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This article was

prepared by Larry
R. Moran, Daniel
Larkins, Ralph W.

Morris, Deborah Y.

Sieff, and Jennifer
A. Bennett.

BUSINESS

EAL GRross domestic product (GDP)
q{ increased 3.3 percent in the third quarter
of 1997, according to the “preliminary” estimates
of the national income and product accounts
(n1pA’s) (table 1 and chart 1); the “advance” es-
timate of real Gpp, reported in the November
“Business Situation,” had shown a 3.5-percent
increase.’! The small downward revision was ac-
counted for by downward revisions to exports
of goods, to nonresidential structures, and to
nonfarm business inventory investment.
sources of these revisions are discussed in the
“Revisions” section.)

The picture of the economy presented by the
preliminary estimates is little changed from that
presented by the advance estimates. Real Gpp
grew at the same pace in both the second and
third quarters. Consumer spending and business
fixed investment were the major contributors to

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates unless otherwise specified. Quarter-to-quarter dollar changes are
differences between published estimates. Quarter-to-quarter percent changes
are annualized and are calculated from unrounded index numbers. Real
estimates are expressed in chained (1992) dollars. Price indexes are chain-type
measures.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers -
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from

o . - preceding quarter
ange from preceding
Level quarter 1996 1997
1997 | 1996 1997
v | I ]
n v | Il H

Gross domestic product ....

Less: Exports of goods and services
Plus: Imports of goods and services .

Equals: Gross domestic purchases ...
Less: Change in business inventories ...
Equals: Final sales to domestic purchasers

Personal consumption expenditures .............
Nonresidential fixed investment .

Residential investment

Government consumption expenditures and
ross investment ..........

ederal

7,2176| 73.6] 84.2] 58.0| 58.0{{ 43| 49| 33| 33

972.7| 49.7| 21.6] 39.8] 10.2(| 255 99| 184| 43
1,135.7) 16.4| 423| 50.2| 36.6/| 6.8 17.9] 20.5] 14.0
5

7,367.2] 43.1) 102.5] 66.0] 80.3 89| 37| 45

State and local .............
Addendum: Final sales of domestic product

49.5

7311.7| 463| 704} 51.6| 107.0[} 27| 40 29| 6.4

4,8979| 382| 61.7] 11.3| 685|| 33| 531 9] 58

872.5| 115 8.1] 28.1| 355/ 69| 4.1] 146] 18.

2808 -3.0| 22| 49| 28] -43] 33} 74 37

............................. 12738] 3| -1.3| 96 35 A -4 311 14
4589 -6.11 -6.8] 73| -1.2]| -62] -58] 66| -1.0

............................. 8147 6.4] 54] 24| 46| 33] 27| 12| 23
7,162.1| 76.7| 52.4| 43.6| 84.4|| 45 3.0 25| 49

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1982 current-doliar

value of the corresponding series, divided by 100. Because the formula for the chain-

indexes uses weights of more

e quanti
than one period, the corresponding chained-dollar estimates usually are not additive. tégamed (1992) doliar levels and residuals,
which measure the extent of nonadditivity in each table, are found in NIPA tables 1.2, 1.4, and 1.6. Percent changes are caleulated
from unrounded data. Percent changes in major aggregates are found in NIPA table 8. 1.
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SITUATION

the third-quarter increase in Gpr> Government
spending and residential investment increased
modestly, and the change in business inventories

2. NIPA table 8.2 (on page D-25 in this issue) shows the contributions of
the major components to the quarter-to-quarter percent change in real Goe.
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and net exports of goods and services decreased
substantially.

Real final sales of domestic product—app less
the change in business inventories—increased
4.9 percent in the third quarter after increasing
2.5 percent in the second.

Real gross domestic purchases—aGDP less ex-
ports of goods and services plus imports of goods
and services—increased 4.5 percent in the third
quarter after increasing 3.7 percent in the second.
Consumer spending more than accounted for the
step-up.

The price index for gross domestic purchases
increased 1.3 percent in the third quarter after
increasing 0.8 percent in the second. The accel-
eration was mainly accounted for by a step-up
in food prices and an upturn in energy prices;
the price index for gross domestic purchases less
food and energy decelerated to a 1.1-percent in-
crease from a 1.6-percent increase. The price
index for Gpp increased 1.5 percent after increas-
ing 1.8 percent. The primary reason that gross
domestic purchases prices accelerated while cpp
prices decelerated is that prices of imports, which
are included in gross domestic purchases but not
in 6pp, decreased less in the third quarter than
in the second.

Personal consumption expenditures

Real personal consumption expenditures (PCE)
increased 5.8 percent in the third quarter after

3. Gross domestic purchases is a measure of purchases by U.S. residents
regardless of where the purchased goods and services are produced.

increasing 0.9 percent in the second (table 2).
The step-up was primarily accounted for by up-
turns in expenditures for both durable goods
and nondurable goods; expenditures for serv-
ices increased slightly more than in the second
quarter.

Two of the factors usually considered in
analyses of pce showed strength in the third quar-
ter (chart 2). The Index of Consumer Sentiment
(prepared by the University of Michigan’s Survey
Research Center) jumped to a record level, and
the unemployment rate remained at 4.9 percent,
the lowest level in 24 years. In contrast, real dis-
posable personal income decelerated somewhat
to a 2.7-percent increase in the third quarter from
a 3.1-percent increase in the second.

Expenditures for durable goods jumped
18.2 percent after decreasing 5.4 percent. All ma-
jor components contributed to the upturn, but
motor vehicles and parts accounted for more than
two-thirds of it. The sharp upturn in expendi-
tures for motor vehicles and parts was accounted
for by new cars and trucks. Expenditures for fur-
niture and household equipment increased more
than in the second quarter; the step-up primar-
ily reflected an upturn in “other durable house
furnishings” (which includes clocks, lamps, and
floor coverings) and an acceleration in consumer
electronics. “Other” durable goods (which in-
cludes jewelry, books, sporting goods, pleasure
boats, and pleasure aircraft) turned up.

Expenditures for nondurable goods increased
4.4 percent after decreasing 2.1 percent. Upturns

Table 2.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates}

Billions of chained (1992) dollars Percent change rI[rom preceding
quarter
Level Change from preceding quarter
g al d 1996 1997
1997 | 1996 1997
M v | I M v ' I i
Personal consumption expenditures 4,897.9 38.2 61.7 1.3 68.5 3.3 5.3 0.9 5.8
Durable goods . 655.9 52 20.7 -8.8 26.9 35 14.4 5.4 182
Motor vehicles and parts 238.0 -1.7 54| -103 149 =31 99| -166 29.6
Of which: New autos 82.3 3 26 -5.9 8.6 1.7 138 -26.6 55.7
New trucks 57.7 12 -8 =2.7 5.8 9.1 -56f -18.1 529
Furniture and household equipment 301.5 45 10.6 49 9.2 6.8 16.1 70 13.3
Other 1218 3.1 5.1 -1.7 241 1.3 18.6 -53 73
Nondurable goods 1,465.9 73 16.6 -71.8 15.9 2.1 4.7 2.1 44
Food 689.6 1.7 5.6 -6.4 1.4 1.0 33 -36 8
Clothing and shoes 2815 -8 71 =3.3 7.7 =12 10.9 -4.7 1.7
Gasoline and ol 116.6 I -1 1.4 5 26 -5 53 16
Fuel oil and coal 10.4 -3 -9 7 3 =841 313 325 13.2
Other 369.9 58 54 -3 6.5 6.7 6.2 -3 74
Services 2,7715 254 257 259 217 39 38 39 4.1
Housing 715.8 3.1 35 37 36 1.8 20 21 2.0
Household operation 296.0 59 =37 6.2 1.8 85 -5.0 89 2.6
Electricity and Fas 116.0 29 -39 4.0 -18 105| -~126 14.7 5.9
Other household operation 178.7 30 A 22 35 72 3 53 8.2
Transportation 203.8 1.6 2.3 1.6 29 33 48 33 59
Medical care 716.4 73 7.3 4.4 76 43 42 25 44
Other 846.1 76 15.9 10.2 116 38 8.1 5.1 5.7

NOTE.—See note to table 1 for an explanation of chained (1992) doliar series. Chained (1992)
dollar levels and residuals are found in NIPA tables 2.3, 8.5 (autos), and 8.7 (trucks). Percent
changes in major aggregates are found in NIPA table 8.1.
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] i clothing and shoes, in food, and in “other”
CHART 2 ‘ nondurable goods (which includes tobacco, pre-

scription drugs, cosmetics, cleaning products,

Selected Factors and newspapers and magazines) more than offset
Affecting Consumer Spending slowdowns in gasoline and oil and in fuel oil and
Percent change coal.
15 | REAL DISPOSABLE PERSONAL INCOME ' Expenditures for services increased 4.1 percent
10 after increasing 3.9 percent. Accelerations in
s medical care, in transportation, and in “other”
I i I I T1 0 | I T services more than offset a slowdown in house-
0 = — pa- - hold operation; housing services increased about
5 the same in each quarter. The acceleration in
‘ “other” services was more than accounted for by
i an upturn in brokerage and investment coun-
10 [ UNEMPLOYNENT RATE seling. The slowdown in household operation

was more than accounted for by electricity and
gas—a downturn in gas primarily reflected a de-

5 crease in the demand for heating from a high
level in the second quarter that was due to
o cooler-than-normal spring temperatures.
Index
110

CONSUMER SENTIMENT® Nonresidential fixed investment
100
% \/\/\/ Real private nonresidential fixed investment in-

creased 18.1 percent in the third quarter after

80 , .
increasing 14.6 percent in the second (table 3).
70 The increases in both quarters were mainly ac-
60 L. . .1 . [ B ) -
counted for by producers’ durable equipment
1994 1995 1996 1997 , Y P quip
; . ADtsposal‘l X hal::e wy.;tzkrsonal income in chainegd (1992) doliars: seasonally adjusted annual rates. {PD E) .
. Al Ciwl efS , Season: sted. . . .
Dot 15 Deparmr of Labt Bt of Labor Siatisics Factors that affect investment spending have

3. Data: University of Michigan's Survey Research Center.

11S. Depermant o Comvir, Bieeu of Econamic Ansiyei been generally favorable over the past four quar-

ters. Over that four-quarter period, real final

Table 3.—Real Gross Private Domestic Fixed Investment
[Seasonally adjustea at annual rates)

Billions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1996 1997
1997 1996 1997
I v | I i v ! i i
Gross private domestic fixed investment 1,148.2 78 10.3 324 36.8 3.0 3.9 12.6 13.9
Nonresidentiai . 8725 1.5 8.1 28.1 355 59 4.1 14.6 18.1
Structures ... 195.1 6.9 -1.0 -2.4 1.6 15.3 2.1 4.7 33
Nonresiden \ . 148.6 6.7 1.7 =30 1.5 20.3 44 -78 4.1
8= RN 280 8 -2.0 1.2 -7 122 -247 17.4 92
Mining exploration, shafts, and wells .. 13.4 -3 -2 -8 4 -9.6 -4.1| -183 148
Other 5.0 -3 -5 A 3 -19.3 -33.1 1.3 285
Producers' durable equipment 685.3 38 9.9 327 36.0 26 6.7 230 24.1
Information processing and related equipment 3212 6.1 1.0 15.5 24.3 9.6 17.2 240 37.0
Computers and peripheral equipment ... 2409 12.4 13.4 20.3 24.8 325 329 484 54.5
{61111 SN 131.8 -1.0 22 29 74 =32 78 9.8 263
Industrial equipment 125.7 -7 -1 6.7 22 =22 -3 24.8 73
Transportation and related equipment 146.5 2 2.2 8.5 10.5 8 6.8 295 349
Of which: Motor vehicles ... 1201 A 39 =21 55 —4.2 15| -188 34.3
Other 118 -3 38 30 27 -9 125 121 10.4
RESIENIAN ....eovcvcvererier e ereceeseesess s et ss s s 280.8 =30 22 49 28 -4.3 3.3 74 37
Single-family structures 136.6 2.1 0 3 1 -5.9 0 N 5
Multifamily structures .. 19.4 5 1.6 8 -1.0 12.8 411 176 =191
Other 1254 -14 7 40 35 -4.8 2.3 144 119

NoTE~See note to table 1 for an explanation of chained (1992) dollar seres. Chained (1992}
doilar levels and residuals are found in NIPA tables 5.5, 8.5 (autes), and 8.7 (trucks). Percent
c1anges 1 maor aggregates aggregates are foung in NIPA tabie 8.1.
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sales of domestic product increased 3.7 percent;
domestic corporate profits increased 12.2 percent;
the capacity utilization rate in manufacturing
increased from 82.1 at the beginning of the pe-
riod to 83.1 at its end; and long-term interest
rates stayed relatively low—for example, the yield
on high-grade corporate bonds fluctuated in the
7.0—8.0-percent range.

PDE increased 24.1 percent in the third quar-
ter, a little more than in the second. Information
processing equipment increased sharply, largely
because of another surge in computers and pe-
ripheral equipment. Transportation equipment
also increased substantially; aircraft increased
(though less than in the second quarter), and mo-
tor vehicles increased after a decrease. Industrial
and “other” equipment (which includes agri-
cultural and construction machinery) increased
modestly.

Structures increased 3.3 percent after decreas-
ing 4.7 percent. Investment in nonresidential
buildings increased after decreasing; industrial
and commercial buildings both turned up. In-
vestment in mining exploration, shafts, and wells
also increased after decreasing. In contrast,
investment in utilities turned down.

Residential investment

Real residential investment increased 3.7 percent
in the third quarter after increasing 7.4 percent
in the second (table 3). The slowdown was pri-
marily accounted for by multifamily structures,

CHART 3

Housing Starts

Millions of units
2.0

Total

A

Singie Family

0.5 e
Muttifamily, ,
0, bbb b g
1994 1995 1996 1997

Seasonally Adjusted at Annual Rates
Data: Bureau of the Census
U.S. Department of Commerce, Bureau of Economic Analysis

which decreased 19.1 percent after increasing
17.6 percent.

Single-family structures increased o.5 percent
after increasing 0.7 percent. New single-family
housing starts have changed little over the past
6 months (chart 3).

“Other” residential investment increased
11.9 percent after increasing 14.4 percent.* Slow-
downs in both home improvements and mobile
homes more than offset an acceleration in bro-
kers’ commissions. The acceleration in brokers’
commissions reflected a step-up in the increase
in home sales. The third-quarter increase in
home sales of 198,000 units (at a seasonally ad-
justed annual rate) was the largest increase since
the second quarter of 1996 and consisted of a
167,000-unit increase in sales of existing resi-
dences and a 31,000-unit increase in sales of new
residences. The increase in home sales may have
partly reflected a drop in the commitment rate
on 30-year fixed-rate mortgages from 7.92 percent
to 7.47 percent (chart 4).

Inventory investment

Real inventory investment—that is, the change
in business inventories—decreased $28.1 billion
in the third quarter, as inventory accumula-
tion slowed to $49.5 billion from s$77.6 billion

4. “Other” residential investment includes home improvements, new mo-
bile home sales, brokers’ commissions on home sales, residential equipment,
and other residential structures (which consists primarily of dormitories,
fratermity and sorority houses, and nurses’ homes).

CHART 4 |

Selected Interest Rates

Percent
12

Prime Rate

Mortgage Commitments ~

~. - -

o \3-Momh Treasury Bills

2 llIlI|lllll)l_L,\Llllllllllllllllllll\||lllLllll

1994 1995 1996 1997
Dala: Federal Reserve Board

U.S. Department of Commerce, Bureau of Economic Analysis
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(table 4). In contrast, inventory investment had
increased $13.9 billion in the second quarter, as
accumulation had stepped up from $63.7 billion
in the first quarter.

Nonfarm inventories increased $40.6 billion af-
ter increasing $70.1 billion. The slowdown was
accounted for by widespread decelerations in
inventory accumulation.

In manufacturing, inventories in both the
durable and nondurable goods industries in-
creased less in the third quarter than in the
second. In the durable goods industries, the
slowdown was primarily accounted for by de-
celerations in transportation equipment other
than motor vehicles and in industrial machinery.
In the nondurable goods industries, the slow-
down was primarily accounted for by a downturn
in petroleum products and a deceleration in
chemical products.

In wholesale trade, a slowdown in the accu-
mulation of inventories in the durable goods
industries more than offset an acceleration in
inventory accumulation in nondurable goods in-
dustries. In the durable goods industries, the
slowdown was mostly accounted for by down-
turns in machinery equipment and in hardware
and plumbing equipment and by a deceleration
in professional and commercial equipment.

In retail trade, inventories in both the durable
goods and nondurable goods industries increased
less than in the second quarter. In the durable
goods industries, the slowdown was more than
accounted for by inventories other than those
held by motor vehicle dealers; inventories of mo-
tor vehicle dealers decreased for the fourth con-
secutive quarter, but the third-quarter decrease
was smaller than the second-quarter decrease.

In “other” nonfarm inventories, the slowdown
was more than accounted for by inventories in
the nondurable goods industries.’

Farm inventories increased $9.2 billion after
increasing $7.5 billion. Inventories of crops in-
creased more than in the second quarter, and
inventories of livestock decreased less.

The ratio of real nonfarm inventories to all real
final sales of domestic businesses edged down to
2.27 in the third quarter from 2.28 in the second.
A different ratio, in which final sales are limited
to goods and structures, decreased to 4.10 from
4.13.

Exports and imports

Real exports of goods and services increased
4.3 percent in the third quarter after increasing
18.4 percent in the second (table 5). Real imports
of goods and services increased 14.0 percent after
increasing 20.5 percent.

Real exports of goods increased 3.8 percent
after increasing 25.1 percent. Agricultural ex-
ports turned up, but nonagricultural exports
increased much less than in the second quarter.
Most categories of nonagricultural exports con-
tributed to the slowdown; nonautomotive cap-
ital goods—the largest component of nonagri-
cultural exports—contributed the most, largely
reflecting a downturn in exports of civilian air-
craft® Nonautomotive consumer goods also
turned down, and industrial supplies and mate-
rials increased less than in the second quarter.
Exports of autos and trucks changed little after

5. “Other” nonfarm i ories includes i ories held by mining; con-
struction; public utilities; transportation; communication; finance, insurance,
and real estate; and service industries.

6. Exports and imports of nonautomotive capital goods include both
parts and equipment. However, parts are not included either in the pro-
ducers’ durable equipment component of business fixed investment or in the
equipment component of government investment.

Table 4.—Real Change in Business Inventories
[Billions of chained (1992) dollars; seasonally adjusted at annual rates)

December 1997 © 5.

Level Change from preceding quarter
1996 1997 1996 1997

i v | I i v | Il ]
Change in business inventories 37.9 329 63.7 776 495 =50 30.8 139] -281
Farm 6.5 64 5.3 75 9.2 -1 =11 22 17
Nonfarm 316 265 58.3 701 406 =5.1 31.8 18] -295
Manufacturing 143 12.3 209 29.0 16.9 2.0 86 811 -121
Wholesale trade ~5.0 94 29 246 147 144 135 17 49
Retail trade 200 9 8 77 3.1 ~19.1 =3 71 4.6
Of which: Motor vehicle dealers 10.6 -4.7 2.5 =3.7 -1.1 -16.3 2.2 -1.2 2.6
Other 2.3 39 137 89 58 16 9.8 -48 =31

NOTE.—~See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levals and residuals are found in NIPA table 5.11.
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a modest increase. Exports of services increased
5.7 percent after increasing 3.2 percent, as travel
and passenger fares turned up.

Real imports of goods increased 14.8 percent
after increasing 22.9 percent. All categories of im-
ports except autos and trucks contributed to the
slowdown. Imports of both petroleum and non-
petroleum products slowed. In nonpetroleum
products, nonautomotive consumer goods and
nonautomotive capital goods slowed the most.
Despite these slowdowns, nonpetroleum prod-
ucts increased 15.8 percent, its seventh consec-
utive double-digit increase. Imports of services
increased 9.5 percent after increasing 8.9 percent.

Government spending

Real government consumption expenditures and
gross investment increased 1.1 percent in the third
quarter after increasing 3.1 percent in the second

(table 6). A downturn in Federal Government
spending more than offset a small acceleration in
State and local government spending.

Federal defense spending increased 1.3 percent
after increasing 7.5 percent. Consumption ex-
penditures decreased slightly after increasing; the
downturn was accounted for by durable goods,
mainly aircraft parts. Investment increased less
than in the second quarter; the slowdown was
attributable to equipment.

Federal nondefense spending decreased 5.4 per-
cent after increasing 4.9 percent. The downturn
was mostly attributable to a downturn in invest-
ment in equipment. Consumption expenditures
decreased slightly after increasing.

State and local government spending increased
2.3 percent after increasing 1.2 percent. Com-
pensation of employees increased more than in
the second quarter, and investment increased

Table 5.—Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Billions of chained (1992) doflars Percent change from preceding
quarter
Level Change from preceding quarter
g e g - 1996 1997
1997 1996 1997
m | w | I I v ' I i
Exports of goods and services 972.7 49.7 21.6 39.8 10.2 25.5 9.9 18.4 43
Goods 7325 432 20.0 39.6 6.7 30.7 12.6 25.1 3.8
Agricultural goods 49.5 49 -4.0 -5 23 492| -276 —42 20.8
Nonagricultural goods 686.8 378 25.6 412 40 29.0 17.7 282 24
Services 2442 74 2.1 1.9 34 13.5 37 32 87
Imports of goods and services 1,136.7 16.4 423 §0.2 36.6 6.8 17.9 20.5 140
Goods 9715 15.8 338 47.1 33.1 77 16.7 229 148
Petroleurn and products 69.0 =35 -1.8 59 9 -196] -108 45 48
Nonpetroleum products 902.7 204 370 408 324 1.0 20.0 211 15.8
Services 165.6 7 84 34 38 2.1 242 89 9.5
Addendum: Net exports of goods and services -162.9 333 -207| -103] -263

NOTE.—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are found in NIPA table 4.4. Percent changes in major aggregates
are found in NIPA table 8.1.

Table 6.—Real Government Consumption Expenditures and Real Gross Investment by Type
[Seasonally adjusted at annual rates}

Billions of chained (1992) doliars Percent change from preceding
quarter
Level Change from preceding quarter
1996 1997
1997 | 1996 1997
i v | I i v ! " W
Government consumption expenditures and gross investment ... 1,273.6 03 ~1.3 9.6 35 0.1 ~0.4 3.1 11
Federal 458.9 6.1 -8 73 -12 -5.2 58 6.6 -1.0
National defense 3104 -5.8 9.7 5.5 1.0 -71] -118 75 13
Consumption expenditures 273.6 3.7 -4.1 36 -3 5.2 -5.8 54 -5
Gross investment 368 2.2 -5.7 19 14 -194] 469 25.3 16.1
Nondefense 148.2 -3 28 1.7 =20 -1.0 8.0 49 5.4
Consumption expenditures 128.0 5 2.6 5 -2 16 85 1.7 -7
Gross investment 20.1 -1.0 2 14 =21 -16.8 4.0 298] =332
State and local 8147 6.4 54 24 48 33 2.7 1.2 23
Consumption expenditures 668.6 2.1 33 32 43 1.3 2.0 1.9 28
Gross investment 146.2 44 2.1 -8 4 13.1 6.0 =24 1.1

NOTE—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are found in NIPA table 3.8B. Percent changes in major aggregates
are found in NIPA table 8.1.
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after decreasing, reflecting a small upturn in
structures.

Revisions

As noted earlier, the preliminary estimate of a
3.3-percent increase in real Gpp in the third quar-
ter is 0.2 percentage point lower than the advance
estimate (table 7); for 1976—96, the average revi-
sion, without regard to sign, was 0.5 percentage
point from the advance estimate of real Gpp to
the preliminary estimate. The small downward
revision to GpP in the third quarter reflected
downward revisions to exports of goods, to non-
residential structures, and to nonfarm business
inventory investment.

The downward revision to exports of goods
reflected the incorporation of revised Census Bu-
reau data for August and newly available data for
September.

The downward revision to nonresidential
structures primarily reflected the incorporation
of newly available Census Bureau data on the
value of new construction put in place for
September.

The downward revision to nonfarm business
inventory investment reflects the incorporation of
newly available Department of Defense data on
deliveries of military aircraft for the third quarter
and newly available information on the average
value of cars in inventories for September.

The preliminary estimates of the increases in
the price indexes for gross domestic purchases
and for Gpp were 1.3 percent and 1.5 percent, re-
spectively; each was 0.1 percentage point higher
than the advance estimate.

The preliminary estimate of real disposable
personal income increased 2.7 percent in the third
quarter, 0.2 percentage point lower than the ad-
vance estimate; current-dollar personal income
was revised down. The preliminary estimate
of the personal saving rate was 3.5 percent, 0.1
percentage point lower than the advance estimate.

Corporate Profits

Profits from current production increased
$21.1 billion in the third quarter after increasing
$15.5 billion in the second (table 8).” Profits of
domestic industries increased $32.4 billion after

7. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consump-
tion adjustment; it is shown in Nipa tables 1.9, 1.14, 1.16, and 6.16¢c (which
are part of the “Selected Nipa Tables” that begin on page D-2 of this is-
sue) as “corporate profits with inventory valuation and capital consumption
adjustments.”
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increasing $12.2 billion. Profits of domestic non-
financial corporations increased much more than
in the second quarter; the third-quarter increase
reflected increases both in real output and in unit
profits. Profits of domestic financial corporations
increased a little in both quarters. Profits from
the rest of the world decreased $11.4 billion af-
ter increasing $3.4 billion; receipts turned down,
and payments increased almost as much as in the
second quarter.®

8. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments by
U.S. affiliates of earnings to their foreign parents plus dividends paid by U.S.

Table 7.—Revisions to Real Gross Domestic Product and Prices,
Third Quarter 1997
[Seasonally adjusted at annual rates]

Percent change from § Preliminary esti-
preceding quarter mate minus
advance estimate
Billions
Advance | Preliminary | Percent- of
estimate | estimate age chained
points (1992)
dotlars
Gross domestic product 3.5 33 0.2 -4.2
Less: Exports of goods and services 5.6 43 -13 =30
Goods 5.6 38 -18 =32
Services 55 5.7 2 A
Plus: Imports of goods and services 40 14.0 0 g
Goods 54 148 -6 -1.2
Services 66 9.5 29 1.1
Equals: Gross domestic purchases 46 45 -1 -1.8
Personal consumption expenditures 57 5.8 J 8
Durable goods 6.7 18.2 1.5 2.1
Nondurable goods 47 44 -3 -9
Services 4.1 4.1 0 -3
Fixed investment 4.1 13.9 -2 -4
Nonresidential 8.7 18.1 -8 ~1.2
Structures 0.1 33 -6.8 =3.1
Producers’ durable equipment 2.1 24.1 20 27
Residential 28 37 9 6
Change in business inventories =20
Nonfarm =20
Farm A
Government consumption expenditures and gross investment ........ 1.0 1.1 A 3
Federal 1.2 -1.0 2 1
National defense 1.4 1.3 2 2
Nondefense 55 =54 Al 1
State and local 22 23 R 2
Addenda:
Final sales of domestic product 50 49 -1
Gross domestic purchases price INJBX ! ...sssessmssmsssssssases 1.2 1.3 A
GDP price index ! 14 15 A

1. Based on chained-type annual {1992) weights.

NOTE—The preliminary estimates for the third quarter of 1997 incorporate the following revised or additional major source data
that were not available when the advance estimates wers pre!gared.

Parsonal consumption expenditures: Revised retail sales for August and September, consumers’ share of new-car purchases for
September, revised average unit value for domestic new autos for July through September, consumers’ share of new-truck purchases
for September, hospital expenses for July, and residential electricity usage for July. \

Nonresidential fixed investment: Construction put in place for July and August (revised) and September, manufacturers’ shipments
?f m::g)inerg gzgt eqtll)igment for August and September (revised), and exports and imports of machinery and equipment for August

revised) an ember.

Residential fixed investment: Construction put in place for JuI?; and August (revised) and September.

Change in business inventories: Manufacturing inventori r Au%:est (revised) and September, and retail frade and wholesale
trade inventories for August (revised) and September; Depariment of Defense data on deliveries of military aircraft for the third quar-
ter; and information on the average value of cars in inventories for September.

Exports and imports of goods and services: Exports and imports of ?oods for August (revised) and September.

G t ption expendil and gross investment: Monthly Treasury Statement detailed data for September, Department
of Defense detailed financial reports for the quarter, State and local government construction put in place for July and August (re-
vised) and S;ptember, and State and local government employment for August and September (revised).

Wages and salaries: Employment, average hourly sarnings, and average waekly hours for August and September (revised).

GOP prices: Detalled merchandise export and import price indexes for July through September (revised), values and quantities
of petroleum imports for August and September (revised), and housing prices for the third quarter.
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Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, increased $7.2 billion af-
ter increasing $11.3 billion. The ratio of cash flow
to nonresidential fixed investment, an indicator
of the share of the current level of investment that
could be financed by internally generated funds,
decreased to 80.2 percent from 82.5 percent. The
third-quarter ratio is in the lower part of the
range in which the ratio has fluctuated during
most of this decade.

Industry profits—Industry profits increased
$20.1 billion after increasing $13.8 billion.® For
domestic financial corporations, profits increased
slightly, as they had in the second quarter. For
domestic nonfinancial corporations, profits in-
creased three times as much as in the second
quarter. More than half of the step-up was
accounted for by manufacturing, primarily re-
flecting upturns in petroleum and in motor

corporations to unaffiliated foreign residents. These estimates are derived
from BEA’s international transactions accounts.

9. Industry profits, which are estimated as the sum of corporate prof-
its before tax and the inventory valuation adjustment, are shown in NIPA
table 6.16¢ (on page D-16 of this issue). Estimates of the capital consumption
adjustment do not exist at a detailed industry level; they are available only
for total financial and total nonfinancial industries.

Table 8.—Corporate Profits
[Seasonally adjusted at annual rates]
Level | Change from preceding quarter
1997 | 1996 1997
IR R
Billions of dollars
Profits from current production ..... 816.2 82] 318] 185) 211
Domestic industries .| 7268 -75| 419} 122]| 324
Financial ......... 10891 -16.1| 283 9 1.2
Nonfinancial 617.9 84) 1377 13| 312
Rest of the world 894] 157]) -i0.1 34| -114
Receipts (inflows) 1412 92| =27 84 -71
Payments {outflows) ... 518] -66 75 5.0 43
49 6.0 2 241 -10
704 1.2 33 1.7 1.0
Profits before tax 7408 9| 284] 114 210
Profits tax liability 2574 -56] 152 33| 129
Profits after tax 4834 65| 132 8.1 8.1
Cash flow from current production .... | 697.4] 16.8 43 113 72
Corporate profits with IVA 7458 701 285] 138| 20.1
Domestic industries 6564) -88] 387 104 315
Financial 11901 -1569] 284 1.0 15
Nonfinanci 5374 7.1 10.2 941 300
Rest of the world ... 894| 157 =101 341 -114
Dollars
Unit price, costs, and profits of
nonfinancial corporations:
Unit price .... 10721 0.001] 0.004] 0.003] O
Unit [abor co 6941 .002| .004] .001| -.004
Unit nonlabor cost . 228| -001) ~001] O -.001
Unit profits from curr .149) 001} .001] .001| .005

gk;T‘Eé—Levels of these and other profits series are found in NIPA tables 1.14, 1.16, 6.16C,
and 7.15.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

vehicle manufacturing. Wholesale and retail
trade both increased after little change, and
“other” nonfinancial corporations increased after
a decrease.

Related measures—Profits before tax (pBT) in-
creased $21.0 billion after increasing $11.4 billion.
The difference between the $9.6 billion step-up in
pBT and the $5.6 billion step-up in profits from
current production was mainly accounted for by
inventory profits, which increased a little after
decreasing.’

Government Sector

The combined current surplus of the Federal
Government and State and local governments
increased $30.7 billion in the third quarter, to
$98.8 billion (table 9)." In the third quarter, the
surplus as a share of gross national product was
at its highest level in more than 18 years. The in-
crease in the current surplus was attributable to
a decrease in the Federal Government deficit and
to an increase in the State and local government
surplus.

Federal

The Federal Government current deficit de-
creased $24.3 billion, to $12.5 billion, in the third
quarter after decreasing $18.7 billion in the sec-
ond quarter. The third-quarter deficit was the
smallest since the second quarter of 1979.

Receipts—Federal receipts increased $30.9 billion
in the third quarter after increasing $34.0 billion
in the second. The deceleration resulted from
decelerations in personal tax and nontax receipts
and in indirect business tax and nontax accruals
that were nearly offset by a step-up in corporate
profits tax accruals.

Personal tax and nontax receipts increased
$13.2 billion after increasing $21.0 billion. The
deceleration was mostly accounted for by “es-
timated income tax payments and final settle-
ments, less refunds,” which increased $4.3 billion

10. As prices change, companies that value inventory withdrawals at orig-
inal acquisition (historical) costs may realize inventory profits or losses.
Inventory profits—a capital-gains-like element in profits—result from an in-
crease in inventory prices, and inventory losses—a capital-loss-like element
in profits—result from a decrease in inventory prices. In the NIPA’s, inven-
tory profits or losses are shown as adjustments to business income (corporate
profits and proprietors’ income); they are shown as the inventory valuation
adjustment with the sign reversed.

1. The N1Pa estimates for the government sector are derived from fi-
nancial statements for the Federal Government and for State and local
governments but differ from them in several respects. The major differences
are shown in N1pA tables 3.18B and 3.19, which reconcile the N1PA estimates
with government financial statements; these tables were published in the
October 1997 SURVEY OF CURRENT BUSINESS on pages 11-13.
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after increasing $9.4 billion. In addition, es-
tate and gift taxes decreased $0.4 billion after
increasing $1.8 billion.

Indirect business tax and nontax accruals in-
creased $0.2 billion after increasing $4.0 billion.
The deceleration was attributable to air transport
excise taxes, which increased $0.3 billion after in-
creasing $2.7 billion; the second-quarter increase
resulted from the reinstatement in March of these
taxes. Customs duties increased $0.4 billion after
increasing $1.9 billion.

Corporate profits tax accruals increased $10.9
billion after increasing $2.8 billion. The acceler-
ation reflected the pattern of domestic corporate
profits.

Current expenditures—Current expenditures in-
creased $6.7 billion in the third quarter after
increasing $15.2 billion in the second. The
deceleration reflected slowdowns in consump-
tion expenditures, transfer payments (net), and
grants-in-aid to State and local governments.

Consumption expenditures increased $0.8 bil-
lion after increasing $6.2 billion. Expenditures
for national defense increased $0.4 billion after
increasing $4.9 billion; a deceleration in serv-
ices and a downturn in durable goods more than
offset an upturn in nondurable goods. Within
services, the deceleration was mostly accounted
for by research and development and by person-
nel support services. The downturn in durable
goods was mostly attributable to aircraft parts
and other durable goods. Nondefense consump-
tion expenditures increased $0.4 billion after
increasing $1.2 billion. The deceleration was
mostly attributable to services, which increased
$0.6 billion after increasing $1.3 billion. Within
services, compensation of employees increased
$0.1 billion after increasing $0.8 billion, reflecting
a decrease in employment.

Transfer payments (net) increased $3.2 billion
after increasing $5.5 billion. Transfer payments
to persons increased $4.2 billion after increas-
ing $5.0 billion; the deceleration was more than
accounted for by military pensions and social se-
curity benefits (old-age, survivors, and disability
insurance). Transfer payments to the rest of the
world decreased $0.9 billion after increasing $0.3
billion.

Grants-in-aid to State and local governments
increased $1.7 billion after increasing $2.9 bil-
lion. The deceleration was more than accounted
for by decelerations in grants for health care,
medicaid, and highways that were only partly off-
set by accelerations in mass transit and “other
grants-in-aid.”

State and local

The State and local government current surplus
increased $6.4 billion, to $11.3 billion, in the
third quarter after increasing $o.2 billion in the
second. The acceleration was attributable to an
acceleration in receipts.

Receipts increased $19.1 billion after increas-
ing $9.1 billion. Accelerations in most major
categories of receipts were partly offset by a
deceleration in Federal grants-in-aid.

Table 9.—Government Sector Recelpts and Current Expenditures

[Billions of dollars, seasonally adjusted at annual rates)

December-1997 ¢ 9

Level Change from praceding quarter
1997 1996 1997
Il n v 1 [l 1]
Government sector
Receipts 26151 19.1| 52.3| 47.6] 402 483
Current expenditures 2516.3| 188] 322{ 218] 21.3] 17.6
Current surplus or deficit(~) 98.8 3| 201 260 189| 307
Social insurance funds 1365 50| 23| 21| 211 35
Other -368| -4.7| 17.8| 28.1| 18.8| 272
Federal Government

Receipts 1740.2| 148| 43.0( 33.7] 340} 309
Personal tax and nontax receipts 781.11 69| 21.8] 284| 21.0] 132
Corporate profits tax accruals 2186 -5| —4.7| 128 28] 109
Indirect business tax and NONtax ACCIUAIS ......mcrmesmismssssssessaseseass 924] 15| 187|220} 40 2
Contributions for social insurance 648.1] 70| 72| 133] 62| 66
Current expenditures 1762.71 28| 206| 120( 152| 67
Consumption expenditures 465.0 31 -4| 44| 62 8
National defense 37y 1.5) -17| -1.2| 49 4
Nondefense 1633 -1.3] 14] 57] 12 4
Transfer payments (net) 7946| 4.0 158 86] 65| 32
To persons 7847 341 47| 211] 50| 42
To the rest of the world 9.9 J1 11.0] =124 3 -9
Grants-in-aid to State and local governments ....... .1 22421 457 -12] 21| 29| 17
Net interest paid 23081 31 52| -29 91 11
Subsidies less current surplus of government enterprises ............ 38.01 -1 11 =1 =3] =i

Subsidies 343 A 3 4 50 0

Of which: Agricultural subsidies 75| 0 a0 Bl 0
Less: Current surplus of government enterprises -36 31 -9 4 8 3

Less: Wage accruals less disbursements ... 0 0 0 0 0 0
Current surplus or deficit (=) -1251 12.1| 224| 21.6] 18.7| 243
Social insurance funds 64.11 49| 24} 19| 17} 37
Other -766] 72| 20.1| 235 17.0f 208

State and local governments

Receipts 1009.1f -2| 82| 16.0{ 9.1} 191
Personal tax and nontax receipts 2159 28] 34| 36] 26| 46
Corporate profits tax accruals 388 -1j =91 24 4] 20
Indirect business tax and nontax accruals 5334 51 671 681 201 94
Contributions for social insurance 86.8] 1.1 110 1] 12] 14
Federal grants-in-aid 2242 -45| -12| 21| 291 17
Current expenditures 9879y 17| 103] 18] 90| 128
Consumption expenditures 76668] 89| 74| 84| 57| 92
Transfer payments to persons 31401 39| 40| 45| 44] 45
Net interest paid 6591 -1.01 -8| -1.01 -9 -10

Less: Dividends received by government ... 14.7 A 3 3 4] 0
Subsidies less current suerus of governmen -121] -1 -1 2 A Al

Subsidies 31 0 0 0 0 0

Less: Current surplus of government enterprises 251 1] 0 =1 =-2] 0

Less: Wage accruals less disbursements ... 0 0 0 0 0 0
Current surplus or deficit (<) 113§ -11.8] 221 43 2| 64
Social insurance funds 714 2 =1 =1 3 -2
Other 3991 -120] -22| 48| -2| 68

NOTE—Dollar levels are found in NIPA tables 3.1, 3.2, and 3.3.
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Indirect business tax and nontax accruals in-
creased $9.4 billion after increasing $2.0 billion;
the acceleration was more than accounted for
by an acceleration in “other tax and nontax ac-
cruals” and an upturn in sales taxes. “Other
tax and nontax accruals” increased $4.8 billion
after increasing $1.0 billion; this pickup was
attributable to a $3.7 billion (annual rate) pay-
ment to two States from tobacco companies as
a result of out-of-court settlements of lawsuits.
Sales taxes increased $3.0 billion after decreasing
$0.6 billion, reflecting an upturn in retail sales.

Personal tax and nontax receipts increased
$4.6 billion after increasing $2.6 billion. The ac-
celeration was primarily attributable to income
taxes.

Corporate profits tax accruals increased
$2.0 billion after increasing $0.4 billion, reflecting
the pattern of domestic corporate profits.

Current expenditures increased $12.8 billion
after increasing $9.0 billion. The acceleration
was mostly accounted for by consumption ex-
penditures. Consumption expenditures increased
$9.2 billion after increasing $5.7 billion; the accel-
eration was mostly accounted for by an upturn
in nondurable goods and an acceleration in serv-
ices. The upturn in nondurable goods resulted
from increases in petroleum prices. The ac-
celeration in services was in compensation of
employees, reflecting an acceleration in State and
local government employment, and in “other
services.” [.f
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Preview of Revised NipA Estimates for 1992
From the 1992 1-0 Accounts

By Leon W Taub and Robert P. Parker

THIS ARTICLE presents preliminary revised
estimates of the major aggregates and com-
ponents of the national income and product
accounts (NipA’s) for 1992, The revised es-
timates reflect the newly available benchmark
input-output (1-o) accounts for 1992, which are
presented in the November 1997 issue and in this
issue of the SURVEY oF CURRENT BUSINESs.' As
part of the next comprehensive revision of the
NIPA’S, the estimates will be further revised and
will incorporate definitional changes and other
statistical improvements.

The first part of this article provides a brief
overview of the revision; the second part de-
scribes the new source data and estimating pro-
cedures incorporated into the revised estimates;
and the third part identifies some of the other
changes that will be introduced in the Nipa
comprehensive revision.

Preliminary revisions to NIPA major aggregates
and components

The presently published and preliminary revised
estimates for 1992, and the amount of the re-
vision, are shown for the five NIPA summary
accounts in table A. The revised estimates of gross
domestic product (Gpp) and its expenditure com-
ponents are based on the 1992 1-0 accounts; the
revised estimates of other N1PA major aggregates
and components reflect the incorporation of the
1-0 source data and expenditure estimates that
directly affect their calculation.

The revised estimate of Gpp is $10.5 billion
lower, or 0.2 percent lower, than the presently
published estimate for 1992. Personal consump-
tion expenditures (PCE) more than accounts for
the downward revision. pce for durable goods
was revised down $177 billion. Motor vehicles
and parts was revised down $6.6 billion, primar-
ily reflecting reduced dealer margins; furniture
and household equipment was revised down s$10.7

1. Ann M. Lawson, “Benchmark Input-Output Accounts for the U.S.
Economy, 1992: Make, Use, and Supplementary Tables,” SURVEY 77 (Novem-
ber 1997): 36-83; and Ann M. Lawson, “Benchmark Input-Output Accounts
for the U.S. Economy, 1992: Requirements Tables” in this issue.

billion. pce for nondurable goods was revised
down $0.9 billion. Categories of nondurable
goods that were revised down include “other”
nondurable goods ($4.1 billion), clothing and
shoes ($3.7 billion), and gasoline and oil (1.7
billion). These downward revisions were partly
offset by an upward revision to pce for food
($7.4 billion) that reflects an improved alloca-
tion of purchased meals and beverages at certain
retail and service establishments between con-
sumption by persons (which are included in
final expenditures) and purchases by business
(which are intermediate purchases and are there-
fore not included in final expenditures) and that
reflects improved estimates of the misreporting
adjustments for eating and drinking places. pce
for services was revised up $7.6 billion. Up-
ward revisions to “other” services ($8.4 billion)
and medical care ($6.3 billion) more than offset
downward revisions to housing ($4.2 billion) and
transportation ($3.0 billion).

Gross private domestic investment was re-
vised up $6.0 billion, reflecting upward revisions
to nonresidential producers’ durable equipment
(ppE) and to structures. PDE was revised up $4.4
billion; the revision was more than accounted for
by industrial equipment and information pro-
cessing and related equipment. Within informa-
tion processing and related equipment, business
purchases of instruments was revised up sharply,
primarily as a result of a reclassification of an-
alytical instruments from photocopy and related
equipment; most other categories of information
processing and related equipment were revised
down. Nonresidential structures was revised up
$3.0 billion, primarily as a result of upward
revisions to electric light and power structures.

Government consumption expenditures and
gross investment was revised down $6.0 billion.
State and local spending was revised down $3.9
billion as a result of the incorporation of new
data from the 1992 Census of Governments. Fed-
eral spending was revised down $2.1 billion; both
defense and nondefense spending were revised
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down. As shown in account 5, line 12, the
government current deficit on a Nipa basis was
revised down only $1.7 billion, because the down-
ward revision to State and local spending and a
small portion of the downward revision to Fed-
eral spending were to investment rather than to
current expenditures; in addition, government
transfer payments to the rest of the world was
revised up $0.3 billion.

Net exports of goods and services was re-
vised up s$o.5 billion; a downward revision of
$2.0 billion to exports was more than offset by
a downward revision of $2.5 billion to imports.
The preliminary revised estimates of exports and
imports shown in account 1 are on a NIPA ba-
sis; NIPA exports and imports include, and the
1-0 accounts exclude, the value of U.S. goods
that are returned to the United States from other
countries, foreign goods that are reexported from
the United States to other countries, and certain
transactions between foreigners that involve U.S.
intermediaries. These differences do not cause
differences between the N1pa and 1-0 estimates of
net exports.

The revised estimate of gross national income
is $10.4 billion lower, or 0.2 percent lower, than
the presently published estimate. Downward re-
visions to rental income of persons ($6.2 billion)
and to net interest ($5.0 billion) more than ac-
count for the revision. Gross domestic income,
which differs from gross national income by net
receipts of factor income, was revised down $11.5
billion.

In the. presently published estimates for 1992,
GDP is $44.8 billion larger than gross domestic
income, and the statistical discrepancy—the dif-
ference between them—is positive. Reflecting the
larger downward revision to gross domestic in-
come than to Gpp, the statistical discrepancy was
revised up slightly, to $45.8 billion, or to o.7
percent of GDP.

Personal income was revised down $11.1 billion,
or o.2 percent, largely reflecting the downward
revisions to rental income of persons and to
net interest (account 2). Disposable personal
income—personal income less personal tax and
nontax payments—was also revised down $11.1
billion, as taxes were not revised. As a result
of the larger downward revision to disposable
personal income than to personal outlays, per-
sonal saving was revised down $2.6 billion, and
the personal saving rate—personal saving as a

2. In the next comprehensive N1pA revision, the government current ac-
counts will also be affected by the revisions to consumption of fixed capital
that result from the revisions to investment.

percentage of disposable personal income—was
revised from 6.2 percent to 6.1 percent.

New source data and estimating procedures

A variety of new source data and estimating pro-
cedures were incorporated into the 1992 bench-
mark 1-o accounts. The 1-0 estimates incorpo-
rated detailed data that had not been available to
be incorporated into the N1pA’s, including data on
industries that were covered for the first time in
economic censuses—finance, insurance, and real
estate industries and transportation, communica-
tion, and utility industries. The 1-0 accounts also
incorporated data on sales by detailed commod-
ity from the 1992 economic censuses and trade
margins from 1992 annual surveys of merchant
wholesalers and retail trade.

In addition, the detailed commodity-flow
method was used to prepare the estimates of PCE
and pDE in the 1-0 accounts.> This method en-
ables the use of more of the detailed data from
the economic censuses, of improved estimates of
the sales of businesses with no employees in min-
ing, manufacturing, and wholesale trade, which
are excluded from the economic censuses, and
of improved adjustments on the extent of un-
derreporting of sales on tax returns used for
the economic censuses.* Other newly incorpo-
rated source data include Credit Union National
Association data and additional Federal Deposit
Insurance Corporation data on bank revenues,
which resulted in revisions to the estimates of
imputed interest.

The major source of the 1-0 estimates of foreign
transactions is the U.S. balance of payments ac-
counts (8pA’s). The 1-0 accounts reflect the 1992
estimates released in the 1996 annual BrPA revi-
sion; the estimates from the 1997 revision became
available too late to be incorporated. During the
next comprehensive NIPA revision, the estimates
for 1992 and earlier years will be revised on the
basis of the Bra estimates available at that time.

Additional N1PA changes

In the next comprehensive NipA revision, BEA will
incorporate the results of the 1992 1-0 accounts as
well as definitional and other statistical changes.
As part of its Strategic Plan, BEA is conducting
research in many areas, such as the treatment of

3. For more information, see the box “Personal Consumption Expendi-
tures and Producers’ Durable Equipment” on page 39 of the November 1997
SURVEY.

4. See Robert P. Parker, “Improved Adjustments for Misreporting of
Tax Return Information Used to Estimate the National Income and Product
Accounts, 1977, SURVEY 64 (June 1984): 17-25.
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purchases of software as investment.’ In addi-
tion, BEA is exploring the accuracy of the present

adjustments that are used to restate business in-

comes and depreciation that are reported on
business income tax returns in order to conform
them to the Nipa definition of investment.® BEA is

5. See “BEA’s Mid-Decade Strategic Plan: A Progress Report,” SURVEY 76
(June 1996): 52-55.

6. For more information, see the box “The Statistical Discrepancy” on
page 19 of the August 1997 SURVEY.

also evaluating a recent Census Bureau report on
a potentially large understatement of the reported
value of exports. To the extent that some of this
research is completed before the comprehensive
NIPA revision, the results may be incorporated
into the extrapolators used in a regular annual
NIPA revision.

Table A follows. [af
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Table A.—Summary National Income and Product Accounts, 1992
[Billions of dollars]

Pres- | Pre- . Pres- | Pre- .
ety | e | R | e o o
lished | revised lished { revised

Account 1.—National Income and Product Account

1 | Compensation of employees 3,644.9(3,644.9 0 | 36 | Personal consumption expenditures (2=3) .......ommssrsecsssenesens 4219.814,208.7] -11.1
2 age and salary accruals 2,970.612,970.6 0 |37 Durable goods 4885 4708| -17.7
3 Disbursements (2-7) 2,986.4|2,986.4 0 (]38 Nondurable goods 1,321.811,320.9 -9
4 Wage accruals less disbursements (3-8 and 5-5) ... .. { -15.8| -158 0 |3 Services 2,409.4/2,417.0 76
5 Supplements to wages and SalANes .....c.uimsserees 6743 6743 0
6 Emploi/er contributions for social insurance (3-16) ... .| 3230| 3230 0 ] 40 | Gross private domestic investment (5=1) ......ccumcrmsmncsissmesscssnons 79041 7964 6.0
7 Other labor income (2-8) 351.3] 3513 0 41 Fixed investment 783.4] 791.0 78
42 Nonresidentiat 5579] 5663 74
8 | Proprietors’ income with inventory valuation and capital 4238] 4239 A 43 Structures 169.2] 172.2 3.0
consumption adjustments (2-8). 44 Producers’ durable @QUIDMENT .......c.wumrsuwesssscemssmsssmsessaseses 388.7| 393.1 44
9 | Rental income of persons with capital consumption 794( 732| -62||45 Residential 2258 226.7 A
adjustment (2-10). 46 Change in business inventories 7.0 54| -18
10 | Corporate profits with inventory valuation and capital 428.0] 429.0 1.0} 47 | Net exports of goods and services -295| -28.0 5
. consumption adjustments. 48 Exporis (4-1?l 639.4| 6374| -2.0
" Corporate profits with inventory valuation adjustment ................ 3989| 399.9 1.0|{ 49 Imports (4-4) ! 669.0| 666.5] -25
12 Profits before tax 40641 4074 1.0
13 Profits tax fiability (3-13) 143.0( 1430 0 50 | Government consumption expenditures and gross investment 1,263.811,257.8; -6.0
14 Profits after tax 2634 2644 1.0 (3-1 and 5-2).
15 Dividends (2-12) 169.5) 169.5 0 || 51 Federal . 528.0| 5269 -2t
16 Undistributed profits 939 949 1.0]| 52 National defense 375.8| 375.0 -8
17 Inventory valuation adjustment ~15| =15 0 53 Nondefense 1522 15091 -1.3
18 Capital consumption adjustment 281 291 0 54 State and local 73581 731.9] -39
19 | Net interest (2-15) 41435 40937 5.0
20 | National income 4,990.414,980.3; -10.1
21 | Business transfer payments 284 281 -3
22 To persons (2-19) 25 225 0
23 To the rest of the world (4-9) 58 55 -3
24 | Indirect business tax and nontax fiability (3-14) .... 505.6] 505.6 0
25 | Less: Subsidies less current surplus of governmen 211 274 0
26 | Consumption of fixed capital (5-7) 7135) 7135 0
27 Private (5-8) 585.4| 585.4 0
28 Government (5-9) 128.2] 1282 0
29 General government (5-10) 11021 110.2 0
30 Government enterprises {5-11) 18.0 180 0
31 | Gross national income 6,210.7|6,200.3| -10.4
32 | Less: Receipts of factor income from the rest of the world (4~2) 1379 1385 1)
33 | Plus: Payments of factor income to the rest of the world (4-5) ... | 126.8] 126.3 -5
34 | Gross domestic income 6,199.6|6,188.1] -11.5
35 | Statistical discrepancy (5~14) 448) 458 1.0
GROSS DOMESTIC PRODUCT 6,244.4|6,233.9| -10.5 GROSS DOMESTIC PRODUCT 6,244.416,233.9| -105

Account 2,—Personal Income and Outlay Account

—

Personal tax and nontax payments (3-12) 650.5] 650.5 0 7 Wage and salary disbursements (1-3) 2,986.4]2,986.4 0

2 | Personal outiays 43410]4,3326] -84]]|8 Other labor income (1-7) 351.3] 3513 0

3 Personal consumption expenditures (1=36) .......cc.emreencarnonnes 4219.814,208.7| -11.1

4 Interest paid by persons (2-17) "Ly 17 0 {9 Proprietors’ income with inventory valuation and capital 423.8]| 4239 R

5 Personal transfer payments to the rest of the world (net) (4-7) 96| 123 27 consumption adjustments (1-8).

6 { Personal saving (5-4) 2856) 283.0| -26(| 10 Rental income of_gersons with capital consumption 794| 732 -62

adjustment (1-9).
11 | Personal dividend income 159.4| 159.4 0
12 Dividends (115} 169.5| 169.5 0
13 Less: Dividends received by government (3-8) ......vcevvevsercerenes 101 101 0
14 | Personal interest income 667.2] 66227 -5.0
15 Net interest (1-19) .. 4143 409.3| 5.0
16 Net interest paid by government (3=5) .....c..ccrusrcmsussismassinnes 14127 1412 0
17 Interest paid by persons (2-4) M7 117 0
18 | Transfer payments to persons 858.2| 858.2 0
19 From business (1-22) 225 225 0
20 From government (3-3) 835.7| 8357 0
21 Less: Personal contributions for social insurance (3=17) .ccvveereene 2484 2484 0
PERSONAL TAXES, OUTLAYS, AND SAVING ........cccocoeerumrenee 5,277.2|5,266.1 | -11.1 PERSONAL INCOME 5,271.2|5,266.1] —11.1
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Table A.—Summary National Income and Product Accounts, 1992—Continued

Preﬂs— }'—‘re— R Preﬂs. rre. "
: en imi- ovi- f ently | limi- evi-
Line rub‘-’ nary | sion || LM pub- | nary | sion
lished | revised lished | revised
Account 3.—Government Receipts and Expenditures Account
1 | Consumption expenditures (1-50) 1,064.711,0627] -2.0]} 12 Personal tax and nontax payments (2-1) .... 650.5| 650.5 0
2 | Transfer payments 852.3| 8526 31| 13 | Corporate profits tax liability (1-13) 143.0] 143.0 0
3 To persons (2-20) 835.7| 835.7 0
4 To the rest of the world (Net) (4-8) ......ccuvemscssommsssunnsssrenercesensens 166| 169 31 14 Indirect business tax and nontax liability (1=24) ...c.ccorcvesscriesnanns 505.6] 505.6 0
5 | Net interest paid (2-16) 1412 1412 0 15 | Contributions for social insurance 5714| 5714 0
i 16 Employer (1-6) 323.0] 323.0 0
6 { Less: Dividends received by government (2=13) ....ccuceccrsmsessarens 10.1 10.1 0 17 Personal (2-21) 2484) 2484 0
7 | Subsidies less current surplus of government enterprises (1-25) 211 214 0
8 | Less: Wage accruals less disbursements (1=4} .......ovucssmneenee 0 0 0
9 | Current surplus or deficit (=), national income and product -194.61 -192.9 1.7
accounts (5~-12).
10 Federal 280,91 -279.2 17
1 State and focal 86.3] 863 0
GOVERNMENT CURRENT EXPENDITURES AND SURPLUS ... | 1,870.6]1,870.6 0 GOVERNMENT RECEIPTS 1,870.6] 1,870.6 0
Account 4.—Foreign Transactions Account
1 | Exports of goods and $emvices (148} ! .....mmmcsscseessssessnsean 639.4| 6374 -20[(4 Imports of goods and Services (1-49) ! ..manssscassmmmmmssnonss 669.0| 6665| -~25
2 | Receipts of factor income (1-32) 1379 1385 Bl 5 Payments of factor income (1-33) 126.8] 126.3 -5
3 | Capital grants received by the United States (net) (5-13) 0 0 0 [}6 Transfer payments to the rest of the world (net) 320] 347 2.7
7 From persons {net) (2-5) 961 123 27
8 From government (net} (3-4) 16.6] 16.9 3
9 From business {1~23) 5.8 55 -3
10 | Net foreign investment (5-3) ~50.5] -51.6] -1.1
RECEIPTS FROM THE REST OF THE WORLD .........ccccouremmrmneer 773| 7759 -14 PAYMENTS TO THE REST OF THE WORLD .........ccoocoonnermrierecns T3 7759 -14

Account 5.—Gross Saving and Investment Account

1 | Gross private domestic investment (1m40) ........cemmcrrrsssssssessssn 7904} 7964 60| 4 Personal saving (2-6) 2856| 283.0] -26
2 | Gross government investment (1-50) 209.1] 205.1f -4.0[]5 Wage accruals less disbursements {private) (1~4} .....ccvveeruermsnene -15.81 ~-158 0
3 | Net foreign investment (4-10) -50.5| -6167 -1.1|6 Undistributed corporate profits with inventory valuation 1165] 1165 1.0
and capital consumption adjustments.
7 Consumption of fixed capital (1~26) 7135] 7135 0
8 Private (1-27) 5854 585.4 0
9 Government (1-28) 1282| 1282 0
10 General government (1-29) 110.2] 110.2 0
1 Government enterprises (1-30} 180y 180 0
12 | Government current surplus or deficit (), national income and -1946| ~1929 1.7
product accounts (3-9).
13 Capital grants received by the United States (nef) (4-3) 0 0 0
14 | Statistical discrepancy (1-35) 4481 458 1.0
GROSS INVESTMENT 949.1] 950.0 9 GROSS SAVING AND STATISTICAL DISCREPANCY .............. 949,1{ 950.0 9

1. The preliminary revised values of ex and imports differ from those in the 1-O accounts by U.8. goods NOTE.—~Numbers in parentheses indicate accounts and items of counterentry in the accounts. For example, the
returned from other countries, reexports of foreign goods, and foreign-to-foreign transactions. In the 1-O accounts,  counterentry for wage and salary disbursements (2-7), is in account 2 line 7.
these items are subtracted from both exports and imports. Source: Presently published estimates appear in the August 1997 SURVEY OF CURRENT BUSINESS,
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Federal Personal Income Tax Liabilities

and Payments, 1992—95

By Thae S. Park

HIS ARTICLE presents revised estimates of
TFederal personal income tax liabilities on
a national income and product accounts (NIPA)
basis for 1993—94 and new estimates for 1995
(table 1).! The NIPA estimates incorporate the
results of the annual revision released in July
1997 and newly available tax return data from
the Internal Revenue Service.” Revised estimates
of Federal personal income taxes on a payments

1. For the estimates before 1993, see “Federal Personal Income Tax Lia-
bilities and Payments, 1959—94,” SURVEY OF CURRENT BUsINESs 76 (August
1996): 127-132.

2. See Internal Revenue Service, Statistics of Income Bulletin (Fall 1997).

Table 1.—Federal Personal Income Tax Liabilities and
Payments, 1992-95
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Federal personal income | Disposable per-
taxes sonal income
{DPI)

Alterna- | Pub-

tive DPI | lished
NPA [ NPA
Liabik- § Pay 1 Difer- Foderal | Fecerl
d : ence | personal { personal
basis ! | basis income | income
faxes on | taxes on

a liabil- | a pay-

ities ments

basis | basis?
5 47841 6.4} 4,620.3| 4,626.7
5095 508.1 14| 4,827.9] 48292
5404| 5453 -49| 5,057.6| 5,052.7
5942 5887 55| 5360.1| 5,355.7
4675 4684 -9| 4,5284| 45275
4781 469.7 8.4| 4,580.3| 4,597.7
48401 4778 62| 4,620.9| 4627.1
5085 496.6 11.9| 4,7425] 4,7545
4831 4872 41| 4,711.1] 47070
507.4| 505.0 24| 4,816.1] 4,8185
513.1 512.8 3| 4,8484] 48487
5343 5275 6.8] 49359 49428
5132 524.8| -11.6{ 4915.0| 4,903.4
5379| 5663 -18.4] 50345 5016.1
5472 5453 1.9] 5,006.2| 50982
5632( 554.8 84| 5184.7| 5,193.1
5769 565.2 11.7] 5274.8| 52866
587.3| 5920 -4.7| 6324.3] 5319.6
599.7 590.0 9.7| 52370.5] 5,380.2
613.0| 607.7 53| 5431.0] 5436.2

1, This series is derived by the Bureau of Economic Analysis based on data from Statistics
of Income: Individual income Tax Returns.
Bu2' This series appears in table 3.2 of the “Selected NIPA Tables” in the SURVEY OF CURRENT
SINESS.
3. This serles appsars in table 2.1 of the “Selscted NIPA Tables” in the Survey.
NIPA  National income and product account

basis for 1993—96 were also released as part of the
annual NIPA revision.?

The first section of the article discusses the use
of the tax liabilities estimates and the sources of
the differences between liabilities and payments.
The second section presents estimates of tax lia-
bilities for 1992—95 and discusses the sources of
the differences for these years. The third section
discusses the sources of the revisions to the es-
timates for 1993-94. The appendix describes the
methods used to prepare the series for Federal
personal income tax payments and liabilities.

Payments and liabilities

In the N1pA’s, Federal personal income tax pay-
ments are recorded on a payments basis. As
shown below, these payments have three com-
ponents: Withheld income taxes; declarations
and settlements, or “nonwithheld” taxes; and
refunds.*

Federal Personal Income Tax Payments
[Billions of doltars]

1992 | 1993 | 1994 | 1995

Federal personal inCome taxes ......uweeescsssssssens 478.1 508.1| 545.3| 588.7
Withheld 400.4| 434.8| 466.4| 501.6
Declarations and SEHIOMENtS .........ccreerserensensronese 149.31 149.4] 1567.2| 1746
Less: Refunds 80.6| 76.1] 783} 87.5

Withheld income taxes are those withheld at
the source of the income, mainly on wage and
salary income. Declarations are estimated tax
payments, mostly on income that is not subject
to withholding, such as capital gains and self-
employment income. Settlements are additional
taxes that are paid when tax returns are filed or
as the result of audits. Refunds of excess pay-
ments, including excess social security taxes, are

3. For a discussion of the annual revisions to personal income for
1993-96, see Robert P. Parker and Eugene P. Seskin, “Annual Revision of the
National Income and Product Accounts,” SURVEY 77 (August 1997): 22~23.

4. The estimates of these components are published annually in NipA
table 3.4, most recently in the August 1997 SURVEY. Quarterly estimates of
Federal personal income taxes are published monthly in N1PA table 3.2 in the
section “Bea Current and Historical Data.”
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recorded as negatives in the payments series when
the refunds are made.

For certain purposes, payments data may not
be the most appropriate basis of measurement.
For example, households may base their con-
sumption decisions, especially about major pur-
chases, on their disposable income calculated net
of tax liabilities rather than net of tax payments.
As a result, liabilities may be the more appro-
priate basis for analyzing the impact of taxes on
consumption and for analyzing fiscal policy.’

The following paragraphs identify the sources
of differences between liabilities and payments
both for income that is subject to withholding
and for income that is not subject to withholding.

Income subject to withholding—For wages and
salaries that are subject to withholding, differ-
ences between liabilities and payments arise for
several reasons. The most important of these
reasons is that the withholding tables that are is-
sued by the Internal Revenue Service and that are
used by employers to calculate the amounts to be
withheld on wages and salaries are based on two
simplifying assumptions.

The first assumption is that taxpayers use the
standard deduction in calculating their income
tax liabilities. However, for taxpayers who item-
ize deductions, overwitholding will occur if they
underestimate the number of additional with-
holding allowances that are necessary to offset
the excess of their estimated itemized deductions
over the standard deduction.®

The second assumption is that wages are
constant throughout the year. Overwithhold-
ing may result when wages vary widely within
the year and are therefore subject to varying
withholding rates.

There are several other reasons for the
differences between liabilities and payments.
Overwithholding can occur because of the use of
withholding for forced savings and the failure to
estimate growth in itemized deductions.

Overwithholding may also occur because, for
certain payments, withholding is based on flat
rates rather than on the withholding-table rates.
At the option of the employer, withholding may

5. The BEA series for Federal personal income tax liabilities is derived
primarily from the estimates of “total income tax” from the Internal Revenue
Service’s, Statistics of Income: Individual Income Tax Retums (sor). The sor’s
total income tax is the sum of income tax after credits and the alternative
minimum tax and is on a liabilities basis.

6. Employees must fill out “Employee’s Withholding Allowance Certifi-

~cate” (Form w-4) so that their employers can withhold the correct amount

of Federal income tax from their pay. The number of withholding allowances
may be based on estimated itemized deductions or adjustments to gross in-
come, in addition to the number of personal and dependency exemptions
and filing status.

be based on a flat 28 percent for supplemental
wages (such as bonuses, commissions, and over-
time pay) and on a flat 20 percent for taxable
fringe benefits. For interest, dividends, and cer-
tain other types of income, 31 percent is withheld
if the recipient fails to furnish an accurate tax-
payer identification number (this withholding
was initiated in 1984 as a compliance measure).
For certain gambling winnings of more than
$5,000, withholding must be at a flat 28 percent.
These treatments will cause overwitholding when
the income is actually taxed at a lower rate.

Payments and liabilities may differ because
withholding tables may not always be updated to
coincide with changes in liabilities: Tax law pro-
visions are usually effective on January 1, but the
tables are sometimes updated later. The tables
are usually updated to reflect changes in the stan-
dard deduction, exemptions, and tax rates, but
they are not usually updated to reflect changes
in the provisions affecting itemized deductions or
adjustments to gross income.

Differences may also arise because, for pensions
and annuities and for sick pay from other than an
emplovyer, withholding is at the taxpayer’s option.

For all these reasons, there has been persis-
tent overwitholding of taxes on income subject to
withholding despite an attempt to reduce over-
witholding through the redesign of the withhold-
ing tables in 1992. Much of this overwithholding
on withheld income may not, on net, represent
overwithholding on total income (that is, total
payments in excess of total liabilities). Individ-
uals may choose to withhold more than would
be required on the basis of their wage and salary
income and other withheld income in order to
offset expected taxes on capital gains and other
nonwithheld income; as a result, payments and
liabilities on total income will be roughly equal
at the end of the quarter or the tax year. This
type of overwithholding may help explain the
tendency for withheld income taxes to rise in re-
lation to wage and salary income during periods
of rapid appreciation in the stock market.

Income not subject to withholding—For income
that is not subject to withholding (such as self-
employment income, capital gains, taxable social
security benefits, and most interest, dividends,
and pensions and annuities), differences arise for
two reasons. First, the proportion of the current
year’s liabilities that must be paid in estimated
taxes to avoid a penalty is less than 100 percent.
Second, settlements and the last installment of
quarterly estimated taxes are due in the year af-
ter the liabilities were incurred. Refunds also
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are made in the yvear after the liabilities were
incurred. Quarterly estimated taxes, settlements,
and refunds are recorded in the payments series
in the calendar months in which they are received
or paid by the Treasury Department. As a result,
payments of nonwithheld taxes during a year may
not reflect that year’s income.

As a result of these factors, nonwitheld tax
payments (declarations and settlements) tend to
be less than liabilities. However, as noted ear-
lier, overwitholding on wage and salary income
tends to offset much of this shortfall, and the net
difference between total payments and total lia-
bilities is smaller than the difference that would
be expected by an examination of only withheld
income taxes or nonwitheld income taxes.

In addition to the timing differences between
payments and liabilities in withheld and non-
withheld income taxes, there are measurement
errors that cannot be isolated from the timing-
basis differences just discussed. These errors
include sampling and nonsampling errors with
the Statistics of Income (sor) sample, reporting
and processing errors with the financial state-
ments for the Federal Government and with
employment tax return tabulations from the
Social Security Administration, and estimating
errors with the NIpa payments series and with
the liabilities series.

Tax liabilities for 1992—95

Liabilities exceeded payments in 1992, 1993, and
1995, and payments exceeded liabilities in 1994.”
The excess of liabilities for 1992 was partly due
to the introduction of “new” withholding ta-
bles that reduced the extent of overwithholding.
The new tables, which became effective for wages
paid after February 1992, did not affect 1992 tax
liabilities, but they reduced 1992 tax payments.

7. The differences for prior years are explained in various SURVEY articles.
For example, see “Federal Income Tax Liabilities and Payments, 1986-91,”
SURVEY 72 (August 1992): 34-35; and “Federal Personal Income Tax Liabilities
and Payments, 1990~92,” SURVEY 73 (November 1993): 67.

Both the excess of liabilities for 1993 and the
excess of payments for 1994 were partly due to
provisions of the Omnibus Budget Reconciliation
Act of 1993; retroactive to January 1, 1993, these
provisions increased the marginal tax rates for
high-income individuals, but they did not update
the withholding tables to reflect the changes in
liabilities. These individuals were given the op-
tion to pay their additional 1993 income taxes in
three equal annual installments in 1994, 1995, and
1996. The sor data show that about $4 billion of
the 1993 income taxes was deferred to each year.

For 1995, tax liabilities exceeded tax payments
by $s5.5 billion. The excess reflected a large in-
crease in nonwage income. Because most of this
income is not subject to withholding, much of
the increase in income tax liabilities on this in-
come was paid when tax returns were filed in
1996. The sor data show that nonwage income
increased 11.9 percent in 1995, compared with a
5.8-percent increase in wage income; taxable in-
terest increased 22.7 percent, and capital gains
increased 16.4 percent. (In 1994, nonwage income
increased 4.7 percent, and wage income increased
6 percent; in 1993, nonwage income increased 3.1
percent, and wage income increased 1 percent.)

Sources of revisions for 1993—-94

The revisions to the annual liabilities and
payments series for 1993—94 reflect the incorpora-
tion of revised estimates from the annual revision
of the N1pA’s. The revision to the annual tax li-
abilities for 1994 also reflects the incorporation
of revised sor data. The revisions to the annual
liabilities and the annual payments are largely off-
setting, so the revisions to the difference between
the two series are small (table 2). The revisions
to the quarterly liabilities reflect the pattern of
the revisions to the quarterly N1pa estimates of
personal income.
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Table 2.—Revisions to Federal Personal Income Tax Liabilities and Payments, 1993-94
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Liabilities basis Payments basis Difference

;Lﬁ:gﬁgg’ Revised | Revision ’;L%’I:gﬁ:g Revised | Revision ;L"B’l:gﬁgg Revised | Revision

1993 5104 509.5 -0.9 500.2 508.1 -1.1 1.2 14 0.2
1994 530.2 540.4 1.2 544.5 545.3 8 -5.3 -4.9 4
1993: 486.3 483.1 =32 4878 487.2 -6 ~-1.5 —4.1 26
It 506.6 507.4 8 506.7 505.0 -7 -1 24 25

1] 514.2 513.1 -1.1 5147 512.8 -1.9 -5 3 8

v 534.3 534.3 0 527.6 527.5 -1 6.7 6.8 A

1994:) 508.6 513.2 46 522.6 524.8 2.2 =140 -11.6 24
I 539.3 537.9 -14 653.0 556.3 33 -13.7 -18.4 -4.7

1] 546.9 547.2 3 544.0 5453 13 29 19 -1.0

v 562.1 563.2 1.1 558.4 554.8 =36 37 84 47
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Appendix: Estimating Methods

The appendix describes the methods used to
derive the Federal personal income tax payments
and liabilities series.

Tax payments

The series for Federal personal income tax
payments is presented in NipA tables 3.2 and 3.4.
As mentioned earlier, Federal personal income
taxes consists of three components: Withheld
taxes, declarations and settlements, and refunds.

The Ni1PA series is derived primarily from finan-
cial statements for the Federal Government and
from tabulations of employment tax returns from
the Social Security Administration.® The three
components of the payments series are estimated
separately.

The N1pA estimates of withheld income taxes
are based on data on withheld taxes from the
Monthly Treasury Statement of Receipts and Out-
lays of the United States Government (MTs) and
from other Treasury Department sources. The
Treasury Department’s data are on a collections
(when-received) basis and are the combination of
withheld individual income taxes and withheld
social security taxes (including employer taxes).
BEA makes quarterly adjustments to account for
the lag between the date that the taxes are paid
by individuals (payday) and the date that the
payment is received by the Treasury Department
from employers. The Nipa estimates of withheld
income taxes are derived from the adjusted data
by subtracting (1) estimates of withheld social

8. The U.S. Department of the Treasury, Financial Management Serv-
ice, Monthly Treasury S t of Receipts and Outlays of the United States
Government and unpublished detail; and U.S. Department of Health and Hu-
man Services, Social Security Administration, Social Security Bulletin: Annual
Statistical Supplement.

security taxes from Social Security Administra-
tion tabulations of employment tax returns filed
by employers, (2) estimates of interest charges on
late taxes from the Internal Revenue Service (Irs),
and (3) estimates from BEA’s balance of payments
accounts of withheld taxes paid by taxpayers who
are considered nonresidents of the United States.

The N1pA estimates of nonwithheld income
taxes are based on Mm7s data on the collections
of “other” individual income taxes, contributions
to presidential election campaign funds, and so-
cial security taxes under the Self-Employment
Contributions Act (seca). (No timing adjust-
ment is made for nonwithheld taxes, because it
is assumed that they are paid when received by
the Treasury.) The Nipa estimates of nonwith-
held income taxes are derived from this total
by subtracting (1) estimates of seca taxes from
the Social Security Administration, (2) estimates
of interest charges on late taxes from the Irs,
and (3) estimates from BEA’s balance of payments
accounts of nonwithheld taxes paid by nonres-
idents of the United States and by adding a
small amount of “excise” taxes paid by exempt
organizations.

The NipA estimates of refunds are also based
on MTs data.

Tax liabilities

The BEA series for Federal personal income tax
liabilities is derived primarily from sor estimates
of “total income tax,” which are based on a
sample of individual income tax returns before
audits. The sor estimates are adjusted as follows
so that the coverage of the liabilities series will
be comparable with that of the Nipa payments
series (table 3).

Table 3.—Coverage Adjustments in the Derivation of BEA Federal Personal Income Tax Liabilities, 1992-95
[Billions of dollars]

Plus: Less:
o T “n
ies : axes
Sof related Exempt | oy o | A9 AL EIC | gycess | paid by Federal
total 5 : " | Fiduci- | tional used to :
income | Recapture to retire- | Estimated | organi- ary | assess- || offset social ) non- personal
|t | o) G| 2R | oo | mes | non | SSOUY | el Rl | e
P p s tax netof {| income | . ~ vt
and tax refunds |1 taxes withheld | zens liabiiities
other abroad
taxes 3
1992 476.2 0 15 06 0.3 6.1 26 1.0 0.8 1.0 4845
1993 502.8 0 1.4 K] 3 6.0 1.8 1.2 9 14]. 509.5
1994 534.9 0 1.5 N 2 6.2 1.2 1.7 9 1.7]. 540.4
1995 588.4 0 19 9 3 5.2 24 2.0 1.1 1.8 594.2

1. SOI estimates of total income tax are the sum of income tax after credits and the alternative
minimum tax {or the additional tax for tax preferences).

e%.itRecapture taxes from puting prior year i work inventive, and other recapture
credits.
3. Includes penalty tax on early or excess distributions from individual reti from

qualified employer plans, from qualified annulty plans, and from tax-sheltered annuity plans. Also
includes uncollected social security taxes on tips and on group-term life insurance, penalty tax
on excess golden parachute payments, and Sec 72(m){5) penalty taxes on excess distributions
from qualified pensions or annuity plans of the seif-employed.

4. Predetermined penalty for underpaying estimated taxes, calculated by the taxpayer when the
return was initially fited.

5. Includes a 2-percent excise tax on the net investment income of private foundations and
other penalty taxes of private foundations.

BEA Bureau of Economic Analysis

EIC Earned income credit

SOl Statistics of Income
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First, recapture taxes, penalties and other taxes
(related to retirement plans, to the underpayment
of estimated taxes, to uncollected employee so-
cial security taxes on tips and on group-term life
insurance, and to excess “golden parachute pay-
ments”), and exempt organizations excise taxes
are added to the sor estimates; excess social se-
curity taxes and the earned income credit (EIc)
that is used to offset nonincome taxes are then
subtracted.” Second, fiduciary income taxes
are added, because personal income includes
fiduciary income.'

9. The kic is available to low-income workers whose earned income and
adjusted gross income are both less than certain threshold levels ($9,230 with
no children, $24,396 with one qualifying child, and $26,673 with more than
one qualifying child for 1995); the Eic is intended primarily to offset the
social security taxes on these workers. The Ec is first used to reduce income
taxes, and then, if it is large enough, it is used to reduce nonincome taxes.
Any EIC in excess of total tax liability is refundable. The refundable portion
is included in the transfer payments component of personal income rather
than as a negative income tax in the payments series.

10. In the N1pA’s, persons consist of individuals, nonprofit institutions that
primarily serve individuals, private noninsured welfare funds, and private
trust funds.

Third, additional assessments from audits, net
of refunds on amended returns (Form 1040x),
are added because they are excluded from the
sor estimates. Fourth, income taxes paid by U.S.
citizens living abroad for more than a year are
subtracted, because these citizens are considered
nonresidents of the United States. The sor esti-
mates include these taxes, because these citizens
are generally taxed on their worldwide income
regardless of the geographic sources of their in-
come and regardless of how long they have been
living abroad.

The quarterly estimates of personal income tax
liability are derived by interpolation of the annual
estimates; quarterly estimates of selected com-
ponents of Nipa personal income are used as
indicators. The quarterly estimates of withheld
personal income tax payments are interpolated
using quarterly N1PA wage and salary disburse-
ments as an indicator. The combined quarterly
estimates of declarations and settlements less re-
funds are interpolated without an indicator, but
allowances are made for changes in tax laws. [cof
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Benchmark Input-Output Accounts for the U.S.

Economy, 1992

Requirements Tables

By Ann M. Lawson

HIs ARTICLE is the second of two articles
Tthat present the 1992 benchmark input-
output (1-0) accounts for the U.S. economy. Last
month’s article discussed the procedures used for
the 1992 benchmark accounts and described the
concepts and methods underlying the accounts;
it presented, and illustrated how to use, the 1-0
make (production) table (table 1) and the use
(consumption) table (tables 2.1 and 2.2)." This ar-
ticle presents, and illustrates how to use, the three
remaining basic 1-o tables: The commodity-
by-industry direct requirements for a dollar of
industry output; the commodity-by-commodity
total requirements, direct and indirect, for a
dollar of delivery to final use; and the industry-
by-commodity total requirements, direct and
indirect, for a dollar of delivery to final use.

The 1-0 requirements tables are an important
analytical tool because they show the interdepen-
dence among the producers and consumers in
the economy. Using these tables, analysts can es-
timate the direct and indirect effects of changes
in final uses on industries and commodities. For
example, these tables can be used to analyze the
relative effects on industries and commodities of
a decrease in Federal Government consumption
expenditures or of a change in the composition of
personal consumption expenditures that results
from a change in consumer tastes.

The commodity-by-industry direct requirements
table

The commodity-by-industry direct requirements
for a dollar of industry output are presented in

1. Ann M. Lawson, “Benchmark Input-Output Accounts for the U.S.
Economy, 1992: Make, Use, and Supplementary Tables,” SURVEY OF CURRENT
Busingss 77 (November 1997): 36-82.

2. As noted in last month’s article, analysts using the 1-o tables to estimate
the effects of changes in final uses on industries and commodities need to
be aware of the underlying 1-0 assumptions. For example, the 1-0 tables are
based on a set of relationships that exist between producers and consumers
in a given year; these relationships reflect constant technology and relative
prices. The interindustry relationships reflect the average input structure in
each industry for that year, but these relationships do not necessarily reflect
those of an additional unit of production. Therefore, for analyses that require
alternative assumptions, other economic tools may be required.

two parts: Table 3.1 shows the input coefficients
for each commodity that an industry requires
to produce a dollar of output; table 3.2 shows
component detail for the value-added input co-
efficients that an industry requires to produce a
dollar of output. The input coefficients in both
tables are also referred to as “direct requirements
coefficients.” The sum of the coefficients for total
intermediate inputs and for the total value added
for each industry is equal to 1.00000.

Tables 3.1 and 3.2 are derived from tables 2.1
and 2.2, respectively, by dividing each industry’s
commodity or value-added input by that indus-
try’s total output. However, table 3.1, unlike table
2.1, does not include the components of final uses
or gross domestic product.

In table 3.1, each column shows, for the indus-
try named at the head of the column, the input
coefficients for the commodities and for the total
value added that an industry directly requires to
produce a dollar of output. Each row shows the
commodity or the total value added that the in-
dustry requires. For example, to produce a dollar
of output, the industry “radio and Tv broadcast-
ing” (column 67) has direct requirements for 2.1
cents (calculated as 100 cents X 0.02064 from the
table) of the commodity “radio and Tv broad-
casting” (row 67) and 2.8 cents of the commodity
“advertising” (row 73D).

In table 3.2, industries are shown in the rows,
and the total output, the total intermediate in-
puts, and the components of value added that are
required to produce a dollar of output are shown
in the columns. For example, to produce a dollar
of output, the industry “radio and Tv broadcast-
ing” (row 67) has direct requirements for 40.2
cents of total value added; these requirements
consist of 28.6 cents of compensation of employ-
ees, 1.8 cents of indirect business tax and nontax
liability, and 9.8 cents of “other value added.” The
industry has direct requirements for 59.8 cents of
intermediate inputs, which are shown in detail in
column 67 of table 3.1.
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The information in table 3.1 can be used with
the information in the make table (table 1 in last
month’s article) to trace the changes in an in-
dustry’s output, as well as the changes in that
industry’s total requirements for other industries’
output that result from a change in final uses of
a commodity. For example, tables 1 and 3.1 can
be used to trace the direct effects of a $1 billion
increase in sales of household appliances to fi-
nal users on all industries producing household
appliances.

In table 1, the total output of the commodity
“household appliances” (column 54) was $16,833
million. The industry “household appliances”
(row 54) produced $16,033 million, or 95.2 per-
cent, of this commodity; the industry “audio,
video, and communication equipment” (row 56)
produced $268 million, or 1.6 percent, and 18
other industries produced the rest. Based on
these proportions, production in the household
appliances industry would initially increase $952
million (1 billion X 0.952) to meet the $1 bil-
lion increase in household appliances sold to final
users. Production in the audio, video, and com-
munication equipment industry would increase
$16 million (s$1 billion X 0.016), and produc-
tion in the 18 other industries would increase $32
million.

Table 3.1 can then be used to determine
the commodity inputs required by each indus-

try to produce its share of the $1 billion of
household appliances sold to final users. The
commodities required by the household appli-
ances industry will be traced first. For example,
column 54 in table 3.1 shows that the house-
hold appliances industry would require, in ad-
dition to other commodity inputs, $1.2 million
($952.0 million X 0.00126) of the commodity
“household appliances” (row 54); to provide
this commodity input, the industry’s production
would have to increase an additional $1.1 mil-
lion ($1.2 million X 0.952). Thus, the increase
in the production of the household appliances
industry would be $953.1 million ($952.0 mil-
lion for final users plus $1.1 million for its own
intermediate use). In turn, this production
would require $65.1 million ($953.1 million X
0.06835) of primary iron and steel manufactur-
ing (row 37), $83.0 million ($953.1 million X
0.08710) of rubber and miscellaneous plastics
products (row 32), and so on down the col-
umn. From table 3.2, the value added required
by the household appliances industry would total
$335.9 million ($953.1 million X 0.35243). Of this
total, $200.9 million ($953.1 million X'0.21075)
is for compensation of employees, $7.4 million
($953.1 million X 0.00781) is for indirect busi-
ness tax and nontax liability, and $127.6 million
($953.1 million X 0.13387) is for “other value
added.”

This article presents the summary estimatesof the 1992
benchmark input-output (1-0) accounts in the require-
ments tables for 97 industries. The summary estimates of
the accounts in the make of commodities (production)
by industries and the use of commodities (consump-
tion) by industries was presented in the November 1997
SURVEY OF CURRENT BUSINESS.

These summary estimates and more detailed estimates
for 498 industries at the r1-o six-digit level, includ-
ing a discussion of the matrix algebra underlying the
derivation of the tables, are available on the following
diskettes:

o The summary estimates for the make, use, and
requirements tables, including estimates of make and
use on an approximate 1987 Standard Industrial Clas-
sification (sic) basis—product number NDN-0180, one
diskette for $20

¢ The estimates of make, use, and direct requirements
at the 1-0 six-digit level—product number NDN-0178,
three diskettes for $60

o The alternative estimates of make and use on an
approximate sic basis at the 1-o six-digit level—product
number NDN-0179, two diskettes for $40

Data Availability

¢ The estimates of industry-by-commodity total re-
quirements at the 1-o six-digit level—product number
NDN-0183, two diskettes for $40

o The estimates of commodity-by-commodity total re-
quirements at the 1-o six-digit level—product number
NDN-0184, two diskettes, for $40

o The estimates of the 1-0 commodity composition
of final demand in the national income and prod-
uct accounts (N1pa’s) at the 1-0 six-digit level—product
number NDN-0185, one diskette for $20

¢ The estimates of the 1-0 commodity composition
of NIPA personal consumption expenditures and produc-
ers’ durable equipment at the 1-o six-digit level—product
number NDN-0186, one diskette for $20

To order these diskettes using MasterCard or Visa,
call the Bea Order Desk at 1~800-704-0415 (outside the
United States, call 202~606-9666). To order by mail,
send a check payable to “Bureau of Economic Analysis,
BE—53” to BEA Order Desk, Bureau of Economic Analysis,
BE—53, U.S. Department of Commerce, Washington, pc
20230,

December 1997 ¢ 23

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



24 © December 1997

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

The information in tables 1 and 3.1 can now
be used to trace the continuing repercussions
of the $953.1 million of additional output pro-
duced by the household appliances industry on
the output of other industries. For example,
to supply the primary iron and steel required
by the household appliances industry, the in-
dustry “primary iron and steel manufacturing”
(column 37 in table 3.1) requires $12.0 million
($65.1 million X 0.18508) of the commodity “pri-
mary iron and steel manufacturing” (row 37
in table 3.1)—of which it produces $11.8 mil-
lion ($12.0 million X 0.987 derived from table
1) and all other industries produce $0.2 mil-
lion ($12.0 million X 0.013). Other commodities
required by the primary iron and steel man-
ufacturing industry include $1.3 million ($76.9
million X 0.01663) of general industrial ma-
chinery and equipment (row 49), $1.4 million
($76.9 million X 0.01762) of coal mining (row
7), and so on. Similarly, all the other in-
dustries that produce primary iron and steel
manufacturing (column 37 in table 1) as sec-
ondary products—such as primary nonferrous
metals manufacturing (row 38 in table 1)—would
also require commodities to produce their shares
of the output of primary iron and steel man-
ufacturing that is required by the household
appliances industry.

Similarly, the continuing effects on each in-
dustry producing its share of the $1 billion of
household appliances sold to final users can be
traced, and the increase in production required
from each industry can be derived. For each in-
dustry that produces household appliances, either
as a primary product or as a secondary product,
the direct requirements coefficients correspond-
ing to that industry are used from table 3.1. For
example, for household appliances as a primary
product of the household appliances industry, the
direct requirements coefficients from column 54
in table 3.1 are used; for household appliances as a
secondary product of the audio, video, and com-
munication equipment industry, the coefficients
from column 56 are used.

The total requirements tables

This section presents the two total requirements
tables: The commodity-by-commodity total re-
quirements table (table 4) and the industry-by-
commodity total requirements tables (table s).
These tables—which combine the information in
tables 1 and 3.1—completely trace and summa-
rize as a multiplier the continuing repercussions

of a dollar change in the final use of a specified
commodity.?

The commodity-by-commodity total requirements
table—Table 4 shows the inputs of each com-
modity that are directly and indirectly required
to deliver a dollar of the commodity to final
users. Each column shows the commodity de-
livered to final users, and each row shows the
total production of the commodity that is re-
quired. The coefficients in this table are referred
to as “commodity-by-commodity total require-
ments coefficients.” The table is derived from
both the make and use tables.

In the household appliances example, the to-
tal requirements for each commodity can be
calculated from the entries in column 54. Pro-
viding consumers with $1 billion of household
appliances would require $1,001.3 million ($1 bil-
lion X 1.00133) of household appliances (row 54)
from all industries. Similarly, it would require
$15.3 million (s1 billion X 0.01530) of paperboard
containers and boxes (row 25), $51.5 million
(s1 billion X 0.05153) of plastics and synthetic
materials (row 28), and so on.

The total at the bottom of each column in
table 4 is the sum of all the changes in commod-
ity outputs that are required to deliver a dollar of
a commodity to final users. Because each total
change is a dollar multiple of the initial dollar
spent for the output of the given commodity, the
total change in output is often called the total
commodity output multiplier.

These multipliers can be used to estimate the
impact of changes in the final uses of commodi-
ties on total commodity output. For example,
for the household appliances commodity (col-
umn 54), the total commodity output multiplier
is 2.33419 (the sum of all the entries in the col-
umn). The total dollar change in all commodity
output that is required for an additional $1 billion
of household appliances delivered to final users
is $2,334.2 million ($1 billion X 2.33419).

The industry-by-commodity total requirements ta-
ble—Table 5 shows the input requirements coef-
ficients for the output from each industry that is
directly and indirectly required to deliver a dol-
lar of a commodity to final users. Each column

3. The final-use multipliers presented in this article identify the cumu-
lative effects on total industry and commodity outputs that result from a
change in final use. In contrast to conventional macroeconomic multipliers
that measure the cumulative impact on final output of a policy change, such
as the decline in Gpp that results from a reduction in government spending,
these final-use multipliers measure the impact of a change in final demand
(uses) on gross output (final and intermediate output). Indeed, shifts in
the composition of final uses can have a “multiple” impact on industry and
commodity output but can have no effect on the level of total Gpr.
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shows the commodity delivered to final users, and
each row shows the total production that is re-
quired from an industry. The coefficients in this
table are referred to as “industry-by-commodity
total requirements coefficients.” The table is also
derived from both the make and use tables.

The calculations made using this table are sim-
ilar to those using the commodity-by-commodity
total requirements table. For example, to pro-
vide final users with an additional $1 billion of
household appliances, the household appliances
industry (row 54) is required to produce $954.3
million ($1 billion X 0.95433) of industry output;
the paperboard containers and boxes industry
(row 25) is required to produce $15.5 million ($1
billion X 0.01545) of industry output, the plas-
tics and synthetic materials industry (row 28) is
required to produce $45.1 million ($1 billion X
0.04510) of industry output, and so on.

The total at the bottom of each column in ta-
ble 5 is the sum of all the changes in industry
outputs that are required to deliver a dollar of
a commodity to final users. Because each total
change is a dollar multiple of the initial dollar
spent for the output of the given industry, the
total change in output is often called the total
industry output multiplier.

These multipliers can be used to estimate the
impact of changes in the final uses of com-

modities on total industry output. For exam-
ple, the total industry output multiplier for the
household appliances commodity (column s54) is
2.31873 (the sum of all the entries in the column).
The total dollar change in the output of all indus-
tries that is required for an additional $1 billion
of household appliances delivered to final uses is
$2,318.7 million ($1 billion X 2.31873).

Comparison of total multipliers—The total mul-
tipliers in tables 4 and 5 are similar but not
identical. The main reason for the difference is
that the total commodity output multipliers in ta-
ble 4 include “noncomparable imports,” which by
definition, do not have a domestic industry coun-
terpart and are not included in the total industry
output multipliers in table 5.

When using the two total requirements tables,
one should be aware that the amount of output
required to deliver a dollar of commodity to final
users may include both imported commodities
and domestically produced commodities. How-
ever, both the total commodity output multiplier
and the total industry output multiplier represent
the output required as if all of the commodity
were domestically produced. Therefore, if a por-
tion of the commodity was imported, the impact
on domestic output would be lower than that
implied by the multiplier.

