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This article was
prepared by Daniel
Larkins, Larry R.
Moran, Ralph W.
Morris, and
Deborah Y. Sieff.

BUSINESS

conomic GrRowTH accelerated in the third
8 quarter of 1998, according to the “advance”
estimates of the national income and product
accounts (N1pA’s), as real gross domestic prod-
uct (6pp) increased 3.3 percent after increasing
1.8 percent in the second quarter (chart 1 and
table 1)." Prices increased at about the same rate
as in the second quarter; for example, the price
index for gross domestic purchases increased 0.5
percent after increasing 0.4 percent. Real dispos-

1. Quarterly estimates in the n1pA’s are expressed at seasonally adjusted
annual rates unless otherwise specified. Quarter-to-quarter doilar changes
are differences between the published estimates. Quarter-to-quarter percent
changes are annualized and are calculated from unrounded data. Real esti-
mates are calculated using a chain-type Fisher formula with annual weights
and are expressed both as index numbers (1992=100) and as chained (1992)
dollars. Price indexes (1992=100) also are calculated using a chain-type Fisher
formula.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates}

Billions of chained (1992) doflars Percent change from
o . " preceding quarter
ange from precedin
Level quater Mgz 1998
1998 | 1997 1998
v ! hlom
] [\ | |

Gross domestic product ....

Less: Exports of goods and services ...........
Plus: Imports of goods and Services ..............

Equals: Gross domestic purchases ..............
Less: Change in business inventories .............. §7.2] 15.5] 24.9|-63.2| 19.0

Nonfarm

7,559.5| 53.4{100.1) 339{ 609j) 30| 55 18} 33

965.0| 10.7} —69]-19.8) -7.1]| 44| -2 .
1,227.5( 17.3) 426] 26.9) 10.2)] 63| 157 93] 34
3

7,794.5| 59.0| 1428] 73.7] 759

49.2| 1871 23.21-566.0] 19.3{}.

Farm

85( 36/ 16 34| -2

SITUATION

able personal income (DP1) increased 2.6 percent,
the same as in the second quarter, and the
personal saving rate (current-dollar saving as a
percentage of current-dollar disposable personal

income) continued its downtrend, decreasing to

0.1 percent from 0.4 percent.

The acceleration in real gpp growth from 1.8
percent to 3.3 percent was more than accounted
for by inventory investment. Inventory stocks
increased $57.2 billion in the third quarter af-
ter increasing $38.2 billion in the second; in
the first quarter, stocks had increased $91.4 bil-
lion. This pattern of inventory investment added
0.96 percentage point to the third-quarter change

CHART 1

REAL GROSS DOMESTIC PRODUCT

REAL GROSS DOMESTIC PURCHASES

GROSS DOMESTIC PURCHASES PRICE INDEX

Equals: Final sales to domestic purchasers | 7,734.1| 44.1|120.1}1124.2) 57.7)] 24| 66} 6.7] 30
Personal consumption expenditures 5179.3] 34.0| 741f 75.1| 494} 28] 64| 6.4 39
Durable goods ... 729.4] 52| 255| 191 0 31| 158] 112 0
Nondurable goods .. 1,549.6] -1.4] 269| 19.71 87|} -4] 74| 53] 23
Services 2905.4] 29.4| 245) 37.5| 386;{ 43{ 35 54/ 55
Gross private domestic fixed investment ... 1,267.81 10.2] 554 39.21 3.7)| 36f 204} 134 1.2
Nonresidential fixed investment .............. 958.11 4.0| 457| 285 -2.3f| 18| 222| 128 -1.0
Structures 1986 .5| 26| —1.2| 3.3 9] 49 -23| 65
Producers’ durable equipment ............. 7733] 38) 524| 325] 20]| 22| 343 188 1.1
Residential investment .........u.umsssmimsuens 3143{ 56( 106; 10.6] 52| 82 156 150{ 6.8
Government consumption expenditures and
FOSS FVESIMENL .....oovvvssecesmsrnenssicnerssarennes 12994 3] 62| 11.8] 46 A -191 37 14
ederal 452.1] ~2.4|-104] 80| -20}] ~21] -88 73| -1.7
National defense ... 303.4| -1.5]-154; 7.0 3.t -2.0{-185] 99| 42
Nondefense ... 1481 -9} 46 1.0 48[ 23] 13.1] 26{-12.1
State and local ... 8475f 281 42 38 6.6]{ 13 21| 18 32
Addendum: Final sales of domestic product | 7,499.2| 38.5| 77.7| 83.9] 428{] 21| 43 4.6J 23

NOTE~—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-dollar
value of the corresponding series, divided by 100. Because the formuia for the chain-lzpe quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates usually are not additive. Chained (1992} dollar levels and residuals,
which measure the extent of nonadditivity in each table, are in NIPA tables 1.2, 1.4, and 1.6. Percent changes are calculated from

ded data. Percent changes in major aggregates are in NIPA table 8.1.
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in real epp after subtracting 2.66 percentage
points from the second-quarter change. Real fi-
nal sales of domestic product—app less change in
business inventories—decelerated to a 2.3-percent
increase, following a 4.6-percent increase.

The largest contributors to the 3.3-percent
third-quarter increase in real Gpp were personal
consumption expenditures (pce) and inventory
investment.> pCE increased 3.9 percent and con-

2. The level of Gpp was not affected by the privatization in late July of the
United States Enrichment Corporation (usec) by the Federal Government,

tributed 2.64 percentage points to Gpp growth;
purchases of services and of nondurable goods
rose> The 0.96-percentage-point contribution

but the composition of Gpr was affected. (The usec performed commercial
nuclear enrichment activities.) Proceeds of the sale totaled $3.1 billion (cur-
rent dollars), s1.5 billion of which was treated as a sale of financial assets and,
consequently, was excluded from Gor. The remaining $1.6 billion (36.4 billion
at an annual rate) was the market value of uranium inventories and machin-
ery and equipment. The inventory portion was deducted from government
consumption expenditures and added to the change in business inventories;
the machinery and equipment portion was deducted from government gross
investment and was added to gross private domestic fixed investment.

3. N1PA table 8.2 shows the contributions of the major components of
GDP to the quarter-to-quarter percent change in real Gpr.

The “advance” Gpp estimate for the third quarter
is based on preliminary and incomplete source data;
as more and better data become available, the esti-
mate will be revised. The advance estimate is based
on the following major source data. (The number
of months for which data were available is shown in
parentheses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment. Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment other than air-
craft (3), aircraft shipments (2), and exports and imports
of machinery and equipment (2);

Residential investment: Construction put in place (2)
and single-family housing starts (3);

Third-Quarter 1998 Advance Gpp Estimate: Source Data and Assumptions

Change in business inventoriess Manufacturing and
trade inventories (2) and unit auto and truck inventories
(3)

Net exports of goods and services: Exports and imports
of goods and services (2);

Government consumption expenditures and gross invest-
ment: Department of Defense outlays (3), other Federal
outlays (3), State and local construction put in place (2),
and State and local employment (3);

GDP prices: Consumer Price Index (3), Producer Price
Index (3), U.S. Import and Export Price Indexes (3), and
values and quantities of petroleum imports (2).

BEA made assumptions for source data that were not
available. Table A shows the assumptions for key series;
a more comprehensive listing of assumptions is available
on the Department of Commerce’s Economic Bulletin
Board or from BEA.

Table A—Summary of Major Data Assumptions for Advance Estimates, 1998:lI|
[Billions of doliars, seasonally adjusted at annual rates}

1998
April May June July August Seb%t:ep-
Fixed investment:
Nonresidential structures:
Buildings, utilities, and farm:
Value of new nonresidential construction put in Place .........cevuecsvmssnnvsnnenense 169.4 166.3 169.6 165.2 164.3 164.6
Producers’ durable equipment:
Manufacturers’ shipments of complete civitian aircraft 41.0 431 444 52.4 420 45.8
Residential structures:
Value of new residential construction put in place:
1-unit structures 182.1 1814 185.0 188.2 188.4 190.7
2-or-more-unit structures 248 229 230 235 223 225
Change in business inventories, nonfarm:
Change in inventories for manufacturing and trade (except nonmerchant
wholesalers) for industries other than motor vehicles and equipment in trade ........ 36.6 239 443 204 35.2 26.9
Net exports: 2
Exports of goods:
U.S. exports of goods, balance-of-payments basis 664.0 656.6 657.2 645.9 644.4 668.7
Excluding nonmonetary gold 660.5 652.2 652.4 643.2 6378 662.1
Imports of goods:
U.S. imports of goods, batance-of-payments basis 9200|° 9278 903.6 898.3 9228 928.3
Excluding nonmonetary gold 9148 9220 897.9 893.1 913.6 920.9
Net exports of goods (exports less imports) -256.0 -271.0 -246.4 -252.4 -278.4 -259.6
Excluding nonmonetary gold —254.3 —269.8 2455 -249.9 ~275.8 —258.8
Government consumption expenditures and gross investment:
State and local:
Structures:
Value of new construction put in place 1323 126.0 132.9 1316 133.9 132.7

1. Assumed.
2, Nonmonetary gold is included In balance-of-payments-basis exports and imports but is
not used directly in the estimation of NIPA exports and imports.
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by inventory investment largely reflected a sharp
reduction in the pace of inventory liquidation
in the motor vehicle industry. (Though inven-
tory investment in the motor vehicle industry
boosted third-quarter Gpp, total motor vehicle
output decreased, restraining GDP; inventory in-
vestment and output were both affected by a
strike in the industry.) Residential investment
and government spending also contributed to the
third-quarter increase in real Gpp. The increase in
real gpp was damped by an increase in imports
and by decreases in exports and in nonresidential
fixed investment.

Motor vehicles—Real motor vehicle output de-
creased 6.0 percent in the third quarter after de-
creasing 11.2 percent in the second; both decreases
partly reflected the strike at a motor vehicle man-
ufacturer from June 5 to July 29. Truck output
accounted for the third-quarter decrease; auto
output increased after three consecutive decreases
(table 2).

Final sales of motor vehicles to domestic pur-
chasers decreased 23.0 percent after increasing
22.9 percent.* Purchases by consumers, by
businesses, and by governments all turned down.

Consumer purchases turned down sharply even
though the factors frequently considered in anal-
yses of consumer spending were only a little less

4. For a longer term perspective on motor vehicle output and sales, see
“Motor Vehicles, Model Year 1998” in this issue,

favorable than in the second quarter. As men-
tioned earlier, real disposable personal income
increased 2.6 percent, the same as in the sec-
ond quarter. The Index of Consumer Sentiment
(prepared by the University of Michigan Survey
Research Center) decreased but remained high.
The unemployment rate increased from 4.4 per-
cent to 4.6 percent. In addition, motor vehicle
manufacturers continued to offer attractive sales-
incentive programs, and interest rates on new-car
loans changed little.

Exports and imports of motor vehicles both
decreased substantially more than in the second
quarter.

Motor vehicle inventories decreased $3.7 billion
after decreasing $22.6 billion; in the first quarter,
they had increased $2.6 billion. For new domestic
autos, the inventory-sales ratio (calculated from
units data) increased to 2.3 at the end of the third
quarter from 1.9 at the end of the second; the
traditional industry target is 2.4.

Prices

The price index for gross domestic purchases,
which measures the prices of the goods and serv-
ices purchased by U.S. residents, increased o.5
percent in the third quarter after increasing 0.4
percent in the second (table 3). The price index
for gross domestic purchases less food and energy

Table 2—Motor Vehicle Output, Sales, and Inventories
[Seasonally adjusted at annual rates]

Billionis of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1997 1998
1998 | 1997 1998
M v 1 I M v ! i t

Output 256.7 9.6 6.2 ~71.8 40 15.2 -86| -11.2 -6.0

Autos 115.3 -7 -5.7 -~97 8.4 =221 75 -202 35.2

Trucks 1409 10.2 -4 18] -124 319] 10 48] -285
Less: Exports 21.0 8 -1 -9 -5.1 13.1 23| -122{ -583

Autos 12.8 0 q -8 24 -3 8| -17.0( 459

Trucks 82 8 -2 -1 =30 32| 62} 52| -T3
Plus: imports 794 -33 6.4 -1.1 -36 -15.5 375 -491 164

Autos 86.7] -22 6.1 8] 40| -128 47 48 =207

Trucks 126 -1 3 9 3 265 75| -433 120
Equals: Gross domestic purchases 3150 55 5 8.1 =27 7.0 6 -9.5 -33

Autos 169.1 ~28 4] -84 64 -5 101 7.7 167

Trucks 1456 82 A 0 9.0 246 R} Al 215
Less: Change in business inventories -3.7 9.5 -7.7] =252 18.9

Autos 26 37 -431 -122 149

Trucks -6.0 55 ~34| -127 42
Equals: Final sales to domestic purchasers 3187 4.2 8.2 171 215 5.1 108 229f -230

Autos 166.6 64 46 38 ~8.1 -14.2 1.5 921 -~173

Trucks 151.8 23 35 133 -134 6.4 10.0 397 -287
Addenda:

Personal consum{)tion expenditures 189.8 1.7 36 9.1 -92 5 7.9 205 -172

Producers’ durable equipment 122.4 -6 5.4 6.3 98 -1.9 191} 21.3) -264

Gross government investment 7.8 ~1.9 =7 1.9 2.9 -53. 2441 121.8] -724

NoTE—See note to table 1 for an explanation of chained (1992) doflars. Truck output includes
new trucks only; auto output inciudes new cars and used cars. Chained (1992} dollar levels for
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increased 0.6 percent, about the same as in the
second quarter (chart 2).

PCE prices increased 1.0 percent after increas-
ing 0.9 percent. PCE energy prices decreased
5.8 percent after decreasing 7.5 percent, as prices
of gasoline and oil decreased less than in the
second quarter. pCE food prices increased 2.8 per-
cent after increasing 1.3 percent, partly reflecting
step-ups in the prices of poultry and of pro-
cessed dairy products. Prices of pck less food and
energy increased 1.0 percent after increasing 1.3
percent; prices of furniture and household equip-
ment decreased more than in the second quarter,
and prices of housing increased less than in the
second quarter.

Prices of nonresidential fixed investment de-
creased 3.6 percent after decreasing 3.1 percent.
Prices of structures increased 0.7 percent after in-
creasing 3.1 percent. Prices of producers’ durable
equipment decreased 5.1 percent, about the same
as in the second quarter; prices of computers
and peripheral equipment decreased about the
same as in the second quarter, prices of industrial
equipment slowed, and prices of transportation
equipment turned up. Prices of private res-
idential investment increased 2.3 percent after
increasing 1.7 percent.

Prices of government consumption expendi-
tures and gross investment increased 1.1 percent

Table 3.—Price Indexes

[Percent change at annual rates; based on seasonally adjusted index numbers

(1992=100)]
1997 1998
\% ! Il i
Gross domestic product ..............ccooovveernerees 1.1 09 09 08
Less: Exports of goods and services -16| =34 -1.8{ -29
Plus: Imports of goods and services 23| -104] 45| 48
Equals: Gross domestic purchases ........... 1.0 -2 4 5
Less: Change in business iNVENOMes ... | o | covvererenae | erecrmmnecs [ cevrian
Equals: Final sales to domestic purchasers 1.0 -1 5 5
Personal consumption expenditures ............ 1.1 9 1.0
Food ... 1.2 1.1 13 28
ENEIGY oot scs e 23| 202 -75{ -58
Personal consumption expenditures less
food and energy ........ccocovrrnncrcreennn: 1.0 1.1 13 1.0
Private nonresidential fixed investment ....... -16( 30| -31| -38
SIUCIUTES .covrvrecrirercreerinerrenes . 33 2.7 3.1 7
Producers’ durable equipment -33] -50| 52| -5.1
Private residential investment ... 24 0 1.7 23
Government consumption expenditures and
ross investment . 22 1.1 .8 11
ederal ...... 1.4 2.7 0 1
National d 1.2 29 3 2
Nondefense ... 18 22 -6
State and local ... 27 2 1.2 1.6
Addendum: Gross domestic purchases
less food and energy ... 1.0 N 7 6

NoTE —Percent changes in major aggregates are in NIPA table 8.1. Index number levels are
in tables 7.1, 7.2 and 7.4.

after increasing 0.8 percent. Prices paid by
the Federal Government increased o.1 percent
after no change; nondefense prices were un-
changed after decreasing, and national defense
prices increased about as much as in the second
quarter. Prices paid by State and local govern-
ments increased 1.6 percent after increasing 1.2
percent.

