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GROSS DOMESTIC PRODUCT:

THIRD QUARTER 1999 (ADVANCE)

REVISED ESTIMATES, 1959-99

REAL GROSS DOMESTIC product—the output of goods
and services produced by labor and property located
in the United States—increased at an annual rate of
4.8 percent in the third quarter of 1999, according to
advance estimates released by the Commerce Depart-
ment's Bureau of Economic Analysis. In the second
quarter, real GDP increased 1.9 percent.

The Bureau emphasized that the third-quarter "ad-
vance" estimates are based on source data that are
incomplete or subject to further revision by the
source agency (see the box on this page). The
third-quarter "preliminary" estimates, based on more
comprehensive data, will be released on November 24,

1999.
Most of the major components of GDP contributed

to the increase in the third quarter. Increases
in personal consumption expenditures, nonresiden-
tial fixed investment, exports, inventory investment,
and government consumption expenditures and gross
investment were partly offset by an increase in
imports.

The price index for gross domestic purchases, which
measures prices paid by U.S. residents, increased 1.6
percent in the third quarter, compared with an in-
crease of 1.9 percent in the second. Excluding food and
energy prices, which are normally more volatile than
many other prices, the price index increased 1.0 per-
cent in the third quarter, compared with an increase
of 1.2 percent in the second.

Real personal consumption expenditures increased 4.3
percent in the third quarter, compared with an in-
crease of 5.1 percent in the second. Durable goods

NOTE.—Quarterly estimates are expressed at seasonally
adjusted annual rates, unless otherwise specified. Quarter-
to-quarter changes are differences between these published
estimates, Percent changes are calculated from unrounded
data and annualized. "Real" estimates are in chained (1996)
dollars. Price indexes are chain-type measures.

purchases increased 7.1 percent, compared with an in-
crease of 9.1 percent. Nondurable goods increased
3.6 percent, compared with an increase of 3.3 percent.
Services expenditures increased 4.1 percent, compared
with an increase of 5.2 percent.

Real nonresidential fixed investment increased 14.9
percent in the third quarter, compared with an in-
crease of 7.0 percent in the second. Nonresidential
structures decreased 5.0 percent, compared with a
decrease of 5.3 percent. Equipment and software in-
creased 21.7 percent, compared with an increase of 11.2
percent. Real residential fixed investment decreased 6.3
percent, in contrast to an increase of 5.5 percent.

Real exports of goods and services increased 12.4 per-
cent in the third quarter, compared with an increase
of 4.0 percent in the second. Real imports of goods
and services increased 17.2 percent, compared with an
increase of 14.4 percent.

Real Federal Government consumption expenditures
and gross investment increased 3.1 percent in the third
quarter, compared with an increase of 2.1 percent in
the second. National defense increased 9.9 percent, in
contrast to a decrease of 2.6 percent. Nondefense de-
creased 7.8 percent, in contrast to an increase of 10.9
percent. Real State and local government consump-
tion expenditures and gross investment increased 3.4
percent, compared with an increase of 0.9 percent.

The real change in private inventories added $14.1
billion to the third-quarter change in real GDP, af-
ter subtracting $36.1 billion from the second-quarter
change. Inventories increased $28.1 billion in the third

Information on the assumptions used for unavailable
source data is provided in a technical note that is posted
with the news release on BEA'S and STAT-USA'S Web sites.
Within a few days after the release, a detailed "Key Source
Data and Assumptions" file is also posted on the STAT-
USA site. In the middle of each month, an analysis of
the current quarterly estimates of GDP and related series
is made available on both Web sites; click on SURVEY OF
CURRENT BUSINESS, "Business Situation."
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quarter, following increases of $14.0 billion in the
second quarter and $50.1 billion in the first.

Real final sales of domestic product—GDP less change
in private inventories—increased 4.1 percent in the
third quarter, compared with an increase of 3.4 percent
in the second.

Gross domestic purchases

Real gross domestic purchases—purchases by U.S.
residents of goods and services wherever produced—
increased 5.6 percent in the third quarter, compared
with an increase of 3.2 percent in the second.

Disposition of personal income

Current-dollar personal income increased $93.3 billion
in the third quarter, compared with an increase of
$102.4 billion in the second. Personal tax and nontax
payments increased $20.6 billion, compared with an
increase of $14.6 billion.

Disposable personal income increased $72.7 billion
in the third quarter, compared with an increase of
$87.8 billion in the second. Real disposable per-
sonal income increased 2.5 percent, compared with an
increase of 3.2 percent.

Personal outlays increased $99.4 billion in the third
quarter, compared with an increase of $114.9 billion
in the second. Personal saving—disposable personal
income less personal outlays—was $141.3 billion in the
third quarter, compared with $168.0 billion in the sec-
ond. The personal saving rate—saving as a percentage
of disposable personal income—decreased from 2.5
percent in the second quarter to 2.1 percent in the
third.

Current-dollar GDP

Current-dollar GDP—the market value of the nation's
output of goods and services—increased 5.8 percent,
or $130.1 billion, in the third quarter to a level of
$9,276.3 billion. In the second quarter, current-dollar
GDP increased 3.3 percent, or $73.5 billion.

Comprehensive Revision of the National
Income and Product Accounts

Today, BEA is also releasing revised estimates of GDP
and other national income and product accounts
(NIPA'S) series from 1959 through the second quarter
of 1999. Comprehensive revisions, which are carried
out about every 4 to 5 years, are an important part of
BEA'S regular process for improving and modernizing
its accounts to keep pace with the ever-changing U.S.
economy. According to the revised estimates:

• The pace of the current expansion is stronger
than was shown in the previously published es-
timates. From the first quarter of 1991 to the
second quarter of 1999, real GDP increases at an

average annual rate of 3.5 percent, compared with
the previous increase of 3.1 percent.

• The personal saving rate is higher than was shown
in the previously published estimates, though
it continues to show a two-decade long down-
trend. For 1982-98, the personal saving rate
declines from 10.9 percent to 3.7 percent, com-
pared with the previous decline from 9.0 percent
to 0.5 percent.

Additional information about the revised estimates,
including the special tables in this news release,
follows.

The improvements

A comprehensive revision incorporates three major
types of improvements: (1) Definitional and classi-
ficational changes that update the accounts to more
accurately portray the evolving U.S. economy, (2) sta-
tistical changes that update the accounts to reflect
the introduction of new and improved methodolo-
gies and the incorporation of newly available and
revised source data, and (3) presentational changes
that update the NIPA tables to reflect the definitional,
classification^, and statistical changes and to make the
tables more informative. These improvements have
been previewed in the August, September, and Octo-
ber 1999 issues of BEA'S monthly journal, the SURVEY
OF CURRENT BUSINESS. An article in the December
1999 issue will provide more detailed information on
the effects of the revision.

The major definitional and dassificational improve-
ments introduced in this comprehensive revision
include the following:

• Business and government expenditures for soft-
ware, including own-account production of soft-
ware, are recognized as investment. As a result
of the new treatment, GDP is increased by busi-
ness expenditures for software, by government
enterprises expenditures for software, and by the
depreciation, or consumption of fixed capital, on
general government expenditures for software.

• Government employee retirement plans are now
treated similarly to private pension plans. The
redassification—which covers Federal civilian,
Federal military, and State and local plans—
increases personal saving and decreases govern-
ment saving by offsetting amounts, and so does
not affect GDP, gross domestic income (GDI), or
national saving.

• A modified treatment of the property income
of private noninsured pension plans eliminates a
large negative value that was included in the prof-
its estimate of insurance carriers. The increase
in profits is offset by a decrease in net interest;
GDP, national income, personal income, personal
saving, and business saving are not affected.
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• Certain transactions that mainly represent trans-
fers of existing assets and do not affect the level of
disposable income in the current period are clas-
sified into a new NIPA category "capital transfers"
Among these transactions, the redassification of
estate and gift taxes raises personal saving and re-
duces government saving, and the redassification
of Federal Government investment grants raises
Federal Government saving and reduces State and
local government saving.

• The value of imputed services of regulated in-
vestment companies—that is, mutual funds—is
redefined to equal operating expenses; previously,
the value of the imputed services was defined as
net property income received. This redefinition
affects GDP and gross domestic income (GDI) but
not national saving or its components.

The revised estimates also reflect the incorpora-
tion of newly available and revised source data and
improved estimating methodologies. The most im-
portant source data that affect the current-dollar and
"real" estimates prior to 1996 are the following: BEA'S
benchmark 1992 input-output (1-0) accounts; prelim-
inary data on inventories and sales from the 1997
Censuses of Wholesale Trade and Retail Trade; fi-
nal fiscal year data for 1992-95 from Census Bureau
annual surveys of State and local governments; final
data on private employer pension and profit-sharing
plans for 1995 from the Department of Labor; and re-
vised data on mortgage debt outstanding, beginning
with 1982, and on consumer credit outstanding, be-
ginning with 1989, from the Federal Reserve Board.
The revised estimates beginning with 1996 will also
reflect the incorporation of other newly available and
revised source data that became available since the
annual revision released in July 1998. The most im-
portant of these data include the following: Census
Bureau data on the value of construction put in place
for 1997 (final) and 1998 (preliminary) and on State
and local government receipts and expenditures for
fiscal years 1996 (final) and 1997 and 1998 (prelimi-
nary), BEA international transactions data for 1996-98
(revised), Bureau of Labor Statistics (BLS) tabulations
of wages and salaries of employees covered by State
unemployment insurance for 1998 (preliminary), U.S.
Department of Agriculture (USDA) farm income statis-
tics for 1998 (preliminary), and IRS tabulations of
business tax returns for 1997. In addition, newly avail-
able information on the commodity composition of
personal consumption expenditures (PCE) for goods
from BEA'S 1996 annual update of the 1-0 accounts is
incorporated.

Two important methodology changes that affect
the "real" estimates and the price estimates are also
incorporated in this revision:

• Improved estimates of the real value of unpriced
bank services reflect the incorporation of a new
measure of banking activity that better captures

productivity growth in the industry by including
such services as ATM transactions and electronic
fund transfers. This change mostly affects PCE
because these services are predominantly fur-
nished to persons, but it also has small effects
on government consumption expenditures and
gross investment and on exports of services—all
components of GDP.

• The geometric-mean-type consumer price in-
dexes (CPI'S) that have been used to deflate
consumer expenditures beginning with 1995 have
been carried back to 1978. This change increases
the consistency and accuracy of the time series
for real PCE and real GDP.

The tables in this release reflect the changes intro-
duced in this comprehensive revision, including an
update in the reference year for chain-type quantity
and price indexes and for chained-dollar estimates
from 1992 to 1996.

This release includes the tables regularly shown in
GDP news releases: For most series, annual estimates
beginning with 1987, and quarterly estimates beginning
with the first quarter of 1994, are shown; for major se-
ries, annual estimates beginning with 1959 are shown.
In order to present the additional data, tables 3 and 10
are each shown as two separate tables—3A and 3B and
10A and 10B. In addition, there are a number of spe-
cial tables that compare the revised and previously
published estimates for selected periods: Table IA
shows percent changes in real GDP and in related
measures; table IB shows revisions to current-dollar
GDP, personal income, and national income; table IC
shows revisions to corporate profits by industry; and
tables 6A-6C show annual levels, percent changes, and
revisions in percent changes for current-dollar GDP,
real GDP, and the chain-type price indexes for GDP.

Availability of Revised Estimates and Related Information

On October 29, 1999, revised estimates, beginning with
i959> for selected NIPA tables will be posted on BEA'S Web
site at <www.bea.doc.gov> and on STAT-USA'S Web site at
< www.stat- usa.gov>.

The revised estimates will be available on diskette, 1999 Bench-
mark Selected NIPA Tables, product number NDN-0245, price
$20.00. To order, call the BEA Order Desk at 1-800-704-0415
(outside the United States, call 202-606-9666).

The following issues of the SURVEY OF CURRENT BUSINESS
contain information about the comprehensive revision:

• August 1999: Definitional and classificational changes.
• September 1999: New and redesigned tables.
• October 1999: Statistical changes.
An article in the December SURVEY will present a discussion

of the impact and sources of revision, tables for GDP and other
major aggregates beginning with 1959, and most of the NIPA tables
(including annual-only tables), beginning with 1996.
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The revisions

For this comprehensive revision, most current-dollar
series are revised back to 1988, and many are revised
back to 1959, the earliest year for which the revised
estimates are now available. Revised estimates for
1929-58 will be released early next year.

Real GDP growth.—For 1959-98, the average annual
growth rate of real GDP is 3.4 percent, 0.2 percentage
point higher than in the previously published esti-
mates. The revised estimates over this period show
higher growth rates for most major components of
GDP. The growth rates for exports of services and
for equipment and software are revised up the most.
PCE for nondurable goods, nonresidential structures,
and national defense consumption expenditures and
gross investment are also revised up substantially. Ex-
ports of goods and imports of goods are revised down
slightly, and PCE for durable goods and residential
fixed investment are essentially unrevised.

The revisions to real GDP are concentrated in the
years beginning with 1988, because more newly avail-
able source data are incorporated that affect the
estimates beginning with that year. For 1959-92, the
average annual growth rate of real GDP is now 3.4
percent, 0.2 percentage point higher than previously
estimated; for 1992-98, the growth rate is 3.6 percent,
or 0.4 percentage point higher.

Annually, the rates of change in real GDP for 1959-91
are revised up for most years; the rates for 1961,1963-
65, and 1967 are unrevised, and the rates for 1962,
1971-73,1976, and 1977 are revised down. Upward re-
visions of 0.5 percentage point or more are recorded
in 4 years (1979,1987,1990, and 1991); the largest revi-
sion is for 1991, when the change in real GDP is revised
from -0.9 percent to -0.2 percent.

For 1992-98, the rates of change in real GDP for all
years are revised up. The largest revisions are for 1992,
when the change in real GDP is revised from 2.7 percent
to 3.3 percent, and for 1997, when it is revised from
3.9 percent to 4.5 percent. For 1992-98, the average
annual growth rate in current-dollar GDP is revised up
from 5.3 percent to 5.6 percent. The larger upward
revision to the growth rate in real GDP than in current-
dollar GDP reflects downward revisions to GDP prices
over this period.

Business cycles.—As in the previously published esti-
mates, the current expansion begins in die first quarter
of 1991. From the first quarter of 1991 to the second
quarter of 1999, the average annual rate of increase in
real GDP is now 3.5 percent; in the previously pub-
lished estimates, the increase was 3.1 percent. The
larger increase reflects widespread upward revisions to
the major GDP components. For the last recession, the
decrease in real GDP from the peak in the second quar-
ter of 1990 to the trough in the first quarter of 1991 is
1.8 percent; in the previously published estimates, the
decrease was 2.7 percent. The smaller decrease in the
revised estimates primarily reflects smaller declines in

personal consumption expenditures, in change in pri-
vate inventories, and in equipment and software, as
well as a larger increase in State and local government
expenditures.

Price changes.—For 1959-98, the average annual in-
crease in gross domestic purchases prices is 4.1 percent,
compared with a 4.2-percent increase in the previ-
ously published estimates; for GDP prices, the average
annual increase is 4.0 percent, compared with the pre-
vious 4.2-percent increase. For 1992-98, the average
annual increase in gross domestic purchases prices is
1.8 percent, the same as in the previously published
estimates; for GDP prices, the average annual increase
is 1.9 percent, compared with the previous 2.0-percent
increase.

Real disposable personal income (DPI) growth.—For real
DPI, the average annual increase for 1959-98, at 3.5
percent, is 0.2 percentage point higher than previously
estimated. For 1959-92, the average annual increase
in revised real DPI is 3.6 percent, 0.2 percentage point
higher; for 1992-98, the average increase is 2.8 percent,
0.3 percent higher.

Gross saving, or national saving, is revised down
by small amounts for 1959-73; it is revised up by
larger amounts for 1974-98, primarily reflecting the
recognition of software as investment. The largest re-
vision, $178.0 billion, is for 1998; software accounts
for $158.9 billion of this revision. The national saving
rate—gross saving as a percentage of gross national
product—is also revised up substantially; for 1998, it
is revised up 1.5 percentage points, to 18.8 percent.

Personal saving is revised up for all years. The
upward revisions are primarily accounted for by the
reclassification of government employee retirement
plans, which shifts the savings associated with these
plans from the government to the personal sector;
the reclassification of estate and gift taxes also raises
personal saving and reduces government saving. The
upward revisions to personal saving result in cor-
responding upward revisions to the personal saving
rate—personal saving as a percentage of DPI—that
range from 0.4 percentage point for 1959 to 3.2 per-
centage points for 1998. However, the long-term
pattern of the rate in the revised estimates is simi-
lar to that in the previously published estimates. For
example, previously, the rate fell from a peak of 9.0
percent in 1982 to 0.5 percent in 1998; now, the rate
falls from 10.9 percent to 3.7 percent. The large up-
ward revision for 1998 also reflects an unusually large
upward revision to wages and salaries (see below).

Gross government saving is revised down for all
years. The Federal surplus or deficit is revised down
for most years, and the State and local surplus or
deficit is revised down for all years. The redassifica-
tions of government employee retirement plans and
of estate and gift taxes each reduce the surplus (or in-
crease the deficit) for both Federal and State and local
governments. The recognition of software as invest-
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ment raises gross government saving by the amount
of gross government investment in software, which for
1998, amounted to $35.5 billion. The ^classification of
Federal Government investment grants to State and lo-
cal governments raises Federal saving and lowers State
and local saving by offsetting amounts.

Revised estimates

The revisions to current-dollar GDP, to personal in-
come and its disposition, and to national income are
shown in table IB; revisions to corporate profits are
shown in table IC. These tables show the "revisions
in level," that is, the revised estimates less the previ-
ously published estimates; tables IB and ic also show
the revisions as a percent of the previously published
estimates for selected years.

Current-dollar GDP is revised up for all years. Ex-
pressed as a percentage of the level of GDP, the
revisions generally increase over time: The revision
is only 0.04 percent of GDP for 1959, but it is 1.2
percent for 1992 and 2.9 percent for 1998. Prior to
1995, the revisions are largely accounted for by the
definitional change that recognizes software as invest-
ment. Excluding the definitional and classification^
changes, the revisions to GDP are small during this
period, but beginning with 1995, they grow as a result
of statistical changes that affect personal consumption
expenditures (PCE) and nonresidential structures. Ex-
cluding the definitional and classificational changes,
GDP shows small mostly downward revisions prior to
1994; beginning with 1994, the revisions are larger and
upward. The largest revision is about 1 percent for
1998.

PCE is generally revised up for 1959-89 and revised
down for 1990-94; beginning with 1995, it is revised
up by increasingly larger amounts, as upward revi-
sions to nondurable goods and to services more than
offset downward revisions to durable goods. For non-
durable goods, the revisions prior to 1993 are small
and primarily reflect the incorporation of the results
of the 1992 1-0 table. Beginning with 1993, the re-
visions reflect the extrapolation of the 1992 estimates
using data on retail store sales that is newly bench-
marked to preliminary results from the 1997 Census
of Retail Trade. The largest revisions for this later
time period are to the food category. Beginning with
1973> PCE for services is revised up for all years except
for 1986. The upward revisions primarily reflect the
redefinition of the value of imputed services of regu-
lated investment companies and the reclassification of
government employee retirement plans. In addition,
there are a number of large offsetting revisions, reflect-
ing the incorporation of newly available and revised
source data, PCE for durable goods is revised down,
beginning with 1988, primarily reflecting downward
revisions to expenditures for furniture and household
equipment and for motor vehicles and parts. Begin-
ning with 1993, the revisions to durable goods also
reflect the extrapolation of the 1992 estimates using

data on retail store sales that is newly benchmarked
to preliminary results from the 1997 Census of Retail
Trade.

In private fixed investment, nonresidential struc-
tures is revised up, beginning with 1988. The largest
revisions are to nonresidential buildings and to "min-
ing exploration, shafts, and wells" The revisions to
nonresidential buildings reflect the incorporation of
revised Census Bureau data on the value of construc-
tion put in place for 1987-98. The revisions to "mining
exploration, shafts, and wells" reflect the incorpora-
tion of data from the 1992 1-0 accounts, beginning
with 1988, and data from the joint association sur-
vey on drilling costs for 1997 and from the American
Petroleum Institute on petroleum drilling beginning
with 1996.

In private fixed investment, equipment and software
(formerly producers' durable equipment) is revised
up for all years. The revisions primarily reflect the
recognition of business expenditures for software as
investment, beginning with 1959. In addition, small
upward revisions to expenditures for equipment re-
flect the incorporation of the results of the 1992 1-0
table.

Change in private inventories (formerly change in
business inventories) is calculated by adjusting in-
ventories as reported by businesses (book values) to
remove inventory profits and losses. The revisions
to this component, which reflect revisions to both
book values and the prices used calculate the ad-
justments, show a mixed pattern. For 1959-86, the
revisions are generally small and downward and re-
flect the use of economic census data on inventories
for mineral and construction industries in place of
data on the stock of inventories from tabulations of
IRS tax returns. Beginning with 1987, the revisions
are larger and mostly upward and reflect the incor-
poration of improved source data for both prices and
book values. For prices, the revisions reflect the in-
corporation of BEA'S semiconductor price index for
1985-96, an improved price index for computer parts,
and commodity weights from the 1992 1-0 accounts.
For book values, beginning with 1993, newly available
data on trade inventories, reflecting preliminary in-
formation from the 1997 Censuses of Wholesale Trade
and Retail Trade, are incorporated. The large upward
revision for 1998 primarily reflects new source data
for book values for the motor vehicle and the mineral
industries.

Exports of goods and services shows small revisions,
beginning with 1986, and imports of goods and serv-
ices shows small revisions, beginning with 1992; in
each case, the largest revision is for 1998. The revi-
sions primarily reflect the incorporation of the most
recent estimates from BEA'S international transactions
accounts.

Government consumption expenditures and gross
investment is revised up for all years except for
1974-82. This pattern of revisions generally reflects the
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pattern of revisions for Federal Government. Federal
Government is revised up for all years except 1973-83,
when relatively small downward revisions primarily
reflect revised prices that are used to calculate con-
sumption of fixed capital for military aircraft. The
upward revisions for the other years are widespread
in both national defense and nondefense, primarily
reflecting the recognition of software as investment.
State and local government is revised little for 1959-90;
upward revisions that reflect the recognition of soft-
ware as investment are mostly offset by downward
revisions that reflect the reclassification to PCE of
the administrative expenses of government retirement
plans and the expenditures for certain other programs.
Beginning with 1991, the revisions are larger and reflect
the recognition of software as investment, and the in-
corporation of newly available source data, primarily
Census Bureau surveys of State and local governments;
the particularly large revision for 1998 reflects the in-
corporation of preliminary Census Bureau data for
fiscal year 1998.

Personal income is revised up for most years. The
revisions are relatively small prior to 1974; thereafter,
they range from 0.8 percent for 1974 to 3.3 percent
for 1998. Most of the revisions reflect the reclas-
sification of government employee retirement plans,
which raises personal income by (1) the amount of em-
ployer contributions to these plans, which are added
to other labor income, (2) interest and dividends re-
ceived by these plans, which are added to personal
interest income and to personal dividend income, and
(3) personal contributions to these plans, which are
no longer included in personal contributions for social
insurance—a component that is deducted in the calcu-
lation of personal income. The reclassification reduces
personal income by the amount of benefit payments
paid by these plans, which are no longer included
in government transfer payments to persons. Per-
sonal income is also reduced throughout this period
by downward revisions to rental income of persons.
For 1998, there is also a large upward revision to wages
and salaries (see below).

Wages and salaries is generally revised down by
small amounts for 1978-97. The large upward revision
for 1998 primarily reflects the incorporation of the
newly available BLS tabulations of wage and salary data
of private and State and local government employees
covered by State unemployment insurance.

Other labor income (OLI) is revised up for all
years, primarily reflecting the inclusion of employer
contributions to government employee retirement
plans. These contributions were previously classified
as employer contributions for social insurance.

Proprietors' income is revised by relatively small
amounts prior to 1990. Beginning with 1990, larger
upward revisions reflect upward revisions to nonfarm
proprietors' income that more than offset downward
revisions to farm proprietors' income. Nonfarm
proprietors' income is revised up for most years,

reflecting an improved adjustment that removes a
double-counting of the income of corporate part-
ners and the recognition of software as investment.
Farm proprietors' income is revised down for most
years, reflecting improved estimates based on USDA
definitions.

Rental income of persons is revised down for all
years, primarily reflecting an improved methodology
for estimating the income of persons from the rental
of nonfarm nonresidential properties. For 1994-98,
the downward revisions also reflect the incorporation
of the revised and newly available source data from
the Census Bureau American Housing Survey.

Personal dividend income is revised up for most
years. The upward revisions are largely due to the
modified treatment of private noninsured pension
plans and to the reclassification of government em-
ployee retirement plans. Prior to 1982, the upward
revisions are partly offset by downward revisions that
reflect the exclusion of distributions of regulated in-
vestment companies (mutual funds) that reflect capital
gains income. (In the 1998 annual NIPA revision, the
exclusion had been carried back only to 1982.)

Personal interest income is revised up for most
years. Upward revisions that reflect the inclusion of
interest received by government employee retirement
plans more than offset downward revisions that reflect
the modified treatment of private noninsured pension
plans, which redassified dividend income received by
these plans from personal interest income to personal
dividend income. The revisions also reflect the incor-
poration of revised and newly available source data
for estimating net interest (see below) and data on
consumer debt outstanding from the Federal Reserve
Board.

Transfer payments to persons is revised down for
all years, primarily reflecting the reclassification of
government employee retirement plans; benefits from
these plans are no longer treated as transfer payments
to persons.

Personal contributions for social insurance, which
are deducted in the calculation of personal income, is
revised down for all years, because personal contribu-
tions to government employee retirement plans are no
longer included.

Personal tax and nontax payments, which is de-
ducted in the calculation of disposable personal in-
come, is revised down for all years, primarily because
of the reclassification of estate and gift taxes as capital
transfers.

Disposable personal income (DPI) is revised up for
all years, reflecting the revisions to personal income
and to personal tax and nontax payments.

Personal outlays—PCE, interest paid by persons, and
personal transfer payments to the rest of the world
(net)—is revised up for most years, primarily reflect-
ing the upward revisions to PCE that were previously
described; the revisions to personal outlays are much
smaller than those to DPI.
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National income—the income that originates from
production—is revised down for most years; it is re-
vised up only for 1983,1988, and 1998. The revisions
range in size from a downward revision of 0.8 per-
cent for 1995 to an upward revision of 0.6 percent for
1998. The preponderance of downward revisions con-
trasts to the substantial upward revisions to personal
income. This difference primarily reflects the effects
of the reclassifkation of government retirement plans
on these two measures. The reclassification, which
raises personal income, has no effect on national in-
come because employer contributions are added to OLI
(a component of both national income and personal
income) and subtracted from employer contributions
for social insurance (a component of only national
income). The remainder of the difference between
the two measures largely reflects revisions to corporate
profits and to net interest, which are components of
national income but not of personal income.

Corporate profits with inventory valuation and capi-
tal consumption adjustments is revised up for all years
except 1995. Profits of financial corporations are re-
vised up for all years, primarily reflecting the modified
treatment of private noninsured pension plans, the
recognition of software as investment, and beginning
with 1991, revised source data for interest paid by reg-
ulated investment companies. Profits of nonfinancial
corporations are revised down for all years beginning
with 1985, primarily reflecting revised estimates of the
capital consumption adjustment (ccAdj) and an im-
proved adjustment to remove foreign earnings of U.S.
corporations that more than offset upward revisions
that reflect the recognition of software as investment.
The ccAdj, which is the difference between depreci-
ation based on tax return data and consumption of
fixed capital (the NIPA estimate of depreciation), is re-
vised down beginning with 1972, primarily reflecting
the addition of software as investment and a faster
depreciation schedule for personal computers and, be-
ginning with 1986, revisions to the adjustment to the
tax-return-based measure that removes amortization
of intangibles. Profits from the rest of the world are
revised up beginning with 1982.

Net interest is revised down for all years. The
downward revisions primarily reflect the modified
treatment of private noninsured pension plans and
the incorporation of revised source data for interest
paid by regulated investment companies; beginning
with 1988, the revisions are partly offset by a change
in the methodology for adjusting the interest receipts
of "captive" finance companies. The revisions also
reflect the incorporation of revised and newly avail-
able source data from the Federal Reserve Board on
mortgage debt outstanding, from BEA'S international
transactions accounts, and, beginning with 1996, from
the IRS tabulations of business tax returns.

Consumption of fixed capital (CFC), which is the NIPA

measure of depreciation, is revised up for all years,
primarily reflecting the recognition of software as in-

vestment. Beginning with 1982, an improved method
for depreciating personal computers also contributed
to the upward revisions. These upward revisions affect
both government and private CFC.

Nonfactor incomes consists of indirect business taxes
and nontax liability, subsidies less current surplus of
government enterprises, and business transfer pay-
ments. Indirect business taxes is revised up for
all years beginning with 1986, primarily reflecting
the incorporation of improved source data for es-
timating certain State and local government taxes.
Revisions to subsidies less current surplus of govern-
ment enterprises and to business transfer payments
are small.

Statistical discrepancy is the difference between GDP
and gross domestic income (GDI), which is measured
as the sum of national income, CFC, and nonfactor
incomes less net incomes received from the rest of the
world. (In theory, GDP should equal GDI; in practice,
they differ because their components are estimated us-
ing largely independent and less-than-perfect source
data.) For 1959-75, GDP is revised up, and GDI is re-
vised down; for all years beginning with 1976, except
for 1992, GDP is revised up more than GDI is revised
up. As a result, the revised statistical discrepancy is
less negative or more positive in all years except for
1992. Beginning with 1994, both the previously pub-
lished and revised estimates show GDI growing faster
than GDP. For 1994-96, the differences between the
two growth rates of the two measures are smaller for
the revised estimates than for the previously published
estimates, and for 1997 and 1998, the differences are
larger.

Explanatory Note:
Measures of Output and Prices

This note describes the calculation of chain-type
quantity and price indexes used in the NIPA'S.

Changes in current-dollar GDP measure changes
in the market value of goods, services, and struc-
tures produced in the economy in a particular period.
These changes can be decomposed into quantity and
price components. Quantities, or "real" measures,
and prices are expressed as index numbers with the
reference year—at present, the year 1996—equal to
100.

The annual changes in quantities and prices are
calculated using a Fisher formula that incorporates
weights from 2 adjacent years. (Quarterly changes
in quantities and prices are calculated using a Fisher
formula that incorporates weights from two adjacent
quarters; quarterly indexes are adjusted for consis-
tency to the annual indexes before percent changes
are calculated.) For example, the 1997-98 annual
percent change in real GDP uses prices for 1997 and
1998 as weights, and the 1997-98 annual percent
change in GDP prices uses quantities for 1997 and
1998 as weights. These annual changes are "chained"
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(multiplied) together to form time series of quantity
and price indexes. The Fisher formula also produces
percent changes in quantities and prices that are not
affected by the choice of reference years. In addition,
because the changes in quantities and prices calculated
in this way are symmetric, in general, the product of
a quantity index and the corresponding price index
equals the current-dollar index, (BEA also publishes
a measure of the price level known as the "implicit
price deflator (IPD)," which is calculated as the ratio
of current-dollar value to the corresponding chained-
dollar value, multiplied by 100. The values of the
IPD are very close to the values of the corresponding
"chain-type" price index for all periods.)

Chain-type quantity and price indexes for GDP and
its major components are presented in this release as
index numbers in table 5 and in the form of percent-
age changes from the preceding period in tables 1, 4,
6A, and 6B. Contributions by major components to
changes in real GDP are presented in table 2. BEA also
prepares measures of real GDP and its components in a
dollar-denominated form, designated "chained (1996)
dollar estimates" For GDP and most other series, these
estimates, which are presented in table 3, are com-
puted by multiplying the 1996 current-dollar value by
a corresponding quantity index number and then di-
viding by 100. For example, if a current-dollar GDP
component equaled $100 in 1996 and if real output for
this component increased 10 percent in 1997, then the
chained (1996) dollar value of this component in 1997
would be $110 ($100 x 1.10).

For analyses of changes over time in an aggregate
or in a component, the percentage changes calculated
from the chained-dollar estimates and from the chain-

type quantity indexes are the same; any differences
will be small and due to rounding. However, because
the relative prices used as weights for any period other
than the reference year differ from those used for the
reference year, the chained-dollar values for the de-
tailed GDP components will not necessarily sum to the
chained-dollar estimate of GDP or to any intermediate
aggregate. A measure of the extent of such differ-
ences is provided by a "residual" line, which indicates
the difference between GDP (or another major aggre-
gate) and the sum of the most detailed components
in the table. For periods close to the reference year,
when there usually has not been much change in the
relative prices that are used as weights for the chain-
type index, the residuals tend to be small, and the
chained (1996) dollar estimates can be used to approx-
imate the contributions to growth and to aggregate
the detailed estimates. As one moves further from the
reference year, the residual tends to become larger, and
the chained-dollar estimates become less useful for
analyses of contributions to growth. Thus, the con-
tributions to percent change shown in table 2 provide
a better measure of the composition of GDP growth.
In particular, for components for which relative prices
are changing rapidly, calculation of contributions us-
ing chained-dollar estimates may be misleading even
just a few years from the reference year.

References: "A Preview of the 1999 Comprehensive
Revision of the NIPA'S: Statistical Changes," Octo-
ber 1999 SURVEY, pp. 6-17; "A Guide to the NIPA'S,"

March 1998 SURVEY, pp. 36-40; "BEA'S Chain Indexes,
Time Series, and Measures of Long-Term Economic
Growth," May 1997 SURVEY, pp. 58-68.

Tables 1 through 12 and appendix A follow. £ j |

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS November 2999

Table 1.—Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period
[Percent]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

Gross domestic product (GDP)...

Personal consumption expenditures .
Durable goods
Nondurable goo
Services ,

Gross private domestic investment.
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services .
Exports

Goods
Services

Imports
Goods
Services

Government consumption expenditures and gross
investment
Federal

National defense
Nondefense

State and local

Addenda:
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers .
Gross national product (GNP)
Disposable personal income

Current-dollar measures:
GDP
Final sales of domestic product..

Final sales to domestic purchasers
GNP
Disposable personal income

3.5

3.5
1.7
2.4
4.6

2.5
0

-.1
^3.6

1.7
.2

4.2

4.1
5.8
3.2
4.2

2.7
3.6
5.4
1.3
7.5
-.5

3.5

2.6
2.1
2.7
2.7

3.7
2.7
5.5
2.5
7.0

-4.1

1.7

1.8
-.9
1.4
2.7

-3.1
-1.8

.7
1.5
.4

-3.6

-0.2

-6.6
—4
li

-8.6
-6.9
-4.9

-11.0
-2.0

-12.8

3.3

3.2
5.3
1.9
3.5

8.5
6.5
3.4

-6.1
7.4

16.3

2.4

3.0
8.2
2.9
2.0

8.7
8.1
8.4

.8
11.3
7.3

4.0

3.8
7.6
3.8
3.0

13.2
9.1
8.9

.8
11.9
9.7

2.7

3.0
4.6
3.0
2.8

3.0
6.0
9.8
4.8

11.5
-3.6

3.7

3.3
5.6
2.9
3.0

9.0
9.3

10.0
7.1

11.0
7.4

4.5

3.7
6.6
2.9
3.6

11.5
8.5

10.7
8.5

11.5
2.3

4.3

4.9
11.3
4.0
4.0

11.7
11.8
12.7
4.1

15.8
9.2

3.6

3.9
5.3
5.0
3.1

17.4
5.9
4.7

-15.4
12.5
9.1

5.7

3.5
3.5
3.4
3.5

25.2
10.2
8.1

21.5
4.0

15.7

2.2

3.1
4.4
3.6
2.5

-5.8
4.3
7.3

-1.0
10.3
-3.0

5.1

4.1
12.4
4.3
2.4

18.9
10.7
17.0
2.8

22.1
-4.4

11.4
11.1
12.2
6.1
4.6

12.6

3.0
3.7
4.7
.6

2.4

3.1
3.2
2.8
3.4
2.3

6.5
6.1
6.5
6.1
6.4
6.0

16.1
18.8
9.5
3.8
4.1
2.7

1.2
-1.8
-.8

-5.2
3.7

4.4
3.3
3.4
4.3
4.4

7.7
7.9
6.8
7.0
7.8
8.5

11.7
12.6
9.4
3.9
4.2
2.8

2.7
1.3
-.8
8.3
3.9

3.3
2.8
2.6
3.5
2.5

7.5
7.3
6.8
6.7
7.5
7.0

8.7
8.2

10.0
3.8
3.0
7.6

3.3
2.0
0
8.3
4.2

2.0
1.3
1.6
1.9
2.2

5.7
6.0
5.5
5.7
5.9
6.9

6.8
7.1
6.1
-.5
-.1

-5.3

1.2
-.3

-1.1
2.0
2.4

0
-.9
-.6
-.3

.7

3.2
3.4
2.3
2.5
3.1
4.2

6.4
6.8
5.5
6.6
9.3

-4.0

.6
-1.6
-4.9

7.2
2.2

3.1
3.4
3.1
3.3
3.5

5.6
5.3
5.7
5.4
5.5
6.3

3.0
3.0
3.1
9.1

10.1
4.7

-.9
^.9
-5.4
-.4
1.3

2.3
3.0
2.9
2.4
1.0

5.1
5.0
5.6
5.5
5.1
3.8

8.9
9.7
7.2

12.0
13.3
5.8

.1
-3.6
-4.8
-1.0

2.6

3.4
4.4
3.8
3.9
2.6

6.2
5.6
6.5
5.9
6.1
4.7

10.3
11.9
6.6
8.2
9.0
4.1

-2.7
-3.7
-.5
2.5

3.2
2.6
3.0
2.8
2.7

4.9
5.4
4.8
5.3
4.9
5.0

8.3
8.7
7.1
8.6
9.4
4.8

1.1
- .9

-1.3
0
2.4

3.7
3.8
3.8
3.6
2.6

5.6
5.6
5.6
5.6
5.5
4.7

12.7
14.5
8.5

13.7
14.2
11.2

2.3
-.1

-2.5
4.6
3.8

4.0
4.7
4.2
4.3
3.6

6.2
5.8
6.2
5.7
6.0
5.4

2.2
2.1
2.5

11.6
11.7
10.8

1.7
-.9

-1.9
1.0
3.2

4.3
5.4
5.4
4.1
4.1

5.5
5.5
6.2
6.2
5.4
5.1

1.6
-3.8
15.4
7.9
8.1
6.9

-3.9
-11.1
-16.9

3.0
1.1

2.0
4.3
2.7
4.0

-3.1

5.5
3.9
5.8
4.2
6.0

-2.2

17.3
19.7
12.0
18.9
22.7
2.3

-4.1
1.3

-14.5
3.9

3.6
6.0
3.9
5.5
6.8

7.6
5.5
8.3
6.2
7.4
9.1

10.0
14.1

.7
12.0
14.7

8.0
13.9
15.0
11.5
4.4

3.9
2.6
4.2
2.2
3.1

4.7
6.4
5.5
7.2
4.6
6.6

14.1
17.4
6.3

10.0
12.4
-1.4

-3.6
-11.6
-19.1

6.9
1.9

3.9
4.8
3.5
5.1
5.5

7.0
5.8
6.6
5.4
7.0
7.3

1.5

1.5
-2.7

2.1
2.0

4.2
9.2

16.0
8.8

18.4
-7.7

7.2
9.1
2.7
8.8
7.0

18.9

.8
-1.4
-1.0
-2.4

2.3

2.2
1.8
2.5
1.9
1.6

4.5
5.2
4.5
5.2
4.9
4.2

0.8

4.0
5.0
2.9
4.3

-11.1
-2.5

2.5
5.8
1.5

-15.6

4.4
4.9
3.1
6.2
8.4

-4.5

1.9
.2
.1
.2

3.0

2.3
1.1
2.6
1.0
- .4

2.5
4.0
3.3
4.8
2.7
1.9

See "Explanatory Note" at the end of the text.
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Table 1.—Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period—Continued
[Percent]

Seasonally adjusted at annual rates

1995 1996 1997

III IV

1999

Gross domestic product (GDP)

Personal consumption expenditures ...
Durable goods
Nondurable goods
Services

Gross private domestic investment.
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services .
Exports

Goods
Services

Imports
Goods
Services

3.2

3.2
9.5
1.7
2.8

4.5
2.6
-.3
3.6

10.1

3.3

2.7
3.4
3.4
2.2

12.5
9.6
9.5
-.8

13.1
9.7

2.9

3.3
4.1
2.4
3.7

7.1
12.0
13.1
10.8
14.0
8.8

6.9

4.5
13.0
4.2
3.0

22.5
13.9
11.6
10.5
12.0
20.6

2.2

2.2
-1.5

2.2
2.9

16.5
9.6

13.6
7.5

15.7
-1.0

4.9

3.2
5.0
4.0
2.4

.7
6.2

10.0
23.0

5.9
-4.1

4.9

4.9
10.9
3.8
4.3

14.0
7.9
9.6
8.0

10.1
3.0

5.1

1.8
-1.5
-.2
3.5

22.0
8.6
9.9

-4.0
15.2
4.7

4.0

6.6
20.2
5.7
4.5

1.0
12.0
16.0
11.2
17.7

.6

3.1

3.4
5.0

.3
4.6

8.0
4.1
3.2
4.3
2.8
6.6

6.7

5.6
16.9
5.8
3.3

33.4
23.4
26.7
5.7

34.7
14.0

2.1

6.1
11.2
6.7
4.8

-4.7
12.5
12.1
7.1

13.8
13.6

3.8

3.9
4.1
2.4
4.7

10.4
2.0
0

-6.6
2.4
8.0

5.9

4.6
20.4

5.0
1.5

11.5
13.8
15.3
5.8

18.6
9.8

3.7

6.5
12.4
8.9
4.2

3.6
9.1
7.8

-6.8
12.5
12.9

1.9

5.1
9.1
3.3
5.2

-2.1
6.6
7.0

-6.3
11.2
5.5

Government consumption expenditures and gross investment
Federal

National defense
Nondefense

State and local

Addenda:
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers .
Gross national product (GNP)
Disposable personal income

Current-dollar measures:
GDP
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers
GNP
Disposable personal income

17.9
15.4
24.3

1.2
1.0
2.6

-.9
-2.8
-3.9
-.5

4.4
1.5
2.7
2.4
2.8

5.0
6.3
3.0
4.3
4.2
4.7

9.9
11.0
7.2
3.9
3.5
6.4

-4.8
-16.1
-13.5
-21.2

2.8

2.9
2.7
2.3
4.0
2.9

5.3
4.9
4.4
4.1
6.0
4.5

2.3
4.9

-4.0
10.8
11.9
5.6

3.3
9.6
7.0

14.9
-.3

3.6
3.9
4.6
3.1
2.7

5.4
6.2
6.3
7.1
5.6
5.1

6.9
4.3

13.5
13.3
15.2
4.1

7.5
8.7
7.7

10.8

5.7
7.7
6.4
6.4
2.1

8.3
7.0
9.0
7.7
7.7
4.6

3.5
7.9

-6.7
14.4
14.9
11.8

-2.3
-7.7
-8.1
-6.8

1.1

1.2
3.5
2.5
1.9
4.6

4.0
2.9
5.0
4.0
3.6
6.0

29.0
24.3
41.0
6.3
7.5
0

2.5
-1.3
-2.4

.8
4.9

5.8
2.7
3.5
5.1
1.7

6.4
7.3
4.7
5.6
6.6
4.3

8.8
14.4
-3.5
15.5
14.6
20.6

1.7
-2.8

-11.3
16.0
4.4

4.0
5.7
4.8
4.3
4.4

7.4
6.4
7.8
6.8
6.8
6.6

16.2
18.3
11.1
19.1
21.2

5.7
9.9
9.6

10.3
3.4

3.1
5.6
3.5
5.4
4.2

6.7
4.7
6.1
4.2
7.0
5.1

11.5
13.0
7.6

17.6
17.0
20.7

1.7
-1.3

-.2
-3.6

3.5

5.8
4.8
6.5
3.6
3.6

5.2
7.0
5.8
7.6
4.8
4.7

1.8
3.5

-2.5
5.2
5.2
5.3

-4.2
-2.4
-7.7

2.4

2.4
3.5
2.9
3.0
4.3

4.3
3.7
4.6
4.0
4.2
5.6

-1.5
-2.8

1.7
14.4
14.0
16.7

-1.0
-9.8

-17.0
5.4
4.1

5.1
8.6
7.0
6.8
4.0

7.7
6.3
8.6
7.2
7.8
4.5

-4.0
-6.8

8.8
13.0
13.6
9.7

6.0
11.9
11.1
13.2
3.0

5.1
4.1
7.1
2.0
3.8

3.4
6.3
5.1
8.0
3.3
4.9

-1.7
1.6

-8.8
5.2
4.9
6.4

1.3
-2.3

7.0
-17.4

3.3

2.4
4.6
3.2
2.6
4.5

5.4
3.8
5.8
4.3
4.1
5.7

16.1
19.4
8.6

10.8
12.8
1.6

2.9
3.9

-2.9
17.8
2.3

6.2
5.5
5.8
6.3
4.8

7.0
7.2
6.6
6.8
7.4
6.0

-5.5
-9.3

4.1
12.5
12.6
11.9

5.1
-.5

-4.0
6.1
8.2

4.6
5.8
6.7
3.8
4.1

5.7
6.7
7.5
8.5
5.8
5.6

4.0
4.3
3.2

14.4
15.5
8.9

1.3
2.1

-2.6
10.9

.9

3.4
3.2
4.7
1.9
3.2

3.3
4.8
5.2
6.7
3.3
5.5

4.8

4.3
7.1
3.6
4.1

13.3
9.0

14.9
-6.0
21.7
-6.3

12.4
17.0
2.5

17.2
20.6

1.4

3.3
3.1
9.9

-7.8
3.4

4.1
5.6
4.9

5.8
5.2
7.3
6.7

'4.5

See "Explanatory Note" at the end of the text.
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Table 1 A.—Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period
[Percent]

1959-
98

1959-
92

1992-
98

1987 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at
annual rates

1994

Gross domestic product (GDP)
Previously published

Personal consumption expenditures
Previously published

Durable goods
Previously published

Nondurable goods
Previously published

Services
Previously published

Gross private domestic investment
Previously published
Fixed investment

Previously published

Nonresidential
Previously published

Structures ,
Previously published

Equipment and software
Previously published

Residential
Previously published

Change in private inventories

Net exports of goods and services

Exports
Previously published
Goods

Previously published

Services
Previously published

imports 1
Previously published

Goods
Previously published

Services
Previously published

Government consumption expenditures and gross
investment
Previously published

Federal
Previously published

National defense
Previously published

Nondefense
Previously published

State and local
Previously published

Addenda:
Final sales of domestic product

Previously published

Gross domestic purchases
Previously published

Final sales to domestic purchasers
Previously published

Gross national product (GNP)
Previously published

Disposable personal income
Previously published

Current-dollar measures:
GDP

Previously published

Final sales of domestic product
Previously published

Gross domestic purchases
Previously published

Final sales to domestic purchasers
Previously published

GNP
Previously published

Disposable personal income
Previously published

3.4
3.2
3.6
3.4
5.2
5.2
2.7
2.4
3.9
3.7
4.6
4.2
4.5
4.1
5.4
4.9
2.5
2.2
6.8
6.3
2.2
2.2

3.4
3.2
3.6
3.4
4.8
4.8
2.6
2.4
4.0
3.9
3.7
3.3
3.7
3.3
4.6
4.1
2.1
2.1
5.9
5.3
1.7
1.7

3.6
3.2
3.6
3.4
7.3
7.1
3.3
2.6
3.1
3.0
9.5
9.1
8.8
8.4

10.1
9.5
4.3
3.1

12.2
12.1
5.3
5.6

3.5
2.9
3.5
3.1
1.7
1.5
2.4
1.9
4.6
4.2
2.5
1.2
0
-.7
-.1

-1.1

-3.6
-3.6

1.7
.3

.2

.2

4.2
3.8
4.1
3.9
5.8
6.3
3.2
2.8
4.2
4.0
2.7

.8
3.6
2.4
5.4
4.4
1.3
.5

7.5
6.4
-.5

-2.0

3.5
3.4
2.6
2.3
2.1
2.6
2.7
2.3
2.7
2.3
3.7
4.3
2.7
1.7
5.5
4.0
2.5
2.2
7.0
5.0

-4.1
-3.7

1.7
1.2

1.8
1.7
-.9
-.6
1.4
1.0
2.7
2.6

-3.1
-5.6

-1.8
-3.1

.7
-.6
1.5
1.1

.4
-1.5
-8.6
-9.3

-O.2
-.9

.1
-.6

-6.6
-6.4

-1.0
1.9
.8

-8.6
-9.4
-6.9
-8.0

-4.9
-6.4

-11.0
-10.7

-2.0
-4.1

-12.8
-12.3

3.3
2.7
3.2
2.8
5.3
5.8
1.9
1.5
3.5
2.9
8.5
7.1
6.5
5.7
3.4
1.9

-6.1
-6.8

7.4
6.2

16.3
16.6

2.4
2.3
3.0
2.9
8.2
7.2
2.9
2.2
2.0
2.5
8.7
9.3
8.1
7.6
8.4
7.6

.8
1.0

11.3
10.5
7.3
7.6

4.0
3.5

3.8
3.3

7.6
7.1

3.8
2.9

3.0
2.7

13.2
13.0
9.1
8.6

8.9
8.0

.8
1.0

11.9
11.0

9.7
10.1

2.7
2.3
3.0
2.7
4.6
5.0
3.0
2.0
2.8
2.5
3.0
2.1
6.0
5.5
9.8
9.6
4.8
4.8

11.5
11.5
-3.6
-3.8

3.7
3.4

3.3
3.2
5.6
6.3
2.9
2.4
3.0
3.0
9.0
8.8
9.3
8.8

10.0
9.3
7.1
5.0

11.0
10.9
7.4
7.4

4.5
3.9
3.7
3.4
6.6
6.8
2.9
2.4
3.6
3.2

11.5
11.3
8.5
8.3

10.7
10.7
8.5
7.1

11.5
12.1
2.3
2.5

4.3
3.9
4.9
4.9

11.3
10.2
4.0
3.9
4.0
4.3

11.7
10.3
11.8
11.4
12.7
11.8
4.1
-.1

15.8
16.5
9.2

10.4

3.6
3.0
3.9
3.8
5.3
6.4
5.0
5.0
3.1
2.7

17.4
16.8
5.9
3.2
4.7
.4

-15.4
-14.8

12.5
7.0
9.1

10.0

5.7
4.7

3.5
3.0

3.5
3.8

3.4
2.1

3.5
3.3

25.2
22.0

10.2
11.9

8.1
9.9

21.5
21.1

4.0
5.9

15.7
16.6

2.2
1.8

3.1
2.3
4.4
4.3

3.6
2.2
2.5
2.0

-5.8
-6.1

4.3
4.2
7.3
7.7

-1.0
-1.1

10.3
11.4

-3.0
-3.1

7.0
6.9
7.0
7.1
7.3
6.8
6.5
6.5
7.1
7.2
4.2
4.2

2.1
1.9

.9

.6

.2
-.1

2.7
2.5

3.2
3.1

3.4
3.2
3.4
3.2
3.4
3.2
3.4
3.2
3.5
3.3

7.6
7.5
7.6
7.5
7.6
7.5
7.6
7.5
7.6
7.5
7.7
7.6

6.9
6.8
6.8
6.8
7.6
7.3
5.7
5.7
6.4
6.4
3.9
3.9

2.3
2.2

1.4
1.2

.9

.6

3.1
2.9

3.3
3.2

3.4
3.2
3.3
3.1
3.3
3.1
3.4
3.2
3.6
3.4

7.9
7.9
8.0
7.9

7.9
7.9
8.0
7.9
7.9
7.9
8.2
8.1

7.5
7.5
8.2
8.8
5.8
4.4

10.5
10.6
11.3
11.6
5.5
5.5

-2.0
-2.5
-3.3
-3.7

.6
0
2.6
2.3

3.5
3.1
4.0
3.6
3.9
3.5
3.5
3.2
2.8
2.5

5.6
5.3
5.5
5.2
5.8
5.5
5.7
5.4
5.5
5.2
4.8
4.6

11.4
11.0
11.1
11.0
12.2
10.9
6.1
6.1
4.6
4.6

12.6
12.9

3.0
2.7

3.7
3.1

4.7
4.0

.6

.1
2.4
2.4

3.1
2.6
3.2
2.7
2.8
2.4
3.4
2.9
2.3
1.9

6.5
6.1
6.1
5.8
6.5
6.2
6.1
5.9
6.4
6.0
6.0
5.8

16.1
15.9
18.8
18.8
9.5
8.7
3.8
3.9
4.1
4.0
2.7
3.6

1.2
1.3

-1.8
-1.8

-.8
-.9

-5.2
-4.9

3.7
3.9

4.4
4.1
3.3
2.9
3.4
3.2
4.3
3.9
4.4
4.1

7.7
7.6
7.9
7.9
6.8
6.6
7.0
7.0
7.8
7.7
8.5
8.4

11.7
11.7
12.6
12.5
9.4
9.4
3.9
3.9
4.2
4.2
2.8
2.6

2.7
2.8
1.3
1.3
-.8

-1.0
8.3
9.2
3.9
4.0

3.3
3.0
2.8
2.7
2.6
2.3
3.5
3.4
2.5
2.0

7.5
7.7
7.3
7.3
6.8
7.0
6.7
6.7
7.5
7.7
7.0
7.0

8.7
8.5
8.2
8.3

10.0
9.1
3.8
3.9
3.0
3.0
7.6
7.6

3.3
3.0

2.0
2.0

0
0
8.3
8.0
4.2
3.8

2.0
1.6
1.3
.8

1.6
1.2
1.9
1.3
2.2
1.8

5.7
5.6
6.0
6.1
5.5
5.4
5.7
5.8
5.9
5.7
6.9
6.9

6.8
6.3
7.1
7.0
6.1
4.4
-.5
-.7
-.1
0

-2.3
-3.2

1.2
.6

-.3
-.5

-1.1
-1.0

2.0
1.1
2.4
1.4

0
-.7

-.9
-1.6

-.6
-1.4

-.3
-1.0

.7
-.1

3.2
3.0
3.4
3.2
2.3
2.1
2.5
2.3
3.1
2.9
4.2
4.1

6.4
6.6
6.8
7.0
5.5
5.5
6.6
7.5
9.3
9.6

-4.0
-1.0

.6

.5
-1.6
-2.1

^ . 9
-5.5

7.2
7.2

2.2
2.4

3.1
2.5
3.4
2.8
3.1
2.7
3.3
2.6
3.5
2.7

5.6
5.5
5.3
5.4
5.7
5.7
5.4
5.5
5.5
5.4
6.3
6.1

3.0
2.9
3.0
3.4
3.1
2.0
9.1
8.9

10.1
10.5
4.7
1.9

-.9
- .9

-3.9
-4.2

-5.4
-5.7

-.4
-.7

1.3
1.5

2.3
2.1
3.0
2.9
2.9
2.7
2.4
2.4
1.0
1.3

5.1
5.0
5.0
4.8
5.6
5.5
5.5
5.3
5.1
5.1
3.8
4.0

8.9
8.2
9.7
9.9
7.2
4.3

12.0
12.2
13.3
13.6
5.8
5.3

.1

-3.6
^3.8
-4.8
-4.9
-1.0
-1.1

2.6
2.6

3.4
2.9
4.4
3.9
3.8
3.3
3.9
3.3
2.6
2.3

6.2
5.9
5.6
5.3
6.5
6.3
5.9
5.7
6.1
5.8
4.7
4.8

10.3
11.3
11.9
12.5
6.6
8.2
8.2
8.8
9.0
9.6
4.1
4.9

.5

.2

-2.7
-3.3

-3.7
-4.0

-.5
-1.8

2.5
2.4

3.2
2.8
2.6
2.1
3.0
2.6
2.8
2.4
2.7
2.8

4.9
4.6
5.4
5.1
4.8
4.5
5.3
5.0
4.9
4.8
5.0
5.1

8.3
8.5
8.7
9.7
7.1
5.6
8.6
9.2
9.4

10.0
4.8
5.4

1.1
1.1

-1.1
-1.3
-1.3

0
-.5
2.4
2.4

3.7
3.4
3.8
3.6
3.8
3.6
3.6
3.4
2.6
2.8

5.6
5.4
5.6
5.4
5.6
5.4
5.6
5.4
5.5
5.3
4.7
4.9

12.7
12.8
14.5
15.4
8.5
6.6

13.7
13.9
14.2
14.7
11.2
9.9

2.3
1.3

-.1
-1.6
-2.5
-3.2

4.6
1.7
3.8
3.1

4.0
3.5
4.7
4.2
4.2
3.7
4.3
3.7
3.6
2.8

6.2
5.9
5.8
5.4
6.2
5.8
5.7
5.4
6.0
5.6
5.4
4.7

2.2
1.5
2.1
2.2
2.5
-.2

11.6
10.6
11.7
11.5
10.8
5.8

1.7
.9

-.9
-1.0

-1.9
-2.7

1.0
2.4
3.2
2.0

4.3
4.0
5.4
5.0
5.4
5.1
4.1
3.7
4.1
3.2

5.5
4.9
5.5
5.1
6.2
5.6
6.2
5.7
5.4
4.8
5.1
4.0

1.6
-1.8
-3.8
-3.5

15.4
2.4

7.9
7.6

8.1
8.6

6.9
2.7

-4.0
-11.1
-10.7
-16.9
-16.7

3.0
3.9

1.1
.7

2.0
1.2
4.3
4.0
2.7
2.2
4.0
3.2

-3.1
-4.3

5.5
5.5
3.9
3.7
5.8
6.0
4.2
4.3
6.0
5.7

-2.2
-2.7

17.3
17.7
19.7
19.8
12.0
12.9
18.9
19.0
22.7
22.3
2.3
4.1

.7

.4
-4.1
-4.9

1.3
1.0

-14.5
-16.6

3.9
4.0

3.6
3.4
6.0
5.0
3.9
3.7
5.5
4.3
6.8
6.8

7.6
7.1
5.5
5.6
8.3
7.7
6.2
6.3
7.4
6.6
9.1
9.5

10.0
10.6
14.1
14.4

.7
2.0

12.0
13.1
14.7
16.0
-.4
-.4

8.0
8.2

13.9
13.3
15.0
13.8
11.5
12.2
4.4
5.1

3.9
3.3
2.6
2.1
4.2
3.7
2.2
1.6
3.1
2.9

4.7
4.4
6.4
6.1
5.5
5.3
7.2
6.9
4.6
4.2
6.6
6.7

5.1
3.6

4.1
3.2

12.4
11.0

4.3
2.7

2.4
1.9

18.9
13.3

10.7
7.0

17.0
12.6
2.8
2.3

22.1
16.9

-4.4
-6.0

14.1
14.7
17.4
18.1

6.3
6.9

10.0
9.9

12.4
12.2
-1.4
-.9

-3.6
-3.8

-11.6
-11.3

-19.1
-18.6

6.9
6.5
1.9
1.2

3.9
2.7
4.8
3.2
3.5
2.4
5.1
3.4
5.5
4.8

7.0
6.4
5.8
5.5
6.6
5.8
5.4
4.9
7.0
6.1
7.3
7.6

See "Explanatory Note" at the end of the text.
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Table 1 A.—Real Gross Domestic Product and Related Measures: Percent Change From Preceding Period—Continued
[Percent]

Seasonally adjusted at annual rates

1995 1996

III IV

1997 1998 1999

II III

Gross domestic product (GDP)
Previously published

Personal consumption expenditures
Previously published

Durable goods
Previously published

Nondurable goods
Previously published

Previously published

Gross private domestic investment
Previously published

Fixed investment
Previously published

Nonresidential
Previously published

Structures
Previously published

Equipment and software
Previously published

Residential
Previously published

Change in private inventories

Net exports of goods and services

Exports
Previously published
Goods

Previously published

Services
Previously published

Imports
Previously published

Goods
Previously published

Services
Previously published ,

Government consumption expenditures and gross
investment
Previously published

Federal
Previously published

National defense
Previously published ,

Nondefense
Previously published ,

State and local
Previously published

Addenda:
Final sales of domestic product

Previously published

Gross domestic purchases
Previously published

Final sales to domestic purchasers
Previously published

Gross national product (GNP)
Previously published

Disposable personal income
Previously published

Current-dollar measures:
GDP

Previously published

Final sales of domestic product
Previously published

Gross domestic purchases
Previously published

Final sales to domestic purchasers ,
Previously published

GNP
Previously published

Disposable personal income
Previously published

1.5
1.7

1.5
1.9

-2.7
-1.0

2.1
2.3

2.0
2.3

4.2
4.3

9.2
8.2

16.0
16.0
8.8

10.7

18.4
18.1

-7.7
-6.8

0.8
.4

4.0
3.4

5.0
5.9

2.9
1.6
4.3
3.8

-11.1
-11.9

-2.5
.3

2.5
6.9
5.8
5.1

1.5
7.6

-15.6
-15.0

3.2
3.3

3.2
2.6
9.5
8.3
1.7
.7

2.8
2.4

-3.3
.6

4.5
3.4
2.6
.9

-.3
-.4

3.6
1.4

10.1
10.1

3.3
2.8

2.7
2.3

3.4
4.8

3.4
2.0

2.2
1.9

12.5
9.3

9.6
7.3

9.5
6.1

-.8
-3.8
13.1
10.1

9.7
10.6

2.9
3.3
3.3
3.7
4.1
5.8
2.4
2.2
3.7
4.0
7.1
9.8

12.0
12.0
13.1
13.1
10.8
6.4

14.0
15.7
8.8
9.3

6.9
6.1

4.5
4.7

13.0
12.7

4.2
4.8

3.0
3.0

22.5
18.0

13.9
13.3

11.6
11.0

10.5
7.4

12.0
12.3

20.6
19.5

2.2
2.1

2.2
1.8

-1.5
-1.9

2.2
1.2

2.9
3.0

16.5
18.0
9.6
9.3

13.6
14.2

7.5
8.9

15.7
16.2

-1.0
-1.7

4.9
4.2
3.2
2.9
5.0
7.2
4.0
2.9
2.4
2.0

.7
-.7

6.2
5.1

10.0
8.8

23.0
24.5

5.9
3.2

-4.1
-3.9

4.9
4.2
4.9
4.3

10.9
12.3
3.8
3.6
4.3
3.1

14.0
15.3
7.9
5.9
9.6
7.0
8.0
3.9

10.1
8.3
3.0
3.1

5.1
4.0

1.8
1.6

-1.5
-1.5

-.2
-.2

3.5
3.2

22.0
20.3

8.6
11.8

9.9
14.0

-4.0
-6.2
15.2
22.8

4.7
6.1

4.0
4.2
6.6
6.2

20.2
16.8
5.7
5.1
4.5
4.7
1.0
1.5

12.0
12.0
16.0
17.0
11.2
12.4
17.7
18.8

.6
-.4

3.1
3.0
3.4
2.8
5.0
3.1

.3
-.4
4.6
4.3
8.0
8.9
4.1
3.6
3.2
1.8
4.3

.9
2.8
2.2
6.6
8.2

6.7
5.5
5.6
6.1

16.9
15.8

5.8
7.4

3.3
3.5

33.4
28.3

23.4
20.4

26.7
22.2
5.7

-4.9

34.7
34.3

14.0
15.6

2.1
1.8

6.1
6.1

11.2
11.2

6.7
5.3
4.8
5.4

-4.7
-4.5

12.5
13.4

12.1
12.8

7.1
-2.3

13.8
18.8

13.6
15.0

3.8
3.7
3.9
4.1
4.1
2.4
2.4
2.1
4.7
5.4

10.4
7.9
2.0
2.2
0
-.7

-6.6
.2

2.4
-1.0

8.0
9.9

5.9
6.0
4.6
5.0

20.4
24.5
5.0
4.2
1.5
1.7

11.5
9.0

13.8
13.2
15.3
14.6
5.8
6.0

18.6
17.8
9.8

10.0

7.2
9.2
9.1
9.2
2.7
9.1
8.8
9.8
7.0
7.9

18.9
20.5

.8

.1

-1.4
-2.6
-1.0
-1.6
-2.4
-4.6

2.3
1.8

2.2
2.2
1.8
1.9
2.5
2.4
1.9
2.7
1.6
2.6

4.5
4.3
5.2
4.8
4.5
4.2
5.2
4.6
4.9
5.3
4.2
4.3

4.4
5.4
4.9
6.4
3.1
2.9
6.2
7.2
8.4
9.3

-4.5
-3.3

1.9
1.2

.2
-2.0

.1

.1

.2
-£.2

3.0
3.2

2.3
2.3
1.1
.7

2.6
2.6
1.0

.6

-.4

2.5
2.3
4.0
4.2
3.3
3.0
4.8
4.9
2.7
2.5
1.9
1.7

17.9
17.8

15.4
16.1

24.3
21.7

1.2
2.0

1.0
1.8

2.6
3.1

-2.8
-2.6
-3.9
-5.4
-.5
3.3
.3
.4

4.4
3.7
1.5
1.7
2.7
2.1
2.4
2.6
2.8
2.7

5.0
5.3
6.3
5.8
3.0
3.3
4.3
3.8
4.2
4.5
4.7
4.7

9.9
10.2

11.0
11.8

7.2
6.4

3.9
3.5

3.5
3.1
6.4
5.5

-4.8
-4.1

-16.1
-14.7

-13.5
-12.5
-21.2
-19.2

2.8
2.8

2.9
2.5
2.7
2.0
2.3
1.8
4.0
3.5
2.9
3.9

5.3
4.9
4.9
4.6
4.4
3.9
4.1
3.7
6.0
5.5
4.5
5.6

2.3
3.7
4.9
6.9

-4.0
-4.0
10.8
13.1
11.9
13.8
5.6
9.2

3.3
3.2
9.6
8.0
7.0
7.2

14.9
9.9
-.3

.5

3.6
3.6
3.9
4.5
4.6
4.7
3.1
3.3
2.7
2.9

5.4
5.7
6.2
6.0
6.3
6.6
7.1
7.0
5.6
5.6
5.1
5.2

6.9
5.8
4.3
4.0

13.5
10.3
13.3
13.5
15.2
15.4
4.1
4.3

7.5
7.1
8.7
8.1
7.7
8.1

10.8
8.1
6.9
6.5

5.7
5.4
7.7
7.0
6.4
6.3
6.4
5.7
2.1
2.1

8.3
7.3
7.0
6.7
9.0
8.3
7.7
7.6
7.7
7.0
4.6
4.6

3.5
2.1

7.9
7.6

-6.7
-9.9
14.4
13.6

14.9
14.3

11.8
9.9

-2.3
-1.6
-7.7
-4.7
-8.1
-6.3
-6.8
-1.3

1.1

1.2
.9

3.5
3.4
2.5
2.2
1.9
1.6
4.6
4.4

4.0
3.9
2.9
2.8
5.0
5.1
4.0
3.9
3.6
3.5
6.0
6.0

29.0
32.0

24.3
28.9

41.0
39.8

6.3
7.0
7.5
8.7
0

-1.1

2.5
0

-1.3
-6.3
-2.4
-6.3

.8
-2.0

4.9
3.8

5.8
5.1
2.7
1.8
3.5
2.7
5.1
4.5
1.7
1.3

6.4
6.1
7.3
7.0
4.7
4.1
5.6
5.0
6.6
6.4
4.3
3.8

8.8
8.3

14.4
15.2
-3.5
-6.7
15.5
18.6
14.6
18.8
20.6
17.8

1.7
2.1

-2.8
-2.7

-11.3
-9.9

16.0
13.3
4.4
4.9

4.0
2.9
5.7
5.5
4.8
4.1
4.3
3.6
4.4
3.3

7.4
7.2
6.4
5.8
7.8
7.8
6.8
6.5
6.8
6.5
6.6
5.9

16.2
15.5
18.3
17.1
11.1
11.8
19.1
17.9
21.2
19.4
8.6

10.6

5.7
2.1

9.9
3.6
9.6
9.1

10.3
-6.4

3.4
1.3

3.1
2.7
5.6
4.4
3.5
3.1
5.4
4.1
4.2
2.9

6.7
5.6
4.7
4.4
6.1
5.2
4.2
4.0
7.0
5.6
5.1
4.0

11.5
10.6
13.0
12.5
7.6
5.9

17.6
13.5
17.0
13.1
20.7
15.8

1.7
1.4

-1.3
-1.2

-.2
-1.8
-3.6
-.1
3.5
2.9

5.8
5.8
4.8
4.6
6.5
6.2
3.6
3.8
3.6
2.4

5.2
5.4
7.0
7.0
5.8
5.8
7.6
7.3
4.8
5.0
4.7
3.8

1.8
4.4
3.5
7.9

-2.5
-4.0

5.2
6.3
5.2
6.4
5.3
5.8

-.1
.1

-4.2
-2.1

-2.4
-2.0

-7.7
-2.3

2.4
1.3

2.4
2.1
3.5
3.2
2.9
2.4
3.0
2.4

4.3
2.9

4.3
4.2
3.7
3.3
4.6
4.3
4.0
3.5
4.2
3.6
5.6
4.0

-1.5
-2.8
-2.8
-3.4

1.7
-1.2
14.4
15.7
14.0
17.0
16.7
9.3

-1.0
-1.9

-9.8
-6.8

-17.0
-18.5

5.4
13.1

4.1
2.1

5.1
4.3
8.6
7.8
7.0
6.6
6.8
5.8
4.0
4.0

7.7
6.4
6.3
5.3
8.6
7.6
7.2
6.5
7.8
6.7
4.5
4.0

-4.0
-7.7

-8.8
-11.3

8.8
1.7

13.0
9.3

13.6
11.4

9.7
-.6

6.0
3.7

11.9
7.3

11.1
9.9

13.2
2.6
3.0
1.8

5.1
4.6
4.1
3.9
7.1
6.7
2.0
1.7
3.8
2.6

3.4
2.7
6.3
5.5
5.1
4.4

8.0
7.2
3.3
2.5
4.9
3.5

-1.7
-2.8

1.6
.6

-8.8
-10.4

5.2
2.3
4.9
2.9
6.4
-.6

1.3
1.5

-2.3
-1.4

7.0
4.3

-17.4
-11.5

3.3
3.1

2.4
2.8
4.6
4.2
3.2
3.3
2.6
3.3
4.5
3.2

5.4
4.7

3.8
3.8
5.8
4.9
4.3
4.1
4.1
4.3
5.7
4.3

3.7
4.3
6.5
6.7

12.4
12.9
8.9
9.5
4.2
4.1
3.6
8.5
9.1

10.5
7.8
8.5

-6.8
5.7

12.5
9.5

12.9
15.4

16.1
19.7

19.4
24.6

8.6
8.3

10.8
12.0

12.8
14.1

1.6
2.0

2.9
3.3

3.9
7.3

-2.9
1.3

17.8
19.8

2.3
1.3

6.2
6.6
5.5
5.4
5.8
6.0
6.3
6.3
4.8
4.3

7.0
6.9
7.2
7.5
6.6
6.3
6.8
6.9
7.4
7.2
6.0
5.4

-5.5
-6.1
-$.3
-8.7

4.1
4.3

12.5
13.5
12.6
13.8
11.9
11.8

5.1
4.2
-.5

-1.9

-4.0
-6.6

6.1
7.4

8.2
7.7

4.6
4.6
5.8
6.6
6.7
6.8
3.8
4.4
4.1
3.5

5.7
6.0
6.7
6.3
7.5
7.8
8.5
8.2
5.8
6.1
5.6
4.8

1.9
1.6

5.1
4.8

9.1
9.7
3.3
2.8
5.2
4.7

-2.1
.3

6.6
9.7
7.0

10.8

-5.3
-1.0

11.2
15.3

5.5
7.1

4.0
4.9
4.3
5.3
3.2
4.0

14.4
15.1
15.5
16.6
8.9
7.2

1.3
-1.9

2.1
-3.6
-2.6
-3.5
10.9
-6.8

-1.1

3.4
3.1
3.2
2.9
4.7
4.4
1.9
1.6
3.2
2.6

3.3
3.0
4.8
4.5
5.2
4.9
6.7
6.4
3.3
3.0
5.5
4.8

See "Explanatory Note" at the end of the text.
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Table 1B.—Revisions to Current-Doilar Gross Domestic Product, Disposition of Personal Income, and National Income

Billions of dollars

1959

0.2

0
0
0
0

-.3
0
0
0
.1

0
-.3

0
0
0
0
0
0
0

.5

.2

.3
-.1
.3

.3

-.4
0
2.8

-.1
0
0

-2.5
-.1

.3
-2.8
-1.9
-1.7

1.3
0
1.3

.4

-2.4

-.2
0
-.2

-.1

-2.5

.8
-.5

1987

50.2

10.8
3.0
1.3
6.5

34.3
31.4
31.3

0
31.4

0
2.9

-.2
-.1
0
-.1
0
0
0

5.1
4.7
.8

4.0
.3

6.0

84.7
-2.5
83.7

-1.2
-2.5
1.2

-9.0
21.9
49.7

-74.7
-16.9
-11.2

95.9
12.0
83.9

2.3

-11.0

-2.1
-2.5

.4

-1.2

-9.0

12.1
-10.7

1988

58.7

6.9
-.8
1.8
5.9

47.2
39.6
37.8

.3
37.5
1.7
7.6

- 2
-.3
0
-.3
0
0
0

4.9
5.3
1.9
3.5
-.4

9.5

93.2
-.9

84.8

3.5
-1.5
4.9

-11.0
25.2
55.0

-80.7
-17.4
-12.3

105.5
8.4

97.1

2.4

4.3

-.1
-.9
.8

3.5

-11.0

21.4
-9.5

1989

50.4

1.9
-5.0
1.6
5.4

43.7
47.7
47.2
1.1

46.1
.5

-4.0

-.3
-.3
0
-.3
0
0
-.1

5.1
5.4
2.6
2.6
-.2

-3.4

103.4
-1.3
87.4

4.4
-4.1
8.5

-11.2
28.5
62.0

-85.6
-19.2
-11.4

114.7
7.7

107.0

2.5

-6.7

-.6
-1.3

.7

4.4

-11.2

14.2
-13.5

1990

59.4

-7.8
-8.9

.8

.3

62.0
55.6
54.4
1.7

52.7
1.1
6.5

-.1
-.1
0
-.2
0
0
0

5.3
4.8
1.8
3.2
.4

1.4

107.0
-2.9
89.4

7.0
-4.3
11.3

-11.9
30.5
68.0

-93.4
-20.2
-15.2

122.2
1.2

121.0

2.7

-11.2

-1.8
-2.9
1.2

7.0

-11.9

10.3
-14.9

1991

69.5

^ .9
-12.2

1.2
7.1

64.0
61.9
61.6
1.7

59.8
.3

2.1

-.2
-.2
0
-.2
0
0
0

9.6
4.8
1.0
3.8
4.7

.7

119.8
-3.4
92.9

7.7
-2.9
10.6

-11.5
40.6
72.6

-100.0
-20.7
-14.3

133.9
5.8

128.2

2.7

-6.1

-3.0
-3.4

.3

7.7

-11.5

18.9
-18.2

1992

74.5

-10.1
-17.7

1.1
6.5

76.2
68.2
68.2
3.0

65.2
-.1
8.0

1.6
-2.6

0
-2.6
-4.4

0
-4.3

6.7
6.5
2.7
3.8
.2

-3.8

134.7
^3.8
98.2

10.5
-4.4
15.0

-16.1
47.4
82.9

-106.5
-21.8
-14.7

149.5
-.1

149.6

3.0

3.3

-.1
-3.8
3.6

10.5

-16.1

23.9
-14.8

1993

84.2

-4.5
-16.8

4.5
7.7

78.9
78.3
78.1
3.0

75.1
.2
.6

.2
-.6
0
-.6
-.8
0
-.8

9.6
9.0
4.2
4.7
.7

-6.4

129.0
-4.4
97.7

11.0
-2.3
13.3

-14.8
55.9
74.5

-113.4
-52.5
-15.4

144.2
3.8

140.5

2.7

-15.7

-.5
-2.4
2.0

11.0

-14.8

16.9
-28.2

1994

107.3

-.6
-18.7

9.6
8.5

89.2
88.0
88.0
3.0

85.0
0
1.4

38
3.9
0
3.9
0
-.1

.1

14.9
10.9
5.9
4.9
4.0

8.1

130.1
-4.0

102.5

5.0
-5.0
9.9

-14.1
63.7
74.3

-120.8
-23.4
-16.5

146.5
7.8

138.7

2.6

-34.6

4.2
.3

3.9

5.0

-14.1

2.0
-31.8

1995

130.9

15.1
-21.3

23.7
12.8

100.6
98.2
97.4
3.3

94.1
.8

2.3

-.4
-.8
0
-.9
-.5
0
-.5

15.6
12.4
6.2
6.2
3.2

21.1

128.8
-3.8
95.4

9.6
-.2
9.9

-15.8
61.2
87.6

-130.0
-24.8
-16.7

145.6
23.0

122.6

2.2

-47.5

-6.4
-.8

-5.6

9.6

-15.8

-4.1
-30.8

1996

151.6

21.8
-26.8

34.9
13.8

110.8
112.9
111.5

8.1
103.4

1.5
-2.1

2.2
.4
.1
.3

-1.9
-.7

-1.2

16.7
13.2
6.0
7.2
3.6

27.9

122.2
-4.6

103.0

17.0
^ .6
21.7

-20.5
49.2
91.2

-139.2
-25.9
-20.8

143.0
29.4

113.6

1.9

-45.8

-13.4
-10.3
^3.2

17.0

-20.5

3.5
-32.3

1997

189.9

30.7
^30.1

41.1
19.7

127.7
126.8
125.4
13.9

111.6
1.3
.9

5.1
2.6
.7

1.9
-2.5
-3.2

.8

26.4
17.6
6.5

11.0
8.8

49.0

167.1
-.9

108.0

27.4
-6.0
33.3

-28.0
73.1

107.6
-148.0
-28.1
-20.7

187.7
37.6

150.1

2.4

-11.6

-11.5
-6.9
-2.7

27.4

-28.0

20.0
-19.5

1998

248.9

40.7
-26.5

46.5
20.7

164.1
152.2
153.1
25.9

127.2
-.9

11.9

1.6
7.3
.5

6.9
5.7

-2.0
7.7

42.6
18.1
8.2
9.9

24.5

80.0

232.8
36.1

108.8

28.9
-3.6
32.5

-25.2
85.2

133.0
-165.4
-31.5
-25.7

258.3
56.4

202.0

3.2

41.7

30.2
35.6
-5.4

28.9

-25.2

21.5
-13.6

Percent of previously published

1959

0.0

0
0
0
0

-.4
0
0
0
.4

0

0
0
0
0
0
0

.4

.3

.5
-.9
.7

-.1
0

26.4

-.2
0
0

-14.1
-.8
1.3

-10.4
-24.1
-3.8

.4
0
5.2

-.6

-.1
0
-.9

-.2

-14.1

1.5
-4.9

1987

1.1

.3

.7

.1

.4

4.6
4.3
6.3
0
9.7
0

6
0
-.1
0
0
0

.5
1.0
.2

3.8
.1

2.2
-.1

35.6

-.4
-7.9

.4

-50.1
24.3
8.9

-13.7
-9.7
-2.2

2.9
.4

49.7

-.3

-.1

!i

-.4

-20.1

3.6
-2.9

1992

1.2

-.2
-3.6

.1

.3

9.6
8.7

12.2
1.8

16.8
0

-.4
0

-1.4
-.7
0

-3.5

.5
1.2
.7

2.5
0

2.6
-.1

28.0

2.5
-11.9

3.9

-20.3
34.4
12.4

-12.4
-6.8
-2.3

3.2
0

56.6

.1

0
-.1
.5

2.5

-20.3

5.6
-3.6

1998

2.9

.7
-3.7
2.8
.6

12.0
11.6
16.3
10.5
18.4
-.2

.8

.1
2.5
.5

-.2
4.3

2.9
3.5
2.4
5.5
2.5

3.3
.9

26.7

5.0
-12.5

5.9

-15.5
32.4
17.4

-14.4
-3.1
-5.3

4.3
.9

729.2

.6

.6

.9
-.7

5.0

-15.5

2.6
-3.0

Gross domestic product (GDP)

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services
Exports

Goods
Services

Imports
Goods
Services

Government consumption expenditures and gross
investment
Federal

National defense
Nondefense

State and local

Addendum:
Revised GDP less definitional and

classification^ changes

Disposition of personal income

Personal income
Wage and salary disbursements
Other labor income
Proprietors' income with inventory valuation and

capital consumption adjustments
Farm
Nonfarm

Rental income of persons with capital
consumption adjustment

Personal dividend income
Personal interest income
Transfer payments to persons
Less: Personal contributions for social insurance

Less: Personal tax and nontax payments

Equals: Disposable personal income
Less: Personal outlays
Equals: Personal saving

Personal saying as a percentage of disposable
personal income

National income

Compensation of employees
Wage and salary accruals
Supplements to wages and salaries

Proprietors' income with inventory valuation and
capital consumption adjustments

Rental income of persons with capital consumption
adjustment

Corporate profits with inventory valuation and
capital consumption adjustments

Net interest
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Table 1C—Revisions to Corporate Profits by Industry

Billions of dollars

1959

0.8

.8

.4

.5

o
o

o
.3

.3

.4
0
.3

-.1

0
0
0

0

0
0

0

0

.3

.8

.4

1.0

-.5

0

.5

1987

12.1

5.7

17.0
-11.4

6.4
7.0
.6

25.5

19.1

20.0
0

20.0

-.9

-1.9
-.8

-1.2

.3

1.0
-.5

.2

6.4

21.0

12.1

25.2

-4.0

29.3

4.5

20.8

1988

21.4

15.5

22.3
-6.8

6.0
6.8
.9

34.8

28.8

24.9
0

24.9

4.0

1.0
1.8
-.8

-.3

.3
1.0

1.9

6.0

27.6

21.3

35.0

2.8

32.2

7.1

27.8

1989

14.2

8.0

21.6
-13.5

6.2
7.1
.9

29.8

23.5

23.7
0

23.8

-.3

-3.6
-1.0
-2.6

.9

1.1
.5

.8

6.2

28.6

14.1

29.7

-6.5

36.3

1.2

28.7

1990

10.3

3.4

21.0
-17.6

7.0
8.0
1.0

30.4

23.4

23.0
0

23.0

.5

-3.1
.7

-3.8

1.2

1.9
.4

0

7.0

29.8

10.2

30.5

-11.5

42.0

.6

29.9

1991

18.9

13.3

30.8
-17.7

5.6
7.4
1.7

42.9

37.2

32.8
0

32.8

4.4

.8
1.6
-.6

-.7

1.4
1.6

1.1

5.6

41.9

18.7

35.3

-12.6

47.8

.9

34.2

1992

23.9

20.1

37.7
-17.6

3.8
6.9
3.1

49.9

46.1

41.1
0

41.1

4.9

-2.4
.5

-2.8

.7

2.9
1.5

2.2

3.8

45.2

23.7

38.9

-13.9

52.7

4.7

34.2

1993

16.9

14.0

35.7
-21.7

2.8
6.4
3.6

49.5

46.6

45.0
0

44.9

1.6

-8.3
-2.7
-5.6

.2

3.9
.8

5.0

2.8

45.0

16.7

32.0

-58.9

60.9

4.5

27.5

1994

2.0

-1.9

33.2
-35.1

3.8
7.7
3.7

41.9

38.0

45.3
0

45.3

-7.3

-12.0
-6.1
-5.8

-.2

3.7
.6

.6

3.8

38.3

2.0

20.5

-50.6

71.1

3.7

16.9

1995

-6.5

38.5
-45.1

2.5
4.5
1.9

37.2

34.8

49.7
0

49.7

-15.0

-17.8
-9.5
-8.3

-.2

3.2
.8

-1.0

2.5

32.9

-4.1

28.5

-53.0

81.5

4.3

24.2

1996

3.5

-1.0

38.4
-39.4

4.5
6.1
1.7

50.4

46.0

54.6
0

54.6

-8.5

-14.4
-10.2

-4.3

-1.3

4.7
1.1

1.4

4.5

46.1

5.9

61.7

-29.9

91.6

4.3

57.4

1997

20.0

10.9

42.3
-31.4

9.1
10.2
1.2

62.0

52.9

54.2
0

54.3

-1.4

-28.8
-14.0
-14.8

16.3

-3.0
2.5

11.6

9.1

61.5

27.8

71.2

-30.8

102.1

.5

70.8

1998

21.5

17.0

40.7
-23.7

4.3
2.6

-1.7

70.5

66.2

57.1
0

57.0

9.1

-24.4
-13.2
-11.2

18.6

2£

16.4

4.3

64.1

21.3

70.5

^ 8 . 2

118.6

6.4

64.1

Percent of previously published

1959

1.5

1.6

5.8
1.2

0
0
0

.6

.6

5.7
0
4.8

-.2

0
0
0

0

0
0

0

0

.6

2.7

1.0

6.1

-2.1

0

1.2

1987

3.6

2.0

51.5
-4.4

15.4
13.4
5.6

9.3

8.3

53.9
0

93.5

-.5

-2.2
-2.0
-2.7

.7

6.0
-2.1

.7

15.4

7.2

5.9

6.3

-3.6

10.0

-21.7

4.9

1992

5.6

5.5

55.9
-6.0

5.9
10.1

100.0

12.5

13.8

49.1
0

62.4

2.0

-2.5
1.3

-4.7

1.2

12.6
4.7

5.4

5.9

11.1

8.3

7.6

-10.1

14.0

-62.7

6.6

1998

2.6

2.3

31.2
-4.0

4.5
1.8

-3.4

9.6

10.4

42.5
0

52.0

1.8

-12.7
-12.2
-13.3

20.6

-8.0
3.9

16.3

4.5

8.9

3.6

8.7

-15.8

23.7

44.1

8.1

Corporate profits with inventory valuation
and capital consumption adjustments .

Domestic industries

Financial
Nonfinancial

Rest of the world
Receipts from the rest of the world
Less: Payments to the rest of the world

Corporate profits with inventory valuation
adjustment

Domestic industries

Financial
Federal Reserve banks
Other

Nonfinancial

Manufacturing
Durable goods
Nondurable go<

Transportation and public utilities

Wholesale trade

Retail trade

Other

Rest of the world

Corporate profits before tax

Addenda:
Corporate profits after tax with inventory

valuation and capital consumption
adjustments

Net cash flow with inventory valuation and
capital consumption adjustments

Undistributed profits with inventory valuation
and capital consumption adjustments

Consumption of fixed capital

Less: Inventory valuation adjustment

Equals: Net cash flow
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Table 2.—Contributions to Percent Change in Real Gross Domestic Product

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1994 1995

Percent change at annual rate:

Gross domestic product

Percentage points at annual rates:

Personal consumption expenditures ...
Durable goods
Nondurable goo
Services.

Gross private domestic investment
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services
Exports

Goods
Services

Imports
Goods
Services .'.

Government consumption expenditures and gross

Federal ZZZZZZZZZZZZZZZZZZZZZ1
National defense
Nondefense

State and local

3.5

2.27
.16
.52

1.59

.42
0
-.01
-.14

.13

.01

.42

.20

.82

.56

.26
-.62
-.39
-.23

.64

.36

.35

.01

.28

4.2

2.68
.51
.68

1.49

.44

.58

.60

.05

.56
-.02
-.14

.84
1.25
1.04
.22

-.41
-.36
-.05

.25
-.18
-.06
-.12

.42

3.5

1.72
.18
.58
.95

.60

.42

.61

.09

.52
-.19

.17

.59
1.02
.79
.22

-.43
-.37
-.05

.55

.12
-.05

.17

.43

1.7

1.20
-.08

.30

.98

-.49
-.28

.08

.05

.03
-.36
-.21

.80

.55

.25
-.41
-.26
-.15

.65

.18
0
.18
.48

-O.2

.10
-.53
-.09

.71

-1.26
-1.00
-.53
-.38
-.15
-.47
-.26

.70

.65

.48

.17

.05
0
.05

.25
-.02
-.07

.05

.28

3.3

2.13
.39
.40

1.34

1.12
.86
.34

-.18
.52
.52
.26

-.04
.64
.48
.16

-.68
-.77

.08

.12
-.14
-.31

.17

.26

2.4

2.00
.61
.61
.79

1.18
1.09
.82
.02
.80
.26
.10

-.64
.30
.21
.09

-.94
-.85
-.09

-.18
-.33
-.32
-.01

.15

4.0

2.52
.59
.79

1.15

1.89
1.28
.91
.02
.89
.37
.61

-.41
.88
.67
.21

-1.29
-1.18
-.11

.02
-.29
-.26
-.02

.31

2.7

2.04
.37
.60

1.08

.47

.88
1.03
.13
.90

-.15
-.41

.12
1.07
.86
.20

-.95
-.87
-.08

.09
-.20
-.19
-.01

.29

3.7

2.22
.44
.60

1.18

1.37
1.39
1.10
.20
.91
.29

-.02

-.14
.90
.68
.23

-1.04
-.94
-.09

.21
-.06
-.06
0
.28

4.5

2.51
.51
.59

1.41

1.82
1.31
1.22
.25
.97
.09
.50

-.25
1.40
1.12
.28

-1.65
-1.43
-.22

.42
-.01
-.11

.10

.43

4.3

3.24
.86
.79

1.59

1.93
1.86
1.49
.13

1.37
.37
.07

-1.18
.25
.17
.08

-1.43
-1.21
-.22

.31
-.06
-.08

.02

.37

3.6

2.56
.41
.99

1.16

2.54
.79
.44

-.45
.89
.34

1.75

-.71
.15

-.28
.43

-.85
-.72
-.13

-.79
-.91
-.98

.06

.12

5.7

2.36
.28
.70

1.37

3.57
1.41
.81
.52
.30
.60

2.16

-.33
1.62
1.27
.35

-1.95
-1.91
-.04

.15
-.31

.07
-.37

.45

2.2

2.05
.35
.73
.97

-.93
.60
.73

-.03
.75

-.13
-1.53

-.35
.97
.95
.02

-1.32
-1.33

.01

1.46
.97
.71
.25
.49

5.1

2.79
.95
.88
.95

2.72
1.51
1.69
.08

1.61
-.18
1.21

.26
1.39
1.20
.19

-1.13
-1.16

.03

-.67
-.90

-1.06
.16
.24

1.5

1.09
-.20

.46

.84

.51
1.31
1.63
.23

1.39
-.31
-.80

-.25
.75

-.33

.18
-.09
-.04
-.05

.27

0.8

2.64
.39
.60

1.65

-1.90
-.38

.27

.16

.11
-.65

-1.51

^46
.37
.10

-.74
-.83

.09

.37

.01

.01

.01

.35

Seasonally adjusted at annual rates

1995 1996 1997 1998 1999

Percent change at annual rate:

Gross domestic product

Percentage points at annual rates:

Personal consumption expenditures .
Durable goods
Nondurable goods
Services

Gross private domestic investment.
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services .
Exports

Goods
Services

Imports
Goods
Services

Government consumption expenditures and gross
investment
Federal

National defense
Nondefense

State and local

3.2

2.20
.74
.35

1.11

-.53
.66
.29

-.01
.30
.37

-1,19

1.68
1.83
1.13
.69

-.15
-.10
-.05

-.15
-.20
-.19
-.01

.05

3.3

1.81
.27
.69
.85

1.81
1.38
1.02
-.02
1.04
.36
.42

.59
1.07
.84
.23

-.48
-.36
-.12

-.90
-1.22
-.67
-.55

.32

2.9

2.17
.32
.47

1.39

1.16
1.74
1.41
.28

1.13
.33

-.58

-1.03
.26
.40

-.14
-1.29
-1.18
-.11

.59

.63

.32

.31
-.04

6.9

3.06

1.22

3.26
2.04
1.28
.29
.99
.76

1.22

-J9
.77
.35
.42

-1.55
-1.47

-.08

1.37
.60
.36
.24
.78

2.2

1.41
-.12

.44
1.09

2.50
1.43
1.47
.21

1.27
-.04
1.07

-1.29
.38
.61

-.23
-1.67
-1.45
-.22

-.54
-.38
-.16

.13

4.9

2.14
.39
.79
.96

.15

.95
1.12
.61
.51

-.17
-.80

2.13
2.89
1.75
1.14
-.76
-.76
0

.47
-.08
-.10

.02

.55

4.9

3.28
.81
.78

1.69

2.13
1.19
1.07
.24
.83
.12
.94

^79
.98

1.09
-.12

-1.77
-1.39
-.38

.32
-.18
-.52

.34

.50

5.1

1.24
-.11
-.02
1.38

3.33
1.30
1.12
-.12
1.24
.19

2.02

-.44
1.75
1.39
.36

-2.19
-2.02
-.17

1.02
.63
.40
.23
.39

4.0

4.29
1.42
1.11
1.76

.17
1.80
1.78
.32

1.45
.03

-1.63

-.77
1.29
1.04
.25

-2.06
-1.67
-.39

.31
-.08
-.01
-.08

.40

3.1

2.22
.38
.06

1.78

1.30
.63
.38
.13
.24
.26
.66

-.44
.21
.29

-.08
-.64
-.54
-.11

-.01
-.28
-.10
-.17

.27

6.7

3.75
1.24
1.15
1.37

5.04
3.45
2.91

.18
2.73

.54
1.59

-1.90
-.16
-.22

.06
-1.74
-1.42
-.32

-.16
-.64
-.76

.12

.48

2.1

3.96
.84

1.28
1.85

-.85
1.95
1.42
.22

1.21
.53

-2.80

-2.01
-.45
-.73

.28
-1.56
-1.36
-.20

1.03
.69
.42
.27
.33

3.8

2.64
.33
.49

1.83

1.74
.34
.01

-.21
.22
.33

1.40

-.82
-.18

.12
-.30
-.65
-.51
-.13

.23
-.14

.27
-.42

.37

5.9

3.13
1.51
.98
.64

1.94
2.20
1.79
.18

1.61
.41

-.26

.33
1.65
1.38
.27

-1.32
-1.29

-.03

.51

.24
-.12

.36

.28

3.7

4.27
.96

1.68
1.63

.67
1.48
.94

-.18
1.12
.53

-.80

-2.13
-.61
-.74

.13
-1.52
-1.28
-.24

.87
-.03
-.16

.13

.90

1.9

3.36
.71
.64

2.01

-.36
1.10
.86

-.16
1.02
.24

-1.46

-1.35
.42
.32
.10

-1.77
-1.59
-.19

.23

.13
-.10

.23

.10

4.8

2.94
.57
.73

1.64

2.20
1.51
1.79
-.15
1.94
-.29

.70

-.90
1.28
1.20
.08

-2.18
-2.15
-.03

.19

.38
-.18

.40

See "Explanatory Note" at the end of the text.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



l6 • November 1999 SURVEY OF CURRENT BUSINESS

Table 3A.—Gross Domestic Product and Related Measures
[Billions of dollars]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994

I III IV

1995

I II

Gross domestic product (GDP)

Personal consumption expenditures ...

Durable goods
Motor vehicles and parts
Furniture and household equipment
Other

Nondurable goods
Food
Clothing and shoes
Gasoline, fuel oil, and other energy

goods
Gasoline and oil
Fuel oil and coal

Other

Services
Housing
Household operation

Electricity and gas
Other household operation

Transportation
Medical care
Recreation
Other

Gross private domestic investment

Fixed investment

Nonresidential
Structures

Nonresidential buildings,
including farm

Utilities
Mining exploration, shafts, and

wells
Other structures

Equipment and software
Information processing

equipment and software
Computers and peripheral

equipment
Software
Other

Industrial equipment
Transportation equipment
Other

Residential
Structures

Single family
Multifamily
Other

Equipment

Change in private inventories

Farm

Nonfarm
Manufacturing
Wholesale trade
Retail trade
Other

See note at the end of the table.