Tables 3.1 through 5 follow. |8
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Table 3.1.—Commodity-by-Industry

[Direct requirements per dollar

Com- Livestock | Other | Foresty c\ﬁg:al Metalic g&gﬁm Non- harce | ordnance Food and
modiy For the acgntwhpositi?n of‘inpmstto gn itndustry, i antgok alggi- | har?d forestry' ores Coal | P and metalli'c N?w con- and and Kindred
read the column for that industry ivest culural ishery . oY minint minerals | struction | repair access-
number products | products | products a:grssloh:s’y mining 9 nat:;al mining con- oties products
g struction
Industry number 1 2 3 4 5+8 7 8 9+10 1 12 13 14
1 | Livestock and livestock products 0.13260{ 0.00005; 0.00687 0.02379 0.17618
2 | Other agricultural products X TR 1 E— R 1:L5) [T R RV1) I ) [O— 00266 (11727 [ 07776
3 | Forestry and fishery products 02725 00135 00731
4 | Agricultural, forestry, and fishery services 04426} 07191 21044 00538 00149 .00063 00003 00044| .00202| .00386| .00097 .00029
546 | Metallic ores mining 19379
7 | Coal mining 00140 1301 | vvvrvenserersnes JL007723 SRV, -, 00008 00049
8 | Crude petroleum and natural gas
9+10 | Ne mining 00008 L2l —— .00007 .00065
11 | New construction
12 | Maintenance and repair construction 01090 01176]  .03485 010271 01916
13 | Ordnance and ac ies
14 | Food and kindred products RYLICC) — 03235 00333
15 | Tobacco products
16 | Broad and narrow fabrics, yarn and thread mills 00247
}g MvsceIITneous textile goods and floor ¢ 00162 .00197
pare|
19 | Miscellaneous fabricated textile products 00151
20+21 | Lumber and wood products .00048 00425
22423 | Furniture and fixtures
24 1 Paper and a|hed products, except ¢ 00231 00232 k
25 | Paperboard cont; and boxes .00007 00672 |
26A | Newspapers and eriodicals .00008 .00007 K
268 | Other printing an publishing 00007 .00007 K
27A | Industrial and other chemical 00132 00057 | K
278 | Agricultural fertiizers and chemicals 00235} .07718 07706  .00009
28 | Plastics and synthetic mat
29A | Drugs 00004
29B | Cleaning and toilet preparations
30 | Paints and allied products .00025
31 | Petroleum refining and related products | 03568 00619
32 | Rubber and miscellaneous plastics products 00433 00659 .00073 00113
33+34 | Footwear, leather, and leather products |
35 | Glass and glass products 00009
36 | Stone and clay products
37 { Primary iron and steel manufacturing
38 § Primary nonferrous metals manufacturing
33 | Metal
3(1) Igeatmg plumbing, and fabrgated BT T [V —— |
42 | Other tabricated metal products )
43 | Engines and turbines " K
44445 | Farm, construction, and mining Y 00276 00632 00416 000781  .02040
46 | Materials handiing machlnegl and equipment 00614
47 | Metalworking machi 00034 00042 | ..vvournnnens 00004 00065
48 | Special industry machmery and equnpment 00004
49 | General industrial machinery and equipment 00034 | .00066| .00010 000071 00326
50 | Miscellaneous machinery, except electrical 00058 00127 00010 00046 00214
51 | Computer and office equipment
52 | Service industry machinery 00021 00007 | cooversransisnss
53 | Electrical industrial equipment and apparatus 00010 00020 Loe<Y R E— 00140
64 | Household appliances
55 | Electric lighting and wiring eqmpment .00039 .00042 .00021 R0011Y 8 —
56 | Audio, video, and ¢ equipment
57 | Electronic components and accessories
58 | Miscellaneous electrical machinery and SUPPHES ...ocoerisensccnmmusssassssssmasnnnssinns .00203 00458 00052 00103 00028
59A | Motor vehicles (passenger cars and trucks)
598 | Truck and bus bodies, trailers, and motor vehicles Pars ....uiesssessssesssssmersenss 000631 001291 .00281 00162 .00140
60 | Aircraft and parts
61 | Other transponatlon equipment 00019
62 | Scientific and controfling ins 00146 000321 00019
63 | Ophthalmic and phot Kv'vs22: ] S—
64 | Miscellaneous manufacturmg 00032 00043 | .ociserrsennee 00014 00019
65A | Railroads and related services; passenger ground transportation vuusecsmesssmsues 01276) .00265| .00135 Q0212  .00530
65B | Motor freight transportation and warehousing 02112 01085| .00270 .00878) 01330
65C | Water transportation 00126 00176| .01612 000461 .00149
65D | Air transportation 00016 00076 | .00333 011651 .00318
65E | Pipelines, freight forwarders, and related SEIVICES ...ouemesmmmmmmsesssssenmmumssmsmssmesenns .00098] .00019| .00010 .00007{ .00009
66 | Communications, except radio and TV 00250 .00231 00135 00329 00242
67 | Radio and TV broadcasting
68A | Electric services (utilities) 01869] .00795| .00073 00177] 07396
68B | Gas production and distribution (utilities) 00280 00021 .00007 00716
68C | Water and sanitary services 00117 00502 R 1) 15 [
69A | Wholesale trade 05389] .08514f 02112 034481 02810
69B | Retail trade 00208 000281 00140
70A | Finance 00509 .00470F 00822 006161 .00744
70B } Insurance 00340 00343 00499 00273 00242
71A | Owner-occupied dwellings
71B { Real estate and royalties 043421 .08657] 00125 00761 00875
72A | Hotels and lodging places 00027 000331 00291 00152| .00298
72B | Personal and repair services (except auto) 00028) .00066| .00062 00255| .00047
73A | Computer and data processing services 00058] .00065| .00135 00057( .00214
- 73B | Legal, engineering, accounting, and related services 00066 00069] 02309 01458 01442
73C | Other business and professional services, except medical . 004701 01036 01654 01087 01247
73D Advemsmg 2000121 00021 .00062 003581 .00047
74 | Eating and drinking places 000101 .00015] .00364 00205 00331
75 | Automotive repaxr and services 00202| .00454| .00572 01313} .00456
76 00021 00775 00009
77A | Health services 01545
778 Educatlonal and social services, and membership Organizations ...uuwsssmesmwens 00059] .00058| .00260 .00064| 00167
78 | Federal G t enterprises 00010 00009 00062 00099 .00084
79 | State and local go 000171 00033} 00010 00057 | 00037
80 | Noncomparable imports 010073 [ [ 00781
81 | Scrap, used and secondhand goods .00007
82 | General industry
83 | Rest of lﬁe world adjustment to final uses
84 | Household industry
85 | Inventory valuation adjustment
I | Total intermediate inputs 820481 46682} 50005 39889 89717}  .41286| .53200| 39965 .66625| .50602| .42038 69392
VA | Value added 17052 53318 49995 60111 40283] .58714| .46800| .60035] .44375| 49398 57962 .30608
T | Total! 1.00000 | 1.00000! 1.00000]  1.00000§ 1.00000| 1.00000} 1.00000) 1.00000| 1.00000| 1.00000( 1.00000) 1,00000

* Less than .000005,
1. Detail may not add to 1 because of rounding.
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SURVEY OF CURRENT BUSINESS December 1997 o 27
Direct Requirements, 1992
of industry output, at producers’ prices)
Broad and )
; Miscel- Paper ; . !
narrow | Miscellaneous p 4 Other .t | Agricultural |  Plastics Cleaning f
. ; laneous Lumber | Furniture | andallied | Paperboard | News- L Industriat i p Paints and § Com-
;;’mg J:%"g:'d te’;ﬂgt ggrds Apparel | fabricated | andwood |  and products, | containers | papers and pnanl::jng and other fe"g',"ze's synatmtic Drugs agig::_et alied | modity
thrgllad coverings p:gétllllgu products fixtures . oerszienp;s andboxes | periodicals publishing chemicals chemicals | materials ations products | number
mills
15 16 17 18 19 20+21 22423 24 25 26A 268 27A 278 28 29A 298 30
...................... 0.00934 0002961 0.00027 0.00103] .. 1
07709 06464 100262 00081 .00011 . 2
fvicv) E— 08125 00012 .00005 3
00010 00024 00028 .00016 00026 00029 00051 00041 00025 00046 00026 5 g
4+
00085 00085 000801  .00029 00016 .00005 .00028 00367 00078 ] .. g
00325
00430 01210 00498 00684 00511

00065
00037

00006

14571
00446
00148

J1162
01789

00006

.00003
00196
01234
00002

00002
00025
00043

01110 00008 00056 | ..
/) RE- [FORRRRY [T U017 01096 04663 00338 00733
00033 ;
00025 00036 000231  .00003 00037 .00087 00084 00054 00076 00007 00027 00038 00006 00050f  .00005
...................... 00149 0177 00276 00189 00040 00037 00293 00463 00044 00374 U101 4 E— 00042
00002 .0ogo7 00176 00170 00035 00005 00056 000541 .00065
888(1) g 00168 00114] 00030 00100 00163 00198 00213 00191 00034 8%82 00353 00050 00156 .00038
U003 [P R, 00001 | cvvvereerreenns 00081 00005 .00001 00043 | corvccnrnserss 000021 00003
00037 00005 %gg 00028 .00001 00072 00008 00010 .00011
.001
00042 00005 00162 00016 .00003 00005 00011 00008 |  .00019
.00004
00013 .00002
00030 00011 00022 00002  .00024
00021 00019 00034 00103 00089 00045 000081  .00022
00010 00006 00259 00716 00019 00006 00008 ] 00067
00004 00003 00037 00063 000031 coeevrecsrrnsess 00002]  .00048
01140 01184 00321 00450 01078 01565 009581 00201
02819 03792 0896 01632 02311 5530 01967 00405
00191 .00038 00007 00022 .00355 00482 00331 00019
00358 00454 00347 00394 00360 00303 003521 00337
00008 00006 00007 00003 00169 00006 000271 .00003
00226 00285 00614 00391 00214 00213 004451 .00335
02594 01014 00517 00805 02591 01632 02231 00702
01184 00241 00099 00213 01991 02103 012631 00244
00549 00094 100030 00068 00796 00572 00839}  .00191
056025 06159 02870 03617 05268 05154 049421 08334
00139 00025 00072 00033 00067 00062 00058} .00073
00678 00645 00711 00679 00721 01043 007561 00771
00162 00144 00169 00154 00171 00168 001421 00136
00366 00510 03086 02291 00734 00505 003891 .00798
00300 00297 00303 00305 00304 .00308 003021 00313
00292 00175 00079 00117 00242 00275 002791 .00096
00383 00244 00645 00361 00358 00437 00431 00249
00228 00197 01326 00386 02470 01312 028061 .02760
01435 01240 03652 01662 01591 02154 01343 02441
00622 00163 02708 01058 00689 01396 00583| .05928
00374 00366 00361 00378 00376 00365 003771 00378
00681 00463 00377 00484 00534 00628 006101 00267
00030 00022 00062 00037 00031 00022 00037 00091
00086 00063 00086 00131 00080 00118 001921 .00365
00056 00053 100760 00248 00060 00022 000271 00035
00165 .00056 00120 00138 00075 00163 000881  .00035
) 4 00101 00044 00113 00166 00798 00167 004481 03049
...................... 00210 00016 00803 00028
.35906 85137 671841 86270 61281 63326 54716 59995 B7750 40017 47984 63335 .65302 £82171 49011 53798 59353
B4 .34863 32816 33730 38720 36675 45285 40005 32260 .59983 52016 .36665 .34698 307831 50989 46202 40647
1.00000 1.00000 1.00000| 1.00000| 1.00000| 1.00000|  1.00000 1.00000 100000}  1.00000| 1.00000§ 1.00000| 1.00000| 1.00000| 1.00000| 1.00000|  1.00000
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28 o December 1997 SURVEY OF CURRENT BUSINESS

Table 3.1.—Commodity-by-Industry

[Direct requirements per dollar

; . Heating,
Petroleum | Rubber and | Footwear, Primary | Primary plumbin Screw
. : oy h g, and 4 Other
n?oocrl?ty For the composition of inputs to an industry, regggg I’:r"i%ﬂs 'e:tr:':" GlagT:s:nd Stoglgyand Ims?egrlld nonr:f:ggus ’ggfﬁ‘ fabricaticli ggﬁn‘gg fabric&ted
number read the column for that industry related | plastcs | leather | products | products | manu- | manu- | tainers strnt:gm and s
products | products | products facturing | facturing products stampings pr
Industry number 31 32 33+34 35 36 37 38 39 40 41 42

1 | Livestock and livestock products

2 | Other agricultural products

3 | Forestry and fishery products

4 | Agricultural, forestry, and fishery services
? Metallic ores mining

Coal mining
Crude petroleum and naturaf gas
9+10 | N llic minerals mining

11 | New construction
Mainty and repair construction
13 | Ordnance and accessori
14 | Food and kindred products
15 | Tobacco products
16 | Broad and narrow fabrics, yarn and thread mills
17 | Miscellaneous textile goods and floor coverings
18 | Apparel
19 | Miscellaneous fabricated textile products
20+21 | Lumber and wood products
22+23 | Furniture and fixtures
24 | Paper and allied products, except
25 | Paperboard containers and boxes
26A | Newspapers and periodicals
26B | Other printing and publishing
27A | Industrial and other chemical
278 | Agricultural fertilizers and chemicals
28 | Plastics and synthetic materials
29A | Drugs
298 | Cleaning and toilet preparations
30 | Paints and aliied products
31 | Petroleum refining and related products
32 | Rubber and miscellaneous plastics products
33+34 | Footwear, leather, and leather products
35 | Glass and glass products
36 | Stone and clay products
37 | Primary iron and steel manufacturing
38 | Primary nonferrous metals facturing
39 | Metal containers
40 | Heating, plumbing, and fabricated structural metal products
41 | Screw machine products and i
42 | Other fabricated metal products
43 | Engines and turbines
44445 | Farm, construction, and mining machinery
46 | Materials handling machinery and equipment
47 | Metalworking machinery and equipment
48 | Special industry machinery and equipment
49 | General industrial machinery and equipment
80 | Miscellaneous machinery, except electrical
51 | Computer and office equipment
82 | Service industry machinery
83 | Electrical industrial equipment and apparatus
54 | Household appliances
65 | Electric fighting and wiring equipment

56 | Audio, video, and ¢ ication equipment
87 | Electronic components and accessori
58 | Miscell lectrical hinery and supplies

59A | Motor vehicles (passenger cars and trucks)
698 | Truck and bus bodies, trailers, and motor vehicles Pams ..emmceememmnisssmsmmsin
60 | Aircraft and parts
61 | Other transportation equipment
62 | Scientific and controlling i
63 | Ophthalmic and photographic equipment
Miscellaneous manufacturing
66A | Railroads and related services; passenger ground transportation .
65B | Motor freight transportation and warehousing
65C | Water transportation
65D | Air transportation
66E | Pipelines, freight forwarders, and related services
66 | Communications, except radio and TV
67 | Radio and TV broadcasting
68A | Electric services (utilities)
68B | Gas production and distribution (utilities)
68C | Water and sanitary services
69A | Wholesale trade
698 | Retail trade
70A | Finance
70B | Insurance
71A | Owner-occupied dwellings
71B | Real estate and royalties
72A | Hotels and lodging places
728 | Personal and repair services (except auto)
73A | Computer and data processing services
73B | Legal, engineering, accounting, and related services ...
73C | Other business and professional services, except medical
73D | Advertising
74 | Eating and drinking places
75 QutomotiveArepair and services

77A | Health services
778 | Educational and social services, and membership organizations ...........o.crseescsces
78 | Federal Government enterprises
79 | State and local government enterprises
80 | Noncomparable imports
81 | Scrap, used and secondhand goods
82 | Generai g t indust
83 | Rest of the world adjustment to final uses
84 1 Household industry
85 | Inventory valuation adjusts

| | Total intermediate inputs 86599 56179 62511 46983 | 64412 64198 74300| 80850 58162 56534 52683
VA | Value added .13401 43821 37489 53017 45588 356802 26610 .19150 41838 43466 47317
T | Total® 1.00000 1.00000| 1.00000| 1.00000| 1.00000| 1.00000| 1.00000| 1.00000 1.00000| 1.00000|  1.00000

* Less than .000005.
1. Detall may not add to 1 because of rounding.
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Direct Requirements, 1992—Continued
of industry output, at producers’ prices]

SURVEY OF CURRENT BUSINESS

December 1997 © 29

) . . . " Miscel- - Truck and
Farm, Materials Metal- Special General Miscel- Electrical : Audio, . Motor Y

Engines and | constuc- | handing | working | industry | industrial | laneous | Computer [ Service | industrial f o con oy E'ﬁ;‘; video, and csmggr?ts ;ﬂ‘;ﬁg:l vehicles Pr:ﬁe'r)gdfnsd' Com-

N neand | tion, and | machinery 0 hinery h ninery, | and office | industry | equipment [ CSERCC angwlrlng communi- o machinary | Gassenger | TGOS | madty

mining and and and and except | equipment | machinery and uipment cation accessories and cars an vehicles number
machinery | equipment | equipment | equipment | equip lectrical apparatus equipmi equipment supplies trucks) parts
44 44445 4 a7 48 49 &0 51 ] 63 54 85 56 57 58 59A 598

1

00001 00001 g

00047 00041 00025 00035 00035 .00050 00048 00025 .00026 .00061 .00048 00037 00025 00030 4

....................... 00037 | ... . .00023 B 1) I 00119 | vnneirecssissens | v 00061 00348 5+6

00006 -00009 | ... 100004 .00005 00007 .00008 00002 .00008 00004 00026 g

00082 00005 [017:F [N SN 9+}t11

00657 00512 00405 00621 00583 00500 00654 00594 00668 00532 00517 00481 00608 00705 }%

4

16

16

00004 }g

19

00083 ggé

'+

00511 24

00366 25

.00007 26A

.00007 268

00144 g;g

00285 292‘8\

00065 298

00248 30

00586 31

02798 " 3

iz

.................. 35

103035 36

04682 37

05178 gg

00503 40

.01838 41

00716 42

.00892 “ 22

4

46

00219 :g

00442 49

00726 80

00040 51

00004 82

07052 552

00205 Ssg

5 H

. 594

.00007 596%

61

00144 62

00022 63

.00011 64

00277 65A

00823 658

00072 65C

00414 gg[E)

00406 gg

01000 68A

00280 688

00090 68C

07016 69A

00068 698

00849 70A

00129 ;O‘B\

1

00791 71B

00302 724

00115 728

00237 T3A

00435 738

01417 73C

01197 73D

00424 74

00298 75

.00022 7;2

00076 7B

.00079 78

.00083 7

00687 3(11

: 82

‘ 83

|

61101 59108 56845 43848 52321 51459 43520 71884 58545 .51681 84757 52776 52787 51480 .58083 84106 68498 |

38899 40892 43155 56152 47679 48541 56480 28146 41465 .48319 35243 47224 47213 48520 41917 .16894 31502 VA

1.00000 1.00000|  1.00000{  1.00000 1.00000 1000001 1. 1.00000( 1.00000{ 1.00000| 1.00000{  1.00000 1.00000|  1.00000 1.00000 1.00000 T
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30 e December 1997

SURVEY OF CURRENT BUSINESS

Table 3.1.—Commodity-by-Industry

[Direct requirements per doilar

Railroads and

I ! ) . Pipelines
X Scientific | Ophthalmic | Miscel- related Motor freight " bt
(?tgnmgd For the composition of inputs to an industry, Aircraft and Ot;\oer{atﬂr%:s- and. and laneous |  services; transportalgon u!ﬁ;&. tra:f\sl;:or- fomirgd‘grs
d read th column for thl ndusty Pets | equipment |:§t2u"gg:?s pggmg:g:tlc fant;::r:':lr;g pagsrgm%er warehousing | ation tation and related
_ transportation services
Industry number 60 61 62 63 64 65A 65B 65C 650 65E
1 | Livestock and li products 0.00007
2 | Other agricultural products 00001 00082 00001 00009
3 | Forestry and fishery products 00034 .00009
4 | Agricultural, forestry, and fishery services 00082 00047 00048 00033 00019 00002 00001
5+6 | Metallic ores mining 10011 IO—— 00013 00027
7 | Coal mining 00015 00020 00030 00079 00005 | covsverssmmssnessoos | sosssmssnesrsssorsee 2,122 PR ——
8 | Crude petroleum and natural gas

Nonmetallk; inerals mining

n

12 Mamtenance and repair construction
13 | Ordnance and accessories

14 | Food and kindred p

15 | Tobacco producis

16 | Broad and narrow fabrics, yarn and thread mills ..
17 | Miscellaneous textile goods and floor coverings ..

Lumber and wood products

arel
19 | Misceltaneous fabricated textiie products

Furniture and fixtures

24 | Paper and allied products, except ¢

25 | Paperboard contai and boxes

26A | Newspapers and eriodicals

26B | Other printing a blishi

27TA lndustnal any other chemlcals

278 | fertilizers and ¢

28 Plastlcs and synthetic materials

29A | Drugs

298 | Cleaning and toilet prep

30 | Paints and allied products

Glass and glass products

31 | Petroleum refining and related products
32 | Rubber and miscellaneous plastics products

Footwear, leather, and leather products

Stone and clay products

3
37 { Primary iron and steel

38 { Primary nonferrous metals manufactunng

39 | Metal containers

40 | Heating, plumbing, and fabricated structural metal ProdUClS womwewswmumsersmertisen

41 | Screw machine products and

42 | Other fabricated metal products

PG

43 | Engines and turbines

Farm, « , and mining

handmg hinery and

Qg

47 | Metalworking machinery and equi

48 | Special industry machinery and equlpment

49 | General industrial machinery and

50 | Miscellaneous machinery, except electrical

§1 | Computer and office equip
52 | Service industry machiner

63 | Electrical industrial equipment and apparatus

64 | Household appliances

65 | Electric llghhng and wiring equi t
86 { Audio, vi
67 Electromc components and ace

o0, and communication equipment

598 | Truck and bus bodies, trailers, and motor vehicles parts

60 | Aircraft and parts

58 lectrical hinery and supplies
50A | Motor vehicles (passenger cars and trucks)

61 | Other transportation equipment

62 { Scientific and controlling i

63 | Ophthalmic and photographic equip

64 | Miscellaneous manufacturing [ J .00004 A J ! 00029 !
65A | Railroads and related services; passenger ground transpoRation ........wsmsssssees .00220 00108 00340 .00240 .04247 00265 .00136 .00098
658 | Motor freight transportatlon and 00491 01307 00430 00717 01191 00660 17266 00321 .00248 00622
65C | Water p 00017 .00013 .00012 00058 .00048 00140 00125 13200 00174 00167
650 | Air transportation 00768 00463 00381 00348 00336 00384 .00373 00237 106441 00693
65E | Pipelines, freight forwarders, and related SBIVICES ........ummmmmmumnsssrmsmsmsnsnssissess L0000 | «oereessesssesonse 00004 Joiel0, 7 [— 00793 02974 04337 08307 02270

66 | Communications, except radio and TV 00221 00220 100501 00472 00368 00701 01266 00083 01279 02862

67 | Radio and TV broadcasting
68A | Electric services (utilities) 00665 00677 00772 00613 00784 00172 00676 00370 00312 01303
688 | Gas production and distribution (utilities) 00107 00187 00082 00232 00254 .00002 00071 00028 .00015 00033
68C | Water and sanitary services 00144 00133 00064 00095 00075 00194 01281 00111 00132 00098
69A | Wholesale trade 03036 05230 04083 05976 08363 02728 03037 01857 01553 00892
69B | Retail trade 00015 00027 00052 .00079 00133 00332 00452 00046 00046 00077
70A | Finance .00898 00643 00758 00854 00748 01742 00774 03231 01631 02624
70B { Insurance 00132 00157 00138 00145 00179 00468 00803 00142 00160 00538
71A | Owner-occupied dwellings
71B | Real estate and royalties 00474 01367 01026 00543 01220 01107 .02081 02762 .01663 02100
72A | Hotels and lodging places 00325 00287 00302 .00298 00290 00249 .00380 00142 00319 00295
728 | Personal and repair services {except auto) 00157 00063 00072 00062 00082 00138 00063 00059 00290 00211
73A | Computer and data processing sarvices 00842 00373 00476 00332 00191 01413 00287 00863 02362 068979
73B | Legal, engineering, accounting, and related services ., 00950 00557 01138 00240 .00620 00725 00520 02105 01138 05212
73C | Other business and professional services, except medi 01566 01117 02287 01968 01568 01984 02042 07263 01634 02743
730 Adverusmg 00430 00670 01540 01281 03953 00396 00212 .03835 01475 02478

74 | Eating and drinking places .00400 00410 00413 00394 00453 00413 00447 {00176 01946 00369

75 | Automotive repair and services 00361 00213 00237 00240 00283 01177 05759 00048 00161 .00654

76 (A 1 00035 00017 00036 00037 00041 00025 00043 00046 .00051
77A | Health services 00037
778 | Educational and social services, and membership organizations ... 00221 00073 00206 00390 00385 00244 00048 00373 00069 00747

78 | Federal G enterprlses 00091 00037 00118 00070 00286 00106 00148 00031 .00081 00393

79 | State and local g pri 00029 00177 00137 00037 00228 00161 o0y [ E— 00022 .00030

80 | Noncomparable imports 00096 00070 0209 00758 00184 00328 00359 09106 09376 00744

81 | Scrap, used and secondhand goods 00002 | .verermmansscssesrens 00003

82 { General gt t industry

83 | Rest of the world adjustment to final uses

84 | Household industry

85 | Inventory valuation adjustment

| | Total intermediate inputs 57249 52103 42907 .40661 56548 38318 50083 60656 55210 41623
VA | Value added 42751 47897 57093 .59339 43452 61682 49937 39445 44790 58377
T { Totai? 1.00000 1.00000 1.00000 1.00000 |  1.00000 1,00000 1.00000  1.00000f 1.00000 1.00000

* Less than .000005.

1. Detail may not add to 1 because of rounding.
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SURVEY OF CURRENT BUSINESS December 1997 ¢ 31

Direct Requirements, 1992—Continued
of industry output, at producers’ prices]

Communi- Radio Gas Own Real Hotels and Personal | C: bl Other d Com
. Electric | production | Water and er- e otels an o pt % 2 | busi an -
exggf?;’dio %‘:gﬂ ?emlces) ) taggh sanitary Wf;olesale ‘;:?;' Finance | Insurance ooy jed estatemand lodging aggnr'ieg;w p?ggesd:i':g ﬁ::é professional | Advertising modll)tg
v utilities) istribution | services welling royalties places ’ services, ex- number
and TV casting (utiies) gs | roya (exc.auto) |  services sr::at:gs cept medical
66 67 68A 688 68C 69A 698 T0A 70B T1A 71B 72A 728 78A 738 73C 73D
0.000131 ....
[\ ] [— 00001 JL0.1 1L [ 00013 ] 00001 00001 | ernvcrnseneonee .00005 00008 | ceecrrusnasssasane 00002 00002 00001 ¢§ ....
00018 00014 00009 | cecoaneercesmrenss [ cvesssessecssonsns .00049 00103 00027 00026 00795 00523 00461 00046 00047 00044 .00030
e TTC] — 00002 | ™" 06001 @[ e [ GR001 | 00008 | D000 | e & 3

,00005 41602 ...

. | : . : X X ] ¥ . y X i 00064 e5A
00049  00sB4| .00385| 00276 09032] .00384) 00005 .00101)  G0S32{  .00524|  .00145| 100289 o0a74| 00147 658
00433|  0077| oooeo| .ooo25|  .ooova|  oooos| . oo002| ooo2s|  oosa]  oocos|  ‘goots 00035|  00010f  65C
8 00205| .00344|  00467] .00285|  .00332 00232] 00874 00223 003209 00531 00244 €D
00020 0 00047} o00s2| 00009 00005 01341 00011 00009| 00008 00013 .00010|  65E
00174 00069| .02210| 01825  .00954] 01247 00687) 0130 o1242| 02061 01178 01314 01045 g
60014 00208 00422 | 00841 " G2278 | 00474 01108 0367 | 01398 00363 00338 00403| 00409  68A
02757 18986) 02706 00204  .00165| 00115 0172] 0 00439 00025| 00051 00085 .00023| 668
00114 00026| .07460| 00165|  ooa2r]  .oozse 00s31| .01362| 00508 36| 00048 ooos2| 00010  '6sC
00699 00631| .03185) 02539|  .00453| 00436 0153]  oo7a8|  0r7ss 02344 100481 01126]  00891|  69A
00022 00033| .00886| 002 00366  .00032 00193 00024| 00025 00060|  69B
01689 00866| 00777 01122  .01677| 14408 8l 05121 00861 01087 00897 7
00209 00126|  .01199|  00161{ 00303  .00304 1po2o8|  0oi7e|  .00233|  .00080| 00113 00183 00117 m
01130 9] 00401 | 02876 { 07147 06542|  .07317) 08602 03183{ 05303 02683| ~ 04554{  71B
00141| .00245|  00344| 003 00289 00256 00263 00278| 00532 00475 .00238  72A
00056 00028| 00417| 00218|  ooz0| 00105 00353| 00681 04881 oi48| 00083 00180  .oo104| 728
oi22|  oo263| 00308 01359 X Y : .| o00114|  Oosea( 00592 08013 02399 01545)  00834| 73
oi160|  oce64| 03403| o1208| 01012| o27o4| ossso| oos2af  .ot7or|  ooese|  ozasel  oset| 07542 0%l 03740] 7B
01049 oos18| 01142  04281| 03s28| 0% 0039|026 o6l 02751 03142] 0823 05323] o8217|  73C
00077 00024|  .00005] O 05070| 01784 o17s8|  02470] 00937 100360 o0s28|  .00608| 73D
00281 00158f .00313| 00395] .ooa25| 003 0 00367 00318 00630| 00281 74
00131 oo180| .003se|  .00s42| .oo610| 00248 00641 00604| 00560 00456 00679 oio7t 75
00029 o115 0 00052 000s5| .00047) 00040  .00070 ‘3388? 7772
00312 00052 | 00063 |~ 00138 | 60067 | 06208 00185 | """00385 | " 00648} 00305 00333| *00224f 778
00269 00113 oole2]  .00577|  .00se7| 0213 00556|  00609] 00942 100617 8
00012) 00008 | v o00s7|  oooeo| 100034 00173| 00072 o00i2| 100028 00025! 00920 79
00015 00062 | “U00010|  oo721)|  00015]  .00748 00134 00024 00474| 100197 00371 00157
0 ] - N A 0] - 81
82
83
%
42064 | BoT77| 35062| 75984 | Ba113|  00708|  31165|  .39903|  .66049| 427761 25083 |  .4ara2|  .41i62|  .38353|  .33400 7518 35614 )
57036 |  40223| 64938  .24016| 45887 70291 6e834)  .60097| 44949 B7224| 74936 56258  58838| 61648 66700 72481| 64386 VA
100000 | 1.00000| 1.00000| 100060 1.00000{ 1.00000{ 1.00000{ 1.00000 1.00000{ 100000 100000 100000 1.00000{ 1.00000| 100000]  1.00000{ 1.00000 T

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



32 o December 1997 SURVEY OF CURRENT BUSINESS

Table 3.1.—Commodity-by-Industry Direct Requirements, 1992—Continued
[Direct requirements per dollar of industry output, at producers' prices)

Com- Eating n’,‘é‘,’{,’,'e Ea%c:g?:?aal‘ Federal Sate and | gongy Inventol
f For the composition of inputs to an industry, and A Amuse- | Health A " local Household Y
,T]:\d&?'( read the column for that industry dinking | ‘P& | ‘ments | services s,ﬁ'e"r'n"g:rs:?: anlorprises | govemn Sndusty | incusty a\aﬁg?rtrmt
places services organizations enterprises
Industry number 74 75 76 TIA 78 78 ] 82 84 85
1 1 Livestock and livestock products
2| Other products
3 Forestry and fishery products
4 | Agricuttural, forestry, and fishery services 00326
5+6 | Metallic ores mining
7 | Coal mining 01372
8 Crude petroleum and naturat gas 00679
9+10 mining
N New [ {
12 | Maint and repair ¢ 21798
13 | Ordnance and ac
14 | Food and kindred products
15 | Tobacco products
16 | Broad and narrow fabrics, yarn and thread mills 00011
17 Mlscellaneous textile goods and floor coverings .00012
18 ’v{a 00037
19 Ilaneous fabricated textile products .00002
20+21 { Lumber and wood products :
22423 | Furmniture and fixtures
24 | Paper and allied products, except containers 00048
25 | Paperboard containers and boxes
26A | Newspapers and J:enodncals 0006
26B | Other printing an 00162
27A | Industrial and other chemical .01303
27B | Agricultural fertilizers and chemicals 00152
28 | Plastics and synthetic materials
29A | Drugs .00003
29B | Cleaning and toilet preparations 00042
30 | Paints and allied products
31 | Petroleum refining and refated products 03892
32 | Rubber and miscellangous plastics products 00137
33+34 | Footwear, leather, and leather products
35 | Glass and glass products .00053
36 | Stone and clay products 00564
37 | Primary iron and steel manufacturing
38 | Primary nonferrous metals manufacturing
39 | Metal cont
40 | Heating, plumbing, and fabricated structural metal products 00002
41 | Screw machine products and stampings 100002
42 | Other fabricated metal products 00025
43 | Engines and turbines 00122
44+4g Farm, construction, and mumngnd hinery 00172
4 i
47 | Metalworking machmery andv equlpment 00013
48 | Special industry machinery and equipment
49 | General industrial machinery and equipment 00015
80 | Miscellaneous machinery, except el 00943
61 1 Computer and office equtpment
52 | Service industry 00416
53 Electncal industrial equupment and apparatus 00476
54 hold appliances .00011
85 Electrlc lighting and wiring eqmpment 00134
§6 | Audio, video, and ¢ quip 00046
§7 | Electronic components and 00045
58 | Miscellaneous elect y and 00165
59A | Motor vehicles (passenger cars and trucks)
698B | Truck and bus bodies, frailers, and motor vehicles parts 00301
60 | Aircraft and parts
61 | Other transportation equipment 00167
62 | Scientific and controlling inst .00014
63 | Ophthalmic and photographic equipment 00014
64 | Miscellaneous manufacturing - 00055
65A | Railroads and related services; passenger ground transportation .. .00504
658 | Motor freight transportation and 00458
65C | Water transportation .00291
65D | Air transportation .00108
65E { Pipelines, freight forwarders, and related services 00032
66 | Communications, except radio and TV .00504
67 | Radio-and TV broadcasting
68A | Electric services (utilities) 04198
68B | Gas production and distribution (utilities) 02873
68C | Water and sanitary services 01213
69A | Wholesale trade 00784
69B | Retail trade 00020
70A | Finance 01187
708 | Insurance 00213
71A | Owner-occupied dwellings
718 | Real estate and royalties 02323
72A | Hoteis and lodging places 00026
72B | Personal and repair services (except auto) 00119
73A | Computer and data processing services 00469
738 | Legal, engineering, accounting, and related services 03651
73C Other busingss and professional services, except MEGICAI uwummessmsmmsccsssssssimismssisen 01809
730 00220
74 Eatmg and drinking places 00137
75 | Automotive repair and services 00530
76| A 00002
77A | Health services
78 Educatlonal and social services, and membership Organizations .......eescusmsmmsrsesssssersasne .00070
78 | Federal Go enterprises 00289
79 | State and local government enterprises 01081
80 | Noncomparable imports
81 | Scrap, used and dhand goods
82 | General industry
83 | Rest of the world ad]ustment to final uses
84 | Household industry
85 { Inventory valuation adjustment
| | Total intermediate inputs 52032 47254 45046 34255 44948 23107 56803
VA | Value added 47967 .52746| .54954| 65745 55052 76893 43197 1.00000]  1.00000 1.00000
T [ Total® 1.00000| 1.00000 1.00000| 1.00000 1.00000 1.00000 1.00000 1.00000|  1.00000 1.00000

* Less than 000005,
1. Detail may not add to 1 because of rounding.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

Table 3.2.—input Components by Industry: Direct Requirements, 1992 Benchmark
[Direct requirements per dollar of total industry output, at producers’ prices]

December 1997 * 33

Value added
Industry Indirsct business : Total intermediate Total industry number
number Total Compensation of | 5 "anq nontax | Other value added inputs .
employees liabilty
1 | Livestock and livestock products 0.17082 0.04951 0.01416 0.10685 .82948 1.00000 1
2 er agricultural prod 53318 07266 03128 42924 46662 1.00000 2
3 | Forestry and fishery products . 49995 17175 105337 27484 500058 1.00000 3
4 | Agricultural, forestry, and fishery services 60111 50296 02014 .07801 39889 1.00000 4
546 | Metallic ores mining 40283 25314 05042 08927 59717 1.00000 546
7 | Coal mining 58714 31081 09024 18609 41286 1.00000 7
8 grude petroleum a:"td natural gas 46800 13407 .04488 28905 00 1.00000 8
| e et v o om a m om0
12 | Maintenance and repair 49398 37362 00319 M7 50602 1.00000 12
13| Ordnance and i 57962 .39484 201211 17267 42038 1.00000 13
14 | Food and kindred products .30608 13718 025 .14382 169392 1.00000 14
15 | Tobacco products 64094 08374 .13800 41919 35906 1.00000 15
16 | Broad and narrow fabrics, yarn and thread mills ... .34863 25032 00598 09233 65137 1,00000 16
}g Xisoell?neous textlle goods and floor coverings gg% g 2%3(2) g%gasg (1] 159%2 gg% }ggggg 1;
parel . 1 . J E g 1

19 rvgscellaneous fabricated textile prod 38720 27059 00451 1210 61281 1.00000 19
20+21 | Lumber and wood products 36675 21297 .00553 .14826 63325 1.00000 20+21
22423 | Furniture and fixtures 45285 30253 00517 14515 54715 1,00000 22423
24 | Paper and allied products, except containers 40005 20445 00869 ,18690 59995 1.00000 24
25 | Paperboard containers and boxes 32250 24992 00877 06381 87750 1.00000 25
26A | Newspapers and periodicals 59983 33669 00663 25752 40017 1.00000 26A
26B | Other printing and publishing 52016 .30979 00553 20484 47984 1.00000 268
27A | Industrial and other chemicals 36665 .19987 01581 15097 63335 1.00000 27A
278 | Agricultural fertllizers and chemicals .34698 .13970 00892 .19636 65302 1.00000 278
28 | Plastics and synthetic materials 30783 19234 008 J0722 69217 1.00000 28
29A | Drugs . ; 50989 19212 01093 .30684 49011 1.00000 29A
298 | Cleaning and toilet preparations 46202 14750 00861 30592 53798 1.00000 298
30 | Paints and aliied products 40647 20285 00852 .19510 59353 1.00000 30
31 | Petroleum refining and related products 13401 06050 .0 04469 86509 1.00000 kil
32 | Rubber and miscellaneous plastics prodi 43821 27953 00835 .15033 56179 1.00000 2
33+34 | Footwear, leather, and leather products 37489 25267 00694 11529 62511 1.00000 33+34
35 | Glass and glass products 53017 31170 00898 .20949 ,46983 1.00000 35
36 | Stone and clay products 45588 053 00960 16674 54412 1,00000 36
37 | Primary ironi and stee! manufacturing 35802 27323 01131 07348 64198 1.00000 37
gg Priertna?ry nonferrous metals manufacturing ?g?;g }gg% 8(1] ; ;tg %gg %% 1888(0)8 gg

contai . o of o o

leating, plumbing, an: ricate metal p 4 00723 104 162 .
40 | Heating, plumbi d fabricated I product 41838 30832 007 83 5816 1.00000 40
41 | Screw machine products and stampings .43466 37141 00715 05610 56534 1.00000 41
42 | Other fabricated metal products 47317 32328 00711 14277 52683 1.00000 42
43 | Engines and turbings o . 38899 26731 007 11388 81101 1.00000 43
44+45 | Farm, on, and mining h 40892 27358 00809 12728 59108 1,00000 44445
48 | Materials handiing machinery and 43155 32826 00773 09556 56845 1.00000 46
47 | Metalworking machinery and equipm 56152 45992 00789 09371 43848 1.00000 47
48 | Special industry inery and equipn 47679 36642 00796 10242 52321 1.00000 48
49 | General industrial m¢ y and equip 48541 36077 00768 11676 51459 1.00000 49
50 | Miscellaneous machinery, except electrical 56480 47453 00778 08249 43520 1,00000 50
51 | Computer and office equipment 28146 20895 00795 06456 71854 1.00000 61
82 | Service industry machinery 41455 28286 00798 12372 58545 1.00000 52
63 | Electrical industrial equipment and ap 48319 33076 00737 14508 51681 1.00000 53
64 | Household appliances .. 35243 21075 00781 13387 84757 1.00000 54
85 | Electric lighting and wiring equif 47224 29868 007 .16608 52776 1.00000 55
§6 | Audio, video, and communication equipment 47213 27704 00736 18773 52787 1.00000 56
57 | Electronic components and acc i 48520 33266 00741 14512 51480 1.00000 57
58 | Miscellaneous electrical machinery and SUPPIIES ......ucummmesmssmsssmssmsserssmsssassssssnsonns 41917 29629 00754 11634 58083 1.00000 58
59A | Motor vehicles (passenger cars and trucks) y 15894 11261 00637 03996 84106 1.00000 §9A
598 | Truck and bus bodies, trailers, and motor vehicles pas .. 31502 27857 00546 03098 68498 1.00000 *59B
60 | Aircraft and parts 42751 34470 00659 07623 57249 1.00000 60
61 | Other transportation equip 47897 35337 00607 11983 52103 1.00000 61
62 | Scientific and controlling instruments 57003 37522 00605 .18966 42907 1.00000 62
g Ophthalmic and photographic equipment igigg 20% %gs 3%8; gggsg }g%g 4652

Miscell ing . | 1 . !
65A | Railroads and related services; p ger ground port 61682 42074 .01804 17803 .38318 1.00000 65A
65B | Motor freight transportation and warehousing 49937 33263 01566 15108 50063 1.00000 658
65C | Water transportation 38445 22010 01797 15638 60555 1.00000 650
65D | Air transportation 44790 34800 06051 .03940 56210 1,00000 65D
65E | Pipelines, freight forwarders, and related SEIVICES .....rwummmmmmmisssmsssssssssssmonens 58377 31860 02954 23563 41623 1.00000 65E
66 | Communications, except radio and TV 57936 21125 06065 30747 42064 1.00000 66
67 | Radio and TV broadcasting 40223 28608 01843 09772 59777 1.00000 67
68A | Electric services (UtIHES) .uvccouussnr 84938 13023 07348 44569 35062 1.00000 68A
68B | Gas production and distribution (utilities) 24016 06266 04647 13104 .75984 1,00000 688
ggg Water and tsagitary senvices ;%z 32810 ?&;gig 13721 54113 1.00888 68C
Wholesale trade . . 1784 29708 1.00 69A
698 | Retail trade 68834 41412 14010 1341 31165 1.00000 69B
198 | nren proit i f20as e 2500 0000 %
71A | Owner-occupied dwelling 1772 | [ ——— 16970 71254 12776 1.00000 71A
71B | Real estate and royati .74936 .08790 .14493 51654 25063 1.00000 71B
72A | Hoteis and lodging places 56268 35512 08761 .11985 43742 1.00000 T2A
72B | Personal and repair services (except auto) 58838 33107 02283 23448 41162 1.00000 728
73A | Computer and data p ing services 61648 42702 01615 473 38352 1.00000 T73A
73B | Legal, engineering, accounting, and related services 86700 A6509 00670 19521 33300 1.00000 78
73C | Other business and professional services, except medical 72481 42605 01638 28239 27518 1.00000 73C
73D | Advertising ... 64386 39424 01179 23784 35614 1.00000 73D
74 | Eating and drinking places 47967 .33930 05930 08107 52032 1.00000 74
;g Automotive repair and services ﬁ;gg ggggé ag% 1gggg 47254 1.00000 75
A d k J Bi 45046 1.00000 76
77A 1 Heafth services . 65745 51476 00608 13662 34255 1.00000 T7A
77B | Educational and social services, and membership organizations ... 55052 ,50856 00229 03967 44948 1.00000 778
78 | Federal Government enterprises 3 76893 18461 -01568 23107 1,00000 78
79 | State and local government enterprises 43197 . 13458 56803 1.00000 79
82 | General g t industry 1.00000 RUT TS . — 1.00000 82
84 | Household industry 1.00000 1.00000 84
85 | Inventory valuation ad t 1.00000 1.00000 [ covovunnurrsssessssssassases 1.00000 85

1. Detail may not add to 1 because of rounding.
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34 o December 1997 SURVEY OF CURRENT BUSINESS

Table 4—Commodity-by-Commodity
[Total requirements, direct and indirect, per dollar

f Agri- Crude
Com- Each entry represents the output required, directly and indirectly, L"’:ﬁ?‘* Other agri-§ Forestry | cullural, | Metallic Coal petroleum mh;(t,anl;ic New con- | Maintenance Ordnance
modity of the commodity named at the beginning of the row for each dollar livestock cultural | and fishery forestry, ores minin and minerals | struction and repair and
number | of delivery to final demand of the commodity named at the head of the column products | products |and fishery| mining g natural poe construction | accessories
products services gas mining
Commodity number 1 2 3 4 546 7 8 9+10 1 12 13
1 | Livestock and livestock products 120722 0.00324] 002212 0.03306| 0.00077{ 0.00058| 0.00048| 0.00056) 0.00077 0.00080 0.00062
2 | Other agricultural products 33041]  1.04011 03492 .12683 00168 00111 00090 00091 00422 00465 00104
3 | Forestry and fishery products 00296 00120  1.02374 00197 00121 00074 .00053 0 00668 00822 00082
4 | Agricultural, forestry, and fishery services 08015 07790 183781  1.02006 00289 00145 00178 .001 18 .00610 00610 00172
5+6 | Metallic ores mining 00097 00086 00059 00074|  1.24342 00146 00124 00196 00300 .00261 00370
7 | Coal mining 00440 .00237 00117 00160 01400 113119 .00333 01117 00305 .00261 .00300
Crude petroleum and natural gas .02986 03761 .03230 02231 04589 02042} 1.27159 06151 02032 02522 01148
9+10 | Nonmetallic minerals mining 00404 00889 00223 00619 00334 .00148 00122]  1.04025 01239 01312 00098
1 New oonstructlon RELVICTE S, pR———
12 e and repair c« i 03693 02881 04135 02166 04339 01544 04970 02242 01221 1.01187 01631
12 | Ordnance and acc 00001 00001 .00001 .00001 .00001 .00001 .00001 .00001 00002 .00002 1.01284
14 | Food and kindred products 25384 00414 04448 01738 00313 00224 .00198 00241 00249 00247 00254
15 | Tobacco products ....... . () () v () () () ) () V] v} )
16 | Broad and narrow fabrics, yarn and thread mills ... 00268 00499 00240 00281 00069 00507 00028 00062 00213 00198 00187
17 | Miscellaneous textile goods and floor coverings .00341 00282 00677 00371 00056 00045 00030 00048 00362 00393 00077
18 | Apparel 00032 00025 00022 00027 00018 00034 00011 00016 .00026 00026 00088
19 | Miscellaneous fabricated textile products 00107 .00206 00163 00339 00024 .00019 00017 00018 ,00089 00106 .00033
20+21 | Lumber and wood products 00908 01085 .00564 00445 01153 00656 00532 .00362 07719 09569 00654
22423 | Furniture and fixtures 00004 ,00004 .00004 00004 ,00004 .00003 00003 .00003 00314 .00019 00030
24 | Paper and allied products, except containers 01745 01083 00792 00802 00520 00354 00279 00505 01214 00996 00633
25 | Paperboard containers and boxes 01008 00958 00625 00777 .00250 .00166 .00088 .00186 00397 00369 .00433
26A | Newspapers and periodicals 00045 ,00030 00025 00040 00024 00023 00018 00155 .00032 00029 .00034
26B | Other printing and publishing 00568 00352 ,00378 00368 00315 00257 00231 .00294 00436 00398 00294
27A | Industrial and other chemicals 01950 02234 01081 02007 08512 01986 02157 03189 02165 02018 02272
27B | Agricultural fertiizers and chemicals 03958 09872 02456 09862 00146 00063 00057 00061 00142 00158 00142
28 | Plastics and synth 00624 00487 00429 00376 00532 00478 00146 00475 01018 01018 01118
29A | Drugs. y 00669 00021 00038 00047 00010 00004 .00003 00005 00005 00004 00005
29B | Cleaning and toilet preparati 00202 00097 00191 00093 00066 00041 00036 .00083 00110 00122 00043
30 | Paints and allied products 00092 .00068 .00075 00080 00131 00066 .00078 .00081 01042 01062 00117
31 | Petroleum refining and related products 03386 .03972 04337 01991 .04458 03792 01376 05191 02299 03155 .00945
32 | Rubber and miscellaneous plastics products 01966 01240 00790 00777 01921 01681 00380 01978 02646 02771 02442
33+34 | Footwear, leather, and leather products .00063 00010 .00033 .00017 .00006 .00004 00006 .00004 00012 .00012 .00006
35 | Glass and glass products 00370 00078 00115 ,00121 .00091 .00069 00044 00140 .00464 00274 .00160
36 | Stone and clay products 00264 00337 00205 00180 01088 00650 00505 00792 06001 .03390 00426
37 | Primary iron and steel manufacturing 00795 00591 00526 00413 05731 .01998 02230 02809 03558 02945 03455
38 | Primary nonferrous metals manufacturing 00734 00385 00398 ,00330 00896 00733 00382 00708 02881 02697 04539
39 | Metal contai 00697 00092 00166 00121 00076 00031 00026 00042 00073 00073 00035
40 | Heating, plumbing, and fabricated structural metal products ........usseersusmsmsanices 00269 00226 00249 .00141 01417 00627 00311 .00811 .05544 04552 00236
41 § Screw machine products and stampings 00204 .00104 00106 .00095 00411 00783 .00088 .00330 .00480 .00418 01118
42 | Other fabricated metal products 00721 00578 00441 00527 00623 00678 00828 00538 02894 0417 01951
43 | Engines and turbines 00100 ,00080 00177 00047 00657 00707 00086 .00606 .00084 00075 00165
44+45 | Farm, construction, and mining machi 00629 00764 .00621 00249 .03887 03885 00396 04034 00297 00283 .00041
46 | Materials handling machmegr and eq| ’, t 00024 00026 ,00013 00019 00805 00685 .00073 01509 00333 00048 .00015
47 | Metalworking machinery and equipment 00135 00102 .00070 00056 00248 00152 00085 00154 00285 00229 00460
48 | Special industry machinery and equipment 00055 00042 00035 00042 00068 00029 00022 .00037 00054 00064 00333
49 | General industrial machinery and equipment 00211 00183 00161 ,00098 00828 01309 00249 01126 01034 00527 01543
50 | Miscellaneous machinery, except electrical 00315 00304 00191 00194 00693 00860 00331 00515 00416 00309 01165
51 | Computer and office equipment 00112 00081 00083 00079 00117 .00076 00078 00111 00143 00122 00407
52 | Service industry machinery 00073 00056 .00087 00057 00076 00052 00077 00083 01241 01202 00036
63 | Electrical industrial equipment and apparat 00176 00131 00134 00090 00473 00493 00202 00617 00986 00798 00909
54 | Household appliances 00015 .00013 00014 00010 00016 00007 .00017 00008 00229 00273 00008
85 | Electric lighting and wiring equipmenit 00167 {00123 00139 00135 00111 00118 00112 00073 01948 01773 00160
56 | Audio, video, and communication equipment 00042 .00031 00031 ,00029 00036 .00021 00032 .00028 .00466 .00326 01234
67 | Electronic components and 00332 00259 00222 00221 00272 00200 00149 .00257 .00537 00464 07289
58 | Miscellaneous electrical machinery and SUPPIIES «.uussusmmummmmsmssnsssrssens —— 00493 00556 00241 00249 00141 00116 00062 00190 00307 00280 00095
59A | Motor vehicles (passenger cars and trucks) 00004 .00003 .00004 .00003 00004 .00004 00002 .00004 00004 .00005 .00002
59B | Truck and bus bodies, irailers, and motor vehicles Pams .......wisssesssrarernss 00447 00388 00522 .00462 .00449 .00356 00174 .00576 00437 00475 .00181
60 | Aircraft and parts .00023 00019 00031 00054 00039 00035 .00021 00031 00027 00025 109209
61 | Other t rtation t 00056 00025 00049 .00021 00063 00087 00021 .00027 00041 .00043 00021
62 | Scientific and controlhng .00082 .00046 00185 00067 00082 00034 00039 00040 00424 00351 03487
63 Ophthalmlc and photographlc equipment .00072 00050 .00052 00077 .00056 00064 .00055 .00045 00093 .00081 00077
64 00126 00099 00090 00074 00089 00061 00059 00092 00445 00428 00048
65A | Railroads and related semoes, passenger ground Hransportation ........wveceeessens 02287 00712 00465 00672 01385 03642 00446 00921 00719 00701 00479
65B | Motor freight transportation and 05148 02760 01483 02547 03257 02325 00940 03161 03690 .03488 01939
65C | Water transportation 00448 00367 01664 00218 00440 00798 00446 00317 00323 00328 00106
65D | Air transportation 00561 00446 00742 01446 00766 00665 00530 00588 00661 00534 00842
65E | Pipelines, freight forwarders, and related SrVICES w......urmummmmmurssssnssssessssnsnes 00603 00317 00353 00314 00395 .00348 00191 00385 .00280 00296 00197
66 | Communications, except radio and TV 01291 00891 00730 00935 .00974 00655 00779 00879 01258 01262 .00917
67 | Radio and TV broadcasting 00009 00005 00005 .00006 .00005 00004 .00004 .00005 .00007 00006 .00007
68A | Electric services (utilities) 03736 01822 00844 01143 .10358 03209 .02699 05772 01505 01493 01958
68B | Gas production and distribution (utilities) 01200 01466 00832 00838 02576 01002 04649 03558 00948 00914 00794
68C | Water and sanitary services 00676 00842 00334 00317 00324 .00211 00373 00301 00405 00410 00326
69A | Wholesale trade 12473 08357 04815 06489 06621 05650 02424 06185 07792 07459 .05904
69B | Retail trade 00337 00224 004356 00208 00465 00293 00427 00515 04214 04703 00157
70A | Finance 02231 01531 01812 01612 02204 01669 .01603 01936 01964 01810 .01663
70B | Insurance 01117 00758 01020 00659 .00698 00452 00415 00693 01128 00813 00402
71A | Owner-occupied dwellings
71B | Real estate and royalti J1in 11684 03288 04190 03599 04221 23114 03483 03246 03141 02500
72A | Hotels and lodging places 00383 00266 00460 00346 .00641 00827 00499 00500 00432 00407 00556
72B | Personal and repair services (except auto) 00305 00270 00234 00420 00241 .00160 00178 .00186 .00271 .00269 .00269
73A | Computer and data pi ing services 00885 00607 00653 00610 01053 00658 00589 01032 00963 00856 01506
73B | Legal, engineering, accounting, and related services .... . 01719 01425 03326 02516 03371 02715 03661 02225 08607 05053 01666
73C | Other business and professional services, except medical . 03664 03096 03421 02951 03760 02458 02329 02647 05858 05843 03494
730 | Advertising 01667 00850 00842 01110 00813 00653 00721 00957 01187 01151 01323
74 | Eating and drinking places 00456 00312 00566 00459 00841 00654 00603 00700 00540 00516 00747
76 | Automotive repair and services 01388 01165 01193 01883 01212 00650 00570 00776 01422 01625 00722
76 1A it 00322 00207 00314 01053 00166 00155 00163 00163 00216 00212 00214
77A | Health services 01915 .00008 00064 00082 .00003 00002 .00001 00002 00003 00003 00002
778 | Educational and social services, and membership Organizations ...uessssesssessmeres 00257 00177 00335 00173 00359 00328 00186 00183 00187 00174 00218
78 | Federal Government enterprises 00333 00230 00265 00295 00366 00192 ,00220 .00260 00435 00413 00220
79 | State and local government enterprises .00130 00107 00072 00116 00112 00065 00053 00067 00103 100093 00126
80 { Noncomparable imports 00472 00384 00422 00385 01417 00454 01469 00505 .00430 00402 00429
g; gcrap rsed and seconghatnd goods 00087 ,00057 00052 00053 00237 00107 00095 00134 00288 00250 00348
eneral ge t industry
83 | Rest of the world ad;ustment to final uses
84 | Household industry ...
85 | Inventory valuati
Total commodity output multiplier 277758 | 190133 187759 1.82156| 2.22386| 1.78527| 1.95880| 1.81358| 2.08087 1.99545 1.83885

* Less than .000005.
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Total Requirements, 1992
of delivery to final demand, at producers’ prices]

Broad and Miscel- Miscel- Paper Agri- " .
Foodand | o | namow laneous laneous | Lumber | Furniture andagllied ngg News- %hu%' Industrial | cultural Plgsntdics gﬁagﬂeg! Paints and| Com-
kiggredd products fabricsa textilg joods | Appare! falt'xictﬁted and ‘;v&osd . ):nd produci‘s, containers papgrg ar;d p andg arrl\d qth?r tertiliﬁers synthetic Drugs prepar- a;lgegts modl';tg
products arn an and floor extile | produ ixtures |  excepl periodicals | . M. | chemicals | an ; v roducts | number
read mills coverings products containers | andboxes publishing chemicals | meterials ations | P
14 15 16 17 18 19 20421 22423 24 25 26A 26B 27A 278 28 A 298 30

0.25270 | 0.00073 0.01560 0.00752| 0.00577| 0.00753] 0.00827} 0.00219 0.00300} 0.00174 0.00076 | 0.00008| 0.00200f 0.00492] 0.00209| 0.00222| 0.00471 0.00342 1
16571 08804 08964 02338 .02755 .03240 00508 .00634 00390 00243 00103 00148 01105 00518 01128 | .00485 00481 00579 2
01038 00049 .00079 00106 | .00424 .00110 11879 0103 01008 00470 .00130 00207 00121 00147 001301 00115 00137 00128 3
02652 .00707 00841 .00333| .00391 .00390 02235 00354 00333 ,00213 00138 00147 00236 .00207 002361 00171 00780 00182 4
00171 .00031 200212 00270 .00102 00133 00117 .00395 00174 00197 .00049 00088 01450 .00469 00678| .00098 .00289 00701 546
00420 .00184 00703 006331 .00439 00448 00328 00467 00994 00710 00204 00317 00781 .00681 007631 .00240 00328 00441 7
02394 .00831 03534 03967 .02060 02438 02272 .01899 03517 .03084 01033 .01550 .13384 10802 07680 .01341 03470 05263 8
.00251 .00107 00289 00299 .00127 00165 00166 .00153 00587 00316 00098 00149 01348 05956 .00628| .00113 00310 00563 9#}(1)
02473 00955 02553 02997 .02045 02117 02035 01833 03171 02588 01630 01882 03370 03112 03345 01757 01979 02268 12
00001 .00001 .00001 .00001 .00002 .00001 .00001 00001 .00001 00001 .00002 .00001 .00002 .00002 00001 .00001 00002 00001 13
1.24042 .00234 00716 .00672| 00564 .00820 00817 00565 01321 00764 00327 .00419 .00882 02286 00706 .00864 01698 01585 14
)| 103034 - - - - ) O o0t (4 - 0| o001 - 0l e - N8
00193 00088 1.28056 22102 35746 36981 00182 06561 .00530 00267 00094 00272 00097 00081 00623 00096 00200 00138 16
00180 00068 00268 1.0319 00398 05949 00416 02860 00911 00412 00121 00237 00067 00140 00085 00191 17
00030 00013 00403 00152 | 1.24775 03080 00041 00059 .00037 00032 00016 00022 00026 00022 00030 00025 18
00083 00035 00061 0006! .04142] 1.0308 00047 .00080 00032 .00029 .00018 00031 .00030 1 00025 00026 19
00897 00397 00518 007231 .00434 9| 1.43019 11624 .11469 .052 01378 02065 00650 00576 00729 45! 00681 004531 20+21
00004 00002 00003 00004 00004 00128 14 00014 00008 00005 L 00003 00003 000031 22423
04061 02101 01184 01863 .01090 01155 .00898 01855 1.18299 49 12216 19268 01366 01517 02847 02091 03797 01138 24
02863 01435 00590 00773 00534 00615 00665 01963 01873 1.01187 00364 00979 00953 01489 00483 25
00051 00065 00028 00040 00033 00030 00061 00039 00042 00101 1.02359 00042 00074 00070 00037 26A
01032 01518 38! 00475 00528 00438 00475 00703 0057 11427 1.13077 00494 01181 00503 01552 01248 00582 268
02617 01084 13165 16450 7 07576 02256 .033 .098356 07642 02609 043461 1.20342 17426 42883 04985 15431 32377 27A
01809 00862 01123 00584 00386 00470 00738 00188 00260 00168 00063 01312]  1.12603 01124 00135 00459 278
00959 01129 21993 29666 08266 11464 01267 03528 04456 02763 00589 01184 .01810 00767 | 1.06261 00752 01790 13812 28
00552 00005 00023 00023 00012 00018 00009 .00008 00017 .00012 .00005 00007 00110 0019! 00045 | 1.149! 00325 00035 29A
00256 00235 00358 00719 00678 00265 00178 00624 .00303 .00090 00134 007! 00179] 1.05384 02: 29B
00144 00033 00120 00148 00074 00319 01050 00146 00447 00047 00072 00669 00173 00323 000 00195| 1.02066 30
02241 00823 02022 02084 01391 01531 02490 01656 02278 02563 00862 01158 03243 02686 00838 0242 03028 3
03357 01096 02229 03172 01833 03192 02130 06747 .05049 .03062 .00932 02493 02380 05321 03112 07392 01589 32
00020 00005 00022 00016 00728 02739 00149 .00010 .00008 00010 00013 00008 00008 00009 00007 00011 00006 | 33+34
01425 00038 01118 00362 03 00483 00578 006 .00163 00118 .00052 00078 00221 00229 00187 00585 00734 0015 35
00226 00087 00204 00237 00144 00160 00803 .00647 00372 002 .00109 00147 00410 00445 00310 00145 00199 01658 36
01276 00210 00513 00702 00403 00465 01256 .06269 .00783. .01688 .00261 00457 01534 01021 00954 00390 00900 01586 37
01873 00161 00375 00496 00331 00348 00817 02632 .00699 01049 00237 00468 01000 00754 00633 00347 00982 02313 38
03185 00027 00141 00075 00068 0 00124 00116 .00033 00780 00400 00245 01339 04101 39
00171 00067 00158 00194 00129 00136 00981 00211 00257 00195 00103 00131 00233 00224 00208 00112 00132 00149 40
00311 00048 00093 00119 00082 00093 00768 01411 00193 00220 .00068 00101 00149 00145 00132 00195 00231 00136 41
00869 00291 00376 00471 00287 02019 05553 00987 01446 00275 00389 01178 00774 00752 00323 00710 00613 42
00072 00023 00071 00073 00050 00055 00079 00065 00081 .00076 .00033 00050 1 00113 0007 43
00237 00078 00131 00088 00063 00069 00097 .00062 00096 00069 00025 00036 00232 00130 00062 00101 44445
00022 00008 00024 00024 00019 00019 00067 .00028 .00033 00027 00011 00014 00062 00111 00037 00015 00022 0003 46
00133 00061 00131 00137 00123 0 00166 00211 00055 00097 00153 00100 00158 00062 00115 00126 47
00114 00044 01389 00489 00105 00161 00465 00705 00153 00696 00168 00398 00080 00187 00213 48
00218 00047 00116 00157 00101 00105 00401 00427 00196 00176 J 00091 00139 00116 00155 49
00304 00105 00472 00492 00292 00369 00473 .00560 .0052 .00 00162 00666 00347 00563 00188 00353 00342 50
00117 00085 00125 00142 00121 00110 00111 00113 00135 001 00193 00167 00164 00130 00125 00123 51
00071 00042 00062 00071 00052 85 .0006 .00080 .00070 0l 8 00118 00078 00045 00073 00064 52
00179 00101 00142 00196 00125 00120 00186 00249 00197 00194 00087 00126 00287 00211 00213 00106 00192 00180 53
00012 00005 00016 00016 00011 00012 00294 .00031 .00036 00022 00009 00014 00014 00015 00008 00009 00010 54
00121 00082 00085 00086 00064 00066 00296 .00087 00132 00094 00054 00064 00098 00099 00102 00075 00115 00076 55

00036 00022 00032 00038 00033 00031 00032 .00033 00036 00037 6 00037 00039 00039 00042 00034 00036 00034
00308 00173 00287 00315 00322 00266 00303 .00309 00322 00323 00305 00316 00342 00316 00291 00305 57
00210 00087 00109 00089 00060 00074 00121 00071 .00087 .00084 00093 00074 00090 00097 00089 00060 00068 00073 58
00001 00003 00003 00002 00015 00004 .00005 00004 00002 00004 3 59A
00386 00147 00286 00309 00236 00232 00747 00306 00384 .00385 00243 00260 00327 00409 00332 00196 00230 00297 59B
00033 00020 00033 00036 00038 00038 00034 .00034 .00034 00041 00027 00031 00040 00033 00038 00027 00031 00032 60
00046 00011 00034 00043 00025 00030 00047 00029 00052 00053 00020 00067 00056 00018 00033 00068 61
00055 00031 00053 00070 00038 00069 .00081 .00104 00087 00158 00163 00121 00109 00079 00070 00101 62
00083 00079 00079 00086 00085 00072 00081 00083 .00093 .00085 00372 00105 001 00112 00111 63
00092 00064 00077 00086 01466 00237 00132 .00097 00079 00074 00106 00152 8 00079 00081 00124 9 7 64
01657 00328 01264 01538 00693 00817 01438 01007 02004 02291 00704 01009 01820 01936 01160 02722 65A
04430 01327 03343 04337 02776 03378 05076 05589 07443 02173 03469 4 08705 04694 01480 03216 658

00519 00098 00311 00454 00166 00225 00250 00469 00323 00155 00699 00704 00118 00352 00685
00842 00513 00827 00896 01007 00984 00839 00812 00841 01027 00700 00784 00827 00801 00897 00685 00771 00774 65D
00379 00140 00343 00404 00276 00377 4 00427 00490 00194 00261 00816 00578 00182 00524 65E

01097 00664 00988 01226 01059 01037 01114 01056 .01226 01303 01127 01103 01175 01374 01103 01140 01121
00022 00048 00007 00011 00013 09 00008 00011 .00009 00008 00021 11 00010 00014 00010 00039 00040 00013 67
02763 00804 05107 04030 03226 02625 02581 .04392 03447 01361 04463 03654 6 01601 02060 02721 68A
01511 00410 02243 02481 01525 01696 01117 01238 .02830 01985 00665 01077 04852 03875 01523 02189 B
00577 00180 00626 00770 00393 00525 00478 01020 00719 00269 00398 01252 01108 01190 00426 00559 00933 68C
12083 03700 09991 09606 09692 09955 11097 11368 .09526 11634 04965 06879 09240 09377 09166 08892 69A
00465 00409 00317 00305 00241 00261 00348 00381 .00442 00348 00217 00233 00362 00366 00250 00262 69B
02265 01401 02047 02277 02148 02107 02159 02092 02118 02236 01682 01777 02270 02643 02415 01803 02027 02252 70A
00778 00394 00581 00600 00555 00585 00684 00563 00599 00627 00449 00487 00611 00667 00611 00416 00499 00561 ;(1’2
05434 02497 03659 03418 03885 04037 03170 03276 02944 03087 05660 04725 05243 04673 04160 02922 03514 03345 71B
00609 00473 00641 00727 00724 00683 00683 00637 .00660 00724 00544 00584 00667 00695 00722 00577 00635 00691 T2A
68 00214 01026 00851 00595 00550 00396 00568 00524 00238 00323 00487 00533 00608 00262 00317 00346 728
00985 00607 01125 01292 01000 00982 7 01239 01221 01437 01079 01299 01421 01465 00981 01018 01063 73A
01743 01817 02359 02901 01842 01944 02136 .01900 01747 02446 01543 04805 9 04459 03335 03537 73B
03905 02310 04004 04147 08208 03765 03860 04114 .04050 04218 05521 03821 04415 3 04619 04972 04239 03635 73C
04190 09190 01282 02125 02400 01570 01399 02096 01685 01390 03963 02090 01790 02632 01620 07576 07735 02426 73D
00762 00581 00864 00944 00996 00946 00913 00878 00847 .00922 00744 00842 00860 00911 00708 00793 00856 74
01379 00707 01347 01469 01049 01073 01483 01072 01659 01707 00889 01170 01406 01755 01599 00779 01016 01212 75
00575 01076 00225 00324 00373 00250 00269 00306 00287 00261 00631 00300 00376 00322 00924 00944 00383 76
00406 00002 00026 00014 00011 00013 00010 00005 00007 00006 00002 00003 00011 00005 00009 00008 77A
00254 00182 00250 00277 00273 00729 00573 00340 .00309 00273 1 00273 00273 00309 00387 00548 00345 00252 778
00340 00325 00329 00403 00405 00346 00396 00334 .00 01124 00367 00346 00367 00311 00389 00329 78
.00191 .00110 .00158 00267 | .00376 00371 .00301 00279 00287 00217 00247 00260 .00164 00265 00201 00090 .00109 .00108 79
.00606 00253 00849 007481 .00505 00508 .00430 00504 00615 00587 00473 .00593 01520 00923 01304| .03779 01549 01235 80
00181 00035 00058 00291 00048 00063 00104 00378 01018 00517 00122 00199 00121 00123 00095{ .00052 00118 00182 212
83
:

2.60115 | 1.65109 2.43670 250449 | 247704 237815 231991| 2.13969| 2.25040] 2.43444 1.79098| 1.94046| 2.32586| 2.34627) 244927 1.88335| 2.008207 230776
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36 e December 1997 SURVEY OF CURRENT BUSINESS

Table 4—Commaodity-by-Commodity

[Total requirements, direct and indirect, per doliar

Petroleum Rl:r)l%ef Footwear, [ . Primary | Primary Heating, Screw
Com- Each entry represents the output required, directly and indirectly, refining | i | leather, and Stone | ironand | nonferrous | Metal plumbing, machine | Other fabriq
modity of the commodity named at the beginning of the row for each dollar and Janeous and lass | ndclay | stesl metals con- | andfabricated | products | cated metal
number of delivery to final demand of the commodity named at the head of the column related Jastics leather %ducts products | manu- manu- tainers structural and products
products grodums products | P" facturing | facturing metal products | stampings
Commodity number 31 32 33+34 35 36 37 38 39 40 41 42
1 | Livestock and livestock products 0.00086| 0.00155] 0.04831] 0.00075| 0.00089| 0.00069 0.00082{ 0.00094 0.00073| 0.00070| 0.00075
2 | Other agricultural products .00141 00478 .02880| .00141| .00166 00106 00154 | 00148 00109 00192 00125
3 | Forestry and fishery products .00070 .00899 00218] .00233] .00121 00087 .00147{ .00103 00086 000761 00105
4 | Agricultural, forestry, and fishery services 00172 00306 .00650| .00162| .00157 00141 00178 00151 00127 00115 00133
5+6 | Metallic ores mining 00167 00292 00147 .00266] .00240 04735 06979 .03349 01618 014501 01138
7 | Coal mining 00398 00532 00354] .01176] 01383 03183 00867{ 01117 00869 009631 00748
8 | Crude petroleum and natural gas 73232 03373 02634 .03187| 04171 03238 02984 | 02823 02018 01910| 02087
9+10 | Nonmetallic minerals mining 00468 00287 00175] .01458| 07855 00643 00219 .00256 00219 00228] 00197
11 | New construction
12 | Mai and repair ¢ ion 05249 02460 02513 .02360| .02627 02827 02759 02721 01925 02611 02077
13 | Ordnance and ac i .00001 00001 000011 00001} .00001 00002 00001 .00001 .00002 000021 00001
14 | Food and kindred products .00381 00485 .14679| .00313| .00365 00297 .00346 [ .00415 00316 00303 00318
15 | Tobacco products v ~ " v * o % ) ! 4] -
16 | Broad and narrow fabrics, yarn and thread mills 00054 01688 05237] .00114] .00518 00082 00122 .00093 00086 00093] 00166
17 | Miscelianeous textile goods and floor coverings 00043 01252 02902| .00088| .00062 .00058 00065 .00058 00061 .00067 00103
18 | Apparel . 00020 00050 002481 .00022| .00025 .00031 .00033 | .00035 00027 .00028 00040
19 | Miscellaneous fabricated textile products .00033 00042 00069] .00028] .00040 .00029 00029 .00031 00025 00056  .00027
20+21 | Lumber and wood products 00640 00896 005991 .024001 01157 00818 011321 00828 00688 00653  .00767
22423 | Furniture and fixtures .00004 00005| .00004{ .00008% .00005 00005 00005 | 00005 00006 00027)  .00007
24 | Paper and allied products, except contai 00696 02976 02392) .03046] 02122 00638 00770 .01452 00896 01066 01493
25 | Paperboard cont and boxes 00274 01709 010741 .04832{ .00611 00262 004251 00650 00730 008091 .00867
26A | Newspapers and periodicals 00030 00040 000431 00028 .00049 .00034 00033 .00037 00035 00034 00033
26B | Other printing and publishing 00385 00456 .00668| .00335| .00386 00597 004551 01384 00443 00468 00439
27A | Industrial and other ch I 04043 15585 081387 .06782| .05011 02977 03824 .04169 03154 022801 .03569
27B | Agricuttural fertilizers and chemical 00097 00347 004221 00112 .00097 00069 00129 .00103 .00073 00062  .00082
28 | Plastics and synthetic materials 00291 20178 03017 .00078| .01238 00445 02794 01571 .00971 00937] 01779
29A | Drugs 00007 00018 000821 .00009| .00008 00005 000071 .00007 00005 00005]  .00006
29B | Cleaning and toilet preparations .00361 .00281 00669 | .00297] .00326 00066 .00076 | .00076 .00065 00072 .00091
30 | Paints and aliied products .00098 00218 00104] .00185] .00235 00125 00110 02503 00636 00369] 00769
31 ] Petroleum refining and related products 1,10001 01821 01926 .01891] .03153 02217 02250 .02079 01531 014371 01470
32 | Rubber and miscellaneous plastics products 00007 | 1.07541 05393| .03220] 01797 01110 023741 01590 02117 01485] 03763
33+34 | Footwear, leather, and leather products .00009 00018} 1.28291 00007 .00007 00008 .00007 | .00008 00014 00009]  .00009
35 | Glass and glass products 00322 00733 00295 1.09780| .00378 00098 00675 | 00292 00747 002241 00242
36 | Stone and clay products 00649 00379 00268 | .01851] 1.11446 02432 .00685{ .00881 00825 00924 00792
37 | Primary iron and steel facturing 01638 01528 00717 00873} .02105| 1.23505 03387 24641 24039 27505 17250
38 | Primary nonferrous metals manufacturing 00460 00828 £00610] .00680| .00810 045631  1.48559| .52381 14372 08997  .09885
39 | Metal contai 00163 00153 00448 | .00070) .00070 00049 000711 1.09863 00069 00060|  .00089
40 | Heating, piumbing, and fabricated structural metal ProdUCES ....mumumscssmmmsessmsrsssssins 00308 00207 .00152| 00179} .00284 00299 .00287| .00248 1.03893 00262  .00344
41 | Screw machine products and stamping; 00100 00397 00177] .00228| 00295 00712 00295| .00364 01678 1.02001 02386
42 | Other fabricated metal products .00760 01146 01246| .004401 .01180 02598 015041 02887 .04523 03441 1.07032
43 | Engines and turbines 00088 00092 00048 | .00083) .00138 00201 001341 .00117 00108 003041 .00171
44+45 | Farm, construction, and mining machinery 00281 00072 00079| .00127] .00415 00310 00276 .00176 00117 001291 00125
46 | Materials handling machinery and equipment 00060 00024 00018 .00042] .00144 00103 00006} .00064 00043 00040  .00034
47 | Metalworking machinery and equipment 00100  .008t8 00113} 006631 .00a71 01168 01543 .00942 01186 .02561 .00977
48 1 Special industry machinery and equipment 00050 00477 L00161] .00217} .00059 00087 00213 .00127 00072 00067  .00080
49 | General industrial machinery and equipment 00217 00179 00100] .00145{ .00351 02464 .01220| .00937 00950 00969 00627
60 | Miscellaneous machinery, except electrical 00369 00917 004291 00721 .00535 01079 00916| .00999 01059 02510 01341
51| Computer and office equipment 00153 00133 001471 .00117] .00136 00168 00166 .00166 00135 00145 00147
52 | Service industry machinery 00090 00067 00060 | .00067| .00075 .00071 00066 | .00066 00108 000841  .00058
53 | Electrical industrial equipment and apparatus 00190 .00214 .00122{ .00397| .00236 01281 00723} .00572 00677 .00577 .00985
54 | Household appliances 00019 00012 000111 .00015| .00014 00015 00014 .00014 00011 00013 | 00011
85 | Electric lighting and wiring equipment 00124 00115 00077| .00125| .00124 .00094 00207 | 00126 .00083 00113 00087
66 | Audio, video, and communication equipment 00041 00035 .00037| .00030| .00036 00037 00044 .00042 00040 .00051 .00036
57 | Electronic components and ace i 00261 00382 00311 .00271] .00299 00414 00575] .00459 00406 004601 00458
58 | Miscell electrical hinery and supplies .00086 .00090 .00087| .00064| .00123 00097 .00097 | .00091 .00078 00134 .00081
59A | Motor vehicles (passenger cars and trucks) .00003 .00003 .00002| .00003f .00005 .00005 .00004 | .00004 .00007 .00012 .00003
§98 | Truck and bus bodies, trailers, and motor Vehicles Pams ...........wvuwusssssssssmsssimusrnsenns 00271 00293 .00266| .00297| .00493 00392 00371| .00378 00301 00721 00277
60 | Aircraft and parts 00024 00037 .00037| .00027} .00029 00040 00041 .00043 00041 00040  .00081
61 | Other transportation equipment 00038 00042 .00023| .00055{ .00073 .00076 00051 .00051 00044 .00039 00032
62 | Scientific and controlling inst 00070 00074 000621 .00098| .00084 00205 000821 .00092 00306 .00109 00097
63 | Ophthaimic and photographic equipment 00076 00088 00073| .00066{ .00071 00085 00081 .00109 00085 00088  .00078
64 | Miscellaneous uring .00081 00087 00279 .00064| .00147 00080 000781 .00081 .00082 00074 .00071
65A | Railroads and related services; passenger ground transportation .....mesesussmssssmssecssssss 00717 01501 00767 | .02149| .02099 02640 01931] 01904 01302 01365 .01089
658 | Motor freight transportation and housing 01658 06587 03451] .03329) 00983 04961 06367 05999 04151 039471 03553
65C | Water transportati .00923 004601 .00199| .00573| .01383 00976 004371 00479 00337 00373  .00327
66D | Air transportation 00590 00845 00938 .00665| .00696 00886 009761 .01025 00828 00846 00772
65E | Pipelines, freight forwarders, and related services 03485 00419 003241 .00311] .00593 00412 004371 .00434 00308 00310  .00283
66 | Communications, except radio and TV 01061 01127 01196¢ .00938| .01162 01067 011891 .01245 01131 01021 01099
67 | Radio and TV broadcasting 00007 .00009 00022 .00007| .00008 .00008 00007 | .00008 00008 00009| 00010
68A | Electric services (utllities) 03264 03852 024741 .04277] 04469 06024 06908 .05392 03248 03548 |  .03458
688 | Gas production and distribution {utilities) 13157 01951 01536| .03139| .03800| .03337 02355 .02407 01692 01710 01776
68C | Water and sanitary services 00662 00643 01588 00611 .00604 01184 00779 .00795 00566 01611 00627
69A | Wholesale trade 06641 08616 09713 07586} 06838 11937 156201 .16158 11541 10066  .10186
69B | Retail trade 100433 .00369 00294| .00510| .00403 00296 00290 .00321 00271 00292  .00266
70A | Finance 02533 02149 02073 01796} 02042 02204 02328 .02601 02034 021241 01979
708 || . 00549 00558 006601 .00498| .00686 00599 00625] .00672 00518 00542 00500
71A | Owner-occupied dwellings
71B | Real estate and royalti 16154 03447 03526] 02735 03402 02944 03220 03424 03229 02998  .02970
72A | Hotels and lodging places 00637 00657 00658| .00570| .00605 00857 00744} .00856 00665 00642 .00634
728 | Personal and repair services (except auto) .00380 00466 003711 .00460| .00506 00717 00523 | .00627 00389 00518 00428
73A | Computer and data processing services 01225 01192 014601 01093 .01182 01587 01338 .01460 01159 01277 01207
73B | Legal, engineering, accounting, and related services 04071 02754 01842| .01622| .02062 02002 02006{ 02169 01803 02232 01998
73C | Other business and professional services, except MEdICAl .......coruermrersconassersenseonssnassesconsens 03515 03983 03653 .03451) .04020 04689 .04378| 04746 .04879 .04492 .04076
730 | Advertising ... 01320 01611 041391 01207 .01470 01448 01265 01533 01546 017441 01817
74 | Eating and drinking places 00728 00858 00069| .00770| .00806 00860 00978{ .01105 00904 00875| 00859
75 | Automotive repair and services 00997 01397 01102 .01260| 01720 01817 01604 01810 01226 01431 01254
76 1 A t 00245 00279 00505 | 00204 | 00241 00253 00246 00309 00254 .00289 00275
77A | Health services 00002 00005 000791 .00003)] .00005 00003 00004 .00004 .00003 00003 |
778 | Educational and social services, and membership organizations ..o mseensense .00278 00554 00219] .00203) .00221 00247 :00293{ 00350 00269 004471 00259
78 | Federal Government enterprises 00330 00331 004951 .00304| .00316 00378 00380} .00376 00352 00369] 00337
79 | State and local g t enterprises 00089 00162 004311 .00115] 00334 00170 002771 .00213 00230 00166 00217
80 | Noncomparable imports 01404 00823 00500 .00892| .00775 00685 00861 .00698 00631 00560 |  .00549
g; gcrap, }xsed and secongha‘?;’i goods 00086 00131 000881 .00697| .00135 04088 07592 .03421 01671 01336 01133
eneral ¢ t indus
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | Inventory valuation adjustment
Total commodity output multiplier 2723841 220250} 2.41883| 1.93118] 2.07114) 2.26691 257680 | 2.87582 2.22153| 218541 2.10273

* Less than .000005.
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Total Requirements, 1992—Continued
of delivery to final demand, at producers’ prices]

. . N . . Miscel- Truck and
Farm, | Materials | Metal Special | General Miscel- Electrical : ; Augdio, f Motor
Engines and | construc- | handiing | working ingﬁc'stry industrial | laneous | Computer | Semvice | industrial Household E’m:'c video, and osrlr?wggr‘\cts ;?:g?ig:l vehicles ti)eu: gg?t: Aircraft | Commodity
-nginé tion, and | machinery | machinery | machinery § machinery | machinery, | and office | industry | equipment : N9 | communi- po i {passenger .
turbines | iy and and and and except | equipment | machine ang | appliances | and witng | = coqo, and fmachinery | Yoy gng | €S, and. | andparts | number
machinery | equipment | equipment | equipment | ecu gl | " " | coperatus SQuIpMeNt o ipment | accessores | and rucks) | oL veh
chinery | equips quip equip equip appa Quip supplies cles parts
43 44+45 48 47 48 49 50 51 52 53 54 55 56 57 58 59A 59B 60
0.00071 | 0.00076} 0.00067| 0.00065| 000071} 000073 0.000581 0.0007¢| 0.00075] 0.00070| 0.00094! 0.00076] 0.00064 0.00065| 0.00084] ©.00122| 0.00083] 0.00075 1
00098 00110 00093 00097 00098 00112 00081 00098 .00116]  .00106 001771 .00130 00096 00108  .00148 00269 00133{ .00121 2
.00070 00109 00088 00094 00108 .00089 000568 00069 .00119{  .00092 001620 .00097]  .00079 00070]  .00121 00152 001181 00068 3
00143 00141 00120 00119 00130 00141 00124 00138] .00131 00153 00169  .00133] .00122 00170  .00186 00161 00148 00165 4
01103 00906 00947 00738 799 00760 00898 009471  .00909 00869 00724 00369 00711 00743 01686 00443 546
00730 00669 00632 00543 00265 00827 [  .00489 00581 00482 00251 00344 00418 00712 7
01564 01614 01606 01465 01398 01498 01316 00260| 01533} .01770 02126 01750 1 01158 01629 01900 01863 01070
00201 00171 00158 00289 00149 00152 00141 00082 00183 00350 00383 00239 00077 00119 00138 00176 00197 00089 9+10
02145 01905 01786 01830 018431 .01790 01853 02138 02065¢ 01847 02126 01852 01865 02578 02043 02237 02416F 02016 12
00002 00001 00001 00002 00001 .00002 00001 00001 00001 00001 00006 0 2| .00074 13
003(()3 00318 0029(; 00281) 003!()"; 002?5; 002‘(47 003?5) 003:9 002?? 0038? 003%1) 002?1) 002‘(/5) 00347 004%; 003«(17 .003?? }g
v v ¢ ¢ - * " A " v % . v & A . A
00110 00138 00116  .00104 00123 00263 .0008& .00093] 00131 00119 002 00144§ 00158 00190 01629 00195 00355 16
00079 00120 00123 00063 00103 .00830 .00189 000621 .00117|  .00085 00194 00089 00095 00059 00153 01151 .001 00116 7
00075 00032 00029 00034 00053 00030 .00020 00031 .00033 00027 00032 00028 00023 00025 00029 00128 00035 00037 18
00033 00029 00025 00022 00026 00022 00020 00025 00025 00024 .00030 00024]  .00021 00022 00025 02833 00144 19
00487 00689 00650 00846 00887 .00608 00440 00459 |  .00914)  .00823 100848 00645 00547 00491 00576 00847 008 00414 20+21
00012 00007 00010 00005 00005 00004 00004 .00055| .000081  .00007 00131 00012 01130 00071 22 01740 00101 00090 22423
00734 .00808 00755 00834 01504 01363 006490 .01132] 015401 01497 .03250 02299 01239 01005 02023 01208 01226 00611 24
00413 00455 00338 00616 00412 00713 00453 006761 007547 .00671 01530 01820 00540 00481 01571 00716 00! 00266 25
00029 00035 00030 00030 00034 00029 00037 000551 .00036|  .00039 00046 00048 00039 00046 00052 00050 00049 00033 26A
1 004 00368 00421 00417 00360 00841 00443 00434 006231 00491 00415 00426 00611 00610] .00389 268
01511 01963 01493 02244 01570 01600 01100 01521 022201 019688 04847) .03088) .01608 04013 03905 02960 01443 27A
00055 000 00085 .00059 00057 00060 00045] 000583 .00070|  .00065 001234 .0008 00054 00070 00102 00111 0008 00062 278
00827 01331 00892 01091 00950 01295 .00638 00007§ .01704|  .01480 05183 036727 01214 01087 03198 02929 01981 01317 28
00004 00005 .00004 00005 00004 .00003 .00004§ 00005 000091 00004 00007 00008 000 00006 29A
00055 00059 00054 .00052 00055 00061 00041 00089 00111 00134 002101 .00210]  .00089 00067 00110 00078 00049 298
00266 00513 00296 00108|  .00185 00120 00144  .00467| 00343 009391 00147 00103 00102 00116 01497 00711 00280 30
01279 01294 01390( .01154 01177 01226 .01058 00823 01214] 01587 016181  .01343 00730 01206 01663 01478 00959 31
02633 05556 03167 .01849 03117 03735 .01298 028791 03970 10339 04218 03220 02572 08047 08892 .04408 32
00007 00007 00008 00005 00006 .0000! 00006} .00006|  .00008 00008 00007 0 00007 00088 00013 00013 33+
00125 00190 00127  .00121 00198 00117 .00120 00394} 001 00173 00456 02879 00401 01267 00292 01406 00321 0018 5
01201 00722 00738 01429 00753 .00839 .00811 002991 01149 03706 o178 01561 00248 00365 00424 .00703 00941 36
19691 17550 17423 1787 10641 12386 R 018021 .10376) 08298 10884 06880 02152 02385 08021 14723 02978 37
07225 04073 06165 05327 08361 06070 .10275 03551 14721 09340 08693 09178 03769 09724 05827 13966 05749 38
00043 00058 00044 00044 00039 00038 00029 00041 .00060] 00050 .00099 00 00034 00042 00058 00115 00074 1 39
01814 05110 02027 01374 01773 01503 .0063: 01087 011991 00785 00292 00192 00836 00705 00652 00879 02525 40
04392 02095 4 01201 01419 01450 01316 01504| .03885; .02284 03465 03126 01564 01482 01567 10313 05037 01492 41
04659 .02964 03490 01964 036824 02215 02453 02066] 02849 .01689 02695 02864 .02179 04599 03039 03733 {02125 02782 42
1.07101 05656 01036 00184 0 00692 00233 00066 00278 01184 00139 00111 00044 01664 00419 0005!
00096 | 1.03886)  .00125 00082 00070 100099 00088 00035¢  .00076 00079 00084 00085|  .00035 00045 00061 00073 00111 00043 44+45
00034 00073 | 1.01799|  .00029 00045 100056 00026 00022 00031 00032 00033 00027 00017 00019 00026 00039 00048 0001
01196 01 00967 | 1.04766 01368 100924 0199 00263 .00962| .00574 00591 00617 00282 00387 00507 00733 00833 01564 47
51 00063 00103 00076  1.0336! 100080 00051 00081 00073 00064 00120 00086 00075 00171 00116 00113 0008 00067 48
02501 03702 06638  .01509 4| 1.08509 01834 00188{  .02513 00896 00866 00337 00190 00182 00996 02503 00585 49
05428 03871 03945  .03576 04753 040561  1.0682 00559 030501 .01370 00838 00590 01059 02504 04965 02166 50
00197 00150 00136 00122 00256|  .00156 00120] 1.21389 00177 00282 00254 00188 01404 03214 01426 00285 00270 00598 51
00065 00055 00047 00071 00067 .00l 000491 1.08006] .00052 £ 00059 00058 01805 00503 3 82
04771 01489 03830  .02604 04648 04475 00760 02467 06528] 1.07555 05408 03198 00552 00432 01613 00569 00618 00502 53
00011 00010 00009 00009 00009 00009 .00012 000091 .00011 000091 1.00133 00009 00011 00012 .00013 00009 54
00093 00103 00078 00096 00082|  .00079 .00119 00276; 008461 .00319 01563| 1.03196 00322 00412 00746 00213 00104 55
00078 00040 00041 5 00043 00037 0003 00267 00053]  .00053 00144 00082 1.03294 01276 00099 01128 56
01006 00515 00570 00474 8 00756 00751 316671  .00820 03758 02835]  .01824 29652 1.23149 11953 04194 04199 04374 87
01299 00752 00236 00171 00183 00149 00098| .000907  .00152 .00093 00109 0062 000741 1.02684 02367 02043 00118 58
00008 00006 00018 00003 00003 00002| .00004)  .00003 .00003 00! 0000: 000041  1.00641 59A
01080 00811 00310 00274 00223 00261 00246 002121  .00321 00266 00264 00242 00207 00239 0048 303871 1104921 00203
01452 00116 00052 00053 00049 .00053 00079 000471 .00055) .00052 00068 .00038 00041 00092 .00093 00079 1.32193 60
00044 00037 00028 00025 00024 00023 00026 00017| .00026]  .00047 .00031 .00025 00015 00019 00031 00035 00040 00017 61
00247 00086 00108 00074 00126 00065 001341 .01876| .00272 03960  .00157 00297 00730 00153 06765 62
00081 00080 00080 00076 00083 .00080 00087 00184 .00085 .00087 0 .00090 00089 00094 00121 00112 00107 i 63
00089 00112 00067 00063 .00061 00116 00072 00132 004 00060 00071 .00103 00087 00072 64
00886 00924 00829 00736 00723 00714 00738 00478 00845|  .00891 01074 00853 00470 00621 00805 01199 01201 00512 65A
04026 03122 02830 02811 02674 02542 01400 03102 02833 03730 03012 01500 01693 03208 04643 04156 01862 658
00251 00291 00221 00217 00195 00197 00197 00111 00223 00285 002821 .00213 00107 00145 00269 00302 00131 65C
011565 00989 00915 00733 00944 00866 00800 01165 00893 00857 J 00766 00862 00882 00894 01469 01159 01396 65D
00316 00245 00237 00221 00211 63 00259 00307 00251 00179 00198 00267 .00398 00341 00250 65€
01059 01137 01192 01095 01253 01200 00924 01406 01139 01179 01276 01092 01184 01145 01113 01253 01134 00974
00010 00010 00 00010 00010 00009 00013 00011 00012 J 00016 00010 00012 00011 00014 00017 67
02867 02633 02478 02619 02455 02721 02717 02658 02682 02963 02745 01815 02581 02823 02712 03363 01978 68A
01324 01341 01282 01182 01103 01237 01151 00675 01220 01284 01431 01343 00634 00842 01150 01287 01448 00728 688
00577 00485 00436 00375 00316 00420 00497 00464 00275 00673 00801 00413
11066 12456 13427 7 11323 10472 07628 16481 12158 11325 12499 11564 10045 09909 12717 16334 13530 07089 69A
00238 2. 0 00191 00209 00187 00236 00281 100269 004 00364 0 00239 00299 00347 00190 698
02064 02066 01923 01740 01837 01868 01736 02091 02072 02221 01941 01915 01958 Q2127 02899 02366 02255 70A
00511 00531 00517 00449 00466 00485 00512 0 00551 00473 00426 00498 00690 00458 ;?E
02709 02651 02862 02033 03070 02640 030591 .038 .02646]  .02808 02848] 03142 02688 03088 02978 03547 02399 7B
00679 00673 00613 00573 00618 00611 007131 00659 00612 007031  .00618 00607 00612 00642 00844 00736 00679 7.
00431 00389 00334 00310 00370 00304{ .00293] .00353 0 00362] .00314 02 03 00525 00377 728
01477 01286 01044 1 00994 01108 01998t .01270| 01027 010951  .01153 01335 01373 01138 01290 013221 01878 73A
01648 02061 02151 01899 02186 01943 01826 02765 .01968| .01681 019921  .01868 02264 02875 01864 02831 02269 02417 738
04018 03944 03811 03610 03778 03917 042271 .0366 03797 03969  .03665 03656 04231 04535 04405 04132 73C
01401 01889 01788 01536 01802 01918 01664 02491 01987| .02158 03824 03019 01777 02203 02068 02646 03295 01408 730
00910 00832 00874 00859 00755 00878  .00889 00840 00959 .00873 00781 00786 01090 00873 74
01223 01176 01023 00996 00946 01054 00916 00] .01073 01007 01149  .01033 00811 00996 01155 07718 01641 00978 75
00257 00309 00271 00234 00283 002683 00264 00393} .00318|  .00314 00500 00396 00290 0 00311 00415 00477 00261 76
00003 00003 00002 0 00002 02|  .00003 00002 .00003 00003 2 0 00004 00003 00002 T7A
00262 00243 00213 00221 00219 00198 00324} 00322 00235 00423 00234 00296 00322 00299 00592 00410 778
00342 00390 00363 00294 00376 5 0029 00336 00515 00334 00363 00300 00336 6 00490 78
223 00206 00385 00293 00236 00296 00345 00161 00199 00177 00221 00247 00103 001 9 00177 00176 .00109 79
00667 00786 00780 00472 00747 00537 07012 00599 01170 00815 01445 01370 01389 01985 01127 01125 00581 80
01001 00781 00875 00694 00778 00752 00891 00253 00924 00751 13 00724 00262 00362 00977 00609 01224 00396 g;
83
3‘5
225005 | 219950} 213883 1.89323| 2.03962] 2.03486] 1.88283| 236546 2.20423] 204742] 2.33419] 2.06758| 2.01753 202070 216420 2.70748| 244968 2.14838
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Table 4.~Commodity-by-Commodity
[Total requirements, direct and indirect, per doflar