The Gpp price index, which measures the prices
of goods and services produced in the United
States, increased 0.8 percent after increasing 0.9
percent. This index, unlike the index for gross
domestic purchases, includes the prices of ex-
ports and excludes the prices of imports. Export
prices decreased 2.9 percent after decreasing 1.8
percent; prices of industrial supplies and mate-
rials and prices of nonautomotive capital goods
decreased more than in the second quarter. Im-
port prices decreased 4.8 percent after decreasing
4.5 percent; prices of foods, feeds, and beverages,
of industrial supplies and materials, and of autos
decreased more than in the second quarter, but
prices of petroleum products and of nonautomo-
tive consumer goods decreased less than in the
second quarter.

Personal income

Current-dollar pp1 increased 3.6 percent after in-
creasing 3.5 percent. The personal saving rate
decreased to 0.1 percent from 0.4 percent, re-
flecting a larger increase in personal outlays than
in pp1 (chart 3). The third-quarter saving rate
was the lowest since the quarterly series began
in 1946. (Personal saving and the saving rate
need not be greater than zero; negative personal

Gross Domestic Purchases Prices:
Change From Preceding Quarter

Percent
6
¥ Total Less Food and Energy
4
I
2 L | | X
1995 1996 1997 1998

Note—Percent change at annual rate from preceding quarler;
based on seasonally adjusted index numbers (1992=100).

U.S. Department of Commerce, Bureau of Economic Analysis
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saving, or dissaving, may occur when outlays are
financed by borrowing, by selling investments or
other assets, or by using savings from previous
periods.)

Personal income increased $73.7 billion in the
third quarter after increasing $78.0 billion in the
second (table 4). In both quarters, the increase
was mainly accounted for by wage and salary dis-
bursements, which increased $57.8 billion after
increasing $55.7 billion. Private wages and salaries
increased $51.1 billion after increasing $49.4 bil-
lion. In both quarters, about two-thirds of the
increase was accounted for by service industries,
and the remaining third was accounted for by
distributive industries; manufacturing decreased
slightly after increasing slightly. ~Government

Selected Personal Income and

Saving Measures
Billions $

140

CHANGE IN PERSONAL INCOME
120

100
80
60

CHANGE IN REAL DPI

RTINS

Percent

10r

PERSONAL SAVING RATE

0||||JI|III||.._
1995 1996 1997 1998

Note—Changes are from preceding quarter; based on seasonally adjusted annual
rates

U.S. Department of Commerce, Bureau of Economic Analysis
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wages and salaries increased $6.6 billion, about
the same as in the second quarter.

Transfer payments increased $6.4 billion after
increasing $6.8 billion.

Personal interest income increased $4.6 billion
after increasing $6.0 billion. Proprietors’ income
increased $3.2 billion after increasing $7.5 billion;
most of the slowdown was accounted for by a
downturn in farm proprietors’ income, as crop
prices decreased more than in the second quarter
and livestock prices decreased after increasing.

Personal contributions for social insurance,
which is subtracted in the calculation of personal
income, increased $4.3 billion, about the same as
in the second quarter.

Personal tax and nontax payments increased
$20.3 billion after increasing $26.1 billion. The
slowdown was primarily accounted for by a
downturn in estate and gift tax collections. [eaf

Table 4—Personal Income and Its Disposition

[Billions of dollars; seasonally adjusted at annual rates]

November 1998

5

Level Change from preceding
quarter
1998
1997 1998
W w ] ol
Wage and salary disbursements 41754 744 720| 55.7{ 578
Private industries 3,4829( 695 64.0| 49.4| 511
Goods-producing industries 102681 243| 153| 42| 36
Manufacturing 75031 19.0f 91 41 -5
Distributive industries 94601 182| 144| 133] 138
Service industries 1,510.1| 27.0( 34.3| 31.9| 337
Government 6924 47 81| 63| 66
Other iabor income 4083; 34| 58] 29[ 28
Proprietors’ income with IVA and CCAdj 5749| 151 62| 751 32
arm 242 —491 40 3] 35
Nonfarm 550.7| 64| 102] 72! 67
Rental income of persons with CCAdj .. 163.6 21 =5 27| 28
Personal dividend income ......... 263.0 9 3 5 9
Personal interest income ... 7676 25| 40| 60| 46
Transfer payments to persons 1,1522| 85| 185| 68| 64
Less: Personal contributions for social inSUrance ..., 3494) 54| 73] 42| 43
Personal income 7,1556| 84.0| 99.0| 78.0| 737
Less: Personal tax and nontax payments 1,1132| 265| 413] 2611 203
Equals: Disposable personal income 6,0424| 576 57.7| 51.8/ 535
Less: Personal outlays 6,036.4 579 828! 99.3| 73.
Equals: Personal saving 59| -3|-252|-474]-197
Addenda: Special factors in personal income:
In w:ges and salaries:
Federal Government and Postal Service pay adjustments, including
“buyouts” 401 0 35 a0
Strike in the motor vehicle industry =25 0 0 -1.2| 13
In personal tax and nontax payments:
ecent tax law changes 4511 0 | -78] -5| -6

NOTE—Most dollar tevels are in NIPA table 2.1.
VA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Motor Vehicles, Model Year 1998

By Ralph W. Morris

ALES OF new motor vehicles in the United
States totaled 15.7 million units in model year
1998 (chart 1)." This level of sales was the highest
in the current economic expansion, which be-
gan in 1991. Sales increased 2.2 percent in model

1. The data on unit sales, inventories, and production in this article
are mainly from Ward’s Automotive Reports and the American Automobile
Manufacturers Association, Inc., and the data on prices are mainly from the
Bureau of Economic Analysis {8ea). These data underlie the estimates of
auto and truck output in the national income and product accounts. The
quarterly data for domestic and imported cars and light trucks are seasonally
adjusted by BEa using seasonal factors from the Federal Reserve Board.

For this article, the model year is defined as beginning on October 1
and ending on the following September 30. Thus, model year 1998 covers
the fourth calendar quarter of 1997 and the first, second, and third calendar
quarters of 1998. All years mentioned in this article are model years unless
otherwise stated.

year 1998 after decreasing 0.5 percent in model
year 1997. Sales of domestic trucks and sales of
both imported cars and trucks increased; sales of
domestic cars decreased (table 1).2

The share of total sales of new motor vehicles
that is accounted for by trucks increased to 48.7
percent in 1998 from 46.2 percent in 1997. This
share has increased every year since 1991, when

2. Sales of domestic vehicles consist of the sales in the United States
of domestic-nameplate vehicles and “transplant” vehicles manufactured
in North America—that is, in Canada, the United States, and Mexico.
Domestic-nameplate vehicles are manufactured at factories owned by U.S.
companies, and transplant vehicles are manufactured at factories owned
by foreign companies. Sales of imported vehicles consist of vehicles
manufactured outside North America and sold in the United States.

CHART 1

New Motor Vehicle Sales
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20 20

P

15 ..........

15

STy

1979 80

TALLCE
a1 82 83 84 85 86

1IN Ay

10

S boodododcodoa Lo,

MVTUWMN INENV IRMN THHN IIIIIIIVIIIItIIVIIIIIIIV IMIHNIHIIINIHIIINIIIIIIN HIIIIIVIHIIHVIIII!NIIHIINlIIlIIIV
87 88 89 90

Seasonally Adusted at Annual Rates

) 92 93 94 95 %6 97 98

Note.— Mmmmmdmmwwmmdm(mwm) Trough (T) indicates the end of business cycle recession and the beginning of
mmwmwmmwnm Bureau of Economic Ressarch, inc.
Data: American Automobile Manufacturers Association, inc. and Wand's Aulomotive Reports, seasonally adjusted by BEA.

U.S. Department of Commerce, Bureau of Economic Analysis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

truck sales accounted for 34.4 percent of total
sales.

The relative strength of truck sales reflects the
continuation of a trend in which truck purchases
have been substituted for car purchases. Most
of these purchases are of light truck models—
such as sport-utility vehicles, pickup trucks, and
vans—that include the additional equipment and
refinements usually found in cars but that also
retain many of the functional aspects of trucks,
such as greater passenger, load-carrying, and tow-
ing capacity and four-wheel drive capability. The
composition of truck sales has continued to shift
toward upscale models that offer more power,
luxury, and options than the basic models. In
recent years, gasoline prices have remained rela-
tively low and thus have not constrained the sales
of trucks, most of which are fuel inefficient.

The high level of motor vehicle sales in 1998
reflected favorable developments in many of the
factors that are usually considered in analyses
of consumer spending. The unemployment rate
decreased for the sixth consecutive year and
dropped below 5 percent for the first time in
more than 20 years. Real disposable personal
income increased 3.0 percent. The Index of
Consumer Sentiment (prepared by the University
of Michigan’s Survey Research Center) increased
to its highest level in more than 30 years. In
addition, consumer spending may have been

stimulated in recent years by the considerable ad-
ditions to consumer wealth that resulted from
rising stock market prices.

Several factors that are specific to the motor
vehicle industry also helped boost sales. Man-
ufacturers offered sales-incentive programs to
consumers throughout the year. Many of these
programs, particularly those offered beginning
in the spring, were more attractive than those
offered in 1997 In addition, several programs
were expanded to cover a broader selection of car
and truck models. Manufacturers’ incentives in-
cluded rebates and below-market-rate financing.
For selected models, manufacturers improved in-
centives by offering consumers both a rebate
and low-interest financing on the same purchase.
Other incentives included discounts on optional
equipment, such as air conditioning, automatic
transmissions, and power windows and door
locks.

The consumer price index (cp1) for new cars
decreased 1.1 percent in 1998, the first decrease
in 25 years, after increasing 1.1 percent in 1997;
the cp1 for new trucks decreased 0.3 percent after
increasing 2.7 percent.’> The decreases in both

3. The data are from the fixed-weighted indexes that presently consti-
tute the official consumer price index (cp1), which is prepared by the Bureau
of Labor Statistics (BLs). BLs also publishes geometric-mean-type cpr’s as
experimental series and plans to incorporate these indexes into.the offi-
cial cp1 when the data for January 1999 are released. BEA currently uses
the geometric-mean-type cpr’s to deflate many of the detailed categories of

Table 1.—Selected Motor Vehicle Indicators

November 1998

7

Mode! year! Seasonally adjusted at annual rates
1997 1998
1991 1992 | 1993 1994 | 1995 | 1996 | 1997 | 1998
I v l | l | i
Thousands of units

New motor vehicle sales ... 12,756 12,868| 13,913 15,179 15231 15458 15380 15719] 15618| 15441 15587| 16,578 15,099
New-car sales ... 8373] 8,1160| 8428| 8936| 8736 8654 8259 8071 83231 8001| 80271 8440} 7716
Domestic ........ 62761 6,195 6,59 7,173| 7167 7361| 6924| 6,704f 6928! 6,627| 6,646] 7065] 6,378

U.S. nameplal 51371 50481 5348| 5707| 5518} 5428 4964] 4,665 ;

Transplants ... 1,140 1,146 1,247 1,466 1,649] 1,933 1,960 2,039
Import ......... 2097} 1966) 18337 1,763} 1,570{ 11,2031 1,335 1,367| 1,3%| 1,374| 1,381] 1,375] 1,338
New-truck sales .. 4384 4707| 6486| 6243| 6495) 6804| 7118| 76481 7294| 7440| 7560] 8138] 7,383
Light 4131 4M6| 5,167| 5868| 6,068] 6387] 6,704] 7,155 6,864 6,983| 7,089 7644f 6,841
Domestic 35821 4026| 4,789] 5499| 5666] 5976| 6,155f 6549) 6271 6435| 65047 7,026f 6,170
Import . 549 421 378 369 402 411 550 606 593 548 585 618 671
L — 253 261 320 375 427 47 414 493 431 457 47 494 542
Domestic-car production ....... 5454 5643] 5827 6548| 6466| 6,194 5879] 5570| 6,088| 5859 5616] 5059 5748
Domestic-car inventories 13201 1,342 11,3541 11,0977 1,207
Domestic-car inventory-sales ratio® ... 229 2.43 245 1.86 227
Dollars

Average expenditure per new car ...... 15892| 16,893 17,526| 18431( 18,751| 19,275| 20,273| 20,787| 20,578 20,535| 20,928| 20,855( 20,828
DOMESHC evvverersevesersmssmssmsessnmnscssessesees 15499 16,2811 16,595 17,406) 17,591( 17,943 18520| 18,632 18,789{ 18,490] 18,767| 18,652| 18,618
Import 17,067) 18,861] 20,998] 22598| 24,038| 26,852| 29,412{ 31,313 29,455( 30396 31,326| 32,371] 381,359

4. BEA estimate, usin
taxes, discounts, and rebates for each model, weigl
annual rate,

Source: American Automobile Manufacturers Association, Inc., and Ward's Automotive Reports;
data are seasonally adjusted by BEA.

1. A model year be§iris on October 1 and ends on September 30. Thus, it covers the fourth
quarter of one calendar year and the first three quarters of the next calendar gean Model year
1998,flor9 ;gample, encompasses the fourth quarter of 1997 and the first, second, and third quar-
ters of 1998.

2. End of quarter, not at annual rate.

3. Ratio of end-of-quarter inventories to average monthly sales for the quarter.

average base price and adgustments for options, transportation charges,
ighted by that model’'s share of sales; not at
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car and truck prices were partly a result of the
extensive sales-incentive programs.

Finance terms on new-vehicle loans remained
favorable in 1998. Interest rates on new-car loans
decreased for the third consecutive year: Rates
for new-car loans made by motor vehicle finance
companies averaged 6.3 percent in 1998, down
from 7.9 percent in 1997, and rates for loans made
by commercial banks averaged 8.8 percent, down
from 9.0 percent (chart 2). The sharper drop

personal consumption expenditures, including new autos and trucks. In ad-
dition, effective with the release of the January 1999 data, the cp1 will no
longer make quality adjustments for changes in vehicles that are made in
response to air-pollution mandates.

CHART 2

Finance Terms on 48-Month
New Car Instaliment Loans
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in the finance companies’ rates partly reflected
the effect of the below-market rates offered by
manufacturers’ sales-incentive programs through
their financial subsidiaries.

However, new-vehicle sales may have been con-
strained by developments in the used-vehicle
sales market. A growing number of 2- and 3-year-
old vehicles that had been leased as new vehicles
became available for sale as leasing arrange-
ments expired; this growth reflects the sharp
increase in new-vehicle leasing in previous years.
These used vehicles provide a particularly attrac-
tive alternative to new cars because they tend
to have low mileage, to be well equipped with
options, and to be well maintained. The cp1
for used cars and trucks decreased 4.1 percent
in 1998.

Motor vehicle sales may also have been damp-
ened by a tendency for owners to keep their
cars and trucks for longer periods; according to
estimates by R.L. Polk and Company, the aver-
age age of cars on the road reached 8.7 years
in calendar year 1997 compared with 79 years
in 1991 (data for 1998 are not yet available).
The average age of trucks on the road has in-
creased less dramatically, 8.3 years in calendar
year 1997, compared with 8.1 years in 1991. The
smaller increase in the average age of trucks may
reflect the shift to new-truck purchases from
new-car purchases.