4,742.5

3,105.3

419.7
193.1
153.4
73.2

1,015.3
515.3
174.4

96.6
85.4
11.2

229.1

1,670.3
476.4
196.9
90.9

106.0
118.2
381.8

87.7
409.3

781.5

754.3

526.7
172.1

126.0
26.5

13.1
6.5

354.7

141.9

35.8
31.4
74.8
76.1
70.4
66.2

227.6
221.8
114.5
25.5
81.9

5.8

27.1

-$.4

33.6
7.9
6.7

17.3
1.7

5,108.3

3,356.6

450.2
206.1
163.6
80.5

1,082.9
553.5
185.5

99.3
87.7
11.7

244.5

1,823.5
511.9
208.4
96.3

112.2
129.9
429.9
99.0

444.4

821.1

802.7

568.4
181.6

133.8
26.6

15.7
5.5

155.9

38.0
36.7
81.2
83.5
76.1
71.3

234.2
228.2
116.6
22.3
89.2

6.1

18.5

-11.9
30.4
16.4
8.5
6.6

-1.1

5,489.1

3,596.7

467.8
211.4
171.4
84.9

1,165.4
591.9
198.9

108.9
97.0
11.9

265.7

1,963.5
546.4
221.3
101.0
120.2
136.6
479.2
110.1
469.9

872.9

845.2

613.4
193.4

142.7
29.5

14.9
6.2

420.0

173.0

43.1
44.4
85.5
92.7
71.4
83.0

231.8
225.7
116.9
22.3
86.5

6.1

27.7

0

27.7
14.1
4.1

12.7
-3.3

5,803.2

3,831.5

467.6
206.4
171.4
89.8

1,246.1
636.9
204.1

120.2
107.3
12.9

285.0

2,117.8
585.6
227.6
101.0
126.5
141.8
540.6
120.8
501.5

861.7

847.2

630.3
202.5

149.1
28.4

17.9
7.2

427.8

176.1

38.6
50.2
87.3
91.5
75.7
84.5

216.8
210.8
108.7
19.3
82.9

6.0

14.5

2.4

12.2
8.8
8.2

-1.6
-3.2

5,986.2

3,971.2

443.0
182.8
171.5
88.7

1,278.8
657.6
208.7

114.8
102.5
12.4

297.8

2,249.4
616.0
238.6
107.4
131.2
142.8
591.0
126.4
534.5

800.2

800.4

608.9
183.4

124.2
33.7

18.5
6.9

425.4

181.4

37.7
56.6
87.1
88.7
79.5
75.8

191.5
185.8
95.4
15.1
75.2

5.7

- .2

-1.1

.9
-6.8

4.5
.5

2.7

6,318.9

4,209.7

470.8
200.2
178.7
91.9

1,322.9
669.3
221.9

117.1
104.9

12.2
314.7

2,415.9
641.3
248.3
108.9
139.4
155.0
652.6
139.1
579.5

866.6

851.6

626.1
172.2

113.2
36.7

14.2
8.2

453.9

197.5

43.6
60.8
93.1
92.4
86.1
77.9

225.5
219.6
116.5

13.1
90.0

5.9

15.0

5.0
10.1
-4.7

8.3
4.3
2.2

6,642.3

4,454.7

513.4
222.1
192.4
98.9

1,375.2
697.9
231.1

119.4
106.6
12.9

326.8

2,566.1
666.5
268.9
118.6
150.4
166.2
700.6
151.2
612.6

955.1

934.0

682.2
179.4

119.3
34.8

17.7
7.7

502.8

215.0

47.2
69.4
98.4

101.8
98.1
87.9

251.8
245.4
133.3
10.8

101.3

6.4

21.1

-5.9
27.0
3.5
6.3

14.5
2.6

7,054.3

4,716.4

560.8
242.3
211.2
107.2

1,438.0
728.2
240.7

122.5
109.0

13.5
346.6

2,717.6
704.7
284.0
119.8
164.2
180.9
737.3
160.0
650.7

1,097.1

1,034.6

748.6
187.5

129.0
34.0

17.4
7.0

561.1

233.7

51.3
75.5

106.9
113.3
117.8
96.3

286.0
279.1
153.8
14.1

111.2

6.9

62.6

10.8
51.8
11.9
16.4
19.8
3.7

7,400.5

4,969.0

589.7
249.3
225.0
115.4

1,497.3
755.8
247.8

127.4
113.3
14.1

366.4

2,882.0
740.8
298.1
122.5
175.6
197.7
780.7
176.0
688.7

1,143.8

1,110.7

825.1
204.6

144.3
35.8

17.2
7.3

620.5

262.0

64.6
83.5

113.8
128.7
126.1
103.7

285.6
278.3
145.0
17.9

115.4
7.3

33.0

42.2
14.2
14.1
12.0
2.0

7,813.2

5,237.5

616.5
256.3
236.9
123.3

1,574.1
786.0
258.6

139.7
124.2
15.6

389.8

3,047.0
772.5
317.3
128.7
188.5
214.2
814.4
191.1
737.5

1,242.7

1,212.7

225.0

161.7
36.0

21.1
6.2

674.4

287.3

70.9
95.1

121.3
136.4
138.9
111.8

313.3
305.6
159.1
20.3

126.2

7.7

30.0

7.9
22.1
10.1
3.1
7.4
1.5

8,300.8

5,524.4

642.9
263.1
249.5
130.3

1,641.7
817.0
271.2

141.4
126.2

15.2
412.1

3,239.8
809.8
332.7
130.4
202.4
234.4
850.2
205.3
807.4

1,383.7

1,315.4

986.1
254.1

180.9
36.5

30.0
6.7

732.1

315.4

76.7
106.6
132.1
142.3
150.9
123.5

329.2
321.3
164.4
22.9

134.0

7.9

68.3

2.8

65.6
22.0
24.0
10.7
8.8

8,759.9

5,848.6

698.2
289.2
268.7
140.3

1,708.9
853.4
286.3

126.2
112.9

13.2
442.9

3,441.5
855.9
346.9
128.1
218.8
245.2
894.3
221.0
878.2

1,531.2

1,460.0

1,091.3
272.8

197.0
39.2

30.0
6.5

818.5

356.9

88.5
123.4
144.9
150.2
176.0
135.5

368.7
360.4
189.5
24.5

146.5

8.3

71.2

.3
70.9
24.1
22.4
11.1
13.2

6,887.8

4,613.8

546.2
241.4
202.1
102.7

1,409.7
714.6
237.2

120.2
105.7

14.5
337.7

2,657.9
690.7
275.3
121.3
154.0
174.3
723.4
156.4
637.7

1,042.0

998.1

721.7
178.0

120.5
34.0

16.8
6.7

543.7

227.3

48.7
73.9

104.6
109.4
114.0
93.0

276.4
269.9
150.4

11.7
107.7

6.6

43.8

15.0

28.8
10.2

.2
15.2
3.2

7,015.7

4,677.5

553.6
239.0
208.6
106.0

1,425.1
725.4
237.9

117.7
104.8
12.9

344.1

2,698.8
700.1
287.5
123.3
164.2
179.1
732.3
158.5
641.3

1,106.4

1,026.6

738.2
188.2

131.1
33.5

16.8
6.8

550.0

231.0

50.3
75.0

105.7
110.5
112.8
95.7

288.4
281.6
156.9
13.3

111.4

6.8

79.8

15.5

64.3
12.2
18.2
28.7
5.1

7,096.0

4,753.0

563.2
240.2
214.3
108.8

1,449.9
733.1
241.5

125.2
111.5

13.8
350.1

2,739.8
709.6
286.7
118.7
168.0
183.1
741.5
161.5
657.5

1,094.0

1,042.0

752.7
189.9

130.8
34.0

17.5
7.6

562.8

234.5

51.3
75.9

107.4
114.5
116.4
97.4

289.3
282.4
155.0
15.1

112.2

6.9

52.0

9.6
42.5
10.2
18.2
14.6
-.6

7,217.7

4,821.3

580.0
248.8
219.9
111.3

1,467.2
739.6
246.3

126.8
113.8
13.0

354.6

2,774.0
718.6
286.4
115.9
170.5
186.9
752.0
163.7
666.5

1,146.1

1,071.6

781.8
193.9

133.7
34.5

18.7
7.0

587.9

241.8

54.8
77.1

110.0
119.0
127.8
99.2

282.7
153.0
16.2

113.5

7.2

74.6

3.1

71.5
14.9
28.8
20.7

7.1

7,297.5

4,868.6

578.2
245.0
220.4
112.9

1,475.8
745.5
244.5

127.1
113.9
13.2

358.7

2,814.7
727.7
287.8
116.2
171.6
190.4
767.6
168.6
672.7

1,162.8

1,100.1

812.5
200.5

140.2
35.4

17.6
7.3

612.0

250.5

57.7
78.8

114.0
124.7
134.0
102.9

287.6
280.3
149.1
17.2

114.1

7.2

62.7

-4.3

67.0
21.3
20.7
21.9

3.1

7,342.6

4,943.7

584.4
248.2
221.9
114.3

1,492.2
753.6
246.0

128.7
114.3
14.4

364.0

2,867.1
736.9
295.7
121.8
173.9
195.5
776.2
174.5
688.3

1,133.1

1,097.2

820.3
204.8

144.7
36.1

16.5
7.5

615.5

261.1

64.3
81.8

115.0
128.9
122.4
103.1

276.9
269.8
140.1
17.1

112.6
7.2

35.8

-11.5

47.4
15.5
15.0
17.6
-.8
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Table 3A.—Gross Domestic Product and Related Measures—Continued
[Billions of dollars]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

Net exports of goods and services

Exports
Goods

Foods, feeds, and beverages
Industrial supplies and materials
Capital goods, except automotive
Automotive vehicles, engines, and

parts
Consumer goods, except

automotive
Other

Services

Imports
Goods

Foods, feeds, and beverages
Industrial supplies and materials,

except petroleum and products
Petroleum and products
Capital goods, except automotive
Automotive vehicles, engines, and

parts
Consumer goods, except

automotive
Other

Services

Government consumption expenditures
and gross investment

Federal
National defense

Consumption expenditures
Gross investment

Nondefense
Consumption expenditures
Gross investment

State and local
Consumption expenditures
Gross investment

Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers

Gross domestic product

Plus: Income receipts from the rest of
the world

Less: Income payments to the rest of
the world

Equals: Gross national product

See note at the end of the table.

-142.3

365.6
257.5

25.2
67.4
92.7

27.6

20.3
24.3

108.1

507.9
414.8
24.8

66.1
42.9
85.1

85.2

88.8
21.8
93.1

997.9

460.4
351.2
284.8

66.4
109.3
89.9
19.4

537.5
439.0

98.4

4,715.3
4,884.7
4,857.6
4,742.5

122.9

109.2

4,756.2

-106.3

446.9
325.8
33.8
84.2

119.1

33.4

27.0
28.3

121.1

553.2
452.1
24.9

76.6
39.6

102.2

87.9

96.4
24.3

101.1

1,036.9

462.6
355.9
294.6

61.3
106.8
88.2
18.6

574.3
467.9
106.3

5,089.8
5,214.6
5,196.1

5,108.3

151.8

133.4

5,126.8

509.0
371.7
37.5
96.9

138.9

34.9

37.3
26.2

137.3
589.7
484.5
24.9

78.6
50.9

112.2

87.4

103.6
26.9

105.2

1,100.2

482.6
363.2
300.5
62.7

119.3
99.1
20.3

617.7
503.0
114.7

5,461.4
5,569.8
5,542.1

5,489.1

177.2

156.8

5,509.4

-71.4

557.2
398.5
35.2

101.8
152.5

36.5

43.7
28.9

158.6

508.0
26.4

78.1
62.3

116.1

88.5

105.1
31.6

120.6

1,181.4

508.4
374.9
308.9
65.9

133.6
111.0
22.6

673.0
545.8
127.2

5,788.7
5,874.7
5,860.1

5,803.2

188.3

159.3

5,832.2

-20.7

601.6
426.4
35.8

106.3
166.5

40.0

46.9
31.0

175.2

622.3
500.7
26.2

75.6
51.7

120.8

85.7

107.8
32.9

121.6

1,235.5
527.4
384.5
321.1
63.4

142.9
118.1
24.8

708.1
576.1
132.1

5,986.4
6,006.9
6,007.1

5,986.2

167.7

143.0
6,010.9

-27.9
636.8
448.7
40.3

105.1
176.1

47.0

51.4
28.8

188.1

664.6
544.9
27.6

82.3
51.6

134.3

91.8

122.7
34.6

119.8

1,270.5
534.5
378.5
316.9
61.6

156.0
128.8
27.2

736.0
601.6
134.3

6,303.9
6,346.8
6,331.7

6,318.9

151.1

127.6
6,342.3

-60.5

658.0
459.7
40.7

102.7
182.1

52.5

54.7
27.0

198.3

718.5
592.8
27.9

88.9
51.5

152.3

102.4

134.1
35.7

125.7

1,293.0

527.3
364.9
309.2
55.7

162.4
133.4
28.9

765.7
629.5
136.2

6,621.2
6,702.8
6,681.7

6,642.3

154.4

130.1
6,666.7

-87.1

725.1
509.6
42.0

115.7
205.2

57.8

60.0
28.9

215.5

812.1
676.7
31.0

105.0
51.3

184.4

118.3

146.3
40.6

135.4

1,327.9

521.1
355.1
301.1

54.0
165.9
138.6
27.3

806.8
662.6
144.2

6,991.8
7,141.4
7,078.9

7,054.3

184.3

167.5

7,071.1

-84.3

818.6
583.8
50.5

141.3
233.8

61.8

64.4
32.1

234.7

902.8
757.6
33.2

119.9
56.2

221.4

123.8

160.0
43.1

145.2

1,372.0

521.5
350.6
297.5
53.1

170.9
141.8
29.2

850.5
694.7
155.8

7,367.5
7,484.8
7,451.7

7,400.5

232.3

211.9

7,420.9

-89.0

874.2
618.4
55.5

141.1
253.3

65.0

70.1
33.5

255.8

963.1
808.3
35.7

125.2
72.7

228.1

128.9

172.1
45.6

154.8

1,421.9

531.6
357.0
302.4
54.6

174.6
142.9
31.7

890.4
726.5
163.8

7,783.2
7,902.1
7,872.1

7,813.2

245.6

227.5
7,831.2

-88.3

968.0
689.0
51.5

152.5
295.7

74.0

77.4
37.8

279.0

1,056.3
885.1
39.7

135.4
71.8

253.3

139.8

193.9
51.2

171.2

1,481.0

537.8
352.5
304.5

48.0
185.3
152.5
32.8

943.2
765.9
177.3

8,232.4
8,389.1
8,320.7

8,300.8

282.6

278.4

8,305.0

-149.6
966.3
681.3
46.4

142.8
300.1

73.2

79.3
39.5

285.1

1,115.9
930.4
41.2

142.6
50.9

269.6

149.1

216.7
60.4

185.5

1,529.7

538.7
348.6
299.9

48.7
190.1
153.6
36.5

991.0
807.5
183.5

8,688.7
8,909.5
8,838.3

8,759.9

285.3

295.2

8,750.0

-71.3

683.8
475.8
40.1

103.7
195.3

54.2

56.2
26.3

208.0

755.1
622.0
29.5

96.4
41.9

170.0

107.9

137.9
38.5

133.0

1,303.3
515.8
349.4
298.1

51.3
166.3
139.5
26.8

787.5
650.0
137.5

6,844.0
6,959.1
6,915.2

6,887.8

164.0

143.3

6,908.5

-84.2

714.5
499.5
38.1

111.7
204.4

57.0

59.5
28.8

215.0

798.7
664.6
30.6

101.9
51.5

179.4

115.3

144.3
41.6

134.1

1,316.1

515.9
353.9
299.7

54.2
162.0
135.6
26.4

800.2
658.6
141.6

7,100.0
7,020.2

7,015.7

175.2

158.5

7,032.4

-39.1

736.1
518.8
41.3

120.6
208.0

58.0

61.0
29.9

217.3

835.2
698.2
31.9

107.3
60.6

188.2

121.3

148.4
40.6

137.0

1,348.1

532.5
366.9
308.7
58.1

165.6
138.5
27.1

815.6
667.6
148.0

7,044.0
7,195.1
7,143.1

7,096.0

191.1

176.0

7,111.1

-93.8

765.8
544.3
48.4

126.9
213.2

62.0

63.3
30.6

221.5

859.6
722.0
31.9

114.4
51.1

199.9

128.5

154.5
41.7

137.6

1,344.0

520.0
350.4
297.8

52.5
169.7
140.9
28.8

824.0
674.2
149.8

7,143.1
7,311.5
7,236.9

7,217.7

206.8

191.9

7,232.6

-94.5

787.7
563.6
47.9

137.4
219.4

64.0

62.9
32.0

224.1

882.2
740.4
34.2

118.5
52.3

206.4

129.1

158.9
40.8

141.8

1,360.6
523.4
352.2
298.2

54.0
171.2
141.0
30.2

837.1
685.0
152.1

7,234.8
7,392.0
7,329.3

7,297.5

224.2

202.8

7,318.9

-109.0
802.5
574.3
48.6

141.7
228.4

59.9

64.2
31.5

228.2

911.5
766.9

32.6

122.6
59.4

219.4

126.6

161.8
44.6

144.6

1,374.9

525.5
353.9
299.3

54.6
171.6
142.0
29.6

849.4
692.6
156.8

7,306.8
7,451.6
7,415.8

7,342.6

234.5

209.2
7,367.9
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Table 3A.—Gross Domestic Product and Related Measures—Continued
[Billions of dollars]

1995

IV

1996

I IV

1997

I IV

1998

I II IV

1999

I II III

Gross domestic product (GDP)

Personal consumption expenditures

Durable goods
Motor vehicles and parts
Furniture and household equipment
Other

Nondurable goods
Food
Clothing and shoes
Gasoline, fuel oil, and other energy goods ....

Gasoline and oil
Fuel oil and coal

Other

Services
Housing
Household operation

Electricity and gas
Other household operation

Transportation
Medical care
Recreation
Other

Gross private domestic investment

Fixed investment

Nonresidential
Structures

Nonresidential buildings, including farm
Utilities „
Mining exploration, shafts, and wells
Other structures

Equipment and software
Information processing equipment and

software
Computers and peripheral equipment
Software
Other

Industrial equipment
Transportation equipment
Other

Residential
Structures

Single family ..
Multifamily '. ZLZ '.'. '".
Other

Equipment

Change in private inventories

Farm

Nonfarm
Manufacturing
Wholesale trade
Retail trade
Other

See note at the end of the table.

7,432.8

5,005.2

596.2
252.3
227.0
116.9

1,502.6
758.8
249.3
126.9
112.7
14.2

367.6

2,906.3
744.9
304.6
127.3
177.3
200.8
784.8
178.1
693.1

1,123.5

1,110.1

825.2
206.2
145.2
36.2
17.0
7.7

619.0

263.1
65.6
85.0

112.5
130.8
121.8
103.4

284.9
277.5
142.4
18.4

116.6
7.4

13.4

-18.2

31.7
12.7
13.7
5.1

.1

7,529.3

5,058.4

600.0
251.7
231.0
117.3

1,518.5
765.3
251.2
126.8
112.2
14.6

375.3

2,939.9
753.7
304.2
124.7
179.6
204.2
794.3
182.7
700.7

1,155.6

1,135.4

842.3
207.0
147.2
35.5
17.8
6.5

635.3

273.2
70.7
88.6

113.9
130.4
126.4
105.3

293.1
285.7
148.4
18.9

118.3
7.5

20.2

-2.7
22.8
7.2
7.0
3.3
5.4

7,629.6

5,130.5

606.4
256.3
230.4
119.7

1,539.6
773.9
253.0
133.9
117.7
16.1

378.9

2,984.4
760.4
314.6
131.3
183.3
206.5
798.2
185.0
719.7

1,172.4

1,165.6

865.1
213.4
151.8
35.8
19.0
6.8

651.7

280.0
70.5
91.7

117.8
135.0
129.1
107.6

300.5
293.0
152.9
19.9

120.3
7.5

6.8

1.0

5.8
17.2
3.5

-14.6
-.3

7,782.7

5,218.0

621.3
259.2
238.2
123.8

1,569.4
781.8
259.0
142.1
127.0
15.1

386.4

3,027.4
768.1
318.3
130.0
188.4
211.7
810.7
189.1
729.5

1,231.5

1,201.7

885.4
220.0
157.4
35.5
20.7

6.3

665.4

283.4
69.6
94.0

119.8
137.7
134.6
109.8

316.3
308.7
160.2
21.7

126.8
7.7

29.8

11.1

18.6
-4.4

5.1
15.6
1.3

5,263.7

616.7
255.4
237.7
123.6

1,578.8
788.8
259.3
138.4
123.3

15.0
392.3

3,068.2
776.6
313.4
124.6
188.9
215.9
817.9
193.7
750.7

1,282.6

1,232.6

913.6
226.3
163.2
35.5
21.6
5.9

687.3

290.9
71.6
96.1

123.2
135.9
146.5
114.0

319.0
311.3
162.9
19.5

129.0
7.7

50.0

16.0

34.0
14.0
-5.8
23.1
2.7

7,981.4

5,337.9

621.5
254.2
241.2
126.1

1,608.4
799.3
263.0
144.5
128.6
16.0

401.6

3,107.9
785.1
322.7
129.1
193.6
222.6
831.0
196.5
750.0

1,284.3

1,250.9

933.7
240.3
174.2
37.3
23.0
5.8

693.4

294.8
71.7
98.9

124.2
137.2
145.5
115.9

317.2
309.4
160.5
20.2

128.7
7.8

33.5

3.3
30.2
12.6
9.9
5.5
2.2

8,125.9

5,430.8

636.1
262.6
244.3
129.1

1,630.5
812.0
267.3
145.9
130.4
15.5

405.3

3,164.2
794.5
324.7
128.8
196.0
228.5
837.7
200.4
778.4

1,327.0

1,274.1

952.7
247.6
178.2
35.5
28.2
5.6

705.2

303.1
73.8

102.2
127.1
136.4
146.0
119.7

321.4
313.5
161.1
22.0

130.4
7.9

52.9

-3.4
56.3
22.9
23.9
-2.7
12.3

8,259.5

5,466.3

627.8
253.0
247.0
127.9

1,627.1
811.9
267.3
139.0
123.5
15.5

408.9

3,211.4
804.5
328.4
128.5
199.9
232.7
845.9
203.7
796.3

1,392.2

1,299.6

972.7
247.8
175.8
36.2
30.2

5.6

724.9

309.9
75.7

105.0
129.2
141.9
150.2
122.9

326.8
319.0
163.5
22.9

132.6
7.8

92.6

7.6
85.0
29.2
34.8
10.9
10.2

8,364.5

5,569.1

651.9
269.1
251.4
131.4

1,652.3
821.9
274.5
140.4
125.2
15.2

415.4

3,265.0
814.7
333.7
128.9
204.8
236.5
854.9
207.1
818.1

1,395.9

1,338.3

1,007.7
257.8
185.2
37.0
29.5

6.1

749.9

322.7
79.0

108.0
135.7
144.3
156.9
126.0

330.7
322.7
164.5
22.4

135.9
7.9

57.6

5.6
52.0
17.1
15.0
13.8
6.0

8,453.0

5,631.3

655.8
267.8
255.1
132.8

1,657.1
822.2
275.7
140.2
125.6

14.7
419.0

3,318.5
825.4
344.0
135.2
208.8
239.7
862.4
210.2
836.9

1,419.6

1,349.4

1,011.4
263.1
184.4
37.2
32.2

9.3

748.3

325.9
78.4

111.2
136.2
146.6
150.3
125.6

338.0
330.1
168.7
24.2

137.2
7.9

70.2

1.2

69.0
18.7
22.4
21.0
6.9

8,610.6

5,714.7

679.2
278.6
263.1
137.4

1,674.6
832.9
282.5
130.9
117.5

13.5
428.3

3,360.9
837.5
336.1
123.6
212.5
242.1
877.7
216.3
851.1

1,514.3

1,415.4

1,065.9
267.4
191.0
38.7
31.3
6.4

798.4

343.4
85.9

115.8
141.8
148.6
174.7
131.7

349.5
341.3
176.1
25.0

140.2

8.2

98.9

-2.0
100.9
36.9
27.8
20.8
15.4

8,683.7

5,816.2

8,797.9

5,889.6

288.2
265.8
139.8

1,701.2
847.6
287.1
127.7
114.1

13.6
438.8

3,421.1
850.0
348.0
131.4
216.6
244.9
890.1
218.7

1,495.0

1,454.2

1,090.8
274.0
196.1
38.9
32.1
6.9

816.8

353.3
88.6

120.7
144.1
149.7
177.2
136.5

363.4
355.1
185.5
23.9

145.8
8.3

40.8

-10.8
51.6
27.0
13.3
-3.1
14.4

285.6
270.6
140.8

1,716.6
857.6
286.6
125.2
111.8

13.4
447.3

3,476.1
861.8
356.0
134.6
221.5
246.2
899.0
223.0
890.1

1,535.3

1,461.7

1,087.2
271.7
197.5
39.2
28.8

6.3

815.4

361.0
89.1

126.2
145.8
150.9
164.9
138.6

374.5
366.1
194.0
24.1

148.0
8.4

73.7

-1.1
74.7
21.2
32.3
10.9
10.3

8,947.6

5,973.7

722.8
304.4
275.3
143.1

1,742.9
875.6
289.2
120.9
108.3
12.6

457.2

3,508.0
874.3
347.3
122.9
224.5
247.7
910.5
226.1
902.1

1,580.3

1,508.9

1,121.4
278.0
203.3
40.1
28.0
6.6

843.4

369.7
90.5

131.2
148.0
151.4
187.0
135.3

387.5
379.1
202.2

24.8
152.1

8.5

71.4

15.2
56.2
11.5
16.3
15.6
12.8

9,072.7

6,090.8

739.0
306.8
283.8
148.3

1,787.8
1885.4

301.8
120.1
106.5
13.7

480.5

3,564.0
885.6
356.2
128.3
227.9
250.3

1922.5
233.1
916.4

1,594.3

1,543.3

1,139.9
274.7
204.0
39.2
25.2

6.4

865.2

382.3
92.3

135.5
154.5
147.9
193.1
142.0

403.4
394.6
211.8
27.7

155.1

8.7

51.0

10.1
40.9

0
8.8

17.5
14.7

9,146.2

6,200.8

751.6
313.8
287.3
150.5

1,824.8
1893.4
306.7
136.3
121.7

14.6
488.4

3,624.3
897.3
360.3
129.4
230.9
254.0

1933.0
241.0
938.8

1,585.4

1,567.8

1,155.4
272.5
199.8
39.1
26.0
7.6

882.9

401.7
96.4

140.7
164.6
149.3
193.6
138.3

412.4
403.6
213.7

27.5
162.4

8.9

17.6

4.8
12.8
-7.8
10.7
5.9
4.0

9,276.3

6,296.0

760.7
317.0
291.4
152.4

1,854.0
1902.8
308.4
146.0
130.8

15.2
496.8

3,681.3
907.6
366.0
133.6
232.4
257.0

1945.5
251.4

1953.8

1,631.1

1,600.0

1,191.0
270.9
195.2
39.7
29.2
6.9

920.0

424.5
106.0
147.7
170.9
153.1
207.8
134.6

409.1
400.0
209.6

27.0
163.4

9.0

31.1

31.3
1.0

13.7
17.4
- .7
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Table 3A.—Gross Domestic Product and Related Measures—Continued
[Billions of dollars]

1995 1996 1997 1998 1999

Net exports of goods and services

Exports
Goods

Foods, feeds, and beverages
Industrial supplies and materials
Capital goods, except automotive
Automotive vehicles, engines, and parts .
Consumer goods, except automotive
Other „

Services

Imports
Goods

Foods, feeds, and beverages

petroleum and products
Petroleum and products
Capital goods, except automotive
Automotive vehicles, engines, and parts .
Consumer goods, except automotive
Other

Services

Government consumption expenditures and
gross investment

National defense
Consumption expenditures .
Gross investment

Nondefense ,
Consumption expenditures .
Gross investment

State and local
Consumption expenditures .
Gross investment

Addenda:
Final sales of domestic product .

Final sales to domestic purchasers

Gross domestic product

Plus: Income receipts from the rest of the world
Less: Income payments to the rest of the world

Equals: Gross national product

-74.2

834.1
593.0
52.8

143.8
239.5
61.3
65.1
30.5

241.1

908.3
761.9
33.0

119.6
57.7

226.8
120.5
162.0
42.4

146.4

1,378.3

525.0
352.7
301.2
51.5

172.3
143.3
28.9

8533
697.3
156.0

7,419.4
7,507.0
7,493.6

7,432.8

231.6
220.4

7,444.1

-59.3

850.0
604.4
52.6

142.0
247.8
62.1
65.6
34.3

245.6

909.3
761.5
32.9

119.1
55.2

233.1
119.0
157.5
44.7

147.8

1,374.5

512.3
343.6
291.2
52.4

168.7
140.6
28.1

862.2
703.8
158.4

7,509.1
7,588.5
7,568.3

7,529.3

238.7
215.3

7,552.7

-75.8

853.3
607.8
55.9

140.4
249.7
62.3
68.3
31.1

245.5

929.1
778.6
33.8

121.4
58.6

230.6
123.8
165.0
45.3

150.5

1,402.6

530.6
356.1
298.4
57.7

174.5
143.4
31.1

872.0
712.5
159.5

7,622.8
7,705.4
7,698.6

7,629.6

239.1
212.3

7,656.5

-89.8

864.7
611.4
57.4

137.6
249.6
63.6
69.0
34.2

253.3

954.5
801.9
35.7

122.9
74.2

225.3
129.8
167.5
46.5

152.6

1,423.0

537.2
361.3
304.1
57.2

175.9
142.9
33.1

885.7
723.0
162.7

7,752.9
7,872.4
7,842.7

7,782.7

237.7
220.0

7,800.3

-110.6

865.6
615.4
54.8

139.9
249.1
68.2
70.0
33.4

250.1

976.1
818.6
36.3

126.8
75.5

226.2
133.8
175.0
45.1

157.5

1,423.4

529.1
355.6
301.4
54.3

173.5
141.5
31.9

894.3
730.6
163.7

7,809.0
7,969.6
7,919.6

7,859.0

245.6
234.1

7,870.5

-79.7

913.1
639.0
54.1

146.3
264.5
66.0
72.9
35.2

274.0

992.8
834.3
37.0

129.5
82.6

230.3
128.4
180.9
45.6

158.5

1,438.9

529.4
355.0
305.6

49.4
174.5
143.8
30.6

909.4
740.0
169.4

7,947.9
8,061.1
8,027.6

7,981.4

259.8
243.5

7,997.7

-87.7

929.6
659.4
51.7

147.5
277.8
70.4
75.5
36.5

270.2

1,017.3
852.3
37.5

131.4
77.5

237.1
139.9
182.4
46.6

165.0

1,455.8

530.2
347.0
301.7
45.3

183.2
151.0
32.2

925.6
751.0
174.6

8,073.0
8,213.6
8,160.7

8,125.9

268.9
263.7

8,131.1

-77.5

965.3
685.7
51.0

152.8
293.4
73.3
77.5
37.7

279.6

1,042.8
874.1
39.5

133.6
70.7

250.6
138.4
191.4
49.8

168.7

1,478.6

543.0
354.9
308.2
46.8

188.1
153.4
34.7

935.6
759.1
176.4

8,166.9
8,337.0
8,244.4

284.9
275.4

8,269.1

-30.6

988.6
704.8
49.8

155.2
307.9
76.4
77.8
37.7

283.8

1,079.2
904.3
41.2

137.7
70.3

262.0
141.5
197.4
54.1

174.9

1,490.1

540.9
354.5
305.0
49.5

186.4
153.1
33.3

949.2
770.5
178.7

8,306.9
8,455.1
8,397.6

8,364.5

290.9
288.9

8,266.5

-97.4

706.0
53.6

154.8
303.9
76.0
78.7
39.1

282.6

1,086.0
909.7
40.6

138.9
68.5

263.5
139.4
204.5
54.3

176.3

1,499.5

537.1
353.6
303.0
50.6

183.5
152.6
30.9

962.3
782.8
179.5

8,382.8
8,550.4
8,480.2

8,453.0

285.7
285.5

8,453.3

-117.4

974.3
692.8

49.4
149.3
300.7
77.1
78.4
38.0

281.5

1,091.7
912.8
40.8

140.8
54.4

266.7
145.3
209.4
55.3

178.9

1,499.0

526.1

292.4
46.5

187.2
152.6
34.5

972.9
791.5
181.4

8,511.7
8,728.0
8,629.0

8,610.6

291.1
288.0

8,613.7

-153.9

960.1
671.8
45.9

143.4
291.6

72.6
79.2
39.3

288.2

1,114.0
928.9

41.3

145.0
53.6

269.2
145.4
217.1
57.3

185.1

1,526.5

542.2
347.9
301.2

46.8
194.3
156.3
38.0

984.2
802.7
181.5

8,642.9
8,837.7
8,796.9

8,683.7

292.9
292.9

8,683.7

-165.7

949.1
667.2
42.8

138.8
299.0
68.2
80.3
37.9

281.9

1,114.8
927.2
41.3

144.3
49.8

268.2
144.3
219.0
60.3

187.7

1,538.7

539.7
354.7
302.5
52.2

185.0
149.0
36.1

999.0
813.8
185.2

8,724.2
8,963.6
8,889.9

8,797.9

276.4
302.0

8,772.2

-161.2

981.8
693.3
47.5

139.7
309.2
74.7
79.2
43.0

288.6

1,143.1
952.6
41.6

140.3
45.8

274.2
161.2
221.1
68.5

190.4

1,554.8

546.7
352.9
303.4
49.5

193.8
156.5
37.2

1,008.1
8222
185.9

8,876.2
9,108.8
9,037.4

8,947.6

280.8
297.9

8,930.5

-201.6

966.9
674.3
43.2

133.6
301.7
71.4
79.6
44.8

292.6

1,168.5
974.3
41.7

140.0
42.4

279.1
171.6
229.2
70.3

194.2

1,589.1

557.4
355.8
304.6
51.2

201.6
162.4
39.2

1,031.8
832.4
199.4

9,021.6
9,274.2
9,223.2

9,072.7

283.8
298.2

9,058.2

-245.8

978.2
680.5
45.3

137.0
299.5
75.0
79.1
44.5

297.7

1,224.0
1,022.3

43.8

143.8
63.7

291.7
175.1
232.8

71.4
201.7

1,605.9

561.6
354.3
300.8
53.5

207.3
164.4
42.9

1,044.3
848.4
195.8

9,128.6
9,392.0
9,374.4

9,146.2

296.1
310.4

9,131.9

-282.0

1,009.9
708.6
46.7

142.7
320.3
77.3
79.2
42.5

301.3

1,291.9
1,085.7

44.0

151.9
77.7

305.1
188.0
243.3
75.6

206.2

1,631.2

567.7
364.0
311.1
52.9

203.7
162.3
41.4

1,063.5
866.2
197.3

9,245.2
9,558.4
9,527.3

9,276.3

1. These estimates were corrected on October 29, 1999. The other estimates in the table were not affected.
See "Explanatory Note" at the end of the text.
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Table 3B.—Real Gross Domestic Product and Related Measures
[Billions of chained (1996) dollars]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994

I II IV

1995

I II

Gross domestic product (GDP)

Personal consumption expenditures ....

Durable goods
Motor vehicles and parts
Furniture and household equipment
Other

Nondurable goods
Food
Clothing and shoes
Gasoline, fuel oil, and other energy

goods ,
Gasoline and oil
Fuel oil and coal

Other

Services
Housing
Household operation

Electricity and gas
Other household operation

Transportation .....
Medical care
Recreation
Other

Gross private domestic investment

Fixed investment ,

Presidential
Structures

Presidential buildings,
including farm

Utilities
Mining exploration, shafts, and

weTls
Other structures

Equipment and software
Information processing

equipment and software
Computers and peripheral

equipment
Software
Other

Industrial equipment
Transportation equipment
Other

Residential
Structures

Single family
Multifamily
Other

Equipment

Change in private inventories

Farm

Nonfarm
Manufacturing
Wholesale trade
Retail trade
Other

See note at the end of the table.

6,092.6

4,096.0

455.2
242.4
133.3
88.9

1,274.5
664.6
182.4

127.1
112.8
14.2

303.4

2,361.5
644.8
238.0
106.9
130.9
164.6
631.0
120.2
560.7

879.3

856.0

572.5
224.3

162.6
34.9

18.6
8.2

360.0

105.1

10.3
27.9
78.0
99.9
88.0
83.8

290.7
284.7
149.5
29.3

104.9

6.1

29.6

-9.8

38.7
8.5
8.0

21.2
2.0

6,349.1

4,263.2

481.5
254.9
142.3
93.8

1,315.1
690.7
187.8

129.7
114.9
14.7

309.9

2,460.6
663.4
248.2
112.3
135.7
172.8
659.9
130.7
583.8

902.8

887.1

227.1

166.5
33.6

20.4
6.8

386.9

116.4

11.8
32.4
83.5

104.9
93.6
87.7

289.2
283.0
146.9
25.0

110.5

6.3

18.4

-14.2
33.7
17.0
9.9
7.6

-1.2

6,568.7

4,374.4

491.7
253.9
149.9
95.7

1,351.0
703.5
198.6

130.8
116.4
14.4

319.9

2,526.1
679.9
257.2
114.7
142.3
174.6
678.5
139.2
594.8

936.5

911.2

637.0
232.7

171.4
35.4

18.4
7.5

414.0

131.3

14.4
40.1
86.8

112.4
84.9
98.1

277.3
271.0
142.0
24.9

103.4

6.4

29.6

.1
29.9
14.2
4.7

14.5
-3.6

6,683.5

4,454.1

487.1
246.1
150.9
96.7

1,369.6
722.4
197.2

126.2
113.1
13.1

326.7

2,595.1
696.2
259.8
112.8
146.9
173.4
710.9
145.0
609.4

907.3

894.6

641.7
236.1

173.6
33.0

21.3
8.3

415.7

136.4

14.2
45.9
87.6

105.8
87.4
96.2

253.5
247.3
128.6
21.7
96.4

6.2

16.5

2.6

13.8
8.9
9.1

-1.6
-3.0

6,669.2

4,460.6

454.9
211.8
152.7
92.6

1,364.0
721.4
197.8

122.4
109.4
12.9

325.1

2,645.5
709.8
262.9
116.3
146.4
164.7
734.4
144.5
629.8

829.5

832.5

610.1
210.1

142.7
38.9

20.8
7.8

407.2

142.7

15.4
51.4
86.4
99.0
87.7
83.6

221.1
215.1
112.3
16.8
85.6

5.9

-1.0

-2.3

1.4
-6.8

5.1
.5

3.0

6,891.1

4,603.8

479.0
225.7
161.5
94.1

1,389.7
725.6
208.8

125.7
112.5
13.2

331.2

2,739.4
719.3
267.6
115.7
151.8
171.1
765.4
154.5
662.7

886.5

630.6
197.3

129.2
41.8

17.2
9.2

437.5

163.0

20.8
58.7
91.5

100.8
92.3
84.1

257.2
251.0
135.7
14.2

100.9

6.1

17.1

6.1
10.7
-4.7

8.9
4.6
2.3

7,054.1

4,741.9

518.3
242.2
177.4
100.7

1,430.3
745.1
218.5

129.4
115.4
14.0

338.5

2,795.4
728.1
282.3
122.2
160.0
176.6
775.4
163.0
670.5

977.9

958.4

683.6
198.9

131.7
38.4

20.5
8.5

487.1

183.4

26.4
66.8
96.4

109.6
103.4
93.3

276.0
269.4
148.0
11.5

109.9

6.5

20.0

-7.9
28.6
3.6
6.9

15.4
2.8

7,337.8

4,920.0

557.7
255.1
196.3
107.6

1,485.1
764.9
231.6

132.4
117.4
15.0

356.8

2,878.0
749.1
293.0
122.8
170.2
189.0
783.1
169.3
694.6

1,107.0

1,045.9

744.6
200.5

137.2
36.1

19.8
7.6

544.9

206.6

32.6
74.3

104.9
119.6
120.4
100.6

302.7
295.8
163.2
14.8

117.7

6.9

66.8

13.0

53.6
12.1
17.1
20.5
4.0

7,537.1

5,070.1

583.5
253.4
215.4
115.0

1,529.0
777.0
244.3

135.9
120.2
15.7

372.0

2,957.8
763.7
304.0
125.3
178.7
201.0
797.7
181.7
709.6

1,140.6

1,109.2

817.5
210.1

147.6
36.8

18.2
7.5

607.6

242.8

49.2
82.0

113.1
131.3
128.2
106.2

291.7
284.4
147.7
18.4

118.3

7.4

30.4

-12.3
42.6
14.1
14.3
12.2
2.0

7,813.2

5,237.5

616.5
256.3
236.9
123.3

1,574.1
786.0
258.6

139.7
124.2
15.6

389.8

3,047.0
772.6
317.3
128.7
188.5
214.2
814.4
191.1
737.5

1,242.7

1,212.7

899.4
225.0

161.7
36.0

21.1
6.2

674.4

287.3

70.9
95.1

121.3
136.4
138.9
111.8

313.3
305.6
159.1
20.3

126.2

7.7

30.0

7.9
22.1
10.1
3.1
7.4
1.5

8,165.1

5,433.7

657.4
263.8
262.1
131.6

1,619.9
799.1
271.1

141.3
126.2

15.1
408.5

3,156.7
786.5
327.1
127.5
199.6
226.3
831.0
199.1
786.6

1,385.8

1,316.0

995.7
244.0

175.3
35.7

26.4
6.5

751.9

339.4

99.0
109.4
132.7
141.3
149.6
122.2

320.6
312.7
159.8
21.9

131.0

7.9

69.1

3.0

66.2
22.1
24.4
10.8
8.9

8,516.3

731.5
291.9
297.4
142.7

1,685.3
820.6
292.2

142.1
127.7

14.5
430.6

3 284 5
805.6
344.3
129.6
214.7
234.2
854.4
208.8
837.3

1,547.4

1,471.8

1,122.5
254.1

184.6
38.0

25.4
6.2

870.6

418.5

154.2
129.2
147.1
148.1
175.3
132.3

350.2
341.8
180.3
21.8

139.8
8.4

74.3

73.2
25.1
23.4
11.1
13.9

7,218.5

4,857.6

546.9
258.2
187.1
103.9

1,465.3
756.0
227.6

132.5
116.6

15.9
349.9

2,846.4
741.9
284.9
124.0
160.8
183.8
778.5
166.0
691.8

1,057.3

1,014.9

720.0
193.2

130.2
36.5

19.3
7.3

527.4

198.2

29.7
72.2

102.3
116.7
117.4
97.9

296.5
289.8
162.4
12.4

115.0

6.7

47.8

16.5

30.2
10.5

.3
15.9
3.5

7,319.8

4,899.2

551.7
253.3
193.1
106.7

1,477.6
764.7
227.3

131.6
117.3

14.3
354.9

2,870.9
746.1
296.8
126.4
170.5
187.4
782.0
168.0
690.5

1,118.5

1,039.9

734.1
202.9

140.7
35.7

19.2
7.4

532.6

202.8

31.2
73.7

103.4
117.1
115.0
99.9

307.5
300.6
168.3
14.1

118.2

6.9

85.8

18.6

66.8
12.5
19.2
29.8
5.4

7,360.5

4,936.7

557.7
251.4
198.6
108.8

1,490.9
767.2
232.2

132.8
117.6

15.2
359.3

28889
752.1
295.3
121.7
173.6
190.7
784.3
170.8
695.8

1,101.8

1,050.9

747.2
202.3

138.5
36.0

19.7
8.2

545.7

208.0

32.8
74.9

105.4
120.5
118.2
101.3

305.2
298.2
163.6
15.9

118.6

7.0

56.3

12.7
44.0
10.4
19.1
15.2
-.6

7,452.3

4,986.4

574.3
257.5
206.4
111.2

1,506.5
771.6
239.2

132.8
118.3
14.5

363.2

2,905.7
756.5
294.9
119.2
175.7
194.2
787.7
172.2
700.3

1,150.5

1,078.0

777.1
203.8

139.6
36.1

20.8
7.4

573.7

217.5

36.7
76.3

108.6
124.3
131.1
103.3

301.8
294.6
158.6
16.9

119.1

7.2

77.4

4.2

73.2
14.9
29.8
21.3

7.7

7,480.4

5,004.7

570.4
250.7
207.7
112.5

1,514.3
773.4
240.1

134.4
119.5
14.8

366.8

2,920.4
759.8
293.9
118.8
175.1
196.7
791.1
176.1
703.0

1,162.4

1,101.9

806.4
208.1

144.5
36.9

19.1
7.7

598.5

227.5

40.5
77.5

112.8
129.3
137.3
106.6

295.8
288.5
152.7
17.7

118.1

7.3

62.2

-5.6

67.9
21.2
21.2
22.4

3.1

7,496.0

5,053.6

577.4
252.2
211.1
114.5

1,525.3
776.0
242.4

136.0
120.0
16.1

371.2

2,951.3
762.6
302.2
125.1
177.2
198.8
795.6
180.8
711.3

1,128.5

1,095.0

811.4
211.0

148.3
37.3

17.6
7.8

600.7

239.2

47.0
80.1

113.9
131.8
124.7
105.9

283.5
276.3
143.0
17.6

115.7

7.2

32.5

-14.9
47.3
15.3
15.2
17.8
-1.1
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Table 3B.—Real Gross Domestic Product and Related Measures—Continued
[Billions of chained (1996) dollars]

1987 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

Net exports of goods and services

Exports
Goods

Foods, feeds, and beverages
Industrial supplies and materials
Capital goods, except automotive
Automotive vehicles, engines, and

parts
Consumer goods, except

automotive
Other

Services

Imports
Goods

Foods, feeds, and beverages
Industrial supplies and materials,

except petroleum and products
Petroleum and products
Capital goods, except automotive
Automotive vehicles, engines, and

parts
Consumer goods, except

automotive
Other

Services

Government consumption expenditures
and gross investment

Federal
National defense

Consumption expenditures
Gross investment

Nondefense
Consumption expenditures
Gross investment

State and local
Consumption expenditures
Gross investment

Residual

Addenda:
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers

Gross domestic product

Plus: Income receipts from the rest of
the world

Less: Income payments to the rest of
the world

Equals: Gross national product

See note at the end of the table.

-157.6

406.6
271.4
37.4
84.3
73.5

32.3

24.9
30.9

137.5

564.2
445.8
29.8

83.4
49.2
63.2

106.5

108.1
27.2

120.2

1,290.9

597.5
450.2
373.2
76.3

146.3
125.1
21.5

694.4
576.1
118.8

-64,6

6,068.2
6,267.2
6,243.0

6,092.6

161.6

142.3

6,112.2

-113.5

472.2
322.6

41.1
95.0
93.4

38.4

31.8
33.4

150.5

585.6
463.9
28.6

84.3
54.4
72.8

103.8

109.7
28.2

123.4

1,306.1

586.7
446.8
376.1
70.6

138.7
119.0
20.1

720.3
595.6
125.0

-62.3

6,333.4
6,471.9
6,456.4

6,349.1

192.6

168.1

6,373.7

-81.2

527.6
363.2
44.2

107.3
109.8

39.2

42.5
30.0

164.7

608.8
483.4
29.2

82.3
58.7
82.3

101.1

114.7
30.4

126.9

1,341.8

594.5
443.3
372.4
70.8

150.3
129.4
21.5

748.1
616.5
131.8

-38.1

6,542.4
6,653.7
6,627.5

6,568.7

215.7

189.7

6,594.7

573.6
393.2
44.4

111.7
124.8

39.8

48.1
32.4

181.2

632.2
497.9
30.4

83.6
59.5
88.8

101.6

112.8
35.2

136.6

1,385.5

606.6
443.2
369.7
73.2

162.8
139.8
23.5

779.6
637.4
142.2

-39.2

6,671.3
6,742.9
6,730.6

6,683.5

219.2

184.6

6,718.1

-16.4

612.6
421.1
45.2

119.6
136.9

42.5

49.9
34.2

192.2

629.0
497.6
29.0

82.1
56.5
95.5

94.7

114.8
36.1

133.4

1,402.8

604.8
438.4
369.5
68.9

165.9
140.9
25.4

798.4
652.9
145.5

-55.7

6,674.2
6,682.0
6,687.0

6,669.2

188.4

160.7

6,696.9

-18.7

652.1
449.8
51.2

121.6
149.4

49.0

53.6
31.5

202.8

670.8
543.7
30.6

90.2
58.6

110.2

99.7

126.8
37.4

128.0

1,410.7

595.2
417.1
350.6
66.4

178.0
150.1
28.0

815.8
668.4
147.4

-30.2

6,878.7
6,906.4
6,894.0

6,891.1

165.1

140.4

6,915.8

-59.9

671.9
463.4
51.0

118.3
158.9

54.3

56.3
29.2

209.0

731.8
598.4

31.0

98.2
64.6

128.3

109.5

137.5
38.1

134.0

1,398.1

571.9
394.7
336.1
58.6

177.2
147.7
29.5

826.5
679.9
146.6

-19.4

7,035.3
7,113.1
7,094.2

7,054.1

164.6

138.5

7,080.3

-87.6

731.8
508.2
50.9

125.1
183.5

59.1

61.6
30.3

224.0

819.4
677.9
31.8

112.6
68.6

157.6

122.5

148.9
42.2

141.9

1,399.4

551.2
375.9
320.5
55.4

175.4
147.9
27.6

848.3
696.9
151.4

-15.5

7,275.9
7,425.3
7,363.4

7,337.8

191.9

174.2

-79.2

807.4
568.8
56.4

134.7
218.6

62.5

65.3
32.0

238.8

886.6
739.1
32.5

118.3
67.6

194.0

124.6

160.6
43.2

147.7

1,405.9

536.4
361.9
308.7
53.2

174.5
145.6
29.0

869.5
710.9
158.6

-1.6

7,505.5
7,615.8
7,584.3

7,537.1

236.5

215.5

7,558.0

-89.0

874.2
618.4
55.5

141.1
253.3

65.0

70.1
33.5

255.8

963.1
808.3
35.7

125.2
72.7

228.1

128.9

172.1
45.6

154.8

1,421.9

531.6
357.0
302.4
54.6

174.6
142.9
31.7

890.4
726.5
163.8

7,783.2
7,902.1
7,872.1

7,813.2

245.6

227.5

7,831.2

-109.8

985.4
708.1
55.6

153.2
311.1

73.4

76.8
38.2

277.5

1,095.2
923.2

39.3

135.6
76.1

286.0

139.5

196.3
51.5

172.1

1,455.1

530.9
348.3
299.4
48.7

182.7
149.6
33.1

924.1
749.8
174.3

-1.2

8,095.7
8,273.9
8,204.5

8,165.1

278.1

274.4

8,168.8

-215.1

1,007.1
722.8
55.1

151.5
324.5

72.5

78.7
40.9

284.4

1,222.2
1,031.6

42.2

150.2
81.4

328.3

148.6

222.3
60.4

190.7

1,480.3

526.1
341.7
291.4

50.3
184.4
147.3
37.2

953.9
775.1
178.8

-14.6

8,441.3
8,723.2
8,648.1

8,516.3

279.2

289.6

8,506.0

-81.2

695.7
478.0

47.4
118.5
172.6

55.8

57.8
27.9

218.3

776.8
636.1
32.0

106.1
65.0

144.9

113.1

141.0
40.6

141.4

1,387.3

550.7
373.3
320.1

53.4
177.4
150.4
27.2

836.7
690.7
146.0

-18.2

7,176.3
7,299.6
7,257.3

7,218.5

172.6

151.1

7,240.1

-87.2

724.0
500.0
45.7

124.4
181.5

58.4

61.1
30.4

224.5

811.3
669.5
32.3

111.2
69.0

153.0

120.2

147.3
43.5

142.3

1,389.7

545.1
374.5
319.2
55.4

170.6
144.0
26.7

844.8
695.2
149.5

-16.2

7,239.8
7,406.9
7,326.9

7,319.8

183.2

166.0

7,337.0

-83.2

741.4
516.8
51.2

128.6
186.2

59.2

62.7
31.2

224.9

834.6
692.8

31.8

114.8
74.2

160.8

125.7

150.9
42.0

142.1

1,416.8

563.1
387.8
328.2
59.6

175.3
148.0
27.4

8539
699.1
154.8

-15.0

7,308.9
7,453.8
7,402.3

7,360.5

198.3

182.3

7,376.6

-88.6

766.2
538.0
59.2

128.7
193.6

63.2

64.9
31.6

228.4

854.8
713.3
31.1

118.4
66.3

171.5

131.2

156.6
42.7

141.6

1,403.9

546.0
367.8
314.5
53.4

178.2
149.3
29.0

858.0
702.6
155.4

-13.7

7,378.4
7,540.9
7,467.0

7,452.3

213.4

197.5

7,468.2

-93.4

779.7
549.8
57.6

131.8
201.1

65.0

64.2
32.3

229.9

873.1
725.5

33.1

119.3
64.3

178.2

131.6

160.6
41.4

147.9

1,406.8

544.0
366.9
312.2

54.7
177.2
147.0
30.2

862.8
706.6
156.2

-8.4

7,419.1
7,574.0
7,512.6

7,480.4

230.0

207.7

7,502.7

-98.3

788.1
556.5
56.4

131.9
211.8

60.8

65.0
31.4

231.7

886.4
740.3
31.9

121.0
66.7

188.7

127.3

162.1
44.6

146.2

1,413.5

544.2
367.0
312.2
54.8

177.2
147.9
29.4

709.3
160.0

-3.2

7,462.3
7,594.6
7,560.9

7,496.0

239.2

213.1

7,522.0
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Table 3B.—Real Gross Domestic Product and Related Measures-Continued
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

1995

IV

1996

I II IV

1997

I IV

1998

II III IV

1999

I III

Gross domestic product (GDP)

Personal consumption expenditures

Durable goods
Motor vehicles and parts
Furniture and household equipment
Other .......

Nondurable goods
Food
Clothing and shoes
Gasoline, fuel oil, and other energy goods ....

Gasoline and oil
Fuel oil and coal

Other

Services
Housing
Household operation

Electricity and gas
Other household operation

Transportation
Medical care
Recreation
Other

Gross private domestic investment

Fixed investment

Nonresidential
Structures

Nonresidential buildings, including farm
Utilities
Mining exploration, shafts, and wells
Other structures

Equipment and software
Information processing equipment and

software
Computers and peripheral equipment
Software
Other

Industrial equipment
Transportation equipment
Other

Residential
Structures

Single family
Multifamily
Other

Equipment

Change in private inventories

Nonfarm
Manufacturing
Wholesale trade
Retail trade
Other

See note at the end of the table.

7,555.0

5,094.0

590.7
256.4
218.1
116.6

1,531.7
778.0
246.3
135.7
120.0
15.7

371.9

2,971.8
764.9
310.5
130.3
180.3
202.5
799.8
183.4
710.6

1,119.1

1,107.1

816.7
210.9
148.1
37.0
17.9
7.9

606.0

245.0
50.8
83.3

111.9
132.7
123.3
105.6

290.4
283.0
144.8
18.9

119.3

7.4

9.0

-23.3

31.9
12.6
13.8
5.1

.2

7,616.8

5,128.0

595.7
254.4
224.6
116.7

1,544.6
780.6
248.4
137.7
121.5
16.3

378.1

2,987.8
767.6
309.3
127.2
182.1
206.0
804.5
186.7
713.8

1,152.4

1,132.7

835.5
210.4
149.4
36.0
18.4
6.6

625.0

259.4
58.4
87.2

113.8
131.6
127.5
106.7

297.3
289.7
150.3
19.3

120.1

7.5

18.0

-5.2
23.4
7.2
7.1
3.4
5.9

7,671.4

5,170.3

601.7
257.0
226.1
118.7

1,553.9
784.5
250.7
138.5
121.9
16.6

380.2

3,014.8
768.7
317.6
132.8
184.9
210.2
804.1
187.6
726.6

1,172.3

1,165.2

861.6
215.9
153.4
36.1
19.6
6.8

645.8

271.7
63.1
90.7

117.8
135.6
130.2
108.3

303.6
296.1
154.5
20.2

121.4

7.5

5.6

-.3

6.1
17.2
3.6

-14.6
-.1

7,800.5

5,227.5

620.4
259.6
237.2
123.6

1,569.9
785.5
257.8
139.6
124.4
15.3

386.9

3,037.2
770.8
319.1
130.5
188.6
212.7
812.7
189.9
731.8

1,233.4

1,203.7

8856
221.3
158.3
35.7
21.0

6.4

664.3

281.4
67.9
93.6

119.7
138.0
134.7
110.2

318.1
310.4
161.5
21.9

127.1
7.7

30.3

11.7

18.6
-3.4

5.1
15.7
1.3

7,843.3

5,255.4

618.1
255.2
238.7
124.1

1,578.6
785.3
261.6
140.0
124.5
15.5

391.7

3,058.8
773.6
312.3
123.8
188.5
215.3
816.3
192.7
748.5

1,281.4

1,231.6

914.3
225.4
162.4
35.5
21.5
5.9

293.6
73.9
96.4

123.3
135.7
145.8
113.8

317.3
309.7
161.8
19.3

128.5
7.7

51.2

16.7

34.1
14.0
-5.7
23.1
2.7

7,937.5

5,296.8

625.7
253.4
245.5
126.7

1,593.9
788.5
264.3
140.7
125.9
14.9

400.4

3,077.2
777.0
320.1
127.9
192.2
218.5
824.6
194.0
742.9

1,283.7

1,250.2

936.2
237.3
172.4
36.8
22.3
5.7

698.8

302.4
78.5
99.8

124.3
136.5
144.9
115.0

314.0
306.3
158.7
19.9

127.6

7.8

32.9

3.3
29.8
12.6
9.6
5.5
2.1

8,033.4

5,361.1

642.1
261.1
251.4
129.6

1,609.0
798.7
267.8
139.4
125.1
14.3

403.1

3,110.1
781.2
318.5
124.7
193.8
223.3
824.1
196.6
766.3

1,326.5

1,274.1

957.9
242.0
175.1
35.1
26.2

5.5

715.8

316.9
85.8

104.0
127.6
135.6
144.9
118.6

316.3
308.5
158.2
21.6

128.7
7.8

51.5

56.7
22.9
24.2
-2.7
12.3

8,134.8

5,385.1

639.7
252.9
257.8
129.3

1,608.2
796.7
264.7
142.1
126.7
15.3

404.8

3,137.0
784.2
323.4
126.5
196.9
225.0
828.5
198.3
777.6

1,394.1

1,300.6

980.8
239.5
171.4
35.4
26.9

5.5

741.5

330.0
94.2

107.1
129.9
141.1
149.1
121.6

320.0
312.2
159.8
22.2

130.2

7.8

93.1

7.4
85.7
29.4
35.3
10.8
10.4

8,214.8

5,471.8

669.7
270.9
266.2
132.8

1,630.7
802.2
274.7
142.2
126.6
15.6

411.7

3,172.0
788.1
328.5
126.6
201.9
227.9
833.3
199.6
794.5

1,397.6

1,337.9

1,018.0
245.9
178.5
36.0
25.4

5.9

772.3

350.2
105.1
111.1
136.2
143.2
155.0
124.7

320.5
312.5
159.0
21.2

132.3
7.9

59.2

6.5

52.6
17.3
15.3
13.8
6.1

8,277.3

5,517.1

678.0
270.4
273.1
134.7

1,631.8
798.9
277.1
141.4
126.4
15.1

414.6

3,207.8
792.6
337.9
132.2
205.7
229.1
838.2
202.0
808.2

1,424.9

1,351.3

1,026.1
248.6
176.1
36.2
27.1

9.0

777.8

360.4
110.9
115.3
137.1
145.1
149.6
124.0

325.7
317.7
162.1
22.6

132.9

8.0

72.7

3.1

69.7
19.0
22.7
21.0

6.9

8,412.7

55923

704.9
281.5
284.8
138.9

1,654.9
805.7
287.8
140.9
126.6

14.2
420.9

3,234.2
798.4
333.5
124.1
209.4
231.6
846.4
205.5
818.6

1,531.5

1,424.2

252.1
181.7
37.6
26.5
6.1

837.9

131.3
120.9
143.1
147.0
174.2
129.4

3365
328.4
170.1
23.1

135.1

8.2

107.3

3.3
103.8
38.1
28.8
21.0
16.1

8,457.2

5,675.6

723.9
291.7
290.4
141.9

1,681.9
818.2
293.1
142.5
127.9

14.7
428.3

3,272.2
804.1
344.7
132.2
212.6
234.4
852.7
206.5
829.9

1,513.1

1,466.7

1,120.2
256.4
184.9
37.7
27.1
6.6

865.5

409.4
146.9
126.2
146.3
147.9
177.0
133.8

347.4
339.0
177.8
21.6

139.7

8.4

43.1

-10.4
53.2
27.9
14.0
-3.1
15.0

8,536.0

5,730.7

731.2
286.7
301.7
143.7

1,692.0
823.0
292.2
143.1
128.5
14.7

433.9

3,309.6
808.0
353.7
136.6
217.2
234.6
856.4
210.3
847.1

1,551.1

1,474.0

1,120.3
252.1
184.2
37.9
24.2
5.9

870.6

427.4
160.4
131.9
148.3
148.7
164.2
135.1

354.2
345.8
184.0
21.2

140.7

8.4

76.1

-2.1
77.5
22.2
33.8
11.0
10.8

8,659.2

5,795.8

766.0
307.4
312.6
146.5

1,712.6
835.4
295.6
141.9
127.7
14.2

439.4

3,322.0
812.0
345.4
125.7
219.6
236.1
862.2
212.8
853.6

1,593.9

1,522.5

1,160.8
255.7
187.4
38.7
23.6
6.2

908.5

448.5
178.3
137.8
150.9
148.9
185.8
131.0

362.6
354.0
189.3
21.1

143.7

8.5

70.7

12.8
58.2
12.0
17.2
15.5
13.6

8,737.9

788.8
310.4
326.7
152.9

1,749.5
839.5
314.7
142.9
127.1
15.8

452.6

3,356.5
818.4
354.0
131.1
222.8
237.7
865.6
218.4
862.7

1,608.2

1,555.9

1,182.7
251.9
186.6
38.1
21.6
6.0

935.7

470.4
193.4
141.6
157.8
145.0
190.8
137.0

373.7
364.8
195.8
23.3

145.7

8.9

50.1

7.4
43.1

0
9.5

17.5
15.7

8,778.6

5,961.8

806.1
317.2
335.5
154.7

1,763.7
844.6
316.8
143.9
127.5
16.4

458.6

3399.2
823.1
358.8
132.2
226.4
239.9
872.0
225.0

8,882.6

6,025.1

819.9
318.4
345.3
158.2

1,779.3
849.0
322.0
145.8
129.7
16.1

463.0

3,433.7
828.4
363.6
135.2
228.3
242.7
878.8
231.7

1,599.8

1,581.0

1,202.9
248.5
181.2
38.0
22.6
7.1

960.9

501.0
212.9
147.0
168.4
146.6
191.6
133.3

378.8
369.7
195.8
22.9

151.1

9.1

14.0

.9
13.1
-8.3
11.1
5.9
4.1

1,650.5

1,615.4

1,245.4
245.3
175.5
38.3
25.4
6.4

1,009.2

536.7
245.8
154.5
175.4
150.1
207.1
130.0

372.7
363.5
190.5
22.3

150.9

9.2

28.1

-4.8
32.3

.9
14.3
17.2
-.6
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Table 3B.—Real Gross Domestic Product and Related Measures—Continued
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

1995 1996 1997 1998 1999

Net exports of goods and services

Exports .
Goods

Foods, feeds, and beverages
industrial supplies and materials
Capital goods, except automotive
Automotive vehicles, engines, and parts .,
Consumer goods, except automotive
Other

Services ,

Imports
Goods

Foods, feeds, and beverages
Industrial supplies and materials, except

petroleum and products ,
Petroleum and products
Capital goods, except automotive
Automotive vehicles, engines, and parts ..
Consumer goods, except automotive
Other

Services

Government consumption expenditures and
gross investment

Federal
National defense

Consumption expenditures ....
Gross investment

Nondefense
Consumption expenditures
Gross investment

State and local
Consumption expenditures .
Gross investment

Residual

Addenda:
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers

Gross domestic product

Plus: Income receipts from the rest of the world
Less: Income payments to the rest of the world

Equals: Gross national product

-68.0

821.2
576.7
57.2

136.6
225.2
62.0
65.7
30.3

244.6

742.1
32.1

116.6
71.4

198.6
120.7
162.0
42.2

147.1

1,410.4

540.4
363.3
311.8
51.6

177.0
148.4
28.7

870.0
711.7
158.3

1.5

7,543.4
7,622.2
7,610.6

7,555.0

235.3
223.6

7,566.7

-56.9

840.8
592.0
54.4

138.7
236.2
62.2
66.2
34.1

248.9

897.8
748.4
32.6

116.1
67.9

210.5
118.8
157.6
44.5

149.4

1,393.2

517.1
350.4
298.5
51.9

166.8
139.1
27.7

876.1
716.1
159.9

7,597.3
7,672.7
7,653.3

7,616.8

241.3
217.5

7,640.6

-75.6

845.6
599.2
56.5

138.8
241.9
62.5
68.5
30.9

246.4

921.1
769.7
34.3

120.0
66.2

215.2
123.8
164.5
45.2

151.5

1,404.4

529.0
356.4
300.5
55.8

172.7
141.9
30.8

875.4
715.2
160.2

.6

7,664.6
7,746.5
7,739.7

7,671.4

240.5
213.3

7,698.7

-80.6

605.5
54.2

137.6
247.0
63.6
69.0
33.9

254.3

950.4
797.4
35.0

123.0
75.3

220.5
129.9
167.3
46.4

153.0

1,430.2

540.1
363.0
305.2
57.8

177.2
144.1
33.1

890.1
726.8
163.3

7,770.9
7,891.0
7,861.4

7,800.5

238.4
220.6

7,818.3

-115.8

867.1
617.2

53.7
140.8
251.3
68.1
70.0
33.4

249.9

982.9
825.6
36.6

127.9
76.3

230.9
133.7
175.1
45.2

157.3

1,422.1

529.5
355.4
300.6
54.9

174.1
142.0
32.0

892.6
729.3
163.4

-.7

7,793.5
7,959.0
7,909.2

7,843.3

245.3
233.9

7,854.7

-73.9

924.2
651.7
57.7

147.0
272.9
65.9
72.7
35.7

272.4

998.1
840.7
37.0

129.9
73.2

245.6
128.3
181.4
45.7

157.3

1,431.0

527.7
353.3
303.2
50.0

174.4
143.6
30.8

903.4
734.9
168.5

7,903.7
8,011.9
7,978.2

7,937.5

258.1
242.2

7,953.3

-90.8

943.9
674.0
55.0

147.8
289.3
70.0
75.1
36.9

269.9

1,034.7
869.8

37.3

130.2
71.8

260.8
139.8
183.9
46.7

164.9

1,437.0

523.9
342.9
296.9
45.8

181.0
148.6
32.4

913.1
740.4
172.7

.6

7,981.1
8,124.5
8,072.2

8,033.4

265.6
261.0

8,038.1

-100.9

979.9
702.9
54.0

153.3
307.7
72.7
77.1
38.0

277.1

1,080.8
912.6
38.7

134.7
77.6

280.4
138.6
193.5
50.1

168.3

1,457.1

536.4
350.8
303.4
47.3

185.5
150.6
35.0

920.7
747.2
173.5

-.9

8,042.0
8,235.4
8,142.6

8,134.8

280.9
271.7

8,144.0

-118.7

1,006.8
724.7
54.0

155.4
324.6
75.7
77.1
38.1

282.3

1,125.5
949.1
40.8

138.0
78.8

297.3
141.1
200.0

54.4
176.4

1,463.3

534.6
350.7
300.3
50.3

183.9
150.2
33.7

928.6
753.0
175.6

-1.8

8,155.3
8,331.9
8,272.4

8,214.8

285.9
284.5

8,216.2

-128.7

1,011.2
731.0
59.5

156.3
322.7
75.4
77.9
39.7

280.5

1,139.9
961.2

40.6

139.4
76.1

305.5
138.6
207.7
54.7

178.7

1,463.0

528.8
348.6
297.1

51.5
180.2
148.9
31.3

934.1
758.7
175.4

-3.3

8,204.3
8,403.9
8,330.9

8,277.3

280.1
280.3

8,277.2

-171.7

1,007.3
725.9
57.3

154.3
321.7
76.4
77.5
38.9

281.7

1,179.0
993.2
41.4

145.1
77.3

317.1
144.4
213.6
55.9

185.8

1,459.2

515.4
332.7
285.0

47.7
182.6
147.6
35.1

943.6
766.2
177.4

-9.5

8,307.0
8,579.7
8,473.7

8,412.7

285.5
283.4

8,414.8

-218.4

997.2
709.3
54.1

150.5
313.9
71.9
78.5
40.4

287.7

1,215.6
1,025.5

41.9

151.2
84.4

326.3
144.8
222.7
57.5

190.1

1,480.7

530.1
341.6
293.4
48.1

188.4
149.8
38.8

950.5
772.8
177.6

-6.3

8,410.4
8,667.2
8,620.5

8,457.2

286.9
287.7

8,456.6

-237.9

993.0
712.0
51.4

149.0
325.1
67.6
79.8
39.4

281.1

1,231.0
1,037.9

42.6

153.3
84.9

330.3
144.3
225.5
60.1

193.1

1,485.3

527.0
347.5
293.6
54.0

179.6
142.9
36.9

958.1
777.8
180.3

-14.2

8,459.6
8,764.2
8,687.6

8,536.0

270.3
295.8

8,510.6

-232.3

1,030.8
744.2
57.8

152.3
337.2
73.9
78.8
44.9

287.0

1,263.1
1,069.7

42.8

151.1
79.2

339.6
160.7
227.3
68.1

193.8

1,495.9

532.0
344.9
293.6
51.4

187.1
149.1
38.1

963.6
783.7
179.9

-29.0

8,588.3
8,881.5
8,810.6

8,659.2

274.0
291.3

8,641.9

-284.5

1,016.4
726.4
52.9

147.1
329.6
70.5
79.3
46.9

289.9

1,300.9
1,102.0

43.7

151.1
80.6

347.5
170.4
235.7
70.7

199.4

1,514.6

531.4
341.4
289.5
52.1

189.9
150.8
39.4

982.9
790.4
192.7

-32.2

8,685.2
9,007.4
8,954.8

8,737.9

276.0
290.7

8,723.3

-319.0

1,026.4
734.1
56.1

150.1
328.4

74.0
78.9
46.8

292.2

1,345.4
1,142.5

46.0

154.5
85.3

370.5
173.4
240.8

72.2
203.7

1,519.5

534.2
339.2
284.9
54.6

194.9
152.1
43.2

985.1
797.3
187.8

-33.4

8,757.9
9,078.2
9,057.8

8,778.6

286.6
301.1

8,764.3

-343.0

1,056.9
763.6
58.6

153.3
352.9
76.1
78.9
44.6

294.0

1,399.9
1,197.1

47.0

159.2
82.8

394.3
185.9
251.9

76.3
204.4

1,532.0

538.3
347.3
293.5
54.0

190.9
149.5
41.9

993.4
805.0
188.5

-50.5

8,846.5
9,203.0
9,167.0

8,882.6

NOTE.—Users are cautioned that particularly for components for which relative prices are changing rapidly, the in real GDP, use table 2.
use of chained-dollar estimates to calculate component shares or component contributions to real growth may be See "Explanatory Note" at the end of the text,
misleading even just a few years from the base year. For accurate estimates of the contributions to percent changes

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



24 • November 1999 SURVEY OF CURRENT BUSINESS

Table 4.—Chain-Type Price Indexes for Gross Domestic Product and Related Measures: Percent Change From Preceding Period
[Percent]

1987 1988 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

Gross domestic product (GDP)

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services
Exports

Goods
Services

Imports
Goods
Services

2.9

3.7
2.8
3.4
4.0

1.9
1.9
.9

1.6
.6

4.1

3.4

3.9
1.4
3.4
4.8

2.4
2.7
2.3
4.3
1.4
3.5

3.9
4.4
1.8
4.8
4.9

2.5
2.5
2.2
3.9
1.5
3.2

3.9
4.6

.9
5.5
5.0

2.0
2.1
2.0
3.2
1.5
2.3

3.4

3.5
1.4
3.1
4.2

1.5
1.5
1.6
1.8
1.5
1.3

2.2

2.7
.9

1.5
3.7

-.1
-.1
-.5
0

-.7
1.2

2.7

2.7
.8

1.0
4.1

1.4
1.5
.5

3.4
-.5
4.0

2.1

2.0
1.5
.7

2.9

1.4
1.5
.7

3.6
-.2
3.6

2.1

2.2
.5

1.1
3.2

1.2
1.2
.4

4.2
-.8
3.6

1.8

2.0
-1.0

2.1
2.6

-.3
-.1
-.9
2.7

-2.1
2.1

1.7

1.7
-2.2

1.3
2.6

-.2
-.1

-1.0
4.1

-2.6
2.7

1.2

.9
-2.4

0
2.1

- .9
-.8

-1.8
3.1

-3.4
2.6

1.9

.9

.9
-.7
1.8

2.3
2.2
1.2
3.2
.6

4.8

1.8

2.1
1.9
1.0
2.7

1.4
1.6
1.3
2.9

.7
2.4

2.4

3.4
2.6
3.4
3.6

1.5
1.7
.7

4.6
-.6
4.4

1.8

1.7
0
.6

2.7

1.2
1.0
-.5
5.7

-2.5
5.4

2.9

2.5
1.4
.3

3.9

1.8
1.7
.6

5.0
-.8
5.0

Government consumption expenditures and gross
investment
Federal

National defense
Nondefense

State and local

Addenda:
Final sales of domestic product

Final sales to domestic purchasers .
Gross national product (GNP)

Implicit price deflators:
GDP...

GNP

2.5
2.6
2.2
5.9
7.1

.6

2.8
1.2
1.0
2.0
4.2

2.9
3.2
3.2
2.9

2.9
3.2
2.9

5.3
6.4
2.4
4.9
4.8
5.7

2.7
2.3
2.1
3.0
3.0

3.4
3.4
3.4
3.4

3.4
3.4
3.4

1.9
1.3
3.6
2.5
2.8
1.3

3.3
2.9
2.8
3.2
3.6

3.9
3.9
3.9
3.9

3.9
3.9
3.9

.7
-.9
5.0
2.6
1.8
6.5

4.0
3.3
3.2
3.4
4.6

3.9
4.1
4.1
3.9

3.9
4.1
3.9

1.1
-.1
4.1
-.5

-1.4
3.2

3.3
4.0
3.7
4.9
2.7

3.4
3.2
3.2
3.4

3.4
3.2
3.4

-.6
-1.5

1.7
.2

-.4
2.7

2.3
3.0
3.5
1.8
1.7

2.2
2.2
2.2
2.2

2.2
2.2
2.2

.3
-.5
2.3
-.9

-1.2

2.7
2.7
1.9
4.5
2.7

2.7
2.5
2.5
2.7

2.7
2.5
2.7

1.2
1.1
1.4
1.0
.8

1.8

2.6
2.5
2.2
3.2
2.7

2.1
2.1
2.1
2.1

2.1
2.1
2.1

2.3
2.4
2.2
2.7
2.7
3.0

2.8
2.9
2.5
3.5
2,8

2.1
2.2
2.2
2.1

2.1
2.2

-1.4
-2.6

1.7
-1.8
-2.5

1.7

2.5
2.9
3.2
2.1
2.2

1.9
1.7
1.8
1.8

1.8
1.8
1.8

-1.8
-2.7

.6
-3.6
-4.1
-.5

1.8
1.3
1.2
1.4
2.1

1.7
1.4
1.4
1.7

1.7
1.4
1.7

-2.3
-3.1
-.3

-5.3
-5.9
-2.2

1.5
1.1
.8

1.6
1.8

1.2
.7
.8

1.2

1.2
.7

1.2

1.5
2.4
- .7

-2.1
-2.7

.9

2.9
2.4
2.1
3.0
3.2

1.9
1.5
1.5
1.9

1.9
1.5
1.9

1.6
1.5
2.0
5.3
6.3
1.0

3.3
4.3
3.9
5.3
2.6

1.8
2.2
2.2
1.8

1.8
2.2
1.8

2.4
1.9
3.7
6.7
6.2
9.2

1.9
- .3

.4
-2.0

3.4

2.4
2.8
2.9
2.3

2.4
2.8
2.3

2.7
3.2
1.5
2.0
1.7
3.3

2.5
2.9
2.8
3.0
2.2

1.8
1.8
1.8
1.8

1.9
1.8
1.9

4.3
5.3
2.0
1.8
3.2

-5.1

4.1
4.0
3.1
6.1
4.2

2.9
2.7
2.7
3.0

2.9
2.7
2.9

1.6

2.3
-.5
1.5
3.2

1.4
1.5
1.3
3.0

.8
1.9

3.2
2.8
4.3
7.2
6.1

13.2

2.3
1.4
1.8
.7

2.8

1.7
2.1
2.2
1.6

1.7
2.1
1.7

Seasonally adjusted at annual rates

1995 1996

I III

1997

I

1998

I

1999

Gross domestic product (GDP)....

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment...
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services ...
Exports

Goods
Services

Imports
Goods
Services

1.8
1.8

-1.1
1.1
2.7

.1

.3
-.2
3.0

-1.2
1.6

1.9

1.6
-.9

.9
2.5

-.4
-.1
-.9
2.4

-2.0
2.2

2.5

2.4
.2

3.2
2.4

-1.1
-.8

-1.6
2.0

-2.8
1.5

1.3

2.4
-2.5

3.6
2.8
- .8
-.8

-1.7
2.2

-3.0
1.8

1.8

1.4
-1.4

.2
2.6
1.1
1.0
-.2
4.2

-1.7
4.4

1.4
2.5

-1.8
3.6
2.8

-.3
-.1
-.8
3.4

-2.2
2.0

2.4

2.1
-1.1

1.7
3.0

-.3
-.2

-1.0
4.3

-2.8
2.3

1.5

.8
-3.7
-.6
2.5

-.6
-.3

-1.1
4.6

-3.0
2.1

1.2

1.1
-3.3

.6
2.2

.4

.5
-.7
5.3

-2.7
4.2

1.3

1.2
-2.5

.9
2.0

-.6
-.7

-1.7
3.9

-3.6
2.4

1.0

.5
-1.5
-1.4

1.8

-2.2
-1.9
-2.6

1.0
-3.8

.3

1.1

1.1
-2.0
-.2
2.5

-1.0
-.9

-2.2
2.8

-3.8
3.0

1.4
1.2

-2.3
1.2
1.8

-.2
.1

-1.4
3.6

-2.9
4.4

0.9

1.2
-3.9

1.3
2.2

-.2
-.2

-1.8
3.5

-3.5
4.5

2.0

1.4
-2.8

1.6
2.2

.1

.3
-.9
1.3

-1.6
4.0

1.3

2.2
-1.9

5.1
1.7

-.4
-.1

-1.4
2.2

-2.5
3.6

Government consumption expenditures and gross
investment
Federal

National defense
Nondefense

State and local

Addenda:
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers ...
Gross national product (GNP)

Implicit price deflators:
& D P . . i,
Gross domestic, purchases
GNP

-1.0
-1.5

.3
-2.6
-3.5

2.3

1.9
2.5
2.8
2.0
1.5

1.8
1.5
1.6
1.8

1.8
1.5
1.8

-1.9
-2.8

.4
-3.4
-3.6
-2.2

3.9
8.1
4.2

16.8
1.4

2.0
1.7
1.7
1.9

1.9
1.7
1.9

-.7
-2.6

4.1
-1.6
-2.3

1.9

5.0
5.1
7.8
-.4
4.9

2.5
2.3
2.4
2.5

2.5
2.3
2.5

-1.4
-1.9
-.2

-1.8
-2.4

1.4

-1.5
-3.3
-1.6
-6.5
-.4

1.3
1.2
1.2
1.3

1.3
1.2
1.3

-3.0
-4.9

1.9
-4.4
-5.5

1.5

2.4
1.9
2.2
1.4
2.7

1.7
1.5
1.5
1.8

1.7
1.5
1.7

-4.0
-6.5

2.2

.2
2.5

1.8
1.6
1.7
1.5
2.0

1.4
1.9
2.0
1.4

1.4
1.9
1.4

-1.2
-.8

-2.1
-4.6
-4.9
-2.8

3.1
3.5
2.9
4.7
2.8

2.4
1.9
1.9
2.4

2.4
1.9
2.4

-1.1
3.1

-7.3
-8.7

.7

.2
-.1

.7

.9

1.6
.6
.6

1.5

1.5
.5

1.5

-1.3
-1.3
-1.4
-2.4
-2.1
-4.2

1.4
-.2
-.4

.1
2.4

1.2
1.0
1.0
1.2

1.1
1.0
1.2

-1.7
-2.7

.8
-2.5
-2.6
-2.0

2.6
1.5
1.5
1.6
3.2

1.3
1.1
1.1
1.2

1.2
1.0
1.2

-4.2
-4.6
-3.1

-10.7
-11.1

-8.9

.9
2.0
1.6
2.7

.3

1.1
.1
.2

1.1

.9
-.1

.9

-1.8
-3.0

1.0
-4.0
-5.6

4.4

1.4
.9

-.1
2.6
1.7

1.2
.8
.8

1.1

1.3
.9

1.3

-2.9
-4.2

.3
-4.6
-5.4
-.6

2.0
.4
.9

-.4
2.8

1.4
1.1
1.1
1.4

1.5
1.2
1.5

-1.3
-2.3

1.1
-.3

-1.2
4.4

1.3
1.4
1.0
2.1
1.3

.9
1.0
1.0
.9

1.0
1.1
1.0

-.5
-1.4

1.5
-3.0
-2.9
-3.3

3.8
8.6
7.6

10.4
1.4

2.0
1.6
1.7
2.0

2.0
1.6
2.0

.7
-.6
3.8
5.2
4.9
6.7

2.9
.9

1.0
.7

4.0

1.4
1.9
2.0
1.3

1.4
1.9
1.4

1.0
1.9

-2.0
2.9
2.2

-.9
-.5

-1.8
2.9

-3.1
3.2

1.0
.5

2.3
5.9
5.5
7.8

3.0
1.3
1.3
1.3
4.0

1.1
1.6
1.7

.9
1.6

See "Explanatory Note" at the end of the text.
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Table 4A.—Chain-Type Price Indexes for Gross Domestic Product and Related Measures: Percent Change From Preceding Period
[Percent]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

Gross domestic product (GDP)
Previously published

Personal consumption expenditures
Previously published

Durable goods
Previously published

Nondurable goods
Previously published

Services
Previously published

Gross private domestic investment.
Previously published

Fixed investment
Previously published

Nonresidential
Previously published

Structures
Previously published

Equipment and software
Previously published

Residential

Previously published

Change in private inventories

Net exports of goods and services .

Exports
Previously published
Goods

Previously published

Services
Previously published

Imports
Previously published .

Goods
Previously published

Services
Previously published ,

Government consumption expenditures and gross
investment
Previously published

Federal
Previously published

National defense
Previously published.

Nondefense
Previously published .

State and local
Previously published

Addenda:
Final sales of domestic product

Previously published

Gross domestic purchases ,
Previously published

Final sales to domestic purchasers .
Previously published

Gross national product (GNP)
Previously published

Implicit price deflators:
GDP;.

Previously published

Gross domestic purchases
Previously published

2.9
3.1

3.7
3.8

2.8
3.0

3.4
3.9

4.0
3.9

1.9
2.2

1.9
2.1

.9
1.2

1.6
1.6

.6
1.1

4.1
4.1

3.4
3.7

3.9
4.2

1.4
1.8

3.4
3.7

4.8
5.0

2.4
2.8

2.7
3.1

2.3
2.6

4.3
4.8

1.4
1.5

3.5
4.2

3.9
4.2

4.4
4.9

1.8
2.2

4.8
5.2

4.9
5.4

2.5
2.8

2.5
2.8

2.2
2.6

3.9
3.8

1.5
2.0

3.2
3.3

3.9
4.4

4.6
5.1

1.4

5.5
6.0

5.0
5.4

2.0
2.4

2.1
2.5

2.0
2.4

3.2
3.3

1.5
1.8

2.3
2.9

3.4
3.9

3.5
4.2

1.4
2.0

3.1
3.6

4.2
5.0

1.5
1.4

1.5
1.4

1.6
1.5

1.8
1.3

1.5
1.6

1.3
1.1

2.2
2.8

2.7
3.3

.9
1.5

1.5
2.0

3.7
4.4

-.1
.3

-.5
.1

0
- 1

-.7
.2

1.2
1.2

2.7
2.6

2.7
2.7

.8
1.2

1.0
1.5

4.1
3.6

1.4
1.5

1.5
1.5

.5

.7

3.4
3.3

-.5
-.4

4.0
3.7

2.1
2.4

2.0
2.4

1.5
2.0

.7
1.3

2.9
3.1

1.4
1.8

1.5
1.8

.7
1.2

3.6
3.6

-.2
.3

3.6
3.3

2.1
2.3

2.2
2.3

1.1
1.2

3.2
3.3

1.2
1.4

1.2
1.4

4.2
4.1

-.8
-.9

3.6
3.5

1.8
1.9

2.0
2.0

-1.0
-.9

2.1
2.0

2.6
2.7

-.3
-.3

- 1
-.1

-.9
-.9

2.7
2.6

-2.1
-2.2

2.1
1.9

1.7
1.9

1.7
1.9

-2.2
-2.0

1.3
1.5

2.6
2.9

-.3

-.1
-.2

-1.0
-1.3

4.1
3.4

-2.6
^3.0

2.7
2.6

1.2
1.0

.9

.8

-2.4
-2.3

0
0

2.1
1.9

-.9
-1.3

-.8
-1.2

-1.8
-5.4

3.1
2.8

-3.4
-4.3

2.6
2.1

1.9
2.5

.9
1.7

.9
1.0

-.7
-.1

1.8
2.8

2.3
2.8

2.2
2.9

1.2
2.3

3.2
4.1

.6
1.5

4.8
4.5

1.8
2.2

2.1
2.7

1.9
2.9

1.0
1.3

2.7
3.3

1.4
2.1

1.6
2.1

1.3
2.1

2.9
2.7

.7
1.9

2.4
2.2

2.4
2.5

3.4
3.6

2.6
3.3

3.4
4.3

3.6
3.3

1.5
2.1

1.7
2.1

.7
1.2

4.6
4.6

-.6

4.4
4.2

1.8
2.6

1.7
2.7

.6
1.3

2.7
3.9

1.2
1.3

1.0
1.3

-.5
-.3

5.7
6.2

-2.5
-2.7

5.4
5.2

2.9
2.5

2.5
1.7

1.4
.4

3.9
12

1.8
1.7

1.7
1-6

.6

.2

5.0
4.7

-.8
-1.5

5.0
5.1

GNP
Previously published.

2.5
2.8

2.6
2.7

2.2
3.0

5.9
5.9

7.1
7.1

.6

.3

2.8
3.0

1.2
1.6

1.0
1.3

2.0
2.3

4.2
4.2

2.9
3.1

3.2
3.4

3.2
3.4

2.9
3.1

2.9
3.1

3.2
3.4

2.9
3.1

5.3
5.5

6.4
6.5

2.4
3.2

4.9
4.8

4.8
4.8

5.7
4.8

2.7
2.6
2.3
2.3

2.1
2.0

3.0
3.2

3.0
2.9

3.4
3.7

3.4
3.6

3.4
3.7

3.4
3.7

3.4
3.7

3.4
3.6

3.4
3.7

1.9
2.0

1.3
1.4

3.6
3.7

2.5
2.6

2.8
2.8

1.3
1.4

3.3
3.2

2.9
3.0

2.8
2.9

3.2
3.4

3.6
3.4

3.9
4.2

3.9
4.2

3.9
4.2

3.9
4.2

3.9
4.2

3.9
4.2

3.9
4.2

.7

.8

-.9
-1.0

5.0
5.8

2.6
2.6

1.8
1.8

6.5
6.5

4.0
4.3

3.3
3.5

3.2
3.5

3.4
3.5

4.6
4.9

3.9
4.4

4.1
4.5

4.1
4.5

3.9
4.4

3.9
4.3

4.1
4.5

3.9
4.3

1.1
1.6

-.1
-.1

4.1
5.8

-.5
-.3

-1.4
-1.4

3.2
4.1

3.3
3.6
4.0
4.3

3.7
3.8

4.9
5.5

2.7
3.1

3.4
3.9

3.2
3.7

3.2
3.7

3.4
3.9

3.4
4.0

3.2
3.7

3.4
4.0

-.3

-1.5
-1.7

1.7
3.1

-.4
-.7

2.7
3.1

2.3
2.6
3.0
3.2

3.5
3.7

1.8
2.1

1.7
2.2

2.2
2.8

2.2
2.8

2.2
2.8

2.2
2.7

2.2
2.8

2.2
2.8

2.2
2.7

.3

.1

-.5

2.3
2.3

-.9
-1.2

-1.2
-1.5

2.7
2.5

2.7
2.5

1.9
1.8

4.5
4.3

2.7
2.5

2.7
2.7

2.5
2.5

2.5
2.5

2.7
2.6

2.7
2.6

2.5
2.5

2.7
2.6

1.2
1.2

1.1
.8

1.4
2.0

1.0
.6

.8

.5

1.8
1.6

2.6
2.3

2.5
2.3

2.2
1.8

3.2
3.3

2.7
2.3

2.1
2.4

2.1
2.3

2.1
2.3

2.1
2.4

2.1
2.4

2.1
2.3

2.1
2.4

2.3
2.1

2.4
1.8

2.2
2.9

2.7
2.2

2.7
2.1

3.0
2.7

2.8
3.1

2.9
3.2

2.5
2.7

3.5
4.1

2.8
3.1

2.1
2.3

2.2
2.3

2.2
2.3

2.1
2.3

2.1
2.3

2.2
2.3

2.1
2.3

-1.4
-1.7

-2.6
-3.5

1.7
2.7

-1.8
-2.2

-2.5
-2.9

1.7
1.6

2.5
2.5

2.9
2.9

3.2
3.3

2.1
2.2

2.2
2.2

1.9
1.9

1.7
1.8

1.8
1.8

1.8
1.9

1.8
1.9

1.8
1.8

1.8
1.9

-1.8
-2.0

-2.7
-3.5

1.8

-3.6
-5.7

-4.1
-4-2

-.5
-.6

1.8
2.2

1.3
2.0

1.2
1.8

1.4
2.4

2.1
2.2

1.7
1.9

1.4
1.6

1.4
1.6

1.7
1.8

1.7
1.9

1.4
1.6

1.7
1.8

-2.3
-2.2

-3.1
-3.3

-.3
.6

-5.3
-5.3

-5.9

-2.2
-1.4

1.5
1.3

1.1
1.1

.8
1.1

1.6
1.0

1.8
1.4

1.2
1.1

.7

.6

.8

.6

1.2
1.0

1.2
1.0

.7

.6

1.2
1.0

1.5
1.6

2.4
2.4

-.7
-.1

-2.1
-2.2

-2.7
-2.9

.9
1.0

2.9
2.7

2.4
2.2

2.1
1.6

3.0
3.4

3.2
3.0

1.9
2.5

1.5
2.0

1.5
2.0

1.9
2.5

1.9
2.4

1.5
2.0

1.9
2.5

1.6
2.2

1.5
1.6

2.0
3.6

5.3
5.1

6.3
6.2

1.0
.1

3.3
2.6
4.3
3.6

3.9
2.9

5.3
5.2

2.6
1.9

1,8
2.3

2.2
2.6

2.2
2.6

1.8
2.2

1.8
2.2

2.2
2.5

1.8
2.2

2.4
1.6

1.9
1.0

3.7
3.4

6.7
6.1

6.2
5.6

9.2
8.2

1.9
1.8

-.3
-.5

.4

.1

-2.0
-1.9

3.4
3.2

2.4
2.5

2.8
3.0

2.9
3.0

2.3
2.5

2.4
2.6

2.8
3.1

2.3
2.6

2.7
2.9

3.2
2.7

1.5
3.1

2.0
1.5

1.7
1.3

3.3
2.8

2.5
2.6

2.9
2.7

2.8
2.5

3.0
3.2

2.2
2.6

1.8
2.6

1.8
2.5

1.8
2.5

1.8
2.6

1.9
2.7

1.8
2.5

1.9
2.6

4.3
4.0

5.3
5.0

2.0
1.6

1.8
1.4

3.2
2.8

-5.1

4.1
4.8

4.0
5.8

3.1
4.3

6.1
9.0

4.2
4.2

2.9
2.5

2.7
2.2

2.7
2.2

3.0
2.6

2.9
2.5

2.7
2.3

2.9
2.6

1.6
2.0

2.3
2.4

- 5
-.4

1.5
1.6

3.2
3.4

1.4
1.9

1.5
1.9

1.3
2.0

3.0
2.9

.8
1.6

1.9
1.8

3.2
3.4

2.8
2.6

4.3
5.4

7.2
6.9

6.1
5.7

13.2
13.2

2.3
2.9

1.4
1.4

1.8
2.1

.7
-.2

2.8
3.8

1.7
2.0

2.1
2.4

2.2
2.4

1.6
2.0

1.7
1.8

2.1
2.3

1.7
1.8

See "Explanatory Note" at the end of the text.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



26 • November 1999 SURVEY OF CURRENT BUSINESS

Table 4A.—Chain-Type Price Indexes for Gross Domestic Product and Related Measures: Percent Change From Preceding Period—Continued
[Percent]

Seasonally adjusted at annual rates

1995 1996

IV

1997 1998

Gross domestic product (GDP)
Previously published

Personal consumption expenditures .
Previously published

Durable goods
Previously published

Nondurable goods
Previously published

Services
Previously published

Gross private domestic investment.
Previously published

Fixed investment
Previously published

Nonresidential
Previously published

Structures
Previously published

Equipment and software
Previously published

Residential

Previously published

Change in private inventories

Net exports of goods and services

Exports
Previously published
Goods

Previously published
Services

Previously published
Imports

Previously published

Goods i
Previously published

Services
Previously published

Government consumption expenditures and gross
investment
Previously published

Federal
Previously published
National defense ,

Previously published
Nondefense ,

Previously published

State and local
Previously published

Addenda:
Final sales of domestic product

Previously published

Gross domestic purchases
Previously published

Final sales to domestic purchasers .
Previously published

Gross national product (GNP)
Previously published

Implicit price deflators:
GDP

Previously published

Gross domestic purchases
Previously published

GNP
Previously published

See "Explanatory Note" at the end of the text.