Railroads
Motor oot .
" ;e and refated Pipelines, | Communi-
Com- Each entry represents the output required, directly and indirectly, g’;’g Scrae:gﬁc gnpgmm‘: Irrlrse%eul.s services; trg:?mr_ Water Alr eight | cations, Radio
modity of the commodity named at the beginning of the row for each dollar dation | controltin ra%hlc manufac- | Passenger tatlonp:nd transpor- | transpor- | forwarders, {  except and TV
number | of delivery to final demand of the commodity named at the head of the column e%%‘rpment instrumen?s quurpm ent furing ground. ware- tation tation | and related radio broadcasting
transpor housin services and TV
tation 9
Commodity number 61 62 63 64 65A 658 65C 65D 65€E 66 67
1 1 Livestock and livestock products 0.00077 0.00083 0.000711 000187 0.00058| 0.00061) 0.00120] 0.00207 0.00052| 0.00051| 0.00175
2 | Other agricultural products 00128 00140 00125 00428 00039 00076) .00143] .00180 .00072 00077 00266
3 | Forestry and fishery products 00232 00075 00103 00291 .00097 00055| 00067 | .00061 00089 00061 00049
4 | Agriculiural, forestry, and fishery services 00168 00135 00115 00181 00111 00082| 00119 .00102 00080 00101 00242
5+6 | Metallic ores mining 00626 00298 00159 00633 00143 00063| .00084| .00052 00037 00049 00031
7 | Coal mining 00487 00302 00329 00381 00262 00191 002151 00156 00216 00113 00202
Crude petroleum and natural gas 01469 00925 01362 01973 07502 04792 02511 07945 01219 00514 00671
9+}(1J “onmetallrc i mining 00137 00080 00121 00176 00171 00069 .00079{ .00087 00055 00081 00054
lew construction
12 | Maintenance and repair construction 01646 01665 {01655 01917 08236 01988 .02675( .02230 02928 05161 02399
13 | Ordnance and accessories 00001 00024 .00001 00001 00002 .00002] .00004{ .00005 00015 00001 00006
14 | Food and kindred products 00301 00327 .00304 00689 .00248 002681 .00534| .00979 00217 00212 00610
1§ | Tobacco products () () 0 () &3 () () () ) () y
16 | Broad and narrow fabrics, yarn and thread MIllS w...vcrrcersemmismersmenmsrssscsssmmsons 00369 00609 00121 ,02061 000 00068{ .00290| .00057 00138 00061 00097
17 | Miscellaneous textile goods and floor ¢ g 00468 00589 .00109 00213 .00069 000562 00225 00029 .00051 00039
18 | Apparel 00041 00052 00021 00629 00085 00023 00293| .00028 00022 .00079 00066
19 | Miscellaneous fabricated textile products 00522 00026 00019 00175 00042 000441 .00398| .00056 00294 00024 00041
20+21 { Lumber and wood products 02359 00504 00784 02365 00949 00376) .00489| .00409 100923 .00897 00396
22+23 | Furniture and fixtures 00174 00068 00006 00066 00009 000111 00007 .00006 00005 00026 00007
24 Paper and allied products, except containers 00697 01359 05588 03087 00586 005481 .00809| .00592 .00823 00668 00893
25 and boxes .00358 00727 01388 02223 00185 00230 .00170| .00167 .00292 00158 00171
26A Newspapers and dpernc:drcals 00030 00043 00079 00072 00050 00056| .00185[ .000S8 00086 .00076 00096
26B | Other printing an 00383 00469 00418 01000 00879 00659 .00816] .00702 01266 00854 00750
27A | Industrial and other chemicals 01861 01716 04643 04683 01183 00919] 00902} .00801 00497 00457 00555
278 | Agricultural fertilizers and chemicals 00072 00062 00090 00147 .00044 00038 .00057| .00049 00028 00031 00133
28 | Plastics and synthetic materials 01628 01495 02294 04574 00406 00471 004181 00191 00267 00234 00180
29A | Drugs 00004 00039 00019 00012 .00003 .00004| .00004| .00006 00002 00005 00009
29B | Cleaning and toilet preparation 00058 00085 .00143 00196 .00085 00058 .00051| .00067 00034 00052 00050
30 | Paints and aliied p 00718 00108 .00070 00678 .00133 00104| .00160|  .00051 00050 00101 00056
31 | Petroleum reﬁmng and related products 01284 00763 .00921 01584 10816 .06808 03236 11648 01022 00548 .00690
32 | Rubber and miscellaneous plastics products 03550 03040 03530 .04981 01414 02061 00950 00581 00856 00713 .00453
33434 | Footwear, leather, and leather products 00020 00010 00005 00134 00009 000091 00019} .00010 .00020 200012 00043
35 | Glass and glass products .00838 00587 00897 00235 00203 00109] .00105| .00088 00089 .00082 00061
36 | Stone and clay products .00621 .00362 00223 00661 00443 00161] 002381 .00186 00153 00214 00121
37 | Primary iron and steel manufacturing . .10169 02641 01071 03597 02065 005891 010301 .00463 00370 .00480 00286
38 | Primary metals ] 04549 03375 01400 087968 00877 004481 .00703] .00406 .00320 .00480 00290
39 | Metal containers 00061 00060 00063 00098 00037 000301 .00035) .00049 00015 00016 00026
40 § Heating, plumbing, and fabricated structural metal PrOGUCES w.uvwrswerssmsssssssss 02596 00921 00179 00418 00498 00144] 00261} .00134 00169 00279 00138
41 | Screw machine products and st; 01677 01566 01067 00684 00264 00202] .00182) .00153 00101 00338 00094
42 | Other fabricated metal products 102923 02395 00814 01810 01006 00679 01131  .00408 00431 00480 00251
43 | Engines and turbines 04973 00054 00044 00073 00745 00154 .00941| .00045 00168 00235 00035
44445 | Farm, ct ion, and mining machi 00205 100037 00035 00062 00068 00036 .00051] .00050 00024 00024 00027
46 | Materials handling machinery and equrpment 00029 00015 00016 00026 00018 00016| .00014] .00012 .00008 00007 .00008
47 1 Metalworking machinery and equipment 00851 00363 00248 00480 00246 00072 .00620| .00117 00046 00056 00046
48 ) Special industry machinery and equipment . 00056 00073 00084 00111 .00031 ,00031 .00041 00025 00028 00024 00028
49 Genera y and equipr 02868 00238 00121 00308 00857 001491 01530 .00124 00458 00317 00056
50 | Misct hinery, except el | 01692 00777 00638 01158 .00500 00247 .00669| 00346 00242 00126 00119
51 | Computer and office equrpment 00146 01892 .00383 .00243 .00208 00146 .00222] .00366 00717 00488 00399
52 | Service industry machi 00414 00041 00043 00058 00164 000971 000921 .00061 00064 .00080 .00089
83 Electrrcal mdustna! equrpment and apparatus 03618 01279 00729 .00539 01508 00267 00336 00124 00232 00331 00203
54 .00895 .00008 .00008 00013 00036 000091 .00029] .00011 00013 00022 00012
56 Electrrc lighting and wiring equipment 00442 00375 00093 00119 00214 00109 .00117]  .00066 00072 00162 00098
56 1 Audio, video, and communication equipment {00126 00894 .00047 00057 .00059 00061 000421 .00094 00108 02028 .00218
57 Electtomc components and 00753 12076 04993 01974 .00480 00369 00409 00739 .00833 .02843 01382
58 electrical machinery and supplies " 00624 00129 00067 .00099 00298 00267 00220 00140 00321 00227 00341
§9A | Motor vehicles (passenger cars and trucks) 02253 00002 00003 048 00011 2 00002 00002 00002
698 | Truck and bus bodies, trailers, and motor vehicles parts ... . 03345 00172 00187 00254 01633 015261 00232} .00168 00275 .00184 00236
60 | Aircraft and parts 00126 .00822 .00031 .00043 .00037 00032 00037 .03869 00037 .00027 00025
61 | Other transportation equipment 1.02679 .00016 00022 00040 01895 000261 .02649}F .00020 00018 00011 00028
62 Screntmc and controliing inst .00445 1.03053 00624 00062 00067 00067 .00063) .00242 .00038 ,00061 .00054
63 Imi and h equrpment 00067 .00130 1.05298 00118 00081 001091 .00128]  .00096 .00165 00115
64 | Miscell ing .00074 00066 000547 1.08010 00107 00091] .00353] .00105 00161 00160 00210
66A | Railroads and related services; passenger ground transportation ... 00805 00476 00744 00872 1.04392 00556 | .00307| .00365 00299 00245 00283
65B | Motor freight transportation and g 03280 01567 01985 03291 01790 1.21282| 01251 .01009 01162 00694 00811
865G | Water transportation 00194 00116 00177 00238 00371 00287 | 1.14350| .00365 .00215 00054 100063
65D | Air tr 00945 00763 00683 00814 00694 00773 .00617| 1.06903 00908 00605 00624
65E Prpehnes freight forwarders, and related SEIVICES wmwmmmmmsrimsismmmrsmmsmmmins 00264 00173 00200 00278 01314 .04006 05017 09170 1.02170 00118 00129
66 | Communications, except radio and TV 00857 01178 01134 01248 01440 .02505 01029 .02489 03846 1.15802 02831
67 | Radio and TV b g 00009 00013 00012 00028 .00007 00007| .00026{ .00014 00018 00058] 1.02136
68A | Electric services (utilities) 02233 01856 01653 02491 02016 01641 01456| 01336 01961 00029 01848
688 | Gas production and distribution {utiities) 01072 00642 00925 01263 01759 01186 .00863| .01646 00330 00288 00403
68C | Water and sanitary services 00476 00288 00342 00424 .00429 01773 .00372|  .00364 00239 00256 00434
69A | Wholesale trade 09986 07466 08836 13056 05677 054961 .03688| .03582 02301 02495 02281
69B | Retail trade 00210 00207 00245 00341 00771 007471 00249} .00223 00262 .00320 00236
70A | Finance .01868 01771 01829 02077 03012 02388| .06065) .03147 03531 02019 02176
708 00504 00407 00412 00568 00894 015841 .00485] 00615 00870 00407 01068
71A | Owner-occupied d g
71B | Real estate and royalti 03349 02735 02206 03672 04143 05319 .06662| .04984 04132 03392 07162
72A | Hotels and lodging places 00612 00560 00534 00632 00467 00671 00405] .00562 00507 .00508 0057
728 | Personal and repair services (except auto) 00295 00249 00232 00333 00307 .00295( .00229| .00484 00355 00938 00616
73A | Computer and data p services 01152 01184 00970 01037 02234 01335] 02212 .04095 08292 .02191 02382
738 | Legal, engineering, accounting, and related services . - 01788 02326 01333 02151 02271 02101 04231 03216 06627 04588 03728
73C 1 Other business and professional services, except medical . 03485 03895 04203 04203 455| 10447 03881 03931 06116
73D Advenising 01533 02375 02174 | 01169 011471 05044 .02482 03142 102381 .05300
74 | Eating and drinking places 00849 00753 .00708 ,00906 00714 008241 .00522] 02304 00635 00616 00709
75 | Automotive repair and services 01097 00747 00771 01074 01658 073571 005841 00658 01100 00963 01129
76 | A I 00251 00344 00325 00656 00215 00261 00619  .00421 00469 02037 46642
77A { Health services 00003 00002 00002 00005 00002 000461 .00003| .00004 00002
778 Educatronal and social services, and membership organizations " 00241 00347 00527 00604 00390 002101 .00591 00302 00818 00272 00734
78 | Federal G D 00289 00336 00284 00601 00370 004801 004127 00393 00644 00581 00563
79 | State and local g t pri 00275 00197 00100 00331 00210 00251 00140 00098 00060 00054 00083
80 | Noncomparable imports 00530 00741 01219 00714 00754 00865) .10202| 10015 01305 03834 00405
81 { Scrap, used and secondhand goods 00571 .00280 00168 00593 00123 00074 .00079| .00043 00040 00048] ~-.00023
82 { General industry
83 | Rest of dsw work! adjustment to final uses
84 s ry .
85 | Inventory a 4
Total commeodity output muitiptier 208565 1.84647 178747} 2.15619) 192345 196359 204662 2.01260 166478 | 1.71695] 2.05072

* Less than .000005.
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Total Requirements, 1992—Continued
of delivery to final demand, at producers’ prices]

SURVEY OF CURRENT BUSINESS

December 1997 ¢ 39

Other
Gas Legal, engi-} business :
" Real Hotels | Personal | Computer . Eating Auto-
Electric production | Water and " Owner- neering, and . . Com-
sevees | *ne " | ey | Wioksoe | Dol | e | e | coupg | 42 | |0 | SO | mH | sl | rions | AT | 300 | oS0 | AT | mody
(utittes) I(?:tilliti e;;” services NG | royaies | places | (exc.auto) | "senvices | 87C 35S sﬁxcep:‘ places | services
medical
68A 688 68C 69A 698 70A 70B A e 72A 728 73A 738 73C 730 74 7% 76
0.00040 0.00051{ 0.00084| 0.00080} 0.00060} 0.00046] 0.00071} 0.00034| 0.00053; 0.00134f 0.00085| 0.00051 0.00044 0000801 0000941 0.06785% 0.00061) 0.00364 1
00082 00112 00160 00101 00081 00055 00078 001301 00133 00211 00128 00064 .00055 00076 00137 04478 00081 00581 2
.00088 00114 00187 00078 00047 .00030 00037 .00044 00086 00072 00085 00035 00028 00036 00112 00915 00083 00065 3
00107 .00183 00336 00121 00194 100093 00120 00866 00628 00531 00144 00120 00116 00082 00151 00904 00137 00469 4
00066 ,00099 00148 .00039 .00030 00019 00025 00016 00028 00036 00068 00050 00019 00041 .00053 00065 00235 00036 5+6
.10263 00256 00483 00155 .00301 00109 .00087 00025 00183 00465 00248 00113 .00087 00105 00214 .00390 00262] 00254 7
04213 63485 05384 00992 00940 00625 00469 00189 00644 01330 01200 00469 00401 00767 00991 01473 01759 00876 8
00145 00204 00317 00043 00049 00027 00031 00077 00108 00100 00060 00034 00026 .00038 .00087 00117 .00080 00066 9+}(1]
08975 12622 15139 01264 02202 01121 01347 il 06662 04241 01845 01208 00969 00984 01763 02403 01839 02327 12
00001 ,00001 00002 00002 00001 0002 00002 () 00001 00003 00001 00002 00003 00029 .00003 .00001 .00002{ .00012 13
00165 00206 00242 00353 00247 00196 .00310 00041 00157 00525 00303 00220 00182 00285 00374 27654 00255 01191 14
V] () () (2 () () g) ---------------- () 9] 0) (‘é (2 ('3 ) ) 9] () i
00080 00043 00090 0011 00057 00048 .00039 00015 00031 00410 00674 0003 0002 .0004! ,00109 00117 00138 Q0 16
00053 ,00058 00097 00044 00042 00023 .00025 00024 00036 00114 00113 00025 00020 00028 ,00100 .00096 00106 00049 17
00015 00014 00045 00147 00019 00012 00013 00002  .00010 00147 00569 00015 00011 00046 ,00034 00029 00059 .00147 18
00021 00026 00041 00070 00023 .00070 .00035 00010{ 000201  .00904 00343 00018 00016 00019 00036 .00095 00120 00078 19
00943 01251 02012 .00768 00423 00258 .00286 00492 00694{  .00592 00441 00272 00240 00267 01122 00547 00405| 00479 | 20+21
.00003 00004 00012 00005 00009|  .00005 .00005 00001 00005 .00005 00007 00012 00006 00005]  .00006 00012 00118 000071 22423
100330 00380 00589 01412 01645 01004 00925 00105 00429 01103 Q01270 00920 .00828 .01038 08854 01954 00897 01053 24
00107 00116 00222 00678 00274 00130 .00135 .00033 00084  .00367 00307 00176 00131 00282 00453 01124 00327 00242 25
00022 00021 00042 .00083 00066 00120 .00059 00008 |  .00022 00126 00078 00063 00074 00070 00600 00051 00076 00107 26A
00286 00296 00465 01534 00678 01558 01518 00088 |  .00396 00844 01694 01436 01224 01105 06709 00848 00649 100862 268
00855 01454 03194 00615 00503 00344 .00393 00157 00367 .00708 01172 00511 00335 00906 02183 01210 01287 00680 27A
00035 00062 00185 00103 00044 00023 00030 001761 00108 00301 00048 00030 00025 00032 00077 00522 00050} .00302 278
00212 002061 .00494 00272 00229 .00130 00177 00065 00133] 00364 00538 00239 .00129 00216 00596 00510 00775 00242 28
00004 00003 00006 00010 00002 00002 .00002 .00001 00002 00005 .00007 .00002 .00002 00006 00006 00125 00004 00020f "20A
00050 00046 00067 00124 00068 00035 00038 ,00010 00037 ,00181 01392 00037 00048 001751 .00085 00113 00139 00072 298
00109 00149 00226 00038 00047 .00024 00061 00056 .00083|  .00065 .00070 00034 .00024 00048 00072 00069 00332 00079 30
02731 01707 05032 01067 00990 00502 00504 002091  .00s77 01003 00998 00472 .00407 00841 00844 01286 01978 00858 31
00847 00557 01598 .00864 00700 00320 00668 001851 00392}  .00%02 01167 00732 00371 00670 .01308 01896 Q02762 00574 2
00006 00008 ,00009 00010 00038 00014 00013 00002 00008 00045 00532 00011 .000268 00027 .00020 00014 00018 00098| 33+34
.00063 00067 00192 00093 00045 00044 00060 00018]  .00042 00832 00094 00116 .00096 00153 00069 00519 00628 00065 35
.00400 00635 00985 00105 00119 00067 00079 00177 .00331 00268 00145 00093 .00072 00112 00124 00306 00275  .00t27 36
00743 01469 01265 00310]  .00274 00158 00216 00174 00282 00317 00535 00366 00161 00366 00342 00510 02273 00290 a7
00584 00507 01082 .00379 00242 00163 00220 00148] 00247 00277 00688 00618 00187 00321 .00318 006810 01912 00327 38
00021 00026 00047 00111 00016 .00011 00016 .00008 00013 00028 100039 00016 00011 00032 .00036 00724 ,00038 00044 39
00479 00616 00794 .00108 00128 00069 00083 00263 00326 00214 00136 00167 .00063 .00084 00152 00143 003857 00138 4
00187 00106 00316 .00085 00078 00053 00085 00026 .00060 00091 00253 00215 .00057 00126 .00094 00148 01553 00101 41
00412 00704 00922 00282 .00286 00202 00296 00139 00255 .00300 00581 00480 00195 00289 00307 00383 01630 00284 42
00660 .00061 00106 00035 00051 00024 00033 ,00008 00026 00054 00041 00028 00023 00081 00041 00051 00510 00037 43
00392 00239 00186 00034 00025 00013 00014 00054 00035 00042 00026 00015 00012 00042 00026 00085 .00037 00039 | 44445
00078 00044 00022 00087 ,00009 00006 00007 00003 00007 00012 00010 00009 00008 00052 .00011 00015 .00015| 00009 46
00110 00100 00123 00077 00045 00030 00036 00015 00032 00053 00079 00063 00041 00224 .00070 00063 .00189 00049 47
00017 00022 100041 00046 .00036 00025 .00028 00005 00016 00037 00090 00035 00029 00150 00176 00106 00063 00030 48
00263 00198 00239 .00088 .00062 00044 00051 00032 00059 .00080 00124 00056 00043 00204 00073 00159 .00354 00061 49
00306 00286 00894 00227 00149 00072 00084 00025 .00086 00130 00260 00148 00100 00247 00205 00171 00862 .00130 50
00154 00350 00172 00254 00146 00434 00359 00024 00073 00184 00792 07946 00532 00394 00304 00117 00212 00158 51
00119 00189 00483 00067 00073 00028 00042 00063 00103 00087 00457 00031 00028 00073 00057 00073 00703 00155 52
00315 00204 100282 00098 00085 00076 .00087 00046 .00087 00136 00244 00361 00085 00377 00178 00109 00487 00099 &3
00026 00087 00052 .00008 00012 00006 00007 00014 00031 0003 00785 00007 00006 00009 00010 00014 00016 00012 5
00302 00239 100363 00074 00101 00040 00058 00092 00135] 00126 .00098 .00065 00038 00072 00075 00108 00388 00149 65
00042 00059 00135 00076 00047 00052 00075 00019 00045 00066 .00068 00035 00046 00063 00096 00041 00063 00054 &6
00273 00278 00611 01017 00310 00522 00443 00051 00160 00351 01847 07621 00519 01304 100649 00273 00978 00348 57
00143 00127 00315 00123 00120 00155 00234 00024 00063 00102 00127 00361 00221 00174 00160 00119 00708 00697 58
00003 00002 00014 00003 00003 00001 .00003 () .00002 00002 .00002 .00002 00002 00004 00002 100003 00106 00003 69A
00192 00204 03238 00389 00579 00184 00367 00042 00181 00301 00291 00181 00188 00321 00288 100385 .10821 .00300 698
00027 00030 00040 00027 100020 00025 00035 00003 00016 00027 ,00025 .00030 00023 00033 00026 00028 00043 00023 60
.00078 .00022 00033 00012 00013 00012 00016 .00003 00011 00020 00014 .00011 00014 00100 00022 .00024 00019 00063 61
0011 .00090 015717 .00038 00042 00029 00062 00021 00050 00086 00168 00104 00033 00082 .00088 00047 00119 00051 62
00045 00070 00097 .00184 00108  .00257 00294 00017 00071 00139 01223 00136 00335 00389 00515 .00080 00123 00136 63
00091 00105 00150 00154 00155 00241 00182 00032 00030 00243 01693 00103 .00189 00245 00223 00215 00142 00384 64
03286 00396 00605 00274 00299 00242 00320 00060 00220 00417 00332 00243 00203 00312 00581 00758 00528 00307 65A
01184 01037 06799 00979 .00839 .01869 01168 00275 00606 01421 01356 00670 00731 01005 01909 02435 .01898 00874 658
00649 00387 00356 00080 .00073 00051 00045 .00022 00056 00115 00108 00052 00050 00082 00104 00214 00148 00095 65C
00453 00767 00666 00712 00511 00671 .00918 00078 00405 00695 00619 00768 00596 00765 00667 00718 00826 00560 650
00267 00811 01243 00199 00131 00156 00164 00026 00098 01548 00168 00129 00115 00158 00181 00234 00384 00134 65E
00834 00839 02453 02238 01586 02210 03520 00194 011868 02237 02077 03036 01937 01944 02084 01166 01754 01591 66
.00003 00004 00006 00017 00030 00014 00013 .00001 00007 00014 00018 00010 00005 00008 00530 00019 00016 .00028 67
1.00773 .02078 03276 01329 02783 00964 .00738 00176 01648 04311 02140 00952 00750 .00851 01676 .03347 .01893 02325 66A
04206 1.25119 03757 00583 00587 00384 .00264 000851 00515 01269 .01001 00282 00255 00384 00642 01142 00918 00573| 668
00464 00343  1.04007 .00305 .00498 00456 00251 .00064 .00791 01628 00743 00179 .00183 00213 00314 00876 .00546 00496 68C
02554 03039 05274} 1.03790 01538 01495 01511 00558 L1121 02254 03744 04878 01408 02279 03991 08508 08473 03120 69A
00496 00736 01271 00378) 1.00516 00138 00197 .00287 00391 00464 .00249 00138 00122 00299 00237 00389 00822 00277 698
02568 02460 02431 01 026566 ) 1.16668 .08188 02411 .01608 06815 01946 01767 01846 01619 017341 02213 066061 01907 70A
00500 00584 01412 00371 00588 00626) 1.38753 18888(7) 00565 00498 00538 00281 00301 00391 00566] .00532 00855 00434 ;(1)2
03161 12956 04677 04449 08913 05350 07685 04273 1.07924 09524 07927 05071 07244 04384 053621 07833 07114 09472 7B
00383 00515 00483 00500 00458 00486 00846 00058 .00374| 1.00583 00485 00495 00725 00626 005251 00571 00599 00475 72A
00148 00191 00445 00347 00456 00234 00265 00042| 00465 00872]  1.05263 .00298 00200 00296 00363 00526 012261 00456 728
01602 .01021 01173 01962 01184 04368 02268 00187 .00485 01574 01267 1.00177 03175 02222 01476 00956 01546 01104 73A
02485 05932 05450 02109 02021 04153 06050 01062  .02749 02357 04801 02754 1.08847 02843 03136] 02172 02359 03792 738
02652 03122 04391 05822 05124 06026 07486 01054] 03985 00348 04898 05095 .10390 1.06839 06402 04458 04949 05827 73C
00522 00699 01041 03112 05604 02453 02327 00187 01278 02518 03417 01703 00855 01328( 1.02758 03690 02903 05223 73D
00483 .00616 00648 00604 00627 00580 01024 00070 00453 .00840 00642 00650 00545 00835 00665] 1.01885 00738 00655 74
00523 00778 02790 01180 00955 00650 02439 00161 00961 01134 01068 00945 .00788 00984 01193 011048 101745 01174 7%
00129 00185 00224 00510 00700 00377 00431 000331 00210  .00400 00467 .00309 00241 00357 .10021 01496 00429 1.19606 76
00001 00001 00013 .00002 00002 00002 100002 100001 00001 00003 .00002 .00001 .00001 00003 00006 00094 00002|  .00046 T7A
00387 00214 00215 00300 00195 00346 00328 100028 00154 00331 00503 00800 00425 00425 00393 .00305 00255 00292 7B
00445 00403 00552 00787 00809 02590 01463 00107 00455 00866 00837 00860 01218 .00810 00730 00445 01183 00731 78
00049 00114 00708 00093 00111 00073 00054 00013 00128 00230 00130 .00053 00059 00057 00125 00149 001771 00088 79
00318 00979 00570 01027 00288 01189 00835 00063 00173 00494 00394 01360 00501 00681 00438 00466 00579{  .00489 80
00058 00082 00114 00045 ,00038 00024 00035 00015 00029 00040 00068 00055 00024 .00040 .00091 00069 .00499| -.00108 81
82
83
gg
1.88641 257066 208701| 1.51760] 1.53420| 1.64737| 2.00556( 1.22202| 1.44022] 1.75034| 1.73597|  1.69801 152949 1475241 1.80782] 2.09198| 1.90615| 1.78787
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40 o December 1997 SURVEY OF CURRENT BUSINESS

Table 4.—Commodity-by-Commodity Total Requirements, 1992—Continued
{Total requirements, direct and indirect, per dollar of delivery to final demand, at producers’ prices)

Educational State and Scrap, Rest-of-
Com- Each entry represents the output required, directly and indirectly, Health | and social Federal Jocal Non- used, and | General | the-world Householg|  !nventory
modity of the commodity named at the beginning of the row for each dollar sorvices services, and | Government vermment comparable | second- | government | adjustment indu valuation
aumber of delivery to final demand of the commodity named at the head of the column membership | enterprises ge?\tefprlses imports hand industry to final stry adjustment
organizations goods uses
Commodity number 77A 7B 78 79 80 81 82 83 84 85
1 | Livestock and livestock prod 0.00291 0.00400 0.00072 0.00066
2 { Other ag produ ucts 00294 00377 00074 00233
3 1 Forestry and fishery products 00066 00102 00030 00239
4 1 Agricultural, forestry, and fishery services .00250 00340 .00041 00660
546 | Metallic ores mining 00053 00045 .00042 00135
7 | Coal mining 00162 00197 00110 00657
8 Crude petroleum and natural gas 00864 01068 00855 04343
9+10 mining 00066 00105 00028 00556
1 New construction
12 | Maintenance and repair construction 01567 06566 01067 27640
13 | Ordnance and ac 00002 .00002 .00001 00002
14 | Food and kindred products 01306 01721 .00329 00205
15 1 Tobacco products ) ) ) )
16 | Broad and narow fabrics, yarn and thread mills 00157 00112 00132 .00097
17 | Miscellaneous textile goods and floor coverings .00066 00064 00043 00122
18 R\fparel 00157 00062 00017 00077
19 | Miscellaneous fabricated textile products 00150 00062 00234 .00043
20+21 | Lumber and wood products ,00333 00898 00202 02693
22+23 | Furniture and fixtures 00006 00007 .00103 00009
24 | Paper and allied products, except containers 01099 02172 00624 00606
25 | Paperboard containers and boxes 00331 00336 00291 00191
26A | Newspapers and periodicals .00093 00467 00020 ,00031
268 | Other printing and publishing 00946 05122 01654 00428
27A trial and other ch 02562 00882 00333 03276
27B | Agricultural fertilizers and chemicals 00090 00111 00018 00359
28 | Plastics and synthetic materials 00488 00332 00152 00420
29A | Drugs 01685 00042 .00002 00005
298 | Cleaning and toiiet preparati 00171 00128 00098 00069
30 ) Paints and allied pi 00044 00106 00032 00319
31 | Petroleum reﬁmng and related prodh 00656 01060 01022 03484
32 | Rubber and miscallaneous plastics products 01712 00928 00327 01113
33434 | Footwear, leather, and leather products 00021 .00094 00054 ,00009
35 | Glass and glass products 00265 00221 .00039 .00203
36 | Stone and clay products 00141 00239 00072 01851
37 | Primary iron and steel manufacturing . 00290 00398 00386 01249
38 1 Primary nonf metals 00274 00377 00341 01047
39 | Metal contai .00060 00060 00016 00048
40 | Heating, plumbmg, and fabricated structural metal products ................................................ 00106 00279 .00095 01289
41 | Screw and stamp 00155 00128 00147 00207
42 [ Other fabricated metal products 00291 00396 00166 00862
43 | Engines and turbines .00028 .00036 00032 00092
44445 | Farm, ( ion, and mining machi 100023 00035 .00014 00368
48 | Materials handling machmegr and equtpment 00009 00011 00018 00026
47 | Metalworking machinery and equipment 00048 00060 00044 00130
48 | Special industry machinery and equipment 00042 00055 00019 00041
49 § General ind and .00054 00076 00085 00237
50 | Miscellaneous machinery, except electrical 00129 00158 00312 01535
51 | Gomputer and office equipment 00366 .00281 00061 00145
52 | Service industry machinery .00056 00105 00063 00943
53 | Electrical i quipment and apparatt 00117 00128 00063 .00324
64 | Household appluances 00011 00027 00004 00092
55 | Electric lighting and wiring equlpment 00094 00165 .00088 00831
66 | Audio, video, and equipment .00054 00084 00019 00180
67 | Electronic components and accessories 00587 00831 .00178 00353
58 | Miscellaneous electrical machinery and supplies 00105 00162 00091 00283
59A | Motor vehicles (passenger cars and trucks) .00002 .00002 .00008 00004
59B | Truck and bus bodies, trailers, and motor vehicles parts 00235 00337 01756 00340
60 | Aircraft and parts 00038 00026 00124 00022
61 | Other transportation equnpmem .00014 00018 .00038 00045
62 | Scientific and g 1t 01819 00155 00033 00151
63 | Ophthalmic and photographic equipment 00311 00319 00056 00087
64 | Miscellaneou: facturing 00132 00514 00036 00217
65A | Railroads and related sarvices; passenger ground ranSportation .vvumemmssmsmmmsens 00351 00359 01046 00548
668 | Motor freight transportation and 00987 01237 02591 02110
65C | Water transportation 00084 200091 00307 00458
65D | Air transportation 00578 00661 03398 00506
65E | Pipelines, freight forwarders, and related services 00139 00167 00424 00293
66 ) Communications, except radio and TV 01532 01740 00637 01578
67 | Radio and TV broadcastmg 000068 00018 00002 00006
68A | Electric services (utilities) 01345 01655 00932 05900
68B | Gas production and distribution (utilities) 00566 00707 00415 03966
68C | Water and sanitary services 00474 00534 00742 01356
69A | Wholesale trade 030368 03170 01550 03766
69B | Retail trade 00210 00471 00115 01364
70A | Finance 01448 02214 01180 02698
708 | i 00578 00562 00322 00725
71A { Owner-occupied dwellings
71B | Real estate and royalties 07971 13805 02271 05669
72A | Hotels and lodging places 00483 00537 00140 00308
72B | Personal and repair services (except auto) 00374 .00398 .00098 00336
73A | Computer and data processing services 01696 02613 00491 01164
73B | Legal, engineering, accounting, and related services 02770 02789 00619 07257
73C | Other business and professional services, except MEAICE! .vvvwmmrrrsomsursurssssssrer — 06126 07161 02285 05122
730 | Advertising 01135 03346 00366 01008
74 1 Eating and drinking places 01029 01017 00317 00492
75 | Automotive repeir and services .00986 .01096 00728 01433
76 ] A t 00230 .00882 00068 00184
77A | Health services 1.02172 .00007 .00002 A
778 Educatlonal and soc:al services, and membership Organizations .u.cwesuserssssermsnvsisnse 00376 1,00665 .00090 00209
78 } Federal G t enterprises 01179 01240 1,00125 00688
79 | State and local government enterprises 00076 00102 00077 1.01635
80 | Noncomparable imports 00344 00333 02172 00388 1.00000
81 | Scrap, used and ghand goods 00037 00054 .00038 00107 1.00000
82 | General government industry 1.00000
83 | Rest of the world adjustment to final uses 1.00000 . o
-84 | Household industry .
85 | Inventory val adjustment 1,00000
Total commodity output multiplier 1.59761 1.77922 136018 212162 1.00000{ 1.00000 1.00000; 1.00000) 1.00000]  1.00000
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SURVEY OF CURRENT BUSINESS

Table 5.—Industry-by-Commodity Total Requirements, 1992
[Total requirements, direct and indirect, per doftar of delivery to final demand, at producers’ prices]

December 1997 o 41

Each entry represents the output required, directly and indirectly, Livestock | opner agri- | Forestry ctﬁgri-a! Metallic Crude Non- Maintenance
‘m‘:}i‘gf of the industry named at the beginning of the row for each doliar Iiveagtgck cultural | and fishery | forestry, ores m?:;‘ pet:;lgum rqetalllf: Ngw_gon and repair
of delivery to final demand of the commodity named at the head of the column products products | products ar;g(eisot;esry mining 9 natural gas |  mining
Commodity number 1 2 3 4 5+6 7 8 9+10 1 12
1 | Livestock and livestock products 1.20919| 0.00459( 0.04302| 0.05040| 0.00085| 0.00063] 0.00053| 0.00060
2 | Other agricultural products 33378 1.04309 21804 .16320 00202 00130 00107 00101
3 | Forestry and fishery products 00240 00087 82943 00160 00098 00060 00043 J
4 | Agricultural, forestry, and fishery services 07697 07384 17420 96687 .00274 .00138 00168 00112
5+8 | Metallic ores mining .00097 .00087 .00059 00074 1.24193 00180 00124 .00289
7 | Coal mining .00440 00237 00117 00160 01400|  1.13077 00333 01134
8 | Crude petroleum and natural gas 03160 03965 03452 02335 04824 031371 127218 05418
8+10 | Nonmetallic minerals mining 00416 00883 00231 00620 00584 00184 00151 99309
11 | New construction
12 | Maintenance and repair construction 03693 02881 04135 02166 04339 01544 04970 02242
13 | Ordnance and accessoies 00006 .00005 00005 00005 00010 00006 00004 .00007
14 | Food and kindred products .25306 .00430 04442 01747 00373 00238 00212 00263
15 | Tobacco products ) () () ) 00001 () [¥] ()
16 | Broad and narrow fabrics, yarn and thread mills 00807 00536 00279 .00327 00095 .00526 00037 00085
17 | Miscellaneous textile goods and fioor coverings 00329 00273 00644 00356 00058 00047 00030 .00050
18 | Apparel .00038 00033 00028 ,00036 .00020 .00038 00012 00017
19 | Miscellaneous fabricated textile products 00099 00186 00148 100303 00023 00020 00016 00018
20+21 | Lumber and wood products 00906 01082 .00562 00447 01149 00653 00529 .00363
22+23 | Furniture and fixtures 00012 00009 00008 .00008 00016 00012 .00007 00015
24 | Paper and allied products, except cont; 01752 01097 .00805 00813 00562 00374 00288 00527
25 | Paperboard containers and boxes 01006 .00952 00523 00771 00253 00170 .00089 00190
26A | Newspapers and periodicals 00485 00256 .00250 00333 00239 00196 .00208 .00401
26B | Other printing and publishing 00940 00536 00559 00607 00488 00395 .00384 00505
27A | Industrial and other chemicals 02037 02530 01179 02292 07446 01837 01910 02913
27B | Agricultural fertilizers and chemicals .03588 .08901 02223 08888 00227 .00082 00076 00102
28 | Plastics and synthetic i 00668 00636 00444 .00532 .00809 00489 00214 00539
29A 00610 00130 00071 00154 00056 00015 00016 00023
29B | Cleaning and toilet preparations 00284 .00311 00240 .00304 00140 00060 .00054 00110
30 | Paints and allied products ,00093 00072 00075 00082 00135 00067 00078 00083
31 | Petroleum refining and related products 03281 03878 04115 02015 04567 03637 01388 06072
32 | Rubber and miscellaneous plastics products 01937 01237 00787 00785 01896 01661 00384 01937
33434 | Footwear, leather, and leather products 00062 00010 00032 00018 00006 00005 .00006 00005
35 | Glass and glass products 00364 .00078 00113 00120 00092 00070 00044 00139
36 | Stone and clay products 00287 00373 00219 00207 01108 00653 00505 04338
37 | Primary iron and steel manufacturing 00825 00617 00545 00438 05706 02015 02243 02812
38 | Primary nonferrous metals manufacturing 00720 00382 00331 00327 00910 00725 00386 .00706
39 | Metal contai 00685 00002 00163 00119 00076 00031 00026 00042
40 | Heating, plumbing, and fabricated | metal products 00283 00235 00253 00148 01409 00643 00316 00821
41 { Screw machine products and stampings 00208 00109 00108 00097 00414 00767 00092 00333
42 | Other fabricated metal products 00679 00544 00415 00492 00614 00657 00764 00530
43 | Engines and turbines 00095 00077 00163 00046 00604 00649 .00084 00561
44+45 | Farm, construction, and mining machinery 00624 00752 00616 00250 03819 03817 00397 03968
46 | Materials handling machinery and equipment 00026 00028 00014 00019 00769 00656 00071 01429
47 | Metalworking machinery and equip 00135 00106 00072 00058 00280 00190 00090 00193
48 | Special industry machinery and equipment 00060 00046 00038 .00044 .00094 00056 00028 00072
49 | General industrial machinery and equipment 00212 00185 00163 00101 00831 01282 00248 01114
50 | Miscellaneous machinery, except electrical 00311 00299 .00189 00191 00674 00827 00322 00504
61 | Computer and office equipment 00141 00105 00101 00097 00142 ,00094 00090 00135
52 | Service industry machinery 00079 00062 00092 .00062 .00092, 00066 .00081 00079
63 | Electrical industrial equipment and apparatus 00172 00130 00131 00089 00455 00475 00194 00591
54 | Household appliances 00018 .00016 00016 00012 00022 00014 00019 00015
65 | Electric lighting and wiring equipment 00166 00122 00136 00132 00123 00125 00113 00085
66 | Audio, video, and c¢ ication equip 00052 .00039 .00038 00035 .00044 00027 .00035 .00036
67 | Electronic components and accessoties 00317 .00248 00212 .00211 00262 00194 00144 00247
58 | Miscell electrical machinery and supplies 00451 00505 00224 00230 00137 00112 .00061 00179
59A | Motor vehicles (passenger cars and trucks) .00020 .00016 .00021 .00018 .00026 .00027 .00008 .00028
59B { Truck and bus bodies, trailers, and motor vehicles parts 00441 100385 00506 00444 00465 00377 00173 00686
60 | Aircraft and parts 00033 00027 00044 00059 00076 00073 00029 .00064
61 | Other transportation equipment 00060 00029 00052 .00023 00079 00100 00024 00043
62 | Scientific and controlling instruments 00108 .00068 00173 .00081 00111 00062 00051 00071
63 | Ophthalmic and photographic equipment .00082 00061 00058 00086 .00069 00059 00059 .00083
84 | Miscellaneous manufacturing .00158 00116 00106 00095 .00110 .00078 .00073 .00114
65A | Railroads and related services; passenger ground ranSPOMALON ........weereessemssescsseassessooncessess 02054 .00641 00418 .00605 01244 03265 00400 00828
66B | Motor freight transportation and warehousing 05261 02924 01544 02594 03298 02361 01015 03198
65C | Water transportation 00423 00347 01671 00206 .00415 00754 00421 00300
65D | Air transportation 00534 00425 00706 01377 00729 00634 00505 00560
65E ] Pipefines, freight forwarders, and related services 00583 00360 00398 00381 00457 00421 00219 00436
66 | Communications, except radio and TV 01317 .00904 00743 00952 00987 00665 .00790 00894
67 | Radio and TV broadcasting 00330 00168 00167 00220 00181 00129 00143 00190
68A | Electric services (utilities) 03260 01594 00738 00998 09023 02797 02354 05030
68B | Gas production and distribution (utilities) 01162 01420 100805 00811 02491 00969 04485 03441
68C | Water and sanitary services 00254 00316 .00126 00120 00122 00080 00140 00113
69A | Wholesale trade 12473 08357 04815 08489 06621 05650 02424 06185
69B | Retail trade 00335 00222 00432 .00206 00462 00296 .00424 00511
70A | Finance 02444 017114 01896 01896 .02390 01769 01691 02056
70B | | 01114 00756 01017 00657 00696 00451 .00414 00692
71A | Owner-occupied dwelling
71B | Real estate and royalties 10916 11460 03231 04117 03536 04147 22107 03423
72A | Hotels and lodging places 00396 00280 00464 .00351 00645 00532 00526 00504
72B | Personal and repair services (except auto) 00306 00271 00235 00420 00242 00161 00179 00186
73A | Computer and data processing services 00868 00595 .00641 00598 01082 00645 00578 01012
73B | Legal, engineering, accounting, and related services 01762 01462 03360 02647 03411 02739 03680 02255
73C | Other business and professional services, except medical 03745 03126 03452 03010 03785 02486 02367 02697
73D | Advertising 00359 00184 00182 00240 00176 00141 00156 00207
74 | Eating and drinking places .. 00454 00310 00563 00457 00837 00651 00600 00697
75 | Automotive repair and services 01169 00981 01004 .01559 01021 .00548 00480 00654
76| A 1 00318 00205 00311 01040 00164 00153 00162 00162
77A { Health services 01919 00012 067 00085 ,00007 00005 00004 00005
778 | Educational and social services, and membership Organizations .cumssuuscssmsssssscssssonessesssssssss 00265 00181 00339 00178 00363 .00331 00189 00187
78 | Federal Government enterprises 00469 00302 00300 00341 00720 00307 .00333 00460
79 | State and local government enterprises 01227 00944 00514 00561 01552 00961 01053 01033
82 | General government industry
84 | Household industry
85 | Inventory valuation adjustment
Total industry output multiplier 2.77218 1.89708 1.87297 1.81731 2.20761 1.77891 1.94326 1.80742 2.07407 1.98925

* Less than .000005.
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42 o December 1997 SURVEY OF CURRENT BUSINESS

Table 5.—Industry-by-Commodity

[Total requirements, direct and indirect, per dollar

Broad | pgcer.
and laneous Miscel- Paper
Indust Each entry represents the output required, directly and indirectly, Ordnance | Food and Tobacco | Narow textile laneous | Lumber | Fumniture | andallied | Paperboard
Y of the industry named at the beginning of the row for each dollar and kindred fabrics, Apparel { fabricated | and wood and products, | containers
number roducts 00ds
of delivery to final demand of the commodity named at the head of the column accessories | products p yarn and agd floor textile | products | fixtures except andboxes
thread : products containers
mils | coverings
Commodity number 13 14 15 16 17 18 18 20+21 22+23 24 25
1| Livestock and livestock products 0.00068{ 0.25604 | 0.00091| 0.01578| 0.00762) 0005841 0.00765| 0.00573| 0.00246| 0.00327{ 0.00188
2 | Other | products 00126]  .16848 .08842]  .09009 02371 02844 03275 02859 00844 00595 00341
3 | Forestry and fishery prod 00066 00841 ,00039 00064 .00086 00344 00089 09624 00836 00817 00381
4 | Agricultural, forestry, ‘and fishery services 001631  .02513 00671 00797 00316 00370 003701 02118 00335 00315 00202
5+6 | Metallic ores mining 00870 00171 00031 00213 00270 00102 00134 00117 00395 00175 00197
7 | Coal mining .00300] .00420| .001841 00704} .00634 00439 00449 .00328 00467 00995 00710
8 | Crude pefroleum and natural gas 01199 02511 00874 03649 04088 02135 02623 02401 01987 03642 03220
9+10 | Nonmetallic mining 00128 00278 00118]  .00456 00511 00191 00262] .00197 00198 00698 00407
11 | New construction
12 | Mai and repair ion 01631 02473} 00956 02563)  .02997 02045 02117 02035 01833 o317 02588
13 | Ordnance and accessories 96874 00006 .00003 00008 00010 00007 00006 00006 00008 00009 00008
14 { Food and kindred products 00270 1.23597} 00242} .00808}  .00789 00612 00947 00832 .00591 01410 .00851
15 | Tobacco prod ) .00001{ 1.09046f .00002] .00002 .00001 .00001 ¥] ) 00007 .00003
16 | Broad and narrow fabrics, yarn and thread mills 00241 00244 001431 1.27721 .24693 36494 45425 00250 06701 00745 00400
17 | Miscellaneous textile goods and floor coverings 00080 00181 00070 00433 97617 00470 08276 .00402 02728 00993 00458
18 | Apparel 00003§  .00034 00014 01310 00508 1.24581 04894 00045 00115 00048 00038
19 | Miscellaneous fabricated textile products 00033 .00078 00033 00330 00383 03781 91556 00052 00194 00067 00043
20+21 | Lumber and wood products .00654 00900 .00396 00521 00724 00435 00704 | 141773 11913 11404 05208
22+23 | Furniture and fixtures 00085  .00020 00005 .00013 .00011 00015 00110 00347 99593 00051 00028
24 | Paper and allied products, except containers 00865 04032 .02146 01216 03267 01120 01437 01107 01999 1.15789 49161
25 | Paperboard ¢ and boxes 00436 02853 01425]  .00591 00776 00536 00619 00680 01960 01966| 1.00112
26A | Newspapers and periodical .00379 01149 02453 00365  .00595 .00660 00443 00418 00586 00491 00468
26B | Other printing and publishing 00581 02003 03477 00666 01117 01069 00935 00742 .00943 01739 01266
27A | Industrial and other chemicals 02191 02628 01122 13773 17442 05284 07809 02184 03351 09023 06856
27B | Agricultural femhzers and chemical 00160 .01680 .00794 01295 00898 00456 .00580 00712 00230 .00372 00252
28 | Plastics and sy 01033 00948 009921  .18630| .26319 07016 09825 01181 03113 04118 02612
29A | Drugs 000271  .00587 00023 00112 00132 00056 00068 00030 00031 .00083 00058
298 | Cleaning and toilet preparati ; 00068 00319 002481 00831 00910 00705 00369 00127 00212 00708 00369
30 | Paints and allied products 00120 001441 00035 .001765| .00222 00095 00114 00314 01026 00166 00447
31 | Petroleum refining and related prod .00994] 02232} .00829} 02570} .02799 01560 01818 02441 01716 02642 02763
32 | Rubber and miscellaneous plasucs duct 02443 03308 01088] .02365| .03620 01873 03447 02384 05757 05497 03687
33434 | Footwear, leather, and leather products 00007 00024 00006 00050 00022 00738 02772 .00031 00158 .00011 00013
35 | Glass and glass products 00161 01397 00040 .01094) .00356 00362 00489 00573 00667 00165 00223
36 | Stone and clay products .00439 00252 .00096 00236 00669 00162 00237 00831 00689 00570 00360
37 | Primary iron and steel manufacturing 03532 01312 00222 00532 00726 00417 00491 01334 06432 00827 01739
38 | Primary nonferrous metals manufacturing 04417 01825 00160 00399 00516 .00393 00358 00810 02600 .00701 01040
39 | Metal ¢ 00036} .03128 00028 00139 00166 00074 00095 00089 00097 00124 00206
40 | Heating, plumbing, and fabricated structural Metal PIOGUCES ..ouussusvermmsmsssissscseesmssissssnns 00284 00203 00073 00176 00218 00142 00160 01104 00459 00296 00228
41 ] Screw machine products and ping: 01105]  .00314 .00050 000991 .00125 .00087 00108 00761 01402 00200 00239
42 | Other fabricated metal products 01853 00830 00282 00383 00486 00283 00370 01908 05197 01208 01789
43 | Engines and turbines 00185 00070 00023 00068 00071 00049 00053 00080 00068 00079 00074
44445 | Farm, construction, and mining machinery 00103] .00246| .00080] .00137| .00008] .00070) .00076] .00129| .00123 00108 00085
46 | Materials handling machinery and equipment 00022 00024 .00008 00024 00027 .00020 00020 .00069 00108 .00034 .00029
47 | Metalworking machinery and equipment 00447 00133 00059 00135 00150 00091 00125 00234 00309 00170 00211
48 | Special industry machinery and equlpment .00342 00121 00044 .00325 01347 00472 00421 00112 00173 00454 00682
49 { General industrial hinery and equip 01494 .00219 00049 .00124 00180 00108 00127 .00402 00437 .00211 00191
60 | Miscellaneous machinery, except electrical 01134|  .00300 00103 00451 00472 ,00280 00373 00470 00577 00606 00636
51 | Computer and office equipment 00774] .00143] 00099 .00151 00171 00149 00133 00136 00140 .00186 00169
62 | Service industry machinery .00053] .00078 00044 000861 .00080 .00058 .00081 00197 00180 00098 00079
53 | Electrical industrial equipment and apparatus 00904 00173 .00097 00139 00190 00122 00132 00184 00241 00190 00187
54 | Household appliances 00018 00015 00006 00019 00020 00014 00043 00316 00050 00040 00025
55 | Electric lighting and wiring eq 00196y .00125|  .00081 00004|  .00098 00069 00073 00294 00126 00148 00108
56 | Audio, video, and ct ion equipment 013241 00043 00026 .00038 00044 00039 .00036 00044 00048 00043 00044
51 Electromc components and i . 06715 00285 00165 00275 .00308 00307 00255 .00282 .00307 00311 00313
58 hinery and supplies 00157 00203 .00082 00104 00088 00079 .00078 00121 00084 .00068 .00090
59A | Motor vehicles (passenger cars and trucks) 00020 .00018 00006 00012 00014 00010 00010 00045 .00028 00018 00018
598 | Truck and bus bodies, trailers, and motor VERICIES PaMS w..cuemsmumummmmmssissssssssosmsssnsinsanss 00461 00377 00143 00279 00306 00232 .00280 00719 00327 00372 00372
60 | Aircraft and parts .10843 00041 00022 00042 00046 00044 00045 00046 00054 00046 00052
61 | Other transportation equipment 00105 .00049 00012 .00037 00046 00032] .00116 00113 00040 .00059 00058
62 | Scientific and controfling inst t 05752 00088 00045 00076 00244 00058 00082 00102 .00291 00512 00271
63 | Ophthalmic and photographic equipment 00111 00096 .00084 .00099 .00128 00094 .00091 .00089 00111 .00290 00174
64 | Miscellaneous manufacturing 00113 00172 002261 00106} .00138 01520 00430 00219 00224 00136 00129
65A | Railroads and related services; passenger ground ranSPOrtAtion .....emsssiemssmmasisnrensens 00431 01489 .002956 01135 01382 00623 00735 01294 .00806 01801 .02060
658 | Motor freight transportation and 01994 04518 01367 03452 04469 02838 03464 05135 03606 05766 07533
65C | Water transportation 00100 00490 00093 00294}  .00429 00157 00213 00523 00238 00443 00305
65D | Air transportation 00802 00802 00489 .00788 00854 .00959 00937 00799 00774 00801 00978
65E | Pipelines, freight forwarders, and related services 00241 100456 00168 00405]  .00480 00332 00369 00458 00345 00615 00601
66 | Communications, except radio and TV 00938 01162 .00807 01008  .01259 01097 01061 01020 01148 01082 01248
67 | Radio and TV broadcasting 00262 00829 01818 00254 00421 00475 00311 00277 00415 00334 00275
68A | Electric services (utiliies) 01708 102403 00702 04453 03517 02813 02865 02290 02252 03835 03008
68B | Gas production and distribution (utilities) 00769 01463 00397 02171 02402 01476 01642 01082 01199 02740 01922
68C | Water and sanitary services 00124 00218 00072 ,00238 00291 00152 100201 00183 00169 00385 00271
69A | Wholesale trade 05904  .12083 03700  .09981 09606 09692 09956 11097 11358 09526 11634
698 | Retail trade 00156 §  .00462 00406] .00314| 00303 00240 00249 00346 00878 00439 00346
70A | Finance 01774 02467 01509 02254] 02602 02309 02272 02386 02256 02372 02498
708 00401 00776 00394 00579 00598 00554 00554 00682 00561 .00598 00625
71A | Owner-occupied dwellmgs
71B | Real estate and roy 02457 05339 024541 03595)  .03358 03817 03966 03115 03217 .02893 03033
72A | Hotels and lodging places 00559 00615 00476  .00646 00731 00728 00688 00687 00641 00664 {00727
728 | Personal and repair services (except auto) 00260 00368 00214 01024 00850 00597 00550 00396 00383 00568 00524
73A | Computer and data processing services 01477 00966 00696 01103 01267 00981 00962 00967 00968 01214 01198
73B | Legal, engineering, accounting, and related services 01710 01790 01843 02406 02948 .01944 .02053 .01989 02188 01949 01799
73C | Other business and professional services, exCept MEUICEI .uummumusssimmecssmmssssssssssassassenss 03560 04202 03043 04064 04277 08289 03848 03927 04235 04140 04280
73D | Advertising 00285 00899 01969 00277 00457 00519 00338 00302 00461 00363 00300
74 | Eating and drinking places 00743 00759 00578 00860|  .00940 00991 00942 ,00909 00874 00843 00018
75 | Automotive repair and services .00609 01161 00595 01135]  .01237 00886 .00904 01249 00904 01397 01437
761 A t 00212 00569 01063 00223 00321 00370 00247 .00266 00303 00284 00258
77A | Health services .00006 00411 .00005 .00031 00019 00020 00018 00015 00010 00012 00011
77B | Educational and social services, and membership organizati 00224 00276 .00228 00257 00287 00285 00737 00580 00350 00317 ,00280
78 | Federal Government enterprises 00292 00442 00359 .00508 00547 00622 00639 00442 00491 00489 00477
79 | State and local g pri 00580 01027 00368 01184 01285 01049 01123 01015 00022 01486 01207
82 | General ?ovsmmenl industry
84 | Household industry
85 lnventory valuation adjustment
Total industry output multiplier 1.83140 | 259361| 1.64851| 242996| 249453| 247170| 2.37268| 2.31541| 2.13163| 223533 242815

* Less than .000005.
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SURVEY OF CURRENT BUSINESS December 1997 © 43
Total Requirements, 1992—Continued
of delivery to final demand, at producers’ prices]
Heating,
; Rubber " . i
Agri- " : Petroleum Footwear, Primary Primary plumbing, | Screw
Newspapers %’:5\' Industrial | cultural PIaStd":s ?:ga{"i'l‘gt Paints and | refining iand . | leather, | Glass and | Stone and | ironand | nonferrous | i) [ and tebiy. | machine Industry
and PaS | and other | fertiizers | ( 8C | Drugs | 3¢ € | alied and vt and glass clay steel metals ntan cated | products | NPT
periodicals | . &0, | chemicals | and | STiheI Prbar- | products | related | SPOMS | jeather | products | products | manu- | manu- | SOMAMES | giruorral | and
p 9 chemicals products | Pia products facturing | facturing metal | stampings
products products
26A 268 27A 278 28 29A 29B 30 3 32 33434 35 36 37 38 39 40 4
0.00083 000106} 0.00210| 0.00505{ 0.00218{ 0.00232| 0.00484| 0.00353] 0.00092] 0.00178} 0.04878] 0.00083] 0.00095] 0.00075 0.00090 0.00101 0.00078 0.00075 1
00135 00193 01136 00553 01163 00516 00516 00610 00161 00847 02840 00192 00186 .0012! 00189 00174 00131 00121 2
00105 00168 00098 00119 00106 .00083 00111 00104 00057 00728 00176 00189 00098 00071 00119 00083 00070 00062 3
00131 00139 00224 00196 00223 00162 00171 00172 00163 .00290 00621 00154 00149 00134 00169 00143 00121 00109 4
00050 00088 01452 00474 00678 00098 00289 00701 00168 ,00293 00148 00268 00252 04731 06071 03346 01616 01449 546
00204 00317 .00790 00683 00756 .00240 00329 00443 .00398 .00533 00354 01177 01384 03182 00867 01117 00869 00963 7
01080 01613 13701 .10982 07855 01388 03607 05437 .78847 .03479 02639 .03289 04336 .03354 03102 02933 02008 01986 8
00129 00203 03045 05925 01185 00177 00508 00891 00567 00489 00281 01500 08471 00680 00275 .00313 00261 00258 9+} ?
01630 01882 03370 03112 03345 01767 01979 02268 05249 02460 02513 02360 02627 02827 02759 02721 01925 02611 12
00005 00006 .00050 00011 00020 00006 .00030 00016 000! 00010 00007 00007 .00007 00030 00038 .00022 .00036 00071 13
00346 00453 01794 02417 01010 01229 02016 01820 00410 00622 .16608 .00363 .00400 00318 00373 .00469 00338 .00319 14
.00001 .00001 .00016 .00002 00005 00001 00002 .00004 00001 .00002 00001 .00001 00001 {) .00001 .00001 * [¥] 16
00123 .00329 00182 00119 05498 00133 .00286 00773 .00070 02619 05394 00161 00574 00106 00252 00168 00133 00141 16
00129 00249 .00072 .00066 .00383 00092 00196 00083 00061 01330 03153 .00092 00067 00058 00074 00063 00064 00069 17
.00018 00027 00029 .0002% 00050 00024 00043 00028 00022 00102 .00858 00024 00031 00033 00036 00037 00030 .00030 18
00023 00052 .00031 00029 00034 00025 00077 00026 00031 .00101 00246 00029 .00039 .00028 00029 00031 00028 .00059 19
01371 02055 .00659 .00621 00733 00461 .00687 00455 00637 .00871 .00602 02758 01170 00815 01128 00826 00857 006611 20+21
00010 00018 .00012 00011 00013 00010 .00016 00018 .00010 00078 00027 00607 00036 00044 00036 00087 00108 00077 22423
12015 .19351 01617 01555 02928 02100 04697 01249 00611 .03863 02458 03047 02161 00660 00796 01468 .00830 01084 24
.00380 .01059 00870 .00885 00960 01484 04214 00492 00275 01987 01081 04791 00611 00264 00428 00892 00729 .00809 25
98826 04055 00511 00753 00519 .02051 02078 00671 00377 .00462 01117 00345 00434 00420 00368 00467 .00442 00492 26A
.16827 1.09321 00889 01734 00911 03163 02933 01149 00667 .00831 02130 00613 00718 00900 00724 02968 00778 .00848 268
02241 03897 1.10983 .20679 484 05265 17304 31034 06100 .16897 07405 06025 04820 02776 06434 04822 03136 02273 27A
.00088 .00139 02583 1.01398 02169 00352 00627 00852 00141 00614 00504 00181 00153 00098 00176 00149 00109 .00087 218
00597 01175 06309 .02857 89041 01103 02384 12808 00429 17987 02895 01111 01248 00503 0247 01480 00947 00878 28
00020 00034 00787 .01384 003081 1.12308 02378 00212 00035 00112 00140 00050 00041 00023 0003 .00031 00024 .00019 29A
00111 00171 01433 02991 01348 00841 97670 00808 00426 00476 00710 00340 00390 00091 00115 00120 .00094 00092 29B
.00050 00077 00744 00214 00682 00072 00227 98671 00104 00271 00114 00187 00292 00126 00116 02425 00620 003561 30
00929 01296 09777 04541 04795 01027 03268 04434| 1.02816 .02600 02194 02204 03476 02228 02292 02148 01586 01467 31
00975 .02550 02513 02339 05988 03036 07277 01942 008991 1.03603 05491 03537 01799 01190 02611 01784 02400 .01907 32
00012 00035 00009 00009 .00011 .00008 00014 00007 .00009 000501 1.24098 .00008 .00008 .00009 00008 .00009 00015 00012 33+34
00052 00079 00219 00227 00188 00585 .00726 00155 00316 00781 00203 1.07235 00387 00098 00662 00288 00756 003256 36
00133 00186 00578 .00678 00397 00230 .00310 01819 00709 00835 00302 02182  1.00453 02442 00776 00923 .00908 01018 36
00273 00475 .01606 .01086 00985 00404 .00931 01619 01661 01673 00767 00895 02163 1.22139 04461 24830 .24289 27531 37
00236 00464 01192 .00765 00692 .00350 00985 02293 00463 00878 00614 01045 .00830 04993 1.43023 50527 .13982 08839 38
00035 .00068 .00815 00767 .00394 00242 01319 04024 00161 00164 00441 00074 .00070 00050 00073 1.07774 .00077 .00064 39
00110 00147 .00295 00246 .00251 00129 00176 00183 00316 00625 00187 00345 00393 00417 .00504 006971 1.00446 .00859 40
.00070 00108 .00158 00150 00141 00194 00236 00151 00105 00458 00210 .00280 00323 00740 00378 00524 01747 Q7677 41
00303 00570 0111 00733 00719 00319 .00699 00602 .00705 01317 01323 00476 01189 02565 .01581 02775 04750 03764 42
00032 00049 00101 00107 .00085 .00032 00050 00071 00085 00090 00048 00084 00132 00232 00140 00125 00316 0031 4
.00034 .00081 00243 00326 00140 00041 00072 00110 .00289 100092 00090 00138 00425 00464 .00302 .00226 00331 01189 44445
00012 00016 .00062 00107 .00038 00016 .00023 00031 00058 00038 00020 00042 00139 00111 00098 00067 00124 .00063 46
00055 00101 00215 00111 00177 00065 00126 00140 00103 00368 00118 00605 00475 017 01428 00895 01163 02609 47
00149 00543 00702 00172 00397 .00082 00188 00216 00055 .00488 00162 00224 00079 00137 .00235. 00148 00134 00109 48
00064 00100 00237 00256 00212 00138 00124 00164 00218 .00211 .00109 00155 00367 02450 01186 00932 01149 01028 49
.00167 00277 00640 00337 .00540 00183 00343 00332 00348 .00898 00416 00697 00520 .01100 00910 .01003 01471 02699 50
00221 .00196 00201 00190 00200 00153 00150 00152 00175 00178 00177 00142 00185 00214 00207 00204 00174 00210 51
.00045 .00083 00124 00085 00099 00048 00145 00068 00094 00091 00066 00072 00083 00143 .00081 00089 00537 .00208 52
00084 .00121 00274 .00203 00215 00102 00184 00174 00193 00213 00118 00377 00251 01220 00693 00547 00661 00621 53
00011 00014 00028 .00018 .00021 .00010 00016 00015 E .00020 00014 00099 00017 00027 00024 .00021 00084 00174 54
00060 00106 00121 00105 00133 00078 00121 00477 00126 00159 00111 00253 .00133 .00239 00265 .00188 00136 00174 55
.00045 00069 00046 .00046 00050 00040 00042 .00041 .00047 .00043 00043 .00036 .00066 .00049 00055 00052 .00096 00086 56
00292 00307 00332 00319 00331 00299 00281 00294 00251 .00406 .00299 00267 00287 00413 00684 00490 00411 00541 57
00093 00086 00092 00096 00090 .00061 00080 .00082 00084 00113 .00087 00066 00147 .00118 00797 .00336 00153 00189 58
00010 00011 00015 00018 00015 .00010 00012 .00014 00012 00016 00012 .00015 .00023 00025 00019 .00020 00036 01142 59A
00234 .00251 .00320 00396 00325 00190 00224 .00290 .00265 00296 00273 .00282 00555 00403 00487 00415 00420 00815 598
.0003t 00039 00074 00046 .00055 00035 .00041 00045 .00033 00084 .00046 00038 00043 .00068 00074 00067 00097 .00082 60
00022 .00029 .00057 .00069 00059 00020 00037 .00070 00041 .00064 00026 00060 00077 00082 00057 .00056 00282 .00062 61
00129 00232 00244 00151 00153 00513 00146 00129 .00084 00196 00106 00196 00116 00238 00131 00131 00411 00213 62
00390 .00388 .00258 00174 00157 .00185 00141 .00 00083 00191 00091 .00082 00086 00093 00090 00129 00099 .00106 63
00193 .00363 00145 00134 00132 00264 00287 00124 00106 00249 00435 .00093 00186 00113 00114 00118 00134 .00134 64
633 00908 01635 02127 01739 00500 01043 02444 00644 013561 00691 01929 01891 02370 01736 01712 01171 01226 65A
02213 .03525 04773 08871 04918 01561 03312 05467 01792 05678 03777 03412 10023 05180 06482 06121 04239 04273 658
091 .00146 00660 .00783 00665 00112 .00333 00647 00872 00435 00188 00641 01307 .00922 00413 00452 .00318 00352 65C
00667 00747 .00788 00763 .00854 00653 00736 00738 00562 00805 00894 00634 00663 00844 .00930 00976 00788 .00806 65D
00237 00321 00895 00745 00661 00218 00410 00616 03621 00504 00385 00379 {00721 00505 00536 00530 00378 .00380 65E
01365 01160 013 01216 01402 01221 01260 01159 01081 01152 01260 00957 .01185 01080 01209 01269 01155 .01048 66
00784 00414 .00354 .00521 00361 01499 01530 .00480 00262 00319 00818 .0023¢ .00291 00287 00251 00304 .00306 00345 67
01188 01803 03899 03192 04022 01398 01799 02879 02848 03361 02170 03730 03898 05257 06023 04703 02834 03105 68A
00644 01043 04695 04484 03751 .00859 01474 02120 12721 .01889 01491 .03036 03676 03231 02280 02330 01638 .01660 688
00104 00162 00469 00417 00447 .00160 00210 .00350 00248 00242 00599 00192 00230 00444 .00295 00300 00214 .00603 68C
04965 .06879 09240 09377 09934 .09166 08892 .09203 06641 08616 09713 07586 06838 11837 .16520 16158 11541 .10966 69A
.00216 00232 00360 .00383 00363 00248 00527 00260 00430 00366 00292 00507 00400 00294 .00288 00319 00269 .00290 69B
01819 01956 02486 02912 02660 01928 02182 02438 02686 02363 02242 01990 02306 02482 02674 02878 02222 02344 70A
00447 00486 00609 .00666 .00609 00415 .00497 00560 00548 00556 00658 00497 00684 00598 00624 00671 .00517 .00541 ;(1)2
05561 04643 05151 04581 04087 02871 03452 03287 15870 03387 03464 ,02688 03343 02893 03164 03364 03173 02943 71B
00650 .00590 00674 00700 00727 00580 00639 00695 00556 .00661 .00662 00573 00608 00661 00748 00861 00669 00645 72A
00240 00324 00487 00534 00608 00264 .00318 00347 .00381 00467 00372 00460 00506 00716 00624 00627 .00330 .00519 72B
01409 01058 01273 01383 01436 00862 .00998 01042 01201 01169 01431 01071 01159 01556 01312 01432 01136 01262 73A
02513 01590 04849 03743 05514 04510 .03381 03574 04106 02798 01887 01665 02110 02061 02060 02228 01863 .02286 73B
05776 03956 04518 05241 04724 05540 .04828 08797 03593 04069 03951 03508 04092 04751 04427 04814 04941 04580 73C
00852 00450 00386 00667 .00393 01625 01658 00522 00285 00347 00888 00261 00317 00313 00274 .00331 00334 .00376 73D
00871 00741 00838 .00856 .00907 00704 .00789 008521  .00725 ,00854 00964 00766 00802 00856 00973 01100 00800 00871 74
.00750 00986 01184 01478 01346 00657 00856 01021 00840 01177 100929 01061 01448 01530 01351 01524 01033 01205 75
00526 00317 00297 .00373 00318 00914 .00933 00379 00243 00276 00500 00203 00238 .00251 00244 00306 00262 00286 76
,00009 00007 .00010 00017 00011 00010 .00014 00012 00006 .00010 00083 00007 00010 00009 00009 00009 00008 .00008 77A
.00241 00284 00282 00322 00397 .00586 00384 00264 00285 .00562 00240 00209 00229 00254 00299 .00358 00277 00456 778
01179 00611 00526 00477 00530 .00372 00467 00429 00457 00469 00587 00455 00473 00587 00618 .00566 00469 .00 78
00684 00848 01586 01567 01547 00565 00783 01178 01480 .01093 .01499 01128 01566 01697 01606 01411 01034 01413 gg
%
1.78556 193363 231027 233626 2.43631 1.84559 208237 220400) 2.70922% 2.19401 241323 1.91941 206300 2.22002 2.49382 283547 2.20014 217582
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SURVEY OF CURRENT BUSINESS

Table 5.—Industry-by-Commodity
[Total requirements, direct and indirect, per dollar

Farm,

Other constric- Materials Metal- Special General Miscel- Electrical
Industry Each entry represents the output required, directly and indirectly, fabricated Engines tion, handiing working industry | industrial laneous | Computer | Service | industrial
number of the industry named at the beginning of the row for each dollar metal and and machmery machinery | machinery | machinery | machinery, | and office | industry equlpment
of delivery to final demand of the commodity named &t the head of the column turbines i and and and except | equipment | machinery and
products mining c : i aral
machinery | SUIP quip quip quip apparalus
Commodity Aumber 42 43 44445 46 47 48 49 50 51 52 83
1| Livestock and livestock products 0.00081| 0.00076| 0.00081 0.00073|  0.00071 0.00077}  0.00079 0.00063| 0.00077| 0.00081| 0.00077
2 | Other 00150 00118 00136 00116 00120 00124 00135 .00097 00117 00144] 00130
3 | Forestry and hshery products 00085 00057 00089 00071 00076 .00088 00072 ,00045 00056 00096 | .00075
4 | Agricultural, forestry, and fishery services 00126 00135 00133 00113 00113 00123 00134 00118 .00131 .00124| .00145
6¢6 | Metallic ores mining 01137 01102 00905 00946 00738 00799 00760 00897 00261 .00946| .00908
7 | Goal minin 00748 00730 00669 00632 00543 00500 00565 00537 00265 00527  .00499
Crude petroleum and natural gas 02135 01630 01682 01678 01528 01459 01562 01371 01003 015971 01852
9+}(1) Ne i mining 00245 00224 00197 00178 00319 00171 00175 00157 00101 00216| 00393
W
12 | Mai e and repair ¢ ion 02077 02145 .01905 01786 01830 01843 01790 01853 02135 .02065| 01847
13 | Ordnance and acc 00021 ,00062 .00020 00151 00077 00033 00034 00038 00015 00127 00017
14 | Food and kindred products 00343 00314 003 .00301 00297 00319 00307 00254 00316 00352 00812
15 | Tobacco products : 00001 () (') V] () Y] () () V] y] {
16 { Broad and narrow fabrics, yarn and thread mills . 00263 .00151 .00202 00159 .00156 00170 00 00121 00137 00212| .0019
17 | Miscellansous textile goods and fioor coverings .. 00117 00081 00124 00123 00065 00104 00793 00183 .00065 001221 .00090
18 | Apparel 00060 00078 .00036 00032 00036 00117 00035 00022 00034 000381 00030
18 | Miscellaneous fabricated textile products .00077 .00034 00031 00027 00023 00027 00026 00021 00030 00027} 00025
20+21 | Lumber and wood pl 00819 00492 00698 00653 00844 .00888 00610 00440 00467 009141 00625
22423 | Furniture and fixtures 00222 .00034 00069 00312 00026 00023 .00023 .00026 00075 001194 00029
24 { Paper and aliied products, except c 01999 00793 .00874 00812 00856 01827 .01401 00668 01174 015841 01524
25 | Paperboard cont and boxes 00874 00417 00467 00345 00843 00418 Q00721 .00453 00712 007581 00676
26A | Newspapers and periodical 00509 00397 00529 00499 00431 00505 00530 00471 00704 006551 .00601
26B | Other printing and publishing 00958 00721 00872 00838 00707 .00886 .00849 .00719 01099 008771 00903
27A | Industrial and other ch 03521 01566 .02080 01538 02196 01701 01669 01237 01501 023591 02101
27B | Agricuttural fertilizers and chemicals 00127 00072 .00089 00073 00085 00076 00113 00057 00075 00104 00091
28 | Plastics and synthetic materials 01639 00763 01217 00820 01004 .00870 01182 .00583 00830 015241 01329
29A | Drugs 00027 00014 00017 00014 00018 .00020 00014 00010 00015 000241 .00019
29B | Cleaning and toilet preparations .00127 00070 00080 00069 00074 00075 .00081 00052 00082 001651 - .00151
30 | Paints and allied products 00751 00262 00501 00253 00201 00145 .00159 00119 00143 00458 00350
31 | Petroleum refining and related products 01550 01272 01326 01374 01192 01179 01227 01045 00845 012621 01690
32 | Rubber and miscellaneous plastics products 04169 02576 06539 03201 04032 03339 04044 01428 02861 041971 04073
33+34 | Footwear, leather, and leather products .00023 .00008 100009 00008 00006 00014 00007 00008 .00007 00! 00007
35 | Glass and glass products 00262 .00130 00193 00131 00133 00198 00120 00120 00390 00197 00179
36 | Stone and clay products 00872 01212 00768 00754 01740 00784 00853 00826 00323 01179 03693
37 1 Primary iron and steel manufacturing . 21256 19707 17579 17412 .12499 10756 12457 11330 01905 10468 08375
38 | Primary nonf metals 9 10019 .07085 04035 06045 05962 08150 05924 10010 03490 J1125] 09083
39 [ Metal containers 00128 .00045 00059 00045 00045 00041 00040 00030 00042 00061 00051
40 | Heating, plumbing, and fabricated structural metal Products wvuuvmmursussrsnsures 01229 01927 05167 02536 01669 02061 01895 01244 01106 014981 .00818
41 | Scraw and stamping: .02623 ,04286 02150 03483 03748 01454 01627 01721 01470 03848) 02024
42 | Other fabricated metal products 96838 04392 02990 03614 02504 03898 02645 03446 01933 02835) 01959
43 | Engines and turbines 00206 95753 05151 01023 00251 00637 01047 00500 00102 00369 02693
44445 | Farm, construction, and mining y .00539 .00861 1.01091 01920 .00626 00264 100649 00548 .00069 002231 .00238
46 Matenals - handling machmeay and equi 00078 00051 00307 95524 00147 00206 00330 00090 00028 00076 00134
a7 Y an 01159 01179 01801 01344 93813 02058 01207 02775 00268 00962} 00762
48 | Special industry machinery and equlpment 00166 00104 00293 01251 00630 96760 00872 00327 00106 00466 00123
49 | General industrial machinery and equipment .00948 03794 .04009 07149 01833 .04080 1.02921 02360 00214 03163} .01286
50 | Miscellaneous machinery, except electrical 01950 05389 03752 03657 04326 04644 04069 1.00258 00567 020611 01863
51 | Gomputer and office equipment 00207 00288 00204 00185 00180 00314 00211 00227 1.16108 002361 .00544
52 | Service industry machi 00196 00125 00127 00221 00087 00434 00633 00126 000741  1.048221 00103
83 | Electrical industrial equipment and apparatus 00955 04653 01483 03680 02553 04205 04725 00738 02444 062181 1.00746
54 | Household appliances 00024 00051 00042 .00043 00118 00048 00085 00022 00029 00822| 00670
85 | Electric lighting and wiring equipment 00265 00189 00161 00204 00281 00192 00181 00728 00428 008821 01098
56 | Audio, video, and communication equipment 00054 00112 00062 00122 00057 00070 00057 00045 01250 00099% 00251
57 | Electronic components and accessories 00630 00979 00505 00566 00479 01451 00744 00731 34505 008171 03915
68 | Miscellaneous electrical machinery and SUPPIES ......uescisrmmsrsissssssssassmsnsensrisirsns 00150 01230 .00706 00492 00270 .00208 00213 .00220 .00193 001831 .00338
69A | Motor vehicles (passenger cars and trucks) 00038 00208 00147 .00067 00102 00027 .00028 .00050 .00025 .00056| .00038
§9B | Truck and bus bodies, frailers, and motor Vehicles PaMS .vuieersssessssmmssensorens 00369 04261 01182 00873 00508 00273 00529 00520 00331 00938 | 00500
60 | Aircratt and parts 00307 06132 00395 00130 00156 00128 00207 00504 00066 001311 00127
61 { Other transportation equipment 00043 00305 00264 00175 00072 00070 00050 00189 .00033 00052| .00811
62 | Scientific and controlling inst 1 00496 01255 00227 00426 00378 00632 00584 00330 00529 018571 .00826
63 Ophthalm|c and photographlc equvpment 00092 .00093 00094 00091 00084 00139 00129 00092 01532 00109 .00100
64 00264 .00100 .00203 00156 00124 00118 00173 00095 00188 00176]  .00123
65A Ranlroads and related services; passenger ground transportation .. 00979 .00798 ,00832 00746 00662 00650 00642 0664 .00429 00760 | 00801
658 | Motor freight transportation and 03660 04118 03928 .03190 02898 02871 02746 02602 01458 03224 02900
65C | Water transportation 00309 00237 00275 00209 .00205 00184 00186 00186 00105 00211 00269
65D | Air transportation 00736 01101 00942 00872 00698 00899 00825 00762 01110 00851 00816
65E | Pipelines, freight forwarders, and related SRIVICES ...uwwmmimmsmmsermenssssssmssersrmarsires 00344 .00389 00366 00321 00280 .00301 00289 00271 00258 00322] 00314
66 | Communications, except radio and TV 01127 01081 .01166 01219 01118 01281 .01230 .00950 01445 01170 01212
67 | Radio and TV broadcasting 00360 00277 00374 00354 00304 .00357 00380 00329 00493 00394] .00427
68A | Electric services (utilities) 03017 02602 02349 02162 02285 02142 02374 02370 01753 02821] 02340
688 | Gas production and distribution (utilities) 01720 01282 01298 01241 01144 01068 01198 01115 00654 01182 01243
66C | Water and samtary services 00237 00219 00184 00168 00162 00148 00167 00145 00120 00264 00159
69A 10186 11066 12456 13427 08347 11323 10472 07528 .16481 J2158] 11328
698 | Retall trade 00264 .00236 00232 00204 00190 00203 00207 00186 00235 00279  .00267
70A | Finance 02171 02262 02247 02080 01893 01982 02029 01877 02376 022661 02226
70B | Insurance 00498 00510 00630 00516 00448 00442 00465 00425 00484 00510} 00457
71A | Owner-occupied dwelli
71B | Real estate and royalties 02018 02662 02605 02812 02784 03016 02594 03006 03737 02600 .02757
72A | Hotels and lodging places 00638 00682 00676 00616 00577 00622 00614 00569 00717 00862 00615
728 | Personal and repair services (except auto) 00429 00431 00390 00335 .00311 00306 00371 00305 00295 003531 00345
73A | Computer and data processing services 01183 01448 01261 01024 00962 00974 01086 00668 01960 01245¢ 01007
73B | Legal, engineering, accounting, and related services 02047 01698 02109 02196 01939 02228 01988 01878 02816 02012y 01727
73C | Other business and professional services, except medical 04175 04083 04051 0391 03538 03715 03889 04003 04384 03782 03927
73D | Advertising 00392 00302 00407 00385 00331 00388 00413 00359 00536 00428 | 00464
74 | Eating and drinking places 00855 00908 100901 00849 00828 00870 00855 00752 .00874 .00885| .00836
75 | Automotive repair and services 01056 01030 00091 00862 00833 00797 00888 00772 00759 00904| 00849
761 A 00273 00254 100306 00269 00231 00280 00281 00262 00389 00315 00810
77A | Health services 00007 00007 00007 00007 00006 00006 00007 ,00007 .00007 00007 00007
778 | Educational and social services, and membership organizations 00268 00269 00253 00222 00229 00214 00229 00207 .00336 00333  .00246
78 ral G 00460 00446 00488 00453 00390 00466 00430 00356 00411 00394 00434
79 | State and local government enterprises 01041 .00937 00870 00992 00893 00811 00909 00938 0064 .00915| .00811
82 | General it industry
84 | Household industry
85 | Inventory valuation ad|
Total industry output multlpller 2.08685 2.23536 218521 212357 1.88261 202455 202296 1.86974 2.29318 219123 | 2.02880

* Less than .000005.
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Total Requirements, 1992—Continued
of delivery to final demand, at producers’ prices]

" 4§ Misce- Truck and Railroads Motor ; .
} Electric vitfe%dlgnd Electronic | laneous vgm);s bus bodies, Other | Scientific %’;’tgﬁg Miscol- | andrelated | freight |y [ ap " r:{"},‘f’ Cg::i?#; " | incus-
Household lighting communi- | components | electrical (passenger trallers, and | Aircraft trans- and hoto- | {aneous services; | transpor- |y cn | vranspor- forwargders excent
appliances | and wiring " and | machinery | (PaSSeng motor | andparts | poriation | controlling | PPO" | manufac- | passenger | tation and | "anSPO Sp vl Bl
Juipment |  ation i and | B ka"d vehicles equipment | instruments grgphlct turing ground ware- | tfon | fation | and related raéi_lgv numoer
P supplies | fucks) parts equipment ransportation | housing services | an
54 55 56 57 58 59A . 59B 60 61 62 63 64 65A 65B 65C 65D 65E 66
000103 { 0.00082{ 0.00069 0.00072] 0.00091 000131 0.00090 ] 0.00081 0.00086 0.00089| 0.00077] 0.00200 0.00063| 0.00065} 0.00127 | 0.00214 0.00057} 0.00063 1
00215 .00154 00116 00128 00178 00304 001631 .00140 00179 00160 00149 00491 00122 [00098{ .00162( .00196 00093 00101 2
00131 .00078 00064 00057 .00098 00123 .00096| .00055 .00188 .00061 .00083 .00236 .00078 00044 | .00054] .00049 00072 .00050 3
00160 00126 00116 .00162 00176 00153 .00140| .00156 .00159 00128 .00109 00171 00105 00077 | .0011371 .00097 00076 00096 .4
.00868 .00723 .00353 .00368 00710 .00743 01684 | .00443 00626 00298 00159 00632 00143 00063 | .00084 | .00052 00037 00049 5+6
.00581 .00482 00251 .00344 .00418 00508 00712 .00305 00487 .00302 00330 00381 00262 L0191 00215 .00156 00216 00113 7
02213 01821 .00930 01204 01694 01983 .01941] 01120 01536 00965 .01413 .02058 08055 05140| .02680| .08540 01272 00542 8
00442 .00284 .00098 00156 .00191 00228 002381 .00120 00162 00113 00181 00238 .00188 .00083| .00091| .00100 .00061 .00085( 9+ }(1)
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.00066 00027 00024 00024 00030 02528 .00133( .00188 .00469 00033 .00021 00311 00039 .000411 .00356] .00050 00262 00023 19
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00101 .00 00035 00116 00075 | .00042 000 00061 00054 .00 00037 00035 00016 0001 39
00975 .00308 00772 00750 01022 0262 J 02670 00! .00210 00483 00509 00159 .00281 00141 00176 00282 40
03716 .03098 01532 01477 01549 10031 0521 01490 01691 01536 01037 .00 00274 00205| .00202| .00154 .00108 00330 41
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00215 00154 00053 00061 00130 01574 006451 00262 04541 00077 00054 .00080 00698 00146 | .00854 0 00157 00218 43
00178 0l 00070 00086 00110 00278 00411 -.00105 01248 00086 00056 E 00110 00049 00102 00058 00034 00035 44+45
00038 00021 J 00032 000711 .00024 .00085 00019 .00018 .00029 00017| .00020{ .00013 00010 00009 46
01057 00676 00280 00398 00738 00851 .01445 00567 00382 00241 00461 00239 00073} .00672( .00112 00049 00058 47
00297 00137 00153 00147 .00140| .00089 .00093 00112 00141 00128 00042 00034 | .00057| .00028 00033 00029 48
00915 00210 00237 00695 01060 02570 .00 02843 00307 00131 00360 00840 00152| :.01476] .00125 00442 49
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00407 00313 03000 09216 03254 00535 .00515 ] .00813 00205 02432 01033 00579 001771 .00262| .00435 00824 00835 51
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02702 02226 27490 1.12852 11543 03900 03895 .04 00731 11361 04625 00461 00351 00391 00696 .00800 02635 57
00247 00794 011 1 92071 022331 00238 .00618 00913 01476 00187 00283 002071 .00134 .00296 4 58
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82
gg
231873 | 2.04670| 2.00135 2.00356) 2.13526 278244 243026 2.13896| -2.07564 1836681 1.77404| 2.14364 1.91496| 1.95438| 1.94399 | 191215 1.67145| 167824
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Table 5.~Industry-by-Commodity
[Total requirements, direct and indirect, per dollar

Gas
Radio ' Water Real
Each entry represents the output required, directly and indirectly, Electric | production Owner- Hotels and
':f:\g'g of the industry named at the beginning of the row for each doliar %‘:;’J‘Y services | and sai?tgry w':?;g?’e 2:'&';' Finance | Insurance | occupied e;tnaée lodging
of delivery to final demand of the commodity named at the head of the column casting (utlities) dl(ﬁt;llﬁ:-ggn services dwellings royalties places
Commodity number 67 66A 68B 68C 69A 69B 70A 708 A 718 72A
1| Livestack and livestock products 0003841 0.00044) 0.00057] 000074 0.00086) 0.00068| 0.00050| 0.00076] 0.00050| 0.000663 0.00148
2 | Other agricultural products 00475 00103 00141 00209 00122 00100 00066 00091 00169 00169 00247
3 Forestry and fishery products 00039 .00071 .00093 .00151 00063 00038 00024 00030 .00036 .00053 00058
4 | Agricultural, foresiry, and fishery services 00229 00101 00173 00318] 00115 00184  .0008B 00113 .00821 00596 00560
546 | Metallic ores mining 00031 .00070 00099 00149 A00038|  .00030 00019 00026{ .00016|  .00028 .00036
7 | Coal mining 00202| 10260 00257 00483 00155 00301 .00109 00087 .00025|  .00163 00465
8 | Grude petroieum and natural gas 00707 043563 638537 05643 01047 .00991 00561 00495 .00200 00674 01381
9+}&1) ﬁonmetalhc minerals mining .00060 00156 00220 00357 00051 00055 00031 00036 00077 00109 00107
ew C
12 | Maintenance and repair construction 02399 08975 12522 15139 01254 02202 01121 01347} .06094|  .06652 04241
13 | Ordnance and accessories .00009 ,00005 00005 00025 00004 ,00004 00004 00005 .00001 .00003 .00006
14 | Food and kindred products 00612] 00171 00216|  .00264 003571 00251 00198 00313 .00042|  .00159 00530
15 ] Tobacco p . [y ('} (") y 3’) ; () ) ) 9] )
16 | Broad and narrow fabrics, yarn and thread milis 001 00091 .00055 0011 00134 00070 00059 00050 00019 .00039 .00497
17 | Miscellaneous textite goods and floor coverings 00034 00052 00057 00096 00046 00043 00024 00026 00023 .00035 00117
18 | Apparel 00067 00016 00016] .00048) .00149 .00021 .00014 .00015{  .00003 00011 00163
19 | Miscellaneous fabricated textie prod 00038 00020 00025] 00038 00064 00022 .00063 .00033 00009 00019 00805
20+21 | Lumber and wood p 00394]  .00936 01242 01999 00763 00421 00257 00285 004891  .00689 00590
22423 | Furniture and fixtures 00010F 00008 00010] .00022)  .00009 00012]  .00007 000071  .00003 .00008 00012
24 | Paper and allied products, except containers 00892  .00339 003%0] 008161 01404 01625 00998 00924 00108 00429 01102
25 | Paperboard containers and boxes 00172 00109 00117 00225 .00675 00275 00132 001371 .00034|  .00085 00367
26A | Newspapers and periodicals 01467 00162 00207 00319 00919 01514 00786 00694 00056} 00359 00788
26B | Other printing and publishing 01887 .00384 00442 00683 02168 01886 02045 01977 00126 00664 01376
27A | Industrial and other chemicals 00522 00814 013181 020021 .00592]  .00483 00323 00374  .00158 00352 00693
278 | Agricuttural fertilizers and chemical 00127 00042 00073 002051 00101 00047 00026 00032 00160 00102 00281
28 Pastics and synthetic materials 00176 00216 00236{ .00554| .00267| .00215 00124 00166 00064 00130 00340
29A | Drugs 000151 00010 00012 .00029 .00017 00007 .00005| .00006( .00004f  .00006 00015
298 | Cleaning and toilet preparations 00055 00057 00059 .00098 00124 .00070 00037 ,00041 .00015 .00041 {00183
30 | Paints and allied products 00055 00107 00146  .00222 00039 00046 00024 00060 .00064| .00081 00065
31 | Petroleum refining and related products 00672 02591 01665 .04852 01027 00949 00485 00491 00205 00558 00975
32 | Rubber and miscellaneous plastics products 00453  .00642 00558] .01576| .00854 00692 .00321 00561 00184} 00389 00892
33+34 | Footwear, leather, and leather products 00043]  .00006 .00008 00009] 00011 .00037 00014 00013 000021  .00008 .00045
35 | Glass and glass prod 00061 ,00063 .00066f .00192| .00092| .00045 00044 00060 00018 00042 00521
36 | Stone and clay products 00126] 00403 00635 .00090| .00111 00124 ,00070 00083 .00178 00331 00274
37 | Primary iron and steel manufacturing 00267 00762 01643 01311 00323 00287 00167 00228 00180 00294 .00330
38 | Primary nonferrous metals manufacturing 00286 00542 00502 01061 00372 ,00238 00161 00216 00144 00241 00274
39 | Metal cc 000261 00021 00026  .00047 00110  .00016] .00012 .00016|  .00006 00013 .00028
40 | Heating, plumbing, and fabricated structural metal prod 001401 00476 00610 00797 00115 001321  .00071 00088 002581  .00321 00217
4 | Screw machine products and stampings 00094 00187 00110 00327 00088 .00081 00054 00086 00027 00061 100093
42 | Other fabricated metal products .00239 100320 00854| 00873 00272 00272 00192 00279 00130 00239 00286
43 | Engines and turbines 00035| 00697 00062 00110 00035 00049 00023 00033 ,00009 00026 00052
44+45 | Farm, construction, and mining machinery .00032 00396 00244 00205 00042 .00031 00018 00020 00055 00039 00049
46 | Materials handling machinery and equip 00008 00076 00043 .00024 000831  .00009 .00006 .00007 .00004 .00008 00013
47 | Metalworking machinery an equlpment 00045 00110 .00101 00131 00075 00044 00029 00035 00016 .00033 00083
48 | Special industry n y and equipment 00029 100023 00027 00050  .00048 00037 00025 00029 00006 00017 00038
49 | General i hi y and equipment 00058 00267 .00199 00250 00071 .00064 00045 00053 .00033 00061 00081
50 hi except electrical 00120 00299 00280 00863 00219] 00146 00072 000861 00026 00086 00129
51 | Computer and office eqmpment 00479 00182 00358 00214 00317 00170 00491 00392] .00028| .00085 00213
52 | Service industry y .00090 00122 .00190|  .00502 00070 00077 00030 000461  .00063 00104 .00090
53 | Electrical industrial equipment and apparatus 00197 00303 00198 00279 ,00097 .00083 00074 00085 00045 00084 00132
54 | Househoid 00015 00029 00039 .00058 00010 00013 00007 00008] 000151 .00032 00035
55 | Electric lighting and wiring equipment 00100 00291 00232 00352 00077 00100 .00042 00059 00087 .00130 00124
66 | Audio, video, and ation equipment .00252 00050 .00066| .00164 00090| 00053 00061 .00083 00021 00048 00072
67 | Electronic components and ( 01287 00262 00275 00579 00046] 00204 00500 00426 00049 00153 00333
58 | Miscellaneous electrical machinery and supplies 00316 00137 00122 00315 00119 00114 00145 00218 00024 00062 00099
59A | Motor vehicles (passenger cars and trucks) .00010 00012 .00009 00112 .00015 00021 .00007 00015 .00002 .00008 00012
698 | Truck and bus bodies, trailers, and motor VEhICIES PAMS w..u.usmssmsuumsusmsinsscssssssummsmssssssss 00238 00210 100203 .03063 00375 00651 00180 00354| 00042 00176 00291
60 | Aircraft and parts 00028  .00060 00037] .00078| .00031| .00026] .00027 .00038( .00005| .00019 00032
61 | Other transportation eq ', t .00030 .00082 00025 00041 00015 ,00015 00013 00017 00005 00012 00022
62 | Scientific and i .00079 00126 0010t 01507 00058 00056 00042 00076 00023 00056 .00097
63 | Ophthalmic and photographlc equlpment 00252 00049 00077 00115 00187 00111 00258 00294 00018 00072 00142
64 | Miscellaneous 00298 00101 00118 00171 .00208| .00250 00279 00221 00035] .00112 00284
65A | Raifroads and related services; p ground transportation 00255 02944 00356 00549 00247] 00269 00219 00288 00054] 00198 00376
65B | Motor freight transportation and warehousing ,00901 01278 01105  .30245| .01039 00943 01954 012131 00266  .00779 01778
65C | Water transportation 00059 00613 .00365|  .00336 00075 00069 00048 00043 00021 00053 .00109
65D | Air transportation 00534 00431 00731 00634 00679 00487 00639 00875 000741 00385 00662
65E | Pipelines, freight forwarders, and related services 00155 .00321 00844 01324 00228 00155 00191 00201 00031 00116 01581
66 | Communications, except radio and TV 02913 00642 00850 02470 02287 01673 02248 03557 00197 .01188 02276
67 | Radio and TV broadcasting 1.03157 00103 00139 00207 00616 01109 00486 00462 00037 100253 00499
68A | Electric services (utilities) 01613] 87766 01813 03821 01161 02429 00843 00645 00154 01443 03770
688 | Gas production and distribution (utilities) .00392 04088  1.20954 04054 00564 .00569 00373 00256 00083 00501 01233
68C | Water and sanitary services 00163 00174 00130 388231 00115 00187 00171 00095 00024 00297 00611
69A le trade 02281 02654 030391 .05274]1 1.03790 01638 014951  .01511 00558 01121 02254
69B | Retail trade 002351 00483 00731 01262) 00375 99817 00137 00196) 00285 00388 00461
70A | Finance 02351 02648 02580 02859) .02090| .02713} 1.16750 08827 02437 01756 06988
708 | Insurance 01066 00499 00553 01400 .00370|  .00587 .00624| 1.38420| .00995 00564 00497
71A | Owner-occupied dwelllngs 1.00000 | ..ccnvruonsinrens | nesecrsarmsesssonned
718 | Real estate and royalti 07037 03106 12728 04596 04371 08757 05257 07687 04198  1.06025 09357
72A | Hotels and lodging places 00565| 00387 00531 00489 00506  .00468 00492 00855|  .00083 005031  1.00594
72B Personal and r?alr services (except auto) 00617 .00149 00192 00446 .00349 00457 00237 00268 00043 00465 00873
73A p 0233 018571 01001 01150  .01924] 01161 04283 022241 .00184|  .00475 01544
738 Legal, englneenng, aooountlng. and related services .03801 02615 05955 05491 02182 02084 04230 06132 01073 02792 02474
73C | Other business and professional services, €xCept MEICAl uvmeisummusscmsmimsssmsmssssiesnss 065616 02668 03157 04435| 06003 06619 06163 07590 01067 04021 09426
73D | Advertising 01138] 00113 .00152 00226 006701  .01203 00529 00503 00041 00276 00545
74 | Eating and drinking places 00706] 00481 00613 00645 00601 00624 00587 01019 00070  .00451 00836
75 Automotwe  repair and services .00952 00441 00656 02349 00995 00805 00549 02054 00136 00809 00957
76 A46014] 00128 00183  .00222 00505 00693 00373 00427 .00039 00209 00397
77A | Health services .00026 ,00004 .00005| .00018|  .00009 00007 00009 00010  .00002f  .00006 00014
778 | Educational and social services, and membership Organizations ...uuuwssssssesisescssssssessarse 00761 00389 {00217 00220 00316 00223 00359 00340 00029 00160 00344
78 | Federal Government enterprises 00671 03802 00488 00672 00840 01312 02630 .01395 00117 00595 01024
79 { State and local government enterprises 00750 10441 04841 41848 00482 01080 00504 00455 00135] 02340 01536
82 General government industry
84 | Household industry
85 | Inventory valuation adj
Total Industry output muhlpller 205599 1.68276| 2.56016| 208278 1.50700) 1.53105) 1.63531| 1.99695| 1.22217] 1.43827] 1.74514

* Less than .000005.
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Total Requirements, 1992—Continued
of delivery to final demand, at producers’ prices]

Forona | Computer | VR0 | pneitang | o | B9 | o | e | | s | Govene | osame | Mone | usso e | Sene | heons | House: | mentoy | ey
P .| accounting, | professional o oo | repair services, and|  ment ernment | comparable | second- g adjustment |  hold valuation
(essév'im) Processind | andrelated | services, ex- tising d’:gg‘sg and | ments | senvices |'nonpership | enter- | ente | imports hand Inrg::tt fofinal | industry | acjustment | MUmber
" services | cept medical P services organizations |  prises prises goods Y uses
72B 73A 73B 73C 73D 74 75 7% 77A 78 78 79 80 81 82 83 84 85
0.00091 0.00056 0.00048 0000841 0.00143 0.058827 0.00067 | 0.00895( 0.00300 0.00415| 0.00074] 0.00083 1
00145 00076 00066 000881 .00204{ .04675] .00109{ .01100| .00315 00412 00082 00302 2
.00045 .00028 .00023 000291 .00091] .00741| .000511 .00053| .00054 .00083 00024 00194 3
00137 00114 00110 00087]. .00143] .00857| .00130| .00445| .00237 00322 00039 00625 4
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1998 Release Dates for BEA Estimates

Release Release
Subject Date* Subject Date*
U.S. International Trade in Goods and Services, Jan. 22 t Personal Income and Outlays, May 1998 ........cvueun. June 26
November 1997. International Investment Position of the United States, June 30
State Personal Income, 3rd quarter 1997.....ccvuvveienss Jan. 27 1997.
Gross Domestic Product, 4th quarter 1 advance).... Jan. 30 . . .
4hq 997 ( ) J 3 U.S. International Trade in Goods and Services, Juy 17 t
Personal Income and Outlays, December 1997.......... Feb. 2 May 1998.
U.S. International Trade in Goods and Services, Feb. 19 t State Personal.Income, 15t QUATEEr 1098 «.evvvuirnrnnans July 23
December 1997. Gross Domestic Product, 2nd quarter 1998 (advance)... July 3
Gross Domestic Product, 4th quarter 1997 (preliminary) Feb. 27 Personal Income and Outlays, June 1998 ............... Aug. 3
U.S. International Trade in Goods and Services, Aug. 18 T
Personal Income and Outlays, January 1998 ............ Mar. 2 June 1998.
Summary of U.S. International Transactions, Mar. 12 Gross Domestic Product, 2nd quarter 1998 (preliminary) Aug, 27
4th quarter 1997. ) ) and Corporate Profits, 2nd quarter 1998 (preliminary).
U.S. International Trade in Goods and Services, Mar. 19 1 Personal Income and Qutlays, July 1998.......ccouuens Aug. 28
January 1998. . .
Gross Domestic Product, 4th quarter 1997 (final) and Mar. 26 Summary of U.S. International Transactions, Sept. 10
Corporate Profits, 4th quarter 1997. 2nd quarter 1998. .
Personal Income and Outlays, February 1998 ........... Mar. 27 State Per Capita Personal Income, 1997 (revised) ....... Sept. 14
U.S. International Trade in Goods and Services, Sept. 17 ¢
U.S. International Trade in Goods and Services, Apr. 17 t July 1998.
February 1998. Gross Domestic Product, 2nd quarter 1998 (final) and  Sept. 24
State Personal Income, 4th quarter 1997 and Apr. 27 Corporate Profits, 2nd quarter 1998 (revised).
Per Capita Personal Income, 1997 (preliminary). Personal Income and Outlays, August 1998............0 Sept. 25
Gross Domestic Product, ist quarter 1998 (advance).... Apr. 30 U.S. International Trade in Goods and Services, Oct. 20 +
August 1998.
Personal Income and Outlays, March 1998 ............. May 1
Metropolitan Area Personal Income, 1996 ......c0...... May SGtate Psrsonai.ln;orge, 2nd é]uarte: 1998 8 ( d e ) "' 8(:2 z
U.S. International Trade in Goods and Services, May 20 % ross Domestic Product, 3rd quarter 1998 {advance).... Oct. 30
March 1993-. o Personal Income and Outlays, September 1998.......... Nov. 2
Gross Domestic Product, 1st quarter 1998 (preliminary) May 28 U.S. International Trade in Goods and Services, Nov. 18 +
and Corporate Profits, ist quarter 1998 (preliminary). September 1998.
Personal Income and Outlays, April 1998..........c.0.. May 29 Gross Domestic Product, 3rd quarter 1998 (preliminary) Nov. 24
and Corporate Profits, 3rd quarter 1998 (preliminary).
Gross State Product, 199396 .........coviiiiieiinnaan, June 2 Personal Income and Outlays, October 1998............ Nov. 25
Foreign Investors’ Spending to Acquire or Establish June 10
U.S. Businesses, 1997. Summary of U.S. International Transactions, Dec. 9
U.S. International Trade in Goods and Services, June 18 3rd quarter 1998.
April 1998, U.S. International Trade in Goods and Services, Dec. 17 ¥
Summary of U.S. International Transactions, June 18 October 1998.
15t quarter 1998, Gross Domestic Product, 3rd quarter 1998 (final) and Dec. 23
Gross Domestic Product, 1st quarter 1998 (final) and June 25 Corporate Profits, 3rd quarter 1998 (revised).
Corporate Profits, 1st quarter 1998 (revised). Personal Income and Outlays, November 1998.......... Dec. 24
* These are target dates and are subject to revision. For further information, call (202) 606~9900, or write to Public Information
Office (Be-53), Bureau of Economic Analysis, U.S. Department of Commerce,
1 Joint release by Bureau of the Census and BEA. Washington, pc 20230.
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BEA CURRENT AND HISTORICAL DATA

National, International, and Regional Estimates
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This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis (BEA)
and a much briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series
originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided
through the courtesy of the compilers and are subject to their copyrights.