New Cars

Sales of new cars decreased 2.3 percent to 8.1 mil-
lion units in 1998 after decreasing 4.6 percent in
1997. The 1998 decrease was more than accounted
for by the decrease in sales of domestic cars;
a decrease in the sales of domestic-nameplate
cars more than offset an increase in the sales
of “transplant” cars. Sales of imported cars
increased.

Sales of domestic cars decreased 3.2 percent to
6.7 million units, the lowest level since 1993. Sales
of domestic-nameplate cars decreased 6.0 percent
after decreasing 8.5 percent. Sales of transplant
cars increased 4.0 percent after increasing 1.4
percent.

Sales of imported cars increased 2.4 percent
to 1.4 million units. Sales of cars imported
from Europe more than accounted for the in-
crease.  Despite a strengthening of the U.S.
dollar against the Japanese yen, sales of cars
imported from Japan continued to decrease,
as Japanese firms transfer production of some
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models from overseas plants to plants in North
America.

The market share (the percent of total new-car
sales) of sales of domestic-nameplate cars de-
creased to 57.8 percent in 1998 from 60.1 percent
in 1997 (chart 3). The share of transplant-car
sales increased to 25.3 percent from 23.7 percent,
and the share of imported-car sales increased to
16.9 percent from 16.2 percent.

Sales of small cars decreased to 2.1 million
units, and their market share decreased to 2s5.6
percent from 271 percent. Sales of middle-sized
cars increased to 4.1 million, and their market
share increased to 50.8 percent from 48.2 percent.
Sales of large cars decreased to 0.6 million, and
their market share decreased to 8.0 percent from
10.0 percent. Sales of luxury cars increased to 1.3
million, and their market share increased to 15.6
percent from 14.6 percent (chart 4).

CHART 3

Share of New Cars by Source
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The average expenditure per new car increased
2.5 percent to $20,787 in 1998.* The increase
partly reflected the shift in the market toward
imported cars, which have a larger average ex-
penditure than domestic cars. For imported
cars, the average expenditure increased 6.5 per-
cent to $31,313; the increase was partly attributable
to a shift in the composition of imported-car
sales from small cars to middle-sized cars and
luxury cars. For domestic cars, the average ex-
penditure increased 0.1 percent to $18,632; the
increase partly reflected increased sales of mod-
els equipped with optional equipment, such as
air conditioning, antilock brakes, and power
windows and door locks.

Domestic-car production—that is, cars man-
ufactured in the United States—declined to 5.6
million units in 1998, the lowest level in 7 years.
This low level at least partly reflected strikes by
workers at the plants of a major motor vehicle

4. Using data mainly from the Automotive Invoice Service and BLs, BEA
derives the average expenditure per new car by using average base price and
adjustments for options, transportation charges, taxes, discounts, and rebates
for each model, weighted by that model’s share of sales. Movements in the
average expenditure differ from movements in the new-car component of the
cpi for at least two reasons: First, the average expenditure, unlike the crp1
(which is a fixed-weighted price index), reflects changes in the mix of models
and options sold and includes cars sold to businesses and to governments
as well as cars sold to consumers; and second, because the cei, unlike the
average expenditure, is adjusted to remove the influence of quality change on
prices.

The upcoming change in the cei for the treatment of pollution-
abatement devices will reduce the difference between these two measures (see
footnote 3).

CHART 4

Share of New Car Sales by Size Class

Model Year 1998
Percent

Note—Based on data for October 1, 1997 through September 30, 1998.
Deta: Ward's Aulomotive Reports

U.S. Department of Commerce, Bureau of Economic Analysis
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manufacturer; the strikes began in early June and
ended in late July.

Domestic-car inventories were 1.2 million units
at the end of model year 1998, slightly lower than
at the end of 1997. The inventory-sales ratio was
2.3 at the end of 1998; the traditional industry
target is 2.4.

By quarter, new-car sales decreased in the first
quarter of the model year and changed little in
the second quarter. In the third quarter, new-car
sales increased sharply as a result of very attrac-
tive manufacturers’ incentives, and in the fourth
quarter, they decreased sharply (chart s).

New Trucks

Sales of new trucks increased 7.4 percent to a
record 7.6 million units in 1998 after increas-
ing 4.6 percent in 1997 Sales of light domestic
trucks, light imported trucks, and “other” trucks
all increased.’

Sales of light trucks increased 6.7 percent in
1998 after increasing 5.0 percent in 1997. The

5. Light trucks have a gross vehicle weight of up to 10,000 pounds; these
trucks include light conventional pickups, compact pickups, sport-utility ve-
hicles, and passenger vans. “Other” trucks have a gross vehicle weight of over
10,000 pounds; these trucks range from medium-duty general delivery trucks
to heavy-duty diesel tractor-trailers.

CHART 5 ‘

Retail Sales of New Cars
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strength in sales of pickup trucks and sport-
utility vehicles—especially luxury sport-utility
models—continued in 1998.  Sales of vans
contributed slightly to the increase.

Sales of light domestic trucks increased 6.4 per-
cent to 6.5 million units in 1998 after increasing
3.0 percent to 6.2 million units in 1997. Sales of
domestic-nameplate trucks increased 5.5 percent
to 6.0 million units after increasing 2.7 percent
to 5.7 million units, and their share of total light-
truck sales decreased to 83.6 percent. Sales of
transplant trucks increased 16.4 percent to 0.6
million units, and their market share increased
to 7.9 percent.

Sales of light imported trucks increased 10.2
percent to 0.6 million units, and their market
share increased to 8.5 percent of light trucks.
Sales of imported sport-utility vehicles increased
substantially; in recent years, sales of these vehi-
cles may have been boosted by the introduction
of several new models into the small-vehicle seg-
ment of the U.S. market. Sales of imported
pickups decreased, largely reflecting shifts in pro-
duction by foreign manufacturers from plants
overseas to plants in North America.

Sales of “other” trucks increased 19.1 percent to
0.5 million units. Nearly all of these trucks are
purchased by businesses, and domestic models

CHART 6

Retail Sales of New Trucks
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accounted for almost 95 percent of total sales.  vehicles, and appliances—and the parts for these
One factor contributing to the high level of  goods.

demand for heavy trucks in recent years has By quarter, new-truck sales increased in the
been the growth in spending on durable goods;  first and second quarters of the model year,
these trucks are used extensively to transport  jumped in the third quarter, and then fell in the
goods—such as computers, machine tools, motor ~ fourth quarter (chart 6). [of
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Comparison of BEA Estimates of Personal Income
and 1rs Estimates of Adjusted Gross Income

- New Estimates for 1996

. Revised Estimates for 1982—95

By Thae S. Park

HIS ARTICLE presents a comparison of the

Bureau of Economic Analysis (BEA) meas-
ure of personal income and the Internal Revenue
Service (1rs) measure of adjusted gross income
(aG1) of individuals by type of income. The
article explains the major definitional and sta-
tistical differences between the BeA and the IRrs
measures, describes the various uses of the two
measures, and presents a partial reconciliation of
the two measures that is prepared by convert-
ing BEA’s measure of personal income by type
of income to the same definitional basis as the
IRs measure. It also discusses the sources of the
“ac1 gap”—the unexplained difference remain-
ing between a BEA estimate of AGI and the IRrs
AGI, the trends in the acr gap for 194796, and
the sources of the revision to the acr gap for
1982-95.!

BEA’s measure of personal income and the Irs
measure of AGI are two widely used measures of
household income. In general, personal income,
which is prepared as an integral part of the na-
tional income and product accounts (N1pA’s), is
the more comprehensive measure. Personal in-
come is a measure of the current incomes earned
by households and by nonprofit institutions serv-
ing individuals, and thus, it is often used in
assessing trends in consumer spending, saving,

1. Annual and quarterly estimates of BEA personal income are published
monthly in table 2.1 of the national income and product accounts (Nipa’s) in
the section “sea Current and Historical Data” of the SURVEY OF CURRENT
Business (monthly estimates are shown in table B.1). Estimates of Irs AGI are
published annually in Statistics of Income—Individual Income Tax Returns.
The estimates of the relationship between total personal income and total acr
are presented annually in Nira table 8.26, most recently for 1982~94 on page
146 of the August 1998 SUrVEY and for 1995-96 on page 13 of the September
1998 SurvEY. The estimates for 194781, which are not revised, are published
in U.S. Department of Commerce, Bureau of Economic Analysis, National
Income and Product Accounts of the United States for 1929-94: Volume 2
(Washington, pc: U.S. Government Printing Office, 1998): 354-355. All esti-
mates are available through the Commerce Department’s sTaT-UsA Economic
Bulletin Board and Internet services; for information, call 202-482-1986, or
access the STAT-UsA Internet site at <www.stat-usa.gov>. The reconciliation
by type of income for 1947-94is also available in printed form on request; for
information, write to the Government Division (Be-57), Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, pc 20230.

and investment. It includes income that is gen-
erally taxed—such as wages and salaries, income
from rent, self-employment earnings, dividends,
interest, and government employee retirement
benefits—and income that is partly taxed, such
as social security benefits. It also includes sev-
eral types of income that are not taxed, such
as tax-exempt interest and nontaxable transfer
payments, including medicare, medicaid, and
welfare benefits. Personal income includes in-
come whether or not it is properly reported to
Irs. In order to provide a comprehensive meas-
ure of personal saving, personal income also
includes other types of income, such as employer
contributions to employee pension plans, the in-
vestment income of these plans, and imputed
income related to home ownership and to im-
puted financial service charges. Personal income
excludes net gains from sale of assets, private
pension benefits, and personal contributions for
social insurance.

AGl, on the other hand, is an income concept
defined by tax law, so AGI consists only of taxable
sources of income net of special adjustments as
reported on Form 1040. Therefore, it excludes
many of the types of income that are included in
the BEA measure.

Although the two series are based on differ-
ent concepts and serve different purposes, they
are often used in conjunction with one another.
In particular, personal income, which is available
much sooner than aGr, is frequently used as an
extrapolator for AGr, and this article provides in-
formation that enables users to adjust the BEa
measure to bring it closer in definition to acr. In
addition, the Act gap is used as a rough indica-
tor of the noncompliance by individuals with the
Federal tax code.

The new and revised estimates in this article re-
flect the incorporation of the results of this year’s
annual revision of the Nipa’s, which included a
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redefinition of dividend payments in personal in-
come, and updated estimates of AGr from the
Statistics of Income Bulletin.* As a result of the re-
definition, capital gains dividends is no longer a
reconciliation item in tables 1 and 2, which show
the reconciliation between personal income and
AGL

2. As part of the 1998 annual revision, dividend payments were revised
back to 1982 to exclude distributions that reflect capital gains income. In prac-
tice, the redefinition meant that the capital gains distributions of regulated
investment companies—that is, mutual funds- were excluded from personal
dividend income. The estimates of personal income were also revised back
to 1995 to reflect the usual annual Nipa revisions. For more information,
see Eugene P. Seskin, “Annual Revision of the National Income and Product
Accounts,” SURVEY 78 (August 1998): 7-32. For a1 data, see Internal Rev-
enue Service, Statistics of Income Bulletin (Washington, pc: U.S. Government
Printing Office, Summer 1998).

BEA Estimates of AG1

The preparation of BEA estimates of AGI, “BEA-
derived ac1,” begins with N1pa personal income.
Personal income consists of the income received
by persons from all sources—that is, from partic-
ipation in current production, from both govern-
ment and business transfer payments, and from
government interest (which is treated like a trans-
fer payment).? It is calculated as the sum of wage
and salary disbursements, other labor income,
proprietors’ income with inventory valuation and
capital consumption adjustments, rental income
of persons with capital consumption adjustment,

3. “Persons” consists of individuals, nonprofit institutions that primarily
serve individuals, private noninsured welfare funds, and private trust funds.

Table 1.—Comparison of Personal Income with AGI, by Type of Income, 1995

[Billions of dollars]

Wage | ; Proprie;tohrsl’vA Rental Taxebi Taxchi Income
and Income wilh - INCOME | peysonal | Personat | | 2Xade Taxable able | e |, ROL
Line ﬁ:ég%’g‘ dsil)lary and CCAd) percs)gns dividend | interest | PEMSIMS | ynemployment ssé%ﬁlr?tly persona] '"CI;:'ded
isburse- : income | income f compensation 4o 2 | Mcome
with annuities ! benefits 2 personal
ments | Farm | Nonfam| ~- Adi inceme
1 | Personal income 6,0728| 34285 224] 4656| 1337 1928] 7049 122.2 219 545( 9254 0
2 | Less: Portion of personal income not included in adjusted
gross income 2,022.9 81.2 =77 41 86.2] 1118) 4921 0 0 0 | 1,2141 411
3 Transfer payments except taxable mifitary
retirement, taxable government pensions, taxable
social security benefits, and unemployment
compensation benefits 817.3 0 0 0 0 0 0 0 0 0 817.3 0
4 Other labor income except fees .. 396.4 0 0 0 0 0 0 0 0 0 396.4 0
5 Imputed income in personal incom 2403 10.4 4 56 64.8 0 159.1 0 ] 0 0 0
[ Investment income of life insurance carriel
private noninsured pension plans> ... 2277 0 0 0 0 0 227.7 0 0 0 0 0
7 Investment income received by nonprofit institutions
or retained by fIdUCIANES .......cocirceresecrcrsisncriesnenns 53.1 0 0 3 5.3 17.9 29.0 0 0 0 4 0
8 Differences in accounting treatment between NIPA's
and tax regulations, Nt .........vemisrmsrisissmnissns 51.2 0 -8.1 -1.9 16.1 144 31.0 0 0 0 0 0
9 Other personal income exempt or excluded from
adjusted gross iNCOME ...u.uuuu.vvcvuurseeeseisersssnasnsssenss 2371 70.8 0 0 0 798 454 0 0 0 0 s
10 | Plus: Portion of adjusted gross income not included in
personal income 7394 9.8 0 2.0 28 0 0 169.0 0 0 2936| 2622
i Personal contributions for social insurance ............. 2936 0 0 0 0 0 0 0 0 0 293.6 0
12 Gains, net of losses, from sale of property .. 167.4 0 0 0 0 0 0 0 0 0 0 167.4
13 Taxable private pensions 7 ...........ceemen. 169.0 0 0 0 0 0 0 169.0 0 0 0 0
14 Small business corporation income 792 0 0 0 0 0 0 0 0 0 0 79.2
15 Other types of income 30.3 9.8 0 20 2.8 0 0 0 0 0 0 15.7
16 | Plus: Intercomponent reallocation ... 0 1.7 0 -4 0 745| -145 -6.4 0 0 4.8 0
17 Fees in other labor income 0 5.3 0 0 0 0 0 0 0 0 -5.3 0
18 Fiduciaries’ share of partnership income & 0 0 0 -4 0 0 0 0 0 0 4 0
19 Interest received by nonfarm proprietors 0 0 0 0 0 0 0 0 0 0 0 0
20 Interest distributed by regulated investment
companies 0 0 0 0 0 745] 745 0 0 0 0 0
21 Taxable disability income payments .........c.eenes 0 6.4 0 0 0 0 0 64 0 0 0 0
22 | Equals: BEA-derived adjusted gross income ..............cccereene 4,7885] 323688 30.2| 4631 50.3| 1556] 138.2 284.8 219 54.5 0 221.1
23 | Adjusted gross income of IRS (as reported) ... 4,1894| 32015 -79( 169.3 17.2 946 1548 22141 19.3 45.7 5271 2211
24 | Plus: Intercomponent reallocation ........ocmmvumseriisnsinensens 0 0 3 47.8 46 0 0 0 0 0 -52.7 0
25 Estate or trust income 0 0 0 15 46 0 0 0 0 0 6.1 0
26 Partnership income 0 0 3 463 0 0 0 0 0 0 -46.6 0
27 Other reallocations 0 0 0 0 0 0 0 0 ] 0 0 0
28 | Adjusted gross income of IRS (reallocated) ........cc...cccreccnens 4,189.4( 3,201.5 -76] 2171 218 946 1548 2211 19.3 457 0 2214
29 | Adjusted gross income gap 599.1 167.4 37.7] 246.0 28,5 61.0| -16.6 63.7 26 8.8 0 0
30 Percent distribution of AGI gap 100.0 279 6.3 411 48 10.2 2.8 10.6 4 15]..
31 Relative AGI gap® 125 50| 125. 531 56.7 392} -120 224 1.7 16.2...
32 | Addendum: Misreporting adjustments included in personal
income 2843 789 2137 1.0]... 9.3