1.8
1.9

1.8
1.8

-1.1
-1.3

1.1
.8

2.7
2.9

.1
- .1

.3
-.1

-.2
-.7

3.0
2.8

-1.2
-2.0

1.6
1.5

1.9
2.0

1.6
1.6

-.9
-1.1

.9

.9

2.5
2.5

-.4
-.2

-.1
0

-.8

2.4
2.4

-2.0
-2.0

2.2
2.0

2.5
2.2

2.4
2.2

3.2
3.0

2.4
2.1

-1.1
-1.0

-.8
-.8

-1.6
-1.5

2.0
2.1

-2.8
-2.9

1.5
1.1

1.3
1.4

2.4
2.5

-2.5
-2.1

3.6
3.6

2.8
3.0

-.8
-.8

-.8
-.6

-1.7
-1.5

2.2
2.2

-O.0
-2.9

1.8
1.6

1.8
1.8

1.4
1.5

-1.4
-1.5

.2

.3

2.6
2.7

1.1
.7

1.0
.8

- .2
-.5

4.2
4.1

-1.7
-2.2

4.4
4.3

1.4
1.6

2.5
2.5

-1.8
-1.8

3.6
3.6

2.8
2.9

-.3
-.5

-.1
-.2

-.8
-1.1

3.4
3.1

-2.2
-2.6

2.0
1.9

2.4
2.8

2.1
2.5

-1.1
-.9

1.7
2.0

3.0
3.5

-.3
-.7

-.2
-.6

-1.0
-1.7

4.3
3.3

-2.8

2.3
2.3

1.5
1.7

.8
1.1

-3.7
-3.4

-.6
-.2

2.5
2.8

-.6
-.5

-.3
-.5

-1.1
-1.5

4.6
3.3

-5.0

2.1
1.9

1.2
1.2

1.1
1.3

-3.3
-2.8

.6

.8

2.2
2.5

.4

.2

.5

.4

- .7
-1.0

5.3
4.3

-2.7
-5.9

4.2
4.0

1.3
1.1

1.2
1.1

-2.5
-2.4

.9

.9

2.0
1.9

-&
-.5

- .7
-.5

-1.7
-1.6

3.9
3.3

-3.6
-O.3

2.4
2.4

1.0
.9

-1.5
-1.4

-1.4
-2.2

1.8
1.4

-2.2
-2.3

-1.9
-2.1

-2.6
-O.0

1.0
2.7

-3.8
-5.0

1.1
.9

1.1
.9

-2.0
-2.2

- .2
.2

2.5
1.9

-1.0
-1.8

- .9
-1.8

-2.2
-O.1

2.8
3.1

-3.8
-5.2

3.0
1.7

1.4
1.0

1.2
1.0

-2.3
-O.0

1.2
1.5

1.8
1.7

-.2
-1.9

.1
-1.6

-1.4

3.6
1.2

-2.9
-5.3

4.4
3.7

0.9
.8

1.2
1.1

-O.9
-2.5

1.3
.9

2.2
1.9

-.2
-.6

-.2
-.6

-1.8
-2.5

3.5
1.8

-0.5
-4.0

4.5
4.2

-1.0
-1.8

-1.5
-3.1

.3
1.5

-2.6
-O.9

-0.5
-4.9

2.3
2.0

1.9
2.2
2.5
2.5

2.8
2.7

2.0
2.1

1.5
1.9

1.8
1.9

1.5
1.6

1.6
1.6

1.8
1.9

1.8
1.9

1.5
1.6

1.8
1.9

-1.9
-2.3

-2.8
-0.9

.4
1.8

-0.4
-0.9

-3.6
-4.2

-2.2
-2.5

3.9
3.9

8.1
8.2

4.2
4.3

16.8
16.5

1.4
1.4

2.0
2.0

1.7
1.8

1.7
1.8

1.9
2.0

1.9
2.0

1.7
1.8

1.9
2.0

- .7
-1.2

-2.6
-3.4

4.1
4.6

-1.6
-1.8

-2.3
-2.4

1.9
1.5

5.0
4.3

5.1
4.2

7.8
6.7

-.4
- .7

4.9
4.3

2.5
2.3

2.3
2.1

2.4
2.2

2.5
2.2

2.5
2.3

2.3
2.1

2.5
2.3

-1.4
-1.7

-1.9
-2.6

-.2
.6

-1.8
-1.5

-2.4
-2.1

1.4
1.4

-1.5
-1.2

-3.3
-2.1

-1.6
- .3

-6.5
-5.9

-.4
-.6

1.3
1.4

1.2
1.4

1.2
1.4

1.3
1.4

1.3
1.2

1.2
1.2

1.3
1.2

^3.0
-3.2

-4.9
-5.6

1.9
3.1

-4.4
-5.2

-5.5
-6.4

1.5
1.9

2.4
2.4

1.9
1.8

2.2
1.9

1.4
1.6

2.7
2.7

1.7
1.9

1.5
1.5

1.5
1.5

1.8
1.8

1.7
1.8

1.5
1.6

1.7
1.8

-4.0
-4.2

-6.5
-7.2

2.2
3.5

.6
-.3

2.5
2.0

1.8
2.7

1.6
2.7

1.7
2.7

1.5
2.6

2.0
2.8

1.4
1.7

1.9
2.1

2.0
2.1

1.4
1.6

1.4
1.8

1.9
2.2

1.4
1.8

-1.2
-1.0

-.8
-1.7

-2.1
.9

-4.6
-4.4

-4.9
-4.6

-2.8
-3.0

3.1
3.8

3.5
4.8

2.9
4.0

4.7
6.4

2.8
3.3

2.4
2.8

1.9
2.2

1.9
2.3

2.4
2.7

2.4
2.8

1.9
2.2

2.4
2.8

-1.0

-1.1
-2.5

3.1
2.7

-7.3
-7.1

-0.7
-8.5

.6

.3

.7
1.2

.2

.9

-.1
.5

.7
1.7

1.4

1.6
1.8

.6

.9

1.5
1.7

1.5
1.6

.5

.8

1.5
1.5

-1.3
-1.6

-1.3
-1.8

-1.4
-1.0

-2.4
-2.1

-2.1
-1.9

-4.2
-3.2

1.4
.8

- .2

-.4
-.4

.1

.4

2.4
1.4

1.2
1.2

1.0
1.1

1.0
1.1

1.2
1.2

1.1
1.2

1.0
1.1

1.2
1.2

-1.7
-1.6

-2.7
-2.7

.8
1.5

-2.5
-2.3

-2.6
-2.2

-2.0
-2.6

2.6
2.2
1.5
1.4

1.5
1.2

1.6
1.8

3.2
2.7

1.3
1.2

1.1
1.0

1.1
1.0

1.2
1.1

1.2
1.2

1.0
1.1

1.2
1.2

-4.2
-0.4

-4.6
-4.7

-3.1
0

-10.7
-10.4

-11.1
-11.3

-8.9
-5.8

.9
1.1

2.0
2.7

1.6
2.9

2.7
2.2

.3

.2

1.1
.9

.1
- .2

.2
-.1

1.1
.9

.9

.8

- .1
-.2

.9

.8

-1.8
-1.8

-O.0
-3.0

1.0
1.1

-4.0
-4.5

-5.6
-5.9

4.4
2.7

1.4
.8

-.1
.3

2.6
-.6

1.7
1.2

1.2
.9

.8

.4

1.1
.8

1.3
.9

,9
.5

1.3
.9

-2.9
-2.8

-4.2
-4.8

.3
-.4

-4.6
-4.8

-5.4
-5.8

2.0
1.5

.4

.4

.9

.4

-.4
.5

2.8
2.1

1.4
1.0

1.1
.7

1.1
.7

1.4

1.0

1.5
1.0

1.2
.7

1.5
1.0

-1.3
- .9

-2.3
-2:4

1.1
2.6

-.3
- .2

-1.2
-1.4

4.4
6.7

1.3
1.5

1.4
1.5

1.0
1.8

2.1
1.1

1.3
1.5

.9

.8

1.0
.9

1.0
.9

.9

.8

1.0
.8

1.1
.9

1.0
.8

2.0
1.6

1.4
1.2

-2.8

1.6
1.4

2.2
2.2

.1
-.8

.3
-.8

- .9
-2.0

1.3
.9

-1.6
-3.0

4.0
2.2

-.5
-.6

-1.4
-1.9

1.5
2.6

-0.0
-3.3

-2.9
-0.4

-O.3
-3.1

3.8
3.1

8.6
6.6

7.6
6.0

10.4
7.6

1.4
1.3

2.0
1.6

1.6
1.2

1.7
1.2

2.0
1.6

2.0
1.6

1.6
1.2

2.0
1.6

1.3
1.3

2.2
2.2

-1.9
-2.1

5.1
5.3

1.7
1.7

-.4
-.4

-.1
-.1

-1.4
-1.4

2.2
2.8

-2.5
-2.9

3.6
3.3

.7
- .2

- .6
-1.5

3.8
3.0

5.2
4.5

4.9
3.7

6.7
9.1

2.9
3.0

.9

.8

1.0
1.0

.7

.4

4.0
4.2

1.4
1.4

1.9
1.9

2.0
2.0

1.3
1.3

1.4
1.3

1.9
1.9

1.4
1.3
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Table 5.—Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1996=100]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

Gross domestic product:
Chain-type quantity index ....
Chain-type price index
Implicit price deflator

Personal consumption expenditures:
Chain-type quantity index
Chain-type price index

Durable goods:
Chain-type quantity index
Chain-type price index

Nondurable goods:
Chain-type quantity index
Chain-type price index

Services:
Chain-type quantity index ,
Chain-type price index

Private fixed investment:
Chain-type quantity index
Chain-type price index

Nonresidential:
Chain-type quantity index
Chain-type price index

Residential:
Chain-type quantity index
Chain-type price index

Exports of goods and services:
Chain-type quantity index
Chain-type price index

Imports of goods and services:
Chain-type quantity index
Chain-type price index

Government consumption expenditures
and gross investment:
Chain-type quantity index
Chain-type price index

Federal:
Chain-type quantity index
Chain-type price index

State and local:
Chain-type quantity index
Chain-type price index

Addenda:

Final sales of domestic product:
Chain-type quantity index
Chain-type price index
Implicit price deflator

Gross domestic purchases:
Chain-type quantity index
Chain-type price index
Implicit price deflator

Final sales to domestic purchasers:
Chain-type quantity index
Chain-type price index
Implicit price deflator

Gross national product:
Chain-type quantity index
Chain-type price index
Implicit price deflator

See "Explanatory Note" at the end of the text.

77.98
77.84
77.84

78.21
75.81

73.84
92.21

80.97
79.66

77.50
70.73

70.58
88.12

63.65
92.01

92.79
78.29

46.51
89.92

58.58
90.02

90.79
77.31

112.40
77.06

77.99
77.40

77.97
77.71
77.71

79.31
77.94
77.94

79.31
77.81
77.81

78.05
77.81
77.81

81.26
80.46
80.46

81.40
78.73

78.11
93.49

83.55
82.34

80.76
74.11

73.15
90.48

67.11
94.17

92.32
80.99

54.01
94.66

60.81
94.46

91.85
79.39

110.37
78.85

80.90
79.73

81.37
80.36
80.37

81.90
80.57
80.57

82.02
80.48
80.48

81.39
80.44
80.44

84.07
83.56
83.56

83.52
82.22

79.75
95.14

85.83
86.26

82.91
77.73

75.14
92.76

70.83
96.29

88.53
83.59

60.35
96.48

63.21
96.87

94.36
81.99

111.83
81.15

84.02
82.56

84.06
83.48
83.48

84.20
83.71
83.71

84.19
83.62
83.62

84.21
83.54
83.54

85.54
86.84
86.83

85.04
86.02

79.01
96.00

87.01
90.98

85.17
81.61

73.77
94.70

71.35
98.23

80.92
85.54

65.62
97.13

65.64
99.43

97.44
85.27

114.11
83.82

87.56
86.32

85.71
86.77
86.77

85.33
87.14
87.12

85.50
87.07
87.07

85.79
86.83
86.81

85.36
89.76
89.76

85.17
89.03

73.79
97.39

86.65
93.76

86.82
85.03

68.65
96.14

67.83
99.80

70.57
86.64

70.08
98.20

65.31
98.93

98.65
88.07

113.78
87.19

89.67

85.75

84.56
89.90

84.95
89.83
89.83

85.52
89.76
89.76

88.20
91.70
91.70

87.90
91.44

77.70
98.28

88.29
95.20

89.91
88.19

73.10
96.07

70.11
99.29

82.09
87.69

74.59
97.66

69.64
99.09

99.21
90.06

111.96
89.81

91.63
90.21

88.38
91.64
91.64

87.40
91.90
91.90

87.58
91.84
91.84

88.31
91.71
91.71

90.29
94.17
94.16

90.54
93.94

84.08
99.06

90.87
96.15

91.74
91.80

79.03
97.46

76.00
99.81

91.24

76.86
97.94

75.98
98.18

98.33
92.48

107.59
92.20

92.83
92.65

90.39
94.12
94.11

90.02
94.24
94.23

90.12
94.19
94.19

90.41
94.16
94.16

93.92
96.14
96.14

93.94
95.86

90.46
100.56

94.35
96.83

94.45
94.43

86.25
98.92

82.78
100.54

96.64
94.48

83.72
99.07

85.08
99.12

98.42
94.89

103.69
94.53

95.28
95.11

93.48
96.10
96.10

93.97
96.18
96.18

93.54
96.14
96.14

93.93
96.13
96.13

96.47
98.19
98.19

96.80
98.01

94.66
101.06

97.14
97.93

97.07
97.44

91.46
100.14

90.89
100.93

93.13
97.91

92.37
101.38

92.05
101.83

98.87
97.59

100.91
97.22

97.66
97.81

96.43
98.16
98.16

96.38
98.28
98.28

96.34
98.25
98.25

96.51
98.19
98.19

100.00
100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00

100.00
100.00
100.00

100.00
100.00
100.00

100.00
100.00
100.00

100.00
100.00
100.00

104.50
101.66
101.66

103.75
101.67

106.63
97.79

102.92
101.35

103.60
102.63

108.52
99.95

110.71
99.04

102.35
102.68

112.73
98.23

113.72
96.45

102.33
101.78

101.30

103.79
102.06

104.02
101.69
101.69

104.71
101.39
101.39

104.22
101.42
101.42

104.31
101.67
101.67

109.00
102.86
102.86

108.80
102.63

118.66
95.45

107.07
101.40

107.80
104.78

121.37
99.20

124.80
97.22

111.78
105.30

115.21
95.95

126.89
91.31

104.10
103.34

98.97
102.38

107.14
103.89

108.46
102.93
102.93

110.39
102.14
102.14

109.86
102.20
102.20

108.62
102.87
102.87

92.39
95.42
95.42

92.75

88.72

93.09
96.21

93.42
93.38

98.35

80.05
100.24

94.64
93.25

79.58
98.31

80.66
97.24

97.56
93.95

103.61
93.65

93.97
94.13

92.20
95.37
95.37

92.38
95.34
95.33

92.19
95.29
95.29

92.45
95.43
95.42

93.69
95.85
95.85

93.54
95.48

89.49
100.36

93.87
96.45

94.22
94.01

85.75
98.74

81.62
100.56

98.16
93.80

82.83
98.71

84.23
98.51

97.73
94.71

102.54
94.64

94.88
94.73

93.02
95.81
95.80

93.73
95.86
95.86

93.07
95.82
95.81

93.69
95.86
95.85

94.21
96.41
96.41

94.26
96.29

90.47
101.00

94.72
97.26

94.81
94.85

86.66
99.16

83.07
100.74

97.41
94.81

84.81
99.30

95.38
96.85
96.85

95.21
96.70

93.16
101.00

95.71
97.40

95.36
95.48

100.12

99.64
95.16

105.92
94.57

95.90
95.53

93.91
96.38
96.37

94.33
96.54
96.53

94.03
96.50
96.50

94.20
96.41
96.40

99.41

86.40
100.60

96.33
96.05

87.65
99.96

88.75
100.60

98.73
95.74

102.71
95.24

96.36
96.04

94.80
96.82
96.81

95.43
96.96
96.96

94.85
96.92
96.92

95.36
96.85
96.85

95.74
97.56
97.55

95.56
97.29

92.53
101.36

96.20
97.46

95.85
96.39

90.86
99.84

89.66
100.75

94.42
97.23

89.19
101.03

90.65
101.05

98.93
96.71

102.34
96.19

96.90
97.03

95.32
97.52
97.52

95.85
97.60
97.60

95.43
97.56
97.56

95.81
97.56
97.55

95.94
97.96
97.95

96.49
97.83

93.66
101.22

96.90
97.83

9o.oo
97.15

90.29
100.20

90.22
101.09

90.50
97.69

90.16
101.83

92.04
102.84

99.40
97.26

102.38
96.53

97.63
97.71

97.92
97.92

96.11
98.12
98.12

96.05
98.08
98.08

96.05
97.95
97.95
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Table 5.—Quantity and Price indexes for Gross Domestic Product—Continued
[Index numbers, 1996=100]

Seasonally adjusted at annual rates

1995 1996 1997 1998 1999

Gross domestic product:
Chain-type quantity index
Chain-type price index
Implicit price deflator

Personal consumption expenditures:
Chain-type quantity index
Chain-type price index

Durable goods:
Chain-type quantity index
Chain-type price index

Nondurable goods:
Chain-type quantity index
Chain-type price index

Services:
Chain-type quantity index
Chain-type price index

Private fixed investment:
Chain-type quantity index
Chain-type price index

Nonresidential:
Chain-type quantity index
Chain-type price index

Residential:
Chajn-type quantity index
Chain-type price index

Exports of goods and services:
Chain-type quantity index
Chain-type price index

Imports of goods and services:
Chain-type quantity index
Chain-type price index

Government consumption expenditures and
gross investment:
Chain-type quantity index
Chain-type price index

Federal:
Chain-type quantity index ,
Chain-type price index

State and local:
Chain-type quantity index
Chain-type price index

Addenda:

Final sales of domestic product:
Chain-type quantity index
Chain-type price index
Implicit price deflator

Gross domestic purchases:
Chain-type quantity index
Chain-type price index
Implicit price deflator

Final sales to domestic purchasers:
Chain-type quantity index
Chain-type price index
Implicit price deflator ,

Gross national product:
Chain-type quantity index
Chain-type price index ,
Implicit price deflator

See "Explanatory Note" at the end of the text.

96.70
98.39
98.38

97.26
98.26

95.81
100.94

97.31
98.10

97.53
97.80

91.29
100.27

90.80
101.04

92.71
98.09

93.94
101.57

92.32
102.15

99.19
97.72

101.65
97.13

97.72
98.08

96.92
98.36
98.36

96.46
98.49
98.49

96.68
98.47
98.46

96.62
98.39
98.38

97.49
98.86
98.85

97.91
98.65

96.62
100.72

98.13
98.31

98.06
98.40

93.40
100.25

92.89
100.82

94.89
98.62

96.19
101.08

93.21
101.28

97.98
98.66

97.27
99.05

98.40
98.42

97.61
98.84
98.84

97.10
98.91
98.90

97.22
98.89
98.89

97.57
98.86
98.85

98.19
99.46
99.45

98.72
99.24

97.61
100.78

98.72
99.09

98.94
99.00

96.08
100.04

95.80
100.40

96.91
99.00

96.73
100.89

95.64
100.87

98.77
99.87

99.52
100.28

98.32
99.62

98.48
99.46
99.45

98.03
99.48
99.47

98.32
99.47
99.47

98.31
99.46
99.45

99.84
99.77
99.77

99.81
99.82

100.64
100.13

99.73
99.98

99.68
99.68

99.26
99.84

98.46
99.97

101.56
99.44

98.35
100.55

98.68
100.42

100.58
99.49

101.61
99.46

99.97
99.52

99.84
99.77
99.77

99.86
99.77
99.76

99.77
99.76

99.84
99.77
99.77

100.39
100.21
100.20

100.34
100.16

100.26
99.77

100.29
100.02

100.39
100.31

101.56
100.08

101.65
99.92

101.30
100.53

99.19
99.79

102.05
99.28

100.01
100.09

99.60
99.93

100.25
100.19

100.13
100.21
100.20

100.72
100.14
100.13

100.47
100.14
100.13

100.30
100.21
100.20

101.59
100.56
100.55

101.13
100.78

101.50
99.32

101.26
100.92

100.99
101.01

103.10
100.05

104.09
99.71

100.24
101.03

105.72
98.77

103.63
99.43

100.64
100.55

99.27
100.34

101.46
100.68

101.55
100.56
100.56

101.39
100.62
100.61

101.35
100.62
100.62

101.56
100.56
100.56

102.82
101.14
101.15

102.36
101.30

104.15
99.05

102.22
101.34

102.07
101.75

105.07
100.00

106.50
99.45

100.98
101.60

107.97
98.47

107.43
98.27

101.06
101.31

98.55
101.20

102.55
101.38

102.54
101.16
101.15

102.81
101.09
101.10

102.54
101.10
101.10

102.64
101.15
101.16

104.12
101.53
101.53

102.82
101.51

103.76
98.12

102.17
101.17

102.96
102.38

107.25
99.92

109.05
99.17

102.15
102.14

112.09
98.50

112.22
96.43

102.47
101.47

100.90
101.24

103.41
101.62

103.33
101.56
101.55

104.22
101.23
101.23

103.44
101.25
101.25

103.99
101.53
101.54

105.14
101.83
101.82

104.47
101.78

108.64
97.31

103.60
101.32

104.10
102.94

110.33
100.03

113.18
98.98

102.30
103.18

115.18
98.18

116.86
95.85

102.91
101.84

100.56
101.18

104.30
102.22

104.78
101.86
101.86

105.44
101.48
101.48

105.09
101.52
101.51

104.92
101.84
101.83

105.94
102.15
102.12

105.34
102.08

109.98
96.70

103.67
101.55

105.28
103.46

111.43

114.09
98.56

103.96
103.80

115.68
97.76

118.35
95.24

102.89
102.49

99.48
101.57

104.91
103.03

105.41
102.18
102.18

106.35
101.76
101.74

105.83
101.80
101.79

105.69
102.15
102.13

107.67
102.41
102.35

106.77
102.19

114.35
96.32

105.13
101.20

106.14
103.93

117.44
99.38

121.03
97.90

107.43
103.88

115.23
96.72

122.41
92.57

102.62
102.73

96.96
102.07

105.98
103.11

106.73
102.47
102.46

108.58
101.79
101.73

107.64
101.84
101.83

107.45
102.42
102.36

108.24
102.70
102.68

108.36
102.48

117.42
95.83

106.85
101.15

107.39
104.56

120.95
99.15

124.54
97.36

110.91
104.64

114.07
96.27

126.21
91.63

104.13
103.10

99.71
102.30

106.75
103.56

108.06
102.77
102.76

109.68
101.99
101.97

109.51
102.05
102.05

107.99
102.71
102.69

109.25
103.06
103.07

109.42
102.78

118.62
95.29

107.49
101.46

108.62
105.04

121.55
99.16

124.56
97.03

113.07
105.76

113.60
95.57

127.81
90.55

104.46
103.60

99.14
102.41

107.61
104.27

108.69
103.13
103.13

110.91
102.26
102.28

110.36
102.33
102.33

108.68
103.06
103.07

110.83
103.28
103.33

110.66
103.08

124.26
94.34

108.80
101.78

109.03
105.60

125.55
99.11

129.06
96.60

115.74
106.93

117.92
95.25

131.14
90.48

105.20
103.94

100.08
102.76

108.23
104.62

110.34
103.36
103.35

112.39
102.51
102.56

111.92
102.58
102.57

110.35
103.29
103.34

111.84
103.79
103.83

112.43
103.44

127.95
93.67

111.15
102.19

110.16
106.19

128.30
99.19

131.49
96.38

119.30
107.97

116.27
95.13

135.07
89.81

106.52
104.93

99.97
104.89

110.39
104.98

111.59
103.88
103.87

113.99
102.92
102.96

113.75
103.00
103.00

111.39
103.79
103.84

112.36
104.13
104.19

113.83
104.01

130.76
93.22

112.05
103.47

111.56
106.63

130.37
99.17

133.74
96.04

120.91
108.93

117.41
95.30

139.69
90.96

106.86
105.69

100.49
105.13

110.64
106.02

112.52
104.24
104.23

114.88
103.40
103.46

115.06
103.50
103.50

111.91
104.14
104.19

113.69
104.38
104.43

115.04
104.50

133.01
92.75

113.04
104.20

112.69
107.22

133.21
99.05

138.47
95.62

118.97
109.80

120.91
95.54

145.35
92.27

107.74
106.48

101.27
105.47

111.57
107.06

113.66
104.51
104.51

116.46
103.81
103.86

116.45
103.93
103.93
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Table 6.—Real Gross Domestic Product: Historical Perspective
[Percent change from preceding year]

1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978

Gross domestic product (GDP)

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services
Exports

Goods
Services

Imports ,
Goods
Services

2.5

2.7
2.0
1.5
4.4

0
.9

5.7
7.9
4.2

-7.1

2.3

2.0
-3.8

1.8
4.1

-.7
-.3
-.6
1.3

-1.9

6.0

4.9
11.7
3.1
4.9

12.7
9.0
8.7
4.5

11.5
9.6

4.3

4.1
9.7
2.1
4.6

6.7
7.7
5.5
1.1
8.4

11.8

5.8

6.0
9.3
4.9
6.1

8.3
9.7

11.9
10.4
12.7
5.8

6.4

6.3
12.6
5.3
5.3

14.0
10.2
17.4
15.9
18.3
-2.9

6.6

5.7
8.5
5.5
5.0

8.8
5.7

12.5
6.8

15.9
-6.9

2.5

3.0
1.6
1.6
4.9

-4.6
-1.9
-1.4
-2.5

-.7

4.8

5.7
11.0
4.6
5.1

5.8
6,9
4.4
1.4
6.2

13.6

3.1

3.8
3.6
2.7
5.0

5.8
6.2
7.6
5.4
8.8
3.0

0.2

2.3
-3.2

2.4
4.0

-6.6
-2.1
-.5

.3
-1.0
-6.0

3.1

3.5
10.0
1.8
3.2

11.4
7.5
-.1

-1.6
.9

27.4

5.3

5.9
12.7
4.4
5.2

11.8
12.0
9.1
3.1

12.8
17.8

5.7

4.8
10.3
3.3
4.5

11.7
9.1

14.5
8.1

18.3
-.6

-0.3

-.4
-6.9
-5.0

3.1

-7.4
-6.3

.8
-2.1

2.5
-20.6

-O.3

2.3
0
1.5
3.6

-17.7
-10.7

-3.9
-10.5

-9.6
-13.0

5.2

5.4
12.8
4.9
3.8

20.2
9.8
4.9
2.5
6.2

23.5

4.5

4.2
9.3
2.4
4.1

15.1
14.4
11.3
4.1

15.0
21.5

Government consumption expenditures and
gross investment
Federal

National defense
Nondefense

State and local

Addenda:
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers
Gross national product
Real disposable personal income
Gross domestic purchases price index
GDP price index

20.8
23.4
10.6
1.3

-1.6
7.8

0
-4.0
-1.9
-8.1

4.4

2.6
1.7
1.8
2.5
2.5
1.4
1.4

1.7
.5

6.6
-.7
- .1

-1.7

4.8
3.9
4.1
2.7
6.1

2.4
2.2
2.3
2.4
3.3
1.1
1.1

5.3
4.4
9.0

11.3
14.8
4.7

6.0
8.3
5.9

20.6
3.0

5.5
6.3
5.7
6.1
4.8
1.3
1.4

7.6
7.9
6.4
2.7
4.0
-.1

2.4
-.3

-5.5
9.7
6.1

4.4
4.1
4.2
4.3
3.8
1.2
1.1

13.3
13.7
11.9
5.3
6.6
2.6

2.0
-1.7
-4.3

8.7
6.7

6.0
5.4
5.6
5.8
7.2
1.6
1.5

2.0
.5

7.8
10.6
14.2
2.9

3.1
.2

-1.8
6.9
6.7

5.8
6.8
6.2
6.4
6.2
1.8
1.9

6.7
6.9
5.7

14.9
15.8
12.7

9.0
11.3
14.5
1.3
6.3

6.1
6.9
6.4
6.4
5.3
2.8
2.9

2.2
.5

8.7
7.3
5.3

12.2

7.5
9.7

12.8
-1.0

5.0

3.0
2.7
3.3
2.5
4.3
2.9
3.1

7,3
7.9
5.1

14.9
20.7

1.8

3.2
.9

1.8
-2.6

5.9

4.9
5.1
5.3
4.8
4.6
4.3
4.3

5.5
5.2
6.6
5.7
5.5
6.3

-3.3
-4.7

2.7
3.0

3.2
3.1
3.2
3.1
3.2
4.8
4.8

10.8
11.4
8.8
4.3
3.9
5.2

-5.3
-7.0
-8.4
-1.5

2.8

.9
-.1

.6

.2
4.2
5.4
5.3

.5
-.4
3.7
5.3
8.4

-2.8

-2.0
-7.2

-10.2
3.5
3.0

2.6
3.4
2.8
3.2
4.1
5.4
5.3

8.0
10.8
-.9

11.2
13.6
4.1

-2.2
-5.0

6.4
2.0

5.3
5.5
5.5
5.3
4.5
4.6
4.4

21.8
23.0
17.3
4.6
7.1

-3.4

-.8
-5.0
-6.5
-.5
2.8

5.2
4.7
4.3
5.9
6.8
5.9
5.7

9.8
7.9

18.3
-2.3
-5.8
- .1

2.1
-.3

-2.5
5.9
3.9

-1.1
-.9
-.2
-.3
9.8
8.6

-.6
-2.3

7.1
-11.1
-12.6
-4.3

2.0
0

-1.2
3.2
3.4

1.0
-1.2

.1
-.5
2.0
9.1
9.3

5.6
4.7
8.9

19.6
22.6
6.9

-.1
-1.2
-2.1

3.8
6.3
4.8
5.4
3.9
6.0
6.0

2.4
1.3
6.6

10.9
12.2
5.0

.9
1.7
.8

4.1
.4

4.3
5.2
5.0
4.6
3.5
6.9
6.5

5.7

4.7
5.3
3.7
5.3

11.5
11.5
14.1
11.8
15.2
6.3

10.6
11.2
8.7
8.7
9.0
7.1

3.2
2.7

.8
7.2
3.6

5.6
5.6
5.5
5.6
5.2
7.0
6.9

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Gross domestic product (GDP)

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services
Exports

Goods
Services

Imports . . .
Goods
Services

3.4

2.8
-.3
2.7
3.8

3.1
5.6

10.0
12.6
8.7

-3.7

-7.9
-.2
2.4

-10.9
-6.4
-.1
6.6

-4.6
-21.1

2.5

1.4
1.3
1.2
1.6

9.2
2.2
5.6
7.9
4.2

-8.0

-1.9

1.4
0
1.0
2.1

-14.0
-7.0
^3.7
-1.5
-5.2

-18.2

4.2

5.3
14.9
3.3
4.6

9.5
7.5

-1.0
-10.4

5.4
41.1

7.3

5.4
14.6
4.0
4.3

29.3
16.8
17.6
14.3
19.5
14.6

3.9

5.0
9.9
2.7
5.3

- .9
5.3
6.7
7.3
6.4
1.4

3.4

4.2
9.1
3.6
3.4

-.7
1.2

-5.7
-10.8

2.0
12.0

3.5

3.5
1.7
2.4
4.6

2.5
0
-.1

-3.6
1.7
.2

4.2

4.1
5.8
3.2
4.2

2.7
3.6
5.4
1.3
7.5
-.5

3.5

2.6
2.1
2.7
2.7

3.7
2.7
5.5
2.5
7.0

-4.1

1.7

1.8
-.9
1.4
2.7

-3.1
-1.8

.7
1.5
.4

-8.6

-0.2

-6.6
-.4
1.9

-8.6
-6.9
-4.9

-11.0
-2.0

-12.8

3.3

3.2
5.3
1.9
3.5

8.5
6.5
3.4

-6.1
7.4

16.3

2,4

3.0
8.2
2.9
2.0

8.7
8.1
8.4

.8
11.3
7.3

4.0

3.8
7.6
3.8
3.0

13.2
9.1
8.9

.8
11.9
9.7

2.7

3.0
4.6
3.0
2.8

3.0
6.0
9.8
4.8

11.5
-3.6

3.7

3.3
5.6
2.9
3.0

9.0
9.3

10.0
7.1

11.0
7.4

4.5

3.7
6.6
2.9
3.6

11.5
8.5

10.7
8.5

11.5
2.3

Government consumption expenditures and
gross investment
Federal

National defense
Nondefense

State and local

Addenda:
Final sales of domestic product
Gross domestic purchases ....
Final sales to domestic purchasers
Gross national product
Real disposable personal income
Gross domestic purchases price index
GDP price index

9.8
11.8
2.5
1.7
1.7
1.4

2.0
2.5
2.9
1.6
1.7

3.9
2.7
3.2
3.7
3.2
8.6
8.1

10.9
11.9
7.0

-6.6
-7.4
-2.2

2.1
4.8
4.2
6.3

.1

1.0
-1.6
-.7
0
1.2

10.3
8.9

1.2
-1.1
10.7
2.6
2.1
5.8

.9
4.7
6.1
1.6

-1.9

1.3
2.6
1.4
2.3
2.3
9.1
9.3

-7.0
-9.0

.5
-1.3
-2.5

5.3

1.6
3.7
7.4

-5.3

-.5
-1.3

0
-1.9

1.6
5.7
6.1

-2.6
-2.9
-1.7
12.6
13.6
8.1

3.3
6.3
6.8
4.9

3.9
5.5
5.2
4.1
2.9
3.6
4.1

8.4
7.9
9.8

24.3
24.2
25.1

3.5
3.1
4.8

-1.6
3.8

5.3
8.7
6.8
7.1
7.7
3.5
3.7

2.8
3.4
1.0
6.5
6.2
7.6

6.5
7.6
8.4
5.4
5.4

5.0
4.2
5.3
3.6
3.4
2.9
3.1

7.4
5.1

13.4
8.4

10.3

5.4
5.5
6.3
3.1
5.4

3.8
3.6
4.0
3.2
3.2
2.2
2.2

11.4
11.1
12.2
6.1
4.6

12.6

3.0
3.7
4.7
.6

2.4

3.1
3.2
2.8
3.4
2.3
3.2
2.9

16.1
18.8
9.5
3.8
4.1
2.7

1.2
-1.8
-.8

-5.2
3.7

4.4
3.3
3.4
4.3
4.4
3.4
3.4

11.7
12.6
9.4
3.9
4.2
2.8

2.7
1.3
-.8
8.3
3.9

3.3

£6
3.5
2.5
3.9
3.9

8.7
8.2

10.0
3.8
3.0
7.6

3.3
2.0
0
8.3
4.2

2.0
1.3
1.6
1.9
2.2
4.1
3.9

6.8
7.1
6.1
-.5
-.1

-2.3

1.2
-.3

-1.1
2.0
2.4

0
-.9
-.6
-.3

.7
3.2
3.4

6.4
6.8
5.5
6.6
9.3

-4.0

-1.6
-4.9

7.2
2.2

3.1
3.4
3.1
3.3
3.5
2.2
2.2

3.0
3.0
3.1
9.1

10.1
4.7

-3.9
-5.4
-.4
1.3

2.3
3.0
2.9
2.4
1.0
2.5
2.7

8.9
9.7
7.2

12.0
13.3
5.8

.1
-3.6
-4.8
-1.0

2.6

3.4
4.4
3.8
3.9
2.6
2.1
2.1

10.3
11.9
6.6
8.2
9.0
4.1

-5.7
-3.7
-.5
2.5

3.2
2.6
3.0
2.8
2.7
2.2
2.1

8.3
8.7
7.1
8.6
9.4
4.8

1.1
-.9

-1.3
0
2.4

3.7
3.8
3.8
3.6
2.6
1.7
1.8

12.7
14.5
8.5

13.7
14.2
11.2

2.3
-.1

-2.5
4.6
3.8

4.0
4.7
4.2
4.3
3.6
1.4
1.7

4.3

4.9
11.3
4.0
4.0

11.7
11.8
12.7
4.1

15.8
9.2

2.2
2.1
2.5

11.6
11.7
10.8

1.7
- .9

-1.9
1.0
3.2

4.3
5.4
5.4
4.1
4.1

.7
1.2
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Table 6A.—Gross Domestic Product: Levels, Percent Change from Previous Period, and Revision to Percent Change

Billions of dollars Percent change from preceding period Revision to percent change from previous period2

Year Gross
domestic
product

Personal
consump-

tion
expendi

tures

Gross
private

domestic
invest-
ment

Exports
of goods

and
services

Imports

and
services

Govern-
ment1 domestic

product

Personal
consump-

tion
expendi-

tures

Gross
private

domestic
invest-
ment

Exports
of goods

and
services

Imports
of goods

and
services

Govern-
ment1

Gross
domestic
product

Personal
consump-

tion
expendi-

tures

Gross
private

domestic
invest-
ment

Exports
of goods

and
services

Imports
of goods

and
services

Govern-
ment1

1959.

1960.
1961 .
1962 .
1963 .
1964 .

1965 .
1966.
1967.
1968 .
1969 .

1970 .
1971 .
1972 .
1973 .
1974 .

1975 .
1976.
1977 .
1978 .
1979.

1980.
1981 .
1982 .
1983.
1984 .

1985.
1986 .
1987 .
1988.
1989 .

1990 .
1991 .
1992 .
1993 .
1994 .

1995 .
1996 .
1997 .
1998 .

507.4

527.4
545.7
586.5
618.7
664.4

720.1
789.3
834.1
911.5
985.3

1,039.7
1,128.6
1,240.4
1,385.5
1,501.0

1,635.2
1,823.9
2,031.4
2,295.9
2,566.4

2,795.6
3,131.3
3,259.2
3,534.9
3,932.7

4,213.0
4,452.9
4,742.5
5,108.3
5,489.1

5,803.2
5,986.2
6,318.9
6,642.3
7,054.3

7,400.5
7,813.2
8,300.8
8,759.9

318.1

332.3
342.7
363.8
383.1
411.7

444.3
481.8
508.7
558.7
605.5

648.9
702.4
770.7
852.5
932.4

1,030.3
1,149.8
1,278.4
1,430.4
1,596.3

1,762.9
1,944.2
2,079.3
2,286.4
2,498.4

2,712.6
2,895.2
3,105.3
3,356.6
3,596.7

3,831.5
3,971.2
4,209.7
4,454.7
4,716.4

4,969.0
5,237.5
5,524.4
5,848.6

78.5

78.9
78.2
88.1
93.8

102.1

118.2
131.3
128.6
141.2
156.4

152.4
178.2
207.6
244.5
249.4

230.2
292.0
361.3
436.0
490.6

477.9
570.8
516.1
564.2
735.5

736.3
747.2
781.5
821.1
872.9

861.7
800.2
866.6
955.1

1,097.1

1,143.8
1,242.7
1,383.7
1,531.2

20.6

25.3
26.0
27.4
29.4
33.6

35.4
38.9
41.4
45.3
49.3

57.0
59.3
66.2
91.8

124.3

136.3
148.9
158.8
186.1
228.7

278.9
302.8
282.6
277.0
303.1

303.0
320.3
365.6
446.9
509.0

557.2
601.6
636.8
658.0
725.1

818.6
874.2
968.0
966.3

22.3

22.8
22.7
25.0
26.1
28.1

31.5
37.1
39.9
46.6
50.5

55.8
62.3
74.2
91.2

127.5

122.7
151.1
182.4
212.3
252.7

293.8
317.8
303.2
328.6
405.1

417.2
452.2
507.9
553.2
589.7

628.6
622.3
664.6
718.5
812.1

902.8
963.1

1,056.3
1,115.9

112.5

113.8
121.5
132.2
138.5
145.1

153.7
174.3
195.3
212.8
224.6

237.1
251.0
270.1
287.9
322.4

361.1
384.5
415.3
455.6
503.5

569.7
631.4
684.4
735.9
800.8

878.3
942.3
997.9

1,036.9
1,100.2

1,181.4
1,235.5
1,270.5
1,293.0
1,327.9

1,372.0
1,421.9
1,481.0
1,529.7

3.9
3.5
7.5
5.5
7.4

8.4
9.6
5.7
9.3
8.1

5.5
8.6
9.9

11.7
8.3

8.9
11.5
11.4
13.0
11.8

8.9
12.0
4.1
8.5

11.3

7.1
5.7
6.5
7.7
7.5

5.7
3.2
5.6
5.1
6.2

4.9
5.6
6.2
5.5

4.5
3.1
6.2
5.3
7.5

7.9
8.4
5.6
9.8
8.4

7.2
8.2
9.7

10.6
9.4

10.5
11.6
11.2
11.9
11.6

10.4
10.3
7.0

10.0
9.3

8.6
6.7
7.3
8.1
7.2

6.5
3.6
6.0
5.8
5.9

5.4
5.4
5.5
5.9

.5
- .9

12.8
6.4
8.9

15.9
11.0
-2.1

9.8
10.8

-2.6
16.9
16.5
17.8
2.0

-7.7
26.8
23.8
20.7
12.5

-2.6
19.5
-9.6

9.3
30.4

.1
1.5
4.6
5.1
6.3

-1.3
-7.1

8.3
10.2
14.9

4.2
8.7

11.3
10.7

22.3
3.1
5.3
7.4

14.1

5.4
10.0
6.2
9.5
8.8

15.6
4.1

11.6
38.6
35.5

9.6
9.2
6.7

17.2
22.9

22.0
8.5

-6.7
-2.0

9.4

0
5.7

14.1
22.2
13.9

9.5
8.0
5.8
3.3

10.2

12.9
6.8

10.7
-.2

2.3
- .7

10.0
4.7
7.5

12.2
17.5
7.7

16.6
8.5

10.4
11.8
19.0
22.8
39.8

-0.7
23.2
20.7
16.3
19.0

16.3
8.1

-4.6
8.4

23.3

3.0
8.4

12.3
8.9
6.6

6.6
-1.0

6.8
8.1

13.0

11.2
6.7
9.7
5.6

1.2
6.8
8.8
4.8
4.8

5.9
13.4
12.0
8.9
5.5

5.6
5.9
7.6
6.6

12.0

12.0
6.5
8.0
9.7

10.5

13.2
10.8
8.4
7.5
8.8

9.7
7.3
5.9
3.9
6.1

7.4
4.6
2.8
1.8
2.7

3.3
3.6
4.2
3.3

0
0

-.1
.1

-.1
.1
.2

.1
-.1
0
0
0

0
0
0
0

.1

.3

0
-.1

.4

.1
-.2

.1

.2

.1

.1

.3

.3

.2

.3

.6

.1
-.1
.1

-.1
.1

.1
1
1
1
.4

0
-.2
0
.1
.1

0
0
0
0
.1

-.1
0
0
.1
.2

.1
-.2

.3
- .1
-.1

-.3
.1

- .2
.1
.1

.4

.1

.2

.2

-.1
.5

-.3
.5

0

.5
- .3
-.3
-.3

.9

.5
- .4
-.6
-.1

.9

.5

.1

.3

.1
- .4

.2

.5
1.2
1.5
- .8

2.3
.8
.9

-.6
-.1

.7

.2

.3
1.9

0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

0
-.1

.1
-.1
0

.1
0

-.5
.3
.7

- 7
.2
.2
.5

0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

0
0

- .7
.6
.1

0
-.1
0
.7

.1

.1

.1
0
0

-.1
- .1
-.1
-.1
0

.1

.1
0

- .3
- .4

- .2
.1

0
-.1
- .2

.2

.2

.3

.1

.5

- .1
0
.1

0
0

0
.4

- .3
.2
.4

0
0
.7

1.1

1. Government consumption expenditures and gross investment.
2. Revised percent change less the previously published percent change.
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Year

1959

1960 ....
1961 ....
1962 ....
1963 ....
1964 ....

1965 ....
1966 ....
1967 ....
1968 ....
1969 ....

1970 ....
1971 ....
1972 ....
1973 ....
1974 ....

1975 ....
1976 ....
1977 ....
1978 ....
1979 ....

1980 ....
1981 ....
1982 ....
1983 ....
1984 ....

1985 ....
1986 ....
1987 ....
1988 ....
1989 ....

1990 ....
1991 ....
1992 ....
1993 ....
1994 ....

1995 ....
1996 ....
1997 ....
1998 ....

Table 6B.-RealGross Domestic Product: Levels, Percent Change from Previous Period, and Revision to

Billions of chained (1996) dollars

Gross
domestic
product

23000

2,357.2
2,412.1
2,557.6
2,668.2
2,822.7

3,002.8
3,199.5
3,279.5
3,435.6
3,543.2

3,549.4
3,660.2
3,854.2
4,073.1
4,061.7

4,050.3
4,262.6
4,455.7
4,709.9
4,870.1

4,872.3
4,993.9
4,900.3
5,105.6
5,477.4

5,689.8
5,885.7
6,092.6
6,349.1
6,568.7

6,683.5
6,669.2
6,891.1
7,054.1
7,337.8

7,537.1
7,813.2
8,165.1
8,516.3

Personal
con-

sumption
expendi-

tures

1 4548

1,494.4
1,524.6
1,599.7
1,665.7
1,765.2

1,876.4
1,983.3
2,042.7
2,159.1
2,241.2

2,293.0
2,373.6
2,513.2
2,634.0
2,622.3

2,681.3
2,826.5
2,944.0
3,081.6
3,168.0

3,169.4
3,214.0
3,259.8
3,431.7
3,617.6

3,798.0
3,958.7
4,096.0
4,263.2
4,374.4

4,454.1
4,460.6
4,603.8
4,741.9
4,920.0

5,070.1
5,237.5
5,433.7
5,698.6

Gross
private

domestic
invest-
ment

2729

272.8
271.0
305.3
325.7
352.6

402.0
437.3
417.2
441.3
466.9

436.2
485.8
543.0
606.5
561.7

462.2
555.5
639.4
713.0
735.4

655.3
715.6
615.2
673.7
871.5

863.4
857.7
879.3
902.8
936.5

907.3
829.5
899.8
977.9

1,107.0

1,140.6
1,242.7
1,385.8
1,547.4

Exports
of goods

and
services

719

86.8
88.2
93.0

100.0
113.3

115.6
123.3
126.0
135.2
142.7

158.1
158.9
171.7
209.1
229.6

228.3
241.0
246.9
273.1
299.9

332.8
336.7
313.2
305.2
330.7

339.8
365.0
406.6
472.2
527.6

573.6
612.6
652.1
671.9
731.8

807.4
874.2
985.4

1,007.1

Imports
of goods

and
services

106 6

108.0
107.3
119.5
122.7
129.2

142.9
164.2
176.2
202.4
213.9

223.1
235.0
261.3
273.4
267.2

237.5
284.0
315.0
342.3
347.9

324.8
333.4
329.2
370.7
461.0

490.7
531.9
564.2
585.6
608.8

632.2
629.0
670.8
731.8
819.4

886.6
963.1

1,095.2
1,222.2

Govern-
ment1

6597

659.5
691.3
732.9
750.2
764.8

788.6
859.3
924.1
953.4
950.0

928.6
909.7
909.8
902.6
921.3

939.3
938.6
947.4
977.6
997.6

1,018.6
1,027.9
1,044.5
1,078.9
1,116.3

1,188.4
1,253.2
1,290.9
1,306.1
1,341.8

1,385.5
1,402.8
1,410.7
1,398.1
1,399.4

1,405.9
1,421.9
1,455.1
1,480.3

Residual

-527

-48.3
-55.7
-53.8
-50.7
-44.0

-36.9
-39.5
-54.3
-51.0
-43.7

-43.4
-32.8
-22.2
^5.7
-6.0

-23.3
-15.0
-7.0

6.9
17.1

21.0
33.1
^3.2

-13.2
2.3

-9.1
-17.0
-16.0

-9.6
-2.8

-4.8
-7.3
-4.5
-3.9
-1.0

-.3
0
.3

5.1

Percent change from preceding period

Gross
domestic
product

2.5
2.3
6.0
4.3
5.8

6.4
6.6
2.5
4.8
3.1

.2
3.1
5.3
5.7
-.3

-.3
5.2
4.5
5.7
3.4

0
2.5

-1.9
4.2
7.3

3.9
3.4
3.5
4.2
3.5

1.7
-.2
3.3
2.4
4.0

2.7
3.7
4.5
4.3

Personal
con-

sumption
expendi-

tures

2.7
2.0
4.9
4.1
6.0

6.3
5.7
3.0
5.7
3.8

2.3
3.5
5.9
4.8
-.4

2.3
5.4
4.2
4.7
2.8

0
1.4
1.4
5.3
5.4

5.0
4.2
3.5
4.1
2.6

1.8
.1

3.2
3.0
3.8

3.0
3.3
3.7
4.9

Gross
private

domestic
invest-
ment

0
-.7

12.7
6.7
8.3

14.0
8.8

-4.6
5.8
5.8

-6.6
11.4
11.8
11.7
-7.4

-17.7
20.2
15.1
11.5
3.1

-10.9
9.2

-14.0
9.5

29.3

-.9
-.7
2.5
2.7
3.7

-3.1
-8.6

8.5
8.7

13.2

3.0
9.0

11.5
11.7

Exports
of goods

and
services

20.8
1.7
5.3
7.6

13.3

2.0
6.7
2.2
7.3
5.5

10.8
.5

8.0
21.8

9.8

-.6
5.6
2.4

10.6
9.8

10.9
1.2

-7.0
-2.6

8.4

2.8
7.4

11.4
16.1
11.7

8.7
6.8
6.4
3.0
8.9

10.3
8.3

12.7
2.2

Imports
of goods

and
services

1.3
-.7

11.3
2.7
5.3

10.6
14.9
7.3

14.9
5.7

4.3
5.3

11.2
4.6

-2.3

-11.1
19.6
10.9
8.7
1.7

-6.6
2.6

-1.3
12.6
24.3

6.5
8.4
6.1
3.8
3.9

3.8
-.5
6.6
9.1

12.0

8.2
8.6

13.7
11.6

Govern-
ment1

0
4.8
6.0
2.4
2.0

3.1
9.0
7.5
3.2
- • 3

-2.3
-2.0

0
-.8
2.1

2.0
-.1

.9
3.2
2.0

2.1
.9

1.6
3.3
3.5

6.5
5.4
3.0
1.2
2.7

3.3
1.2
.6

-.9
.1

.5
1.1
2.3
1.7

Percent Change

Revision to percent change from previous period2

Gross
domestic
product

.1
0

-.1
0
0

0
.1

0
.1
.1

.1
-.2
-.2
-.1

.3

.1
-.2
-.2

.3

.6

.3

.2

.2

.2

.3

.3

.3

.6

.4

.1

.5

.7

.6

.1

.5

.4

.3

.6

.4

Personal
con-

sumption
expendi-

tures

0
0
0
0
0

0
0
0
0
.1

0
-.2
-.1
0
.3

.1
-.2
-.1

.4

.5

.3

.2

.2

.1

.2

.3

.2

.4

.2

.3

.1

.7

.4

.1

.5

.3

.1

.3
0

Gross
private

domestic
invest-
ment

.4

.4
-.2

.3
0

0
.4

-.2
.6

0

.4
0

-.2
-.3

.8

.6
-.1
-.7
0
.7

.6
0
.4
.1

-.5

.2

.8
1.3
1.9
-.6

2.5
.8

1.4
-.6

.2

.9

.2

.2
1.4

Exports
of goods

and
services

0
0

-.1
.1

0

0
0
0
0
0

0
-.2
-.1
0
.2

.1
-.3
0
.2
.3

.1
0
.1

0
.1

.1
0
.4
.2

0

.2

.5
-.2

.1

.7

-1.0
-.2
-.1

.7

Imports
of goods

and
services

0
0
0
0
0

0
0
0
0
0

0
0
.2
.1
.4

.2
0
.2

0
0

.1
0
0
0
0

0
0
0
-.1
0

-.1
.2

-.9
.2

-.2

-.6
-.6
-.2
1.0

Govern-
ment1

.2
-.1
0
.1

0

.1
-.1
-.1

.1

.3

0
-.2
-.4
-.1

.4

.5
-.2
0
.3
.4

.3

.2

.3

.5

.4

.4

.3

.3
-.1
-.1

.3

.6

.1
0
.1

.3
0
1.0
.8

1. Government consumption expenditures and gross investment. use of chained-dollar estimates to calculate component shares or component contributions to real growth may be
2. Revised percent change less the previously published percent change. misleading, even just a few years from the base year. For accurate estimates of the contributions to percent changes
NOTE.—Users are cautioned that particularly for components for which relative prices are changing rapidly, the in real GOP, use table 2.
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Table 6C—Chain-Type Price Indexes for Gross Domestic Product, Percent Change

Year

1959 ....

1960 ....
1961 ....
1962 ....
1963 ....
1964 ....

1965 ....
1966 ....
1967 ....
1968 ....
1969 ....

1970 ....
1971 ....
1972 ....
1973 ....
1974 ....

1975 ....
1976 ....
1977 ....
1978 ....
1979 ....

1980 ....
1981 ....
1982 ....
1983 ....
1984 ....

1985 ....
1986 ....
1987 ....
1988 ....
1989 ....

1990 ....
1991 ....
1992 ....
1993 ....
1994 ....

1995 ....
1996 ....
1997 ....
1998 ....

Chain-type price indexes, 1996=100

Gross
domes-

tic
product

22.06

22.37
22.62
22.93
23.18
23.53

23.98
24.66
25.43
26.52
27.81

29.29
30.83
32.18
34.01
36.94

40.37
42.78
45.58
48.74
52.69

57.39
62.71
66.51
69.23
71.80

74.05
75.67
77.84
80.46
83.56

86.84
89.76
91.70
94.17
96.14

98.19
100.00
101.66
102.86

Per-
sonal
con-

sump-
tion

expend-
itures

21.87

22.24
22.47
22.74
23.00
23.32

23.68
24.29
24.90
25.88
27.02

28.30
29.59
30.67
32.37
35.56

38.43
40.68
43.43
46.42
50.39

55.62
60.49
63.79
66.63
69.06

71.42
73.13
75.81
78.73
82.22

86.02
89.03
91.44
93.94
95.86

98.01
100.00
101.67
102.63

Gross
private
domes-
tic in-
vest-
ment

28.78

28.92
28.84
28.87
28.78
28.95

29.42
30.03
30.83
31.99
33.51

34.93
36.69
38.24
40.31
44.33

49.80
52.57
56.51
61.15
66.71

73.01
79.77
83.91
83.73
84.40

85.30
87.19
88.86
90.96
93.22

95.08
96.46
96.32
97.70
99.11

100.29
100.00
99.84
98.96

Exports
of

goods
and

services

28.74

29.10
29.51
29.49
29.44
29.64

30.62
31.57
32.82
33.50
34.53

36.03
37.33
38.58
43.90
54.14

59.70
61.76
64.32
68.15
76.25

83.82
89.92
90.23
90.76
91.64

89.16
87.75
89.92
94.66
96.48

97.13
98.20
97.66
97.94
99.07

101.38
100.00
98.23
95.95

Imports
of

goods
and

services

20.95

21.15
21.15
20.90
21.30
21.75

22.06
22.57
22.66
23.00
23.60

25.00
26.53
28.40
33.34
47.70

51.67
53.22
57.92
62.01
72.62

90.45
95.32
92.10
88.65
87.89

85.02
85.01
90.02
94.46
96.87

99.43
98.93
99.09
98.18
99.12

101.83
100.00
96.45
91.31

Govern-
ment1

17.04

17.24
17.56
18.02
18.45
18.95

19.47
20.27
21.12
22.30
23.62

25.51
27.56
29.65
31.87
34.96

38.41
40.92
43.79
46.59
50.46

55.93
61.42
65.52
68.21
71.74

73.91
75.20
77.31
79.39
81.99

85.27
88.07
90.06
92.48
94.89

97.59
100.00
101.78
103.34

Gross
domestic

pur-
chases

21.57

21.87
22.10
22.40
22.67
23.02

23.44
24.10
24.80
25.87
27.11

28.57
30.12
31.50
33.37
36.65

39.99
42.37
45.31
48.49
52.67

58.10
63.36
66.94
69.37
71.78

73.87
75.52
77.94
80.57
83.71

87.14
89.90
91.90
94.24
96.18

98.28
100.00
101.39
102.14

from 1devious Period, and
Percent change from preceding period

Gross
domes-

tic
product

1.4
1.1
1.4
1.1
1.5

1.9
2.9
3.1
4.3
4.8

5.3
5.3
4.4
5.7
8.6

9.3
6.0
6.5
6.9
8.1

8.9
9.3
6.1
4.1
3.7

3.1
2.2
2.9
3.4
3.9

3.9
3.4
2.2
2.7
2.1

2.1
1.8
1.7
1.2

Per-
sonal
con-

sump-
tion

expend-
itures

1.7
1.1
1.2
1.2
1.4

1.5
2.6
2.5
3.9
4.4

4.8
4.6
3.6
5.5
9.9

8.1
5.9
6.8
6.9
8.6

10.4
8.8
5.5
4.5
3.7

3.4
2.4
3.7
3.9
4.4

4.6
3.5
2.7
2.7
2.0

2.2
2.0
1.7
.9

Gross
private
domes-
tic in-
vest-
ment

.5
-.3

.1
-.3

.6

1.6
2.1
2.7
3.8
4.8

4.2
5.0
4.2
5.4

10.0

12.3
5.6
7.5
8.2
9.1

9.5
9.3
5.2
-.2

.8

1.1
2.2
1.9
2.4
2.5

2.0
1.5
-.1
1.4
1.4

1.2
-.3
-.2
-.9

Exports
of

goods
and

services

1.2
1.4
-.1
-.2

.7

3.3
3.1
3.9
2.1
3.1

4.3
3.6
3.4

13.8
23.3

10.3
3.5
4.1
6.0

11.9

9.9
7.3

.3

.6
1.0

-2.7
-1.6

2.5
5.3
1.9

.7
1.1
-.6

.3
1.2

2.3
-1.4
-1.8
-2.3

Imports
of

goods
and

services

.9
0

-1.2
1.9
2.1

1.4
2.3

.4
1.5
2.6

5.9
6.1
7.0

17.4
43.1

8.3
3.0
8.8
7.1

17.1

24.6
5.4

-3.4
-3.7
-.9

-3.3
0
5.9
4.9
2.5

2.6
-.5

.2
-.9
1.0

2.7
-1.8
-3.6
^5.3

Govern-
ment1

1.2
1.9
2.6
2.4
2.8

2.7
4.1
4.2
5.6
5.9

8.0
8.0
7.6
7.5
9.7

9.9
6.5
7.0
6.4
8.3

10.8
9.8
6.7
4.1
5.2

3.0
1.7
2.8
2.7
3.3

4.0
3.3
2.3
2.7
2.6

2.8
2.5
1.8
1.5

Gross
domestic

pur-
chases

1.4
1.1
1.3
1.2
1.6

1.8
2.8
2.9
4.3
4.8

5.4
5.4
4.6
5.9
9.8

9.1
6.0
6.9
7.0
8.6

10.3
9.1
5.7
3.6
3.5

2.9
2.2
3.2
3.4
3.9

4.1
3.2
2.2
2.5
2.1

2.2
1.7
1.4
.7

Revision to Percent Change

Revision to percent change from previous period2

Gross
domes-

tic
product

0
-.1

.1
-.1
0

0
.1

-.1
-.1

.1

0
.1
.2
.1

-.3

-.1
.2

0
-.4
-.4

-.4
-.1
-.2
-.2
-.1

-.3
-.4
-.2
-.3
-.3

-.5
-.5
-.6

.1
-.3

-.2
-.1
-.2

.2

Per-
sonal
con-

sump-
tion

expend-
itures

.1
0
.1

0
0

-.1
0

-.2
-.1

.3

.1

.1

.1

.1
-.2

0
.2
.2

-.4
-.4

-.5
-.1
-.3
0

-.1

-.3
-.4
-.1
-.3
-.5

-.5
-.7
-.6
0

-.4

-.1
0

-.2
.1

Gross
private
domes-
tic in-
vest-
ment

.1
-.3

.2
0
0

0
.1

0
-.1
0

0
-.1
-.2
-.1
-.1

-.1
0
.1

-.2
.1

0
0

-.1
0
0

0
-.3
-.3
-.4
-.3

-.4
.1

-A
-.1
-.4

- .2
0
.1
.4

Exports
of

goods
and

services

0
0
0

-.1
0

0
0
0
0

-.1

0
.2
.1
.1

-.3

-.1
.3

0
-.2
-.3

-.2
0

-.2
0

-.1

0
-.2
-.3
-.2
-.1

-.1
-.5
-.3

.2
0

.2

.3

.2
-.1

Imports
of

goods
and

services

0
0
0

-.1
0

0
0
0
0
0

0
0

-.2
-.2
-.6

-.2
0
-.2
0
0

0
0
0
0

-.1

0
0
0
.1

-.1

0
-.2

.2

A
5
A
.1

0

Govern-
ment1

-.1
.1

0
0
0

-.2
.1

0
-.1
-.2

0
.2
.3

-.2
-.8

-.6
.1

-.1
-.3
-.7

-.2
0
0
-.4

.2

-.6
-.4
—.£.

.1

.1

- . 3

—3
.2
.3

- . 3
0

- . 4
.2

Gross
domestic

pur-
chases

0
0
.1

- . 1
0

- .1
0

- .1
0
.1

0
.1
.1

0
- . 4

- . 2
.2

0
- . 4
- . 4

- . 4
- . 1
- . 2
- . 2
0

- . 3
- . 4
- . 2
- . 2
- . 3

- . 4
- . 5
- . 6
0

- . 2

- . 1
- .1
- . 2

.1

1. Government consumption expenditures and gross investment.
2. Revised percent change less the previously published percent change.
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Table 7.—Real Gross Domestic Product: Percent Change From Quarter One Year Ago

1994 1995 1996

Gross domestic product (GDP)

Personal consumption expenditures ...
Durable goods .
Nondurable goo<
Services .

Gross private domestic investment.
Fixed investment

Presidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services .
Exports

Goods
Services

Imports
Goods
Services

Government consumption expenditures and gross investment
Federal

National defense
Nondefense

State and local

Addenda:
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers
Gross national product
Real disposable personal income
Gross domestic purchases price index
GDP price index

3.3

3.9
10.4
3.9
2.7

9.6
9.1
8.8

-2.7
13.1
10.0

4.2

3.9
7.5
3.7
3.3

15.7
10.1
8.5
2.7

10.6
14.5

4.4

3.5
6.3
3.7
2.9

14.3
9.6
9.2
2.3

11.7
10.7

4.2

3.6
6.4
4.1
2.9

13.3
7.7
9.2
1.1

12.0
4.0

3.6

3.0
4.3
3.3
2.6

9.9
8.6

12.0
7.7

13.5
-.2

2.4

3.2
4.7
3.2
2.8

.9
5.3

10.5
4.0

12.8
-7.8

2.6

3.2
5.9
2.7
2.9

1.6
5.3
9.3
4.2

11.1
-4.8

2.2

2.8
3.7
2.5
2.8

.2
5.1
7.5
3.3
8.9

-1.5

2.6

3.3
5.5
2.6
3.2

.9
5.7
6.8
3,7
7.9
2.6

4.1

3.4
7.5
2.9
2.9

9.3
9.9
9.1
4.9

10.6
12.2

3.8

3.2
4.6
3.1
2.9

14.5
11.2
11.9
6.9

13.7
9.3

5.2
5.2
5.3

10.1
10.4
8.5

-.6
-5.0
-6.8
-.8
2.4

3.2
3.8
3.8
3.1
2.0
2.0
2.2

7.5
7.6
7.3

11.7
12.6
7.6

-.6
-4.7
-6.2
-3.7

2.3

3.4
4.7
3.9
4.1
2.3
1.9
2.0

12.4
14.5
7.6

13.8
15.6
5.7

1.4
-1.0
-1.1
-.7
3.0

3.7
4.6
4.0
4.2
3.0
2.2
2.1

10.6
11.4
8.4

12.2
14.3
1.8

.2
-5.7
-6.9

1.2
2.8

3.3
4.4
3.6
4.2
3.0
2.1
2.0

12.1
15.0
5.3

12.4
14.1
4.6

1.4
-1.2
-1.7
-.2
3.1

3.4
3.8
3.5
3.6
4.2
2.4
2.2

8.9
11.3
3.2
9.3

10.6
2.8

1.7
-.2

-2.0
3.9
2.9

3.1
2.5
3.2
2.5
2.4
2.4
2.2

10.8
11.6
8.8
6.5
7.1
3.5

-.5
-4.0
-6.3

1.0
1.9

3.2
2.3
2.8
2.6
2.4
2.0
2.1

9.7
10.0
9.0
5.0
4.9
5.5

-.8
-5.3
-4.7
-6.4

2.1

3.0
1.7
2.5
2.3
1.7
2.0
2.1

8.5
9.0
7.2
5.5
6.1
2.4

-.2
-2.8
-2.9
-2.5

1.5

3.3
2.3
3.0
2.6
2.0
1.9
1.9

9.1
8.8
9.8
7.2
7.7
4.7

1.2
-.7

-1.1
0
2.4

4.1
3.9
4.0
3.9
2.6
1.7
1.8

5.6
7.0
2.2

10.5
11.2
6.9

.8
-2.0
-2.2
-1.7

2.6

3.3
4.4
3.9
3.8
3.1
1.7
1.8

4.2

3.3
5.0
3.2
3.0

11.4
10.4
12.1
12.8
11.8
5.6

9.9
10.1
9.4

11.2
12.3
5.3

2.7
2.0

.8
4.6
3.1

4.0
4.4
4.2
4.1
2.8
1.7
1.7

1997 1998 1999

Gross domestic product (GDP)

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Gross private domestic investment...
Fixed investment

Nonresidential
Structures
Equipment and software

Residential
Change in private inventories

Net exports of goods and services ...
Exports

Goods
Services

Imports
Goods'
Services

Government consumption expenditures and gross investment
Federal

National defense
Nondefense

State and local

Addenda:
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers
Gross national product
Real disposable personal income
Gross domestic purchases price index .
GDP price index

4.7

3.7
6.7
3.6
3.2

13.2
9.3

11.2
12.1
10.8
4.2

4.3

3.0
3.1
2.4
3.3

13.0
8.1

10.8
8.2

11.6

4.7

4.1
8.4
3.3
3.7

9.1
8.6

11.3
9.1

12.1
1.0

4.3

4.2
8.4
2.4
4.2

11.0
8.1
9.6
4.7

11.3
3.7

4.7

4.3
9.8
2.8
4.0

15.4
11.8
13.6
4.2

17.1
6.4

4.0

5.4
13.2
4.6
4.3

8.5
12.8
14.2
7.1

16.7
8.6

3.9

4.7
9.2
3.8
4.3

11.0
10.2
10.1
2.5

12.7
10.5

4.6

5.1
13.0
5.0
3.6

11.9
12.7
13.1
2.9

16.8
11.3

3.9

5.3
11.9
5.7
3.8

5.0
9.2
8.6
-.1

11.7
11.0

3.8

5.0
11.4
4.9
3.9

5.7
7.8
7.4

-3.1
11.0
9.0

11.6
12.5
9.6

12.3
13.0
8.9

2.3
-1.0
-<3.8

4.8
4.3

4.1
4.9
4.3
4.4
3.2
1.6
1.7

14.0
16.1
9.0

13.7
14.4
10.0

1.9

4.7
3.4

3.5
4.4
3.6
4.2
3.7
1.5
1.8

16.1
17.4
12.9
14.5
15.0
12.1

2.9
1.0

-1.3
5.6
4.0

4.6
4.7
4.6
4.6
3.5
1.3
1.6

9.4
12.2
3.0

14.2
14.3
13.6

2.2
.2

-1.3
3.3
3.4

3.8
4.9
4.4
4.1
4.1
1.1
1.6

6.7
7.7
4.3

13.9
14.2
12.7

1.5
-1.6
-3.0

.9
3.3

4.1
5.6
5.0
4.7
4.0

.7
1.3

1.8
.9

3.8
12.5
12.4
12.9

1.6
-1.2
-2.6

1.5
3.2

4.6
5.2
5.9
3.8
3.9

.8
1.2

-1.4
-1.8
-.4
9.4
9.4
9.4

1.5
-1.4
-.9

-2.3
3.2

3.7
5.2
5.0
3.6
4.1

.8
1.2

1.9
1.8
2.3

10.8
11.3
8.5

2.2
.6

-1.1
3.8
3.2

4.7
5.7
5.8
4.4
4.2

.7
1.1

.9

.1
2.9

10.3
11.0
7.3

3.8
3.1
2.6
4.0
4.2

4.6
5.0
5.7
3.7
4.3
1.1
1.3

2.9
3.5
1.6

10.7
11.4
7.1

2.6
.8

-.7
3.5
3.6

4.1
4.7
5.1
3.6
4.1
1.4
1.4

4.1

5.1
12.1
5.2
3.7

6.4
9.6

11.2
-2.7
15.9
5.2

6.4
7.2
4.6

13.7
15.3
5.8

3.1
2.1
0
6.3
3.7

4.6
5.0
5.5

"1.6
1.5
1.3
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Table 8.—Relation of Gross Domestic Product, Gross National Product, and National Income
[Billions of dollars]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1994

I

1995

Gross domGstic product

Plus: Income receipts from the rest of the
world

Less: Income payments to the rest of the
world

Equals: Gross national product

Less: Consumption of fixed capital
Less: Indirect business tax and nontax

liability
Less: Business transfer payments
Less: Statistical discrepancy
Plus: Subsidies less current surplus of

government enterprises

Equals: National income

Compensation of employees
Wage and salary accruals
Supplements to wages and salaries

Proprietors' income with inventory
valuation and capital consumption
adjustments

Rental income of persons with capital
consumption adjustment

Corporate profits with inventory
valuation and capital consumption
adjustments

Net interest

Addendum:
Gross domestic income

4,742.5

122.9

109.2

4,756.2

587.4

369.3
24.2
3.3

30.1

3,802.0

2,755.6
2,270.2

485.4

303.9

35.8

345.3
361.5

4,739.1

5,108.3

151.8

133.4

5,126.8

392.6
25.3

-42.2

27.4

4,149.6

2,973.8
2,452.7

521.1

338.8

44.1

403.5
389.4

5,150.5

5,489.1

177.2

156.8

5,509.4

678.7

420.7
25.8
16.3

22.6

4,390.6

3,151.0
2,596.8

554.2

361.8

40.5

394.2
443.1

5,472.7

188.3

159.3

5 8322

712.5

447.3
26.1
30.6

25.3

4,640.9

3,351.0
2,754.6

596.4

381.0

49.1

407.4
452.4

5,772.7

5,986.2

167.7

143.0

6,010.9

749.1

482.3
25.9
19.6

21.5

4,755.5

3,454.9
2,824.2

630.7

384.2

56.4

430.2
429.8

5,966.6

6,318.9

151.1

127.6

6,342.3

788.7

510.6
28.1
43.7

22.4

4,993.7

3,644.8

2,966.8
677.9

434.3

63.3

451.9
399.5

6,275.2

6,642.3

154.4

130.1

6,666.7

813.6

540.1
27.8
63.8

29.6

5,251.1

3,814.4
3,091.6

722.8

461.8

90.9

509.7
374.3

6,578.6

7,054.3

184.3

167.5

7,071.1

875.7

575.3
30.8
58.5

25.2

5,556.1

4,016.2

3,254.3
761.9

476.6

110.3

572.5
380.5

6,995.8

7,400.5

232.3

211.9

7,420.9

912.2

594.6
33.5
26.5

22.2

5,876.2

4,202.5
3,441.1

761.4

497.7

117.9

668.3
389.8

7,374.0

7,813.2

245.6

227.5

7,831.2

956.4

620.0
34.4
32.8

22.6

6,210.2

4,395.6
3,630.1

765.4

544.7

129.7

753.9
386.3

7,780.3

8,300.8

282.6

278.4

8,305.0

1,009.7

645.8
36.9
-3.2

19.0

6,634.9

4,675.7
3,884.7

791.0

578.6

130.2

837.9
412.5

8,303.9

8,759.9

285.3

295.2

8,750.0

1,066.9

677.0
38.1

-47.6

20.8

7,036.4

5,011.2
4,189.5

821.7

606.1

137.4

846.1
435.7

8,807.5

6,887.8

164.0

143.3

6,908.5

916.4

565.3
29.5
52.7

27.6

5,372.1

3,943.5
3,190.2

753.3

468.4

98.0

497.6
364.6

6,835.1

7,015.7

175.2

158.5

7,032.4

849.4

572.2
30.3
81.3

25.1

5,524.3

3,994.9
3,233.4

761.5

479.5

112.0

568.3
369.6

6,934.4

7,096.0

191.1

176.0

7,111.1

862.1

578.7
31.2
54.6

23.6

5,608.2

4,032.8
3,267.7

765.1

475.8

116.2

597.9
385.4

7,041.4

7,217.7

206.8

191.9

7,232.6

874.8

584.9
32.1
45.3

24.3

5,719.7

4,093.6
3,325.9

767.7

482.5

115.2

626.0
402.5

7,172.4

7,297.5

224.2

202.8

7,318.9

890.2

589.3
33.0
53.7

21.8

5,774.4

4,142.7
3,379.6

763.1

488.6

116.9

629.4
396.8

7,243.8

7,342.6

234.5

209.2

7,367.9

904.7

594.1
33.1
24.9

22.0

5,833.1

4,178.8
3,417.2

761.6

491.4

115.1

654.9
392.8

7,317.7

Seasonally adjusted at annual rates

1995

IV

1996 1997 1998

Gross domestic product

Plus: Income receipts from the rest of the
world

Less: Income payments to the rest of the
world

Equals: Gross national product

Less: Consumption of fixed capital
Less: Indirect business tax and nontax

liability
Less: Business transfer payments
Less: Statistical discrepancy
Plus: Subsidies less current surplus of

government enterprises

Equals: National income

Compensation of employees
Wage and salary accruals
Supplements to wages and salaries

Proprietors' income with inventory
valuation and capital consumption
adjustments

Rental income of persons with capital
consumption adjustment

Corporate profits with inventory
valuation and capital consumption
adjustments

Net interest

Addendum:
Gross domestic income

7,432.8

231.6

220.4

7,444.1

916.3

593.6
33.9
3.1

22.5

5,919.6

4,224.3
3,463.6

760.7

499.7

116.6

692.4
386.7

7,429.7

7,529.3

238.7

215.3

7,552.7

937.7

601.3
34.0
24.4

22.5

5,977.8

4,264.1
3,503.8

760.2

511.1

123.2

696.4
383.0

7,504.9

7,629.6

239.1

212.3

7,656.5

937.9

606.8
33.6
34.4

23.3

6,067.1

4,297.4
3,537.4

760.0

525.9

128.4

737.2
378.2

7,595.2

7,782.7

237.7

220.0

7,800.3

948.3

613.2
34.3
49.6

22.9

6,177.8

4,367.8
3,604.6

763.2

546.6

129.0

748.9
385.5

7,733.1

7,859.0

245.6

234.1

7,870.5

962.8

615.7
34.6
25.1

22.0

6,254.2

4,427.8
3,660.9

766.8

553.5

130.1

754.8
388.1

7,833.9

7,981.4

259.8

243.5

7,997.7

976.6

644.3
35.2
22.3

22.2

6,341.6

4,489.4
3,717.6

771.8

553.0

131.4

774.5
393.3

7,959.1

8,125.9

268.9

263.7

8,131.1

989.1

632.5
35.9
20.9

20.9

6,473.6

4,566.1
3,785.3

780.8

569.1

132.4

803.6
402.3

8,105.0

8,259.5

284.9

275.4

8,269.1

1,002.1

643.0
36.7
23.9

18.5

6,581.9

4,631.3
3,844.3

787.0

575.1

132.0

831.6
411.8

8,235.7

8,364.5

290.9

288.9

8,366.5

1,016.6

652.0
37.3

-17.5

16.8

6,694.9

4,705.2
3,911.3

793.9

582.9

129.4

862.8
414.6

8,382.0

8,453.0

285.7

285.5

8,453.3

1,031.0

655.4
37.7

-40.0

19.9

6,789.1

4,800.3
3,997.9

802.4

587.3

126.7

853.5
421.2

8,493.0

8,610.6

291.1

288.0

8,613.7

1,042.0

663.5
37.6

1.4

18.0

6,887.2

4,889.4
4,079.6

809.8

586.6

129.5

858.3
423.3

8,609.1

8,683.7

292.9

292.9

8,683.7

1,056.5

670.1
38.0

-41.5

17.1

6,977.6

4,967.0
4,149.7

817.3

594.2

133.9

847.9
434.6

8,725.2

8,797.9

276.4

302.0

8,772.2

1,075.2

676.6
38.2

-67.9

16.9

7,087.1

5,053.6
4,227.9

825.7

606.4

139.3

843.8
444.0

8,885.8

8,947.6

280.8

297.9

8,930.5

1,094.0

697.8
38.6

-62.4

31.4

7,193.8

5,134.7
4,300.8

833.9

637.1

147.0

834.3
440.8

9,009.9

9,072.7

283.8

298.2

9,058.2

1,108.8

696.6
38.8

-99.4

21.0

7,334.5

5,217.7
4,371.5

846.2

639.9

148.6

882.0
446.3

9,172.0

9,146.2

296.1

310.4

9,131.9

1,126.3

706.7
39.3

-135.5

27.9

7,423.1

5,287.1
4,432.6

854.5

655.3

148.8

875.5
456.4

9,281.7

9,276.3

1,158.7

719.5
39.4

17.5

5,371.2
4,507.2

863.9

653.7

140.5

9,411.8
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Table 9.—Personal Income and Its Disposition
[Billions of dollars]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996

Seasonally adjusted at annual rates

1997 1998 1994 1995

I II

Personal income1

Wage and salary disbursements
Other labor income
Proprietors' income with inventory

valuation and capital consumption
adjustments
Farm
Nonfarm

Rental income of persons with capital
consumption adjustment

Personal dividend income
Personal interest income
Transfer payments to persons

Less: Personal contributions for social
insurance

Less: Personal tax and nontax payments

Equals: Disposable personal income ...

Less: Personal outlays

Equals: Personal saving

Addenda:
Disposable personal income, billions of

chained (1996) dollars2

Personal saving as a percentage of
disposable personal income

3,962.5

2,270.2
319.1

303.9
29.0

274.8

35.8
112.1
609.7
468.6

156.8

503.0

3,459.5

3,206.7

252.8

4,563.1

7.3

4,272.1

2,452.7
336.5

338.8
26.0

312.7

44.1
129.4
650.5
496.9

176.8

519.7

3,752.4

3,460.1

292.3

4,766.0

7.8

4,599.8

2,596.8
360.5

361.8
32.2

329.6

40.5
154.8
736.5
540.4

191.6

583.5

4,016.3

3,714.4

301.8

4,885.0

7.5

4,903.2

2,754.6
390.0

381.0
31.1

349.9

49.1
165.4
772.4
594.4

203.7

609.6

4,293.6

3,959.3

334.3

4,991.3

7.8

5,085.4

2,824.2
415.6

384.2
26.4

357.8

56.4
178.3
771.8
669.9

215.1

610.5

4,474.8

4,103.2

371.7

5,026.2

8.3

5,390.4

2,982.6
449.5

434.3
32.7

401.7

63.3
185.3
750.1
751.7

226.6

635.8

4,754.6

4,340.9

413.7

5,199.8

8.7

5,610.0

3,085.2
482.8

461.8
30.1

431.7

90.9
203.0
725.5
798.6

237.8

674.6

4,935.3

4,584.5

350.8

5,253.6

7.1

3,236.7
507.5

476.6
31.9

444.6

110.3
234.7
742.4
833.9

254.1

722.6

5,165.4

4,849.9

315.5

5,388.3

6.1

6,200.9

3,424.7
497.0

497.7
222

475.5

117.9
254.0
792.5
885.9

268.8

778.3

5,422.6

5,120.2

302.4

5,533.0

5.6

6,547.4

3,626.5
490.0

544.7
34.3

510.5

129.7
297.4
810.6
928.8

280.4

869.7

5,677.7

5,405.6

272.1

5,677.7

4.8

6,951.1

3,888.9
500.9

578.6
29.5

549.1

130.2
333.4
854.9
962.4

298.1

968.3

5,982.8

5,711.7

271.1

5,884.7

4.5

7,358.9

4,186.0
515.7

606.1
25.1

581.0

137.4
348.3
897.8
983.6

315.9

1,072.6

6,286.2

6,056.6

229.7

6,125.1

3.7

5,713.7

3,133.8
503.9

468.4
40.6

427.9

98.0
219.8
714.4
824.1

248.8

695.4

5,018.3

4,744.0

274.3

5,283.5

5.5

5,860.8

3,228.7
508.1

479.5
33.9

445.6

112.0
229.5
727.1
828.7

252.9

732.2

5,128.6

319.5

5,371.7

6.2

5,935.3

3,263.0
509.5

475.8
27.7

448.1

116.2
240.3
750.2
835.5

255.3

724.3

5,211.0

4,886.9

324.1

5,412.3

6.2

6,042.4

3,321.2
508.4

482.5
25.5

457.0

115.2
249.2
778.0
847.1

259.2

738.5

5,303.9

4,959.7

344.2

5,485.5

6.5

6,109.9

3,363.2
502.2

488.6
21.4

467.2

116.9
248.4
784.8
870.5

264.7

751.8

5,358.1

5,012.1

346.0

5,507.8

6.5

6,163.3

3,400.9
498.5

491.4
19.6

471.8

115.1
250.8
791.9
881.9

267.3

780.5

5,382.8

5,091.3

291.5

5,502.4

5.4

Seasonally adjusted at annual rates

1995 1996 1997

IV I

1999

Personal income

Wage and salary disbursements
Other labor income
Proprietors' income with inventory

valuation and capital consumption
adjustments
Farm
Nonfarm

Rental income of persons with capital
consumption adjustment

Personal dividend income
Personal interest income

Less: Personal contributions for social
insurance

Less: Personal tax and nontax payments

Equals: Disposable personal income ...

Less: Personal outlays

Equals: Personal saving

Addenda:
Disposable personal income, billions of

chained (1996) dollars2

Personal saving as a percentage of
disposable personal income

6,225.9

3,447.2
495.0

499.7
20.5

479.2

116.6
251.8
794.7
891.1

270.2

781.6

5,444.4

5,158.4

285.9

5,541.0

5.3

6,304.6

3,487.5
492.1

511.1
27.3

483.9

123.2
264.8
798.7
900.1

272.7

799.5

5,505.1

5,218.8

286.3

5,580.8

5.2

6,405.1

3,533.8
490.0

525.9
31.1

494.8

128.4
285.9
797.2
918.7

274.7

830.7

5,574.4

5,292.2

282.2

5,617.6

5.1

6,509.4

3,601.0
489.1

546.6
36.3

510.3

129.0
290.4
805.9
926.3

278.8

872.5

5,637.0

5,383.9

253.1

5,647.2

4.5

6,597.1

3,657.3
489.6

553.5
38.0

515.5

130.1
302.4
814.6
931.9

282.3

877.3

5,719.8

5,433.7

286.1

5,710.9

5.0

6,677.9

3,713.9
491.4

553.0
31.7

521.4

131.4
310.9
824.6
938.3

285.7

898.1

5,779.7

5,512.6

267.1

5,735.3

4.6

6,807.6

3,789.5
496.2

569.1
32.5

536.6

132.4
320.3
835.7
956.4

292.0

934.2

5,873.4

5,609.9

263.4

5,798.0

4.5

6,900.6

3,848.5
499.1

575.1
30.2

544.9

132.0
330.2
850.6
960.7

295.6

954.4

5,946.2

5,650.2

296.1

5,857.9

5.0

6,993.5

3,915.4
502.4

582.9
28.9

554.0

129.4
338.5
859.7
964.9

299.7

978.6

6,014.9

5,759.4

255.5

5,909.8

4.2

7,102.7

4,002.1
505.8

587.3
26.3

561.0

126.7
344.4
873.6
967.7

304.9

1,006.0

6,096.7

5,827.4

269.3

5,973.0

4.4

7,194.7

4,076.2
509.5

586.6
17.5

569.1

129.5
346.1
880.1
976.7

310.0

1,031.2

6,163.5

5,914.7

248.9

6,031.5

4.0

7,296.3

4,146.2
513.5

594.2
18.7

575.5

133.9
347.0
895.3
980.0

313.8

1,058.0

6,238.3

6,020.9

217.5

6,087.5

3.5

7,413.6

4,224.4
517.7

606.4
22.9

583.6

139.3
348.0
909.3
986.5

318.0

1,088.3

6,325.3

6,100.5

224.8

6,154.6

3.6

7,530.8

4,297.3
522.1

637.1
41.1

596.0

147.0
351.9
906.4
991.0

322.0

1,113.0

6,417.8

6,190.3

227.5

6,226.6

3.5

7,630.2

4,371.5
528.0

639.9
32.5

607.5

148.6
356.1
907.4

1,007.8

328.9

1,124.8

6,505.4

6,310.3

195.1

6,289.3

3.0

7,732.6

4,432.6
533.0

655.3
34.1

621.2

148.8
361.2
920.5

1,013.6

332.3

1,139.4

6,593.2

6,425.2

168.0

6,339.1

2.5

7,825.9

4,507.2
538.4

653.7
20.3

633.4

140.5
367.0
933.4

1,022.2

336.5

1,160.0

6,665.9

6,524.6

141.3

6,379.1

2.1

1. Personal income is also equal to national income less corporate profits with inventory valuation and capital
consumption adjustments, net interest, contributions for social insurance, and wage accruals less disbursements, plus
personal interest income, personal dividend income, government transfer payments to persons, and business transfer
payments to persons.

2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
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Table 10A.-Corporate Profits
[Billions of dollars]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

Corporate profits with inventory
valuation and capital consumption
adjustments
Profits before tax

Profits tax liability
Profits after tax

Dividends
Undistributed profits

Inventory valuation adjustment

Capital consumption adjustment

Addenda:
Corporate profits after tax with

inventory valuation and capital
consumption adjustments

Net cash flow with inventory
valuation and capital consumption
adjustments
Undistributed profits with inventory

valuation and capital consumption
adjustments

Consumption of fixed capital

Less: Inventory valuation adjustment ...

Equals: Net cash flow

345.3
314.6
127.1
187.5
112.2
75.3

-16.2

46.9

218.2

428.1

106.0
322.2

-16.2

444.4

4035
381.9
137.2
244.8
129.6
115.2

-22.2

43.8

266.4

482.5

136.8
345.7

-22.2

504.7

394.2
376.7
141.5
235.3
155.0
80.2

-16.3

33.9

252.8

469.8

97.8
372.1

-16.3

486.2

407.4
401.5
140.6
260.9
165.6
95.3

-12.9

18.8

266.8

493.5

101.2
392.3

-12.9

506.4

430.2
416.1
133.6
282.6
178.4
104.1

4.9

9.1

296.6

530.5

118.2
412.3

4.9

525.5

451.9
451.6
143.1
308.4
185.5
122.9

-2.8

3.1

308.7

552.3

123.2
429.1

-2.8

555.1

509.7
510.4
165.4
345.0
203.1
141.9

-4.0

3.3

344.3

590.5

141.2
449.3

-4.0

594.5

572.5
573.4
186.7
386.7
234.9
151.8

-12.4

11.5

385.8

634.3

150.8
483.4

-12.4

646.7

668.3
668.5
211.0
457.5
254.2
203.3

-18.3

18.1

457.3

715.7

203.1
512.6

-18.3

734.0

753.9
726.3
223.6
502.7
297.7
205.0

3.1

24.4

530.2

776.1

232.5
543.6

3.1

773.1

837.9
795.9
238.3
557.6
333.7
223.9

7.4

34.6

599.6

845.3

265.9
579.4

7.4

838.0

846.1
781.9
240.2
541.7
348.6
193.1

20.9

43.3

605.8

876.5

257.2
619.2

20.9

855.5

497.6
514.8
165.4
349.4
220.0
129.4

-8.3

-9.0

332.1

604.8

112.1
492.6

613.0

568.3
562.7
182.8
379.8
229.7
150.1

-10.2

15.8

385.5

628.4

155.8
472.7

-10.2

638.6

597.9
595.4
194.4
401.0
240.5
160.5

-15.7

18.2

403.6

643.6

163.1
480.6

-15.7

659.3

626.0
620.7
204.1
416.6
249.4
167.1

-15.6

20.9

421.9

660.4

172.4
487.9

-15.6

676.0

629.4
643.2
203.1
440.1
248.6
191.5

-32.5

18.8

426.4

675.8

177.8
498.1

-32.5

708.4

654.9
665.3
208.8
456.6
251.1
205.5

-28.2

17.7

446.1

703.5

195.0
508.5

-28.2

731.7

Seasonally adjusted at annual rates

Corporate profits with inventory
valuation and capital consumption
adjustments.. ..
Profits before tax

Profits tax liability
Profits after tax

Dividends .. .
Undistributed profits

Inventory valuation adjustment

Capital consumption adjustment

Addenda:
Corporate profits after tax with

inventory valuation and capital
consumption adjustments

Net cash flow with inventory
valuation and capital consumption
adjustments
Undistributed profits with inventory

valuation and capital consumption
adjustments

Consumption of fixed capital

Less: Inventory valuation adjustment ...

Equals: Net cash flow

1995

III

692.4
683.5
218.7
464.8
252.1
212.7

-9.8

18.8

473.7

738.2

221.6
516.6

-9.8

748.1

IV

696.4
681.8
213.3
468.5
265.0
203.4

-2.6

17.2

483.1

745.4

218.1
527.3

-2.6

747.9

1996

I

737.2
713.2
219.7
493.5
286.2
207.3

2.1

21.9

517.6

762.3

231.3
531.0

2.1

760.2

II

748.9
726.3
225.3
501.0
290.7
210.3

1.7

24.2

523.6

771.3

232.9
538.4

-1.7

772.9

III

754.8
724.9
224.0
500.9
302.7
198.2

4.7

25.2

530.8

775.8

228.1
547.7

4.7

771.1

IV

774.5
741.0
225.6
515.4
311.3
204.1

7.1

26.4

548.9

795.1

237.7
557.4

7.1

788.0

1997

I

803.6
763.3
228.9
534.4
320.6
213.8

9.3

31.0

574.7

819.6

254.1
565.6

9.3

810.3

II

831.6
786.5
233.2
553.3
330.6
222.7

11.2

33.9

598.4

842.1

267.9
574.3

11.2

830.9

III

862.8
822.1
246.8
575.3
338.8
236.5

4.9

35.7

616.0

861.3

277.2
584.1

4.9

856.4

IV

853.5
811.6
244.1
567.4
344.8
222.6

4.0

38.0

609.4

858.2

264.6
593.6

4.0

854.3

1998

I

858.3
788.9
239.9
548.9
346.5
202.5

29.5

39.9

618.3

874.1

271.9
602.2

29.5

844.6

II

847.9
792.0
241.1
550.9
347.3
203.6

13.6

42.4

606.8

872.1

259.5
612.6

13.6

858.5

III

843.8
780.1
244.3
535.8
348.4
187.4

19.8

43.9

599.5

876.1

251.1
625.0

19.8

856.3

IV

834.3
766.7
235.6
531.0
352.2
178.8

20.8

46.9

598.7

883.6

246.5
637.1

20.8

862.8

1999

I

882.0
818.1
248.0
570.1
356.4
213.7

13.3

50.6

634.0

923.4

277.6
645.8

13.3

910.1

II

875.5
835.8
254.4
581.4
361.5
219.9

-13.6

53.2

621.0

916.7

259.5
657.2

-13.6

930.3

III
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Table 10B.—Corporate Profits: Percent Change From Preceding Period

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Quarterly rates

1994 1995

Corporate profits with inventory
valuation and capital consumption
adjustments
Profits before tax .

Profits tax liability
Profits after tax

Dividends
Undistributed profits

15.3
29.3
19.3
37.0
5.6

145.8

16.9
21.4
7.9

30.5
15.5
52.9

-2.3
-1.4

3.1
-5.9
19.6

-30.3

3.3
6.6
-.6

10.9
6.8

18.8

5.6
3.6

-5.0
8.3
7.8
9.2

5.1
8.5
7.2
9.2
4.0

18.1

12.8
13.0
15.5
11.9
9.5

15.4

12.3
12.3
12.9
12.1
15.6
7.0

16.7
16.6
13.0
18.3
8.2

33.9

12.8
8.7
6.0
9.9

17.1
.8

11.1
9.6
6.5

10.9
12.1
9.2

1.0
-1.8

.8
-2.9

4.5
-13.8

-10.6
-6.9
-9.5
-6.6

2.2
-16.4

14.2
9.3

10.5
8.7
4.4

16.0

5.2
5.8
6.3
5.6
4.7
6.9

4.7
4.3
5.0
3.9
3.7
4.1

0.5
3.6
-.5
5.7
-.3

14.6

Inventory valuation adjustment

Capital consumption adjustment

Addenda:
Corporate profits after tax with

inventory valuation and capital
consumption adjustments

Net cash flow with inventory
valuation and capital consumption
adjustments
Undistributed profits with inventory

valuation and capital consumption
adjustments

Consumption of fixed capital

Less: Inventory valuation adjustment ...

Equals: Net cash flow

-4.3

13.1

9.8

22.2
6.2

-6.6

22.1

12.7

29.1
7.3

-22.7

-5.1

-2.6

-58.5
7.6

16.0 13.6 -3.7

-44.6

5.5

5.0

3.5
5.4

4.2

-51.4

11.2

7.5

16.8
5.1

3.8

-65.7

4.1

4.1

4.3
4.1

7.2

11.5

6.9

14.6
4.7

243.2

12.0

7.4

6.8
7.6

57.7

18.5

12.8

34.6
6.0

5.6 7.1 8.8 13.5

34.9

15.9

8.4

14.5
6.0

5.3

41.7

13.1

8.9

14.4
6.6

8.4

24.9

1.0

3.7

-3.3
6.9

-216.0

-11.2

-1.9

-29.3
7.6

-275.6

16.1

3.9

38.9
-4.1

15.1

4.7

2.4

4.7
1.7

14.8

4.5

2.6

5.7
1.5

-10.3

1.1

2.3

2.1 -1.2 4.2 3.2 2.5 4.8

4.0
3.4
2.8
3.7
1.0
7.3

-5.4

4.6

4.1

9.7
2.1

3.3

Quarterly rates

1995 1996 1997 1998 1999

Corporate profits with inventory
valuation and capital consumption
adjustments
Profits before tax

Profits tax liability
Profits after tax

Dividends
Undistributed profits

5.7
2.7
4.8
1.8
.4

3.5

0.6
-.2

-2.5
.8

5.1
-4.3

5.9
4.6
3.0
5.3
8.0
1.9

1.6
1.8
2.6
1.5
1.6
1.5

0.8
-.2
-.6
0
4.1

-5.8

2.6
2.2

.7
2.9
2.8
3.0

3.7
3.0
1.5
3.7
3.0
4.8

3.5
3.0
1.9
3.5
3.1
4.2

3.7
4.5
5.8
4.0
2.5
6.2

-1.1
-1.3
-1.1
-1.4

1.8
-5.9

0.6
-2.8
-1.7
-3.3

.5
-9.1

-1.2
.4
.5
.4
.2
.5

-0.5
-1.5

1.3
-2.7

.3
-7.9

-1.1
-1.7
-5.5
-.9
1.1

-4.6

5.7
6.7
5.3
7.4
1.2

19.5

-0.7
2.2
2.6
2.0
1.4
2.9

Inventory valuation adjustment

Capital consumption adjustment

Addenda:
Corporate profits after tax with

inventory valuation and capital
consumption adjustments

Net cash flow with inventory
valuation and capital consumption
adjustments
Undistributed profits with inventory

valuation and capital consumption
adjustments

Consumption of fixed capital

Less: Inventory valuation adjustment ...