BEA makes its economic information available on three World Wide Web sites.

The Bea Web site

<http://www.bea.doc.gov> contains data, articles, and news releases from BeA’s national, international, and regional pro-
grams. The Federal Statistical Briefing Room (rsBr) on the White House Web site <http://www.whitehouse.gov/fsbr>
provides summary statistics for Gpp and a handful of other Nipa aggregates. The Commerce Department’s STAT-usa Web
site <http://www.stat-usa.gov> provides detailed databases and news releases from BEA and from other Federal Government
agencies by subscription; information about sTaT-usa’s Economic Bulletin Board (es8) and Internet services may be obtained

at the Web site or by calling 202-482-1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;
[Q] quarterly estimates only; [QA) quarterly and annual estimates; [MA] monthly and annual estimates.

National Data
A. Selected n1pa Tables: [QA]

1. National product and income...................... D-2
2. Personal income and outlays....................... D-6
3. Government receipts, current expenditures,

and gross investment...................covenninen, D-y
4. Foreign transactions..................cocoeiieninns D-n
5. Saving and investment............................. D-13
6. Income and employment by industry........... D-16
7. Quantity and price indexes........................ D-1y
8. Supplementary tables.................... D-24

B. Other N1Pa and Nipa-related tables:
Monthly estimates: [MA]

B.1. Personal inCome...........covevivviiniiinenninns D-27
B.2. Disposition of personal income................ D27
Annual estimates: [A}
B.3. gpp by industry...........c.ooinin D-28
B.4. Personal consumption expenditures by type of
expenditure.........covvviiiiiiiin D-29
B.s. Private purchases of structures by type....... D-30
B.6. Private purchases of producers’ durable
equipment by type..........occoiiiiiiiiniinin.. D-30
B.7. Compensation and wage and salary accruals
by industry...........oo ....D-31
B.8. Employment by industry........................ D-32
B.g. Wage and salary accruals and employment
by industry per full-time equivalent............. D-33
B.10. Farm sector output, gross product,
and national income..............cooevivininnnn. D-34
B.1. Housing sector output, gross product,
and national income...................oveninins D-34
B.12, Net stock of fixed private capital, by type... D-35
C. Historical tables: [A]
C.1. Historical estimates for major N1pa
AgEregates......oviiiiii D-36
C.2-C.7. Growth rates of selected components
of real GDP....cooiviiiiii D-39
D. Domestic perspectives [MA, QA] ................ D-41
E. Charts:
Selected NIPA Seri€s.........cccevvvvvriiieininenennns. D-43
Other indicators of the domestic economy ........ D-49
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International Data

F. Transactions tables:
Fa. U.S. international transactions in goods

and services [MA] ........c.ocoviiiiiiiiiiiinninnns D-51
F.2. U.S. international transactions [QA]........... D~52
F.3. Selected U.S. international transactions,

byarea [Q]...cooveinniiiiiii D-s3
F.4. Private service transactions [A] ................ D-s56

G. Investment tables:
G.1. International investment position of the United

States [A]...coivviiiiiii D-57

G.2. usp1A: Selected items [A]........coovvviinennns D-58
G.3. Selected financial and operating data for nonbank

foreign affiliates of U.S. companies [A]......... D-s9

G.4. rp1us: Selected items [A) ...................... D-60
G.5. Selected financial and operating data of nonbank

U.S. affiliates of foreign companies [A]......... D-61

H. International perspectives [MA, QA] ........... D-62

LCharts.......ccoooiiiiiii e D-64

Regional Data

J. State and regional tables:
J1. Total and nonfarm personal income [QA].... D-65
J.2. Percent of personal income for selected

components [A] .........coeevriiiiiiiiiiiienns D-66
J.3. Per capita personal income and
disposable personal income [A]................. D-67
J.4. Gross state product [A]................coeoienen. D-68
K.Local areatable........................oooeiinen, D-69
L.oCharts............ooooviiiiiiiiiiee e D-n
Appendixes

Appendix A: Additional information about
BEA’S NIPA estimates:

Statistical conventions.................coevvieiiiinnns D-73
Reconciliation tables [QA] ...........cccoeeninnnnnn. D-74
Appendix B: Suggested reading..................... D-75
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1. National Product and Income

National Data

A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on November 26, 1997 and include the “preliminary” estimates for the third quarter

of 1997.

The selected set of N1Pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” nipa tables were presented in the
August 1997 SURVEY OF CURRENT BUSINESS; tables 8.20~8.26 were presented in the September 1997 SUrVEY, and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1~9.6—were presented in the October 1997 SURVEY.
The selected Nipa tables are available on printouts or diskettes from BEA. To order nipa subscription
products using Visa or MasterCard, call the Bea Order Desk at 1-800-704-0415 (outside the United States,

202—-606—-9666).

The news release on gross domestic product (Gpp) is available at the time of release, and the selected N1pa
tables are available later that day, on sTaT-Usa’s Economic Bulletin Board and Internet services; for information,
call sTAT-USA on 202—482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected Nipa tables are available about two weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

Table 1.1.—Gross

Domestic Product

[Billions of dollars]

Table 1.2—Real Gross Domestic Product

[Billions of chained (1992) dollars]

Seasonally adjusted at annuaf rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
i it [\ 1 I 1} I [l v i 1 i
Gross domestic product |7,265.4|7,636.0|7,607.7}7,676.0{7,792.9(7,933.6|8,034.3]8,128.8 Gross domestic product |6,742.1/6,928.4(6,926.0{6,943.8/7,017.4]7,101.6]7,159.6)7,217.6
Personal consumption Personal consumption
expenditures ... 4,957.715,207.6|5,189.115,227.4/5,308.1{5,405.75,432.1]5,530.7 expenditures ... 4,595.314,714.1)4,712.2|4,718.24,756.4|4,818.1/4,829.4/4,897.9
Durable goods 608.5{ 634.5| 638.6] 634.5] 638.2| 658.4| 644.5| 667.1 Durable goods .. | 5836} 61111 614.8] 611.91 617.1] 637.8] 629.0| 655.9
Nondlurable goods .. |1,475.8]1,634.711,632.311,538.31,560.1)1,587.4]1,578.9]1,601.2 Nondurable goods .. ... |1,412.6|1,432.3|1,431.611,433.911,441.2{1,457.8(1,450.011,465.9
Services 2,873.4(3,038.413,018.213,054.6|3,109.8|3,159.9| 3,208.7| 3,262.3 Services .. |12,599.612,671.0(2,666.5|2,672.8)2,698.2/2,723.9|2,749.8]2,777.5
Gross private domestic Gross private domestic
investment ..........coocvieunnennns 1,038.2|1,116.5| 1,105.4|1,149.2|1,151.1]1,193.6]1,242.0| 1,249.8 investment ... 991.5!1,069.1(1,059.2/1,100.3{1,104.8|1,149.21,197.1{1,205.5
Fixed investment 1,008.111,090.711,082.0{1,112.0{1,119.2|1,127.5|1,160.8]1,198.9 Fixed investment 962.111,041.7)1,035.7|1,060.9{1,068.7}1,079.0{ 1,111.4{1,148.2
Nonresidential . .| 723.0F 781.4] 769.3] 7986 807.2] 811.3] 836.3] 869.6 Nonresidentiaf 706.5| 771.7] 759.7| 789.3] 800.8| 808.9| 837.0] 872.5
Structures 2006| 215.2] 210.6] 217.7( 227.0] 227.4] 226.8] 2306 Structures 179.9] 188.7] 185.6| 190.0] 196.9] 195.9| 193.5] 195.
Producers’ durable Producers’ durable
equipment .. 522.4] 566.2| 568.7| 580.8| 580.2] 583.9] 609.5] 639.0 equipment .. 528.3] 586.0| 577.1| 602.9] 606.7| 616.6] 649.3] 685.3
Residential 285.1| 309.2| 312.7] 313.5] 312.0| 316.2{ 324.6{ 3293 Residential 0] 2721| 277.2| 274.1) 271.1 273.3] 278.2{ 280.8
Change in business Change in business
(LAY 1011 JT— 30.1] 269 234! 371 319] e66.1] 811f 509 [TV 273} 250| 213] 379] 329| 637 776] 495
Net exports of goods and Net exports of goods and
SOIVICES .ovvmomsernncscnssssmmsssnsise -86.0| -94.8| -93.8| -114.0| -88.6] -98.8| -88.7| -110.2 services ......... -98.8] -114.4| -112.6] -138.9| -105.6| -126.3| -136.6| -162.9
Exports ... 818.4| 870.9) 865.0| 863.7| 904.6| 922.2] 960.3] 965.9 Exports .. 791.2] 857.0| 847.4| 851.4| 901.1| 922.7] 962.5] 972.7
Goods 58391 617.6| 613.9] 609.7| 640.5| 656.2] 690.0} 691.6 Goods 5739| 6284] 619.2| 623.0] 666.2| 686.2] 725.8] 7325
Services . 234.6| 253.3] 251.1| 254.0] 264.2| 266.0| 270.3| 274.3 Services . 218.0{ 220.9] 229.3] 229.4| 236.8| 238.9| 240.8] 2442
imports ... 904.5; 965.7| 958.7| 977.6] 993.2|1,021.0/1,049.0{1,076.1 tmports .. 890.1] 971.5] 960.0| 990.2|1,006.6/1,048.9]1,099.1]1,135.7
Goods 7575 809.01 802.9{ 820.2| 834.6| 855.8| 880.1} 9045 Goods 749.21 823.1) 811.7) 841.7| 857.5| 891.3| 9384| 9715
Services " 146.9 156.7f 155.8| 157.5| 158.6| 165.2| 168.9] 171.6 Services 141.2] 149.0| 148.8] 149.3} 150.0) 158.4| 161.8| 1656
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... . |1,355.5]1,406.7]1,407.01,413.51,422.31,433.1]1,449.0]1,458.6 investment ... . 11,261.9/1,257.911,265.1/1,261.5|1,261.8]1,260.5 1,270.1}1,273.6
500.6] 520.0] 524.6| 521.6| 517.6| 516.1] 526.1] 525.8 Federal .. 470.3] 464.2) 470.7| 465.7| 459.6] 452.8| 460.1f 458.9
344.6| 352.8) 357.3| 354.8] 350.6| 343.3| 350.6| 3522 National d 322.6] 317.8] 323.2| 319.4| 3136} 3039| 3094 3104
Nondefense 165.0] 167.3] 167.3| 166.8| 167.0] 172.8] 175.5] 173.8 Nondefense 147.6) 146.1) 147.2] 146.0] 1457 1485 150.2| 148.2
State and local ... 846.0] 886.7f 882.4| 891.9] 904.7] 917.0| 923.0 9327 State and local 781.6] 793.7) 794.4] 795.9| 802.3| 807.7| 810.1| 8147
NOTE—Percant changes from preceding period for selected items in this table are shown in table 8.1, Bl 18] -9 -24] 98] -29] 39 53
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NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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SURVEY OF CURRENT BUSINESS

Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]

National Data « D-3

Table 1.4.—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
RN ol om RN nopom
Gross domestic product |7,265.4{7,636.0|7,607.7]7,676.0(7,792.9|7,933.68,034.3(8,128.8 Gross domestic product 6,742.1]6,926.4/6,926.0(6,943.8(7,017.4]7,101.6{7,150.6/7,217.6
Final sales of domestic Final sales of domestic )
PIOGUC ©oervsesemsmmssrse 7,236.3|7,610.2|7,584.3|7,636.9|7,761.0{7,867.4|7,953.2[8,078.0 T 6,712.7|6,901.0}6,902.3|6,905.06,981.7{7,034.1|7,077.7|7, 162.1
Change in business Change in business
iventories .... 30.4] 259 234 3ar1| 319 e61| 814 509 inventories .... 273| 260] 213) are| s29| ear| el 495
Goods 2,667.9|2,785.2|2,762.7(2,797.8|2,626.92,904.612,936.0(2,956.4 Residuat 21] 24/ 24 8 28 38 43 60
Eilqal sales e 2,637.8(2,750.3|2,760:32,760.7|2,795.0(2,838.4]2,854.9|2.90586  Goods 2,574.2]2,662.6(2,658.8|2,673.1/2,704.1|2,769.3|2,796.7]2,819.6
ange in business i .012,635.5(2,635.512,634.012,668.412,699.6(2,711.8]2,763.
inventories .... 001 259| 234] 71| a19| e61| 81| 509 s e 2,546.012635.52,635.6{2634.012,668.412,699.6/2,711.8/2,768.0
Durable goods .. . [1,163.0[1,208.9(1,282.9|1,249.51,232.4|1,279.8(1,322.4]1,327.4 inventories ... 273] 260] 213} 379 329| 637 778 495
g"f“a' sa'?sbu - 1,133.8[1,212.0{1,214.81,216.3{1,233.6(1,248.011,275.3{1,306.5 Durable goods .. 1,152.311,202.1(1,227.3{1,244.001,228.5(1,277.0{1,327.5|1,342.0
ange in business ' y i ) . ) : . .
inventories 201| 169| 181 333 -11| 318| 48| 209 QR:L;:‘?:Msmess 1124:311,206.8)1,2100}1,211.4}1,230.11,245.811,281.4/1,321.7
Nondurable goods . [1,504.91,556.3{1,549.9|1,548.3{1,504.501,624.7| 1,613.911,629.0 e 273 169 170/ 313] -9 209| 438 196
Fnal gsealﬁ e 1,503.9|1,547.3(1,544.5 1,544.4{ 15561 5{1500.41,579.61.599.0 Noncrabl goods e Bt e D B s IR e
INVENHONES v 10| 9ol s3] 39 ss0| 243 344 300 Changs in bosine A21.911,43.211,429.311426.511,42.611,458.3)1,437.511.450.
Services 4,187.3{4,162.2]4,208.14,262.7(4,338.2(4,400.1}4,465.1 inventories ... -2 84| 43 65 338 338 338 209
Structures .... 616.8 663.6| 662.8 670.1) 683.3) 690.8 698.2) 707.4 3,614.7|3,686.6)3,684.9/3,680.0/3,723.9/3,743.9|3,774.4{3,805.4
Addenda: 555.0| 582.2| 584.9| 585.0| 592.9] 595.1| §95.7) 599.8
Motor vehicle OUtPUL ....evuwe. 2735| 2714 2835| 278.7| 267.2] 281.4| 270.4| 2862 —ol 24l -4l 60| -s0l -s2| 7ol -89
Gross domestic product less . Addenda:
motor vehicle OUtpUt ........ 6,991.9(7,364.7)7,324.2|7,397.37,525.8|7,652.2{7,764.0|7,842.8 MOIOT JeHcio OUDUL ..o oa7s| 2413| 2628l 2468| 2365| 2475 2608] 2530
NoTE.-~Percent changes from preceding period for selected items in this table are shown in table 8.1. Gr?nsgtg'oc)e%siglce %3%31 fess 6.404.36,687.116.672.916.696.86,761.06,854.1{6.919.116,964.7

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
{Billions of dollars]

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chaintype quantity
indexes uses weights of more than one period, the comresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
turgs fIs éngt difference between gross domestic product and the sum of the detalled lines of goods, of services,
and of structures.

Percent changes from preceding period for selected tems in this table are shown in table 8.1

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1992) dollars)

Gross domestic product .......... 7,265.4{7,636.017,607.7/7,676.0{7,792.9|7,933.68,034.3]8,128.8 Gross domestic product .......... 6,742.1)6,928.4 6,926.0'6,943.8 7,017.4/7,101.6 7,159.6[7,217.6
Less: Exports of goods and Less: Exports of goods and
SEIVICES coovuseseerensessmsomnssemmsninesns 818.4] 870.9] 865.0] 863.7| 904.6] 922.2] 960.3| 965.9 services 791.2| 857.0 847.4| 851.4] 901.1] 922.7f 9625{ 972.7
Plus: Imports of goods and Plus: Imports o
SEIVICES uunreneresssmsessssassssscsssnas 904.5{ 965.7] 958.7} 977.6] 993.21,021.0{1,049.0{1,076.1 services 890.1] 971.5] 960.0{ 990.2]1,006.6|1,048.9§1,099.1{1,135.7
Equals. Gross domestic ' Equals: Gross domestic
PUICHASES ....oovvvreersinesseccorsinns 7,361.4{7,730.9}7,701.5/7,790.0/7,881.5]8,032.4/8,123.1]8,239,1 PUICHASES ....occovemmusmmsnrinsersnne 6,837.5|7,037.7|7,033.6/7,075.3|7,118.4/7,220.917,286.9/7,367.2
Less: Change in business Less: Change in business
INVENLONIBS vuvvcevvsensssssssssnsesaaes 30.1] 259; 234) 37.4| 319 66.1] 811 509 TVENTORES «ovvveceerarerrssssessssesnne 2731 2500 21.3{ 37.9] 3291 637 776 495
Equals: Final sales to Equals: Final sales to
domestic purchasers ... 7,321.3{7,705.0{7,678.1{7,752.8)7,849.6| 7,966.3)8,042.0]8,188.2 domestic purchasers ........... |6,808.1/7,010.2{7,009.917,036.4|7,082.7{7,153.1|7,204.7{7,311.7
NoTE-—Percent changes from preceding period for selected items in this table are shown in table 8.1, NoTe.—Chained {1992) dollar series are calculated as the %:roduct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive.
Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector Table 1.8.—Real Gross Domestic Product by Sector
[Billions of dollars] [Billions of chained (1992) dollars}

Gross domestic product |7,265.4/7,636.0)7,607.7|7,676.0|7,792.9)|7,933.6/8,034.3/8,128.8 Gross domestic product [6,742.1(6,928.4/6,926.016,943.87,017.417,101.6/7,159.6]7,217.6
6,074.7|6,401.06,377.7|6,434.2]6,543.1 6,666.56,755.0| 6,836.2 Buslness ! .. |5,657.4]5,842.9}5,838.1]5,854.9|5,928.5|6,009.6|6,064.46,117.8
6,001.316,311.616,289.216,341.716,450.06,573.16,657.916,741.6 Nonfarm! ... 5,582.75,766.815,761.35,779.8/5,853.35,929.7]5,983.2]6,037.8
5,372.0]5,652.85,636.315,677.315,777.116,892.515,971.016,048.9 Nonfarm less housing 5,005.715,181.415,179.015,191.3]5,261.3(5,335.3)5,368.215,443.0

629.2] 658.8| 652.8] 664.4] 673.0] 680.6( 686.8] 692.7 Housing 57701 5857 582.6] 588.7] 592.3| 594.9] 5956| 595.7
735 89.4] 886] 925 930| 934 97.1] 946 742] 755| 762; 746] 747 790 804] 79.3
Households and Institutions ... | 331.8] 346.0] 343.9] 347.9| 352.0| 357.7{ 363.6 369.3 305.1) 311.2| 310.4| 3125] 314.4| 316.9] 319.2} 3217
Private households 1.8 115] 116] 11.4] 114 11l 11.3{ 114 Private households 108 104 103| 100 96| 96| 96/ 97
Nonprofit institutions .. 319.9} 334.6 332.3] 336.6] 341.0 346.6] 352.3| 3579 Nonprofit institutions ... 294.3| 301.1| 300.1| 302.5] 304.8] 307.4| 309.6] 3120
General government? .............. 8568.9) 889.0| 886.1) 893.9 897.8| 909.4) 9168 9234  General government? .. 780.3| 7759 778.9| 778.1| 776.6| 777.7] 778.8| 781.2
Federal 275.5] 281.4| 281.9) 282.1) 281.1| 286.2) 286.2| 286.3 Federal ... 248.1] 240.9| 242.8| 241.3( 2389| 238.2| 237.11 2365
State and local . 583.4f 607.6] 604.2) 611.8] 616.7| 623.3] 629.6| 637.0 State and local . 532.2| 5352| 536.3| 537.0] 537.9] 539.9| 542.1] 545.1
o ) ,, Residual =21 15| -13] -16] =21} =273 =30} -37

1. Gross domestic business product equals gross domestic product less gross product of households and institu-

tions and of general government. Nonfarm prodiset equals gross domestic business product less gross farm product.

2, Equals comp

of general gt
as shown in table 3.7.
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it employees plus general government consumption of fix

capital

1. Gross domestic business product equalgdgross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2, Equals compensation of general government employees plus general government consumption of fix
as shown in table 3.8,

NOTE—Chained (1992) doliar series are calculated as the ffoduct of the chaintype quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first ine and the sum of the most detailed lines.

capital
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SURVEY OF CURRENT BUSINESS

Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]

December 1997

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
fl ] v | 1l it ] i [\ I it i
Gross domestic product .......... 7,265.4/7,636.017,607.7|7,676.017,792.9/7,933.6]8,034.3|8,128.8 Gross domestic product ......... 6,742.116,928.4]6,926.0|6,943.8|7,017.4/7,101.6]7,159.6}7,217.6
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... 222.8) 23431 227.1] 235.4] 248.8| 248.2| 261.6| 267.1 from the rest of the world ...... 207.7] 2142} 208.1} 214.8] 226.0] 224.6] 236.3] 2315
Less: Payments of factor income Less: Payments of factor income
to the rest of the world .......... 217.5) 232.6] 224.3] 242.3] 245.6] 262.5] 282.3] 291.7 to the rest of the world .......... 200.71 21021 203.7] 218.1) 219.8] 234.0) 260.8] 258.0
Equals: Gross national
product .. |7,270.6/7,637.7{7,610.5)7,669.1)7,796.1|7,919.28,013.6|8,094.3 .. |6,748.716,932.016,930.116,940.2|7,023.1]7,091.8}7,144.4]7,190.5
Less; Consumption of fixed
capital 796.8| 830.1f 824.1] 835.4| 845.6| 8550 863.0| 871.1 75251 776.41 773.0| 779.8| 786.7} 797.3| 806.5| 816.0
653.0| 682.7] 676.8] 687.7| 697.2| 705.4] 7123 719.7 619.6] 642.4{ 639.1| 845.7| 652.2| 662.6| 671.5| 680.8
Capital Govemment .. 132,81 134.2| 134.0] 134.3] 134.6] 135.0] 1353 1356
consumption General
allowances ... 669.1] 70991 704.9| 715.4| 725.3| 7366 7459] 754.3 govemnment ....... 1134] 1141 114.0] 114.2] 114.4] 1146 1148| 1150
Less: Capital Government
consumption enterprises ........ 19.5] 20.0] 20.0| 20.4| 202§ 20.3] 204] 206
Govemnant o | 1438|1474 1472| 1478 14a4| 1405] 1906|1314  EQuals: Netnatonal product |5.996.1(6165.]6,155.9]6.1604[6.236.416.264.5(6.8382183750
General Addenda:
government ....... 1224] 1254 126,11 1254| 125.8] 126.8] 127.4] 1280 Gross domestic income ! 6,768.216,982.716,971.8/7,015.77,070.9{7,159.27,225.2|7,308.1
Government Gross national income 2 6,774.8/6,986.316,975.917,012.117,076.7|7,149.4]7,210.0{7,281.0
enterprises ... 214 223 221| 224 228 229] 233| 234 Net domestic product .... 5,080.416,151.916,152.8]8,164.0{6,230.7(6,304.416,353.3(6,401.9
Equals: Net national product  16,473.9{6,807.6/6,786.4/6,833.6]6,950.4|7,064.2|7,150.7}7,223.2 1, Gross domestc income defiated by the implic prcs defltor for ross domesiic product
Los indrect s e o 5o sl o e U B o O TN 1 o e o
iabili  =~EX as n In es 1 &l , ¢haln lar series are calculal as the uct Of
nonta)B(Jgglelgy; transter §628) 6048) 509.0) 600.9) 6253 6102) 6162| 6268 the chaln-type%an' index and the 1992 current-dollar value of the coesponding series, divided by 100’.”Becausp
; the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-
L L — 32| 336| 335 338 342 344 350] 384 0. P e Leualy not aditve.
Phus: & %t:g;sﬁc?l discrepar;cy . | -282] ~599| -50.2| -79.5| -59.51 -64.3] -73.5|-101.9
us: Subsidies less curren . .
surplus of government Table 1.11.—Command-Basis Real Gross National Product
enterpﬂses .............................. 25.2 25.4 252 249 26.0 26.1 26.0 258 [Bllhons of chained (1992) dollars]
Equals: National income .......... 5,912.3/6,254.516,229.4/6,303.3|6,376.56,510.0}6,599.0/6,690.0
Less: Coprale prfts wih Gross nationat product .......... 8,748.7(6,032.0/6,930.1{8,940.217,023.117,091.87,144.4{7,180.5
inventory valuation and capital ) Less: Exports of and
consumplion adjUSIments ... ss00| 7359] 7385| 7a08| 7478 798| 7951] 8162 Sercace inerasome ot factor
gg:ﬂinéertgst e 425.1) 4251) 4225| 430.9] 430.6] 440.5| 448.1) 455.1 income from the rest of the
rioutions for social I eeecrereerssusesensassarenssesnassanes 99.711,071.7}1,055.8{1,066.8]1,127.6/1,147.3|1,198.9/1,203.8
HISUTNICE wrrr os0.1| s620| o8a7| eo6s| 7061] 7105| 7269| 7349 puoss Commandbask sper el | 055.81,06
N s sl | aal ol wa] ae| g gp 90048 and senices and
ispursements ............ 3 . . . . . - receipts of factor income! ... 1,014.0§1,001.1)1,075.21,090.2]1,143.4[1,171.9{1,241.7]1,248.9
Plus: Personal interest income ... | 718.9| 785.7| 727.8] 742.7{ 749.8] 757.2] 766.1] 7756 i :
Personal dividend ) Equals: Command-basis gross
T 251.9] 201.2| 290.0] 292.0] 2052 3125| 318.3] 3245 national product ...........cw.. 6,763.016,951.416,949.5)6,963.617,038.9(7,116.4{7,187.2|7,235.6
Government transfer Addendum:
g hayments 10 persons 990.011,042.0{1,039.011,046.3]1,086.1(1,080.5{1,090.0{ 1,008.7 LY L — 101.4] 1018 101.8( 1022 101.4] 1021] 1038} 1037
usiness transfer
payments fo persons | 2600 26.01 259 264} 26.4) 267) 269] 272 , - E8pts of goods ang sevices @ recepts of fectr income eflted by the it pric defor for npors
» of Services ant ents ol or income.
Equals: Personal income ......... 6,150.816,495.2)6,461.36,541.916,618.4}6,746.2)6,829.116,908.7 Rato of the mpici ?xa;cyg‘ deflator for exports of goods and senvioes and raceipts of factor inoome to the
Addenda: corresponding implicit ggrioe defiator for imports with the decimal point shifted two places to the right.
Gross domestic income 7,293.6|7,695.9|7,657.9}7,755.5|7,852.4/7,997.9(8,107.9(8,230.8 NoTE—Chained (1992) dollar series are calculated as the product of the chaintype quantly index: and the 1962
Gross ratonal income ........ |1.298.9/7697.6(76607(7.748.5(7.8555/7.083 618 087 2(8 g6.2  cursntdolar vaki of he conespondng sere, diided by 100, Because b ol (o the chait-tpe quaity
Net domestic pr oduct ............ |6,468.616,805.916,783.66,840.6|6,947.3]7,078.517,171.4{7,267.7 Percent changes from preceding period for s'ehmd ftems in trf:?s table are shown in table 8.1. :
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Table 1.14.—National income by Type of Income

[Billions of dollars)

Seasonally adjusted at annual rates

1995 | 1996 1996 1997
I n v 1 [ n
National income ................ 5,912.3|6,254.56,229.4|6,303.3} 6,376.5/6,510.06,599.0/6,690.0
Compensation of employees ... |4,215.4|4,426.94,403.9]4,461.014,520.7|4,606.34,663.4]4,723.8
Wage and salary accruals ... 3,442.613,633.6/3,612.3]3,664.013,718.0/3,792.7|3,842.73,896.0
jovernment .. 623.0] 642.6] 640.3| 645.5| 648.9] 657.8] 662.0| 667.8
Other 2,819.612,991.012,972.03,018.43,069.0]3,134.9}3,180.8{3,228.2
Supplements to w
salaries 7729 793.3| 791.5| 797.0| 802.7} 813.6| 820.7] 827.8
Employer contributions for
social insurance ........... | 366.0] 385.7] 383.6] 388.6; 393.6] 401.3] 405.6] 4102
Other fabor income ... 406.8| 407.6] 407.9| 408.4] 400.1| 412.3] 4151 417.7
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 489.0| 520.3| 520.0| 523.8| 528.3| 534.6| 543.6] 546.7
234| 372 365 40| 404| 402 438| 405
Proprietors’ income with
inventory valuation
adjustment .....cevecesmisnnnene 314 450 443| 479] 48.1| 479 512| 480
Capital consumption
adjustment -79) -78( -78 -78 -7.8] -1.7| ~76] -15
Nonfarm .. 465.5) 483.1] 483.5| 483.7| 487.9| 494.4] 500.0| 506.2
Proprietol 438.8| 455.3] 456.4| 456.1| 460.0| 466.3] 470.8] 476.8
Inventory valuation
adjustment ... =5 -2/ -12| -1 3] -1 8 2
Capital consu
adjustment ... 272 28.0| 283| 27.8] 275 28.1| 28.7] 292
Rental income of persons with
capital consumption
adjustment .............oenenns 132.8] 146.3] 144.6f 148.0| 149.2| 149.0 148.7| 148.2
Rental income of persons ...... 179.8] 193.3] 191.0f 195.5| 197.3| 197.9 197.6] 197.6
Capital consumption
AdUSLMENt oovnnnnnensirrersivenens -470| -47.0] -464| —47.5| -48.1| -48.9] -489] -49.4
Corporate profits with
inventory valuation and
capital consumption
adrustmems ........................... 650.0f 735.9| 738.5] 739.6| 747.8| 779.6| 795.1} 816.2
Corporate profits with
inventory valuation
adjustment 508.4| 674.1] 676.8| 676.4 683.4| 711.9] 7257} 7458
Profits before tax 6226| 676.6] 682.2| 679.1] 680.01 7084 719.8] 7408
Profits tax fiability ... 2132| 229.0f 232.2| 231.6] 226.0] 241.2] 244.5| 257.4
Profits after tax . 409.4] 447.6] 450.0| 4475 454.0| 467.2] 475.3] 4834
Dividends 264.4| 304.8] 303.7) 305.7] 309.1| 326.8f 333.0{ 339.1
Undistributed profits ... | 145.0] 142.8] 146.4| 141.8] 144.9] 140.3] 142.3] 1443
Inventory valuation
adjustment ... -243| -25| -54| -27] 33F 35 59| 49
Capital consumption
adjustment ... 516| 618 61.6] 632 644 67.7] 694 704
Net interest 425.1| 425.1| 422.5] 430.9| 430.6| 440.5| 448.1] 455.1
Addenda:
Corporate profits after tax with
inventory valuation and'
capital consumption -
AdUSIMENTS ovvennerernsernsnanes 436.7| 506.9| 506.3] 508.0| 521.8| 538.4| 550.6] 558.8
Net cash flow with inventory
vajuation and capital
consum&ion adjustments ... { 601.3] 654.3] 651.1| 657.8] 674.6] 678.9] 690.2] 697.4
Undistributed profits with
inventory valuation and
capital consumption
adjustments .........ceeweuees 1724] 2021} 202.6| 202.3| 2126] 211.5] 217.6] 219.6
Consumption of fixed .
CAPHA! wrvvsvsnssnasnsnersersssnses 4289) 452.3] 4485| 455.5| 462.0| 467.4| 4726| 4778
Less: Inventory valuation
adiustment .......oeccreennnenns -243] -25] -54] -27] 33| 35| 59| 49
Equals: Net cash flow ............ 625.5] 656.8] 656.5| 660.5| 671.3] 675.5| 684.4| 692.5
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Seasonally adjusted at annual rates

1995 | 1996 1996 1997
||||||||v ||u|m
Billions of dollars
Gross domestic product
of corporate business |4,348.5|4,624.9/4,601.8(4,661.0{4,733.2]4,824.814,897.214,988.6
Consumption of fixed capital ... | 428.9] 452.3] 4485| 455.5] 462.0{ 467.4| 4726| 4778
Net domestic product v.u....eceeeeese 3,910.6|4,172.6]4,153.3(4,205.5/4,271.2|4,357.4|4,424.6/4,510.8
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies ... 43960 4639| 458.0] 460.9] 485.0| 465.9| 474.4] 4825
Domestic income .. 3,480.03,708.7]3,695.3(3,744.613,786.2]3,891.5|3,950.2}4,028.3
Compensation of
OMplOYees: .......ccousmersensen 2,781.1(2,926.7|2,910.4{2,951.4|2,897.9]3,056.5{3,098.2|3,141.2
Wage and salary
ACOIUAIS .ocreereessorassanaae 2,206.4|2,433.5(2,417.22,456.32,500.7}2,550.712,588.0|2,626.5
Supplements to wages :
and salaries ... 484.7| 493.2| 493.2| 495.1| 497.3] 505.8] 5102] 514.7
Corporate profits with
inventory valuation and
capital consumption
adiUStMents .....ccccvursnee, 0] 645.2| 647.8] 640.3| 6822} 694.4] 726.8
Profits before tax . .7] 589.0] 587.4| 5725| 611.0] 619.1] 651.5
Profits tax liability . 2| 220.0] 232.2| 231.6] 226.0| 241.2] 2445 257.4
Profits after tax .. 322.7] 351.6] 356.8] 355.7| 346,51 369.8| 374.5| 394.0
Dividends .........eus... 236.9| 270.8] 265.8| 265.6] 281.6] 292.7| 293.6] 301.0
Undistributed profits | 858 808} 91.0| 90.1| 64.9| 771} 80.9] 93.1
Inventory valuation
adjustment ... -243] -25| 64| -27| 33| 35 59| 49
Capitat consumption
adjustment ... 516 61.8| 616 632| 644] 67.7] 694 704
Net interest 1356] 142.1| 139.7| 145.4| 148.0] 152.8| 157.6] 160.3
Gross domestic product
of financial corporate
busSiness .........eeeueerener 44321 4925]| 488.9| 495.2| 513.2] 525.1| 536.1| 543.1
Gross domestic product
of nonfinancia .
corporate business ...... 3,905.3(4,132.4/4,112.9/4,165.8{4,220.1/4,299.714,361.1[4,445.5
Consumption of fixed capital ...... 3734] 3934] 390.2| 396.2| 401.8] 406.3| 410.7 4151
Net domestic product .. 13,631.913,739.03,722.7|3,769.7 | 3,818.3|3,893.4}3,950.4]4,030.4
Indirect business tax ai
nontax liability plus
business transfer payments
less subsidies .... 399.8] 421.8] 4202} 423.7| 430.0] 432.2| 437.0] 4449
Domestic income ... .. 13,132.1]3,317.2]3,302.5|3,345.913,388,3}3,461.2|3,513.33,585.5
Compensation of ‘ ‘
employees 2,566.5(2,682.912,668.62,704.7|2,745.32,801.9]2,840.1{2,879.5
Wage and salary
accruals 2,107.912,228.6]2,214.212,248.72,287.5|2,335.8]2,370.0]2,405.3
Suppiements to wages |
and salaries ... 4475| 454.4| 454.4] 456.0| 457.8| .466.01 470.1) 4742
Corporate profits with
inventory valuation and
capital consumption
AdUSIMENS .....ccvevrsseneones 4746] 545.8| 542.8| 553.3| 561.7| 575.4] 586.7| 617.9
Profits before tax 438.3| 477.2| 477.4| 483.4| 484.4| 494.5] 5015 532.5
Profits tax liability . 139.4] 154.8| 1564.1| 156.8] 159.0| 159.4] 161.8] 173.4
Profits after tax . 2989 3224 323.3| 326.6] 325.5| 335.1] 339.8] 359.0
Dividends .........sees. 188.3] 196.4] 194.3| 191.8] 199.4| 207.0] 208.1} 213.1
Undistributed profits | 110.6{ 126.0] 129.1] 134.8] 126.1] 1282} 131.7} 146.0
Inventory valuation
adjustment ... 2431 -25| -54f -271 33 35 59 49
Capital consumption
adjustment ... 60.5] 711} 70.8] 726] 740| 774 7931 805
Net interest 10201 885F 91.2| 880 81.3] 839] 866] 880
Billions of chained (1992) dollars
Gross domestic product
of nonfinancial
corporate business ! ... [3,719.7(3,887.8]3,872.4/3,913.7|3,963.54,022.2|4,068.9|4,146.9
Consumption of fixed capital .... | 357.8| 374.4] 371.8] 376.6] 381.7| 396.0f 402.2| 408.2
Net domestic product® ... 3,361.93,513.513,500.6|3,537.13,581.8/3,626.2|3,666.7|3,738.7

1. Chained-dollar gross domestic product of nonfinancial corporate business
ds and structures in gross domestic pr

the impiicit price deflator for

ggugs the current-dollar product de-
uct.

flated
2, gzajned-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product

of the chain-}
3. Chaine

product and the consumption of fixed capital.

e quantity index and the 1992 current-dollar value of the corresponding series, divided by 100.
liar net domestic product of nonfinancial corporate business is the difference between the gross
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2. Personal Income and Outlays

Table 2.1.—Personal Income and ts Disposition Table 2.2—Personal Consumption Expenditures by Major Type of
[Billions of dollars] Product
[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1998 1996 1997 Seasonally adjusted at annual rates
i W v | N M 1995 | 1996 1996 1997
Personal income ................o..oe.. 6,150.8/6,495.216,461.3)6,541.916,618.4/6,746.26,829.16,908.7 ! '" v I ! "I
Wa‘ﬂe and salary Personal consumption
sbursements 3,429.5/3,632.53,611.2{3,662.83,716.9}3,791.5|3,841.6]3,804.8 expenditures ............... 4,957.7|5,207.6/5,189.1|5,227.4|5,308.1|5,405.7|5,432.1|5,530.7
Pnéate dinduggles 2,806.5/2,989.92,970.9]3,017.3|3,067.9|3,133.713,179.6)3,227.1 Durable goods ...........cemuumeene 608.5| 634.5| 638.6 634.5| 638.2| 658.4| 644.5| 667.1
0ods-producing
industries 864.4| 909.1] 906.3| 917.2| 927.8| 9429 952.8| 961.2 Motor vehicles and parts ........ 254.8] 261.3F 264.0| 260.0| 258.9] 265.7] 252.7 267.9
Manufacturing .. 648.4| 674.7| 674.1| 680.1] 685.6| 694.1| 700.3] 705.7 Fumiture and household
Distributive industries 783.1| 823.3| 819.2| 829.0| 840.6| 856.8| 867.0| 879.5 equipment ... 240.2| 252.6] 253.8| 254.2| 255.9| 263.8| 265.4| 2702

Service industries ........ {1,150.011,257.5(1,245.:31,271.1 1,209.5/1,334.1/1,359.8]1,386.4 Other
Government 623.0] 642.6| 640.3] 645.5| 648.9| 657.8| 662.0| 667.8

Other fabor income .............. 406.8| 407.6] 407.9; 408.4| 409.1| 4123| 415.1] 417.7 Food

1138] 120.6] 120.8] 120.3] 1234} 1289} 1265 129.0
1,476.81,634.7]1,532.3/1,538.3|1,560.11,587.4/1,578.9/1,601.2
73511 7561} 752.2| 757.4) 766.6] 77551 7714} 7794

Proprietors’ income with Clothing and shoes . 254.7) 264.3] 265.7| 265.7] 266.2) 2752 274.8] 280.6
inventory valuation and Gasoline and oil . 1144] 122.6] 125.7} 121.4] 126.0] 128.5] 121.6] 123.9
capital consumption Fuel oil and coal 102 116] 11.3[ 11.2f 120 11.0f 11.0[ 109
ad]ustments 489.0| 520.3] 520.0| 523.8| 528.3| 534.6| 543.6] §46.7 Other .. 361.3] 380.1f 377.3] 382.7| 389.3| 397.1| 400.0| 406.4
. 2 3 By 8 By oo B 8 als0sasls asls easlsunrlomas

' HOUSING v 3| 7672| 7825| 7918 8007| 8105 8212| 8319

" o ok Nt B el
ectricity and gas . X . g . 5 X

adjustment ... 132.8| 146.3| 144.6| 148.0 149.2| 149.0| 148.7| 148.2 Other h<t)yusehol% operation | 181.2| 1908 190.8| 190:6| 1950| 1959| 1995| 2036
Personal dividend income ... | 251.9| 201.2| 290.0| 292.0| 2952 312.5| 318.3| 324.5 Transportation 203.1| 218.4( 216.6) 219.7| 224.8] 2289] 2334| 237.7

Personal interest income ... | 716.9| 7357 727.8| 7a27| 7408| 757.2| 7664 775 Modicalcare (R R
mnsmpaymmm 1,015.0(1,068.0|1,064.8|1,072.41,081.51,107.2[1,117.0|1,125.9
DEISONS o S ' 81,072.41,081.5(1,107. z : . ] .
OI%-agg,lsumvgr% o ' ’ ' ' ’ ’ ’ ’ Table 2.3.—Real Personal Consumption Expenditures by Major Type of
isability, and heal
insurance benefis ........ 507.8| 537.6| 535.4| 540.0| 545.6| 558.9| s644| 569.4 Product
Government unemployment [Billions of chained (1992) dollars]
insurance beneits ........ 214) 200 224 213] 216 221] 219] 217
\éeterans bczneﬁtsI ............... 2081 216] 21.9] 21.7] 214] 224| 224] 225 Personal consumption
ovemmentemplovees ||} b L L b ependitures . a{a714.4]4,7122]4,718.2]4,756. ajag07.
Yetroment benefts .. 1336| 1425| 1422] 1437 1459| 1504| 1527| 1542 expenditures 4595.314,714.114712.2/4,718.24,756.414,818.1(4,829.414,807.9
Otl::er "ﬁ"s'er payments ... | 3314 3442 3333 ue7| Tl 3635 a6ss) 3681 Durable GOOHS ... 5836| 611.1] 6148| 611.9] 617.1| 637.8| 629.0] 6559
amily assistance! ........ x . .| J . 19.7 19, 182
Motor vehicles and parts ...... | 2205| 231.3| 2342| 220.7] 208.0| 233.4] 223.1| 2380
OHEY e ) ; ; : 2| 3338| 338.6| 339.9 et et
Less: Personal equipment . | 248.4| 269.5| 269.9] 272.3| 276.8] 287.4| 292.3} 3015
contributions for social . OHEF s o1 to72| 1133] 1134 1132] 1163) 121.4] 1197) 1218
INSURBNGCE oo 2081 a083f 305.0) soa2| 3115( 3182| 821.8| 347 yonauranie goods 14126 1,52.3]1,431.6{1,432.901,441.2]1,457.81,450.0[1,485.9
Less: Personal tax and nontax
FOOU cererrerssesrsssens 690.5| 680.7| 690.3| 687.3] 689.0| 694.6] 688.2| 689.6
e 7051| ess.0| 887.8| 897.3| 922.6| 9557 979.2| 99v.0 Cioming and shose.” <] Soal SRI| seaal Sonal Souol S375| 2aas| 2are
Equals: Disposable personal Gasoline and oit . 13.4] 1144} 1145] 1141} 114.8| 1147 116.1| 1166
INCOME wevvevveverresenssersensesessene 5,355.7|5,608.3|5,573.55,644.65,695.8)5,790.5|5,849.95,911.7 (F)Ltl# oil and coal .. 31(133 3;?2 318‘11 3;(2)2 3;3% 363.; 3%(3)1 3;1,83
Less: Personal outiays ........ |5,101.15,368.8]5,347.8]5,390.65,475.4|5,574.65,602.85,703.8 O e <] oAlep 99la) AR 9oz of S09ff 90941 05,
ersonel consumption Services 2,599.6|2,671.0{2,666.5[2,672.8(2,698.2]2,723.9(2,749.8[2,777.5
P — 4,957.7]5,207.6|5,189.1/5,227.4|5,308.1(5,405.7[5,432.1|5,530.7 HOUSING. <rcrcremmcsrsmcns ’ ’ ; 7| 70a8| 7083| 7120 7156
Interest paid by persons ... 1285| 1452| 143.0| 147.4| 150.5| 151.9| 153.1| 1555 Household operation - : . ! 201.7 288.0] 294.2| 296.0
Personal transter payments to Electricity and gas .. . . A 8] 117.7] 1138| 117.8] 116.0
he rest of the word ey | 148] 159 158 159 187] 170] 176] 178 . Other n!;?usehold operation }ggza mg }ggg 708 1739| 10l 1762 1187
Equals: Personal saving ........ 2546| 230.6| 2257| 254.0| 2204] 2159| 247.0) 2079 Moo care " | evasl seail eaeol eoos| gor1| 704l 7088| 7164
Addenda: Other ...... | 78011| 799.4| 796.8| 800.8| 808.4| 8243 8345| B46.1
Disposable personal income: T T 29| 51| 55| -57| -60| -77} -75 -9.0
otal, billions of ghamed
Pepggg%aqouars ............... 4,964.2|5,076.95,061.3(5,004.8(5,103.8)5,161.1{5,200.9[5,235.3 NoTCtae (152 dlr s s ckd s e rtc o e iy iy e ar e 142
" current lar vaiue of the corresponding sernes, 3 rmi r ain-| ani
CUTTent GONIS ... 20,34] 21,117] 21,012] 21,220 21,373] 21,680 21,685 2,045 s vhcs v of ive o ool pasne: i CoesHNIG Coanesdotar colmates are vaualy 1ot Ve,

Chained (1992) dollars | 18,861] 19,116] 19,081 19,161] 19,152| 19,331] 19,439| 19,522 The residual line is the difference between the first line and the sum of the most detailed lines.
Population (mid—period

millions) .. 263.2| 265.6] 265.3] 265.9] 266.5| 267.0| 267.5] 268.2
Personal saving as a
percentage of disposable
personal income .............. 48] 43 4.1 45 39| 37] 425 35

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
) 2. Equals disposable personal income defiated by the implicit price deflator for personal consumption expendi-
ures.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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3. Government Receipts, Current Expenditures, and Gross Investment

Digitized for FRASER
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Table 3.1.—Government Receipts and Current Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 1996 1997
fl i v i 1 m

Receipts 2,250.22,412.7|2,407.6|2,426.7]2,479.0| 2,526.6]2,566.8|2,615.1
Personal tax and nontax receipts 795.1| 886.9| 887.8| 897.3| 922.6] 955.7) 979.2] 997.0
Corporate profits tax accruals 2132 2290| 232.2] 231.6] 226.0] 241.2] 2445] 257.4
Indirect business tax and nontax accruals 582.8| 604.8] 599.0] 600.9] 626.3| 610.2| 616.2] 625.8
Contributions for sociaf insurance 659.1] 692.0 688.7| 696.8] 705.1] 719.5] 726.9] 7349
Current expenditures 2,321.6(2,417.8{2,404.8/2,423.6/2,455.8/2,477.4)|2,498.7]12,516.3
Consumption expenditures 1,142.1{1,182.4(1,180.7(1,189.8/1,197.0[1,200.7(1,221.6{1,231.6
Transfer payments (net) 1,001.5/1,058.3]1,060.2|1,058.2(1,078.01,091.0}1,100.8}1,108.6
To persons 990.0{1,042.011,039.0|1,046.3]1,055.1{1,080.5{1,090.01,098.7
To the rest of the world (net) 11.5] 16.3] 112 118 229] 105] 108 99
Net interest paid 165.2] 165.47 162.3| 164.4] 168.8] 164.9] 164.9] 166.0
Interest paid 314.1) 317.7] 3146 318.4) 320.7) 317.9] 319.1 319.7
To persons and business 252.8| 246.4| 247.3] 244.1] 241.3| 233.3] 227.9| 2269
To the rest of the world 6131 71.3| 67.3] 740! 79.4] 846] 91.2| 928
Less: Interest received by government 148.9; 152.3| 152.3| 153.7) 152.0f 153.0 154.1] 154.7
Less: Dividends received by government 12.5] 138 136] 13.7) 1401 143] 147 147
Subsidies less current surplus of government enterprises 252| 254 2521 249] 26.0] 26.1] 260 258
Subsidies 340] 335| 333] 335| 337 34| 346] 347
Less: Current surplus of government enterprises 88/ 81 81 85 77} 80| 86/ 88

Less: Wage accruals fess disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (~), national income and product aCCOUMS ...............mrvmssimmmsscsssssssssnss -T14] 51| 28 31| 232 49.2] 68.1] 988
Social insurance funds 124.7] 126.6] 124.7| 120.7] 132.0] 129.9] 132.0] 13565
Other -196.0| -131.7 ~121.9| -126.6| -108.8| -80.7] -63.9] -36.7

http://fraser.stlouisfed.org/
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Table 3.2.—Federal Government Recelpts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

December 1997

Table 3.3.—State and Local Government Receipts and Current
Expenditures
[Billions of doltars]

1995 | 1996 1996 1997
1 1] v | it i
20211 1,463.2|1,587.6/1,583.81,598.6/1,641.6(1,675.3]1,709.3]1,740.2
Personal tax and nontax receipts | 605.8| 686.7| 688.81 695.7] 717.5| 746.9] 767.9] 781.1
[l R G — 588.7) 666.8| ©668.8] 674.8] 697.2| 725.0 744.1| 757.7
Estate and gm taxes . 149] 175] 17.8| 184| 17.7] 193} 214] 207
Nontaxes 22| 25] 24| 25| 28] 28] 28] 27
Corporate profits tax accruals ... | 182.1] 194.51 197.2] 196.7| 192.0| 204.9; 207.7} 218.6
ederal Reserve banks .. 234 20.4] 2001 20.1] 204 209) 212} 217
L0117 S 158.7] 174.4] 177.2] 176.6] 171.7| 184.0] 186.5] 197.0
indirect business tax and nontax
accruals 935] 958 90.0f 915 1102 882) 922] 924
Excise taxes .. 58.1| 56.4| 549] 557 59.6| 56.5] 59.0 59.0
Customs duties . 194] 192| 195] 202 16.8| 186] 205 209
Nontaxes 16.1] 202) 156 156 337 132] 127] 126
Contributions for social insurance | 581.8] 810.5| 607.8] 614.8] 622.0| 635.3| 641.5] 648.1
Current expenditures ....... 1,637.61,698.1|1,695.4]1,698.2]1,718.81,730.8] 1,746.0] 1,752.7
Consumption expenditures ........ 4435 451.5| 453.7) 454.0| 453.6] 458.0] 464.2] 465.0
Transfer payments (net) 7209 763.5] 757.5f 761.5] 777.3] 7859 791.4] 794.6
TO POISONS .vveveusersssessssssersnssnss 709.4) 747.2| 746.3| 749.7) 754.4] 7755| 780.5] 784.7
To the rest of the world (net) 11.5] 163| 112[ 11.9] 229} 105 108 9.9
Grants-in-aid to State and local
governments 211.9) 218.3| 223.2| 218.7] 2175 219.6] 2225 2242
Net interest paid 2248 227.1| 2235 226.6] 231.8| 228.9| 229.8] 2309
interest paid ...... 250.0] 253.1] 250.1| 253.4| 256.1| 253.2| 254.4| 255.1
To persons an 188.7] 181.8] 182.7| 1795 176.7| 168.7] 163.3| 162.3
To the rest of the world ... 613] 71.3] 67.3] 740 794| 846f 91.2] 928
Less: Interest raceived by
GOVEIMMONE uvvsvsrassseseossanens 252| 260 266 269 24.3] 244 246 242
Subsidies less current surplus of
government enterprises ... 364] 37.7| 375] 374] 385 384| 381 380
UDSICIOS -vvverssnsenesissssssarssersenses 33.7] 33.1] 33.0] 334 334 338] 34.3] 343
Less: Current surplus of
government enterprises ...... 27] -48] -45] -42{ -51] -471 -39 -36
Less: Wage accruals less
disbursements ........uesmmssinnes 0 0 0 0 0 0 0 0
Current surplus or deficit
(=), national income
and product accounts | -174.4] -110.5| -111.6| -99.5| -77.1] -55.5] -36.8) -125
Socnal insurance funds . 5411 6531 53.3| 582 606] 687 604 644
Othel ~228.6) ~165.8| —165.0} -157.8| ~137.7| -114.2| -97.2| -76.6
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Seasonally adjusted at annual rates

1995 | 1996 1996 1997
I i v | 1 1]
Receipts 999.0/1,043.4)1,046.9]1,046.7|1,054.9]1,070.9]1,080.0| 1,099.1
Personal taxandnontax receipts | 189.41 200.2] 1989| 201.7| 205.1| 208.7| 211.3] 2159
Income taxes . 140.3] 149.1] 1482} 150.3| 153.1| 155.7| 157.4| 161.1
Nontaxes .. 26.7] 288] 285] 29.1] 296 30.1] 307 31.3
Other 224) 2231 222] 223] 225| 229| 233] 235
Corporate profits tax accruals ... | 31.1] 345] 350] 34.9) 340} 364 368 388
Indirect business tax and nontax
31 5089 5089 509.4| 5151} 522.0] 524.0f 5334
4] 240.8] 250.4| 249.6] 251.9] 256.2| 255.6f 258.6
4| 202.3] 201.5] 203.0] 204.7| 206.2| 207.8] 209.3
5| 56.8] 57.1) 56.8] 585| 5961 60.6] 654
Contributions for social insurance | 77.3] 81.4) 80.9) 820| 83.1] 842] 854] 868
Federal grants-in-aid ... 211.9] 218.3| 223.2] 218.7| 217.5| 219.6] 222.5| 2242
Current expenditures ....... 895.9] 938.0f 932.5| 944.2| 954.5| 966.1| 975.1| 987.9
Consumption expenditures ........ 698.6] 730.9] 727.0] 735.9| 743.3| 751.7] 757.4| 766.6
Transfer payments to persons ... | 280.6| 294.8] 292.7] 296.6] 300.6| 305.1| 309.5| 314.0
Net interest paid ... -61.7] -61.2] -62.2| -63.0| ~64.0/ ~64.9] -659
Interest paid 64.6] 646 646 64.7| 646 646 646
Less: Interest received by
GOVBINMEIM .evcvnnereerrnrsesssnonns 123.7] 126.3] 125.7| 126.8] 127.7| 128.6| 129.5| 1305
Less: Dividends received by
[T 1111111 R 125| 136] 136| 137y 140f 143] 147 147
Subsidies less current surplus of
govemment enterprises ... ~11.2] ~123] -12.3| -124] -125] -i2.3 -122| -12.1
UDSIAIBS eovonecnermesesssonsessssnsene 3 3 3 3 3 3 3 3
Less: Current surplus of
government enterprises ...... 11.5f 127] 127] 128 128] 127 125 125
Less: Wage accruals less
CiSbUrSements .......uessrinossinee 0 0 0 0 0 0 0 0
Current surplus or deficit
{-), national income
and product accounts 103.1] 105.3( 114.4] 102.6] 100.4| 104.7| 104.9} 111.3
Social insurance funds 705] 713] 73| T1.5) 714 T3] 718 714
Other 3251 341] 431} 31.1] 289] 335 333} 399
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Table 3.7.—Government Consumption Expenditures and Gross
Investment by Type
[Billions of doilars]

National Data  D-9

Table 3.8.—Real Government Consumption Expenditures and Real Gross
Investment by Type
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
fl 1 \Y | 1 1] ] 1} v | I 1l
Government consumption Govemment consumption
expenditures and expenditures and
gross investment! ....... 1,355.5]1,406.7]1,407.0/1,413.5|1,422.3| 1,433.111,449.0]1,458.6 gross investment! ....... 1,261,9(1,257.9(1,265.1(1,261.5{1,261.81,260.5)1,270.1]1,273.6
Federal 509.6] 520.0| 524.6] 521.6} 517.6| 516.,1] 526.1| 525.8 Federal ..........c.ccoveveeeee 470.3] 464.2| 470.7| 465.7) 459.6| 452.8| 460.1; 458.9
National defense ... 344.6| 352.8] 357.3| 354.8| 350.6] 343.3] 350.6| 352.2 National defense ... 322,6] 817.8] 323.2| 319.4{ 313.6| 303.9] 309.4] 310.4
Consumption expel 20867 305.7{ 307.8] 309.3] 307.6| 306.4] 311.3] 311.7 Consumption expel 280.6| 275.5] 2784| 278.1| 274.4] 270.3| 273.9] 273.6
Durable goods 2 . 211 23] 23.7] 24.7] 208] 208f 21.9] 208 Durable goods? ............. 20. 2301 24.1] 202y 200 212 202
Nondurable goods .. 63| 79] 83 85 72| 76f 68 72 Nondurable goods 76) 78| 62 66f 63 69
SOIVICES wuurerrvrsensssnsnienes 271.2| 275.8| 275.9| 276.1{ 279.8 278.2| 282.7¢ 283.7 SIVICES wuurrcaserrassssrasins 247.8] 246.3| 247.8] 2435 248.3) 246.3
Compensation of Compensation of
general government general govemment
employees, except employees, except
force-account force-account
construction ......... 131.5] 135.2| 1354 1359] 134.7| 136.8] 136.1] 1358 construction? ......... 1223 117.2) 1180 117.2) 1154] 1145 113.3] 113.0
Consumption of Consumption of
eneral government general government
ixed capital 4 ... 675y 573| 576{ 572| 67.1| 674 57.0| 57.0 xed capital ¢ ... 525 514f 51.6] 5131 51.0] 508} 505 603
Other setvices 823] 830 828 830{ 879] 843 896 908 Other services 784 78.0| 7831 779] 816 784] 83.0| 836
Gross investment 46.0] + 4701 495 455] 4291 370 39.3F 405 Gross investment 421) 43| 449) 44| 38.2| 335 354 368
Structures .. 64 68| 73] 66 66 63] 62 62 Structures ... 54 ©66] 60| 64 54 501 49 49
Equipment . 30.6) 402 422y 388| 363 307 I 343 Equipment .. 365/ 365 387 358] 337 282 303] 317
Nondefense wenee | 1660 167.3 167.31 166.8| 167.0| 172.8| 1755/ 173.6 Nondefense ........ .. | 1475 146.1] 147.2| 146.0] 145.7| 148.5| 150.2| 148.2
Consumption expenditures | 144.9] 145.7| 145.9] 144.6| 146.0] 151.7] 152.9] 153.3 Consumption expenditures | 128.0{ 125.3| 126.5] 124.6] 125.1| 127.71 128.2] 128.0
Durable goods 8 9 10 J 5 9 8 8 Durable goods 2 ............ 100 19 12| 11 9 12 12 1.0
Nondurable goods .......... 6.5 57 5.7 52 6.6 6.6 6.7, 6.7 Nondurable goods 5.8 6.1 5.2 47 5.1 6.0 6.0 5.9
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... -2| -4 -5 <5 =3 0 -2 =2 inventory change ... =2 =2 =3f -4 =2 0 =21 =2
Other nondurables .. 6.7 6.1 62] 58] 59 68] 68 68 Other nondurables .. 6.0] 54| 54 61 63| 60/ 6.1 641
Services 137.6] 139.2] 139.2] 138.7] 139.9| 144.2] 1455 146.1 Services 1] 120.2] 118.9) 119.1] 120.6] 121.1] 121.1
Compensal Compensa
general government general government
employess, except employees, except
force-account force-account
construction® ........ 758 775| 78] 716 778| 808] 814 815 construction? ......... 629| 61.3] 623] 61.7] 61.4] 616] 61.9] 617
Consumption of Consumption of
eneral government general government
ixed capital 4 107¢ 1121 1121 113 114] 115 11.7] 118 xed capital4 ........ 10.3] 108} 10.7] 108] 1107 111 112] 113
Other services 5111 50.4] 505] 49.8] 50.7] 520] 525 627 Other services 485 47.4| 475| 46.7] 47.2] 4837 486( 486
Gross investment 2041 21.5] 21.4] 224f 210] 21.4] 228 203 Gross investment 19.4| 21.0] 208 21.6] 206} 208 222 201
Structures ... 10| 1131 11.6] 113 114] 112] 105 107 Structures ... 100] 100 102{ 100f 100| 98 g1} 92
Equipment . 9141 102] 99| 108] 98] 99 120[ 96 Equipment .. 94| 111] 106 1191 107] 11.3] 138] 112
State and local . 0| 886.7) 882.4] 891.9] 904.7] 917.0] 923.0] 932.7  State and local J , . . . 7| 810.1] 814.7
Consumption expenditures ..... 698.6| 730.9] 727.0| 735.8] 74331 751.7] 757.4| 766.6 Consumption expenditures ..... 646.0] 663.6) 654.2) 655.7| 657.8] 661.1] 664.3| 668.6
Durable goods 2 1471 163} 152| 154{ 155 156| 157} 159 Durable goods 2 139 1441 143] 145 146] 147 148 149
Nondurable goods .. 7301 782] 782| 783| 80.3; 810 799 804 Nondurable goods . . . : : g
Services ........ . . 1 . ! . : : STy 0 R ————
Compensation of general Compensation of general
government government
employees, except employees, except
force-account force-account
(11101 (1)) K- 525.6] 547.2| 544.0| 551.1| 555.4| 561.1| 566.7| 673.7 construction® ... 478.2| 479.8] 481.1) 481.5| 482.0] 483.5] 485.4] 4882
Consumption of general Consumption of general
government fixed government fixed
capital 4 542 56.6f 56.3] 568 57.3] 58.1] 58.7] 592 capital 4 50.7| 520| 519 522] 526 529] 532 535
Other services 312| 337} 333} 343 349] 360 363 34 Other services 3511 374] 373] 87.3] 37.9] 388 39.0] 396
Gross investment 147.4] 155.7] 155.3] 156.0f 161.4] 165.2] 165.6| 166.2 Gross investment 135.6] 140.1] 140.2| 140.1| 144.5] 146.6] 1458] 1462
Structures .. 121.0] 1285) 128.1] 128.6| 133.9| 137.7| 138.0| 1384 Structures ... 109.5] 112.8] 1129 112.6| 116.6] 1184} 117.2f 117.3
Equipment 26.4] 273| 272 274 274 215] 276| 217 Equipment ... 261 274] 27.3| 27.6] 280 283 286( 29.1
Addenda: RESIUBN wereurronerscresmsrssnsessiscsens -8 21 -16] -24] -22; -21] 313 -29
Compensation of general Addenda:
cpnmbc: b P o o s e B SRRELC
CIE: | RO . : . . . . . .
vernment employees® ... | 667.0] 661.9] 665.0| 664.01 662.3] 663.2 664.1{ 666.3
State and local ... 520.2) 551.0) 547.9] 585.0| 559.4) 565.2| 570.9] 577.9 goederal """""" y ol 1807| 170.4| 1772 1765 1758 1752
1. Gross government investment consists of general g t and ¢ t enterprise expenditures for fixed 484.5) 484.9) 485.4) 487.1[ 480.0) 4917

assets; inventory

t is included in g

9 g
t consumption expenditures.

2. Consumption expenditures for durable %oods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.

3. Compensation of government empl
for goods and services are classified as

ployees is shown in the addenda.

loyees enga?ed in new for;_;:—acoount
et in

construction and related expenditures
pensation of all general government em-

4, Consumﬁﬁon of fixed capital, or depreciation, is included in government consumption expenditures as a partial

measure of t
net return on these assets.
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e value of the services of general government fixed assets; use of dapreciation assumes a zero

NoTe.~~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addttive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

See footnotes to table 3.7.
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Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
[Billions of dollars}
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Table 3.11.—Real National Defense Gonsumption Expenditures and Real
Gross Investment
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
[} n v ! I ] it n v | il 1
National defense National defense
consumption consumption
expenditures and expenditures and . .
gross investment! ....... 344.6| 352.8f 357.3| 354.8) 350.6] 343.3] 350.6| 352.2 gross investment! ....... 3226 317.8] 323.2| 319.4] 313.6] 303.9! 309.4| 310.4
Consumption expenditures ...... 208.6) 305.7| 307.8| 300.3| 307.6| 306.4] 311.3| 311.7 Consumption expenditures ...... 280.6] 275.5| 278.4] 278.1) 274.4] 2703} 273.9| 2736
Durable goods? ... 211] 223| 237 247 206 206 21.9] 208 208 21.8] 230 244f 202f 20.0] 21.2f 202
Aircraft ... 871 97| 102| 108 92 92 101 94 85] 93f 98| 102 89 89 98 92
Missiles .. 31| 32 32 38 28 28 31 33 34) 34 35 40f 31] 29| 31 33
Ships ... 1.2 .9 9 1.3 8 7 J7 7 1.2 8 8 1.2 5 T J 7
Vehicles 1.1 1.0 1.0} 1.1 9 12 9 8 Vehicles 1.0 9 1.0 14 9] 12 9 7
Electronics ..... 25) 28] 29] 29] 23} 25 28] 26 Electronics ..... 25| 271 30f 30| 24| 26f 28 28
Other durable goods 48] 50] 55/ 50| 48 41 44] 40 Other durable goods .. 43| 46] 50/ 461 44| 38 401 37
Nondurable goods ... 63 79 83 85 72} 76 68 72 Nondurable goods ... 63| 72l 76 78 62 66 63 69
Petroleum products 28| 34] 34f 441 30, 3t 30 30 Petroleum products 3.4 3.1 32| 37] 24 26/ 29| 34
Ammunition 12f 11 15/ 11 J1 18] 14 1.1 Ammunition 1.1 100 12] 10 B8] 13 9 9
Other nondurable goods ... 24] 34| 34) 33 36] 30 27 32 Other nondurable goods ... 22 32F 32| 31 34 28 26; 30
SOIVICES .....ooucemcssenaensensierimreene 271.2) 275.6| 275.9| 276.1] 279.8] 278.2] 282.7] 283.7 SOIVICES .oovovrernsrcarmrisrsssnenins 253.2| 246.5] 247.8| 246.3| 247.8] 243.5| 246.3 2463
Compensation of general Compensation of general
government employees, government employees,
except force-account except force-account
construction3 .. 131.5] 1352) 1364| 1358| 134.7| 136.8] 136.1] 1358 construction ® o | 1223 1172 118.0] 117.2] 1164| 1145 113.3] 113.0
Military ... 82.1| 858 857 86.3| 86.2] 87.1| 867 868 Military .. 798| 769| 77.01 767f 764 755| 748[ 749
Civilian ... .| 494 4947 497| 495| 485 49.7] 49.4] 490 Civilian .. .. | 426] 404] 411} 406 304| 39.0| 386 382
Consumption of general Consumption of general
government fixed government fixed
capital 4 575 57.3] 576] 57.21 5711 67.1) 670 570 ital 4 528 514 516 51.3] 51.0] 508] 605 503
Other services ... 82.3] 83.0] 828 83.0| 879 843] 896 908 Other setvices ... 784| 780 783| 779 816] 784 830f 836
Research and Research and .
development .. 209 235 229 24.2| 26.2| 258 275 256 development ... 208) 235F 2311 243) 26.0| 257] 271 250
Installation suppot 217| 274] 282| 283| 264 259 267 280 Installation support . 265 249| 258| 256| 23.8| 235| 242] 252
Weapons support 83 63 59 654/ 80| 658} 68 717 Weapons support ... 78] 67| 53] 49 741 52| 611 6.7
Personnel support 18.3] 19.0] 185] 188 205 202f 224| 233 Personnel support .. 17.4] 172| 169| 17.0| 181| 177 19.8f 205
Transportation of Transportation of
material ... 431 47| 50 47 471 451 42| 44 material ..... 411 47 491 46) 48] 44| 44] 40
451 431 43| 42 41| 38 39 37 Travel of pel 421 41| 42] 40 38 36| 36 34
-7 21 -20| -26] -19] -1.8) -20f -15 er .. -16f -~t9] -18| -23] -1.6] -1.6] -1.7] -3
460 470 495 455 429 37.0f 393 405  Gross investment 424 423] 449 414} 3921 335] 354 36.8
84 68 73] 66] 66/ 63f 62 62 Structures ... 54| 56| 60/ 54 54 500 49 49
Equipment 39.6] 40.2) 422| 388] 363] 307 331) 343 365 36.5| 387 358 337 28.2] 303] 317
Aircraft .. 90| 93] 100] 76| 594 47| 40| 68 72| 71| 81 64 50f 40 33 59
Missiles . 46 41) 43| 431 37 291 34 30 471 44| 45 45) 40; 29 34 29
Ships ... 80 68 72| 66f 63 56 67 64 721 64 66 59| 56| 491 59| 66
Vehicles 9 9 9 9 8 1.0 1.3 1.3 8 8 .8 7 7 ] 1.1 1.1
Electronics . 35| 36] 37| 40| 32 33 34| 33 39| 44| 48] 501 42| 43} 46| 45
Other equipment 135 155 16.0] 155 16.3] 132] 14.3] 135 Other equipment ... 128| 1411 145 139 147] 18] 127] 120
Adgendum: . o RESIAUAL ...ccouurmmmsssesnsssnesesssusseassnss 2] -6 -6 -10| -9 -5 -13 -8
ompensation of gener Addendum:
government employees ... | 131.5] 135.2] 135.4] 135.9] 134.7] 136.8] 136.1| 1358 Compensation of general
government employees® ... | 122.3] 117.2| 1180} 117.2| 1154] 1145 113.3] 113.0

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory i is included in go ption expendi

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
fransferred to foreign countries.

3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-
ployees is shown in the addendum. :

4, Consumﬁﬂon of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assels; use of depreciation assumes a zero
net return on these assets.
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NoTe.—Chained (1992) dollar series are calculated as the
current-dollar value of the corresponding serles, divided by

roduct of the chain-type quantity index and the 1992
00. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

tine in the addendum.
See footnotes to table 3.10.
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4. Foreign Transactions

Table 4.1.—Foreign Transactions in the National income and Product

Table 4.2,—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
1995 | 1996 1996 1997
1 ] v | 1 i

Accounts
[Billions of dollars)
Seasonally adjusted at annual rates
1995 { 1996 1996 1997

1 n v [ it

Receipts from the rest of
YT — 1,041.2|1,106.11,092.0|1,099.0|1,153.4/1,170.4]1,221.9{1,223.1
865.0 863.7| 904.6] 922.2] 960.3] 965.9
613.0| 609.7] 640.5| 656.2| 690.0] 691.6
Durable . ¥ 4204| 415.8] 438.8| 455.9| 486.3] 485.9
Nondurable 189.6] 196.3] 193.5] 193.9| 201.6f 200.3] 203.7[ 205.7
Services ! . 251.1] 254.0| 2642} 266.0| 270.3] 274.3
Receipts of factor income ........... 2228| 234.3| 227.1| 2354 248.8| 2482{ 261.6) 257.1

Capital grants received by the
aB'r‘laited 537 ()1 R— 0 0 0 0 0 0 0 0

Payments to the rest of
the world ........cocciveee 1,041.2]1,105.1|1,092.0{1,099.0|1,153.411,170.4{1,221.9]1,223.1
904.5| 965.7| 958.7; 977.6| 993.2(1,021.0{1,049.0|1,076.1
757.5| 809.0| 802.9| 820.2 834.6] 855.8] 880.1) 904.5
510.3| 533.6| 520.6| 540.3] 541.3] 563.4] 583.8] 602.4
247.3| 2755 273.4| 279.8] 203.3] 2925 296.3| 3021
.| 1469] 156.7) 155.8] 157.5| 158.6| 165.2] 1689 171.6
Payments of factor income ......... 217.5] 232.6| 224.3| 242.3] 2456 262.5) 282.3] 291.7
Transfer payments (net) . 336] 398 347 354] 474 3I52| 365] 354
From persons (net) ... 148 159 158| 1659] 167} 17.0| 176 176
From government (net) | 1151 163] 1120 119] 229] 105f 108/ 99
FFOM DUSINGSS covervssmensnsenesrenees 731 76| 76| 77 78 77 81 78
Net foreign investment ... ~-114.4] -132.9 —12@[ -156.4{ -132.9] —148.4] -146.0| -180.2

1. Exports and im, of cehaln ods, primarity military equipment purchased and sold by the Federal Govemn-
mendt,s ?:?:ri'?&iuded mrvioes. Beglg:nlng ‘?Ilth 19%6, reprzir:q ar?d anerpaﬂons of equipmentbxiere reclassified from
goor services.
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851.4] 901.1] 922.7| 962.5| 972.7
623.0] 666.2] 686.2] 7258] 7325
460.8] 494.0] 517.0] 555.8] 560.2
166.4| 177.0] 176.0] 179.2| 1814
229.41 236.8| 288.9) 240.8| 2442

214.8] 226.0] 224.6] 236.3| 231.5
990.2(1,006.6)1,048.9(1,099.1]1,135.7

y . 7| aa17| ‘8575| '891.3| ‘9384{ ‘9715

Durabie .. 5117 569.9| 559.8) 582.6] 5966 630.8| 660.7| 667.6
Nondurabie . 2372| 2535] 2519| 250.4] 2618) 263.3| 280.1] 2869
SEIVICES | wooro | 1a12| 1400] 1488| 14933| 1500| 158.4| 161:8| 18586
Payments of factor income ..... 200.7] 210.2] 203.7] 218.1 21ﬂ 234.0| 250.8] 258.0

1, rts and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
tment,ga'xrgolncluded Inpgerv'«:es. Beginning witg 1986¥ repa‘}ev;y and aﬁterations of equipment are reclassified from goods
o services.

NoTE—Chained (1992) doltar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 4.3.—Exports and imports of Goods and Services by Type of
Product
[Billions of dollars]

December 1997

Table 4.4.—Real Exports and Imports of Goods and Services by Type of
Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 { 1996 1996 1997 1995 | 1996 1998 1997
] m | w I 1 i mlmpw I I I
Exports of goods and Exponts of goods and
services 818.4| 870.9| 865.0] 863.7| 904.6] 922.2| 960.3| 965.9 services
Exports of goods ! .. 583.9( 617.5| 613.9] 609.7| 640.5] 656.2 690.0| 691.6  Exports of goods® ..
Foods, feeds, and beverages £ S . .
e i goges | 8081 05 60| S5\ G5B S| B8 498 oyt supplies and materas . | 116.4| 121.] 1193 121.3| 1266{ 1276 1385| 1345
materials 141.3] 141.0] 1385| 1305| 1459| 147.4| 1540 1556 Rurable goods ... 423| 1Bl M7) 404 463 o8 deal el
Durable goods .. 498 510 51.2| 5.0 519 532] 857 555 Covtal oods & opa el 3104l 2088) 3058 3379l 358, - ¢
Nondurabie goods c...w.. 914 901 873 885 940| 943 983[ 1001 apital goods, except 63.5] 3104 306.6( 305.8y 337.2) 356.1) 388.7| 396.
Capital goods, except ) Civilian aircraft, engines, and
QAUIOMOIVE +rerrr v 2338 253.1] 2506] 246.8| 265.3| 275.9) 206.9| 2085 238 210 2041 233| 318) 37 387} 308
Civilian aircraft, engines,
aNd PAMS .ovverrerenesannns 26.1| 308 33.3; 268 367] 396 455 362
Computers, peripherals,
d . 39.7| 437 434| 435 433 463 504 525 o
1680 178.6] 1759 1765| 1852 190.0] 201.3) 200.8 Coneumer goods, sveept
NG PAS. <ovocrreeemerre 618] 650 642 662 670 709 734] 733 automotive 626) 67.3) 67.1] 66.5( 698 718 752 733
Consumer goods, except Bur%ble Elg'oods .d . 3 . . : i X .
automotive 644| 701 699 604] 729 753 788 77.0 ot ondurabie goods ....
kv | BY BY B u R B B 8 g
onaurable S J X 2 5 . . . .
Other e oo 31| 327 338] 307 235 58| 382 377 Nondurable goods
Durable goods .. 16.1] 16.3| 16.8) 163 168] 17.8] 19.1] 188  Exports of services!
Nondurable goods 18.1] 16.3] 168| 163 16.8] 178] 1915 188 Transfers um',e, U.S. military N 1 O T O
LI X & Y ¥ ¥ 1 ¥ § agency sales contracts ..o ) X | % . 8 8
Exports of services - 234.6] 253.3| 251.1| 254.0f 264.2| 266.0| 270.3] 274.3 Tranl sl eo6l a5l exo| 644l 653 634l 646
Transfers under U.S. military Passenger fares ... 174( 187} 1831 19.1] 188 207] 194 200
agency sales contracts ... 12.8] 135] 149] 128] 149 123] 140] 138 Other transportation .. 266] 258] 25.9] 254| 2671 2651 272| 278
Travel .. 63.4] 699| 694 708] 727) 745 728 745 Royalties and license 2551 27.4| 26.9] 2731 280l 280 288 282
Passenger fares 19.1f 208] 198 2091 214 213 2121 218 Other private services .. 61.8 67.0] 66.1) 670! 69.3] 714} 735 751
gther| tran;p‘gr}atlon g;: %% ggi ggg ggg ggg g?g g% Other 16.1] 18.3] 162 162] 162} 163 163 164
oyalties icense g A . . X . k " .
Other private services .. 855 722| 712| 724 752 77| 802 sy  Residual -11.8| -27.7] -26.6| -20.9] -32.4) 428 -659| -70.1
Other .. 189 199] 192 204 208f 21.0] 215 221 Imports of goods and
Imports of goods and P T R 890.1] 971.5| 960.0| 990.2]1,006.6]1,048.9]1,099.1]1,135.7
L R 9045| 965.7| 958.7| 977.6| 993.2(1,021.0(1,049.0{1,076.1  Impons of GOOAS ! wovrrererrrrrn 749.2| 823.1} 811.7 8;1-7 82;-5 8013 9384} 9715
Foods, feeds, and beverages ....... 20.3] 323} 31.8) 325| 332} 342 353 362
imports of goods ! .............o.... 757.5| 809.0| 802.9| 820.2| 834.6{ 855.8| 880.1| 9045 industial supplies and materiais,
Foods, feeds, and beverages 332| 357] 359 358 367 380] 400 405 axcept petroleum and products | 107.9] 114.2] 112.7] 116.9] 117.7] 1183} 123.3] 1265
Industrial supplies and Durable goods 535] 57.3 57.1] 588 59.1| 591 61.7] 622
materials, except petroleum Nondurable goods 54.3] 56.8] 55.6] 58.1] 585 592 61.6] 633
and products 119.9] 125.2] 1235 127.1] 128.7] 130.7| 134.3] 137.6 Petroleum and products ... 59.3] 63.8| 659] 67.5| 640 622| 68.1| 69.0
Durable goods .. 508] 6311 63.0| 647| 649 657 694 702 Capital goods, except auomotive | 246.5| 294.51 284.2{ 208.6 319.6{ 340.3] 369.4| 393.0
Nondurable goods 60.1] 62.1] 604] 624| 638 650] 649] 674 Civilian aircraft, engines, and
Petroleum and products ........ 562 727 744] 762 822 77] 7.0 704 ST ——— 98| 11.2] 11.3] 14| 1221 11.7] 132} 159
Capital goods, except Computers, peripherals, and
SUIOMOUVE <ovvecoressrssvsren 201.4] 209.0] 206.3] 227.4] 231.4| 237.3] 251.7) 2622 parts ... 88.7| 118.3] 114.4] 121.5] 130.2| 144.4| 165.2] 1836
Civilian aircraft, engines, Other. . . - . . . : 5] 2211
AN PAMS orvvevreerenrrenns 107] 127] 128 130{ 140 138{ 155 188 Automotive vehicles, engines, and
Computers, peripherals, S sureerenessesesssmsssmsserssessen 114.8] 118.8| 119.0] 123.1f 118.7] 131.0| 127.6] 1318
and parts . 563] 615 60.8f 61.7] 628 655 705 736 Consumer goods, except
154.4| 154.9| 152.8] 152.7) 154.6] 158.2] 1656] 169.8 automotive 176.5| 187.6] 190.7
Durable goods . 91.5) 97.0f 98.1
ANd PAMS evvvveccrnrrssrrssnenn 123.8) 1289 120.1f 133.7] 1289 1422 138.3] 1435 Nondurable goods ... 849] 905 926
Consumer goods, except Other 4641 496 524
automotive 159.9| 171.0| 167.6] 1732 179.4] 1812} 192.0{ 1949 Durable goods 232) 2481 282
ﬁuradbleabgfwgoa %7 g?:_; sgg 313 gzg ggg 83? ggg Nondurable goods .... 232] 248] 262
londurable goods .2 . 78. 2. 7.l . X . ices ! 158.4] 161.8 165.6
OMET e 42| 464 465| 467| 472 406| s08| 557 'm';‘.’rmt‘:j' s o ‘:"1’0 1 1: =
Durable goods .. 216| 232 232| 234| 236 248 264 279 T'9°, elense expenditures wol arsl aa7] a0l a7 a0t 6 07
Nondurable good 218| 232 232| 234| 236 248 264 279 rave ] 4401 aal 4o . . . .
Passenger fares 139| 149} 150 1560] 151] 157] 153 156
Imports of services ! ... 1469| 156.7| 155.8| 157.5| 158.6] 165.2| 168.9| 171.6 gth%lr pranspgr}ation v 2g$ 2;9 235 2§g zgz egé 292 239
. . oyalties and license fees . . . . . . { .
Direct defene expenditures .. | - 99 109) 114} 111} 108 12 14 118 Other private services 354 202| 38| 393| 403| 414] 429| 444
FAVEL .oveirveneessanen . . 3 X . ! g g 3 Other 59 6.0 6.0 6.1 6.2 6.3 6.3 5.4
Passenger fares 144| 158 58] 157| 182 171] 172] 176 4
Other transportation .. 283| 285 29.0 289 287 29.3{ 300{ 302  Residual -10.7p -22.2| -19.7} -22.4| -29.1] -37.0] -47.3| -56.3
Royalties and license fees 65 731 67 86 74 76| 84| 886 Addenda:
Other private services .. 354) 389 384 389 400 409 424 48 Exports of agricuttural goods? ....... 495| 486 454] 46.8] 5171 4770 472 495
Other 63 68| 65 67 68 68 68 69 Exports of nonagricultural goods ... | 524.6] 581.3} 576.0| 578.11 816.0] 641.6] 682.8| 686.8
Addenda: Imports of nonpetroleum goods ... 688.6] 757.8] 744.1| 772.3} 792.7| 829.7] 870.3| 902.7
i 2
Eigg,’}: g; ﬁgﬁg‘éﬁ%{jﬂﬁf s 572 615 603) 604) 618 5.3 S64) S NOE&—HChainled (1f9’~a‘ﬁ) doliar serie§ are ca'lculadtpqd:g gw 1progdué;teéai the tt;‘hai?-typel q?antti‘t]y inﬂe; and the 19:,)2
current-tlol ng series, di 3 ause tne tormula for the chain- an
ood 526.6| 556.0) §53.5( 540.3| 578.7) 508.9| 633.5| 633.5 i_}il:é;es gsglg l\‘;lae?g?% of :1o;r.:e"t?):a??;r:feogperioldh;h.ev&‘:‘?‘rresépfy?nding clb'l:{cjed-do&ar %ﬂ;ateis are usméélly?r'l%? gg‘éit‘wl%
7014] 7363] 7280] 743.9] 7524] 770.1] 800.1] 8304  somvicews nd e S ot ot ines for xport.of goods ana SXpur of Sbeg. The eatival e folowin

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.

2. Includes paits of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura-

ble nonautomotive consumer goods.
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services” and the sum of the detailed lines for e{;h)orts of goods and export of services. The residual line following

the detail for imports is the difference between
lines for imports of goods and imports of services.
See footnotes to table 4.3.

e aggregate “imports of goods and services” and the detailed
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Table 5.1.—Gross Saving and Investment
[Billions of dolars]

Seasonally adjusted at annual rates
1995 | 1996 1996 1997
I it v | 1 n
Gross saving 1,165.5/1,267.8}1,256.3|1,295.9| 1,303.0|1,332.9]1,396.9 1,398.6
Gross private saving 1,093.1]1,125.5/1,106.3/1,145.1|1,131.4|1,134.0/1,178.1| 1,148.4
Personal saving 254.6] 239.6] 225.7| 254.0] 220.4| 215.9) 247.0| 207.9
Undistributed corporate profits with inventory valuation and capital consumption adjustments ............... 1724] 202.1] 202.8| 202.3] 212.6] 211.5] 217.6] 219.6
Undistributed profits 14501 142.8] 146.4] 141.8| 144.9| 140.31 142.3| 1443
Inventory valuation adjustment -243] -25| -54] -27] 33| 35 59 49
Capital consumption adjustment 516] 618 61.6] 6327 644] 67.7) 694| 704
Corporate consumption of fixed capital 4289| 452.3| 4485| 4555| 462.0] 467.4| 4726) 477.8
Noncorporate consumption of fixed capital 224.1| 230.5] 228.3| 232.2] 235.2| 238.0| 239.7} 2419
Wage accruals less disbursements 131 1.1 1.1 1.1 1.1 1.2 1.2 1.2
Gross govemment saving 724| 142.3] 150.0| 150.8] 171.6] 198.9] 218.8| 250.1
Federal -103.6] -39.2] ~40.2| -28.3] -5.9] 159] 34.7] 592
Consumption of fixed capital 709] 712l 714 N2l 73| 714 U5 717
Current surplus or deficit (=), national income and product accounts -174.4] <1105 -111.6] -99.5| -77.1] -55.5| -36.8] -12.5
State and local 176.0] 181.5] 190.2| 179.1} 177.5] 182.9| 184.1] 191.0
Consumption of fixed capital 7281 762| 758| 7651 772} 782| 7921 79.7
Current surplus or deficit (~), national income and product accounts 103.1] 105.3| 114.4] 102.6] 100.4f 104.7] 104.9] 1113
Capital grants received by the United States (net) 0 0 0 0 0 0 0 0
Gross investment 1,137.2|1,207.9]1,206.0{1,216.4{1,243.5{ 1,268.6| 1,323.4{1,296.6
Gross private domestic investment 1,038.2[1,116.5|1,105.4]1,149.2{1,151.1}1,193.6(1,242.0|1,249.8
Gross government investment 213.4| 224.3| 226.3| 2236 225.3] 223.3| 227.4) 227.0
Net foreign investment ~114.4| -132.9] -125.6| ~156.4] ~132.9| -148.4| -146.0] ~180.2
Statistical discrepancy -28.2| -59.9] -50.2| -79.5| -69.5| -64.3| -73.5|~101.9
Addendum:
Gross saving as a percentage of gross national product 16.0| 166f 165 169| 167 16.8| 17.4] 173

Table 5.4.—Private Fixed Investment by Type
[Billions of dollars]

Table 5.5.—Real Private Fixed Investment by Type
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
I il v 1 It ill I 1l v I H 1]
Private fixed investment [1,008.1]1,090.7(1,082.0(1,112.0}1,119.2(1,127.51,160.8{1,198.9 Private fixed investment | 962.1{1,041.7]1,035.71,060.9)1,068.7)1,078.0(1,111.4|1,148.2
Nonresidential 781.4] 769.3| 798.6] 807.2| 811.3| 836.3] 869.6  Nonresidential ... 706.5| 771.7| 759.7) 789.3| 800.8{ 808.9| 837.0| 872.5
Structures .. 215.2| 210.6] 217.7| 227.0] 227.4] 226.8] 230.6 T 1 O— 179.9| 188.7| 185.6] 190.0| 196.9] 195.9| 193.5{ 195.1
Nonresidential buildings, Nonresidential buildings,
including farm ... 1438| 159.8] 1555| 162.5{ 171.2] 174.0| 172.1| 1754 including farm ... 1288) 140.0] 137.0; 141.7) 1484f 150.1( 147.1] 1486
Utilities 33.2| 333 329| 327 34.1| 3201 337 331 Utilities 300 203] 291 287 295 275] 287 280
Mining exploration, shafts, Mining exploration, shafts,
and wells 16.3| 16.1| 16.0; 165| 160 16.1| 158 16.2 and wells 143 139 139 141} 138 138 13.0] 134
Other structures ... 73 6.2 6.1 60| 58 53] 55 59 Other structures .... 67| 55 54 54| 51 48] 47| 5.0
Producers’ durable Producers’ durable
qUIPMENt ....ccccovuvusrseanenss 522.4| 566.2| 558.7| 580.9| 580.2| 583.9] 609.5| 639.0 (1L E—— 528.3| 588.0] 577.1] 602.9| 606.7| 616.6) 649.3) 6853
Information processing and Information processing and
related equipment ........ 172.8| 195.1 190.9] 201.1] 200.3| 202.8| 208.4] 220.0 related equipment .......... 201.8| 253.1f 244.8| 264.3] 270.4| 281.4f 296.9| 3212
Computers and Computers and
peripheral equipment! | 656 78.7| 768 809 81.0| 818 845] 883 peripheral equipment! | 102.8| 160.8| 152.0| 170.0] 182.4| 195.8| 216.1| 240.9
(611111 TN 1072 116.3] 114.1] 120.3| 119.3| 121.0] 1239 131.7 L0111 107.0[ 116.3] 114.0{ 120.3| 119.3] 121.5| 124.4] 131.8
Industrial equipment ........... 1215 1275 129.2| 1282| 127.9| 127.7] 134.9| 1376 Industrial equipment ........... 1134 117.0] 118.8] 117.6] 116.9] 116.8] 1235 1257
Transportation and related Transportation and refated
equipment .. 125.7| 1345 130.8| 140.0| 140.1| 137.7| 147.1] 159.6 equipment .... 118.9] 12501 121.8) 129.5] 129.7] 127.5( 1360 146.5
Other ... 102.4] 109.1] 107.9] 111.5] 111.9] 115.7] 119.1| 121.8 Other { . . . . .1 109.1] 111.8
Residential .. 285.1| 309.2] 3127} 3135 3120 316.2| 3246 3203  Residential . .3 278.2 280.8
SHIUCHUreS .......oovvcunvnivsinsininns 277.8| 301.7| 3052 305.9| 304.4] 308.3| 316.7} 321.3 Structures .. 250.0 265.0| 270.0f 266.9] 263.9] 265.9; 270.8| 273.2
Single family 1452 159.1| 160.2| 162.2| 160.6] 161.0| 1625 163.7 Single family 12691 136.6) 138.6| 1383 136.2] 136.2) 136.5| 136.6
Multifamily .... 179] 203] 2071 19.2{ 204 219 23.0f 220 Multifamily .... 169] 186 202} 175 180f 19.6] 204} 194
Other structures ... 1148 1223 123.2) 124.5] 1237 1253 131.2] 135.7 Other structures ... 106.7] 110.2] 111.7} 111.5] 110.0] 1105 114.4] 1178
Producers’ durable ’ Producers’ durable
LT L —— 72| 75| 75| 715 768 79| 79 80 equipment ... 0 1) T2[ 72| 721 74 15 76
) -14.3| -39.4| -34.1| —43.7] -50.3] -58.2| -70.0] -84.9
1. Includes new computers and peripheral equipment only.
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1, Includes new comgzt;ters and peripheral equi’)ment only.