See the footnotes at the end of table 2.
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personal dividend income, personal interest in-  ment bonds, voluntary contributions to thrift
come, and transfer payments to persons, less  savings plans, and nontaxable social security ben-
personal contributions for social insurance. efits. The specific adjustments to gross income
The 1rs measure of AGI is defined as the sum  include subtractions for contributions to individ-
of all the items of “gross income” less a set of ual retirement accounts, for alimony paid, for
specific adjustments to gross income that are au- ~ MOVing expenses,.and for several items related to
thorized by legislation. Gross income includes all self-employment income.
income that is received in the form of money, NIPA personal income is converted to aGrI by
property, and services and that is not expressly  first deducting those items that are included in
exempt from taxation; it excludes, for example,  personal income but not in aG1. These items in-
interest on tax-exempt State and local govern-  clude nontaxable transfer payments, other labor
Table 2—Comparison of Personal Income with AGI, by Type of income, 1996
[Billions of doliars]
Wage Propriettohrsl‘VA Rental Taxabl Taxabl Income
income wil income axable axable not
. Personal | 34 and CCAdj of  |Fersonal ) Personal | pongone | Taxable f oo [ Oter | ed
Line income d.s:laleary persons dividend | interest and unemployngent security personag in
ishurse- ] ; income | income Lo 1 | compensation .2 | Income
with annuities ! benefits sonal
ments | Fam | Nonfarm | oy %relrcome
1 | Personal income 6,425.2] 3,631.1 389] 4888| 150.2| 248.2; 7194 1288 224 604 936.9 0
2 | Less: Portion of personal income not included in adjusted
gross income 2,0928 87.2 85| -233 96.8| 136.2] 5065 0 0 0 | 1,2383 426
3 Transfer payments except taxable military
retirement, taxable government pensions, taxable
social security benefits, and unemployment
compensation benefits 856.3 0 0 0 0 0 0 0 0 0 856.3 0
4 Other labor income except fees .. 381.5 0 0 0 0 0 0 0 0 0 381.5 0
5 Imputed income in personal income# . 260.1 10.8 4 6.2 752 0 167.5 0 0 0 0 0
6 Investment income of life insurance carriers and
private noninsured pension plans> ... 2300 0 0 0 0 0 230.0 0 0 0 0 0
7 Investment income received by nonprofit institutions
or retained by fiAUCIANES ..........ovcrevusmmmmcsisnseninnes 51.3 0 0 3 6.0 17.7 26.7 0 0 0 ) 0
8 Differences in accounting treatment between NIPA's
and tax regulations, Bt ........eeereersesessasessnseseeees 458 0 81| -298 15.7 15.0 368 0 0 0 0 0
9 Other personal income exempt or excluded from
adjusted gross INCOME ..umneienncvuceranirmussssessonsins 267.9 76.4 0 0 0 103.5 45.4 0 0 0 0 6426
10 | Plus: Portion of adjusted gross income not included in
personal income 873.1 120 0 2.5 28 0 0 184.6 0 0 306.3| 3650
1 Personal contributions for social insurance ............. 306.3 0 0 0 0 0 0 0 0 0 306.3 0
12 Gains, net of losses, from sale of property .. 249.5 0 0 0 0 0 0 0 0 0 0 2495
13 Taxable private pensions 7 ... 184.6 0 0 0 0 0 0 184.6 0 0 0 0
14 Small business corporation income 89.3 0 0 0 0 0 0 0 0 0 0 89.3
15 Other types of income 434 12.0 0 2.5 28 0 0 0 0 0 0 26.1
16 | Plus: Intercomponent reallocation ... 0 122 0 -6 0 816 -81.6 -6.7 0 0 -49 0
17 Fees in other labor income 0 5.5 0 0 0 0 0 0 0 0 -5.5 0
18 Fiduciaries’ share of partnership income & 0 0 0 -6 0 0 0 0 0 0 8 0
19 Interest received by nonfarm proprietors 0 0 0 0 0 0 0 0 0 0 0 0
20 Interest distributed by regulated investment
companies 0 0 0 0 0 816 -816 0 0 0 0 0
21 Taxable disability income payments ... 0 6.7 0 0 0 0 0 6.7 0 0 0 0
22 | Equals: BEA-derived adjusted gross income ... 5,2056] 3,568.1 304| 5140 56.2] 193.7; 1313 306.7 224 60.4 0 3223
23 | Adjusted gross income of IRS (as reported) .... 4,536.01 3,376.9 =11} 176.9 206 1043| 1657 2388 19.3 53.2 6521 3223
24 | Plus: intercomponent reallocation ... 0 0 3 59.2 56 0 0 0 0 0 -65.2 0
25 Estate or trust income 0 0 0 2.1 5.6 0 0 0 0 0 =77 0
26 Partnership income 0 0 3 57.2 0 0 0 0 0 0 -57.5 0
27 Other reallocations 0 0 0 0 0 0 0 0 0 0 0 0
28 | Adjusted gross income of IRS (reallocated) .........cococoueernrenens 4,536.0{ 323769 -68| 286.1 262 1043| 1657 233.8 193] 532 0 3223
29 | Adjusted gross income gap 669.6 191.2 312 2779 300 894 -344 67.9 31 72 0 0
30 | Percent distribution of AGI gap 100.0 286 5.6 415 45 134 5.1 10.1 5 111
3 Relative AGI gap® 129 54] 1223 54.1 633 462{ -262 221 138 120]...
32 | Addendum: Misreporting adjustments included in personal
income 299.5 840 .o 2244 1.0} e -10.0

1, Consists of the taxable portion of government employee pension entsb included in personal income—non-
» Y s ﬁeg;al Go\y:rment and of State and local government

disability military retirement pay and the taxable portion of
nsion payments.

employee
g lyaxa. e social security benefits also include a small amount of taxable railroad retirement benefits.
3. Consists primarily of other labor income and the nontaxable portion of government and business transfer pay-

ments o persons, less personal contributions for social irisurance.

4. Consists of the imputations included in personal income shown in NIPA table 8.19 (line 58), except for em-
ployer&aid health and life insurance premiums (ling 115). In this table, these premiums are included in fine 4.
5. Consists of imputed interest received by persons from life insurance carriers and private noninsured pension

plans as shown in NIPA table 8.18 (line 51).

6. Statutory adjustments.

8. Consists of partnership income retained by fiduciaries.
AGI Adjusted gross income

BEA Bureau of Economic Analysis

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment

IRS Internal Revenue Service

NIPA National income and product accounts
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7. Conslsts of the taxable portion of private pension payments received by individuals.
9. Adjusted gross income gap (fine 30} as a percentage of the BEA-derived AGI (line 23).
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income, imputations, and other sources of in-
come excluded from the irs definition of Ay
they also include adjustments for differences be-
tween the accounting treatment used in the N1PA’s
and the treatment specified by Federal tax reg-
ulations (tables 1 and 2, lines 3—9). Next, those
items that are excluded from personal income but
that are included in Agi, such as net capital gains
and personal contributions for social insurance,
are added to personal income (lines 11-15). Fi-
nally, an adjustment is made to reallocate certain
income components to make the Bea-derived AGI
comparable with 1rs A1 by type of income (lines
17—21 and 25—-27).4

The ac1 Gap

The estimates of the BEA-derived act differ sig-
nificantly from the 1rs estimates of aGi. The
“aGI gap” is the difference between the total BeaA-
derived acrt (line 22) and total 1rs acr (line 23),
and the acr gap for each type of income (line 29)
is the difference between the BEA-derived At for
that type of income (line 22) and the reallocated
IRS AGI for that type of income (line 28). The
percent distribution of the acr gap by type of in-
come is shown in line 30, and the relative aAG1 gap
for each type of income, which is the acr gap for
that type of income (line 29) as a percentage of
the BEA-derived A for that type of income (line
22), is shown in line 31.

The Acr gap results from several sources. First,
there are errors in the source data used to es-
timate those personal income components that
are not based on 1rs AGI data, primarily because
of sampling and other statistical errors. (aaI
data are used only for the estimates of nonfarm
proprietors’ income and royalty payments.) Sec-
ond, there are errors in the reconciliation items
because reliable data are unavailable to estimate
some known items, such as income earned by in-
dividuals who are not required to file income tax
returns; because some of the source data used to
estimate known items contain errors; and because
some of the differences between the definition of
personal income and AGr are unknown. Third,
there are errors in the 1rs measure of total aAGI
and its components because the estimates are
based on a probability sample. Fourth, the es-
timates of BEA-derived acI include both explicit

4. For a detailed description of the reconciliation items, see Thae S. Park,
“Relationship Between Personal Income and Adjusted Gross Income: New
Estimates for 1993-94 and Revisions for 1959-92," Survey 76 (May 1996):
80-84. However, this article’s description of the method used to prepare esti-
mates of the reconciliation items does not reflect the redefinition of dividends
payments (see footnote 2).

and implicit adjustments for tax return misre-
porting (noncompliance). Explicit adjustments
are made for the effects of tax return misre-
porting on the source data used to prepare the
estimates of wage and salary disbursements, non-
farm proprietors’ income, royalty income, and
personal interest income (line 32).” Implicit ad-
justments are also embedded in the source data
used for some components of personal income
because the source data are from the payers of
the income.® The 1Rrs estimates of acr are based
on unaudited tax returns that are not adjusted
for misreporting. (However, the sample returns
are edited for consistent statistical definitions and
for incorrect or missing entries in order to make
them consistent with other entries on the returns
and with accompanying schedules.)

Overall, Bea believes that the explicit and im-
plicit adjustments for misreporting account for a
major part of the ac1 gap. In 1996, the explicit
adjustments accounted for $299.5 billion of the
$669.6 billion gap. Thus, the ac1 gap can be con-
sidered a rough indicator of noncompliance with
the Federal tax code, and the relative ac1 gap—
the AGI gap as a percentage of the BEA-derived
AGgI—can be considered a rough indicator of the
noncompliance rate in the reporting of income
included in the 1rs measure of acr’

The ac1 Gap by Type of Income
for 1947-96

Table 3 shows the estimates of the aar gap for
total income and for each type of income for
1947-96, and table 4 shows the relative a1 gap
for total income and for each type of income for
1947—96. Over this period, the relative aG1 gap.
for total income declined from about 13 percent
in 1947 to about 9 percent in 1968, and then it in--
creased to about 13 percent in 1993 and remained
at that level through 1996. The relative ac1 gap
for wage and salary disbursements is the smallest

s. The major source data for these adjustments are the 1988 Taxpayer
Compliance Measurement Program and Census Bureau “exact-match” files
for 1990. For additional information about the calculation of these adjust-
ments, see Robert P. Parker, “Improved Adjustments for Misreporting of Tax
Return Information Used To Estimate the National Income and Product Ac-
counts, 1977 SURVEY 64 (June 1984): 17-25; “The Comprehensive Revision
of the U.S. National Income and Product Accounts: A Review of Revisions
and Major Statistical Changes,” Survey 71 (December 1991): 39-40; and “Im-
proved Estimates of the National Income and Product Accounts for 1959-95:
Results of the Comprehensive Revision,” Survey 76 (January/February 1996):
24-25.

6. For detailed information about the principal source data and esti-
mating methods used to prepare personal income and its components, see
“Updated Summary n1pa Methodologies,” SURVEY 78 (September 1998): 14—35
and the text on the cp-rom State Personal Income, 1929—97; this information
is also available on BEA’s Web site at <www.bea.doc.gov>.

7. The act gap does not include adjustments for the misreporting of
types of income excluded from personal income, such as net gains from the
sale of assets, income from small business corporations, and alimony.
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among the types of income, primarily because in-
come tax withholding at the source is required for
wage and salary disbursements. The relative aG1
gap for wage and salary disbursements declined
from about 3 percent in 1947 to about 1 percent
in'1982 and then increased to about 5 percent in
1996. The trends in the relative ac1 gaps for non-
wage incomes largelgr offset each other (see the
addenda in table 4).

8. Wage and salary disbursements accounts for 68.5 percent of the sEa-
derived ac1, whereas the ac1 gap for wage and salary disbursements accounts
for 28.6 percent of total a1 gap for 1996. In contrast, nonwage incomes
subject to the requirements for filing information returns account for 13.7
percent of the BEA-derived-acr and 19.9 percent of the total acr gap. For
incomes not subject to the requirements for filing information returns, ex-
cluding capital gains and other types of income for which the acr gaps are
not estimated, the respective percentages are 11.5 percent and 51.5 percent.

For nonwage incomes subject to the require-
ments for filing information returns, the trend in
the combined relative Acr gap is generally down-
ward (the first addenda item in table 4).° This
trend is largely offset by a generally upward trend

9. The primary examples of these incomes are personal dividend income
and personal interest income. An acI gap for personal dividend and personal
interest income combined is shown in the table because of the difficulty in
recent years of accurately deriving separate gaps for these incomes. The dif-
ficulty is related to the reconciliation item for distributions from regulated
investment companies, which are classified as interest in personal income.
Although the 1rs instructs taxpayers to report these distributions as dividends

rather than as interest, some taxpayers may have inadvertently reported them-

as interest. Because the amount of this misreporting is not known and be-
cause the entire amount of the distributions in personal income is reallocated
to personal dividend income in reconciliation (tables 1 and 2, line 20), the ac1
gap for personal dividend income is overstated, and the act gap for personal
interest income is understated.