Equals: Net cash flow

5.8

6.2

4.9

13.6
1.6

-8.5

2.0

1.0

-1.6
2.1

27.6

7.1

2.3

6.1
.7

10.4

1.2

1.2

.7
1.4

3.9

1.4

-2.1
1.7

5.1

3.4

2.5

4.2
1.8

17.1

4.7

3.1

6.9
1.5

9.5

4.1

2.7

5.4
1.5

5.4

2.9

2.3

3.5
1.7

6.3

-1.1

6
1.6

5.1

1.5

1.8

2.8
1.4

6.1

-1.9

-4.5
1.7

2.2 1.6 1.7 2.2 2.8 2.5 3.1 -1.1 1.6

3.8

-1.2

2.0

-.3

6.7

-.1

-1.9
1.9

7.9

5.9

4.5

12.6
1.4

5.5

5.2

-2.0

-.7

-6.5
1.8

2.2

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



38 • November 1999 SURVEY OF CURRENT BUSINESS

Table 11.—Corporate Profits by Industry
[Billions of dollars]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

Corporate profits with inventory valuation and capital
consumption adjustments

Domestic industries

Financial

Nonfinancial

Rest of the world

Receipts from the rest of the world

Less: Payments to the rest of the world

Corporate profits with inventory valuation adjustment

Domestic industries
Financial

Federal Reserve banks
Other

Nonfinancial
Manufacturing

Durable goods
Primary metal industries
Fabricated metal products
Industrial machinery and equipment
Electronic and other electric equipment
Motor vehicles and equipment
Other

Nondurable goods
Food and kindred products
Chemicals and allied products
Petroleum and coal products
Other ...,

Transportation and public utilities
Transportation
Communications
Electric, gas, and sanitary services

Wholesale trade
Retail trade
Other

Rest of the world

345.3

297.2

50.0
247.2

48.0

59.3
11.3

298.4

250.4
57.1
15.7
41.4

193.3
83.1
39.3

2.5
5.4
4.5
5.6
3.7

17.6
43.8
11.2
13.9
-2.6
21.3
42.0
3.3

19.5
19.2
17.7
23.4
27.1

403.5

346.9

59.4
287.5

56.7

71.7
15.0

359.8

303.1
67.9
17.6
50.3

235.2
116.1
51.0

6.0
6.4
9.6
7.3
5.7

16.1
65.1
11.8
18.2
11.9
23.2
48.4
7.9

19.4
21.1
19.6
20.6
30.4

394.2

330.0

66.8
263.2

64.2

75.2
11.0

360.4

296.1
76.8
20.2
56.7

219.3
105.7
48.3
6.2
6.3

10.7
9.0
2.2

13.8
57.4
10.8
17.6
5.4

23.6
43.5
1.2

18.2
24.1
21.5
21.2
27.4

407.4

334.7

77.0
257.7

72.7

79.9
7.2

388.6

315.9
91.6
21.4
70.2

224.3
109.2
41.6

3.4
6.0

10.5
8.4

-2.2
15.6
67.6
14.2
16.3
15.4
21.8
44.4
-.5

20.1
24.8
19.1
21.0
30.6

430.2

355.9

103.8
252.0

74.3

73.7
-.7

421.1

346.7
120.2
20.3
99.9

226.5
93.5
32.1

1.4
5.2
4.2
9.7

-6.4
16.9
61.5
18.0
15.6
6.3

21.6
53.2
2.1

23.4
27.7
22.0
27.7
30.0

451.9

383.2

105.2
278.0

68.7

74.9
6.2

448.8

380.1
124.8

17.8
107.0
255.2
93.9
37.6
-.2
6.1
5.9

10.1
-1.2
17.0
56.3
17.9
15.4
-2.0
24.9
58.5
2.2

27.7
28.6
25.9
33.7
43.2

509.7

433.0

108.2
324.7

76.7

89.7
13.0

506.4

429.6
127.9
16.1

111.7
301.7
108.4
51.8

.2
7.3
5.6

14.9
5.2

18.7
56.6
16.0
15.3
1.6

23.8
69.6
6.6

33.1
29.8
28.2
39.7
55.9

572.5

495.2

93.2
402.0

77.2

104.5
27.2

561.0

483.7
114.7
17.8
97.0

369.0
139.6
70.6
2.1

10.9
7.6

22.5
7.3

20.2
69.0
19.5
222
-.1

27.5
82.9
10.3
36.8
35.9
33.1
46.6
66.8

668.3

576.3

134.0
442.3

92.0

128.4
36.3

650.2

558.2
154.3
22.2

132.1
403.8
166.1
77.6
6.9

11.8
12.9
21.4
-.3

24.9
88.5
26.7
26.7
5.5

29.5
85.8
11.4
33.7
40.7
29.4
44.1
78.5

753.9

653.0

143.9
509.1

100.9

140.6
39.8

729.4

628.6
165.3
21.8

143.5
463.3
181.2
87.0

5.4
14.4
15.0
20.2
3.7

28.4
94.2
21.6
25.5
13.3
33.7
91.4
15.6
35.2
40.6
42.6
52.9
95.2

837.9

729.8

167.0
562.8

108.1

159.7
51.6

803.2

695.1
184.2
23.3

160.9
510.9
185.6
93.3
5.1

16.7
13.5
22.1
4.9

30.9
92.3
22.1
26.0
16.0
28.2

104.7
18.5
47.4
38.8
46.8
63.7

110.1

846.1

746.0

171.0
575.0

100.0

148.4
48.4

802.8

702.8
191.3
24.6

166.7
511.5
168.4
95.1
5.4

17.3
14.6
18.2
7.5

32.2
73.3
17.0
20.6
8.3

27.3
109.0

19.4
49.3
40.2
47.2
69.8

117.1

497.6

422.4

66.2
356.3

75.1

96.1
21.0

506.6

431.5
87.5
16.1
71.4

344.0
131.3
69.3

1.2
10.3
5.7

19.3
13.8
18.9
62.0
18.3
18.8
-1.8
26.7
74.1
7.2

35.6
31.2
30.8
42.8
65.1

568.3

492.5

94.3
398.2

75.9

99.3
23.5

552.5

476.6
116.0
16.8
99.2

360.6
131.4
66.6
1.5
9.8
7.2

20.7
8.6

18.9
64.8
18.1
21.3
-3.8
29.3
82.2
9.2

37.2
35.7
37.0
46.4
63.7

597.9

519.6

105.9
413.7

78.3

108.6
30.2

579.7

501.4
127.7

18.2
109.5
373.6
140.8
68.3
2.5

10.8
7.5

23.9
3.5

20.2
72.5
20.0
22.5
2.5

27.4
84.8
10.9
35.7
38.2
32.1
47.8
68.1

626.0

546.4

106.4
440.0

79.7

113.9
34.2

605.1

525.4
127.8
20.0

107.8
397.6
154.8
78.2
3.5

12.9
10.0
26.1

3.2
22.7
76.6
21.6
26.1
2.5

26.5
90.5
13.7
38.5
38.3
32.4
49.4
70.5

629.4

541.2

120.6
420.6

88.2

122.3
34.1

610.7

522.5
140.9
21.6

119.3
381.5
154.6
77.1
6.5

11.6
11.8
22.2

2.0
23.1
77.5
24.2
23.8

.9
28.5
84.1
10.9
34.6
38.7
26.2
43.2
73.4

654.9

558.9

134.5
424.4

96.0

130.4
34.5

637.1

541.1
154.9
22.6

132.3
386.3
160.2
73.6
7.8

12.2
11.7
19.6
-1.9
24.2
86.6
27.1
27.2
4.9

27.4
83.9
11.6
32.6
39.8
24.2
42.6
75.3

48.0 56.7 64.2 72.7 74.3 68.7 76.7 77.2 92.0 100.9 108.1 100.0 75.1 75.9 78.3 79.7 88.2 96.0
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Table 11.—Corporate Profits by Industry-Continued
[Billions of dollars]

Seasonally adjusted at annual rates

1995 1996

III IV

1997 1999

Corporate profits with inventory valuation and capital
consumption adjustments

Domestic industries

Financial

Nonfinanctal

Rest of the world

Receipts from the rest of the world

Less: Payments to the rest of the world

Corporate profits with inventory valuation adjustment

Domestic industries
Financial

Federal Reserve banks
Other

Nonfinancial
Manufacturing

Durable goods
Primary metal industries
Fabricated metal products
Industrial machinery and equipment
Electronic and other electric equipment
Motor vehicles and equipment
Other „...;.

Nondurable goods
Food and kindred products
Chemicals and allied products
Petroleum and coal products
Other

Transportation and public utilities
Transportation
Communications
Electric, gas, and sanitary services

Wholesale trade
Retail trade
Other

Rest of the world

692.4

606.8

146.4
460.4

85.6

127.1
41.5

673.7

588.0
166.6
22.4

144.1
421.4
173.8
78.7
6.5

11.4
13.5
21.8
-.1

25.5
95.1
27.8
28.6
9.4

29.3
89.1
11.5
35.3
42.3
32.9
44.2
81.5

696.4

598.2

134.6
463.6

98.2

133.5
35.3

679.2

581.0
154.9
22.1

132.8
426.1
175.6
80.8

6.7
11.8
14.6
21.9
-1.1
27.0
94.9
27.7
27.3
7.0

32.9
86.1
11.7
32.4
42.0
34.3
46.5
83.7

737.2

638.6

146.9
491.6

98.7

135.3
36.7

715.3

616.6
168.6
21.6

147.0
448.0
175.5
81.7
5.4

13.8
17.9
17.3

.7
26.6
93.8
22.8
27.0
8.8

35.2
88.0
12.2
32.8
43.0
41.6
50.9
92.0

748.9

652.9

148.5
504.4

96.0

135.6
39.6

724.7

628.7
170.1
21.7

148.4
458.5
181.6
89.3
4.9

12.9
15.4
20.5
6.0

29.5
92.4
18.9
26.9
13.1
33.4
93.6
16.5
34.3
42.7
37.2
53.0
93.2

754.8

656.3

144.9
511.4

98.4

140.1
41.7

729.6

631.1
166.4
21.8

144.6
464.8
181.8
88.1
6.0

15.2
13.5
20.0
6.9

26.4
93.7
20.3
24.7
14.7
34.0
90.4
18.4
35.1
36.9
41.4
54.9
96.3

774.5

664.3

135.2
529.1

110.3

151.4
41.2

748.1

637.8
156.0
22.1

133.9
481.8
185.7
88.8
5.1

15.7
13.0
22.8

1.1
31.0
96.9
24.6
23.5
16.7
32.2
93.6
15.2
38.4
40.0
50.2
52.9
99.4

803.6

701.6

158.6
543.0

101.9

155.1
53.2

772.6

670.7
176.6
22.6

154.0
494.0
179.0
84.1
4.3

15.6
9.5

21.7
4.8

28.2
94.9
21.8
25.9
17.3
29.9

100.1
18.0
42.0
40.1
48.9
62.4

103.6

831.6

718.6

164.9
553.7

113.1

163.1
50.1

797.7

684.7
181.9
23.0

158.9
502.8
186.6
92.1
4.9

16.2
13.6
21.6
3.3

32.5
94.5
21.1
25.6
18.1
29.7

101.8
18.6
44.3
38.8
48.0
60.9

105.5

862.8

753.0

169.8
583.2

109.8

166.6
56.9

827.0

717.3
186.5
23.6

162.9
530.7
195.4
104.4

6.0
18.0
16.4
24.4

7.4
32.2
91.1
21.3
27.0
15.3
27.4

108.2
19.1
52.1
37.0
47.4
66.1

113.6

853.5

745.9

174.7
571.2

107.6

153.9
46.3

815.5

708.0
191.8
24.2

167.7
516.1
181.4
92.6
5.4

17.2
14.7
20.6
4.1

30.5
88.8
24.5
25.5
13.1
25.7

108.8
18.3
51.2
39.3
42.8
65.4

117.8

858.3

750.5

175.5
575.0

107.8

154.9
47.1

818.4

710.5
194.9
24.5

170.4
515.6
170.8
87.3
6.1

15.1
8.8

18.3
7.8

31.2
83.5
19.5
24.6
11.3
28.1

110.9
19.0
51.6
40.3
47.9
71.0

115.0

847.9

740.6

172.0
568.6

107.4

154.9
47.5

805.6

698.2
192.2
24.4

167.8
506.0
169.2
89.7
5.4

17.0
14.6
16.2
5.7

30.9
79.5
20.1
18.8
11.0
29.5

105.0
18.9
47.8
38.4
50.1
69.7

111.9

843.8

757.2

168.7
588.5

86.6

137.1
50.5

799.9

713.2
189.5
24.7

164.8
523.7
171.9
97.2
5.0

19.9
15.7
16.9
6.6

33.1
74.7
21.3
19.0
6.8

27.5
113.0
20.1
51.2
41.7
49.7
69.3

119.9

834.3

736.0

168.0
568.0

98.3

146.8
48.5

787.4

689.1
188.6
24.7

163.9
500.6
161.7
106.3

5.0
17.0
19.4
21.4

9.8
33.7
55.5
7.1

20.0
4.1

24.2
106.9

19.7
46.8
40.5
41.2
69.0

121.7

882.0

777.7

185.2
592.5

104.3

157.0
52.7

831.4

727.1
205.3
24.3

180.9
521.9
171.0
100.5

1.7
19.4
16.6
20.5
10.7
31.6
70.5
17.2
25.1
-.9

29.0
111.9
18.3
52.2
41.5
43.4
75.7

119.8

875.5

772.1

177.4
594.7

103.3

164.1
60.8

822.2

718.9
198.3
24.5

173.7
520.6
167.8
100.7

1.2
19.0
18.6
19.6
10.4
32.0
67.0
18.6
20.8
-.3

28.0
107.9
17.2
52.5
38.2
44.3
75.4

125.2

85.6 98.2 98.7 96.0 98.4 110.3 101.9 113.1 109.8 107.6 107.8 107.4 86.6 98.3 104.3 103.3
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Table 12.—Gross Product of Nonfinancial Corporate Business

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

Billions of dollars

Gross product of nonfinancial
corporate business

Consumption of fixed capital

Net product
Indirect business tax and nontax

liability plus business transfer
payments less subsidies

Domestic income

Compensation of employees
Wage and salary accruals
Supplements to wages and

salaries

Corporate profits with inventory
valuation and capital consumption
adjustments
Profits before tax

Profits tax liability
Profits after tax

Dividends
Undistributed profits

Inventory valuation adjustment
Capital consumption adjustment

Net interest

Gross product of nonfinancial
corporate business *

Consumption of fixed capital2

Net product3

Price, costs, and profits per unit of
real gross product of nonfinancial
corporate business:

Price per unit of real gross product
of nonfinancial corporate
business4

Compensation of employees (unit labor
cost)

Unit nonlabor cost
Consumption of fixed capital
Indirect business tax and nontax

liability plus business transfer
payments less subsidies

Net interest

Corporate profits with inventory
valuation and capital consumption
adjustments (unit profits from current
production)
Profits tax liability
Profits after tax with inventory

valuation and capital consumption
adjustments

See footnotes at the end of the table.

2,632.3

284.8

2,347.5

278.8
2,068.6

1,716.3
1,428.3

288.0

247.2
209.5
93.5

116.0
75.9
40.1

-16.2
53.9

105.1

2,853.5

303.1

2,550.4

295.3
2,255.1

1,844.1
1,536.9

307.2

287.5
257.3
101.9
155.5
79.8
75.7

-22.2
52.3

123.6

3,002.5

323.8

2,678.7

317.1
2,361.6

1,946.6
1,623.5

323.1

263.2
235.6
98.9

136.7
104.2
32.6

-16.3
43.9

151.8

3,140.9

339.3

2,801.6

335.2
2,466.4

2,052.7
1,707.8

344.9

257.7
237.2
95.8

141.4
119.2
22.2

-12.9
33.4

156.0

3,196.5

355.7

2,840.8

359.0
2,481.8

2,086.9
1,726.1

360.7

252.0
221.6
85.5

136.1
125.8
10.3
4.9

25.5

143.0

3,336.4

370.5

2,966.0

380.4
2,585.6

2,194.2
1,804.7

389.5

278.0
258.0

91.2
166.8
135.0
31.9
-2.8
22.8

113.3

3,508.8

387.0

3,121.8

400.5
2,721.3

2,290.7
1,872.4

418.3

324.7
305.8
105.2
200.5
149.3
51.2
-4.0
23.0

105.9

3,791.7

415.0

3,376.7

436.6
2,940.1

2,430.2
1,984.7

445.5

402.0
381.4
128.9
252.6
158.6
94.0

-12.4
33.1

107.9

4,004.0

437.7

3,566.3

455.5
3,110.8

2,552.7
2,111.7

441.0

442.3
422.1
136.7
285.4
179.3
106.0
-18.3

38.4

115.8

4,221.5

462.7

3,758.9

473.9
3,285.0

2,667.1
2,234.1

433.0

509.1
460.2
150.1
310.1
201.9
108.2

3.1
45.8

108.7

4,529.8

491.3

4,038.5

496.1
3,542.5

2,860.1
2,408.4

451.7

562.8
503.6
158.8
344.7
219.8
124.9

7.4
51.8

119.6

4,834.6

522.2

4,312.4

523.5
3,788.9

3,090.4
2,618.7

471.7

575.0
490.6
152.5
338.1
245.4

92.7
20.9
63.5

123.5

3,686.9

426.7

3,260.2

425.3
2,834.9

2,376.6
1,937.5

439.0

356.3
352.3
119.7
232.5
148.4
84.2
-8.3
12.3

102.1

3,754.7

405.0

3,349.8

433.3
2,916.4

2,413.7
1,968.8

444.9

398.2
370.8
125.1
245.7
158.5
87.3

-10.2
37.6

104.5

3,818.2

411.2

3,406.9

440.6
2,966.3

2,442.7
1,995.3

447.4

413.7
389.3
131.1
258.2
158.1
100.1
-15.7

40.1

109.9

3,907.2

417.1

3,490.0

447.1
3,042.9

2,487.6
2,037.1

450.6

440.0
413.3
139.6
273.7
169.3
104.4
-15.6

42.3

115.3

3,932.7

425.6

3,507.1

451.6
3,055.4

2,517.8
2,070.5

447.3

420.6
414.1
134.4
279.6
172.7
107.0
-32.5

39.1

117.0

3,969.2

434.2

3,535.0

455.0
3,080.1

2,538.5
2,096.0

442.4

424.4
414.5
134.1
280.4
173.5
106.9
-28.2

38.1

117.2

Billions of chained (1996) dollars

3,097.2

323.5
2,773.7

3,275.0

333.3
2,941.7

3,341.0

347.0
2,994.0

3,390.4

354.8
3,035.6

3,368.0

365.9
3,002.1

3,492.2

380.9
3,111.2

3,624.8

394.4
3,230.4

3,869.1

418.6
3,450.5

4,040.8

436.2
3,604.6

4,221.5

462.7
3,758.9

4,501.0

494.9
4,006.1

4,803.4

537.7
4,265.7

3,777.3

433.5
3,343.7

3,841.7

408.1
3,433.7

3,888.7

413.5
3,475.2

3,968.8

419.3
3,549.5

3,979.3

425.8
3,553.5

4,010.1

432.2
3,577.9

Dollars

.850

.554

.216

.092

.090

.034

.080

.030

.050

.871

.563

.221

.093

.090

.038

.088

.031

.057

.899

.583

.237

.097

.095

.045

.079

.030

.049

.926

.605

.245

.100

.099

.046

.076

.028

.048

.949

.620

.255

.106

.107

.042

.075

.025

.049

.955

.628

.247

.106

.109

.032

.080

.026

.053

.968

.632

.246

.107

.110

.029

.090

.029

.061

.980

.628

.248

.107

.113

.028

.104

.033

.071

.991

.632

.250

.108

.113

.029

.109

.034

.076

1.000

.632

.248

.110

.112

.026

.121

.036

.085

1.006

.635

.246

.109

.110

.027

.125

.035

.090

1.007

.643

.244

.109

.109

.026

.120

.032

.088

.976

.629

.253

.113

.113

.027

.094

.032

.063

.977

.628

.245

.105

.113

.027

.104

.033

.071

.982

.628

.247

.106

.113

.028

.106

.034

.073

.984

.627

.247

.105

.113

.029

.111

.035

.076

.988

.633

.249

.107

.113

.029

.106

.034

.072

.990

.633

.250

.108

.113

.029

.106

.033

.072
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Table 12.—Gross Product of Nonfinancial Corporate Business—Continued

Seasonally adjusted at annual rates

1995 1996 1997 1998

III IV

1999

Billions of dollars

Gross product of nonfinancial corporate
business

Consumption of fixed capital

Net product
Indirect business tax and nontax liability plus

business transfer payments less subsidies ....
Domestic income

Compensation of employees
Wage and salary accruals
Supplements to wages and salaries

Corporate profits with inventory valuation and
capital consumption adjustments
Profits before tax

Profits tax liability
Profits after tax

Dividends
Undistributed profits

Inventory valuation adjustment
Capital consumption adjustment

Net interest

Gross product of nonfinancial corporate
businessl

Consumption of fixed capital2

Net product3

Price, costs, and profits per unit of real gross
product of nonfinancial corporate business:

Price per unit of real gross product of
nonfinancial corporate business4

Compensation of employees (unit labor cost) ....

Unit nonlabor cost
Consumption of fixed capital
Indirect business tax and nontax liability plus

business transfer payments less subsidies
Net interest

Corporate profits with inventory valuation and
capital consumption adjustments (unit profits
from current production)
Profits tax liability
Profits after tax with inventory valuation and

capital consumption adjustments

4,038.2

440.9

3,597.2

454.3
3,142.9

2,566.7
2,127.5

439.1

460.4
431.3
139.5
291.8
183.2
108.5
-9.8
39.0

115.8

4,076.2

450.2

3,626.0

461.1
3,164.8

2,587.9
2,152.6

435.3

463.6
428.7
139.0
289.7
188.0
101.7
-2.6
37.5

113.3

4,117.2

452.6

3,664.6

466.1
3,198.4

2,600.0
2,169.9

430.1

491.6
445.9
144.9
300.9
198.9
102.0

2.1
43.6

106.9

4,192.7

458.5

3,734.2

472.6
3,261.6

2,649.2
2,216.9

432.4

504.4
460.2
150.0
310.2
195.0
115.2
-1.7
45.8

108.0

4,249.8

465.9

3,783.9

474.2
3,309.6

2,689.1
2,255.5

433.6

511.4
460.1
150.0
310.1
203.8
106.3

4.7
46.6

109.1

4,326.5

473.6

3,852.9

482.7
3,370.2

2,730.1
2,294.1

435.9

529.1
474.7
155.5
319.2
210.1
109.1

7.1
47.3

111.0

480.3

3,928.3

486.2
3,442.1

2,783.2
2,339.0

444.2

543.0
484.8
152.7
332.1
211.6
120.4

9.3
49.0

116.0

4,483.2

487.3

3,995.9

493.9
3,502.1

2,828.8
2,380.4

448.4

553.7
491.6
154.8
336.7
216.0
120.8
11.2
50.9

119.6

4,578.9

495.1

4,083.8

501.0
3,582.8

2,878.7
2,425.4

453.3

583.2
525.8
166.4
359.4
221.6
137.9

4.9
52.5

120.9

4,648.6

502.5

4,146.0

503.2
3,642.8

2,949.9
2,488.9

461.0

571.2
512.1
161.5
350.7
230.1
120.6

4.0
55.1

121.8

4,723.0

508.4

4,214.6

510.0
3,704.6

3,008.7
2,543.4

465.3

575.0
486.2
150.9
335.3
236.2

99.1
29.5
59.4

120.9

4,784.7

516.5

4,268.2

516.4
3,751.8

3,059.9
2,590.8

469.1

568.6
492.4
153.1
339.3
245.5
93.7
13.6
62.6

123.3

4,882.4

526.7

4,355.7

523.0
3,832.6

3,118.6
2,645.1

473.5

588.5
503.9
157.1
346.9
242.9
104.0
19.8
64.8

125.5

4,948.4

537.2

4,411.1

544.5
3,866.7

3,174.6
2,695.5

479.0

568.0
479.8
148.8
331.0
256.9
74.0
20.8
67.4

124.1

5,028.6

543.8

4,484.8

542.4
3,942.4

3,223.8
2,737.9

486.0

592.5
508.6
157.9
350.6
241.5
109.1
13.3
70.6

126.1

5,094.9

552.3

4,542.7

549.8
3,992.9

3,270.0
2,779.4

490.7

594.7
534.2
166.9
367.3
267.9

99.4
-13.6

74.1

128.1

Billions of chained (1996) dollars

4,070.7

438.7
3,632.0

4,103.2

448.2
3,655.0

4,128.3

451.9
3,676.4

4,193.9

458.9
3,735.0

4,244.7

466.1
3,778.6

4,319.2

473.7
3,845.5

481.2
3,902.6

4,452.3

489.9
3,962.5

4,548.2

499.3
4,049.0

4,619.7

509.4
4,110.3

4,699.1

521.3
4,177.8

4,758.4

532.2
4,226.2

4,844.8

543.2
4,301.7

4,911.2

554.3
4,356.9

4,981.7

564.0
4,417.7

5,035.0

576.9
4,458.1

Dollars

.992

.631

.248

.108

.112

.028

.113

.034

.079

.993

.631

.250

.110

.112

.028

.113

.034

.079

.997

.630

.249

.110

.113

.026

.119

.035

.084

1.000

.632

.248

.109

.113

.026

.120

.036

.085

1.001

.634

.248

.110

.112

.026

.120

.035

.085

1.002

.632

.248

.110

.112

.026

.122

.036

.086

1.006

.635

.247

.110

.111

.026

.124

.035

.089

1.007

.635

.247

.109

.111

.027

.124

.035

.090

1.007

.633

.246

.109

.110

.027

.128

.037

.092

1.006

.639

.244

.109

.109

.026

.124

.035

.089

1.005

.640

.243

.108

.109

.026

.122

.032

.090

1.006

.643

.244

.109

.109

.026

.119

.032

.087

1.008

.644

.243

.109

.108

.026

.121

.032

.089

1.008

.646

.245

.109

.111

.025

.116

.030

.085

1.009

.647

.243

.109

.109

.025

.119

.032

.087

1.012

.649

.244

.110

.109

.025

.118

.033

.085

1. Chained-dollar domestic product of nonfinancial corporate business equals the current-dollar product deflated the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.
by the implicit price deflator for aoods and structures in gross domestic product. Effective with the estimates sched- 3. Chained-dollar net product of nonfinancial corporate business is the difference between the gross product and
uled for release on March 30, 2000, the current-dollar product will be deflated by a chain-type price index calculated the consumption of fixed capital.
using aross product price indexes for each nonfinancial industry. 4. The deflator for gross product of nonfinancial corporate business divided by 100.

2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of
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Appendix Table A.—Real Gross Domestic Product and Related Aggregates and Price Indexes: Percent Change From Preceding Period
[Percent]

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Seasonally adjusted at annual rates

1994 1995

GDP and related aggregates:
GDP

Goods
Services
Structures

Motor vehicle output
GDP less motor vehicle output

Final sales of computersl

GDP less final sales of computers

Farm product2

Nonfarm business less housing product3

Price indexes:
GDP
GDP less food and energy
GDP less final sales of computers
Gross domestic purchases
Gross domestic purchases less food and energy
Gross domestic purchases less final sales of computers

Personal consumption expenditures
Personal consumption expenditures less food and

enerav

3.5

3.8
4.2

-1.6
3.7

23.4
3.3

1.7

3.8

2.9
3.0
3.1

3.2
3.3
3.4

3.7

4.0

4.2

5.6
4.0

.3

5.2
4.2

20.3
4.1

-10.8

4.7

3.4
3.3
3.5

3.4
3.6
3.5

3.9

4.2

3.5

5.5
2.8

-1.0

.2
3.6

13.4
3.4

13.2

3.4

3.9
3.7
4.0

3.9
3.7
4.0

4.4

4.2

1.7

1.0
3.0

-1.9

-8.7
2.1

5.6
1.7

6.0

1.4

3.9
3.8
4.1

4.1
3.8
4.2

4.6

4.3

-O.2

-1.3
2.1

-9.0

-10.9
.1

12.0
-.3

1.8

-1.0

3.4
3.4
3.5

3.2
3.3
3.3

3.5

3.7

3.3

3.5
3.0
4.5

12.0
3.1

24.8
3.2

11.7

3.9

2.2
2.4
2.3

2.2
2.5
2.4

2.7

3.2

2.4

3.8
1.3
3.0

8.4
2.2

22.1
2.2

-10.2

3.2

2.7
2.8
2.9

2.5
2.8
2.7

2.7

3.1

4.0

6.3
2.4
4.7

11.7
3.7

20.1
3.9

17.0

4.6

2.1
2.2
2.2

2.1
2.2
2.2

2.0

2.2

2.7

3.9
2.3

.3

.5
2.8

53.7
2.3

-14.7

3.4

2.1
2.2
2.4

2.2
2.3
2.4

2.2

2.3

3.7

4.9
2.5
6.0

.1
3.8

55.3
3.2

7.9

4.6

1.8
1.7
2.2

1.7
1.5
2.1

2.0

1.7

4.5

6.4
3.2
4.4

6.6
4.4

45.4
4.1

11.8

5.4

1.7
1.7
2.0

1.4
1.3
1.8

1.7

1.6

4.3

6.0
2.9
5.5

7.5
4.2

53.9
3.9

-2.5

5.3

1.2
1.3
1.6

.7
1.0
1.2

.9

1.3

3.6

7.3
2.4

-4.9

28.6
2.7

23.2
3.5

77.3

1.9

1.9
1.9
2.0

1.5
1.8
1.6

.9

1.2

5.7

7.9
2.8

15.6

-20.0
6.9

5.0
5.7

-8.2

8.5

1.8
2.6
1.9

2.2
2.6
2.3

2.1

2.6

2.2

1.0
3.3
1.4

11.4
1.9

22.4
2.1

-1.8

2.0

2.4
2.4
2.5

2.8
2.5
3.0

3.4

3.0

5.1

12.0
1.3
-.5

8.0
5.0

44.3
4.8

-21.1

6.8

1.8
1.7
2.1

1.8
1.9
2.0

1.7

1.8

1.5

2.6
1.2
-.8

3.7
1.4

1.0

-23.4

1.7

2.9
3.3
3.2

2.7
2.8
2.9

2.5

2.7

0.8

-5.2
4.0

-11.4
1.3

57.4
.4

-9.3

1.0

1.6
1.7
1.8

2.1
2.1
2.4

2.3

2.3

Seasonally adjusted at annual rates

1995 1996 1997 1998

GDP and related aggregates:
GDP

Goods
Services
Structures

Motor vehicle output
GDP less motor vehicle output

Final sales of computers1

GDP less final sales of computers ...

Farm product2

Nonfarm business less housing product3

Price indexes:
GDP
GDP less food and energy
GDP less final sales of computers

Gross domestic purchases
Gross domestic purchases less food and energy
Gross domestic purchases less final sales of computers

Personal consumption expenditures
Personal consumption expenditures less food and

energy

3.2

3.7
3.0
2.6

-4.8
3.5

49.0
2.8

-24.6

4.5

1.8
1.4
2.1

1.5
1.7
1.9

1.8

2.0

3.3

7.3
.5

4.0

19.8
2.7

75.4
2.8

24.4

3.9

1.9
1.9
2.2

1.7
1.9
2.1

1.6

1.8

2.9

2.7
2.2
8.1

-33.7
4.5

73.4
2.4

21.7

4.0

2.5
2.2
2.9

2.3
1.9
2.8

2.4

1.8

6.9

9.0
4.2

15.1

69.6
5.1

36.6
6.6

14.4

7.9

1.3
.6

1.7

1.2
.3

1.7

2.4

1.5

2.2

4.7
.7
.6

-2.4
2.4

45.4
1.8

-.2

2.6

1.8
1.9
2.1

1.5
1.5
1.8

1.4

1.3

4.9

4.2
5.1
6.7

-19.2
5.9

33.0
4.6

4.1

6.1

1.4
1.7
1.8

1.9
1.4
2.3

2.5

1.9

4.9

8.8
2.2
5.6

11.4
4.7

56.1
4.5

27.6

5.7

2.4
2.2
2.7

1.9
1.8
2.3

2.1

1.9

5.1

7.9
4.1

.1

4.0
5.2

51.2
4.7

10.8

6.2

1.5
1.7
1.9

.6
1.4
.9

.8

1.9

4.0

4.9
3.3
4.8

28.7
3.2

53.6
3.6

18.5

4.8

1.2
1.1
1.5

1.0
.9

1.4

1.1

.8

3.1

3.7
2.8
2.5

13.7
2.7

19.9
2.9

-8.6

4.2

1.3
1.3
1.5

1.1
1.0
1.5

1.2

1.0

6.7

14.0
1.3
9.7

-4.4
7.1

66.8
6.2

-9.1

8.5

1.0
1.2
1.4

.1

.8

.5

.5

1.3

2.1

-3.0
5.0
7.6

-8.2
2.5

62.2
1.6

-11.4

2.4

1.1
1.3
1.5

.8
1.2
1.3

1.1

1.7

3.8

5.7
2.6
2.7

6.3
3.7

77.5
3.2

7.3

4.4

1.4
1.5
2.0

1.1
1.3
1.6

1.2

1.4

5.9

11.7
2.1
5.0

69.2
4.0

44.4
5.5

3.6

7.3

.9
1.0
1.3

1.0
1.1
1.5

1.2

1.4

3.7

2.9
3.1

10.2

-50.7
4.8

31.6
3.4

-4.4

4.1

2.0
1.9
2.4

1.6
1.7
2.0

1.4

1.4

1.9

.5
3.7

-5.8

8.4
1.6

44.2
1.5

5.9

1.9

1.3
1.4
1.5

1.9
1.2
2.2

2.2

1.3

4.8

8.5
4.1

22.5
4.2

71.6
4.3

-18.4

5.8

1.0
1.1
1.2

1.6
1.0
2.0

1.9

1.2

1. For some components of final sales of computers, includes computer parts.
2. Farm output less intermediate goods and services purchased.
3. Consists of GDP less gross product of farm, of housing, of households and institutions, and of general govern-

ment.
See "Explanatory Note" at the end of the text.
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Assessing BEA'S Prototype Integrated Economic and Environmental
Satellite Accounts

RECENTLY, A BLUE-RIBBON panel of the National
Academy of Sciences' National Research Council com-
pleted a Congressionally mandated review of the work
that the Bureau of Economic Analysis (BEA) had
published on integrated economic and environmental
accounts. The panel commended BEA for its initial
work in producing a set of sound and objective pro-
totype accounts. In particular, the panel endorsed
BEA'S proposal not to redefine the core GDP estimates
but to construct satellite, or supplemental, accounts
of environmental activity. They also underlined the
importance of BEA'S development of a set of envi-
ronmental accounts consistent with sound economic
principles in areas such as the measurement of prices
and the treatment of depletion and investment.

The panel found value in BEA'S phased approach to
economic accounting but recommended a more com-
prehensive approach that encompassed—in addition
to environmental and natural resources—the value of
unpaid work, the value of investments in human cap-
ital, and the uses of peoples' time. While finding that

such augmented accounts would produce large public
and private benefits, the panel emphasized that this
work should not come at the expense of BEA'S core
national economic accounts.

Following are two articles that report on the panel's
work. The first is an overview of the major issues and
findings by William D. Nordhaus, the Chair of the
National Academy of Sciences Panel on Integrated En-
vironmental and Economic Accounting. The second
is a reprint of chapter 5, "Overall Appraisal of Envi-
ronmental Accounting in The United States," from the
panel's final report, Nature's Numbers.

Next spring, as part of its promise to inform its
users of the results of this evaluation, BEA will reprint
several additional chapters from Nature's Numbers,
which discuss in more detail the panel's evaluation of
BEA'S work on integrated environmental and economic
accounting.

/. Steven Landefeld
Director, Bureau of Economic Analysis
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The Future of Environmental and Augmented
National Accounts
An Overview

By William D. Nordhaus

William D. Nordhaus is the A. Whitney Griswold Profes-
sor of Economics at Yale University, New Haven, Connecticut.
He recently chaired the National Research Council Panel that
produced the report Nature's Numbers: Expanding the Na-
tional Economic Accounts to Include the Environment This
summary draws heavily on that report. The views expressed
do not necessarily represent those of BEA.

THE NATIONAL income and product accounts
(NIPA'S) are the most important measures of

overall economic activity for a nation. Never-
theless, since their first construction by Simon
Kuznets, there have been concerns that the ac-
counts are incomplete and misleading because
they omit nonmarket activity such as unpaid
work, the value of leisure time, and most invest-
ment in human capital. Most recently, attention
has focused on extending the accounts to include
natural resources and the environment.

Intensive work on environmental accounting
began in the Bureau of Economic Analysis (BEA)
of the U.S. Department of Commerce in 1992.
The BEA published the first official U.S. envi-
ronmental accounts, known as the Integrated
Environmental and Economic Satellite Accounts
(or IEESA'S), in 1994. Shortly thereafter, Congress
directed the Commerce Department to suspend
further work in this area and to obtain an exter-
nal review of environmental accounting. A panel
working under the aegis of the National Research
Council's Committee on National Statistics was
charged ato examine the objectivity, methodol-
ogy, and application of integrated environmen-
tal and economic accounting in the context of
broadening the national economic accounts" and
to review "the proposed revisions...to broaden
the national accounts..." This month's SURVEY
OF CURRENT BUSINESS contains the highlights of
that report, and other chapters are scheduled to
be published next spring.

I had the opportunity to chair the panel, and I
have been asked to summarize some of the major
issues and conclusions in the report. While these
are my personal views, I believe they accurately
reflect the deliberations of the larger panel.

Integrated Environmental
and Economic Accounting

Over the last quarter century, we have become
increasingly aware of the interactions between
human societies and the natural environment in
which they thrive and upon which they depend.
This awareness has been heightened by con-
cerns about resource scarcity, local and national
environmental degradation, and global environ-
mental issues. The combination of increased
awareness of the environment and recognition of
the primitive state of much of the Nation's en-
vironmental data has led to a widespread desire
to supplement U.S. national economic accounts
to include the services of natural resources and
the environment. The idea of including en-
vironmental assets and services in the national
economic accounts is part of a larger movement
to develop broader social and environmental in-
dicators. This movement reflects the reality that
economic and social welfare does not stop at the
market's border, but extends to many nonmarket
activities.

The traditional national accounts include pri-
marily the final output of marketed goods and
services—that is, of goods and services that
are bought and sold in market transactions.
Notwithstanding the importance of the tradi-
tional accounts, it has long been recognized that
limiting them to market transactions distorts the
accounts as a measure of economic activity and
well-being. There is a vast and rapidly evolving
array of "near-market" goods and services—ones
that are similar to marketed goods but that are
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omitted from traditional accounts. This bound-
ary distorts our measures of economic activity.
Nannies' services are reckoned as part of the gross
domestic product (GDP), while mommies' and
daddies' services are not; the value of swimming
in a commercial swimming pool is captured by
GDP, while the value of swimming in the Atlantic
Ocean is not.

In response to growing concerns about the
accuracy of traditional measures of economic
activity, many efforts have been undertaken to
broaden the traditional accounts to include im-
portant sectors of nonmarket activity. Most
of the early efforts were undertaken by private
scholars, beginning in the early 1970's, but there
were few efforts to broaden the official national
accounts until the 1980's.

Augmented national economic accounts are
designed to provide better measures of genuine
national output—of what consumers currently
enjoy in the way of goods and services, and of the
accumulation of capital, of all kinds, which will
permit the future production of goods and serv-
ices. Although many different approaches have
been taken, the guiding principle in augmented
economic accounts is to measure as much of eco-
nomic activity as is feasible, regardless of whether
it takes place inside or outside the marketplace.

Extending the accounts is not just an academic
exercise. Better natural-resource and environ-
mental accounts can provide valuable informa-
tion on the interaction between the environment
and the economy, help in determining whether
the nation is using its stocks of natural resources
and environmental assets in an unsustainable
manner, and provide information on the im-
plications of different regulations, taxes, and
consumption patterns. We seek better meas-
ures for scorekeeping—to devise better measures
of national saving and investment or broader
measures of economic well-being. But the
data in augmented accounts are also useful for
management—to help the Nation better man-
age its subsoil assets, public lands, and precious
environmental heritage.

BEA'S proposal for developing the IEESA'S envi-
sions a phased approach, adding satellite accounts
for other productive natural-resource and envi-
ronmental assets in three phases—starting with
minerals, expanding to renewable resources such
as timber in forests, and then addressing nonmar-
ket assets and public goods such as clean air. If
the phased approach is undertaken, a useful ini-

tial step would be to refine the initial estimates of
subsoil minerals. Constructing forest accounts,
focusing initially on timber, is a natural next step
for integrated economic and environmental ac-
counts. Other sectors that should be high on the
priority list are those associated with agricultural
assets, fisheries, and water resources.

The panel urged the adoption of a more ambi-
tious approach, under which a comprehensive set
of near-market and nonmarket accounts would
be developed. In addition to the environmen-
tal arena, significant extensions would include
the value of home production and unpaid work,
the value of research and development capital,
the value of nonmarket time of the population,
and the value of informal and home education.
(A useful step in this direction came in the last
round of NIPA revisions, which incorporated in-
vestment in software.) This work is motivated
by the idea that expanding the boundaries of the
accounts would provide a better estimate of the
size, distribution, and growth of economic activ-
ity and economic welfare than that offered by the
current accounts.

An important issue concerns the relationship
of the environmental and other nonmarket ac-
counts with the existing accounts, BEA proposed
putting the IEESA'S in satellite accounts, which are
a useful innovation in national accounting. For
the environment, satellite accounts provide the
raw material needed by policy makers, businesses,
and citizens to track important trends and to de-
termine the economic importance of changes in
environmental variables. In addition, developing
environmental satellite accounts allows experi-
mentation and encourages the testing of a wide
variety of approaches.

BEA has not proposed redefining the core
national income and product accounts to in-
clude nonmarket flows or investments in natural
resources and the environment. The panel
agreed that the core income and product ac-
counts should continue to reflect chiefly market
activity and that natural-resource and environ-
mental flows should be recorded in satellite or
supplemental accounts. Moreover, developing
augmented accounts must not come at the ex-
pense of maintaining and improving the current
core national accounts, which are a precious
national asset.

The panel's central recommendation was that
Congress should authorize and fund BEA to
recommence its work on developing natural-
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resource and environmental accounts and that
BEA should be encouraged to develop a com-
prehensive set of near-market and nonmarket
accounts.

Link Between Economic Accounting
and Measures of Sustainable Income

In light of increasing environmental concerns,
questions have been raised about the sustainabil-
ity of current patterns of economic activity. What
are the environmental and economic implications
of continuing "business as usual"? Will the cur-
rent path of population, energy use, and human
settlements do irreversible harm to the natural
ecosystems and life-support systems of the earth?
Is our economy on a sustainable path?

Measures of national income take two fun-
damentally different approaches—one based on
current production and one based on sustainable
consumption. The definition of net domestic
or national product used in the national income
and product accounts of virtually every nation
today—sometimes called Hicksian income—is
production-based in the sense that it measures
production in a given period measured at market
prices. While standard production-based meas-
ures of income are useful tools, they do not
directly address concerns about the sustainabil-
ity of current decisions. Economists often define
sustainable national income as the maximum
amount that can be consumed while ensuring
that all future generations can have living stan-
dards that are at least as high as those of the
current generation.

What is the relationship between current meas-
ures of national output, such as net national
product, and sustainable income? One of the
most surprising results of modern economic the-
ory is the output-sustainability correspondence
principle. This principle holds that under ide-
alized conditions net national product and sus-
tainable income are identical. More precisely,
when population is constant, when the national
accounts include all stocks of capital and other
dynamic features that affect production, and
when market prices accurately capture the social
value of economic activity, net domestic product
is an accurate measure of sustainable income. In
other words, in this idealized situation, the sum
of total consumption and net capital formation
is equal to the maximum sustainable level of per
capita consumption that an economy can main-

tain indefinitely. The operational point is that,
again under idealized conditions, extending the
NIPA'S to include comprehensive measures of con-
sumption and net investment would make output
and income more accurate indexes of sustainable
income.

The principles for measuring sustainable in-
come are useful for guiding decisions about
the design of the NIPA'S. However, important
practical and theoretical qualifications to these
principles must be emphasized. Augmented net
domestic product will fail to measure sustainable
income accurately (1) if the list of consumption
and asset categories is incomplete, (2) if there are
technological advances or similar processes that
are not captured in investment data, (3) if there
are revaluation effects not captured in the ac-
counts, or (4) if prices do not adequately capture
social values, as occurs most dramatically with
public goods like the environment and increases
in knowledge. While these qualifications are im-
portant, the basic insight is of great value for the
designing of augmented accounts.

Accounting For Subsoil Mineral Resources

The first phase of BEA'S integrated economic and
environmental accounts, published in 1994, pres-
ented a full set of subsoil mineral accounts with
estimates of the value of mineral reserves. From
a substantive point of view, the subsoil mineral
accounts provide a useful summary of trends in
the value of subsoil mineral assets. The initial
IEESA'S found that subsoil assets constitute a rela-
tively small portion of total U.S. wealth and that
real proven mineral wealth has remained roughly
constant over time. Mineral wealth as calcu-
lated by BEA represents a small fraction of the
total nonhuman wealth of the United States. The
total value of mineral resources in 1987 was be-
tween 3 and 7 percent of the tangible capital stock
of the country. One surprise in the accounts
was that conventionally measured corporate prof-
its are significantly reduced when depletion of
subsoil assets is taken into account.

Developing improved natural-resource ac-
counts at home and abroad would be particularly
useful for those sectors in which international
trade is important. Indeed, as is evident from
recent turmoil in financial markets—such as
the Mexican crisis of 1994-95 and the financial
crises of East Asian countries in 1997-98—the
United States can suffer when foreign accounting
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standards are poor. Better international min-
eral accounts would help improve understanding
of resource consumption and production trends
abroad and help assess the likelihood of major
increases in oil and other minerals prices of the
kind witnessed in the 1970^. To the extent that
the United States depends heavily on imported
fuels and minerals, it would benefit from better
minerals accounts abroad because the reliability
arid cost of imports can be more accurately fore-
cast when data from other countries are accurate
and well designed.

For all these reasons, the panel recommended
that BEA develop and maintain a set of ac-
counts for domestic subsoil mineral assets and
develop alternative measures for assessing trends
in minerals scarcity.

Accounting For Renewable
and Environmental Resources

BEA had not yet begun developing its accounts
for renewable and environmental resources when
Congress suspended BEA'S work on environ-
mental accounting. Environmental accounting
is a useful way to represent interactions be-
tween market activity and the environment.
There are three major types of interactions:
Quantitative additions and depletions of natu-
ral resources occur when minerals and energy
resources are discovered or mined, when tim-
ber grows or is harvested, and when ground-
water is withdrawn or replenished; qualitative
alterations in the natural environment occur
when the composition of air, water, or soil
changes; and expenditures are made to reduce
the effect of economic activities on the environ-
ment. The main value of natural-resource and
environmental accounting is to illuminate the
full interactions between the economy and the
environment.

Two central problems that arise in construct-
ing environmental accounts are obtaining reliable
data on quantity and valuing the quantities.
Valuing environmental goods and services re-
quires distinguishing between private and public
goods. Private goods can be provided separately
to different individuals with no external benefits
or costs to others; public goods have benefits or
costs that are spread indivisibly among the entire
community or even the entire planet.

Price data are relatively reliable for private
market goods, such as the timber produced

from forestry assets. Values for near-market
goods—such as freely collected firewood—can
be constructed by comparing the near-market
goods with their market counterparts. By con-
trast, techniques for valuation of public goods
have proven costly and often unreliable. Some
techniques—such as hedonic-price or travel-cost
studies—rely on behavioral or market-based es-
timates; while these estimates are subject to sig-
nificant measurement problems, they are concep-
tually appropriate in economic accounts. Other
techniques, such as contingent valuation, are
not based on actual behavior, are highly con-
troversial, and are subject to potential meas-
urement errors. The panel concluded that,
for valuation, BEA should rely whenever possi-
ble on market and behavioral data. However,
novel valuation techniques, such as contingent
valuation, will be necessary for the develop-
ment of a comprehensive set of nonmarket
accounts.

A second major issue is obtaining reliable
quantity data. Surprisingly, quantity data on
many market and near-market environmental
and natural-resource activities are relatively re-
liable because there are often well-established
conventions for their measurement. Quantity
data on some near-market activities, such as the
collection of fuel wood for private use and recre-
ational fishing, are conceptually straightforward,
and many of these data are currently collected by
Federal agencies. The measurement of quantities
for nonmarket goods and services, particularly
those that have public-good characteristics, suf-
fers from severe methodological difficulties and
insufficient data. There are relatively good phys-
ical data on emissions of many pollutants from
industrial and human activities, but there is very
little systematic monitoring of human exposures
to most harmful pollutants. The data on many
environmental variables are currently poorly de-
signed for the construction of environmental
accounts.

True public goods—including climate change,
biodiversity, species preservation, and national
treasures such as the Florida Everglades and Yel-
lowstone National Park—present major concep-
tual difficulties for incorporation into a national
accounting system. More work will be needed
on techniques for measuring production flows
and values for the assets and services of true
public goods in order to make them compati-
ble with the prices and quantities used in the
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core accounts. Notwithstanding the awesome
difficulties that arise in accounting for public
goods like air quality, these are likely to be the
single most significant sector in environmental
accounts.

The panel recommended that BEA continue its
work to develop accounts for renewable natu-
ral resources and the environment. The panel
further recommended a concerted Federal ef-
fort to identify and collect the data needed
to measure changes in the quantity and qual-
ity of natural-resource and environmental assets
and associated nonmarket service flows. Greater
emphasis should be placed on measuring ef-
fects as directly as possible, particularly for

measuring actual human exposures to air and
water pollutants.

Summary

In considering future directions for environmen-
tal and augmented accounting in the United
States, the panel concluded that there is great
value in developing a comprehensive set of near-
market and nonmarket accounts. In a complex
and wealthy country like the United States, pro-
viding information on the structure and inter-
actions of the economy and the environment is
an essential function of government. It deserves
more support. Q |
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Overall Appraisal of Environmental Accounting
in the United States

This article is reprinted with permission from Nature's Num-
bers: Expanding the National Economic Accounts to Include
the Environment Copyright 1999 by the National Academy
of Sciences. Courtesy of the National Academy Press, Wash-
ington, DC. This is a report of the National Research Council,
prepared by the Panel on Integrated Environmental and Eco-
nomic Accounting and edited by William D. Nordhaus and
Edward C. Kokkelenberg.

THIS CHAPTER contains the panel's overall
conclusions and recommendations, which

are based on the analysis and findings presen-
ted in previous chapters; specific conclusions and
recommendations related to accounting for sub-
soil mineral resources and for renewable and
environmental resources are presented in Chap-
ters 3 and 4, respectively. The sections that follow
address in turn the basic questions that arise
in constructing integrated environmental and
economic satellite accounts, the budgetary im-
plications of developing environmental accounts,
and issues of data and implementation.

FUTURE DIRECTIONS FOR THE U.S.
INTEGRATED ENVIRONMENTAL AND

ECONOMIC ACCOUNTS

This section presents the panel's overall con-
clusions and recommendations with regard to
eight key questions related to the construc-
tion of integrated environmental and economic
accounts:

1. What is the role of natural-resource and
environmental accounting?

2. What is the value of augmented nonmarket
accounts?

3. Should the Bureau of Economic Analy-
sis (BEA) resume work on the Integrated En-
vironmental and Economic Satellite Accounts
(IEESA)?

4. Should the United States pursue a phased or
comprehensive approach to augmented national
accounts?

5. Should the IEESA be developed in the core
or satellite accounts?

6. What is the relationship of the IEESA to
the United Nations System of Environmental and
Economic Accounts (SEEA)?

7. What are appropriate techniques for measur-
ing quantities and values for nonmarket activities
in the national accounts?

8. What should be the next steps in extending
the IEESA?

1. What Is the Role of Natural-Resource
and Environmental Accounting?

BEA has developed integrated environmental and
economic accounting in response to Presiden-
tial directives, as well as the growing interest
in and importance of the subject (see Bureau
of Economic Analysis, 1994a). Work on envi-
ronmental accounting has been conducted over
the last quarter-century under several administra-
tions. Environmental accounting was introduced
during the Ford Administration, when Secre-
tary of Commerce Elliott Richardson called for
environmental accounting to track capital invest-
ment expenditures on pollution abatement. This
initiative was further developed by the Carter Ad-
ministration. In 1990, the Council of Economic
Advisers under President Bush recommended
that BEA expand its work on environment-
economy interactions. And in 1993, BEA was
given a mandate by the Clinton Administration
to develop first-phase resource accounts within
the framework of the national accounts and to
pursue construction of the IEESA.

Natural-resource and environmental account-
ing has been studied extensively by the United
Nations and the European Union and is currently
an area of intensive research in all major coun-
tries.1 Many countries have developed additional
accounts for minerals, forests, and pollution-
control expenditures. The broad-based research
that has been conducted on environmental ac-
counting is an indication of the high priority

1. The Organization for Economic Cooperation and Development
(OECD) Council of Environment Ministers, the United Nations Conference
on Environment and Development, the heads of government of the Group of
Seven, the "London Group" of National Income Accountants, and numerous
other international bodies have recommended that nations develop integrated
environmental and economic accounts.
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assigned to the development of integrated en-
vironmental and economic accounting in the
United States and other countries.

As discussed further below, better natural-
resource and environmental accounts would pro-
vide valuable insights into the interaction be-
tween the environment and the economy. They
would also provide information on the implica-
tions of public and private investment and con-
sumption decisions, and help determine whether
the nation is running down its stocks of natural
resources and environmental assets in an unsus-
tainable manner. Better accounts can inform
the nation about the implications of different
regulations, taxes, and consumption patterns
and thereby lead to more efficient economic,
environmental, and natural-resource policies.

There is also a close connection between cur-
rent approaches to augmented income and prod-
uct accounts and measures of sustainable income.
As discussed in Chapter 2, properly constructed
national income and output can be interpreted
as the maximum sustainable per capita con-
sumption. Ideal measures of sustainable income
include all consumption items (including the val-
ues of nonmarket consumption), along with the
value of changes in the stocks of different assets.
These ideal measures of national output and sus-
tainable income can serve as a useful guide to the
United States as it improves its national accounts
by extending their boundaries.

5.1 The panel concludes that extending the Na-
tional Income and Product Accounts (NIPA) to
include assets and production activities associ-
ated with natural resources and the environment
is an important goal for the United States. Envi-
ronmental and natural-resource accounts would
provide useful data on resource trends and
help governments, businesses, and individuals
better plan their economic activities and invest-
ments. The rationale for augmented accounts is
solidly grounded in mainstream economic analy-
sis, BEA'S activities in developing environmental
accounts (IEESA) are consistent with an exten-
sive domestic and international effort to both
improve and extend the NIPA.

2. What Is the Value of Augmented
Nonmarket Accounts?

Developing natural-resource, environmental, and
other nonmarket accounts is an investment in
better information for the nation. Well-designed
environmental accounts can overcome the recog-
nized shortcomings of the current market-based

accounts and provide information about the
interaction between the economy and the envi-
ronment that would support private and public
decisions. There are three principal reasons why
developing a set of environmental and nonmarket
accounts would benefit the nation.

First, comprehensive accounts give a com-
plete picture of economic activity; by contrast,
traditional national accounts, which cover only
market transactions, provide a misleading in-
dicator of economic activity. Comprehensive
accounts contribute to a better understanding of
the functioning of the economy and of the in-
teraction between the economy and the natural
environment. Businesses and governments need
and want to know about basic market conditions
in the world, the nation, and their region. With-
out good market and nonmarket information,
firms are flying blind.

There are many examples of how conventional
accounts send misleading signals about economic
activity. When companies discover large deposits
of oil, gold, and other mineral assets, these are
not counted in the nation's investments or as
increases in its wealth. Similarly, even though
forests contribute greatly to the nation's well-
being, only timber production is counted in the
national output. The value of hunting, fishing,
and other forms of nonmarket forest recreation
is not counted as part of the national output even
though the total economic contribution of these
nonmarket forest outputs probably exceeds the
value of the timber production (see Chapter 4).
Outside the environmental sector, traditional ac-
counts provide misleading estimates of economic
activity because they omit nonmarket production
and investment in important areas such as hu-
man capital and education and nonmarket work
at home.

The largest distortion in the environmental
area probably arises in the sectors relating to en-
vironmental quality. Economic studies reviewed
in Chapter 4 indicate that the nation is devot-
ing more than $100 billion annually to pollution
abatement and control expenditures. Yet many of
the economic benefits derived from these expend-
itures are omitted from the national accounts.
Even though investments in clear air and wa-
ter produce benefits in improved health of the
population, improved functioning of ecosystems,
improved recreational opportunities, and lower
property damages, virtually none of these benefits
are captured by current market-based economic
accounts.
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Second, environmental accounts would pro-
vide important information for management of
the nation's public and private assets and for
improved regulatory decisions. For example, en-
hanced natural-resource and environmental ac-
counts can provide useful information on natural
assets under federal management. Better in-
formation on the value of minerals on federal
lands would be useful in determining appropri-
ate royalty rates and leasing policies for resources
not allocated through competitive auctions. For
renewable resources, better information on the
stumpage value of timber in national forests
would be useful not only for accounting pur-
poses, but also for improved management of
these forests and for decision making on the
balance of different uses among timber har-
vesting, wilderness preservation, recreation, and
other uses. Better information on fisheries would
be valuable to federal agencies responsible for
management of these assets.

In the case of environmental resources such
as air and water quality, a comprehensive set of
environmental accounts would provide useful in-
formation on the economic returns the nation
is reaping from its environmental investments.
The contrast between private and public invest-
ments is instructive in this regard. When a
private company invests in an automobile factory
or a power plant, company accounts can be used
to estimate the economic costs and benefits of
that investment. In contrast, even though the
nation has allocated more than $1 trillion to en-
vironmental, health, and safety investments over
the last quarter-century, it has no accounts by
which to reckon the returns to those investments.
Improved environmental accounts would also
provide essential information for sound benefit-
cost analyses in regulatory decision making. One
of the most serious weaknesses in the U.S. envi-
ronmental database is the lack of comprehensive
and reliable data on actual human exposures to
major pollutants. Better information on physical
emission trends, human exposures, and the eco-
nomic impacts and damages due to air and water
pollution would be valuable for expanded ac-
counting measures of productivity. Hence, both
the underlying information and the aggregate
dollar estimates in environmental accounts would
provide valuable information for ensuring that
the nation's environmental regulations pass an
appropriate cost-benefit test.

Third, investing in improved accounts would
have a high economic return for the nation.
The federal government currently invests sub-

stantial amounts in collecting, analyzing, and
distributing statistical data on the nation. Provi-
sion of statistical data is an investment because
information is a public good. The gathering
of high-quality, comprehensive, and timely data
on economic activity requires the resources and
data-collection abilities of the government. But
the federal government has to date invested very
little in the development of nonmarket economic
accounts. And while many in the private sector
have attempted to construct such accounts, pri-
vate researchers have neither the resources nor
the data required to do so. As a result, the
United States today has no set of comprehensive
economic accounts, public or private.

There are many examples of the economic ben-
efits of comprehensive economic accounts. One
area in which environmental data have proven
valuable is analysis of the relationship between
environmental regulation and productivity. A
second area involves improving understanding
of the costs and benefits of environmental reg-
ulations. Existing data and studies do not
provide sufficient detail to allow pollutant-by-
pollutant or sector-by-sector estimates of costs
and benefits. Improved accounting systems for
the environment can help sharpen both estimates
and regulatory tools so that pollution control in-
vestments can be more effectively allocated. Yet
a further important application with substantial
potential value for the nation is management of
our public lands.

An area of growing importance is analysis
of the economic costs and benefits of steps to
slow greenhouse warming. The United States is
considering a major commitment to reduce its
greenhouse gas emissions. Better estimates of
the sources and sinks of these gases, particularly
in forests could help reduce the costs of meet-
ing this commitment. This area represents one
of the most dramatic examples of the benefits
of establishing comprehensive nonmarket phys-
ical and economic accounts, involving potential
savings to the nation in the tens of billions of
dollars annually.

5.2 The panel concludes that developing a set
of comprehensive nonmarket economic accounts
is a high priority for the nation. Comprehen-
sive accounts would address such concerns as
environmental impacts, the value of nonmarket
natural resources, the value of unpaid work, the
value of investments in human capital, and the
uses of people's time. A set of comprehensive
accounts would illuminate wide a wide variety
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of issues concerning the economic state of the
nation.

3. Should BEA Resume Work on the
Integrated Environmental and Economic

Satellite Accounts (IEESA)?

The central issues discussed in this report are
whether BEA'S IEESA represent a useful activ-
ity for the United States and whether work on
IEESA should resume. In addressing these is-
sues, the panel is concerned that, particularly
since the congressional stop-work order of 1994,
the United States has fallen behind in developing
environmental and other augmented account-
ing systems. The United States has in place
today only the bare outline of a set of ex-
tended environmental accounts, with numerical
estimates limited to subsoil mineral assets; the
nation has no set of satellite environmental ac-
counts, no physical accounting system, and no
environmental input-output system.2

In weighing future directions for environmen-
tal accounting in the United States, the panel of-
fers three general conclusions, which are followed
by three associated recommendations. First, it is
clear that there are many alternative approaches
to natural-resource and environmental account-
ing. Given BEA'S expertise, along with its limited
resources, BEA'S phased approach is a reason-
able alternative. As noted earlier, however, the
shortcoming of the phased approach is that it is
looking only where the lights are brightest and
not where the needs are greatest. It is important,
therefore, for the United States to develop the
accounts in areas not illuminated by the bright
light of market transactions. Developing a com-
prehensive set of nonmarket accounts is the most
promising alternative to such a limited focus. In
a country of the size, diversity, complexity, and
wealth of the United States, providing this in-
formation is an essential function of government
and one the federal government is supporting
insufficiently at present.

Second, the task of developing a comprehensive
set of nonmarket accounts for the United States is
a large undertaking that would stretch the scope
and specialized expertise of BEA. Moreover, if
undertaken within the resources currently pro-
jected, such a task would clearly result in cutting

2. The Netherlands and Denmark have done considerable work on the
requirements and construction of an environmental input-output system.
This work would be useful in understanding the data requirements for an
input-output system for the United States. Fostering the development of such
data will be an impetus for developing input-output models. See de Boo et
al. (1991) and Jensen and Pedersen (1998).

back other important functions and proposed
improvements planned by BEA. The panel there-
fore cautions that any serious attempt to develop
environmental accounts will require additional
funding. One potential approach, discussed in
detail in the final section of this chapter, would
be for BEA to undertake this project jointly
with other agencies that are oriented to natural-
resource and environmental issues. These agen-
cies have considerable expertise in the analysis
of environmental and nonmarket activities and
would be useful partners in providing the data
and developing prototype systems for nonmarket
accounts.

Third, the panel is mindful of BEA'S important
mission and of the precious nature of the data on
marketed economic activity it provides. In addi-
tion to providing key macroeconomic data and
information on different sectors of the economy,
BEA has been highly innovative in introducing
new approaches, such as improved price and out-
put indexes, and in enhancing the quality of its
data on services and international transactions.
These data cannot be provided by the private sec-
tor and are an important public good. The panel
therefore emphasizes that appropriate support for
these core activities of BEA is of paramount im-
portance. Activities to develop environmental
accounts should be incremental to ongoing ac-
tivities and improvements and should not come
at the expense of core activities. We recom-
mend below that support not be at the expense
of BEA'S core activities. It is also important that
the relevant work of other agencies in supporting
these activities (such as the Bureau of the Census,
the Bureau of Labor Statistics, the Environmental
Protection Agency, and the U.S. Department of
Agriculture) be adequately supported.

5.3a The panel was charged to analyze BEA'S
initial effort in constructing its environmental
accounts. Having reviewed existing studies by
BEA and other U.S. agencies, by other national
statistical agencies, by international agencies,
and by private researchers, the panel concludes
that BEA should be commended for its initial
efforts in developing a prototype set of envi-
ronmental accounts for the United States. With
very limited resources, it has prepared a set of
useful subsoil mineral accounts, BEA'S method-
ology is based on widely used and generally
accepted principles, and the agency has relied
on sound and objective measures in developing
these prototype accounts.

5.3b Developing a full set of natural-resource
and environmental accounts would contribute
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significantly to understanding of the interactions
between economic activity and the environment
in the United States. Improved accounts would
allow a better understanding of productivity,
sustainability, and the environment; they would
facilitate better forecasting of future trends and
allow the nation to plan for potential critical
shortages or environmental problems; and they
would enable better public and private decisions
on managing the nation's resources.

5.3c Congress should authorize and fund BEA
to recommence its work on IEESA development.
At me same time, appropriate support for BEA'S
core activities is of paramount importance to
the United States. Activities to develop envi-
ronmental accounts should be incremental to
ongoing activities and improvements and should
not come at the expense of the agency's core
activities.

4. Should the United States Pursue a
Phased or Comprehensive Approach to

Augmented National Accounts?

There are two major approaches to develop-
ing nonmarket and environmental accounts: a
phased approach and a comprehensive approach.

BEA'S proposal for the IEESA envisions a phased
extension of the accounts. The work plan
involves developing environmental accounts in
three phases. Phase I, completed in April 1994,
focused on subsoil mineral assets. The proposal
for Phase 11 is to extend the boundary of the
accounts to renewable resources such as tim-
ber, fish, and water. Phase in would extend the
boundaries to environmental areas such as clear
air and water and recreational assets. The new
accounts were to be published in supplementary
or satellite accounts and would not, in the near
future, affect the core NIPA.

In the initial stages, the interactions covered
under BEA'S plan are those that can be linked to
market activities and therefore valued at market
prices or at proxies for market prices. This was
the rationale for dividing the work plan into the
three phases—beginning with subsoil minerals
that are entirely within the market economy and
proceeding next to renewable resources, such as
forests, that are substantially in the market sector.
Only after completing its market and near-market
accounts would BEA develop accounts for non-
market environmental resources, such as air and
water, and other important nonmarket economic
activities, such as education and household work.

An alternative to the proposed BEA work plan
is a comprehensive approach that would involve
developing a broad set of nonmarket accounts
in parallel with the near-market accounts. Un-
der this approach, BEA would endeavor to de-
velop accounts not only for the minerals and
near-market sectors, but also for nonmarket ac-
tivities and products, and for environmental and
nonenvironmental products and activities.

The panel understands the rationale behind
BEA'S phased approach to extending the national
economic accounts. The advantage of the phased
approach is that the effort can draw on the
work of other official statistical agencies and
researchers and utilize the specialized compe-
tence of the agency. The panel is concerned,
however, that the phased approach is focused
where the light is bright but the terrain is rel-
atively uninteresting—that the narrow focus of
the phased approach will limit its usefulness. To
reap the full benefit of augmented accounts, it
will be necessary to develop nonmarket accounts
fully and quickly.

The panel does not underestimate the chal-
lenges involved in developing comprehensive ac-
counts that include nonmarket activities. This
research is in its infancy, and most of the em-
pirical studies on this topic for the United States
have been conducted by private scholars. If the
United States is to make significant progress in
developing a comprehensive set of nonmarket
economic accounts, this work must be under-
taken by the federal government under the lead
of an established statistical agency such as BEA.

5.4 The panel recommends that BEA develop
a comprehensive set of market and nonmarket
environmental and nonenvironmental accounts.
The panel understands the rationale for BEA'S
plan to move in phases by first improving its
accounts for subsoil mineral assets and then in-
cluding other market and near-market resources.
These steps would provide valuable information
for the nation. But the comprehensive approach
recommended by the panel would provide more
complete, more meaningful, and more useful
economic information.

5. Should the IEESA Be Developed in the
Core or Satellite Accounts?

At present, BEA does not plan to redefine the
core NIPA to include flows or investments in
natural resources and the environment. The
natural-resource and environmental flows would
be recorded in satellite or supplemental accounts.
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According to BEA, the advantage of satellite ac-
counts is that they provide expanded detail and
allow for the exploration of alternative method-
ologies without reducing the utility of the core
national accounts for macroeconomic policy and
analysis.

Placing environmental and nonmarket activ-
ities in a satellite account implies that these
activities would not change the core estimates of
gross domestic product (GDP), national income,
consumption, or investment. One important
reason for placing the IEESA estimates in satel-
lite accounts is to preserve the continuity of the
core NIPA, which are an essential tool for as-
sessing the state of the economy and conducting
macroeconomic stabilization policy. For exam-
ple, economic research has shown a close link
between movements in GDP and changes in the
unemployment rate, changes in tax revenues,
and the federal budget deficit. Understanding
the economy requires comparing current trends
and movements with historical periods in order
to forecast the future. To the extent that the
national product accounts become incompara-
ble over time, the task of forecasters and policy
makers becomes more difficult.3

Environmental satellite accounts serve the basic
functions of a national accounting system: they
provide the raw material needed for policy mak-
ers, businesses, and citizens to track important
trends and determine the economic importance
of changes in environmental variables. One
important question is the extent to which deple-
tion of mineral resources is reducing the nation's
wealth in an imprudent manner (see Chapter 3).
This kind of question can be addressed using the
current IEESA mineral accounts for 1987 (as of this
writing, later data are not available). In that year,
the total change in proved subsoil assets (exclud-
ing revaluations) was somewhere between $-0.1
and +3.0 billion (see Bureau of Economic Anal-
ysis, 1994a). This figure can be compared with a
net investment of $298 billion in "made assets"
(which include structures, producer equipment,
and inventories, but exclude a wide variety of in-
tangible and other investments, such as those in
research and development, software, or human
capital). Under the framework of sustainable
income developed in Chapter 2, these numbers
suggest that the level of investment or disinvest-
ment in subsoil assets was very small relative
to the net investment in made assets or capital.
The impact of net investment or disinvestment in

3. These points are forcefully argued by Okun (1971).

other natural-resource and environmental assets
is likely to be much larger.

Two important issues arise in this context: the
appropriate boundary for the core accounts and
the state of the art in resource and environmental
accounting. One of the fundamental principles
of current national accounting is that national
income and product occur chiefly within the
boundary of the market economy. This bound-
ary is drawn both for practical purposes of data
availability and objectivity and because national
output is a measure of production of market
goods and services. It is also recognized by
national accountants that because the core ac-
counts are limited to market transactions, they
will not necessarily reflect genuine economic wel-
fare and may provide misleading measures of
economic activity and distorted indexes for com-
parison over time and space (see Chapter 2).
Because of the importance of the core accounts
for many purposes, it is essential that comparable
measures be retained. The core national ac-
counts do not now include, nor would the panel
recommend including, nonmarket activities by
redrawing the boundary to incorporate, for ex-
ample, all unwaged work or all natural-resource
and environmental activities.

A particularly valuable approach is to present
a wide variety of different measures and concepts
so policy makers and private-sector analysts can
develop their own preferred blend of concepts
and measures. The core accounts would, in this
view, retain their solid anchor in market transac-
tions, but a wide variety of alternative approaches
could be presented as the data and methodologies
were developed, reported, and used.

5.5 The panel recommends that the core in-
come and product accounts continue to re-
flect chiefly market activity. Given the cur-
rent state of knowledge and the preliminary
nature of the data and methodologies involved—
especially in those areas related to nonmarket
activities—developing satellite or supplemental
environmental and natural-resource accounts is
a prudent and appropriate decision.

6. What Is the Relationship of the IEESA

to the United Nations System
of Environmental and Economic Accounts

(SEEA)?

Although BEA'S proposal for the IEESA is broadly
consistent with other international environmen-
tal accounting systems, it differs from the SEEA
and other systems in some important respects
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(see Chapter 2). One important conceptual
difference lies in the treatment of resource discov-
eries. Under the IEESA, in contrast with the SEEA,
discoveries of resources, such as the proving of
oil or gas reserves, are assumed to represent gross
investment and therefore to increase both gross
and net product measures. There are also some
semantic differences in categorization: proved re-
serves in the IEESA are classified along with other
developed assets, while they are treated as non-
produced assets in the SEEA. In addition, soils
are classified separately in the SEEA, while in the
IEESA they are classified along with agricultural
land. A final difference is that environmental
degradation in the SEEA is valued at restoration
cost and subtracted from gross income along with
resource depletion. There is no comparable sub-
traction with the IEESA, apparently because of
an assumption that pollution abatement outlays
exactly offset any degradation.

The panel's assessment of these differences
is twofold. First, the panel emphasizes that
environmental accounting is still an emerging
discipline. For this reason, as noted above, it
is useful to provide ample room for alternative
approaches and experimentation. It would be
a mistake to close off promising, untested ap-
proaches because they currently appear to have
shortcomings relative to other approaches.

Having said this, the panel recommends that in
developing its environmental accounts BEA avoid
many of the analytically defective shortcuts in-
corporated in some current proposals. The panel
notes that many of the innovations introduced by
BEA in the IEESA have a sound economic founda-
tion. For example, the symmetrical treatment of
additions and depletions in the minerals account
is an economically sound modification of the
treatment proposed by the SEEA. However, there
is an inconsistency in the current IEESA, which
neglect the production-account services provided
by environmental assets while including the de-
preciation of those assets in the asset accounts.
This would be analogous in the conventional ac-
counts to including the depreciation of airplanes,
but excluding the output or value added of air
travel. In this respect, both the SEEA and IEESA
appear to equate the terms "nonmarket" and
"noneconomic " Omission of the economic serv-
ices provided by environmental assets conflicts
with the objective of permitting better analyses
of environmental-economic interactions. Clearly,
this conflict can be resolved only as a full set of
nonmarket accounts is developed.

Regardless of the eventual direction taken by
the U.S. environmental accounts, they should
avoid some of the fundamental economic er-
rors characteristic of the IEESA and many other
environmental systems. Costs of pollution abate-
ment should not be confused with the benefits
of abatement or with pollution damage; deple-
tion is not the same thing as true economic
depreciation; and environmental control outlays
in a given year never exactly offset environmen-
tal damage in that year. Undoubtedly, some of
these errors are oversimplifications that were in-
troduced for practical reasons: costs are easier
to estimate than damages, depletion is easier to
estimate than depreciation, and measuring the
actual success of environmental outlays is very
difficult. However, there is a real danger that
continued uncritical use of such inappropriate
proxies will lead to an equivalent uncritical accep-
tance of their widespread use in environmental
accounting systems.

5.6 The panel endorses BEA'S development of
a set of accounts that are consistent with sound
economic principles. In some respects, the IEESA
represent a conceptual improvement over the
principles underlying the SEEA. Experimenta-
tion and diversity in this preliminary stage are
virtues, not vices. However, the IEESA should
avoid the fundamental economic errors built
into some environmental accounting systems.

7. What Are Appropriate Techniques for
Measuring Quantities and Values for
Nonmarket Activities in the National

Accounts?

One of the thorniest issues in developing aug-
mented accounts involves measuring quantities
and values for nonmarket activities. Chapters 3
and 4 of this report review techniques for mea-
suring quantities and values in environmental
accounts. The discussion in those chapters points
out that estimates of the physical flows of these
quantities are generally based on established sci-
entific or business principles. For example, there
are well-established principles for measuring and
monitoring the volumes of petroleum and other
subsoil minerals, the volume of timber, different
soil types, exposure to pollutants, and concentra-
tions of greenhouse gases. The difficulties with
respect to resource and environmental quanti-
ties arise because there are generally no routine
measures when these flows take place outside the
marketplace. One of the key requirements of im-
proved environmental accounting, therefore, is
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to improve these physical measures, particularly
for environmental variables such as human ex-
posures to pollutants. As is discussed in the next
section, better measurement also would have im-
portant benefits for resource management and
other public policies.

The largest conceptual issue that arises in ex-
tending the national accounts is how to value
nonmarket activity. In the market sector, quan-
tities are valued by their market prices, which
reflect the valuation placed on marginal or "last"
units purchased. Constructing nonmarket ac-
counts that are fully consistent with market
accounts requires finding proxies for marginal
values in nonmarket behavior.

Environmental economists currently employ a
wide variety of techniques in valuing nonmarket
activities. Some rely on market activity or actual
behavior. One example is the travel-cost method,
which measures the value of a recreational site
according to the time and other resources peo-
ple expend to get there. A second behavioral
approach, currently employed im the federal sta-
tistical system in both price indexes and the
national output accounts, is hedonic analysis; un-
der this approach, an activity is valued in terms
of its components, such as when a computer is
valued according to the implied market values
of features such as memory and speed. Quite
a different approach, relying on nonbehavioral
data, is contingent valuation, which uses survey
techniques to determine people's stated values for
environmental or other variables, such as recre-
ational sites or visibility at the Grand Canyon.
Whatever the perceived strengths and weaknesses
of these approaches, most specialists agree that
nonmarket-value estimates have lower levels of
precision, objectivity, and reliability than do hard
market-based values, and much more validation
of these nonmarket approaches remains to be
done.

Techniques for valuation of nonmarket as-
sets and activities are in their infancy, and new
approaches and validation tests are now under
way. As is true of new fields generally, there
are fierce disputes, particularly about the validity
and objectivity of nonbehaviorally based tech-
niques such as contingent valuation. One major
criticism of contingent valuation is that there is
no budget constraint limiting the total expendi-
tures on nonmarket activities to a total available
amount. People's willingness to pay to save
spotted owls or clean up Prince William Sound
faces an unbounded psychic budget constraint on
eleemosynary activities. Moreover, the task of

embedding nonmarket valuation and contingent
valuation in a larger double-entry bookkeeping
system has received little research attention to
date.

BEA takes a middle ground between a purist
approach that uses only market prices and an
aggressive approach that employs the best avail-
able estimates.4 BEA holds that methodologies
used to value nonmarketed goods and services
must include constraints based on market and
nonmarket inputs, including those involving time
and income, and would use techniques that rely
on reliable market and objective behavior, BEA
may well rely on hedonic estimates of nonmarket
values because these have been tested, because
the agency has had experience with these ap-
proaches, and because they are based on actual
market and nonmarket behavior, BEA is reluctant
to rely on contingent valuation and nonbehav-
ioral, willingness-to-pay approaches because they
are not constrained to fit into a double-entry
bookkeeping system and because their results
are seen as implausible in many cases, incon-
sistent with the overall accounting frame work,
unstable when budget constraints are added, and
extremely expensive to implement.

The panel is sympathetic with the reluctance
of a government statistical agency responsible
for producing the official national accounts to
use controversial procedures. Moreover, we rec-
ognize that nonbehavioral approaches such as
contingent valuation have not been thoroughly
calibrated and tested to ensure that they are re-
liable proxies for actual behavior. At the same
time, the panel hopes further research will help
resolve the uncertainties and provide sound and
reliable methodologies for nonmarket goods and
services. The payoff to developing comprehen-
sive nonmarket accounts is great, yet without
some method of valuing nonmarket activities and
public goods, there will be major gaps in a com-
prehensive accounting system. Therefore, the
panel recommends continued work in develop-
ing valuation tools that would be appropriate for
a full set of augmented accounts.

5.7a The principles of physical measures of
stocks and flows of many natural-resource and
environmental assets and activities are rea-
sonably well established. Generally, however,
there are no routine measures when these
flows take place outside the marketplace. One
of the important requirements of improved

4. The aggressive approach was used in a study of the benefits of dean-air
regulations conducted by the U.S. Environmental Protection Agency (1997),
which is reviewed in Chapter 4.
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environmental accounting is to improve such
physical measures. These enhancements would
yield substantial benefits in providing support
for environmental and economic policies.

5.7b It has proven difficult to value many en-
vironmental and other nonmarket activities and
assets. For natural-resource and environmental
assets and activities, no single valuation method
is free of problems or serves all the varied inter-
ests of potential users. Valuation methods used
by BEA should rely on available market and be-
havioral data wherever and whenever possible.
Although there are difficulties with nonbehav-
ioral approaches such as contingent valuation,
work on the development of such novel valua-
tion techniques will be important for developing
a comprehensive set of production and asset
accounts.

Further research and validation on nonbe-
haviorally based techniques would be useful in
order to determine their objectivity, stability, and
reliability for national economic accounts (see
recommendation 4.2).

8. What Should Be the Next Steps in
Extending the IEESA?

A major decision involves the next steps in de-
veloping the environmental accounts. Before
stopping work on the IEESA, BEA prepared a
complete set of subsoil mineral accounts. It
also undertook preliminary estimates of forest
values, along with estimates for land underly-
ing structures (see Chapter 4). In investigating
other areas—recreational land, soil, wild fish,
uncultivated forests, unproved subsoil assets, un-
developed land, air, and water—BEA found either
data of questionable quality or no appropriate
data on price or quantity.

Under BEA'S phased work plan, assets such as
forests that produce timber and vineyards that
produce wine-grapes would be added. "De-
veloped natural assets" such as oil, orchards,
agricultural land, and forests would then be
treated symmetrically with "made assets" such as
houses, computers, and steel mills.

The panel agrees that improvements in valu-
ing subsoil assets would be useful elements in
a phased approach to environmental accounting.
With respect to BEA'S initial estimates for sub-
soil assets, the reported findings on the value
of reserves—stocks, depletions, and additions—
should be considered preliminary and tentative at
this time. Improved accounts will require a better
understanding of the value of mineral resources

that are not now counted as known reserves,
the impact of ore-reserve heterogeneity on valu-
ation calculations, distortions introduced by the
constraints imposed on mineral production by
existing capital and other factors, and differences
between the market and social value of subsoil
mineral assets.

In the panel's view, the next priority under the
phased approach should be sectors that include
a significant aspect of market or near-market ac-
tivity. Developing accounts for the commodity-
producing value of forests is the obvious next step
in developing the IEESA. Estimating the volume
and value of forest timber appears to be relatively
straightforward at this time, and the issues in-
volved in the valuation are similar to those for
subsoil assets. Another useful extension would
be agricultural assets, particularly those involving
livestock, vineyards, and land values and quan-
tities. Beyond these sectors, the data become
more problematic. Currently, data on fish stocks
are unreliable because wild fish are fugitive as-
sets, and there is no reliable census of the fishes.
The panel did not investigate the water-resource
sector in detail, but it determined that there are
inadequate data on water stocks and water qual-
ity, and valuation of these resources remains a
thorny issue because water value is highly vari-
able depending on time, location, quality, and
priority of right to usage.5

While recognizing the value of these phased
incremental extensions, the panel reiterates that
extending the accounts to include nonmarket ac-
tivities is of the greatest substantive importance
for augmented accounts. The panel's review in-
dicates that accounting for environmental assets
such as air quality is likely to have a major
impact on consumption and investment. Devel-
oping environmental accounts is part of the even
larger task of developing comprehensive non-
market economic accounts. As noted earlier,
the panel does not underestimate the awesome
challenges involved in developing nonmarket ac-
counts. Development of a set of accounts in
this area involves major conceptual issues, the de-
velopment of appropriate physical measures and
valuation of flows and stocks, and constitutes a
major scientific undertaking. As suggested above,
the task of developing a comprehensive set of
nonmarket accounts transcends the current scope
and budget of BEA. Developing such accounts will
require continued basic research on the underly-
ing science and economics involved in estimating

5. Water valuation issues are discussed in detail by the National Research
Council (1997).
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the benefits of public goods such as clean air, as
well as applied research on accounting tools and
valuation of nonmarket activities and assets.

5.8a If a phased approach is undertaken, the
panel recommends that work to extend natural-
resource and environmental accounting resume
as soon as possible. Incremental improve-
ments should focus primarily on developing
those interactions between the economy and
the environment that have market consequences.
A useful step would be to refine estimates of
subsoil mineral and timber accounts. Other
incremental extensions should incorporate addi-
tional marketable assets and near-market goods
and services those that have close counterparts
in marketed goods and services. There is a clear
basis here for measuring quantities and estab-
lishing values for these market and near-market
activities in a manner comparable to that used
for the core accounts.

5.8b Construction of a set of forest accounts,
focused initially on timber, is a natural ex-
tension for integrated economic-environmental
accounts. The United States has much of the
data needed for such accounts, and the analyti-
cal techniques are well researched. Other sectors
that should be high on the priority list are those
associated with agricultural assets, fisheries, and
water resources.

5.8c While a phased approach to the devel-
opment of environmental accounts is useful, a
comprehensive set of natural-resource and envi-
ronmental accounts will be critical to measuring
the full impact of natural and environmental
resources on long-term economic growth. Con-
struction of a comprehensive set of economic
accounts will require extensive research on the
basic science and economics involved, as well
as development of the appropriate tools for ac-
counting and valuing nonmarket activities and
assets.

BUDGETARY AND RESOURCE
IMPLICATIONS

The cost to BEA and other agencies of con-
structing and maintaining the IEESA will depend
on the intensity and extent of the effort. The
costs would be small for a minimal program
of small, incremental improvements limited to a
few natural-resource sectors. Estimates from BEA
indicate that the costs of such a small activity,
including reinstatement of the pollution abate-
ment survey, would be approximately $1.5 million
annually.

It would be substantially more expensive to
develop a full set of environmental and aug-
mented accounts. In the long run, such an effort
would require developing a comprehensive ac-
counting framework for exhaustible minerals and
renewable resources along with a set of nonmar-
ket service and investment accounts. Substantial
incremental resources would be required both
within BEA to develop the accounts and outside
BEA to provide the data. Although the cost would
depend on the extent to which BEA could draw
on data and expertise from other agencies, it is
likely that developing a full set of accounts would
require incremental outlays for BEA and other
agencies on the order of $10 million annually for
a decade or more.

While noting the importance of developing a
set of environmental and augmented accounts,
the panel emphasizes that this work should not
be done at the expense of the timely and current
production of the current core accounts, along
with improvements that reflect changes in the
structure of the economy. As a result of several
years of budgetary stringency, BEA has been hard
pressed to maintain its current program, has been
forced to curtail some of its activities, and has
needed to be extremely selective in its choice of
new initiatives. The agenda for improvements
is extensive and includes many other important
issues, such as improving the measurement of
service outputs, improving measurement of inter-
national transactions, and accounting for stocks
of and investments in human and knowledge
capital. Maintaining the vitality of the national
accounts while providing innovative and valuable
new information is a worthy objective for BEA
in the years ahead. Continued improvements in
our data infrastructure are one of the soundest
investments the nation can make.

DATA AND RESEARCH NEEDS FOR
IMPLEMENTING ENVIRONMENTAL

ACCOUNTS

In its charge, the panel was asked to "compare
methodologies with research in other countries
and in non-governmental research . . . and
recommend improvements and research needs/'
Extending the NIPA to include the economic im-
pacts of resource and environmental flows and
assets would require considerable upgrading of
the national database in these areas. This sec-
tion addresses issues related to data collection and
design.
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Need for Interagency Cooperation
on Data Collection

As noted in Chapters 3 and 4, much valuable in-
formation necessary for integrated environmental
and economic accounts is already collected by
the federal government and is potentially avail-
able to BEA. Extensive information is available
in federal agencies on physical stocks and val-
ues of economically important natural resources,
including subsoil minerals, energy, timber, com-
mercial fisheries, and land, BEA'S preliminary
work on the Phase I accounts made use of ex-
isting data on the physical quantities and market
values of such natural-resource assets. How-
ever, much of the data necessary for developing
environmental accounts is currently unavailable
or insufficient. One important step, therefore,
would be to undertake a focused effort to increase
and improve the data necessary for this work.
Without significant improvement in this area,
development of a full set of empirically based
environmental accounts would be impossible.

Fortunately, much of the information needed
to construct and maintain environmental ac-
counts would also be useful to other federal
agencies with resource management responsibili-
ties. This is particularly the case for natural assets
under federal stewardship. For example, better
information on the value of minerals on fed-
eral lands and the net value of minerals extracted
from federal lands would be useful in deter-
mining appropriate royalty rates and patenting
policies for resources not allocated through com-
petitive auctions. The same information would
be useful to BEA in constructing environmental
accounts for exhaustible natural resources.

In the case of renewable resources, better in-
formation on the stumpage value of timber in
national forests would be useful not only for
accounting purposes, but also for better manage-
ment of these forests and for the difficult deci-
sions required on the balance of different uses,
including timber harvesting, wilderness preser-
vation, watershed management, and recreation.
Better information on fish stocks, depletion of
fish stocks, and resource values net of extrac-
tion costs would be valuable to the National
Marine Fisheries Service and to the Fisheries
Management Councils and would also support
U.S. negotiations in international fishing treaties.
These agencies have been hamstrung in their ef-
forts to prevent overfishing by a lack of reliable
information on changes in stocks of commercial
fisheries and on the dissipation of fisheries rents.

In the case of environmental resources such
as air and water quality, better information on
the economic value of marginal changes in air
and water quality, which would be essential for
constructing a comprehensive set of environmen-
tal accounts, would also be essential for sound
benefit-cost analyses that the U.S. Environmental
Protection Agency (EPA) is required to under-
take in regulatory decision making. One of the
most serious weaknesses in the U.S. environ-
mental database is the lack of comprehensive
and reliable data on actual human exposures to
major pollutants. Better information on physi-
cal emissions trends, human exposures, and the
economic impacts and damages due to air and
water pollution would be valuable for expanded
accounting measures of productivity. In sum-
mary, there are strong synergies between BEA'S

data needs for implementing its environmen-
tal accounts and other agencies' data needs for
resource and environmental management.

Consequently, there would be great value in
a cooperative and coordinated approach among
federal agencies to the collection and manage-
ment of improved natural-resource and envi-
ronmental data. Definitions and coverage of
existing surveys could be modified at relatively
small cost to meet the needs of the environmen-
tal accounts while also providing better data for
policy making. Raw data could be formatted and
processed in more than one way to serve multi-
ple purposes. Useful data collection efforts that
might be found expendable by one agency oper-
ating under tight budgetary constraints might be
continued under cost-sharing agreements among
several agencies. Existing statistical coordinating
and advisory bodies within the federal govern-
ment, including the Office of Management and
Budget, could play a useful role in coordinating
data collection efforts—useful for both environ-
mental accounting and other important federal
purposes.

In addition to coordination of data collection
and management efforts, there is also a need to
coordinate standards for accounting and meas-
urement. Even though the general conceptual
basis for environmental accounting is reason-
ably well established in theory, many issues arise
in constructing the empirical counterparts to
general concepts. Estimation methods that are
equivalent in theory will typically yield different
empirical results when used with actual data, and
choices must be made among alternative valu-
ation methods and data sources. Work on the
valuation of natural resources under federal con-
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trol is ongoing under the auspices of the Federal
Accounting Standards Advisory Board. Close
cooperation among BEA, other federal statistical
agencies, and private researchers would be im-
portant for providing estimates of quantities and
values that are appropriate for national-income
accounting.

5.9 Extending the national accounts to include
a full set of natural-resource and environmental
impacts would require a major, focused effort
to improve the databases on quantities and val-
ues of key natural resources and environmental
variables. Without significant improvement, it
would not be possible to develop a full and
reliable set of empirically based environmental
accounts. Much of the information needed to
construct and maintain environmental accounts
would be highly useful to other federal agen-
cies, particularly for natural assets under federal
stewardship and for environmental activities for
which the federal government has responsibility
to undertake benefit-cost analysis. A coopera-
tive and coordinated approach among analytic
teams of researchers from different federal agen-
cies and the private sector to collect, analyze,
and manage improved natural-resource and en-
vironmental data would be valuable not only for
developing natural-resource and environmental
accounts, but also for promoting better moni-
toring, assessment, and policy making in these
areas.

Data and Research Needs with Respect to
Exhaustible Resources

BEA'S preliminary implementation of its environ-
mental accounts resulted in estimates of accounts
for subsoil minerals, including fuels, metals,
and nonmetallic minerals. In its 1994 article
on minerals accounting (1994b), BEA addressed
a number of data and implementation issues.
Information on production, production costs,
reserves, and reserve changes is less complete
and accessible for most nonfuel minerals than
for fossil fuels. Standardization of classifications
among data collection agencies could improve the
information base.

All the valuation methods attempted by BEA in
Phase I—reviewed in Chapter 3 of this report—
are approximations to ideal measures of the
market value of subsoil resource stocks and flows.
These approximations are required because the
information needed to implement ideal measures
is unavailable. Implementing ideal measures of
resource values based on the discounted present

value of returns generated over the life of the re-
source would require projections of future prices,
quantities, and discount rates. However, better
approximations could be obtained with addi-
tional research and information. The most
important topics include the following.

The heterogeneity of resources. Resources
actually utilized, for which market data are avail-
able, tend to have the highest quality and lowest
cost of those currently available. The unit value
of additions to reserves may differ substantially
from the unit value of extracted or harvested re-
serves. This is true both for exhaustible resources
and for renewable resources, such as timber.
Valuing additions to reserves or the entire body
of reserves at the same price as resources cur-
rently extracted or harvested may seriously bias
estimates of the value of the stock.

Information is potentially available on the dis-
tribution of many deposits of ores and mineral
fuels by grade, depth, and other relevant charac-
teristics. Similarly, information is available about
the characteristics of standing timber stock by
species, gradq, accessibility, and age. Fish bi-
ologists have information about the size of the
recruitment class added to a fish population in a
given year. Such information could be used to re-
fine the estimates of stock values and of changes
in the stock over time, and could provide sub-
stantially more accurate estimates of the value of
additions and depletions to the stock of resource
assets.

Unproved reserves and resources. Under cur-
rent approaches, only the value of proven reserves
is usually included in the product and asset ac-
counts. Proven reserves are, by definition, those
resources which are known with reasonable cer-
tainty to be economical to produce at current
prices and using currently available technology.
Because unproven or speculative resources may
be produced in the future as prices rise and
technologies improve or as potential reserves are
developed, they may have a market value. Al-
though BEA has indicated plans to produce such
estimates in the future, they are not included in
current accounts. Further information on the
value of unproven resources could be obtained
from such sources as bids on offshore oil and gas
leases.

Some mineral and timber resources, though
known, are not commercially available because
they occur on federal or state lands that have pro-
tected status. These resources also have an option
value because their legal status may change. For
example, the federal government recently sold
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the Elk Hill petroleum reserve. Information on
the extent of such resources, if made available
for production purposes, could be obtained from
federal land and resource management agencies.

Value of associated capital. Mineral reserves
usually consist of mineral assets and associated
physical capital constructed to exploit the re-
serves. It is necessary to estimate the value of the
associated tangible capital in order to estimate the
value of the natural-resource stock or flow (see
Chapter 3). Otherwise, the estimated resource
values may be substantially overstated. Though
BEA has attempted to make such provisions, fur-
ther information gathering is needed to refine
these estimates. For example, Chapter 3 examines
techniques for improving the simplest Hotelling
valuation approach by incorporating a measure
of the value of the physical capital constraint
on production. Consequently, more empirical
information is needed on the extent to which
production of oil, gas, and nonfuel minerals is
likely to be limited over short time periods by
physical capital constraints. Such research would
allow a better estimate of the value of associated
capital.

Liabilities associated with resource extraction.
For institutional reasons, mining historically has
not provided private firms with adequate incen-
tives to forestall or remedy many environmental
effects. Consequently, there are thousands of
active and inactive mine sites responsible for
environmental harm to surrounding properties
through leaching, subsidence, or visual impair-
ment. Such sites could be termed natural-
resource liabilities. Currently, there is no proper
accounting either for the stock of such liabili-
ties or for the change in their value. Data are
available from federal oversight and regulatory
agencies to account for such liabilities, and may
also be obtainable from mineral leases that spec-
ify restoration once mining operations have been
completed.