NoTE.—Chained (19

current-dollar value of the corresponding series, divided by

dollar series are calcuiated as the 1proo:luct of the chain-type quantity index and the 1992
00. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line an

the sum of the most detailed lines.
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Table 5.10.—Change in Business inventories by Industry Table 5.11.—Real Change in Business Inventories by Industry
[Billions of dollars] [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates 1 ~ Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
It 1l v | I i} 1l n I\ I I n
Change in business inventories ... | 30.1| 25.9) 23.4| 37.1| 31.9| 66.1| 8t.1] 509 Change in business inventories ... | 27.3] 25.0| 21.3| 37.9] 32.9| 63.7| 77.6 49.5
Farm ~78| 29| 62{ 58f 32| 39| 62| 77 Farm -9.2| 26| 42| 65/ 64 53 75/ 92
Nonfa(r:r'? v g_BI; %gg ;;.% ggg %gg ;ti.g g;g gg% Nonfarm 35.7] 22.5| 17.3f 31.6] 26.5| 58.3| 70.1| 406
ange N DOOK VAIUE ......cccueiesisissinsen . . . g 5 g . i . X 6| 14. 3] 209| 29.0] 169
Inventory vaiuation adjustment .. 292 5.1 -4.8] -24| -39| 17.7] 174] 38 M"‘Bﬂﬁ:ﬁg"ﬁ‘,gws . gg 8?/ 4_2 13.3 1%2 12% 132 12.4
MaBuf:gtluringoa ...... gg }gg 4.? }ii 123 %%g ?g? };3 Nondurable goods 23 4 =37 8| 57| 85 108 48
urable goods .. ! . y : . . . : ] ! | y X 8l 147
Nondurable goods 26| 4| 42| o e 03| 118 52  Wholesas trade 1270 491 551 591 34l 2 28 7
Whgle:glle tradg ﬁ; gg 2? -Z; zgé ggi ggg 1gg 15| 18] 1.7 -9.01 139] 81} 23{ 107
urable goods . . . . . ! ! ! ) . ; ) ! Y | . ¥
Nondurable good 171 "8 7|-124| 158| 89| 24| 117 Meﬁ%’}:.,'?'ewgh'ﬁ!.j?’ff 198 321 441 -221 108) 1181 1781 14
Merchant wholesalers 13| 24| 36| -80| 11.7] 189] 184 148 Nondurabie goods ... 111 13| 15 -87| 133 60} =1] 97
Durable goods ...... 1011 19| 34| 4.2 =32} 123] 186 4.2 Nonmerchant wholesalers 2.1 8 14 3| -15| 51y 72 7
Nondurable goods ... 1.2 5 5l-121] 148 66( =2 107 Durable goods ......... 1.6 8 9 5 23] 30| 48] -3
NoBmearg’hanwdholesalers %; g }20 g —;g g? zg g Nondurable goods 4 3 2| -2 8 21 25| 10
urabié goods ......... . : b Ot e . 64 I Retail trade .......... 88] 40| 7.8 20.0 9 8l 771 34
Nondurable goods S 3 2 -3 8| 231 271 10 Durable goods . 63| 17] 83| 133 -0 12| 20| 15
Retail trade ......... 93| 44| 8.4f 2121 11 6] 83] 83 Motor vehicle dealers .. 41| -1.4] 4.6] 106] 47| -25| 3.7 -1.1
Durable goods . 69| 19] 91| 146 =331 14] 24] 17 Other 221 33| 36] 25 18 39| 59 27
gc')‘tor vehicle dealers ... gg -:152 gg 1557) -28 -ig ~g2 -;:93 Nondurable GoodS ......cwemeececursssessnenss 23] 23| -8 65 41 -7 58 18
ther ¥ . : X 4 . . : : : y y . ¥ X 71 8. |
NONGUIBDIS GOOUS o 24| 23 43| &6 44 - 59| 16 Mramereds B3l a3l B4l 23| 39 1l 89 28
OthDer e Zg gg 3.? Z.g 43 12% ?g gg Nondurable goods ... 23| 24| 34] 28 32| 120 75/ 35
urable goods 6l 23 . - Al 18 2 i of -4 -3| -7 5 2 -0 o
Nondurable goods. - 23| 26| 37| 28] g4 130 eo] 57 el 10 -4 =3 -7 8

I . ) ) ] ) Note.—Chained (1992) doliar series for real change in business inventories are calculated as the period-to-period
NOTE—Estimates for nonfarm industries other than manufacturing and trade for 1986 and eariier periods are  change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
based on the 1972 Standard Industrial Classification (SIC). Manufacturing estimates for 1981 and earier periods nual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the

and trade estimates for 1966 and and earlier periods are based on the 1972 SIC; later estimates for these industries  corresponding chained~dollar estimates are usually not additive. The residual line is the difference between the first
are based on the 1987 SIC. The resulting discontinuities are small. line and the sum of the most detalled lines. See note to table 5.10.
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Table 5.12.—Inventories and Domestic Final Sales of Business by

National Data « D-15

Table 5.13.—Real inventories and Real Domestic Final Sales of Business

Industry by Industry
[Billions of dollars) [Billions of chained (1992) dolfars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1996 1097 1996 1997
Wl om v 1 [ 1] ' I I v ] fl Ml
Inventories ! 1,276.9/1,287.1|1,204.51,306.11,318.1]1,333.5 Inventories ! 1,191.2/1,200.7|1,208.9]1,224.811,244.211,256.6
Farm 104.3] 106.0] 102.6f 107.2y 107.7| 108.7 Farm 99.3] 100.9] t02.5] 103.8| 105.7j 108.0
Nonfarm 1,172.6/1,181.21,191.9]1,198.9{1,210.4]1,224.8 Nonfarm 1,001.411,099.3}1,105.9{1,120.5{1,138.0{1,148.2
Durable goods 667.1| 675.8] 675.2] 684.4] 693.2] 697.1 Durable goods 626.65| 634.3] 634.0) 841.5] 652.5{ 657.4
NONAUrable OOUS ....viessmsssnserssarsssssessssases 506.5] 505.5| 516.7) 514.5] 517.2] 527.8 NONGUrabIE GOOAS .uuumeesuucseecersresressessensasossssnes 464.8; 464.9) 471.7) 478.8| 485.4| 490.6
Manufacturing 432.5| 436.3| 440.3] 443.3| 4480] 4532 Manufacturing 403.0) 406.6] 409.7| 414.9| 422.1] 4264
Durable goods 2684f 271.4| 273.7| 277.0| 280.7| 283.3 Durable goods 25591 259.3f 260.9| 264.0| 2686| 271.6
NONdurable goods ........c.mmmmmmssmssmssnsessersss 164.0{ 164.9| 166.6] 166.3] 167.3] 169.9 NONGUFaDIe GOOTS .uevuusesereseseesserssssssssssessoniens 14731 147.5] 148.9] 151.1] 153.8| 155.0
Wholesale trade 303.2| 300.3) 300.8( 306.2] 3108] 316.1 Wholesale trade 281.3| 280.1| 2824 288.1] 294.3] 298.0
Durable goods 6] 184.91 188.7] 194.4] 1049 Durable goods 178.1| 179.2| 177.9] 1816 187.3] 1882
Nondurable goods 6] 116.0 117.5 1164] 121.1 Nondurable goods ............ 103.3] 101.1] 104.6] 106.6 107.2] 1099
Merchant wholesalers 261.5| 2567.9] 258.6] 2634] 266.6] 2714 Merchant wholesalers .. 241.4] 240.1] 24280 247.3| 251.7§ 2552
Durable goods ... 160.7] 161.9) 160.7| 163.9] 168.4] 169.0 Durable goods 154.1] 156.1] 154.3] 157.3| 161.8f 1628
Nondurable goods .. 100.8] 9601 9791 995 982 1023 Nondurable goods 87.5| 853| 886] 901 90.] 925
Nonmerchant wholesalers 41.7] 424] 423| 428 42 447 Nonmerchant wholesalers 30.9; 399) 305 408 426 428
Durable goods ... 248) 24.8] 24.1| 249 264] 259 Ourable goods ... 240F 2421 236] 243 255| 255
Nondurable goods 171 178 181) 179] 182] 188 Nondurable goods ... 1569] 158] 160 1651 17.1] 173
Retall trade 308.0j 3125 313.0f 313.3] 3132] 3148 Retail trade 287.4] 292.4] 292.7] 292.8) 294.7| 2955
Durable goods 164.9] 168.8| 167.7] 168.7] 167.7| 168.0 Durable goods 149.8] 153.2] 152.4| 152.7) 1532 153.6
Motor vehicle dealers . 826] 855| 639/ 836 809 806 Motor vehicle dealers ... 730 757| 748] 7391 730| 727
Other 824) 833| 838 851 867] 874 Other 769 775 78.0] 79.0{ 804 81.1
Nondurable goods ...... 141.1] 143.6] 145.3] 144.6] 1456] 146.8 NONGUabIE JOOUS .uuuiviemsiserssssssessusssensessssenes 137.3; 138.9] 140.0] 139.8) 141.2| 1418
Other 1309] 132.1; 137.7] 136.1] 138.3] 140.7 Other 119.5] 120.1) 121.1] 124.5; 126.7] 1282
Durable goods 4851 487 489 500 50.5] 508 Durable goods 424 423] 425 429] 433] 439
Nondurable GOOUS .......cwwuemmmsussscssesssserseraens 824} 834| 688] 82| 879 899 NONGUaDIe GOOUS wuuureusunrscsssessemsesssrsssssassonaens 7701 7777 784 814 833 842
;!n:} sa}es o;dmsﬁ?‘d business 2 e 529.5; 533.1] 542.6| 5500 556.2| 5654  Residual . 8 5 N 7 4 4
inal sales of goods and structures o 2 . X : 4| 498, 2
AOMESHIC BUSINESS > ..o 285.2| 285.9] 2809 204.1] 2061 3014 il 3o f 900s and simotes of ~ | f849) 4847|4011} 4951} 4385 805
Ratio of inventories to final sales of domestic domestic buSINGSS 2 .........ommmmncecssssss 268.4| 268.2| 271.8{ 274.5| 275.6| 280.1
_ business Ratio of inventorles 1o final sales of domestic
Inventories to final sales ..... 2411 241) 2391 237] 237| 236 business
Nonfarm inventories to final 221 222} 2201 2.148] 218F 2147  |nventories to final sales 246 248 248] 247] 250| 249
Nonfarm inventories to final sales Nonfarm inventories to final sales 225 227| 225] 226 228| 227
structures 41| 433) 411] 408] 409 407 Nopfarm inventories to final sales of goods and
structures 4.07| 410 4.07f 4.08] 4.13] 4.10

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-
rent-doilar inventories In this table is not the current-dotlar change in business inventories (CBI) component of GDP.

The former is the difference between two inventory stocks, each valued at their respective end-of-quarter

ices.

The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,

changes calculated from this table are at quarterly rates; whereas, CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of

domestic

product lass
gross product of households and institutions and of general govemment and includes a small amount of final sales

by farm.
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1. Inventories are as of the end of the quarter. Quarter-to-quarter chan%es calculated from this table are at quar-
terly rates, whereas, the change in the business inventories component of GDP is stated at annual rates.

. Quarterly totals at monthly rates, Final seles of domestic business equals final sales of domestic product less

ross product of households and institutions and of general govemment and includes a small amount of final sales

y farm.

NOTE~Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and
the average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Chained (1992) dollar
final sales series are calculated as the product of the chain-‘t,y‘pe index and the 1992 current-dollar value of the
corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the ¢ ding chained-dollar estimates are usually not additive. The residual line is the dif-
ference between the first line and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry
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Table 6.1C.—National Income Without Capital Consumption Adjustment

by Industry

[Billions of dollars]

Seasonally adjusted at annual rates
1995 | 1996 1996 1997
il il v | I 11}

National income without

capital consumption

adjustment 5,888.4/6,219,6)6,193,7}6,267.716,340.4|6,470.8|6,557.316,647.3
Domestic industries 5,883.2|6,217.96,190.916,274.7|6,337.3|6,485.1|6,578.06,681.9
Private industries .............. 5,057.85,362.6}5,339.1|5,415.0|5,472.0|5,608.915,696.15,792.3

Agriculture, forestry, and

fishing .. 88.2| 105.6{ 104.8] 109.0{ 109.6

Mining ...... X 9] 478| 469] 450

Construction . 283.3] 2869 2914

Manufacturing 1,110.7]1,120.8

Durable goods .. 608.2| 634.5| 636.2] 642.7

Nondurable goods ......... 461.0 475.6| 474.5] 478.1

Transportation and public |

utilities ..... 440.7| 456.7| 460.8] 4593

Transportation .. 18441 191.0] 191.3] 194.6

Communications .. 128.5] 135.0[ 137.0] 137.0

Electric, gas, and

sanitary services ... | 127.8] 1308} 132.6| 127.7

Wholesale trade ... 325.4] 349.11 340.0; 350.6

Retail trade 480.1| 503.7| 503.9] 506.8

Finance, insurance, and

real estate ... 1,024.4{1,095.3|1,091.2{1,111.5/1,116.5]1,168.9|1,185.0

Services 1,318.111,410.1}1,396.6|1,423.21,452.9]1,481.1/1,500.1
Government 825.3] 846.3] 851.8| 859.7| 865.2| 876.2] 881.9| 889.6
Rest of the world ... 52 17} 28 -70| 31| -143] -20.7] -346

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Table 6.16C.—Corporate Profits by Industry

[Billions of dotlars]

Seasonally adjusted at annual rates

1995 | 1996 1996 1997
1l nmilw | I ]
Corporate profits with inventory
valuation and capital
consumption adjustments . 650.0] 735.9] 738.5| 739.6| 747.8| 779.6| 795.1] 816.2

Domestic industries ....

Financial .
NONANANGCIAI ..c..reereonscarersersssessssessnessensee

Rest of the world

Receipts from the rest of the world
Less: Payments to the rest of the world

Corporate profits with inventory
valuation adjustment

Domestic industries
Financial
Federal Reserve banks
Other
Nonfinancial
Manufacturing ...
Durable goods ..

Fabricated metal products ...
Industrial mnatchinery and

uipme
Eleec?rom and other electric
equipment

0

Nondurable goods ....
Food and kindred products
Chemicals and allied products
Petroleum and coal products ...

6171
Transportation and public utiiities ..
Transportation
Communications ...
Electric, gas, and sanitary services
Wholesale trade ..
Retail trade
Other

Rest of the world

217 262| 29.6] 31.4| 333
=11 -1.5| -8.3; -1.3] -3.5].
30.8| 28.6| 30.6] 259| 30.2
105.8] 107.7 109.9| 106.9] 109.2
23.8] 28.8| 34.2| 28.0| 282
3241 315 28.9f 28.8| 20.9|.
12.8] 10.0] 119} 124 103
36.9] 37.3 349| 37.71 40.8|.
96.0¢ 91.2| 90.5f 91.5| 89.6
125 13.0[ 11.4] 14.9; 164
37.3] 37.6] 348 338} 308
46.21 40.6] 44.3] 428 424
30.8| 37.7] 47.4| 49.0] 495
50.6| 50.6] 48.3| 55.1] 54.9
89.7; 90.6] 91.9 94.2| 924
93.3] 91.8| 107.5] 97.4] 100.8

NOTE.— Estimates in this table are based on the 1987 Standard Industrial Classification.
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1995 | 1996 1996 1997 1995 | 1996 1996 1907
1l W {ow i [ 1] I m | w I I I
Gross domestic product: Exports of goods and
Current dollars ............. 116.35] 122.29] 121.83| 122.93| 124.80| 127.05| 128.66] 130.18 ||  services:
Chain-type quantity index | 107.971 110.95| 110.92] 111.20[ 112.38 113.73] 114.66{ 11559 ||  Current dollars .....c..coccrere 128,00 136.19] 135.27] 135.07| 141.48| 144.22| 150.18] 151.06
Chain-type price index ... | 107.76] 110.22{ 109.86] 110.59| 111.10f 111.781 112.27] 112.68 ||  Chain-type quantity index ....... | 123.74} 134.03] 132.53 133.15| 140.92] 144.30 150.53] 152.13
implicit price deflator ...... 107.76] 110.21] 109.84) 110.54] 111.05| 111.71[ 112.22| 11262 |[  Chain-type price index ... 103.44} 101.61] 102.14| 101.47] 100.35| 99.90] 99.72| 99.25
Pe,som,df‘%nsumpt,on Implicit price deflator ......re.. 103.44] 101.61| 102.07| 101.44] 100.30| 99.95) 99.77 99.30
expenditures: Exports of goods:
Current dollars wwvvererssssns 126.791 128.10] 128.73) 131.07 Current QoIarS .....mmunns: 130.13] 137.63| 136.82] 135.89] 142.75| 146.26| 153.78| 154.15
gﬂam-iype quantity index 11272} 114.18) 114.45 116.07 Chair-type quantty index ... | 127.91] 140.05] 138.00| 138.85| 148.48] 152.94 161.76| 163.27
| alln-tiype P’ﬁ"}dex m gg Hg gg) }}gjg ]}g gg Chain-type price index ... 101.74] 98.27| 99.24| 97.80| 06.08| 95.55| 94.99| 04.33
MPICH Price OBNAIOT wvovvcvrvse - implicit price deflator ... 101.74| 98.27| 99.14| 97.86] 96.14| 95.63] 95.07| 94.41
Durable goods: E .
Current Gollars ... 124.57| 129.88| 130.72| 120,87} 130.64] 134.77| 131.92] 136.55 Xports of services: ‘
Chain-ype quantity index . | 119.46| 125.09| 125.84| 125.25) 12632 130.56| 128.75( 134.26 Surent GOl ... | 12257} 132.81) 19164] 130101 138491 139431 1anro 12250
Chain-type price index ....... 104.271 103.83| 103.89] 103.72] 103.45| 103.27| 102.50| 101.75 cnam fype quant "Vdg’ X o 107611 170211 100531 11070 171551 113.99] 115.53] 115.32
Implicit price deflator .......... 104.27} 103.83| 103,88} 103.69] 103.41} 103.24| 102.46] 101.71 2in-type price Index ....... . - - - . . - -
Implicit price deflator ... 107.61) 110.21} 109.53| 110.70] 111.56§ 111.30] 112.24 112.34
Nogdurablg oods: Imports of goods and services:
Qurront Olars e | 111801 116111 119.92) 116.38) 118.08) 120.091 119401 12114 |1 ™ Crtont GOIETS ..o 146.14| 148.47] 152.63] 156,81/ 160,96
ain-type quantity index ... : .30] 108. .03] 110.29] 109.70{ 110.80 A ey
Chain4ype price index ... 104.48| 107.15] 107.04] 107.29( 108.26| 108.90{ 108.89{ 109.24 || ~ Chain-type quanity index ... 148.03| 150.48] 156.80] 164.30§ 169.77
Implicit price deflator ... 104.48| 107.15] 107.03{ 107.28] 108.25( 108.89 108.88{ 109.23 {{  Chain-type price index ... 98.761 98751 07.42| 95.52| 94.84
Sorvices: Implicit price dBfator ... 98.73| 98.66| 97.34| 95.44] 94.76
Current dollars ... 129.07) 131.15} 133.17] 135.40 Imports of goods:
Chaintype quantity 111.99] 113.05] 114.13] 115.28 [T Y — 130.04 148.49| 147.37| 150.53| 153.18] 157.07] 161.53| 166.01
Chain-type price index 115.26] 116.02] 116.70] 117.47 Chain-type quanti 137.50| 151.06| 148.97| 154.49| 157.37} 163.58| 172.24 178.30
fmplicit price deflator ........ 115.25) 116.01| 116.69] 117.45 Chain-type price index 101.12| 98.30| 98.88| 97.47| 97.42! 96.11| 93.87| 93.19
Gross private domestic Implicit price deflator .. 101.12) 98.20| 98.92| 97.44| 97.34) 96.02| 93.78{ 93.10
Investment: Imports of services:
Current dollars .......pcecsee 145.63| 151.01] 157.12] 158.12 Current dollars ...oeeouessurees 118.38] 126.23 125.55| 126.89] 127.76{ 133.13| 136.00f 138.28
Chain-type quantity index 139.77] 146.39] 151.45) 152.51 Chain-type quantity index ... | 113.82] 120.06] 119.941 120.20| 120.90] 127.64| 130.41] 133.41
Chain-type price index . 104.50( 104.23] 104.07] 104.01 Chain-type price index ........ 104.01] 105.13] 104.68| 105.50{ 105.69] 104.31| 104.37] 103.66
Implicit price deflator ............ 104.19( 103.86] 103.75] 103.68 Implicit price dgflator ........ 104.01[ 105.13{ 104.68] 105.49| 105.68| 104.30] 104.36] 103.65
Fixed investment;
Current dolrs ............... 128.67] 130.22| 138.11| 14194 14286] 14301 148.17] 15004 || Fperamt oo SRR
Chain-type quantity index ...'| 122.8%] 132.97| 132.20] 135.42| 136.41( 137.73] 14186 146.56 ||  investment:
Chain-type price index ... 104.78] 104.70| 104501 104.85| 104.75( 104.52| 104.47| 104.44 | Gyrant doliars
implicit price deflator .......... 104.7) 104.70] 104,47 104.82] 104.73) 104.49] 104.45| 10442 (| Cginype quantiy index ...
Nonresidential: Chain-type price index ...
Current dollars ................ 129.60} 140.07} 137.90] 143.15] 144.69] 145.431 149.90} 155.88 Implicit price deflator ..............
Crainyoe ea e | 12538l 10130] 10120 1073] 100.56| 100.31| ‘098] ‘S || Federa
AInelype price ndek y y | - " - CUrTent dollars. ... 9851 08.49| 99.97| 98.79| 98.03| 97.75 99.64| 99.50
implicit price deflator ...... 102.33| 101.26{ 101.26| 101.18] 100.80] 100.29] 99.91] 99.67 Chain-type quantiy index . | 89.08| 87.02| 80.15| 8821 87.04| 8576| 87.14| 8692
Structures: Chaifttype price idex ... 108.34] 112.03| 111.47] 112.05| 112.74| 114.10} 114.46| 114.70
ggrarﬁnttygollars i 118.57) 127.22| 124.47( 128.66| 134.16( 134.40( 134.05] 136.32 {mplicit price deflator ........ 108.34] 112.02| 111.46} 111.99] 112.62| 113.98} 114.34| 114,57
I e quant "
1= 106.35/ 111.51| 109.68| 112.32] 116.40] 115.79| 114.39] 11531 National defense:
Chain-ype price index | 111.49 114.00] 113,501 114.58| 115.30| 116.11] 117.23( 118.26 Current dollars .. 91.70) 93.687| 9500| 94.41) 9329) 91.37) 93.29 93.74
Implicit price deflator | 111.49| 114.09| 113.48} 114.55| 115.26| 116.07) 117.19| 118.22 Chain-ype quantiy 85.84) 84.56] 86.01] 85.00] 83.44) 80.86| 82.33 82.59
Chain-type price index ... | 106.831 111.02] 110.58] 111.16] 111.94f 113.14] 113.46{ 11364
Prggﬂ?::e :tyrable Implicit price deflator ...... 106.83} 111.02] 110.56] 111.07] 111.80} 112.99] 113.31] 113.49
Current dolars ........... 134.40| 145.67| 143.74| 149.45] 149.27) 150.23] 156.80{ 164.40 Nondefense:
Cham-type quanity Current dolars .....uun. 108.39] 109.90| 109.93| 109.58] 109.72{ 113.52| 115.31] 114.05
117 S 135.911 150.77| 148.48] 155.10| 156.09| 158.63 16705 176.30 Chain-type quantity index | 96.88; 96.01] 96.72| 9593| 9569( 97.54 98.71 07.34
Chain-type price index | 98.80| 96.62| 96.84{ 96.38] 95.65| 94.72 93.26 Chain-type price index ... | 111.88§ 114.47| 113.63| 114.25] 114,72 116.44] 116.87| 117.23
implicit price deflator | 9889 96.62 96.81| 96.36| 95.63] 94.70 9386 9325 Implicit price defator ... 111.88) 114.47| 113.66| 114.23| 114.66| 116.39| 116.82| 117.17
Residential: State and local:
Current dollars ............. 126.30] 137.10] 138.64} 138.97| 138.33 140.16| 143.90| 145.99 Current doiars ........veeee 114.97| 120.51] 119.92] 121.22] 122.96| 124.63 125.44) 126.77
Chainype quantity index | 113.94] 120.64] 122,91} 121,51 120.18] 121.17| 123.38( 124.49 Chain-type quantity index ... | 106.23{ 107.88] 107.97} 108.17| 109.04| 109.78} 110.10§ 110.73
Chain-type price index ... | 110.93{ 113.64| 112.80} 114.37| 115.10( 115.68| 116.65] 117.28 Chain-type price index ... 108.24{ 111.71] 111.08} 112.07] 112.77| 113.54] 113.95} 114.50
Implicit price deflator ...... 110.93] 113.64) 112.80] 114.36} 115.10} 115.68] 116.65| 117.27 Implicit price deflator ........... 108.24] 111.71{ 111.07( 112.07] 112.76] 113.52] 113.94] 114.48
NoTe~— Chain-type quantity and price indexes are d from weighted of the detailed output and  dollar output multiplied by 100,

prices used to pre

e each aggregate and component. Implicit price deﬁators are wenEhted averages of the detailed

price indexes used to prepare each aggregate and component and are calculated as the ratio of current- o chained-
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Percent changes from preceding period for items in this table are shown in table 8.1.
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Table 7.2.—Quantity and Price indexes for Gross Domestic Product, Table 7.4.—Chain-Type Quantity and Price Indexes for Personal
Final Sales, and Purchases Consumption Expenditures by Major Type of Product
{index numbers, 1992=100] [index numbers, 1992=100]
Seasonally adjusted Seasonally adjusted
1995 | 1996 1996 1997 1995 | 1996 1996 1997
[ m ] w I [ [ i wiw ! mopom
Gross domestic product: : Chain-! quantity indexes
Current doIarS v.vveemevsersnnen 116.35] 122.29] 121.83| 122.93] 124.80] 127.05| 126.66| 130.18 pe
Chain-type quantity index ....... Personal consumption 11272 114.18] 114.48] 116.07
Chain-type price ndex ........ y Y ) y y expenditures ............ | 108.90] 111.71] 111.67( 111.81( 112.72| 114.18| 114.45{ 116
Implicit price deflator ............ . . . . . Durable goods .......... - . 1119.46] 125.09| 125.84| 125,25/ 126.32| 130.55] 126.75| 134.26
Final sales of domestic Motor vehicles and pars ...... | 110.96] 111.62| 113.23 111.06] 110.19] 112.83] 107.82 115.05
product: Fumiture and household

Current dollars .....uusseesessnsenne 116.00] 122.01] 121.59] 122.47] 124.43] 126.13] 127.51] 129.51
Chain-type quantity index .......
Chain-type price index .

jpment ... . | 131.20] 142.35| 14254 143.80] 146.18{ 151.75( 154.35] 159.23
107.62] 110.84} 110.66] 110.70{ 111.931 112.77] 113.47} 114.83 Other ...... - | 116.10] 122.72| 122.87] 122.66| 125.96| 131.48| 129.70] 132.00

Implicit price deflator ... | 107.79] 110.28| 109.88| 11063 111.16] 11185} 112,37} 112.79 106.86| 108.36| 108.30| 108.48| 109.03| 110.29| 109.70} 110.90
. 104.63] 104.51| 104.59| 104.14] 104.39] 105.25) 104.28] 104.50
Gross domestic purchases: 114,19 118.70] 118.99} 120.091 119.73] 122.88] 121.39] 124.80

Current dollars ..........c.omeerees 123.22] 122.75] 124.16] 125.62| 128.03] 129.47] 131.32
Chain-type quantity index .......
Chain-type price index .

106.12] 107.02] 107.43; 107.01) 107.69] 107.56] 108.95} 109.38
9627] 97.19] 95.34) 96.86] 94.75| 86.25| 92.53
107.06] 110.16] 109.50) 110.55| 112.37| 114.07] 113.98] 116.02

implicit price defiator ......... - X : 10] 110.72] 111.24] 111.48| 11183
Final sales to domestic 107.89] 110.86] 110.67| 110.93] 111.99{ 113.05[ 114.13{ 115.28
purchasers: 106.40] 108.25] 108.02] 108.48] 108.97| 109.52| 110.09] 110.64

Current dollars ...........uuusmeneens 116.82| 122.95| 122.52| 123.71| 126.25} 127.11] 128.32} 130.86

Chain-type quantity index ] . . . { X 3
Chain-type price index 107.54] 109.91| 109.54{ 110.20{ 110.85} 111.39| 111.85| 112.01

implicit price defiator ......... | 107.54] 109.91| 109:53| 11018 110.83] 111.37| 111:62| 111.88
Addenda:

113.97] 116.65] 117.64 115.15| 117.51] 116.02] 118.51{ 119.26
107.93] 110.55] 112.32| 107.74 110.47| 106.82| 110.55] 108.89
118.44] 121.171 121,60 120.61| 122.71] 122.79] 124.38| 126.86
117.16] 123.11] 122.64{ 123,64 124.64| 126.10] 127.14] 126.96
104.38] 106.42| 106.11{ 106.67( 107.81| 108.93] 109.61{ 110.79
108.37] 112.64] 112.27] 112.84 113.91| 116.15] 117.59| 119.22

109.42] 108.76] 109.98| 111.02] 111.35] 111.79] 11267 Chain-type price indexes
107.011 107911 106.72| 109231 110.89} 10561 10814 Nw::mem.. 107.89| 110.47| 110.13] 110.80] 111.61] 112.21] 112.49] 112.93
110,06 109.67| 110.34{ 110.86) 111.36] 111.81} 11211 pyrapie goods 104.27] 103.83] 103.99| 103.72] 103.45| 103.27] 102.50] 101.75
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Motor vehicles and parts ........ | 110.98] 112.85] 112,70} 113.15} 113.55) 113.84| 113.26 112.55
Fumiture and household

96.67) 93.71} 9404} 93.38] 82.50| 91.84] 90.84] 89.68
106.04} 106.48] 106.53] 106.26] 106.14| 106.22| 105.64] 105.85

104.48| 107.15] 107.04| 107.29| 108.26] 108.90| 108.89} 109.24

Table 7.3 —Quantity and Price Indexes for Gross National Product and ot ipment
Command-Basis Gross National Product
[Index numbers, 1992=100}

Gross national product: Gasoline and oil

Current doliars ........oerseeesnens 116.23 122.10] 121.66] 122.60| 124.63] 126.60} 128.10] 129.39 Fue! oil and coal . 97.23] 108.92] 108.68 105.69] 116.17] 116.49] 108.78] 104.55
itk o bl i i B D M S e 2 05 1) 0681 621 106 ek
aiN- price index ........... . . X . E . & a
implicit price deflator ........ 107.73] 110.18] 109.82] 110.50] 111.01] 111.67] 112.17| 11267  Services ..... 110.53) 113.76 113.20} 114.29; 115.26] 116.02| 116.70| 117.47
: Housin 109.02] 112.43] 112.00{ 112.85 113.60| 114.42| 115.34| 116.25
e v ond Household cperaiion 106.26] 108,08 108.73| 109,63} 110.32( 111:37| 111,05 111.16
Sl L | o8 1) B 82 ) e
in- i ; X ¥ ousel 971 11, . . . . . .
Chain-type quantity index | 128.61| 137.88] 135.83| 137.24] 145.06] 147.60] 154.24] 154.86 T oper 10707 111011 110701 111551 11218 11263 11321) 11328
Plus: Command-basis exports Medical care 114,50 117.43] 117.07| 117.72| 118.62| 119.41] 119.88] 120.52
of goods and services and Other ......... 110.07| 113.69( 112.76| 114.63| 115.78] 116.33] 117.20{ 118.25

receipts of factor income: !
Chain-type quantity index | 130.43] 140.35] 138.30| 140.23| 147.07] 150.74] 150.72| 160.64  Addenda:

Price indexes for personal
Equals: Command-basis gross consumption expenditures:
national product: = Food 106.48] 100.63] 108.98| 110.20] 111.27| 111.65] 112.09 113.02
Chain-type quantity index | 108.11| 111.12] 111.00f 111.32] 112.52| 113.76f 114.89f 115,67 Energy! . e | 102,301 106.96) 107.82 106.63] 109.07 111.11] 106.47) 107.12
Personal consumption
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. expendity |resnl:§s food
and energy ....cmsmmescnns 108.54 110.88[110.52 111.21] 111.87] 112.41] 112.97] 113.32

1. Consists of prices for gasoline and ofl, fuet oil and coal, and electricity and gas.
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SURVEY OF CURRENT BUSINESS

Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1892=100]

Seasonally adjusted
1995 | 1996 1996 1997
Il 1] I\ | Il n
Chain-type quantity indexes
Private fixed
investment .............. 122.81] 132.97] 132.20] 135.42] 138.41] 137.73| 141.86} 146.56
Nonresidential ........ ... | 126.65) 138.33] 136.19] 141.48( 143.54| 145.00 150.03| 156.41
Structures ..... . | 106.35} 111.51| 109,68 112.32] 116.40| 115.79] 114.39| 115.31
Nonresidenti
including farm .. 113.81] 123.67] 121.08] 125.22 131.15| 132.68] 129.98] 131.29
kJAulmes ....... 86.99] 84.83] 84.43| 8323| 85.66| 79.80| 83.07} 81.10
ininy
gwells 107.86] 104.18] 104.36{ 106.20| 103.54| 102.45| 97.40| 100.82
Other structures 81.72| 66.68] 66.10{ 65.30| 61.80| 55.88{ 57.50| 61.22
Producers’ durable
e?ulpmem .......................... 135,91 150.77] 148.48] 155.10| 156.09] 158.63] 167.05] 176.30
ormation processing and
glaled‘eqmpnaent .......... 150.40] 188.61| 182.43{ 196.97| 201.54] 209.70| 221.31| 239.41
omputers an
penpheral equipment ! | 233.89| 365.81] 345.83) 386.78| 414.95] 445.54 491.73] 548.19
(0117 118.57] 128,90} 126.35{ 133.29} 132.21] 134.66| 137.85] 146.13
Industnal equipment ........... 126.96] 131.01] 133.01] 131.64] 130.91 130.81} 138.25] 140.70
Transportation and related
equnpment 137.98] 145.10] 141.33] 150.25{ 150.54] 147.92| 157.79] 170.04
122.68] 127.58| 126.68| 130.11] 129.66] 134.23| 138.07{ 141.49
Residential ... 113.94] 120.64| 122.91| 121.51| 120.18] 121.17| 123.36) 124.49
Structures 113.91) 120.71] 123.01] 121.59| 120.21] 121.13| 123.35] 124.47
Single family ... 108.94} 117.22{ 118.96) 118.73| 116.95} 116.95| 117.14) 117.28
Muttifamily ... . | 128.13] 142.27] 153.96{ 133.41| 137.49| 149.84| 156.03} 147.98
Other StrUCUES ..svvveeuenne 118.66| 122.54 124.26] 123.96| 122.33| 122.86] 127.25} 130.99
Producers’ durable
SqUIPMENt .covvnnnnnncnrernrnsnne 115.09] 118.12] 119.04| 118.83] 119.28] 122.83} 123.91] 125.62
Chain-type price indexes
Private fixed
investment ............. 104.78] 104.70| 104.50] 104.85| 104.75| 104.52| 104.47] 104.44
Nonresidential 102.33] 101.26] 101.29{ 101.21| 100.82| 100.31{ 99.93] 99.69
Structures . 111.49] 114.09] 113.50{ 114.58| 115.30| 116.11{ 117.23] 118.26
Nonresidenti ‘
including farm . 111.62] 114.14] 113.52] 114.72| 115.38| 116.02{ 117.03| 118.10
Utilities ....ocovene 110.79| 113.70] 113.07} 113.75| 115.29] 116.17] 117.45] 118.41
Mining exploration, shafts,
and wells .. §113.66] 115.89] 115.59] 116.56| 116.21] 118.47] 120.265] 121.25
Other structures .. 108.30] 112.33§ 111.93] 112.46| 113.43| 114.82| 116.51] 116.95
Producers’ durable
equipment .........c.cmnnnn 98.89| 96.62] 06.84] 96.38| 95.65| 94.72] 93.88| 93.26
Information processung and )
related equipment ......... 86.64] 77.09| 77.91| 76.06] 74.05] 72.06] 70.16] 68.47
Computers and
peripheral equipment! | 63.84] 48.98) 50.11} 47.21| 44.10] 41.47| 38.81| 36.39
(071171 SN 100.21] 100.04§ 100.10] 100.02] 100.07] 99.65] 99.67| 99.95
Industnal equipment ........... 107.121 108.96] 108.75] 100.06] 109.41| 109.34] 109.23] 109.46
Transportation and related
equipment 108.03) 108.09] 108.22] 108.97
Other . 109.20] 109.05] 109.16] 108.95
Residential ... 115.10] 115.68] 116.65] 117.28
Structures 115,361 115.94| 116.96( 117.61
Single family 117.84] 118.15 119.05] 119.78
Multifamily .. 111.69] 111.87] 112.73] 113.42
Other structures .. 112.50] 113.47] 114.66) 116.22
Producers’ durable
AqUIPMEIE ........covvrrirrienss 103.91] 104.84] 104.221 104.94| 105.59] 106.27] 105.27| 104.89

1. Includes new computers and peripheral equipment only.
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-

tor Income
[Index numbers, 1992«100]
Seasonally adjusted
1985 | 1996 1996 1097
Il i} [\ ! 1] il

Chain-type quantity indexes
Exports of goods and services | 123.74] 134,03| 132.53] 133.15] 140.92| 144.30} 150.53| 152.13
Goods ! 127.91] 140.05} 138.00] 138.85| 148.48] 152.94| 161.76] 163.27
136.66] 153.97] 152.58] 153.17) 164.19] 171.81] 184.74| 166.20
Nondurable 111.02] 114.40] 111.30] 112.57] 119.77] 118.12] 121.23 122.76
Services! ... 114.27| 120.51| 120.19] 120.28) 124.14] 125.27] 126.25 128.01
Recelpts of factor income ....... 150.59| 155.36{ 150.91] 165.79| 163.87] 162.90] 171.33| 167.89
Imponsofgoods and services | 133.05] 145.22] 143,61 148.03) 150.48] 156.80| 164.30| 169.77
137.50] 151.06] 148.97) 154.49] 157.37| 163.58] 172.24) 178.30
g L K 5 .22| 182.08] 190.72| 198.48
Nondurable . X f X .83| 132.70| 141.15] 144.61
Services ! s X . .90} 127.64) 130.41] 133.41
Payments of factor income ... 158,25) 165.78] 160.60{ 171,97} 173.34] 184,53 197.73] 203.44

Chain-type price indexes
Exports of goods and services | 103.44] 101.61] 102.14| 101.47] 100.35| 99.90| 99.72| 99.25
*Goods ! ... . [101.74] 98.27] 99.24| 97.89| 96.08| 95.55{ 94.99] 94.33
. . k ; . 88.13] 87.43| 86.68
. X g 1 .78} 113.67| 113.55] 113.23
f . . A .55) 111.20} 112.23] 112.32
Receipts of factor income ....... 107.28] 109.36] 109.11| 109.56 110.08] 110.49| 110,73} 111.08
Imports of goods and services | 101.62] 99.41| 99.83| 98.76| 98.75] 97.42] 95.52| 94.84
Goods! ... . 1 101.12] 98.30] 98.88| 97.47| 97.42] 96.11] 93.87| 93.19
. X X 8 3 89.31] 68.36| 87.61
» . X g .34] 111.27] 105.99( 105.49
} 104. 3 X . .69] 104.31] 104.37| 103.66
Payments of factor income ... | 108.39] 110.63| 110.14] 111,14] 111.81| 112.24] 112.65] 113.14

1. Exports and imports of certain goods, primarlly military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

fo services,
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product

SURVEY OF CURRENT BUSINESS

[Index numbers, 1992=100]

December 1997

Seasonally adjusted

Seasonally adjusted

1995 | 1996 1996 1997 1995 | 1996 1996 1997
I (] \% [ il ] Il ] v | I I
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exports of goods and
services ... ... | 123.74) 134,03 132.53| 133.15( 140.92} 144.30| 150.53| 152.13 services ... . 100.35] 99.90| 99.72| 99.25
Exports of goods ! ... 127.91| 140.05| 138.00| 138.85| 148.48{ 152.94] 161.76| 163.27 )| Exports of goods ! . 96.06] 95.55| 94.99] 94.33
Foods, feeds, and beverages | 110.26| 109.04| 102.23| 106.22| 117.01} 107.05| 101.39] 105.84 Foods, feeds, and beverages | 113.49) 126.27) 133.86] 128.50} 117.48] 117.60] 117.98) 115.49
Industrial supplles and ) nclustrial supphes and
materials 110.83] 116.02} 114.10[ 115.44] 120.53{ 121.51] 127.10] 128.02 materials .. 115.29] 115.52] 115.36] 115.72
Durable good: 114.81] 121.61] 121.24| 123.20{ 125.69] 127.44] 133.28| 132.86 Durable good 112.12| 113.19| 113.30 113.38
Nondurable go 108.73] 113.07] 110.34{ 111.36] 117.81] 118.39] 123.86( 125.46 Nondurable goods 117.06| 116.81] 116.48] 117.01
Capital goods, excep Capital goods, except
gl_ngi_moti\{e 149.65} 176.29] 174.12] 173.67] 191.52] 202.24] 220.74( 225.03 automotive 78.60( 77.42| 76.31} 75.26
ivilian aircral
and parts . 6320y 71.69| 77.89] 61.81] 84.26| 89.29) 102.57| 80.98 115,70} 117.81] 117.63| 118.76
Computers, pe:
. {23113 337.98| 326.95] 348.56] 371.25] 425.35] 495.59) 657.48 4046| 37.77| 35.06 32.63
164.91 185.57] 181.01 184.71| 198.17) 205.08] 217.82| 227.91 85.25| 84.49| 84.28{ 83.95
pa 127.48| 132.62( 131.08| 135.07| 136.33 143.80] 148.52| 148.07 p 104.53| 104.92] 105.15] 105.21
Consumer goods, except Consumer goods, except
automotive 121.74] 130.81| 130.46| 129.26| 135.65( 139.66] 146.32| 142.46 automotive i . . 39| 104.53) 104.80] 104.86] 105.10
Durable goods .. 121.60] 131.21{ 130.61] 129.81] 138.38{ 138.59] 149.53| 144.52 Durable goods .. 101.52} 102.71} 102.75| 102.86] 102.92) 103.38) 103.75 103.77
Nondurable goods 121.88 130.37] 130.29] 128.68| 132.80{ 140.75] 142.95] 140.28 Nondurable goods 104.40! 105.95| 105.87| 106.05) 108.27} 106.32) 106.05; 106.53
Other .uccusesecessens 105.54] 109.60] 111.59] 109.92| 114.59] 122.19] 131.33] 130.52 (11 S— 105.79] 103.61| 104.52] 103.38| 101.61} 101.12{ 101.12) 100.38
Durable goods . 105.54| 109.60] 111.59| 109.92| 114.60} 122.20| 131.33| 130.52 Durable §oods ... 105.79| 103.61] 104.56{ 103.42| 101.65} 101.16} 101.17} 100.42
Nondurable goods 105.54] 100.60] 111.59] 109.92| 114.59] 122.19] 131.33] 130.52 Nondurable goods. 105.79] 103.61| 104.56] 103.42] 101.65] 101.16} 101.17} 100.42
Exports of services! ..... ... | 114.27] 120.51] 120.19] 120,28| 124,14} 125.27] 126.25| 128.01 || Exports of services! ............... 107.61} 110.21| 109.53) 110.70| 111.55| 111.29} 112.23 112.32
Transfers under U.S. military Transfers under U.S. military
agency sales contracts ...... 106.35] 111.75] 123.19] 106.13] 124.351 101.68] 115.54] 112.80 agency sales contracts ... 110.58} 111.29} 110.54| 109.83] 109.65| 110.56] 110.84) 109.69
JILE: ' R— 108.03| 114.43{ 114.19] 114.82| 117.69] 119.26] 115.75] 118.62 L\ — 107.20) 111.60) 111.07] 112.38] 112.89] 114.09] 114.62] 114.69
Passenger fares .. 104.80 112.61] 110.22| 114.88| 113.35| 124.53( 116.59| 120.24 Passenger fares 109.82| 109.86§ 108.14] 109.73) 112.16] 102.75] 109.52] 108.05
Other transportatlo ..... 112.34] 108.78] 109.20{ 107.32| 112.55] 111.72] 114.98] 116.51 Other transportati 102.991 105.61] 105.23] 105.69| 107.16| 106.69] 105.73} 105.562
Royalties and license fees 127.45] 136.87| 134.45| 136.63 139.76] 139.78] 143.74| 140.86 Royalties and Iloensef 107.34} 109.41} 109.17] 109.62] 110.14} 110.55} 110.79] 111.13
Other private services . 123.89] 134.38 132.59| 134.48] 139.03 143.25| 147.40| 150.62 Other private services . 106.08} 107.81} 107.68| 107.95| 108.43} 108. 78 1009.16] 109.39
(071,11 N 107.56] 109.14) 108.54{ 108.48) 108.73] 109.21] 109.45{ 110.18 (07111 f . I 131.79] 134.22
Imports of goods and lmports of goods and
SOIVICES ovvvevrrnrisinnees 133.05) 145.22| 143.51( 148.03] 150.48) 156.80[ 164.30{ 169.77 || services ..........cn.e. 01.62{ 99.41| 99.83] 98.76| 98.75] 97.42] 95.52] 94.84
Imports of goods ! ......ceees 137.50{ 151.06 148.97| 154.49| 157.37| 163.58] 172.24} 178.30 || Imports of goods' .................... 101.12] 98.30] 98.88] 97.47| 97.42| 96.11| 93.87{ 93.19
Foods, feeds, and beverages | 106.18] 116.82] 115.13] 117.84] 120.16] 123.78] 127.97} 131.03 Foods, feeds, and beverages | 113.17] 110.72{ 112.89] 110.06{ 110.71] 111.37| 113.17] 112.06
Industrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and products 131.03| 138.73| 136.90] 142.02] 142.95} 143.73| 149.80) 152.38 and products ... 11.17] 109.62{ 109.51] 108.70] 109.35] 110.46{ 108.90] 109.66
Durable goods . 136.74] 146.42] 145.81] 150.17| 150.97} 150.80| 157.53| 158.73 Durable goods .. 111.63] 110.07| 110.41} 109.99] 109.86] 111.36{ 112.51{ 112.96
Nondurable goods 125.75| 131.631 128.68| 134.50| 135.54] 137.18| 142.64] 146.56 Nondurabls goods .. 110.80] 109.26] 108.71] 107.49] 108.95] 109.66 105.41] 106.46
Petroleum and products .......... 114.94{ 123.72] 127.68] 130.93] 123.981 120.50 132.12| 133.70 Petroleum and products ... 94.73] 113.99] 112.45| 112.85 128.60) 123.38] 104.18] 101.72
Capital goods, except Capital goods, except
AUOMOLIVE ..cvoevcmrerimsnirsininss 183.62] 219.36] 211.66] 222.42} 238.05| 253.47] 275.14{ 292.73 AUOMIOLIVE ..ouversussrassnessssseseas 89.83] 77.78) 79.47| 76.05| 72.32] 69.65| 68.05| 66.63
Cnnhan aircraft, engines, Civilian aircraft, engines,
arts 78.27) 88.71| 89.74] 90.58] 96.77| 92.67| 105.06] 126.39 and PaNs wuuvescvmsenssssensine 108.75) 113.54 113.14] 114.47] 114.99] 117.21] 117.65] 118.60
279.82| 373.29] 361.15| 383.34| 410.89 456.71| 621.20| 579.49 48.16] 45.26] 42.64| 40.01
171.61] 197.41] 189.44] 199.06 213.17) 225.32| 238.34| 245.72 80.62| 78.03] 77.23] 76.78
' Automotwe vehicies, engines,
and parts ............................. 125.02| 129.38{ 129.70| 134.07| 129.32} 142,67 138.97] 143.62 1512 107.88] 108.57 108.43| 108.64{ 108.67| 108.67| 108.50| 108.90
Consumer goods, except Consumor goods, except
automotive 126.45( 134.78] 131.95| 136.62| 141.81| 143.88] 152.92 155.49 automotive X . ¥ .37] 103.14 102.67| 102.38] 102.18
Durable goods . 126.97 135.52| 133.23] 138.66] 140.82] 143.19| 151.76{ 153.40 Durable goods .. 1 1 X .90] 102.61) 101.84| 101.00] 100.58
Nondurable goods 125.87] 133.96] 130.57 134.41| 142.86| 144.62| 154.15] 157.72 Nondurable goods 103.12] 103.87{ 103.97] 103.89| 103.72] 103.57| 103.89] 103.91
(07111 U 116.01| 124.65} 124.73] 125.92] 127.07] 133.79| 143.13{ 151.22 [0, U 107.40| 107.43] 107.60} 107.08] 107.24} 107.05) 106.36] 106.35
Durable goods . 116.01] 124.65) 124.73} 125.92 127.07| 133.79] 143.13) 151.22 Durable goods .. 107.40] 107.43| 107.60 107.08f 107.24} 107.05] 108.36} 108.35
Nondurable goods ... 116.01] 124.65) 124.73) 125.92) 127.07| 133.79] 143.13] 151.22 Nondurable goods ........... 107.40| 107.43| 107.60{ 107.08] 107.24] 107.05| 106.36| 106.35
Imports of services ! ............ 113.82( 120.06] 119.94{ 120.29| 120.90( 127.64[ 130.41| 133.41 || Imports of services® .............. 104.01] 105.43| 104.68) 105.50| 105.69| 104.31] 104.37) 103.66
Direct defense expenditures ... | 65.58] 72.71| 74.321 74.42| 72341 79.33] 81.05] 84.26 Direct defense expenditures ... | 108.01} 107.97} 106.83] 107.94| 108.89| 101.94] 101.45} 98.18
Travel ... | 111.65¢ 115.75) 116.07] 111.42| 11597} 127.31{ 129.34] 131.45 Trave! .. | 107.00) 109.23} 108.17| 110.96{ 109.53| 106.66| 105.58| 104.74
Passenger fares .. 131.23) 141.57] 142.04] 142.09] 143.35] 149.12] 144.58} 147.80 Passenger fares . . .56) 107.13] 108.68 112.91} 112.86
Other transportataon 109.77| 108.20{ 110.62| 109.77] 107.70] 110.16] 113.41] 114.91 Other fransportation . 104.57) 104.33) 103.88} 103.31
Royalties and ficense fees 119.41] 131.88{ 121.60] 154.18] 126.69] 135.99] 149.43] 152.37 Royalties and license fees 110.14] 110.55] 110.79] 111.13
Other private services .. 141.45| 156.64] 154.31] 157.00[ 161.19] 165.61] 171.31] 177.57 Other private services . 99.08] 98.61| 98.98] 98.50
Other ... 105.62| 107.59{ 106.28] 108.64| 109.99] 111.87] 112.06] 113.54 (07111 S 109.96] 109.04| 108.74} 108.60
Addenda: Addenda:
Exports of agricultural Exports of agricuitural
............................ 112,32] 110.25{ 103.00{ 106.207 117.38{ 108.28] 107.13{ 112.32 S2 oereerecrsnresreneenneenee | 115.67] 126.61] 133.20f 128.81] 118.80] 119.38] 118.84} 116.79
Exports of nonagricuftural Expons of nonagricultural
GOOUS ..vvenrrrrssmmsanssisnesesses 129.66] 143.68] 142.34| 142.86 152.24| 158.58] 168.75] 169.74 || GOOUS wueeccervscvcrsurmsussenense 100.38| 95.65] 96.13] 95.04) 93.91| 93.31] 92.75] 92.20
tmports of nonpetroleum Imporls of nonpetroleum
[oL01oTs SN 139.59] 153.63) 150.84) 156.57) 160.69] 168.20] 176.44] 183.01 [{ = GOO0AS ..oorcrrerscercneusensssareans 101.86] 97.16| 97.92] 96.32] 94.93} 93.92f 92.98} 92.44

NoTE-~See footnotes to table 4.3,
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Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type

SURVEY OF CURRENT BUSINESS

[Index numbers, 1992=100]

National Data e
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Seasonally adjusted Seasonally adjusted
1995 | 1996 1996 1997 1995 | 1996 1996 1997
It 1] v | I n 1 ] v 1 Il 1]
Chain-type quantity indexes Chain-type price indexes
Government consumption Government consumption
expendltures and gross expenditures and gross
investment ! 99.06] 99.54| 100.10| 99.83] 99.85| 99.74| 100.50] 100.78 investment ! 108.28] 111.83] 111.23] 112.07| 112,76] 113.74| 114.14] 114.57
Federal . . 88.21] 87.04| 85.76| 87.14| 86.92 108.34] 112.03] 111.47] 112.05] 112.74] 114.10| 114.46] 114.70
National defense .................... 85.84( 84.56| 86.01| 85.00{ 83.44| 80.86| 8233 82.59 National defense .................... 106.83] 111.02] 110.58] 111.16] 111.94] 113.14 113.46] 113.64
Consumption expendltures 87.77| 86.20| 87.09] 86.99| 85.84| 84.57| 85.69] 85.59 Consumption expendntures 106.44] 110.96] 110.56] 111.26] 112.16 113.39] 113.70] 113.98
Durable goods? .............. 69.25| 7227| 76.66] 79.98| 67.04| 66.37] 70.43| 67.22 Durable goods? ... 01.20 .41] 102.82) 102.60] 102.17] 102.89] 103.22| 102.90
Nondurable goods .. 66.48| 76.05| 80.52) 82.30| 66.02| 70.26] 66.46] 72.52 Nondurable goods 108.19{ 100.14] 116.27] 114.14| 107.47] 106.14
SBIVICES .onrcrrerssssserissnsiss 90.40[ 88.01| 88.45| 87.94] 88.45| 86.93] 87.94| 87.94 SEIVICES ovvevsersersmmssinirniens 111.35) 112.12] 112.96] 114.31| 114.81} 115.21
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ........ 85.49| 81.89| 82.44| 81.93{ 80.64[ 79.99] 79.14] 78.93 construction ......... 107.45{ 116.40| 114.78| 115.87 116.76] 119.51/ 120.16} 120.27
Consumption of Consumption of
?eneral government ?eneral government
xed capital 4 ... 96.76| 94.82| 95.08| 94.57] 94.12} 93.62| 93.17| 92.70 xed capil aI ......... 109.58] 111.40] 111.67) 111.61] 111.91) 112.50] 112.78] 113.39
Other services 94.74| 94.25| 94.59| 94.08f 98.60| 94.74] 100.30] 101.04 Other servuces 104.92| 106.45| 105.84| 106.69 107.82| 107.65| 108.07f 108.72
Gross investment 74.99| 75.34| 79.94| 73.76| 69.89| 59.66| 63.13| 65.53 Gross investment .. 109.27} 111.22 110.58} 110.39} 110.29} 111.26{ 111.65} 111.07
Structures ... 103.79] 107.11] 114.86] 103.75} 102.80f 96.54| 94.56| 94.05 Structures ... 118.22f 121.50 121.04| 122.21] 123.57) 124.09] 125.35| 126.08
Equipment . . .05] 7043| 66.21| 55.49| 59.61] 62.37 Equipment ... 108.31| 110.07{ 109.40} 109.00{ 108.67| 109.72} 109.95| 109.16
Nondefense ..o : 95.93| 95.69| 97.54| 98.71| 97.34 Nondefense ... 111.88] 114.47] 113.63] 114.25( 114.72| 116.44| 116.87] 117.23
Consumpuon expendltures 97.46| 95.37| 96.28] 94.84| 95.21| 97.18] 97.60| 97.42 Consumptlon expendnures 113.16] 116.32 115.32| 116.10] 116.74| 118.80| 119.30] 119.78
Durable goods? ....... able goods? :
Nondurable goods .......... Nondurable o eluls T
Commodity Credit Commodity Credit
Corporation Corporation
inventory change .. . inventory change ...
Other nondurables ..... 84.13| 76.08| 75.96) 70.86] 74.38| 83.75{ 8582 85.37 Other nondurables ... 111.67} 112.73] 113.87] 113.82] 109.98] 110.07| 111.40] 111.71
SEMVICES .ovvcurmaennersnensesens 97.37] 95.57| 96.44| 95.43| 95.61| 96.75 97.23] 97.21 SOVICES ooverssesesssssssssnsssns 113.39] 116.89] 115.82| 116.64| 117.48] 119.65( 120.14| 120.64
Compensation of ) Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ......... 92.95! 90.66| 92.07{ 91.20| 90.70| 91.10] 91.42] 91.22 construction> ......... 120.47| 126.39] 124.47] 126.72} 126.91} 130.91| 131.68| 132.21
Consumption of Consumption of
?eneral government ?eneral govemment
ixed capital * ... 110.42] 115.70] 115.08| 116.42| 117.80| 119,30 120.73| 122.01 ed capital® ... 104.55| 104.51] 104.49| 104.40] 104.15] 104.08f 103.77| 104.43
Other services 101.84] 99491 99.75] 98.03] 99.16] 101.47| 102.05f 102.10 Other servnces 105.26} 106.39] 106.19] 106.65] 107.291 107.60} 107.92} 108.32
Gross investment 93.02{ 100.61| 99.96| 103.75| 99.08| 100.06} 106.81] 96.57 Gross investment .. 103.72| 102.76) 102.90] 102.53| 101.99] 101.63| 101.67| 101.23
Structures ... 96.90 97.44| 99.64| 96.76; 97.41f 94.95 88.29| 89.25 Structures ...... 109.99] 113.14f 112.84] 113.30{ 113.92| 114.63| 116.18{ 117.05
Equipment .. 89.24] 104.93{ 100.95| 112.70] 101.49| 106.77} 130.76| 105.82 Equipment 97.07| 92.16] 92.66] 91.56| 90.00] 88.66| 87.56| 86.15
State and local ...... 106.23( 107. 109.04{ 109.78] 110.10| 110.73 |[ State and local .. 108.24] 111.71| 111.08] 112.07| 112.77| 113.54| 113.95] 114.50
] 108.98) 109.53] 110.06{ 110.76 Consumption expe 108.14| 111.84] 111.13| 112.23| 113.01] 113.71] 114.02| 114.66
117.32f 118.18] 119.04} 119.90 Durable goods? ... 105.75| 106.39] 106.16{ 106.32] 106.45| 106.42| 106.45} 107.03
119.06] 120.12] 121.18} 122.24 Nondurablegoods 105.51| 109.36] 109.96] 109.07] 110.70} 110.77} 108.30} 107.87
107.66] 108.15] 108.61{ 109.27 SOIVICES wvuvrmeesmssimcsssaseessenssess 108.51] 112.25) 111.38] 112.75{ 113.43| 114.23] 114.90] 115.68
Compensation of general
government government
employees, except employses, except
force-account . force-account
CONSIIUCtion® .uvusuusnencse 104.72} 105.08) 105.35) 105.44] 105.54| 105.87| 106.30| 106.89 construction® .......c..... 109.88| 114.02| 113.07{ 114.45] 115.24| 116.04] 116.75| 117.54
Consumption of general Consumption of general
government fixed government fixed
capital ¢ 108.66] 111.57] 111.21] 111.94] 112.66] 113.37] 114.07| 114.76 capital 4 88| 108.74] 108.59 108.85| 108.95| 109.84| 110.41] 110.53
Other services 129.97( 138.73( 138.30{ 138.20] 140.65| 143.86] 144.66| 146.72 Other services .. 88.97| 90.09] 89.23{ 91.97| 92.13| 92.78} 93.05] 94.52
Gross investment 102.60 106.03| 106.067 106.03| 109.35( 110.95| 110.28{ 110.59 Gross investment . 108.69] 111.141 110.84] 111.34{ 111.69| 112.73{ 113.64] 113.72
Structures ... 101.29] 104.30| 104.45] 104.15] 107.84] 109.49] 108.43| 108.47 Structures ... 110.45] 113.93( 113.48( 114.25| 114.80| 116.36| 117.75] 118.09
Equipment 108.60] 114.13] 113.54} 114.91] 116.33] 117.57] 119.08 120.89 Equipment ... 101.14] 99.35] 99.68] 99.09| 98.20] 97.49| 96.39| 95.38
Addenda: Addenda:
Compensation of general Compensation of general
government employess? ... | 99.42( 98.66] 99.13| "98.98| 98.72| 98.87| 99.00] 99.33 government employees? ... | 110.43] 115.42f 114.43{ 115.75{ 116.59| 118.03] 118.73) 119.38
................ .. | 87.97| 84.83| 85.68| 85.07| 84.02] 83.73] 83.27| 83.08 gderal ... .761 119.00] 117.94 119.08 120.08| 123.26} 123.94] 124.20
State and local .. 104.69] 105.06| 105.341 105.42] 105.54] 105.89] 106.31( 106.89 State and local .. 114.03] 113.08; 114.46] 115.24[ 116.04] 116.75] 117.54

NoTE-~See footnotes 1o table 3.7.
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Table 7.14.—Chain-Type Quantity and Price indexes for Gross Domestic
Product by Sector
[Index numbers, 1992=100]

December 1997

Table 7.16.—Implicit Price Deflators for Inventories of Business by
Industry
[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1905 | 1998 1996 1097 1996 1997
AR ERE NN ERE
Chalntype quaniity ndexes Inventories ! 107.19] 107.20{ 107.08] 106.63] 105.93] 106,12
ross domestic
product .. 107.97] 110.95] 110.92] 111.20{ 112.38 113.73] 114.66| 11558  Fam 105.111 105.03) 100.15( 103.26( 101.90] 100.86
. Nonfarm 107.44| 107.45] 107.77} 107.00| 106.36| 106.68
Business! ... 100.13] 112.70] 112.61] 112.63] 114,35 115.92{ 116.98{ 118.01 Evetie Goods 10441 107451 107,771 107.00] 196.30) 10828
Nonfam ... 10938 ”:232? Hggg 11325 Hggg ”g;g 11728 11830 NONGUIEDIE GOOUS oo 108.76| 108.74] 109.53) 107.45| 10654] 107.57
oniarm less housing . | 3 X X A X . .
Housing 106.22] 107.83| 107.26| 108.37| 109.05| 109.53| 109.66 109.67 Manufacturing 107.30) 107.32{ 107.47] 108.84 106.13) 106.30
Farm 92.13| 9375] 9481| 92.56| 92.75| 98.07| 99.75| 98.37 Durable goods 104.92] 104.68) 104.69) 104.92] 104.62) 104.32
- NONGUFBDIE GOOUS o 11134} 111.79| 11185} 110.06| 108:80| 10964
Households and institutions .. | 109.32] 111.52| 111.24] 111.96] 112.66] 113.55] 114.40| 115.27 Wholesale 106,53 106.26| 105.62| 105,08
PHiVELE NOUSEHOIAS .. 106.92{ 100.06| 102.26] 98.67| 95.00] 94.77| 95.54| 9597 Durable goods 103.90 103.91| 103.80] 103.56
NONPIOfit INSHILIONS e 109.41] 111.96| 11158 112.47| 113.33] 114.27 115111 116.01 NONGUIBBIE GOOTS v 110.90| 110.16] 108:61| 1102
General govemment? .. 00.91] 99.34] 99.74| 99.63| 99.43| 99.58| 99.72] 100.03 Merchant wholesalers ... 106.48] 106.50{ 105.93| 106.34
9044| 87.79| s848| 87.94| s7.08| 8e.0| 86.40| 8620 Duratle goods ..... 104.14) 104.17) 104,064 103.83
105.05| 105,65/ 105.87] 106.00| 106.18 106.56| 107.00] 107,60 Nondurable goods .. 11043 110441 109.05 110.60
Chain- rice : : : - . - . : Nonmerchant wholesalers . . 871 103.791 104.50
etype price Ind Durable G00dS ........ 102.07| 101.78
r0s$ domes Nondurable goods . 106.34| 108.52
product 107.76| 110.22| 108.86| 110.59{ 111.10] 111,78 112.27] 11268 et o ool 10554
p etail trade ? . L . .
Business ! 107.38] 109.56| 109.26| 109.95] 110.43] 111.00] 111.45{ 111,81 Buratle goods . 06 110.49] 109.42] 10937
O L 107.50] 109.45} 109.20] 109.76{ 110.21{ 110.88] 111.28] 111.68 MOLOF VNICIE GBEIBTS e 113,03} 112.94 112.57| 113.18] 110.90] 110.67
Nonfarm iess housing 107:32] 109.11 108.88| 109.40{ 109.82| 110.47} 110,83 111.15 Other 107.09| 107.50{ 10752} 107.79 107.83) 10777
Housing ... 109.05] 112.48] 112.06] 112.88| 113.63] 114.42| 115.32] 116.28 Nondurable gOodS .........ummsescsesrsresssssssesens 102.76} 103.39| 103.80 103.44| 103.08} 103.66
Farm 99.01| 118.34| 114.23| 125.11] 128.16} 121.56| 124.35{ 12281 Other 109491 109.98] 113731 109.34] 109,151 100.78
Households and institutions ... | 108.75 111.19] 110.78] 111.36] 111.98] 112,87 113.90] 114,81 Bu;aable agrodgod 13;83 }a%g 11615) 11640 1(1]233 }aggg
Private hOUSNOITS . 100.61| 11351| 112.56| 114.29] 115.40] 115.86 116.84| 118.22 il el — nd e o1] ) .
NOnprOm INSttutions ....oceereeene 108.71] 111.10| 110.72] 111.25] 111.86] 112.77] 113.79] 114.69 Impllcn prlce deflators are as of the end of the quarter and are consistent with the inventory stocks shown
General government? . 110.08] 114.58| 113.75| 114.89] 115.62] 116.95 117.60| 11821  n tebles 512 end 5.13.
Federal 111.04] 116.82] 116.00] 116.92] 117.71] 120.19] 120.74] 121.10
State and local . 100:61] 113.53| 112.65| 113.93{ 114.64| 115.46| 116.15| 11687

NoTe.—See footnotes to table 1.7.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross

Domestic Product of Nonfinancial Corporate Business

[Dollars]
Current-doilar cost and profit
per unit of real gross
domestic product?! ................. 1.050] 1.063| 1.062] 1.064] 1.065] 1.069| 1.072] 1.072
Consumption of fixed capital . 100{ .101] .101] .101] .10t} .101| .104} .100
Net domestic product .. | 950 .962| .961| .963| .963] .068} .971| .972
Indirect business tax and nontax liability
plus business transfer payments less
subsidies .| .107] .108f .109f .108| .108] .107} .107| .107
Domestic income . 842| 853| .853| .855| .855| .861f .863| .865
Compensation of employees . 687| 690} .689] .691| .693| .697| .698] .694
Corporate profits with inventory
valuation and capital consumpuon
adjustments - | 128 140y .140] 1411 .142{ .143] .144] 149
Profits tax liability . 037] .040] .040] .040] .040| .040] .040| .042
Profits after tax with inventory
valuation and capital
consumption adjustments .......... .090( .1011 .100f .101| .102] .103{ .104]| .107
NEE INErest ..cuicccrimmmseesassaesssesrersornens 0271 023] .024| 022 .021| .021| .021] .021

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimat point shifted

two places to the left.
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Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product

by Major Type of Product

[Index numbers, 1992=100}

Seasonally adjusted

1995 | 1996 1996 1997
I ] v I 1 [}
Gross domestic product | 107.97} 110.95] 110.92| 111.20| 112.38| 113.73] 114.66] 115.59
Final sales of domestic .
107.62| 110.64| 110.66] 110.70] 111.93f 112.77] 113.47} 114.83
Change in bus
inventories
GOOAS ..vveovvvnsrerrsemsensarsssssssasinses 110.91} 114.72) 114.55] 115.17] 116.51] 119.31] 120.49| 121.48
Final 8188 .....cmmmssissssisrans 109.98] 113.89] 113.89] 113.83| 115.32f 116.66| 117.19] 119.40
Change in business
inventories
Durable goods 120.66] 127.971 128.51| 130.25| 128.64| 133.71{ 139.00] 140.52
Final sales 116.39] 124.84] 125.26| 125.41] 127.35| 128.97) 132.66] 136.83
Change in business
inventories
Nondurable goods 104.20{ 105.69| 105.06] 104.94] 108.19{ 109.52| 108.07| 108.72
Final sales 105.48 106.32| 106.02| 105.82| 107.01} 108.17| 106.63} 107.57
Change in business
inventories
SOIVICES ...oovvvrenccsscccusarssismansisnes 105.97| 108.08] 108.03| 108.15 109.17} 109.76| 110.65] 111.56
SHUCTUIES ....covorrerernrercsssnsansassass 108.33] 113.63| 114.17| 114.19] 115.73| 116.16] 116.27] 117.07
Addenda:
Motor vehicle OUtpUt ....uusseeeee. 120.55| 117.55} 123.15| 120.25| 115.23} 120.59| 117.22] 123.23
Gross domestic product less
motor vehicle output ........... 107.54{ 110.73] 110.50] 110.89| 112.28| 113.50] 114.57 116.33
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Table 7.18.—Chain-Type Quantity Indexes for Auto Output
[index numbers, 1992=100]

D-23

Seasonally adjusted

1995 | 1996 1996 1997
1 1] v | 1 il
Auto output 105.03] 98.69] 106.68] 105.25] 93.58] 98.45| 96.09] 99.59
Final sales 102.59] 101.94] 104.64] 101.44] 99.35[ 99.31| 94.84} 99.78
Personal consumption
expenditures .. 103.75] 103.07| 106.14{ 102.94] 100.38| 105.11] 99.69} 105.75
New autos 98.13 95.25| 96.55| 93.43! 93.83| 96.91| 89.70| 100.20
Net lﬁurchases of used
autos
Producers' durable equipment | 122.99] 128.03] 128.88| 133.95| 127.221 136.19] 130.82 136.48
NEW 8UIOS ...ccoervereeressensensane 120.70] 126.10} 129.07| 133.00] 121.72| 130.80| 126.22] 129.36
Net purchases of used
112.40} 112,16 108.53| 112.99| 110.84} 109.44} 119.00| 105.88
ports 123.74) 126.62{ 126.36) 131.31] 126.96| 143.81] 139.60 143.31
Gross government investment | 111.19] 102.75] 85.19| 89.32] 115.71] 103.02] 82.28| 100.78
Change In business
inventories of new and used
autos
New
Used
Addenda:
Domestic output of new
A0S L ooirenserencsissssnncsssscsnas 114.30] 110.93] 116.69| 120.25] 103.63| 109.88| 108.14] 113.43
Sales of imported new autos2 | 101.14| 98.06f 97.36| 97.64| 99.15| 108.82| 102.63| 109.72

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2, Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-

ment.

Table 7.19.—Chain-Type Quantity Indexes for Truck Output
[Index numbers, 1992=100]

Truck output! . ...

142.80
142,00

121.45
167.88

144.61
147.62

121.78
181.34

146.76
144.57

120.92
176.45

14172
144.35

118.29
184.46

146.38
152.03

120.90
190.80

15243 147.62| 157.23

150.72

11947
193.20

147.96

113.36
192,36/

158.75

126.05
202.24

Change in business
inventories

134.54
110.38
102.81

166.23
11645
91.90

156.36
19.27
90.17

147.53
125.33
79.52

17717
113.92
82.80

175,657
133.14
97.68

169.89
130.75
109.59

176.81
145.56
120.72

1. Includes new trucks only.
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8. Supplementary Tables

Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997

Il 1} v | I 1 I 1] [\ | I It

Grgss dtincljelsltic product: asl sl 77l sl e2l 74l 5ol 48 Implicit price deflator .....ecreeressunene 32| 24| 21 43| 31| -9] 84 3
UITent dOlars ......ceeniininin : . . X \ . 2 z
Chain-type quantity index 20| 28 60 10| 43| 49| 33| 33 | Imports of goods and services:

Chainype prige ndex ... 25| 23| 19| 27| 19| 24 18 15 8322%’3&82"352&;&15&;; ------- 1;3 g? 4 13; gg s 108
. Implicit price deflator : 25| 23| 17] 28] 19| 24 18] 15 Chain-ype price index . ool 2| —18| 42| ol 53| T8l -28
°§§?§At°&'ﬁ§‘,‘smp"°" expenditures: sal sol 67l a0l sl 76l 20| 7| ici price defiator 22 22| 23| -45 -3| -53| -76| 28

Chain-type quantity index 24| 26| 37| 5| 33 53] "9 58|l Imports of goods:

Cha:n-tyty& Sﬁce (el 28] 24 29| 25 30[ 22 10 18 Current dollars ...... 1.9 68l 132 89 72| 105 11.8 116

tmplicit price deflator 26 24 29 25| 20| 22[ 10| 16 Chain-type quantity index . 9.5 99 1641 157 7.7) 167 229/ 148

. Chain-type price index .. 22| -28 -2.1| -56] -~2| -53] -9.0| -29

D"&‘;ﬁ:ﬂ?%gﬂ:;s sol a3l 78| -8l 24| 133 2| 148 impiicit price defiator 22| 28| 28| 69| -4| -53{ -9.0| -29
Chain-type quantity index 40| 47| 97| -19| 35| 141 54| 182 || Imports of services:

Chain-type price index ... 10| -4 -14] -6 -10| -7| -3.0] -29 Current dollars 86| 66| 27| 43| 28| 179] 92| 686

Impilicit price deflator 1.0 -4 -18] =~7| ~1.1| =7 -3.0] -29 Chain-type quantity index . 6.1f 55| 271 12| 21| 2421 89 95

Nondurable goods: Chain-type price index . 24 11 A 84 Il -5 2| =27
ppmiue aal a0l esl 18l s8l 72l 21l 58 Implicit price deftator 24 1) o a1 7 81| 2| -27
Chain-type quantity 18] 14| 26] 6] 21| 477 21| 44| Government consumption expenditures
Chain-type price index 171 26| 39} 9] 37 24f 0 1.3 and gross investment:

Implicit price deflator 1.7] 26| 39| 9] 37 24 0 1.3 Current dollars 32| 38| 68 1.8 25 31 45 27

Services: 8Rain-type qqantitydindex :93 3.2 7.5 —:1; } 2.; gg (151 }g

y ain-type price index . 3 - . . . . .

Current dollars 6.1} 571 65| 49| 74| 66f 63| 6.9 it _

Chain-type quantiy index o8l 271 a1l ol a9l a8l 39l 41 implicit price deflator 33| 33 4 30| 24] 35 14 15

Chain-type price index .... 351 291 34] 391 34 26 24| 27 Federal:

Implicit price deflator 341 29| 34 39} 34| 26| 24 27 gurrent doltars " _5 :13 2.(13 gg 23] =3.0] -1 é gg -.S

. hain-type quantity index .. 31 -1, .8l —4.2[ -52] -5. 6| 1.
Gross private domestic investment: o i _

CUTent GOlATS ... 30| 75| 180| 168 7| 158 172 26 ol s et M I B I B R

Chain-type quantity index 18] 78] 199} 1650 16| 17.1] 177 28 i Il My I Id It It I

Chain-type price index ... 14] -2j 1.0 12| -5 -1.0| -6} -2 National defense:

Implicit price deflator 14| -3| «15 3 -9 ~13] -4 -3 8gr[entty dollars ....... < 1% %151 }(1)(7) :sg -4711 ﬁg % }g

Fixed investment: airvype quanty Index o1 I B e Y Py I
Curtent dolars ... 65| 82| 130 16| 26| 30| 124] 138 Ghain-type price index o390 2l 28 48 1n 8
Chain-type quaniity 51| 83| 144 101] 30 39| 26| 139 mplcit price defiator S I e L I I L
Chain-type price index ... 131 =1 =7 14| -4 -9 -2| -1 Nondefense:

Implicit price deflator 1.3 =1 <12 13| -4 =9 -=2| -1 (C:ﬁr[ent dollars ... - 24 1.3 -1 g -_-(1;.3 g 1g8 6.3 1.3

Nonresidential: a!n:type quantity index -14] = 4. .20 =1, 0p 4. 4
Current dolars 04| 81| 103] 161] 44| 21| 129 169 e o 33 23 B¢ 22 1n &N 18 12
Chain-type quantity index 9.0] 92| 13.00 16.5] 59 4.1] 14.6] 181 s ’ ’ : i : : : ’
Chain-type price index ... 4 -1.0] -1.7| -3 1.5 =20 -1.5] -i.0 State and local:

Implicit price deflator 4| -1.0f 24| -3 -1.5] -2.0] -1.5] -1.0 8urrent dollars » 5.4 4.2 gg 4.; gg 5.57) 26 4.(33
. hain-type quantity index 21] 1 X . § 2, 12| 2.
Structures: ; ina i
. Chain-type price index . 321 32 B8] 36| 25 27 15 19
Current dollars .......ssunesesssmessons 871 73] 98| 142} 182 g1 =101 7.0 it o
Chain-type quantity index ... | 43| 48| 79| 100 153| -21| 47| 33 Implicit price deflator 321 321 5 36| 25 =27 15 19
Chain-type price index ... 42| 23| 19| 39| 25| 28] 39| 3.6 || Addenda:
tmplicit price deflator 42| 23| 19| 38 25| 28 39| 36 FInCal salesdgl}‘ domestic product: sl szl 70l 29l ssl ss 6
t dollars 5 . | . 3§ X 44 4
Producers’ durable equipment: pron o
CUTENt OIS ..o 971 84 104 169 -s| 26| 187] 208 || GharyEe duer e | 23 28 o2l 2 48 301 28 49
8gg:2tyty$ 3?’.22".%2"3“ 108) 1031 19 108) 28 871 289 21Nl implct price deflator ... 25| 23| 17| 27| 20| 25 19| 15
Implicit price deflator -1.0] -23] -39 -1.9] -3.0| -3.8f -3.5| -2.6 {| Gross domestic purchases:

Residential: Current dollars «...o....erewcrecesssseeessessees 45! 52| 82 47 48 791 46| 58
Current doliars 200 10| -18] 54| 11| 6o Sheiriype quantty index 3328 o8 24 28 A8 87 42
8222%: Eﬁ&?'?xd‘e"x"e " U B e I I Im&ligi.ttyg‘))riecgr dottor . 26| 22| 16| 22| 23] 19| 9 13
Implicit price deflator 18] 67f 26] 201 347 22 Fingl salesd tﬁ domestic purchasers: asl sl 78l aol sil eil sel 7s

. urrent doliars ........ : . | y . . . .
BTN OIS v o8| adl 11| -o| 20al sol | 24| Shyme qumily nde 29 30 o8 1s 27 40 29 6f

Chaintype quantty index 111] 83 o8| 19| 2655 ggf 184| 3|l Fhamime pricedex o8l 55 13l 24l 54l sol ol 13

Chain-type price index . 22| -18f -14] 28} 43| 18| 7] -1.9 || 'MPut price delator o B I I ! I I

Implicit price deflator 22| -1.8| -23| -24f 41| -18] -7 -1.9 || Gross national product:

Exports of goods: Current doltars ......, 451 50| 74 31| 68 65 49 441
Current dolars . 18| 58| 52| 27| 218 w2| 22| 10 822:2,332 3,”.32".%3" " gg 2575 % 2’8 ‘1‘3 24 ?g ?g
Chain-type price index 18| -34| 27| 53| 73| 21| 23| 27 || 'mplcit price defiator of e Tt I I B! I
Implicit price deflator . 18| -34] -4.0] -5.1] -69| -2.1} -2.3| -2.7 || Command-basis gross national product:

Exports of services: Chain-type quantity index ... 20| 28| 57| 8| 44f 45 40| 27
Current dollars 109 8.0 120 46] 17.1f 27] 6.7} 60 Dlsgosable personal income:

Chain-type quantity index 74| 55 97 3] 1350 37 32| 57 UrTent dOArS vvvveerren 60| 47| 40 52| 37| 68 42| 43

Chain-type price index 32| 24| 17| 43] 3.t} -9] 34 3 Chained (1992) dollars ... 33| 231 11 27 Jl 48| 3t 27

NOTE.—ExcePt for disposable personal income, the quantity and price indexes are calculated from weighted aver-  of ou?ut in the two adjacent quarters. Implicit price deflators are weighted averages of the detailed price indexes
ages of the detailed output and prices used to prepare each aggregate and component. Prior to the third quarter  used to prepare each aggregate and component and are calculated as the ratio of current- to chained-dollar output
of 1996, these indexes use the geometric mean of waiggtg that reflect the composition of output for the preceding tiplied by 100. (Contributi

and current years. Beginning with the third quarter of 1996, these indexes use weights that reflect the composition

to the percent change in real gross domestic product are shown in table 8.2.)
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Table 8.2.—Contributions to Percent Change in Real Gross Domestic

Product
Seasonally adjusted at annual rates
1995 | 1996 1996 1997
i mniw | I 1]
Percent change at annual rate:
Gross domestic product ............... 20| 28] 60/ 1.0 43 49] 33 33
Percentage points at annual rates:

Personal consumption expenditures 17 18] 25| 4] 22| 36 6] 39
Durable goods 3] 4 8 -2 3 11} -5 14
Nondurable goods 3 3 5 A1 4 9 -4 9
Services 10] 11f 12| 4 15 18] 15 16

Gross private domestic investment ... 21 1) 261 23] 2] 24 25 4
Fixed investment J L 19) 14 4 8 171 19

Nonresidential 8 9 1.3) 16| 6 4 14] 18
Structures A A 2 3 4 -1 -1 A
Producers’ durable equipment Jb 8 10l 3) 2] 5] 18 17

RESIABNEA] ...oeveseeemsreessaressoneersoanses =2 2 Jl =2l =2 A 3 A

Change in business inventories .......| =5 0 gl 8 -2 18 8 -15

Net exports of goods and services ... A -2| -6| -14] 18] -1.0] -4| 1.2

Exports 1.1 9 11 2| 271 A4 20 5
Goods 9 7 8 2| 221 10| 19 3
Services ... 20 2 3 0 4 4 A 2

Imports -1.0{ ~1.1| -1.7] -1.6] -8] -2.1] 25| -i.7
Goods -9 -1.0] -1.6} ~1.6] -8} -1.7| -2.3] ~1.6
Services ... -1 =1 =1} 0 0 =5 -=2| -d

Government consumption
expenditures and gross
INVESIMONL ......cccvrerrnrrssesssriseasnss 0 ] 13| -2 0] -1 6 .2
Federal ~2) =1 Bl =3 -4 -4 4| -1

National defense ... =2 -4 5y <2 -3 -6 3| 4

Nondefense .. 0 0 b =11 0 21 ] =i

State and local 20 2 T4 4 3 4 3
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Table 8.3.—Selected Per Capita Product and Income Series in Current
and Chained Dollars

[Doltars}

Seasonally adjusted at annual rates

1995 | 1996 1996 1997
1] 1} v | I n
Current dollars:
Gross domestic
PrOAUCt .oveoneuseacsees 27,605 28,752| 28,680 28,869} 29,243 29,715 30,030 30,312
Gross national
produet .....uuesmenees 27,625 28,769] 28,691| 28,843 29,2541 29,662 29,952| 30,183
Personal income ... | 23,370| 24,457] 24,359] 24,604 24,835] 25268 25,525] 25,762
Disposable personal
INCOME erisssrsens 20,349 21,117} 21,012| 21,229| 21,373| 21,689| 21,865| 22,045
Personal
consumption
expenditures ... 18,837| 19,608] 19,562 19,660 19,919 20,247| 20,303| 20,624
Durable goods .... | 23121 2,389] 2, 2,386| 2,305 2466 2409) 2,488
Nondurable
5607 57701 5776 5786] 5854] 5945 5901| 5971
10,917 11,4411 11,378 11,488] 11,669 11,836| 11,9931 12,165
Chained (1992)
dollars:
Gross domestic
Product ..ueuusecsseess 25,616| 26,088] 26,111) 26,116| 26,333| 26,599| 26,760] 26,914
Gross nafional
PrOAuCt cvveverssernace 25,642| 26,101] 26,126] 26,102{ 26,354 26,562{ 26,704| 26,813
Disposable personal
NCOME covrarsensrsens 18,861) 19,116] 19,081} 19,161] 19,152] 19,331 19,439] 19,5622
Personal
consumption
expenditures ....... 17,460) 17,750 17,765] 17,745) 17,848| 18,046] 18,0511 18,264
Durable goods ... | 2,217 2301] 2318{ 2301 2316] 2389 2351 !
Nondurable
GOOTS vvererrnene 5367) 5393] 5397 5393 5408] 54601 5420 5466
Services ... | 9,877] 10,057} 10,062] 10,052] 10,125[ 10,202| 10,278| 10,357
Poputation (mid-period,
thousands) .............. | 263,194| 265,579) 265,258] 265,887| 266,491} 266,987| 267,545] 268,171
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Table 8.4.—Auto Output
[Billions of dollars]

SURVEY OF CURRENT BUSINESS

December 1997

Tabie 8.5.—Real Auto Output
{Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual raies

1995 | 1996 1996 1897
[ miw l I Ll
Auto output 134.6] 144.6] 144.5) 128.7] 136.4] 130.2{ 136.8
Final sales 140.0] 143.0 140.2] 138.0} 137.9] 131.1{ 136.6
Personal consumption expenditures ...... 139.5( 141.3] 145.0] 141.5] 138.4} 145.2] 136.7] 143.2
NEW AULOS .ooveerriserisssssssnseassans .| 87.11 86.1| 87.0] 84.8] 85.3] 87.9] 81.3] 90.7
Net purchases of used autos .. 52.4| 55.3] 58.1) 66.7| 532| 57.3] 55.4| 525
Producers’ durable equipment 423 45.3] 453| 48.0] 459| 48.8| 47.4| 504
NEeW aUIOS ....couvnsssermassinean .| 745] 79.2] 80.8| 84.0f 769} 825 795 814
Net purchases of used autos ........... | -32.2| -33.9} -35.5| ~35.9{ -31.1] -33.7[ -32.1| -31.0
Nt BXPOMS oovmsearcscercersssnsssesssssssassesesss -47.1| -48.9] -49.2] -51.3{ —48.8| -68.4 -54.9] -59.4
Exports 16.7] 17.0 164 17.1] 16.8] 166] 18.1| 16.1
Imports 63.8] 65.9] 66.6] 68.3| 65.7] 75.0] 73.0f 755
Gross government investment ... 24 23| 18] 20 26] 23] 19} 23
Change in business inventories of new
and used aUtOS ........cccsssessssmsnsinns 3.2{ 54| 16] 43) -83; -15] -9 3
New 311 56| 25( 37| -0, -8 3 1
Used 2 2| -9 6| -4 -6 -1.2 1
Addenda:
Domestic output of new autos ! . 127.3] 131.6] 113.5| 120.8{ 116.8 126.3
Sales of imported new autos 2 576 582| 59.2| 64.8] 61.1f 652

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2.t Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

Table 8.6.—Truck Output
[Billions of dollars]

1995 | 1996 1996 1997
nymi|w | I ]
Auto output 116.8] 121.0
Final sales 115.8] 121.8

Personal consumption expenditures ......
NEW BUIOS cooveuseeresissescaserssssnense .
Net purchases of used autos .

Producers’ durable equipment
NEW BUIOS .eouescvrsurssessasessene
Net purchases of used autos . "

NEt BXPOMS suuvussresnsinscesecnassissesssessonssnnses

Exports 16.0| 16.0( 155 16.1

Imports 582| 59.6| 59.4| 61.8| 59.2| 67.6] 65.7( 67.4
Gross government investment ............. 221 21] 17] 18] 23] 21 171 20
Change in business inventories of new

and used AULOS ...........ccrecmersnerorscsraen 22| 471 1.8 4.0 -7.9| -1.8] .9| ~1.0
New 25| -52| 207 36| -81| ~1.0] 23] -9
Used -1 3 -1 51 0] =71 -12] 04Q
Residual 2 8 3 3 8 5] 4 4
Addenda:

Domestic output of new autos® .......... 114.2| 110.9) 116.5{ 120.2| 103.6| 109.8 108.1( 113.4
Sales of imported new autos? ... 545] 5291 525| 52.6] 53.5 58.7| 56.3| 59.2

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, prod durable equi and gross gt t invest-

ment.
NoTE—Chained (1992) dollar series are calculated as the froduct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the correspondir{g chained-dollar estimates are usually not additive.
;}'he resigua;dlidne dis the difference between the first line and the sum of the most detailed lines, excluding the
nes in the addenda.

Table 8.7.—Real Truck Output
[Billions of chained (1992) dollars]

(T QT 1T S, 133.1] 136.7] 138.9] 134.2| 138.5) 145.0{ 140.2| 149.4

Final sales 130.3| 137.4} 134.7 134.8] 141.6] 141.1} 138.3| 148.4
Personal consumption expenditures ...... 62.0] 63.7] 63.1] 62.11 639] 63.2] 60.1] 66.8
Producers’ durable equipment 66.8| 71.6| 69.8} 729] 749| 76.1| 755| 794
Net exports ... -5.1| -4.7] -49] -6.3| -32| ~54] -54| 6.7
Exports 771 90 90| 85| 102] 10.2| 10.0] 10.4
Imports 12.8] 13.71 140 14.8] 13.4] 157] 153| 17.1
Gross government investment ... 76! 68f 67% 59/ 61 72| 81| 89
Change in business inventories .. 28] -7} 41] -4 31 38 18 1.0

1. Includes new trucks only.

Truek Output! ........creneseeneiens 119.6] 121.1) 122.9) 118.7] 122.6)| 127.8 123.6] 1317
Final sales 117.0] 121.7} 119.1{ 119.0| 125.3] 124.2| 121.9| 130.8
Personal constgrﬁon expenditures ...... 65.6] 55.8| 554] 54.2] 55.4| 54.6] 51.9] 577
Producers’ durable equipment 6891 63.7) 61.9] 64.7) 67.0] 67.8] 875 71.0
Net exports ... ~431 37| 401 -5.1 -2.3| -44] 45| 6.7

Exports 75( 871 87 82{ 98 98 94 98

Imports 11.8] 12.4] 127 134] 12.1| 14.2] 139 155
Gross government investment 6.8) 61| 59| 52| 55 64] 72f 80
Change In business inventories 26| -6 39) -3 -29| 36 17 .9
Residual 0t -2 -2 A -1 -4 -2f -2

1. Includes new trucks only.

NoTE.—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not addtive.
The residual line Is the difference between the first line and the sum of the most detailed lines.
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Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates were
released on November 28, 1997 and include “preliminary” estimates for October 1997 and “revised” estimates for

July through September.