Table 3.—The BEA and IRS Measures of AGI and the AGI Gap by Type of Income, 1947-96

{Billions of dollars]

November 1998 o 17

Proprietors’ income Personal dividend and personal interest Taxab Taxable
: ' Wage and Rental income Bane Taxable | o
Year BEAAdg{ ved| a5 AGt | AGI gap salary income of Personal | Personal per;ilgns unemployment sgguc'ﬁl
disbursements Farm Nonfarm persons Total dividend interest annuities compensation beneﬁtz
income income
171.0 149.7 213 39 10.5 1.2 2.1 33 13 20 3 0 0
184.3 163.5 20.8 5.2 8.5 13 22 34 1.3 21 3 0 0
182.1 160.6 21.6 6.1 78 21 1.6 37 1.3 24 2 0 0
2033 179.4 24.1 5.4 7.9 38 1.9 48 1.9 29 3 0 0
2300 2023 277 6.6 8.8 48 22 49 1.7 32 5 0 0
2424 215.3 271 6.0 76 5.6 23 5.1 1.8 3.2 5 0 0
257.0 228.7 283 65 6.2 7.0 2.3 5.7 20 3.7 6 0 0
258.2 229.2 29.0 6.7 6.7 70 3.0 5.0 8 42 7 0 0
279.9 2485 314 7.1 6.3 8.2 32 58 9 48 9 0 0
300.9 267.7 33.1 9.0 6.3 7.3 33 6.1 7 5.4 1.1 0 0
3143 280.3 34.0 74 56 9.3 37 6.8 7 6.2 1.2 0 0
3174 281.2 36.2 9.2 5.1 9.2 40 74 7 6.7 1.3 0 0
341.9 305.1 368 7.8 72 9.7 23 8.1 9 7.2 1.7 0 0
354.1 3155 386 8.9 6.4 10.1 23 9.0 13 76 19 0 0
368.4 329.9 385 76 5.7 114 25 9.1 14 77 2.1 0 0
390.3 348.7 416 93 6.2 1.8 24 9.7 15 8.2 22 0 0
a7 368.8 429 8.4 6.9 126 28 938 16 82 24 0 0
4450 396.7 484 10.3 6.3 14.1 3.0 11.9 24 95 28 0 0
4828 4292 53.6 1.8 6.9 144 33 140 29 14 32 0 0
5246 4685 56.1 13.6 72 159 33 126 1.0 186 35 0 0
558.9 504.8 54.1 11.2 55 165 3.9 13.0 1.0 120 40 0 0
612.2 5544 578 13.7 5.3 16.9 32 144 14 13.0 43 0 0
667.4 603.5 63.9 126 8.1 18.7 36 15.9 13 146 5.0 0 0
703.7 831.7 720 133 98 204 40 18.4 1.7 16.7 6.1 0 0
7495 6736 759 135 8.7 236 4.0 18.9 21 16.9 74 0 0
829.9 746.0 83.9 114 11.8 28.7 42 198 27 17.2 82 0 0
931.8 827.1 104.6 16.8 18.8 322 4.1 24.1 41 20.1 86 0 0
1,009.3 905.5 103.8 9.1 18.6 381 32 25.4 29 224 95 0 0
1,051.8 947.8 104.0 139 133 421 28 214 1.3 19.8 10.7 0 0
1,172.4 1,053.9 1185 136 1.8 535 24 253 4.0 213 1.9 0 0
1,300.6 1,1585 142.1 19.7 10.2 61.2 43 344 6.4 280 122 0 0
1,478.1 1,302.4 170.7 25.0 144 734 4.6 388 76 312 14.9 0 0
1,662.0 1,465.4 19%.6 200 17.3 845 6.3 495 98 39.7 185 4 0
1,832.1 1,613.7 2184 20.8 192 89.1 9.6 55.5 14.2 413 234 8 0
2,021.8 1,7726 249.2 214 234 90.5 170 67.1 255 417 28.8 9 0
2,099.4 1,852.1 2473 6.4 18.3 95.2 219 60.0 23.0 371 335 20 0
22348 1,942.6 2922 246 277 109.7 24.2 64.1 263 378 392 26 0
24885 2,139.9 3486 295 31.7 141.7 287 66.1 328 333 450 1.3 46
2,651.7 2,306.0 345.8 45 284 1475 29.4 455 26.6 18.9 46.0 1.4 32
28789 2,481.7 3973 59.3 319 1473 268 64.2 245 39.7 634 12 31
3,156.5 27738 3827 80.6 36.1 1215 225 64.0 348 291 526 26 28
3,430.7 3,083.0 3476 84.4 385 122.8 17.4 40.4 323 82 400 20 28
3,666.5 3,256.4 4102 1126 35.2 1272 14.3 63.2 55.2 79 522 25 30
3821.5 3,405.4 416.0 119.0 31.7 134.2 157 579 56.2 1.7 516 29 3.0
3,864.1 34645 399.6 106.2 324 138.9 18.8 49.0 55.7 -6.7 472 39 32
41017 3,629.1 4726 133.3 348 164.6 20.7 521 457 8.3 54,2 8.3 45
42546 37233 531.3 146.6 4.5 200.0 23 52.8 469 5.9 54.6 7.3 6.1
4,488.5 3,907.5 581.0 158.8 335 2234 247 76.7 68.8 79 525 38 ‘80
47885 4,189.4 599.1 167.4 37.7 246.0 285 444 61.0 ~16.6 63.7 26 8.8
5,205.6 4,536.0 669.6 191.2 372 2779 30.0 55.1 89.4 -34.4 67.9 31 72

AGI Adiusted gross income
BEA Bureat of Economic Analysis
IRS Internal Revenue Service

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



18 e November 1998

in the combined relative a1 gap for incomes
not subject to the requirements for filing infor-
mation returns (the second addenda item). The
combined relative AGr gap for nonwage incomes
subject to the filing requirements declined from
about 39 percent in 1947 to about 17 percent in
1988, increased to about 23 percent in 1994, and
then declined to about 19 percent in 1996."

The combined relative ac1 gap for incomes not
subject to the filing requirements increased from

10. Beginning in 1984, taxes have been withheld on taxable pensions unless
the recipient elects not to have the tax withheld and on interest and dividends
if the recipient fails to furnish a correct taxpayer identification number or
has interest or dividends that were underreported on past returns.

SURVEY OF CURRENT BUSINESS

about 34 percent in 1947 to about 81 percent in
1984, decreased to about 50 percent in 1990, and
then increased to about 58 percent in 1996.

The relative aG1 gap for total income for 1996
is slightly higher than that for 1995 largely due to
increases in the A1 gaps for wage and salary dis-
bursements, nonfarm proprietors’ income, and
personal dividend income.

Sources of the Revision to the acr Gap

Table 5 shows the revisions to BEA-derived Aart
and to the acr gap for 1982~95. For 1982—
94, the revisions reflect the incorporation of the

Table 4—The Relative AGI Gap by Type of Income, 1947-96

[Percent]
Proprigtors’ income Personal dividend and interest Addenda
income
Wage and Rental La:saighes Taxable T:ggglle Incomes, except
Year Total salary income of Personal | Personal P and - unemployment security wages and Incomes not
disbursements Farm Nonfarm | persons Total dividend interst annuities | compensation | o e sa|artiesﬁrsubject subject to fi{gm
p ; o filing requiremen
Income ) income requirements !
125 33 740 56 447 379 232 64.1 56.1 0 0 38.9 34.3
1.3 39 68.1 59 41.0 35.1 20.7 61.9 49.8 0 0 36.0 29.8
1.8 47 69.8 10.1 31.2 35.0 194 61.0 35.1 0 0 350 30.8
11.9 37 68.6 15.5 33.0 38.1 231 64.6 442 0 0 384 326
120 39 68.9 18.1 35.8 385 218 65.1 47.4 0 0 39.1 34.7
1.2 33 66.0 205 36.0 396 237 636 47.0 0 0 40.2 344
11.0 33 60.9 245 35.1 421 257 64.4 485 0 0 426 34.2
112 3.5 64.7 240 463 346 9.7 64.0 45.8 0 0 35.6 36.3
1.2 3.4 62.3 254 489 356 10.7 65.2 50.2 0 0 370 36.2
1.0 40 60.4 217 479 348 8.0 65.2 54.4 0 0 36.9 332
10.8 3.1 59.2 26.2 51.3 354 6.7 65.0 51.3 0 0 371 357
1.4 39 53.9 26.3 534 37.3 76 64.6 50.3 0 0 389 35.2
10.8 31 69.2 25.7 397 37.0 9.0 62.0 53.3 0 0 39.1 35.6
10.9 34 66.4 271 389 38.0 123 60.1 54.1 0 0 40.1 35.6
10.5 28 59.1 290 416 37.0 124 57.6 53.5 0 0 393 357
10.7 32 61.5 284 39.2 353 124 53.4 485 0 0 37.2 35.4
10.4 27 67.8 294 433 321 12.4 470 474 0 0 343 375
10.9 3.1 66.4 30.3 452 35.1 16.8 485 472 0 0 36.9 37.3
1.1 33 63.4 292 481 365 18.1 49.6 47.0 0 0 38.1 36.7
10.7 35 60.1 30.1 475 317 6.6 46.8 44.0 0 0 337 36.8
9.7 2.6 58.5 29.8 518 309 6.3 447 44.2 0 0 '33.2 35.8
94 29 58.4 285 452 31.0 85 43.6 41.8 0 0 329 337
9.6 25 65.7 305 487 309 75 42.6 421 0 0 33.1 375
10.2 24 74.0 329 515 327 97 43.2 435 0 0 34.9 411
10.1 23 764 353 50.1 319 1.7 40.6 432 0 0 344 421
10.1 18 708 385 476 310 13.7 38.6 427 0 0 337 47
1.2 24 68.3 397 415 322 17.9 38.4 39.5 0 0 338 46.5
10.3 1.2 74.7 432 328 29.6 12.3 36.2 36.1 0 0 31.1 488
99 1.7 73.8 455 309 24.4 5.6 314 339 0 0 27.0 486
101 15 723 485 256 25.7 14.0 305 326 0 0 276 498
10.9 20 90.0 49.1 395 29.7 19.2 33.9 29.5 0 0 29.6 515
11.6 22 748 51.6 385 298 201 337 313 0 0 30.2 53.2
118 16 85.5 54.7 484 315 226 35.0 33.1 30.7 0 31.9 57.8
11.9 15 106.9 57.4 594 283 26.8 288 35.0 26.9 0 30.0 62.3
12.3 14 1484 62.6 75.0 274 355 240 35.7 27.3 0 294 75
11.8 1.0 215.8 64.7 86.1 223 306 19.1 35.8 21.8 0 25.7 748
131 1.5 150.9 64.5 97.7 241 35.1 19.7 36.0 271 0 275 758
14.0 16 1824 68.2 1134 227 40.3 15.9 359 17.8 36.7 268 80.7
13.0 23 180.3 66.4 121.5 16.1 326 9.4 326 17.6 25.0 216 784
13.8 28 132.0 64.8 1494 219 284 19.4 370 15.0 226 271 765
121 36 101.8 51.9 1223 213 343 14.7 29.7 17.2 18.1 240 62.6
10.1 35 100.9 45.2 90.3 13.3 294 42 224 144 16.4 16.6 54.2
1.2 44 96.7 443 782 173 40.5 35 26.2 17.2 14.5 20.2 51.7
10.8 44 96.6 439 69.2 15.9 4.2 7 245 16.0 13.2 18.7 50.3
10.3 38 104.8 446 69.7 146 419 -3.3 21.4 14.3 13.1 16.9 51.4
1.5 45 103.4 460 81.7 178 370 338 25 20.9 16.2 19.8 51.8
12.5 48 107.2 50.4 56.9 200 370 43 22.0 20.8 19.9 209 55.6
129 5.0 126.1 51.5 55.1 269 455 5.9 203 15.8 17.2 230 55.8
12.5 5.0 125.1 53.1 56.7 15.1 39.2 -12.0 224 1.7 16.2 18.2 574
129 5.4 1223 54.1 53.3 16.9 46.2 -26.2 22.1 13.8 12.0 18.7 575
1. Consists of personal dividend income, personal interest income, taxable pensions, taxable unemployment com- Note~The relative AGI gap is the AGI gap as a percentage of the BEA-derived AGI and is shown in line
pensation, and taxable social security benefits. These types of income have been subject to varying degrees of 32 of tables 1 and 2.

withholding since 1984.

2. Consists of farm proprietors’ income, nonfarm proprietors’ income, and rental income of persons.
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redefinition of dividend payments. For 1995, the  the acr gap and net revisions of $14.2 billion to
revisions reflect the annual revision to the N1pA’s,  the reconciliation items that are unrelated to the
including the redefinition of dividend payments.  revisions to personal income (lines 7 8, 13, 14,
In addition, for 1991-94, the revisions reflect the  and 15), which carried through to increase the
incorporation into personal dividend income of  Ac1 gap.! There was no revision to acr for 1995.
revised IRs tabulations of capital gains distri- In general, the incorporation of the results of
butions from regulated investment companies,  this year’s annual N1PA revision did not change
which are used by BEA to prepare the estimates  the trend in the relative aGr gaps for 1982-95.
of personal dividend income. However, the level of the relative aGr gap for
In general, revisions to the acr gap result from  nonwage. incomes subject to the requirements
three sources: Revisions to personal income that  for filing information returns was revised down
carry through to the AGr gap, revisions to the  about 3 to 4 percentage points for 1993, 1994, and
reconciliation items that are unrelated to the revi-  1995. |48
sions to personal income or to AGl, and revisions
to AGr that carry through to the acr gap. For 1. Personal income was revised down $78.7 billion; $33.6 billion of this
. 112 downward revision was offset by revisions to reconciliation items directly
1995, the aa1 gap was revised down $31.2 bllhon’ affected by the personal income revisions (lines 3~-6, most of line 9, line 11,
reﬂecting a downward revision of $4s.5 billion to and line 12), primarily by the redefinition of capital gains distributions from
al i h ied thr h d regulated investment companies. Thus, the revisions to personal income that
personal mncome that carried through to reduce carried through to reduce the ac1 gap were $45.4 billion. '
Table 5—Sources of Revision to the AGI Gap for 1982-95
[Biltions of dollars]
Line! 1982 1983 1984 | 1985 | 1986 | 1987 1988 1989 1990 1991 1992 1993 1994 | 1995
1 | Personal income -3.1 6.4 -40 -89| -188| -109 5.8 46 -80( -160( -216| -382] -338{ -787
2 | Less: Portion of personal income not included in ‘
adjusted gross INCOME ........vuemcrcesrscescrirnnins 0 0 0 0 0 0 0 0 0 0 0 0 0 -84
3 Transfer payments except taxable military
retirement, taxable government
Eensions, and faxable social security
enefits 0 0 0 0 0 0 0 0 0 0 0 0 0 25
4 Other fabor income except fees ... 0 0 0 0 0 0 0 0 0 0 0 0 0 -5.2
5 Imputed income in personal incOme ......... 0 0 0 0 0 0 0 0 0 0 0 0 0 A
6 Investment income retained by life
insurance carriers and private
noninsured pension fUnds ............emrsees 0 0 0 0 0 0 0 0 0 0 0 0 0 i
7 Investment income received by nonprofit
institutions or retained by fiduciaries .... 0 0 0 0 0 0 0 0 0 0 0 0 0 -9
8 Differences in accounting freatment
between NIPA's and tax regulations,
net 0 0 0 0 0 0 0 0 0 0 0 0 0 =32
9 Other personal income exempt or
excluded from adjusted gross income 0 0 0 0 0 0 0 0 0 0 0 0 0 -17
10 | Plus: Portion of adjusted gross income not
included in personal INCOME ........c..ccoomsmmcrrssonnes 3.1 6.4 40 8.9 18.8 10.9 58 48 8.1 6.3 6.5 153 9.3 39.0
1 Personal contributions for social ' _
insurance 0 0¥ 0 0 0 ] 0 0 0 0 0 0 0 5
12 Gains, net of losses, from sales of 1 A
property 31 6.4 4.0 8.9 18.8 10.9 5.8 48 8.1 6.3 6. 153 93 285
13 Taxable private pensions ... 0 0 0 0 0 0 0 0 0 0 0 0 0 9.4
14 Small business corporation income - 0 -0 0 0 0 0 0 0 0 0 0 0 0 0
15 Other types of INCOME ... ieseessersssassarssac 0 0 0 0 0 0 0 0 0 0 0 0 0 7
16 | Equals: BEA-derived adjusted gross income ....... 0 0 0 0 0 0 0 2 2 -96] -15.0f§ -228| -246] -31.2
17 | Adjusted gross income of IRS 0 0 0 0 0 0 0 0 0 0 0 0 0 0
18 { Adjusted gross income (AGI) gap 0 0 0 0 0 0 0 2 2 -96] -150| -228] -246| -812
19 | Relative AGI gap 0 0 0 0 0 0 0 0 0 -2 -3 -5 -5 -6

1, Line numbers in this table correspond to those in table 1.
AGI Adjusted gross income
BEA Bureau of Economic Analysis

IRS Internal Revenue Service
NIPA's National income and product accounts
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Gross Product by Industry, 1995—97

By Sherlene K.S. Lum and Brian C. Moyer

HIS ARTICLE presents new estimates of gross
Tproduct, or gross product originating (Gro),
by industry for 1997 and revised estimates for
1995-96; it also presents new and revised esti-
mates of gross output and intermediate inputs by
industry.’ The new and revised estimates incor-
porate the results of the annual revision of the
national income and product accounts (NIPA’S)

1. For the previously published estimates of gross product by industry
for 1995~96, see Sherlene K.S. Lum and Robert E. Yuskavage, “Gross Product
by Industry, 1947~96,” Survey oF CURRENT Business 77 (November 1997):
20-34.

released in July 1998 and newly available source
data.? In addition, this article includes the tables
of Gro prices and unit costs that were first intro-
duced in March 1998 to provide insight into the
sources of change in the aggregate price level by
industry and to identify the sources of Gpo price
change among the cost components of gpo.?