Regional disaggregation of resource accounts.
BEA'S preliminary estimates indicated that the
value of exhaustible resource stock changes does
not constitute a large fraction of national net
capital formation. Nonetheless, such changes
do represent substantially larger fractions of net
investment in particular regions or individual
states whose economies are relatively resource
dependent. For example, extractive and other
resource-based industries are economically sig-
nificant in Alaska, the mountain states, the
Northwest, and parts of the South and Northeast.
Within a framework of supplemental accounts,

it would be useful to present regionally disaggre-
gated resource accounts. Doing so could create
additional data requirements. Since the under-
lying source data on production and stocks are
generally collected for states and counties, the
main requirement is that the locational tag not
be lost in the process of data aggregation.

In improving BEA'S accounts for subsoil as-
sets, further analysis is needed to assess different
valuation techniques. Preliminary assessments
indicate that the standard Hotelling valuation ap-
proach overestimates resource values, and this
finding should be incorporated in valuation ap-
proaches. Further work is necessary to determine
the importance of heterogeneity of reserves, the
value of unproven and speculative assets, the
value of associated capital, the liabilities associ-
ated with resource extraction, and the regional
impacts of activities associated with subsoil as-
sets. Where the costs are reasonable, BEA should
develop and report regional data on important
natural-resource and environmental activities,
such as those for subsoil assets. The recommen-
dations of the panel in this area are contained in
Chapter 3. See particularly recommendations 3.2
through 3.7.

Data and Research Needs for Accounting
for Renewable Resources

Asset values, BEA'S plans for developing the en-
vironmental accounts include making estimates
of developed natural assets such as timber in
managed forests, cattle, vineyards, orchards, cul-
tivated fish stocks, and developed land. In a later
stage, BEA would account for uncultivated biolog-
ical resources such as wild fish, timber and other
plants in unmanaged forests, and other unculti-
vated biological resources. The construction of
accounts for agricultural, horticultural, and ani-
mal husbandry assets poses no major data issues,
and the U.S. Department of Agriculture, together
with the U.S. Bureau of the Census, has a com-
paratively full set of information on these issues.
Similarly, data sources, though of varying accu-
racy, are available from which to estimate the
market value of developed land.

Accounting for renewable resources such as
forests encounters some of the same information
issues and data gaps as does accounting for ex-
haustible resources. Managed forests other than
plantations contain trees of heterogeneous ages,
species, and other characteristics. Harvested trees
will generally differ in unit value from the un-
harvested stock and from additions to that stock.
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Data on the heterogeneity of timber stocks are
particularly important because harvesting is likely
to be limited to the more valuable stocks, and
therefore stumpage price estimates derived from
such commercial operations cannot be reliably
extrapolated to other unexploited stocks.

Though the national forests contribute a small
share of total harvested timber, there are partic-
ular problems in accounting for wood extracted
from these forests. Though standing timber is
typically sold through auction bids, sales prices
will not represent the market stumpage value of
the timber for those sales that have only a sin-
gle bidder. In such sales, the winning bid usually
corresponds to the Forest Services's administra-
tively determined minimum acceptable bid. Bids
are also influenced by cost considerations. Log-
ging contractors are required to operate under
conditions imposed to protect other multiple-
use environmental values, such as water quality,
habitat protection, and recreational and aesthetic
values. These conditions may increase logging
costs and therefore reduce the amounts potential
contractors are willing to bid for logging rights.
Offsetting these upward pressures on costs in the
national forests, the government bears some log-
ging costs, notably those of road construction,
which are financed out of road credits. Research
will be necessary to determine whether trans-
action data based on bids for logging rights in
national forests are an accurate source of in-
formation on stumpage values, or whether they
would require some adjustment to be useful in
the environmental accounts.

With respect to timber harvested on private
lands, difficulties arise in allocating joint pro-
duction costs in industrial forestry operations
carried out by integrated pulp and paper or for-
est product companies. A substantial fraction of
total timber harvested originates on lands owned
and operated by such companies. In addition to
problems of joint cost allocation, there are also
problems of establishing or inferring prices for
logs that are not bought or sold but processed by
integrated companies into final products. Fur-
ther issues arise with respect to valuation of
timber land, as opposed to the standing stock
of trees. In its initial effort, BEA assumed that
timberland, on average, is worth as much as agri-
cultural land, BEA reasoned that if not worth at
least that much, timberland would be converted
to agriculture, which may be its next-best use.
However, the opposite might also hold true—that
timberland is kept in forest because the land is
not worth converting to agriculture. Better re-

gion specific information on the capabilities and
market value of forested land would be helpful
in improving the estimates.

Measurement of service flows. The main chal-
lenge for research and data collection arises from
the need in a comprehensive set of environmental
accounts to estimate the environmental service
flows provided by forests, freshwater, and other
renewable resources. Because use patterns have
historically been dominated by commodity pro-
duction for the marketplace (such as agricultural
production using land and timber production
from forests), there is much more data avail-
able on commodity production values than on
environmental service values. Nonetheless, eco-
nomic research indicates that many renewable
resources, especially those in the public do-
main, are today more valuable as sources of
environmental service flows than as sources of
marketed commodities. Ignoring service values
would therefore substantially distort asset and
production accounts.

There are many useful data sets on the use
of publicly held renewable resources for recre-
ational purposes. For example, the government
collects data on the number of visitor-days for
recreational purposes to national forests, public
beaches, and other protected areas. Economic
research has estimated service values and related
those values to various qualitative aspects of the
services, such as congestion, water and air qual-
ity, and visual characteristics. This research is
based on methodologies developed by environ-
mental economists. Some such methodologies
derive estimates of values from observations of
market or behavioral decisions, such as travel
costs incurred to participate in recreational activ-
ities. Such information can be used to estimate
the value of current service flows provided by re-
newable resources and the contribution of these
service flows to the underlying asset values.

Problems can arise in the use of current es-
timates. Care must be taken to ensure that
the values are marginal or incremental values,
rather than total or consumer-surplus values.
Many studies include consumer surplus and are
therefore not comparable to the price and value
approach used in the current national accounts.
Moreover, the establishment of either values or
quantitative estimates of environmental service
flows related to such ecological functions as
wildlife habitat, nutrient recycling, carbon sinks
or sequestering, biodiversity, and hydrological
regulation is still highly speculative. Inclu-
sion of such estimates in the national accounts
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is questionable today and might be postponed
until data and methodologies in this area are
improved.

More research is needed on the effect of stock
changes on the value of these service flows be-
cause the relationship is complex and current
information may be inaccurate. For example,
a reduction in standing volume of timber may
change water outflows from a forest, increase
habitat for some animals and decrease habitat for
others, and increase some kinds of recreational
services while decreasing others. Storage and
diversion of waterways for irrigation purposes
may likewise provide habitat for some aquatic
species and destroy it for others, and increase
some recreational uses but eliminate others.

Many of the same issues arise in accounting
for the market-related functions of renewable re-
sources and subsoil assets. Much work already
exists on valuation of forests and timber, but
further research on valuation is necessary to de-
termine the accuracy of the Hotelling approach.
The major challenge in estimating both asset
values and service flows lies in determining ap-
propriate values for nonmarket aspects, which are
particularly important for forests. Recommenda-
tions for forests are in Chapter 4 (see particularly
recommendations 4.5, 4.8, and 4.9).

Accounting for Changes
in Air and Water Quality

Developing improved accounts for environmental
assets such as air and water quality or nonmarket
services of natural-resource and environmental
assets is an important goal of augmented ac-
counting. Accomplishing this goal involves both
measurement of the costs of pollution abatement
and estimates of the value of the market and non-
market services provided by these assets. One
important initial step undertaken by BEA was
the construction of a set of estimates of pollu-
tion abatement and control activities. This effort
has unfortunately been discontinued because of
budget cuts imposed on BEA. These estimates are
an important aspect of any economic assessment
of the environment.

The development of accounts for changes in
air and water quantity was postponed to Phase
in of the IEESA effort, as was accounting for
uncultivated biological resources such as wild
fish and undeveloped land. Though ambient
environmental quality represents an important
dimension of current consumption and from
a conceptual point of view belongs within an

expanded set of environmental accounts, data
needed to implement this approach are currently
unavailable except in a small number of cases.

Data on air and water pollution illustrate the
difficulties. Although EPA often conducts benefit-
cost analyses to support regulatory decision mak-
ing, the resulting estimates of the economic value
of marginal changes in environmental quality are
typically limited to a limited class of pollutants,
pollution sources, and geographical areas. They
cannot be readily extended to the more compre-
hensive national estimates needed for a set of
augmented accounts. Moreover, they usually ex-
amine the incremental costs and benefits of a
regulation and seldom calculate the total damages
or changes in damages from a historical or nor-
mative baseline. Finally, for the most part, the
valuations of benefits contained in these studies
are not derived from market transactions or be-
haviorally derived values. Unless EPA and other
agencies undertake or underwrite a substantial
effort to improve the data in this area, the lack
of comprehensive information on the value of
nonmarketed environmental goods and services
is likely to constrain the development of a full set
of environmental accounts.

The nub of the difficulty in constructing a
set of environmentally adjusted national ac-
counts lies in estimating the consumption serv-
ices of environmental assets. Deriving such esti-
mates through the conceptually correct "damages
borne" approach—which measures the actual
damages or impacts of changes in environmental
flows—would require improved data on ambi-
ent air and water quality, which vary temporally
and spatially, and on the profile of exposures
of humans and other organisms to pollution.
Perhaps the most important lacuna is data on
actual human exposures to air pollution, which
are virtually absent from the U.S. national data
system.

Economic damage assessments—whether based
on epidemiologically estimated dose-response re-
lationships or more directly on hedonic property,
wage, or travel-cost studies—do not now con-
stitute an adequate empirical base on which
to construct environmental accounts. Estimates
are sensitive to specification and data and tend
to be time- and location-specific. Moreover,
econometric estimates based on compensating
and equivalent variations often give substantially
different results. Additional research on the valu-
ation of pollution damages is needed, with special
emphasis on the value of marginal changes in
environmental quality. Research on so-called
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"benefits transfer" techniques, which allow dam-
age estimates to be adapted to other populations
and pollution concentrations, is also needed. For
these reasons, implementing Phase in of BEA'S
proposal would require a considerable research
component.

Finally, two recommendations presented in
Chapter 4 are worth reiterating here. First,
BEA'S annual survey of pollution control and
abatement expenditures should be reestablished
(see recommendation 4.7). Second, the nation
needs improved measures of physical indicators
for many environmental variables, particularly
those involving human exposures. In the de-
signing of environmental indicators, policy issues
should dictate the choice of variables and the
focus of the research. Measures should focus
on human health and on social, economic, and
ecosystem effects, rather than simply on pollutant
concentrations or similar intermediate variables
(see recommendation 4.3).

Frequency

The panel considered the issue of the frequency
of estimation and publication of natural-resource
and environmental accounts. Because the un-

derlying physical activities generally take place at
a slow pace, particularly relative to business cy-
cles, it is not sensible to aim for reporting in
the satellite accounts more frequently than on
an annual basis. Annual reporting is recom-
mended for those activities—particularly subsoil
assets and forests—for which annual data are
readily available. For other measures, including
input-output analysis, measures of comprehen-
sive or sustainable income, and similarly complex
constructions, quinquennial reports may be a
reasonable goal. Frequent analysis and reporting
are not necessary given the source data, costs, and
temporal evolution of assets and activities that are
being measured. Neither the data nor the likely
uses of such accounts would suggest the need for
monthly or quarterly data, particularly given the
problems created by the short-run volatility of
mineral commodity prices.

5.10 The panel recommends regular periodic
accounting in the natural-resource, environ-
mental, and other augmented accounts. The
accounts for subsoil assets and forests could
be developed, calculated, and reported on an
annual basis. For other measures, less fre-
quent accounts, perhaps quinquennial, would be
appropriate and cost-effective. Q '
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ON THE reconciled basis, the U.S.-Canadian
current-account balance shows a U.S. deficit,

or Canadian surplus, for 1997; in contrast,
the balance shows a U.S. surplus on the U.S.-
published basis. For 1998, the reconciled bal-
ance shows a larger U.S. deficit than the U.S.-
published deficit. Compared with the Canadian-
published estimates, however, the reconciled
current-account balance shows a smaller Cana-
dian surplus, or U.S. deficit, for both 1997 and
1998. The U.S.-published current-account bal-
ance with Canada is a U.S. surplus of $1.1 billion
for 1997 and a U.S. deficit of $4.3 billion for 1998.1

The corresponding Canadian-published balance
is a Canadian surplus (U.S. deficit) of $3.6 billion
for 1997 and a Canadian surplus of $8.4 billion
for 1998. On the reconciled basis, the U.S. deficit,
or Canadian surplus, is $2.7 billion for 1997 and
$8.2 billion for 1998 (chart 1, table 1).2

1. In this article, all values are expressed in U.S. dollars.
2. The reconciled estimates are intended to show how the current-

account estimates would appear if both countries used the same definitions,
methodologies, and data sources. The reconciliation does not necessarily
result in revisions to the published accounts.

CHART 1

U.S.-Canadian Current-Account Balance1

Billion U.S. $

_ PUBLISHED
• U . S . estimates

Canadian estimates

RECONCILED

-2

~4

-6

-8

-10

1997 1998 1997 1998
1. Balance shown is net northbound U.S. surplus is a Canadian deficit, and
a U.S. deficit is a Canadian surplus.
U.S. Department of Commerce, Bureau of Economic Analysis

This article presents the results of the reconcil-
iation of the bilateral current-account estimates
of Canada and the United States for 1997 and
1998.3 The details of the current-account rec-
onciliation for 1997 and 1998 are presented in
the tables that follow this article. Tables 2.1
and 2.2 show the major types of reconciliation
adjustments—definitional, methodological, and
statistical—that were made to the major current-
account components. Tables 3.1 and 3.2 present
the published estimates, the reconciled esti-
mates, and the amounts of the adjustments for
each major component. Tables 4-8 present the

3. The reconciliation of the current account has been undertaken each
year since 1970. Summary results of the reconciliations were published in the
United States in the following issues of the SURVEY OF CURRENT BUSINESS:
June 1975, September 1976 and 1977, December 1979, June 1981, and December
1981 through 1991. Complete details of the reconciliations for 1990 forward
were published in the following issues of the SURVEY: November 1992, Oc-
tober 1993 through 1995, and November 1996 through 1998. In Canada, the
results were published in the following issues of Canada's Balance of Interna-
tional Payments (catalogue 67-001), a publication of Statistics Canada: Fourth
Quarter 1973, Second Quarter 1976 and 1977, Third Quarter 1978 and 1979,
First Quarter 1981, and Third Quarter 1981 through 1998.

Table 1.-Major U.S.-Canadian Balances
[Billions of U.S. dollars]

1997

Goods and services
Goods
Services

Income

Current unilateral transfers

Current account

1998

Goods and services
Goods
Services ....

Income

Current unilateral transfers

Current account

Published
estimates

United
States

-11.1
-18.0

6.8

12.8

-0.5

1.1

-14.6
-19.0

4.4

11.0

-0.6

-4.3

Canada

16.6
22.4
-5.8

-14.6

1.6

3.6

20.8
24.2
-3.4

-13.9

1.5

8.4

Reconciled
estimates

United
States

-17.8
-24.2

6.4

15.6

-0.4

-2.7

-21.5
-25.3

3.8

13.8

-0.5

-6.2

Canada

17.8
24.2
-6.4

-15.6

0.4

2.7

21.5
25.3
-3.8

-13.8

0.5

8.2

NOTE.—A U.S. surplus (+) is a Canadian deficit (-), and a Canadian surplus (+) is a U.S.
deficit (-).

Details may not add to totals because of rounding.
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reconciliation details for each current-account
component.4

Reconciled Current-Account Balances

In the U.S. current account, the reconciliation
adjustments resulted in a shift of $3.8 billion from
a surplus to a deficit for 1997 and an increase
of $3.9 billion in the U.S. deficit for 1998. In
both years, the changes reflect larger adjustments
to the U.S. southbound estimates (U.S. pay-
ments) than to the northbound estimates (U.S.
receipts) (tables 2.1 and 2.2) .5 The largest in-
creases in the U.S. southbound estimates result
from the addition of Canadian reexports to U.S.
goods imports (a definitional adjustment), from
an increase for undercoverage in the U.S. in-
land freight adjustment to U.S. goods imports (a

4. For reconciliation, some of the details presented in the tables in this
article differ from those presented in balance-of-payments tables regularly
published by BEA and Statistics Canada.

5. In this article, the term "northbound" refers to U.S. receipts, or Cana-
dian payments; the term "southbound" refers to U.S. payments, or Canadian
receipts.

statistical adjustment), and from an increase for
undercoverage of some services payments (a sta-
tistical adjustment). The largest increases in the
U.S. northbound estimates result from upward
adjustments to investment income for undercov-
erage of income on U.S. holdings of Canadian
bonds (a statistical adjustment).

In the Canadian current account, the reconcil-
iation adjustments resulted in decreases of $0.9
billion in the 1997 Canadian surplus and $0.2 bil-
lion in the 1998 Canadian surplus. In both years,
the changes reflect larger downward adjustments
to the Canadian southbound estimates (Cana-
dian receipts) than to the Canadian northbound
estimates (Canadian payments). The Canadian
southbound estimates were adjusted downward
to account for definitional differences, mainly
in unilateral transfers; for methodological differ-
ences, mainly in investment income; and for sta-
tistical differences, mainly in "other" services. In
the Canadian northbound estimates, downward
adjustments for definitional and methodological

Note on the U.S.-Canadian Current-Account Reconciliation

The U.S.-Canadian current-account reconciliation is
undertaken because of the extensive economic links be-
tween Canada and the United States and the need to
explain differences between the estimates of the bilateral
current account published by the Bureau of Economic
Analysis (BEA) and those published by Statistics Canada.
The reconciled estimates are intended to assist analysts
who use both countries' statistics and to show how the
current-account estimates would appear if both coun-
tries used common definitions, methodologies, and data
sources.

In principle, the bilateral current account of one coun-
try should mirror the bilateral current account of the
other country. Differences occur in the published esti-
mates of the U.S. and Canadian current accounts because
of variations in the definitions, methodologies, and sta-
tistical sources that are used by each agency. In addition,
some of the differences for 1998 are in components of the
current account for which data are still preliminary and
subject to revision; these differences may be eliminated
when final data for these components become available.

The longstanding Canadian-U.S. current-account rec-
onciliation is among the leading examples of the benefits
of international data sharing. As a result of the reconcil-
iation process and the exchange of data, the accuracy of

1. A detailed article on the methodology used to reconcile the U.S.-
Canadian current account was published by BEA in "Reconciliation of the
U.S.-Canadian Current Account" in the November 1992 SURVEY and by
Statistics Canada in Reconciliation of the Canadian-United States Current
Account, 1990-91. Statistics Canada also published a shortened version in
the December 1992 Canadian Economic Observer and in Canada's Balance
of International Payments, Third Quarter 1992.

the published estimates of transactions between Canada
and the United States and the efficiency in producing
the estimates have increased. The exchange of data be-
tween Canada and the United States—for transactions
such as trade in goods, travel, passenger fares, Canadian
and U.S. Government transactions, and some large trans-
portation transactions—cover more than 80 percent of
the value of the Canadian and U.S. current account and
has eliminated some of the differences in the Canadian-
and U.S.-published estimates. Wider opportunities for
international data sharing may occur from the planned
exchange of the results of the 1997 yearend coordinated
benchmark survey of international portfolio investment
that was undertaken by 29 countries, including Canada
and the United States, under the auspices of the Inter-
national Monetary Fund.

Although the U.S.- and Canadian-published estimates
are reconciled and there is extensive exchange of data be-
tween Canada and the United States, differences in the
published estimates remain. Complete substitution of
reconciled estimates for published estimates and com-
plete exchange of data are not feasible for several reasons.
For trade in goods, imports in the U.S. accounts would
be affected because the United States attributes Canadian
reexports to the country of origin rather than to Canada,
the last country of shipment. For some accounts, the
protection of the confidentiality of the source data bars
the exchange of data. Finally, some requirements, such
as valuation adjustments, differ when integrating the in-
ternational and national (domestic) accounts in each
country.
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differences, mainly in "other" investment income,
were partly offset by upward adjustments for sta-
tistical differences, mainly in direct investment
income.

Effect of Annual Revisions
on the Reconciliation

Once each year, BEA and Statistics Canada revise
their published estimates of international trans-
actions to incorporate methodological and statis-
tical revisions. Some of the revisions eliminate
or reduce differences in the U.S.- and Canadian-
published estimates and thus have a direct impact
on the reconciliation process. For example, as a
result of changes in the Canadian-published esti-
mates in 1997 to make them conform more closely
to the International Monetary Fund's Balance
of Payments Manual (fifth edition), four major
reconciliation adjustments were eliminated.6

6. See Anthony J. DiLullo and Lucie Laliberte*, "Reconciliation of the
U.S.-Canadian Current Account, 1995 and 1996" in SURVEY OF CURRENT
BUSINESS 77 (November 1997): 87 and in Canada's Balance of International
Payments, Third Quarter 1997: 22-23.
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This year, revisions to the U.S.- and Canadian-
published estimates have further reduced, on
balance, the number of adjustments needed for
this reconciliation. First, as a result of revisions
in the U.S. presentation of the balance of pay-
ments account to further align the accounts with
international guidelines, the treatment of unilat-
eral transfers in the U.S. accounts is now the
same as in the Canadian accounts. The reclassi-
fications of migrants' transfers and of sales and
purchases of certain nonproduced nonfinancial
assets from the current account to the new U.S.
capital account eliminated two of the method-
ological adjustments that had been needed to
reconcile the U.S.- and Canadian-published es-
timates of current unilateral transfers. However,
the U.S. reclassification of employee compensa-
tion to the U.S. income account from the U.S.
services account has created a new difference
between the U.S.- and Canadian-published esti-
mates of those two accounts. Because of data
limitations, Canada treats this compensation as
arising from "units of own-account labor" and
classifies them as services; for the reconciliation,
they are reclassified to income in the Canadian
accounts.

Second, revisions to the U.S.-published esti-
mates of income receipts on U.S. holdings of
Canadian bonds were revised up as a result of
new information from the U.S. Treasury Depart-
ment's 1997 benchmark survey of U.S. portfolio
investment abroad. The amount of statistical
adjustment needed to reconcile the difference
between the Canadian- and U.S.- published es-
timates of U.S. income on U.S. holdings of
Canadian bonds, though still large, was reduced.
Last year, the U.S.-published estimate of income
received on U.S. holdings of Canadian bonds for
1997 was adjusted upward $3.6 billion in order
to reconcile it with the Canadian estimate. This
year, the upward adjustment was $2.9 billion for
both 1997 and 1998.

Tables 2.1 through 8.2 follow. Q
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Table 2.1 .—Summary of Reconciliation Adjustments, Northbound
[Millions of U.S. dollars]

1997

Goods

Services

Transfers under U.S. military agency sales contracts

Travel

Passenger fares

Other transportation

Other services
Affiliated
Unaffiliated
Government

Income
Direct investment
Other investment
Compensation of employees

Current unilateral transfers

Total adjustments .. .

1998

Goods

Services

Transfers under U.S. military agency sales contracts

Travel

Passenger fares

Other transportation

Other services
Affiliated
Unaffiliated
Government

Income
Direct investment
Other investment
Compensation of employees .

Current unilateral transfers

Total adjustments

Definitional

United
States

Canada

-310

-112

-112
-46
-66

-1,273
-389
-484

-232

-1,927

58

-155

-155
-66
-69

-1 016
-381
-635

-208

-1,321

Methodological

Recti f icat ion

United
States

138

-138

589

-727
-219
-508

144

-144

607

-751
-188
-563

Canada

-67

180

-247

-247

67
-66

66
67

-66

176

-242

-242

66
-92

92
66

Gross or net

United
States

-864

'^664

167

-697

-1,196

"-i",196

167

-1,029

Canada

-5,517
-120

-2,397

-2,517

-2,826
-122

-2,704

-2,826

Statistical

United
States

27

1,132

28

-123

2

1,225
203

1,003
19

3,342
192

3,150

114

4,615

- 4

779

-90

-203

18

1,054
144
893

17

3,177
85

3,092

110

4,062

Canada

-176

-86

91

31

-63

-125
-925

788
12

2,012
2,219
-218

11

1,750

-639

-182

106

20

-50

-258
-1,678

1,409
11

927
1,099
-184

12

106

Total

United
States

165

996

617

-123

2

500
-16
495

19

2,478
192

2,286

281

3,918

140

633

517

-203

18

301
-44
330

17

1,981
85

1,896

277

3,031

Canada

-486

-263

91

31

97

-482
-971

475
12

-1,711
1,644

--3,433
78

-232

-2,692

-581

^ 0 3

106

20

0

127

-656
-1,744

1,078
11

-5,849
504

-3,431

78

-508

-4,041
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Table 2.2.—Summary of Reconciliation Adjustments, Southbound
[Millions of U.S. dollars]

1997

Goods

Services

Direct defense expenditures

Travel . .

Passenger fares

Other transportation . .

Other services
Affiliated
Unaffiliated
Government

Income
Direct investment
Other investment
Compensation of employees

Current unilateral transfers

Total adjustments

1998

Goods

Services

Direct defense expenditures

Travel

Passenger fares

Other transportation

Other services ... . ...
Affiliated
Unaffiliated
Government

Income
Direct investment
Other investment
ComDensation of emDlovees

Current unilateral transfers

Total adjustments

Definitional

Canada

1,306

-138

-78

-60
-3

-57

-456
-364

-92

-1,428

-716

-280

-144

-76

-68
-11
-57

-125
-33
-92

- 1 184

-1,733

United
States

5,111

5,111

5,008

5,008

Methodological

Recti f icat ion

Canada

31

-197

100

-297
-4

-293

166

166

27

-190

98

-288
- 4

-284

163

163

United
States

19

-226

207
-26
233

19

-233

214
-26
240

Gross or net

Canada

-2,517
-120

-2,397

-2,517

-2,826
-122

-2,704

-2,826

United
States

-864

^864

167

-697

68

-1,190

-1,190

167

-1,023

Statistical

Canada

-10

^ 6 2

57

56

-575
-560

-15

43
-358

271
130

- 2

-431

769

-489

58

-615
-591
-24

81
-465

407
139

- 7

354

United
States

1,310

1,465

71

13

1,381
108

1,260
13

476
32

444

3,251

1,414

1,198

68

68

5

55

1,074
100
961

13

369
377
-8

2,981

Total

Canada

1,327

-798

57

78

-933
-567
-365

-2,764
-842

-2,218
296

-1,430

-3,665

516

-827

80

-975
-£06
-365

-2,707
-620

-2,389
302

-1,191

-4,209

United
States

6,422

1,465

90

-212

1,587
82

1,493
13

-388
32

-420

167

7,668

6,422

1,200

87

5

-178

1,286
74

1,201
13

-821
377

-1,198

167

6,968
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Table 3.1.—U.S.-Canadian Current-Account Reconciliation, Northbound
[Millions of U.S. dollars]

Published estimates

U.S.
receipts

Canadian
payments

Difference

Reconciled estimates

U.S. Canadian
payments

Remaining
difference

Adjustments to

United
Canada

1997

Goods and services .

Goods

Services
Transfers under U.S. military agency sales contracts
Travel

Other transportation
Royalties and Ik
Other services .

Income
Investment income

Direct investment
Other investment

Compensation of employees

Current unilateral transfers, net

Current unilateral transfers, gross

Current account, northbound.

1998
Goods and services

Goods

172,724

152,069

20,655
91

6,836
1,320
2,414
1,592
8,402

21,652
21,574
10,548
11,026

78

174,632

152,720

21,912

A
1,197
2,319
1,608
9,366
25,841
25,841
9,096
16,745

(3)

-1,910

-651

-1,259
91

-586
123
95

-16
—966

-4,189
-4,267
1,452

-5,719
78

173,883

152,234

21,649
91

7,453
1,197
2,416

10,492

24,130
24,052
10,740
13,312

78

173,883

152,234

21,649
91

7,453
1,197
2,416

10,492

24,130
24,052
10,740
13,312

78

1,159

165

994

617
-123

2
-1,592

2,090

2,478
2,478

192
2,286

-749

-486

-263
91
31

97
-1,608

1,126

-1,711
-1,789

1,644
-5,433

78

Services
Transfers under U.S. military agency sales contracts
Travel

Other transportation
Royalties and license fees ...
Other services

Income
Investment income

Direct investment
Other investment

Compensation of employees .

Current unilateral transfers, net
Current unilateral transfers, gross .

194,376

176,523

156,810

19,713
106

6,206
1,477
2,329
1,646
7,949

19,409
19,330
8,104
11,226

79

513

200,986

178,280

157,531

20,749

6,7$
1,274
2,220
1,547
9,005

24,238
24,238
7,685

16,553
(3)

-513

-6,612

-1,757

-721

-1,036
106

-497
203
109
99

-1,056

-4,830
-4,908

419
-5,327

281

198,294

177,296

156,950

20,346
106

6,723
1,274
2,347

Q
21,389
21,311
8,189

13,122
79

281

198,294

177,296

156,950

20,346
106

6,723
1,274
2,347

21,389
21,311
8,189

13,122
79

281

3,918

773

140

633

517
-203

18
-1,646

1,947

1,981
1,981

85
1,896

-232

-2,692

-484

-681

-403
106
20

127
-1,547

891

-2,849
-2,927

504
-5,431

79

Current account, northbound. 195,932

485

203,003

-485

-7,072

277

198,962

277

198,962

277

3,031

-208

-4,041

1. In the Canadian published accounts, transactions of U.S. military agencies are not shown
separately.

2. Royalties and license fees are included in "other" services for reconciliation.
3. In the Canadian published accounts, compensation of employees is included in "other" serv-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J2 • November1999 SURVEY OF CURRENT BUSINESS

Table 3.2.—U.S.-Canadian Current-Account Reconciliation, Southbound
[Millions of U.S. dollars]

Published estimates

Canadian
receipts

U.S.
payments

Difference

Reconciled estimates

Canadian
receipts

U.S.
payments

Remaining
difference

Adjustments to

Canada
United
States

1997

Goods and services ...

Goods

Services
Direct defense expenditures
Travel

Other transportation
Royalties and license fees .
Other services

Income
Investment income

Direct investment
Other private investment....
U.S. Government liabilities

Compensation of employees..

Current unilateral transfers, net
Current unilateral transfers, gross .

191,225

175,153

16,072
H

4,994
470

2,747
391

7,470

11,272
11,272
4,235
5,979
1,058

(3)

Current account, southbound

Goods and services .

Goods

Services
Direct defense expenditures
Travel

Other transportation
Royalties and license fees .
Other services

Income
Investment income

Direct investment
Other private investment
U.S. Government liabilities ...

Compensation of employees

Current unilateral transfers, net
Current unilateral transfers, gross .

2,133

204,630

199,080

181,712

17,367

5,8$
590

2,653
377

7,942

10,334
10,334
4,007
5,295
1,032

(3)

Current account, southbound ...

1,971

211,383

183,867

170,058

13,809
57

4,904
470

3,037
322

5,019

8,894
8,598
3,360
4,078
1,160
296

536

193,297

191,147

175,806

15,341
68

5,719
585

2,911
425

5,633

8,448
8,146
3,010
4,261
875
302

613

200,208

7,358

5,095

2,263
-57
90

-290
69

2,451

2,378
2,674
875

1,901
-102
-296

-536
2,133

11,333

7,933

5,906

2,027
-68
87
5

-258
-48

2,309

1,886
2,188
997

1,034
157

-302

-613
1,971

11,177

191,754

176,480

15,274
57

4,994
470

2,825

8,508
8,212
3,393
3,708
1,111
296

703

200,965

182,228

7,627
7,325
3,387
3,039
899
302

780

207,176

191,754

176,480

15,274
57

4,994
470

2,825

8,508
8,212
3,393
3,708
1,111
296

703

200,965

198,769

182,228

16,541
68

5,806
590

2,733

7,38

16,541
68

5,806
590

2,733

7,38
7,627
7,325
3,387
3,039
899
302

780

207,176

529

1,327

-798
57

7,887

6,422

1,465

90

78
-391
-542

-2,764
-3,060
-642

-2,271
53
296

-212
-322
1,909

-386
-386

33
-370
-49

-1,430

-3,665

-311

516

-827
68

80
-377
-598

-2,707
-3,009
-620

-2,256
-133
302

-1,191

-4,209

-536
703

7,668

7,622

6,422

1,200

87
5

-178
-425
1,711

-821
-821
377

-1,222
24

-613
780

6,968

1. In the Canadian published accounts, transactions of U.S. military agencies are not shown

2. Royalties and license fees are included in "other" services for reconciliation.
3. In the Canadian published accounts, compensation of employees is included in "other" serv-

ices.
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Table 4.1 .—Trade in Goods, Northbound
[Millions of U.S. dollars]

U.S.
receipts

Canadian
payments Type of adjustment

1997
Balance of payments basis, published ....

Reconciliation adjustments:
Inland freight
Repair of equipment
Other balance of payments adjustments

1998
Balance of payments basis, published ....

Reconciliation adjustments:
Inland freight
Repair of equipment
Other balance of payments adjustments
Statistical adjustments

Reconciled.

152,069

138
27

152,234

156,810

144
-4

156,950

152,720

513

'^310
--689

152,234

157,531

-537

58
-102

156,950

Statistical
Rectification
Definitional and

Statistical
Rectification
Definitional and statistical
Statistical

Table 4.2.-Trade in Goods, Southbound
[Millions of U.S. dollars]

Canadian
receipts

U.S.
payments Type of adjustment

1997
Balance of payments basis, published ...

Reconciliation adjustments:
Canadian reexports *
Inland freight
Other balance of payments adjustments
Statistical adjustments

Reconciled

1998
Balance of payments basis, published ...

Reconciliation adjustments:
Canadian reexports
Inland freight
Other balance of payments adjustments
Statistical adjustments

Reconciled

175,153

913
1,337
-923

176,480

181,712

960
-552
-192

170,058

4,945
1,310

167

176,480

175,806

4,758
1,414

250

Definitional
Statistical
Definitional and rect i f icat ion
Statistical

Definitional
Statistical
Definitional and reclassification
Statistical

182,228 182,228
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Table 5.1.—Travel, Passenger Fares, and Other Transportation, Northbound
[Millions of U.S. dollars]

Published estimates

U.S. Canadian
payments Difference

Reconciled estimates

U.S.
receipts

Canadian
payments

Remaining
difference

Adjustments to published estimates

United
States Canada Type of adjustment

1997
Travel

Business and personal.
Education
Medical

Passenger fares

Other transportation

Freight
Ocean
Air
Truck
Other

Port services.

Other

Other

Travel
Business and personal
Education
Medical

Passenger fares

Other transportation .

Freight
Ocean
Air
Truck
Other

Port services...

Airline operators
Other

Other.

6836

1,320

2,414

1,904
54

510
68
287
155

6,206
6,206

1,477

2,329

1,857
60

471
37
277
157

7,422
6,864
426
132

1,197

2,319

1,985
219

$
(D)
320
31
287
2

15

6,703
6,116
452
134

1,274

2,220

1,895
178

J3
309
29
278
2

17

-586
-28
-426
-132

123

95

-81
-165

pi
190
37

153

-15

-497
90

-452
-134

203

109

-38
-118
(D)

PJ
162
8

-1
155
-17

7,453
6,864
438
151

1,197

2,416

1,887
143

515
31
287
197

14

6,723
6,116
442
165

1,274

2,347

1,831
120

499
29
277
193

16

7,453
6,864
438
151

1,197

2,416

1,887
143

515
31
287
197

14

6,723
6,116

442
165

1,274

2,347

1,831
120
(D)

1,222

499
29

277
193

16

617
28
438
151

-123

-17
89

5
-37

42

14

517
-90
442
165

-203

18

-26
60

97

-98
-76

195

195

-1

20

"-10
31

127

-64
-58

190
....„„

191

-1

Statistical
Rect i f icat ion and statistical
Rect i f icat ion and statistical

Statistical

Statistical
Statistical

Statistical

Statistical

Statistical

Rect i f icat ion and statistical

Statistical
Rect i f icat ion and statistical
Rect i f icat ion and statistical

Statistical

Statistical
Statistical

Statistical

Statistical
Statistical
Statistical

Rect i f icat ion and statistical

D Data suppressed to avoid disclosure of data of individual companies.
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Table 5.2.—Travel, Passenger Fares, and Other Transportation, Southbound
[Millions of U.S. dollars]

Published estimates

Canadian U.S.
payments Difference

Reconciled estimates

Canadian
receipts

U.S.
payments

Remaining
difference Canada United

States Type of adjustment

1997

Travel
Business and personal
Education
Medical

Passenger fares

Other transportation .

Fre

Air .....
Land .
Other

Port services
Vessel operators ,
Airline operators .,
Other

Other.

Travel
Business and personal
Education
Medical

Passenger fares

Other transportation .

Freight
Ocean
Air
Land
Other

Port services.

Airline operators
Other

Other

4,994
4,878

69
47

470

2,747

2,310
139

350
34
249
67

5,806
5,692

68
46

590

2,653

2,198
146
(D)

1,909
(D)
367
34
268
65

87

4,904
4,904

470

3,037

2,415
131
(D)

1,987
(D)
623
165
373
85

5,719
5,719

585

2,911

627
160
381
86

90
-56
69
47

-290

-105
8

n
-273
-131
-124
-18
89

87
-27
68

5

-259

-86
50

-260
-126
-113
-21

87

4,994
4,878

69
47

470

2,825

2,306
135
(D)

1,987
(D)
513
60
249
204

5,806
5,692

68
46

590

2,733

2,188
135
(D)

1,910
(D)
537
74
252
211

4,994
4,878

69
47

470

2,825

2,306
135

513
60
249
204

5,806
5,692

68
46

590

2,733

2,188
135

537
74
252
211

163
26

"i37

-82

170
40

-16
146

-80

90
-26
69
47

-212

-109
4

-110
-105
-124
119

87
-27
68
46

-178

-96
39
D

-90
^86
-129
125

Statistical
Rect i f icat ion and statistical
Recti f icat ion and statistical

Statistical
Statistical

Statistical

Statistical
Statistical
Statistical

Definitional, rect i f icat ion, and statistical

Statistical
Rect i f icat ion and statistical
Rect i f icat ion and statistical

Statistical

Statistical
Statistical
Statistical
Statistical

Statistical
Statistical
Statistical

Definitional, rect i f icat ion, and statistical

D Data suppressed to avoid disclosure of data of individual companies.
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Table 6.1 .-Other Services, Northbound
[Millions of U.S. dollars]

Published estimates

U.S.
receipts

Canadian
payments

Difference

Reconciled estimates

U.S.
receipts

Canadian
payments

Remaining
difference

Adjustments to published estimates

United Canada Type of adjustment

1997

Total

Private:

Affiliated

Other services

Unaffiliated.

Royalties, license fees, and
selected services.

Insurance
Financial services
Education and training
Communications
Computer services
Business services
Sports and entertainment...
Other

Government:
United States
Canada

Total ...

Private:

Affiliated

Royalties and license fees ...
Other services

Unaffiliated.

. ilties, license fees, and
selected services.

Insurance
Financial services
Education and training
Communications
Computer services
Business services
Sports and entertainment
Other

Government:
United States
Canada

9,992

5,516

1,286
4,230

4,340

878

389
602
457
300
374

1,163
177

46

9,595

4,918

1,291
3,627

4,503

947

324
792
458
293
496

1,028
165

10,974

6,471

1,361
5,110

4,360

444
514
11
661
182
720
933
207

34
110

10,552

6,618

1,309
5,309

3,755

646

-11
532
11

613
198
728
835
203

74
105

-982

-955

-75
-880

-20

190

-55
88
446
-361
192
443
-756
-207

12
-19

-957

-1,700

-18
-1,682

748

301

335
260
447

-320
298
300

-670
-203

11
-17

10,492

5,500

I18
4,835

855

408
648
19

321
374

1,310
900

46
110

4,874

8
4,833

924

158
878
16

320
496

1,257
784

85
105

10,492

5,500

8
4,835

855
408
648
19

321
374

1,310
900

46
110

4,874

8
4,833

924
158
878
16

320
496

1,257
784

85
105

8

8

500

-16

8
495

-23
19
46

-438
21

147
723

19

301

-44

8
330

-23

-166
86

-442
27

229
619

17

-971

8
475

167
-36
134
8

-340
192
590
-33
-207

12

-656

-1,744

8
1,078

278
169
346
5

-293
298
529
-51
-203

11

Definitional and statistical

Statistical

Statistical
Statistical
Rect i f icat ion and statistical

Statistical
Rect i f icat ion and statistical
Rect i f icat ion and statistical

Statistical
Statistical

Definitional and statistical

Statistical

Statistical
neciassiitcanon ana t
Statistical
Statistical
Rect i f icat ion and statistical
Rect i f icat ion and statistical

Statistical

1. Royalties and license fees are combined with "other" services for reconciliation.
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Table 6.2.-Other Services, Southbound
[Millions of U.S. dollars]

Published estimates

Canadian U.S.
payments Difference

Reconciled estimates

Canadian U.S.
payments

Remaining
difference

Adjustments to published estimates

Canada United
States Type of adjustment

1997
Total.

Private:

Affiliated ,

Royalties and license fees ..
Other services

Unaffiliated .

Royalties, license fees, and
selected services.

Insurance
Financial services ,.
Education and training
Communications
Computer services
Business services
Sports and entertainment ....
Other

Government:
Canada
United States .

Total.

Private:

Affiliated

Royalties and license fees
Other services

Unaffiliated

Royalties, license fees, and
selected services.

Insurance
Financial services
Education and training
Communications
Computer services
Business services
Sports and entertainment ....
Other.

Government:
Canada
United States

7,861

3,559

250
3,309

4,113

777

246
415
19

678
396
674
717
191

13
176

8,319

4,060

241
3,819

4,036

791

248
449
20
620
401
681
626
200

13
207

5,341

2,910

188
2,722

2,255

402

519
222
19

333
73

568
119

176

6,058

3,380

295
3,085

2,470

470

509
231
19

333
80
709
119

207

2,520

649

62
587

1,858

375

-273
193

345
323
106
598
191

13

2,261

-54
734

1,566

321

-261
218

1
287
321
-58
507
200

13

6,928

2,992

3,748

325
340
19

333
250
871
714

13
176

7,344

3,454

8
3,671

900
312
335
20
333
268
877
626

13
207

6,928

2,992

8
3,748

325
340
19

333
250
871
714

13
176

7,344

3,454

8
3,671

900
312
335
20
333
268
877
626

13
207

-933

-667

8
^65

119
79

-75

-345
-146
197
-3

-191

-975

-606

8
^365

109

64
-114

-287
-133
196

•'-200

1,587

82

8
1,493

494
-194
118

177
303
595

13

1,286

74

8
1,201

430

-197
104

1
188
168
507

13

Definitional, rectification, and statistical

Statistical

Statistical
Statistical

Rectification and
Statistical
Rectification and
Statistical

Statistical

Definitional, rectification, and statistical

Statistical

Statistical
Statistical
Statistical
Rectification and statistical
Statistical
Rectification and statistical
Statistical

Statistical

1. Royalties and license fees are combined with "other" services for reconciliation.
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Table 7.1 .—Direct Investment Income, Northbound
[Millions of U.S. dollars]

1997

Direct investment income
Earnings of incorporated affiliates

Dividends
Reinvested earnings

Earnings of unincorporated
affiliates.

Net interest

1998

Direct investment income
Earnings of incorporated affiliates

Dividends
Reinvested earnings

Earnings of unincorporated
affiliates.

Net interest

Published estimates

U.S.
receipts

10,548
9,718
4,740
4,978

520

310

8,104
7,557
3,870
3,687

157

390

Canadian
payments

9,096
8,131
4,133
ft QQQ
0,990

258

708

7,685
6,754
3,513
3,241

268

663

Difference

1,452
1,587

607
980
262

-398

419
803
357
446

-111

-273

Reconciled estimates

U.S.
receipts

10,740
9,718
4.740
4,978

520

502

8,189
7,557
3,870
3,687

232

400

Canadian
payments

10,740
9,718
4.740
4.978

520

502

8,189
7,557
3,870
3,687

232

400

Remaining
difference

Adjustments to published estimates

United
States

192

192

85

75

10

Canada

1,644
1,587

607
980
262

-206

504
803
357
446
^36

-263

Type of adjustment

Definitional, reclassification, and statistical
Statistical
Definitional, reclassification, and statistical

Reclassification, net to gross, and statistical

Definitional, reclassification, and statistical
Statistical
Definitional, reclassification, and statistical

Reclassification, net to gross, and statistical

Table 7.2.—Direct Investment Income, Southbound
[Millions of U.S. dollars]

1997

Direct investment income
Earnings of incorporated affiliates

Dividends
Reinvested earnings

Earnings of unincorporated affiliates
Net interest

1998

Direct investment income
Earnings of incorporated affiliates

Dividends
Reinvested earnings

Earnings of unincorporated affiliates
Net interest

Published estimates

Canadian
receipts

4,235
3.102
1,323
1,779

913
221

4,007
2,900

644
2,256

889
218

U.S.
payments

3,360
3,151

793
2,358
-104

314

3,010
2,449
3,416
-967

145
416

Difference

875
-49
530

-579
1,017

-93

997
451

-2,772
3,223

744
-198

Reconciled estimates

Canadian
receipts

3,393
3,078

526
2,552

2
314

3,387
2,808

416

U.S.
payments

3,393
3,078

526
2,552

2
314

3,387
2,808

416

Remaining
difference

Adjustments to published estimates

Canada

-842
-24

-797
773

-911
93

-620
-92

J
198

United
States

33
-73

-267
194
106

377
359

J

Type of adjustment

Statistical
Statistical
Definitional and statistical
Gross to net and statistical

Statistical
Statistical
Definitional and statistical
Gross to net and statistical

D Data suppressed to avoid disclosure of data of individual companies.
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Table 8.1 .—Other Investment Income, Northbound
[Millions of U.S. dollars]

1997

Other investment income

Securities
Dividends
Interest on bonds

U.S. claims/Canadian liabilities ....
U.S. bank claims
Other private U.S. claims

1998

Other investment income

Securities
Dividends
Interest on bonds

U.S. claims/Canadian liabilities ....
U.S. bank claims
Other private U.S. claims

Published estimates

U.S.
receipts

11,026

7,298
1,171
6,127

3,728
3,051

677

11,226

7,280
1,213
6,067

3,946
3,150

796

Canadian
payments

16,745

10,598
846

9,752

6,146
3,544
2,602

16,553

10,454
789

9,665

6,099
3,752
2,347

Difference

-5,719

-3,300
325

-3,625

-2,418
-493

-1,925

-5,327

-3,174
424

-3,598

-2,153
-602

-1,551

Reconciled estimates

U.S.
receipts

13,312

10,244
1,171
9,073

3,070
1,175
1,895

13,122

10,199
1,213
8,986

2,925
1,065
1,860

Canadian
payments

13,312

10,244
1,171
9,073

3,070
1,175
1,895

13,122

10,199
1,213
8,986

2,925
1,065
1,860

Remaining
difference

Adjustments to published estimates

United
States

2,286

2,946

2,946

-658
-1,876

1,218

1,896

2,919

2,919

-1,021
-2,085

1,064

Canada

-3,433

^354
325

-679

-3,076
-2,369

-707

-3,431

-255
424

-679

-5,174
-2,687

-487

Type of adjustment

Definitional, rect i f icat ion, and statistical
Definitional and statistical

Net to gross, gross to net, and statistical
Net to gross and statistical

Definitional, rect i f icat ion, and statistical
Definitional and statistical

Net to gross, gross to net, and statistical
Net to gross and statistical

Table 8.2.—Other Investment Income, Southbound
[Millions of U.S. dollars]

1997

Other investment income

Securities
Dividends
Interest on bonds

Canadian claims/U.S. liabilities ....
Canadian bank claims
Other Canadian claims

U.S. Government liabilities ,

1998

Other investment income

Securities
Dividends
Interest on bonds

Canadian claims/U.S. liabilities ....
Canadian bank claims
Other Canadian claims

U.S. Government liabilities

Published estimates

Canadian
receipts

7,037

1,823
1,192

631

4,156
3,714

442

1,058

6,327

1,729
1,116

613

3,567
3,097

470

1,032

U.S.
payments

5,238

2,095
1,314

781

1,983
1,705

278

1,160

5,136

2,389
1,310
1,079

1,872
1,441

431

875

Difference

1,799

-272
-122
-150

2,173
2,009

164

-102

1,191

-660
-194
-466

1,695
1,656

39

157

Reconciled estimates

Canadian
receipts

4,819

2,027
1,314

713

1,680
1,400

280

1,111

3,938

2,156
1,310

846

882
583
299

899

U.S.
payments

4,819

2,027
1,314

713

1,680
1,400

280

1,111

3,938

2,156
1,310

846

882
583
299

899

Remaining
difference

Adjustments to published estimates

Canada

-2,218

204
122
82

-2,476
-2,314

-162

53

-2,389

427
194
233

-2,685
-2,514

-171

-133

United
States

-419

-68

-68

-303
-305

2

-49

-1,198

-233

'^233

-990
-858
-132

24

Type of adjustment

Definitional and statistical
Definitional and statistical

Net to gross, gross to net, and statistical
Net to gross and statistical

Statistical

Definitional and statistical
Definitional and statistical

Net to gross, gross to net, and statistical
Net to gross and statistical

Statistical
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State Personal Income,
Second Quarter 1999
By Duke Tran

The quarterly
estimates of State
personal income
are prepared by the
Regional Economic
Measurement
Division.

N THE second quarter of 1999, U.S. personal
income increased $92.6 billion, or 1.3 percent

(table A). The following are highlights of per-
sonal income developments in the second quarter
of 1999:1

• The 1.3-percent growth rate was about the
same as the growth rate in the first quarter.

• The District of Columbia and all States ex-
cept West Virginia and Alaska had growth
rates greater than the 0.5-percent increase in
prices paid by U.S. consumers.

• Nebraska, Kansas, Iowa, Nevada, and
Arizona had the fastest growth (chart 1).

• New York, North Carolina, Alaska, and West
Virginia had the slowest growth.

By type of income, most of the increase in
U.S. personal income was accounted for by an
increase in net earnings, which grew 1.5 percent.2

1. In this article, dollar changes are expressed at seasonally adjusted
annual rates, and percent changes are expressed at quarterly rates.

2. Net earnings is calculated as earnings by place of work less personal
contributions for social insurance plus an adjustment that converts these
earnings to a place-of-residence basis. Earnings by place of work is the
sum of wage and salary disbursements (payrolls), other labor income, and
proprietors' income.

Net earnings is used to analyze changes in the composition of personal
income; earnings by place of work is used to analyze changes in the industrial
structure of earnings. Net earnings by industry is not available, because

Personal Income: Percent Chanqe, 1999:1-1999:11

UNITED STATES 1

Fastest growing States

| | Slowest growing States

• All other States

U.S. DeDartrnent of Commerce, Bureau of BsonomJo Analysis
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Table A.—Personal Income by Component, 1999:1-1999:11
[Seasonally adjusted]

Percent change l

Personal
income

1.3

1.3
1.3
1.2
1.3
1.4
1.3
1.1

1.0
1.7
.9

1.1
1.2
.7

1.2

1.4
1.6
1.5
1.3
1.5
.9

1.5
1.9
2.0
1.4
1.2
2.2
.8

1.1

1.1
.8

1.1
1.4
1.4
.9

1.3
.8
.7

1.3
1.2
1.0
.1

1.5
1.8
1.1
1.3
1.4

1.2
1.1
1.2
1.3
1.6
1.1

1.3
.4

1.3
.8

1.9
1.2
1.5

Net
earnings2

1.5

1.6
1.5
1.5
1.6
1.7
1.7
1.3

1.1
2.1
.9

1.3
1.4
.7

1.5

1.7
2.0
1.8
1.7
1.9
.9

1.9
2.5
2.5
1.7
1.4
2.8
1.1
1.4

1.2
.7

1.2
1.8
1.6
1.0
1.5
.7
.5

1.5
1.3
1.0
-.2

1.7
2.2
1.2
1.6
1.6

1.3
1.1
1.4
1.7
1.8
1.3

1.6
.1

1.6
.9

2.1
1.4
1.7

dends,
interest,
and rent

1.1

1.1
1.1
.9

1.2
1.1
.9

1.2

.9
1.1
1.0
1.0
.9
.9
.9

1.0
1.1
1.1
1.0
1.0
1.1

1.0
.9

1.2
1.0
1.0
1.0
.8
.9

1.1
1.2
1.2
1.0
1.3
1.1
1.0
1.1
1.4
1.2
1.3
1.0
.8

1.1
1.4
1.1
.9

1.1

1.3
1.3
1.3
.9

1.4
1.1

1.1
1.0
1.1
1.0
1.6
1.2
1.2

Transfer
payments

0.5

.4

.5

.3

.4

.5

.2

.3

.5

.6

.5

.5

.5

.5

.4

.3

.4
A
.2
.4
.3

.4

.4

.6

.2

.5

.6
-.1

.5

.6

.6

.6

.6

.7

.7

.7

.6

.7

.6

.6

.6

.3

.7

.6

.6

.6

.7

.6

.6

.6

.5

.7

.6

.6
1.1
.5
.5

1.1
.5

1.1

Percent
change in
personal
income l

1.3

1.3
1.3
1.2
1.3
1.4
1.3
1.1

1.0
1.7
.9

1.1
1.2
.7

1.2

1.4
1.6
1.5
1.3
1.5
.9

1.5
1.9
2.0
1.4
1.2
2.2
.8

1.1

1.1
.8

1.1
1.4
1.4
.9

1.3
.8
.7

1.3
1.2
1.0
.1

1.5
1.8
1.1
1.3
1.4

1.2
1.1
1.2
1.3
1.6
1.1

1.3
.4

1.3
.8

1.9
1.2
1.5

Contribution to percent change
in personal income
(percentage points)

Net
earnings2

1.0

1.1
1.1
.9

1.1
1.2
1.1
.8

.7
1.4
.6
.9

1.0
.4

1.0

1.2
1.4
1.3
1.1
1.3
.6

1.3
1.7
1.7
1.2
.9

1.9
.7
.9

.8

.5

.8
1.0
1.1
.6

1.0
.5
.4

1.0
.9
.7

-.1

1.2
1.5
.8

1.1
1.2

.9

.8

.9
1.0
1.4
.8

1.1
.1

1.1
.6

1.5
.9

1.2

Divi-
dends,
interest,
and rent

0.2

.2

.2

.2

.2

.2

.1

.2

.2

.2

.2

.2

.2

.1

.2

.2

.2

.2

.2

.1

.2

.2

.1

.2

.2

.2

.2

.1

.1

.2

.2

.2

.2

.2

.2

.1

.1

.2

.2

.2

.2

.1

.2

.2

.2

.1

.1

.2

.2

.2

.2

.2

.2

.2

.1

.2

.2

.3

.2

.2

Transfer
payments

0.1

.1

.1

.1

.1

.1
0
0

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1
0
.1

0

.1

.1

.1
0
.1
.1

0
.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.2

.1

.1

.1

.1

.2

Dollar change (millions)3

Personal
income

92,593

5,839
1,681

337
2,813

504
343
160

13,693
393
175

1,796
3,429
3,940
3,960

16,978
5,907
2,171
3,443
4,297
1,158

7,378
1,328
1,362
1,880
1,578

919
119
192

17,916
729
576

5,451
2,877

794
1,208

412
1,275
1,128
1,559
1,879

32

10,735
2,027

383
955

7,370

2,709
1,269

330
233
746
132

17,345
70

12,530
267
941

1,025
2,513

Net
earnings2

73,590

4,735
1,352

275
2,280

415
292
123

10,415
330
121

1,411
2,778
2,559
3,216

14,346
5,057
1,865
2,945
3,638

841

6,281
1,176
1,167
1,637
1,237

811
102
152

13,167
452
424

4,106
2,311

543
932
262
684
880

1,197
1,411

-34

8,791
1,664

111
768

6,081

2,085
930
250
185
626
94

13,771
15

10,125
185
735
775

1,935

dends,
interest,
and rent

12,763

857
248
45

425
66
41
33

2,190
45
33

269
454
875
516

2,006
661
229
426
436
256

795
105
139
204
232
70
19
25

2,939
150
88

887
372
136
140
72

371
145
218
318
42

1,157
247
60
99

752

443
250
55
32
79
27

2,376
21

1,667
52

134
182
321

Transfer
payments

6,240

247
81
17

110
23
11
6

1,089
18
22

117
197
507
229

626
189
78
74

223
62

301
47
56
40

108
38
_3
15

1,812
126
64

458
193
115
135
78

221
102
144
151
24

787
116
46
88

537

182
88
25
17
41
11

1,197
34

738
29
74
68

256

United States

New England
Connecticut
Maine
Massachusetts
New Hampshire
Rhode Island
Vermont

Mideast
Delaware
District of Columbia
Maryland
New Jersey
New York
Pennsylvania

Great Lakes
Illinois
Indiana
Michigan
Ohio
Wisconsin

Plains
Iowa
Kansas
Minnesota
Missouri
Nebraska
North Dakota
South Dakota

Southeast
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Mississippi
North Carolina
South Carolina
Tennessee
Virginia
West Virginia

Southwest
Arizona
New Mexico
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West
Alaska.. . .
California
Hawaii
Nevada
Oregon
Washington

1. Percent changes are expressed at quarterly rates.
2. Net earnings is earnings by place of work—the sum of wage and salary disbursements (payrolls), other labor

income, and proprietors' income—less personal contributions for social insurance plus an adjustment to convert earn-
ings by place of work to a place-of-residence basis.

NOTE.—Estimates may not add to totals because of rounding.
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Dividends, interest, and rent grew 1.1 percent, and
transfer payments grew 0.5 percent.

U.S. earnings by place of work grew 1.5 percent.
Earnings grew in all major industries except
mining; earnings grew the fastest in finance,
insurance, and real estate and in services.

Table 1 at the end of this article presents the
quarterly estimates of personal income for each
State and region, beginning with the first quarter
of 1996. Table 2 presents the quarterly estimates
of personal income by major source and of earn-
ings by industry, beginning with the first quarter
of 1998.

Growth rates by type of income, by industry,
and by region

U.S. personal income grew 1.3 percent in the
second quarter after growing 1.2 percent in the
first (table 1). By type of income, net earnings
grew 1.5 percent after growing 1.4 percent, and
dividends, interest, and rent grew 1.1 percent af-
ter growing 0.4 percent. Transfer payments grew
0.5 percent after growing 1.5 percent; the large
first-quarter increase reflected increases in cost-
of-living adjustments to benefits under social
security and several other Federal retirement and
income support programs.

By industry, earnings by place of work grew
1.5 percent, the same rate as in the first quar-
ter. Growth in earnings was unchanged in retail
trade and decelerated in construction, in serv-
ices, in government, and in finance, insurance,

the source data used to adjust earnings to a place-of-residence basis are not
available by industry and because personal contributions for social insurance
are not estimated by industry. For the definitions of the components of
earnings, see U.S. Department of Commerce, Bureau of Economic Analysis,
State Personal Income, 1929-97 (Washington, DC: U.S. Government Printing
Office, 1999), or go to BEA'S Web site at <www.bea.doc.gov/bea/mp.htm>,
and look under Regional programs for State Personal Income, 1929-97.

and real estate. It accelerated in wholesale trade
and in transportation and public utilities, and
it rebounded in farms after a large decline in
the first quarter; the first-quarter decline was
from an unusually high fourth-quarter level that
had reflected an acceleration in subsidy payments
authorized by the Federal 1998 Omnibus Budget
Resolution.

By region, personal income growth accelerated
in all regions except three—Mideast, Far West,
and Rocky Mountain—where growth in net earn-
ings and in dividends, interest, and rent decel-
erated. The Plains had the largest acceleration
in personal income growth, and the Mideast had
the largest deceleration.

Growth rates by State

In the second quarter, the growth rates in
personal income in 48 States and the District of
Columbia exceeded the 0.5-percent increase in
the prices paid by U.S. consumers (as measured
by the price index for personal consumption
expenditures).

Fastest growing States.—The States with the
fastest growth in personal income were Nebraska
(2.2 percent), Kansas (2.0 percent), Iowa (1.9
percent), Nevada (1.9 percent), and Arizona
(1.8 percent) (chart 1). In all of these States ex-
cept Nevada, personal income growth rebounded
from declines or slow growth in the first quarter.
In Nevada, personal income continued to grow
at an above-average rate.3

3. The continued strong growth in personal income in Nevada reflected
rapid population growth. For further discussion of recent trends in State
personal income and population growth, see Duke Tran, "Personal Income
and Per Capita Personal Income by State and Region, 1998," SURVEY OF
CURRENT BUSINESS 79 (May 1999): 28-49.

Rank1

1
2
3
4
5

47
48
49
50

Table B.—Personal Income for

Fastest growing States:

Nebraska .
Kansas .
Iowa . .
Nevada
Arizona

United States

Slowest growing States:

North Carolina . ..
New York
Alaska
West Virginia

Selected States Jand United States

Personal income: Percent change from pre-
vious quarter

1998

II

1.7
1.5
1.1
1.9
2.1

1.3

1.3
1.7
-.4

.7

111

1.3
.9

1.3
2.0
2.0

1.3

1.3
1.0
.1

1.1

IV

2.9
2.5
3.6
2.8
2.2

1.5

1.3
0
1.4
.5

1999

I

-0.3
.5

-.8
2.0
-.4

1.2

8
3.3
1.0
.3

Percent change from 1999:1 to

Personal
income

2.2
2.0
1.9
1.9
1.8

1.3

7
.7
.4
.1

Net
earnings

2.8
2.5
2.5
2.1
2.2

1.5

.5

.7

.1
-.2

Divi-
dends,
interest,
and rent

1.0
1.2
.9

1.6
1.4

1.1

1.4
.9

1.0
.8

1999:11

Transfer
payments

0.6
.6
.4

1.1
.6

.5

.7

.5
1.1
.3

Percent share

Of U.S.
personal
income,
1999:11

0.6
.9

1.0
.7

1.5

100

2.5
8.1
.2
.5

Of growth
in U.S.

narcnno]
income,
1999:11

1.0
1.5
1.4
1.0
2.2

100

1.4
4.3
.1

0

1. Rankings are sorted based on the percent change in 1999:11.

NOTE.—Percent changes are expressed at quarterly rates.
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Upcoming Comprehensive Revisions of State
Personal Income and of Local Area Personal Income

The estimates of State personal income in this article
do not reflect the improvements incorporated in the
comprehensive revision of the national income and
product accounts (NIPA'S) that are featured in this issue
of the SURVEY OF CURRENT BUSINESS.1

In the spring of 2000, BEA will release the results of
comprehensive revisions of both State personal income
and local area personal income that will incorporate
the results of the comprehensive revision of the NIPA'S.
This schedule represents a significant acceleration in the
availability of State and local area estimates of personal
income that are consistent with the national estimates:
For the State estimates, nearly half a year sooner than
for previous comprehensive revisions, and for the local
area estimates, about a year sooner.

1. Comprehensive revisions, which are usually prepared about
every 5 years, provide the opportunity for BEA to introduce major
improvements into its economic accounts. For information on the
comprehensive revision of the NIPA'S, see "Gross Domestic Product:
Third Quarter 1999 (Advance) and Revised Estimates, 1959-99" in this

Together, these five States accounted for
4.7 percent of U.S. personal income, but they
contributed 7.1 percent of the $92.6 billion growth
in U.S. personal income in the second quarter
(table B). In the first quarter, these five States
accounted for the same share of U.S. personal
income, but they contributed only 0.3 percent to
personal income growth.

In Nebraska, Kansas, and Iowa, earnings in
farms was the major contributor to earnings
growth (tables C and D). The increases in
earnings in farms was accounted for by large
increases in farm subsidy payments. In Iowa,
earnings in manufacturing and services also
contributed substantially to earnings growth in
the second quarter. In Arizona, earnings in
services and in finance, insurance, and real

estate were major contributors; earnings declined
in the first quarter, mainly reflecting manufactur-
ing, in government, in transportation and public
utilities, and in finance, insurance, and real es-
tate. In Nevada, earnings in services and in
finance, insurance, and real estate contributed
substantially.

Slowest growing States.—The States with the
slowest rates of growth in personal income were
West Virginia (0.1 percent), Alaska (0.4 percent),
New York (0.7 percent), and North Carolina (0.7
percent). Except for in New York, which led the
Nation in personal income growth in the first
quarter, the slow growth was a continuation from
the first quarter.

Of these four States, New York and North
Carolina together accounted for 10.6 percent of
U.S. personal income, but they contributed only
5.6 percent of the $92.6 billion U.S. growth in the
second quarter. In the first quarter, these two
States accounted for the same share of U.S. per-
sonal income, but they contributed 22.7 percent
to the growth.

In New York, a substantial decline in earnings
in finance, insurance, and real estate was a major
contributor to slow growth in earnings; the de-
cline followed strong growth in the first quarter,
which mainly reflected unusually large lump-sum
payments—for example, annual bonuses in the
finance and security industries. In North Car-
olina, a large decline in earnings in farms was
a major contributor to slow growth. In Alaska,
declines in earnings in mining, construction, and
manufacturing were major contributors. In West
Virginia, declines in earnings in mining, con-
struction, government, and transportation and
public utilities all contributed.

Tables C, D, 1, and 2 follow. £g
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Table C.-Earnings by Place of Work: Percent Change by Industry Group, 1999:1-1999:11
[Seasonally adjusted at quarterly rates]

Earnings
by place
of work1

Private goods-producing industries

Total2 Farms
Construc-

tion
Manufac-

turing

Private services-producing industries

Total

Transpor-
tation

and pub-
lic utilities

Whole-
sale
trade

Retail
trade

Finance,
insur-
ance,

and real
Services

Govern-
ment

United States

New England
Connecticut
Maine
Massachusetts ...
New Hampshire.
Rhode Island
Vermont

Mideast
Delaware
District of Columbia .
Maryland
New Jersey
New York
Pennsylvania

Great Lakes
Illinois
Indiana
Michigan
Ohio
Wisconsin

Plains
Iowa
Kansas
Minnesota
Missouri
Nebraska
North Dakota .
South Dakota.

Southeast
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
M• _ _ • _ _ • _ _ •

isstssippi
North Carolina
South Carolina
Tennessee
Virginia ...

Southwest 1
Arizona
New Mexico
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West

California
Hawaii
Nevada
Oregon
Washington

1.5

1.6
1.7
1.5
1.6
1.6
1.7
1.3

1.1
2.2

.6
1.4
1.6
.5

1.5

1.7
2.0
1.7
1.7
1.9
.9

1.9
2.5
2.5
1.7
1.3
2.6
1.1
1.3

1.2
.7

1.1
1.8
1.6
1.0
1.5
.7
.5

1.6
1.3
1.0
-.3

1.7
2.2
1.2
1.7
1.6

1.3
1.1
1.3
1.6
1.8
1.3

1.5
.1

1.6
.9

2.0
1.4
1.7

1.1

1.2
1.4
.6

1.1
1.2
1.2
.6

1.3
2.2

-1.2
2.0

.5
1.2
1.7

2.0
2.6
2.3
2.1
2.4
-.6

2.7
3.0
4.8
1.5
2.0
6.2
1.1
.7

.1
-.9
3.0
0
.5

-.5
1.7
-.2

-1.0
.9
.6

-.4
-1.4

.8

.8
-.6
1.0
.8

1.2
.7

1.8
2.4
1.6
1.1

.6
-4.0

.5
-2.3

.8
1.0
1.4

1.3

-10.5
-7.7

5.1
-6.7
-S.5

-22.2
-28.7

-4.7
-25.2

-5.5
5.6

-6.7

17.9
49.4
38.7
-7.3

9.5

13.7
12.4
30.1

-25.9
28.2
26.7
-.4
2.4

-12.9
-27.0

26.6
-19.9
-55.0
-29.7

38.4
5.3

-O0.9
-10.7
-21.5

-6.6

7.9
-10.1

-.5
12.9
12.5

5.8
4.1
7.9

37.9
-11.3

10.6

-2.0
-18.2
-4.2
-6.4
-9.8

8.0
5.3

1.6

.8
-.1
3.1

.4

.9
4.8

.3

1.1
-.6
3.6

.3
0
2.0
1.1

1.9
2.8

.8
3.1

.7
1.7

2.2
1.3
3.4
2.1
3.0
-.2
2.1
1.2

1.3
.6
.9

2.2
1.9
2.7
1.9

-2.8
-.2
2.2
1.1
2.1

-3.4

1.8
1.8

-1.0
1.4
2.1

.7

.3
-2.1

2.9
2.2
1.8

2.0
-2.7

2.6
-.2
-.1

.3
2.0

1.1

1.4
1.9
-.5
1.5
1.3
.4

2.6

1.5
3.6

-3.1
3.9

.7

.9
2.2

1.8
1.3
1.7
2.0
2.7

.4

1.6
1.7
1.2
2.5
1.2
.9

2.1
-.4

.5

.3
-.5

.4
1.5
1.0
.9
.1
.4
.8
.7

-1.4
1.2

.6

.9
-.1
1.0
.5

1.4
.9

2.8
-.8
1.9
0

.3
-5.1

.1
-5.0

4.7
.8

1.0

1.8

1.9
1.9
2.1
2.0
1.9
1.9
1.8

1.2
2.5
1.3
1.8
2.1

.4
1.6

1.8
2.1
1.5
1.4
1.7
1.9

1.7
2.6
1.6
2.0
1.1
1.5
1.7
1.9

1.9
1.9
-.1
2.4
2.4
2.0
1.8
1.4
1.5
2.0
1.8
1.7
.5

2.3
2.9
1.9
2.2
2.2

1.5
1.3
.9

1.9
2.1
1.8

2.0
1.6
2.0
1.8
2.5
1.8
2.0

0.7

.5
-.8
1.0
1.0
1.7
1.0
-.5

.4
2.1
-.6
1.7
.3
.4

0

-.4
.1

-.2

.7
2.2

.4

.9
-.3
2.0
1.9
.4

.9

.1
1.1
.8

1.8
.6
.5
.3

0
.6
.8

1.4
-1.4

1.1
1.2
.2
.3

1.1

.7

.7

.8

.4

.7
1.5

1.1
.2

1.1
.5

1.0
1.4
.8

1.3

1.3
2.3
1.2
1.1
.1

1.5
-.2

1.1
1.0

-* .2
.7

1.5
1.0
1.0

.9

.5

.1
1.0
1.4
1.3

1.6
1.8
1.1
1.4
1.8
2.6
1.3
2.0

1.6
1.4
1.5
1.9
1.8
1.0
1.8
1.7
1.1
2.7
1.2
1.5
1.2

1.8
1.9
1.7
1.4
1.8

1.0
1.3
0

.9

.8
2.2

1.2
2.4
1.1
.2

2.8
1.0
1.5

1.4

1.5
.5

1.4
2.1

.9
2.1
1.6

1.4
2.1
2.8
1.8
1.7
1.1
1.3

1.2
1.4
.3

1.5
1.1
1.6

1.4
1.7
2.0
1.7
.7
.9

1.3
1.1

1.4
1.8

-6.0
1.8
2.1
2.4
1.5
.7

1.3
1.4
2.4
1.3
1.1

1.7
1.7
1.2
2.0
1.7

1.6
1.9
.3

1.5
1.9
1.8

1.3
1.8
1.1
1.1
2.3
1.6
1.7

2.7

3.4
3.3
4.4
3.2
3.9
4.1
5.2

0
3.5
3.2
4.0
4.2

-2.1
4.2

3.7
4.0
3.4
3.3
3.5
3.9

3.5
4.2
3.6
3.2
3.5
3.3
3.4
3.8

3.8
4.3
3.7
4.5
4.4
3.8
3.9
2.7
3.8
4.7
3.4
1.5
2.2

4.2
4.6
4.5
3.6
4.2

4.3
3.9
4.6
4.3
5.5
4.6

4.1
3.4
4.0
3.7
5.2
4.0
4.7

1.9

1.9
1.9
2.2
1.9
2.3
1.6
2.0

1.8
2.3
1.3
1.4
2.2
1.8
1.5

2.0
2.3
2.5
1.5
1.9
2.2

1.6
2.7
1.5
2.2

.8

.8
1.5
2.0

2.0
1.9
1.6
2.3
2.3
2.1
1.8
1.6
1.4
1.9
1.6
2.0

.5

2.5
3.4
2.0
2.6
2.3

1.0
.6
.6

2.1
1.9
1.2

2.0
1.8
2.1
2.2
2.2
1.6
1.9

0.7

.6
1.0
.6
.1

1.4
1.3
1.1

.4

.9
-.2
-.1

.5

.7

.4

.8

.3

.6
1.2
1.2
.6

1.4
.6

1.1
.4

-.6
.7

.5
0

.7
1.0
.2
.5
.3
.5
.4

1.4
.8
.4

-1 .2

.9
1.5
1.1
1.2

.7

.8

.6
1.6
0
1.3

.5

1.0
.6

1.2
- . 2
1.8

.5

.8

1. Earnings by place of work is the sum of wage and salary disbursements (payrolls), other labor income, and
proprietors' income.

2. Also includes mining and agricultural services, forestry, and fishing.
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Table D.—Earnings by Place of Work: Contribution to Percent Change by Industry Group, 1999:1-1999:11
[Seasonally adjusted]

United States

New England . ..
Connecticut
Maine
Massachusetts
New Hampshire .
Rhode Island
Vermont

Mideast
Delaware
District of Columbia
Maryland
New Jersey
New York
Pennsylvania

Great Lakes
Illinois
Indiana
Michigan
Ohio
Wisconsin

Plains
Iowa
Kansas
Minnesota
Missouri
Nebraska
North Dakota
South Dakota

Southeast
Alabama
Arkansas
Florida . . . .
Georgia
Kentucky
Louisiana . . . . .
Mississippi
North Carolina
South Carolina
Tennessee
Virginia
West Virginia

Southwest
Arizona
New Mexico
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West
Alaska
California
Hawaii
Nevada
Oregon
Washington

Percent
change in
earnings
by place
of work1

1.5

1.6
1.7
1.5
1.6
1.6
1.7
1.3

1.1
2.2

.6
1.4
1.6
.5

1.5

1.7
2.0
1.7
1.7
1.9
.9

1.9
2.5
2.5
1.7
1.3
2.6
1.1
1.3

1.2
.7

1.1
1.8
1.6
1.0
1.5
.7
.5

1.6
1.3
1.0
-.3

1.7
2.2
1.2
1.7
1.6

1.3
1.1
1.3
1.6
1.8
1.3

1.5
.1

1.6
.9

2.0
1.4
1.7

Percentage points

Private goods-producing industries

Total2

0.3

.3

.4

.2

.3

.3

.3

.2

.2

.7
-.1

.3

.1

.2

.5

.7

.7

.9

.8

.8
-.2

.8
1.0
1.4
.4
.5

1.7
.3
.2

0
-.3
1.0
0

.1
-.1

.5

.1
-.3

.3

.2
-.1
-.4

.2

.2
-.1

.3

.2

.3

.1

.6

.5

.4

.3

.1

.9

.1
-.3

.2

.3

.3

Farms

0

0
0
0
0
0

o
- .4

0
-.2

0
0
0
0

.1

.3

.3
0
0

.3

.6
1.0
-.2

.1
1.6
0

.2

-.1
-.4
1.0

I 
.1

o
ro

-.5
.3
.1

-.4
-.1
0
0

.1
-.1
0

.1

.1

.1
0

.3

.3
-.1

.1

0
0
0
0
0

.1

.1

Construc-
tion

0.1

0
0
.2

0
.1
.3

0

0

o0
0
0

.1

.1

.1

.2

.1

.2
0

.1

.1

.1

.2

.1

.2
0

.2

.1

.1
0
.1
.1
.1
.2
.2

-.2
0

.2

.1
0
-.2

.2

.2

.2

.1
2
.1

0
0
0

.1

Manufac-
turing

0.2

.3

.4
- 1

.2

.3

.1

.5

.2

.9
-.1

.3

.1

.1

.4

.5

.2

.5

.6

.7

.1

.3

.4

.2

.5

.2

.1

.2
-.1

.1

.1
-.1
0

.2

.2

.1
0

.1

.2

.1
-.2

.2

.1

.1
0

.2

.1

.2

.1

.5
-.1

.3

1 
O

 
C

D
IO

0
-.2

.2

.1

.2

Private services-producing ndustries

Total

1.1

1.2
1.2
1.2
1.3
1.2
1.1
1.0

.8
1.4
.7

1.1
1.4
.3

1.0

1.0
1.3
.7
.7
.9

1.0

1.0
1.3
.9

1.2
.7
.9

1.0
1.0

1.1
1.0
o
1.6
1.5
1.0
1.0
.7
.8

1.0
1.1
1.0
.3

1.4
1.8
1.1
1.2
1.3

.9

.8

.5
1.1
1.3
.8

1.3
.8

1.3
1.2
1.7
10
1.2

Transpor-
tation

and pub-
lic utilities

0

0
0

.1

.1

.1

.1
0

0
.1

0
.1

0
o
0

0
0
-.1
0
0
0

.1

.1
0

.1
0

.2

.1
0

.1
0

.1

.1

.2
0
0
0
0
0

.1

.1
-.1

.1

.1
0
0

.1

.1

.1

.1
0

.1

.1

.1
0

.1
0

.1

.1

.1

Whole-
sale
trade

0.1

.1

.1

.1

.1
0

.1
0

.1
0
-.1
0

.1

.1

.1

.1
0
0

.1

.1

.1

.1

.1

.1

.1

.1

C
N

J
T

-

.1

.1

.1

.1

.1

.2

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1

.1
0
0

o
.1

.1

.1

.1
0

.1

.1

.1

Retail
trade

0.1

.1
0

.2

.2

.1

.2

.2

.1

.2

.1

.2

0
.1
.1
.1

.1

.2

.2

.2

.1

.1

.1

.1

.1

.2
- 7

.2

.2

.2

.1

.1

.1

.2

.3

.1

.1

.2

.2

.1

.2

.1

.2

.2
0

.2

.2

.2

.1

.2

.1

.1

.2
2
.2

Finance,
insur-
ance,

and real
estate

0.2

.4

.5

.3

.4

.3

.3

.3

0
.6
.2
.3
.4

-.5cq
 

eo
^*

CNl 
CNJ 

C
N

.3

.3

.3

.2

.3

.3

.2

.2

.3

.3

.3

.2

.4

.3

.2

.2

.1

ro
co

co

.1

.1

.3

.4

.2

.2

.3

.3

.3

^.
co

co

.2

.3

.1

.4

.3

.4
3
.3

Services

0.6

.6

.6

.6

.7

.7

.5

.6

.6

.5

.5

.5

.7

.6

.5

.5

.7

.5

.4

.5

.5

.4

.6

.3

.6

.2

.2

.4

.5

.6

.5

.4

.8

.6

.5

.5

.4

.3

.4

.4

.6

.1

.7
1.0
.6
.7
.6

.3

.2

.1

.6

.5

.2

.7

.4

.7

.7

.9

.4

.6

Govern-
ment

0.1

.1

.1

.1
0

.2

.2

.2

.1

.1
-.1
0

.1

.1

.1

.1
0

.1

.2

.2

.1

.1

.1

.2

.1

.2

.1
- .1

.1

.1
0

.1

.1
0

.1
0

.1

.1

.2

.1

.1
-.2

.1

.2

.3

.2

.1

.1

.1

.3
0

.2

.1

.2

.2

.2
-.1

.2
1

.1

1. Earnings by place of work is the sum of wage and salary disbursements (payrolls), other labor income, and
proprietors' income. Percent changes are expressed at quarterly rates.

2. Also includes mining and agricultural services, forestry, and fishing.

NOTE.-Estimates may not add to totals because of rounding.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS November 1999 • 8/

Table 1.—Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]

Area name

1996

I

6,267,885

375,964
108,427
25,372

175,689
30,048
23,637
12,793

1,221,939
19,197
18,335

135,394
242.314
518,146
288,553

1,033,181
309,028
126,763
228,900
252,328
116,163

416,306
61,472
57,549

114,468
;118,789

36,673
12,663
14,691

1,367,907
83,232
45,801

335,919
162,657
73,726
83,501
46,148

156,451
71,665

113,292
163,021
32,496

599,717
91,202
31,354
62,456

414,706

181,968
94,993
22,895
16,241
37,718
10,121

1,070,902
14,610

781,632
29,656
39,971
71,053

133,980

II

6,371,958

382,128
110,288
25,736

178,781
30,420
23,964
12,939

1,239,455
19,511
18,239

137,126
246,523
524,129
293,927

1,049,582
313,062
128,944
233,068
256,354
118,155

423,462
62,498
58,248

116,728
120,583
37,445
12,922
15,038

1,393,553
84,745
47,079

341,341
167,047
75,116
84,805
47,018

160,466
73,021

114,972
165,170
32,776

609,936
92,667
31,711
63,496

422,062

185,700
96,947
23,412
16,457
38,618
10,265

1,088,142
14,619

793,944
29,739
40,969
72,516

136,354

III

6,458,511

387,175
111,745
26,119

181,199
30,824
24,166
13,123

1,252,383
19,851
18,523

138,965
248,881
528,376
297,787

1,063,248
317,189
130,774
235,053
260,082
120,149

429,560
63,462
59,124

118,543
122,068
37,902
13,200
15,261

1,415,101
85,973
47,667

346,885
170,153
76,480
85,722
47,664

162,860
74,197

116,688
167,591
33,220

619,199
94,349
32,005
64,260

428,586

188,606
98,644
23,613
16,648
39,284
10,418

1,103,240
14,758

803,351
29,854
41,964
73,967

139,345

IV

6,534,057

392,892
113,155
26,510

184,323
31,241
24,501
13,163

1,267,238
20,333
18,754

140,786
251,807
534,908
300,651

1,072,178
320,562
131,798
237,261
261,262
121,295

433,543
63,605
59,836

119,432
123,618
38,590
13,146
15,314

1,429,465
00,300
47,918

351,079
171,965
77,127
86,371
47,770

164,941
74,858

117,838
169,623
33,411

628,208
95,347
32,233
64,788

435,840

191,273
100,356
23,751
16,836
39,802
10,528

1,119,261
14,864

815,394
29,886
42,746
75,086

141,285

1997

I

6,650,207

399,830
115,126
26,877

187,831
31,755
24,886
13,354

1,287,567
20,631
18,760

143,770
257,066
543,350
303,989

1,089,113
325,749
133,919
240,467
266,151
122,827

438,635
64,874
61,007

120,365
126,067
38,487
12,646
15,190

1,458,318
88,240
48,531

357,463
175,822
79,087
87,638
48,597

169,449
76,523

120,173
173,146
33,649

643,609
97,748
32,780
66,453

446,628

194,734
101,986
24,167
17,007
40,836
10,737

1,138,401
14,984

828,154
30,224
43,671
76,340

145,028

II

6,726,629

403,744
116,357
27,112

189,367
32,233
25,223
13,452

1,293,436
20,639
18,805

145,016
258,617
543,675
306,686

1,102,312
330,416
135,408
243,025
269,084
124,378

444,771
65,808
62,081

122,372
127,093
39,037
12,838
15,541

1,472,319
88,927
49,268

361,282
177,615
80,058
88,570
49,213

171,121
77,139

120,999
174,227
33,900

655,242
99,234
33,202
67,024

455,782

198,098
104,199
24,524
17,182
41,410
10,783

1,156,706
15,237

842,113
30,437
44,255
77,063

147,601

III

6,807,506

408,242
117,455
27,267

191,863
32,759
25,372
13,524

1,309,439
21,094
19,028

146,589
261,795
551,780
309,153

1,112,380
333,657
136,348
245,370
271,385
125,620

449,351
66,185
62,782

123,869
128,381
39,412
12,986
15,736

1,488,852
89,599
49,629

366,450
179,751
80,819
89,247
49,609

172,593
78,010

122,280
176,798
34,066

666322
100,914
33,404
67,623

464,580

201,433
106,206
24,894
17,349
42,087
10,897

1,171,286
15,275

853,136
30,727
44,662
78,110

149,376

IV

6 898 259

415,615
119,755
27,715

194,969
33,436
25,877
13,864

1,325,328
21,422
19,085

148,983
265,466
556,901
313,471

1,126,771
338,040
138,619
247,430
275,181
127,501

454,161
67,105
63,581

125,434
129,637
39,604
13,072
15,729

1,509,533
90,626
50,338

370,723
182,310
81,777
90,811
50,330

175,453
79,071

124,284
179,473
34,337

676,461
102,744
33,689
68,676

471,352

204,128
108,182
25,017
17,565
42,393
10,972

1,186,262
15,393

863,952
30,669
45,450
78,803

151,995

1998

1

7,016,041

419,963
121,057
27,865

197,207
33,646
26,152
14,037

1,345,232
21,892
19,191

150,778
270,299
565,642
317,430

1,143,432
342,467
140,635
253,117
278,627
128,587

460,014
67,104
64,435

128,013
130,680
40,140
13,623
16,019

1,535,161
91,987
50,874

377,760
186,808
83,283
91,958
51,250

178,542
79,995

125,583
182,445
34,676

692,740
104,765
34,239
69,562

484,174

209,209
111,925
25,426
17,547
43,288
11,023

1,210,289
15,805

881,119
31,022
46,344
80,391

155,609

II

7,108,060

426,088
122,052
28,406

200,905
34,124
26,370
14,230

1,364,051
22,118
19,408

153,116
273,177
575,201
321,031

1,155,114
346,668
142,285
254,683
280,966
130,512

466,078
67,830
65,385

129,951
132,228
40,820
13,680
16,185

1,557,124
92,976
51,403

383,881
189,851
84,440
93,334
51,828

180,852
81,170

127,546
184,931
34,911

702,120
106,967
34,543
70,257

490,352

211,736
113,255
25,622
17,786
44,070
11,004

1,225,749
15,749

892,504
31,192
47,203
81,101

157,999

III

7,199,440

433,011
123,950
28,936

204,031
34,937
26,762
14,394

1,380,603
22225
19,687

155,299
278,572
581,019
323,801

1,163,136
350,023
143,902
253,375
283,518
132,318

470,605
68,745
65,973

130,696
133,834
41,349
13,758
16,250

1,580,149
94,041
51,790

389,957
193,919
85,430
93,822
52,680

183,188
82,960

129,172
187,900
35,290

713,181
109,091
34,800
70,847

498,443

214,437
114,793
26,076
17,728
44,561
11,278

1,244,320
15,762

906,175
31,316
48,135
81,532

161,400

IV

7,309,162

440,347
126,664
29,271

206,866
35,796
27,172
14,578

1,389,923
22,796
19,817

157,464
280,078
581,208
328,561

1,185,908
356,961
146,627
258,980
288,569
134,771

482,185
71,199
67,625

134,286
135,080
42,538
14,358
17,099

1,601,518
95,265
52,984

395,019
196,882
86,183
94,605
53,374

185,561
84,033

130,676
191,467
35,469

723,371
111,522
35,431
71,211

505,206

219,191
117,823
26,480
18,246
45,269
11,372

1,266,721
15,978

923,802
31,543
49,497
82,215

163,686

1999

\r

7,400,251

442,637
126,782
29,253

209,012
35,631
27,338
14,621

1,420,597
23,083
20,076

159,823
285,782
600,393
331,440

1,193,846
361,604
147,604
259,385
290,937
134,317

484,034
70,621
67,972

135,144
136,737
42,425
14,216
16,918

1,616,289
95,790
53,158

395,654
201,001

86,995
94,739
53,499

187,015
84,488

131,846
196,540
35,562

730,717
111,114
35,156
71,689

512,758

222,055
119,337
27,039
18,345
45,754
11,579

1,290,077
16,130

940,091
31,634
50,505
84,340

167,377

\\P

7,492,844

448,476
128,463
29,590

211,825
36,135
27,681
14,781

1,434,290
23,476
20,251

161,619
289,211
604,333
335,400

1,210,824
367,511
149,775
262,828
295,234
135,475

491,412
71,949
69,334

137,024
138,315
43,344
14,335
17,110

1,634,205
96,519
53,734

401,105
203,878

87,789
95,947
53,911

188,290
85,616

133,405
198,419
35,594

741,452
113,141
35,539
72,644

520,128

224,764
120,606
27,369
18,578
46,500
11,711

1,307,422
16,200

952,621
31,901
51,446
85,365

169,890

Percent change l

1998:1V-
1999:1

1.2

.5

.1
-.1
1.0
-.5

.6

.3

2.2
1.3
1.3
1.5
2.0
3.3

.9

.7
1.3

.7

.2

.8
-.3

.4
-.8

.5

.6
1.2
-.3

-1.0
-1.1

.9

.6

.3

.2
2.1

.9

.1

.2

.8

.5

.9
2.6

.3

1.0
-.4
-.8

.7
1.5

1.3
1.3
2.1

.5
1.1
1.8

1.8
1.0
1.8

.3
2.0
2.6
2.3

1999:1-
1999:11

1.3

1.3
1.3
1.2
1.3
1.4
1.3
1.1

1.0
1.7

.9
1.1
1.2

.7
1.2

1.4
1:6
1.5
1.3
1.5

.9

1.5
1.9
2.0
1.4
1.2
2.2

.8
1.1

1.1
.8

1.1
1.4
1.4

.9
1.3

.8

.7
1.3
1.2
1.0

.1

1.5
1.8
1.1
1.3
1.4

1.2
1.1
1.2
1.3
1.6
1.1

1.3
.4

1.3
.8

1.9
1.2
1.5

United States

New England
Connecticut
Maine
Massachusetts...
New Hampshire.
Rhode Island
Vermont

District of Columbia
Maryland
New Jersey
New York
Pennsylvania

Great Lakes
Illinois.
Indiana
Michigan
Ohio ....
Wisconsin

Iowa ...
Kansas
Minnesota

Nebraska
North Dakota
South Dakota

Southeast
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Mississippi
North Carolina
South Carolina
Tennessee
Virginia
West Vi

Southwest
Arizona . ..
New Mexico...
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West
Alaska
California
Hawaii
Nevada
Oregon ,
Washington

Preliminary.

1. Percent changes are expressed at quarterly rates.
NOTE.—The personal income level shown for the United States is derived as the sum of the State estimates.