Table B.1.—Personal income
{Billions of dollars; monthly estimates seasonally adjusted at annual rates)

1996 1997
1995 1996
Sept. Oct, Nov. Dec. dan. Feb. Mar. Apr. May June July” | Aug.” | Sept” | Oct?
Personal income 6,1508| 6495.2| 6,582.0( 6,575.6| 6,615.2| 6,664.4) 67001 ] 6750.3| 6,788.2| 6,800.9} 6,822.8] 6,863.5| 6,8742| 6,914.3| 6,937.6| 69728
Wag: and salary disbursements 3,429.5] 36325| 36946 3683.5] 3,713.4| 3,763.7( 3,754.1] 3,799.1| 3621.3] 38221 3,835.1| 3,867.6| 3,869.9| 3,902.2) 39124) 3,936.3
ivate industr 2,806.5] 2,989.9| 3,047.1| 30354] 3,0644| 3,104.0] 3,098.7] 314091 3,161.7| 3,161.2| 3,173.1| 3,204.5| 3,204.6| 3,234.5| 3242.1| 3,264.2
Commodity-producing industri 8644] 909.1| 9206 921.7] 9265) 9362| 936.3| 9434 9488{ 960.3| 953.7| 9545] 9555| 9620] 966.0| 9749
Manutacturing 6484) 6747| 681.8| 681.8| 6847 6904| 6905( 6934) 6984| 6995| 7003! 701.2] 701.6] 7065)] 7092| 7171
Distributive industries 7831| 8233| 8369| 8321 8408{ 8489| 847.7| 857.9| 08648{ 863.1| 8650 8729] 8722] 883.7§ 8825| 8677
Senvice industries 1,169.0] 1,267.5] 1,280.6] 1.281.6] 120711 13199 1,314.61 1,339.6( 1,348.1] 1,347.7] 1,354.5) 1,377.1] 1,376.8] 1,388.9] 1,393.7) 14016
G t 6230| '6426| '6475| '648f| 649.1| 6497] '6555| 6692] 6597| '6609| '6619) '6631) '665.4| ‘667.7| ‘6702] ‘6721
Other labor income 4068| 407.6] 4102] 407.2( 408.7| 4114] 4105| 4125) 4139) 4144] 453 4158] 4168} 4176] 4189] 4204
Pr?netors income with IVA and CCAG] wuuermmsressrscsssmansmansssmssssssssss 4889) 52031 5260] s5268| 5284| 6208| 5322| 5345] 5372 64097 65436] 5465] 5465F 6467| 6480) 5518
234 37.2 40.7 40.8 405 399 394 399 414 430 43.8 440 428 40.3 38.4 38.0
Nonfarm 465.5) 4831) d4B4d4| 4858| 4879] 4900| d4928| 4946 4958 4979 499.8| 5024| 65037] 5053} 509.6) 5136
Rental income of persons With COAT] ..uuwmsmmmmiusmssnsssssssassossnss 1328 146.3 149.2 149.2 149.2 1491 1485 1493 148.2 149.3 148.9 1478 1476 1486 148.3 147.6
Personal dividend income 2519 291.2) .2027] 203.7| 205.0( 2969] 3107| 3125| 3144| 316.3( 3183| 3203| 32247 3245) 3266] 3286
Personal interest income 7189 7867| 7462| 7478| 749.8| 751.8] 7543| 7570| 760.4| 7634 766.0| 7689 7722 7757 77907 7822
Transier payments to persons 1,016.0| 1,068.0f 1,074.3) 1,077.0| 1,081.8| 1,08565¢ 1,1065{ 1,104.1| 1,111.9| 1,1146] 1,116.6] 1,1197] 1,1222| 1,1252| 1,130.4 1,133.8
Qla-age, survivors, disability, and health insurance benefits ....... 5074 6376| 5408) 5423| 5462| 548.2f 5595| 6566{ 661.5| 5624 564 5659| 's67.3| 's704| ‘s5704) 5719
G unemploy benefits 214 220 21.7 21. 21, 22.3 22.1 220 220 22.0 219 219 21.8 218 219 219
Other 4867| 6084 611.9] 5134 5146) 5150( 6239 6266| 6284| 630.2| 6209| 5319] 5331] 5332| 6381| 5400
Less: Personal contributions for social insurance ... 29311 3063] 3102} 3004) 311.3| 31383 3158] 3187| 3201 3204| 3209| 3230| 823.t] 3282] 3269| 9274
P Prehmxnary IVA  Inventory valuation adjustment
" Revisel Source: U.S. Department of Commerce, Bureau of Economic Analysis.
CCAdj Capltal consumption adjustment
Table B.2.—The Disposition of Personal income
[Monthly estimates seasonally adjusted at annual rates]
1996 1997
1995 1996
I Oct, | Nov. [ Dec. I Feb. l Mar. | Apr. | May | June | July” l Aug.” | Sept.” I Oct.?
Billions of dollars, uniess otherwise indicated
Personal income 615081 649621 65820} 65756 66152| 6,6644| 67001] 6,7503| 6,788.2] 68009| 65228 68635| 6,8742] 69143] 69376| 69728
Less: Personal tax and nontax payments ... 795.1 886.9 909.1 909.4 9217 936.8 942.3 967.7 967.0 970.4 978.3 988.9 990.9 998.6{ 1,001.8] 1,008.1
Equals: Disposable personal income 5385.7| 56083} 56730 56662 56935] 57216 65757.8( 57927| &5821.2{ 58305| 58445| 58745] 58334] 659157) 59360] 69647
Less: Personal QUHAYS ...vvueumsecnssossssssessosssmsissssossn 51011 5368.8f 5403.2| 654500| 54702] 55059| 55659 5578.5| 55795] 685923| 6597 56235 566879| 5701.7] 5721.8| 67515
Personal ption expenditures 49577 52076 5,238.8 62854 530271 53364) 53967 54097| 54108] 54220| 654224| 54519) 55165] 55284) 5547.2| 6576.0
Durable GOOGS comersemsmmsmssssesesarsesessns 608.5 634.5 638.8 6384 6374 661.0 659.8 654.4 642.9 643.5 647.0 670.8 666.3 664.2 661.8
le goods 14758 1,547 1 545 0 1,657.8) 1,658.1 15646 1,584.5| 1,589.01 1,588.6) 1,577.0} 1,577.1 1,6826) 1,507.6| 1,599.8] 16063| 1,6106
Servlces 2B8734) 30384| 30830 30888 3,1062( 3,1345| 3151.1] 31609| 3,678} 32021} 3201.8] 3223} 32480| 32623 3.276.7| 93,3036
Interest Fard bY PETSONS suvusesemrsarssesssorssnesssossrssers 128.5 1452 148.5 147.9 150.8 152.8 1522 1561.7 1516 1627 1827 154.0 153.9 1866 157.0 157.9
Personal transfer payments to rest of world ...... 14.8 15.9 169 16.7 16.7 16.7 17.0 17.0 17.0 17.6 17.6 17.6 17.8 17.6 17.6 17.6
Equals: Personal Savings ... 254.6 239.6 269.8 216.3 2233 217 191.9 2142 M7 238.2 251.8 251.0 195.4 2140 214.2 2133
denda:
Disposable personal income:
gillions %f chained (1992) dollars ! . 49642 60769 6,1103] 608721 51011 51230| 671423} 5,1584| 5,181.4| 51855| 65,1987 62183 52169| 5239.8| 5249.1| 52668
er capita:
Current dollars .. 20,349 | 21,197 | 21,318 | 21,277 | 21,364 | 21,478 | 21,579 | 21,697 21,789 | 21,808 | 21,845 | 21,841 21,957 1 22,089 | 22,117 | 222207
Chained (1992) 18861 | 19,116 | 19,204 | 19,103 | 19,142 | 19211 | 19,272 | 19,326 | 19,394 | 19,396 | 19,431 | 19,490 | 19,469 19,539 | 19,568 | 19,608
Population (the ds) 104 1265579 | 266,108 308 |266492 |266672 |266:826 |266:975 |267,161 (267354 [267.541 267741 |267.952 1268371 |268:300 ] 268,592
Personal consumption exgendnures
Billions of chained (1992) dollars 459531 471411 4,7192( 47452 4751.0| 477311 4,8198] 48183} 4816.1| 48222 48232 48429| 4891.5| 48968 49053( 49233
Durable goods ...... 563.6 611, 608.0 616. 617.2 618.2 641.2 638.4 633.8 626.9 628.1 633.0 657.6 '655.7 654.3 653.3
Nondurable goods 141261 14323{ 1437.5| 14437{ 14393 14407] 1.456.0| 14581} 14892 1,446.3] 1,449.1| 14647| 1466.1( 14648] 1 466 | 14700
Servi 26906| 267101 267391 2688, 60471 27140} 27242| 27232| 27242{ 27400| 27455 27550 27698| 27777| 27851 28004
Implicit pﬂoe deflator, 19922100 wuuvvrrvvsscrennnss 1079 106 11.0 M4 1.6 111.8 1120 1123 123 1124 1124 1126 1128 1129 13, 113.3
Personal savmg as 1pert:entage of disposable
income 48 43 48 38 39 39 33 37 42 4.1 43 43 3.3 36 3.6 36
Percent change from preceding period
Personal incoms, current doilars ... 62 56 0.7 0.1 0.6 07 05 0.7 06 02 03 0.6 0.2 0.6 0.3 0.5
Disposable personal income:
urrent dollars 6.0 47 8 -1 5 6 B K] 5 2 2 5 2 5 3 5
Chained (1992) dONArS wuuimcmammmmsmisensssss 33 23 3 -5 3 4 4 3 4 A 3 4 0 4 2 3
Personal oonsumptuon expenditures:
Curre 6.1 6.0 2 9 3 ) 1.1 2 0 2 0 5 1.2 2 3 5
Chamed ( 1 992) QOIS <creversasrorssersranersssssmrsensessas 24 26 0 6 Al 5 1.0 0 0 a1 0 4 1.0 Al 2 4

1. Disposable personal income in chained (1992) dollars equals the current-dollar figure divided by the implicit

price defiator for personal consumption expenditures.

2. Monthly estimates equal personal saving for the month as a percentage of disposable personal income for

that month.
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Except as noted, these tables are derived from the N1pA tables published in the August 1997 SURVEY OF CURRENT
Business; they are consistent with the most recent comprehensive and annual revisions.

Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1994-96

Billions of dollars

Billions of chained

Biflions of dollars

Billions of chained

(1992) dotlars (1992) dollars
1994 | 1995 | 1996 [ 1004 [ 1905 | 1096 1994 | 1995 | 1996 [ 1004 T 1095 | 1006
Gross domestic product ..........c..weerenne 6,947.0(7,265.47,636.016,610.7|6,742,1{6,928.4 o Transportation SErVICES .....wcesscsesssssasees 153‘15 131132 2%83 1% g 133% 131142
ommunications : X R . : : K
Private industries 6,013.516,301.36,639.8{5,763.6/5,921.4]6,094.1 ;elgphong aqd telegraph ... 14%; 13;; 1g(9)g 1(33;8 13?; 113%
adio and television ............ 42, . . . . .
Agriculture, forestry and fishing ................... 1192} 111.0; 129.8] 119.1] 1114 1117 i i 10BS s X . ] , X |
Farms 835| 135l 804 849l 742 755 Electric, gas, and sanitary services 194.2] 202.0| 210.0{ 193.1] 199.6] 207.0
Agricuttural services, forestry and fishing ..... 3571 375| 405| 349{ 37.0f 376 Wholesale trade 468.0{ 484.4| 516.8] 448.6] 457.5| 493.3
Mi?liln?l - 9g-g 933 11g-g 10%-57’ 10g-g 10%-593 Retail trade 615.3] 637.6] 667.9] 601.2| 622.5| 648.5
efal mining . } . . . :
Coal mining 131 123] 123] 155] 157 166 Finance, insurance, and real estate .............. 1,267.611,361.31,448.5(1,196.9{1,231.1(1,258.5
Oil and gas extraction 66.71 71.0] 844| 722; 7771 694 Depository instituions .......... 207.4| 229.8] 247.4| 197.0{ 193.4] 1920
Nonmetallic minerals, except fuels 92| 96] 102] 82] 85] 10.1 Nondepository institutions .... 36.11 39.0{ 49.9] 339] 326} 354
. Security and commodity brok: 785 795 90.0f 830] 819 922
Construction 268.7| 286.4| 306.1} 249.8] 254.1| 264.3 :nsurance carriers : - 12?8 13_6,? 1283 3} g 122} i lgé
A nsurance agents, brokers, and services ...... . s . . 8 1
Manufacturing 1,216.1/1,286.31,332.111,193.2/1,273.71,323.7 Real esials 802.9| 8427 886.2| 758.3 7756| 7933
Durable goods ..., 679.21 716.8 749.0| 671.3| 7312 7855 Nonfarm housing services ... 607.3| 642.8 673.3 573.3| 587.9] 5968
kﬂmﬁgieagg dwf?)gﬁrggoducts ?gg ‘1‘81 ‘2‘62 fgg ?é? ?32 Other 16l €State ............. 1956 1999) 2129| 1850( 187.7 1966
Stone, dlay, and glass pr 288l 3071 37| 270l 277 291 Holding and other investment offices ............ =111 =3.2] -120] 129 126f 126
Primary metal industries 46.3] 5201 506| 4501 444 468 Setvices 1,350.41,440.3]1,539.5|1,256.511,298.8|1,342.9
Fabricated metal products . 842] 895 982 845 897} 940 Hotels and other lodging places 574| 606] 63.7| 544] 5541 558
Industrial machinery and eq 122.3] 142.4] 150.2] 131.5| 164.5| 186.1 Personal services ... 458 46.8] 49.1] 426] 424 433
Electronic and other electric equipmen 132.9| 134.0] 1438} 145.8] 175.6| 217.4 Business services ... 256.0| 283.3| 318.5| 247.1| 271.3} 205.7
Motor vehicles and equipment 87.4| 873 85.1f 780| 793| 76.1 Auto repair, services, and pa 503 61.1} 650] 533] 533 553
Other transportation equipment .. , O 4977 478 438] 445 Miscellaneous repair SEIVICES v uumemmssmmssesseee 192 2071 225 187 17.0) 159
Instruments and related products .. 523) 454} 426 383 Motion pictures 2301 2691 299] 218 239 262
Miscellaneous manufacturing industri 248 215 228| 233 Amusement and recreation SErVices .u.uu.. 514 56.2{ 60.8) 475 49.7[ 516
Nondurable goods 58311 522.0| 5432 541.0 Health services 4102 4289{ 447.01 369.71 3716| 3766
Food and kindred products 1226 108.5| 120.9] 1129 Legal services 93.8 96.5] 100.0] 86.0; 855] 85.1
Tobacco products ... 1815 2231 2431 239 EdUCAUONA] SBIVICES ..uvvvsersussserssssennsssssnnsesss 523 6861] 582 489] 496 507
Textile mill products .. 2565) 2731 254; 266 Social services 4321 46.7] 49.3| 416] 43.7] 449
Apparel and other textile pr 266| 283 2851 269 Membership OfgaNZations .u..u.ususissssessnss 45.1) 470| 489 42| 425| 431
Paper and allied products ... 57.1| 5211 454f 473 Other services 182.6] 199.9| 2152 176.4] 1848 1929
Printing and publishing ...... 904} 780| 775 743 Privale NOUSBROIAS .orvvecsvveererereesemrersessees 11.0] 1181 115 104 108 104
Chemicals and allied products 167.8} 131.2| 138.8) 1422
Petroleum and coal products ..... 30.1) 276 322| 338 Statistical discrepancy ! ........crisesrsan. 14.6] -28.2) -59.9| 13.9] -26.3| -54.7
Rubber and miscellaenous plastics 49.7\ 454| 482| 509
Leather and leather products ............cooee. 52| 45| 47 48 || Govenment 933.5] 964.1) 996.3] 878.3} 877.4| 874.1
Transportation and public utilities ................. 4] 64531 684.1] 593.8! 608.9 Federal 324.9| 326.2] 331.5) 306.9{ 297.1] 290.6
Transportation X 7] 235.1] 214.3] 216.0] 220.8 General government ... 275.2] 2755 281.4] 258.4| 248.11 240.9
Railr0ad transporaion ... 242) 245 ggg f?g %g ?; g Government enterprises .. 497 50.7| 02| 486] 490| 497
Local and interurban passenger transit .... g g . . & .
Trucking and warehot?sairs\g "o 9501 975! 22| 887 87.4] e03| State and jocal 608.6| 637.9] 664.7| 571.3| 580.3 5%-4
Water transportation ...... 108] 108 132 18l i10f 107 General government 557.5| 683.4| 607.6 524.2] 5322) 5352
Transportation by ar ..... 517 s49| s32] 51.4] 498 59.0 Government enterprises .. 51.1 545 5711 4711 480 482
Pipelines, except natural g 46| 57| 55 48 54| 50 Not allocated by industry -604] -87.9] 1014

1. The current-doliar statistical discrepancy
penditures less gross domestic income—that is,

eguals gross domestic product (GDP) measured as the sum of ex-
DP measured as the costs incurred and profits earned in domestic

production. The chained (1992) dollar statistical discrepancy equals the current-dollar discrepancy defiated by the

implicit price deflator for gross domestic business product.

2. Equals GDP in chained (1992) dollars less the statistical discrepancy and the sum of GPO of the detailed

industries.
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NoTE—~Estimates are based on the 1987 Standard Industrial Classification. The table is derived from tables 7
and 10 in “Gross Product by Industry, 1947~96" in the November 1937 SURVEY OF CURRENT BUSINESS. The esti-

mates reflect the most recent annual revision of the NIPA’s,
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dollars {1992) dollars
1994 | 1995 {1996 1 4904 | 1905 | 1996 1994 | 1995 | 199 [ 1994 | 1995 | 1996
Personal consumption expenditures ........ s | T17.0 | 4,957.7 | 5,207.6 | 4,486.0 | 4,595.3 | 4,714.1 Pearmok busg:ess y e i ey 3;2.4 3gg; 43;.; 3.’53; 32% %g
oray s and Investment COUNSBIING (S.) wevwseers . g A !
Food and tobacco i 7017|7638 e087| 7350 737.9| 7365 || B sewice srarges, rust sendces, and safe deposi
Food purchased for off-premise consumption {n.d.) .. 4516| 4622| 478.4| 434.5| 4334| 4347 box rental {s.) 16| 339| a73] 2rs| 278 289
Purchased meals and beverages® (n.d.) . 2543 264.1| 268.7| 245.1] 248.7| 2466 Services fumished without payment by financial
Food furnished to employees (including 8.1 84 87 78 79 8.0 intermediaries except life Insurance carriers and private
Food produced and consumed on farms (n.d) 5 4 4 S 5 4 RONINSUrEA PENSION PIANS {S.) wucomvsmmrmmsesmmmnsssns 1515] 1508 169.9] 1465 141.9] 1429
Tobacco products (n.d) : 473] 4871 496 472| 474 468 Expense of handling lite i 7 (5) 726| 754] 799| esi| er3| 685
Addenda: Food excluding alcoholic beverages (n.d)) 6336| €52.0] €69.9] 608.7| 6102]| 6087 Legal services (s.) 88| 494 s22| 453 440| 452
Alcoholc beverages )P"mhﬂsed for oft-premise 39| saol s7al saz| sas| s || Foneral and burel expenses (s) 1] 122) 128 104 105] 104
Other alcoholc beverages (n.d) 20| 82| 289 258| 259| 287 ; Other ;s" sl:: 5;:: s:;i 5:;; 512;6 5::;
ransportation . . . X .
Clothing, accessories, and JeWelry ..., 3127| 323.4] 336.3| 3085| 321.8| 3353 Use':-operated transportation s02.6| 530.1| s577| a7e| 487.8| 4977
Shoes (n.d.) - 601 3681 81 3671 366|376 New autos (d.) 912| eri| esii 8e2| 80| 782
Clothing and accessories except shoes 2 211.6F 217.7| 2260 211.2] 2208 2299 Net purchases of used autos {d. a1 s24l ss3| ars| 408 421
Women's and crgildren‘s [ I R 137.6] 141.3| 1458| 1370] 1442 150.7 Other motor vehicles {d.) 78] 794{ 821 nal nil 72s
Men's and boys’ (nd) ... M) 64l g02f 7atl 7841 792 Tires, tubes, accessories, } 5| 38| a9l 34| 362| 23
Standard clothing issued to mili ﬂersonnel (0. d) cvres 3 3 3 3 3 3 Repair, greasing, washing, parking, storage, r .
Clean ng, storage, and repair of clothing and shoes (s.) .. | 11.6] 123| 123] 110 115] 113 easing (5. .. . : : 1184 1287] 1401 1085] 1165 1233
Jewely and watches (d) 3771 03| 418] 56| 368} 307 Gasoline and il (n.d.) . 10941 1144 1226| 109.8] 1134] 1144
Other® {s.) 156 171] 181] 147] 160] 166 Bridge, ‘queL ferry, and gg 252 353 Zgg 2%8 2% 2
Personal care 634| 719| 77| 55| er8| 704 ! ) ; . - : : :
Toilet articles and preparations (n.d.) 453| 412] 499 47{ 450| 470 Purchased iocal transportation 8o 92| taaf 8&| 85 88
Barbeshops, beauty pariors, and heaith clubs (8.) o 20| 247| 257 218 29| 230 mga"a":" systems (s.) . gg gg gg gg gg 3~g
Housing 712.7] 7503 7672| 674.3] 6882] 700.2 Purchased intercity transportation ... susmssmisssssssssssesens 30.7| 330 344 30.4] 317 842
Owne -occupied nonfarm dweliings space rent# (s.} 507.0] 6322| 658.3| 479.6| 487.2{ 4953 Rallway (s.) 7 8 8 7 ki 7
Tenant-occupied nonfarm dwellings rent (s.) 174.0] 1846) 193.6] 1662] 171.1] 1749 Bus (s.) 1.1 1.3 13 1.1 14 14
Renta value of farm dwellings (S.) wweuseersens 58 59 6.1 6.2 52 8. Airline ((,s.) 258| 2771 282| 255| 268| 288
Other s (s.) 260] 275| 201 243 248] 250 Other20 (s.) 3.2 33 4.0 28 28 33
Household operation 5350| 5628| 591.9| 5145] 5336| 5484 || Recreation 370.2| 4025] 431.1| 365.2| 23957| 4244
Furniture, including mattresses and bedsprings (d.) .. 459| 480| 496| 432| 42| 4486 Books and maps (d.) 206 221{ 232| 196 206| 208
Kitchen and other household appliances (dT. 256 272 278| 250 266 271 Magazines, rs, and sheet music {n.d.) 245 255| 265] 229] 228) 227
China glassware, tableware, and utensiis (d.) . 240| 263] 274| 2385| 250| 269 Nondurable toys and sport supplies (n.d.) ... .| 397| 422| 454| 3891 414 439
Other durable house furnishings ® (d.) 523] 64571 582f 61.4| 5631 561 Wheel goods, sports and photographic equipment, boats,
Semicurable house furnishings® (n.d, 2712| 289 304 257| 269| 282 and pleasure aircraft {d) usmsssmemsnsssmsnimsnssamisnes 366|391 420] 3481 37| 403
Clean ng and polishing preparations, and misceilaneous Video and audio products, computing equipment, and
household supplies and paper products (n. d) .. 508| 523} 545| 502] 500| 506 musical instruments (d.) ... 785| 852| 89.7| 874 101.8] 1195
Stationery and writing supplies (n.d.) ... 151 158] 170 144] 144] 148 Radio and television repair 45 49 5.1 .2 45 45
Household utilities 163.8| 168.5] 17791 15631 1594| 1631 Flowers, seeds, and potted plan! 134 13.9| 148 134] 132] 144
Electricity (s.) 842( 880| 903| 826| 843] 852 Admissions to specified spectator amusel
Gas (s.) 24{ 315 349| 300] 3d07] 37 22,1 17.8 182 18.9 Motion picture theaters (s.) 58 6.0 6.3 52 54| 64
Water and other sanitary services (s.) . 366| 388| 41.1| 330| 2338| 346 Legitimate theaters and opera, and entertainmen A
Fuel oil and coal (n.d) 105| 102} 11.6] 1071 108| 106 nonprofit institutions (except athietics) (s.) 82 87 9.3 7 79 8.0
Telephone and telegraph (¢ 826] 90.2| 969 796f 866] 914 ectator sports 2 (s.) 52 55 64 49 50 55
Domestic service (s.) 19| 128 125 1.2] 17l 1o Clubs and fraternat organiz 11.8 127] 1¥30| 12| 15| 1.8
Other 1© (s.) 358{ 394| 40| 342} 359 353 gotpme:ciall peatrticipe.g{s a{m;sements 3g§ 43 g . 43% 33} 33(1) 4; }
ari-mutuel net receipts (s.) . , . . 3 3 3
Medical care 826.1| 871.6( 9128( 751.0] 766.2| 7824 24
Drug preparalions and SUNGHES 11 (1.0) wewne 816| 87| 909| 767| 791| 17| Oner=e 81l o9 a6 7eri &5 809
Ophthalmic products and orthopedic appliances {d.) 129] 134 139 123] 122] 126 || Education and h 104.7| 112.2| 119.6| 968 99.4| 1027
Physicians @.) 180.07 191.4| 196.5| 1624] 166.1| 1693 Higher education S (s.) 50| 622 6s52| 531 83.7| 540
Dentists (.) 4391 476( 5091 398 411 420 Nurse%, elementary, and secondary sch00!3 26 (8.) susemeeres 21.4) 228] 240| 204] 208} 217
Other professional services ‘2135.) 957 1044 1102| 892 956| 99.1 Other?7 (s} 244 272| 303| 234 250| 272
Hospitale end nursing homes ™ ... oTal aad| a2l setol 33081 3431 | Retgious and weltare activities?® (s) 1312 1298| 1505| 1256| 1288 1368
nprofi (s.) 02| 2079 217.3( 1878 18821 1918 [ Forelgn travel and other, net . -183| -221| -265| ~162| -195| -21.5
Froprietary (s.) 21| “as| ‘w1l 292 03| 519 |1 "FoRon raver by U. 8. resicenis 50.1| 519 s49| 48| 49| 508
Government (5, 658 82| 7071 599 6001 €07 || Expendiiures abroad by U. S, residents (n.d) .. 27| 26| 26| 28] 24| 24
Nursing homes (s.) 89| 652| €91 548l SBA[ 587 || pass Expendiures in the United States by nonr
Health o 5501 36| 63y 4001 75| 369 5. 697( 72| 87| 664| e95| 735
Medical care and hospitalization 14 (5.) .uummssennes seassnesn 429 407 418 366 352 347 Less: Personal remitiances in kind to nonresidents (n.d.) 14 1.4 12 143 13 11
Income foss 15 (s.) 27 29 32 24 25 26
Wo'kers’ cOMPEnsation 16 (S.) wuuuwsesssssormmssassien — 94| 100} 113 23 18 18 || RESIGUAN wovverecreeeneneenecrssessssonmcssenessessssssssessssmsesssossesssmssmenesess | eesesssssse | vesvessossos | vresesssoon -57] ~106] -178

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, holtels, dining and buffet cars, schools, scheol fraternities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on-and off-premise.

2. Includes Iu?gage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscelianeous personal serv-
ices.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, fighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and purchases of fuel and electricity.

5. Corsists of space rent (see footnote 4) and rent for appliances, furnishings, and furiture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing. )

7. Corsists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appiiances. . . )

8. Includes such house fumishings as floor Q forters, quilts, blankets, pillows, picture frames, mirrors,
art produzts, portable lamps, and clocks, Also includes writing equipment and hand, power, and garden tools.

. Consists largely of textile house furnishings, including piece goods allocated to house Tumishing use. Also
includes lamp shades, brooms, and brushes.

10. Gonsists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services. . )

. 11, Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-

s,

ices.

12, Consists of osteopathic physicians, chiropractors, l:')rivate duty nurses, chiropodists, podiatrists, and others pro-
vidirég health and allied services, not eisewhere classified. ) : .

13, Consists of (1) current exfendltures {including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes.

14, Consists of (1) premiums, less benefits and dividends, for heaith, hospitaiization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative expenses (including con-
:umimiorll of fixed capital) of Blue Cross and Blue Shield plans and of other independent prepaid and self-insured

ealth plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

186, Consists of premiums, less benefits and dividends, for privately administered workers' compensation,

17, Consists of (1) operati D of life i carriers and private noninsured pension plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies, Excludes expenses allocated by commercial
carriers to accident and health insurance.

18, Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation
services, and other personal business services.

19, Censists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21, Censists of admissions to professional and amateur athletic events and to racetracks.

22, Consists of dues and fees excluding insurance premiums,

23. Consists of billiard parlors; bowling alleys; dancing, riding, shootin%. skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambling; and other
commercial participant amusements.

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
senvices, not elsewhere classified.

25, For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those- from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For govemment institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
ermment institutions, equals student payments of tuition. Excludes child day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and corespondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed cq?nal) of religious, s0-
cial welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for se&aratety in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research. For propristary and government institutions, equals recsipts from users.

NoTes.—Consumer durable goods are designated (d.), nondurable goods {n.d.), and services (s.).

Estimates of foreig)n travel by U. . residents (line 108) expenditures were $0.3 billion in 1981. Beginning with
1984, estimates of foreign trave! by U. S. residents include substantially improved estimates of U. S. residents’
foreign travel and passenger fare expenditures. Estimates of expenditures in the United States by nonresidents (line
110) include, beginning with 1381, nonresidents’ student and medical care expenditures in the United States. Student
expenditures were $2.2 billion, and medical expenditures were $0.4 billion in 1981. Beginning with 1984, estimates
of expenditures in the United States by nonresidents include substantially improved estimates of nonresidents’ travel
expenditures. Expenditures in the United States by nonresidents are subtracted from fotal personal consumption ex-
penditures (ine 110) because they are included in detailed type of expenditure esti isewhere in p |
consumption expenditures.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the coresponding chained-dollar estimates are usually not additive. The
residual line is the difference between the first line and the sum of the most detailed fines.
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Table B.5.—Private Purchases of Structures by Type
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Table B.6.—Private Purchases of Producers’ Durable Equipment by Type

Billions of dollars

Billions of chained

Billions of dollars

Billions of chained

(1992) doltars (1992) dollars
1904 | 1995 | 1996 | 1994 | 1905 | 1996 1994 11995 | 19%6 | 104 | 1905 | 1996
Private purchases of structures 4636 4784 517.0f 432.8| 430.0) 4537 Private purchases of producers’ durable
) equipment 483.0) 520.6| 573.7| 483.5) 535.2) 593.1
Nonresidentiai 1845] 200.6| 215.2( 1725 179.9] 1887
Nonresidential equipment ..............ccumiimoncennse 476.1| 5224 566.2| 476.8( 528.3| 586.0
New 184.3| 2002] 2147} 1722] 179.5| 1882
o ) Information processing and related equipment ..... 162.1] 172.8] 195.1| 165.1 201.8] 253.1
Nonresidential buildings, excluding farm | 126.5| 140.8( 15611 1169 126.1( 1367 Office, computing, and accounting machinery 59.3| 735{ 88.1| 739/ 108.1| 1642
Industrial 2891 351 R41 270{ 201} 281 Compirters and peripheral equipment! ........ 51.8| 666 78.7| 67.2| 102.8{ 160.8
Commercial . 619| 708| 776| 677| 634] 680 Other 75| 78| 93| 73| 75 9.0
Office buildings ! . 268| 298| 321| 241 267 282 COMMUNICANION BQUIPMON v.corserssvessorsassisssss 528| 594| 659 53.7| 620| 699
Other? .... 36.1| 41.0f 455] 336| 367 398 Instruments 224] 2241 234| 21.2| 212 218
Religious ..... 381 42| 44| 35 38] 39 Photocopy and related eqUIPMENt ... 17.9| 176| 17.7| 17.3] 166| 164
Educational . 56 6.2 75 52 5.6 6.6
Hospital and institutional . 13.7] 125 134 127 H.2) 17 Industrial equipment 109.3| 121.5] 127.5| 105.5( 113.4| 117.0
Other? 116] 145) 2111 108} 13.0] 185 Fabricated metal products ... 106) 11.4| 11.7| 104] 106] 11.0
Engines and turbines ...... 48[ 42| 40| 46 40| 37
Utiftties 3201 332] 333] 2091 300] 293 Metalworking machinery ... 244| 282| 296 23.3| 26.0{ 26.6
Railroads ......... 33 351 46| 30| 31 3.9 Special industry machinery, n.e.c. 26.9| 312| 328| 25.9( 29.0| 299
Telecommunications 101} 1.0 119 96] 1041 104 General industrial, including materials handling,
Electric light and power .. 13.0f 123 1.0 121] 110 9.8 equipment 236| 258| 285] 226 24.0| 26.0
Gas o~ 48| 85| 47| 42| 80| 42 Electrical transmission, distribution, and
Petroleum pipelines ..........ccuereee 1.0 9 10 8 8 8 INQUSHrial APPAFAIUS vvversseeercssssesseserassssassessose 186] 19.8] 197
Farm - 32} 30 a7y 30| 271 32 Transportation and refated equipment ! ) 5| 113.2] 1189( 125.0
Mining exploration, shafts, and wells 167] 163 161} 158] 143| 139 Trucks, buses, and truck trailers ! : 9| 506 56.7| 613
Pefroleum and natural gas 147| 148] 148] 140| 13.0] 127 Autos 8.0 . 3| 47.8| 434] 451
Other 19 15 1.3 1.8 1.3 1.1 Aircraft 89] 128 134( 84| 116 118
Other 4 6.9 6.9 5.7 6.6 6.3 5.0 Ships and boats 151 15| 18] 15 14] 14
, - Railroad equipment ........emecssmmmmmsesisessomssnes 51| 57| 53| 49] 52| 46
Brokers’ commissions on sale of
structures 1.5 16 1.8 1.4 1.5 1.6 Oti;:er equipment ggg 1(2)3? 1(138; ggg 1ggg 12!713
Net purchases of used structures a2 sl sl a2l ] -2 T:J;g{t;rseandﬂxtures ......................................... i 1.0:9 ool 22| 40
— Agricultural machinery, except tractors .............. 9.7 104] 109]| 92 96 99
Residential 2194 2778) 3017 260.3| 250.0( 2650 3gnstructign maclzgingryﬁexcgtpt tractors .. 1%(; 1:1ig 133 1}2 13; 12?
ining and oiffield machinery ...... . d . J . A
New 2485| 2469 267.0 2008| 2208| 2336 Ef"’ige sy machmery 94| 14| 162l 1a0| wal 140
New housing units 1772 1744] 1924 1620} 153.1| 165.2 ectrical equipment, n.e.c. .... - - g g & ’
Persma'}e'}t Si-‘le }ggg }gg; }gg:, }igz }ggg }ggg Other 169f 175! 186] 16.3] 16.5| 17.2
ingle-family st : . . . . . ] )
" wﬁﬁm"y structures 1 3; Hg %gg 1 gg 1 gg } gg Less: Sale of equipment scrap, excluding autos 37| 45] 46| 31| 34] 38
obile homes . } . g : . .
Improvements ... 70| 720| 744| es4] e73| 67y  Residential equipment bd I ] I B
Other * 3 5 6 3 4 B RESIIUB! covevrrnrnrsesessnmsmenssessssmsssssssssssns | ossees | oo [ e -14[ -10.3] =338
Brokers’ commissions on sale of ssl mal sl 04l w3l w7 Addenda:
structures X . ; \ . . i )
Net purchases of used structures =1 -1.1] -1.6 -9| =10} -14 Pn;ghei %Jgt';]r‘\ases of producers’ durabe
; Less: Dealers’ in on used equipment ...........
Residual e L 3 Net purchases of used equipment from
government

1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for

their own use.

2, Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings

used for commercial purposes.

3. Consists of hotels and motels, buildings used primarily for social and |
elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.

and buildi

not

4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.

5. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.

NoTE. Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1982

current-dollar valug of the corresponding series, divided by

100. Because the formula for the chain-type qui

indexes_uses weights of more than one period, the comesponding chained-dollar estimates are usuafly not additive.
The residual line is the difference between the first line and the sum of the most detailed lines,
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Plus: Net sales of used equipment
Net exports of used equipment
Sale of equipment scrap ...

Equals: Private purchases of new equipmen

1. Inciudes new computers and peripheral equipment only.

NOTE. Chained (1992) doflar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed fines.

n.e.c. Not elsewhere classified.
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Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Millions of dollars)

National Data e

D-31

Compensation Wage and salary accruals Compensation Wage and salary accruals
1994 1995 1996 1994 1995 | 1996 1994 | 1995 1996 1904 | 1995 | 1996
Total 4,012,002 | 4,215,434 | 4,426,912 | 3,254,030 | 3,442,583 | 3,633,641 Communications 67,00 71112 75153 s5320| 68,933 62279
Telephone and telegraph .. 51,679[ 53,701 562020 42517| 44315| 46,361
DOMOSHC INAUSIHIBS 1.evvvr v erarereremsrerenss 4,014,482 | 4,217,968 | 4,420,472 | 3,256,510 | 3,445,117 | 3,636,201 R Redio and mmgm . 15,39; ;m 1 gsgié }éﬁ 13;;9 lgg;g
lectric, , and sanitary services X ,741 A & i 5
PHVES IAUSIOS. .o 3,213,814 | 3,392,620 | 3,574,101 2,664,320 | 2,822,107 | 2,803,607 i G5, &nd saniary serv
WN0I0521 trade ovcnvrcrrercmromrs | 259,828 | 276,202] 269,438 217,064] 234,467| 246,452
Agrlculturo. forestry, and fishing 34780 37,011| 39619| 20852 31915 34,476 © ’ 2 !
A;mm erprer oy e 14,477 o88| 16385 1238| 13309 163 ROH U808 <.oceovrvrsrarassmrmessssssssns 365,722 | 383,120 390,051| 313,776| 329836| 345904
(i 20303 21423 20234 17527 18606 20313 Finance, insurance, and real estate ... | 310,211 324,804| 350,180 200,045( 273,124] 206,112
Mining wer| | mm sl 2eu Rapdaposiony nstulons Svi| 2ar1| sswe| imoer| wmavt| vz
Metal mining gus| agse| oer| ‘osig| 2707 Security and commodity brokers 53793 50450 68973| 46857 51967 60,688
Goal mining’. g174|  s9or4l 49| 4] 4,739 Insurance cariers oa18| 72737| 7sem! saiss| 60125) 3079
Oil a nd% . 19539 15606 15:628| 16240 insurance agm brokers, and " ’ g
Nonmetallic minerals, ex 64 4,807 3,692 3813 ,958 o Service ﬁ :g%i 2; "1)82 ﬁ’%g 53’0533 §§'333 gg,g%
esiate . . , ! X y :
Construction 20219) 147.425) 157,684) 172,234 Holding and ofher ivesiment ofices |  16662| 17697 | 18720| 14398[ 15.225| 16168
Manufacturing ... 792,034 1 816 839,754 | 625496 651,750 675,067
Durable Qoods 86844 | 505067 | 521750| 379616| 398272| 416061 b e et et R I e B B oy o
Lumber and wood products . 230181 23802 248321 18.495| 19401] 20459 Personal senvices dging pl 2039| 2ad08| 2409| 19383] 20406| 2race
Furniture and fixtures ... 14,927 15,443 15,754 1" 986 X 12,964 BuSiness SEIVICeS . 168,065 193'888 o1473| 1 42'292 165,300 190'526
Stone, clay, and dglass products 21564 22129| 22920 f 17,706 18,548 At ines: " ces oA '8 388 55 24| 36212
Primary metal industries .. 3,102| 37.261| 37888| 26841 27900| 28,866 Mo ﬁa‘ : se:"‘“.f' ! 05| 1rsar| 3203 . pd
f%b"?a‘a?“ me‘l]al pmdugts i ggigg 18823‘1‘ 182 }g; ;g ;gg 3353‘1‘ gggg M“"s?:"apiauf:s oo 14426| 16.807( 18956| 12224] 14399] 16,280
ndustrial machinery and equipment ... X X , ¥ P g 0 ¢ "
equipment 72726| 77,181| 80895| 58,302( 62681| 66,179 Lot services 55088| 58933| o0dso| 48407| ~4o761| 51905
Motor vehicles and equipment 61,771| 65047f 65911| 42384| 44886) 46,377 £ ga se”'afes i o 1504 67| d6m0
Other transportation equipment .. 47367| 46243| 47.105| 36861] 36.172| 37.186 ducational servioe . G 2 . "
Instruments and related products ... 06| 46579 477as| 3s960| 37018 39158 Social sarvices and m
Miscelianeous manutacturing organizations ... 86,121] 01665) 95877| 73364] 78346f 82,749
D — 12768 12907 13387] -10517] 10, 11,243 Social senvices . 423751 45862| 483501 351091 82621 40768
N good 3051901 311,686 | 318.004) 245 eao 253.478| 259,006 Mambershlp organlzatlons 43,746] 45,703| 47,527 38265 40,064| 41,983
Food and kindred products 50,381| 61,042 422 47,6 49,527| 60,746 Other sel 136,059] 149,531| 161.263] 116205] 126432 139.316
Tob: rodu 768 2,949 3,014 2,062 2215 2,268 Private households 11, 11,821 11,457 10,7907 11,663| 11,207
Textile mil 19274] 18956] 18744] 15840| 15697 15544
Apparel and other texti 1,352 ,996 3791 17,442 22| 16816
Paper and allied products 322361 32936| 33661| 26230| o7088] 27672
Printing and publishing 652 ( 60,387 308| 48,193 50087] 51,718
Genicals ar aied i Boe| Tme| | Yhe| Taw| T 84306 2500
Rubgeerug\ng ':nf:c(’;la%reofs plastics ’ ' ! Go 'enterpnsss 49,604| 50763 52 33,660 34337 35190
product 34133| 35322| 36478| 27527| 28784| 29,803 State and local .. 542,662 288 | 5904281 428777| 447.935| 465,366
Leather and leather products ... 2972 2,871 2,722 2,433 2,369 2,237 Gegg{la overnment . 506,1
Transportation and public utilities ..... 265575 276517| 287,023| 211,840] 221,770 231,072 N
Transportation 144,649 150,664 156924 | 113626 119,110| 124,815 39,307 29,288
Railroad transportation . 15346 15313| 15525) 11,249| 11,271 11,422
Local and interurban passenger Rest of the world .. ~2,480| -2534| -2,560] -2480| -2,834| -2,560
transit gori| 9374 10001 7202|7731 8381 Receipts from the rest of the word 1239] 1328|1388 1289 1323) 1,338
Trucking and warehousing 63763| 66914| 60,838| 49750 1 47,040 Less: Paymants to the rest of the world am9| 3gs7| age8| am9| aes7|  3ge
Water transportation . 7,157 7,843 7,895 6,238 6,323 6,
Transportation by air Y 35714| 46, 402 27,189 28339| 38 Addenda:
Pipeiines, except natural gas . 1,126 1,051 1,007 929 869 Households and institutions .. 312,741] 331,760 346,034
Transportation services X 14,455 5, 10,9791 11,983| 12,494 Nonfarm business 2,972,798 | 3,134,144 | 3,303,173
1. Consists of museums, botanical, zoological gardens; and gement services; and services, not  workers employed temporerily in the United States.

elsewhere classified.
2. Includes Coast Guard.

3. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

Digitized for FRASER
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NoTe.~Estimates in this table are based on the 1987 Standard Industrial Classification (SIC)
accruals plus supplements to wages and salaries. “Supplements” are listed

Compensation equals and salary

in table 8.15 of the Augu:ﬂ;gw SURVEY OF CURRENT BUSINESS.
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Table B.8.—Employment by Industry

December 1997

[Thousands]
Full-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employment production employment production
1994 1995 1996 1994 1995 1996 1994 1995 1996 1994 1995 1996
Total 121,695 | 124,602 | 126,992 | 118,560 | 121,370 | 123,666 Transportation SOIVICES .uwuummuesessssssscsssssnse 405 423 431 392 419 434
C ications 1,293] 1,307 13473 14,1927 1,219 1,258
DOmMBSHC INAUSIIOS .cocccvrsrerssmrseossssnssoomsserssssisesnions 122,258 | 125171 127,543 | 119,042 | 121,858 | 124,151 Telephone and telegraph 916 915 936 844 851 873
Radio and television ........ 377 392 411 348 368 385
Private IndUSEHES .....covcvsevsssessiissssossossssssonssssonses 100,326 | 103,195 | 105,596 | 100,750 | 103,531 | 105,947 Electric, gas, and sanitary servicss ... 933 906 882 931 909 878
Agriculture, forestry, and fishing ..........cc.ceevcee 1,936 2,004 069 3148] 3199( 3,300
gFarms try, g yot] 868 2'86 1:79 ¢ Tsi0| 1818 Wholesalo rade ... 62351 6,475| 6558] 6324{ 6,559| 6,589
Agricultural services, forestry, and fishing ...... 1,006 1,136| 1,200] 1,357} 1,389 1,482 Retall trade 21,150 | 21,867} 22,255 18,897| 49,476] 19,866
Mining 606 587 583 807 590 586 Flnan
o ce, insurance, and real estate . 7,021 6,926| 7,051} 7251] 7216 7315
Metal mining 4 I IR~ (R I3 (- Deposiory instiutons ... 2068| 2023 2018| tvera| 1| 1923
i 2nd gas exbaci s9) 8| ey A | s Nondepository ’"S“‘“gg;‘sbr - ol & B & & ggg
ic mi ecurity and commo ©rs .
Nonmetallic minerals, except fuels ... 1056 108 109 103 108 108 ' carrers o 1'\;25 1 ;g; 1‘?% 1 gg 1, ggg 1 g%
Insurance agents, brokers, and service w....... 2
Construction SA6T| 5383) 5689|6406 6654 654 Real estate 1422| 1410| 1441| 16| 1648 1680
M’S“';'S?"""gds }g,gtzg }g,;gg }gvg;z }g,ggi }g,gag :g,gﬁ Holding and other investment offices .w....urueer 255 247 248 245 238 238
Urable GOOGS wwumsmrvesssmssens ¥ N \ , ;i ;)
Lumber and wood products . 776 790 801 835 857 858 Services . 33,684 | 35,186 36,544| 33,627] 350487 36,442
Furniture and fixtures ... 505 512 506 515 525 521 Hotels and other lodging places . 1,12 1754 1,791 1548| 1887| 1626
Stone, clay, and dglass products 535 542 547 544 550 558 Personal services 1,276 1,3000 1317| 1,725| 1,776f 1,805
Primary metal industries ... 697 708 709 693 701 707 Busi services 6,352| 6935 7.484| 6538| 7,109 7.664
Fabricated metal products 1396F 14431 1452 1,390 1441 1,446 Auto repair, services, and parking 1075] 1,132} 1205| 1338| 1.362] 1480
Industrial machinery and equipment . 2000 2069| 21151 1,9 0831 2,100 Miscellaneous repair services .. 350 374 389 568 691 673
Electronic and other electric equipment 1582 1626) 1,658| 1,573% 1,616{ 1,653 Motion PICIUIES wuuvmeecssrsere 458 506 553 498 543 583
Motor vehicles and equipment .. 900 969 967 895 952 960 Amusement and recreation services 1421 1,518] 1,593] 12841 1327] 1,420
Other transportation equipment 82| 87| 80| 880y 88| 819 Health services .. 9318| 9568| 9809| 8er7| 8903| 9,168
; and related products ... 80| Batf 86  863)  834] 850 Legal senvices ... 1059 10s8] 1063 1184 1478} 147
Miscellaneous manufacturing industries ...... 404 405 404 440 427 439 Educational services 2024 20751 2141 1860| 1915( 1,986
Nondurable goods 7921| 7870| 7740| 7eet| 7811]| 7.666 Social services and mermbership ’ ’ ' ’ ’ ’
Food and kindred products .. 1883 1.688] 1697( 1854 16591 1,664 CRANZLIONS - aa78| ager| aze0| 4sst| asoe] 423
Tobacco products . . 1 B B B | Social services ... 2328| 24s| 2534 2563| 2689] 2772
| 87 998 52 8 Membership organizations 2,150 2,183] 2226| 1,788] 1,815} 1,851
e e han o 55| 8% o %] o oy Oter servies 2077 Yps| i) x| saw| 3D
Printing and publishing .... 1566 1870| 1565 151 1560| 15% Private ks 12841 1281| 1246} &) 819} 7%
Chemicals and allied products . 1,056 039 1,032] 1,039| 1,02| 1,04 G
leum and coal prody 147 143 139f 145 42| 1 overnment
Rubber and miscellaneous plastics Federal
products 954 978 981 951 967 971 General g
Leather and 16| 108 saf 18| 110|102 a'lmar;a
Transportation and public utilities 6,060| 61751 6,202| 6,045| 6,176] 6,318 G
Transportation ... 3,834| 3962] 4063] 3922| 4,048] 4,182 State and local
Rallroad transportation . 233 232 224 220 220 212 General government 6485| 15655| 12,754] 12910| 12,945
Local and interurban passenger transit ...... 407 420 440 437 431 444 Education 8,389 8542| 6635f 6770; 6,791
Trucking and warehousing 1,8431 1916] 1658| 1,977) 2054| 1,854 Other 006| 7,131 6119| 6,140 ,154
Water transportation ... 179 178 17 175 178 174 G (v N7 931 935 817 887 891
Transportation by air .. 750 7781 1,119 704 731 1,060
Pipelings, except natural gas 17 15 14 17 15 14 {1 Rest of the world ¢ ~563 ~569 =851 ~482 -488 =485

" al1>f E6q|71als the number of full-ime equivalent employees (table 6.5) plus the number of self-employed persons
o 6.

). Unpaid family workers are not inciuded.

2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
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3. includes Coast Guard.

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarlly in the United States.

NoTE.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Fuil-Time Equivalent Employees by Industry

D-33

Doliars

Thousands

Wages and salaries per

Full-time equivalent

Dollars

Thousands

Wages and salaries per

Full-time equivalent

full-time equivalent employees full-time equivalent employees
1994 1995 1996 1984 1995 1996 ) 1994 1995 1996 1994 1995 1996
Total 30,131 31,032] 32,921 107,996 | 110,935 | 113,125 Transportation services 30,884 | 31,861 an 388 396
Communications wueussamee 49316| 50,716| 1,182] 1,195] 1,228
Domestic INAUSIES ......cowvimmnncmmmassssiscinsonns 30,020| 30,919 32,006 108,478 111,423 | 113,610 Telephone and telegraph 52945] 54,287 838 837 854
: . Radio and television ........ 40,8321 42,561 344 358 374
Private industries . 20,432] 303141 31,3781 90,186| 83,006( 95406 Electric, gas, and sanitary services . 48857) 60433 918| 89| 872
Agriculture, forestry, and fishing ...... 17,833 18,331] 18870] 1674 1741 1,827
gFarms J try, 9 17-. ] 17:885 18:709 720 744 57 . Wholesale trade ... 37,817 39,256] 5971 6,200 8278
Agricultural services, forestry, and fishing 18,372 18,662( 18,984 954 997 1,070 Retail trade 18,000] 188211 17,307| 18,029 18,383
Mining ....... 482 46,6831 48320  503| 75|  &72 Finance, insurance, and real estate . 44620 6620 6550( 6635
Nelal mining sy Raml WL B B ¥ Depastory instutions ... siget| s3e85| 6| 12| tross| 19
G and gas sxvacion arooe| 49613| s1ssel  as|  ¥5|  9is Nordepostory instiutions Ba7| M10T0f 43224| 4GB e 491
Nonmetalic. mineras, sxcept fods B216| 36314 a7340| 02 108] 106 Security and commodiy brokers . o7 I I ted B30 B ] (-
& I INSUFANCe agents, brokers, and SEVICES o 7| a7esd| aoeas| ear| eor| 707
301511 30463) 31640) aBes| S178) 542 Real estate 27456| 28,008| 20780 1,269 1.262| 1,273
Magufa&guﬂngd }glg;? 18’;;3 }g_ggg Holding and other investment offices ... 58,767 | 63971| 67,933 245 238 2838
urable goods i h; s |
Lumber and wood products , 251311 26,162 758 772 782 Services . 27,886 26,087| 29,935 20,4611 30864} 32,222
Furniture and fixtures . 24,312| 25,068 0! 493 502 497 Hotels and other lodging places .. 19,685| 20,117| 20,733 1,478 15191 1,559
Stone, clay, and glass products .. 32299| 33,345] 34,799 528 531 533 Personal services 18,518] 1,118 1,139| 1,162
Primary metal industries ..... 38,788 ,100 41,003 692 698 704 services 21,713) 5795) 6372] 6875
Fabricated metal products .. 32,4551 32954] 34072] 1,371 1420 1425 Auto repalr, services, and parking 23,074 0051 1,061 1136
Industrial machinery and equipment .. 30,063| 40,093 41,761 1,964} 2050 2,072 Miscellansous repair services .. 29,204 320 343 358
Electronic and other electric equipment 37,2771 39,005} 40,279 5641 1,607 643 MOtiON PICIUrES .uvvccrsssscssssns 37,706 3856 393 432
Motor vehicles and equipment .. 47616) 47248( 48410 892 950 958 Amusement and recreation services 904 245001 19437 12311 1206
Other transportation equipment 43,674 44712 45,683 844 809 814 Health services . 32,780| 34,098| 34624| 8288] 8492] 8774
nstruments and related products a2508] 44810] 46451 a46] 26| 843 Lagal services ... 51497| sa107| sages| '940| ea7| om
Miscellaneous manufacturing indus 27,317 28,192] 28,902 385 385 389 Educational services 23,637 24263 24,895 1,747 1,801 1,868
ble goods 32032 33228) 24516 7e76| 7.629] 75504 Social Services and membershp . ’ o B ’
Food and kindred products . 29,157 | 30,163 | 30,681 1,633 1,642 1,654 organizations . 19266 19,834] 20346 3,808 sos0l 4,087
Tobacoo produdts .. s I MR o 2 2 Sociel services 7381] 17931 18306] =200| 2135] 2216
A uets - ' y y Membership organizations .. 21,395| 22,074] 226811 1,788f 1816} 1851
pparel and other textile products 18,169| 18,828| 19,877 960 920 846 Other services? a0ea| 45754 a71a6| c2ea2] 2mo7| 2985
Paper and allied products 38292 39558| 40935 ess| e8d) 78 B e il 17e| Teore|l el ‘Rl e
Py gl o2 ) uge) | el | || e ) T
emicals and allied products . | : ! : /
Petroleum and coal products .. 53766 | 55190| 86, 145 142] 138 60;252:1;?"‘ gg:ggg g% %ggg ‘gnggf 1% 1§»§gg
e macalaneous plastos w02ss| 201 wess| ol ose| e GENETE] GOVEIMINE v 13| ar77a| 0e7e| 37| 3728| a2
Leather and leather products 21,531| 22,349| 23547 113 106 95 ﬁ?ﬁ&??s gégg; gggé; gi;ig fg?g }%‘ "3},3
Transportation and public utilies 37.401| 300] so2re| se04] 5780] 588 G P —————— 42404| 426s5| a36e0) 794| 'BOS| ‘906
T,aﬁspomﬁon ,,,,, puble 31882 32:279 994 | 3564] 3690 3783 T 31,456 | 32,466 33634| 13831| 137971 13836
Rallroad transportation 51,132| 512321 53877 220 220} 212 General g 31,3231 92,300] 335141 127541 12910f 12,945
Local and interurban passenger transi 19,656| 20,133 | 20,848 3n 384 402 EAUCAHON wuvvrvsemenessssssmssmmessnsnsn 31,269 32,195] 33,611 6,635| 6770] 6791
Trucking and warehousing .. 26924 | 29366f 30348| 1,720 1,791 1,550 Other 31,380 32479 ,4081 6,119 6,140 ,164
Water transportation ... 7,353 | 37,862) 38,729 167 167 166 t enterprises 33,396 34446| 35377 877 887 891
Transportation by air .. 39,088 36,644 698 725} 1,043
Pipelines, except natur 57,933} 69,214 17 15 14 1) Rest of the world ~432 -488 485
1. Full-time equivalent employees equals the number of employees on fulltime schedules plus the number of  elsewhere classified.

employees on part-ime schedules converted 1o a fulltime basis. The number of full-time ‘e
each industry is the product of the total number of employses and the ratio of average week

for all employees to average weekly hours per employee on full-time schedules.
2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not
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g

uivalent employees in

ly hours per employee

3. Includes Coast Guard.

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily fn the United States.

NoTe —Estimates in this table are based on the 1987 Standard Industriel Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National Income

December 1997

Table B.11.—Housing Sector Output, Gross Product, and National

income
Billions of dollars Billions of chained
(1992) dollars Billions of dollars Billons of chained
1994 | 1995 | 1996 1904 | 1995 | 1996 VL [ (1992) dollars
Farm output 2029 197.9| 219.9] 199.4| 192.0] 193.1 1904 | 1905 | 1996
Caéh receipts from farm marketings ........ 1 ggg }828 ???i %gi 18%8 1;38 HOUSING QUIPULL ..oovooerrrcerctsersmncsstsnssensnae 686.7| 722.7| 758.1| 649.9! 663.4] 6752
10pS - - - - - g Nonfarm housing 680.9| 716.8| 752.0( 644.8) 658.3| 6702
paihestock ag; 8101 23| 88 913 909 Owner-occupied 5070| 5a22| 5583| 479.6] 487.2| 4953
Farm produc%s consumed ot tarms s s 4 s s ‘4 Tenant-occupied 1740 18461 1936 1652} 171.1] 1749
ALY p— g8 56| e3| 48| £3| e Farm housing 58| 88 6&1) 82| 521 &d
ange in farm inventories .. K 791 2 1.7 .2 2. Less: Intermediate goods and services
Crops 97| -82 4.1 92| -717 3.0
Civastodk 1 Sl A3 5 3| 15 consumed 876 885] 941) 831] 821] 863
. ) . Equals: Gross housing product 599.1| 634.2| 664.0] 566.8| 581.3] 589.9
Less: Intermediate goods and services Nonfarm housing ... 5944] 629.2| 6588 562.7| 577.0] 5857
purchased . : 194 1244] 1306] 1147| 1178] 1173 Owner-occupied ... 4305( 462.8| 484.0) 4156| 423.1| 4283
Intermediate goods and services, other Tenant-occupied 165.0| 166.4| 174.9] 147.1| 1539| 1575
AN TN revvveesrsessrssssssssssssssaesrees 1053| 1100 113.7| 100.7] 1034] 1012 Farm housing 47 y ) . y ¥
Rent paid to nonoperator landlords ....... 14.1) 143] 168| 140] 142| 162
Equals: Gross fann Product ............... 835 735 s89a| ss0| 742| 755 “sg;g,g{‘i':,':,‘g;ﬁ;fgnﬂgﬁgw?,?g‘:; 1208
Less: Consumption of fixed capial ... 27| 247| 256| 224] 228 282 LS CCAd %06
Equals: Net farm product s08| 4s8| 638l e20| s13| 522 Equals: Net housing product ... 478.6
. . Less: Indirect business tax and nontax
Le;:dlrildnrem business tax and nontax T liability plus business transfer payments ... { 1129
Plus: S\%sidies L - (1) - 6.6 6.1 Plus: Subsidies less current surpius of
Equ agéfsarm nat °gfal '"&om o . ?12 12; government enterprises 20.6
pensation of employees . X 3 ] w X
Wage and salary accruals ... 123) 133 Equals: Housing national income Se6.4
Supplements to wages and salaries 22 24 Compensation of employees .... 7.7
Proprietors’ income and corporate Proprietors’ income with IVA ani 17.6
|;:)‘roﬂts_ wnth' IVA and CCAdj ... 378] 247 Rental income of persons with CCAdj 96.7
roprietors’ income . 3691 234 Corporate profits with IVA and CCAdj ....... 4.2
Corporate profits .. 9 12 Net interest 260.2
Net interest .......... 9.1 94

1. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table

NoTe.—~Chained (1992) dollar series are calculated as the {srodua of the chain-type quantity index and the 1992 B4.

current-doliar value of the corresponding series, divided by 100, Because the formula for the chain-type quantity Nove.—Chained (1992) dollar series are calculated as the

indexes uses wei?hts of more than one period, the comesponding chained-doliar estimates are usually not additive. current-dollar value of the corresponding sarles, divided by
CCAdj  Capital consumption adjustment 1

oduct of the chain-type quantity index and the 1992
00. Because the formula for the chain-type quantity

IVA Inventory valuation adjustment
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indexes uses weights of more than one period, the comesponding chained-doflar estimates are usually not additive.

CCAdj  Capital consumption adjustment
IVA  Inventory valuation adjustment
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Table B.12.—Net Stock of Fixed Private Capital, by Type

[Yearend estimates]

Current-cost valuation (billions of dollars) Chain-type quantity indexes (1992=100)
1991 1992 1993 1994 1995 1996 1991 1992 1993 1994 1995 1996
Fixed private capital 12,955.2| 13,484.1| 14,198.8] 15,064.5| 15,738.6| 16,503.4 98.49| 100.00{ 101.94| 104.15| 106.67| 109.58
Private producers’ durable equipment 2,570.3| 2,6427| 2,724 2881.7| 3,050.3| 3,2329 98.371 100.00| 102,74 106.62| 111.68| 117.63
Nonresidential equipment 2,519.5] 25900 2686.7| 2823.1| 2989.3; 3,168.9 98.39| 100.00 102.72| 106.61| 111.70] 117.69

603.2 629.0 650.4 6738 704.0 785.4 94.86( 100.00| 106.40| 113.96] 12626| 140.31
119.0 1207 128.3 1385 151.2 1767 87.31] 100.00( 120.18{ 14451} 189.31| 264.83
99.5 101.0 1079 1180 1304 153.9 85.14] 100.00( 124.20{ 15449} 211.49| 30842

Information processing and related equipment
Office, computing, and accounting machinery
Computers and peripheral equipment

Other office equipment 19.5 19.7 204 20.6 209 218 99.35| 100.00f 101.27| 101.08] 101.82] 108.04
Communication equipment 318.9 3308 333.0 335.3 3427 3915 97.21} 100.00| 10241| 106.50| 112.84} 120.39
Instruments 101.4 109.9 1179 124.1 13061 1362 9509 100.00{ 105.34| 109.32] 11273 116.19
Photocopy and related equipment . 64.0 67.5 n2 75.8 79.4 82.0 97.62| 100.00| 104.27| 109.02} 112.00| 113.98

industrial equipment 898.3 9168 945.7 9914} 1,0503{ 1,0836 99.38| 100.00| 101.38] 103.55| 106.34| 108.92
Fabricated metal products 87.7 86.7 87.0 90.3 935 95.7|| 100.79| 100.00| 100.07| 100.95| 101.72| 102.72
Engines and turbines 50.8 51.8 532 56.8 584 59.7 97.84| 100.00] 102.12] 104.561 105.58} 105.86

team engines 45.0 471 482 515 52.5 53.5 97.48| 100.00] 102.13] 104.33]1 104.88] 104.57

Internal combustion engines 48 47 5.0 54 59 6.3|| 101.47] 100.00| 102.06| 106.76] 114.34} 118.43
Metalworking machinery 167.1 168.8 1744 183.0 197.0 205.81| 100.38] 100.00| 100.48| 102.74| 106.16( 109.54
Special industry machinery, n.e.c 1934 199.4 2075 2182 23241 240.0 99.14| 100.00| 101.85| 104.031 107.46| 109.64
General industrial, including materials handling, equipment .......... 185.7 189.0 194.9 2025 2125 2208|| 100.53] 100.00] 100.70| 102.25{ 104.37% 107.35
Electrical transmission, distribution, and industrial apparatus ........ 213.6 2210 228.7 2405 258.7 261.6 97.65] 100.00| 102.57| 105.65| 109.13] 112.29

Transportation and related equipment 4912 510.0 538.9 581.2 627.2 660.5 98.93} 100.00( 102.30| 106.91| 111.87| 116.89
Trucks, buses, and truck trailers 160.6 169.1 185.5 2101 2368 259.6 98.99( 10000 105.33| 11539] 127.18} 138.26
Autos 1025 107.6 111.7 124.6 131.1 138.0 97.441 100.00 100.93] 108.20] 113.03§ 117.20
Aircraft 1144 1212 127 1202 136.2 1403 97.171 100.00| 102.25f 100.57| 101.80f 103.08
Ships and boats 455 451 456 44.7 443 44411 103.69] 100.00|] 9825 9533| 9242| 89.79
Railroad equipment 682 67.1 69.0 727 788 783|| 101.16] 100.00| 99.65| 100.79( 102.22| 102.81

Other equipment 526.8 534.2 §61.8 576.6 607.7 639.41) 100.42{ 100.00f 101.19] 103.29} 106.07} 109.92
Furniture and fixtures 140.0 146.1 153.8 163.0 175.0 186.2 96.81| 100.00| 103.04 105.84| 110,10 115.18

Household furniture : 9.0 9.1 94 9.7 10.1 10.5|} 10022f 100.00| 10043| 101.74] 10322 105.88

Other furniture 131.0 137.0 1444 163.3 164.9 175.7 96.59| 100.00] 10321 106.12| 110.85| 115.79
Tractors 54.1 54.1 55.1 57.2 59.1 60.9| 102.77| 100.00| 99.71| 101.34] 103.25| 105.60

Farm tractors 423 424 432 45.1 468 48211 10243| 100.00{ 10028} 102.61| 10511] 107.84

Construction tractors 11.8 1.7 19 12.1 12.3 127|1 10399} 100.00f 97.68| 96.85( 96.65| 97.69

Agricultural machinery, except tractors ..
Construction machinery, except tractors

Mining and oilfield machinery 16.7 153 146 14.0 138 133|| 110.04f 100.00{ 9367| 87.79| 8385| 7891
Service industry machinery : ; 61.0 60.3 61.0 645 69.2 76711 10327 100.00f 9.38| 103.02| 107.46f 117.36
Electrical equipment, n.e.c 415 446 472 489 50.3 50.9 94431 100.00| 104.87| 107.43| 109.26| 111.42
Household appliances 45 46 4.7 49 5.1 52 99.317 100.00| 101.98} 104.43( 107.35| 110.74
Other 37.0 40.1 425 440 452 457 9387 100.00 105.20f 107.77] 109471 111.49
Other nonresidential equipment 81.2 83.0 87.7 924 97.2 102.1 98.81| 100.00| 103.18f 106.40| 109.34; 11259
Residential equipment 508 526 §54 §8.6 61.0 64.1 97.03] 100.00| 103.36] 107.18] 11101} 114.80
Private structures 10,384.9| 10,841.4| 11,456.7] 12,182.8| 12,688.3] 13,270.4 98.52| 100.00| 101.75| 103.57] 10550} 107.74
Nonresidential structures 4,177.2| 4,302.7| 4,5289| 47756 4,970.8] 5,163.3 98.92] 100.00( 101.16| 102.20| 103.61| 105.43
Nonresidential buildings, excluding fam ......ccecccssescsassasnsnenne 2,593.9| 26861} 2,8349| 3011.3] 31441 32990 98.44{ 100.00| 101.38]| 102.97| 105.02{ 107.92
Industrial buildings 589.7 613.0 636.2 673.6 700.7 7259 98.36] 100.00f 100.17| 101.44| 103.03| 104.54
Office buildings 611.2 626.4 670.1 707.8 7365 767.1 9872 100.00] 101.51| 102.54{ 104.24| 106.37
Commercial buildings 653.7 678.7 72 765.0 8038 855.8 98.46| 100.00] 101.96| 103.93{ 106.63| 111.20
Mobile structures 6.4 6.6 72 79 8.3 8.7 98.26( 100.00{ 101.54| 103.27| 106.36| 107.95
Other commercial 2 647.4 6721 7101 757.1 795.5 847.1 98.47( 100.00] 101.97| 103.94{ 106.64] 111.24
Religious buildings 1197 1235 1294 136.6 141.4 146.2 99.10( 100.00y 101.10} 102.06] 103.23| 104.47
Educational buildings 102.6 108.0 1147 123.5 1302 138.0 97.05| 100.00f 10247 105.40{ 108.64| 11277
Hospital and institutional buildings 2462 259.8 276.7 2979 3116 325.6 96.87| 100.00f 10272} 105.71] 108.08| 110.59
Cther 270.8 2776 290.6 307.0 319.9 340.5 99.67| 100.00| 100.79| 101.88 103.76| 108.01
Hotels and motels 135.6 139.2 145.9 153.7 161.0 173.3 99.51| 100.00 101.03| 101.79| 104.25| 109.82
Amusement and recreational bUIAINGS ...........oucrcummssssoreorsorasssss 67.8 702 737 786 83.2 88.7 98.63| 10000 101.25| 103.20| 106.83! 111.45
Other nonfarm buiidings 3 67.4 68.2 no 747 75.7 785{] 101.07] 100.001 99.84| 100.73 99.60| 100.81
Utilities 1,082.3| 1,0820| 1,1202] 1,159.7| 1,199.7{ 1,236.4 99.44] 100.00| 100.59| 100.76] 101.29| 101.73
Railroad 266.7 27124 290.1 294.0 300.3 311.1({ 100.83| 100.00| 99.08] 9822 97.42] 96.92
Telecommunications 181.1 185.3 194.0 204.8 218.3 2299 9821 100.00( 101.66| 103.71| 106.33} 109.22
Electric light and power 4109 4238 4434 4506 4765 4818 99.61| 100.00| 100.86| 10077 101.20{ 101.28
Gas 136.8 143.1 153.0 160.0 163.1 170.4 97.56| 100.001 101.42| 101.99) 102.88| 103.23
Petroleum pipelines 36.8 375 39.6 412 415 432(| 100.42| 100.00f 100.18]| 100.25| 100.00] 99.92
Farm related buildings and structures 182.0 1835 194.3 201.6 204.6 206.1]| 101.36| 100.00| 102.10] 101.29| 100.48; 99.14
Mining exploration, shafts, and wells 263.8 259.0 260.1 2745 283.7 2785} 101901 100.00{ 99.14| 98.31] 97.36f 95.89
Petroleum and natural gas 2347 2293 229.2 2416 250.0 2445|1 10247} 100.00| 9897| 97.82] 96.76] 95.21
Other mining 29.0 297 31.0 329 3.7 341 99.81| 100.00f 100.48| 101.99] 101.92{ 101.14
Other nonfarm structures 4 105.2 1121 1194 1284 1387 143.3 94.60( 100.00] 104.32| 107.95| 11130 113.37
Residential structures 6,207.7| 6,538.7| 6,927.8| 7407.2| 7,717.5| 81071 98.25( 100.00| 102.14| 104.47| 106.75| 109.25
Housing units 5057.2] 5327.0| 6667.3] 60784 63224] 6,639.3 98.37 100.00) 102.00| 104.20) 106.43| 108.99
Permanent site 49506| 5226.1| 5557.9| 59562 6,190.1| 6,497.7 $8.36( 100.00| 102.00| 104.17| 106.36| 108.86
1-to-4-unit 42264 44653 4,796.1| 5182.3| 53985] 56629 98.09] 100.00{ 102.37| 105.01| 107.45| 110.22
5-or-more-unit 7332 760.7 761.9 7738 7915 834.8 9997 100.00] 99.78| 99.05| 99.64} 100.47
Mobile homes 97.6 100.9 109.4 1222 132.3 1415 99.10| 100.00{ 102.02| 105.56! 110.07] 115.21
Improvements 1,12471 11851 1,2328| 12998[ 1,3668( 14380 97641 100.001 102.83| 105.87| 108421 110.75
Other residential 5 259 266 278 29.0 293 2991 100.98| 100.00| 99.67| 9853| 97.95| 97.69

1. Consists of office buildings, except those occupied by electric and gas utility companies. n.e.c. Not elsewhere classified.
2, Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for
commercial purposes.
3. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
4. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfilds.
5. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.
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C. Historical Tables

SURVEY OF CURRENT BUSINESS

December 1997

The tables in this section are derived from the “Summary National Income and Product Series” tables that were
published in the August 1997 issue of the SURVEY oF CURRENT Busingss. (Changes in prices are calculated from
indexes expressed to three decimal places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domesti¢ Purchases
[Quarterly data are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent changelrgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and : Chain-type price index Implicit price deflators
quarter Gross domestic F”ﬂ,::fé ot Gross national Gross domestic | Final sales of [ Gross domestic | Gross domestic | Gross domestic | Gross national :
product roduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P P product product purchases product product

22102 22069 22220 74 6.5 2295 22.44 22.95 22.96 1.0 1.0 1.0 1.0
22629 2,264.2 2,276.0 24 26 23.27 22,15 2327 2328 14 14 14 14
23143 23180 2,329.4 23 24 2354 23.00 23,54 23.85 12 1.1 1.2 1.2
24548 24454 24715 6.1 65 2384 23.28 23.84 23.85 13 1.2 13 1.3
2,659.4 2,552.4 25713 43 4.4 24,12 23.58 24.12 2413 1.2 13 1.2 12
2,708.4 2,705.1 27218 58 6.0 2448 23.94 24.48 24.49 15 16 15 15
2,881.1 2,860.4 2,901.4 6.4 57 24,95 24.39 24.96 2497 19 1.9 20 20
3,069.2 3,033.5 3,087.8 6.5 6.1 25.66 25.07 25.67 25.68 28 28 28 28
3,147.2 3,125.1 3,166.4 25 3.0 26.48 2583 26.49 26.50 3.2 3.0 3.2 3.2
3,2939 3,2180 33145 47 49 27.64 26.95 27.64 7.66 44 43 44 44
3,393.6 33172 3,413.3 30 3.0 28.94 28.21 28.94 28.96 47 4.7 47 47
33976 3,406.5 3471 1 9 30.48 29.73 3048 30.50 53 5.4 53 53
3,510.0 3,499.8 3,632.1 33 27 32.05 31.32 32,06 32,08 62 53 52 62
3,702.3 3,689.5 3,726.3 55 54 33.42 2.7 3342 33.44 42 45 42 42
3916.3 3,883.9 3,950.1 68 53 3520 34,64 3530 35.32 56 59 56 56
3,891.2 38734 3,930.2 -6 -3 38.46 3817 38.47 38.49 89 10.2 9.0 89
3,873.9 3,906.4 3,903.3 -4 9 42,09 41.72 4209 4211 94 9.3 94 94
4,082.9 4,061.7 4,118.8 54 40 4455 44,15 4455 44,58 58 68 6.8 6.9
42736 4,2408 43145 4.7 4.4 47.42 47.18 47.43 47.46 65 6.9 65 6.5
4,503.0 4,464.4 45437 54 5.3 50.88 50.65 50.89 50.92 73 14 73 73
4,630.6 46144 4,687.4 28 34 66.22 5522 66.23 55.26 8.5 9.0 85 8.5
4,615.0 46419 4,670.8 -3 8 60.34 61.10 60.33 60.36 9.3 10.7 9.2 9.2
4,720.7 4,691.6 4,769.9 23 11 66.01 66.72 66.01 66.05 94 9.2 9.4 94
46203 4,651.2 4,662.0 -2.1 -9 70.18 70,64 70.17 70.21 6.3 59 63 6.3
4,803.7 4,821.2 4,844.8 40 37 73.16 73.31 73.16 73.20 43 38 43 43
5,140.1 5,061.6 5,178.0 70 50 7592 75.90 75.92 75.97 38 35 3.8 3.8
53235 5,296.9 5,346.7 36 46 78.53 78.34 78.53 78.67 34 32 34 34
5,487.7 5,480.9 5,501.2 3.1 35 80.68 80.40 80,58 80.62 26 26 26 26
5,649.5 5,626.0 5,658.2 29 26 83.06 83.11 83.06 83.09 3.1 34 3.1 3.1
58652 5,855.1 5,878.5 38 4.1 86.10 86.13 86.09 86.12 a7 36 37 37
6,062.0 6,028.7 6,075.7 34 30 89.72 89.78 89.72 89.75 42 42 42 42
6,136.3 6,126.7 6,157.0 12 16 93.64 93.83 93.60 93.63 44 45 43 43
6,079.4 6,082.6 6,094.9 -9 -7 97.32 97.30 97.32 97.33 39 a7 4.0 40
6,244.4 6,2374 6,255.5 27 25 100.00 100.00 100.00 100.00 28 28 2.8 27
6,380.6 6,368.9 6,408.0 23 2.1 102.64 102.48 102.64 102.63 26 25 26 26
6.610.7 6,551.2 6,619.1 35 29 105.08 104.85 105.09 105.08 24 23 24 24
6,742.1 6,712.7 6,748.7 20 25 107.76 107.52 107.76 107.73 25 25 25 25
6,928.4 6,901.0 6,932.0 28 2.8 110.22 109.86 110.21 110.18 23 22 23 23
2,165.0 2,165.5 2,176.2 86 9.2 22,86 22,35 22, 2293 8 1.1 8 8
2,223.3 22042 2,2345 1.2 73 22.92 241 2291 2291 1.1 11 -3 -3
22214 2,2326 2,233.5 -3 53 22.96 22.45 2294 2295 7 J 6 6
22310 22253 22439 17 -13 23.05 22,53 23.03 23.04 15 1.5 16 16
2,279.2 22485 2,916 8.9 4.2 23,10 22.57 23.13 23.14 9 8 18 19
2,265.5 2,268.4 22782 -24 36 2321 2269 23,22 2323 20 2.1 15 1.5
2,268.3 2,265.1 2,281.6 5 -6 2332 22,80 2332 2333 20 20 1.7 1.7
2,238.6 2,2747 2,252.7 =51 1.7 23.44 2292 23.40 23.41 21 2.1 14 14
2,251.7 22717 2,266.8 24 5 2348 22.96 23.45 2346 7 8 8 9
22920 2,301.1 2,306.3 74 4.2 2351 2297 23,51 23.52 5 2 1.0 1.0
2,332.6 2,320.4 2,347.1 73 34 23, 23.01 23.56 23.57 J 7 8 8
2,381.0 23728 2,395.9 8.6 9.3 2361 23.06 23.63 23.64 11 9 1.2 1.2
24226 2,400.3 24374 72 47 2373 2347 22.75 23.76 20 1.9 20 20
2,480 2,440.7 24644 43 6.9 23.80 23.24 23.81 23.81 11 14 10 10
24718 2,462.0 2,488.4 49 35 23.86 23.31 23.87 23.87 1.1 1.1 1.0 1.0
2,476.7 24787 2,4959 8 27 23.96 2341 23.94 23.95 17 18 12 1.2
2,508.7 24924 2,526.9 53 22 24,03 2348 24.00 24.01 1.2 1.3 B! 1.1
2,538.1 25338 2,555.5 48 6.8 2407 23.63 24.07 24.08 8 8 11 1.1
2,686.3 2,578.0 2,604.0 78 72 2411 23.58 2412 2413 7 9 8 8
2,604.6 2,6053 2,6229 29 43 24.26 23.72 2429 24.30 24 25 3.0 3.0
2,666.7 2,663.1 2,686.8 99 9.2 24,33 23.80 24.35 24.36 12 1.3 9 9
2,607.5 2,695.0 2,716.8 47 49 24.41 23.89 2441 24.42 13 15 9 9
2,729.6 27216 2,7495 438 49 2453 2399 2452 24.53 19 1.8 1.8 1.8
2,739.7 2,7345 2,758.1 1.5 1.0 2464 24,08 24,64 24.65 1.8 1.6 21 21
2,808.9 27712 2,830.0 105 6.4 24.76 2419 2477 24.78 2.0 1.6 20 20
2,846.3 2,826.7 2,868.2 5.4 73 24.88 24.31 24.88 24.89 20 20 19 1.9
2,898.8 2,879.8 29189 76 7 25.01 24.44 25.01 25.02 24 22 21 2.1
29705 2,957.8 2,988.6 103 1.3 25.16 24,61 2517 25.18 25 28 26 26
3.0424 3,008.8 3,061.1 10.0 71 2530 24.73 25632 25,34 22 19 25 2.5
3,055.5 3,023.1 3,074.2 1.7 19 25.50 24.93 25,53 25.54 32 32 32 33
3,076.5 3,0472 3,047 28 32 26,82 2622 2579 2581 6.1 438 42 42
3,1024 3,054.8 31214 3.4 1.0 26.03 25.41 26.02 26.03 34 31 35 35
3,121.2 3,085.6 3,1459 32 4.1 26.16 26.62 26.14 26.15 20 1.6 1.9 20
3,129.5 3,119.0 3,147.7 3 44 26.32 25.67 261 26.32 25 25 25 25
3,154.2 38,1342 31744 32 20 26.67 25.92 26.60 26.61 39 39 45 4.5
3,178.0 3,161.5 3,197.5 31 35 26.87 26.21 26.90 26.91 46 45 46 46

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




December 1997

SURVEY OF CURRENT BUSINESS

National Data

D-37.

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly data are seasonally adjusted at annual rates]

Billions of chained (1992) dollars

Percent change from preceding
period

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

Year and Final sales of I Chain-type price index Implicit price defiators
quater Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross national
P P product purchases product product
32362 322531 . 3,256.2 15 83 26.52 21.21 7.2 48 49 47 48
3,202.1 3,258.0 33125 71 41 26.80 27.49 27.50 45 42 4.1 4.1
3,316.1 33039 ,337.3 30 5.8 27.06 21.75 27.76 a7 4.0 38 38
3331.2 3,325.1 33522 18 26 2743 28.12 28.13 55 55 55 65
3,381.9 33575 34028 6.2 4.0 27.66 28.99 28.40 37 35 38 39
3,390.2 3,373.0 34103 1.0 19 28,02 28.73 28.75 52 53 50 50
3,409.7 3,389.6 34285 23 20 28.40 29,14 29.16 57 66| 5.8 58
33926 3,388.9 34114 =20 -1 28.77 29.51 29.52 5.2 62 6.1 5.1
3,386.5 33976 3,406.0 -7 1.0 29,18 29.94 2995 67 59 6.0 6.0
3,391.6 3,391.9 34119 6 -7 29.59 30.36 30.37 6.0 58 6.7 5.7
34230 3,421.9 34429 a7 36 20.87 30.61 30.63 32 38 34 34
3,389.4 34148 34074 -39 -8 30.29 31.02 31.03 56 57 54 54
3,481.4 3,458.9 3,503.3 1.3 6.3 30.75 31.50 81.52 6.3 6.2 64 6.4
3,600.9 34812 3,624.3 2.3 26 31.18 31.93 31.94 67 8.7 65 6.5
3,523.8 3,509.4 3544.7 26 33 31.62 3227 3229 41 45 44 44
3,533.8 3.549.5 3,556.0 1.1 4.7 31.81 32.54 32.55 3.5 37 3.3 33
3,604.7 3,608.0 36279 8.3 6.8 32.28 33.02 33.03 6.0 6.0 6.0 6.1
3,687.9 3,665.7 37107 9.6 6.5 3253 33.20 33.22 26 31 22 22
3,726.2 3,700.0 3,751.2 42 38 32.82 33.49 33,51 3.3 36 35 3.5
3,790.4 3,784.3 38153 7.1 9.4 33.23 33.95 3397 5.2 5.1 56 56
30922 3,867.0 39215 1.2 9.0 33.69 34.36 34.38 55 56 5.0 6.0
39190 3,884.5 3,950.4 2.8 1.8 34.33 34.94 34.96 6.9 78 6.9 6.9
3,907.1 3,8909 3,944.1 -1.2 7 34.95 35.61 35.63 78 75 79 79
3,947.1 3,893.1 3964.4 42 2 35.60 3629 36.31 7.0 76 78 78
3,908.1 3,889.1 3,9524 -39 -4 36.55 .01 37.03 84 1.1 8.2 8.2
39226 3,899.7 3,964.3 15 1.1 37.59 37.79 3781 9.0 1.9 8.7 8.7
3,880.0 3,882.5 39176 -4.3 -18 38.71 38.96 38.98 127 125 129 129
3,854.1 3,822.2 3,886.1 26 6.1 39.84 40.13 40.15 13.0 122 126 126
3,800.9 3,848.3 38213 54 28 40.69 4105 41,07 9.2 8.8 9.5 9.5
3,835.2 3,887.9 3,861.8 37 4.2 41.34 41.66 41.68 6.3 6.5 8.1 6.1
3,907.0 39227 9,936.1 .7 36 42,05 4241 4244 76 70 74 74
3,952.5 3,966.7 3,987.9 47 46 42.79 4319 43.22 74 72 76 76
40446 4,027.0 40788 9.7 6.2 43.26 43.69 43.72 44 45]. 47 47
40722 4,039.1 41079 28 1.2 43.76 4415 44,18 46 4.7 42 42
4,088.5 4,081.7 41248 18 23 44.42 44.77 44.80 8.7 6.1 5.7 5.7
4,126.4 41190 4,163.7 38 58 45.18 4557 .60 72 6.9 73 73
4,176.3 4,161.4 42194 49 42 45.99 46.32 46.34 6.7 76 6.8 6.7
4,260.1 42284 4,302.2 8.3 6.6 46.81 47.07 4710 6.8 73 6.6 6.7
4,329.5 42700 43712 6.7 40 4755 47.66 47.69 6.7 6.4 6.1 5.
4,328.3 43033 4,365.0 -1 3.2 48.36 48.63 48,66 70 71 8.4 8.4
4,455 4,306.0 4,388.6 16 3 49,19 49.42 49.45 71 0] 6.7 6.7
4,610.7 4,4746 4,546.1 16.1 166 §0.22 §0.41 50.44 86 8.6 8.2 82
45521 45118 4,591.1 3.7 34 51,11 51.27 51.30 73 73 70 7.1
4,603.7 45654 4,649.0 46 49 62,08 62.35 §2.39 8.4 79 8.7 8.7
4,605.7 4,579.0 4,652.6 2 t2 §3.21 §3.61 53.54 8.6 9.0 9.1 9.1
4,615.6 4571.0 4,668.7 9 =2 64,52 64.65 54.68 96 102 8.8 8.8
4,644.9 46392 4,708.8 26 55 66.89 66.82 55,85 85 104 8.9 8.9
4,656.2 4,662.5 4,719.5 1.0 20 67.25 56.92 66.95 8.1 102 8.1 8.1
4,679.0 4,675.3 4,743.0 20 1.1 68.89 58.18 58.22 9.7 120 9.2 92
4,566.6 4579.0 46256 -9.3 -8.0 60.41 59,65 50.58 96 107 9.7 9.7
4,562.3 4,637.1 46178 -4 5.2 61.77 61.01 61.05 9.3 9.3 10.2 102
4,651.9 4,676.1 4,696.6 8.1 34 63.33 62.59 62,64 11.2 105 108 10.8
4,739.2 4,692.9 4,787.7 7.7 1.4 64.96 64.15 64.20 10.7 107 103 104
4,69.8 4,699.0 47426 -35 5 66.15 65.37 65.42 74 75 78 78
4,753.0 4,7025 4,801.4 49 3 67.27 66.65 66.69 8.2 70 8.0 8.0
4,693.8 4,672.0 4,747.9 -4.9 ~28 68.48 67.87 67.91 74 73 75 75
1982: 1 4,615.9 4,6554 4,658.5 -6.5 -14 69.42 68.86 66.91 6.0 56 6.0 60
1] 4,634.9 4,651.2 4,682.9 1.7 -4 7017 69.72 69.77 5.4 44 5.1 5.1
W .. 46121 4,616.9 4,651.1 =20} 29 7110 70.66 70.70 57 54 85 85
V. 46183 4,661.3 4,655.6 5 57 7185 71.44 7147 45 43 44 44
1983: | 4,663.0 47194 4,700.1 39 33 7233 72,08 7212 a7 27 3.7 37
1l 4,763.6 4,785.3 4,804.4 89 67 73.03 7283 7287 4.1 39 42 42
4,849.0 4,860.7 4,891.3 74 6.4 7365 73.48 73.62 37 34 37 37
. 4,939.2 49195 4,983.5 7 49 7424 7418 7424 38 32 39 39
1984: | 56,053.6 4,961.0 5,092.6 96 34 75.04 75.02 75.06 44 44 45 45
it 5,132.9 5,050.0 5,172.4 6.4 74 75.65 75.58 75.83 33 33 3.1 3.1
i .. 5,170.3 5,056 5,2095 30 29 7619 76.25 7629 34 29 35 36
w. 5§,203.7 §,149.9 52315 28 52 76.7 76.81 76.85 3.0 27 30 29
1985: | ... 6,257.3 6231.7 6,280.3 42 6.5 77.38 77.63 7167 43 36} 44 4.3
I 5283.7 5,261.0 53108 20 23 78.02 7825 7829 32 33 33 32
. 5,359.6 65,3369 6,378.4 5.9 6.9 78.68 78.76 78.80 28 29 26 2.6
. 5,393.6 5,358.0 54175 26 1.6 79.37 79.45 79.48 33 4.1 35 35
1986: | 5,460.8 54105 5,481.1 5.1 40 7977 79.81 79.85 19 20 1.8 18
[ 5,466.9 6.448.4 5,480.1 4 28 7997 80.22 80.26 22 1.0 24 2.1
.. 5,496.3 } 55182 65104 22 6.2 60.60 80.84 80.88 28 32 31 3.1
. 6,526.8 5,546.6 55331 22 21 81.25 81.45 8149 32 33 3.1 3.0
1987: 1 ... 5,561.8 5,635.8 5568.7 26 -8 82.07 82,09 82.12 33 4.3 32 32
il 56180 6,608.4 5,628.7 4.1 54 82.74 82.68 827 28 33 29 29
0. 5,667.4 5,671.5 6,676.0 36 46 83.44 83.33 83.36 3.3 34 32 3.2
V. 5,750.6 6,688.3 5,759.6 6.0 1.2 84.19 84.09 84.12 36 36 a7 37
1988: | 6,785.3 56,7742 5,802.3 24 6.2 84.81 84.67 84.69 29 30 27 28
! 5,844.0 6,840.1 6,857.5 4.1 4.6 86.68 85.56 85.59 42 42 43 43
5878.7 5,869.2 §,089.4 24 20 86.58 86.66 86.69 5.3 43 6.2 6.2
5952.8 5,937.0 5,964.9 5.1 47 87.44 87.44 87.47 37 40 a7 a7

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




D-38 « National Data SURVEY OF CURRENT BUSINESS December 1997

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly data are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change ggm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and Final sales of Chain-type price index Implicit price deflators
Quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product roduct domestic product purchases product product Gross domestic { Gross domestic |-Gross domestic | Gross national
p p product purchases product product

6,011.0 6,970.0 6,023.1 40 22 88.44 88.47 88.45 88.48 45 48 47 4.7
6,065.6 60109 6,085.5 30 28 89.40 89.52 89.39 89.42 44 438 43 43
6,088.0 6,063.1 6,101.8 22 35 90.13 90.14 9013 90.16 33 2.8 3.3 3.3
6,093.5 6,070.8 6,112.3 4 5 90.91 90.98 90.88 90.91 35 38 34 34
6,152.6 6,144.6 6,172.8 39 5.0 92,01 9217 92.00 92.04 49 54 5.0 5.1
6,171.6 61275 6,188.0 12 =11 93.20 93.14 93.18 93.21 52 42 52 52
6,142.1 6,126.6 6,155.7 ~1.9 =1 94.19 94.32 94.14 94.17 43 62 42 42
6,079.0 6,108.1 6,111.3 -40 -1.2 95.14 95.68 95.11 96.13 4.1 59 42 42
6,047.5 6,065.4 6,074.3 =21 28 96.26 96.42 96.27 96.29 48 3.1 5.0 49
6,074.7 6,0959 6,086.4 1.8 20 96.95 974 97.01 32 22 3.1 3.1
6,000.1 6,085.4 6,009.2 10 -7 97.70 97.58 97.70 97.71 28 28 29 29
6,105.3 6,083.8 6,119.5 1.0 =1 98.30 98.27 98.31 25 29 25 2.5
6,175.7 6,175.8 6,192.0 47 6.2 99.14 99.04 99.13 99,13 34 32 34 34
6214.2 ,203.8 6,225.2 25 1.8 99.81 99.76 99.78 99.79 28 29 27 27
6,260.7 6,249.5 6,270.3 30 3.0 100.17 100.28 100.17 100.17 14 21 15 15
6,327.1 63207 63346 43 46 100.88 100.92 100.88 100.88 28 26 29 29
6,327.9 6,297.3 6,351.3 B ~1.5 101.85 101.71 101.84 101.84 39 32 39 38
6,359.9 6,344.9 6,3759 20 3.1 102.38 102.28 102.35 102.34 21 23 20 20
6,393.5 6,379.3 6,416.3 2.1 22 10283 102.64 102.83 102.83 18 14 19 1.9
6,476.9 6.453.8 6,489.7 [X} 48 103.52 103.28 103.51 103.50 27 25 27 26
6,524.5 6.473.0 6,540.5 30 1.2 104.16 103.80 104.13 104,14 25 20 24 25
6,600.3 6,626.7 6,609.3 47 34 104.74 104.46 104.71 104.71 2.2 26 22 22
6,629.5 6,580.4 6,635.6 1.8 33 105.39 106.24 106.39 105.38 25 30 26 26
6,688.6 66248 6,691.2 36 27 106.07 105.88 106.09 106.06 26 25 2.7 26
6,703.7 6,654.3 6,711.3 9 18 106.93 106.66 106.94 106.91 33 30 33 32
6,708.8 6,685.3 6,721.0 3 1.9 107.49 107.33 107.46 10743 2.1 2.5 20 20
6,759.2 6,739.3 6,758.3 30 33 108.03 107.79 108.02 107.9 20 1.7 21 2.1
6,796.5 6,771.9 6,804.2 22 20 108.60 108.29 108.61 108,59 2.1 19 22 22
6,826.4 6,815.0 6,834.7 1.8 26 109.35 109.01 109.39 109.37 28 27 29 29
6,926.0 6,902.3 6,930.1 6.0 52 109.86 109.50 109.84 109.82 19 1.8 17 16
6,943.8 6,905.0 6,940.2 1.0 2 11059 110.15 110.54 110.50 27 24 26 25
70174 6,981.7 7,023.1 43 45 1110 110.79 111.05 11.01 19 24 1.9 18
7,101.6 7,004.1 7,018 49 3.0 111.78 111.32 M7 111.67 24 1.9 24 24
7,159.6 10177 7,1444 33 25 112.27 111.55 12.22 1217 18 8 1.8 1.8
72176 7,162.1 7,190.5 33 49 11268 111.91 112.62 11257 15 1.3 15 14
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National Data

Table C.2—Real Gross Domestic Product

SURVEY OF CURRENT BUSINESS

[Average annual percent change, based on chained (1992) dollar estimates]
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SURVEY OF CURRENT BUSINESS

D-40 ¢ National Data

Table C.5.—Chain-Type Price index for Gross Domestic Purchases

[Average annual percent change]
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Table C.6.—Real Final Sales of Domestic Product
[Average annual percent change, based on chained (1992) dollar estimates]
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Table C.7.—Real Disposable Personal Income
[Average annual percent change, based on chained (1992) dollar estimates]
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D. Domestic Perspectives

SURVEY OF CURRENT BUSINESS

National Data

D-41

These tables present data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

o5 008 1996 1997
1 1
Sept. I Oct. TNov. [Dec. Jan. l Feb. | Mar. LApr, I May lJune | July | Aug. ' Sept. l Oct.
Consumer and producer prices, (seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
All items 16241 15691 157.9] 15837 1588 159.2| 158.4| 159.8] 159.9] 160.0 160.1} 160.3| 160.6| 160.9] 161.3] 161.6
Less f00d and ENEIGY .....cccruresmmssmmsisnsssssesssesens 161.2] 165.8] 186.7] 167.0) 167.4| 167.7| 167.9] 168.3] 168.7| 169.2 169.5) 169.7| 170.0[ 170.1] 170.4] 170.8
Services 168.7] 1741 1754 1758 176.3] 176.8| 177.2| 177.6f 178.0{ 1785 1788 179.3| 179.8] 180.0) 1804 181.0
Producer price index, 1982=100:
Finished goods 127.9] 131.3] 13201 1325 1327} 1334| 1330| 1326{ 1323 131.8| 131.3[ 1311 131.0] 1314} 1320 1321
Less food and energy 14001 142.0] 1424 1423 1423 1425 1425| 1424] 1426] 1425( 1422 1423 1421] 1422| 1428] 1428
Finished consumer goods ... 1256) 1295( 130.3] 131.0| 131.3] 132.1] 131.6] 131.1] 130.8] 120.9] 1296 1294 1292} 1297} 1304] 1306
Capital equipment 136.7] 138.3] 138.7] 1385 1385| 1385] 1386 1385 1385 1384]f 1381 1382 1380 138.0 1384 1383
Intermediate MALEMAIS ..u.riusmecricressssessissesseness 12491 1267 1262 1260] 1258 12641 1266] 1264 1259] 1255 125.3| 125.3] 125.1| 126.2{ 125.6| 1255
Crude materials 102.7) 1135 1128] 1120 11501 122.1] 126.7f 11621 107.3] 107.9; 1102 106.7] 106.7) 107.4] 1080) 1123
Money, interest rates, and stock prices
Money stock (seasonally adjusted): 2
Percent change:
M1 0611 -1.19) -0.02| 009 -0.13) 009] -050] -084| -0.24] 002 -0.10| 070 -0.83] -0.32
R :\_42 26 .26 49 .55 A0 .39 40 48] 07 34 27 90 49 40
atio: .
Gross domestic product to M1 6.3561 6.906 7.212 7.355 7.553, . 7638
Personal income to M2 1.722) 1734} 1.746] 1.740F 1.742] 1.745| 1.747] 1753} 1.756; 1.761) 1.758| 1.762| 1.760| 1.765[ 1.762| 1.754
Interest rates gpercent, not seasonally adjusted): 2
Federal funds rate 583 530] 530 524f 5314 528 525/ 549 539 551 5507 656f 552) 554 5541 550
Discount rate on new 91-day Treasury bills ....... 551 502 515 501} 503] 487 505 500 514 517] 513] 492] 507] 513; 497 495
Yield on new high-grade corporate bonds 772 762| 784 769 743] 745 763 754 785 804 780 771 7441 730 7.04] 690
10-Year U.S. Treasury bonds ... . 657 644 683 6531 6.20] 630 658 642 669) 6.89 6.71 6.49] 622! 630 621] 603
Yield on municipal bonds, 20-bond average ....... 595| 576] 587 672) 559 564 672 663 576 58 570 553 535 541 539 638
Mortgage commitment rate .......eineens 795 780 823 7921 762] 760 782 765 790 814 794 769 750 748 7431 129
Average prime rate charged by banks 883] 827 825 825 8250 825 825 825 830 850] 850 850 850 850 850 850
Index of stock prices {not seasonallg adjusted): 3
500 common stocks, 1941-43=10 .......cvuceersrsenens 541.64| 670.83| 674.88| 701.46| 735.67] 743.25] 766.22| 798.39| 792.16] 763.93) 833.09] 876.29] 925291 927.74| 937.02] 951.16
Labor markets (thousands, seasonally adjusted, unless otherwise noted) !
Civilian labor force 132,304| 133,943| 134,291| 134,636} 134,831] 135,022 135,848/ 135,634) 136,319| 136,098| 136,173] 136,200| 136,290| 136,480| 136,467| 136,361
Labor force participation rates (percent):
Males 20 and over 767 768/ 767 768 769) 768 771| 769 774} 714 7691 7701 7700 770| 768] 768
Females 20 and OVEF .......cwoeccumemmnssscassonssessons 504 599| 600 601 60.2] 603] 604 602 606 604 605 605 604 606 60.6] 604
16~19 years of age 535 523 522 524f 5201 523| 519 528 5291 521 522 5101 514 505 5071 506
Civilian employment 124,800| 126,708| 127,248| 127,617} 127,644] 127,855 128,580| 128,430| 129,175) 129,384] 129,639| 129,364| 129,708) 120,804] 129,715{ 120,804
Ratio, civilian employment to working-age .
popuiation (percent) ........ 629 632| 633 6341 634 634 636 635 638 638] 639] 63.7] 638] 638 637 637
Persons engaged in nonagricultural activities ......... 121,460| 123,264) 123,768 124,167| 124,290] 124,429| 125,112] 125,138| 125,789| 125,887] 126,209 125,973| 126,226] 126,421| 126,265| 126,591
Empioyees on nonagricultural payrolis . 117,191] 119,523] 120,019] 120,248} 120,450{ 120,659] 120,909] 121,162] 121,344] 121,671| 121,834 122,066 122,440j 122,492} 122,761| 123,045
00ds-producing Industries ...... 24,085| 24,431 24,439 24,479| 24,508| 24,540| 24,581 24,653] 24,670f 24,667| 24,702 24,714| 24,713} 24,765| 24,766| 24,827
Services-producing industries .. 92,926) 95,002; 95,580 95,769| 95942| 96,119| 96,328 96,509 96,674 97,004 97,132| 97,342 97,727{ 97,727 98,005| 98,218
Average weekly hours, manufacturing (hours) ........ 4161 418] 4170 4171 4170 4201 41.8] 41.9] 421 421 420 4181  418] 418 418] 420
Average weekly overtime hours, manufacturing
(hours) 44 45 45 45 46 47 47 47 49 49 4.8 46 47 47, 47 48
Number of persons unemployed .......o.uessscunese 7404) 7236f 7,043} 7,019 7,187} 7,067] 7268| 7,205 7,144 6,714] 6,534| 6,836] 6583 6,677 6,752 6,467
Unemployment rates (percent):
Total 56 54 5.2 52 53 5.3 54 53 5.2 49 48 5.0 48 49 49 47
15 wesks and over 1.8 1.7 1.7 1.7 16 16 18 1.6 15 1.5 1.5 15 1.6 15 1.8 15
Average duration of unemployment (weeks) ........... 166} 167y 169; 167| 160; 1568} 16.0| 16.0/ 153] 152 15.4 15.1 166] 159{ 160 166
Nonfarm business sector, 1992=100:
Output per hour Of all PErSONS ..u...cwmvcrumrssssssonsans V0N I 1111 IR 102.4 102.8 103.4 104.5
Unit labor costs 106.0] 107.9 108.9 109.7 1100 109.9
Hourly COMPBNSALION .vuvevvurrersssssmssnsessssssssssssssensrens 106.7] 110.1 1.5 1128 1137 1149

See footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-42 « National Data

SURVEY OF CURRENT BUSINESS

Table D.1.—Domestic Perspectives—Continued

December 1997

1996
1995 1996
Sepi.J Oct. l Nov. | Dec. Jan. J Feb. rMar.—' Apr. rMay 1 JuneJ July l Aug. I Sept. |0ct.
Construction (seasonally adjusted at annual rates) 4
Total new private construction put in

Blace (bllhons of dotiars) . 406.8] 4371 4444 44901 4489| 447.0{ 4444 45201 45271 4576 45091 4569| 4635  464.1
esidential . 230.7| 24721 249.01 2479 2483 247.9] 246.7] 2514 25401 2509 269.7] 2573 268.8f 259.7

Nonresidentia 135.0) 149.4| 1535 150.3] 1509] 157.4) 1610} 1637} 1605 1665 160.0] 159.2| 164.8] 1641

Housin? starts (thousands of units):
Total 1,354] 1477 1,470 1,407 1,486 1,353] 1,375] 1,554] 1,479] 1483 1,402 1,503| 1,465 1,395] 1507|1528
1Nt SIUCIUIBS woovvenessonnissessenssnsse 1076 1,161 1,148  1,104] 1,133] 1,024} 1,125 1,237 1,142] 1,133] 1,098 1,134] 1,149 1,091 1,187] 1,142
New 1-famx:¥ houses sold
{thousands of UNIts) ........ccceeruurne 667 757 768 706 788 794 822 826 825 765 764 802 821 802 800].....000e0
Manufacturing and frade, inventories and sales (millions of dollars, seasonally adjusted)
Sales:

Total manufacturing and trade ..... 8,179,165|8,601,158| 724,357| 727,725 730,646| 728,760| 737,484 747,790 745,460 746,769| 742,945] 750,027 757,485 752,886 762,560|..........
Manufacturing 3,689,305/3,736,183| 316,971| 316,461] 319,296 316,306} 319,725| 322,967) 322,923] 326,900 323,567| 328,315 332,895
Merchant wholesalers . 2,265,73212,420,679| 203,4371 204,987] 205,561| 205,560] 207,506] 211,801] 210,195] 209,926 210,008] 210,772 211,041 .
Retail 4rade ..covecercccssssmssenssinne 2,324,038|2:445:208| 204:949| 206277| 205.780| 206,894] 210,233| 213.022| 212:342| 209.934| 209,370| 210,840| 213549 214372| 214,138

Inventories:

Total manufacturing and trade ..... 985,005(1,004,425| 999,312|1,004,990| 1,004,540| 1,004,425} 1,007,618(1,011,899(1,013,376]1,017,150(1,018,025] 1,026,255/ 1,027,787]1,030,243] 1,037,405
Manufacturing 429,089| 434,434| 432,674 434,038 435200 434,4: 743 '437,873| 438,56 ; 443 460] 444,82 ! 448,447} 449,136).
Merchant wholesalers . 253,066 255,808| 254,654| 266,671| 256,850 266,808] 257,895 268,088 259389 258,0461 259, 029| 264,154 262,314} 264,899 268,043
Retall frade .vceeeesssennssssmrmrmsiness 303,750| 314,183| 311,984] 315281{ 313,490 314,183 313,980| 315,938| 315,427) 317,596 316536 317,278 318,871| 316,807] 320,226|.........