2. For more information, see Eugene P, Seskin, “Annual Revision of the
National Income and Product Accounts,” SURVEY 78 (August 1998): 7-35.

3. See Robert E. Yuskavage, “Gross Product by Industry Price Measures,
1977-96,” SURVEY 78 (March 1998): 17~25.

Gross product, or gross product originating (Gpo), by
industry is the contribution of each private industry and
government to the Nation’s output, or gross domestic
product (GpP). An industry’s Gpo, often referred to as its
“value added,” is equal to its gross output (sales or re-
ceipts and other operating income, commodity taxes, and
inventory change) minus its intermediate inputs (con-
sumption of goods and services purchased from other
industries or imported).

For the national income and product accounts
(n1pA’s), GDP is measured as the sum of expenditure
components. Gross domestic income (GpI) measures
output as the sum of the costs incurred and the incomes
earned in the production of Gpr. In concept, Gpp and

. @1 should be the same; in practice, they differ because
their components are estimated using largely indepen-
dent and less-than-perfect source data. BEA views GDP as
the more reliable measure of output because the source
data underlying the estimates of expenditures are con-
sidered to be more accurate.! The difference between
6pP and Gpr is called the “statistical discrepancy”; it is
recorded in the N1pa’s as an “income” component that
reconciles Gp1 with Gpr.

Current-dollar o by industry is measured as the sum
of distributions by industry of the components of Gp1
attributable to Jabor and property located in the United
States. Consequently, the sum of the current-dollar gro
estimates also differs from current-dollar gpp by-the sta-
tistical discrepancy. In presenting the Gpo estimates,

1. For additional information on the accuracy of the two measures,
see the box “The Statistical Discrepancy” in Robert P. Parker and Eu-
gene P. Seskin, “Annual Revision of the National Income and Product
Accounts,” Survey of CURRENT BUsINESs 77 (August 1997): 19.

Gross Product Originating: Definition and Relationship to Gross Domestic Product

the statistical discrepancy is included in the gpo of pri-
vate industries because of BEA’s view that most of the
measurement problems with the components of G af-
fect the Gpo of private industries rather than the Gro of
general government or governiment enterprises.

Real Gpp in the N1pA’s is also measuréd as the sum
of the expenditure components. Real Gro estimates for
most industries are derived using separate estimates of
gross output and intermediate inputs.” The sum of
the real Gpo estimates differs from real Gop by the real
statistical discrepancy, which is shown as part of private-
industry Gpo, and by the category entitled “not allocated
by industry,” which is the difference between real gpp
and the sum of real Gpo for the detailed industries and
of the statistical discrepancy. The value of the category
“not allocated by industry” reflects the lack of additivity
of detailed real gro estimates that results from the for-
mula used to calculate real output and from differences
in the source data (both current dollars and prices) used
to estimate industry cpo and the expenditures measure
of real Gpr. As with the current-dollar measures, Bza
views the source data used to estimate the components
of real GpP to be more reliable. In addition, the amount
of detailed expenditures data available to calculate real
GDP is greater than that for the gross output and inter-
mediate inputs available to calculate real Gpo. For some
industries, no source data are available to measure gross
output, and the resulting real Gro estimates are prepared
using less reliable methodologies.

2. For information about the computation of the real Gro esti-
mates, see the box “Computation of the Chain-Type Quantity Indexes
for Double-Deflated Industries” in Robert E. Yuskavage, “Improved Esti-
mates of Gross Product by Industry, 1959~94,” SURVEY 76 (August 1996): -
142,
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This comprehensive presentation of these inte-
grated estimates of GPo, gross output, intermedi-
ate inputs, and Gpo prices and unit costs is the
latest step in the continuing efforts by the Bureau
of Economic Analysis (BEA) to make the indus-
try accounts data more useful. Last November,
BEA presented new Gpo estimates for 1996, which
represented a speedup in the availability of esti-
mates for the most recent complete year, and BEA
presented and discussed annual estimates of gross
output and intermediate inputs by industry for
the first time. Future improvement efforts will
focus on the development of measures of gross
output for the industries for which the double-
deflation method is not used to prepare the gro
estimates and on integrating the Gpo estimates
with the benchmark input-output accounts and
with other BEA industry estimates.

This article is presented in five parts. The first
part discusses the relative performance of indus-
tries for 1995-97 in terms of real growth rates,
contributions to real Gpp growth, industry shares
of current-dollar gross domestic product (Gpp),
and the composition of current-dollar gro. The
second part describes the revisions to the Gpro es-
timates, and the third part discusses gross output
and intermediate inputs by industry. The fourth
“part describes Gpo prices and unit costs, and the
fifth part discusses the changes to the source data
and estimation methods. The new and revised
estimates for 1995—97 for detailed industries are
presented in tables after the text.

Industry Growth, Shares,
and Composition

The relative performance of particular industries
or industry groups can be assessed by compar-
ing real gpo growth rates, contributions to real
Gpp growth, the shares of Gpp across indus-
tries, and the composition of current-dollar Gro.
Comparisons of the growth rates of real gross
product indicate an industry’s performance rel-
ative to other industries. Contributions to real
6pp growth indicate the extent that each industry
affected the growth of gpr. Changes in the share
of current-dollar gpp that is accounted for by
an industry’s gross product indicate whether that
industry’s claim on the economy’s resources is
increasing or decreasing. Changes in the compo-
sition of an industry’s current-dollar gpo indicate
whether the labor and capital shares for that
industry are changing.

Real growth rates

From 1992, the start of the current cyclical ex-
pansion, through 1997 the most recent year for
which Gpp estimates by industry are available,
real Gpp increased at an average annual rate
of 3.1 percent; private industries increased 3.6
percent, and government increased 0.2 percent
(table 1). The real gross product of all private
industry groups increased; the increases ranged
from 79 percent in durable goods manufacturing
to 1.9 percent in nondurable goods manufactur-
ing. Manufacturing as a whole increased 5.2
percent. Excluding manufacturing, the largest
increases were in trade—s.6 percent in retail
trade and 5.5 percent in wholesale trade-—and the
smallest increase was in finance, insurance, and
rea] estate (FIRE), 2.3 percent. v

In 199297 at the 66-industry level of detail,
the changes in real Gpp varied widely. Seven-
teen industries recorded average annual increases
of 5 percent or more in real gross product.
Three of these industries recorded especially large
increases: Electronic and other electric equip-
ment (21.5 percent) and industrial machinery and
equipment (14.6 percent) in durable goods man-
ufacturing and security and commodity brokers
(19.5 percent) in rire.* Nine industries recorded

4. Annual and average annual growth rates for detailed industries are
computed from the chain-type indexes that are shown in table 12. Percent
changes in quantity indexes and chained dollars at all levels are the same
and chained dollars are calculated from the quantity indexes. Real Gro es-

timates in chained (1992) dollars for detailed industries and industry groups.

Table 1.—Percent Changes in Real Gross Domestic Product
-by Industry Group, 1993-97

[Percent change from preceding period]

Average

annual

1993(1994] 1995 {199611997] rate of

change,

1992-97

Gross domestic product ... 23| 351 23| 34| 39 KA
Private industries ............ccccermmcrnmnecee 27) 45 23| 3.8} 45 36
Agriculture, forestry, and fishing ........... -9.0| 16.4) —10.9] 7.6( 11.7 26
Mining 46| 63) 48]-42| 67 36
CONSHUCHON v vvvvrrers e rssnsnssnen 20| 66| 1.8 56| 22| 38
Manufacturing 35] 84 6.6 1.8t 59 52
Durable goods .. 6.11104) 8.3} 58| 9.1 79
Nondurable good 4| 60] 4432 1.9 19
Transportation and public utilifies 44| 58 1.4; 58 29 4.0
Transportation ......... 43| 66] .8f 6.3} 5.1 46
Communications .... 6.6] 30| 21] 6.0; 26 40
Electric, gas, and sanitary services 25] 791 1.3] 80] 5 34
Wholesale trade 25| 77) 1.6{ 6.8 93 55
Retail trade 40} 6.2 42| 63| 7.2 5.6
Finance, insurance, and real estate ..... 23 1.9 8] 3.3} 32 23
Services 19 27| 39| 34| 37 31
Government 3 03 =20 4 7 2
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decreases in real growth. The largest decreases
were also in durable goods manufacturing: In-
struments and related products, down 7.7 percent,
and “other transportation equipment,” down 4.9
percent. Real growth in instruments and related
products decreased each year.

In 1995, real gpp slowed to a 2.3-percent in-
crease from a 3.5-percent increase in 1994. The
growth in private-industry real Gro slowed to a
2.3-percent increase from a 4.5-percent increase;
all private industry groups except services con-
tributed to the deceleration. Agriculture, forestry,
and fishing declined 10.9 percent after increas-
ing 16.4 percent. Services increased 3.9 percent
after increasing 2.7 percent. Although manu-
facturing grew at a slower rate than in 1994,
two of the fastest growing industry groups were
durable goods manufacturing (8.3 percent) and
nondurable goods manufacturing (4.4 percent)

By detailed industry, the fastest growing in-
dustries in 1995 were in manufacturing and
services. In manufacturing, industrial machinery
and equipment increased 23.8 percent; electronic
and other electric equipment increased 22.6 per-
cent; food and kindred products increased 18.1
percent, and petroleum and coal products in-
creased 10.2 percent. In services, motion pictures
grew 11.8 percent. Two industries decreased sub-
stantially: Farms in agriculture, forestry, and
fishing, down 15.2 percent, and paper and allied
products in manufacturing, down 14.8 percent.

In 1996, real gpp growth accelerated to 3.4 per-
cent from 2.3 percent in 1995. The acceleration
was mainly in agriculture, forestry, and fishing;
construction; transportation and public utilities;
wholesale trade; and retail trade. All indus-
try groups except mining and nondurable goods
manufacturing increased. Agriculture, forestry,

are shown in table 13. For information about the computation of the real o
estimates, see the box “Computation of the Chain-Type Quantity Indexes for
Double-Deflated Industries” in Robert E. Yuskavage, “Improved Estimates of
Gross Product by Industry, 1959-94,” SURVEY 76 (August 1996): 142.
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and fishing grew the fastest (7.6 percent), fol-
lowed by wholesale trade (6.8 percent); mining
declined 4.2 percent, and nondurable goods man-
ufacturing declined 3.2 percent. The growth in
agriculture, forestry, and fishing reflected large
increases in the gross output and the gross
product of farms. Transportation increased 6.3
percent after increasing 0.8 percent, and whole-
sale trade increased 6.8 percent after increasing
1.6 percent.

By detailed industry, the fastest growing indus-
tries in 1996 were in FIRE and in transportation
and public utilities, and the slowest growing in-
dustries were in manufacturing. In rIRrg, real gpo
for security and commodity brokers increased
32.8 percent, and in transportation and public
utilities, “pipelines, except natural gas” increased
29.0 percent. The two biggest declines in real
Gpo were in food and kindred products, down
16.0 percent, and in leather and leather products,
down 12.9 percent.

In 1997 real epp growth increased to 3.9 per-
cent from 3.4 percent. The increase reflected
increases in all industry groups. Agriculture,
forestry, and fishing grew the fastest (1.7 per-
cent), followed by wholesale trade (9.3 percent),

Table 2—Contributions to Percent Change in Real Gross
Domestic Product by Industry Group, 1993-97

Aver-
age |
annual
1993{199411995|1996/1997 rate,
1992—
97
Percent change:
Gross domestic product ............... 23] 35] 23| 34| 39] 31
Percentage points:

Private industries .........coumiininns 23] 3.8] 20) 33] 39| 31
Agriculture, forestry, and fishing ........... -2 31 =2 4 2 0

Mining AL A =1 o A1
Construction .. W o2 4 2 4 R
Manufacturing ..... .| B8] 14{ 12| 3! 10 9
Durable goods ... ..l 8 100 8] .6 9 8
Nondurable goods ........ 0 5) 3 -2} 1 A
Transportation and public utilities ......... 4 5 ) 5 2 3
Transportation ....... et 210 2l 2 A
Communications 20 A o2 d A
Electric, gas, and sanitary services A 21 0 1 0 A
Wholesale trade 20 5 1 5] 6 4
Retail trade ... 4 5] 4 6| 6 5
Finance, insurance, and real estate ..... 4 4 af 8 & 4
Services 4 51 8 7 7 8
Statistical discrepancy ! .....eeisnneens Al -6[ -6 ~1| =3} =3

Government 0(0fo0}0 A 0

Not aflocated by industry? .........coooneenneccns 0| -4 31 A 1] -1

1. Equals GDP measured as the sum of expenditures less gross domestic income.

2. Equals GDP less the statistical discrepancy and the sum of GPO of the detailed industries.
5i NOJE t—fgr information on the calcufation of the contributions to percent change, see footnote

in the te:
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durable goods (9.1 percent), retail trade (7.2 per-
cent), and mining (6.7 percent). Electric, gas,
and sanitary services (0.5 percent) and non-
durable goods manufacturing (1.9 percent) grew
the slowest.

By detailed industry, the fastest growing indus-
tries in 1997 were in durable goods manufactur-
ing: Electronic and other electric equipment, up
22.5 percent, and industrial machinery and equip-
ment, up 175 percent. These two industries were
also among the fastest growing industries in 1995
and in 1996.

Contributions to real GpP growth.— An industry’s
contribution to the growth of real gpp depends
both on the industry’s rate of growth and on
the industry’s relative size. (See the box “Using
Chained-Dollar Estimates for Computing Con-
tributions to Economic Growth: A Cautionary
Note”) In 1992—97 durable goods manufactur-
ing was the largest contributor, accounting for
0.8 percentage point of the 3.1-percent growth
in real cpp; services was the next largest, 0.6
percentage point (table 2)° In 1995, durable
goods manufacturing and services each con-
tributed 0.8 percentage point to the growth in

5. For a description of the calculation of these contributions, see “Note
on Computing Alternative Chained Dollar Indexes and Contributions to
Growth” in J. Steven Landefeld and Robert P. Parker, “BEA’s Chain Indexes,
Time Series, and Measures of Long-Term Economic Growth,” Survey 77

(May 1997): 63.

real Gpp. In 1996, services contributed 0.7 per-
centage point, and durable goods, retail trade,
and FIRE each contributed 0.6 percentage point.
In 1997 durable goods manufacturing was again
the largest contributor, 0.9 percentage point, and
services was next, 0.7 percentage point.

Shares of current-dollar Gpp

Shares in current dollars are a better indicator
of an industry’s relative size in the economy in
any one period than shares in real dollars, be-
cause industry shares in real dollars—whether
using weights from the period being measured
(chained dollars) or weights from a single period
(constant dollars)—depend on the choice of the
base year and therefore are not good indicators
of relative size in years other than the base year.

The share of epp that is accounted for by pri-
vate services-producing industries rose relative to
that by goods-producing industries and by gov-
ernment. The share of private goods-producing
industries increased from 24.0 percent in 1992
to 24.2 percent in 1997 and the share of private
services-producing industries increased from 61.3
percent to 63.9 percent (table 3).* The share ac-
counted for by government fell from 14.0 percent

6. Private-goods producing industries consist of agriculture, forestry, and
fishing; mining; construction; and manufacturing. Private-services producing
industries consist of transportation and public utilities; wholesale trade; retail
trade; finance, insurance, and real estate; and: services.