It differs from the estimate of personal income in the national income and product accounts (NIPA's) because of

differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability
of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the earnings of Federal
civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.
firms.
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Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

Line Item

United States

1998

New England

\\p

Income by Place of Residence

Personal income (lines 4-11)
Nonfarm personal income ,
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34]
Less: Personal contributions for social insurance i

Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
Wage and salary disbursements
Other labor income
Proprietors' income5

Farm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Form ©flrninos
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities
Wholesale trade
Retail trade
Finance, insurance, and real estate
Services

Government and government enterprises
Federal civilian
Military
State and local

7,016,041
6,976,702

39,340

5,044,626
340,434
-4,045

4,700,147
1,176,971
1,138,923

19,195
1,119,728

4,081,731
402,519
560,376

23,561
536,815

39,340
5,005,287
4,272,864

31,985
44,573

293,067
895,982
556,606
339,377
346,566
321,321
456,152
439,683

1,443,535
732,423
135,501
48,081

548,841

7,108,060
7,067,229

40,830

5,124,942
344,592
-4,117

4,776,233
1,186,108
1,145,719

19,183
1,126,536

4,151,065
405,438
568,439

24,418
544,021

40,830
5,084,111
4,343,932

32,985
44,105

299,944
898,345
557,180
341,166
349,614
327,348
464,756
452,999

1,473,836
740,180
136,084
47,517

556,578

7,199,440
7,159,779

39,661

5,203,985
349,001
-4,200

4,850,784
1,195,773
1,152,883

19,139
1,133,744

4,222,301
408,118
573,566

22,615
550,951

5,164,324
4,416,112

33,852
44,406

307,194
900,079
557,021
343,058
353,910
332,762
472,156
462,922

1,508,832
748,212
136,892
47,482

563,837

7,309,162
7,255,600

53,562

5,305,736
353,611
-4,285

4,947,839
1,203,134
1,158,189

19,119
1,139,070

4,296,929
410,754
598,053

35,886
562,167

53,562
5,252,174
4,496,663

35,637
44,064

315,162
904,535
561,077
343,458
361,497

479,740
477,006

1,539,341
755,510
138,114
47,064

570,333

7,400,251
7,358,268

41,983

5,384,798
362,846
-4,352

5,017,600
1,207,556
1,175,095

19,203
1,155,892

4,370,851
414,467
599,480

23,672
575,808

41,983
5,342,815
4,574,853

36,670
42,335

323,636
910,342
563,576
346,767
363,647
342,740
486,626
491,471

1,577,385
767,962
142,745
48,105

577,113

7,492,844
7,450,304

42,541

5,462,990
367,375
-4,424

5,091,190
1,220,319
1,181,335

19,079
1,162,256

4,433,401
419,354
610,235

23,591
586,644

42,541
5,420,449
4,647,078

36,733
41,636

328,701

570,516
349,873
366,141
347,222
493,374
504,803

773,371
142,123
47,714

583,534

419,963
419,308

655

295,240
19,164
5,472

281,548
74,891
63,524

1,366
62,158

240,504
23,546
31,190

298
30,892

655
294,585
260,220

1,682
249

15,076
55,268
37,510
17,758
16,446
19,201
25,903
31,215
95,180
34,365
5,494
1,207

27,664

426,088
425,407

300,574
19,444
5,665

286,795
75,479
63,814

1,315
62,500

245,193
23,758
31,622

309
31,314

265,035
1,735

256
15,363
55,615
37,782
17,832
16,403
19,561
26,525
31,635
97,941
34,858

5,543
1,195

28,120

433,011
432,302

708

306,835
19,797
5,713

292,750
76,103
64,158

1,296
62,862

250,695
24,054
32,087

322
31,764

708
306,126
270,812

1,756
263

15,665
56,409
38,279
18,130
16,602
19,774
27,143
32,615

100,584
35,315

5,609
1,188

28,518

440,347
439,633

714

313,825
20,180
5,595

299,239
76,602
64,505

1,377
63,129

256,642
24,358
32,825

314
32,511

714
313,111
277,080

1,866
254

16,229
57,014
38,912
18,103
17,115
20,497
27,813
33,972

102,321
36,030
5,691
1,179

29,160

442,637
442,017

619

314,637
20,367
6,056

300,326
76,908
65,403

1,428
63,976

256,823
24,209
33,605

206
33,400

619
314,018
277,927

1,941
287

16,841
56,872
38,353
18,519
16,511
20,240
27,814
34,805

102,617
36,091
5,830
1,193

29,067

448,476
447,923

554

319,682
20,663
6,042

305,061
77,765
65,650

1,354
64,296

261,024
24,545
34,113

126
33,987

554
319,129
282,821

1,944
304

16,972
57,683
39,065
18,617
16,600
20,508
28,235
35,989

104,587
36,307
5,806
1,186

29,315

Une Item

New Hampshire Rhode Island

1998

I I"

Income by Place of Residence

Personal income (lines 4-11)
Nonfarm personal income
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34)
Less: Personal contributions for social insurancei

Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
Wage and salary disbursements
Other labor income
Proprietors' income5

Farm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Farm earnings
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities :
Wholesale trade
Retail trade
Finance, insurance, and real estate '.
Services

Government and government enterprises
Federal civilian
Military
State and local

33,646
33,594

52

22,154
1,552
2,762

23,364
6,017
4,264

31
4,233

17,750
1,825
2,579

25
2,554

52
22,102

34,124
34,071

52

22,497
1,572
2,850

23,775
6,062
4,287

32
4,255

18,055
1,840
2,602

24
2,578

52
22,444

131
19

1,355
5,006
3,583
1,423
1,335
1,579
2,580
1,548
6,143
2,407

383
42

1,981

131
20

1,360
5,079
3,671
1,408
1,333
1,582
2,618
1,578
6,285
2,459

388
42

2,029

34,937
34,885

53

23,268
1,621
2,870

24,517
6,110
4,311

33
4,277

18,707
1,895
2 , 6 |

2,643

53
23,215
20,793

135
19

1,483
5,379
3,948
1,431
1,388
1,618
2,681
1,645
6,446
2,423

380
42

2,001

35,796
35,742

54

24,109
1,676
2,884

25,318
6,149
4,329

35
4,294

19,418
1,936
2,755

24
2,732

54
24,055
21,536

148
22

1,621
5,213
3,818
1,394
1,446
1,763
2,850
1,829
6,643
2,520

396
42

2,082

35,631
35,585

46

23,792
1,666
2,957

25,083
6,174
4,375

27
4,348

19,137
1,888
2,767

15
2,752

46
23,746
21,223

157
23

1,543
5,084
3,764
1,321
1,342
1,701
2,766
1,813
6,794
2,523

396
43

2,084

36,135
36,092

43

24,183
1,691
3,006

25,498
6,240
4,398

30
4,368

19,465
1,916
2,801

11
2,790

43
24,139
21,581

158
26

1,557
5,148
3,807
1,341
1,365
1,702
2,790
1,883
6,952
2,559

398
42

2,118

26,152
26,114

38

16,725
1,308
1,039

16,456
4,348
5,348

149
5,199

13,900
1,271
1,554

27
1,527

38
16,687
13,990

109
10

838
3,154
2,093
1,061

860
823

1,546
1,307
5,344
2,697

515
220

1,962

26,370
26,331

39

16,872
1,315
1,078

16,635
4,371
5,364

139
5,225

14,035
1,270
1,567

27
1,539

39
16,833
14,145

115
10

830
3,103
2,029
1,074

871
848

1,570
1,350
5,448
2,688

520
220

1,947

26,762
26,724

17,229
1,339
1,090

4,396
5,386

133
5,253

14,355
1,289
1,585

27
1,558

39
17,190
14,535

117
10

850
3,152
2,088
1,064

896
856

1,606
1,419
5,628
2,656

531
219

1,906

27,172
27,134

37

17,583
1,361
1,115

17,338
4,421
5,413

140
5,273

14,654
1,301
1,628

25
1,603

37
17,546
14,790

123
10

932
3,102
2,053
1,049

907
914

1,621
1,557
5,624
2,755

538
220

1,996

27,338
27,311

27

17,667
1,378
1,130

17,418
4,435
5,484

146
5,338

14,715
1,299
1,652

14
1,638

27
17,640
14,792

124
11

958
3,263
2,315

1,639
1,402
5,635
2,848

555
223

2,070

27,681
27,660

21

17,959
1,399
1,150

17,710
4,476
5,495

132
5,363

14,963
1,317
1,678

8
1,670

21
17,938
15,053

123
12

1,004
3,276
2,289

986
878
903

1,673
1,459
5,724
2,885

546
224

2,115

See footnotes at end of table.
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and Earnings by Industry, 1998:M 999:111

adjusted at annual rates]

Connecticut

1998

I

121,057
120,899

158

83,237
5,307
4,754

82,684
22,450
15,923

343
15,580

67,425
6,734
9,077

Rn
DU

9,016

158
83,079
74,242

450
110

3,950
17,062
11,963
5,099
4,590
5,396
6,402

11,323
24,959
8,837
1,050

359
7,428

II

122,052
121,885

168

83,815
5,321
4,956

83,451
22,618
15,984

307
15,677

67,920
6,710
9,185

ftfi
00

9,119

168
83,648
74,778

458
111

3,908
17,016
11,845
5,171
4,470
5,532
6,514

11,354
25,415

8,870
1,052

349
7,468

III

123,950
123,769

181

85,491
5,410
4,995

85,076
22,797
16,077

298
15,779

69,355
6,780
9,357

7ft/O
9,281

181
85,310
76,271

468
121

4,009
17,177
12,071
5,106
4,456
5,422
6,725

11,694
26,199

9,039
1,067

337
7,634

IV

126,664
126,491

173

88,280
5,574
4,848

87,554
22,945
16,165

310
15,855

71,780
6,948
9,552

9,488

173
88,107
78,598

496
108

4,052
17,725
12,496
5,229
4,618
5,691
6,795

12,523
26,590

9,509
1,074

334
8,101

1999

I '

126,782
126,628

155

87,553
5,554
5,312

87,310
23,036
16,436

342
16,095

70,889
6,827
9,836

49
9,794

155
87,398
78,514

527
132

4,260
17,613
12,231
5,383
4,416
5,464
6,770

12,543
26,786
8,884
1,111

337
7,436

128,463
128,320

143

89,007
5,636
5,291

88,662
23,284
16,517

332
16,185

72,065
6,926

10,015
07

9,989

143
88,864
79,889

530
141

4,254
17,939
12,563
5,376
4,381
5,592
6,807

12,960
27,286
8,975
1,099

331
7,545

Vermont

1998

1

14,037
13,867

170

9,696
660
85

9,121
2,713
2,203

48
2,154

7,621
808

1,267
121

1,146

170
9,526
8,107

67
24

717
2,010
1,489

520
569
472

1,005
528

2,717
1,419

248
41

1,129

II

14,230
14,060

170

9,864
669
86

9,282
2,736
2,213

45
2,167

7,762
814

1,288
120

1,169

170
9,694
8,251

70
24

758
1,992
1,465

526
567
486

1,028
547

2,780
1,443

252
40

1,151

III

14,394
14,222

172

9,991
678
96

9,409
2,760
2,225

43
2,181

7,899
820

1,273
119

1,153

172
9,820
8,371

70
26

690
2,039
1,502

537
588
493

1,043
555

2,866
1,449

258
40

1,151

IV

14,578
14,400

177

10,142
685
108

9,565
2,778
2,235

44
2,191

8,018
821

1,303
123

1,180

177
9,964
8,427

73
27

718
1,981
1,443

538
574
503

1,062
576

2,914
1,537

260
40

1,237

1999

V

14,621
14,478

143

10,150
692
102

9,560
2,789
2,271

48
2,223

8,028
818

1,304
87

1,217

143
10,007
8,496

75
26

764
2,018
1,485

532
563
487

1,057
560

2,946
1,511

267
41

1,203

I I"

14,781
14,680

102

10,284
704
102

9,683
2,822
2,277

41
2,236

8,180
832

1,273
44

1,229

102
10,183
8,654

74
30

766
2,071
1,543

528
560
486

1,074
589

3,004
1,528

271
40

1,216

Maine

1998

I

27,865
27,779

85

18,381
1,305

269
17,345
4,744
5,775

103
5,673

14,678
1,507
2,196

g
2,188

85
18,296
15,332

194
6

1,185
3,321
1,601
1,720
1,147

964
2,210
1,258
5,048
2,964

625
204

2,136

II

28,406
28,319

87

18,900
1,337

273
17,836
4,774
5,797

90
5,707

15,107
1,537
2,256

2,249

87
18,813
15,783

203
5

1,304
3,419
1,717
1,702
1,121

999
2,272
1,252
5,208
3,030

627
202

2,201

III

28,936
28,847

89

19,390
1,370

283
18,303
4,805
5,828

84
5,744

15,545
1,565
2,280

g

2,273

89
19,301
16,168

206
6

1,325
3,469
1,703
1,766
1,130
1,024
2,348
1,300
5,361
3,133

643
206

2,285

IV

29,271
29,168

104

19,664
1,383

296
18,577
4,836
5,859

87
5,771

15,761
1,567
2,335

10
2,317

104
19,560
16,467

218
6

1,349
3,455
1,666
1,789
1,156
1,064
2,365
1,359
5,497
3,093

654
206

2,234

1999

V

29,253
29,154

99

19,540
1,383

290
18,447
4,854
5,952

95
5,857

15,627
1,542
2,372

m
IU

2,361

99
19,441
16,283

233
6

1,357
3,374
1,654
1,720
1,105
1,041
2,334
1,327
5,506
3,158

674
210

2,274

I I"

29,590
29,486

104

19,827
1,401

296
18,722
4,899
5,969

79
5,889

15,856
1,558
2,412

2,399

104
19,723
16,545

233
6

1,399
3,357
1,628
1,729
1,116
1,054
2,366
1,385
5,629
3,177

676
213

2,288

Mideast

1998

I

1,345,232
1,343,276

1,956

958,200
63,886

-12,712
881,602
233,115
230,515

4,587
225,929

780,626
74,525

103,049
801

102,248

1,956
956,244
812,267

4,148
2,304

44,037
137,228
68,775
68,453
62,205
58,765
72,450

129,585
301,545
143,976
35,376
4,243

104,357

II

1,364,051
1,362,007

2,045

975,642
64,840

-13,001
897,801
234,521
231,729

4,478
227,251

796,067
75,311

104,264
843

103,421

2,045
973,597
828,270

4,215
2,303

44,595
138,368
69,165
69,203
63,350
59,715
73,607

133,741
308,375
145,327
35,386
4,202

105,739

III

1,380,603
1,378,536

2,067

990,550
65,659

-13,266
911,626
236,024
232,954

4,303
228,651

809,607
75,753

105,191
819

104,372

2,067
988,484
840,754

4,270
2,402

45,593
138,110
68,404
69,706
63,348
60,978
74,678

135,777
315,599
147,729
35,541
4,225

107,963

IV

1,389,923
1,387,707

2,215

997,263
65,823

-12,939
918,501
237,307
234,115

4,430
229,685

814,925
75,432

106,906
922

105,984

2,215
995,048
847,398

4,450
2,369

46,078
137,680
68,304
69,376
64,656
61,531
76,154

134,155
320,325
147,649
35,751

4,199
107,700

1999

V

1,420,597
1,418,601

1,995

1,027,045
68,480

-13,391
945,174
238,128
237,294

4,342
232,952

840,766
77,168

109,111
658

108,453

1,995
1,025,050

873,700
4,766
2,400

48,015
139,627
68,861
70,766
63,971
62,792
76,540

146,651
328,939
151,350
36,973
4,299

110,079

I I"

1,434,290
1,432,387

1,902

1,038,033
69,047

-13,397
955,589
240,318
238,383

4,195
234,188

849,115
77,789

111,129
521

110,608

1,902
1,036,131

884,163
4,758
2,370

48,527
141,780
70,088
71,692
64,214
63,462
77,592

146,691
334,769
151,967
36,814
4,258

110,896

Massachusetts

1998

1

197,207
197,055

152

145,047
9,032

-3,437
132,578
34,618
30,011

692
29,319

119,130
11,401
14,517

OO
14,462

152
144,895
128,853

731
81

7,032
24,715
16,781
7,934
7,945
9,967

12,161
15,251
50,970
16,042
2,673

341
13,028

II

200,905
200,740

164

148,625
9,230

-3,578
135,816
34,918
30,171

702
29,469

122,314
11,587
14,724

64
14,660

164
148,460
132,093

758
85

7,204
25,007
17,054
7,953
8,041

10,114
12,524
15,554
52,805
16,368
2,704

340
13,323

III

204,031
203,856

175

151,465
9,380

-3,621
138,464
35,236
30,331

704
29,627

124,834
11,705
14,926

71I1
14,855

175
151,290
134,675

761
81

7,308
25,194
16,968
8,226
8,144

10,361
12,740
16,002
54,084
16,615
2,730

343
13,542

IV

206,866
206,697

169

154,047
9,502

-3,657
140,888
35,473
30,504

760
29,744

127,011
11,784

1 5 '260
15,192

169
153,878
137,262

807
82

7,557
25,539
17,436
8,104
8,414

10,562
13,120
16,128
55,053
16,616
2,768

338
13,510

1999

\r

209,012
208,862

150

155,936
9,693

-3,736
142,507
35,619
30,885

770
30,115

128,427
11,835
15,675

00
00

15,637

150
155,786
138,620

825
89

7,960
25,519
16,903
8,616
8,215

10,656
13,248
17,159
54,949
17,166
2,828

340
13,998

II"

211,825
211,685

140

158,423
9,831

-3,805
144,787
36,044
30,995

740
30,255

130,494
11,995
15,933

24
15,909

140
158,283
141,100

825
89

7,993
25,892
17,235
8,657
8,300

10,770
13,524
17,714
55,992
17,182
2,815

335
14,033

Delaware

1998

1

21,892
21,759

133

17,327
1,083

-1.251
14,993
3,927
2,972

64
2,908

13,739
1,489
2,099

104
1,995

133
17,194
15,151

72
9

1,215
4,571
1,021
3,550

783
644

1,396
2,439
4,022
2,044

252
162

1,630

II

22,118
21,973

145

17,524
1,092

-1,261
15,171
3,955
2,993

65
2,928

13,913
1,495
2,116

115
2,001

145
17,379
15,313

75
9

1,192
4,672
1,031
3,641

761
661

1,417
2,427
4,100
2,066

252
159

1,655

III

22,225
22,085

140

17,550
1,090

-1,237
15,224
3,985
3,016

67
2,949

13,943
1,469
2,138

109
2,029

140
17,411
15,297

80
9

1,244
4,368

993
3,376

776
675

1,456
2,404
4,285
2,114

252
159

1,702

IV

22,796
22,651

145

18,233
1,133

-1,336
15,763
4,011
3,021

57
2,964

14,561
1,525
2,147

112
2,034

145
18,088
15,983

83
9

1,187
4,556
1,079
3,477

816
694

1,511
2,767
4,361
2,105

248
159

1,699

1999

V

23,083
22,971

111

18,507
1,161

-1,355
15,990
4,029
3,064

50
3,014

14,793
1,540
2,174

78
2,096

111
18,396
16,222

83
9

1,258
4,576
1,145
3,431

779
710

1,534
2,920
4,353
2,173

263
162

1,748

II"

23,476
23,392

83

18,912
1,188

-1,404
16,320
4,074
3,082

50
3,032

15,155
1,577
2,180

49
2,131

83
18,828
16,637

83
9

1,251
4,741
1,190
3,551

795
717

1,566
3,022
4,453
2,192

265
162

1,764

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
4C
10
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
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Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

Line Item

District of Columbia Maryland

\\p

Income by Place of Residence

Personal income (lines 4-11)
Nonfarm personal income
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34)
Less: Personal contributions for social insurance i

Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
wage and salary disbursements
Other labor income
Proprietors inconno , ....,

harm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Fflrm GcuninQS ••<
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6

Mining....
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities
Wholesale trade
Retail trade
Finance, insurance, and real estate
Services

Government and government enterprises
Federal, civilian .
Military
State and local

19,191
19,191

0

36,297
2,338

-21,962
11,997
3,140
4,053

64
3,990

31,299
2,659
2,339

0
2,339

0
36,297
21,959

296
16

432
1,000

125
876

1,348
332
907

2,125
15,504
14,339
11,766

744
1,829

19,408
19,408

0

36,801
2,362

-52,248
12,191
3,151
4,066

60
4,006

31,765
2,674
2,362

0
2,362

0
36,801
22,319

303
17

433
1,080

195
885

1,179
339
908

2,307
15,752
14,482
11,808

738
1,937

19,687
19,687

0

37,744
2,416

-22,885
12,443
3,163
4,081

58
4,023

32,632
2,722
2,391

0
2,391

0
37,744
23,175

288
15

434
1,117

165
951

1,164
298
901

2,414
16,544
14,569
11,880

740
1,948

19,817
19,817

0

37,674
2,400

-52,733
12,541
3,181
4,094

58
4,036

32,560
2,686
2,427

0
2,427

0
37,674
23,015

284
15

437
1,012

176
836

1,217
339
936

2,353
16,421

11,931
728

2,000

20,076
20,076

0

38,272
2,460

-23,060
12,752
3,193
4,131

54
4,077

33,074
2,720
2,478

0
2,478

0
38,272
23,298

333
16

419
1,138

194
944

1,386
422
892

2,259
16,433
14,974
12,389

751
1,834

20,251
20,251

0

38,492
2,468

-23,152
12,873
3,226
4,153

60
4,092

33,241
2,725
2,526

0
2,526

0
38,492
23,548

330
16

434
1,103

194
909

1,378
396
917

2,331
16,642
14,944
12,310

763
1,872

150,778
150,432

346

94,809
6,449

14,779
103,138
25,527
22,112

331
21,782

79,058
7,130
8,621

230
8,390

346
94,463
74,660

542
92

6,520
8,714
4,743
3,971
5,515
5,357
8,940
7,464

31,516
19,803
8,199
1,375

10,228

153,116
152,738

378

96,743
6,559

14,979
105,163
25,706
22,246

334
21,912

80,770
7,228
8,745

258
8,487

378
96,365
76,230

551
90

6,590
8,751
4,778
3,974
5,560
5,440
9,087
8,245

31,915
20,134

8,251
1,355

10,528

155,299
154,927

372

98,314
6,646

15,381
107,049
25,897
22,352

303
22,050

82,198
7,277
8,839

246

372
97,942
77,177

578
96

6,786
8,653
4,651
4,002
5,610
5,531
9,139
8,123

32,660
20,765

8,303
1,360

11,102

157,464
157,061

403

100,287
6,754

15,429
108,962
26,063
22,439

287
22,152

83,903
7,345
9,038

273
8,765

403

79,628
597

99
7,057
8,852
4,673
4,179
5,663
5,633
9,474
8,483

33,771
20,256
8,399
1,351

10,506

159,823
159,503

320

102,045
6,943

15,816
110,917
26,164
22,741

267
22,474

85,496
7,434
9,115

186

320
101,725
79,999

633
97

7,049
8,857
4,694
4,163
5,712
5,667
9,304
8,395

34,287
21,725

8,702
1,398

11,625

161,619
161,336

283

103,471
7,029

15,887
112,328
26,433
22,858

262
22,596

86,711
7,535
9,225

145
9,080

283
103,187
81,484

632
98

7,069
9,206
4,921
4,284
5,808
5,705
9,472
8,729

34,765
21,704

8,657
1,369

11,677

Line

Great Lakes Illinois

Item 1998

Income by Place of Residence

Personal income (lines 4-11)
Nonfarm personal income
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34)
Less: Personal contributions for social insurance1

Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
Wage and salary disbursements
Other labor income
Proprietors' income5

Farm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Farm earnings
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities
Wholesale trade
Retail trade
Finance, insurance, and real estate
OwiVtCwS .•* . •••••**•»•••• . ••••••••• ••«*•••••••••••*••••••••••••«»•••••••••*•.•••*•**••

Government and government enterprises
Federal, civilian
Military
State and local

1,143,432
1,140,526

2,906

831,904
55,805
3,233

779,332
188,330
175,770

3,380
172,391

1,155,114
1,152,040

3,074

841,687
56,252

3,321
788,757

1,163,136
1,160,049

3,086

846,671
56,382
3,410

1,185,908
1,180,039

5,869

176,568
3,269

173,299

71,726
70,581

994
69,587

2,906

726,123
3,891
2,593

48,166
221,256
153,953
67,303
50,461
55,012
72,072
61,309

211,362
102,875

14,433
2,530

85,912

71,832
71,492

1,085
70,407

3,074
838,612
734,301

4,063
2,523

49,057
219,653
152,619
67,035
51,088
55,964
74,004
62,413

215,537
104,311

14,512
2,492

87,307

191,331
178,106

3,845
174,261

702,969
71,497
72,205

1,020
71,184

843,584
739,202

4,056
2,655

49,874
216,952
149,750
67,202
51,901
56,443
74,143
63,383

219,796
104,382

14,630
2,522

87,230

57,548
3,346

815,286
192,475
178,147

3,175
174,972

720,674
72,595
76,219
3,727

72,492

863,619
758,530

4,450
2,616

50,828
222,356
153,966
68,391
53,465
58,066
75,435
67,640

223,675
105,088

14,817
2,501

87,771

1,193,846
1,189,746

4,100

875,236
58,535
3,428

820,129
193,169
180,548

3,330
177,219

726,529
72,655
76,052

1,901
74,150

4,100
871,135
764,144

4,473
2,534

52,226
223,680
154,776
68,904
52,163
58,030
75,961
68,094

226,984
106,992

15,331
2,503

89,158

1,210,824
1,205,989

4,835

890,424
59,404
3,455

834,475
195,175
181,174

3,105
178,069

738,646
73,715
78,064
2,578

75,486

4,835
885,590
777,723

4,486
2,516

53,238
227,661
157,999

52,178
58,545

70,616
231,595
107,867
15,291
2,448

90,128

342,467
341,818

251,504
16,312

-916
234,276
60,502
47,689

1,126
46,563

205,528
20,701
25,275

309
24,966

649
250,856
220,647

1,195
709

13,656
49,709
30,285
19,424
18,341
18,214
20,150
25,819
72,853
30,209
4,668
1,251

24,289

346,668
346,029

638

255,161
16,492

-921
237,748

47,937
1,103

46,834

208,756
20,803
25,602

285
25,316

638
254,523
223,825

1,242
686

13,924
49,565
30,194
19,371
18,600
18,452
20,854
25,928
74,573
30,698
4,648
1,229

24,821

350,023
349,304

718

257,870
16,593

-892
240,385

61,490
48,148

1,027
47,121

210,955
20,791
26,125

351
25,773

718
257,152
226,128

1,238
774

14,622

356,961
354,965

1,996

264,597

29,292
19,316
18,975
18,531
20,747
25,881
76,754
31,024
4,679
1,269

25,075

-980
246,728

61,865
48,368

1,034
47,334

215,652
21,019
27,926

1,615
26,311

1,996
262,601
231,613

1,404
732

14,781
48,906
29,268
19,638
19,486
19,005
20,974
28,055
78,271
30,988

4,713
1,256

25,018

361,604
360,218

1,386

268,753
17,339
-1,015

250,399
62,087
49,118

1,114
48,004

219,451
21,239
28,063

994
27,069

1,386
267,367
235,515

1,357
693

15,463

29,966
19,532
18,981
19,225
21,525

79,076
31,852
4,868
1,232

25,753

367,511
365,441

2,070

274,106
17,600
-1,049

255,456
62,748
49,307

1,050
48,257

223,162
21,548
29,396

1,667
27,729

2,070
272,035
240,076

1,360
701

15,889
50,150
30,465
19,685
19,096
19,320
21,820
30,883
80,857
31,959

4,867
1,189

25,903

See footnotes at end of table.
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and Earnings by Industry, 1998:M999:II1—Continued
adjusted at annual rates]

New Jersey

1998

I

270,299
270,108

191

180,065
12,503
16,724

184,287
50,072
35,940

1,143
34,797

148,699
14,131
17,235

47
17,188

191
179,874
154,997

806
263

8,109
27,762
10,030
17,732
15,345
16,178
14,139
17,014
55,382
24,877
3,300

521
21,056

II

273,177
272,979

197

181,941
12,585
17,366

186,722
50,373
36,081

1,082
34,999

150,371
14,156
17,414

47
17,367

197
181,744
156,644

809
258

8,116
27,754
9,786

17,968
15,645
16,433
14,221
16,703
56,706
25,100
3,308

515
21,277

III

278,572
278,369

203

187,487
12,946
17,144

191,686
50,694
36,193

980
35,213

155,356
14,501
17,629

47
17,582

203
187,284
161,904

806
265

8,333
28,614
10,155
18,459
15,892
16,926
14,427
18,144
58,496
25,380

3,324
528

21,528

IV

280,078
279,868

210

188,632
12,970
17,034

192,696
50,971
36,411

1,040
35,371

156,325
14,417
17,890

48
17,841

210
188,423
163,025

843
271

8,237
28,203
10,001
18,203
15,945
17,262
14,484
18,894
58,885
25,397
3,339

524
21,534

1999

V

285,782
285,582

201

192,896
13,389
18,232

197,739
51,137
36,906

1,037
35,869

159,958
14,639
18,299

33
18,266

201
192,695
166,489

962
284

8,619
28,924
10,272
18,652
15,716
18,022
14,905
19,112
59,945
26,207
3,457

530
22,220

II"

289,211
289,021

190

195,971
13,581
18,127

200,517
51,591
37,103

1,045
36,058

162,549
14,827
18,596

17
18,579

190
195,781
169,430

965
282

8,622
29,139
10,223
18,917
15,766
18,289
15,159
19,921
61,288
26,351

3,431
531

22,389

Indiana

1998

I

140,635
140,065

570

103,002
7,012
2,783

98,772
21,228
20,635

244
20,391

84,483
9,227
9,292

344
8,948

570
102,431
90,348

455
425

7,037
32,718
23,340

9,379
6,154
5,850
9,515
6,027

22,168
12,084
1,742

225
10,117

II

142,285
141,678

607

104,404
7,084
2,822

100,142
21,399
20,744

253
20,491

85,744
9,259
9,400

371
9,029

607
103,797
91,493

470
406

7,143
32,632
23,320

9,312
6,185
5,964
9,656
6,196

22,841
12,304
1,755

222
10,327

III

143,902
143,280

622

105,709
7,154
2,857

101,413
21,579
20,910

313
20,597

86,963
9,293
9,453

377
9,076

622
105,087
92,622

476
428

7,107
32,720
23,265

9,454
6,322
6,060
9,782
6,409

23,319
12,465
1,771

221
10,472

IV

146,627
145,424

1,203

108,394
7,277
2,898

104,015
21,699
20,912

237
20,675

88,853
9,395

10,147
949

9,197

1,203
107,191
94,753

505
423

7,171
33,387
23,504

9,884
6,600
6,227
9,938
6,782

23,720
12,439
1,829

220
10,389

1999

147,604
146,646

958

109,103
7,405
2,956

104,654
21,773
21,176

251
20,925

89,618
9,436

10,050
696

9,354

958
108,145
95,324

520
410

7,186
34,361
23,681
10,680
6,362
6,156
9,949
6,642

23,737
12,822
1,926

224
10,672

II"

149,775
148,446

1,329

111,000
7,498
3,017

106,519
22,002
21,254

235
21,019

90,910
9,551

10,539
1,060
9,479

1,329
109,671
96,773

523
402

7,245
34,954
24,188
10,765
6,305
6,164
9,979
6,871

24,330
12,898
1,940

223
10,735

New York

1998

I

565,642
565,119

524

413,014
26,539

-22,623
363,852

96,042
105,748

1,599
104,150

334,122
30,395
48,498

106
48,392

524
412,491
355,966

1,378
336

15,458
50,259
26,465
23,794
24,326
23,759
27,214
83,435

129,801
56,524
6,584

913
49,027

II

575,201
574,662

539

422,859
27,104

-23,481
372,274

96,610
106,317

1,518
104,799

342,821
30,930
49,109

105
49,004

539
422,320
365,401

1,391
337

15,689
50,997
27,086
23,912
25,207
24,178
27,834
86,529

133,238
56,919
6,579

916
49,424

III

581,019
580,459

560

427,616
27,333

-23,454
376,829

97,214
106,976

1,490
105,486

347,218
30,936
49,462

109
49,353

560
427,056
368,857

1,418
331

15,951
50,147
26,172
23,975
24,712
24,684
28,504
87,071

136,039
58,199

6,622
917

50,659

IV

581,208
580,563

645

426,075
27,068

-23,089
375,918

97,709
107,581

1,587
105,994

345,358
30,455
50,262

177
50,085

645
425,430
367,632

1,487
330

16,093
50,236
26,444
23,792
25,164
24,537
28,948
83,195

137,641
57,798

6,649
920

50,229

1999

\r

600,393
599,786

607

446,867
28,762

-24,921
393,185
98,021

109,187
1,589

107,597

363,739
31,790
51,338

123
51,215

607
446,260
387,142

1,562
328

16,786
50,699
26,278
24,420
24,777
24,737
29,211
95,693

143,350
59,119

6,855
929

51,334

II"

604,333
603,692

641

449,322
28,799

-24,780
395,744
98,896

109,694
1,490

108,204

364,868
31,814
52,640

141
52,499

641
448,681
389,173

1,555
323

17,121
51,147
26,791
24,356
24,867
24,985
29,520
93,654

146,000
59,508

6,854
909

51,746

Michigan

1998

1

253,117
252,867

250

184,171
12,383

817
172,606
41,203
39,308

911
38,396

155,653
17,123
11,395

-246
11,641

250
183,922
160,962

815
468

10,160
58,906
47,156
11,750
9,167

11,753
15,226
9,948

44,521
22,960

2,661
250

20,049

II

254,683
254,399

284

185,299
12,412

839
173,727
41,528
39,428

838
38,590

156,742
17,030
11,527

-231
11,758

284
185,015
161,994

863
447

10,356
58,032
46,205
11,827
9,222

12,124
15,746
10,245
44,959
23,021
2,703

249
20,069

III

253,375
253,037

338

182,724
12,186

889
171,427
41,872
40,077

1,281
38,796

154,557
16,593
11,574

-197
11,771

338
182,386
159,597

842
454

10,145
55,995
44,372
11,623
9,297

11,881
15,633
10,568
44,783
22,788
2,736

248
19,804

IV

258,980
258,387

593

188,697
12,531

884
177,050
42,124
39,807

859
38,948

159,632
17,030
12,036

38
11,998

593
188,104
165,590

931
431

10,607
58,927
47,205
11,722
9,656

12,354
15,912
10,968
45,805
22,514
2,757

249
19,508

1999

\r

259,385
259,029

356

188,510
12,643

912
176,779
42,271
40,334

906
39,429

159,639
16,926
11,946

-213
12,159

356
188,154
165,390

940
423

10,538
59,370
47,602
11,768
9,387

12,382
16,033
10,424
45,892
22,765

2,835
254

19,675

II"

262828
262,498

330

191,634
12,833

923
179,724
42,697
40,408

797
39,611

162,338
17,184
12,112

-252
12,364

330
191,304
168,255

947
414

10,861
60,552
48,673
11,879
9,347

12,512
16,276
10,765
46,580
23,049

2,816
251

19,982

Pennsylvania

1998

I

317,430
316,668

762

216,687
14,973

1,621
203,334
54,406
59,690

1,386
58,303

173,709
18,720
24,258

314
23,944

762
215,924
189,534

1,054
1,588

12,304
44,922
26,392
18,530
14,888
12,496
19,855
17,108
65,321
26,390

5,274
529

20,587

II

321,031
320,246

785

219,773
15,138
1,644

206,280
54,726
60,025

1,418
58,608

176,427
18,828
24,518

319
24,200

785
218,988
192,362

1,086
1,592

12,576
45,113
26,289
18,824
14,998
12,662
20,142
17,530
66,663
26,626

5,189
519

20,918

III

323,801
323,009

792

221,839
15,229

1,784
208,395
55,071
60,336

1,405
58,930

178,259
18,848
24,732

308
24,425

792
221,047
194,344

1,099
1,686

12,845
45,210
26,268
18,943
15,194
12,864
20,251
17,621
67,574
26,703

5,160
520

21,023

IV

328,561
327,748

813

226,362
15,499

1,756
212,620
55,372
60,569

1,400
59,169

182,217
19,004
25,142

311
24,831

813
225,549
198,115

1,156
1,645

13,066
44,821
25,933
18,888
15,851
13,066
20,800
18,463
69,247
27,434

5,184
517

21,733

1999

\r

331,440
330,684

756

228,458
15,764

1,898
214,592
55,583
61,265

1,344
59,921

183,705
19,046
25,707

237
25,470

756
227,702
200,550

1,193
1,667

13,884
45,434
26,278
19,156
15,601
13,233
20,693
18,273
70,572
27,152

5,306
530

21,316

II"

335,400
334,695

705

231,865
15,983
1,925

217,808
56,099
61,494

1,288
60,206

186,592
19,310
25,963

169
25,794

705
231,161
203,892

1,192
1,641

14,031
46,445
26,770
19,675
15,601
13,371
20,957
19,033
71,621
27,269
5,297

524
21,448

Ohio

1998

I

278,627
277,596

1,031

201,852
14,138
-1,653

186,062
43,608
48,958

632
48,326

167,732
16,419
17,701

750
16,952

1,031
200,821
174,962

915
852

11,360
54,099
37,068
17,031
11,478
13,499
18,952
13,298
50,510
25,859

4,097
609

21,152

II

280,966
279,878

1,088

203,735
14,213
-1,660

187,862
43,907
49,197

622
48,575

169,411
16,399
17,925

796
17,130

1,088
202,646
176,533

947
841

11,520
53,580
36,719
16,861
11,529
13,646
19,230
13,688
51,552
26,114

4,130
598

21,385

III

283,518
282,548

970

205,681
14,309
-1,686

189,686
44,226
49,606

767
48,839

171,290
16,409
17,982

666
17,317

970
204,711
178,932

954
851

11,764
53,532
36,560
16,972
11,751
13,975
19,446
14,063
52,594
25,779

4,152
593

21,034

IV

288,569
287,187

1,383

210,811
14,595
-1,756

194,460
44,484
49,626

591
49,035

175,480
16,632
18,699
1,067

17,631

1,383
209,428
183,015

1,032
880

12,024
54,501
37,377
17,124
12,084
14,438
19,917
14,847
53,292
26,413
4,193

588
21,632

1999

290,937
289,859

1,078

212,683
14,874
-1,783

196,025
44,644
50,268

617
49,651

177,266
16,669
18,748

754
17,995

1,078
211,604
184,503

1,058
868

12,366
54,608
37,460
17,148
11,914
14,226
19,617
14,599
55,247
27,101
4,326

602
22,174

II"

295,234
294,054

1,180

216,635
15,126
-1,846

199,663
45,080
50,491

607
49,884

180,596
16,964
19,076

846
18,230

1,180
215,455
188,026

1,059
863

12,455
56,068
38,527
17,541
11,920
14,428
19,833
15,104
56,296
27,429

4,320
595

22,513

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
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Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

Une Item

Wisconsin

1998

Plains

1998

I I "

16

Income by Place of Residence

Personal income (lines 4-11) ....
Nonfarm personal income
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34) ....
Less: Personal contributions for social insurance1 ....
Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Wort(

Components of earnings:
wage and salary disbursements
Other labor income
Proprietors' income5 .

Farm proprietors' income
Nonfarm proprietors' income ,

Earnings by Industry

Farm earnings
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6 .
Mining
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities
WnOI6S£UG tTSLQB •••• • •••• ••
Retail trade
Finance, insurance, and real estate
Services ,

Government and government enterprises
Federal civilian ... . .. .
Military
State and local

128,587
128,180

407

91,375
5,960
2,202

87,616
21,790
19,181

466
18,715

76,201
8,256
6,918
-162
7,080

407

130,512
130,055

457

93,088
6,050
2,241

89,278
21,972
19,262

453

132,318
131,880

437

134,771
134,076

79,204
511
139

5,954
25,824
16,104
9,720
5,321
5,696
8,230
6,217

21,311
11,764

1,264
194

10,306

77,710
8,340
7,038
-135
7,174

457
92,631
80,456

541
143

6,114
25,844
16,180
9,663
5,551
5,778
8,518
6,354

21,613
12,175

1,278
193

10,705

6,140
2,243

90,789
22,164
19,365

457
18,907

79,204
8,412
7,070
-177
7,247

437
94,249
81,923

545
147

6,236
26,096
16,259
9,837
5,557
5,996
8,536
6,462

22,347
12,326

1,291
191

10,844

6,256
2,300

93,032
22,304
19,434

454
18,980

81,057
8520
7,412

57
7,354

96,294
83,559

578
150

6,245
26,635
16,612
10,023
5,640
6,041

22,588
12,735

1,325
188

11,223

134,317
133,995

322

96,187
6,273
2,358

92,272
22,393
19,652

442
19,210

80,556
8,386
7,244
-330
7,574

322
95,865
83,413

598
140

6,672
25,844
16,067
9,777
5,519
6,041
8,836
6,732

23,031
12,452
1,376

192
10,884

135,475
135,551

-75

97,049
6,346
2,409

93,113
22,649
19,714

416
19,297

460,014
453,825

6,190

337,043
24,116
-4,125

308,801

8,468
6,942
-743
7,685

-75
97,125
84,593

598
136

6,787
25,937
16,146
9,791
5,509
6,121
8,980
6,993

23,532
12,532

1,347
190

10,994

71,133
1,014

70,119

272,397
27,992
36,654

4,510
32,144

6,190
330,853
283,293

2,105
1,662

21,327
65,114
38,999
26,114
25,275
24,560
31,840
25,313
86,097
47,560

7,639
2,453

37,468

466,078
459,760

6,318

342,607
24,432
-4,209

313,966
80,625
71,487

978
70,509

277,255
28,249
37,103

4,571
32,533

6,318

2,214
1,659

21,668
65,753
39,301
26,452
25,617
24,978
32,398
26,567
87,574
47,861

7,712
2,410

37,739

470,605
464,449

6,156

346,425
24,643
-4,269

317,512
81,204
71,888

967
70,922

280,854
28,295
37,276
4,341

32,935

6,156
340,269
292,006

2,241
1,676

22,177
65,830
39,140
26,690
25,389
25,241
33,140
26,820
89,491
48,263

7,805
2,407

38,051

482,185
470,093

12,092

357,527

-4,302
328,299

81,658
72,228

1,001
71,227

285,292
28,415
43,820
10,209
33,611

12,092
345,435
296,350

2,356
1,634

22,719
65,208
38,860
26,348
26,160
25,627
33,464
28,160
91,022
49,085
7,877
2,374

38,834

484,034
475,595

8,439

358,726
25,483
-4,371

328,873
81,936
73,226

1,035
72,190

289,149
28,606
40,972

6,492
34,480

8,439
350,288
300,925

2,477
1,515

23,722

39,174
27,112
26,435
25,548
34,499
27,824
92,618
49,362

8,110
2,421

38,831

491,412
461,816

9,596

365,449
25,847
-4,448

335,154
82,731
73,527

972
72,555

293,814
29,004
42,630

7,584
35,046

355,853
306,078

2,481
1,510

24,240
67,375
39,961
27,414
26,623
25,968
34,966
28,800
94,115
49,775

8,118
2,408

39,249

Une

Missouri Nebraska

Item 1998 1999

Income by Place of Residence

Personal income (lines 4-11)
Nonfarm personal income
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34)
Less: Personal contributions for social insurance *
Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
wage and salary disbursements ,
Other labor income ,
Proprietors income

Farm proprietors' income ,
Nonfarm proprietors' income

Earnings by Industry

Farm earnings * *
Nonfarm earnings ,

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction ,
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities
Wholesale trade
Retail trade ,
Finance, insurance, and real estate
Services

Government and government enterprises
Federal, civilian ,
Military
State and local

130,680
130,525

155

94,711
6,541

-3,703
84,468
23,610
22,602

264
22,338

77,987
8,218
8,506

-51
8,557

155
94,556
81,710

481
264

6,160
18,406
10,536
7,870
8,011
6,555
8,969
7,113

25,751
12,846
2,620

617
9,610

132,228
132,087

141

96,059
6,613

-3,750

23,777
22,755

286
22,469

79,211
8,275
8,573

-74
8,646

141
95,917
82,915

508
276

6,279
18,534
10,562
7,972
8,080
6,702
9,118
7,435

25,983
13,002
2,658

605
9,738

133,834
133,604

231

97,506
6,686

-3,825
86,995
23,953
22,886

278
22,608

80,441
8,314
8,751

8
8,744

231
97,276
84,090

517
283

6,458
18,486
10,435
8,051
8,093
6,764
9,226
7,744

26,519
13,186

135,080
134,394

-3,786

24,077
22,994

284
22,710

8,257
9,366

454
8,912

97,801
84,592

544
279

6,705
18,067
10,283
7,785
8,279
6,856
9,269
7,772

26,820
13,209
2,726

602

136,737
136,386

351

100,039
6,882

-5,885
89,272
24,159
23,306

272
23,034

82,423
8,395
9,220

113
9,107

351

261
6,970

18,663
10,401
8,262
8,693
6,782
9,431
7,990

26,732
13,599
2,819

617
10,162

138,315
137,865

450

101,380
6,954

-3,917
90,509
24,391
23,414

258
23,156

83,440
8,482
9,459

205
9,254

450
100,930
87,177

568
263

7,176
18,890
10,637
8,254
8,670
6,905
9,497
8,269

26,940
13,753
2,824

628
10,301

40,140
38,714

1,426

29,701
2,132
-589

26,980
7,199
5,961

42
5,919

23,042
2,331
4,328
1,139
3,189

1,426
28,275
23,550

312
66

1,837
4,222
2,140
2,082
2,710
1,981
2,724
2,161
7,536
4,725

694
385

3,646

40,820
39,365

1,455

30,370
2,173
-608

27,589
7,232

5,953

23,599
2,370
4,402
1,156
3,246

1,455
28,916
24,113

324

4,338
2,180
2,158
2,749
2,005
2,764
2,244
7,734
4,803

694
378

3,731

41,349
39,882

1,467

2,201
-622

28,047
7,266
6,036

46
5,990

24,007
2,389
4,474
1,157
3,317

1,467
29,402
24,657

331
72

1,992
4,370
2,178
2,192
2,792
2,016
2,791
2,335
7,959
4,746

713
373

3,660

42,538
40,093

2,445

31,991
2,202
-616

29,172
7,304
6,061

43
6,018

24,127
2,371
5,492
2,123
3,368

2,445
29,546
24,742

340
72

1,894
4,328
2,163
2,166
2,769
2,077
2,817
2,371
8,074
4,804

719
361

3,723

42,425
40,566

1,859

31,824
2,250
-625

28,948
7,330
6,147

43
6,104

24,430
2,376
5,018
1,524
3,495

29,965
25,134

368
68

2,059
4,227
2,039
2,188
2,704
2,062
2,885
2,384
8,377
4,831

724
366

3,742

43,344
40,988
2,356

32,658
2,271
-628

29,759
7,400
6,185

48
6,136

24,703
2,398
5,558
2,007
3,551

2,356
30,302
25,452

369
68

2,054
4,267
2,087
2,180
2,758
2,115
2,910
2,463
8,446
4,851

719
360

3,771

See footnotes at end of table.
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and Earnings by Industry, 1998:1-1999:11 '—Continued
adjusted at annual rates]

Iowa

1998

I

67,104
65,331

1,773

47,798
3,491

371
44,678
11,980
10,446

163
10,283

37,568
3,945
6,285
1,482
4,803

1,773
46,025
38,992

384
94

2,998
10,413
6,518
3,895
2,999
3,327
4,492
3,549

10,735
7,033

837
133

6,062

II

67,830
66,012

1,818

48,435
3,523

381
45,293
12,042
10,496

161
10,335

38,089
3,967
6,379
1,515
4,864

1,818
46,617
39,563

399
93

3,057
10,475
6,490
3,984
3,070
3,327
4,578
3,728

10,837
7,054

840
131

6,083

III

68,745
67,064

1,681

49,306
3,589

374
46,091
12,108
10,546

156
10,391

38,968
4,016
6,322
1,367
4,956

1,681
47,625
40,534

395
93

3,249
10,629
6,611
4,018
3,040
3,540
4,659
3,838

11,091
7,091

845
131

6,115

IV

71,199
67,986

3,213

51,689
3,639

374
48,423
12,176
10,600

168
10,431

39,684
4,046
7,959
2,887
5,071

3,213
48,475
41,147

422
98

3,362
10,604
6,520
4,084
3,127
3,442
4,803
4,062

11,227
7,328

865
130

6,333

1999

\r

70,621
68,361

2,261

50,964
3,689

393
47,667
12,215
10,739

178
10,561

39,874
4,031
7,059
1,924
5,134

2,261
48,703
41,441

444
90

3,282
10,741
6,745
3,995
3,088
3,445
4,842
3,889

11,620
7,262

882
133

6,247

II*7

71,949
69,407
2,542

52,221
3,760

382
48,843
12,320
10,786

177
10,609

40,712
4,105
7,404
2,196
5,208

2,542
49,678
42,356

444
93

3,326
10,921
6,902
4,018
3,155
3,508
4,923
4,051

11,935
7,323

882
132

6,309

North Dakota

1998

I

13,623
13,143

480

9,805
756

-309
8,739
2,338
2,546

29
2,517

7,630
694

1,481
367

1,113

480
9,325
7,503

73
200
708
818
514
304
847
813
998
540

2,504
1,822

350
311

1,161

II

13,680
13,199

481

9,840
756

-306
8,778
2,353
2,548

19
2,530

7,664
691

1,485
363

1,122

481
9,359
7,532

77
200
695
818
509
309
832
823

1,005
554

2,528
1,827

352
302

1,173

III

13,758
13,303

455

9,887
759

-310
8,818
2,370
2,570

26
2,544

7,731
692

1,464
333

1,131

455
9,433
7,603

74
200
693
823
508
315
833
829

1,003
580

2,567
1,830

357
292

1,180

IV

14,358
13,365

994

10,450
756

-305
9,389
2,384
2,585

31
2,554

7,737
687

2,027
867

1,159

994
9,457
7,657

79
191
718
820
508
312
850
829
988
590

2,591
1,800

359
281

1,159

1999

\r

14,216
13,543

673

10,289
776

-309
9,204
2,391
2,621

35
2,586

7,866
691

1,732
541

1,191

673
9,616
7,763

85
185
747
819
515
304
799
834

1,022
584

2,687
1,853

375
283

1,194

II*

14,335
13,665

670

10,402
784

-311
9,306
2,410
2,618

21
2,598

7,961
697

1,744
533

1,211

670
9,732
7,890

85
182
763
836
528
308
814
845

1,035
604

2,727
1,841

373
282

1,186

Kansas

1998

I

64,435
63,430

1,005

45,401
3,268
1,266

43,400
11,526
9,509

137
9,372

36,025
3,819
5,557

734
4,823

1,005
44,397
37,194

293
463

2,812
8,637
5,583
3,054
3,590
3,420
4,511
2,720

10,750
7,202
1,170

673
5,360

II

65,385
64,327

1,057

46,246
3,316
1,273

44,203
11,633
9,549

130
9,420

36,726
3,860
5,660

776
4,885

1,057
45,189
37,892

305
441

2,869
8,812
5,737
3,075
3,569
3,452
4,597
2,810

11,038
7,296
1,184

661
5,452

III

65,973
64,912

1,060

46,660
3,336
1,309

44,633
11,745
9,595

125
9,470

37,107
3,855
5,698

768
4,931

1,060
45,600
38,255

313
445

2,901
8,782
5,711
3,071
3,533
3,449
4,637
2,849

11,347
7,345
1,185

669
5,490

IV

67,625
65,695

1,930

48,294
3,381
1,272

46,185
11,810
9,630

123
9,508

37,772
3,883
6,639
1,627
5,012

1,930
46,364
38,969

330
426

2,901
8,879
5,782
3,097
3,664
3,562
4,696
3,008

11,503
7,394
1,169

667
5,558

1999

\r

67,972
66,410

1,562

48,483
3,447
1,327

46,363
11,853
9,756

130
9,626

38,173
3,901
6,409
1,246
5,163

1,562
46,921
39,373

346
409

3,117
8,779
5,599
3,180
3,894
3,509
4,748
2,944

11,628
7,548
1,204

684
5,660

II*

69,334
67,302

2,032

49,694
3,495
1,331

47,530
11,992
9,812

141
9,671

38,780
3,955
6,959
1,703
5,256

2,032
47,662
40,011

347
410

3,224
8,884
5,700
3,184
3,910
3,549
4,841
3,050

11,797
7,651
1,210

668
5,773

South Dakota

1998

I

16,019
15,246

773

11,507
838

-209
10,460
2,829
2,730

14
2,716

8,282
884

2,341
665

1,676

773
10,734
8,973

137
110
751

1,669
1,216

454
770
707

1,247
742

2,841
1,760

441
140

1,180

II

16,185
15,402

783

11,645
846

-211
10,589
2,849
2,747

15
2,732

8,393
887

2,365
670

1,695

783
10,862
9,067

143
99

749
1,684
1,223

461
748
723

1,257
781

2,883
1,795

440
139

1,217

III

16,250
15,534

715

11,682
851

-215
10,616
2,870
2,764

15
2,749

8,486
885

2,312
598

1,714

715
10,967
9,248

150
90

753
1,689
1,234

455
759
728

1,256
852

2,970
1,720

446
140

1,133

IV

17,099
15,855
1,244

12,532
874

-221
11,436
2,886
2,776

14
2,762

8,752
904

2,876
1,123
1,754

1,244
11,288
9,451

153
80

764
1,704
1,241

462
764
738

1,274
914

3,060
1,837

456
140

1,240

1999

\r

16,918
15,992

926

12,318
887

-223
11,208
2,894
2,816

14
2,802

8,806
902

2,609
800

1,810

926
11,392
9,566

161
70

808
1,700
1,227

473
792
743

1,323
860

3,109
1,826

477
143

1,206

II*

17,110
16,163

948

12,483
897

-225
11,360
2,919
2,831

14
2,817

8,918
910

2,654
816

1,838

948
11,535
9,697

162
68

818
1,693
1,216

477
795
758

1,338
893

3,171
1,838

483
145

1,210

Minnesota

1998

I

128,013
127,436

577

98,120
7,091
-953

90,076
20,598
17,339

364
16,975

81,863
8,101
8,156

174
7,982

577
97,543
85,371

425
466

6,061
20,948
12,493
8,454
6,349
7,757
8,898
8,489

25,979
12,171
1,528

195
10,449

II

129,951
129,368

583

100,012
7,206
-988

91,818
20,741
17,392

322
17,070

83,574
8,199
8,239

164
8,075

583
99,429
87,346

458
483

6,130
21,092
12,599
8,493
6,570
7,946
9,080
9,016

26,571
12,083
1,545

193
10,345

III

130,696
130,149

547

100,514
7,221
-080

92,312
20,893
17,491

321
17,170

84,114
8,145
8,255

111
8,143

547
99,967
87,620

461
493

6,132
21,051
12,464
8,588
6,340
7,915
9,569
8,621

27,039
12,346

1,561
192

10,592

IV

134,286
132,707

1,580

104,086
7,381

-1,020
95,684
21,021
17,582

337
17,244

86,356
8,267
9,463
1,128
8,335

1,580
102,506
89,793

488
488

6,374
20,806
12,364
8,443
6,708
8,123
9,617
9,443

27,746
12,713

1,582
192

10,939

1999

\r

135,144
134,338

806

104,810
7,552

-1,048
96,209
21,094
17,841

363
17,478

87,576
8,310
8,924

344
8,580

806
104,003
91,561

506
433

6,740
21,357
12,647
8,710
6,465
8,173

10,248
9,172

28,466
12,443

1,629
194

10,619

II*

137,024
136,427

597

106,610
7,687

-1,078
97,846
21,298
17,881

314
17,567

89,300
8,456
8,854

125
8,729

597
106,013
93,494

506
427

6,879
21,883
12,890
8,993
6,520
8,289

10,421
9,469

29,100
12,519

1,627
193

10,699

Southeast

1998

I

1,535,161
1,522,398

12,763

1,065,987
73,369
5,914

998,532
257,854
278,775

2,958
275,816

873,733
87,543

104,712
9,867

94,845

12,763
1,053,224

880,347
7,044
9,633

67,450
179,629
96,223
83,406
76,860
67,428

108,162
74,288

289,852
172,877
33,291
19,154

120,432

II

1,557,124
1,543,871

13,253

1,084,872
74,370
5,960

1,016,461
259,966
280,696

3,031
277,665

889,904
88,395

106,572
10,241
96,332

13,253
1,071,619

897,011
7,374
9,304

69,763
180,459
96,402
84,057
78,198
68,761

110,156
77,113

295,883
174,608
33,509
18,932

122,167

III

1,580,149
1,567,644

12,504

1,104,846
75,592
6,126

1,035,379
262,199
282,570

2,948
279,622

908,504
89,416

106,925
9,376

97,550

12,504
1,092,342

914,529
7,602
9,498

70,972
182,565
97,760
84,806
79,930
70,054

111,883
78,671

303,354
177,812
33,673
18,955

125,184

IV

1,601,518
1,586,990

14,527

1,124,118
76,478
5,989

1,053,629
263,776
284,112

3,044
281,068

923,355
89,815

110,949
11,283
99,666

14,527
1,109,591

929,731
7,736
9,262

72,776
181,579
97,809
83,771
81,427
71,433

113,207
81,841

310,471
179,860
34,030
18,745

127,085

1999

\r

1,616,289
1,605,183

11,106

1,135,161
78,136
5,942

1,062,968
264,789
288,531

2,898
285,634

935,315
90,109

109,737
7,789

101,948

11,106
1,124,055

943,038
7,979
8,798

73,463
180,716
97,492
83,224
81,869
72,287

115,749
81,854

320,322
181,018
35,061
19,309

126,648

II*

1,634,205
1,624,533

9,672

1,149,189
79,047
5,992

1,076,135
267,728
290,343

2,982
287,361

948,083
91,095

110,011
6,281

103,730

9,672
1,139,517

957,571
8,009
8,657

74,428
181,551
97,700
83,851
82,569
73,455

117,356
84,951

326,596
181,945
34,836
19,118

127,992

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
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November 1999 SURVEY OF CURRENT BUSINESS

Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

Line Item

Alabama

1998 1999

Arkansas

1999

\\p

Income by Place of Residence

Personal income (lines 4-11)
Nonfarm personal income
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34)
Less: Personal contributions for social insurance2

Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
Wage and salary disbursements
Other labor income
Proprietors' income5

Farm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Farm earnings
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities
Wholesale trade
Retail trade
Finance, insurance, and real estate
Services

Government and government enterprises
Federal civilian
Military
State and local

91,987
90,858
1,128

64,423
4,700
721

60,443
12,615
18,928

211
18,717

52,308
5,395
6,721
990

5,731

1,128
63,295
52,044

370
645

4,095
13,769
7,823
5,945
4,218
3,733
6,209
3,774
15,231
11,250
2,566
847

7,837

92,976
91,773
1,202

65,171
4,731

745
61,184
12,729
19,062

221
18,841

5,406
6,868
1,058
5,810

1,202

52,527
379
639

4,207
13,827
7,758
6,070
4,171
3,793
6,284
3,877

15,350
11,441
2,581

835
8,026

94,041
92,836

1,205

66,015
4,780

774
62,010
12,849
19,182

209
18,973

53,673
5,433
6,910
1,055
5,855

1,205
64,811
53,133

386
643

4,216
13,957
7,829
6,128
4,226
3,853
6,392
3,821

15,638
11,677
2,599

835
8,243

95,265
94,005
1,260

67,105
4,839
787

63,053
12,926
19,285

215
19,070

54,577
5,469
7,059
1,105
5,954

1,260
65,845
53,765

406
631

4,250
13,922
7,869
6,053
4,358
3,896
6,432
4,138

15,733
12,080
2,615

829
8,635

95,790
94,903

67,363
4,923

812
63,253
12,974
19,563

186
19,377

55,028
5,467
6,868

729
6,139

66,476
54,426

428
635

4,517
13,974
8,014
5,960
4,173
3,906
6,616
4,117

16,061
12,049
2,655

836
8,558

96,519
95,870

648

67,840
4,966

831
63,705
13,124

196
19,493

55,611
5,506
6,723

485
6,238

648
67,191
55,141

430
624

4,544
14,013
7,987
6,025
4,176
3,959
6,734
4,292

16,368
12,051
2,631

819

50,874
49,511

1,363

35,711
2,472
-318

32,920
7,247

10,707
190

10,517

27,846
2,945
4,920
1,131
3,789

1,363
34,348
29,150

280
187

2,140
8,056
4,499
3,557
2,985
1,874
4,170
1,801
7,658
5,198

879
298

4,021

51,403
49,924

1,479

36,105
2,482
-308

33,315
7,315

10,772
190

10,582

28,090
2,948
5,068
1,238
3,830

1,479
34,626
29,278

282
181

2,178
8,093
4,533
3,560
2,973
1,889
4,138
1,805
7,739
5,348

886
295

4,166

51,790
50,445

1,345

36,353
2,504
-308

33,542
7,387

10,862
210

10,651

28,454
2,962
4,937
1,094
3,843

1,345
35,008

278
184

2,152
8,192
4,562
3,630
3,018
1,908
4,064
1,828
7,975
5,410

906
289

4,214

52,984
51,019

37,500
2,534
-513

34,654
7,432

10,899
196

10,702

28,925
2,976
5,599
1,706
3,893

1,966
35,535
29,915

285
177

2,139
8,183
4,575
3,608
3,038
1,947
4,205
1,899
8,042
5,620

964
288

4,368

53,158
51,694

1,465

37,591
2,597
-332

34,662
7,458

11,038
174

10,864

29,378
2,985
5,228
1,199
4,029

1,465
36,126
30,641

314
175

2,338
8,148
4,528
3,619
3,072
1,913
4,649
1,870
8,162
5,485

942
290

4,253

53,734
51,879

1,855

37,990
2,589
-316

35,086
7,546

11,102
177

10,925

29,347
2,983
5,660
1,584
4,077

1,855
36,135
30,611

315
178

2,358
8,108
4,533
3,575
3,107
1,941
4,369
1,940
8,295
5,524

949
287

4,287

Line

Louisiana

Item

\\p

Income by Place of Residence
Personal income (lines 4-11)

Nonfarm personal income
Farm income (line 17)

Derivation of Personal Income
Earnings by place of work (lines 12-16 or 17-34)
Less: Personal contributions for social insurance1

Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
wage and salary disbursements
Other labor income
Proprietors' income5

Farm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Farm earnings
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction ..• • •«*.» •
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities
Wholesale trade
Retail trade
Finance, insurance, and real estate
Services

Government and government enterprises
Federal civilian
Military
State and local

91,958
91,692

64,105
4,246
-181

59,677
13,056
19,225

116
19,109

51,803
5,433
coca
0,009

107
6,761

266
63,839
53,108

327
3,635
5,091
8,875
3,786
5,089
4,952
3,649
6,063
3,279

17,238
10,731

1,585
778

8,367

93,334
93,047

288

65,323
4,311
-192

60,821
13,163
19,350

126
19,224

52,837
5,496
6,990

123

65,036
54,227

339
3,441
5,428
8,940
3,829
5,111
5,058
3,719
6,125
3,532

17,644
10,809
1,594

757
8,458

93,822
93,532

290

65,540
4,309
-177

61,053
13,277
19,492

146
19,346

53,046
5,466
7,029

119
6,910

290
65,250
54,286

335
3,401
5,285
8,894
3,797
5,097
5,109
3,756
6,149
3,688

17,669
10,964
1,609

778
8,577

94,605
93,959

646

66,122
4,305
-167

61,650
13,360
19,595

159
19,435

53,223
5,427
7,471

468
7,003

646
65,476
54,284

341
3,262
5,230
8,863
3,789
5,074
5,213
3,805
6,170
3,644

17,756
11,192
1,620

774
8,798

94,739
94,231

508

65,959
4,336
-158

61,466
13,406
19,867

148
19,720

53,132
5,356
7,471

326
7,145

508
65,451
54,418

417
3,035
5,355
8,790
3,708
5,082
5,039
3,758
6,345
3,438

18,241
11,033
1,677

807
8,549

95,947
95,244

703

66,941
4,380
-162

62,398
13,546
20,002

175
19,827

53,779
5,406
7,755

517
7,238

703

55,173
417

2,964
5,457
8,869
3,769
5,100
5,063
3,827
6,440
3,571

18,565
11,065

1,662
790

8,613

51,250
50,513

737

34,859
2,695
1,152

33,316
6,237

11,697
111

11,586

27,914
2,931
4,013

561
3,452

737
34,122
27,542

241
332

2,258
7,571
4,770
2,802
2,275
1,706
3,587
1,570
8,003
6,580
1,128
692

4,760

51,828
51,070

759

35,287
2,717
1,182

33,752
6,294
11,782

117
11,665

28,269
2,944
4,074
577

3,497

759
34,528
27,906

249
330

2,335
7,570
4,768
2,802
2,336
1,755
3,618
1,657
8,057
6,622
1,133

691
4,798

52,680
51,878

802

36,044
2,767
1,187

34,464
6,353

11,863
114

11,749

28,910
2,986
4,148

613
3,535

802
35,242
28,505

248
337

2,397
7,826
4,989
2,837
2,329
1,758
3,682
1,667
8,260
6,737
1,141

693
4,903

53,374
52,289

1,085

36,635
2,779
1,195

35,052
6,392

11,931
120

11,811

29,166
2,974
4,496

889
3,606

1,085
35,550
28,815

240
335

2,469
7,737
4,906
2,832
2,331
1,773
3,725
1,718
8,488
6,735
1,156

690
4,890

53,499
52,693

36,590
2,820
1,205

34,975
6,413

12,111
104

12,007

29,339
2,970
4,280

605
3,675

35,784

290
324

2,487
7,859
4,981
2,878
2,242
1,741
3,912
1,647
8,346
6,936
1,190

704
5,042

53,911
53,062

849

36,844
2,834
1,227

35,237
6,485

12,189
107

12,081

29,533
2,980
4,331

644
3,687

849
35,995
29,026

292
318

2,418
7,869
4,937
2,932
2,248
1,771
3,938
1,691
8,481
6,969
1,187

706
5,076

See footnotes at end of table.
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and Earnings by Industry, 1998:1-1999:11 '-Continued
adjusted at annual rates]

Florida

1998

I

377,760
375,530

2,230

232,476
15,714

631
217,393
88,857
71,510

000
70,854

192,039
19,205
21,232

1,286
19,946

2,230
230,245
195,532

2,260
383

14,179
20,562
13,189
7,373

15,220
15,419
26,638
22,231
78,640
34,714

5,546
3,085

26,082

II

383,881
381,580

2,300

237,790
16,018

633
222,405
89,444
72,032

RQ1
oy i

71,341

196,663
19,512
21,616

1,318
20,297

2,300
235,490
200,317

2,395
383

14,732
20,653
13,037
7,616

15,654
15,744
27,245
22,992
80,519
35,173

5,604
3,023

26,546

III

389,957
387,724

2,234

243,098
16,344

635
227,388
90,070
72,499

RAO
O*w£

71,857

201,545
19,799
21,754

1,214
20,540

2,234
240,864
205,006

2,557
399

14,905
20,735
13,038
7,697

15,926
16,335
27,970
23,394
82,785
35,858
5,654
2,965

27,239

IV

395,019
392,733

2,286

247,496
16,577

641
231,560
90,564
72,896

ceo
OOO

72,238

205,315
19,966
22,215

1,229
20,985

2,286
245,210
208,697

2,486
394

15,277
20,818
13,146
7,672

16,307
16,575
28,112
24,043
84,686
36,512

5,723
2,883

27,906

1999

l r

395,654
393,636

2,018

246,603
16,657

681
230,627
90,909
74,118

fi7flOf O
73,440

204,478
19,744
22,381

934
21,447

2,018
244,585
209,473

2,424
355

15,184
20,507
12,882
7,625

16,396
•16,727
28,230
23,931
85,719
35,112
5,922
2,897

26,294

401,105
399,488

1,617

251,001
16,951

682
234,733
91,796
74,576

AA1
001

73,895

208,472
20,079
22,450

506
21,944

1,617
249,384
213,922

2,424
360

15,513
20,579
12,872
7,708

16,533
17,043
28,727
25,019
87,725
35,462

5,884
2,836

26,741

North Carolina

1998

I

178,542
175,844

2,698

133,266
9,496
-959

122,811
26,163
29,568

398
29,170

108,720
10,724
13,822
2,329

11,493

2,698
130,569
109,568

794
209

8,850
31,634
15,864
15,770
8,194
8,123

12,724
8,858

30,182
21,001
2,578
3,078

15,344

II

180,852
178,177

2,674

135,197
9,597
-972

124,627
26,438
29,786

395
29,391

110,379
10,786
14,031
2,291

11,740

2,674
132,522
111,435

830
197

9,349
31,516
15,872
15,644
8,298
8,270

13,037
9,267

30,671
21,087
2,589
3,043

15,454

III

183,188
180,811

2,377

137,162
9,732
-974

126,456
26,728
30,004

379
29,625

112,422
10,870
13,871

1,979
11,892

2,377
134,785
113,077

846
222

9,473
31,632
16,087
15,545
8,340
8,344

13,162
9,335

31,724
21,708
2,595
3,053

16,060

IV

185,561
183,146

2,415

139,259
9,836
-978

128,445
26,914
30,202

404
29,798

114,122
10,909
14,227
2,002

12,225

2,415
136,844
114,865

896
215

9,912
31,286
15,957
15,329
8,621
8,481

13,313
9,846

32,295
21,979
2,603
3,026

16,350

1999

187,015
185,147

1,868

140,295
10,042

-979
129,275
27,034
30,706

364
30,343

115,488
10,914
13,894

1,448
12,446

1,868
138,428
116,304

952
219

9,728
31,097
15,928
15,170
8,216
8,425

13,442
10,316
33,909
22,123
2,705
3,118

16,300

\\p

188,290
186,999

1,291

141,059
10,118

-982
129,959
27,405
30,927

378
30,549

116,571
10,988
13,500

863
12,637

1,291
139,768
117,564

960
226

9,704
31,232
16,080
15,152
8,218
8,515

13,611
10,709
34,388
22,205
2,670
3,082

16,453

Georgia

1998

I

186,808
184,694

2,114

142,309
9,333
-524

132,652
27,277
26,880

264
26,616

116,405
11,471
14,434
1,873

12,561

2,114
140,195
119,473

788
396

8,214
22,668
10,456
12,212
13,606
12,629
13,173
10,615
37,384
20,722
4,258
2,308

14,157

II

189,851
187,669

2,182

145,050
9,476
-334

135,240
27,555
27,056

tOO
26,801

118,735
11,612
14,703
1,931

12,772

2,182
142,868
121,982

818
386

8,432
23,058
10,668
12,390
13,892
12,855
13,440
11,032
38,070
20,886

4,294
2,274

14,319

III

193,919
191,816

2,103

148,901
9,707
-364

138,831
27,847
27,240

OAA
cfv\

26,997

122,151
11,851
14,899

1,842
13,057

2,103
146,798
125,595

836
401

8,882
23,873
10,935
12,938
14,268
13,078
13,573
11,245
39,441
21,203
4,282
2,274

14,646

IV

196,882
194,602

2,280

151,666
9,835
-375

141,456
28,031
27,395

27,142

124,315
11,918
15,433
2,010

13,423

2,280
149,386
127,973

874
400

9,325
23,535
10,934
12,601
14,492
13,474
13,983
11,976
39,915
21,413

4,319
2,242

14,851

1999

\r

201,001
199,468

1,533

155,718
10,249

-457
145,012
28,150
27,840

94flcf\\)
27,599

128,401
12,231
15,086
1,256

13,830

1,533
154,185
132,254

912
400

9,680
24,180
11,015
13,164
15,163
13,895
14,218
11,912
41,894
21,930
4,457
2,299

15,174

II"

203,878
202,728

1,150

158,222
10,422

-477
147,323
28,522
28,033

net)
&OU

27,772

130,801
12,436
14,984

866
14,118

1,150
157,072
135,103

921
404

9,868
24,533
11,225
13,308
15,432
14,151
14,510
12,432
42,854
21,969

4,481
2,243

15,245

South Carolina

1998

I

79,995
79,629

366

56,570
4,192

945
53,323
11,408
15,264

164
15,100

47,376
4,772
4,422

259
4,163

366
56,204
46,087

354
78

3,972
13,684
5,807
7,877
3,156
2,894
6,328
3,125

12,495
10,117
1,290
1,149
7,679

II

81,170
80,821

349

57,574
4,253

960
54,282
11,514
15,374

170
15,204

48,280
4,817
4,477

238
4,240

349
57,226
46,926

387
80

4,177
13,709
5,871
7,838
3,168
3,020
6,397
3,249

12,739
10,300

1,311
1,156
7,832

III

82,960
82,616

344

59,259
4,367

960
55,851
11,627
15,482

167
15,315

49,801
4,911
4,548

229
4,319

344
58,915
48,311

398
84

4,433
13,898
5,956
7,942
3,160
3,121
6,493
3,410

13,313
10,605

1,316
1,223
8,065

IV

84,033
83,618

415

60,188
4,415

971
56,743
11,705
15,585

188
15,397

50,569
4,923
4,696

295
4,400

415
59,773
49,173

413
86

4,490
13,817
6,008
7,810
3,244
3,177
6,678
3,561

13,705
10,600

1,335
1,225
8,040

1999

V

84,488
84,161

328

60,356
4,473
1,012

56,895
11,754
15,839

184
15,655

50,776
4,909
4,671

205
4,465

328
60,028
49,073

402
96

4,365
13,164
5,988
7,176
3,875
3,213
6,849
3,435

13,674
10,955

1,396
1,324
8,236

II"

85,616
85323

293

61,295
4,538
1,019

57,775
11,899
15,941

188
15,753

51,607
4,974
4,714

167
4,546

293
61,002
49,899

404
98

4,460
13,267
5,998
7,269
3,899
3,301
6,947
3,596

13,927
11,103

1,395
1,351
8,357

Kentucky

1998

1

83,283
81,869

1,413

58,828
4,219
-494

54,116
12,129
17,038

222
16,816

47,536
5,087
6,205
1,219
4,986

1,413
57,415
48,127

401
1,354
3,540

12,891
8,000
4,891
4,460
3,197
6,018
2,903

13,364
9,288
1,542
1,134
6,612

II

84,440
82,871

1,569

59,824
4,266
-609

55,049
12,231
17,160

oqq
16,921

48,295
5,122
6,407
1,367
5,040

1,569
58,255
48,841

420
1,315
3,596

12,916
7,992
4,924
4,620
3,282
6,123
2,996

13,574
9,414
1,550
1,127
6,737

III

85,430
84,078

1,352

60,707
4,335
-537

55,834
12,338
17,257

OOA.
£&*)

17,033

49,293
5,190
6,223
1,142
5,081

1,352
59,355
49,747

424
1,378
3,620

13,098
8,182
4,916
4,855
3,356
6,241
3,050

13,726
9,608
1,570
1,136
6,902

IV

86,183
84,713

1,470

61,281
4,350
-495

56,436
12,408
17,340

ooc
Cc.0

17,115

49,679
5,160
6,442
1,252
5,190

1,470
59,811
50,231

461
1,368
3,751

13,154
8,181
4,973
4,637
3,408
6,282
3,213

13,956
9,580
1,601
1,137
6,841

1999

\r

86,995
85,850

1,145

61,955
4,466
-634

56,954
12,451
17,590

O-4C

&IO
17,375

50,556
5,201
6,197

923
5,274

1,145
60,810
50,963

462
1,269
3,730

13,270
8,276
4,994
4,739
3,450
6,457
3,062

14,523
9,847
1,585
1,179
7,083

II"

87,789
86,985

805

62,548
4,529
-623

57,497
12,587
17,705

232
17,473

51,353
5,270
5,926

579
5,347

805
61,744
51,849

462
1,282
3,829

13,406
8,365
5,041
4,768
3,485
6,609
3,177

14,830
9,895
1,554
1,147
7,194

Tennessee

1998

I

125,583
125,487

97

93,447
6,103

-1,100
86,244
16,796
22,544

320
22,223

75,025
7,760

10,662
-66

10,699

97
93,351
81,503

459
319

5,894
19,833
11,504
8,330
7,171
6,224

10,021
5,936

25,644
11,848
2,376

255
9,216

II

127,546
127,450

96

95,233
6,200

-1,145
87,888
16,960
22,699

328
22,370

76,573
7,847

10,812
-42

10,855

96
95,137
83,179

476
285

6,051
20,074
11,551
8,523
7,255
6,371

10,223
6,341

26,103
11,957
2,402

264
9,291

III

129,172
129,075

97

96,601
6,268

-1,153
89,181
17,132
22,859

332
22,526

77,738
7,901

10,962
-46

11,008

97
96,504
84,441

481
290

6,143
20,302
11,764
8,538
7,555
6,344

10,440
6,438

26,448
12,063
2,395

281
9,387

IV

130,676
130,376

300

97,931
6,310

-1,158
90,464
17,241
22,971

330
22,641

78,605
7,895

11,432
151

11,281

300
97,631
85,486

509
314

6,319
20,095
11,785
8,310
7,685
6,475

10,424
6,654

27,012
12,145
2,434

282
9,429

1999

l r

131,846
131,651

195

98,753
6,420

-1,116
91,216
17,309
23,321

317
23,004

79,279
7,899

11,575
43

11,532

195
98,558
85,764

518
285

6,232
19,962
11,911
8,051
7,671
6,628

10,743
6,496

27,229
12,794
2,531

302
9,960

I I '

133,405
133,252

153

100,060
6,496

-1,151
92,413
17,527
23,465

323
23,142

80,360
7,981

11,719
-1

11,720

153
99,907
87,014

522
278

6,298
20,101
12,039
8,062
7,729
6,708

11,005
6,717

27,656
12,893
2,490

304
10,099

Line

1
2
3

4
5
6
7
8
9

m
IV
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
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Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

Line ItGm

Virginia

\\p

West Virginia

\\p

Income by Place of Residence

Personal income (lines 4—11)
Nonfarm personal income
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34)
Less: Personal contributions for social insurance1

Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
Wage and salary disbursements
Other labor income
Proprietors' income5

Farm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Farm earnings
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities ,
Wholesale trade
Retail trade ... '.
Finance, insurance, and real estate
Services

Government and government enterprises
Federal civilian
Military ,
State and local

182,445
182,099

346

128,127
8,576
5,569

125,120
31,057
26,268

166
26,101

9,964
9,264

167
9,097

346
127,781
100,453

682
643

7,813
16,738
8,705
8,033
8,861
6,894

11,059
9,323

38,440
27,329

8,591
5,430

13,308

184,931
184,585

346

130,302
8,693
5,607

127,216
31,280
26,435

163
26,271

110,889
10,047
9,365

160
9,205

346
129,956
102,528

716
644

7,893
16,664
8,646
8,018
9,068
6,978

11,326
9,424

39,815
27,428
8,609
5,370

13,449

187,900
187,552

347

132,834
8,834
5,783

129,783
31,517
26,600

149
26,452

113,182
10,177
9,475

154
9,321

347
132,486
104,712

730
667

8,111

8,005
9,411
7,103

11,496
9,855

40,642
27,774
8,637
5,331

13,806

191,467
191,072

136,542
9,054
5,536

133,023
31,704
26,739

155
26,585

116,514
10,347
9,681

195

395
136,147
108,347

736

16,705
8,737
7,968
9,754
7,337

11,652
10,190
43,040
27,800
8,674
5,274

13,852

196,540
196,192

348

141,673
9,503
5,398

137,568
31,815
27,156

151
27,005

121,203
10,612
9,858

144
9,714

348
141,325
112,938

772
655

8,504
16,455
8,474
7,981
9,601
7,520

12,047
10,672
46,712
28,387
8,981
5,453

13,952

198,419
198,101

318

143,159
9,583
5,403

138,979
32,133
27,307

143
27,164

122,451
10,682
10,025

110
9,915

318
142,841
114,343

776
641

8,679
16,225
8,079
8,146
9,738
7,631

12,202
10,828
47,625
28,498
8,925
5,454

14,119

34,676
34,670

7

21,867
1,622

272
20,517
5,012
9,147

139
9,008

17,862
1,857
2,147

-19
2,166

7
21,860
17,759

88
1,451
1,403
3,349
1,821
1,528
1,762
1,085
2,173

874
5,574
4,101

952
99

3,050

34,911
34,903

8

22,015
1,626

293
20,682
5,042
9,188

135
9,053

17,998
1,857
2,160

-19
2,179

22,007
1W§

1,425
1,384
3,439
1,876
1,562
1,704
1,085
2,199

942
5,603
4,144

955
97

3,092

35,290
35,282

22,331
1,646

300
20,985
5,073
9,232

132
9,100

18,290
1,871
2,170

-19
2,189

22322
18,117

85
1,489
1,355
3,462
1,929
1,533
1,732
1,098
2,223

941
5,733
4,205

968
97

3,140

35,469
35,458

11

22,394
1,643

344
21,095

5,100
9,275

140
9,134

18,344
1,851
2,199

-18
2,217

11
22,383
18,180

89
1,416
1,345
3,464
1,922
1,541
1,748
1,084
2,232

960
5,842
4,203

984
96

3,123

35,562
35,556

22,306
1,650

408
21,064

5,115
9,383

138

18,257
1,822
2,228

-24
2,251

22,300
17,935

88
1,350
1,345
3,310
1,787
1,523
1,681
1,111
2,240

958
5,853
4,365
1,019

98
3,247

35,594
35,602

22,230
1,642

441
21,030

5,157
9,407

120
9,287

18,198
1,809
2,224

-39
2,262

22,239
17,927

88
1,284
1,299
3,349
1,817
1,533
1,657
1,124
2,265

979
5,881
4,312
1,008

97
3,206

Line

Oklahoma Texas

Item 1998

Income by Place of Residence

Personal income (lines 4-11)
Nonfarm personal income
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34) :

Less: Personal contributions for social insurance *
Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
Wage and salary disbursements .
Other labor income
Proprietors' income5

Farm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Farm earnings
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities
Wholesale trade
Retail trade
Finance, insurance, and real estate
Services

Government and government enterprises
Federal civilian
Military
State and local

69,562
69,347

215

47,853
3,387
779

45,244
10,447
13,870

101
13,770

37,452
4,046
6,355

61
6,294

215
47,638
38,879

255
2,297
2,399
7,891
5,155
2,736
4,046
2,453
4,798
2,551

12,190
8,758
1,999

956
5,804

70,257
70,003

255

48,394
3,410

786
45,771
10,527
13,959

105
13,855

37,873
4,052
6,469

6,375

255
48,140
39,287

265
2,257
2,484
7,898
5,148
2,750
3,994
2,531
4,849
2,622

12,386
8,853
2,019

943
5,891

70,847
70,581

48,807
3,425

800
46,182
10,610
14,055

111
13,945

38,206
4,043
6,557

99
6,458

48,541
39,672

265
2,289
2,547
7,821
5,107
2,714
4,014
2,566
4,883
2,632

12,656
8,869
2,024

942
5,903

71,211
70,651

560

49,000
3,398

815
46,418
10,667
14,127

116
14,011

38,071
3,997
6,932

388
6,545

560
48,440

71,689
71,278

411

49,251
3,452

836
46,635

275
2228
2,512
7,868
5,123
2,745
4,143
2,523
4,877
2,686

12,520
8,809
2,046

928
5,835

14,357
135

14,221

38,340
3,982
6,929

234

411
48,840
39,644

291
2,191
2,638
7,774
5,131
2,644
3,884
2,477
5,026
2,646

12,717
9,197
2,112

944
6,140

72,644
72,180

464

50,069
3,503

837
47,403
10,797
14,445

144
14,301

38,972
4,034
7,062

282
6,780

464
49,605
40,301

291
2,156
2,676
7,849
5,131
2,719
3,895
2,511
5,127
2,742

13,054
9,304
2,112

935
6,256

484,174
481,771

2,403

373,624
23,534
-1,175

348,914
65,732

880
68,647

285,918
27,364
60,342

1,626
58,716

2,403
371,221
321,122

2,104
16,504
23,492
61,408
34,978
26,430
34,352
25,388
33,358
26,593
97,924
50,099

8,392
4,148

37,559

490,352
487,885

2,467

378,921
23,774
-1,190

353,957
66,285
70,110

961

498,443
496,116

2,327

386,409
24,197
-1,232

360,981

70,593
914

290,164
27,462
61,295

2,467
376,454
325,769

2,192
16,644
24,394
61,042
34,672
26,370
34,191
26,276
33,996
26,907

100,129
50,685

8,470
4,104

38,111

296,613
27,873
61,924

1,488
60,436

2,327
384,083
332,952

2,179
16,407
24,620
63,262
37,061
26,202
35,157
27,130
34,317
27,800

102,079
51,131
8,534
4,079

38,518

505,206
501,723

3,483

392,438
24,388
-1,246

366,804
67,280
71,122

1,052
70,071

300,274
27,847
64,317

2,613
61,703

3,483
388,954
337,560

2,264
16,471
25,386
62,243
36,247
25,996
35,567
27,449
35,010
28,903

104,268
51,394

8,730
4,058

38,606

512,758
509,961

2,798

25,057
-1,270

372,771
67,533
72,454

1,147
71,308

305,779
28,148
65,170

1,905
63,265

2,798
396,300
343,062

2,409
15,754
25,862
61,611
35,335
26,276
37,423
28,933
35,731
28,817

106,521
53,238
9,004
4,165

40,070

520,128
516,981

3,147

405,521
25,375
-1,293

378,852
68,285
72,991

1,215
71,776

310,232
28,458
66,831
2,232

64,599

3,147
402,374
348,753

2,417
15,401
26,397
61,914
35,507
26,407
37,853
29,444
36,322
30,023

108,981
53,621

8,983
4,111

40,527

See footnotes at end of table.
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and Earnings by Industry, 1998:1-1999:11 '—Continued

Southwest

1998

!

692,740
689,109

3,631

519,753
34,000

-26
485,727
99,102

107,911
1,199

106,712

403,905
39,109
76,740

2,261
74,479

3,631
516,122
440,513

3,219
20,300
33,136
81,816
50,145
31,671
44,247
33,641
48,928
36,967

138,260
75,609
13,708
6,396

55,506

II

702,120
698,327

3,793

527,763
34,390

-51
493,343
99,964

108,813
1,344

107,469

410,433
39,312
78,018
2,367

75,651

3,793
523,971
447,507

3,362
20,386
34,395
81,491
49,847
31,644
44,045
34,777
49,805
37,631

141,616
76,464
13,845
6,315

56,304

III

713,181
709,635

3,546

537,809
34,973

-54
502,782
100,873
109,526

1,255
108,271

419,264
39,816
78,729
2,065

76,664

3,546
534,263
457,190

3,393
20,194
34,849
83,629
52,180
31,449
45,101
35,851
50,501
38,823

144,849
77,074
13,964
6,273

56,837

IV

723,371
718,208

5,162

546,945
35,312

-49
511,594
101,492
110,285

1,422
108,863

425,177
39,910
81,858

3,626
78,231

5,162
541,782
463,723

3,495
20,173
35,680
83,248
51,952
31,296
45,897
36,164
51,265
40,519

147,283
78,060
14,196
6,220

57,643

1999

\r

730,717
726,494

4,223

552,579
35,995

-9
516,575
101,882
112,260

1,527
110,733

429,741
39,967
82,871

2,635
80,236

4,223
548,355
468,917

3,697
19,292
36,455
81,500
50,101
31,398
47,204
37,658
52,236
40,199

150,675
79,439
14,654
6,359

58,426

I I"

741,452
736,895

4,558

561,898
36,506

-26
525,366
103,039
113,047

1,607
111,440

436,622
40,465
84,811

2,917
81,895

4,558
557,340
477,180

3,712
18,904
37,122
81,966
50,367
31,599
47,701
38,320
53,112
41,906

154,438
80,160
14,644
6,290

59,227

Rocky Mountain

1998

I

209,209
207,537

1,672

155,786
10,542

251
145,496

. 34,287
29,427

446
28,981

124,268
11,902
19,616

660
18,956

1,672
154,114
129,821

1,099
3,675

12,421
19,400
13,350
6,050

13,637
8,957

15,767
11,243
43,622
24,293
5,360
1,825

17,108

II

211,736
210,133

1,604

157,884
10,649

261
147,496
34,625
29,615

439
29,176

126,100
11,984
19,800

551
19,249

1,604
156,280
131,582

1,130
3,645

12,668
19,562
13,451
6,111

13,666
9,067

16,061
11,964
43,818
24,698
5,410
1,804

17,484

III

214,437
212,717

1,721

160,135
10,750

269
149,655
34,982
29,800

418
29,382

127,888
12,024
20,223

627
19,596

1,721
158,415
133,580

1,172
3,666

13,076
19,634
13,526
6,109

13,614
9,256

16,388
12,197
44,577
24,835
5,424
1,803

17,608

IV

219,191
216,793

2,398

164,705
10,973

271
154,004
35,207
29,980

445
29,535

131,194
12,199
21,312

1,264
20,047

2,398
162,307
137,244

1,219
3,590

13,324
19,764
13,430
6,334

14,224
9,417

16,661
12,903
46,143
25,063
5,429
1,783

17,851

1999

222,055
220,060

1,995

167,236
11,262

281
156,254
35,357
30,443

427
30,016

133,411
12,330
21,496

802
20,694

1,995
165,241
139,640

1,284
3,486

13,898
19,962
13,748
6,214

14,751
9,417

17,027
12,795
47,022
25,600
5,638
1,829

18,134

II*

224,764
222,653

2,111

169,428
11,379

290
158,339
35,800
30,625

426
30,198

135,032
12,452
21,944

858
21,087

2,111
167,317
141,516

1,294
3,459

13,995
20,237
13,998
6,240

14,860
9,515

17,306
13,348
47,500
25,802
5,621
1,819

18,361

Arizona

1998

I

104,765
104,135

630

74,479
5,261

282
69,500
17,633
17,632

139
17,494

61,208
5,791
7,480

354
7,126

630
73,849
62,966

683
666

5,548
10,561
8,600
1,962
4,416
4,804
8,080
6,626

21,581
10,883
1,968

793
8,121

II

106,967
106,255

712

76,442
5,379

281
71,344
17,818
17,805

191
17,614

62,864
5,890
7,688

424
7,264

712
75,730
64,678

729
679

5,764
10,645
8,681
1,964
4,450
4,962
8,228
6,857

22,363
11,052
2,010

780
8,263

III

109,091
108,496

595

78,424
5,515

280
73,188
18,014
17,889

147
17,742

64,743
5,997
7,683

296
7,387

595
77,828
66,576

774
714

5,968
10,686
8,700
1,986
4,487
5,120
8,539
7,118

23,170
11,252
2,041

775
8,436

IV

111,522
110,796

726

80,751
5,651

292
75,392
18,128
18,002

166
17,836

66,629
6,135
7,987

416
7,571

726
80,025
68,299

771
683

6,100
11,307
9,267
2,040
4,697
5,146
8,586
7,602

23,407
11,726
2,045

771
8,910

1999

\r

111,114
110,471

643

79,919
5,632

318
74,606
18,213
18,295

161
18,134

65,812
5,962
8,145

318
7,827

643
79,276
68,214

790
615

6,300
10,332
8,363
1,969
4,472
5,211
8,658
7,432

24,405
11,062
2,111

787
8,164

I I"

113,141
112,563

578

81,703
5,752

319
76,270
18,460
18,411

164
18,247

67,346
6,080
8,277

236
8,041

578
81,125
69,896

796
623

6,411
10,421
8,450
1,970
4,524
5,310
8,808
7,776

25,228
11,230
2,131

786
8,313

Colorado

1998

1

111,925
111,088

837

84,639
5,497

29
79,170
18,701
14,054

153
13,901

67,917
6,317

10,405
530

9,876

837
83,802
71,813

551
1,537
6,427
9,862
6,801
3,061
8,179
5,074
7,926
6,794

25,463
11,989
2,632
1,098
8,258

II

113,255
112,378

877

85,727
5,540

31
80,218
18,892
14,145

146
13,998

68,760
6,348

10,620
557

10,062

877
84,850
72,699

568
1,538
6,641
9,848
6,763
3,085
8,226
5,117
8,099
7,287

25,374
12,152
2,660
1,085
8,407

III

114,793
113,920

873

87,033
5,601

33
81,465
19,093
14,235

134
14,101

69,820
6,382

10,832
540

10,291

873
86,161
73,888

584
1,517
6,980

10,025
6,974
3,051
8,119
5,218
8,326
7,367

25,752
12,273
2,680
1,079
8,514

IV

117,823
116,796

1,027

90,032
5,768

25
84,288
19,217
14,318

141
14,177

72,222
6,546

11,264
683

10,581

1,027
89,005
76,727

621
1,528
7,310

10,167
6,957
3,211
8,740
5,360
8,361
7,907

26,734
12,278
2,667
1,065
8,546

1999

119,337
118,443

894

91,369
5,911

25
85,483
19,301
14,554

137
14,417

73,350
6,607

11,412
532

10,880

894
90,475
77,885

674
1,483
7,452

10,128
6,976
3,151
9,202
5,268
8,693
7,857

27,128
12,590
2,766
1,096
8,729

I I"

120,606
119,675

931

92,341
5,956

27
86,413
19,551
14,642

135
14,508

74,047
6,655

11,640
550

11,089

931
91,410
78,747

681
1,457
7,475

10,222
7,091
3,131
9,268
5,337
8,859
8,160

27,288
12,663
2,741
1,086
8,837

New Mexico

1998

1

34,239
33,856

383

23,798
1,817

88
22,069

5,290
6,880

79
6,801

19,327
1,908
2,563

219
2,344

383
23,415
17,546

177
833

1,698
1,955
1,412

543
1,433

997
2,692
1,196
6,565
5,869
1,350

498
4,021

II

34,543
34,184

359

24,007
1,828

92
22,270
5,334
6,939

87
6,852

19,533
1,908
2,566

189
2,376

359
23,647
17,774

176
805

1,753
1,906
1,346

560
1,411
1,009
2,732
1,245
6,738
5,873
1,346

487
4,040

III

34,800
34,441

358

24,170
1,836

97
22,431
5,380
6,989

83
6,905

19,702
1,903
2,565

182
2,383

358
23,812
17,990

174
784

1,714
1,859
1,311

548
1,443
1,035
2,763
1,274
6,945
5,821
1,364

477
3,979

IV

35,431
35,038

393

24,755
1,874

99
22,980

5,416
7,034

89
6,945

20,203
1,931
2,621

209
2,412

393
24,363
18,232

185
791

1,683
1,829
1,314

515
1,489
1,046
2,792
1,328
7,088
6,130
1,375

463
4,292

1999

l r

35,156
34,785

371

24,310
1,854

107
22,564

5,438
7,154

84
7,070

19,809
1,875
2,627

178
2,449

371
23,939
17,998

206
733

1,655
1,783
1,273

510
1,425
1,037
2,821
1,306
7,032
5,942
1,427

463
4,051

I I"

35,539
35,170

369

24,605
1,875

111
22,841

5,498
7,200

83
7,117

20,071
1,892
2,642

167
2,475

369
24,236
18,230

207
724

1,639
1,782
1,279

503
1,428
1,055
2,855
1,365
7,175
6,006
1,418

458
4,131

Idaho

1998

1

25,426
24,843

584

18,125
1,312

267
17,080
4,233
4,113

118
3,995

13,720
1,354
3,050

224
2,827

584
17,542
14,609

249
186

1,578
3,226
2,260

966
1,270

996
1,967

926
4,210
2,933

554
187

2,192

II

25,622
25,013

608

18,244
1,315

276
17,205
4,276
4,141

117
4,024

13,814
1,349
3,082

234
2,848

608
17,636
14,678

252
183

1,543
3,179
2,193

986
1,272
1,023
1,991

952
4,283
2,959

545
184

2,230

III

26,076
25,459

617

18,652
1,342

280
17,589
4,321
4,166

111
4,055

14,159
1,370
3,124

229
2,895

617
18,034
15,028

268
179

1,571
3,294
2,296

998
1,276
1,050
2,031

980
4,380
3,006

543
184

2,279

IV

26,480
25,701

780

18,996
1,348

285
17,934
4,350
4,197

119
4,078

14,285
1,366
3,346

376
2,969

780
18,217
15,217

271
181

1,602
3,261
2,255
1,006
1,299
1,073
2,046
1,027
4,457
2,999

545
182

2,272

1999

27,039
26,319

720

19,526
1,407

293
18,413
4,369
4,257

107
4,150

14,773
1,407
3,346

296
3,050

720
18,806
15,664

269
172

1,637
3,488
2,483
1,005
1,300
1,077
2,129
1,058
4,534
3,142

579
186

2,376

II"

27,369
26,591

777

19,783
1,420

301
18,663
4,424
4,282

105
4,177

14,941
1,421
3,421

331
3,089

777
19,005
15,815

269
170

1,602
3,584
2,563
1,020
1,310
1,077
2,135
1,107
4,561
3,191

574
188

2,429

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
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Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

Line

Montana

1999

Utah

Income by Place of Residence

Personal income (lines 4-11)
Nonfarm personal income
Farm income (line 17)

Derivation of Personal income

Earnings by place of work (lines 12-16 or 17-34)
Less: Personal contributions for social insurance i

Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

earnings Dy riace 01 wont

Components of earnings:
Wage and salary disbursements
Other labor income
Proprietors' income5

Farm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Farm earnings
Nonfarm earnings

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public utilities
Wholesale trade
Retail trade
Finance, insurance, and real estate
Services

Government and government enterprises
Federal, civilian
Military
State and local

17,547
17,490

56

11,499
958
-28

10,512
3,423

3*&
3,547

8,849
912

1,738
-102
1,840

56
11,442
9,200

107
289

1,025
902
580
322
947
622

1,456
663

3,189
2,243

543
153

1,547

17,786
17,788

- 2

11,721
932
-CO

10,709
3,447
3,630

62
3,568

9,108
935

1,678
-166
1,844

-2
11,722
9,445
109
281
987

1,108
781
327
942
625

1,478
679

3,236
2,278
550
151

1,577

17,728
17,731

-3

11,604
968
-28

10,609
3,471
3,648

58
3,590

9,018
910

1,676
-174
1,850

3
11,607
9,306

109
303
958
887
568
319
927
633

1,487
692

3,309
2,301

553
153

1,595

18,246
17,916

330

12,096
979
-29

3,490
3,668

62
3,607

9,162
913

2,021
152

330
11,766
9,469

115
274
916
921
593
328
938
627

1,529
737

3,412
2,297

556
154

1,587

18,345
18,242

103

12,161
1,010

-29
11,122
3,501
3,721

63
3,658

9,368
928

55
1,949

103
12,058
9,680

119
278

1,029
925
600
325
937
645

1,556
714

3,477
2,378

586
157

1,635

18,578
18,436

142

12,357
1,021

-29
11,307
3,533
3,738

60
3,678

9,491
936

1,930
-54

1,984

142
12,216
9,839

120
275

1,059
918
599
319
941
651

1,579
745

3,551
2,377

578
155

1,643

43,288
43,063

225

34,068
2,249

3
31,822

5,596
5,870

83
5,787

27,865
2,764
3,439

120
3,319

225
33,843
28,386

135
463

2,747
4,993
3,541
1,452
2,556
1,993
3,651
2,526
9,321
5,457
1,332

253
3,873

44,070
43,840

230

34,788
2,288

2
32,502

5,659
5,910

86
5,824

28,485
2,800
3,504

121
3,383

230
34,558
28,931

141
453

2,835
5,009
3,544
1,465
2,554
2,027
3,718
2,694
9,500
5,627
1,352

251
4,025

44,561
44,329

233

35,189
2,306

4
32,887

5,724
5,950

87
5,863

28826
2,804
3,559

119
3,439

233
34,957
29,421

150
445

2,919
5,003
3,515
1,488
2,624
2,078
3,757
2,794
9,652
5,536
1,340

252
3,944

45,269
45,029

240

35,857
2,343

7
33,521
5,763
5,985

94
5,891

29,424
2,820
3,613

122
3,491

240
35,618
29,836

148
432

2,842
4,974
3,454
1,520
2,575
2,092
3,900
2,855

10,019
5,782
1,354

249
4,180

45,754
45,542

212

36,274
2,388

9
33,895
5,788
6,071

90
5,981

29,714
2,831
3,729

88
3,641

212
36,062
30,337

151
408

3,051
4,997
3,515
1,482
2,660
2,149
3,823
2,799

10,299
5,725
1,393

254
4,078

46,500
46,312

188

36,941
2,428

8
34,521
5,867
6,112

97
6,016

30,270
2,877
3,794

58
3,736

188
36,753
30,956

153
406

3,117
5,090
3,572
1,518
2,679
2,166
3,894
2,954

10,497
5,797
1,410

254
4,132

Line

California Hawaii

Item 1999 1998 1999

Income by Place of Residence

Personal income (lines 4-11)
Nonfarm personal income ,
Farm income (line 17)

Derivation of Personal Income

Earnings by place of work (lines 12-16 or 17-34]
Less: Personal contributions for social insurance1

Plus: Adjustment for residence3

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent4

Plus: Transfer payments
State unemployment insurance benefits
Transfers excluding State unemployment insurance benefits

Earnings by Place of Work

Components of earnings:
Wage and salary disbursements ,
Other labor income
Proprietors' income5

Farm proprietors' income
Nonfarm proprietors' income

Earnings by Industry

Farm earnings
Nonfarm earnings ,

Private earnings
Agricultural services, forestry, fishing, and other6

Mining
Construction
Manufacturing

Durable goods
NondurstDiO ooods .