Industrial production indexes and capacity utilization rates (seasonally adjusted) 2
Ind;:gstrial production indexes,
TotBal- d' 1124 1152 116.0 116.2 117.2 177 117.8 1184 118.8 119.3 119.5 119.9 120.8 1215 12211 122.7
industry:
yDurablcl;y manufactures .......... 119.7 1257 127.2 1271 128.4 128.8 129.5 130.8 131.7] 132.3 132.7 134.1 1354 1375 137.8] 138.7
Nondurable manufactures ... 106.2] 106.3] 1089 1074 1079] 1088; 1085} 1086] 1087] 1087 108.7) 1084 109.1 108.8]  109.2} 109.7
By market category:
Consumer goods ... 108.9 110.4 110.5 110.8 112.3 112.7 111.7 1116 1124 1121 112.6 1123 1125 1133 113.5§ 1142
Capacity utilization rates (percent):
otal industry 838 83.1 83.1 830 834 83.5 833 83.5 83.6 836 83.5 83.5 83.9 84.1 842| 843
Manufacturing 83.1 82.1 821 82.0 824 825 824 826 82.7 826 82.4 825 829 832 83.1] 833
Credit market borrowing (billions of dollars, seasonally adjusted at annual rates) 2
All sectors, by instrument:

Total ,218. . 995.3 1,224.7
Open market paper ... 74 . 199.4 109.4
U.S. government secunues . X 186.9 189.1
Municipal securities ................ . 1. ¥ 232 76.5
Corporate and forsign bonds .. 311.8; 2780 fcY2s ] RN IR 84.3 289.7
Bank loans, n.e.c. 113.0 95.7 64.5 148.3) 146.6
Other loans and advances . 49.3 50.0 13.2 -14.2 59.8
Mortgages 2290 3308 346.0 281.4 301.2
Consumer credit . 140.5 86.3 42.6 85.9 B24]nesrusmsnsonse|erssmmmensssssenfersressssssenes fssessssearsonss fosesssases

Sources:
1. Bureau of Labor Statistics.
2. Federal Reserve Board.
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3. Standard and Poor's, Inc.
4, Bureau of the Census.
n.ec. Not elsewhere classified.
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

SURVEY OF CURRENT BUSINESS

December 1997

SHARES OF NATIONAL INCOME

1959

Wage and salary
accruals, 63.3%

Net interest, 2.5%

Corporate profits
with VA and CCAdj, 12.2%

Rental income of persons
wth VA, 4.4%
Proprietors' income

with [VA and CCAdj, 12.3%

Supplements to
wages and salaries, 5.2%

Wage and salary
accruals, 58.1%
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wages and salaries, 12.7%

1996

Net interest, 6.8%

Corporate profits
with IVA and CCAdj, 11.8%

' Rental income of persons
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with VA and CCAdj, 8.3%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR
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General
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1996
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SELECTED NIPA SERIES “
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SELECTED NIPA SERIES
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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OTHER INDICATORS OF THE DOMESTIC ECONOMY

Percent P t
12 NouMar dandydy Nov Jly Mar 1°'°°" Nov_Mar JandlyJly Nov Jly Mar
NEMP OYMENTRATﬁ : 8 I\NTEREST RATES
10— 15-
10-Year Treasury Borés
8- Total 12—
86— 09—
4- 6-
15 Weeks +
2- 3_
0 HH HIHIHHHH O TTTT1 IHHIHHIIHH
72747678808284 9 92 94 96 7274767880
Percent Ratio
o5 —Nov Mar Jandly iy Nov Sy Mar 80 Jiy Mar_
' SuPPLY (PEF@E NGE) - I
i 7.5
7.0
6.5-1
6.0
5.5-1
5.0
45—
G S
O TITT T I T I T T T T I T I IT1111
72 74 76 78 80 82 ©4 86 88 90 92 94 96
Thousands
1000 Nov Mar nyov Jly Mar
SALEsTgFNEWONE le ; &
800
600 -
400 -
200 -
|1 IlIlIIIIlIIIIIHIIIIIII RNV
72 74 76 718 84 86 88 00 92 94 96 72 74 76 78 80 82 B4 86 88 90 92 94 96
U.S. Department of Commerce, Bureau of Economic Analysis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 1997

SURVEY OF CURRENT BUSINESS

International Data o

D-51

F. Transactions Tables

International Data

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on November 20, 1997 and include “preliminary” estimates for September 1997 and “revised” estimates
for August. The sources for the other tables in this section are as noted.

[Millions of dollars; monthly estimates seasonally adjusted)

Table F.1.—U.S. Intemational Transactions in Goods and Services

1996 1997
1995 1996

Aug. Sept. Oct, Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug.” | Sept.?
Exports of goods and services 794,610 848,833 71,150 70,435| 73088} 73,060| 72,444 71,848 74,202( 78,124| 7, 7H| 7I,742| T8515) T7TT787T| 78,578| 77,999
Goods 575,971 612,060 51,254| 50,423| 52503{ 53,209| 52,133| 51,686 6871 57,155| 57,162) 56,871 57,378] 56,745| 57,326] 56508
Foods, feeds, and beverages 473]  65534| 4686 4424 4545] 5012 4398] 4327) 4272| 4181 41627 4,052] 3929) 3,832 4234| 4342
Industrial %tgnplies and materials ... 1462471 147,652] 12,309 12,189 12679] 12252] 12,4631 120911 12708] 13,7311 13,507 13,399) 13.885] 13169| 13373 13,197
Capital goods, except automotive .. 233,046 252,895| 21,158] 20417 049 222111 22,082 21,585] 22,715| 24,713| 24971 24,760 244821 24,898| 24913| 24,802
Automotive vehicles, engines, and 61,8281 65,021 4851 5719] 5410| 5878] 5465 6001 5907] 6228] 617 ,935 ,251| 6,261 6,174 5877
Consumer goods (nonfood), except autom 64425] 70,138| 5868] 5892 61411 6070] 6015 6068| 6264] 6481] 6339 6631 67201 6307| 64481 6401
Other goods 28,723] 33836| 3,071 3,002| 2744 3,064 0561 25951 2493| 2808| 2709| 3057] 298| 3218) 3228| 3,015
Adjustments ! -8,871| -13006] -1352) -1,309| -1,085} -1.279( -1,316] -851 ~§71) 988 -697| -995] -857) -1,031| -1,044] -1,927
Services 216,709 236,764 19,896 20,012] 20585! 20,760 20,311] 20,162] 20,595| 20,969] 20,629) 20,871| 21,137] 21,042) 21,252| 21,491
Travel L3960 69,908| 5945] 6047| 6,145] 6215 823 5947] 6243| 6.366| 5957| 6,028| 6,106 ,056 50| 6,347
Passenger fares 19,125] 20557] 1,766f 1789} 1791 1801 1690} 79} 1797 1811| 4,742} 1,765] 1,801 1776 1,776] 1,848
Other transportation 27412 27.218] 2203] 2230 400 2,383 349 2,201 21| 23871 2364 2358 24171 2387| 2410] 2424
Royalties and license fees 383 299741 2498 2514 2559 2570 2574| 2561| 2563] 2575] 2633 2647) 2655 2674] 2687} 2,700
Other private services 8501 73563| 6,145 6,196 6321| 6370] 6426] 6510] 6588) 6662( 6,702 68081 6,882 9551 7,012] 6,930
Transfers under U.S. military agency sales contracts2 13,756 146471 1,179| 19651 1,209| 1,342 1,381] 1,074 1,015] 10017 1,671 ,202] 1213} 927 1,149 1,374
U.S. Government miscellaneous services 818 893 70 n 70 69 68 68 68 67 64 63 63 67 68 68
Imports of goods and services 896,467 | 959,873| 81,157 81,323| 81,023| 61,634 83,045| 83,458| 84,138] ©5955| 86,585 67,209| 86,808| 87,805| 88,035| 89,067
Goods 749,431 803,239| 66,013| 68400| 67,823 ,385 ,828 ,834| 70,448| 72,0321 72680 73,234| 72,622) 73,503| 73,885] 74,650
Foods, feeds, and beverag 33,176 35710 3,015{ 2991 ,009| 2976] 3,189 3,074 3,105] 3328f 3358{ 93781 3,251 L3950 3,347 ,384
Industrial supplies and materials ... 181,849] 204,482| 17.384| 17,841 18260 17.662| 18,698] 17.944] 17.641| 17,969 17,5751 17,905 ,665) 17456| 17,878 18229
Capital goods, except automotive ... 221,431] 226,0501 19,010] 19,133 18943 19,330] 19,5811 19,4661 19,439 422 686 ] 20,988] 21,250] 21,574 ,060| 21,908
Automotive vehicles, engines, and parts . 123,795 128,938| 11,2161 11,360| 10,186 11,234] 10,846| 11,763 12,113]| 11,685] 11,366] 11,626 11,594 12201 11,817} 11,767
Consumer goods {nonfood), except aufomotive .. 159,905] 171,007f 14438 14,769 14,952| 14,749] 15149] 15117] 15256| 14927 16,214 16079| 15716| 16,100] 16,009 16,611
Other goods 23,3871 26102 2,181 199 2,198 2245) 2,130 224 24651 2244| 2472 2,361 3550 2549 25311 2493
Adj ! ,888 ,950 770 307 315 289 235 247 4291 1456} 1,019 897 891 227 242 258
Services 147,036 156,634 | 13,1441 12,923| 13,200| 13,249] 13217] 13.624] 13,690| 13,923| 13,896] 14,065] 14,186] 14,212| 14,150} 14417
Trave! 053] 48739] 4046] 39 40251 4156] 4,061] 42951 4312} 4411] 42861 4,381 4426] 4367] 4369] 4,465
P: ger fares 14,433 15,776 1,324 1,306 1,344 1,367 1,342 1,411 1,425 1,447 1,427 1,434 1,463 1,455 1,457 1,496
Other transportation 28249| 28453( 2403| 2372] 2478 2323| 2366| 2448| 2439] 2491 2526| 2550 2486 2832| 2517 2510
Royalties and license fees 6,603 7,320 658 656 877 589 604 588 698 613 6561 666 674 683 665 677
Other private services 39,2851 42796] 3564| 35678{ 3640| 3680 3,707 373| 3770| 3811| 3861| 3875 3.987| 4009] 3975 4,041
Direct defense expend 98901 10,861 928 925 909 907 911 914 917 922 930 934 936 938 939 940
U.8. Government miscellaneous services 2,623 2,687 231 232 227 227 226 229 229 228 225 225 224 228 228 228

Memoranda:
Balance on goods -173,560| -191,170 | ~16,759 | -17,976 | -15,3201 -15,176 | 17,695 | -18,149| -16,761] -14,877| -15,528} -16,363 | -15,244 | 16,849 | -16,559 | -18,142
Balance on services 71,703| 80,130] 6,7 7089| 7385| 75191 7,004] 6638 69057 7,046| 6733| 6806f 6951 6830 7102] 7,074
Balance on goods and services ~101,857 | -111,040| -10,007 | -10.887| -7.935| -7,665] -10,601] -11,61% 856{ ~7.831| -8,795] -9,557| -8,2031 -10,019| -9.457] 11,068

7 Preliminary.
* Revised.

1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and

definitions used to prepare BEA's international and national accounts.
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2. Contains goods that cannot be separately identified.
Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census
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Table F.2—U.S. International Transactions
[Millions of dollars)
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -} ! 1996 1996 1997 1996 1997
| I n v Ir e | ] n v I it
1 | Exports of goods, services, and income 1,055,233 256,473 | 261,665| 2604241 276,672| 276,315( 202,320|| 256,382| 262,335 261,979 274545| 279,521| ‘292,721
2 Goods, adjusted, excluding military 2 612,069| 151,442| 154,198 145670 160,759 162812| 172,626 150,048] 153,411 150,784 157,846| 162,527] 171,489
3 Services® 236,764{ 65409 567,121| 63,564] 60,669 59,841 60,967 57,067 58,736| 69,322| 61,656] 61,725| 62,637
4 Transfers under U.S. military agency sales CONtracts# w....smmmussness 14,647 3,092 3,961 3572 4,022 3,190 | ,002 3,961 3672 4,022 3,190 3,582
5 Trave! 69,908| 14,804| 17,3851 21,041 16,898 16,42 17,916 16,712 17,356] 17,659| 18,183} 18,566] 18,091
6 Passenger fares 20,557 4,768 4,769 6,104 4916 4976 5,100 ,087 4,952 5,237 5,282 5319 5,308
7 Other transportation 27,216 6,436 6,788 6,763 7,229 6,673 7124 6,555 6 805 6,716 7,142 6,999 7,139
8 Royalties and license fees s 29,974 7,120 7,170 7,410 8213 7,389 7,753 7,432 1,345 7495 7,703 7,699 7,935
9 Other private services 735691 18,9000 17,082 18464| 19,124| 120,789 19,293 17,8901 18,130 18,43 19,1171 19759] 20,392
10 U.S. Government miscellangous SEIVICES .u.uummccsmsssissesssusmmasssesmmansees 893 289 187 210 207 203 190 289 187 210 207 203 190
1 Income receipts on U.S. assets abroad 206400 49,622 50,346] 51,1901 55243} 65663| 68,728 49,277] 50,1881 61,893| 565043| 65269| 68,595
12 Direct i receipts 98.890) 23,613| 24318] 23837 27,123 26,164] 27,893 23,389 239291 24675| 26898 25872 27498
13 Other private receipls 102966 24843 25053 25938 27.282| 28,544 ,006 246431 250831 26938| 27,232| 28,544 30,09
14 Us. recaipts 4,644 1 ,366 975 1,415 888 955 739 1,245 1,206 1,280 913 853 1,001
15 | Imports of goods, services, and Income ~1,163,450 | -270,428 | -289,195 | -301,489 | 302,337 { -300,017 | 322,044 | 1 -278,860 | ~289,231 | -295,865 | -209,493 | -310,811 | 322,688
16{ Goods, adjusted, excluding military 803,209 | ~187,729 | 199,450 | -205,518 | -210,542| —204,876 | 217,082 || -192,973 | 200,973 | 203,257 | -206,036 | 212,314 -218,392
17 Services? -156,634 | -35837| -40,128) —42,415| -~38,263| -38,247| -43,393|] -38,671} -38953| ~38,345| -39,664] —41,238] 42,147
18 Direct defense expenditures -10861| -2607| -2747| -2780| -2727| -2753| -2800|f -2607| -2747| -2780f -2727| -2753| -2,800
19 Travei ~48,739| -10492) -13236] -i4,321| -10,690| -10935| -14,309|] -12484| -12,008) -11,916]| -12241]| -13,018] -13,003
20 -15776| -3,545|] -4,188| -4408| -3637] -~3.947 X -3860] -3943] -3,920{ -4,053] -4283| -4314
21 Other transpodauon ~28,453| 6648} -7,2221 -7,380| -7,208] -7,191| -7,833 -6 816 -7,283f ~7.218] 7,166 -7,378] -7.562
2 Royalties and license fees > -7322| 16971 -1606] -2,164] -1.865) -1772] -1.892 -1,724| -1,684] -2144| -~1,770] -1,798] -1992
28 Other private services -42,796| -10,190{ -10473| -10682] -11,451| -10962) -11,618)| -10,622] -10,670| ~10,676| -11,027| -11,321] -11,712
24 U.S. Govemment MISCENANEOUS SBIVICES .wumummmmsssmssssorsstssnssssissmssasos -2,687 -658 ~657 692 -660 ~686 674 657 -692 -680 686 674
25| Income payments on foreign assets in the United States ..o ~203,577| -46,862| -49616] -63,556| -63,542| -56,805| -62,469|| -47.216] -49.305| -53.263| -63,793| -57,269| -62,149
2% Direct invest payments ~32,132¢ -6488| -B,184] -9905] -7,564} 8,175 -10 433 -6842| -7873] -9612| -7,805| -8,539] -10,113
27 Other ﬁprivate payments -100,103| -24,210]| -24,600| -25,158§ -26,135| -27,681 -29,242 -24210| -24,600] -25,158| -26,136] -27,581] -29,242
28 us. t payments 71,342 -16,164] -16832| 18493 -19,863| -21130| -22794| -167164| -16.832| -181493| -19.853| -21:139] -22.704
29 | Unilateral transfers, net -30968| -10438| -8122] -6,103 -~12,305] -8,604] -8719)! -10406] -8,689] -8947| -11,926] -8,682] -9,083
30 Us. G t grants 4 14933 -4321) -2423] -2890| -5499] -2109] -2.265 4,321 -2423) -26901 -5499) -2,109] -2,265
A Us. G and other -4,331 ~955 -781| -1,188] -1.407 -795| ~1,067 -1,136] -1,081] -1,0841 -1,050 -1,083] 1,128
32| Private remittances and other transfers® .. -20,704| 5,162 4918 -6205| ~5309| -5700| 5407 -4949| -5185| -5193| -5377| -5490| -6680
33 | U.S. assets abroad, net (increase/caplital outtiow {-)) -352,444| -72,816] ~51,161] -78,638| -149,820| ~130,316| -97,395|| -70,768] -49,698] -77,542{ -154,436| 127,969 | -95,492
gg U.Sd ?éﬁcia! reserve assets, net” 6,668 17 -523 7.489 =315 4,480 =236 17 523 7,489 -318 4,480 -238
ol |
36 Special drawing rights 370 -199 -133 848 =146 72 -133 -199 -133 848 ~146 72 ~133
37 Reserve position in the International Monetary FUNG ....cccuecssisssmssssns ~1,280 -849 =220 ~183 -28 1,055 54 ~849 -220 -183 =28 1,065 54
38 Foreign 7578 1,065 -170 6,824 -4 3,353 -157 1,065 =170 6,824 -141 3,383 =157
39 U.S. Government assets, other than official reserve assets, net .. =690 =210 =358 162 284 ~21 -238 =210 -358 162 -284 =21 -238
40 U.S. credits and other 1ong-term aSSEtS w..vuummusmsrsesseen -49301 -1,076| -1489| -1,027] -1,238] -1,107] 1,672 -1,076| -1489] -1,127| -1,238| -1,107] 1,572
41 Re ments on U.S. credis and other long-term asseis® .. 4,134 1,013 870 1,206 1,045 1,111 1,328 1,013 870 1,206 1,045 1,111 1,328
42 . foreign currency holdings and U.S. short-term assets, nef 106 -147 261 83 91 25 6 =147 261 83 =91 25 6
43 U.S‘ private assets, net 3684221 -72,623| ~50,280| ~B6,289) -149,230| ~134,775] -96,921 -70,575| -48,817 ,193 | ~153,837 | -132,428| -95,018
44 Direct investment -87,813| -24,258| -25097| -12200f -26,258| -28,773| -30.984)| -22210| -23,634| -11,104| -30,865[ -26,426 -29 081
45 Foreign securities 108,189 | -34,455] -20,328| -23,206] -30,200| -14,510] -21,325(| -34455] -20, 328 -23206] -80,200| -14,610| -21 325
46 U.S. claims on unaffiiated foreigners reported by U.S. nonbanking ] .
-64,2341 -15778| -5047| -17,204] -26,115] -29,466] -15000|| ~-15778] -5047| -17.294| -26,115] ~20,466 =~15,000
47 U.S. claims reported by U.S. banks, not included elsewhere ............. ~98,186 1,868 192| 33,5891 -66,657| -62,026) -29,612 ,868 192| -33,5589| -66657| -62,026] -29,612
48 | Foreign assets in the United States, net (increase/capital Inflow (+)) §47,555| 88,018] 106,568| 150,231| 193,738| 181,978} 152,007 88,233| 106,114 158629} 194,579 182,238} 151,649
48 Foreign official assets in the United States, NE w..vuvrummmmsmssmsmsmsissrssasns 122,354| 52014| 13,154| 24089| 33097| 28891 -3,719 §2014] 13,154} 24,0891 -33,007] 28891]| -3,719
115,634 ,652| 2,125} 26,689| 35418{ 23940| 7,800 §6652| -2,125| 26689 35418] 239401 -7.800
51 U.S. Treasury ities © 111253 55600 -3,383| 25472| 33,564] 23,289 ,444 §5,600) -3383| 26472| 33564| 23,289 444
52 Other o, 4,381 52 1,258 1217 1,054 651 644 52 1,258 1217 1,854 651 644
53 Othel t labilit 720 =143 =204 907 160 478 804 -143 ~204 907 160 478 804
54 U, S Ilabuhles reported by V. S banks not included elsewhere ............ 4722| -3284) 14,1981 -1922| 4,270 7,608 2,346 =3284] 14,198} -19221 4270 7,698 2,346
55 Other foreign official assets 12 1,278 =211 1,285 -1,585 1,789 -3,225 931 =211 1,285 ~1,885 1,789 -3225 931
56 Other foreign assets in the United States, Net .uuuncncersssmssrmmsmmssmnesssenses 425.201 36,0041 934141 135142 160,641| 163,087| 155816 36,219] 92960| 134,540] 161,482] 163,347} 155368
57 Direct | 76,9 15,662 17.894| 26,5791 16,820| 30,381 29,320 16877 | 17.440| 25977| 17,661 30,641 28,872
58 U.S. Treasury securities and U.S. currency flows 172 878 10,6021 36,152| 50,798| 75326| 51,289} 50,816 10,6021 36,152] 50,7981 75326| 51,289| 50816
59 U.S. securities other than U.S. Treasury securities . 133 798 36475F 29761| 35115 32447| 38820 561537 36475] 29,761 35115] 32447 38820| 51,537
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking :
31,786 6,800 7,288 20610| -29121 15210 3,000 6,800 72881 20610 -2912f 152101 -3,000
61 U.S. liabilities reported by U.S. banks, not included elsewhere ......... 9,784 -33,535 2,319 20401 38960| 17,387 27,143 635 2,319 2,040| 38960 17,387 27,143
62 | Allocations of special drawing rights
63 | Statistical discrepancy (sum of above items with sign reversed) ........... 46,927 9,191| -19,755| -30,424| -5938| -21,356| -15359 15419 -20,031| -38254| 3,269} -14,207| -17,127
63|  Of which seasonal adjustment discrepancy 9 : : . . . 6208| -1ove| -7830] 28e8f 7.0s9| -1768
Memoranda:
64 | Balance on goods (lines 2 and 16) 191,170 -36,287| —45252] 50,8481 -49,783| -42,064| —44456}| -42925] -47.562] -52493| -—48,190| -49,787| -46,903
65 | Balance on services (lines 3 and 17) 80,1301 19672] 16993] 21,049 22418) 21504 47 574 18,3861 19,783] 19977| 21902| 20487) 20,430
66 | Balance on goods and services (lines 64 and 65) -111040] -16715| -20.259| -08'698| -27367| -201470] -26)882|) -24539] -27.779] -a2516| —261198| -29300| -26413
67 | Balance on investment income (lines 11 and 25) . 2824 2,7 729 2367 1,701 =122 3,741 2,061 883] -1370 ,250 -1 990 -3.554
68 Balance on goods, services, and income (lines 1 and 15 of lines 66 and .
6 ~108216| -13,955| -27,530| -41,066| ~25666| -21,702| -30623|| -22,478] -26,806| -33,886 | -24,948| -31,200| ~29,967
69 Umlateral transfers, net (line 29) -39968| -10438| -8,122] -9,103| -12,305| -8,604| -8,719|] -10406] -8,689) -8947| ~11,926| -8682| -9,063
70 | Balance on current account {lines 1, 15, and 29 or lines 68 and 69} 13 ....... -148,184| -24,393| 95, 652 -50,169 | -37,971{ -80,306| -89,342 884 | -35585| -42833| -36,874| -39,972| -39,030

See footnotes to table F.3.
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Table F.3.—Selected U.S. international Transactions, by Area

[Millions of dollars]
Western Europe European Union 14 United Kingdom European Union (6) '
Ling {Credits +; debits -} ! 1996 1997 1996 1997 1996 1997 1996 1997
v i 114 v " e v 4 i v i (I
1 | Exports of goods, services, and income 80,959 82,285 86,035 729211 74107 76,624 21,359 23,784 | 24,207 39,566 38,711 40,737
2|  Goods, adjusted, excluding mifitary2 35,621 38,645 39,903 32,732 35,080 35,178 6,992 9,554 9,335 20,404 20,391 20,808
31 Services? 21,287 19,651 21,010 18,779 17,350 18,648 6,575 5,347 6,602 9,635 8,859 9,666
4 Transfers under U.S. military agency sales CONIACES 4 vvvvummmmmmsumsesssesssssens 859 934 866 456 566 487 72 213 109 m 150 152
5 Trave! . . 5427 4,678 5,730 4,816 4,247 6,237 1,804 1,602 1,966 2,233 1,937 2,465
6 ger fares 1,621 1,448 1,658 1,518 1,375 1,672 441 358 363 822 821 967
7 Other transportation 2,062 1,942 2,035 1,614 1,567 1,610 397 458 447 691 687 709
'8 Royalties and ficense fees 4,441 3,711 3,777 4,231 3,542 3,602 842 625 629 2,538 2,162 2,196
9 Other private servicess 6,840 6,896 6,907 6,113 6,026 6,108 2,008 2,079 2,077 3,165 3,086 3,163
10 U.S. Government miscellaneous services 7 42 37 31 37 33 1 12 11 15 15 14
1 lncome receipts-on U.S. assets abroad 24,051 23,990 25,122 21,416 21,668 22,798 8,793 8,883 9,270 9,527 9,462 10,263
12 receipts : 12,891 12,013 12,606 11,061 10,683 11,201 4,025 3,795 3817 5,476 5,184 5814
13 Other ' private recelpts - 10,956 11,695 12,348 10,178 10,843 11,452 4,740 5,088 5, 3914 4,137 4317
14 U:S. G eceipts 204 282 169 177 242 145 .. [ E— 137 141 132
15 | Imports of goods, servlces, and income 82,791 | -83405| -94694 ) -75489| -75539| -86404 | -27,662] ~28,874| -31,903| -37,311| -36,856| -42813
16 Goods, adjusted, excluding military 2. ~41,720 | 40,901 | 44,995 | -37,940| -37,268 | -41,102 =7,743 -7,578 79401 -236471 -23637 -26,533
17| Services? -14,829 | -14,442| -18280§ ~-13,040| -12,607 | -16,087 -4,297 4,671 -5,464 -6,883 -6,667 8213
18 Direct defense expenditures -1,769 ~1,780 -1,800 ~1,465 -1,418 -1,450 -79 ~136 =100 -1.217 -1,168 -1,200
19 Travel -3,254 -3,057 ~5,675 -3,054 2,871 -6,194 -1,040 -1,020 -1467 -1,609 -1,654 =2,771
20 P fares -1,694 -1,762 ~2,407 ~1,526 ~1,693 -2,163 -563 -631 -926 -690 ~679 ~853
21 Other transportation o -2,482 2,45 ~2,667 -1,932 1932 -2,047 -459 -565 - =960 ~967 -980
22 Royalties and license fees* -1,282 -1,213 -1,335 ~1,083 -1,035 -1,136 -532 =511 =510 -483 465 661
23 Other private services® -4 039 -3,800 ~4,106 3,710 -3,599 -3,849 -1,602 -1,785 -1,876 -1,823 -1,847 -1,665
24 U.S. Government miscelianeous services ~309 -293 -2689 -269 -252 ~248 ~22 -23 -23 -201 -186 ~183
25| Income payments on foreign assets in the United States .....oucmmmmmmmmsnn -26,242 | -28,063 | -31420 | -24,509 | -26)574 1 -29215| -15622| -16,626} -18,498 -6,782 ~6,652 -8,067
26 Direct i p -5,809 -6,311 -8,184 ,645 521 ~7,700 -2,635 -2,666 ,329 2,560 2,344 3,626
27 Othercprivate pay ~12,863 | ~13,888 | -14,404 | -12,085] -12,762( -13,449 ~9,180 ,776 | -10,305 -2,405 2429 -2,544
28 U.S. Ge t pay -7,670 -8,064 -8,832 779 ~7,281 ,066 -3,807 -4,184 ~4,864 -1,827 -1,879 -1,897
29 | Unilateral , net ., -46 45 8 282 243 245 265 350 324 209 87 107
30 U.S. Gt grants * =217 =102 ~-115 -24 -7 —4 .
Kil U.S. Govemment pensions-and other 326 -281 -325 -250 249 -278 -4 ~44 —6 -144 -144 -158
32 Private remittances and other 497 428 473 556 509 827 309 394 370 383 23 265
33 | U.S. assets abroad, nét (increase/capital OUOW () ......uummummmmmivsscsisssnns 54,530 | -83,486 | -10,030 { -46,360 | -75,870 -8,117 | -35549 | -34.217 -3,526 | -10,768 | -31,031 -3,946
g4 U.% ?gicial reserve assets, net? -109 -196 ~139 ~457 12 =227 -457 12 =227
.3 0 ;
36 Special drawing rights
37 Reserve position in the Internauonal Monetary Fund .
38 Foreign currencies =109 -196 -139 -457 12 -227 457 12 =227
39 U.S. Government assets, other than official reserve assets, net . 89 157 25 48 141 -57 127 -5 -1 -35 -8 -8
40 U.S. credits and other long-term assets -88 =112 -59 =35 -51
41 Reé) ayments on U.S. credits and other long-term assets® .. 2585 95 140 188 4 125
42 orelgn currency holdings and U.S. short-term assets, ~12 -8 -33 =12 =10 2 -5 -t =35 -8 -8
431 U.S. private assets, net 447 -9,866 § ~45951 | -76,023 -7833 | 85676 -34.272 3626 ) -10276 | -31,035| ~3;711
44 Direct i -12,690 | -15829 §{ ~15076 [ ~-11 023 -15291 1 -11,666 =2,446 -7,742 ~1,948 -6,631 564
45 Foreign iti =3,366 3996 -i9,208 2,135 3620) ~17,700 2,013 1219 ~2,687 1,504 m
46 U.S. claims on unafﬂiated foreigners reported by U.S. nonbanking )
concerns L[ X7 [R— =11,269 | =16,590 | vumunissenes -6,996 8,662 | ouunseassasssns ~4,460 LA L] R—,
47 U.S. claims reported by U.S. banks, not included elsewhere 62 | -560,813 1,967 308 | ~6275 3,838 6861 -21,261 2,998 -1,281] -18,763 2,074
48 | Forelgn assets in the United States, net (increaselcapital inflow (+)) 7314 111,308 94,619 73962 | 103,122 92,311 65,058 80,358 41,621 6,598 11,978 46,146
49 Foreign omaal assets in the United States, Net .u.umrsmsmmsissmsmnssmsmnisins 3,150 11,034 3213 (“; 18 (18 (18) (%) 18) {18} (18) (“}
U Ge Secumles (17) (17) (17) (lt (18) (18) 1!) El!; 18) 18! (!8) (l!
51 u S Tfaasufy secum‘es9 (17} (17) (17) (18) 518; 218 18; 181 (18) 18) (18) (18;
52 Ot (17) (17) (17) (l!) 18) 18) 18! (l!) (18) (18) (18) (ll
I e — wloBloE M |
lﬂ |es ref an s, not inclu elsewhere ..umennnn
85 Other foreign ot#c?al assgts 5‘ ﬁ”% g‘“’) (%) $ ; {“; g“‘; %“; g“‘; E“; %"g %‘“}
56 | Other foreign assefs in the United SHales, et s 74,164 | 100364 | 91,406 é“ ) (1% (18) ('8 ] ('8 ('8 (%
57 Direct i 11,840 26,390 23,710 9,871 24,223 2121 8,385 13,684 4,252 2,863 10,138 15,883
58 U s Treasury and U s y ﬂOWS (17) (17) (17) (1 (18 (18’ (l!) (18& (18) 18) (18) (18
59 U.S. securities other than U.S. Treasury i 16.873 30,948 32,344 16,704 29,431 30,063 17,220 21,47 20,721 ~1,243 6,003 1.7
60 u. S llabllmes to unaffiliated foreigners reported by U.S. nonbanking
1,500 12,825 1,232 JE-ACUN S— 1,328 IELCR ", 62 P ——
61 U.S. habclmes reported by U.S. banks, not included elsewhere ... (7 7 ()| ®46,005 | 836,814 | '840,820 } 838,117 | 1833,705 | 1216,681 | 184,863 | 18-4,952 | 1822443
62 | Allocations of special. g rights .
63 | Statistical discrepancy, and transfers of funds between forelgn areas, net
(sum of above items with sign ) -20906 ¢ -26837 | -75962] -25323) -26062]| -74,659 | -23472| -41,341| -30,724 1,706 7141 ~40,231
Memoranda:
64 | Balance on goods (lines 2 and 16) : -6,099 -2,256 -5,002 ~5,208 2,179 ~5,924 ~751 1,976 1,395 -3,243 -3,246 -5,725
65 | Balance on sarvices (lines 3 and 17) 6,458 6,209 2,730 5,739 4,653 2,561 12718 677 138 2,752 2,292 14563
66 } Balance on goods and services (fines 64 'and 65) " 359 2,953 -2,362 631 2,474 -3,363 527 2,653 1,533 491 =954 -4,272
67 | Balance on investment income (lines 11°and 25) . -2,191 -4,073 -6,298 -3,083 ~3,906 5,417 -6,829 1743 9,228 2,748 2,809 2,196
68 ) Balance on goods, services, and income (lines 1 and 15 of lines 66 and 67) 3 -1,832 -1120 -8,660 ~2,562 ~-1433 -9,780 -6,303 -5,000 -7,696 2,268 1,865 2,076
69 | Unilateral fers, net (line =46 45 33 282 243 245 265 350 324 209 87 107
70 | Balance on current aocount (lines 1, 15, and 29 or lines 68 and 69)13 ........... -1,878 -1,075 -8,627 -2,280 -1,190 -9,535 -6,038 4,740 -7,312 2,464 1,942 <1,969
# Preliminary. 3. Includes some goods: Mainly military equipment in fine 4; major equipment, other materials, supplies, and petro-
" Revised. leum products purchased abroad by U.S. military agencies in line 18; and fuels purchased by airine and steamship

1. Credits, +: Exports of goods, services, and income; unilateral transfers to United States; capital infiows (in-
crease in foreign assets (U.S. liabilities) or decrease in Uus. assets); decrease in U.S. official reserve assets; in-
creasa in foreign official assats In the United States.

Debits, - Imports of goods, services, and income; unilateral transfers to foreigners; capital outflows {decrease
in 1oreﬂgn assels (U.S. liabilities) of increase in U.S. assets); increase in U. S. official reserve assets; decrease in
foreign offical assets in the United States.

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects
various other adustments {for valuation, coverage, and timing) of Census statistics to balance of payments basis;
see table 2 in “U.S. Intemational Transactions, Second Quarter 1997" in the October 1997 issue of the SURVEY
OF CURRENT BUSINESS.
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operators in lines 7 and 21.

4. Includes transfers of goods and servicas under U.S. military grant programs.

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude
U.S. parents’ payments o foreign affiiates and to include U.S. affiliates’ receipts from forei dgn parents. The definition
of Imrorts is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates" receipts
from foreign parents.

6. Beginning in 1982, the “other transfers” oomponent mcludes taxes paid by U.S. private residents to foreign
governments and taxes paid by private idents tothe U.S, G

7. For all areas, amounts outstanding March 31, 1997 were as follows in millions of dollars: Ling 34, 67,813;
line 35, 11,050; line 36, 10,023; line 37, 13,805; line’ 38, 33,09,
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Table F.3.—Selected U.S. International Transactions, by Area—Continued
[Millions of dollars}

Eastern Europe Canada Latin America and Other Westem Japan
1996 1997 1996 1997 Hemisphers 1996 1997
Line (Credits +; debits -) 1996 1997
v 1 1t v Ir ne W I W [\ 17 ne
1 | Exports of goods, services, and income 3,199 3,108 3,416 44,070 47,188 49,229 51,614 61,153 55,221 27,407 28,7110 28,370
21 Goods, adjust luding military 2 2,004 1811 2,116 34,674 36,823 38,901 30,000 29,518 32,454 16,181 16,448 16,639
3| Services? 839 881 860 4,754 5448 5318 9,173 8,905 8,823 8,856 9,753 9,196
4 Transfers under U.S. military agency sales COMIACIS ¢ ..euemssnrsssesssssssenser 87 96 78 18 24 23 99 114 96 96 156 99
5 Travel 207 173 221 1,359 1,954 1,840 3,833 3,543 3472 3214 3,486 3,152
[ P, fares 35 20 21 327 327 307 1,028 979 961 1,380 1,743 1,561
7 Other transportation 148 9 108 732 726 774 897 849 926 846 774 829
8 Royalties and license fees s 38 42 44 365 343 354 39 362 386 1,406 1,445 1,590
9 Other private services KIK] 442 378 1,936 2,056 2,004 2,887 3,019 2,949 1,886 2,135 1,953
10 U.S. Government miscellaneous services 1 9 10 17 17 16 33 39 33 28 14 12
11 Income receipts on U S. assets abroad 296 416 440 4,642 4917 5,010 12,441 12,732 13,944 2,370 2,509 2,536
12 Direct i eceipts 143 247 297 2,360 2,561 2,550 4,445 4,192 5,034 946 1,103 1,140
13 Othegprlvate recelpts 89 100 107 2,282 2,33 2,460 7.842 8,401 8,843 1,418 1,399 1,384
14 64 69 36 154 139 67 6 7 12
15 | Imports of goods, servlces, and income 3,133 =2,792 3,170 | 46,950 | 47,506 { -50,064 | -51,207 | -51,733( -54,856] -41,364}1 41415 -41,768
16} Goods, adjusted, excluding mifitary? -2,182 -1,864 2,010 | -40678 | -42004| -43410) -33372| -~32831| -34957] -30,012| -30,096 ] -29.347
17|  Services? 511 -783 -3,143 -3,009 -3,754 -7,826 ~8,081 -8,349 -3,667 -3,548 ~3,766
18 Direct defense expenditures ~-114 =79 ~100 -1 -18 ~16 -79 -85 -85 =267 -267 =275
19 Travel ~190 212 -342 -756 619 -1,237 -3,426 3,713 ~3,735 ~783 -790 ~875
20 ger fares -49 52 -99 91 -82 -121 ~611 =742 -630 =160 -190 ~187
21 Other transportation ~97 -80 -78 -811 -925 ~1,001 522 -589 640 -1,067 -982 =1,031
2 Royalties and license fees -4 -2 -2 -56 =59 -59 =26 28 34 -318 -326 312
23 Other private services S ~-147 -~142 -150 -1,290 -1,275 -1,291 -3,087 ~2,815 -3,117 -956 -978 -1,082
24 U.S. Government miscellaneous services -10 -14 -13 -28 -32 -30 -106 =110 =109 ~25 -4 -24
25 Income payments on foreign assets in the United States ....umemmmmmssmisereonne 341 ~348 =377 ~2,329 -2,493 29001 -10008} -10,821f -11,550 -7,788 -1, -8,665
26 Direct investment payments ) =3 6 -578 ~685 -972 —249 ~351 475 -1,326 -1,016 ~1,332
27 Other pnvate pay =107 -99 -99 -1,189 -1,279 -1,378 -7,324 ~7,668 -8,238 -1,526 -1,610 -1,733
28 Uus. G pay -234 246 -283 ~562 =529 550 2,435 -2,802 ~2,837 ~4,935 -5,145 -5,600
29 | Unllateral transfers, net -787 653 653 -78 -102 -9t -2,685 -2,627 2681 : -1 -66 -23
0| us grants 4 420 -292 326 -370 =276 =327
31 U.S, G ions and other -9 -9 -9 =101 =101 -118 ~185 ~140 =167 -21. 7] -21
32| Private s and other s ~308 =352 =318 23 -1 27 -2,130 =221 -2,197 10 =44 -2
33 { U.S. assets abroad, net (Increase/capital OUHIOW (=)} ......ureecrssssssssmarsennisnsens -835 -3,738 45| -13,065] -12,332 6,383 | -45953| -13,440} -56,274 -8,704 -2,623 | -11,555
gg . % ogﬁcral reserve assets, net”? 3,500 -32 49 -18
36 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign K1) E— 32 43 -18
39 U.S. Government assets, other than official reserve assets, net ... -118 1 =14 1 L 1) [E— 55 106 218 =12 8 2
40 .S, credits and other long-term assets =31 28 =328 =285 =270 -203
41 Re ments on U.S. credits and other long-term assets 8 9 7 314 349 386 421
42 . foreign currency holdings and U.S. short-tarm assets, net . -6 13 [R—— 1 EL I [— -9 L2 [V} [ =12 8 2
4ai U S pnvate assets, net -7 -3,749 7591 -13,006 { ~12,331 6,383 | 46,0083} ~17,046| -56,492 -8,657 2,680 -~11,539
44 Direct invest -265 -748 ~568 2,342 2,56 -2,800 -3,053 ~4,657 -6,282 =148 -1,045 ~890
45 Foreign securities 141 -85 =577 -3,58t 2,300 =-2,428 2,269 -6,992 ~9,987 2,297 -3,258 { -10,150
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concemns 4 KL 1) (e— -4,214 (153 J— -10,262 | -13,884 | -15,000 ~181 L) [R—
47 U.S. ciaims reported by U.S. banks, not included elsewhere -607 -2,954 1,894 2,020 | -12,748 =1,155 | -34,962 8487 | -25223 | .-10625 1,468 499
48 { Foreign assets In the United States, net (increase/capital inflow (+)) 4777 1,180 4,600 9,235 3,906 5,729 66,402 7,023 29,243 13,627 26,740 25,922
49 Foreign official assets in the United States, net (18) (18) (18 682 | -1,430 18 18 5“’) (8) 18) (18)
50 U . G SeCUriﬁeS (l!) (l!) (18) (17) (17) (17) 18; 18! 18) (13) (18) (18)
51 U.S. Treasury securities ® (18; (18 18 ] (1 (v I u; g:s) (18) (19) (18
52 Othef 10 .(18 (XS) (18) (17) (17) (1 (18) 18] 18) (18) (18) (]8)
53 Other U.S. G t libilities 1t -i =22 1 28 ~ -4 11 ~134 ~154 427
54 U.S. iiabilities reported by U S banks, not included eisewhere ... (“; (“} (“; ("’) (] (*7) (18) E“{ (&) (18 (8) (18)
55 Other fol'elgn of lua‘ asse (18 (18 (18 (17) (17) (17) (18) 18 (ll) ‘(18) (l!) (ll)
56 [ Other foreign assets in the United SIS, NEL curvsrreressssmssssonsssssssorsasssssassossesres (18) (18) (“& 9,232 3224 7,158 (18) (18) (19) (18) (18) (18)
67 Direct i 56 217 7 3,800 2,034 1,611 -1,860 443 1514 8,747 1,219 2,156
8 U.8. Treasury and U.S. y flows 8 (] (o] {7 {7 ) (%) (%) (8 (15) W] ]
59 U.S. securities other than U.$, Treasury se ~44 -3 99 2,384 2,924 977 7,902 192 8,735 4,069 999 7,402
60 u.s. Ivabﬂmes to unaffiliated foreigners reported by U.S. nonbanking
concel 49 KK [R—— 487 R f1): ) - ~5,291 2,469 -3,000 -449 LI LR [p—
61 us. Inabllmes reported by U.S. banks, not included elsewhere ... 184717 | 181,419 184422 (] )] (%) | 65655 | 183,861 ) 1821983 | 186,304 { 824,767 | 1815937
62 { Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net
{sum of above Items with sign =321 2,896 -4,939 5,987 8,847 1,581 | -18,172 9,623 29,348 9,043 ) -11,346 ~946
Memoranda:
64 | Balance on goods {lines 2 and 16) -178 -53 108 -6,004 -5,181 -4,509 ~3,372 ~3,315 25031 ~13,831¢ ~13648 | ~12,708
65 | Balance on services (lines 3 and 17) 288 301 m 1,611 2,439 1,564 1,347 824 474 5,289 6,206 5,439
66 | Balance on goods and services (lines 64 and 65) .. 110 248 183 ~-4,393 =2,742 2,945 =2,025 2,491 2,029 -8,642 -7,442 -7,269
67 | Balance on investment income (lines 11 and 25) " ~45 68 64 2313 2,424 2,110 2,433 1,911 23951 -5416 -5,262 6,129
68 | Balance on goods, services, and income (iines 1 and 15 or lines 66 and 67) i3 66 315 247 ~2,080 =319 -836 408 =580 365 | --13966 | -12,705| -13, 398
69 | Unilateral transfers, net (hne =737 -653 -853 -78 -102 -91 -2,685 2,627 -2,681 ~11 ~86
70 | Balance on current account (lines 1, 15, and 29 or fines 68 and 63) 13 ... 672 -338 =407 -2,158 421 =927 2,217 ~3,207 2316 | -13,969 | -12771] 13, 421
8. Includes sales of foreign obligations to foreigners. 13. COnoeptuaIl the sum of lines 70 and 62 is equal to “net foreign |nvestment" in the national income -and
9, Consists of bills, certificates, marketable bonds and notes, and nonmarketable rtible and rtibl (v NIPA's), + , the foreign transactions account in the NIPA's (a) includes adjustments to the

bonds and notes.

10, Consists of U.S. Treasury and Export-mport Bank obligations, not included elsewhere, and of debt securities
of U.S. Government corporations and agencies.

11. Includes, primarily, U.S. Government liabilities associated with mllnary agency sales contracts and other trans-
actions arang ed with or through foreign official agencies; see table 4 in “U.S, International Transactions, Second
Quarter 1997 in the October 1997 issue of the SURVEY OF CURRENT BUSINESS.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State
and local governments.

ﬂnematlonal fransactions aocounts for the treatment of gold, (b) includes adjustmentsfor the different geographical
treatment of fransactions with U.S, teritories and Puerlo Rico, and (c) includes services furnished without payment
by financial pension plans except life insurance carriers and private nomnsured ‘pension plans. A reconciliation of
the balance on goods and services from the international accounts and the NIPA'net exports appears in Appendix
A of this section of the SURVEY OF CURRENT BUSINESS. A reconcillation of the other foreign transactions in the
tvfn; h:etss of E%ocounls appears in table 4.5 of the full set of NIPA tables (published annually in the August issue
o URVI
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Table F.3.—Selected U.S. International Transactions, by Area—Continued
[Millions of dollars]

Australia Other countries in Asia and Africa lnternationalllorgan[ziagions and
- dabits ! 1996 1997 1996 1997
Line (Credits +; debits -)! 1996 1997
v I e v Ir e v I It”

1 | Exports of goods, services, and income 5,568 5,319 5,997 59,243 56,128 59,550 4,611 4,424 4,502

2| Goods, adjusted, excluding military 2 2915 2,823 3,080 39,364 36,746 39,533

3| Services? 1,226 1,122 1,267 13,048 12,623 13,075 1,427 1,458 1,420

4 Transfers under U.S. military agency sales contracts 4 41 3 46 2,820 1,831 2,374 -] [P [

[ Travel 452 392 466 2,406 2,195 3,035

6 P fares 112 100 128 413 359 473

7 Other transportation 80 72 79 2,342 2,230 2219 122 181 154

8 Royalties and license fees 160 141 161 1,038 962 1,041 428 382 400

9 Other private services 379 379 385 3,949 4,967 3,863 874 895 865
10 U.S. Government miscellaneous services 2 3 3 78 79 79
11 Income receipts on U.S. assets abroad 1428 1,374 1,650 6,831 6,760 6,943 3,184 2,966 3,082
12 Direct investment receipts 829 i 1087 4,214 4,087 4,024 1,295 1,165 1,205
13 Other private receipls 599 697 613 2,303 2,357 2,508 1,743 1,659 1,743
14 U.S. Government receipts 314 316 321 146 142 134
15 | imports of goods, services, and Income -2,092 ~2,074 2,004 -74,610 -70,072 -75,394 ~091 ~1,019 993
16| Goods, adjusted, excluding military? ~1,168 -1,158 -1,183 61,410 ~56,021 61,180
17| Services® =15 ~743 580 -6,964 ~7,146 ~7.242 -538 697 -648
18 Diract defense expenditures =17 21 20 =470 513 -505
19 Travel -283 ~325 -177 -1,998 2219 -2,268
20 Passenger fares -132 ~157 -118 =900 -972 -1,005
21 Other transportation -89 =61 61 ~1,849 1,741 1,758 -196 =357 297
22 Royalties and license fees® -12 -8 -8 49 22 ~22 -119 -11§ ~121
2 Other private services® =171 ~155 ~181 -1,508 -1,483 -1,492 282 ~225 230
24 U.S. Government miscellaneous services =11 =17 -16 -190 ~196 -198 FL ] [T [——
25| Income payments on foreign assets in the United States =209 =172 =241 -6,236 -6,905 -6,971 =392 =322 -345
26 Direct -9 65 -123 125 =176 222 373 432 426
27 Other 'pﬂvate peymenls -82 -88 -98 -2,347 -2,423 -2,548 697 ~726 -744
28 t =35 -19 ~20 4,014 -4,306 -4,645 -68 -28 -27
29 Unllmral transfers, net =21 -25 21 -5,872 -3,061 -2,829 ~2,855 2,115 -2,454
30 U.S. Go t grants 4 4,279 -1,213 -1,216 =213 226 27
3 U.S. Government pensions and other transfers -9 -9 -8 ~109 -121 ~122 ~647 =112 -207
32| Private remittances and other transfers ¢ =12 -16 -13 -1,484 -1,127 -1,491 ~1,995 -1,777 ~1,886
33 | U.S. assets abroad, net (Increase/capital outflow (-)) ~4,887 595 -1,378 -20,514 -18,737 -11,022 -1,345 2,636 -1,498
341 U.S, official reserve assets, net? -174 1,127 -1
3 Goid
38 Special drawing rights -148 72 -133
37 Reserve posmon in the Intenational Monetary Fund -28 1,085 54
38 Foreign currencies
39| U.S. Government assets, other than official reserve assets, net . 12 -1 102 32 =105 =413 -333 =314
40 U.S. credits and other long-term assets =403 -390 615 413 -333 314
4 Fle gnents on U.S. credits and other long-term assets® 464 443 498
42 reign currency holdings and U.S. short-term assets, net . 12 -1 41 -21 12
43 u.s. private assels, net ~4,899 594 -1,378 ~20,616 -16,769 -10317 -758 1,842 -1,105
44 Direct invest 62, -797 52 2910 -5,445 ~3,260 -699 -927 -841
45 Foreign iti -2,786 -1,002 =47 9,015 -3,665 -2,285 836 1,648 153
46 U.S, claims on unaffiiated foreigners reported by U.S. nonbanking CONCEMS wuvuumumens L~ [— -1,297 24 -54 [51:]] [——
47 U.S. claims reported by U.8. banks, not included el -1437 1,163 -807 7394 -7.683 -5,372 -841 1,065 417
48 | Foreign assets In the United States, net (incroase/capital INflow (+)) w..cccceeecmmecssssnivnrons 1,592 821 1,991 14,300 31,640 -17,306 6,482 1,012 7,289
49 Forergn official assets in the United States, net (18) (18) (18) 18 { 19 C 1 [ O
50 US. G ent iti (18 ] (s 8 & (19
3] Us. Treasury ities @ (19) 18) (1) 1® 18) (1)
52 Oth (!8) (18) (lS) (18) (18) (18)
83 t liabilties 1t -9 23 2 =12 472 152 -1
54 U S llabrlrtres r%)orted by U S banks, not included elsewh 18) (1) 2"’) (19 (] (18
65 Other foreign official assets 12 (1) (1%) 1) (%) %) (%)
§6 | Other foreign assets in the United States, net [] (*8 (*® g‘) [ ] (*%) 6,483 1,012 7,299
57 Direct 77 469 217 -1,01 514 507 -469 =471 —473
5e U s Tfeasufy seoumles and U s Y ﬂows (18) (18) (18) (18) (18) (18) (18) (18) (18)
59 U.S. securities other than U.S. Treasury 206 272 325 1,494 /3,509 1,680 =25 9 -2
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concems .. PLE3 R - [—— 49 [V R R— 66 24| s
61 U.S. liabilities reported by U.S. banks, n . 18785 131,813 181,447 1813407 1826265 | 18-19,645 186,921 181,450 187797
62 | Allocations of speclal drawing rights
63 | Statistical discrepancy, and transfers of funds between forelgn areas, net {sum of

above ltems with slgn reversed) =160 -1,703 -4,585 | 27,443 2,102 47,000 -5,903 ~4,938 6,885
Memoranda:

64 | Balance on goods (fines 2 and 16) 1,747 1,664 1,897 ~22,046 ~19,275 ~21,647
65 § Balance on services (lines 3 and 17) 511 378 687 6,084 5,477 5,832 828 761 m
66 | Balancs on and services (lines 64 and 65) 2,258 2,042 2,584 -15,962 ~13,798 -15815 828 761 m
67 | Balance on investment income (lines 11 and 25) 1,219 1,202 1,409 596 -145 2! 2,792 2,644 2,738
68 | Batance on goods, services, and income (iines 1 and 15 or lines 66 and 67) 12 .......ccuuurseens 3477 3244 3993 -15,367 13,944 -15,844 3,621 3,408 3,509
69 | Unilateral transfers, net (Ime 29) =21 25 =21 -5,872 ,061 ~2,829 -2,855 2,115 ~2,454
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 13 .....ccummummmsmmsssssnisas 3,456 3,219 3972 =21 239 ~17,005 -18 673 766 1,201 1,055

14, The “European Union" includes the “European Union (6),” United Kingdom, Denmark Ireland, Greecs, Spain,
gr;zd Portugal. Beginning with the first quarter of 1995, the ‘European Union® also includes Austria, Finland, and

15, The “European Union (6)" includes Belgium, Franoe Germany (includes the former German Democratic Re-

Eubhc (East Germany) beginning in the fourth quarter of 1990) Raly,
nergy Community, European Coal and Steel Communrty. and European Investment Bank.
16. Includes, as part of international and the

Luxembourg, Netherlands, European Atomic

t in foreign affillates engaged

v timated direct investi
in international shipping, in operating ofi and gas driling equipment internationally, and in petroleum trading. Also

includes taxes withheld; current-cost adjusiments associated with U.S. and foreign direct investment; small trans-
actions in business services that are not reported by country; and net U.S. currency flows, for which geographic
source data are not available.

17. Details not shown separately; see totals in lines 49 and 56.

18. Details not shown separately are included in line 61.

NOTE—The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. International Transactions, Second
Quarter 1997” in the October 1997 issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent
estimates from the balance of payments accounts.
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Table F.4.—Private Service Transactions
[Millions of dollars]
Seasonally adjusted
Line 1995 1996 1996 1997
| 1l 1} v ke It

1 | Exports of private services 204,165| 221,224| 53,676] 54,588| 65540{ 57,427| 58,332 58,865

2 Travel (table F.2, line 5) 63,3951 69,908| 16,712 17,356 17,659| 18,183 18,556| 18,091

3 Passenger fares (table F.2, line 6) 19,125 20,557 5,087 4,952 5,237 5,282 5319 5,308

4 Other transportation (table F.2, line 7) 27412 27,216 6,555 6,805 6,716 7,142 6,999 7,139

5 Freight 11,4200 11,161 2,649 2,823 2,747 2,941 2,909 2,953

6 Port services 14,8101 14,691 3,565 3,639 3,825 3,861 3,720 3817

7 Other 1,184 1,364 340 342 343 339 370 369

8 Royalties and license fees (table F.2, IN@ 8) ......ceeeereerrecrmsssencersrssrnseres 27,3831 29,974 7,432 7,345 7,495 7,703 7,699 7,935

9 Affifiated, 21,6700 23,760 5,927 5814 5,929 6,091 6,033 6,228
10 U.S. parents’ receipts 20,2101 21,916 5,531 5,436 5,505 5,445 5,761 5,779
11 U.S. affiliates’ receipts 1,460 1,844 396 378 424 646 272 449
12 Unaffiliated 5,713 6,214 1,505 1,631 1,566 1,612 1,666 1,707
13 Industrial processes ! 3,583 3,979 956 978 1,006 1,040 1,080 1,109
14 Other2 2,131 2,235 549 554 560 573 587 598
15 Other private services (table F.2, ling 9) 66,850 73,569| 17,890 18,130| 18433{ 19,117 19,759{ 20,392
16 Affiliated services, 20,2721 22,810 5,623 5,571 5,777 5,840 6,103 6,403
17 U.S. parents’ receipts 12,795 13,763 3,494 3429 3,410 3,431 3,622 3,719
18 U.S. affiliates’ receipts 7477 9,047 2,129 2,142 2,367 2,409 2,481 2,684
19 Unaffiliated services 46,578 50,759| 12,267{ 12,569| 12,656] 13,277 13,656] 13,989
20 Education 7,512 7,807 1,916 1,938 1,998 1,955 1,992 2,009
21 Financial services 7,029 8,034 1,847 1,938 1,925 2,325 2,259 2,329
22 Insurancs, net 1,390 2,121 450 513 561 597 620 637
23 Premiums received 5524 6,179 1,480 1,624 1,567 1,608 1,650 1,681
24 Losses paid 4,133 4,058 1,030 1,011 1,008 1,012 1,030 1,044
25 Telecommunications 3,183 3,405 863 854 838 850 845 849
26 Business, professional, and technical SEIVICES ........uwusmesseseercssses 17,765] 19,247 4,681 4,734 4,847 4,985 6,287 6,547
27 Other unaffiliated services® 9,609 10,145 2,510 2,583 2,486 2,565 2,654 2,618
28 | Imports of private services 134,523 143,086| 35406| 35549| 35873) 36,257 37,800, 38,673
29 Travel (table F.2, line 19) 46,063| 48,739 12,484 12,099| 11,915) 12241| 13,018 13,003
30 Passenger fares (table F.2, line 20) 14433] 15,776 3,860 3,943 3,920 4,053 4,283 4314
31 Other transportation (table F.2, line 21) 28,249 28,453 6,816 7,253 7,218 7,166 7,378 7,562
32 Freight 16,759 16,879 4,025 4414 4312 4,130 4,318 4,650
33 Port services 10,579 10,792 2,598 2,647 2,709 2,838 2,845 2,706
34 Other 911 783 193 193 198 199 214 206
35 Royalties and license fees {table F.2, liN€ 22) .......cuceremmeerrssosssersrasnens 6,503 7,322 1,724 1,684 2,144 1,770 1,799 1,992
36 Affiliated, 5,128 5,301 1,358 1,304 1,264 1,376 1,403 1,597
37 U.S. parents' payments 448 554 17 137 136 164 155 164
38 U.S. affiliates’ payments 4,680 4,748 1,241 1,167 1,128 1,212 1,248 1,433
39 Unaffiliated 1,373 2,021 368 380 880 394 396 395
40 Industrial processes ! 962 1,126 267 279 288 292 201 290
41 Other2 41 895 99 101 592 103 106 105
42 Other private services (table F.2, liN@ 23) .....cuwmmmmmmessscssssmsssssnmsssesses 39,285 42,796| 10,522 10,570 10,676| 11,027| 11,321} 11,712
43 Affiliated services, 13,597F 16,026 3,877 ,945 4,073 4,130 4222 4,284
44 U.S. parents’ payments 6,820 7,505 1,914 1,788 1,935 1,867 1,973 2,034
45 U.S. affiliates’ payments 8,777 8,521 1,963 2,157 2,138 2,263 2,249 2,250
46 Unaffiliated services 25689 26,770 6,645 6,625 6,603 6,897 7,099 7,428
47 Education 949 1,041 253 256 262 269 275 278
48 Financial services 2472 3,184 774 781 769 859 888 1,069
49 Insurance, net 5,383 4,387 1,188 1,089 1,047 1,064 1,139 1,195
50 Premiums paid 15,187f 15473 3,816 3,833 3,877 3,947 4,046 4,119
51 Losses recovered 9,804 11,086 2,629 2,745 2,830 2,884 2,907 2,924
52 Telecommurnications 7,773 8,385 2,127 2,103 2,066 2,088 2,076 2,089
53 Business, professional, and technical SEIVICES .........cermeerenrereens 4,601 5,253 1,234 1,278 1,335 1,406 1,540 1,612
54 Other unaffiliated services 4,420 4,520 1,070 1,119 1,122 1,210 1,180 1,186

Memoranda:

55 | Balance on goods (table F.2, line 64) -173,560| -191,170| -42,925| -47,662{ -52,493] —48,190| -49,787| 46,903
56 | Balance on private services (fine 1 minus line 28) 69,642 78,138 18,270 19,039 19,667 21,170 20532 20,192
57 | Balance on goods and private services {lines 55 and 56) .. -103,918] -113,032| -24,655| -28,523| -32,826| -27,020| -29,255| -26,711
2 Preliminary. ments and international organizations in the United States. Payments (imports? include mainly
" Revised. wages of foreign residents temporarily employed in the United States and Canadian and Mexican

1. Patented techniques, processes, and formulas and other intangible property rights that are

used in goods production.

2. pg&yrights, trademarks, franchises, rights to broadcast five events, and other intangible prop-
erly rights.
ng. &her unaffiiated services receipts (exports) include mainly expenditures of foreign govern-
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commuters in U.S. border areas.

NoTE—The data in this table are from table 3 in “U.S. International Transactions, Second
Quarter 1997” in the October 1997 issue of the SURVEY OF CURRENT BUSINESS, which presents
the most recent estimates from the balance of payments accounts.
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Table G.1.—International Investment Position of the United States at Yearend, 1995 and 1996
[Millions of dollars]

Changes in position in 1996 (decrease (=)
Attributable to:
Line Type of investment Pﬁ:gg"," Valuation adjustments - ﬁ%ﬁgﬂ"
Capital ot
ﬂ%ﬁlns Price Excrgtagge Other
changes changes ! changes 2
(@ (b) (© (d (a+b+c+d)
Net intemnational investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) ... | -687,702| -195,1117 32,038 -22,195 2,446 -182,822] -870,524
2 With direct investment positions at market value (line 4 less line 25) -637,480 | -195,111| 39,063] -46,339 8,564 | -193,823( -831,303
U.S. assets abroad:

3 With direct investment positions at current cost (lines 5+10+15) ...... 3,272,731] 352,444 121,367 -21,849) -~3,964| 447,998| 3,720,729

4 With direct investment positions at market value (lines 5+10+416) ..... | 3,700,432 352,444| 267,858| -45567 9,373 584,108| 4,284,540

5 U.S. official reserve assets 176,061 -6,668 —4581] —4,073|..cccurcse. -15,322| 160,739

6 Gold L[ -75 ] — 34,581 | s -4,581 96,698

7 Spegial -drawing rights 11,037 10,312

8 Reserve position in the International Monetary Fund ...........ccucunns 14,649 15,435

9 Foreign currencies 49,096 38,294
10 U.S. Government assets, other than official reserve assets ......cwuccenees 81,897 82,554
11 U.S. credits and other long-term assets 4 79,958 80,754
12 Repayable in dollars 79,178 80,012
13 Others 780 742
14 U.S. foreign currency holdings and U.S. short-term assets ........cemueen 1,939 1,800

U.S. private assets:
15 ith direct investment at current cost (lines 17+19+22+23) ... 3,014,773| 358,422 125948 -17,742| -3,965| 462,663] 3,477,436
16 With direct investment at market value (lines 18+19+22+23) .. 3,442,474 358422 272,439 -41,460 9,372] 598,773| 4,041,247
Direct investment abroad:
17 At current cost 884,290 970,798
18 At market value 1,311,991 1,534,609
19 Foreign securities 1,054,352 1,273,439
20 Bonds \ 397,972
21 Corporate stocks 699,068 875,467
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking 307,982 369,055
concerns.
23 U.S. claims reported by U.S. banks, not included elsewhere ................. 768,149 98,186 ....cocouirunene -2,180 -1 95995 864,144
Forelsr assets in the United States:
24 ith direct investment at current cost (lines 26+33) 3,960,433| 547,555! 89,329 46| -6,410| 630,820| 4,591,253
25 With direct investment at market value (lines 26+34) 4,337,912| 547,555 228,795 m 809| 777,931| 5,115,843
26 Foreign official assets in the United States 678,451 122,354 126,608 805,149
27 U.S. Government securities 498,906 115,634 111,301 610,207
28 U.S. Treasury securities 471,508 111,253 107,451 578,959
29 Other 27,398 4,381 3,850 31,248
30 Other U.S. Government liabilities ? 25,225 720} ... 719 25,944
31 U.S. liabilities re#)orted by U.S. banks, not included elsewhere ................ 107,394 4722 47221 112,118
32 Other foreign official assets 46,926 1,278 9,956 56,882
Other foreign assets:
3 [ With direct investment at current cost (lines 35+37+38+39+42+43) ..... | 3,281,982 425201| 84,984 346| -6,409| 504,122 3,786,104
34 With direct investment at market value (lines 36+37+38+39+42+43) .... | 3,659,461| 425201 224,450 72 810| 651,233| 4,310,694
Direct investment in the United States:
35 At current cost 654,502 76,955 5,356 74,6501 729,052
36 At market value 1,031,9811 76,955 144,822 221,661| 1,253,642
37 U.S. Treasury securities 389,383 155,578 -14,411 141,1671 530,550
38 U.S.currency 192,300F 17,300 17,300 209,600
39 U.S. securities other than U.S. Treasury SECUNMLES .........usercressererersees 999,537( 133,798| 94,039 2259501 1,225,487
40 Corporate and other bonds 534,116 121,194 721 120,028| 654,144
41 Corporate stocks : » 465,421 12,604 93,318 105922 571,343
42 U.S. liabilities- to unaffiliated foreigners reported by U.S. nonbanking 232,891 31,786 | cocrrvrcrrreens 38,644| 271,535
CONCerns.

43 U.S. liabilities reported by U.S. banks, not included elsewhers ... 813,369 LeNZ: 7Y - 6511] 819,880
4 Preliminafy. amounts of miscellaneous claims that have been settled through international agreements to be
" Revised. payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debis

1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates.
f2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value
of assets.
3. Rfeﬂe%s changes in the value of the official gold stock due to fluctuations in the market
price of gold.
4, Also includes paid-in capital subscriptions to international financial institutions and outstanding

Federal Reserve Bank of St. Louis

that are not being serviced.

5. Includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country's currency, or by delivery of materials or transfer of services.

6. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NoTE.—The data in this table are from table 1 in “International Investment Position of the Unit-
ed States in 1996" in the July 1997 issue of the SURVEY OF CURRENT BUSINESS,
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Table G.2.—U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1894-96
[Millions of dollars]

Direct investment position on a Capital outflows (inflows (=) Income
historical-cost basis
1994 1995 1996 1994 1995 1996 1994 1995 1996
All countries, all industries 640,320 717,554| 796,494| 68,272| 85,115| 85560 68,597| 87,448] 95,067
By country
Canada 78,018 85441 91,587 6,760 8,435 6,875 5873 8812 8,642
Eurg?e i 320,135| 360,994| 399,632| 28,785| 45202| 45274| 30468 41,320 46,183
which:
France 28204| 32,950| 34,000 2,586 5,726 5,221 1,296 2,128 3322
Germany 38467 44226| 44,259 2,217 4,373 955 3,107 4,783 4,286
Netherlands 20,5581 39,344 44,667 6,331 8,420 7,140 5,081 6,890 7,991
United Kingdom 121,321 122,767| 142,560 7177 4,515 18,310 8, 082 11 384 13,862
Latgl,Av:hng;i,ca and Other Western Hemisphere ..........wcwseecnns 115,093 128,252} 144,209| 19,010 14,753 14,209 16,299 15,221 17,404
ich:
Brazit 184001 23,708| 26,166 3,517 4,899 3,064 4,756 3515 3879
Mexico 16,169 15,980 18,747 3,674 2,955 2,747 2,497 1,369 2,931
Africa 5,606 6,383 7,568 332 873 1,221 1,395 1,861 1,963
Middle East 6,741 7,669 8,743 242 905 1,044 964 1,303 1,458
ASISlavr}hd l;acmc 111,373 125834] 140,402 13,121 15,241 14,752 13474| 18542] 18937
ic.
Australia 202171 25003} 28,769 32 6,450 3,789 2,392 3,402 2,979
Japan 36,524] 38406] 39,593 2,384 1,079 1,817 2,379 4117 3,850
International 3,355 2,981 4,352 22 -384 2,006 124 300 480
By industry
Petroleum 67,104} 70,229 75749 1,690 2,437 6,144 7171 9,730 11,960
Manufacturim‘;( 211,431| 250,253} 272,564 23,953| 42531 28530| 26,699| 35085 34975
Food and kindred products 29,5881 32439| 36,179 3,764 2,871 3,280 4,690 4,728 4,684
Chemicals and allied products 49,128 62,151 69,430 4,992 18,477 7,835 6,839 8,877 10,001
Primary and fabricated metals 10,017  12,082f 13,603 819 1,935 5,009 896 1,365 1,004
Industrial machinery and equipment ... 26,781 33,716 35,020 2,010 5,286 2,016 2177 4,373 4,579
Electronic and other electric equipment . 19,925 25,242 29,519 2,867 4,995 4513 3234 4,494 4374
Transporiation equipment 29420 33972 33543 5,993 4,636 714 3,539 3,952 3,429
Other manufacturing 46,572 50,701| 55270 3,508 4,330 5,163 5,324 7217 6,903
Wholesale trade 62608| 67,2221 72462 6,325 8,511 7,048 7,763 9,191 9,272
Banking 26,693| 28123| 32,504 1,786 714 1,329 3,785 2,889 3,767
Finance (except banking), insurance, and real estate .............. 213175| 228,744| 257213| 22,982 12,108| 28985 18,3021 23,757 27,797
Services 26,734] 32,769| 36,673 5,613 7,702 3,644 2,796 3,816 3,997
Other industries 32575f 40,213 49,600 59241 11,113 9,880 2,085 3,002 3,299

NOTE~In this table, unlike in the i

at hlstoncal cost.

Federal Reserve Bank of St. Louis

income and capital out-
flows are shown without a current-cost adjus!men( and income is shown net of withholding taxes.
In addition, unlike in the international investment position, the direct investment position is valued

The data in this table are from tables 17 and 18 in “U.S. Direct Investment Abroad: Oetail
for Historical-Cost Position and Related Capital and Income Fiows, 1996” in the September 1997
SURVEY OF CURRENT BUSINESS.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Affiliate, 1995

Millions of dollars Number of
N:f?i}?a?;sm employees
Total assets Sales Net income (thousands)
All countries, all industries 21,318 2,815,141 2,140,438 124,675 73770
By country
Canada 2,023 246,242 231,081 8,313 918.1
Europe 10,435 1,567,904 1,176,126 63,083 30145
Of which:
France 1,226 135,906 124,457 4,303 4139
Germany 1,358 219,538 234,169 6,467 596.3
Italy 757 59,468 68,550 2,315 198.7
Netherlands 999 139,078 112,182 11,492 138.8
Switzerland 505 132,464 60,128 7,203 50.6
United Kingdom 2,303 641,348 363,372 14,338 928.8
Laticr)\war;;g;iyca and Other Western Hemisphere ... 3,256 316,495 191,340 23,419 1,485.2
ich:
Brazil 400 48,477 44,536 5,073 2999
Mexico ... 823 59,116 61,122 4732 7436
Africa 502 22,604 20,587 1,845 126.5
Middle East 338 30,231 21,703 2,899 734
Asia and Pacific 4,665 614,555 492,181 24,464 1,7476
Of which: -
Australia 855 81,055 63,056 2,944 258.7
Japan 1,006 280,164 211,821 4979 4149
International ' 99 17,110 7421 653 118
) By industry
Petroleum 1,520 272,087 428,030 13,981 2309
Manufacturin‘?( 8,023 779,339 984,868 53,795 4,376.6
Food and kindred products 764 99,671 113,166 7,064 554.4
Chemicals and allied products 1,942 180,964 189,096 15,695 591.9
Primary and fabricated metals 122 35,266 36,862 1,227 195.7
Industrial machinery and equipment 1,033 112,921 159,205 7811 529.4
Electronic and other electric equipment 855 71,483 95,395 6,443 846.0
Transporation equipment 469 124,721 218,333 4,406 697.6
Other manufacturing 2,238 154,413 172,811 11,348 961.6
Wholesale trade 4,878 206,015 367,615 15,124 538.3
Finance (except banking), insurance, and real 118 .........ecuewssseereesssesses 2,742 1,229,643 108,441 30,507 191.0
Services 2,671 114,995 100,035 4,050 779.8
Other industries 1,484 213,062 151,548 7.219 1,260.4
NOTE.~The..data in this table are from “U.S. Multinational Companies: Operations in 1995”

in the October 1997 SURVEY OF CURRENT BUSINESS,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table G.4.—Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of
Affiliate, 1994-96

[Millions of dollars]

Direct investment position on a

Capital inflows {outflows (=) Income
historical-cost basis
1994 1995 1996 1994 1995 1996 1994 1995 1996
All countries, all Industries ...........cuoennencermrusessssnees 496,539 | 560,850 | 630,045 | 46,995) 69414 ) 78828 21,286-| 32,029} 33,759
By country

Canada 41,959 | 48258 | 563,845 4,960 7,080 5,670 2,998 3911 3,285
Eug?ewh. i 303649 | 357,193 1 410425| 28,002 | 55300 | 59,809 16,069 | 22,975 25806

ich:
France 336031 38480 | 49,307 3,881 4,500 10,928 -63 1,722 2,654
Germany 40,345 49,269 62,242 7,144 10,229 16,283 2,256 1,908 2,097
Netherfands 67210 | 65806 | 73803 -3174]| -1,789 8,225 4,120 5212 6,294
United Kingdom 104,867 | 126,177 | 142,607 8,076 X 18,929 72321 11,006 9,220
Lat}r’\fﬁ;'hnpr;;ca and Other Western Hemisphere ... 26,070 | 26240 | 24627 4767 | -1,121 131 1,391 1,349 1,557

ich:
Brazil 629 751 591 -8 97 -89 88 91 34
Mexico 2,412 1,980 1,078 1,248 -470 -447 2 81 -8
Africa 1,230 1,164 i 4“4 -66 440 -19 54 ~113
Middle East 6,674 6,008 6,177 161 -208 555 54 209 141
Asia amAF;’aciﬁc 116,956 | 122,986 | 134,255 9,061 8,519 13,104 805 3,631 3,084

ich:
Australia 8,080 7,833 9,747 1,101 504 2,129 -268 112 =31
Japan 102,999 | 107,933 | 118,116 6,238 6,591 11,930 985 3,405 3,106

By industry

Petroleum 32,290 33,888 42,343 1,665 3,152 8,113 1,902 2,970 4,190
Manufacturin?( 189,460 | 213026 | 234323 | 19,673 | 27849 29,112 10,788 | 15,886 17,262
Food and kindred products 21,411 26898 | 28089 | ~-1,375 5,696 2,439 2,134 1,709 1,780
Chemicals and aliied products 66,028 | 71367 | 74810 10,820 11,306 6,880 4,643 6,202 6,247
Primary and fabricated metals 14,320 14,085 18,727 1,082 312 5,280 -216 1,273 1,060
Machinery 35196 | 37,638 37,003 3,826 3,986 -35 1,165 2,316 1,739
Other manufacturing 52,504 | 63037 | 75604 4,419 6,648 | 14,548 ,063 4,386 6,436
Wholesale trade 63,792 | 66393 77,937 5,785 6,463 9,799 2,611 3,863 3,548
Retail frade 11,857 | 12,743 15,008 1,532 1,207 2,140 399 544 496
Depository institutions 27,138 | 34076 31,908 3,800 6,666 562 2,837 4725 2,626
Finance, except depository institutions 41,000 62,369 70,185 3,652 16,681 7,775 831 697 714
Insurance 38833 50975 59,566 2,759 4,114 7,739 2,237 1,913 3,048
Real estate 31613 | 29,704 | 30,118 259 -880 388 -680 628 62
Services 37,045 | 32887 38945 2,303 1,946 8,618 =345 212 396
Other industries 23,511 24788 | 29,716 5,570 2,326 4,583 705 1,841 1,418

NoTE.—In this table, unlike in the international transactions accounts, income and capital inflows
are shown without a current-cost adjustment, and income is shown net of withholding taxes. In
addition, unlike in the international investment position, the direct investment position is valued

at historical cost.

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United
States: Detail for Historical-Cost Position and Related Capital and Income Flows, 1996” in the
September 1997 SURVEY OF CURRENT BUSINESS.
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Table G.5.—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies, by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1995

Millions of dollars Miliions of dollars
us. us.
Number of Thousands of :
hy exports of | imports of
afiEtes | votal assets| Sales | Netincome | GOS8 | employess xggods goods
pr shippad by | shipped to
afffiiates affiliates
All countries, all industries ............ocucuvorcnrerne ) 12,497 2,383,612 1,561,879 15,608 326,955 4,928.3 136,702 254,895
By country
Canada 1,285 267,378 141,292 2,446 36,532 703.7 5,402 13,565
Eurg?ewhbh 5363 1,327,437 832,286 14,273 202,361 2,991.0 59,344 86,349
ich:
France 668 232,662 111,966 1,053 24,178 3482 14,882 11,255
Germany 1,201 210,408 161,099 1,331 37,182 580.6 12,308 21,753
Netherlands 394 154,877 98,084 2,790 28,013 3342 5,357 Y 8,730
Switzerand 603 229,335 92,343 =137 18,624 308.3 6,398 7,847
United Kingdom 1,205 381,241 264,355 8,101 71,049 986.5 11,728 14,367
Latgf/:/r;;grfi,ca and Other Western Hemisphere ... 1,078 63,830 52,067 917 13,345 166.6 6,193 10,126
ich:
Brazil 75 8,661 3,903 89 213 43 866 1,310
Mexico 265 9,593 8,540 =20 1,798 356 661 2,182
Africa 68 ®) 10,495 345 2,393 208 551 723
Middle East 414 25,516 18,121 -198 4,861 46.6 641 4,628
Asiakavr}g.!;aciﬁc 4212 598,404 489,928 ~5,027 62,558 954.6 63,933 138,425
ich:
Australia 172 37,003 22,208 =577 4,211 736 877 1,110
Japan 3,241 519,577 418,656 -3,621 52,000 758.2 56,519 119,942
United States 7 ®) 17,690 2,851 4,904 449 638 1,079
By industry
Petroleum 240 104,358 131,889 2419 30,525 105.7 9,956 19,622
Manufacturin?( 2,896 687,049 562,151 9,824 156,991 2,276.8 55,561 81,790
Food and kindred products 252 57,195 50,879 632 12,229 2286 2,790 3,238
Chemicals and allied products 331 191,614 131,892 3,903 39,768 407.1 13,778 13,682
Primary and fabricated metals 396 55,979 70,086 1,547 17,804 246.9 3,988 8,018
Machinery 739 96,130 123,167 176 32,163 541.6 18,861 29,219
Other manufacturing 1,178 186,132 186,128 3,566 55,028 852.6 16,144 27,734
Wholesale trade 2,228 222,616 466,192 174 39,135 456.5 65,500 148,735
Retail trade 353 47,982 93,624 759 23,951 759.1 1,793 3,742
Finance, except depository INSHUHONS ........ccreemsmonsenrcssenees 874 568,216 45,074 1,392 2910 453 18 25
Insurance 167 514,601 88,149 3,570 8,557 148.2 0 0
Real estate 3,494 96,852 14,184 ~2,283 5,574 24.9 9 1
Services 1,250 110,674 59,264 -1,975 23,753 633.0 492 690
Other industries 995 131,264 101,352 1,729 35,561 479.9 3372 389

D Suppressed to avoid disclosure of data of individual companies.

NOTE—The data in this table are from tables A1 and A2 in Forsign Direct Investment in the
reliminary 1995 Estimates.

United States: Operations of U.S. Affiliates of Foraign Companies,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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H. International Perspectives

Table H.1.—international Perspectives

1996 1997
1995 | 1996
Aug. | Sept. I Oct. | Nov. | Dec. Jan. | Feb. l Mar. | Apr. | May | June | July | Aug. | Sept.
Exchange rates per U.S. dollar (not seasonally adjusted)
Canada (Can.$/US$) 1.3726( 1.3638| 1.3722| 1.3694| 1.3508| 1.3381| 1.3622| 1.3494| 1.36661 1.3725| 1.3942| 1.3804| 1.3843| 1.3776| 1.3872| 1.3872
France (FFr/US$) ... 4.9864| 5.1158| 5.0636] 5.1307| 5.1652| 5.1166| 5.2427| 5.4145| 56536 67154| 57672 67482 5.8293| 6.0611) 6.2010| 6.0031
Germany (DM/USS$) 14321 1.5049| 1.4826] 1.5080| 1.5277| 1.5118| 1.5525| 1.6047| 1.6747] 1.6946| 1.7119| 1.7048| 1.7277| 1.7939] 1.8400| 1.7862
italy (LIUS¢) ... 16.2045 | 15.4276 | 15.1662| 15.2048 15.2382| 15.1366| 15.2844 | 15.6791| 16.5500| 16.9121| 16.9452| 16.8433 | 16.9454| 17.4501| 17.9712| 17.4322
Japan (¥/USg) .. 8396( 1.0878| 1.0787| 1.0993| 1.1241| 1.1230( 1.1398| 1.1791] 1.2296| 1.2277| 1.2564| 1.1919[ 1.1429 1.1538( 1.1783| 1.2089
Mexico (Peso/USS) .. 6.4467| 7.6004| 7.5143| 7.6441| 7.7345] 7.9119| 7.8769| 7.8289| 7.8023| 7.9562| 7.9059| 7.9037| 7.9498| 7.8679| 7.7818| 7.7809
United Kingdom (US$/£) ... 1.6785| 1.5607| 1.5499| 1.5503| 1.5863| 1.6623| 1.6639| 1.6585| 1.6285| 1.6096| 1.6293| 1.6322| 1.6449| 1.6694| 1.6035| 1.6013
Addendum:
Exchange value of the U.S. doliar! ... | 84.25| 87.34] 8654| 87.46| 87.99] 86.98| 6871 91.01| 94.52] 9560 96.39| 9529 9542 97.48{ 99.961 98.29
Unemployment rates (percent, seasonally adjusted)
Canada 9.6 9.7 95 10.0 10.0 10.0 9.7 97| o7 9.3 9.6 9.5 9.1 9.0 9.0 9.0
France 116 123 12.4 125 125 125 12.5 125 125 125 125 125 126 125 125 125
Germany 94 104 10.4 105 106 108 109 1.2 11.2 11.2 11.2 114 114 15 118 1.7
Italy 12.0 1241 121 | eosververcssns [ asmsonsnsssnes 12,0 | seeveererreres [ sesmonansenses 122 12.4 (LA —
Japan 3.1 3.4 33 33 33 33 33 33 33 32 33 36 35 34 34 34
Mexico 6.3 55 5.1 52 5.1 5.0 5.0 45 42 42 42 40 39 3.8 34 32
United KINGAOM ....eusuumunssssssesessessessasasiase 82 75 75 74 72 6.9 6.7 6.5 6.2 6.1 59 5.8 5.7 55 53 52
Addendum: \
United States ........cmseuencerssscssssssssrions 5.6 5.4 5.2 5.2 5.2 53 63 54 53 5.2 49 48 5.0 48 4.9 49
Consumer prices (seasonally adjusted, 1990=100)
Canada 1118 1135] 1136| 1138] 1140 1145| 1145] 1148] 1149| 1152] 1152} 1153} 1155 1165{ 1167 11586
France 111.6] 113.8f 1136| 1140) 1143} 1142| 1144] 1147] 1149| 1150 1150| 1152 1152 1150 1163 1155
Germany (1991=100) .cvrcnimessisionsenses 1148] 1165 1169 1168] 116.8] 116.7| 117.0] 117.6] 1181] 1179} 117.9] 1184| 1186 1192| 1193 119.0
Italy 12811 1332 133.5| 133.7| 133.9] 1344| 1344] 1349| 1351 1354 1366] 136.0] 136.0] 136.0f 136.1] s
Japan 10701 1074 1079 107.4) 107.2] 107.3| 1075| 1075 107.5| 1074 100.4] 109.2| 109.6] 109.5{ 109.3| 108.7
Mexico 2245] 30171 300.3| -3142| 3182| 3230| 333.3F 3419| 23476| 3520 3568] 350.0| 3622f 365.3) 368.6| 3732
United Kingdom ........eeesmmmmumsanssissessensenss 182 121.1] 1214 1219 121.9] 1220 1224] 1224| 1229]| 1232} 123.9] 1244| 1248] 1249 1267 1263
Addendum: ]
UNited StAteS .eveeweeueoreereerereemrcresaonasaanee 1166} 1200 1205| 1208| 121.2] 121.5| 121.8] 1220] 1223| 1224{ 1225] 1225| 1227 1229| 123.4f 1235
Real gross domestic product (percent change from preceding quarter, seasonally adjusted at annual rates)
Canada 23 15 29 3.7 49
France 2.1 1.5 1.0 1.3 4.1
Germany 1.9 1.4 7 1.2 4.1
Italy 3.0 8 -8 -1.1 6.5
Japan 1.4 35 38 5.7 -11.2
Mexico -6.2 5.1 6.0 33 194
United Kingdom ... 2.7 23 43 37 4.1
Addendum:
United STAtES .uorvuumummsercsnemrsssessesmonsenses 2.0 28 Q1T S PR— X1 [N I 49 33 KX] —

See footnotes at the end of the table.
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1995 | 1996 19% 195
Aug. I Sept. I Oct. l Nov. I Dec. | Jan. | Feb. l Mar. l Apr. LMay lJuneJ July LAug. l Sept.
Short-term, 3-month, interest rates (percent, not seasonally adjusted)
Canada 7071 443| 424) 406 3.49| 300| 308| 3.41] 3310| 320 341| 329] 322| 351} 363] 360
France 6.68] 3.94| 396] 375f 351] 347] 344| 3.35| 333| 3.36| 340| 348| 343| 339] 343 341
Germany 453 3311 320 3142 3.42| 3.19| 323{ 3.94] 319 3.26| 323] 347 3.4 3.14; 326{ 33t
Italy 1046) 882 881 844 802 741| 725| 723 7.38] 743] 713} 683| 688| 689 6.87| 6.66
Japan 1.23 59 B4 54 52 52 52 53 55 56 56 58 61 87 59 .56
Mexico 4824} 32911 29.16) 27.791 27.68| 28.94| 26.51| 24601 21.96] 2232} 22.37{ 20.59| 21.40] 1940} 20.15] 20.51
United Kingdom 668 6.02f 575 &76|] 6. 629| 6.34) 632 619 620 637| 645 666f 695[ 7.45; 7.20
Addendum:
United States 561 502] 509| 515| 501| 503| 487] 505| 500 6147 517] 6.13] 492] 507| 613| 497
Long-term interest rates, government bond yields (percent, not seasonally adjusted)
Canada 836 754 757| 764 7.00] 648] 681 6991 674 6.92] 709] 690] 663} 630 6.30f 6.19
France 766 651] 662 620 6.11] 5679 682| 569] 639] 580F 593| 696| 567| 550| 5.65| 555
Germany 680 6.10f 6.201 6.10f 690] 580] 6701 670! 540| 560; 570] 560f 660 540| 550] 5.50
Italy 11.79| 885| 892| 862| 778 7.45| 695] 6.76] 6.93| 7.55| 737 7.02| 6.82| 6.38| 653] 610
ildapa_n 321f 298| 296{ 28t| 251 244] 257 238| 240| 227| 238| 255 2371 292§ 201} 1.88
exico
United Kingdom 825( 8.10] 8.16{ 816 787 780{ 770 774} 738] 762| 776] 723 747| 696 7.01| 6.79
Addendum:
United States 657| 644 664| 683 653] 620| 630 658) 642| 669| 6.89] 671| 649 622) 630 6.21
Share price indices (not seasonally adjusted, 1990=100)
Canada 130.0) 154.0| 150.0] 155.0| 164.0|] 176.0] 173.0] 179.0| 180.0] 171.0] 175.0| 167.0] 188.0| 201.0} 193.0% 206.0
France 103.0] 1180] 114.0| 116.0| 121.0} 125.0| 128.0| 135.0}] 145.0| 148.0| 1450| 149.0| 151.0} 161.0 161.0] 160.0
Germany 1024) 1158] 11501 116.7| 120.3] 121.9] 1249} 130.0] 1389| 1458| 145.7| 154.4| 160.2| 174.8| 176.4| 170.2
Italy 95.0| 96.0] 93.0| 920f 96.0]| 99.0f 100.0 1140]| 119.0]1 1140| 1160 119.0] 123.0[ 1380| 130.0] 1450
Japan 63.0f 740| 73.0|] 720; 730} 720] 69.0| 630] 640 630 630| 680} 700f 700[ 680| 650
Mexico 389.3) 554.8| 679.8] 567.6| 5636| 577.3| 6589.5] 639.7| 673.7| 657.4; 6589| 696.1| 781.9| 6889| 815.3| 9334
United Kingdom 147.0] 167.0] 167.0] 170.0) 173.0} 170.0} 171.0] 176.0 179.0] 182.0| 179.0| 185.0{ 186.0| 190.0| 194.0} 1980
Addendum:
United States 159.0| 195.0| 193.0| 197.0| 204.0| 212.0] 213.0{ 220.0| 228.0| 227.0| 219.0| 236.0] 249.0{ 262.0{ 262.0| 267.0

1. Index of weighted averag’s exchange value of U.S. dollar against currencies of other G-10 countries, March
6 global frade of each of the 10 countries. Series revised as of August 1978, For

1973100, Weights are 1972-

NOTE.—AIl exchange rates are from the Board of Governors of the Federal Reserve System. U.S. interest rates,

unemployment rates, and GOP growth rates are from the Federal Reserve, the Bureau of Labor Statistics, and

description and back data, see: “Index of the weighted-average exchange value of the U.S. doliar: Revision” on  BEA, respecﬁvgeéy. Al other data (including U.S. consumer prices and U.S. share prices, both of which have been

page 700 of the August 1978 Federal Reserve Bulletin.
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reproduced with permission of the OECD.

to facilitate comparison) are © OECD, October 1997, OECD Main Economic Indicators and are
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I. Charts
THE U.S. IN THE INTERNATIONAL ECONOMY
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J. State and Regional Tables

Regional Data

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are avail-
able on diskettes or cp-roM. For information on personal income, e-mail reis.remd@bea.doc.gov; write
to the Regional Economic Information System, Be—s5, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, pc 20230; or call 202-606-5360. For information on gross state product, e-mail
gspread@bea.doc.gov; write to the Regional Economic Analysis Division, Be-61, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, pc 20230; or call 202-606—5340.