Table 3.—Gross Product by Industry Group in Current Dollars and As a Percentage of Gross Domestic Product, 1992-97

Billions of dollars Percent

1992 1993 1994

1995 | 1996 | 1997 | 1992 [ 1993 | 1994 { 1995 | 1996 | 1997

Gross domestic product ............oo.coommmrrereiireens 6,244.4| 6,558.1 6,947.0| 7,269.6| 7,661.6} 8,1109]| 100.0| 100.0] 100.0| 100.0] 100.0{ 100.0
Private industries 53708 5655.4| 6,013.5| 63069 6,667.9| 7,0833| 86.0| 86.2] 866| 86.8] 870| 873
Agriculture, forestry, and fiShig .........oueereeeverssesmssenseees 1124] 1061|1192 1095] 1304 1317 1.8 16 171 15 1.7 1.6
Mining 922 94.6 94.9 98.7) 1138 120.5 1.5 14 14 1.4 1.5 1.5
Construction 2207 2424| 2687 2864| 311.9; 3288 37 37 39 39 41 41
Manufacturing 1,0636| 1,1165] 1,216.1| 1,2822) 1,309.1| 1,3789 17.0| 17.0] 175] 17.6] 174 17.0
Durable goods 5734} 6157 6792| 7116) 7373 7840 9.2 94 98 9.8 96 9.7
Nondurable goods 49031 5008 536.9) 570.5{ 5718 5949 79 76 77 7.8 75 7.3
Transportation and public UHHES ........eusmsersercrcerseveenanee 528.7| 561.7| 698.7 6164 6493| 6763 85 86 8.6 85 8.5 8.3
Transportation 1928) 2033| 2199 2261 237.0| 2555 31 31 32 31 31 32
Communications 161.1f 1756| 1846| 1933} 2075] 2116 26 2.7 27 2.7 2.7 26
Electric, gas, and sanitary SEIvices ..o 1747 18281 1942} 197.0f 2049 2092 28 28 28 27 27 2.8
Wholesale trade 406.4| 4233| 4680| 4914| 5198] 5628 6.5 6.5 6.7 6.8 6.8 6.9
Retail trade 5443| 5732| 6153] 641.0[ 673.0f 7129 87 8.7 89 8.8 8.8 88
Finance, insurance, and real 8state ............erereeeenene 1,147.9] 12181 1,2676) 1,362.3] 1,4486| 1570.3{ 184] 186 182( 187( 189 194
Services 1,200.8{ 1,267.0| 1,350.4} 1,4454| 15442} 1,656.8| 192] 193] 194| 199] 202( 204
Statistical discrepancy ! 448 526 -26.5| -822| -55.8 7 8 2 -4 -4 ~7
Government 8736( 9027 9335] 9627f 9937( 1,0276| 140| 138| 134| 132 130{ 127
Addenda:

Private goods-producing industries 2
Private services-produicing industries > .

"1,497.9] 1,559.6] 1,698.9
 3,828.1 4,043.21 4,300.0

1,776.8) 1,865.1] 1,959.9] 24.0f 238] 245 244| 243] 242
4556.6] 483501 51791 613 617 6191 627; 631| 639

1. Equals GOP measured as the sum of expenditures less gross domestic income.
2. Consists of agriculture, forestry, and fishing; mining; construction; and manufacturing.

3, Consists of transportation and public utilities; wholesale trade; retail trade; finance, insurance,
and real estate; and services.
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to 12.7 percent; the fall was concentrated in
Federal general government (table 10).”

The increase in the share of private services-
producing industries was mostly accounted for by
“services” and by Fire; the share of services rose
1.2 percentage points, and that of FIRE rose 1.0
percentage point. In FIRE, the shares of security
and commodity brokers and of insurance carriers
both increased o.5 percentage point. The share of
wholesale trade increased from 6.5 percent to 6.9
percent. Manufacturing’s share of Gpp increased
from 170 percent in 1992 to 17.6 percent in 1995,
primarily reflecting durable goods, and then fell

7. In addition, the statistical discrepancy as a share of current-dollar o
fell from 0.7 percent to —o.7 percent.

back to 170 percent by 1997 primarily reflecting
nondurable goods.

Composition of GpPo

Current-dollar Gpo is measured as the sum of
costs incurred and incomes earned in production
in each industry. It is equal to gross domes-
tic income, whose components can be grouped
into categories that approximate shares of labor
and of capital. Differences over time and among
industry groups in shares of labor and capi-
tal can be observed using these approximations.
The labor share of production can be approxi-
mated using compensation of employees, which

Using Chained-Dollar Estimates for Computing Contributions to Economic Growth: A Cautionary Note

The Bureau of Economic Analysis (BEA) measures real output
and prices using chain-type annual-weighted indexes computed with
a Fisher formula. These measures, which were introduced in the
most recent comprehensive revisions of the national income and
product accounts and of the gross product originating by indus-
try (Gpo) estimates, allow for the effects of changes over time in
relative prices and quantities. By eliminating the substitution bias
inherent in the previously featured fixed-weighted measures of real
output and prices, these new indexes provide significantly more

Exhibit 1.—Alternative Measures of Contributions to Real GDP
Growth Based on Chained Dollars, 1977-82

[Percent]

Contri- Contri- | Percent-

bution to | bution to | age

Line change in | change in | points

DP, , differ-

1992=100 | 1977=100 [ ence

1 Gross domestic product ... 100.0 100.0 0
2 | Agriculture, forestry, and fishing 42 7.3 3.1
3 | Mining -1.0 ~1.4 4
4 | Construction -11.9 —11.0 -9
5 | Manufacturing 4.0 49 -9
6 Durable goods 2.1 2.8 7
7 Nondurable goods 71 77 -6
8 | Transportation and public UtItIEs ... umercsessenes 9.6 10.4 -8
9] Transportation A 2 -1
10 Communications 10.3 13.6 -3.3
1 Electric, gas, and sanitary SEIVICes ...t -1.9 -1.6 -3
12 | Wholesale trade . 13.2 19.7 -6.5
13 { Retall trade 6.8 75 -7
14 | Finance, insurance, and real estate ... 3838 314 74
15 | Services » 36.5 276 8.9
16 | Government 10.3 8.9 1.4
17 | Residual ! -104 =71 -3.3

1. The residual line is the difference between the first line and the sum of the most detailed fines.

Note—Contributions to change are calculated by dividing the change in chained dollars for 1977-82 for
each industry group by the change in chained dollars for GDP. This calculation is performed using chained
(1992} dollars and chained (19771 dollars, This procedure differs from that used for the calculations of con-
triputions to growth shown in NIPA table 8.2.

accurate measures of growth in real Gpp and other major economic
aggx‘ega\tes.1

As a convenience for data users, BEa also prepares dollar-
denominated real output series that are consistent with the chain-
type indexes and that retain some of the computational advantages
of constant-dollar series. The real chained (1992) dollar estimates
for a Gpp expenditure component or for a Gpo industry are derived
as the product of the chain-type quantity index (divided by 100) and
the corresponding 1992 current-dollar value. Because the formula
for the chain-type quantity indexes uses weights of more than one
period, the corresponding chained-dollar estimates are usually not
additive.

For many analytical purposes, these chained-dollar estimates are
appropriate and informative. Growth rates and percent changes
based on chained dollars are always equivalent to those derived from
the quantity indexes and can be used confidently over any time pe-
riod. Contributions to change computed from published chained
dollars are usually appropriate for periods close to the reference
year, especially for components or industries whose prices have not
changed substantially relative to Gpp prices.

However, if relative prices for individual ¢pp expenditure com-
ponents or for Gro industries have changed substantially, then
calculations of contributions to economic growth based on pub-
lished chained-dollar estimates may be misleading and inappropriate
even for short periods close to the reference year. Even for highly
aggregated expenditure categories or for industry groups, the calcu-
lations will usually be misleading over long periods, because relative
prices are likely to change substantially.>

The accompanying exhibit shows the contributions of industry
groups to the change in real Gpp for 1977-82 based on chained (1992)
dollars and on chained (1977) dollars. (The period 1977-82 was
chosen for illustrative purposes because it is relatively far from the

1. For more information, see J. Steven Landefeld and Robert P. Parker, “BEA’s
Chain Indexes, Time Series, and Measures of Long-Term Economic Growth,” Survey
OF CURRENT BUSINESs 77 (May 1997): 58—68.

2. Comparisons among the chained (1992) dollar estimates of components or in-
dustries may be particularly misleading for periods before 1982. For example, during the
World War 11 era, the share of cpe accounted for by government consumption expend-
itures and gross investment increased substantially, and prices throughout the economy
were tightly controlled and very different from postwar levels. These changes in the
structure of the economy, while relatively short lived, seriously affect computations of
contributions to cpp growth in this period.
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consists of wage and salary accruals, employer
contributions for social insurance, and other la-
bor income. The capital share of production
(property-type income) can be approximated us-
ing all the remaining components of Gpo except
indirect business tax and nontax liability, which
is treated as a separate cost component because it
is part of the pre-tax return to capital that accrues
to government rather than to business.® In levels,
these cost components increased for all industry

8. Property-type income is the sum of corporate profits, proprietors’ in-
come, rental income of persons, net interest, capital consumption allowances,
business transfer payments, and the current surplus of government enter-
prises less subsidies. Proprietors’ income is included in property-type income
as a capital share of production; however, an unknown portion of proprietors’
income represents a labor share of production.

groups, so the changes in shares reflect differences
in growth rates among the cost components.

For the total economy, the share of Gpp ac-
counted for by compensation of employees de-
creased slightly, from 58.4 percent in 1992 to 57.8
percent in 1997 while the share of property-type
income increased from 32.8 percent to 35.2 per-
cent (table 11). The share of indirect business
tax and nontax liability decreased from 8.1 per-
cent to 77 percent. In 1992-97 the labor and
capital shares of cpo and the change in these
shares varied among industry groups. For man-
ufacturing, the labor share of Gro declined 4.4
percentage points despite increases in full-time
equivalent employment and compensation per
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Using Chained-Dollar Estimates for Computing Contributions to Economic Growth:
A Cautionary Note, Continued

reference year for published chained (1992) dollars.) Contributions
to the change in real gpp were computed by dividing the change
in chained dollars for an industry group by the change in chained
dollars for GpP for the period. For many industry groups, the contri-
butions are very similar using either 1977 or 1992 as the reference year,
but for some industry groups, they differ substantially. As measured
using chained (1992) dollars, services account for 37 percent of real
Gop growth in 1977~-82; as measured using chained (1977) dollars—
a more appropriate (contemporaneous) reference period—services
account for 28 percent. Similarly, the contribution of finance, in-
surance, and real estate (FIrE) is 39 percent based on chained (1992)
dollars and 31 percent based on chained (1977) dollars. These differ-
ences arise because the Gro prices of services and of rIRE increased
substantially relative to Gpe prices from 1977 to 1992, whereas the
GPo prices of most other industry groups declined relative to Gpp
prices. Thus, using the relative prices of 1992 for services and
FIRE overstates their contribution to real economic growth in the
earlier period.

The contributions to real Gpp growth computed from chained-
dollar estimates can be misleading not only for industry groups over
long time periods, but also for detailed industries during periods of
rapid changes in relative prices, even for periods that are relatively
close to the chained-dollar reference year. To illustrate, the contri-
butions of detailed industries to the change in GpP for 1997 were
computed using the published chained (1992) dollars and using an
alternative measure based on chained (1996) dollars. For most in-
dustries, the alternative measure yields the same or similar estimates
of contributions to real gpp growth. However, for two industries
for which epo prices have increased much slower relative to Gpp
prices—industrial machinery and equipment (which includes com-
puters) and electronic and other electric equipment (which includes
semiconductors)—the contributions are substantially overstated us-
ing chained (1992) dollars: For industrial machinery and equipment,
11.6 percent, compared with 8.6 percent using chained (1996) dol-
lars; and for electronic and other electric equipment, 17.5 percent,
compared with 10.6 percent. Conversely, the contribution of the
insurance carriers industry is somewhat understated—o2.1 percent,
compared with 2.7 percent—because the Gpo price for this industry
increased much faster than Gpp prices.

For analyses of contributions to the change in real Gpp, BEA
strongly recommends the use of the published contribution-to-

growth tables. Table 2 in the monthly Gpp news release and Nipa
table 8.2, which is on page D25 of this issue, provide accurate meas-
ures of the contributions of the major Gpp expenditure components
to the percent change in real Gpp for all periods; these tables use
exact formulas for attributing growth to the components of Gpe.
Table 2 in this article provides estimates of annual contributions to
the percent change in real Gpp for industry groups based on ap-
proximations to the exact formula. The estimates for each year are
based on the prior year’s current-dollar estimates, and the average
annual contribution for 1992-97 is computed as the average of the
annual percentage-point contributions.

For some analytical purposes, it may be desirable to compute con-
tributions to growth for more than a single period or for aggregates
other than Gpp. Users can prepare close approximations of these
contributions using chain-type annual-weighted indexes. In effect,
users compute a chained-dollar series for a particular period using
the percent changes in the chain-type annual-weighted indexes to
compute chained-dollar series indexed to the current dollars of the
reference period appropriate for the analysis (see footnote 1 for a
reference to additional information on these calculations). Another
alternative is to use the same procedure as that used for table 2 in
this article. In table 2, the contributions of industry groups to real
GpP growth for 1993 were computed by (1) extrapolating the 1992
estimates of current-dollar GpP and Gro by the percent changes in
the corresponding epp and Gpo chain-type quantity indexes from
1992 t0 1993, (2) calculating each industry group’s percentage contri-
bution to the change in real pp for 1993 based on chained dollars,
and (3) multiplying these percentages by the percent change in real
6pP for 1993. The contributions for 1994 were computed by extrapo-
lating the 1993 current-dollar estimates by the percent changes in the
chain-type quantity indexes from 1993 to 1994. These estimates were
then used to calculate the contribution of each industry group to the
change in real Gpp for 1994 based on chained (1993) dollars. As with
the calculations for contributions to real 6pp growth for 1993, these
percentage contributions to growth for 1994 were then multiplied by
the percent change in real Gpp for 1994. This procedure was repeated
to calculate each industry group’s percentage-point contribution to
real Gpp growth for each year (1993, 1994, 1995, 1996, and 1997). The
average annual contribution for 1992-97 was then computed for each
industry group as the simple average of each year’s percentage-point
contribution.
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full-time equivalent employee.® Despite a long-
term decline -in labor’s share of manufacturing
GPO, labor’s share increased 0.2 percentage point
in 1997 the first increase since 1992. In 1992-97,
the capital share of manufacturing Gpo increased
5.0 percentage points. For durable goods manu-
facturing, the labor share dropped 7.0 percentage
points, and the capital share increased by 7.3
percentage points.

The shifts in the labor and capital shares in
mining, in agriculture, forestry, and fishing, and
in wholesale trade were relatively large. In min-
ing, the labor share decreased from 35.2 percent
in 1992 to 29.9 percent in 1997 and the capital
share rose from 53.2 percent to 61.1 percent. In
agriculture, forestry, and fishing, the labor share
increased from 273 percent to 32.0 percent, and
the capital share decreased. In wholesale trade,
the labor share decreased from 58.8 percent to
55.2 percent, and the capital share increased from
18.5 percent to 23.2 percent.

9. For some analytical purposes, the labor and capital shares of gross
output are more appropriate than the labor and capital shares of Gro. For
most industries, particularly for manufacturing, the labor and capital shares
of Gro are larger than the labor and capital shares of gross output, because
gross output also includes intermediate inputs. For example, labor’s share of
manufacturing gross output was 22.6 percent in 1997, whereas labor’s share
of manufacturing Gro was 63.6 percent.