Transportation and public utilities ,
Wholesale trade
Retail trade .....
Finance, insurance, and real estate
Services

Government and government enterprises '.'.
Federal, civilian
Military
State and local '.

881,119
873,610

7,509

640,045
42,828

892,504
884,591

7,913

153,740
130,770

2,607
128,163

502,367
48,245
89,433
3,580

7,509
632,536
541,726

6,676
2,087

33,458
103,043
72,878
30,166
40,389
39,683
56,995
53,933

205,461
90,811
12,726
5,757

72,328

43,324
-623

605,941
155,024
131,539

2,655
128,883

510,540
48,570
90,778
3,827

86,952

7,913
641,975
550,270

6,717
1,990

34,256
103,618
73,236
30,382
40,376
40,273
57,803
55,684

209,553
91,705
12,664
5,687

73,355

906,175
898,495

7,680

662,420
44,066

-651
617,703
156,373
132,099

2,453
129,646

521,548
49,089
91,783
3,437

88,346

7,680
654,739
562,449

7,142
2,005

36,462
102,926
72,472
30,454
40,974
40,947
59,372
57,781

214,840
92,290
12,689
5,632

73,969

923,802
915,688

8,114

679,237
45,028

-682
633,528
157,549
132,725

2,516
130,209

535,271
49,804
94,162

3,714
90,449

8,114
671,124
577,475

7,683
2,095

38,638
104,311
73,165
31,147
41,102
42,246

60,487
220,642

93,649
12,716
5,591

75,342

940,091
932,945

7,145

694,782
46,585

-718
647,478
158,081
134,531

2,543
131,988

548,898
50,882
95,002
2,537

92,465

7,145
687,636
591,499

7,579
2,133

39,459
108,161
76,213
31,949
43,131
41,990
60,643
62,008

226,394
96,137
13,254
5,665

77,218

952,621
945,776

6,845

705,594
47,254

-737
657,603
159,748
135,269

2,608
132,661

557,794
51,535
96,265
2,027

94,238

6,845
698,749
601,462

7,581
2,087

40,496
108,301
76,199
32,102
43,624
42,455
61,316
64,491

231,112
97,287
13,117
5,714

78,456

31,022
30,860

162

22,048
1,428

0
20,620

5,095
5,307

146
5,161

17,656
1,702

2,683

162
21,886
16,230

146
17

1,381
810
197
613

1,840
814

2,662
1,770
6,791
5,656
1,364
1,583
2,709

31,192
31,024

22,136
1,427

0
20,709

5,137
5,346

148
5,199

17,724
1,699
2,713

6
2,707

21,968
16,345

150
17

1,393
813
198
615

1,823
821

2,651
1,818
6,859
5,623
1,378
1,547
2,698

31,316
31,142

174

22,187
1,425

0
20,763

5,180
5,373

135
5,239

17,776
1,691
2,721

6
2,715

174
22,013
16,405

145
16

1,364
803
192
611

1,852
826

2,648
1,854
6,896
5,608
1,388
1,537
2,683

31,543
31,362

181

22,348
1,429

0
20,920

5,218
5,406

137
5,268

17,903
1,685
2,761

6
2,755

181
22,167
16,574

153
16

1,352
795
193
602

1,847
811

2,656
1,871
7,072
5,593
1,400
1,530
2,663

31,634
31,463

171

22,351
1,439

0
20,912
5,234
5,488

126
5,362

17,873
1,670
2,808

4
2,803

171
22,180
16,403

148
15

1,314
815
194
621

1,839
812

2,671
1,863
6,927
5,778
1,436
1,549
2,793

31,901
31,740

160

22,545
1,448

0
21,097

5,286
5,517

120
5,397

18,016
1,680
2,849

2
2,847

160
22,385
16,619

145
15

1,311
774
186
589

1,849
814

2,701
1,932
7,077
5,766
1,437
1,520
2,809

p Preliminary.
r Revised.
1. The estimates of earnings for 1998r-99 are based on the 1987 Standard Industrial Classification.
2. Personal contributions for social insurance are included in earnings by type and by industry, but they are

excluded from personal income.
3. The adjustment for residence is the net inflow of the earnings of interarea commuters. For the United States, tions and foreign embassies and consulates in the United States,

it consists of adjustments for border workers and for certain temporary and migratory workers: Wage and salary

disbursements to U.S. residents commuting or working temporarily outside U.S. borders less wage and salary dis-
bursements to foreign residents commuting or working temporarily inside U.S borders.

4. Rental income of persons includes the capital consumption adjustment.
5. Proprietors' income includes the inventory valuation adjustment and the capital consumption adjustment.
6. "Other" consists of the wage and salary disbursements of U.S. residents employed by international organiza-
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and Earnings by Industry, 1998:1-1999:11 '—Continued
adjusted at annual rates]

Wyoming

1998

I

11,023
11,053

-29

7,456
525
-19

6,912
2,333
1,778

27
1,751

5,917
555
984

-111
1,095

-29
7,485
5,814

57
1,201

644
417
169
248
685
271
767
334

1,439
1,672

299
135

1,238

II

11,004
11,114

-110

7,403
524
-17

6,862
2,352
1,790

28
1,762

5,934
552
917

-195
1,112

-110
7,513
5,830

61
1,191

661
419
170
248
672
275
776
351

1,425
1,683

304
133

1,245

III

11,278
11,277

1

7,657
533
-19

7,104
2,373
1,801

27
1,774

6,066
558

1,033
-87

1,120

1
7,656
5,937

61
1,223

648
425
173
252
669
276
787
363

1,485
1,719

308
134

1,276

IV

11,372
11,350

22

7,723
534
-17

7,172
2,387
1,812

30
1,782

6,101
554

1,068
-69

1,137

22
7,701
5,995

65
1,175

654
441
172
269
672
266
825
377

1,520
1,706

307
133

1,266

1999

\r

11,579
11,514

66

7,906
548
-17

7,341
2,398
1,840

31
1,810

6,205
557

1,143
-30

1,173

66
7,840
6,075

71
1,145

729
425
173
252
651
278
825
366

1,584
1,765

315
136

1,315

\\p

11,711
11,638

73

8,006
554
-17

7,435
2,425
1,851

31
1,820

6,283
562

1,160
-28

1,188

73
7,933
6,159

71
1,150

742
425
173
251
661
284
840
383

1,603
1,774

319
136

1,319

Nevada

1998

I

46,344
46,259

85

34,883
2,084
-S82

32,117
7,868
6,359

170
6,189

28,661
2,346
3,875

40
3,835

85
34,797
30,366

216
834

4,028
1,684
1,110

574
2,029
1,535
3,404
2,497

14,137
4,431

650
284

3,497

II

47,203
47,109

94

35,633
2,121
-698

32,813
7,980
6,409

176
6,234

29,306
2,375
3,952

47
3,904

94
35,539
31,010

232
799

4,152
1,712
1,116

596
2,045
1,567
3,527
2,604

14,372
4,529

649
282

3,597

III

48,135
48,040

95

36,481
2,165
-716

33,599
8,098
6,438

157
6,281

30,045
2,417
4,019

46
3,973

95
36,386
31,716

240
797

4,356
1,732
1,144

589
2,064
1,601
3,613
2,770

14,541
4,670

654
284

3,732

IV

49,497
49,407

90

37,865
2,244
-752

34,870
8,154
6,473

157
6,315

31,272
2,481
4,112

40
4,072

90
37,775
33,010

266
796

4,516
1,735
1,125

610
2,163
1,661
3,721
2,798

15,353
4,765

671
282

3,813

1999

50,505
50,424

82

38,833
2,318
-772

35,743
8,194
6,567

143
6,425

32,021
2,527
4,286

28
4,257

82
38,752
33,970

271
730

5,055
1,787
1,174

613
2,187
1,664
3,779
2,757

15,741
4,782

706
289

3,787

II*

51,446
51,372

74

39,628
2,361
-789

36,478
8,328
6,641

174
6,466

32,671
2,570
4,387

18
4,368

74
39,554
34,686

275
718

5,049
1,871
1,253

618
2,209
1,711
3,865
2,900

16,088
4,868

710
291

3,867

Far West

1998

I

1,210,289
1,200,723

9,566

880,713
59,553
-2,051

819,109
209,312
181,868

4,246
177,622

696,702
66,177

117,834
4,170

113,664

9,566
871,147
740,280

8,797
4,156

51,453
136,272
97,650
38,622
57,435
53,757
81,031
69,763

277,616
130,867
20,201
10,273

100,394

II

1,225,749
1,215,685

10,064

893,914
60,216
-2,084

831,614
211,138
182,997

4,330
178,667

707,749
66,598

119,567
4,451

115,116

10,064
883,850
751,798

8,893
4,029

52,435
137,444
98,613
38,831
57,246
54,525
82,199
71,935

283,093
132,052
20,166
10,168

101,718

III

1,244,320
1,234,447

9,873

910,714
61,204
-2,128

847,382
213,057
183,881

4,108
179,773

722,520
67,263

120,931
4,043

116,887

9,873
900,841
768,039

9,362
4,053

54,988
136,950
97,983
38,967
58,025
55,164
84,278
74,637

290,582
132,802
20,246
10,110

102,447

IV

1,266,721
1,256,137

10,584

931,865
62,371
-2,206

867,288
214,617
184,815

4,224
180,591

739,671
68,031

124,164
4,540

119,624

10,584
921,281
786,606

10,065
4,165

57,528
137,685
97,845
39,840
58,553
56,948
85,742
77,817

298,102
134,675
20,323
10,063

104,289

1999

\r

1,290,077
1,280,572

9,505

954,178
64,588
-2,288

887,301
215,387
187,389

4,216
183,172

759,118
69,423

125,637
3,189

122,448

9,505
944,673
806,562

10,053
4,024

59,014
141,700
101,071
40,629
60,743
56,768
86,801
79,251

308,208
138,111
21,147
10,193

106,771

II*

1,307,422
1,298,108

9,314

968,887
65,483
-2,332

901,072
217,763
188,586

4,437
184,149

771,065
70,290

127,532
2,726

124,806

9,314
959,573
820,026

10,049
3,916

60,178
142,136
101,338
40,798
61,397
57,449
87,920
82,502

314,479
139,548
20,994
10,188

108,365

Oregon

1998

I

80,391
79,819

571

58,868
4,253

-1,830
52,786
14,469
13,136

427
12,708

47,120
4,629
7,120

83
7,037

571
58,297
50,004

505
85

4,465
11,533
9,128
2,405
3,708
4,418
6,337
3,955

14,999
8,293
1,425

150
6,718

II

81,101
80,508

593

59,365
4,272

-1,837
53,256
14,609
13,236

441
12,795

47,547
4,630
7,187

85
7,102

593
58,772
50,432

503
84

4,408
11,634
9,222
2,412
3,721
4,450
6,396
4,049

15,189
8,340
1,427

149
6,764

III

81,532
80,918

614

59,539
4,265

-1,804
53,470
14,756
13,306

419
12,887

47,674
4,589
7,276

86
7,190

614
58,925
50,478

507
90

4,399
11,415
9,011
2,405
3,723
4,256
6,502
4,127

15,460
8,447
1,433

149
6,865

IV

82,215
81,521

694

60,039
4,277

-1,802
53,960
14,851
13,404

449
12,955

48,017
4,560
7,463

147
7,316

694
59,345
50,842

548
88

4,281
11,155
8,750
2,405
3,829
4,520
6,598
4,196

15,626
8,503
1,432

147
6,924

1999

84,340
83,641

699

62,170
4,476

-1,870
55,825
14,910
13,605

436
13,169

49,814
4,692
7,664

126
7,538

699
61,471
52,565

559
85

4,425
11,632
9,142
2,490
3,790
4,574
6,892
4,200

16,408
8,906
1,483

149
7,274

II*

85,365
84,610

755

63,017
4,525

-1,892
56,600
15,092
13,673

423
13,250

50,447
4,739
7,831

154
7,676

755
62,262
53,313

563
90

4,438
11,724
9,210
2,514
3,844
4,620
7,001
4,367

16,665
8,950
1,475

147
7,327

Alaska

1998

1

15,805
15,793

11

12,498
893

-603
10,801

1,950
3,054

104
2,950

10,059
1,012
1,427

8
1,419

11
12,486
8,830

207
943

1,020
607
175
431

1,330
371

1,204
487

2,661
3,656

856
633

2,167

II

15,749
15,738

12

12,374
881

-795
10,699
1,964
3,086

118
2,968

9,965
990

1,420
8

1,412

12
12,363
8,730

210
931
914
576
164
411

1,316
380

1,212
504

2,687
3,633

861
634

2,137

III

15,762
15,750

12

12,370
877

-797
10,697

1,980
3,085

96
2,988

9,959
981

1,430
8

1,422

12
12,359
8,817

217
937
896
559
167
391

1,345
386

1,203
505

2,771
3,541

862
640

2,039

IV

15,978
15,966

12

12,576
887

-810
10,880
1,994
3,104

101
3,003

10,123
988

1,465
8

1,458

12
12,565
8,992

230
954
927
571
174
396

1,358
395

1,220
533

2,805
3,573

853
634

2,086

1999

I '

16,130
16,119

11

12,683
901

-812
10,971
2,002
3,157

109
3,048

10,185
986

1,512
8

1,504

11
12,672
9,017

240
863

1,028
573
184
389

1,341
375

1,250
537

2,809
3,655

890
640

2,125

II*

16,200
16,192

9

12,698
900

-812
10,986
2,023
3,191

125
3,066

10,200
982

1,516
5

1,511

9
12,690
9,012

239
813

1,000
544
190
354

1,344
384

1,272
555

2,860
3,677

898
632

2,148

Washington

1998

I

155,609
154,382

1,227

112,371
8,066
1,872

106,177
26,190
23,242

791
22,450

90,838
8,243

13,290
453

12,837

1,227
111,144
93,124

1,047
190

7,101
18,595
14,163
4,432
8,139
6,937

10,429
7,121

33,566
18,020
3,180
1,866

12,974

II

157,999
156,715

1,284

114,518
8,191
1,869

108,196
26,423
23,380

792
22,588

92,667
8,333

13,517
478

13,039

1,284
113,234
95,010

1,081
208

7,313
19,092
14,677
4,415
7,965
7,035

10,609
7,275

34,433
18,223
3,188
1,868

13,168

III

161,400
160,102

1,298

117,717
8,406
1,839

111,151
26,670
23,580

847
22,733

95,518
8,496

13,703
461

13,242

1,298
116,419
98,173

1,111
207

7,512
19,514
14,997
4,517
8,067
7,148

10,940
7,600

36,074
18,246
3,219
1,868

13,160

IV

163,686
162,192

1,494

119,799
8,507
1,839

113,132
26,851
23,703

862
22,841

97,085
8,514

14,201
625

13,576

1,494
118,306
99,713

1,183
217

7,814
19,119
14,438
4,681
8,252
7,315

11,278
7,932

36,603
18,593
3,251
1,880

13,461

1999

167,377
165,981

1,397

123,359
8,869
1,883

116,373
26,965
24,040

860
23,180

100,326
8,666

14,366
486

13,880

1,397
121,962
103,108

1,257
199

7,733
18,731
14,164
4,567
8,455
7,353

11,566
7,886

39,929
18,854
3,378
1,900

13,575

II*

169,890
168,419

1,471

125,405
8,995
1,898

118,308
27,286
24,296

987
23,308

101,938
8,782

14,684
518

14,166

1,471
123,934
104,934

1,246
193

7,884
18,921
14,301
4,621
8,526
7,465

11,764
8,256

40,678
19,000
3,358
1,883

13,759

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

Line

1
2
3

4
5
6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

NOTE.—The personal income level shown for the United States is derived as the sum of the State estimates.
It differs from the estimate of personal income in the national income and product accounts (NIPA's) because of
differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability

of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the earnings of Federal
civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.
firms.
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Business leaders Researchers Economists Policymakers
Now available!
The preliminary results from BE A 9s 1997 benchmark survey

Foreign
Direct

Investment
in the

United States

Preliminary Results
From the

1997 Benchmark Survey

U.S. Department of Commerce * .
Economics and Statistics Administration c
Bureau of Economic Analysis \

Presenting data from the most recent comprehensive survey of U.S. affiliates of foreign
investors by industry of the U.S. affiliate and by country of the ultimate beneficial owner and
selected data by State

Presents detailed data collected only in benchmark surveys
• Union-represented employment
• Trade in goods by product
• Trade in goods by trading partner

Includes data on
• Balance sheets and income statements
• Gross product
• Employment and employee compensation
• Property, plant, and equipment
• Sales of goods and services
• Research and development expenditures

Order your copy now for $13.00 from the U.S. Government Printing Office (GPO).
Call 202-512-1800 or go to <www.gpo.gov>, and specify stock number 003-010-00284-1.
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November 1999 SURVEY OF CURRENT BUSINESS Contents D-l

BEA CURRENT AND HISTORICAL DATA

National, International, and Regional Estimates

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis and a much
briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series originating
in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.

BEA makes its information available on three World Wide Web sites. The BEA web site <www.bea.doc.gov> contains
data, articles, and news releases from BEA'S national, international, and regional data. The Federal Statistical Briefing Room
(FSBR) on the White House web site <www.whitehouse.gov/fsbr> provides summary statistics for GDP and a handful of
other NIPA aggregates. The Commerce Department's STAT-USA Web site <www.stat-usa.gov> provides detailed databases and
news releases from BEA and other Federal Government agencies by subscription; for information, go to the Web site or call
202-482-1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;
[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data

A. Selected NIPA Tables [QA] (*)

B. Other NIPA and NiPA-related tables [A] (*)

C. Historical tables [A] (*)

D. Domestic perspectives [MA, QA] D-3

E. Charts:
Selected NIPA series (*)
Other indicators of the domestic economy D-5

International Data

F. Transactions tables:
F.i. U.S. international transactions in goods

and services [MA] D-7
F.2. U.S. international transactions [QA] D-8
F.3. Selected U.S. international transactions,

by area [Q] ..D-9
F.4. Private service transactions [A] D-12

G. Investment tables:
G.i. International investment position of the United

States [A] D-13
G.2. USDIA: Selected items [A] D-14

G.3. Selected financial and operating data for nonbank
foreign affiliates of U.S. companies [A] D-15

G.4. FDIUS: Selected items [A] D-16
G.5. Selected financial and operating data of nonbank

U.S. affiliates of foreign companies [A] D-17

H. International perspectives [MA, QA] D-18

L Charts D-20

Regional Data

J. State and regional tables:
J.i. Total and nonfarm personal income [QA] D-21
J.2. Percent of personal income for selected

components [A] D-22
J.3. Per capita personal income and

disposable personal income [A] D-23
J.4. Gross state product [A] D-24

K. Local area table:
K.i. Personal income by metropolitan area [A]... D-25

L. Charts D-27

Appendix

Suggested reading D-29

* These sections are not included in this issue because of the comprehen-
sive revision of the national income and product accounts (see the note on
page D-2).
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D-2 • National Data SURVEY OF CURRENT BUSINESS November 1999

National Data

A. Selected NIPA Tables

As a result of the recently released comprehensive revision of the NIPA'S, sections A, By and C and
the NIPA charts in section E will not be shown this month or next month. The October 28,1999,
news release for gross domestic product—which announced the initial results of the comprehensive
revision—is reprinted beginning on page 1 of this issue. The December issue will include an
article that describes the comprehensive revision in detail and an extensive set of NIPA tables that
present the revised estimates. For up-to-date information on the comprehensive revisiony go to
www.bea.doc.gov/bea/bench.htm on the BEA Web site.
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November 1999 SURVEY OF CURRENT BUSINESS National Data D-3

D. Domestic Perspectives.

This table presents data collected from other government agencies and private organizations, as noted. Quarterly

data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

1997 1998
1998

Aug. Sept. Oct. Nov. Dec.

1999

Jan. Feb. I Mar. | Apr. | May [ J u n e | July Aug. Sept.

Consumer and producer prices, (monthly data seasonally adjusted)l

Consumer price index for all urban consumers,
1982-44=100:
All items ,
Less focx
Services ...

Producer price index, 1982=100:
Finished goods

Less food and energy
Finished consumer goods
Capital equipment
Intermediate materials
Crude materials

Money stock (monthly and quarterly data
seasonally adjusted):2

Percent change:
M1
M2

Ratio:
Gross domestic product to M1
Personal income to M2

160.5
169.5
179.4

131.8
142.4
130.2
138.2
125.6
111.1

163.0
173.4
184.2

130.6
143.7
128.9
137.5
123.0
96.7

163.5
174.2
184.8

130.3
143.7
128.6
137.2
122.8
93.3

163.6
174.5
185.2

130.6
144.1
128.8
137.6
122.4
91.6

163.9
174.8
185.5

131.0
144.3
129.3
137.7
122.2
93.9

164.2
175.0
186.0

130.7
144.4
128.9
137.8
121.9
93.8

164.4
175.6
186.3

131.3
145.9
129.7
137.7
121.1
90.4

164.6
175.7
186.5

131.7
145.6
130.2
137.6
121.1
90.9

164.7
175.8
186.9

131.1
145.7
129.5
137.7
120.7

165.0
176.0
187.5

131.5
145.6
130.0
137.5
121.1
89.1

166.2
176.7
188.1

132.2
145.7
130.9
137.7
121.9
91.3

166.2
176.9
188.3

132.4
145.8
131.2
137.7
122.3
96.9

166.2
177.0
188.5

132.3
145.6
131.2
137.5
122.6
97.0

166.7
177.3
189.0

132.6
145.6
131.6
137.3
123.3
96.8

167.2
177.5
189.3

133.3
145.5
132.5
137.3
124.3
101.3

167.9
178.1
189.8

134.7
146.6
134.2
137.6
124.7
106.5

Money, interest rates, and stock prices

Interest rates (percent, not seasonally adjusted)
Federal funds rate
Discount rate on new 91-day Treasury bills ..
Yield on new high-grade corporate bonds .....
10-Year U.S. Treasury bonds
Yield on municipal bonds, 20-bond average ..
Mortgage commitment rate
Average prime rate charged by banks

Index of stock prices (not seasonally adjusted):3

500 common stocks, 1941-43=10

7.761
1.768

5.46
5.07
7.40
6.35
5.52
7.60
8.44

8.115
1.743

5.35
4.81
6.44
5.26
5.09
6.94
8.35

-O.30
.60

8.191
1.750

5.55
4.94
6.34
5.34
5.10
6.92
8.50

0.23
1.03

1.737

5.51
4.74
6.27
4.81
4.99
6.72
8.49

0.53
.96

1.730

5.07
4.08
6.21
4.53
4.93
6.71
8.12

0.80
.89

8.227
1.732

4.83
4.44
6.42
4.83
5.03
6.87
7.89

0.40
.85

1.716

4.68
4.42
6.13
4.65
4.98
6.72
7.75

-0.22
.55

1.717

4.63
4.34
6.14
4.72
5.01
6.79
7.75

0.15
.47

8.284
1.718

4.76
4.45
6.33
5.00
5.03
6.81
7.75

872.72 1,084.31 1,074.62 1,020.64 1,032.47 1,144.43 1,190.05 1,248.77 1,246.58 1,281.66 1,334.76 1,332.07 1,322.55 1,380.99 1,327.49 1,318.17

0.86
.22

1.718

4.81
4.48
6.52
5.23
5.10
7.04
7.75

0.58
.73

1.714

4.74
4.28
6.58
5.18
5.08
6.92
7.75

-0.32
.38

8.279
1.714

4.74
4.51
6.86
5.54
5.18
7.15
7.75

-0.33
.35

1.722

4.76
4.59
7.21
5.90
5.37
7.55
7.75

-0.15
.45

1.719

4.99
4.60
7.20
5.79
5.36
7.63
8.00

0.26
.46

8.445
1.717

5.07
4.76
7.36
5.94
5.58
7.94
8.06

-0.82
.40

1.711

5.22
4.73
7.38
5.92
5.69
7.82
8.25

Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted)l

Civilian labor force
Labor force participation rates (percent):

Males 20 and over
Females 20 and over
16-19 years of age

Civilian employment
Ratio, civilian employment to working-age

population (percent)
Persons engaged in nonagricultural activities ....
Employees on nonagricultural payrolls

Goods-producing industries
Services-producing industries

Average weekly hours, manufacturing (hours) ...
Average weekly overtime hours, manufacturing

(hours)

Number of persons unemployed
Unemployment rates (percent):

Total
15 weeks and over

Average duration of unemployment (weeks)

Nonfarm business sector, 1992=100:
Output per hour of all persons
Unit labor costs
Hourly compensation

136,297

77.0
60.5
51.6

129,558

63.8
126,159
122,690
24,962
97,727

42.0

4.8

6,739

4.9
1.5

15.8

104.9
108.9
114.3

137,673

76.8
60.4
52.8

131,463

64.1
128,085
125,826
25,347
100,480

41.7

4.6

6,210

4.5
1.2

14.5

107.2
111.1
119.1

137,481

76.5
60.4
52.6

131,264

63.9
127,772
126,170
25,344

100,826
41.7

4.5

6,217

4.5
1.2

13.7

107.3
111.5
119.7

138,081

76.8
60.4
53.5

131,818

64.1
128,348
126,361
25,333
101,028

41.6

4.5

6,263

4.5
1.2

14.3

138,116

76.7
60.4
53.1

131,858

64.0
128,300
126,567
25,306
101,261

41.7

4.5

6,258

4.5
1.2

14.1

138,193

76.8
60.4
52.4

132,113

64.1
128,765
126,841
25,298
101,543

41.7

4.5

6,080

4.4
1.2

14.4

108.4
111.4
120.8

138,547

76.8
60.6
52.9

132,526

64.2
129,304
127,186
25,354
101,832

41.7

4.5

6,021

4.3
1.1

14.1

139,347

77.1
60.9
52.4

133,396

64.5
130,097
127,378
25,315
102,063

41.6

4.5

5,950

4.3
1.1

13.4

139,271

77.0
60.8
53.2

133,144

64.4
129,817
127,730
25,329
102,401

41.6

4.5

6,127

4.4
1.1

13.8

109.4
111.6
122.1

138,816

76.7
60.6
52.1

133,033

64.3
129,752
127,813
25,285
102,528

41.5

4.5

5,783

4.2
1.0

13.5

139,091

76.7
60.8
51.9

133,069

64.2
129,685
128,134
25,288
102,846

41.6

4.3

6,022

4.3
1.0

13.1

139,019

76.5
60.7
52.1

133,224

64.2
129,929
128,162
25,199
102,963

41.7

4.6

5,795

4.2
1.1

13.4

109.6
112.8
123.6

139,408

76.7
61.0
51.1

133,432

64.3
130,078
128,443
25,180
103,263

41.7

4.7

5,975

4.3
1.2

14.5

139,254

76.6
60.7
51.7

133,307

64.1
130,015
128,816
25,247
103,569

41.9

4.7

5,947

4.3
1.1

13.6

139,264

76.5
60.7
50.9

133,411

64.1
130,192
128,919
25,140
103,779

41.8

4.7

5,853

4.2
1.0

13.2

139,386

76.6
60.6
51.4

133,550

64.1
130,413
128,911
25,141
103,770

41.8

4.7

5,836

4.2
1.0

12.8

See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

Total new private construction put in
place (billions of dollars)
Residential
Nonresidential

Housing starts (thousands of units):
Total
1-unit structures

New 1-family houses sold
(thousands of units)

Inventories:
Total manufacturing and trade

Manufacturing
Merchant wholesalers
Retail trade

Sales:
Total manufacturing and trade

Manufacturing
Merchant wholesalers
Retail trade

Industrial production indexes,
1992=100:
Total

By industry:
Durable manufactures
Nondurable manufactures....

By market category:
Consumer goods

Capacity utilization rates (percent):
Total industry
Manufacturing

All sectors, by instrument:
Total

Open market paper
U.S. government securities
Municipal securities
Corporate and foreign bonds ...
Bank loans, n.e.c
Other loans and advances
Mortgages
Consumer credit

1997 1998
1998

Aug. Sept. Oct. Nov. Dec.

1999

Jan. Feb. Mar. Apr. May June July Aug. Sept.

Construction (monthly data seasonally adjusted at annual rates)4

475.1
265.9
167.6

1,474
1,134

804

520.1
294.3
181.9

1,617
1,271

886

523.7
297.3
182.5

1,615
1,264

836

524.3
299.8
181.6

1,576
1,251

861

528.7
302.1
184.8

1,698
1,298

903

534.7
306.3
186.6

1,654
1,375

985

541.6
310.3
190.0

1,750
1,383

958

543.5
315.8
185.8

1,820
1,393

908

548.7
318.5
189.0

1,752
1,380

909

555.4
323.1
189.3

1,746
1,394

885

547.9
322.2
184.4

1,577
1,260

952

546.9
321.8
184.2

1,668
1,389

914

546.9
320.9
182.9

1,607
1,305

932

546.4
320.4
183.3

1,680
1,332

934

542.1
319.0
181.2

1,672
1,296

930

540.3
318.6
180.6

1,618
1,272

811

Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted)4

1,060,326
456,133
273,885
330,308

9,025,137
3,929,419
2,480,049
2,615,669

1,095,042
466,798
287,484
340,760

9,333,267
4,052,248
2,535,008
2,746,011

1,083,716
468,445
281,803
333,468

774,164
336,445
209,621
228,098

1,089,349
468,552
284,832
335,965

781,728
340,481
211,964
229,283

1,091,438
471,031
284,496
335,911

783,878
340,133
211,366
232,379

1,095,493
471,000
286,145
338,348

788,294
341,423
212,367
234,504

1,095,042
466,798
287,484
340,760

796,583
344,247
215,550
236,786

1,095,209
464,867
286,698
343,644

794,865
341,673
213,597
239,595

1,098,308
464,198
288,638
345,472

803,481
343,724
216,138
243,619

1,103,619
463,578
289,360
350,681

812,055
349,065
219,595
243,395

1,105,654
463,194
289,636
352,824

812,237
347,568
219,921
244,748

1,108,901
463,742
290,216
354,943

821,761
350,624
223,909
247,228

1,112,311
462,690
291,367
358,254

829,593
354,702
227,863
247,028

1,115,790
465,043
293,982
356,765

834,062
357,301
227,293
249,468

1,118,787
464,617
294,725
359,445

845,217
362,270
229,811
253,136

Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted)2

126.8

147.1
111.3

114.1

82.9
82.0

131.3

157.5
111.9

115.2

81.8
80.8

132.4

159.8
111.3

116.1

82.0
80.7

131.9

159.6
110.6

114.8

81.3
80.1

132.4

161.2
110.9

115.2

81.3
80.3

132.2

161.0
111.6

114.8

80.8
80.1

132.3

161.5
111.7

114.9

80.7
80.0

132.3

161.4
111.3

115.2

80.3
79.5

132.5

161.7
111.9

115.3

80.2
79.5

133.3

163.1
111.7

115.3

80.5
79.5

133.7

164.1
111.8

115.5

80.4
79.6

134.0

165.0
111.7

115.6

80.4
79.5

134.2

165.6
111.3

116.2

80.3
79.3

135.0

167.4
111.0

115.9

80.6
79.5

135.5

168.4
111.3

116.8

80.7
79.7

135.0

167.6
111.5

116.1

80.3
79.3

Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates)2

1,495.1
184.1
235.9

71.4
406.7
128.2
102.8
313.3

52.5

2,124.9
193.1
418.3

96.8
535.6
145.0
158.5
509.8

67.6

1,935.8
232.7
442.3

82.9
258.2
171.6
157.8
510.7

79.6

2,332.7
83.0

619.1
89.6

440.9
143.0
262 7
624.4
69.9

2,481.3
1611
517.1
1007
767.4

62.1
152.9
593.5
126.6

1,836.4
34.1

467.1
48.0

502.5
38.0

110.0
583.5

53.2

Sources:
1. Bureau of Labor Statistics
2. Federal Reserve Board

3. Standard and Poor's, Inc.
4. Bureau of the Census
n.e.c. Not elsewhere classified
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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International Data

F. Transactions Tables.

Table F.i includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on October 20, 1999 and include "preliminary" estimates for August 1999 and "revised" estimates for
July 1999. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

1997 1998
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.'

Exports of goods and services

Goods
Foods, feeds, and beverages
Industrial supplies and materials
Capital goods, except automotive
Automotive vehicles, engines, and parts
Consumer goods (nonfood), except automotive
Other goods
Adjustments1

938,543

679,715
51,507

158,226
294,549

74,029
77,366
33,505
-9,468

Travel !!ZZ""!!!!!!!!ZZ!ZZ!ZZ!!!"!I!!!!II!!!!!!!!!!
Passenger fares
Other transportation
Royalties and license fees
Other private services
Transfers under U.S. military agency sales contracts2

U.S. Government miscellaneous services

Imports of goods and services .

Goods
Foods, feeds, and beverages
Industrial supplies and materials
Capital goods, except automotive
Automotive vehicles, engines, and parts
Consumer goods (nonfood), except automotive .
Other goods
Adjustments1

73,301
20,789
27,006
33,781
85,566
17,561

824

1,043,273

876,366

Services
Travel
Passenger fares
Other transportation
Royalties and license fees
Other private services
Direct defense expenditures2

U.S. Government miscellaneous services .

Balance on goods
Balance on services
Balance on goods and services .

213,767
253,282
139,812
193,811
29,338

6,662

166,907
52,051
18,138
28,959

9,390
43,909
11,698
2,762

-196,652
91,921

-104,731

933,907

670,246
46,397

148,266
299,612

73,157
79,261
35,444

-11,892

263,661
71,250
19,996
25,518
36,808
92,116
17,155

818

1,098,189

917,178
41,243

200,140
269,557
149,054
216,515

35,387
5,282

181,011
56,105
19,797
30,457
11,292
47,670
12,841
2,849

-246,932
82,650

-164,282

75,824

54,164
3,718

11,865
24,942
5,073
6,706
2,832
-973

21,660
5,662
1,653
2,094
2,966
7,778
1,441

90,513

75,230
3,476

16,592
22,294
11,030
18,321
3,155

361

15,283
4,696
1,730
2,564

926
4,046
1,072

249

-21,066
6,377

76,227

54,624
3,668

12,127
24,329
5,872
6,690
3,256

-1,320

21,603
5,718
1,682
2,137
2,999
7,719
1,282

92,086

76,914
3,418

16,876
22,321
12,291
18,102
3,207

15,172
4,640
1,669
2,598

889
4,026
1,093

257

-52,291
6,431

-15,860

77,234

55,472
3,316

12,021
25,480

6,115
6,687
2,798
-946

21,762
5,769
1,717
2,108
3,064
7,781
1,256

67

92,409

77,084
3,420

16,508
22,431
12,752
18,295
3,130

549

15,325
4,734
1,686
2,538

906
4,091
1,111

259

-21,611
6,437

-15,174

79,617

57,193
4,018

12,371
26,117

6,156
6,620
3,119

-1,208

22,424
5,953
1,627
2,253
3,266
7,821
1,435

93,975

78,183
3,432

16,549
22,948
13,045
18,402
3,217

592

15,792
4,832
1,771
2,760

950
4,108
1,120

251

-20,990
6,632

-14,358

79,126

56,926
3,866

12,483
25,696

6,341
6,647
3,500

22,200
5,904
1,626
2,197
3,314
7,672
1,417

70

93,789

78,464
3,445
16,241
23,132
13,377
18,470
3,278
522

15,325
4,602
1,695
2,588

974
4,082
1,135

249

-21,539
6,875

-14,664

78,161

56005
3,992

11,832
25,470

6,186
6,530
3,181

-1,186

22,156
6,081
1,590
2,125
3,314
7,747
1,229

70

92,402

77,064
3,515

15,289
22,466
13,887
18,362
3,278

267

15,338
4,697
1,659
2,501

999
4,086
1,151

245

-21,059
6,818

-14,241

77,833

55,263
3,641

25,619
6,049
6,573
3,066
-553

22,570
5,973
1,621
2,128
3,144
7,879
1,757

78,612
3,528

15,537
23,082
13,989
18,911
3,393

171

15,367
4,742
1,627
2,508
1,040
4,064
1,157

229

-23,350
7,203

-16,147

77,025

54,704
3,602

11,383
24,895
5,969
6,805
3,163

-1,113

22,321
6,031
1,659
2,129
3,105
8,037
1,291

95,540

79,876
3,516

15,388
23,645
14,306
19,447
3,364

213

15,664
4,890
1,678
2528
1,061
4,113
1,168

226

-55,173
6,657

-18,516

77,047

54,326
3,559

11,430
24,900
5,845
6,517
3,113

-1,038

22,721
6,134
1,715
2,244
3,088
8,179
1,292

69

96,358

80,006
3,384

16,037
23,038
14,611
18,925
3,784

226

16,352
5,215
1,809
2,690
1,075
4,158
1,178

227

-25,681
6,369

-19,312

78,113

3,741
11,606
25,085

6,174
6,737
2,919
-994

22,844
6,147
1,722
2,235
3,124
8,213
1,333

70

96,900

80,603
3,548

16,965
23,279
13,706
19,351
3,483

271

16,297
5,068
1,710
2,717
1,074
4,294
1,194

240

-25,334
6,547

-18,787

77,978

55,121
3,736

11,746
24,954
6,086
6,501
3,240

-1,143

22,857
6,079
1,742
2,212
3,132
8,195
1,428

83,020
3,635

17,974
24,199
14,588
18,908
3,503

213

16,348
4,952
1,756
2,746
1,081
4,368
1,201

244

-57,899
6,509

-21,390

78,623

55,472
3,842

11,720
24,842

6,501
6,544
3,225

-1,202

23,151
6,148
1,776
2,268
3,140
8,241
1,473

105

103,227

86,651
3,759

18,199
25,460
15,473
19,919
3,563

277

16,576
4,975
1,850
2,827
1,087
4,387
1,205

245

-31,179
6,575

-24,604

79,122

55,890
3,812

11,527
25,741

3,090
-1,032

23,232
6,277
1,824
2,261
3,150
8,242
1,410

104,008

87,312
3,674

18,670
25,492
15,466
20,204
3,610

197

16,696
5,042
1,853
2,826
1,092
4,383
1,256

244

-31,422
6,536

-24,886

82,027

58,782
3,940

12,468
27,333
6,691
6,546
2,661
-856

23,245
6,269
1,783
2,318
3,160
8,179
1,467

106,122

89,366
3,668

19,876
25,084
15,840
20,258

4,048
593

16,756
5,085
1,831
2,964
1,095
4,297
1,239

245

-30,584
6,489

-24,095

Preliminary.

1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and

definitions used to prepare BEA's international and national accounts.
2. Contains goods that cannot be separately identified.
Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census
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Table F.2.—U.S. International Transactions
[Millions of dollars]

Line (Credits +; debits - )»

Not seasonally adjusted Seasonally adjusted

1998

\\p

70
70a

71
72
73
74
75
76

Current account
Exports of goods and services and income receipts

Exports of GOOGS cine sGrvicos ....*»*..<
Goods, balance of payments basis2

Services3

Transfers under U.S. military agency sales contracts4 ..
Travel

Other transportation
Royalties and license fees5

Other private services5

U.S. Government miscellaneous services
IncornG rocGipts • * •••>*«

Income receipts on U.S.-owned assets abroad
Direct investment receipts
Other private receipts
U.S. Government receipts

Compensation of employees
Imports of goods and services and income payments ....

Imports of goods and services
Goods, balance of payments basis2

Services3

Direct defense expenditures
Travel
Passenger fares
Other transportation

1,192,231
933,907
670,246
263,661

17,155
71,250
19,996
25,518
36,808
92,116

818
258,324
256,467
102,846
150,001

3,620
1,857

-1,368,718

Other private services5

U.S. Government miscellaneous services
Income payments

Income payments on foreign-owned assets in the United States .
Direct investment payments
Other private payments
U.S. Government payments

Compensation of employees
Unilateral current transfers, net

U.S. Government grants4

U.S. Government pensions and other transfers
Private remittances and other transfers6

Capital and financial account
Capital account

Capital account transactions, net

Financial account
U.S.-owned assets abroad, net (increase/financial outflow (-))

U S official reserve assets net
Gold7 ,
Special drawing rights
Reserve position in the International Monetary Fund
Foreign currencies

U.S. Government assets, other than official reserve assets, net
U.S. credits and other long-term assets
Repayments on U.S. credits and other long-term assets8

U.S. foreign currency holdings and U.S. short-term assets, net
U.S. private assets, net

Direct investment
Foreign securities
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns .
U.S. claims reported by U.S. banks, not included elsewhere

Foreign-owned assets in the United States, net (increase/financial lnflow(+)) ..
Foreign official assets in the United States, net

U.S. Government securities
U.S. Treasury securities9

Other10

Other U.S. Government liabilities11

U.S. liabilities reported by U.S. banks, not included elsewhere
Other foreign official assets12

Other foreign assets in the United States, net
Direct investment .

-917,178
-181,011
-12,841
-56,105
-19,797
-30,457
-11,292
-47,670
-2,849

-270,529
-263,423

-43,441
-128,863
-91,119
-7,106

-44,075
-13,057
-4,350

-26,668

617

-292,818
-6,784

300,755
233,738
170,371
63,367
4,606

15,652
4,581
6,201
8,655

23,453
219

67,017
66,553
27,804
37,826

923
464

-324,302
-258,689
-218,032
-40,657
-3,098

-11,662
-4,232
-7,147
-2,939

-10,907
-672

-65,613
-63,987
-10,012
-31,292
-22,683
-1,626

-10,143
-2,340
-1,025
-6,778

143

299,641
232,905
168,021

4,489
18,119
5,000
6,261
8,716

22,108
191

66,736
66,273
27,095
38,412

766
463

-341,493
-273,914
-227,633
-46,281
-3,061

-15,193
-6,325
-7,533
-2,587

-11,915
-667

-67,579

288,254
226,261
157,386
68,875
3,979

20,354
5,733
6,367
8,866

23,377
199

61,993
61,528
22,779
37,744

1,005
465

-351,539
-282,050
-232,395
-19,655
-3,276

-17,234
-5,722
-7,820
-2,685

-12,153
-765

-11,089
-31,849
-22,960
-1,681
-9,494
-2,168

-919
-6,407

-121,852
-1,945

-67,631
-11,540
-33,314
-22,777
-1,858

-10,607
-2,807

-665
-6,935

148

-63,492
-2,026

303,581
241,003
174,468
66,535
4,081

17,125
4,682
6,689

10,571
23,178

209
62,578
62,113
25,168
36,019

926
465

-351,384
-283,536
-239,118
-44,418
-5,406

-12,016
-4,518
-7,957
-3,081

-12,695
-745

-67,848
-65,907
-10,800
-32,408
-22,699
-1,941

-13,831
-5,742
-1,541
-6,548

-44,586
-2,369

293,632
229,124
163,344
65,780
4,340

15,809
4,651
6,362
9,124

25,288
206

64,508
64,038
27,313
35,760

965
470

-342,780
-275,023
-230,903
-44,120
-3,503

-12,543
-4,691
-7,554
-3,162

-11,985
-682

-67,757
-66,024
-11,596
-31,759
-22,669
-1,733

-10,420
-2,200

-893
-7,327

166

-18,746
4,068

302,419
235,179
168,257
66,922
4,234

18,215
5,049
6,710
9,088

23,382
244

67,240

28,865
37,274

630
471

-371,671
-299,799
-249,365
-50,434
-3,600

-16,110
-5,713
-8,219
-3,116

-12,947
-729

-71,872
-70,118
-14,928
-32,035
-23,155
-1,754

-10,761
-2,802

-849
-7,110

180

-125,361
1,159

302,289
235,831
170,665
65,166
4,606

17,903
4,916
6,338
8,882

22,302
219

66,458
65,994
27,338
37,826

830
464

-335,380
-269,169
-225,541
-43,628

-5,098
-13,736
-4,629
-7,321
-2,955

-11,217
-672

-66,211
-64,476
-10,501
-31,292
-22,683
-1,735
-9,927
-2,340
-1,079
-6,508

143

298,463
231,889
165,198

4,489
18,260
5,185
6,268
9,002

23,296
191

66,574
66,111
26,744
38,412

955
463

-340,977
-273,850

-45,152
-3,061

-14,168
-4,958
-7,590
-2,694

-12,014
-667

-67,127
-65,376
-10,567
-31,849
-22,960
-1,751

-2,168
-1,095
-6,623

-120,517
-1,945

291,493
229,284
164,259
65,025
3,979

17,149
5,052
6,339
9,029

23,278
199

62,209
61,744
23,124
37,744

876
465

-344,182
-275,008
-229,228

-45,780
-3,276

-14,070
-5,085
-7,700
-2,721

-12,163
-765

-69,174
-67,381
-11,290
-33,314
-22,777
-1,793

-10,787
-2,807
-1,106
-6,874

148

-62,097
-2,026

299,985
236,904
170,124
66,780
4,081

17,938
4,843
6,575
9,894

23,240
209

63,081
62,617
25,639
36,019

959
464

-348,180
-280,166
-233,711
-46,455
-3,406

-14,131
-5,125
-7,849
-2,923

-12,276
-745

-68,014
-66,188
-11,081
-32,408
-22,699
-1,826

-13,474
-5,742
-1,071
-6,661

-50,607
-2,369

295,932
231,904
164,292
67,612
4,340

18,138
4,995
6,501
9,337

24,095
206

64,028
63,558
26,910
35,760

888
470

-354,246
-285,878
-238,495
-47,383
-3,503

-14,847
-5,114
-7,726
-3,176

-12,335
-682

-68,368
-66,504
-12,076
-31,759
-22,669
-1,864

-10,340
-2,200
-1,104
-7,036

-15,148
4,068

301,539
234,526
165,674
68,852
4,234

18,374
5,240
6,715
9,396

24,649
244

67,013
66,542
28,466
37,274

802
471

-370,937
-299,542
-250,320
-49,222
-3,600

-14,995
-5,316
-8,290
-3,242

-13,050
-729

-71,395
-69,553
-14,363
-32,035
-23,155

-1,842
-11,275
-2,802
-1,110
-7,363

180

-124,161
1,159

U.S. Treasury securities
U.S. securities other than U.S. Treasury securities
U.S. currency
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns
U.S. liabilities reported by U.S. banks, not included elsewhere

Statistical discrepancy (sum of above Hems with sign reversed)
Of which seasonal adjustment discrepancy

Memoranda:
Balance on goods (lines 3 and 20)
Balance on services (lines 4 and 21)
Balance on goods and services (lines 2 and 19)
Balance on income (lines 12 and 29)
Unilateral current transfers, net (line 35)
Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75)13

-149
-5,118
-1,517

-429
-4,676

4,102
145

-285,605
-132,829
-102,817

-25,041
-24,918
502,637
-21,684
-3,625
-9,957

6,332
-3,113

-11,469
-3,477

524,321
193,375
46,155

218,026
16,622
9,412

40,731
10,126

-182
-85

-177
-81

-1,192
1,133

-22
-62,363
-40,589
-14,116
-6,596
-1,062

11,004
13,946
11,336
2,610

-1,028
-958
-956

-2,557
76,810

746
32,707

-48,909
-258

72
-1,031

-986
-483

-1,156
699
-26

-119,424
-44,507
-32,886
-14,327
-27,704
163,275
-10,551
-20,064
-20,318

254
-607
9,488

832
173,826
21,755
25,759
71,785
2,349

18,040
34,138
9,763

-2,078
-136

185
-1,285

1,332
138

-61,651
-22,981

14,994
-20,320
-33,344

94,776
-46,489
-30,905
-32,811

1,906
-224

-12,866
-2,494

141,265
26,135
-1,438
20,103
7,277

11,875
77,313
42,460

-227
-1,924

-218
-50

-1,043
938
55

-42,167
-24,752
-70,809

16,202
37,192

147,893
24,352
33,398
31,836

1,562
-1,054
-7,133

-859
123,541
118,593
24,391
49,328
6,250

-53,210
-21,811
-41,839

563

3,502
119

-1,304
1,545
-122

-22,933
^4,983

8,132
-13,853

27,771

4,708
6,793

800
5,993

-1,594
-589

98
83,928
22,725
-6,781
61,540
2,440

20,188
-14,184
-10,488

-190
1,413

-64
-380

-2,063
1,866
-183

-126,140
-36,242
-26,387
-26,429
-37,082
242,169

-986
-916

-6,708
5,792
-770
1,202
-502

243,155
119,679
-5,517
77,272
3,057
-710

49,374
-36,975

-246,932
82,650

-164,282
-12,205
-44,075

-220,562

-47,661
22,710

-24,951
1,404

-10,143
-33,690

-59,612
18,603

-41,009
-843

-9,494
-51,346

-75,009
19,220

-65,789
-7,496

-10,607
-73,892

-64,650
22,117

-12,533
-5,270

-13,831
-61,634

-67,559
21,660

-45,899
-3,249

-10,420
-59,568

-81,108
16,488

-64,620
-4,632

-10,761
-80,013

-182
-85

-177
-81

-1,192
1,133

-22
-59,074
-37,300
-14,116
-6,596
-1,062
96,817
11,004
13,946
11,336
2,610

-1,028
-958
-956

85,813
27,016
-2,557
76,810

746
32,707

-48,909
5,657
5,915

-54,876
21,538

-33,338
247

-9,927
-43,018

72
-1,031

-986
-183

-1,156
699
-26

-118,089
^3,172
-32,886
-14,327
-27,704
162,466
-10,551
-20,064
-20,318

254
-807
9,488

832
173,017
20,946
25,759
71,785
2,349

18,040
34,138
10,291

528

-63,500
21,539

-41,961
-553

-9,886
-52,400

188
-2,078

-136
185

-1,285
1,332

138
-60,256
-21,586

14,994
-20,320
-33,344

93,547
^6,489
-50,905
-32,811

1,906
-224

-12,866
-2,494

140,036
24,906
-1,438
20,103
7,277

11,875
77,313
31,878

-10,582

-64,969
19,245

-45,724
-6,965

-10,787
-63,476

-227
-1,924

-218
-50

-1,043
938
55

-48,188
-30,773
-70,809

16,202
37,192

149,805
. 24,352

33,398
31,836

1,562
-1,054
-7,133

-859
125,453
120,505
24,391
49,328

6,250
-53,210
-21,811
-37,695

4,144

-63,587
20,325

-43,262
^,933

-13,474
-61,669

563
3

3,502
119

-1,304
1,545
-122

-19,335
-41,385

8,132
-13,853

27,771

4,708
6,793

800
5,993

-1,594

84,152
22,949
-8,781
61,540
2,440

20,188
-14,184
-5,224
5,264

-74,203
20,229

-53,974
-4,340

-10,340
-68,654

-190
1,413

-64
-380

-2,063
1,866
-183

-124,940
-35,042
-26,387
-26,429
-37,082
241,047

-986
-916

-6,708
5,792
-770
1,202
-502

242,033
118,557
-5,517
77,272
3,057
-710

49,374
-36,393

582

-64,646
19,630

-65,016
-4,382

-11,275
-80,673

p Preliminary.
r Revised.
1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States;

capital account transactions receipts; financial inflows-increase in foreign-owned assets (U.S. liabilities) or decrease
in U.S.-owned assets (U.S. claims).

Debits, - : Imports of goods and services and income payments; unilateral current transfers to foreigners; capital
account transactions payments; financial outflows-decrease in foreign-owned assets (U.S. liabilities) or increase in
U.S.-owned assets (U.S. liabilities) or increase in U.S.-owned assets (U.S. claims).

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects
various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis;
see table 2 in "U.S. International Transactions, Second Quarter 1999" in the October 1999 issue of the SURVEY.

3. Includes some goods: Mainly military equipment in line 5; major equipment, other materials, supplies, and petro-
leum products purchased abroad by U.S. military agencies in line 22; and fuels purchased by airline and steamship
operators in lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs.
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Table F.3.—U.S. International Transactions, by Area
[Millions of dollars]

Line (Credits +; debits - ) l

Western Europe European Union14 United Kingdom

1998 1999

European Union (6 ) 1 5

\\p

70

Current account

Exports of goods and services and income receipts

Exports of goods and services

Goods, balance of payments basis2

Services3

Transfers under U.S. military agency sales contracts4

Travel

94,935
66,358

Other transportation

Royalties and license fees5

Other private services5

U.S. Government miscellaneous services

Income receipts
Income receipts on U.S.-owned assets abroad

Direct investment receipts
Other private receipts ...
U.S. Government receipts

Compensation of employees

Imports of goods and services and income payments ....

Imports of goods and services

Goods, balance of payments basis2

Services3

Direct defense expenditures
Travel

Other transportation

Royalties and license fees5

Other private services5

U.S. Government miscellaneous services

Income payments
Income payments on foreign-owned assets in the United States

Direct investment payments
Other private payments
U.S. Government payments

Compensation of employees

Unilateral current transfers, net
U.S. Government grants4

U.S. Government pensions and other transfers
Private remittances and other transfers6

Capital and financial account

Capital account

Capital account transactions, net

Financial account

U.S.-owned assets abroad, net (increase/financial outflow (-))

U.S. official reserve assets, net
Gold7

Special drawing rights
Reserve position in the International Monetary Fund
Foreign currencies

U.S. Government assets, other than official reserve assets, net
U.S. credits and other long-term assets
Repayments on U.S. credits and other long-term assets8

U.S. foreign currency holdings and U.S. short-term assets, net

U.S. private assets, net
Direct investment
Foreign securities
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking

concerns
U.S. claims reported by U.S. banks, not included elsewhere

Foreign-owned assets in the United States, net (increase/financial
inflow (•)) .'

Foreign official assets in the United States, net
U.S. Government securities

US. Treasury securities9

Other10 '.
Other U.S. Government liabilities11 .'
U.S. liabilities reported by U.S. banks, not included elsewhere
Other foreign official assets12

25,269
1,313
5,653
1,651
1,966
5,552
9,095

39

28,577
28,542
13,104
15,209

229
35

-102,986
-70,370
-52,311

-18,059
-1,819

-3,431
-2,042
-2,919

-1,982
-5,580

-286
-32,616
-32,531
-6,837

-15,928
-9,766

-85
-95

-114
-367

-53,421

-2,386

94,152
64,445
41,287

23,158
1,169

4,788
1,481
1,784
4,615
9,282

39

29,707
29,670
13,952
15,427

291

37

-101,041

-66,068

-48,566

-17,502

-1,935

-3,593
-2,064
-2,554
-5,087
-6,002

-267
-34,973
-34,886

-9,059
-15,750
-10,077

-87

-30
-172
-328

470

37

-22,065

5,502

93,901

64,269

40,227

24,042
1,100

5,784
1,743
1,796
4,476
9,108

35

29,632
29,595
13,731
15,738

126
37

-110,407
-74,050
-52,429
-21,621

-2,060
-€,192
-3,162
-2,674
-1,965
-5,283

-285
-36,357
-36,281
-10,155
-16,145

-9,981
-76

30
-129
-333

492

37

-95,940
348

85,414

59,656

36,961

22,695
916

5,180
1,609
1,658

5,267
8,031

34

25,758
25,726
11,607
13,908

211
32

-93,187
-63,252
-47,386
-15,866

-1,627
-3,078
-1,838
-2,325
-1,757
-4,992

-249
-29,935
-29,867

-6,093
-14,662
-9,112

-68
176

85,586

58,946
38,499
20,447

589
4,402
1,426
1,540
4,366
8,091

33

26,640
26,606
12,232
14,130

244
34

-91,871
-60,195
-44,717
-15,478

-1,704
-3,284
-1,869
-2,103
-1,788
-4,504

-226
-31,676
-31,606

-7,950
-14,368

-9,288
-70
296

84,700

58,378

36,899

21,479
601

5,306
1,688
1,553

4,217
8,084

30

26,322
26,288

14,309
110
34

-100,098
-66,955
-47,935
-19,020

-1,710
-5,568
-2,838
-2,193
-1,651
-4,815

-245
-33,143
-33,080

-9,201
-14,649

-9,230
-63
337

26,094

16,208

8,741

7,467
102

1,964
587
427

1,275
3,104

9,871
3,402
6,446

23
15

-32,036
-14,786

-9,024
-5,762

-157

-1,098
-749
-632
-660

-2,443
-53

-17,250
-17,229

-1,703
-10,351

-5,175
-21

350

26,593
16,267

9,809
6,458

118

1,601
493
385

874
2,980

7

10,326
10,309
3,795
6,514

17

-31,919

-14,364

-8,823

-6,541
-166

-1,108
-818
-555

-601
-2,271

-22

-17,555
-17,534
-2,312

-10,041
-5,181

-21
387

26,519

16,176

9,318

6,858
100

1,975
564
389

819
3,002

9
10,343
10,325
3,648
6,677

18

-34,918

-16,158

-9,612
-6,546

-160
-1,601
-1,206

-573

-536
-5,446

-24

-18,760
-18,740
-5,846

-10,708
-5,186

-20

419

45,575

33,500

22,443

11,057
403

2,317
814
791

2,931
3,782

19

12,075
12,060
6,458
5,432

170
15

-47,866
-38,117

-30,237

-7,880
-1,370

-1,478
-783

-1,153

-905
-2,000

-191

-9,749
-9,709
-3,423
-3,519
-2,767

-40
56

44,932

32,458

22,381

10,077
169

2,030
734
724

2,578
3,830

12

12,474
12,459
6,679
5,616

164
15

-47,166
-35,847
-58,096
-7,751
-1,440

-1,619
-762

-1,020

-963
-1,770

-177

-11,319
-11,277
-4,644
-3,658
-5,975

-42
141

-286
462

34

-65,148

5,156

-293

34

-17,814

-1,972

-302

34

-72,090
-159

-48
398

12

-43,262

-51
438

12

6,178

-48
467

-158
214

-17,257

5,156

-161
302

16

-16,051

-2,386

205
-50
236

19

-61,240
-12,914
-68,487

18,408
11,753

92,316

7,820

5,502
206
-62
294
-26

-27,773
-21,262

21,689

-23,909
-4,291

78,971

-4,419

Other foreign assets in the United States, net
Direct investment
U.S. Treasury securities
U.S. securities other than U.S. Treasury securities
U.S. currency
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking

concerns ...

84,496
116,144

83,390
21,839

348

56
-36

91
1

-96,344
-10,503
-12,336

•-73565

-637

146,029
104,879

J3

5,156

150
-28
165

13
-60,454
-11,233
-66,779

17,540
18

81,332

-1,972

139
-37
196
-50

-15,981
-17,296

20,853

-22,230
2,692

79,175

-61

9
20,375

(18)
45,628

-159

10
-29

35
4

-71,941
-8,674

132
5,156

16 -16

-48,378

130
2

-43,394
-6,831

-43,315

16,384
-9,632

28,407

35,0!

- 4

6,182
-2,679
17,912

-14,819
5,768

45,073

- 16

(18)

30,309

-67,658
-6,323

-24,487

16

-22,429
-3,147

-22,149

-165
3,032

55,719

-16
-16,035
-11,464

3,095

-6,018
-2,648

39,728

U.S. liabilities reported by U.S. banks, not included elsewhere

Statistical discrepancy (sum of above items with sign reversed)

Memoranda:
Balance on goods (lines 3 and 20)
Balance on services (lines 4 and 21)
Balance on goods and services (lines 2 and 19)
Balance on income (lines 12 and 29)
Unilateral current transfers, net (line 35)
Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75 13

-42,850
( l7)

-30,787

-11,222
7,210

-4,012
-4,039

-95
-6,146

19,506
(17)

-50,024

-7,279
5,656

-1,623
-5,266

-30
-6,919

-22,093

-12,202
2,421

-9,781
-6,725

30
-16,476

-41,958
l 8-31,104

-18,621

-10,425
6,829

-3,596
-4,177

176
-7,597

16,341
18-3,118
-65,406

-6,218
4,969

-1,249
-5,036

296
-5,989

18-37,084

-25,806

-11,036
2,459

-8,577
-6,821

337
-15,061

-39,870
8-32,392

20,435

-283
1,705
1,422

-7,364
350

-5,592

21,863
18-8,299
-46,324

917
1,903

-7,229
387

-4,939

18-5,825

-14,870

-294
312

18
-6,417

419
-7,980

-1,926
18 7,962
-36,242

-7,794
3,177

-4,617
2,326

56
-2,235

-4,591
1815,167
-21,600

-5,715
2,326

-3,389
1,155

141
-2,093

44,183

32,073

21,606

10,467
153

2,424
866
747

2,448
3,815

14

12,110
12,096
6,377
5,626

93
14

-61,430

-39,590

-30,048

-9,542
-1,450

-2,861
-1,192
-1,086

-874
-1,893

-186

-11,840
-11,802
-5,450
-3,328
-3,024

-38

135

-175
310

16

-6,466

5

-6,471
-1,509

-11,628

28,653

35,979
(18)

12,775

l8-20,149
-15,091

-6,442
925

-7,517
270
135

-7,112

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude
U.S. parents' payments to foreign affiliates and to include U.S. affiliates' receipts from foreign parents. The definition
of imports is revised to include U.S. parents' payments to foreign affiliates and to exclude U.S. affiliates' receipts
from foreign parents.

6. Beginning in 1982, the "other transfers" component includes taxes paid by U.S. private residents to foreign
governments and taxes paid by private nonresidents to the U.S. Government.

7. At the present time, all U.S. Treasury-owned gold is held in the United States.
8. Includes sales of foreign obligations to foreigners.
9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible

bonds and notes.
10. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and of debt securities

of U.S. Government corporations and agencies.
11. Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and other trans-

actions arranged with or through foreign official agencies; see table 4 in "U.S. International Transactions, Second
Quarter 1999" in the October 1999 issue of the SURVEY.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State
and local governments.
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Table F.3.—U.S. International Transactions, by Area-Continued
[Millions of dollars]

Line (Credits+; debi ts-)1

Eastern Europe Canada Latin. America and Other Western
Hemisphere

1999

\\p

Japan

Current account

Exports of goods and services and income receipts

Exports of goods and services

Goods, balance of payments basis2

Services3

Transfers under U.S. military agency sales contracts4

Travel
Passenger fares
Other transportation

Royalties and license fees5

Other private services5

U.S. Government miscellaneous services

Income receipts
Income receipts on U.S.-owned assets abroad

Direct investment receipts
Other private receipts
U.S. Government receipts

Compensation of employees

Imports of goods and services and income payments

Imports of goods and services

Goods, balance of payments basis2

Services3

Direct defense expenditures

Travel
Passenger fares
Other transportation

Royalties and license fees5

Other private services5

U.S. Government miscellaneous services

Income payments
Income payments on foreign-owned assets in the United States

Direct investment payments
Other private payments
U.S. Government payments

Compensation of employees

Unilateral current transfers, net
U.S. Government grants4

U.S. Government pensions and other transfers

Private remittances and other transfers6

Capital and financial account

Capital account

Capital account transactions, net

Financial account

U.S.-owned assets abroad, net (increase/financial outflow (-))

U.S. official reserve assets, net
Gold7

Special drawing rights
Reserve position in the International Monetary Fund
Foreign currencies

U.S. Government assets, other than official reserve assets, net
U.S. credits and other long-term assets
Repayments on U.S. credits and other long-term assets8

U.S. foreign currency holdings and U.S. short-term assets, net

U.S. private assets, net
Direct investment
Foreign securities
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns
U.S. claims reported by U.S. banks, not included elsewhere

Foreign-owned assets in the United States, net (increase/financial inflow (+))

Foreign official assets in the United States, net
U.S. Government securities

U.S. Treasury securities9

Other10

Other U S Government liabilities'!

U.S. liabilities reported by U.S. banks, not included elsewhere
Other foreign official assets12

Other foreign assets in the United States, net
Direct investment
U.S. Treasury securities
U.S. securities other than U.S. Treasury securities
U.S. currency
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking

concerns ••**t * * »•.*** • «.**t..*
U.S. liabilities reported by U.S. banks, not included elsewhere

Statistical discrepancy (sum of above Hems with sign reversed)

Memoranda:
Balance on goods (lines 3 and 20)
Balance on services (lines 4 and 21)
Balance on goods and services (lines 2 and 19)
Balance on income (lines 12 and 29)
Unilateral current transfers, net (line 35)
Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75)13

2,572

2,387

1,412

975
107

324
38
65

74
355

12
185
183

-304
456

31
2

-3,730
-3,323
-2,744

-579
-42

-214
-78
-45

- 2
-155

-43
-407
-388

- 2
-92

-294
-19

-769
-392
-10

-367

5

-1,040

2,653
2,156
1,213

943
67

258
40
65
67

439
7

497
495
-45
484
56

2

-3,294

-2,874

-2,402

-472
-50

-151
-57
-42

- 1
-155
-16

-420
-401

- 2
-97

-302
-19

-856
-424
-12

-420

6

-1,518

2,781

2,269
1,309

960
91

319
43
84

69
342

12
512
510

28
472

10
2

-4,415
-4,003
-3,098

-905
-60

-458
-141
-62
-3

-163
-18

-412

-91
-302
-16

-971
-543

- 9
-419

6

597

49,765
44,938

40,437

4,501
14

1,219
319
585

451
1,892

4,827
4,806
2,026
2,780

50,011

45,304

40,070

5,234
28

1,674
438
585
424

2,064
21

4,707
4,687
1,909
2,778

42,627

5,442
40

1,820
380
621
414

2,146
21

5,199
5,180
2,484

21

-51,230

-49,456
-46,000

-3,456
-22

-987
-121
-724
-112

-1,443
-47

-1,774
-1,693

-344
-1,161

-188
-31

-140

20
-52,743
-50,640
-47,684

-2,956
-14

-875
-125
-727

-114
-1,055

-46
-5,103
-2,024

-641
-1,176

-207
-79

-174

19

-57,096

-54,462

-60,154
-4,308

-18
-1,661

-177
-624
-123

-1,451
-54

-2,634
-2,558
-1,200
-1,110

-248
-76

-149

-118
-22

11

-9,242

-120
-54

-125
-24

35

3,562

63,178

48,933

36,363

12,570
210

5,107
1,371

933

790
4,117

42

14,245
14,212
3,213

10,889
110
33

-59,348

-46,027

-37,796
-8,231

-93
-4,045

-713
-€15

-66
-5,573

-126

-13,321
-11,733

-88
-8,982
-2,663
-1,588

-3,367
-474
-201

-2,692

72

21,426

57,854

43,520

32,125

11,395
152

4,347
1,255

820

610
4,170

41
14,334
14,297
3,979

10,212
106
37

-58,343

-45,878

-37,327

-8,551
-94

-4,028
-856
-605
-67

-2,781
-120

-12,465
-11,087

-282
-8,503
-5,302
-1,378

-3,379
-380
-154

-2,845

62

11,682

61,734

46,193
34,054
12,139

154

4,829
1,371

896
645

4,173
71

15,541
15,503
4,626

10,766
111
38

-63,010
-49,655
-41,215

-8,440
-96

-3,821
-715
-714

-66
-2,901

-127

-13,355
-11,888

-400
-8,961
-2,527
-1,467

-3,405
-390
-145

-2,870

-31,572

23,260

21,355

13,690
7,665

66
2,107

802
775

1,729
2,173

13

1,905
1,902

580
1,265

57
3

-45,176

-35,680

-31,734

-3,946
-303

-664
-219

-1,116

-656
-961
-57

-9,496
-9,474
-1,654
-2,909
-4,911

-22

-32

25,346
22,928

14,432

8,496
501

2,358
922
752

1,563
2,383

17

2,418
2,415
1,003
1,405

3
-42,970
-35,150

-31,098

-4,052
-328

-790
-200

-1,065
-627

-1,008
-34

-7,820
-7,797

65
-5,859
-5,003

-23
-101

-25
- 7

6,152

2,168

-26
-75

-994
-5,000

- 9
-19

-19
-164

29
-1,138

1,172
- 5

568
-510
-29

-831

-9,242
-1,008
-3,328

1,690
-6,596

-606
3,112

2,889
-2,644

3,562
-6,252

610

9,204

7,715

-605

-79
-485

398
8

21,505
-4,138

-584
-1,628
27,855

-23,968

-3,918
-1,080

5,047
1,825

8,320
5,675

8

a
i
- 7

R
ij3

170
-602

765
7

11,512
-7,013

-731
6,346

12,910

937

R

52
-301

395
-42

-31,624
-10,393

-9,355
-24,600

12,724
70,467

R
(18)

1,665
(18)

22,774

2,168

-23

-2,000

12

-225
81,420

1,626

-1,332
396

-936
-222
-769

-1,927

75
18 2,927

99

-1,189
471

-718
77

-656
-1,497

18-687

2,833

-1,789
55

-1,734
100

-971
-2,605

-1,906
(17)

11,642

-5,563
1,045

-4,518
3,053
-140

-1,605

572
(17)

-7,962

-7,614
2,278

-5,336
2,604
-174

-2,906

-7,335

-7,527
1,134

-6,393
2,565
-149

-3,977

-6,684
l8-17,810

2,007

-1,433
4,339
2,906

924
-3,367

463

555
l8-9,458

-6,813

-5,202
2,844

-5,358
1,869

-3,379
-3,868

-12,100
18 58,159
-34,273

-7,161
3,699

-3,462
2,186

-3,405
-4,681

1,389
18 44,310
-38,567

-18,044
3,719

-14,325
-7,591

-32
-21,948

-1,168
18-15,425

40,318

4,444
-12,222
-5,402

-101
-17,725

23,792

21,088

13,282

7,806
164

2,231
869
795

1,607
2,128

12

2,704
2,701

802
1,914

-15
3

-43,872

-34,931

-30,709
-4,222

-325
-795
-227

-1,119

-697
-1,026

-33
-8,941
-8,925
-1,558
-2,236
-5,131

-16

-41

-53
-18

9,168
-412

-412

- 1

-1
9,581
-541

-5,357

"15,479

8,901

R
J3
3$

18-64
2,046

-17,427
3,584

-13,843
-6,237

^11
-50,121

13. Conceptually, line 76 is equal to "net foreign investment" in the national income and product accounts pension plans except life insurance carriers and private noninsured pension plans.
(NIPA's). However, the foreign transactions account in the NIPA's (a) includes adjustments to the international trans- 14. The "European Union" includes the "European Union (6)," United Kingdom, Denmark, Ireland, Greece, Spain,
actions accounts for the treatment of gold, (b) includes adjustments for the different geographical treatment of and Portugal. Beginning with the first quarter of 1995, the "European Union" also includes Austria, Finland, and
transactions with U.S. territories and Puerto Rico, and (c) includes services furnished without payment by financial Sweden.
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Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars]

Line (Credits +; debits - )»

Australia

\\p

Other countries in Asia and Africa

1998

\\p

International organizations and
unallocated16

Current account
Exports of goods and services and income receipts

Exports of goods and services
Goods, balance of payments basis2

Services3

Transfers under U.S. military agency sales contracts4 ....
Travel

Other transportation
Royalties and license fees5

Other private services5

U.S. Government miscellaneous services .
IncofflG rGCGipts *

Income receipts on U.S.-owned assets abroad
Direct investment receipts
Other private receipts
U.S. Government receipts

Compensation of employees
Imports of goods and services and income payments .

Imports of goods and services
Goods, balance of payments basis2

Services3

Direct defense expenditures
Travel
Passenger fares
Other transportation

5,213
4,173

2,902

1,271
44

408
123
86

205
402

3

1,040
1,038

353
685

4,834
3,734
2,543
1,191

51
342
123
81

187
406

1
1,100
1,098

365
733

5,450
4,107

2,756

1,351
100
416
153
86

187
408

1
1,343
1,341

567
774

Other private services5

U.S. Government miscellaneous services
Income payments

Income payments on foreign-owned assets in the United States .
Direct investment payments
Other private payments
U.S. Government payments

Compensation of employees
Unilateral current transfers, net

U.S. Government grants4

U.S. Government pensions and other transfers
Private remittances and other transfers6

2

-2,563
-5,154

-1,360
-794

-9
-283
-175
-55
- 8

-253
-11

-409
^ 0 7
-132
-149
-126

-5
-29

2

-2,259
-1,888
-1,093

-795
-18

-301
-166
-46

-7
-249

- 8
-371
-369
-153
-145
-71
- 2

2
-2,510
-5,170
-1,372

-798
-15

-310
-141
-47
- 6

-266
-11

-340
-338
-64

-193
-81
- 2

Capital and financial account
Capital account

Capital account transactions, net

Financial account
U.S.-owned assets abroad, net (increase/financial outflow (-))

U.S. official reserve assets, net
Gold7

Special drawing rights
Reserve position in the International Monetary Fund
Foreign currencies

U.S. Government assets, other than official reserve assets, net
U.S. credits and other lonp-term assets
Repayments on U.S. credits and other long-term assets8

U.S. foreign currency holdings and U.S. short-term assets, net
U.S. private assets, net

Direct investment
Foreign securities
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns
U.S. claims reported by U.S. banks, not included elsewhere

Foreign-owned assets in the United States, net (increase/financial inflow (+))
Foreign official assets in the United States, net

U.S. Government securities
U.S. Treasury securities9 . ...
Other10

Other U.S. Government liabilitiesu . ...
U.S. liabilities reported by U.S. banks, not included elsewhere
Other foreign official assets12

Other foreign assets in the United States, net
Direct investment
U.S. Treasury securities
U.S. securities other than U.S. Treasury securities
U.S. currency
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns
U.S. liabilities reported by U.S. banks, not included elsewhere

Statistical discrepancy (sum of above items with sign reversed)
Memoranda:
Balance on goods (lines 3 and 20)
Balance on services (lines 4 and 21)
Balance on goods and services (lines 2 and 19)
Balance on income (lines 12 and 29)
Unilateral current transfers, net (line 35)
Balance on current account (lines 1,18, and 35 or lines 73, 74, and 75)J3

-10
-19

1

1,095

-10
-59

-2,357

-56

-5,810

56,876
51,643
38,575
13,068
2,327
2,307

378
2,143
1,205
4,629

79

5,233
5,217
2,510
2,435

272
16

-83,204
-75,971
-67,173

-8,798
-1,118
-2,392
-1,170
-2,159

-75
-1,679

-205
-7,233
-7,089

60
-2,399
-4,750

-144
-6,629
-4,539

-124
-1,966

33

-4,620

51,342
45,919
31,674
14,245
2,372
2,042

392
2,160
1,165

*8
5,423
5,406
2,792
2,325

289
17

-79,349
-71,961
-62,733

-9,228
-1,064
-5,805
-1,223
-2,230

-74
-1,642

-190
-7,388
-7,243

-159
-5,381
^ ,703

-145
-3,414

-367
-119

-5,328

-2,448

53,933
47,980
34,002
13,978
2,585
2,816

490
2,229
1,198
4,568

92

5,953
5,936
3,356
2,373

207
17

-67,426
-79,795

-70,388
-9,407
-1,026
-2,873
-1,150
-2,318

-72
-1,767

-501
-7,631
-7,530

-209
-2,442
-4,879

-101
-3,468
-1,321

-121
-2,026

-1,957

7,782
1,216

7,440
1,118

1,216 1,118

136
565
515

115
493
510

6,566
6,213
3,686
2,300

227
353

-3,147
-555

-555

6,322
5,970
3,358
2,396

216
352

-2,781
-664

-564

-324
-180
-61

-2,592
-2,592
-1,803

-788
-1

-185
-93
-1

-2,217
-2,217
-1,365

-848

-2,770
-223
-686

-1,861

-2,427
-257
-124

-2,046

-4,936
-5,151

-3,935
566

-527
-1,924

563
3

-2,363
-3,389

-82
430
678

-5
-6,805
-1,409

-974

2,200

-222
-299

208
-131

-1,735
-3,912

1,165

-267
-267

-267
-267

-2,518
-3,486

-694
45

1,617
5,537

2

-4,234
-3,193

49
-7

-1,083
5,753

-64
is 772

-5,749

1,542
477

2,019
631
-29

2,621

-175
18 649
-«72

1,450
396

1,846
729
-69

2,536

181,599
703

1,384
553

1,937
1,003

-35
2,905

-2,907
l818,210

20,455

-28,598
4,270

-24,328
-2,000
-6,629

-32,957

805
18 9,889

20,816

-31,059
5,017

-26,042
-1,965
-3,414

-31,421

5,535
1,161

6*0
18-1,888

-2,466

(18)

5,753
1,197

-Q
2,440

18
18 2,246
-4,050

-36,386
4,571

-31,815
-1,678
-3,468

-36,961

661
3,974

-2,770
1,865

554
554

4,105
-2,427
2,232

7,560
1,204

1,204

203
492
509

6,356
6,003
3,271
2,541

191
353

-2,935
-733

-733

-461
-182
-90

-2,202
-5,202
-1,339

-857

-2,722
-419
-84

-5,219

-3,409
1,223

-190
1,413

-589

-4,343
-3,022

-111
-1,829

619
16,710

(.8)

16,710
1,232

-Q
3,057

11,390
181,161
-15,204

471
471

4,154
-2,722

1,903

15. The "European Union (6)" includes Belgium, France, Germany (includes the former German Democratic Re-
public (East Germany) beginning in the fourth quarter of 1990), Italy, Luxembourg, Netherlands, European Atomic
Energy Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates engaged
in international shipping, in operating oil and gas drilling equipment internationally, and in petroleum trading. Also
includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; small trans-
actions in business services that are not reported by country; and net U.S. currency flows, for which geographic

source data are not available.
17. Details not shown separately; see totals in lines 56 and 63.
18. Details not shown separately are included in line 69.

NOTE.—The data in tables F.2 and F.3 are from tables 1 and 10 in "U.S. International Transactions, Second
Quarter 1999" in the October 1999 issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent
estimates from the balance of payments accounts.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D-12 • International Data SURVEY OF CURRENT BUSINESS November 1999

Table FA—Private Service Transactions
[Millions of dollars]

Line 1997 1998

Seasonally adjusted

1998 1999

Exports of private services

Travel (table F.2, line 6)
Passenger fares (table F.2, line 7) ,
Other transportation (table F.2, line 8)

Freight
Port services

Royalties and license fees (table F.2, line 9) . . .
Affiliated

U.S. parents' receipts
U.S. affiliates' receipts

Unaffiliated
Industrial processes *
Other2 ...„

Other private services (table F.2, line 10)
Affiliated services

U.S. parents' receipts
U.S. affiliates' receipts

Unaffiliated services
Education
Financial services
Insurance, net

Premiums received

Telecommunications
Business, professional, and technical services .
Other unaffiliated services3

Imports of private services

Travel (table F.2, line 23)
Passenger fares (table F.2, line 24)
Other transportation (table F.2, line 25) .

Freight .„
Port services

240,443

73,301
20,789
27,006
11,789
15,217

33,781
25,024
23,221

1,803
8,757
3,552
5,205

85,566
27,272
17,271
10,001
58,294
8,343

11,539
2,485
6,133
3,648
3,949

22,467
9,511

152,447

52,051
18,138
28,959
17,654
11,305

Royalties and license fees (table F.2, line 26)
Affiliated

U.S. parents' payments
U.S. affiliates' payments

Unaffiliated
Industrial processesl

Other2

Other private services (table F.2, line 27)
Affiliated services

U.S. parents' payments
U.S. affiliates' payments

Unaffiliated services
Education
Financial services
insurance, net

Premiums paid
Losses recovered

Telecommunications ,
Business, professional, and technical services .
Other unaffiliated services3

Memoranda:
Balance on goods (table F.2, line 71)
Balance on private services (line 1 minus line 27)
Balance on goods and private services (lines 53 and 54)

6,967
989

5,978
2,423
1,418
1,006

43,909
17,728
8,927
8,801

26,181
1,395
3,563
6,002

15,233
9,231
8,351
6,358

511

-196,651
87,996

-108,655

71,250
19,996
25,518
11,178
14,340

36,808
26,761
24,712
2,049

10,047
4,138
5,909

92,116
28,321
18,212
10,109
63,795
8,964

13,698
2,842
6,985
4,143
3,689

24,338
10,264

165,321

56,105
19,797
30,457
19,412
11,048

11,292
8,374
1,169
7,205
2,918
1,546
1,372

47,670
19,095
9,730
9,365

28,575
1,538
3,771
6,908

18,581
11,673
8,125
7,684

549

-246,932
80,367

-166,565

60,341

17,903
4,916
6,338
2,872
3,465

8,882
6,504
5,963

541
2,378

973
1,405

22,302
6,987
4,608
2,379

15,315
2,160
3,132

683
1,657

974
955

5,858
2,527

13,736
4,629
7,321
4,548
2,773

2,955
2,017

290
1,727

938
372
567

11,217
4,267
2,288
1,979
6,950

356
927

1,702
4,329
2,627
2,050
1,786

129

-54,876
20,483

-34,393

62,011

18,260
5,185
6,268
2,769
3,498

9,002
6,542
6,066

476
2,460
1,018
1,442

23,296
7,114
4,631
2,483

16,182
2,251
3,778

696
1,722
1,026

926
6,017
2,513

41,424

14,168
4,958
7,590
4,858
2,732

2,694
2,050

273
1,777

644
382
262

12,014
4,856
2,424
2,432
7,158

380
1,010
1,717
4,572
2,855
2,032
1,884

135

-63,500
20,587

-42,913

60,847

17,149
5,052
6,339
2,684
3,654

9,029
6,491
6,091

400
2,538
1,053
1,485

23,278
7,184
4,411
2,773

16,094
2,310
3,419

717
1,780
1,063

900
6,164
2,583

41,739

14,070
5,085
7,700
4,999
2,701

2,721
2,037

298
1,739

684
392
292

12,163
4,974
2,453
2,521
7,189

401
932

1,736
4,770
3,034
2,014
1,968

138

-64,969
19,108

-45,861

62,490

17,938
4,843
6,575
2,852
3,722

9,894
7,223
6,591

632
2,671
1,094
1,578

23,240
7,036
4,561
2,475

16,204
2,243
3,369

746
1,826
1,080

908
6,299
2,640

42,304

14,131
5,125
7,849
5,006
2,843

2,923
2,271

308
1,963

652
401
252

12,276

2,565
2,433
7,278

401
902

1,753
4,910
3,157
2,029
2,045

148

-63,587
20,186

-43,401

18,138
4,995
6,501
2,819
3,682

9,337
6,640
6,081

559
2,697
1,093
1,604

24,095
7,454
4,560
2,894

16,641
2,312
3,419

794
1,860
1,066

882
6,544
2,690

43,198

14,847
5,114
7,726
4,864
2,862

3,176
2,514

304
2,210

662
408
254

12,335
5,033
2,581
2,452
7,302

404
834

1,816
4,998
3,183
2,024
2,103

121

-74,203
19,868

-54,335

64,374

18,374
5,240
6,715
2,826
3,889

9,396
6,634
6,014

620
2,762
1,097
1,665

24,649
7,224
4,422
2,802

17,425
2,309
3,939

831
1,887
1,056

872
6,746
2,728

44,893

14,995
5,316
8,290
5,368
2,922

3,242
2,564

316
2,248

678
414
264

13,050
5,532
2,803
2,729
7,518

423
921

1,878
5,054
3,175
2,011
2,160

124

-84,646
19,481

-65,165

p Preliminary.
r Revised.
1. Patented techniques, processes, and formulas and other intangible property rights that are

used in goods production.
2. Copyrights, trademarks, franchises, rights to broadcast live events, and other intangible prop-

erty rights.

3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign govern-
ments and international organizations in the United States. Payments (imports) include mainly ex-
penditures of U.S. residents temporarily working abroad and film rentals.

NOTE—The data in this table are from table 3 in "U.S. International Transactions, Second
Quarter 1999" in the October 1999 issue of the SURVEY OF CURRENT BUSINESS, which presents
the most recent estimates from the balance of payments accounts.
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G. Investment Tables.

Table G.1.—International Investment Position of the United States at Yearend, 1997 and 1998
[Millions of dollars]

Line Type of investment
Position,
1997r

Changes in position in 1998 (decrease (-))

Attributable to:

Financial
flows

(a)

Valuation adjustments

Price

(b)

Exchange
rate

(c)

Other

Total

(a+b+c+d)

Position,
1998*

Net international investment position of the United States:
With direct investment positions at current cost (line 3 less line 24) .
With direct investment positions at market value (line 4 less line 25)

U.S.-owned assets abroad:
With direct investment positions at current cost (lines 5+10+15)
With direct investment positions at market value (lines 5+10+16) ...

U.S. official reserve assets
Gold
Special drawing rights
Reserve position in the International Monetary Fund
Foreign currencies

U.S. Government assets, other than official reserve assets
U.S. credits and other long-term assets5

Repayable in dollars
Other6

U.S. foreign currency holdings and U.S. short-term assets

-968,208
-1,066,262

4,508,626

134,836
75,929

-209,819
-209,819

292,818
292,818

6,784

U.S. private i
with direct investment at current cost (lines 17+19+22+23) ..
With direct investment at market value (lines 18+19+22+23).

Direct investment abroad:
At current cost
At market value

Foreign securities
Bonds
Corporate stocks

U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns

U.S. claims reported by U.S. banks, not included elsewhere

Foreign-owned assets in the United States:
With direct investment at current cost (lines 26+33)..
With direct investment at market value (lines 26+34).

Foreign official assets in the United States
U.S. Government securities

U.S. Treasury securities
Other

Other U.S. Government liabilities7

U.S. liabilities reported by U.S. banks, not included elsewhere .
Other foreign official assets

Other foreign assets:
With direct investment at current cost (lines 35+37+38+39+42+43) ..
With direct investment at market value (lines 36+37+38+39+42+43).

Direct investment in the United States:
At current cost
At market value

U.S. Treasury securities
U.S.currency
U.S. securities other than U.S. Treasury securities

Corporate and other bonds
Corporate stocks

U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns

U.S. liabilities reported by U.S. banks, not included elsewhere

10,027
18,071
30,809

81,960
79,607
79,273

334
2,353

4,291,830
5,072,096

1,004,228
1,784,494
1,739,400

538,400
1,201,000

562,396
985,806

5,476,834
6,355,154

835,709
614,530
589,792
24,738
21,459

135,384
64,336

4,641,125
5,519,445

764,045
1,642,365

662,228
211,628

1,578,694
715,196
863,498

453,555
970,975

149
5,118
1,517

429
574
602
-58

-145

285,605
285,605

132,829
132,829
102,817
25,064
77,753

25,041
24,918

502,637
502,637

-21,684
-3,625
-9,957

6,332
-3,113

-11,469
-3,477

524,321
524,321

193,375
193,375
46,155
16,622

218,026
170,539
47,487

9,412
40,731

-167,585
-319,300

101,041
315,522

-628
3-628

45,380
56,282

43,704
54,584

5,024

427
922

3,675

61,064
1,633

-15,293
^ ,833

-10
4 -10

101,669
316,150

2,892
217,373
98,777
18,441
80,336

634,822

22,437
9,344
9,152

192

38,685
49,565

1,957
12,837
27,962

-20,079
48,041

5,610
3,156

-1,676
-1,698

-15,281
-3,821

-18,465
-7,005

3,175
9

-76,357
-5,466

-409

13,093

246,189
612,385

-3,877
362,319

18,961

-1,676
-1,698

22

-409

-75,948
-5,057

-74,848
-3,957

231,105
21,019

210,086

-6,005
-6,005

-1,080
5,387

-1,100

-270,960
-471,204

422,270
659,091

11,170
-638

576
6,040
5,192

422
572
601
-29

-150

410,678
647,499

119,213
356,034
229,556

23,426
206,130

33,826
28,083

693,230
1,130,295

344
5,719
-805
6,524

-3,113
-11,469

9,207

1,129,951

114,672
551,737
65,116
16,622

443,126
185,553
257,573

7,232
46,118

-1,239,168
-1,537,466

4,930,896
5,947,983

146,006
75,291
10,603
24,111
36,001

82,382
80,179
79,874

305
2,203

4,702,508
5,719,595

1,123,441
2,140,528
1,968,956

561,826
1,407,130

596,222
1,013,889

6,170,064
7,485,449

836,053
620,249
588,987

31,262
18,346

123,915
73,543

5,334,011
6,649,396

878,717
2,194,102

727,344
228,250

2,021,820
900,749

1,121,071

460,787
1,017,093

p Preliminary.
'Revised.
1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation

at current exchange rates.
2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value

of assets.
3. Reflects changes in the value of the official gold stock due to fluctuations in the market

price of gold.
4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemo-

rative and bullion coins; also reflects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international transactions capital flows.

5. Also includes paid-in capital subscriptions to international financial institutions and outstanding
amounts of miscellaneous claims that have been settled through international agreements to be
payable to the U.S. Government over periods in excess of 1 year. Excludes World War I debts
that are not being serviced.

6. Includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country's currency, or by delivery of materials or transfer of services.

7. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NOTE.—The data in this table are from table 1 in "International Investment Position of the Unit-
ed States at Yearend 1998" in the July 1999 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.2.-4J.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1996-98
[Millions of dollars]

Direct investment position on a
historical-cost basis

1996 1997 1998

Capital outflows (inflows (-))

1996 1997 1998

Income

1996 1997 1998

All countries, all industries ..,

By country
Canada .

Europe
a which:

France
Germany
Netherlands
United Kingdom

Latin America and Other Western Hemisphere
a which:

Brazil
Mexico

Africa

Middle East ,

Asia and Pacific
Of which:

Australia
japan

International

By industry
Petroleum

795,195

Manufacturing
Food and Kindred products
Chemicals and allied products
Primary and fabricated metals
Industrial machinery and equipment
Electronic and other electric equipment...
Transportation equipment
Other manufacturing

Wholesale trade

Depository institutions

Finance, (except depository institutions), insurance, and real

Services

Other industries

389,378

35,200
41,281
54,118

134,559

155,925

29,105
19,351

8,162

8,294

139,548

30,006
34,578

4,295

75,232

270,288
31,024
74,858
16,309
30,336
31,832
32,092
53,837

67,125

36,807

254,739

37,850

53,155

865,531

96,031

420,108

35,800

64,361
153,108

178,505

35,091
24,181

11,157

8,803

146,610

29,910
33,725

4,317

82,212

280,332
32,465
77,112
15,924
32,293
31,624
34,907
56,006

64,432

40,169

293,116

42,342

62,925

980,565

103,908

489,539

39,188
42,853
79,386

178,648

196,655

37,802
25,877

13,491

10,599

161,797

33,676
38,153

4,578

91,113

304,690
33,871
83,589
17,098
34,755
34,531
35,615
65,231

75,188

42,029

337,600

52,514

77,432

84,426

7,181

40,148

4,463
1,956
6,308

16,421

18,138

4,159
2,405

1,678

467

15,363

3,787
-280

1,451

6,239

24,325
2,095
5,796
6,064
2,752
3,440

708
3,470

2,448

31,601

3,511

9,804

99,517

7,493

51,698

2,543
1,627

14,327
22,411

21,966

6,514
5,646

3,371

601

13,693

2,393
-371

9,603

28,097
3,806
7,210

444
4,381
2,992
4,419
4,845

846

3,036

41,388

4,557

11,990

121,644

10,259

74,538

2,895
2,025

14,996
34,428

18,020

3,790
2,533

2,712

2,062

13,471

3,659
3,844

582

9,780

26,680
1,670
7,072
1,109
2,810
2,670

9,658

9,130

1,253

44,445

10,867

19,490

93,594

9,258

44,286

3,224
3,797
9,632

12,220

17,762

4,172
2,721

1,801

1,412

18,795

2,851
3,475

278

12,082

34,342
4,452
9,529
1,358
4,637
4,280
3,409
6,677

9,068

3,329

10,548

48,757

2,575
3,339

12,370
13,126

21,408

4,675
3,905

1,954

1,328

19,513

3,598
3,516

383

11,823

38,283
4,910

10,050
1,406

90,242

8,104

49,308

2,450
4,787

12,594
11,582

16,908

3,037
3,177

1,719

757

12,623

3,627

2,209

4,700
5,048
6,500

9,538

3,374

31,912

5,533

3,429

2,179

823

8,059

31,416
4,262
9,930
1,278
4,213
2,763
2,385
6,586

10,794

577

30,702

4,722

3,972

NOTES.—In this table, unlike in the international transactions accounts, income and capital out- The data in this table are from tables 16 and 17 in "U.S. Direct Investment Abroad: Detail
flows are shown without a current-cost adjustment, and income is shown net of withholding taxes, for Historical-Cost Position and Related Capital and Income Flows, 1998" in the September 1999
In addition, unlike in the international investment position, the direct investment position is valued issue of the SURVEY.
si ntsioricai cost.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Foreign Affiliate, 1997

Number of Millions of dollars

Total assets Sales Net income

Thousands of
employees

All countries, all industries

By country
Canada .

Europe
Of which:

France
Germany
Italy
Netherlands
Switzerland ...-.
United Kingdom

Latin America and Other Western Hemisphere
a which:

Brazil
Mexico

Africa ...

Middle East

Asia and Pacific
a which:

Australia
Japan

International.

By industry
Petroleum

Manufacturing
Food and kindred products
Chemicals and allied products
Primary and fabricated metals
Industrial machinery and equipment
Electronic and other electric equipment.
Transportation equipment
Other manufacturing

Wholesale trade

Finance, (except depository institutions), insurance, and real estate

Services

Other industries

22,871

2,073

11,209

1,297
1,424
783

1,104
545

2,532

3,583

461
874

559

355

4,977

904
990

115

1,622

3,397,262

294,943

1,914,373

144,057
213,029
66,091
179,751
93,348

923,207

458,889

79,240
83,500

40,602

39,411

628,118

96,250
266,028

20,926

295,313

2,356,416

274,205

1,214,194

130,883
234,508

74,035
130,053
67,620

337,907

268,912

67,380
88,063

29,150

24,950

536,462

68,519
205,072

8,545

360,452
8,528
789

2,065
760

1,090
908
530

2,386

5,045

3,115

2,873

1,688

884,113
112,875
220,923
47,209
123,273
84,525
131,550
163,757

223,451

1,498,127

154,234

342,025

1,086,129
127,710
207,988
44,679
178,257
110,625
244,199
172,671

422,285

135,331

128,639

223,580

155,267

13,654

77,854

3,424
7,531
2,311

17,014
9,155

18,020

30,849

4,934
8,488

2,653

2,603

26,231

3,899
5,925

1,422

19,778

61,660
8,810

17,900
2,043
9,033
6,905
6,198

10,772

15,218

42,922

6,843

8,846

8,018.0

941.9

3,333.9

483.7
627.4
205.5
169.4

L
977.2

1,629.2

340.8
793.0

186.6

77.4

1,835.8

304.2
396.7

13.2

226.1

4,592.9
598.0
622.4
244.7
634.1
774.5
724.2
995.0

588.0

218.8

988.9

1,403.3

NOTES.—Size ranges are given in employment cells that are suppressed.
L—50,000-99,999.

The size range is The data in this table are from "U.S. Multinational Companies: Operations in 1997" in the July
1999 issue of the SURVEY.
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Table G.4.—Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of
Affiliate, 1996-98

[Millions of dollars]

Direct investment position on a
historical-cost basis

1996 1997 1998

Capital inflows (outflows (-))

1996 1997 1998

Income

1996 1997 1998

All countries, all industries ..

By country

Canada .