Table J.1.—Personal Income and Nonfarm Personal income for States and Regions

Personal income Nonfarm personal income *
Millions of doliars 2 Millions of dollars 2
Area name Percent change Percent change
1996 1997 - . 1996 1997

1995 1996 1996:v- | 19974 1995 1996 1996:1V- | 19973
n W | 1 199741 1997:1l n v ! It 199721 1997441
United STA1ES ..oovvevecssisccnsuassssmssesssssessssens 6,137,875 | 6,479,914 | 6,526,017 | 6,602,689 | 6,730,234 | 6,813,131 1.9 1.2 | 6,103,443 | 6,433,265 | 6,476,984 | 6,553,152 | 6,680,685 | 6,760,004 19 12
NeW ENGIANd ....ooccsessesmunnssseosinnusssssmsenss 368,308 | 367,042 388,521} 394,993 403,447 408517 2.1 1.3 | 367,830 ,389 | 387,023| 394,302 402,496| 407,790 24 13
C i 105,778 1109161 111,178 1128121 116,025] 117,084 28 9 105,608 110,730 | 110,977} 112,709| 115,850] 116,879 28 9
Maine 249661 26,241 26251 26669} 27,0867 27,373 15 1.1 24885| 26,015) 26,139 26,569| 269541 27,257 15 1.1
MaSSECHUSEHS uvuummusessesrsssssssssnssanssssessassses 172,008 181,505) 182334 185678 1893151 192,335 2.0 16 | 171,864 1,352| 182,171| 185,515 189,162 192,162 20 1.6
New Hampshi 29,5101 30,939) 31,109} 31,584| 31,986} 32,509 13 1.6 29468 30,894| 31,062 31,537| 31,939 458 13 1.6
RAOGE ISI80G wovvsvsvcerssssmrssssssisssassssnssssssss 23,541| 243311 243411 247431 25111] 25371 15 1.0 23506| 24,302| 243100 24712| 250791 25335 15 1.0
Vermont 12,535 13,227 13,307 13,407 13,644 13,846 1.8 1.5 12,499 13,097 13,164 13,270 13,511 ,698 18 1.4
Mideast 1,200,373 | 1,256,684 | 1,264,426 | 1,260,913 | 1,304,164 | 1,317,041 1.8 1.0 | 1,100,886 | 1,256,536 | 1,262,188 | 1,276,616 | 1,301,926 | 1,314,692 18 1.0
Delaware 18,757 | 20,095| 20,2 , 20,8091 21,240 4 21 18,669 19,976 20,129 20,595 671 , 4 21
District of COUMBIA .uuuvureurvurmsmaimsassinsess 18,021 18,539 18,629 18,787 19,011 19,086 1.2 4 18 18,539 18,629 18,787 19,011 19,086 1.2 4
Maryland 140,068 | 140,748{ 142667 | 1455027 147,033 20 1.1 133,576 139,760 | 140410| 142,311| 145,157¢ 146,680 20 1.0
New Jersey 250,295| 251,460} 254430| 2593101 261,436 19 8 | 238800| 250,033| 261,186 254,144 269,032 261,141 19 8
New York ... ,812] 530,655| 532,396 540,159 550,884| 556,314 20 1.0 | 505424 630,113| 631,843| 539,608 3 3 20 10
Pennsylvania 284,963 | 299,031| 300,941] 304,145] 308,649| 311,931 15 1.1 | 284,396 298,124] 299,990 308,171| 307,726 310,939 15 1.0
Great Lakes 1,022,736 | 1,071,702 | 1,080,212 1 1,088,807 | 1,107,534 | 1,120,394 1.7 1.2 11,020,239 ] 1,067,296 | 1,075,483 | 1,084,008 | 1,102,662 | 1,115,529 17 1.2
linois 301,718] 318,061 | 320,221( 323,827 329,850 334,400 19 14 | 301,300 316,357] 318,444 321,971| 327,876 332,586 1.8 14
Indiana 125805§ 132,001 133,113 134,643 136,275 137,988 12 13 | 125, 131,106] 132,162 133,730 1353 137,019 12 12
Michigan 220,544 239,330 241,129| 242,326| 246,708| 248911 1.8 9 | 228856 238,872 240650| 241,835] 246,210 248,389 1.8 9
Ohio 251,041 262,077 264418) 265610| 270413| 2729 18 10 50,2011 261,128 263411 X 269,479 i 1.8 9
Wisconsin ... 114,628] 120,325| 121,331] 122,402] 124,288| 126,100 1.5 1.5 114,358 119,834% 120816| 121,862] 123,751 125,535 1.5 1.4
Plains . 404,044 432418] 436,027 | 440502) 446,979 452,802 15 1.3 | 399,233] 421,676) 424,782 428,965 435260 440,621 15 1.2
lowa §9,143| 636131 64071 64608] 65628( 66542 1.6 14 67,653 ,5687) 60,911) 61,893| 62,213| 63,158 13 1.5
Kansas 662181 59,586%¢ 59,992| 60,546] 61481 62,199 15 12 65,5141 58467} 50829| 59,347| 60206| 60,966 16 1.1
Mi t 111,031 119,530 120,959 122,079} 122,606) 124,582 4 16 1 110,347] 117,735) 119,032] 120,228| 120,765| 122,569 4 1.5
Missouri 116,762| 123,366 124,035 125633} 1284201 129,909 22 12 | 1166811 1225651 123,197 124,799 127,582 129,023 22 11
Nebrash 35, 37,8627 38,117| 386811 39561 39,840 23 7 33,763 357041 35943 2 37,1017 37,285 24 5
North Dakota ... 11,865 13,159 13,347 13,338 13,503 13,695 1.2 14 11,744 12,395 12,512 12,550 12,700 12,864 1.2 1.3
South Dakota .. 13981 15303] 15505F 15617| 15780 16,035 1.0 1.6 13,530 14,252{ 14,359 14427 14,601 14,765 12 11
Southeast 1,330,811 [ 1,416,280 | 1,427,939 | 1,443,187 | 1,473,278 | 1,492,349 24 1.3 11,328,685 | 1,403,000 1 1,413,833 1,429,179 | 1,450,077 } 1,476,567 24 1.2
Alabama 2,06 86,021 86,7401 87,568 017| 89,877 1.7 1.0 81,338 85,13 8081 86,6 87,963) 88,835 1.6 10
Ark - 450391 47, 48,006| 484361 49,006] 560,124 12 2.3 43,635| 45,797 ,084| 46402| 47,076 47,704 1.5 13
Florida . 328,067 348,849] 0851,320| 3551181 362,659 368,286 21 16 | 326,103| 347,076| 349,488 | 353,278| 360,805] 366,165 21 15
Georgia . 157,8751 168,959 | 170,891 172,857| 176,972 179,521 24 14 156,100 | 167,007 | 168,819 170,657 174,833 177,269 24 14
K ky 72,739 76,8858| 77,707 78235| 79,910| 80,940 21 1.3 72,0M1 75800 76,350 7212 78816 79,675 21 1.1
Louisiana 82,252) 85548 86,111 86892 88472| 89,159 1.8 8 81,7 84,907 85377| 86,257 87,836| 83,471 18 T
Mississippi 45,147 47,735| 48,188| 48,402 49,258 ,795 18 1.1 44,651 46,892| 47.274] 47,5161 48,363 48,811 18 9
North Carolina .. 1526014 162,602| 163920( 166616| 170,636| 172915 24 13 ,0541 169,632 | 160,815| 163,449} 167,322 169,267 24 1.2
South Carolina 70,208 73,890 807 77| 78822 77 19 13 69,878] 73485 74,16 74929| 76,358 77,390 19 14
T 111,674 116,760 117,6267 118,806 121,399] 122,963 22 13 | 111,425] 116449 117,311 118492( 121,088] 122617 22 1.3
Virginia .. 160,411 168,300 | 169,444 171,277 175261 176,702 23 8 169,680 | 167,821 168,949 170,768 174,761 176,151 23 8
WESE VIEGINIA uvvvsessossssssssssssssssomassssssssssonss 32001} 33,155| 33,381| 933,603| 33,867| 34,209 8 1.0 31,988 33,16 33301| 33612 | 21 8 10
Southwest . 580,3261 617,538| 623,327 630,151| 645319| 653,841 24 1.3 | 576,749 614,166| 619,858| 626,743| 641,886] 650,142 24 1.3
( 87,5181 94506| 95623 96700] 99,20 101217 25 21 86,831 908| 94,873 96,005] 98,3931 100,384 25 20
30781 32217 32367 32526 33,300| 3359 24 9 30445| 31,865| 31,992| 32,156] 32911| 33,156 23 7
Oklahoma 61,3431 64514| 65003| 65541| 66982] 67,304 22 5 60,992 64,154 64,644| 665184| 66,620 66921 22 5
Texas 400,683 426,212 430,334 435376 445917| 451,724 24 13 481 424,239 428,349| 433,397 | 443963 449,682 24 13
Rocky Mountain . .. | 1764901 188316 190,154 192,566] 196,424| 198,677 20 1.1 | 174,679 186417| 188,195| 190,562 194,514 196,609 21 1.1
Colorado 91,7661 98,258 99,191) 100,578] 102,492| 103,657 19 1.1 1,203| 97,614 98520| 99,909] 101,839| 102,938 19 1.1
ldaho : 22,3681 23,891 23795| 23877 24,354| 24,732 20 16 21,696| 22,824| 22999| 23084) 236207 23,944 23 14
M . 16,157 16896| 17,017 17.213| 17,282| 17,533 5 14 158311 16650 167731 16947| 17,023} 17241 5 1.3
Utah 36,166| 39,199 30,697 40,397| 41506| 41915 27 1.0 35998| 39,018] 39508] 40210] 41,3211 4718 28 1.0
Wyoming 10,0351 10371| 10453 10,501| 10781 1084t 27 8 9951| 10310] 10,394 10433] 10711] 10,768 27 5
Far West 1,045,607 | 1,107,835 | 1,115,412 | 1,131,570 | 1,153,389 | 1,169,511 19 1.4 | 1,037,142 1,007,695 | 1,104,822 | 1,120,756 | 1,142,865 | 1,158,054 20 13
Alaska 14,563) 14,810| 14,826} 14, 15,047 | 152867 1.0 14 14,553 14,801 87| 14,885( 150381 15248 1.0 14
California 764,435} 807975| 812,716} 826321| 839,867 851,850 18 14 | 757,869 X 804,963 | 617,380f 832,138| 843,382 18 14
Hawaii 29,593} 30,072 30,150} 30,169| 30,549| 30,694 13 5 29,405 E 29966| 29,9841 303 30,505 13 5
Nevada 37,9511 41,699| 42207 43,050] 44020| 44,950 23 2.1 37,9001 41,6471 42,151| 42,996] 43976| 44,895 23 21
Oregon 68,8067 73922| 746831 75735 77511| 78279 2.3 1.0 68282 737180| 73920| 74,951] 76,732} 77461 24 9
WASHINGION 1oveeerssossssssrssssmsssssmsmsssesssomenses 130,350| 139,356 | 140,830 142,401 146,386| 148,481 28 14 | 129,132| 137,623 139,004| 140,560 144,619] 146,565 29 13

1, Nonfarm personal income is personal income less farm earnings. Farm earnings consists of proprietors’ net it omits the earnin%s
Y

income; the cash wages, pay-in-kind, and other labor income of farm employees; and the salaries of officers of  abroad temporarily
and revision schedules.

corporate farms.

2. Percent changes are expressed at quarterly rates and are calculated from seasonally-adjusted unrounded data.

Note.—~The personal income level shown for the United States is derived as the sum of the State estimates.
It differs from the national income and product accounts (NIPA) estimate of personal income because, by definition,
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rsonnel stationed abroad and of U.S. residents employed
fer from the NIPA estimate because of different data sources

Source: Tables 1 and & in “State Personal Income, Revised Estimates for 1958-96” in the October 1997 SURVEY
OF CURRENT BUSINESS and tables 1 and 2 in “Personal income by State and Region, Second Quarter 1997” in
the November 1997 SURVEY.
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Table J.2.—Percent of Personal Income for Selected Components for States and Regions
Personal income Percent of personal income
Area name Milfions of dollars Net earnings by place of residence ! Dividends, interest, and rent Transfer payments
1969 1980 1996 1969 1980 1996 1969 1980 1996 1969 1980 1996

United 81888 ........coiimimmssmsessisscsasecssns 772,952 2,286,358 | 8,479,914 76.8 69.9 85.4 141 16.0 184 9.1 141 165
New England 49,6681 132,440 042 74.2 69.0 65.5 18.6 16.9 19.2 9.2 144 153
Connecticut 14,5641 38,361 110916 755 708 66.8 17.4 18.4 19.9 74 10.8 134
Maine ,122 9,356 26,124 744 €6.8 814 142 15.1 18.3 1.3 18.4 203
Massachusetts 24178 61,945] 181,505 731 685 65.6 169 16.3 19.0 10.0 16.2 164
New Hampshi ,73 9,166 30,939 763 714 875 161 16.3 19.4 85 123 131
Rhode Island 3,590 91897 2430 746 66.2 81.7 146 16.3 182 10.8 17.5 20.1
Vermont 1,481 4423 ,227 748 67.5 634 148 174 209 10.5 185 15.7
Mideast 182,568 | 460,339 | 1,256,684 754 685 63.8 152 162 187 0.4 153 175
Delaware 2,400 6315] 20,095 764 726 66.1 173 15.0 19.6 6.3 125 14.3
District of COUMDIR wuuvsmmsssssasssrssmssssmsssrsessanssens 3473 7922 18,539 74.3 63.5 61.8 137 14.0 1786 12.0 25 20.7
Maryland 16,187] 46,192 140,068 80.0 722 66.8 125 14.8 18.1 76 13.0 15.0
New Jersey 32201 86,872| 250,295 776 70.8 66.3 148 16.8 203 76 124 135
New York 83,489| 193986| 530,65 72.8 66.6 62.6 16.9 173 183 10.3 16.1 194
Pennsylvani 448161 119,050| 299,031 769 68.6 626 133 14.9 18.4 9.8 16.5 19.0
Great Lakes 160,631 | 426,085 | 1,071,792 789 708 66.7 13.3 153 177 7.7 139 155
llinois 48,262 126,025| 318,061 782 706 66.7 144 16,6 19.1 75 127 142
Indiana 19,035 51,2301 132,001 81.0 720 68.9 1.7 162 16.2 73 128 149
Michigan 35848) 95312] 239,330 797 707 67.0 12.6 14,0 15 .7 154 15.4
Chio 41,2971 106,854] 262,077 79.0 709 65.4 13.1 4.7 16.9 79 144 17.7
Wisconsin 16,190) 46,644 X 770 702 66.9 14.0 16.5 18.1 89 143 150
Plains 57,8051 163,679 418 768 68.4 66.0 14.2 16.0 185 92 13.6 18.5
lowa 10,187 27,656| 63,613 761 66.8 66.0 15.0 19.9 18.3 89 133 167
Kansas 79101 23538 ,585 769 69.1 65.7 13.7 17.8 19.1 9.4 13.1 162
Mi t 14,111 41,497 119,530 773 713 685 13.9 16.0 17.6 89 12.8 139
Missouri 16495| 46,116 123,366 767 67.7 837 14.0 1.7 19.4 94 14,6 16.9
Nebraska 5,264 14,364| 37,862 767 675 67.2 15.6 19.5 18.2 8.7 13.0 14.6
North Dakota 1,862 5,081 13,159 785 619 638 144 229 18.3 10.1 162 17.9
South Dakota 1,975 54281 15,303 763 644 64.8 13.4 203 18.2 102 163 17.0
Southeast 133,575 3 { 1,416,280 778 69.1 639 125 155 18.0 9.7 185 181
Alabama 9,431 30,179 86,021 795 708 65.2 99 124 147 10.5 171 20.1
Arkansas 5,021 17,1291 47,584 787 66.1 646 11.6 161 14.7 12.7 18.8 208
Florida 24,311 97,9991 348,849 68.8 60.0 8.7 208 238 258 10.7 16.3 18.7
Georgia 14,431 46,2 168,959 80.7 730 69.6 109 131 16,7 8.5 13.9 147
¥ Ky 9418 29,734 885 787 703 64.5 106 134 166 10.7 16.3 19.9
Louisi 10,472] 37,086 ,548 78.3 734 635 1.6 133 160 10.1 133 215
Mississippi 5,294 17,521 ,735 79.3 69.7 64.4 94 12,4 129 1.3 18.2 22.7
North Carolina .. 15,236 47,736 162,602 81.9 731 68.0 10.1 128 155 8.0 14.0 16.6
South Carolina 7.204] 23964} 73,890 820 729 66.0 94 1.8 161 8.6 16.3 18.9
T 11,630 37,479] 116,760 80.2 717 67.9 105 13.0 142 9.3 163 17.9
Virginia 16,359 443 | 168,300 80.2 718 67.1 11.7 14.8 186 8.1 136 14.3
West Virginia 4,868 15,720 ,156 763 68.2 5.0 10.6 123 154 130 19.4 256
Southwest 84,463 207,671| 617,538 76 730 68.1 134 15.1 158 9.0 18 161
Arizona 6,023 265628| 94,596 743 68.0 64.3 16.1 17.8 184 96 142 173
New Mexico 2,940 10807 3217 72 706 637 123 14.4 16.2 10.5 150 201
Oklahoma 8,0891 28764| 64,514 753 709 63.5 13.0 15.1 16.2 1.7 140 202
Texas 37,411| 142474] 426,212 787 748 700 131 147 151 8.2 108 15.0
RockY MOUNAIN ..oovvnrcariircssisesssisssmsassmssssmessmne 16,032| 63,5031 188,316 166 724 679 14.3 15.9 179 9.2 1.7 143
Colorado 8,036 31,261 98,258 754 729 68.5 16.6 16.3 18.6 9.0 108 129
Idaho 2,286 81301 23591 784 705 66.9 123 16.2 17.2 9.3 133 15.9
M 2,243 6,945] 16,696 750 86.0 58.9 14.6 19.2 211 10.4 14.9 199
Utah 3,196] 11,8081 39,199 792 748 72.2 119 130 13.9 89 124 13.8
Wyoming 1,171 5448 10,371 763 763 61.8 154 15.3 23 83 84 15.9
Far West 117,309 | 378,319 { 1,107,835 75.5 703 85.8 148 16.8 18.6 97 13.1 15.6
Alaska 1,374 5,611 14,810 87.2 830 678 80 86 139 4.9 84 18.3
California 89,193| 281,690| 807,976 749 70.0 66.7 16.1 16.9 18.8 10.0 13.1 16,5
Hawail 33321 10, 30,072 792 730 66.1 143 14.6 17.7 6.5 12.3 16.2
Nevada 2,157 9420( 41,699 796 733 68.0 133 15.3 183 74 114 13.7
Oregon 7,573 26315( 73,922 755 68.6 64.5 14.8 17.3 19.2 9.7 141 16.3
Washington 13,681 44,8201 139,356 768 707 65.9 139 16.7 18.3 9.3 136 16.7

1. Net eamings by place of residence is earnings by place of work—the sum of wage and
salary disbursements, other labor income, and proprietors’ income~~less personal contributions for

Federal Reserve Bank of St. Louis

social insurance plus the adjustment for residence.
Source: The CD-ROM, “State Personal Income, 1958-1996,” September 1997.
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Table J.3.—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions, 1994-96

Per capita personal income ! Per capita disposable personal income !
Area name Dollars Rank in U.S. Dollars Rank in U.S.
1994 1995 1996 1996, 1994 1995 1996 1996
United States 22,180 23,348 PLY. V] [— 19,345 20,327 A 11
New England 26,040 27,688 P ) E— 22,284 23,562 L1 R
Connecticut 30,462 32,341 33,875 1 25,722 27,063 27913 1
Maine 19,277 20,157 21,011 3 17,036 17,842 18,469 37
Massachusetts 26,622 28,332 29,792 3 22,486 23,901 24,810 3
New Hampshire 24,250 25,700 26,615 8 21,599 22,836 23,416 7
Rhode Island 22,383 23,738 24,672 18 19,638 20,856 21,457 18
Vermont 20,299 21,538 22,470 29 17,878 19,036 19,743 28
Mideast 25,613 26,968 22,000 23,136
Delaware 24,748 26,159 21,215 2417
District of Columbia 31,327 32,499 26,702 27,780
land 25,405 26,547 1,784 22,751 6
New Jersey 28,547 30,071 24,474 25, 2
New York 26,332 27,806 22,412 23,612 24,583 4
Pennsyivania 2241 23,828 19,672 20,635 21,514 15
Great Lakes 22,342 23,575 19,346 20,304 21,084 | coovniciiinninicines
llinois 24,230 25,500 20,922 22,054 22,928 8
Indiana 20,811 21,702 18,032 18,828 19,466 32
Michigan 22,692 24,066 19,699 20,877 21,474 17
Ohio 21,368 22,547 18,579 19,574 20,209 21
Wisconsin 21,192 22,379 18211 19,228 19,854 25
Plains 21,005 22,018 18,328 19,147 %3 | 1 [R—
lowa 20,049 20,802 17,616 18,276 19,503 31
Kansas 20,819 21,929 18,221 19,114 20,015 23
t 22,904 24,061 19,504 20,388 21,482 16
Missouri 20,779 21,949 18,244 19,234 20,075 22
Nebraska 20,435 21,385 18,030 18,763 19,966 24
North Dakota 18,229 18,495 16,315 6,526 18,255 38
South Dakota . 18,783 19,165 17,051 17,331 18,849 35
Southeast 20,003 21,076 17,674 18, L1 ] [——
Alabama 18,349 19,327 ,344 17,202 17,821 39
Ark 17,142 18,126 15,316 16,155 16,872 45
Florida 21,959 23129 19,436 20,425 21,190 19
Georgia 20,686 21,901 18,072 19,102 19,852 26
Kentucky 17,949 18,860 15,801 16,576 17,305 42
Louisiana 18,136 18,960 ¥ 17,083 17,605 40
Mississippi 15,931 16,745 14,504 15,260 15,986
North Garolina 19,979 21,188 17,423 18,467 19,256 33
South Carolina 18,138 19,146 16,116 16,934 17,584 41
T 20,120 21,284 18,096 19,113 19,577 30
Virginia 23,129 24,208 19,961 20,880 21,600 14
West Virginia 16,998 17,5632 15,250 15,706 16,179 49
Southwest 19,739 20,673 17,630 18,459 L1 BT ] [—
Arizona - 19,562 20,329 17,208 17,860 18, 36
New Mexico 17,187 18,215 15,301 16,278 16,727 48
Oklahoma 18,039 18,731 15,985 16,614 17217 44
Texas 20,308 21,31 18,224 19,114 19,815 27
Roekr Mountain 20,286 21,467 17,552 18,585 JE R 3 E——
Colorado 23,109 24,487 19,829 21,034 21,849 12
Idaho 18,243 19,181 15,959 16,798 17,276 43
Montana 17,672 18,563 15,499 16,382 16,821 48
Utah 17,334 18,468 15,029 15,952 16,812 47
Wyoming 20,013 20,941 17,661 18,542 18,961 34
Far West 22,867 24,082 19,994 20,955 315 { 1] ] E—
Alaska 23,487 24,170 20,364 21,002 21,050 20
California 3,022 24,217 20,158 21,087 21,826 13
Hawalii .. 24,278 25,005 21,012 21,978 { 10
Nevada 23422 24,748 20,285 21,435 22,280 9
QOregon 20,575 21,851 17,530 18,698 19,612 29
Washington 22,755 23,927 20,112 21,138 22,057 1

1. Per capita personal income and per capita disposable personal income were computed using  stationed abroad and of U.S. residents employed abroad temporarily by private U.S. firms. It can
midyear population estimates of the Bureau of the Census. also differ from the NIPA estimate because of different data sources and revision schedules.
NoTE.—The personal income level shown for the United States is derived as the sum of the Source: Tables 2 and 4 in “State Personal Income, Revised Estimates for 1958-96" in the
State estimates. It differs from the national income and product accounts (NIPA) estimate of per-  October 1997 SURVEY OF GURRENT BUSINESS.
sonal income because, by definition, it omits the eamings of Federal civilian and military personnel
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Table J.4.—Gross State Product for States and Regions by Industry, 1994
[Millions of dollars]
Agricul- Manufacturing . .

Rank of | Total tural oot Transpor- 1 hole- et Finance, Fodera | Fedoral | Sae and

; gross services, . onstruc- i . civilian mifitary ocal
State and region g;gf: state | Fa™S | forestry, | MG | gon Tota | Durable | Nondure- ﬂgﬁc tsr:ldee trade aﬁgcree'al Servicss | oovem- | govern- | govem-

product | Product f’salsld goods | ble goods Eﬁlities estale ment ment ment
ishing

United StAtes ......ceummmmmmsmmmmmssmees | ssmssesssassssss 6,835,641 82,197 35651 90,058 | 269,232 | 1,197,008] 673,139| 523,959| 606,354| 461,863 | 609,908 1,273,678 1,342,720 182,651 79,948 604,284
New England 389,259 1,182 1,915 237| 13,158] 66,134| 43392 22743| 27,786| 25962 33,195| 92,056| 88,578 6,712 2,084| 30,258
Cor 211 110,449 280 504 38 3,646 18,6121 12,23t 6,381 7,744 7328 8,813| 30,138| 22,939 1,610 579 8,319
MRINE iemesenssssssssasssissssssossasasssasns 421 26,069 22 267 12 1,142 4,639 2,200 2,438 1,864 1,510 3,159 4,742 4,816 827 342 2,528
Massachusetts 10] 186,199 296 7 13 69431 30387 20245| 10,142] 12883 13,237 14,784 42919 47,245 3,134 678 13,804
New Hampshire .. 40] 29,393 94 138 p] 1,031 6,083 4,336 1,718 2,327 1,742 2,913 X 5,723 448 67 2,326
Rhode fsland .. 44| 23,867 56 147 14 822 4,148 2,776 1,372 1,739 1,274 2,204 5,456 6,151 477 354 2,028
Vermont 50 13,282 234 82 31 574 2,296 605 691 1,229 872 1,323 2,299 2,704 kikg 65 1,256
Mideast 1,327,768 4,504 4,012 2355) 45626] 183,235 85,106 120] 114,721 86,894 | 100,201| 321,733 294,563| 46,598 7218 115987
Del 41 26,697 221 75 4 889 56,397 1,486 3911 1,354 1,046 1,613 10,414 3419 358 273 1,733
District of Columbia 48,028 0 13 7 428 1,267 53 1,114 2,596 577 1,367 6, 15,636 16,102 1,166 1,981
Maryland ... 161 132,703 601 610 111 6,536 11,442 5,676 57661 11,144 8,199 11,767 29,263| 29,531 9,956 2,117 11,416
New Jersey 8| 254,945 478 864 152 9,261 36,841 12,144 24,698| 25750 23374 19,096| 67,125| 54,124 4,186 8321 22862
New York .. 21 570,994 1,399 1,221 428 16,661 70,346 35566| 34,790f 46605| 35683 40,005| 164,081 129,468 8,443 1,804| 54,850
Pennsylvania 6] 294,431 1,806 229 1663| 11,8521 57,941 30,001 27850) 27212 18,014 , 63972| 62,385 653 0871 23,145
Great Lakes 1,111,598 11,265 4418 44597 45155| 2845421 188,314| 96,229 90,978| 77,674] 97,284| 170,209 198,663{ 19,212 40251 94,713
llinois ... 4] 332, 3,515 1,321 1,273 14,086 62,441 35277| 27641 31940 26639} 27,549 63,253 , ,357 1686] 25938
Indiana .. 15| 138,190 1,839 631 763 6,4931 41,843| 29,115| 12,728 11,407 8,382 12,734 184481 21,325 2,725 4791 11,229
Michig: 9| 240,390 1,486 887 938 85841 T71415] 64,414 17,001 16,156 16,373 95| 36,385| 42,288 2814 57| 22,580
Ohio 7] 274,844 2121 1,039 1,238| 10,583 73887| 48605| 26282} 22,582 ,634 |  26022| 41404| 47,899 5,225 1,0321 23,366
Wisconsin .. 19§ 125,321 2,302 640 258 5,409 49561 20,903 14,053 ,882 7,745 11,1200 18,719 ,298 2,091 300] 11,600
Plains 455,013 17,428 2,562 2466) 19,202| 88359] 49443} 38916] 43,306| 34207 41,979) 69,161 79,879 10,786 4102 41,575
lowa .. 291 68,298 4,238 653 156 27001 16,699 9,775 6,924 5,388 4,718 ,966 ,632 10,090 ,263 191 ,706
Kansas 3 61,758 2,529 348 815 2,402| 10,727 5,638 5,000 7,444 4,545 5,956 7,831 10,003 1,684 1,347 6,227
Mi 20] 124,641 2,822 634 507 6318 4,950 14,510 10,440 9,564 10,081 11,134 21,869] 23,882 2,361 306 334
Missouri 171 128,216 1,751 563 356 5823 27,017 14,477 12,640 13476 9,406 12,493 18,734 24,172 3,549 892 9,985
Nebraska 36| 41,357 3,160 308 98 1,714 6,031 ,088 ,944 569 3,147 3,488 5937 6,724 1,104 587 500
North Dal 49 13,494 1,286 84 349 979 534 445 1,496 1,255 1,291 1,673 2,302 358 494 1,341
South Dakota 46 17,260 1,642 173 185 667 1,956 1,422 634 1,378 1,076 652 3,48 ,706 567 288 483

utheast g " * g d O h J ) y iy J » s
South 1478627 20,175 7.841 21,509| 60,747| 282972| 126435| 156,537| 1437401 97,808 144,130] 226,278 453 45,781 31,101] 133,002
Lo - R s— 25| 88,661 1,612 460 1,184 3496] 19,398 9,693 ,805 821 5,515 8,926 10,860 14,045 4,173 141 8,861
Arh 33| 60,576 2,035 315 382 1,846] 12578 6,757 5,820 6,196 3,077 5,193 5,637 7,272 1,179 411 4,455
Florida .. 5| 317,829 3,399 2,735 711 14,5921 26612) 15079| 11,833] 29914 L 35,783| 68,1231 72,639 6,669 4573 29435
Georgia 11| 183,042 2,491 768 752 6707 32576 13383 19,192 21,865 16,355 16,714 563 31,980 ,667 3519 15,085
¥ Ky 26| 86,485 1,867 442 2,941 42| 23,221 12,545| 10,676 8,305 4,770 651 9,514 12471 2,683 1,803 7,307
Louisiana ... 2] 101,101 882 369 9,995 44761 17417 4,311 3,107 11,059 6,784 8,717 13,260 16,738 1,841 1,320 9,241
Mississip 32| 60587 1,266 287 356 1,865) 11,854 7,016 ,839 6,228 2,840 ,008 5,680 7,697 1,622 1,064 5,039
North Carolina 12| 181,521 3,420 786 229 7,078 ,629 19,739 33,890| 14,315 11,692 16,338 23,465| 26,345 3,148 4,882 16,194
South Carolina 27| 79925 724 363 158 34731 21,787 ,403 13,384 6,399 4,367 8,043 10,297 11,632 1,864 2,273 8,545
Tennessee 18 ,539 1,242 476 347 46771 30,611 16,049 14,562 10,646 9,232 13,881 16,217 23,663 4,450 694 10,403
Virginia ..., 13| 177,708 1,147 737 1,074 7443 274 11,047 16,389 15,425 9,694 14,8201 30823| 33,594 11,646 9,0091 14,860
West Virginia . 39 654 200 101 3,380 1,675 5, 2,514 3,341 ,567 1,836 3,057 3,838 5477 939 142 ,587

L) ! " " U £) 3’ 'y’ 4 ¢ L t) )
Southwest 677,888 8,347 3,541 39,652 105,712} 61,747| 43964| 72514| 46,743 8771 989077{ 120,858| 17,331 9967 62,281
Arizona- 24] 94,003 810 673 1,114 5,116 13973| 11,155 2817 8,345 5677 10,034 17,115 18,155 ,638 1,200 ,343
New Mexico .. 37| 3783 564 178 2,702 1,781 517 422 695 3,672 645 3,561 5,130 6,595 1,791 834 4,272
Oklahoma .. 30| 66,189 1,591 311 3,281 2,088) 11,060 6,615 4,445 7,281 4,051 6,663 8,203 10,788 2,500 1,476 6915
Texas 3| 479,774 5,381 2379| 32,565| 20,0241 75562 566| 36,007| 53,216| 35369| 42,630 ,623) 85419 10,602 6,456) 41,750
RockY Mountain 198,132 3,989 1,120 8816 10,271 24,790¢F 15,011 9779 220177 11,8697 19,563| 29,743 37,142 7,215 3,034] 18,564
Colorado 281 99,767 1,180 506 1,660 6234 12,299 197 §102] 11,014 63411 10,039 16,825] 20,626 3424 1,885 8,736
431 24,185 1,260 276 169 1,536 4,612 3,080 1,683 2,181 1,456 2,502 3,002 3,77 760 268 2,301
47 16,862 836 136 837 758 1,317 763 555 2,152 1,049 1,714 2,261 3,061 742 266 1,734
35 1,667 418 123 1,484 2,151 5,801 3,806 2,086 4,008 2,532 4,268 5,905 8,221 1,901 412 4,346
48 15,660 297 79 4,666 591 671 215 455 2,662 492 1,040 1,661 1,464 388 202 447
1,197326| . 15308 10241| 10563] 46,084 161354| t03602| 57.662| 91,203 s0707| 110589 256,519 250485 29,015 18357| 107,814
45] 22,720 18 356 4,238 1,038 14 317 833 3,835 672 1,539 2.4 2,6 1,113 1,094 2,535
1} 875697 11,171 7,189 4459 29,222| 121,842] 76,608 45234 ,122 860 | 79,662 199,078 193,314 18,900 11,987| 76,691
38 36,718 28! 198 26 2,151 1,128 296 832| 3475 1,414 4,063 ,58 7! 1,745 2,623 3,442
34] 43958 142 178 1,438 3,090 2,002 1,269 733 3,376 1,990 4,084 8,058| 14,967 840 435 3,358
28| 74,366 1,481 734 96 3447 14814 11,260 3,554 5,909 5,888 6,773 12,464 3,248 2,020 23 7,269
14| 143,867 2,212 1,586 306 71371 20418 13,942 6476 11,576 10,882 14,4671 25856| 27,716 4,397 27951 14,519

NOTE-—Totals shown for the United States differ from the NIPA estimates of gross domestic product (GDP) be-
cause State data exclude the statistical discrepancy (the difference between GDP and gross domestic income), the

compensation of Federal civilian and mifitary

rsonnel stationed abroad, and government consumption of fixed cap-

ital for military structures located abroad andP?or military equipment, except office equipment, they may also differ
from the GDP estimates because of differences in revision schedules.
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December 1997 SURVEY OF CURRENT BUSINESS Regional Data « D-69

K. Local Area Table

Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1993-95

Personal income Per capita personal income Personal income Per capita personal income
Area name Millions of dollars c':eafggt, Doliars Rffg_'" Area name Millons of dollars ;3’:;22 Dollars R%’T’é.ln
1993 1994 1995 | 1994-95 | 1993 | 1994 | 1995 | 1996 1993 1984 1995 | 1994-95| 1993 | 1994 | 1995 | 1995
" WUD“:S Sm:ls‘ - . i,g;;,;g i-zgg.gﬁ g,?g;,g;; g§ g,iﬁ? g‘g‘z; Colorado Springs, CO .vmumimmseusennes 8,301 8,93 9,660 8.2 | 19,104} 19,684 20,770} 166
etropolitan portion . ,627 ,890, ,162,27 2 ) 5 .
Nonmetrapolitan 74, 7 7 Columbia, MO 2290 2443 2608] 67 |19212) 20,478) 21,137] 157
onmetropolian portion BAOFT4 B09807) 367001 52| 16,2391 16,959 Golumbia, SC . 9208 9818| 10464| 66 | 19362| 20702] 21738] 131
Consolidated Metropolitan Columbus, GA-AL 4,798 5,060 54 117,023] 17,549| 18,616] 259
Statistical Areas 32441| 34614 6.7 | 21,525 22,825] 24,132 68
Chicago-Gary-Kenosha, IL-IN-WI ... | 210,079| 220,224 234,889 6.7 | 24,869] 25,906 COfpus Chnst« TX .. 6,469 6,833 5.6 ] 16,504} 17,190] 17,984] 285
Cincinnati-Hamilton, OH-KY-IN . 40,549 42,5221 45310 6.6 | 21,559] 22,436 Cumberiand, MD-WV 1,682 1,765 5.0 115,884 16,627) 17,460| 293
Cleveland-Akron, OH 64,737| 67,827 72,102 6.3 |22,388] 23,350 Dallas, TX* . 73,638] 79,737 8.3 [ 24,084 25, 298 26803 32
Dallas-Fort Worth, TX 98,735 105,222{ 113,633 8.0 | 23,006 24,034 Danwlle, VA . 1,793 1,865 1,965 5.3 | 16,395 16.972| 17.930] 286
Denver-BouIder-GreeIey CO 61,988| 54,925 59,361 8.1 | 24,211 25,084 Davenport -Moline-Rock Island, IA- )
Detroit-Ann Arbor-Flint, Mi .. .| 121,251] 131,581] 140,169 6.5 | 23,139 25,117| L 7,016 7,337 7,722 6.3 | 19,646) 20,534 21,588} 137
Houston—GaIveston~Brazona, X .. 93,0051 97,330 -104,073 6.9 | 23,0481 23, Dayton-SpnngfleId OH . 19,884 20,823] 22,132 6.3 | 20,734] 21,834/ 23,238 89
Los Ange!es-RwersIde-Orange |
UAY, CA o 331,380] 337.711| 357,571 59 | 21,822 22,122 Daytona Beach, FL .. 1417 7,867 8,464 7.6 | 17,120 17,742] 18,794] 249
st | VR TR R B RERRER-) SN Y il o

IWEU ee-Racine, o - X ' : 3 X o 0 5 g 3 ¢ " > ’

g Denver, CO 43,300] 45,764| 49,546 8.3 | 24,570| 25,494} 27,069 28
New York-No. New Jersey Long ls- Des Moines, | 9,387| 10014] 10708| 69 [22747{23,987{ 25331 45
Pnllaandde ] I\f\\’aNWJﬁTng'A 664,130{ 585,058] 619,024 5.8 128,691] 29,654] 31,280 2 Detroit, MI* ... 100,582 108,703] 115,754 6.5 | 23,395 25.32(9) 26,889 31
L ia-Wiimi Dothan, AL .. 2,264 2,372 X 6.7 | 16,8191 17,81 18,777 250
% MD 147.000| 151972 160677 57 | 24,743 25,.497| 26,921 Dover, DE 200| 2177 23aa] 77 | 17.29¢] 18232] 19.333] 226
Porﬂand-Salem OR WA .. 41,382 44,382 48,170 8.5 | 21,2361 22,3081 23,719 Dubuque 1.660] 1771 1,865 53 | 19,011} 20113 21,160 155
-~Yolo, CA 33418 36017| 75M 72 | 21,212) 22,062) 23,392 Dquth-Supenor MN-WI 43| 4540 4782 53 {17.950] 18,834 19.950] 199

San Francisco-Oskland-San Jose

CA 181,386| 187,916| 201,544 7.3 | 28,055| 28,901] 30,802 Dutchess County, NY’ 6,002 6,132 6,302 2.8 | 23,1771 23,474 24,098 69
Seattle” 77,103 80,757 85826 6.3 | 24,214] 25,062] 26,231 Eau Claire, W 2,440 2,584 2,754 6.5 | 17,2921 18,218] 18,335; 225
Washington-Baltimore, DCMD- . El Paso, TX 83911 8,809 9,299 5.6 | 12964| 13,211} 13,702} 312

wv | 186,306] 194,456 204,023 4.9 | 26,550] 27,584] 28,706 Elkhart-Goshel ,31 ,564 3,780 6.1 | 20,485( 21,7191 22,660{ 107

] Elmira, NY 1,686 1,773 1,863 5.0 | 17,745 18,766] 19,817} 206
Metropolitan Statistical Areas ¢ Enid, OK ... 1,031 1,083] 1,009 3.3 | 18,246 18,719] 19,160 235
Abilene, TX 2317 21880 2299 68 | 17.407] 17.720] 18,708 254 Erie, PA ... 5278| 5510|5811 55 | 18,879 19.:630] 20.704| 168
Alron, OH* . 13869 14691| 15620] 6.3 | 20,663] 21.828) 23,103 92 Eugene-Springf 5327 &ee7] el 66 | 18,036] 18.932] 19,917} 202
Q{g:ny s%ﬁen 11' 2;2 23%25 %199 g? ;g?gz ;;3};; ;ggg? 2;3 Evansville-Henderson, IN- 5,863 e,%; 6,360 gg fo,igg 2;;32 Szgg 1%
Albuquerque, M 12071| 1306| 14188| 87 |19.145| 20,175] 21,452] 142 Fa'g" Voorhezd, ND-WN g B 34 0 [ 105051 19,5551 20,
Alexandria, LA .. 2177 2,332 \ 5.3 117,399 18,492| 19,352 224 tteville, NG 4,773 4,899 5,210 6.4 116,813 17,252 18,289} 271
Allentown-Bethl 13,250 13,794| 14,580 5.7 | 21,764| 22,654| 23,801 74 FayettevﬂIe-SprIngdaIe-Rogers AR 4319] 4,696 5078 8.1 | 18,381} 19,293| 20,060] 192
Altoona, PA 2,28 2,379 \ 4.9 17,338 17,963| 18,891} 244 Flagstatf, AZ 1,678 1,820 1,948 7.0 [ 15,124 15,959| 16,733] 299
Amarilio, TX 3673 3916 4,188 7.0 | 18,801] 19,664 20,464] 177 Fiint, MI° .. 8,418 9,407 9,908 5.3 |19,469] 21,767]| 22,815 101
Anchorage, A 6,616 6,921 7,015 1.4 | 26,465| 27,484] 27,914 22 I5:oreﬂce, éC 2,226 2.3?7 3,337 6.; }g,g;g 1;,331 13,92; ggB
. ; orence, 20671 217 23011 57 | 17.285) 17,981 18 1
Ann Arbor MI 12,251] 13472] 14,508 7.7 | 24,101] 26,255| 27,829 24 Fort Collins-Lo ; 4075 4,368 4726 8.2 | 10878] 20,538 21.747| 130
Anniston, Al 1846] 1916 ,02 5.6 |16,859| 16,969| 17,840] 289 B
Fort Lauderdale, FL* ... 32,716 34,274] 37,008 8.0 24,7361 26,1 37
ApPle!on-Oshkosh -Neengh, W! ...... 6,735 7,178 7,872 6.9 | 20,497] 21,596] 22,810f 102 . Fort Coral 259 75 121’672} 22/450] 23,864 78
NC 39200 4008 4391 7.2 | 19,491} 20,050f 21,181 154 ort Myers-Cape Coral, , G g B v ¢
Athens, GA 2,416 2,606 78 17,390 1 3,094 19,320 298 Fort Pierce-Port St. LUCIe, 6,126 6,362 6,866 79 22,491 22,847 24,313 64
Atlanta, GA . 80871| 673561 88 123260 24.200| 25563) 42 Fort Smith, AR-OK .. 3014| 3244 3428 57 |16.410f 17518] 18,167 276
AlanticCape iy, ) 8502l 8984 54 | 249731 257681 27.020{ 29 Fort Watton Beach, FL . 2914| 3080 3207 58 | 18.491| 19.007) 19.795| 208
Augusta-Aiken, GASC 8,114 8,429 8,809 4.5 118,297] 18,790] 19,451 222 0698] 10202] 10867 6.5 | 20,803| 21.768] 23.048 95
Austin-San Marcos, TX- .| 1e7arl 20331 22308 99 | 20048) 209771 22:185) 123 a0015| 31585 3asee 7.3 | 20867| 21,527 22685 106
ield, CA 10,073] 10,218 10850 6.3 | 16,798] 16,7111} 17,625] 2% 14363 14'583 15:274 4:7 17411 17:384 18014| 283
Baltimore; MD* s6o12| 69799 62556 4.6 | 23.282] 24,306( 25,347] 44 163 1727l 1839 64 | 16.428| 16,9351 181032] 281
Bangcr, ME (NECMA) .. 2,518 2,601 2,728 4.9 | 17,228| 17,777] 18,747} 252 Gainesville, FL . 3473 3,663 3,906 6.6 | 18,193 18,961/ 19,984] 198
Barnstable-Yarmouth, MA Galveston-Texas 4,497 4,731 5,085, 7.0 | 18,381 20,130 21,300} 149

(NECMA) 4,870 5,106 5,492 7.6 | 25,286| 26,090| 27,568 25 G 11,9981  12613] 13,369 6.0 | 19,472| 20,397 21,534} 139
g:ton Rouge, LQ 1%,;?? 1&,82313 1]{,313 g; 1;,8% 2g,15é§ 2;.;29 ;gs Glens Falls. 2,146 2,267 & 43 |17, 602 18,598] 19,326) 227

aumont-Port Art A ) g YERIA 18, 19,541 1
Bellingham, WA . 2,503 2,789 2953 59 | 18,198] 19,097| 19,775| 210 Goldsboro, NC ... 1,664 1,768 1,895 7.2 | 15,408] 16,261] 17,127 295
Benton Harbor, Ml 3073 3257| 3, 57 | 19.018] 20,1931 21.284] 150 Grand Forks, ND-MN 1,707 1,809 1,906 54 | 16,4921 17,326| 18,297} 270
Bergen-Passaic, NJ 407890 42.024] 44,345 55 | 31,489 32 291 33;931‘ 4 Grand Junction, CO ... R 1,768 1,866 2,007 7.6 | 17,553] 18,016] 18,904( 243
Blow GulporFi S Ge| &% 3 |ia ?9472 2l o i Moskegoroland 200s0| 21801 23232] 7.6 | 20579| 21,811| 23,474 91
iloxi-Gul - 3 X A . ,31 17, . ; ; g : , )

ort-Pascagal . 8 39) 17,856 266 creat il Wi 1500 17| 1, 64 | 18,682] 18803) 20,043| 194
Binghamton, NY .. 5,071 5,172 5,269 1.9 | 19,165) 19,7271 20,446 178 Greeley, CO’ 2,466 2,529 2,700 6.8 | 17,548] 17,470 18,178} 275
 Birmingham, AL 17,846] 18,960 20,283 7.0 | 20,6441 21,547] 22,830 99 Green Bay, WI . 4,349 4,622 4,936 6.8 | 21,236 22,267| 23,429 85
Bismarck, ND .. 1,627 1,697 1,814 6.9 | 18,634] 19,255| 20,342 182 . Greensboro- Wmston Salem-High
Bloomington, IN 1939) 2020 2,147 5.8 | 17,1961 17,844| 18,603 261 Point, NG 23.267] 24511| 26,357 7.5 | 21,288 22,005] 23,428] 86
Bloomington-Normal, IL. 2,797 3,056 3,213 51 | 20,722 22,417| 23,229 90 C 041 2,174 2339 76 117,889| 18,712] 19,813 207
Boise City, ID 6,932 7,629 8,330 9.2 | 20,711] 21,885] 23,082 94 Greenville-Spartanburg-Anderson,

Boston-Worcester-Lawrence-Loweil- SC ... .| 15643] 16,664 17,948, 7.7 | 18,140( 19,084} 20,301| 184

Brockton, MA-NH (NECMA) ....... | 146,890 153,749] 164,718 7.1 125,773] 26,832 28,564 17 .

Boulder-Longmont, CO* 6,221] 6632 7,114 7.3 | 25,451 26,565| 27,978] 20 Hagerstown, MD* 2,156| 2206] 2,382 3.8-117,134] 18,162} 18,740f 253

Brazoria, TX* . 3,775 3,970 4,240 6.8 | 18,112] 18,662] 19,595 218 Hamilton-Middletown, OH" ............. 6,076 6,438 6,882 6.9 | 19,679 20,377} 21,527} 141

Bri i, WA* 4,108 4293 4,529 55 (19,2921 19,802 20,004 197 Harrisburg-Lebanon-Carlisle, PA 13,179) 13,761] 14,533 5.7 | 21,753| 22,546] 23,762 75

————— et | As) apg ae s spoleag
a s attiesburg, MS ... 1, 1, A . X 3 ,

X . | 32891 3476) 3682} 59 111.246] 11,610/ 11,960] 313 chkory-Morganton-Lenow NC . 5602 5045f 6.286] 57 | 185527] 19,402 20235] 186
Bryan-College Station, TX 1,87 1,985 2,086 5.1 | 14524} 15,1871 15,872 306 Honolulu, H 21675| 22254] 22901 2.9 | 25,150] 25.602| 26300 35
Buffalo-Niagara Falls, NY 24,1401 25509} 26,766 4.9 1202541 21,4750 22,645} 109 Houma, LA ... ; 2963]  8.126 5.5 | 14,808 15807 16.585] 302
g:rlingto’;, l‘“ESA"‘" . 3ged) 4DISL 4200 65\ 21.068) 21618 gigg; 1 Houston, TX* 74| o868 od7e8| 69 [23.571|2a214| 25000 43

nton-| assn lon, w | ! S X X X it Y ' y y ’

Gasper, WY 1414 1,269 Y 55 | 22476| 22978] 24248 & Huntington-Ashiand, WV-KY-OH ... 5123 6,341 £,566 4.2 16188 16,865] 17,570] 292
Cedar Raplds A ,83 4,094 4,363 6.6 | 21,9281 23,1841 24,448 61 Huntsville, AL 6,547 6,784 7,001 4.5 | 20,818f 20,711] 21,624] 135
Champaign-Urbana, iL .. . 3,125 3,235 3,390 4.8 | 18,4421 19,518) 20,376 181 lndlanapohs, IN .| 32,605 34,440] 36,402 6.7 | 22,605) 23,583| 24,664 85
Charleston-North Charleston, SC ... 8,879 9,168 9,447 3.0 | 16,919] 17,7691 18,840 247 lowa City, IA | 2,206 2,321 5.2 120,612| 21,926] 22,894 98
Charleston, WV ... 5,201 5,434 5,744 5.7 |20,465| 21,352] 22,562 112 Jackson, Ml ... 2,715 2,887 3,055 5.8 {17,779} 18,9361 19,913] 203

. . Jackson, MS 7,410 7,981 , 7.7 | 18,190} 19,355} 20,646f 170
Charlotte-Gastonia-Rock Hil, NC- , Jackson, TN .. 1678 1829] 19631 7.3 {17.693| 19,032 20,161( 190
o C avrerene s 28,472] 30,989 8.8 | 21,505} 22,580} 24,022 7 Jacksonvnle FL 19.608| 20,630] 22200 7.7 | 20,401} 21,234} 22617} 110

VA 3 3318 35121 68 | 22,926) 23,622 24,630 56 Jack NG 1962| 2030 2149} 59 | 13.474| 14.005[ 14,897 310
Chaﬂa"WQ%WTNGA ?gg; ?ggi 2; ;g,jgg ggﬁgg g}gg? }gg JaMESIOWN, NY 2385) 2608| 28505| 37 | 16763] 17,6351 18,366 269
Chlcago b 202.968| 216553 67 | 25501| 265531 28,177 1 Beloit, Wi 2,831 3,018 3.247 7.6 | 19,580} 20,635 21,865 127
Chioo-Paradise, CA . 3,317 3,482 5.0 | 16,8811 17,249] 18,040} 280 Jersey g .............................. 11,975 12,241} 12,987 6.1 | 21,714 22,223} 23,561 80

OH-KY-IN 36,084] 38,428 6.5 | 21,928]| 22,848| 24,199] 66 Johnson ity-Kingsport-Bristol, TN-

CIarkszle-Hopkmsvﬂle TNKY e 2,694 2,854 3,053 7.0 | 14,943] 15,405] 16,833] 298 7,596 7,936 8,442 6.4 116,959) 17,622) 18,682 262
Cleveland-Lorain-Elyria, OH* .......... 50,869 53,136] 56,482 6.3 | 22,910§ 23,8091 25,303 46 Johinstown, PA .. 4,080 4211 443 5.2 | 16,934 17,482 18,425| 268

See footnotes at the end of the table.
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Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1993-95—Continued

December 1997

Personal income Per capita personal income 3 Personal income Per capita personal income 3
Area name Millions of doliars ci:‘:ggt, Dollars Rfﬂg"" Area name Milions of dollars ;ea’:ggtz Dollars R%'f'é.'"
1993 1994 1995 |1994-95| 1993 | 1994 | 1995 | 1995 1993 1984 1995 | 1994-95| 1993 | 1994 § 1995 | 1995
Jonesboro, AR .. 1,154 1,226, 1,335 8.9 [ 15,905| 16,704( 17,826] 290 Raleigh-Dutham-Chapel Hill, NC ... | 21,293| 22,694| 24,596 84 | 22,661} 23,448) 24,675 54
Joplin, MO ... 2,357 2,543 2,738 7.7 | 16,857{ 17,9601 19,088] 241 .
Kalamazoo-Battle Creek, 8,737 9,229 9,821 6.4 | 19,895} 20,964 22,2031 122 Rapid Gity, SD 1,564 1,645, 1,760 7.0 [ 18,1811 18,991} 20,176] 189
Kankak : 1,808 1,892 02! 6.7 | 8,699 19,901] 204 Reading, PA 7,698 8,020 8,455 54 261 ,008] 24,139 67
Kansas Ciw MO-KS 36,359 38,533] 41,123 6.7 | 22,290| 23,244| 24,576 58 Redding, CA 2,909 3,007 3,146 4.6 | 18,3191 18,785 19,658] 219
Kenosh ¥ 2,597 2,751 A 7.2 | 19,092] 19,990 21,117| 158 Reno, NV 6,933 ,506 8,110 8.0 [ 25,189| 26,448| 27,866, 23
Killeen-Temple, TX ,202 4,530 4,828 6.6 | 15,600] 15,682| 16,508| 303 Richland-Ks ) 3,388 3,605 3,699 2.6 ]20,220] 20,691| 20,618} 171
Richmond-Petersburg, VA .. 21,378] 22,540] 23,940, 6.2 {23,600( 24,587 | 25,851 41
Knoxville, TN .... 12,163} 12,964| 13814 6.6 |19,6271 20,566] 21,6681 138 Riverside-San Bernardino, 60,578] 52,250 55477 6.2 | 17,584 17,892| 18,685] 255
Kokomo, IN ... 2071)  2208] 2,368 7.5 | 20,848| 22,1301 23,715 77 Roanoke, VA ... §017| 52071 5575 7.1 {22,045( 22,753| 243781 62
La Crosse, WMN 23141 2430 2,58 4.9 119,3851 20,210} 21, 159 Rochester, MN ,608] 2667 2784 44 | 23,141] 23,574| 24,720) 52
Lafayette, LA ... 5,720 6,161 6,527 6.9 |15,999| 17,060 17,867 287 Rochester, NY k 25,451] 26,703 49 | 22,372| 23,386 24,566 59
Lafayette, IN .. 2,994 3,164 3,353 6.0 | 18,0701 18,806] 19,734| 215
Lake Charles, LA .. 2,957 3,176 3,394 6.9 |17,188) 18,258 19,262] 230 Rockford, IL ... 6,837 7,381 7,688 6.9 | 19,923 21,330| 22,602t 111
Lakeland-Winter Haven, FL 7178 7,709 ,344 8.2 | 16,972| 17,930[ 19,126| 238 Rocky Mount, NG 2,375 2,481 2,656 7.1 117,147 17,6311 18,615) 260
{ ter, PA 9,537 9,785| 10,321 55 | 21,745] 22,084} 23,056 93 S to, CA* 30,464] 31,962 34,268 7.2 | 21,308 22,173} 23,459 84
Lansing-East Lansing, MI 8,531 9,168 | 67 | 19,553 20,614} 21,7117| 132 Saginaw-B?x City-Midland, Mi 7.973 8,478 ,996) 6.1 119,787] 21,047| 22,342] 118
Laredo, TX 1,730 1,885 1,966 43 110,998] 11,4301 11,402| 314 St. Cloud, MN . ,609) 77T 2,902 4.5 | 16,825( 17,708] 18,278] 272
St. Joseph, MO 1,697 1,781 1,872 51 117,251] 18,214] 19,222] 233
Las Cruces, NM ... 2,059,  2,160( 2,343 85 | 13487 13,752} 14,643| 311 St. Louis, MOHL .. §6,970] 59,826] 63,929 6.9 | 22,529| 23,634) 25,170] 48
Las Vegas, NV-AZ 1,342|  23,786] 26,198 10 | 21,054] 21,974| 22927] 97 Salem, OR" . 900  5624] 6,010 6.9 {17,612 18,2781 19,154 236
Lawrence, KS ... 1417(  15505] 1,608 6.8 | 16,483 17,2665 18,191] 274 Salinas, CA . 7946) 7922] 8452 6.7 | 22,5771 23,804) 25,270) 47
Lawton, OK ... 1,778 1,803 1,880 4.3 | 15,041 15,866| 16,870f 297 Salt Lake City-Ogden, UT .. 20,413] 22,030f 23,739 7.8 | 17,674] 18,703} 19,825 205
Lewiston-Auburn, ME (NECMA) ..... 1,849 1,918 2,019 63 | 17,808| 18,558] 19,6261 217 .
Lexington, KY 8,660 9,080 9,743 7.3 | 20,331| 21,060] 22, 116 San Angelo, TX ... 1,754 1,845 1,958 6.1 | 17,553} 18,247] 19,231] 232
2,795 2,988 3117 4.3 | 17,897] 19,168 20,042 195 San Antonio, TX .. 25,644] 27298 29,313 74 | 18,214] 19,055] 20,034| 196
4,541 4,831 5,156 6.7 120,275] 21,325| 22,446, 114 San Diego, CA 56,0017 57,820 61,106 5.7 | 21,484] 22,114] 23,263 88
10,4891 11,105 11,916 73 20,652| 21,954f 126 San Francisco, 55,375/ 6,964 0,853 6.8 | 33,891| 34,745] 36,989 1
Longview-Marshall, TX .. 3,507 3,660 3,905 6.7 ] 17,531) 18,166} 19,132] 237 g:n igfeb(g\' 43,786 ,784] 49,548 8.2 | 28,362| 29,439] 31,487 10
N Luis QDI
Los An?eles-Long Beach, CA* 199,7701 201,7541 213,337 5.7 | 21,984| 22,218 23,501 82 Robles, C:p?. 4216 4,361 4,645 6.5 | 18,970] 19,444{ 20,490] 176
Louisville, KY-IN 20,804f 21834 23,232 6.4 | 21,363] 22,267] 23,552 81 Santa Barbara-S:
Lubbock, TX 4100| 4,330 4,50 6.0 } 18,027 18,776 19,783] 209 Lompoc, CA 9,193| 9.378f 9,929 5.9 124216| 24,435} 25.860| 40
anhbu&g. VA . 37231 8922 4,427 52 | 18,560 19,314] 20,199} 188 Santa Cruz-Wal 5618] 5788 6,193 7.0 | 24,049) 24,587) 26202 36
e R e o gy |emasee) g
adison, , , , ! ! 1 s nta Rosa, CA* . 7 10,1 10,77¢ .7 | 23,799| 24, :
Mansfield, OH .. 3,039 3,201 33713 5.4 | 17,343} 18, 19,2431 231 Santa
McAllen-Edinburg-Migsion, TX 4,521 4,893 6,248 7.3 | 10,170] 10,525| 10,878 315 Sarasota-Bradenton, FL . 13,4891 14,375| 15,857 8.2 | 26,406] 27,7041 29,641 13
Medford-Ashland, OR ... 2,859 3,070 3,212 6.6 {18,080 18,913 19,746| 213 S h, GA 5,292 5612 597 6.4 | 19,473] 20,318} 21,3517 145
Melbourne-Titusville-Palm Bay, FL 8,564 8,938 9,341 4.5 | 19,663} 20,161| 20,747} 167 Scranton-Wilkes-Barre-Hazleton,

NV I EEUN R R BTN S [N I | SRR . WV O 11,9631 12316 12,927 6.0 | 16,695] 19,363] 20,442f 179
Memphis, TN-AR-MS 21862| 23432| 25222 78 20,9881 222151236401 79 Seattle-Bellevue-Evereft, WA* 67,079} 59,763| 63,422 6.1 | 26,458| 27,422{ 28,773 15
Merced, CA . 3025 30431 3,017 -9 | 15,735] 15,494] 15,653 307 Sharon, PA ... 2042| 2,141 2,259 5.5 | 16,702] 17,545] 18,4987 263
Miami, FL* ... . | 39,1101 40,344} 43,087 6.8 | 19,699] 20,056] 21,068 160 Sheboygan, Wl 2,188 2,314 2,456 6.2 | 20,589 21,526] 22,560] 113
Middlesex-Somerset-Hunterdon, Sherman-Denison, T. 1677 1,751 1,879 7.3 117,420] 17,963 19,090 240

NJ* .. | 31,640] 33117| 35,087 6.9 | 29,967| 30,997| 32,507 7 Shreveport-Bossier City, LA .. 6,963 7,296 7,872 6.2 | 18,495{ 19,321] 20,228 187
Milwaukee-Waukesha, W 337791 355191 37,698 6.1 | 23,263| 24,422] 26,906 38 Sioux City, IA-NE 2,196] 2,336] 25617 7.7 | 18,493| 19,544| 20,871] 165
Minneapolis-St. Paul, MN-WI . 66,474/ 70,555 74,901 6.2 | 25,026| 26,197| 27,436 26 Sioux Falls, SD 3,208 ,504 3,747 6.9 {21,573| 23,045} 24,320 €3
Mobile, AL ... 8,495 8,867 X 56 | 16,811] 17,6141 18,429] 266
Modesto, CA 6,992 7,139 7,449 4.3 {17,379 17,537 18,122| 278 South Bend, IN 5,126 5,399 5,741 6.3 | 20,215) 21,150] 22,350 117
M h-Oc 27,308| 28,058] 29,635 5.6 |26,720] 27,0891 28,187 18 Spokane, - 7,409 ,849 8,271 54 | 18,932] 19,788) 20,575] 173
Monroe, LA .. ¥ ,528 X 7.1 116,305 17,304 18,444] 264 Springfield, IL 4,145 4,381 4,554 3.9 | 21,311 21,657| 22,426] 115

Springfield, MO 6,243 5,640 6,053 7.3 | 18,562 19,556] 20,616} 172

Montgomery, AL 5,840 6,178 6,568 6.1 1 18,996] 19,964 21,000] 162 Springfield, MA 12,124] 12,566 13,264 5.6 | 20,321] 21,080] 22,342] 118

Muncie, N ....... 2,180 2,287 2,384 4.2 | 18,185] 19,2041 2 193 State College, PA 2,247 ,333 2475 6.1 | 17,403 17,9771 18,857 242

Myrtie Beach, SC 2,544 2,/ A 9.5 | 17,143 18,177] 19,220 Steubenville-Weirto 2,326 2,420 ,521 4.2 | 16,519] 17,2781 18,079] 279

Naples, FL. 53431 5601] 6015 7.4 [ 31,084 31,447} 32,878 5 Stockton-Lodi, CA gNns5| 9385 9,924 57 | 17,626 18,085| 18,874 245

™ 23,385 25,394 s 8.1 | 22,367 23,716] 26,077 50 Sumter, SC 1463] 1549] 1,645 6.2 | 13811j 14,657] 15,387] 308

[NECEE RSl S — 77581} 80,864] 85250 6.4 | 29,373| 30,527] 32,108 9 Syracuse, NY .. 14,808] 15544 16,171 4.0 | 19,745 20,676 21,692| 136
New Haven-Bridgeport-Stamford- 3

Danbury-Waterbury, CT* wuvuveenner 52,715 54,255] 57,566 6.1 | 32,372| 33,352] 35,400 3 Tacoma, WA' ... 12,125] 12,708] 13,586, 6.9 | 19,231} 19,899] 20,945 163
New London-Norwich, CT Tallahasses, FL .. : ,784 5,083 6.3 | 18,014) 18,760] 19,753] 212

(NECMA) 5,907 6,264 6,615 6.6 | 23,761| 25,157| 26,436 34
New Orleans, LA . 25439] 26,568) 28,089 5.7 | 19497 20,277| 21,374] 144 43,934| 45864| 49,391 7.7 | 20,567| 21,246 22,646 108
New York, NY* ... 242,041 251,831 266,669 6.9 | 26,163| 29,227] 30,896 1 Terce Haute, IN . 2,574 2,654 ,789 6.1 | 17,160] 17,757] 18,640] 258

Texarkana, TX-Texarkana, AR ....... 1,975 2,080 2,215 6.5 {16,184] 16,939 17,998| 284
Newark, NJ* §7,117| 58947) 62,684 6.3 {29,509 30,4591 32,346 8 Toledo, OH . 583  13,292] 14,038 6.6 | 20,521| 21,730] 22,971 96
Newburgh, NY-PA* 7,061 7395 7,729 4.5 |20,037]20,813] 21,528| 140 Topeka, KS 3,409 554] 3753 56 120775 21,540] 22,752) 104
Norfolk-Virginia Be Trenton, NJ* 9,809] 10,194 10,770 6.7 | 29,853} 30,964| 32,633 6
News, VA-NC 28,654| 29,768| 381,217 4.9 |18,826) 19,4851 20,332| 183 Tucson, AZ . 12,644] 13,782F 14,770 7.2 | 17,767] 18,761] 19,656) 220
§6,796] 58,801 62,995 7.1 | 26,196 26,973| 28,729 16 Tulsa, OK ... 14,918] 15473} 16,274 5.2 | 20,192| 20,823] 21,789 129
, 3,804 4,090 7.5 | 16,673] 17,318 18,130 277
4,650 4,875 5,152 5.7 | 19,829] 20,618| 21,674 133 Tuscaloosa, AL 2,678 2856 3,045 6.6 | 17,306] 18,411] 19,281 229
18,503] 19,4431 20474 6.3 118,675] 19,2771 20,139} 191 yier, TX ... 3,064 3,238 ,456 6.7 | 19,357] 20,245 21,253| 151
,791 3,996 4,288 7.3 | 20,662| 21,301] 22,288] 120 Utica-Rome, NY .. 5,632 5,892 6,085 3.3 ]17,729] 18,680 19,740 214
14,167 14,958] 16,108 7.7 | 21,635} 22,540] 24,002 72 Vallejo-Fairfield-Napa, CA* 10,108| 10476] 11,174 6.7 | 21,138] 21,820 23,328 87
X 67212 71,212 6.0 {25681] 26,213} 27,420 27 Ventura, CA* . 16,0351 16,494| 17,485 6.0 | 23,196] 23,527| 24,736 51
Victoria, TX ... 1,513 1,594 700 6.6 | 19,1971 19,802] 21,042} 161
26,180 27,690] 29,645 71 15_),621 20,313] 21,395] 143 Vineland-Millville-Bridgeton, NJ* 2,720 2,786 2,936 54 | 19,567] 20,063] 21,312} 148
) , 1,669 1, 6% | 17,468 18,4961 19,390 223 Visalia-Tulare-Portervilie, CA 5,263 56,363 ,615 47 115,516] 15,517} 16,144] 305
Panama City, FL .. 23731 24M 2,592 4.9 | 17,255] 17,680] 18,22 273 7.5 | 16,963 17,528} 18,674] 257
Parkersburg-Marietta, WV-OH 2,739 2,883 2999 5.1 |18,115] 18816} 19,774] 211 6.1 ]28,631] 29,644/ 30,824 12
Pensacola, FL .. 6, 6,484 6,818 6.1 117,195] 17,391} 18,02 282
Peoria-Pekin, IL L 7,418 ) 3.7 | 20,428] 21,551] 22,235 121 Waterloo-Cedar Falls, 1A 22 2,406 2,640 56 | 18,142] 19,419] 20,660] 169
Philadelphia, PA-NJ* 122,479] 126,364 133,628 5.7 | 24,775| 25,5211 26,959 30 Wausau, Wi . 2,247 2,370/ 2,630 6.9 | 18,772} 19,689| 20,902| 164
Phoenix-Mesa, AZ ,394] 52,629 A 10.3 | 20,180] 21,178] 21,839{ 128 West Palm Beach-Boca Raton, FL 30,995] 32424| 35204 8.6 | 33,197| 33,862| 36,057, 2
Pine Bluff, AR .. 1,290 1,319 1,397 6.8 |15,204] 15,6491 16,685) 3 Whealing, WV-OH . 2,717 ,796) 2,926 4.7 | 17,138) 17,723 18,682 256
Pittsburgh, PA . 53,184| 54,634] 57,518 6.3 | 22,090 22,760| 24,071 70 Wichita, KS ... 10,7101 10,934] 11617 6.2 ] 21,238) 21,674] 22,823 100

! Wichita Falls, TX ,384] 2,619 ,707 7.5 | 18,295 19,0201 19,933 201
Pittsfield, MA (NECMA) 3,048 3145 3,3% 58 | 22,395| 23,151 24611 &7 Williamspont, PA ... 2119]  2,184) 2290 49 | 17,617] 18,080] 19,102] 239
Pocateflo, 1D coouussne 1,121 1,182 1,245 6.3 | 16,056 16,404/ 17,033| 296 Wilmington-Newark, DE-M| 13,708] 14,321F 15249 6.5 | 25,6491 26,507| 27,924 21
Portland, ME (NECMA) 5649 65896! 6,263 6.1 23,032} 238397 25127] 49 Wilmington, NC : 499 3741] 4,062 86 | 18,667} 19,314] 20,247] 185
Portiand-Vancouver, OR-) 36,081 38,758 42,160 8.8 | 21,897| 23,046] 24,553 60 Yakima, WA 3,599 3,738 3,934 62 | 17,669 17,810) 18,427] 267
Providence-Warwick-Pawtucket, R .

(NECMA) . 19,832 20241 21,576 6.6 21,6871 22,185 23,730 76 Yolo, CA* 2,962 3,055 3,276 7.2 | 20,293] 20,864] 22,083] 125
Provo-Orem, 3,895 4,248 4,691 10.4 | 13,736] 14,063] 15,099] 309 York, PA 7,632 7,823 8,299 6.1 121,563 21,7271 22,759 103
Pueblo, CO 2,061 2,176 2,390 9.9 |16,378] 17,025] 18,441| 265 Youngstow 11,051]  11,641F 12,302 5.7 }18,249| 19,317] 20,512} 175
Punta Gorda, 2,294 2,456 2,649 7.9 | 18,636] 19,483| 20,539| 174 Yuba City, CA 2,191 2,233 ,366! 5.9 | 16,5661 16,569] 17,414] 294
Racine, WI* 3,849 4,073 4327 6.2 | 21,217| 22,275] 23,498 83 Yuma, 1,757 1,687 1,976 17.1 114,112) 13,228| 16,221] 304

1. The personal income level shown for the United States is derived as the sum of the county estimates; it

1993-95 reflect county population estimates available as of March 1997,

differs from the national income and product accounts (NIPA) estimate of personal income because, by definition, 4. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA's designated by *), and
it omits the earnln%s of Federal civilian and military #ersonnel stationed abroad and of U.S, residents employed  New England COuSéy Metropolitan Areas (NECMA’s). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT
abroad temporarily by private U.S, firms. It can also differ from the NIPA estimate because of different data sources  NECMA is presented as a PMSA (part of the New York CMSA).

and revision schedules. Source: Table 1 in “Comprehensive Revision of Local Area Personal Income, 1969-35” in the September 1997
2. Percent change was calculated from unrounded data. sUm,gY. ! P v I in the September 199

3. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for
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SHARES OF U.S. PERSONAL INCOME BY REGION
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PER CAPITA PERSONAL INCOME, 1996
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Appendix A
Additional Information About BEA’s NIPA Estimates

Statistical Conventions

Changes in current-dollar GDP measure changes in
the market value of goods and services produced in
the economy in a particular period. For many pur-
poses, it is necessary to decompose these changes into
quantity and price components. To compute the
quantity indexes, changes in the quantities of individ-
ual goods and services are weighted by their prices.
(Quantity changes for Gpp are often referred to as
changes in “real Gpp”) For the price indexes, changes
in the prices for individual goods and services are
weighted by quantities produced. (In practice, the
current-dollar value and price indexes for most Gpp
components are determined largely using data from
Federal Government surveys, and the real values of
these components are calculated by deflation at the
most detailed level for which all the required data are
available.)

Except for the most recent period, the annual and
quarterly changes in real Gpp and prices are “chain-
type” measures that are both based on the “Fisher
Ideal” formula that incorporates weights from two ad-
jacent years. For example, the 199293 percent change
in real Gpp uses prices for 1992 and 1993 as weights,
and the 1992-93 percent change in price uses quanti-
ties for 1992 and 1993 as weights. Because the quantity
and price index numbers calculated in this way are
symmetric, the product of the annual change in real
GDP and the annual change in prices equals the annual
change in current-dollar GDp.

In the most recent period, a variant of the formula
is used because only 1 year’s information is available
for computing the index number weights. Accord-
ingly, BEA uses the prices and quantities from the two
adjacent quarters as weights to calculate Fisher chain-
type measures for those estimates. For example, the
1996:11-1996:111 percent change in real Gpp uses prices
for 1996:11 and 1996:111 as weights, and the 1996:11—
1996:111 percent change in the Gpp price index uses
quantities for 1996:11 and 1996:111 as weights.

BEA also presents another measure, known as the
“implicit price deflator,” in the N1pa tables. The im-
plicit price deflator is calculated as the ratio of current-
dollar value to the corresponding chained-dollar value
multiplied by 100,

In addition, BEA prepares measures of real Gpp
and its components in a dollar-denominated form,
designated “chained (1992) dollar estimates.” These es-
timates are computed by multiplying the 1992 current-
dollar value of Gpp, or of a GDP component, by the
corresponding quantity index number. For example,
if a current-dollar Gpp component equaled $100 in

http://fraser.stlouisfed.org/
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1992 and if real output for this component increased
by 10 percent in 1993, then the “chained (1992) dollar”
value of this component in 1993 would be $110 ($100
X 1.10). Note that percentage changes in the chained
(1992) dollar estimates and the percentage changes cal-
culated from the quantity indexes are identical, except
for small differences due to rounding.

Because of the formula used for calculating real Gpp,
the chained (1992) dollar estimates for detailed gpp
components do not add to the chained-dollar value
of GpP or to any intermediate aggregates. A “resid-
ual” line is shown as the difference between Gpp and
the sum of the most detailed components shown in
each table. The residual generally is small close to the
base period but tends to become larger as one moves
further from it. In cases where the residual is large,
the table of contributions of the major components
to the change in real Gpp provides a better basis for
determining the composition of Gpp growth than the
chained-dollar estimates.

For quarters and months, the estimates are presen-
ted at annual rates, which show the value that would
be registered if the rate of activity measured for a
quarter or a month were maintained for a full year.
Annual rates are used so that time periods of differ-
ent lengths—for example, quarters and years—may be
compared easily. These annual rates are determined
simply by multiplying the estimated rate of activity by
4 (for quarterly data) or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

_ _)gt_)m/n_
T_[(Xo 1] x100,

where v is the percent change at an annual rate;
Xt is the level of activity in the later period;
Xo is the level of activity in the earlier period;
m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and
7 is the number of periods between the
earlier and later periods (that is, ¢ — 0).

Quarterly and monthly Nipa estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of varia-
tions that normally occur at about the same time and
in about the same magnitude each year—for exam-
ple, weather, holidays, and tax payment dates. After
seasonal adjustment, cyclical and other short-term
changes in the economy stand out more clearly.
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual rates
1996 1997
1994 | 1995 | 1996
] v | I e
BEA-derived compensation per hour of all persons in the nonfarm business sector (less
housing) 1.8 24 3.2 29 33 45 33 40
Less: Contribution of supplements to wages and salaries per hour A ~6 -6 -5 =10 -4 -2 -2
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions 1 0 =1 0 -4 A 0 -4
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid :
family workers, and self-employed 0 2 R 5 -2 J 0 R
Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm
sector 18 28| 36 29 4.0 49 35 7
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing .......... 2 A -2 -3 -3 -3 -1 =1
Less: Other differences ! ‘ -0 -1 50 -4 5] 14 8 0
Equals: BLS average hourly earnings of production or nonsupervisory workers on private
onfarm payrolls 26 29 3.3 3.7 3.9 4.2 3.0 38
Addendum:
BLS estimates of compensation per hour in the nonfarm business sector 2 1.7 25 3.1 29 33 45 33 4.2

» Preliminary. N 2, These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
* Revised. include compensation and hours of tenant-occupied housing.
1. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates

also include differences in BEA and BLS benchmark procedures; quarterly estimates also include

differences in seasonal adjustment procedures.

Table 2.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income In the National Income and
Product Accounts (NIPA’s) to Balance on Goods, Services, and Income in the Balance of Payments Accounts (BPA's)
[Biltions of dollars]

Seasonally adjusted at annual rates

Line| 1995 | 1996 1996 1997

| 1l i v | Il

991.5] 1,055.2] 1,025.5] 1,049.3| 1,047.9] 1,098.2{ 1,118.1] 1,170.9
5.1 6.9 6.3 125 52 3.7 6.7 9.3
0 0 0 ] 0 0

9 1.1 8 1.0 15 1.1

i 8.7 10.1 73 8.4 8.9 8.6 8
33.3 34.0 332 34.1 336 349 354 36.

145 15.3 14.3 14.8 15.9 16.3 185] 17
1,041.2] 1,105.1| 1,076.1] 1,092.0| 1,099.0| 1,153.4| 1,1704] 1,221.9

Exports of goods, services, and income, BPA's

Less: Gold, BPA's
Statistical differences !
Other items

o>

Plus. Adjustment for grossing of parent/affifiate interest paymemts .........coessssserereene
Adjustment for U.S. territories and Puerto Rico
Services furnished without payment by financial intermediaries except life

insurance carriers and private noninsured pension PIANS .....seceessssesessenese

Equals: Exports of goods and services and receipts of factor income, NIPA’s

@ =~ DOT HCWN =
o«
(=]

Imports of goods, services, and income, BPA'S 9| 1,0865| 1,163.4| 1,1154| 1,156.9| 1,183.5] 1,198.0| 1,243.2]| 1,290.8

Less: Gold, BPA's 10 53 71 6.8 14.6 8.2 34 87 1.0
Statistical differences ! 1 0 0 0 0 0 =34 -4.0
Other items 12 0 0 0 0 0 0 0 0

Pius: Gold, NIPA’s 13 -36 -38 -34 -3.6 -4.0 42 -38| -39
Adjustment for grossing of parent/affiliate interest payments ... 14 8.0 8.7 10.1 73 84 89 8.6 8.3
Adjustment for U.S. territories and Puerto Rico 15 219 224 218 223 224 23.4 241 26.1
Imputed interest paid to rest of world 16 14.5 16.3 14.3 14.8 15.9 16.3 16.5 17.0

Eq:l‘flll'i imports of goods and services and payments of factor income,
's

17| 1,220 1,198.3| 1,151.4| 1,183.0{ 1,219.9] 1,238.8| 1,283.5) 1,331.3

Balance on goods, services, and income, BPA'S (1-9) .......cccccvvmnsvusccssssmssusnnnenee 18| -95.0{ -108.2{ -89.9| -107.6| -1356] -99.8] -125.1] -119.9
Less: Gold (2-10+13) 19 -38 4.8 -39 5.7 -5.0 -39 =56 56
Statistical differences (3-11)! 20 0 0 0 0 0 0 40 49
Other items (4-12) 21 9 1.1 8 1.0 15 1.1 -8 1
Plus: Adjustment for U.S. territories and Puerto RicO (6=15) ....cuuucencessmsonsissnns 22 1.4 11.6 11.6 11.8 11.2 11.5 1.3 10.4
Equals: Net exports of goods and services and net receipts of factor income,
NIPA’s (8-17) 23] -80.8| -93.2| -~75.3| -91.0( -120.9| -854| -113.4| -109.4

1, Consists of statistical revisions in the NIPA's that have not yet been incorporated into the
BPA's (1997:1l) and statistical revisions in the BPA's that have not yet been incorporated into
the NIPA's (1997:-1997:11),
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Appendix B

Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
veY oF CURRENT BusinNess on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of Bea’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)*
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: An Update” (April 1995)*
“BEA’s Mid-Decade Strategic Plan: A Progress
Report” (June 1996)*

Mid-Decade Strategic Review of BEA’s Economic
Accounts:  Background Papers (1995) presents seven
background papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional,
and international estimates.

National

Natic';)n'al income and product accounts (NIPA’s)

NIPA | Methodology Papers: This series documents
the conceptual framework of the Nipa’s and the
methodology used to prepare the estimates.
An Introduction to National Economic Accounting
(N1PA Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SUrRVEY]
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (N1pA Methodology Paper
No. 2, 1985)
Foreign Transactions (N1pA Methodology Paper
No. 3, 1987)
GNP: An Overview of Source Data and Estimat-
ing Methods (N1pa Methodology Paper No. 4,
11987) [Also appeared in the July 1987 issue of the
SURVEY]
‘Government Transactions (n1pa ~ Methodology
Paper No. 5, 1988)
Personal Consumption Expenditures (N1pA Method-
ology Paper No. 6, 1990)

* Ttems.with an asterisk can be found on BEa’s Internet site at
<http://www.bea.doc.gov>.

Federal Reserve Bank of St. Louis

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the N1pA’s; these improvements are
described in the Survey articles that cover these
revisions.

~ “Annual Revision of the U.S. National Income and
Product Accounts™ This series of SURVEY articles,
the latest of which was published in the August 1997
issue,* describes the annual N1pa revisions and the
improvements in methodology.

The most recent comprehensive revision of the
NIPA’s is described in the following series of SURVEY
articles.

“Preview of the Comprehensive Revision of the
National Income and Product Accounts: BEA’s
New Featured Measures of Output and Prices”
(July 1995)*

“Preview of the Comprehensive Revision of the
National Income and Product Accounts: Recog-
nition of Government Investment and Incorpo-
ration of a New Methodology for Calculating
Depreciation” (September 1995)*

“Preview of the Comprehensive Revision of the
National Income and Product Accounts: New and
Redesigned Tables” (October 1995)*

“Improved Estimates of the National Income
and Product Accounts for 1959—95: Results of
the Comprehensive Revision” (January/February
1996)*

“Completion of the Comprehensive Revision of
the National Income and Product Accounts,
1929-96” (May 1997)*

“Updated Summary Nipa Methodologies” (Septem-
ber 1997 Survey)* identifies the principal source data
and estimating methods that are used to prepare the
estimates of gross domestic product (Gpp).

Availability

For the availability of some of these publications,
see the inside back cover of this issue. See also the
User’s Guide to BEa Information: To request a copy,
write to the Public Information Office, BE-53, Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington pc 20230, call 202-606~9900, or Visit BEA’S
Internet site at <http://www.bea.doc.gov>.
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Information on the sources and methods used to
prepare the national estimates of personal income,
which provide the basis for the State estimates of per-
sonal income, can be found in State Personal Income,
1929-93 (1995).*

“Gross Domestic Product as a Measure of U.S. Pro-
duction” (August 1991 SURVEY) briefly explains the
difference between Gpp and gross national product.

The conceptual basis for the chain-type measures of
real output and prices used in the Nipa’s is described
in the following SurvEY articles.

“Alternative Measures of Change in Real Output
and Prices” (April 1992)*

“Economic Theory and BEA’s Alternative Quantity
and Price Indexes” (April 1992)*

“Alternative Measures of Change in Real Out-
put and Prices, Quarterly Estimates for 1959—92”
(March 1993)*

“Preview of the Comprehensive Revision of the
National Income and Product Accounts: BEA’s
New Featured Measures of Output and Prices”
(July 1995)*

“eA’s Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth” (May 1997)*

“Reliability and Accuracy of the Quarterly Estimates
of Gpp” (October 1993 SURVEY)* evaluates GDP es-
timates by examining the record of revisions in the
quarterly estimates.

“A Look at How BEA Presents the Nipa’s” (May
1996 SURVEY)* explains how to locate the Nipa es-
timates and some of the conventions used in their
presentation.

Wealth and related estimates

“Improved Estimates of Fixed Reproducible Tangi-
ble Wealth, 1929-95” (May 1997 SURVEY)* describes
the most recent revision of the estimates of fixed
reproducible tangible wealth.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959-94” (August 1996 SURVEY)* describes the most
recent comprehensive revision of the estimates of gross
product by industry.

“Gross Product by Industry, 194796 (November
1997 SURVEY)* presents the most recent revision to
the estimates of gross product by industry and briefly
describes changes in methodology.

Input-output accounts

“Benchmark Input-Output Accounts for the U.S.
Economy, 1992” (November 1997 SURVEY)* describes
the preparation of the 1992 input-output accounts
and the concepts and methods underlying the U.S.
input-output accounts.

Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

International

Balance of payments accounts (BpA’s)

The Balance of Payments of the United States: Concepts,
Data Sources, and Estimating Procedures (1990) de-
scribes the methodologies used in preparing the esti-
mates in the BpA’s and of the international investment
position of the United States. These methodologies
are subject to periodic improvements that are typ-
ically introduced as part of the annual revisions of
the BPA’s.

“U.S. International Transactions, Revised Esti-
mates™: This series of SURvEY articles, the latest of
which was published in the July 1997 issue,* describes
the annual BpA revisions and the improvements in
methodology.

Direct investment

The coverage, concepts, definitions, and classifica-
tions used in the benchmark surveys of U.S. direct
investment abroad and of foreign direct investment
in the United States are presented in the publica-
tions of the final results of the following benchmark
surveys,

U.S. Direct Investment Abroad: 1989 Benchmark

Survey, Final Results (1992)*

Foreign Direct Investment in the United States: 1992

Benchmark Survey, Final Results (1995)*

The types of data on direct investment that are col-
lected and published by BEa and the clarifications of
the differences between the data sets are presented in
the following Survey articles.

“A Guide to BEA Statistics on U.S. Multinational
Companies” (March 1995)*

“A Guide to BEa Statistics on Foreign Direct
Investment in the United States” (February 1990)*

Regional

Personal income

State Personal Income, 1929-93 (1995)* includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the cp-roM “State Personal Income, 1958—967]

Local Area Personal Income, 1969-92 (1994)* in-
cludes a description of the methodology used to
prepare the estimates of local area personal income.
[Also available on the cp-rom “Regional Economic
Information System, 1969-95”]

Gross state product

“Comprehensive Revision of Gross State Product by
Industry, 1977-94” (June 1997 SURVEY)* summarizes
the sources and methods for BEA’s estimates of gross
state product. [oef
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The economic information prepared by the Bureau of Economic Ana!ysis (BRaA) is
available in news releases, in pubh:anons, on computer diskettes, on co-rom’s, and on
the Internet. For a description of these products in the free User’s Guide to BEA
Informatxon, write to the Public Information Office, BE~53, Bureau of Economic
.Analysis, U.S. Department of Commerce, Washingtoi, pc 20230, or call (202) 606~
9900. The User’s Guide and other*informationlare also available on BEA’s home page at

http.//www bea.doc.gov.

In addition, the following pubhcanons are available from the Superintendent of
‘Documents of the Government Printing Office (6po). 'To order, write to Super-
intendent of Documents, r.o. Box 371954, Pittsburgh, pa 152507954, call (202) 512-1800
or fax (202) 512-2250. Pay by check to the Superintendent of Documents or chargetoa
6Po deposit account, to visa, or to MasterCard,

Benchmark Input-Output Accounts of the Unite;l, States, 1987. (1994)

Presents surnmary and detailed make and use tables for industries and
commodities; tables showing commodity- and industry-output-re-
quire-ments pér dollar of cominodity demanded; and tables showing
the input-output (1-0) commedity composition of personal consump-
tion expendxtures and producers' durable equipment expenditures in
the national income and product accounts. Presents concepts and

methods used in the 1987 benchmark accounts; concordance beween 1-0-

and 1987 Standard Industrial Classification codes; description of the
components of the measures of output, intermediate inputs, and value
added; and mathematical derivation of total requirements tables. (468
pages)- $29.00, stock n0.:003-010~00251—4.

Regional Multipliers: A User Handbook for the Regional Input- Out-
put Modeling System (rims-1r), Third Edition. (1097) This handbook
describes the five types of RiMs 11 multipliers that are available for nearly
s00 industries and for any county or for any group of counties. It details
the information that the users need in order to effectively use the rims 11
multipliers to analyze the economic and industrial impact of public and
private projects and programs on State and local areas. The handbook
also includes case studies that illustrate the uses of the rims 11 multipliers
and a description of the methodology that the Bureau of Economiic

Analysis uses to estimate the multipliers. (63 pages) $6.00, stock no. 603~

010—00264~6.

State Personal Income, 1929-93. (1595) Presents detailed annual esti-
mates for States and regions of personal income for 192993, mcluding
estimates of per capita personal income, personal income by major
source, and earnings by industry. Also presents annual estimates of dis-
posable personal income and per capita disposable personal income for
1948~93 and quarterly estimates of personal income for 1969~93, Pro-
vides information about the sources and methods used to prepare the
estimates for 1987~93 and samples of all the detailed tables of personal
income and employment that are available for regions, States, counties,
and metropahtan areas. (444 pages) $27.00, stock DO. 003-010~00257-3.

Foreign Direct Investment in the United States:. 1992 Benchmark Sur-
vey, Final Results. (1995) Presents detailed data on the financial struc-
ture and operations of U.S. affiliates of foreign direct investors, on the
foreign direct investment position in the United States, and on the bal-
‘ance-of-payments transactions between U.S. affiliates and their foreign
parent companies in 1992. Includes data for items, such as employment

covered by collective bargaining agreements and merchandise trade by

product and country of destination and origin, that are only collected in
benchmark surveys. Benchmark surveys are conducted every 5 years
and are BEA’s most comprehensive surveys in terms of both the number
of companies covered and the amount of information gathered, The
data are classified by industry of affiliate and by country of ultimate
beneficial owner, and selected data are classified by State. Provides in-
formation about the coverage, the concepts and definitions, and the

classifications used in the survey. (312 pages} $20.00, stock no. 003010~
00259~0. ‘
Foteign Direct Investment in the United States: Operations of U.S.
Affiliates of Foreign Companies. (1997) Two publications: One presents
the revised estimates for 1994, and the other, the preliminary estimates
for 1995 from BEA’s annual surveys of the financial structure and opera-
tmns of nonbank U.S, affiliates of foreign direct investors. The esti-
thates are presented by industry of the U.S. affiliate and by country of
the ultimate beneficial owner (uBo) and for selected estimates, by in-.
dustry of uso and by State. Preliminary 1995 Estimates (108 pages)
$8.50, stock no. 003~010-00268~9; Revised 1994 Estimates (108 pages)
$8.50, stock no. 003-010—-00267-1. » '
. Foreign Direct Investment in the United States: Establishment Data
“for 1992. (1997) This publication, which presents the results 0f'a project
by sEa and the Bureau of the Census, provides the most recently available
data on the number, employment, payroll, and shipments or sales of
forexgn-owned U.S. establishments in more than 8oo industries at the
Standard Industrial Classification four-digit level and by State and by
country of owner. Presents additional information—such as data on
wvalue added, employee benefits, hourly wage rates of production work-
ers, and expenditures for plant and equipment—for manufacturing,
establishments. (364 pages) $28.00, stock 110, 003-010~00265~4.
! Foreign Direct Investment in the United States: Establishment Data
for Manufacturing, 1991. (1994) A joint effort by eA and the Bureau of
the Census. Presents the most recently available data for foreign-owned
{U.S. manufacturing establishments (plants) by detailed industry (up to
459 industries), by State, and by country of investor. Includes data on
the number of plants, value added, shipments, employment, total em-
;ployee compensation, émployee benefits, the hourly wage rates of pro-
‘duction workers, the cost of materials and- energy used, inventories by
stage of fabrication, and- expendltures for. new plant and equipment.
(220 pages) $14.00, stock no. 003-010-00250~6.
" U.S. Direct Investment Abroad: 1994 Benichmark Survey, Prehmmary
‘Results. (1997) Presents preliminary results from the latest benichmark
strvey of the worldwide operations of U.S. muitinational compames .
'Contains detailed 1994 data on the operations of U.S. parent companies
and their foreign affiliates in 103 tables organized by country and by
industry. (140 pages) $14.00, stock 10, 003-010-00263-8.

W U.S. Direct Investment Abroad: Operations of U.S. Parent Companies
.and Their Foreign Affiliates, Prehmmary 1995 Estimates. (1997) Pro-
'vides revised results for 1995 from sEA's annual survey of the worldwide
.operations of U.S. multinational companies. Contains information on
the financial structure and operations of U.S. parent comipanies and
stheir foreign affiliates. Data are classified by country and industry of
“affiliate and by industry of U.S. parent. (116 pages) $9.00, stock no, 003—
010—00270~-1. h
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