Europe
Of which:

France
Germany
Netherlands
United Kingdom

Latin America and Other Western Hemisphere
Of which:

Brazil
Mexico

Africa

Middle East

Asia and Pacific
Of which:

Australia

By industry

Petroleum ,

Manufacturing
Food and Kindred products
Chemicals and allied products .
Primary and fabricated metals .
Machinery
Other manufacturing

Wholesale trade

Retail trade

Depository institutions

Finance, except depository institutions ,

Insurance

Services

Other industries

598,021

54,836

370,843

43,253
61,096
75,349
121,582

28,002

697
1,641

994

5,812

137,533

14,968
116,144

43,483

245,662
28,088
79,515
18,576
39,093
80,390

73,506

13,765

31,264

37,531

56,124

35,169

29,391

32,126

693,207

69,866

432,622

49,503
71,289
89,570

131,315

33,546

742
3,315

1,465

6,593

149,115

14,703
125,131

42,085

273,122
26,710
88,831
23,366
46,636
87,580

87,630

16,718

38,118

43,413

70,492

40,060

38,521

43,049

811,756

74,840

539,906

62,167
95,045
96,904
151,335

32,210

609
4,029

884

7,831

156,085

14,755
132,569

53,254

329,346
18,112

101,351
22,512
59,260
128,112

96,261

18,778

44,785

50,858

80,378

44,436

50,252

43,409

84,455

8,590

55,989

7,244
19,616
12,262
14,404

1,990

-34
-47

-101

496

17,493

5,321
13,337

8,852

37,538
1,981
8,081
5,397
2,868

19,211

7,974

2,708

138

6,186

6,747

2,535

4,214

7,562

15,399

70,508

10,993
12,919
13,658
11,234

3,993

64
330

435

791

14,361

2,254
9,275

2,805

36,086
-903

13,746
4,258
7,573

11,411

14,729

2,622

7,140

12,097

4,675

7,862

10,673

188,960

11,859

167,655

12,308
42,145
7,018

69,968

278

-132
864

-572

967

8,773

2,034
7,101

57,355

87,454
-5,020
10,325
1,041

18,475
62,632

11,004

1,946

5,684

5,812

6,817

3,284

10,744

-1,139

30,407

3,190

23,724

2,405
2,509
5,271

10,374

1,383

45
1

-136

118

2,129

492
2,939

4,160

15,694
1,819
5,014
1,024
1,166
6,671

2,256

509

2,867

855

2,382

-59

-14

1,757

42,115

3,361

31,380

3,183
3,294
7,103

11,440

1,752

44
171

-052

617

5,356

214
5,780

4,555

18,628
1,532
5,556
1,572
2,805
7,162

3,972

487

3,930

1,979

4,681

789

916

2,178

38,015

3,010

27,635

3,137
4,392
5,920
7,815

1,494

82
270

- 8 9

475

5,489

672
5,187

1,443

20,696
1,056
6,190
1,744
2,718

5,247

579

3,067

- 7 1 8

4,019

948

1,358

1,376

NOTES.—In this table, unlike in the international transactions accounts, income and capital The data in this table are from tables 16 and 17 in "Foreign Direct Investment in the United
inflows are shown without a current-cost adjustment, and income is shown net of withholding States: Detail for Historical-Cost Position and Related Capital and Income Flows, 1998" in the
taxes. In addition, unlike in the international investment position, the direct investment position September 1999 issue of the SURVEY.
is valued at historical cost.
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Table G.5.—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1997

Number of

Millions of dollars

Total assets Sales Net income
Gross

product

Thousands
of

employees

Millions of dollars

U.S. exports
of goods

shipped by
affiliates

U.S. imports
of goods

shipped to
affiliates

All countries, all industries

By country

Canada

Europe
Of which:

France
Germany
Netherlands
Switzerland
United Kingdom

Latin America and Other Western Hemisphere ....

Africa

Middle East

Asia and Pacific
a which:

Australia

United States ...

By industry'

Manufacturing
a which:

Food
Chemicals
Primary and fabricated metals
Machinery
Computers and electronic products
Electrical equipment, appliances, and components
Transportation equipment

Wholesale trade

Retail trade

Information

Finance (except depository institutions) and insurance ....

Professional, scientific, and technical services ....

Other industries

9,474

945

4,071

513
1,011
302
404
929

632

41

307

3,373

135
2,587

105

2,846

214
339
373
359
333
104
260

1,708

210

236

570

1,935

301

1,668

3,034,404

309,080

1,809,319

322,270
302,740
260,034
339,896
454,081

59,833

11,969

28,841

687,245

55,514
582,570

128,117

680,260

43,894
190,326
67,516
47,246
53,182
22,574
49,211

293,144

49,802

144,497

1,534,492

116,679

17,299

198,229

1,717,240

139,409

940,672

135,414
194,492
124,109
110,077
258,845

53,469

11,222

25,246

523,479

26,132
446,422

23,742

667,576

47,082
141,744
65,075
56,680
73,413
26,203
72,607

530,141

96,624

80,845

175,822

20,813

15,972

129,448

42,547

3,693

31,107

2,959
5,071
5,508
2,986

12,119

2,522

326

1,151

918

-101
2,701

2,829

18,826

183
4,280
1,744
1,390
-257

631
2,060

3,889

1,197

2,445

11,220

204

-570

5,337

384,883

34,464

245,919

35,863
46,171
33,750
25,637
78,550

13,545

2,843

7,295

73,667

5,207
62,345

7,151

188,477

10,953
40,906
16,510
16,607
15,658
7,537

13,554

51,856

25,009

27,120

26,331

9,084

5,981

51,025

5,164.3

601.6

3,213.9

411.2
657.6
391.4
352.1
983.2

168.1

22.4

92.7

1,012.6

80.1
812.4

52.9

2,227.0

152.7
389.4
219.4
260.8
239.6
129.5
207.9

538.5

688.7

293.4

219.8

47.0

82.6

1,067.3

140,924

7,787

62,392

14,032
13,973
4,592
6,233

14,543

5,308

855

814

62,709

1,410
52,883

1,058

70,053

2,620
15,259
5,133

10,357
13,092
3,430
7,631

63,231

1,951

888

361

4,332

261,482

14,356

94,512

12,936
32,032
10,191
7,127

15,363

9,622

634

5,534

135,739

1,501
120,357

1,084

99,304

2,675
16,019
8,329
8,267

20,612
3,421

18,203

155,716

3,973

374

567

1,255

D Suppressed to avoid disclosure of data of individual companies. using an industry classification system based on the Standard Industrial Classification system.
* 1 'KJI!S Ln d u s^ c f t s i f i

f
c a t i on sX? tem " • ? f

to *fW * ? data for US. affiliates is based on NOTE.-The data in this table are from "Foreign Direct Investment in the United States: Prelimi-
the North American Industry Classification System. Pnor to 1997, the affiliate data were classified nary Results from the 1997 Benchmark Survey" in the August 1999 issue of the SURVEY.
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H. International Perspectives-
Quarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

Canada (Can.$/US$)
European Monetary Union (US$/Euro)2

France (FFr/US$)2

Germany (DM/US$)2

Italy (L/UStf)2

Japan (¥/US0)
Mexico (Peso/US$)
United Kingdom (US$/£)

Addendum:
Exchange value of the U.S. dollar2...

Canada
France
Germany
Italy
Japan
Mexico . . . . .
United Kingdom

Addendum:
United States

Canada
France
Germany
Italy
Japan
Mexico
United Kingdom

Addendum:
United States

Canada
France
Germany
Italy
Japan
Mexico
United Kingdom

Addendum:
United States .

1997 1998
1998

July Aug. Sept. Oct. Nov. Dec.

1999

Jan. Feb. Mar. Apr. May June July Aug.

Exchange rates per U.S. dollar (not seasonally adjusted) *

1.3849

5.8393
17348

17.0381
1.2106
7.9177
1.6376

104.47

1.4836

5.8995
1 7597

17.3685
1.3099
9.1520
1.6573

116.25

1.4869

6.0280
1 7976

17.7242
1.4079
8.8990
1.6437

118.17

1.5346

5.9912
17869

17.6301
1.4468
9.3712
1.6342

120.14

1.5218

5.6969
1 6990

16.7892
1.3448

10.2192
1.6823

118.85

1.5452

5.4925
1 6381

16.2096
1.2105

10.1594
1.6944

115.46

1.5404

5.6422
1 6827

16.6491
1.2029
9.9680
1.6611

115.34

1.5433

5.5981
1 6698

16.5323
1.1707
9.9070
1.6708

114.56

1.5194
1.1591

1.1329
10.1280
1.6498

114.68

1.4977
1.1203

1.1667
10.0060
1.6276

116.37

1.5176
1.0886

1.1947
9.7320
1.6213

117.80

1.4881
1.0701

1.1977
9.4300
1.6089

117.15

1.4611
1.0630

1.2200
9.3950
1.6154

116.91

1.4695
1.0377

1.2072
9.5150
1.5950

117.45

1.4890
1.0370

1.1933
9.3700
1.5751

117.48

1.4932
1.0605

1.1323
9.3980
1.6058

116.46

Unemployment rates (percent, monthly data seasonally adjusted)

9.2
12.5
11.5
12.3
3.4
3.7
5.5

4.9

103.22
103.23
103.34
106.13
101.84
162.09
105.66

105.34

4.0
2 0
1.5
1.5
1.4
6 8
3.5

4.5

8.3
11.8
11.1
12.3
4.1
3.2
4.7

4.5

104.25
104.01
104.30
108.22
102.50
187.91
109.27

106.97

3.1
3 3
2.1
1.3

-2.8
4 8
2.2

4.3

8.4
11.7
10.9

4.1
3.2
4.6

4.5

104.41
104.02
104.81
108.30
101.89
187.78
109.35

107.16

8.3
11.9
10.9
12.4
4.3
3.0
4.6

4.5

104.41
104.02
104.61
108.40
101.79
189.58
109.82

107.30

8.3
11.8
10.7

4.3
3.3
4.6

4.5

C

104.21
104.02
104.41
108.40
102.59
192.66
110.29

107.36

8.0
11.7
10.6

4.3
3.1
4.6

4.5

Consumer

104.60
104.02
104.21
108.60
103.29
195.42
110.36

107.56

8.0
11.6
10.7
12.4
4.4
2.6
4.6

4.4

prices (mo

104.60
103.91
104.21
108.80
103.19
198.88
110.29

107.75

Real gross domestic product (percent change fronr

Z

2.6
19
1.6
2.5

-1.2
31
2.2

3.8

4.8
24

-1.1
-1 0
-3.3
-43

.2

59

8.0
11.5
10.7

4.4
2.6
4.6

4.3

nthly data

104.31
104.02
104.31
108.80
102.79
203.73
110.29

107.89

precedinc

7.8
11.5
10.6

4.4
2.8
4.5

4.3

seasonally

104.50
103.70
104.11
108.90
102.29
208.88
109.62

108.02

3 quarter,

7.8
11.4
10.6
12.3
4.6
3.2
4.6

4.4

adjusted,

104.69
104.02
104.31
109.10
101.89
211.68
109.82

108.08

7.8
11.4
10.6

4.8
2.7
4.5

4.2

8.3
11.3
10.6

4.8
2.7
4.5

4.3

8.1
11.4
10.5
11.9
4.6
2.4
4.5

4.2

1995=100)

105.08
104.43
104.41
109.30
101.99
213.65
110.09

108.28

105.65
104.64
104.81
109.60
102.49
215.61
110.83

109.07

105.94
104.64
104.81
109.80
102.49
216.91
111.10

109.07

7.6
11.3
10.5

4.9
2.6
4.4

4.3

106.04
104.64
104.91
109.80
102.19
218.33
111.10

109.07

quarterly data seasonally adjusted at annual rates)

4.2
16
1.8

7
8.1
36
.9

37

3.3
24

.2
1.3

9

2.6

1.9

7.7
11.2
10.5

4.9
2.3
4.3

4.3

106.33
104.43
105.41
110.10
101.79
219.78
110.76

109.40

7.8
11.3
10.5

4.7

4.2

4.2

106.61
104.54
105.31
110.20
102.09
221.01
111.03

109.72

4.8

See footnotes at the end of the table.
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Table H.1.—International Perspectives-Continued

1997 1998
1998

July | Aug. Sept. | Oct. Nov. | Dec.

1999

Jan. Feb. Mar. | Apr. May | June July Aug,

Short-term, 3-month, interest rates (percent, not seasonally adjusted)

Canada
France
Germany
Italy
Japan
Mexico
United Kingdom

Addendum:
United States

Canada
France
Germany
Italy
Japan
United Kingdom

Addendum:
United States

Canada
France
Germany
Italy
Japan
Mexico
United Kingdom

Addendum:
United States

3.53
3.46
3.33
6.88

.60
21.27
6.83

5.07

5.04
3.56
3.54
4.99

.72
26.11
7.33

4.81

5.02
3.56
3.54
4.88

.74
21.82
7.70

4.96

5.15
3.56
3.50
4.89

.73
25.22
7.66

4.94

5.59
3.54
3.49
4.97

.55
41.03
7.37

4.74

5.27
3.56
3.57
4.53

.61
37.49
7.13

4.08

5.13
3.59
3.63
3.95

.63
34.30

4.44

4.99
3.32
3.38
3.38

.62
34.35
6.37

4.42

4.99

.69
32.27
5.79

4.34

5.02

.58
28.72
5.42

4.45

5.00

.20
23.86
5.29

4.48

4.71

.19
21.05
5.23

4.28

4.58

.08
21.02
5.25

4.51

4.80

.07
21.35
5.12

4.59

4.77

20.78
5.07

4.60

.07
21.49
5.17

4.76

Long-term interest rates, government bond yields (percent, not seasonally adjusted)

6.47
5.67
5.66
6.86
2.37
7.04

6.35

5.45
4.82
4.58
4.88
1.54
5.52

5.26

5.46
4.91
4.70
4.97
1.68
5.75

5.46

5.65
4.61
4.40
4.79
1.50
5.54

5.34

5.39
4.39
4.10
4.53
1.10
5.12

4.81

5.17
4.51
4.10
4.49
.88

5.00

4.53

5.39
4.43
4.10
4.38
.98

4.91

4.83

5.07
4.41
3.90
4.00
1.49
4.50

4.65

5.13
4.13
3.70
3.92
1.91
4.29

4.72

5.26
4.42
3.90
4.05
2.12
4.45

5.00

5.34
4.39
4.00
4.27
1.82
4.66

5.23

5.26
4.25
3.90
4.11
1.56
4.59

5.18

5.51
4.45
4.00
4.28
1.33
4.91

5.54

5.70
4.94
4.40
4.62
1.63
5.16

5.90

5.61
5.02
4.68
4.94
1.70
5.33

5.79

5.17
4.88
5.13
1.88
5.38

5.94

Share price indices (not seasonally adjusted, 1995=100)

145.70
147.01
154.73
137.74
101.03
200.17
128.26

156.81

152.40
192.24
197.73
220.53
85.36
191.09
150.50

189.00

156.30
220.70
231.41
250.81
91.30

191.27
161.89

201.40

124.70
204.84
209.62
234.95
85.30
134.81
150.50

185.18

126.60
183.34
186.52
199.94
78.62

160.85
140.42

173.98

140.00
171.01
171.38
188.79
74.15

183.61
136.64

175.68

143.10
190.90
188.86
213.89
80.59

148.92

193.80

146.30
193.39
186.88
224.00
80.25
178.41
150.07

197.85

151.80
210.44
199.85
241.37
78.31
178.34
157.29

204.51

142.40
210.06
195.26
236.94
79.78
191.98
159.40

202.20

148.80
211.54
191.41
248.62

87.18
222.15
162.89

207.35

158.20
220.92
200.13
251.95

96.31
243.96
169.18

215.61

154.30
225.11
200.70
247.42
96.25

246.81
168.18

218.31

158.10
230.17
202.32
247.42

99.81
262.67
171.00

216.22

159.70
236.08
209.77
247.97
106.74
237.02
173.50

222.85

157.20
231.73
200.77

"106.15
229.20
168.92

213.30

1. All exchange rates are from the Board of Governors of the Federal Reserve System.
2. As of January 1, 1999, the euro is reported in place of the individual euro-area currencies. These currency

rates can be derived from the euro rate by using the following conversion rates: 1 euro = 6.55957 French francs,
1.95583 German marks, and 1936.27 Italian lire. The rate shown for the United States is an index of the weighted
average of the foreign exchange value of the U.S. dollar against the currencies of a broad group of major U.S.
trading partners, January 1997=100. For more information on the exchange rate indexes, see "New Summary

Measures of the Foreign Exchange Value of the Dollar," Federal Reserve Bulletin, vol. 84 (October 1998),
pp. 811-18.

NOTE.—U.S. interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau
of Labor Statistics, and BEA, respectively. All other data (including U.S. consumer prices and U.S. share prices,
both of which have been rebased to 1995 to facilitate comparison) are © OECD, October 1999, OECD Main Eco-
nomic Indicators and are reproduced with permission of the OECD.
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I. Charts.

THE U.S. IN THE INTERNATIONAL ECONOMY
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Regional Data

J. State and Regional Tables.

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are avail-
able on diskettes or CD-ROM. For information on State personal income, E-mail reis.remd@bea.doc.gov; write
to the Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230; or call 202-606-5360. For information on gross state product, E-mail
gspread@bea.doc.gov; write to the Regional Economic Analysis Division, BE-6I, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230; or call 202-606-5340.

Table J.1 .-Quarterly Personal Income by State and Region

Area name

Millions of dollars, seasonally adjusted at annual rates Percent change *

1996

I IV

1997

I IV

1998

I IV

1999

I

1998:11-
1998:111

1998:111-
1998: IV

1998:1V-
1999:1

1999:1-
1999:11

United States ...

New England
Connecticut
Maine
Massachusetts
New Hampshire
Rhode Island
Vermont

District of Columbia
Maryland
New Jersey
New York
Pennsylvania

Great Lakes ..
Illinois
Indiana
Michigan ....
Ohio
Wisconsin ..

Plains
Iowa
Kansas
Minnesota

Nebraska
North Dakota ....
South Dakota....

Southeast
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Mississippi
North Carolina .,
South Carolina.,

Virginia
West Virginia .

6,267,885

375,964
108,427
25,372
175,689
30,048
23,637
12,793

1,221,939
19,197
18,335
135,394
242,314
518,146
288,553

1,033,181

126,763
228,900
252,328
116,163

416,306
61,472
57,549

114,468
118,789
36,673
12,663
14,691

1,367,907
83,232
45,801

335,919
162,657
73,726
83,501
46,148

156,451
71,665

113,292
163,021
32,496

599,717
91,202
31,354
62,456

414,706

181,968
94,993
22,895
16,241
37,718
10,121

1,070,902
14,610

781,632
29,656
39,971
71,053

133,980

6,371,958

382,128
110,288
25,736

178,781
30,420
23,964
12,939

1,239,455
19,511
18,239

137,126
246,523
524,129
293,927

1,049,582
313,062
128,944
233,068
256,354
118,155

423,462
62,498
58,248
116,728
120,583
37,445
12,922
15,038

1,393,553
84,745
47,079

341,341
167,047
75,116
84,805
47,018

73,021
114,972
165,170
32,776

92,667
31,711

422,062

185,700
96,947
23,412
16,457
38,618
10,265

1,088,142
14,619

793,944
29,739
40,969
72,516

136,354

6,458,511

387,175
111,745
26,119
181,199
30,824
24,166
13,123

1,252,383
19,851
18,523
138,965
248,881
528,376
297,787

1,063,248
317,189
130,774
235,053
260,082
120,149

429,560
63,462
59,124

118,543
122,068
37,902
13,200
15,261

1,415,101
85,973
47,667
346,885
170,153
76,480
85,722
47,664
162,860
74,197

6,534,057 6,650,207

167,591
33,220

619,199
94,349
32,005
64,260

428,586

98!644
23,613
16,648
39,284
10,418

1,103,240
14,758

803,351
29,854
41,964
73,967

139,345

113,155
26,510

184,323
31,241
24,501
13,163

1,267,238
20,333
18,754
140,786
251,807
534,908
300,651

1,072,178
320,562
131,798
237,261
261,262
121,295

433,543
63,605

119,432
123,618
38,590
13,146
15,314

1,429,465
86,565
47,918

351,079
171,965
77,127
86,371
47,770

164,941
74,858

117,838
169,623
33,411

628,208
95,347
32,233
64,788

435,840

191,273
100,356
23,751
16,836

10,528

1,119,261
14,864

815,394

42,746
75,086

141,285

115,126
26,877

187,831
31,755
24,886
13,354

1,287,567
20,631
18,760

143,770
257,066
543,350
303,989

1,089,113
325,749
133,919
240,467
266,151
122,827

438,635
64,874
61,007
120,365
126,067
38,487
12,646
15,190

1,458,318
88,240
48,531

357,463
175,822
79,087
87,638
48,597

76,523
120,173
173,146
33,649

643,609
97,748
32,780
66,453

446,628

194,734
101,986
24,167
17,007
40,836
10,737

1,138,401
14,984

828,154
30,224
43,671
76,340

145,028

6,726,629

403,744
116,357
27,112
189,367
32,233
25,223
13,452

1,293,436
20,639
18,805

145,016
258,617
543,675
306,686

1,102,312
330,416
135,408
243,025

124,378

444,771

62,081
122,372
127,093
39,037
12,838
15,541

1,472,319
88,927
49,268

361,282
177,615
80,058
88,570
49,213

171,121
77,139

120,999
174,227
33,900

655,242
99,234
33,202
67,024

455,782

104,199
24,524
17,182
41,410
10,783

1,156,706
15,237

842,113
30,437
44,255
77,063

147,601

6,807,506

408,242
117,455
27,267
191,863
32,759
25,372
13,524

1,309,439
21,094
19,028

146,589
261,795
551,780
309,153

1,112,380
333,657
136,348
245,370
271,385
125,620

449,351
66,185
62,782

123,869
128,381
39,412
12,986
15,736

49,629
366,450
179,751
80,819
89,247
49,609

172,593
78,010

122,280
176,798
34,066

666,522
100,914
33,404
67,623

464,580

201,433
106,206
24,894
17,349
42,087
10,897

1,171,286
15,275

853,136
30,727
44,662
78,110

149,376

6,898,259

415,615
119,755
27,715

33,436
25,877
13,864

1,325,328
21,422
19,085

148,983
265,466
556,901
313,471

1,126,771
338,040
138,619
247,430
275,181
127,501

454,161
67,105
63,581

125,434
129,637

13,072
15,729

1,509,533

50,338
370,723
182,310
81,777
90,811
50,330

175,453
79,071

124,284
179,473
34,337

676,461
102,744

471,352

204,128
108,182
25,017
17,565
42,393
10,972

1,186,262
15,393

863,952

45,450
78,803

151,995

7,016,041

419,963
121,057
27,865

197,207
33,646
26,152
14,037

1,345,232
21,892
19,191
150,778
270,299
565,642
317,430

1,143,432
342,467
140,635
253,117
278,627
128,587

460,014
67,104
64,435

128,013
130,680
40,140
13,623
16,019

1,535,161

7,108,060

50,874
377,760
186,808
83,283
91,958
51,250
178,542
79,995
125,583
182,445
34,676

692,740
104,765
34,239
69,562

484,174

209,209
111,925
25,426
17,547
43,288
11,023

1,210,289
15,805

881,119
31,022
46,344
80,391
155,609

122,052
28,406

200,905
34,124
26,370
14,230

1,364,051
22,118
19,408

153,116
273,177
575,201
321,031

1,155,114
346,668
142,285
254,683
280,966
130,512

466,078
67,830

129,951
132228
40,820
13,680
16,185

1,557,124
92,976
51,403

383,881
189,851
84,440
93,334
51,828
180,852
81,170
127,546
184,931
34,911

702,120
106,967
34,543
70,257

490,352

211,736
113,255
25,622
17,786
44,070
11,004

1,225,749
15,749

892,504
31,192
47,203
81,101

157,999

7,199,440

433,011
123,950
28,936
204,031
34,937
26,762
14,394

1,380,603
22,225
19,687

155,299
278,572
581,019
323,801

1,163,136
350,023
143,902
253,375
283,518
132,318

470,605
68,745
65,973

133,834
41,349
13,758
16,250

1,580,149
94,041
51,790

389,957
193,919
85,430
93,822
52,680

183,188
82,960

129,172
187,900
35,290

713,181
109,091
34,800
70,847

498,443

214,437
114,793
26,076
17,728
44,561
11,278

1,244,320
15,762

906,175
31,316
48,135
81,532

161,400

7,309,162

440,347
126,664
29,271

35,796
27,172
14,578

1,389,923
22,796
19,817
157,464
280,078
581,208
328,561

1,185,908
356,961
146,627
258,980

134,771

482,185
71,199
67,625

134,286
135,080
42,538
14,358
17,099

1,601,518
95,265
52,984

395,019
196,882
86,183
94,605
53,374

185,561
84,033

130,676
191,467

723,371
111,522
35,431
71,211

505,206

219,191
117,823
26,480
18,246
45,269
11,372

1,266,721
15,978

923,802
31,543
49,497
82,215

7,400,251

442,637
126,782
29,253

209,012
35,631
27,338
14,621

1,420,597
23,083
20,076
159,823
285,782
600,393
331,440

1,193,846
361,604
147,604
259,385
290,937
134,317

484,034
70,621
67,972
135,144
136,737
42,425
14,216
16,918

1,616,289
95,790
53,158

395,654
201,001

94,739
53,499

187,015
84,488

131,846
196,540
35,562

730,717
111,114
35,156
71,689

512,758

222,055
119,337
27,039
18,345
45,754
11,579

1,290,077
16,130

940,091
31,634
50,505
84,340

167,377

7,492,844

448,476
128,463
29,590

211,825
36,135
27,681
14,781

1,434,290
23,476
20,251

161,619
289,211
604,333
335,400

1,210,824
367,511
149,775

295,234
135,475

491,412
71,949
69,334

137,024
138,315
43,344
14,335
17,110

1,634,205
96,519
53,734

401,105
203,878
87,789
95,947
53,911

188,290
85,616

133,405
198,419
35,594

741,452
113,141
35,539
72,644

520,128

224,764
120,606
27,369
18,578
46,500
11,711

1,307,422
16,200

952,621
31,901
51,446
85,365

1.3

1.6
1.6
1.9
1.6
2.4
1.5
1.2

1.2
.5

1.4
1.4
2.0
1.0
.9

.7
1.0
1.1
- .5

.9
1.4

1.0
1.3

1.2
1.3

1.5
1.1
.8

1.6
2.1
1.2
.5

1.6
1.3
2.2
1.3
1.6
1.1

1.6
2.0

.7

.8
1.7

1.3
1.4
1.8
- .3
1.1
2.5

1.5
.1

1.5
.4

2.0
.5

2.2

1.5

1.7
2.2
1.2
1.4
2.5
1.5
1.3

.7
2.6

.7
1.4
.5

0
1.5

2.0
2.0
1.9
2.2
1.8
1.9

2.5
3.6
2.5
2.7

.9
2.9
4.4
5.2

1.4
1.3
2.3
1.3
1.5

.9

.8
1.3
1.3
1.3
1.2
1.9
.5

1.4
2.2
1.8

.5
1.4

2.2
2.6
1.5
2.9
1.6

.8

1.8
1.4
1.9
.7

2.8
.8

1.4

1.2

.5

.1
- .1
1.0
- .5

2.2
1.3
1.3
1.5
2.0
3.3

.7
1.3
.7
.2
.8

-.3

.4
- .8

.6
1.2
-.3

-1.0
-1.1

!6
.3
.2

2.1
.9
.1
.2
.8
.5
.9

2.6
.3

1.0
- .4
- .8

.7
1.5

1.3
1.3
2.1

.5
1.1
1.8

1.8
1.0
1.8
.3

2.0
2.6
2.3

1.3

1.3
1.3
1.2
1.3
1.4
1.3
1.1

1.0
1.7
.9

1.1
1.2
.7

1.2

1.4
1.6
1.5
1.3
1.5
.9

1.5
1.9
2.0
1.4
1.2
2.2

.8
1.1

1.1
.8

1.1
1.4
1.4
.9

1.3
.8
.7

1.3
1.2
1.0
.1

1.5
1.8
1.1
1.3
1.4

1.2
1.1
1.2
1.3
1.6
1.1

1.3
.4

1.3
.8

1.9
1.2
1.5

1. Percent changes are expressed at quarterly rates. civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.
NOTE.—The personal income level shown for the United States is derived as the sum of the State estimates, firms.

It differs from the estimate of personal income in the national income and product accounts (NIPA's) because of Source: Table 1 in "State Personal Income, Second Quarter 1999" in this issue of the SURVEY OF CURRENT
differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability BUSINESS.
of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the earnings of Federal

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D-22 • Regional Data SURVEY OF CURRENT BUSINESS November 1999

Table J.2.—Annual Personal Income and Disposable Personal Income for States and Regions

Area name

Personal income

Millions of dollars

1996

6,408,103

384,540
110,904
25,934

179,998
30,633
24,067
13,004

1,245,254
19,723
18,463

138,068
247,381
526,390
295,230

1.054,547
314,960
129,570
233,571
257,506
118,940

425,718
62,759
58,690

117,293
121,265
37,652
12,983
15,076

1,401,506
85,128
47,116

343,806
167,956
75,612
85,099
47,150

161,179
73,435

115,697
166,351
32,976

614,265
93,391
31,826
63,750

425,298

186,887
97,735
23,418
16,546
38,856
10,333

1,095,386
14,713

798,580
29,784
41,412
73,156

137,741

1997

6,770,650

406,858
117,173
27,243

191,008
32,546
25,340
13,549

1,303,943
20,946
18,919

146,090
260,736
548,927
308,325

1,107,644
331,966
136,073
244,073
270,450
125,081

446,730
65,993
62,363

123,010
127,795
39,135
12,885
15,549

1,482,256
89,348
49,442

363,980
178,875
80,435
89,067
49,437

172,154
77,686

121,934
175,911
33,988

660,458
100,160
33,269
67,444

459,585

199,598
105,143
24,651
17,276
41,681
10,847

1,163,164
15,222

846,839
30,514
44,510
77,579

148,500

1998

7,158,176

429,852
123,431
28,620

202,252
34,626
26,614
14,309

1,369,952
22,258
19,526

154,164
275,531
575,768
322,706

1,161,898
349,029
143,362
255,039
282,920
131,547

469,721
68,720
65,854

130,737
132,955
41,212
13,855
16,388

1,568,488
93,567
51,763

386,654
191,865
84,834
93,430
52,283

182,036
82,039

128,244
186686
35^087

707,853
108,087
34,753
70,469

494,544

213,643
114,449
25,901
17,827
44,297
11,169

1,236,770
15,823

900,900
31,268
47,795
81,310

159,674

Percent change

1996-97

5.7

5.8
5.7
5.0
6.1
6.2
5.3
4.2

4.7
6.2
2.5
5.8
5.4
4.3
4.4

5.0
5.4
5.0
4.5
5.0
5.2

4.9
5.2
6.3
4.9
5.4
3.9
- 8
3.1

5.8
5.0
4.9
5.9
6.5
6.4
4.7
4.9
6.8
5.8
5.4
5.7
3.1

7.5
7.2
4.5
5.8
8.1

6.8
7.6
5.3
4.4
7.3
5.0

6.2
3.5
6.0
2.5
7.5
6.0
7.8

1997-98

5.7

5.7
5.3
5.1
5.9
6.4
5.0
5.6

5.1
6.3
3.2
5.5
5.7
4.9
4.7

4.9
5.1
5.4
4.5
4.6
5.2

5.1
4.1
5.6
6.3
4.0
5.3
7.5
5.4

5.8
4.7
4.7
6.2
7.3
5.5
4.9
5.8
5.7
5.6
5.2
6.1
3.2

7.2
7.9
4.5
4.5
7.6

7.0
8.9
5.1
3.2
6.3
3.0

6.3
3.9
6.4
2.5
7.4
4.8
7.5

Disposable personal income

Millions of dollars

1996

5,518,569

323,239
91,503
22,772

149,777
26,831
21,022
11,333

1,057,756
16,796
15,623

117,094
210,191
442,273
255,779

902,103
268,434
111,656
199,607
221,394
101,011

367,001
54,824
50,703
97,774

105,529
32,903
11,620
13,649

1,22534
75,473
41,791

298,933
145,199
65,938
76,061
42,827

139,842
64,545

102,991
142,308
29,476

543,363
81,041
28,249
56,059

378,015

160,565
83,250
20,420
14,546
33,433

8,915

939,159
12,567

682,968
25,911
35,342
62,206

120,166

1997

5,782,712

338,425
95,453
23,671

157,389
28,254
21,942
11,717

1,096,946
17,699
15,851

122,434
219,885
456,565
264,511

939,326
280,280
116,414
206,608
230,780
105,244

381,713
57,253
53,488

101,468
110,307
33,827
11,389
13,982

1,286,377
78,809
43,686

313,790
153,506
69,749
78,903
44,697

148,266
67,858

107,789
149,103
30,222

581,106
86,119
29,307
58,974

406,707

170,034
88,686
21,347
15,064
35,657

9,281

988,785
12,926

717,988
26,398
37,654
65,177

128,640

1998

6,061,088

353,824
99,259
24,650

164,889
29,849
22,878
12,299

1,140,195
18,647
16,100

128,282
229,892
472,647
274,626

977,559
292,419
121,876
214,329
239,089
109,846

398,925
59,222
56,057

107,358
113,948
35,446
12,230
14,665

1,350,586
82,148
45,394

330,157
163,232
73,168
82,179
47,079

155,290
71,340

112,656
156,916
31,026

618,773
92,333
30,524
61,218

434,698

180,610
95,810
22,275
15,434
37,627

9,463

1,040,616
13,349

755,232
26,843
40,107
67,866

137,220

Percent change

1996-97

4.8

4.7
4.3
3.9
5.1
5.3
4.4
3.4

3.7
5.4
1.5
4.6
4.6
3.2
3.4

4.1
4.4
4.3
3.5
4.2
4.2

4.0
4.4
5.5
3.8
4.5
2.8

-2.0
2.4

5.0
4.4
4.5
5.0
5.7
5.8
3.7
4.4
6.0
5.1
4.7
4.8
2.5

6.9
6.3
3.7
5.2
7.6

5.9
6.5
4.5
3.6
6.7
4.1

5.3
2.9
5.1
1.9
6.5
4.8
7.1

1997-98

4.8

4.6
4.0
4.1
4.8
5.6
4.3
5.0

3.9
5.4
1.6
4.8
4.6
3.5
3.8

4.1
4.3
4.7
3.7
3.6
4.4

4.5
3.4
4.8
5.8
3.3
4.8
7.4
4.9

5.0
4.2
3.9
5.2
6.3
4.9
4.2
5.3
4.7
5.1
4.5
5.2
2.7

6.5
7.2
4.2
3.8
6.9

6.2
8.0
4.3
2.5
5.5
2.0

5.2
3.3
5.2
1.7
6.5
4.1
6.7

United States ...

New England
Connecticut
Maine
Massachusetts
New Hampshire
Rhode Island
Vermont

Mideast
Delaware
District of Columbia
Maryland
New Jersey
New York
Pennsylvania

Great Lakes
Illinois
Indiana
Michigan
Ohio
Wisconsin

Plains
Iowa
Kansas
Minnesota
Missouri
Nebraska
North Dakota
South Dakota

Southeast
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Mississippi
North Carolina
South Carolina
Tennessee
Virginia
West Virginia

Southwest
Arizona
New Mexico
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West
Alaska
California
Hawaii
Nevada

NOTE.—The personal income level shown for the United States is derived as the sum of the tion, it omits the earnings of Federal civilian and military personnel stationed abroad and of U.S.
State estimates. It differs from the national income and product accounts (NIPA's) because of residents employed abroad temporarily by private U.S. firms.
differences in coverage, in the methodologies used to prepare the estimates, and in the timing Source: Tables 1 and 2 in "State Personal Income, First Quarter 1999" in the August 1999
of the availability of source data. In particular, it differs from the NIPA estimate because, by deiini- issue of the SURVEY.
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Table J.3.—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions

Area name

Per capita personal income'

Dollars

1996

24,164

28.872
33,979
20,948
29,591
26,418
24,356
22,179

27,978
27,125
34213
27,298
30,892
29,015
24,533

24055
26,393
22,234
23,996
23,054
22,987

23,039
22,032
22,707
25,235
22,586
22,847
20,197
20,450

21,787
19,838
18,808
23,834
22,900
19,475
19,609
17,398
22,053
19,651
21,800
24,950
18,116

21,577
21,071
18,634
19,342
22,345

22,304
25,627
19,741
18,872
19,214
21,524

24,969
24,310
25,142
25,086
25,877
22,894
24,958

1997

25,288

30,427
35,863
21,937
31,239
27,766
25,667
23,017

29,252
28,493
35,704
28,674
32,356
30,250
25,670

25,158
27,688
23,202
24,956
24,163
24,048

24,034
23,120
23,972
26,243
23,629
23,618
20,103
21,076

22,751
20,672
19,595
24,799
23,882
20,570
20,458
18,098
23,168
20,508
22,699
26,109
18,724

22,787
21,998
19,298
20,305
23,707

23,414
27,015
20,392
19,660
20,185
22,596

26,127
24,969
26,314
25,598
26,514
23,920
26,451

1998

26,482

32,007
37,700
23,002
32,902
29,219
26,924
24,217

30,652
29,932
37325
30,023
33,953
31,679
26,889

26290
28,976
24,302
25,979
25,239
25,184

25,126
24,007
25,049
27,667
24,447
24,786
21,708
22,201

23,793
21,500
20,393
25,922
25,106
21,551
21,385
18,998
24,122
21,387
23,615
27,489
19,373

23,985
23,152
20,008
21,056
25,028

24,668
28,821
21,080
20,247
21,096
23,225

27,367
25,771
27,579
26,210
27,360
24,775
28,066

Rank in U.S.

1998

1
36

3
7

15
30

6

5
2
4

16

8
29
18
21
22

32
24
11
28
26
38
37

40
46
19
23
39
42
50
31
41
33
13
49

35
48
45
25

9
44
47
43
34

20
12
17
14
27
10

Per capita disposale personal income'

Dollars

1996

20,810

24,269
28,035
18,394
24,623
23,140
21,274
19,328

23,765
23,100
28950
23,151
26,248
24,378
21,255

20,578
22,494
19,160
20,507
19,821
19,521

19,861
19,246
19,617
21,035
19,656
19,965
18,077
18,513

19,049
17,588
16,682
20,723
19,798
16,983
17,526
15,803
19,134
17,272
19,406
21,344
16,193

19086
18,284
16,540
17,008
19,861

19,163
21,829
17,214
16,591
16,533
18,570

21,408
20,765
21,503
21,824
22,084
19,467
21,774

1997

21,598

25,309
29,215
19,061
25,740
24,104
22,225
19,905

24,609
24,076
29914
24,031
27,286
25,160
22,022

21,335
23,377
19,849
21,126
20,618
20,235

20,536
20,058
20,561
21,647
20,395
20,415
17,768
18,952

19,744
18,234
17,314
21,379
20,495
17,837
18,123
16,363
19,953
17,913
20,066
22,130
16,649

20,049
18,914
17,000
17,755
20,980

19,946
22,787
17,658
17,143
17,267
19,333

22,210
21,203
22,310
22,145
22,431
20,096
22,914

1998

22,424

26,346
30,317
19,811
26,824
25,188
23,145
20,815

25,512
25,077
30776
24,983
28,329
26,005
22,883

22,119
24,277
20,660
21,832
21,329
21,029

21,339
20,689
21,322
22,719
20,952
21,318
19,162
19,866

20,488
18,876
17,884
22,134
21,359
18,587
18,810
17,107
20,578
18,598
20,745
23,105
17,131

20,967
19,777
17,574
18,292
21,999

20,854
24,128
18,129
17,530
17,920
19,678

23,027
21,741
23,119
22,500
22,959
20,678
24,119

Rank in U.S.

1998

1
35

3
5

11
28

6

7
2
4

15

8
32
20
23
26

30
24
16
27
25
38
34

39
46
18
22
42
40
50
33
41
29
13
49

36
47
43
19

9
44
48
45
37

21
12
17
14
31
10

United States .

New England
Connecticut
Maine
Massachusetts
New Hampshire
Rhode Island
Vermont

Delaware
District of Columbia
Maryland
New Jersey
New York
Pennsylvania

Great Lakes
Illinois
Indiana
Michigan
Ohio
Wisconsin

Plains
Iowa
Kansas .. . .
Minnesota
Missouri
Nebraska
North Dakota
South Dakota

Southeast
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Mississippi
North Carolina
South Carolina
Tennessee
Virginia
West Virginia

Southwest
Arizona
New Mexico
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West
Alaska
California
Hawaii
Nevada
Oregon
Washington

1. Per capita personal income and per capita disposable personal income were computed using
midyear population estimates from the Bureau of the Census.

NOTE.—The personal income level shown for the United States is derived as the sum of the
State estimates. It differs from the national income and product accounts (NIPA's) because of
differences in coverage, in the methodologies used to prepare the estimates, and in the timing

of the availability of source data. In particular, it differs from the NIPA estimate because, by defini-
tion, it omits the earnings of Federal civilian and military personnel stationed abroad and of U.S.
residents employed abroad temporarily by private U.S. firms.

Source: Tables 1 and 2 in "State Personal Income, First Quarter 1999" in the August 1999
issue of the SURVEY.
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Table J.4.—Gross State Product for States and Regions by Industry, 1997
[Millions of dollars]

State and region

Rank of

state
product

Total
DSS sta
product

ci
forestry,

and fishing

Mining
Construc-

tion
Manufac-

turing

Transpor-
tation and

public
utilities

Wholesale
trade

Retail
trade

Finance,
insurance,
and real
estate

Services
Govern-

ment

United States

New England
Connecticut
Maine
Massachusetts ..
New Hampshire
Rhode Island
Vermont

Delaware
District of Columbia .
Maryland
New Jersey
New York
Pennsylvania

Great Lakes.
Illinois
Indiana
Michigan ...
Ohio
Wisconsin .

Plains
Iowa
Kansas
Minnesota
Missouri
Nebraska
North Dakota
South Dakota

Southeast
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana

North Carolina..
South Carolina .
Tennessee
Virginia
West Virginia....

Southwest
Arizona
New Mexico
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West
Alaska
California
Hawaii
Nevada
Oregon
Washington

8,103,234

466,857
134,565
30,156

221,009
38,106
27,806
15,214

1,523,401
31,585
52,372
153,797
294,055
651,652
339,940

1,295,671
393,532
161,701
272,607
320,506
147,325

538,494
80,479
71,737
149,394
152,100
48,812
15,786
20,186

1,763,114
103,109
58,479

380,607
229,473
100,076
124,350
58,314

218,888
93,259
146,999
211,331
38,228

844,766
121,239
45,242
76,642

601,643

247,372
126,084
29,149
19,160
55,417
17,561

1,423,561
24,494

1,033,016
38,024
57,407
98,367
172,253

131,745

3,445
899
460

1,284
263
210
329

8,905
273

16
1,304
1,502
2,689
3,121

17,478
5,110
2,883
2,698
3,947
2,840

21,360
5,612
2,933
3,631
2,855
3,506
1,072
1,751

31,716
2,145
2,775
6,691
4,066
2,723
1,292
1,659
5,118
1,280
1,745
1,961

261

13,481
1,934

897
2,085
8,565

5,924
2,147
1,730
1,019

612
416

29,436
314

21,633
463
427

2,473
4,127

120,515

310
36
19

156
45
15

2,737
5

13
116
186
480

1,935

4,860
1,268

846
1,246
1,210

290

3,164
193

1,021
679
453
125
451
241

32,479
1,600

606
1,027
1,002
2,659

19,797
540
298
215
480

1,102
3,154

52,354
1,300
3,271
4,087

43,695

11,026
2,708

273
880

1,654
5,512

13,585
5,169
6,381

26
1,568

124
317

328,806

15,771
4,351
1,356
7,161
1,282

959
663

51,564
1,038

481
7,835

10,414
18,505
13,291

54,174
16,385
7,845

11,052
12,515
6,378

23,831
3,287
3,040

7,146
2,088

784
793

76,652
4,304
2,333

17,876
8,910
4,101
5,395
2,355
9,643
4,500
6,012
9,439
1,785

37,222
6,937
2,046
2,377

25,861

13,354
6,910
1,669

965
3,132

679

56,236
1,007

34,883
1,640
4,978
5,173
8,555

1,378,869

76,656
22,510
5,153

32,394
9,521
4,347
2,731

204,283
6,108
1,308

13,230
41,062
74,446
68,129

316,788
71,671
50,155
70,234
83,850
40,878

102,629
19,617
12,784
28,271
31,195
6,681
1,389
2,692

315,895
22,115
14,006
29,108
40,035
27,360
19,566
13,198
57,971
23,289
31,281
31,282

133,678
17,815
7,887

13,015
94,961

31,372
14,480
5,809
1,486
8,601

996

197,569
1,134

146,173
1,213
2,608

24,666
21,776

676,313

29,998
8,011
2,250

13,924
2,671
1,911
1,231

122,778
1,545
2,710
11,457
28,256
49,335
29,476

100,547
35,807
12,369
18,230
23,955
10,186

49,367
6,177
7,608

11,485
15,521
5,394
1,629
1,554

157,072
9,172
6,129

33,388
25,274
8,087

11,037
5,865

16,578
7,057

11,759
18,056
4,672

84,895
9,047
3,280
7,523

65,044

25,517
13,762
2,492
2,241
4,709
2,312

106,140
3,822

72,301
3,904
4,333
6,943

14,837

562,755

32,219
9,373
1,848

16,133
2,410
1,537

918

99,738
1,192

588
9,716

27,283
40,277
20,683

94,731
30,972
10,036
20,831
23,338

9,553

42,281
5,701
5,822

12,568
11,564
3,839
1,463
1,324

121,470
6,687
3,689

28,533
20,947

6;014
7,078
3,383

14,328
5,619

11,299
11,839
2,053

60,142
8,095
1,981
4,697

45,369

15,282
8,223
1,838
1,241
3,383

595

712,890

713
71,177

1,493
2,809
7,727

12,974

9,862
3,459

17,510
3,348
2,385
1,494

112,108
1,842
1,314

13,254
21,293
44,440
29,965

115,023
31,881
14,807
25,735
29,669
12,930

48,237
6,579
7,039

13,004
14,033
4,148
1,523
1,911

171,379
10,535
6,170

42,487
20,587
9,033

10,232
5,985

19,427
9,955

16,267
17,278
3,423

76,363
12,574
4,137
7,664

51,987

24,137
12,229
2,961
1,956
5,791
1,201

127,584
1,673

91,300
4,332
5,553
8,175

16,550

1,570,308

116,542
38,988
5,779

53,708
8,377
6,941
2,749

392,621
12,348
9,531

34,137
68,841

203,219
64,544

217,559
79,466
21,351
41,850
50,967
23,924

85,150
11,889
9,432

27,515
22,615
7,429
2,128
4,141

286,834
13,657
6,929

83,763
37,774
11,646
16,068

33,045
12,894
21,233
38,537

4,391

126,830
23,531
6,207
9,587

87,505

39,172
21,885
3,644
2,593
9,119
1,930

305,601
2,795

237,282
8,503

10,773
14,903
31,344

1,656,849

109,730
29,184
5,800

58,449
7,004
6,092
3,202

344,626
4,482
16,969
36,268
64,380
148,253
74,274

242,173
82,375
25,676
51,635
57,798
24,690

99,193
12,327
12,298
29,839
29,825
8,663
2,908
3,332

333,401
17,155
8,862

91,196
42,441
15,217
20,127
9,725

34,351
14,626
29,856
43,411
6,434

157,507
24,974
7,791

13,514
111,227

48,933
27,850
4,860
3,773

10,735
1,715

321,285
3,029

236,925
8,413

18,670
17,030
37,219

964,184

44,128
11,350
4,033

20,291
3,186
3,410
1,858

184,041
2,753
19,441
26,479
30,838
70,007
34,523

132,337
38,597
15,732
29,095
33,256
15,657

63,280
9,096
9,759
15,710
16,892
6,939
2,438
2,447

236,216
15,738
6,980

46,538
28,439
13,239
13,758
8,705

28,130
13,824
17,067
38,426
5,371

102,294
15,031
7,745
12,090
67,428

32,656
15,891
3,873
3,005
7,682
2,205

169,233
4,838

114,962
8,036
5,688
11,154
24,554

NOTE—Totals shown for the United States differ from the national income and product account estimates of gross
domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statis-
tical discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civilian and military
personnel stationed abroad and government consumption of fixed capital for military structures located abroad and
for military equipment except domestically located office equipment. GSP and GDP also have different revision

schedules.
Source: Tables 6 and 7 in "Gross State Product by Industry, 1995-97" in the June 1999 issue of the SURVEY

OF CURRENT BUSINESS.
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K. Local Area Table.

Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1995-97

Area name

Personal income

Millions of dollars

1995

6,059,091
5,137,433

921,658

235,526
44,660
71,327

113,904
60,179

139,276
105,523

355,870
78,661
41,484

619,350

158,253
47,988
37,445

200,245
86,045

202,626

2,300
15,555
2,163

20,787
14,064
2,389

14,328
2,453
4,171
6,989

14,369
2,024
7,601
4,363
2,588

87,823
8,999
8,763

22,572
10,544

61,948
2,683
5,415

11,776
7,276
2,920
3,366

44,162
2,634
6,006

5,208
20,268

1,789
2,135
3,181
8,423

164,632
7,160
4,200
4,517

3,641
2,065

26,422
4,298
8,433
1,562
4,294
3,361
9,397
5,597

30,999
3,546
9,409
1,662

217,348
3,426

37,850
3,069

55,772

1996

6,408,103
5,430,631

977,472

248,253
47,149
74,337

123,121
64,674

143,074
112,366

373,755
83,186
43,512

654,862

166,947
52,031
39,292

215,695
92,306

213,221

2,424
16,229
2,296

21,444
14,759
2,456

15,045
2,578
4,343
7,162

14,989
2,110
8,047
4,604
2,788

95,356
9,431
9,086

24,580
11,004

65,177
2,794
5,815

12.331
7,505
3,151
3,451

46,207
2,729
6,266

5,357
21,363

1,906
2,269
3,373
8,906

174,335
7,641
4,510
4,756

3,850
2,190

27,200
4,554
8,727
1,616
4,541
3,554
9,855
5,844

33,285
3,755
9,902
1,726

229,112
3,614

39,973
3,245

58,108

1997

6,770,650
5,747,454
1,023,196

262,357
50,006
77,920

134,293
69,800

149,232
121,775

393,604
86,917
45,898

688,267

175,008
55,815
41,621

232,660
100,810

225,524

2,566
17,079
2,381

22,217
15,466
2,532

15,835
2,677
4,576
7,475

15,941
2,210
8,530
4,898
2.936

102,678
9,722
9,476

27,194
11,449

68,758
2,927
6,190

12,786
8,034
3,309
3,647

49,111
2,851
6,614

5,542
22,445

1,972
2,369
3,545
9,430

185,340
8,212
4,787
5,053

4,095
2,384

28,031
4,758
9,086
1,710
4,830
3,703

10,472
6,046

35,792
3,958

10,387
1,793

242,155
3,809

42,382
3,410

60,841

Percent
change

1996-97

5.7
5.8
4.7

5.7
6.1
4.8
9.1
7.9
4.3
8.4

5.3
4.5
5.5

5.1

4.8
7.3
5.9
7.9
9.2

5.8

5.9
5.2
3.7
3.6
4.8
3.1
5.3
3.8
5.4
4.4

6.4
4.7
6.0
6.4
5.3
7.7
3.1
4.3

10.6
4.0

5.5
4.8
6.4
3.7
7.0
5.0
5.7
6.3
4.5
5.6

3.5
5.1
3.5
4.4
5.1
5.9

6.3
7.5
6.1
6.2

6.4
8.9
3.1
4.5
4.1
5.8
6.4
4.2
6.3
3.5

7.5
5.4
4.9
3.9
5.7
5.4
6.0
5.1
4.7

Per capita personal income'

Dollars

1995

23,059
24,470
17,449

27,296
23,427
24,499
25,612
27,024
25,889
25,408

23,321
22,619
25,230

31,352

26,493
23.697
23,326
30,562
26,363

28,601

18,800
22,856
18.586
23,606
21,324
18,861
23,438
18,597
20,457
27,845

27,573
17,350
22,655
21,083
19,232
25,603
27,188
19,398
22.524
17,201

25,157
18,582
27,199
20.956
19,413
19,589
20,839
33,425
21,162
17,594

20,251
22,640
20,103
18,544
22,944
23.349

28,612
28,269
19,492
20,006

11,967
15.749
22,382
22,911
20,968
24,487
23,979
20,118
17,857
22,011

24,083
24,930
21,279
21,224
27,978
17,795
23,855
16,351
24,999

1996

24,164
25,623
18,359

28,555
24,574
25,495
27,023
28,483
26,374
26,566

24,318
23,459
26,433

33,031

27.936
25.100
24,099
32,571
27,855

29,838

20,014
23,700
19,617
24,429
22,089
19,447
24,551
19,644
21,112
28,690

28,266
18.098
23,718
21,971
20,428
26,993
28,339
20,106
23,665
17,801

26,399
19,418
28,758
21,786
20,062
20,694
21,415
34,795
21,737
18,350

21,147
23,858
21,151
19,587
24,172
23,901

30,124
29,702
20,508
20,597

12,357
16,697
23,184
24,023
21,668
25,390
25,251
21,144
18,851
22,992

25,237
25,996
22268
21.925
29,260
18,813
25,059
16,715
26,046

1997

25,288
26,840
19,089

29,981
25,855
26,733
28,709
30,099
27,419
?8 ??f>

25,313
24,131
27,899

34,560

29,292
26,396
25,138
34,634
29,839

31,265

21,202
24,849
20,207
25,425
22,937
20,007
25,762
20,482
22,051
29,765

29,579
18,855
24,957
23,158
21,256
28,253
29,083
20,821
25,420
18,319

27,770
20,425
30,199
22,408
21,453
21,438
22,689
36,769
22,647
19,211

22,123
24,898
21,711
20,316
25,200
24,567

31,808
31,393
21,285
21,580

12,857
17,963
24,099
24,876
22,571
26,866
26,641
21,962
19,601
23,850

26,480
27,029
23,195
22,815
30,717
19,715
26,373
17,248
27,314

Rank in
U.S.

1997

216
99

255
83

146
262
73

246
180
28

29
292
91

140
214
36
33

236
84

297

41
248
25

168
207
208
157

5
159
286

177
93

192
251
87

108

15
17

211
201

315
301
118
97

161
56
58

186
279
124

62
55

138
150
21

274
63

306
49

Area name

Personal income

Millions of dollars

1995

9,748

2,618
10,429
5,021

33,904
6,830
1,715

80,161
1.928
7,632

21,960

8,300
2,764
2,512

50,303
10,522

115,080
2,492
2,308
1,832
4,708

6,404
2.720
9,431
3,781
1,825
1,091
5,670
6,117
6,290
3,315

5,209
5,053
1,939
9,827
2,544
2,280
4,810

36,123
8,749
6,681

3,403
3,176

10,859
33,743
15,106

1,814
3,876
5,014

13.236
2,317

1,866
1,854
1,998

22,907
1,602
2,715
4.917

26,142
2,312

17,912

2,396
6,809

14,369
32,012

1,749
6,230

23,078
3,085

96,308
5,462

7,118
36,252

2,251
3,030
8,533
1,946

22,147
2,153
2,538
3,228

12,824
8,412
4,321

1996

10,514

2,779
11,121
5,331

35,336
7,235
1,788

86,962
1,987
8,056

22,576

8,864
2,874
2,665

54,103
11,167

118,194
2,559
2,507
1,931
4,950

6,776
2,878
9,895
3,873
1,906
1,143
5,925
6,544
6,643
3,608

5,461
5,413
2,076
9,891
2,636
2,426
5,259

38,534
9,303
7,211

3,563
3,511

11,288
36,159
15,850
1,884
4,095
5,269

13,943
2,410

1,971
1,985
2,125

24,185
1,659
2,930
5,208

27,734
2,449

18,870

2,537
7,176

15,247
33,500

1,852
6,547

23,296
3,315

102,587
5,644

7,407
37,939
2,385
3,119
8,973
2,051

23,821
2,261
2,616
3,301

13,369
8,851
4,500

1997

11,270

2,915
11,820
5,700

37,471
7,639
1,874

95,191
2,082
8,541

23,685

9,341
3,003
2,753

58,471
11,830

123,417
2,668
2,550
2,016
5,167

7,144
3,035

10,504
3,998
1,968
1,222
6,140
6,920
6,942
3,746

5,742
5,799
2,178
9,875
2,715
2,566
5,613

40,743
9,863
7,607

3,772
3,736

11,886
39,102
16,367

1,984
4,313
5,514

14,689
2,484

2,085
1,991
2,276

25,653
1,710
3,117
5,476

29,344
2,620

19,921

2,661
7,624

15,923
35,453

1,960
6,898

23,836
3,663

111,475
5,876

7.824
40,111
2,510
3,271
9,456
2,186

25,465
2,421
2,689
3,444

13,831
9,152
4,645

Percent
change

1996-97

7.2

4.9
6.3
6.9
6.0
5.6
4.8
9.5
4.8
6.0
4.9

5.4
4.5
3.3
8.1
5.9
4.4
4.3
1.7
4.4
4.4

5.4
5.5
6.2
3.2
3.3
6.9
3.6
5.7
4.5
3.8

5.1
7.1
4.9
-.2
3.0
5.8
6.7
5.7
6.0
5.5

5.9
6.4
5.3
8.1
3.3
5.3
5.3
4.6
5.4
3.1

5.8
.3

7.1
6.1
3.1
6.4
5.1

5.8
7.0
5.6

4.9
6.2
4.4
5.8
5.8
5.4
2.3

10.5
8.7
4.1

5.6
5.7
5.2
4.9
5.4
6.6
6.9
7.1
2.8
4.3

3.5
3.4
3.2

Per capita personal income'

Dollars

1995

20,978

21,232
21,259
18,468
23,706
18,045
17,027
27,081
17,609
21,359
22,918

18,492
19,814
21,629
27,553
24,883
26,009
18,589
19,094
20,746
19,794

24,522
19,132
14,037
22,718
19,423
19,088
20,326
20,201
21,906
20,264

18,314
19,923
16,663
22,647
18,729
18,617
22,174
25,561
23,372
23,804

18,061
19,453
23,072
22,689
17,959
17,465
19,871
21,164
21.363
18,961

16,877
17,854
18,853
22,857
19,824
18,355
23,400

23,277
19,268
20,304

18,890
21,305
23,525
28,899
16,523
20,094
26,434
16,414
26,024
17,272

21,706
24,602
22,258
19,754
20,544
20,016
22,601
15,113
17,985
21,799

23,282
18,559
17,987

1996

22,263

22,106
22,344
19,624
24,502
18,933
17,859
28,637
18,193
22,561
23,607

19,489
20,458
23,126
29,055
26,102
26,506
19,073
20,611
21,849
20,839

25,805
20,155
14,600
22,969
20,459
20,092
21,285
21,358
23,051
21,876

19,240
20,704
17,585
22,720
19,295
19,697
23,750
26,752
24,510
25,209

18,648
21,200
23,805
23,798
18.573
18,341
20,844
21,986
22,460
19,754

17,640
19,206
19,644
23,812
20,538
19,369
24,512

24,348
20,103
21,081

19,953
22,181
24,850
30,268
17,164
20,839
26,681
17,510
27,211
17,870

22,413
25,475
23,523
20,197
21,288
20.862
23,614
15,817
18,579
22,024

24,233
19,378
18,819

1997

23,493

22,797
23,435
20,929
25,728
19,781
18,919
30,481
19,126
23,906
24,877

20,187
21,202
24,107
30,743
27,403
27,619
19,869
20,776
22,874
21,723

27,085
21,154
15,216
23,423
21,312
21,474
22,120
22,231
24,010
22,466

20,219
21,655
18,184
22,685
19,800
20,622
24,852
27,661
25,568
26,135

19,570
22,274
24,891
25,150
18,958
19,126
21,822
22,737
23,593
20,386

18,611
19,657
20,593
24,960
21,630
20,038
25,559

25,441
21,117
21,972

20,800
23,309
25,899
32,035
17,889
21,664
27,259
19,146
28,977
18,652

23,459
26,662
24,628
21,057
22,227
21,988
24,751
16,900
19,260
22,915

24,943
19,896
19,528

Rank in
U.S.

1997

131

152
134
232
75

269
291
22

288
123
96

256
216
117
20
45
44

267
239
149
191

54
219
312
135
210
205
179
173
121
166

253
198
298
158
268
242
98
43
78
68

280
171
94
88

290
288
189
155
128
250

295
275
243
90

199
260
79

82
220
185

238
137
72
14

302
195
50

287
34

294

133
57

105
222
174
183
101
308
285
148

92
266
281

United States2

Metropolitan portion
Nonmetropolitan portion

Consolidated Metropolitan
Statistical Areas

Chicago-Gary-Kenosha, IL-IN-WI
Cincinnati-Hamilton, OH-KY-IN
Cleveland-Akron, OH
Dallas-Fort Worth, TX
Denver-Boulder-Greeley, CO
Detroit-Ann Arbor-Flint, Ml
Houston-Galveston-Brazoria, TX
Los Angeles-Riverside-Orange Coun-

ty CA ... .
Miami-Fort Lauderdale, FL
Milwaukee-Racine, Wl

New York-No. New Jersey-Long Is-
land, NY-NJ-CT-PA

Philadelphia-Wilmington-Atlantic City,
PA-NJ-DE-MD

Portland-Salem, OR-WA
Sacramento-Yolo. CA
San Francisco-Oakland-San Jose, CA
Seattle-Tacoma-Bremerton, WA
Washington-Baltimore, DC-MD-VA-

WV

Metropolitan Statistical Areas3

Abilene, TX
Akron OH*
Albany, GA
Albany-Schenectady-Troy. NY
Albuquerque, NM
Alexandria, LA
Allentown-Bethlehem-Easton, PA
Altoona, PA
Amarillo, TX
Anchorage, AK

Ann Arbor, Ml*
Anniston, AL
Appleton-Oshkosh-Neenah, Wl
Asneville NC
Athens, GA
Atlanta GA
Atlantic-Cape May, NJ*
Augusta-Aiken, GA-SC
Austin-San Marcos, TX
Bakersfield, CA

Baltimore, MD*
Bangor, ME (NECMA)
Bamstable-Yarmouth, MA (NECMA)
Baton Rouge, LA
Beaumont-Port Arthur, TX
Bellingham, WA
Benton Harbor, Ml
Bergen-Passaic, NJ*
Billings, MT
Biloxi-Gulfport-Pascagoula, MS

Binghamton, NY
Birmingham, AL
Bismarck, ND .
Bloomington, IN

Boise City, ID
Boston-Worcester-Lawrence-Lowell-

Brockton, MA-NH (NECMA)
Boulder-Longmont, CO*
Brazoria, TX*
Bremerton, WA*

Brownsville-Harlingen-San Benito, TX
Bryan-College Station, TX
Buffalo-Niagara Falls, NY
Burlington, VT (NECMA)
Canton-Massillon, OH
Casper WY
Cedar Rapids, IA
Champaign-Urbana, IL
Charleston-North Charleston, SC
Charleston, WV

Charlotte-Gastonia-Rock Hill, NC-SC
Charlottesville, VA
Chattanooga, TN-GA
Cheyenne, WY
Chicago, IL*
Chico-Paradise, CA
Cincinnati, OH-KY-IN*
Clarksville-Hopkinsville, TN-KY
Cleveland-Lorain-Elyria, OH*

See footnotes at the end of the table.

Colorado Springs, CO

Columbia, MO
Columbia, SC
Columbus, GA-AL
Columbus, OH
Corpus Christi, TX
Cumberland. MD-WV
Dallas TX*
Danville. VA
Davenport-Moline-Rock Island, IA-IL
Dayton-Springfield, OH

Daytona Beach, FL
Decatur, AL
Decatur, IL
Denver, CO*
Des Moines, IA
Detroit, Ml*
Dothan, AL
Dover, DE
Dubuque, IA
Duluth-Superior, MN-WI

Dutchess County, NY*
Eau Claire, Wl
El Paso, TX
Elkhart-Goshen, IN
Elmira NY ..
Enid, OK .....
Erie PA . . ..
Eugene-Springfield, OR
Evansville-Henderson, IN-KY
Fargo-Moorhead. ND-MN

Fayetteville, NC
Fayetteville-Springdale-Rogers, AR ...,
Flagstaff, AZ-UT
Flint Ml* .. .
Florence, AL
Florence, SC
Fort Collins-Loveland, CO
Fort Lauderdale, FL*
Fort Myers-Cape Coral, FL
Fort Pierce-Port St. Lucie, FL

Fort Smith, AR-OK
Fort Walton Beach, FL
Fort Wayne, IN
Fort Worth-Arlington, TX*
Fresno, CA
Gadsden, AL
Gainesville, FL
Galveston-Texas City, TX*
Gary, IN*
Glens Falls, NY

Goldsboro, NC
Grand Forks, ND-MN
Grand Junction, CO
Grand Rapids-Muskegon-Holland, Ml
Great Falls, MT
Greeley, CO*
Green Bay, Wl
oreensDoro-winsion-oaiem-nign

Point NC
Greenville, NC
Greenville-Spartanburg-Anderson, SC

Hagerstown, MD*
Hamilton-Middletown, OH*
Harrisburg-Lebanon-Carlisle, PA
Hartford, CT (NECMA)
Hattiesburg MS
Hickory-Morganton-Lenoir. NC
Honolulu HI
Houma LA
Houston, TX*
Huntington-Ashland, WV-KY-OH

Huntsville. AL
Indianapolis, IN
Iowa City, IA
Jackson, Ml
Jackson, MS
Jackson, TN
Jacksonville FL
Jacksonville, NC
Jamestown, NY
Janesville-Beloit, Wl

Jersey City, NJ*
Johnson City-Kingsport-Bristol, TN-VA
Johnstown, PA
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Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1995-97—Continued

Area name

Personal income

Millions of dollars

1995

1,328
2,717
9,639
2,007

40,847
2,936
4,819

13,738
2,370
2,509
6,424
3,291
3,359
8,133

10,107
9,541
1,993

2,254
26,458

1,603
1,882
1,979
9,650
3,069
5,058

11,717
3,852

213,656
22,950

4,571
4,087
6,183

10,339
3,328
5,265
3,325
9,265

25,271
2,987

42,538
34,966
37,232
74,448

1,734
9,498
7,310

29,420

2,706
6,549
2,389
3,056
5,934

27,528
84,441

58,754
6,552

27,906

268,292
61,710
7,682

31,034
62,115
4,052
5,063

20,341
4,204

15,878

70,598
29,398

1,725
2,541
2,963
6,810
7,659

131,272
58,249

1,381

56,561
3,289
1,247
6,196

41,933

21,200
4,750
2,396
2,567
4,252

1996

1,404
2,872

10,057
2,124

43,133
3,073
5,074

14,260
2,336
2,643
6,911
3,393
3,547
8,643

10,726
9,835
2,158

2,370
29,423

1,695
1,932
2,067

10,275
3,129
5,429

12,446
4,105

223,742
24,043
4,853
4,261
6,583

10,958
3,456
5,660
3,553
9,765

26,569
3,269

44,653
37,105
39,023
79,350

1,831
10,064
7,762

31,048

2,856
6,872
2,438
3,326
6,503

28,986
89,022

62,869
6,840

28,837

284,422
64,847
8,028

32,448
66,771
4,358
5,366

21,381
4,453

17,086

75,099
31,780

1,802
2,830
3,081
7,380
8,071

138,525
63,395

1,435

59,485
3,464
1,318
6,591

45,559

21,913
5,138
2,519
2,764
4,489

1997

1,487
3,065

10,438
2,211

45,714
3,302
5,348

14,888
2,412
2,770
7,453
3,582
3,747
9,207

11,207
10,208
2,357

2,482
31,876

1,820
1,993
2,120

11,033
3,248
5,752

13,089
4,374

234,469
25,353
5,082
4,465
6,884

11,550
3,619
6,058
3,744

10,342

28,043
3,394

46,174
39,514
41,131
84,193

1,910
10,604
8,238

32,680

2,899
7,185
2,527
3,591
6,969

31,057
92,861

66,562
7,084

30,281

298,085
68,094
8,314

33,958
71,260
4,652
5,887

22,335
4,719

18,267

80,214
34,194

1,910
2,985
3,203
7,802
8,495

144,970
68,597

1,488

61,928
3,643
1,376
7,049

49,019

23,054
5,456
2,689
2,895
4,767

Percent
change

1996-97

5.9
6.7
3.8
4.1
6.0
7.5
5.4

4.4
3.3
4.8
7.8
5.6
5.6
6.5
4.5
3.8
9.2

4.7
8.3
7.4
3.2
2.6
7.4
3.8
5.9
5.2
6.6

4.8
5.4
4.7
4.8
4.6
5.4
4.7
7.0
5.4
5.9

5.5
3.8
3.4
6.5
5.4
6.1
4.3
5.4
6.1
5.3

1.5
4.6
3.7
8.0
7.2
7.1
4.3

5.9
3.6
5.0

4.8
5.0
3.6

4.7
6.7
6.7
9.7
4.5
6.0
6.9

6.8
7.6
6.0
5.5
4.0
5.7
5.3
4.7
8.2
3.7

4.1
5.2
4.4
6.9
7.6

5.2
6.2
6.7
4.7
6.2

Per capita personal income >

Dollars

1995

17,867
18,924
21,820
19,828
24,233
21,082
16,563

21,482
23,780
20,812
17,627
19,386
19,109
18,699
22,600
21,026
11,696

14,194
23,245
18,161
16,323
19,292
22,237
19,744
22,081
21,629
18,941

23,662
23,317
19,757
20,037
20,039
25,254
18,993
11,044
20,109
20,609

23,746
15,546
20,605
32,461
25,492
27,315
19,850
18,415
17,879
28,000

18,474
20,867
20,131
19,380
32,836
25,205
31,890

36,233
26,270
21,293

31,189
31,906
21,446

20,255
28,061
17,986
21,414
20,086
21,874
23,711

27,447
21,171
19,058
17,914
19,558
18,060
22,219
26,505
21,887
16,538

23,703
24,386
17,063
25,056
24,489

23,380
14,821
18,529
19,941
23,151

1996

18,581
19,724
22,693
20,925
25,450
21,743
17,059

22,004
23,287
21,812
18,783
19,841
19,906
19,649
23,816
21,907
12,332

14,564
24,575
18,896
16,801
20,329
23,374
20,142
23,482
22,726
19,939

24,706
24,307
20,980
20,729
21,114
26,379
19,719
11,548
21,120
21,531

24,725
17,113
21,207
34,027
26,695
28,739
20,735
19,327
18,768
29,148

19,466
21,716
20,635
20,301
35,001
25,995
33,542

38,727
27,441
22,038

32,991
33,455
22,198

21,125
29,846
18,930
22,488
20,927
22,665
25,127

28,811
22,360
19,866
19,569
20,370
19,189
23,398
27,994
23,025
17,323

25,054
25,781
17,938
26,409
25,970

24,205
15,996
19,252
21,229
24,349

1997

19,456
20,817
23,481
21,677
26,627
23,124
17,861

22,745
24,061
22,815
20,031
20,880
20,901
20,625
24,694
22,691
12,999

14,923
25,250
19,976
17,487
20,939
24,838
20,997
24,602
23,707
21,025

25,719
25,493
22,032
21,543
21,770
27,361
20,673
12,005
21,933
22,505

25,905
17,485
21,688
35,734
28,176
30,123
21,496
20,119
19,650
30,275

19.723
22,498
21,504
21,185
36,210
27,324
34,902

40,928
28,466
23,148

34,459
35,038
22,753

21,983
31,338
19,723
24,386
21,659
23,607
26,570

30,115
23,373
21,018
20,392
21,252
19,759
24,650
29,347
24,137
18,109

26,243
27,200
18,596
28,044
27,388

25,493
16,567
20,274
21,861
25,711

Rank in
US.

1997

283
237
132
194
59

142
303

154
119
150
261
235
234
241
102
156
314

313
86

264
304
230
100
227
106
125
224

76
80

181
202
190
47

240
316
187
164

71
305
193

8
37
26

204
257
276
23

271
165
203
218

7
48
10

2
35

141

11
9

153

184
18

271
111
197
127
60

27
136
225
249
215
270
104
31

116
300

65
52

296
38
46

80
310
252
188
77

Area name

Personal income

Millions of dollars

1995

24,621
1,720
8,339
3,095
8,064
3,681

23,575
54,153
5,476
2,752

26,383
7,839
2,618

34,184
8,840
2,888
1,855

63,014
6,055
8,357

24,016
1,930

29,796
60,432
60,217
50,602

4,575

9,685
6,117
3,351

10,632
15,134
5,884

12,754
63,953
2,227
2,437
1,869
7,554
2,456

3,669
5,697
8,219
4,536
6,019

13,307
2,499
2,492
9,764
1,624

15,978
13,372
5,111

48,799
2,771
2,212

13,881
3,728

10,696
14,616

16,334
2,992
3,425
5,966

10,562
17,463

1,675
2,859
5,508
3,750

138,283
2,484
2,479

34,157
2,868

11,502
2,676
2,208

15,123
4,040

3,846
3,262
8,172

12,122
2,330
2,057

1996

26,671
1,770
8,761
3,202
8,747
3,780

24,857
56,769
5,730
2,945

27,410
8,165
2,809

35,895
9,103
3,081
1,947

65,847
6,471
8,631

25,953
2,027

31,526
63,908
64,159
55,607

4,897

10,197
6,535
3,495

11,447
16,109
6,280

13,309
68,967
2,342
2,539
2,017
7,782
2,646

3,955
5,841
8,604
4,814
6,328

13,812
2,651
2,561

10,252
1,719

16,411
14,130
5,419

51,926
2,829
2,336

14,291
3,896

11,169
15,627

17,309
3,127
3,685
6,061

11,174
18,145
1,793
2,918
5,802
3,915

145,507
2,583
2,644

37,065
2,988

12,177
2,791
2,299

16,073
4,388

4,101
3,396
8,581

12,390
2,417
1,938

1997

29,107
1,852
9,220
3,341
9,262
3,876

26,312
59,748
5,977
3,119

28,374
8,528
2,937

38,101
9,485
3,164
2,035

69,547
6,796
9,227

27,849
2,146

33,716
67,998
68,671
61,345

5,223

10,760
7,010
3,680

12,439
17,020
6,544

13,770
76,064
2,435
2,637
2,135
8,064
2,730

4,203
6,074
9,037
5,031
6,686

14,496
2,793
2,564

10,854
1,800

16,949
14,973
5,730

55,356
2,895
2,469

14,850
4,027

12,070
16,409

18,511
3,299
3,943
6,239

11,935
19,173
1,888
3,054
5,998
4,139

154,105
2,730
2,806

39,269
3,040

13,028
2,944
2,377

17,262
4,710

4,179
3,519
8,953

12,855
2,485
2,019

Percent
change

1996-97

9.1
4.6
5.2
4.3
5.9
2.5
5.9
5.2
4.3
5.9

3.5
4.4
4.6
6.1
4.2
2.7
4.5
5.6
5.0
6.9

7.3
5.9
6.9
6.4
7.0

10.3

6.7

5.5
7.3
5.3

8.7
5.7
4.2
3.5

10.3
4.0
3.9
5.9
3.6
3.2

6.3
4.0
5.0
4.5
5.7
5.0
5.4
.1

5.9
4.7

3.3
6.0
5.7
6.6
2.3
5.7
3.9
3.4
8.1
5.0

6.9
5.5
7.0
2.9
6.8
5.7
5.3
4.7
3.4
5.7

5.9
5.7
6.1
5.9
1.7
7.0
5.5
3.4
7.4
7.3

1.9
3.6
4.3
3.8
2.8
4.2

Per capita personal income'

Dollars

1995

24,798
19,760
23,813
19,283
27,761
20,650
25,429
18,335
24,003
24,466

24,310
22,432
18,414
23,452
21,969
18,230
19,056
24,785
19,362
24,394

19,802
19,053
20,474
22,882
36 668
32]289

20,244

25,401
26,059
24,765

25,636
28,918
21,109
20,199
29,088
18,256
22,456
19,069
19,953
20,436

23,417
22,214
20,478
22,339
20,481
22,461
19,185
17,887
18,646
15,225

21,363
20,658
19,902
22,440
18,513
18,035
22,727
22,637
32,483
19,375

21,921
18,884
21,209
19,394
22,023
24,804
20,799
20,227
15,985
18,896

30,761
20,257
20,543
35,078
18,346
22,137
19,804
18,441
27,582
20,175

18,150
22,086
22,408
20,215
17,217
16,889

1996

26,101
20,383
24,893
19,843
29,284
21,120
26,553
18,949
25,085
26,044

25,247
23,128
19,554
24,236
22,604
19,285
20,059
25,824
20,310
24,890

21,121
19,898
21,276
23,903
38,813
34,880

21,412

26,675
27,733
25,507

27,295
30,460
22,363
21,228
30,916
19,162
23,215
20,144
20,532
21,905

24,797
22,693
21,300
23,616
21,314
23,397
20,070
18,539
19,286
16,070

22,069
21,551
21,002
23,654
18,914
18,918
23,422
23,652
33,893
20,375

22,956
19,692
22,432
20,121
23,143
25,518
21,989
20,662
16,740
19,467

31,981
21,127
21,775
37,375
19,246
23,168
20,295
19,343
29,033
21,228

19,154
22,735
23,305
20,736
17,748
15,511

1997

27,711
21,270
26,051
20,539
30,214
21,417
27,797
19,604
26,182
27,233

26,170
24,024
20,214
25,335
23,570
19,627
20,939
27,177
20,927
25,747

22,264
20,968
22,379
24,965
41,128
37,856

22,568

27,839
29,406
26,319

29,188
31,792
23,054
22,177
33,373
19,950
24,009
21,006
21,259
22,633

26,030
23,537
22,293
24,679
22,206
24,576
21,028
18,794
20,092
16,883

22,952
22,511
22,032
24,879
19,458
19,990
24,315
24,364
36,598
21,068

24,206
20,514
23,696
20,944
24,406
26,563
23,036
21,663
17,116
20,446

33,433
22,456
22,937
38,772
19,722
24,434
21,458
20,111
30,851
22,122

19,367
23,188
24,138
21,621
18,183
15,629

Rank in
U.S.

1997

42
212
69

244
24

209
40

278
66
51

67
120
254
85

129
277
230
53

233
74

172
228
169
89
1
4

162

39
30
64

32
16

143
176
13

265
122
226
213
160

70
130
170
103
175
107
223
293
259
309

145
163
181
95

282
263
113
112

6
221

114
245
126
229
110
61

144
196
307
247

12
167
146

3
273
109
206
258
19

178

284
139
115
200
299
311

jonesboro AR
Joplin MO
Kalamazoo-Battle Creek, Ml
Kankakee, IL*
Kansas City, MO-KS
Kenosha, Wl*
Killeen-Temple, TX

Knoxville TN
Kokomo, IN
La Crosse, WI-MN
Lafayette, LA
Lafayette, IN
Lake Charles LA
Lakeland-Winter Haven, FL
Lancaster, PA
Lansing-East Lansing, Ml
Laredo, TX

Las Cruces NM
Las Vegas, NV-AZ
Lawrence, KS
Lawton OK
Lewiston-Auburn, ME (NECMA)
Lexington, KY
Lima OH
Lincoln, NE
Little Rock-North Little Rock, AR
Longview-Marshall, TX

Los Angeles-Long Beach, CA*
Louisville, KY-IN
Lubbock, TX
Lynchburg, VA
Macon, GA
Madison Wl
Mansfield, OH
McAllen-Edinburg-Mission, TX
Medford-Ashland, OR
Melbourne-Titusville-Palm Bay, FL

Memphis, TN-AR-MS
Merced CA
Miami, FL*
Middlesex-Somerset-Hunterdon, NJ*
Milwaukee-Waukesha, Wl*
Minneapolis-St Paul, MN-WI
Missoula MT
Mobile, AL
Modesto CA
Monmouth-Ocean, NJ*

Monroe, LA
Montgomery, AL
Muncie IN
Myrtle Beach, SC
Naples FL
Nashville, TN
Nassau-Suffolk, NY*
New Haven-Bridgeport-Stamford-Dan-

bury-Waterbury, CT*
New London-Norwich, CT (NECMA)
New Orleans, LA

New York, NY*
Newark, NJ*
Newburgh, NY-PA*
Norfolk-Virginia Beach-Newport News,

VA-NC ...
Oakland, CA*
Ocala FL
Odessa-Midland, TX
Oklahoma City, OK
Olympia, WA*
Omaha, NE-IA

Orange County, CA*
Orlando, FL
Owensboro, KY
Panama City, FL
Parkersburg-Marietta, WV-OH
Pensacola FL
Peoria-Pekin, IL
Philadelphia, PA-NJ*
Phoenix-Mesa, AZ
Pine Bluff, AR

Pittsburgh, PA
Pittsfield, MA (NECMA)
Pocatello, ID
Portland, ME (NECMA)
Portland-Vancouver, OR-WA*
Providence-Warwick-Pawtucket, Rl

(NECMA)
Provo-Orem, UT
Pueblo, CO
Punta Gorda FL
Racine, Wl*

Raleigh-Durham-Chapel Hill, NC
Rapid City, SD
Reading, PA
Redding, CA
Reno, NV
Richland-Kennewick-Pasco, WA
Richmond-Petersburg, VA
Riverside-San Bernardino, CA*
Roanoke, VA
Rochester, MN

Rochester, NY
Rockford, IL
Rocky Mount, NC
Sacramento CA*
Saginaw-Bay City-Midland, Ml
St Cloud, MN
St Joseph, MO
St. Louis, MO-IL
Salem, OR*
Salinas, CA

Salt Lake City-Ogden, UT
San Angelo, TX
San Antonio, TX
San Diego, CA
San Francisco, CA*
San Jose, CA*
San Luis Obispo-Atascadero-Paso

Robles, CA
Santa Barbara-Santa Maria-Lompoc,

CA
Santa Cruz-Watsonville, CA*
Santa Fe, NM

Santa Rosa, CA*
Sarasota-Bradenton, FL
Savannah GA
Scranton-Wilkes-Barre-Hazleton, PA
Seattle-Bellevue-Everett, WA*
Sharon, PA
Sheboygan, Wl
Sherman-Denison, TX
Shreveport-Bossier City, LA
Sioux City, IA-NE

Sioux Falls, SD
South Bend, IN
Spokane, WA
Springfield, IL
Springfield MO
Springfield, MA (NECMA)
State College, PA
Steubenville-Weirton, OH-WV
Stockton-Lodi, CA
Sumter, SC

Syracuse NY
Tacoma, WA*
Tallahassee, FL
Tampa-St. Petersburg-Clearwater, FL
Terre Haute, IN
Texarkana, TX-Texarkana, AR
Toledo, OH
Topeka KS
Trenton, NJ*
Tucson, AZ

Tulsa, OK
Tuscaloosa, AL
Tyler, TX
Utica-Rome, NY
Vallejo-Fairfield-Napa, CA*
Ventura, CA*
Victoria, TX
Vineland-Millville-Bridgeton, NJ*
Visalia-Tulare-PortervUle, CA
Waco, TX

Washington, DC-MD-VA-WV*
Waterloo-Cedar Falls, IA
Wausau, Wl
West Palm Beach-Boca Raton, FL ...,
Wheeling, WV-OH
Wichita KS
Wichita Falls, TX
Williamsport, PA
Wilmington-Newark, DE-MD*
Wilmington, NC

Yakima, WA
Yolo, CA*
York, PA
Youngstown-Warren, OH .,
YubaCity CA .
Yuma, AZ

1. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for
1995-97 reflect county population estimates available as of March 1999.

2. The personal income level shown for the United States is derived as the sum of the county estimates. It
differs from the national income and product accounts (NIPA's) because of differences in coverage, in the methodolo-
gies used to prepare the estimates, and in the timing of the availability of source data. In particular, it differs from
the NIPA estimate because, by definition, it omits the earnings of Federal civilan and military personnel stationed

abroad and of U.S. residents employed abroad temporarily by private U.S. firms.
3. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA's designated by *), and

New England County Metropolitan Areas (NECMA's). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT
NECMA is presented as a PMSA (part of the New York CMSA).

Source: Table 1 in "Local Area Personal Income, 1982-97" in the May 1999 issue of the SURVEY OF CURRENT
BUSINESS.
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SELECTED REGIONAL ESTIMATES
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SELECTED REGIONAL ESTIMATES

PER CAPITA PERSONAL INCOME.1998
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Appendix

Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the SUR-
VEY OF CURRENT BUSINESS on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.

"Mid-Decade Strategic Review of BEA'S Economic
Accounts: Maintaining and Improving Their
Performance" (February 1995)
"Mid-Decade Strategic Review of BEA'S Economic
Accounts: An Update" (April 1995)
"BEA'S Mid-Decade Strategic Plan: A Progress
Report" (June 1996)

Mid-Decade Strategic Review of BEA'S Economic
Accounts: Background Papers (1995) presents seven
background papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional,
and international estimates.

National

National income and product accounts (NIPA'S)

NIPA Methodology Papers: This series documents
the conceptual framework of the NIPA'S and the
methodology used to prepare the estimates.

An Introduction to National Economic Accounting
(NIPA Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SURVEY]

Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (NIPA Methodology Paper
No. 2,1985)
Foreign Transactions (NIPA Methodology Paper
No. 3,1987) [Revised version forthcoming]
GNP: An Overview of Source Data and Estimating
Methods (NIPA Methodology Paper No. 4, 1987)
[Largely superseded by "A Guide to the NIPA'S"

(March 1998 SURVEY)]

Government Transactions (NIPA Methodology
Paper No. 5,1988)
Personal Consumption Expenditures (NIPA Method-
ology Paper No. 6,1990)

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the NIPA'S; these improvements are

described in the SURVEY articles that cover these
revisions.

"Annual Revision of the U.S. National Income and
Product Accounts": This series of SURVEY articles,
the latest of which was published in the August 1998
issue, describes the annual NIPA revisions and the
improvements in methodology.

"A Preview of the 1999 Comprehensive Revision of
the National Income and Product Accounts": This
series of SURVEY articles describes the major changes
incorporated in the recent comprehensive revision of
the NIPA'S.

"Definitional and Classificational Changes"
(August 1999)
"New and Redesigned Tables" (September 1999)
"Statistical Changes" (October 1999)

"A Guide to the NIPA'S" (March 1998 SURVEY) pro-
vides the definitions of the major NIPA aggregates and
components; discusses the measures of real output and
prices; explains how production is classified and how
the NIPA'S are presented; describes the statistical con-
ventions that are used; and lists the principal source
data and methods used to prepare the estimates of
gross domestic product (GDP).

Information on the sources and methods used to
prepare the national estimates of personal income,
which provide the basis for the State estimates of per-
sonal income, can be found in State Personal Income,
1929-93 (1995).

"Gross Domestic Product as a Measure of U.S. Pro-
duction" (August 1991 SURVEY) briefly explains the
difference between GDP and gross national product.

"BEA'S Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth" (May 1997) is the
most recent in a series of SURVEY articles that describe
the conceptual basis for the chain-type measures of
real output and prices used in the NIPA'S.

"Reliability of the Quarterly and Annual Estimates
of GDP and Gross Domestic Income" (December 1998

Availability

Most of the items listed here are available on BEA'S
Web site at <www.bea.doc.gov>. In addition, see the
BEA Catalog of Products for the availability of printed
publications. The Catalog is available on BEA'S Web
site; a printed copy can be obtained by writing to the
Public Information Office, BE-53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington,
DC 20230, or by calling 202-606-9900.
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SURVEY) evaluates the reliability of these estimates by
examining the record of revisions to them.

Wealth and related estimates

Fixed Reproducible Tangible Wealth in the United
States, 1929-94 (1999) discusses the conceptual and
statistical considerations underlying the BEA wealth
estimates and explains the derivation of the estimates.

Gross product by industry

"Improved Estimates of Gross Product by Industry,
1959-94" (August 1996 SURVEY) describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

"Gross Product by Industry, 1947-96" (Novem-
ber 1997 SURVEY) and "Gross Product by Industry,
1995-97" (November 1998 SURVEY) present the most
recent revisions to the estimates of gross product by
industry and briefly describe changes in methodology.

Input-output accounts

"Benchmark Input-Output Accounts for the U.S.
Economy, 1992" (November 1997 SURVEY) describes
the preparation of the 1992 input-output accounts
and the concepts and methods underlying the U.S.
input-output accounts.

Satellite accounts

Satellite accounts that extend the analytical capacity of
the national accounts by focusing on a particular as-
pect of activity are presented in the following SURVEY

articles.
"Integrated Economic and Environmental Satellite
Accounts" and "Accounting for Mineral Resources:
Issues and BEA'S Initial Estimates" (April 1994)
"A Satellite Account for Research and Develop-
ment" (November 1994)
"U.S. Transportation Satellite Accounts for 1992"
(April 1998)
"U.S. Travel and Tourism Satellite Accounts for
1992" (July 1998)

International

International transactions accounts (ITA'S)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)
describes the methodologies used in preparing the es-
timates in the ITA'S and of the international investment
position of the United States. These methodologies
are subject to periodic improvements that are typically
introduced as part of the annual revisions of the
ITA'S.

"U.S. International Transactions, Revised Esti-
mates": This series of SURVEY articles, the latest of
which was published in the July 1999 issue, describes

the annual ITA revisions and the improvements in
methodology.

Direct investment

International Direct Investment: Studies by the Bureau
of Economic Analysis (1999) presents a collection of
previously published studies on U.S. direct investment
abroad and foreign direct investment in the United
States. In addition, it includes the following guides to
BEA'S statistics and methodologies used to prepare the
estimates.

"Methodology for U.S. Direct Investment Abroad"
(U.S. Direct Investment Abroad: 1994 Benchmark
Survey, Final Results (1998))
"A Guide to BEA Statistics on U.S. Multinational
Companies" (March 1995 SURVEY)

"Methodology for Foreign Direct Investment in
the United States" (Foreign Direct Investment in
the United States: 1992 Benchmark Survey, Final
Results (1995))
"A Guide to BEA Statistics on Foreign Direct In-
vestment in the United States" (February 1990
SURVEY)

Surveys of international services

U.S. International Transactions in Private Services: A
Guide to the Surveys Conducted by the Bureau of Eco-
nomic Analysis (1998) provides information on the
11 surveys that BEA conducts on these transactions—
including classifications, definitions, release schedules,
and methods used to prepare the estimates—and
samples of the survey forms.

Regional

Personal income

State Personal Income, 1929-97 (1999) includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the CD-ROM State Personal Income, 1929-97]

Local Area Personal Income, 1969-92 (1994) includes
a description of the methodology used to prepare the
estimates of local area personal income. [Also avail-
able on the CD-ROM Regional Economic Information
System, 1969-97]

Gross state product

"Comprehensive Revision of Gross State Product by
Industry, 1977-94" (June 1997 SURVEY) summarizes
the sources and methods for BEA'S estimates of gross
state product.

"Gross State Product by Industry, 1977-96" (June
1998 SURVEY) and "Gross State Product by Indus-
try, 1995-97" (June 1999 SURVEY) present the most
recent revisions to the estimates of gross state prod-
uct by industry and briefly describe changes in
methodology. £ j |
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Getting BEA's Estimates

Estimates and related information are available in news releases and publications
and on diskettes, CD-ROM's, and the BEA Web site. The news releases are now posted
on the Web site within minutes of the official time of release. Our online Catalog of
Products provides product descriptions and includes links to compressed files of our
diskette products that can be downloaded for free.

Our most recent Web site postings and statistical products are listed below.

www.bea.doc.gov
November 1999 Survey of Current Business
Click on "Survey of Current Business and other
BEA Publications," and look under "Table of
contents."
Comprehensive NIPA Revision
Click on "Comprehensive revision of the national
income and product accounts" for the revised

estimates and for other information.
State Personal Income, Second Quarter 1999
Under "Regional," click on "Data," and look under
"State personal income."
U.S. International Transactions, Second Quarter 1999
Under "International" click on "Data " and look
under "Balance of payments."

Diskettes and CD-ROM's

FDIUS: Preliminary Results From the 1997
Benchmark Survey (Diskette, TDN-0244, $20.00)
Contains information on the financial structure and
operations of the U.S. affiliates of foreign direct investors.
FDIUS: Balance of Payments and Direct Investment
Position Estimates, 1987-98 (Diskette, IDN-Q242, $20.00)
Contains annual estimates of the foreign direct
investment position in the United States and of
balance-of-payments transactions between U.S.
affiliates and their foreign parents.
USDIA: Balance of Payments and Direct
Investment Position Estimates, 1982-98
(Diskette, WN~o24i, $20.00)
Contains annual estimates of the U.S. direct

investment postion abroad and of balance-of-
payments transactions between U.S. parents and
their foreign affiliates.
USDIA: Operations of U.S. Parent Companies and
Their Foreign Affiliates, Preliminary 1997 Estimates
(Diskette, IDN-0239, $20.00) and Revised 1996
Estimates (Diskette, IDN-0238, $20.00)
Each diskette presents estimates covering the
financial structure and operations of U.S.
multinational companies and their foreign affiliates.
US. International Transactions, Second Quarter 1999
(Diskette, IDN-0243, $20.00) Contains annual
estimates for 1998 and quarterly estimates for 1997:1-
1999:11 on a balance-of-payments basis.

To order, call the BEA Order Desk at 1-800-704-0415 (outside the United States, 202-606-9666).

Publications

Foreign Direct Investment in the United States: State Personal Income, 1929-97
Preliminary Results From the 1997 Benchmark Survey Presents detailed annual estimates of personal
Presents data on the financial structure and
operations of the U.S. affiliates of foreign investors,
including data collected only in benchmark surveys.
Stock no. 003-010-00284-1, $13.00.
Fixed Reproducible Tangible Wealth in the
United States, 1925-94
Contains summary estimates of net stocks,
depreciation, investment, and average age and

income and per capita personal income for all States
and the methodology and sources of the data used to
prepare the estimates. Stock no. 003-010-00280-8,
$38.00,

International Direct Investment: Studies by the
Bureau of Economic Analysis
Presents a collection of studies on multinational
companies, the guides to BEA's statistics, and the

detailed estimates by industry and type of equipment methodologies used to prepare the estimates. Stock
and structure. Stock no. 003-010-00283-2, $18.00. no. 003-010-00278-6, $24.00.

To order, visit the U.S. Government Printing Office's Web site at <www.gpo.gov> or call 202-512-1800.
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Schedule of Upcoming BEA News Releases
c 1. ^ Release
SubJect Date

U.S. International Trade in Goods and Services, September 1999 *Nov. 18
Gross Domestic Product, 3rd quarter 1999 (preliminary) and Corporate Profits, 3rd quarter 1999

(preliminary) Nov. 24
Personal Income and Outlays, October 1999 Nov. 26

U.S. International Transactions, 3rd quarter 1999 Dec. 14
U.S. International Trade in Goods and Services, October 1999 * Dec. 16
Gross Domestic Product, 3rd quarter 1999 (final) and Corporate Profits, 3rd quarter 1999 (revised) Dec. 22
Personal Income and Outlays, November 1999 Dec. 23

U.S. International Trade in Goods and Services, November 1999 , * Jan. 20
State Personal Income, 3rd quarter 1999 Jan. 26
Gross Domestic Product, 4th quarter 1999 (advance) Jan. 28
Personal Income and Outlays, December 1999 Jan. 31

U.S. International Trade in Goods and Services, December 1999 * Feb. 18
Gross Domestic Product, 4th quarter 1999 (preliminary) Feb. 25

Personal Income and Outlays, January 2000 Feb. 28

* Joint release by the Bureau of the Census and BEA.

For information, call 202-606-9900, Bureau of Economic Analysis, U.S. Department of Commerce.
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