Revisions to the cro Estimates

The revisions to current-dollar gro and to real
Gpo growth rates by industry group for 1995 and
1996 are presented in table 4. The estimates re-
flect the revisions to the annual NIPA estimates
and the incorporation of new and revised source
data for gross output and prices. The revisions to
the 1995 estimates were smaller than those to the
1996 estimates: GDP was revised up $4.2 billion
for 1995 and $25.6 billion for 1996. The revi-
sions to the 1996 current-dollar estimates reduced
manufacturing’s share of Gpp by 0.4 percentage
point; this reduction was offset by an increase
in the share accounted for by the statistical dis-
crepancy.’® The real Gpp growth rate was revised
up 0.3 percentage point for 1995 and up 0.6 per-
centage point for 1996. The revisions to real
Gpo growth rates for some industry groups were
substantial, but the effects of these revisions on
industry contributions to real Gpp growth were
generally small.

Current-dollar estimates

The revisions to current-dollar gpo largely reflect
the annual NipA revisions to the components of

10. The share increased because the value of the statistical discrepancy was
revised from —$59.9 billion to —$32.2 billion,

Table 4—Revisions to Gross Domestic Product by Industry Group, 1995-96

Current-dollar gross product Real gross product
Billions of dollars Percent change from preceding period
1995 1996 1995 1996
Pre- Pre- Pre- Pre-
"';gg_'y Revised | Revision ‘"g;‘g'y Revised | Revision ";’lj‘g'y Revised | Revision ";?:g_‘y Revised | Revision
lished lished lished lished

Gross domestic product ... 7,265.4] 7,269.6 42| 7,636.0| 7,661.6 256 2.0 2.3 0.3 238 34 0.6
Private industries 6,301.3| 6,306.9 5.6| 6,639.8| 6,667.9 28.1 2.7 23 -4 29 338 9
Agriculture, forestry, and fishing ..........cceceveseene 111.0| 1095 -1.5| 1298! 1304 £ -65; -109 —4.4 3 76 73
Mining 99.8 98.7 -4 1138 1138 2 5.7 48 -9 59 —4.2 1.7
Construction 286.4| 2864 0 3061 3119 58 18 18 0 40 56 16
Manutacturing 1,286.3] 12822 411 1,332.1] 1,309.1] -23.0 6.7 6.6 -1 3.9 18 2.1
Durable goods 7168 7116 -52| 7490| 7373} 117 89 8.3 -6 74 58 1.6
NONGUIADIE GOOUS ecuvinsessensassessssasnssssenssnsaseens 569.5| 570.5 10| 5831| 571.8] 113 4.1 44 3 -4 -32 28
Transportation and public utiffies ................c.... 6224 6164 -6.0| 6453] 6493 40 1.7 14 -3 25 58 33
Transportation 2287 2264 -2.6] 2354} 237.0 19 8 8 0 22 6.3 4.1
COMMUNICALIONS vvvvvseseomsaorsenensseenaeassanasasorines 1916 1933 17] 2003 2075 72 9 21 12 18 60 42
Electric, gas, and sanitary services ............. 2020 1970 -50] 2100{ 2049 -5.1 34 13 =21 37 5.0 13
Wholesale trade 4844 4914 0] 5168] 5198 30 2.0 16 -4 78 6.8 -1.0
Retal trade 63767 6410 34| 6679 6730 5.1 35 42 7 42 6.3 24
Finance, insurance, and real estate .............. 1,361.31 1,362.3 1.07 1,4485( 1,448.6 A 29 8 21 2.2 33 11

Services 1,440.3| 1,4454 51] 1,5395| 15442 47 34 39 5 34 34 0

Statistical diSCrepancy ! ......meresermsersemmsseesses 282 -265 17| 599 =822 277

Government 964.1 9627 -14] 996.3] 9937 26 -1 ~2 -1 -4 A 5

1. Equals GDP measured as the sum of expenditures less gross domestic income.
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gross domestic income and to the industry dis-
tributions of these components. Several of the
income components with larger revisions mostly
offset one another. The revisions to gross do-
mestic income for 1995 include upward revisions
to corporate profits before tax and corporate
capital consumption allowances and downward
revisions to supplements and net interest. The re-
visions to gross domestic income for 1996 include
downward revisions of $24.6 billion to supple-
ments and of $16.8 -billion to net interest and
smaller upward revisions to most of the other
components.

For 1995, by industry group, the largest upward
revisions were to wholesale trade, $7.0 billion,
and services, $5.1 billion. The upward revision
to wholesale trade mainly reflected an upward
revision to indirect business tax and nontax lia-
bility, and the upward revision to services mainly
reflected revisions to corporate capital consump-
tion allowances. The largest downward revisions
were to manufacturing, $4.1 billion, and to elec-
tric, gas, and sanitary services, $5.0 billion. The
downward revision to manufacturing reflected a
$5.2 billion revision to durable goods, mainly to
net interest and supplements; the revision to net
interest was concentrated in electronic and other
electric equipment and in motor vehicles and
equipment, and the revision to supplements was
concentrated in motor vehicles and equipment.
The downward revision to electric, gas, and san-
itary services reflected revisions to noncorporate
and corporate capital consumption allowances.

For 1996, the largest upward revisions were to
communications, $7.2 billion, and to construc-
tion, $5.8 billion. The revision to communica-
tions reflected upward revisions to net interest
and to indirect business tax and nontax liabil-
ity. The revision to construction reflected upward
revisions to corporate profits before tax and to
corporate capital consumption allowances.

The largest downward revision for 1996 was
to manufacturing, down $23.0 billion, reflect-
ing large downward revisions to supplements
and to corporate profits before tax and smaller
downward revisions to noncorporate income and
to business transfer payments. These revisions
were partly offset by small upward revisions to
noncorporate and corporate capital consumption
allowances. Durable goods manufacturing was
revised down s$1.7 billion, reflecting the large
downward revision to supplements and smaller
downward revisions to net interest, noncorporate
income, and corporate profits before tax; these
revisions were partly offset by upward revisions to

corporate and noncorporate capital consumption
allowances. Nondurable goods manufacturing
was revised down $11.3 billion, mainly reflecting
downward revisions to corporate profits before
tax, noncorporate income, and business transfer
payments.

In durable goods manufacturing, fabricated
metal products were revised down $5.1 billion, re-
flecting a downward revision to corporate profits
before tax, and instruments and related prod-
ucts were revised up $3.2 billion, reflecting an
upward revision to corporate profits before tax.
In nondurable goods manufacturing, food and
kindred products were revised down $6.6 billion
and chemicals and allied products were revised
down $2.0 billion; both revisions reflected large
downward revisions to corporate profits before
tax.

Real growth rates

The revisions to real gpo growth rates for 1995
and 1996 primarily reflected the revisions to
current-dollar gpo, and they also reflected the in-
corporation of new and revised source data for
gross output and prices. By industry, the revi-
sions to real Gpo growth rates in both years were
generally offsetting. However, the growth rate for
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Data Availability

This article presents the summary estimates of gross
product by industry. These estimates and more de-
tailed estimates for 1947-97 are available on BEA’s Web
site; go to <www.bea.doc.gov>, and click on Indus-
try and Wealth data. They are also available online
to subscribers to sTaT-UsA’s Economic Bulletin Board
and Internet services (call 202-482-1986, or go to
<www.stat-usa.gov>).

In addition, the estimates will be available on
diskettes for $20.00 each from BEA in late November.

¢ Gross Product by Industry, 1947-97—product
number NDN-0219.

o Gross Output by Detailed Industry, 1977-97—
product number NDN-0220.

¢ Manufacturing Industry Shipments, 1977~97—
product number NDN-0221.

¢ Manufacturing Product Shipments, 1977-96—
product number NDN-0222.

To order using Visa or MasterCard, call the Bea Or-
der Desk at 1~800-704~0415 {outside the United States,
call 202-606-9666). To order by mail, send a check
made payable to “Bureau of Economic Analysis, BE-53,”
to BeA Order Desk, Be~53, Bureau of Economic Anal-
ysis, U.S. Department of Commerce, Washington, pc
20230.
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Table 5—Percent Changes in Chain-Type Quantity Indexes
by Industry Group, 1993-97

[Percent change from preceding period]

Aver-
age
annual
rate of
change,
1992-
97

1993 | 1994 | 1995 | 1996 (1997

Gross domestic product 23| 35| 23| 341 39 31
Private industries ! ............ccccccconne. 27{ 45{ 23| 38| 45 36
Agricutture, forestry, and fishing:

Gross output .. -24| 83f] 30| 40| 65 26
Intermediate inp . 12] 48] 10| 20 26
Gross product 1641 -10.9] 76| 1.7 26
Mining:
GrOSS OUIPUL wvvvvvvesmmsererssassnnnes R 231 -8| 16f 29 1.3
Intermediate inputs . 31 351 93] 118|130 ~1.9
Gross Product .......ceeesesesseceres | 63 48| -42| 67 36
Construction:
GrOSS OUIPUL <.covvrvverevseveesasssnes 25] 41 6| 48| 37 31
Intermediate inputs . ] 341 13] =8| 38| 56 26
GroSs ProduCt ...vveeevessssessseesneee 20 68] 18| 56| 22 36
Manufacturing:
GrOSS QULDUL .vvconverveenscsnnsenrenes 35| 57| 501 34] 68 49
Intermediate inputs . .| 35| 42| 417 44| 73 47
Gross Product .........eeeeerseeneres 35| 84| 66{ 18] 59 52
Durable goods:
Gross OULPUL .....covuuneusonsresenns 57| 83| 76] 65] 96 75
Intermediate inputs ............ | 54| 71| 72| 69| 98 73
Gross product .......coermseens 611 104] 83| 58| 91 79
Nondurable goods:
Gross output 131 28] 20f 0 | 36 1.9
Intermediate inpul 171 12 81 17| 45 20
Gross product ..... 4| 601 44| 32| 18 19
Transportation and public
utiliies * 441 58] 14| 58] 29 40
Transportation ! ... 43| 66 8] 63| 51 4.6
Communications:
GrOSS OUPUL oecvvvenrecrnenscssenne 50| 45| 637 97} 85 6.8
Intermediate inputs .. .| 19} 76| 139] 1581771 113
GrOSS ProQUCE .....cvvursessnsnsene 66| 30| 21| 60| 26 4.0
Electric, gas, and sanitary
services:
Gross OUPUL ...o.veuneveestrinien 9 4131 114 0 | =2 A
Intermediate inputs .. .. | -1.9] -19.0 6 -126{ 23] -74
Gross product .......ceeuersens 25| 79| 13| &0 5 34
Wholesale trade:
GrosS OULPUL ....covvvrsrecssrssnsesenses 60 69 31| 44 48
Intermediate inputs .. 23] 152 -39|-67 33
Gross product 77| 18| 68| 93 55

Retail trade:
Gross output ... 43 54| 301 43} 42 42
Intermediate inp 48| 32 9 9| -9 1.8
Gross product ..... 40| 62] 42| 63} 72 56
Finance, insurance, and real
e8late ! .coovrerinneerrinenersssssnsannns 23 18 8| 33] 32 2.3
SIVICES ! onnrcrrsnsmiicssseninssanas 191 27| 39| 34| 37 3.1
Government ! .......mnersernssens 3 3 =2 a7 2
Addenda:
Private goods-producing
industries 2:
Gross output 27| 55( 38| 36{ 63 44
Intermediate inputs .. 311 351 34| 44 66 42
Gross product 20| 85( 42| 24| 57 45
Private services-producing
INAUSHTIES 13 ..covrerrecrenrersanaonne 29| 39| 24| 44| 45 36

1. Gross product guamity index. Estimates for gross output and for intermediate inputs are
not shown for this industry group, because data are not available. See footnote 11 in the text.
2. Consists of agriculture, forestry, and fishing; mining; construction; and manufacturing.
3. Consists of transportation and public utiities; wholesale trade; retail trade; finance, insur-
ance, and real estate; and services,

agriculture, forestry, and fishing gpo was revised
down 4.4 percentage points for 1995 and up 7.3
percentage points for 1996; and the growth rate
for transportation and public utilities gpo was
revised up 3.3 percentage points for 1996. For
agriculture, forestry, and fishing, the 1995 revision
reflected downward revisions to both farms and
agricultural services, forestry, and fishing, and
the 1996 revision reflected an upward revision to
farms. For transportation and public utilities,
the 1996 upward revision reflected upward revi-
sions of 4.1 percentage points to transportation
and of 4.2 percentage points to communica-
tions. The revision to transportation reflected
an upward revision to trucking and warehous-
ing, transportation by air, and “pipelines, except
natural gas,” and the revision to communications
reflected an upward revision to telephone and
telegraph.

Gross Output and Intermediate Inputs
by Industry

This section presents new estimates of gross
output and intermediate inputs by industry for
1997 and revised estimates for 1995-96. First, it
presents current-dollar estimates of gross output
and intermediate inputs and their relationship
to current-dollar gpo. Second, it presents chain-
type quantity indexes for gross output and inter-
mediate inputs and discusses how these indexes
are related to the gpo quantity indexes.

The estimates of gross output and interme-
diate inputs by industry, which are shown in
tables 14-16, are prepared for those industries
for which the double-deflation method is used
to compute real gro." Gross output by indus-
try measures an industry’s total output (sales,
receipts, and other operating income). Interme-
diate inputs by industry measures an industry’s
total use of secondary factors of production (the
energy, raw materials, semifinished goods, and
services that are purchased from other industries
or imported).

Current-dollar gpo by industry is the difference
between an industry’s current-dollar gross output
and its current-dollar intermediate inputs. It rep-
resents the return to an industry’s primary factors
of production (labor and capital), as measured by
its compensation of employees, indirect business
tax and nontax liability, and property-type in-
come. Because Gpo excludes intermediate inputs,

1. For other industries, the source data are not adequate for prepar-
ing gross output estimates. For more information on the double-deflation
method, see Yuskavage, “Improved Estimates,” 142-145.
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it avoids double-counting in measuring industry
output.

Real growth in an industry’s gross output and
intermediate inputs is measured using a chain-
type quantity index. Quantity indexes for gross
output and intermediate inputs are computed
from detailed data on sales, purchases, and prices
using a Fisher chain-type quantity-index-number
formula. (Percent changes in the indexes and in
the chain-type quantity index for Gro are pres-
ented by industry group in tables.) Because
industry gross output is produced using both pri-
mary and secondary factors of production, the
percent change in an industry’s Gpo quantity in-
dex depends positively on the percent change in
its gross output quantity index and negatively
on the percent change in its intermediate in-
puts quantity index. The weights of these gross
output and intermediate inputs growth rates are
determined by the relative levels of an industry’s
current-dollar gross output and intermediate in-
puts.”? For example, the 1992—97 average annual
growth rate for telephone and telegraph cro,
4.4 percent, lags the relatively strong growth in
this industry’s gross output quantity index, 8.0
percent, because its intermediate inputs quan-
tity index increased 14.5 percent, reflecting falling
prices for intermediate inputs. Similarly, the
average annual decline of 7.7 percent for instru-
ments and related products Gpo results from a
3.0-percent increase in this industry’s gross out-
put quantity index that was more than offset by
a 9.8-percent increase in its intermediate inputs
quantity index, partly reflecting falling prices for
semiconductor inputs. ' ’

GPO Prices and Unit Costs

This section presents new estimates of Gpo prices
and unit costs by industry for 1997 and revised
estimates for 1995-96. First, it presents Gpo price

indexes, including a discussion of contributions.

to Gpo price change and a discussion of the
relationship among Gpo, gross output, and inter-
mediate inputs price indexes. Second, it defines
and presents estimates of unit costs by industry.

GPO prices

The Gro price index for an industry represents
the implicit price of its primary factors of pro-
duction (labor and capital). For most industries
and industry groups, the Gro price index is

12. For the Fisher chain-type quantity index, these weights change each
period.
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computed using a Fisher chain-type price-index-
number formula. For some industries, the index
is an implicit price deflator because of data lim-
itations. The GpPo price index estimates are
presented in table 12, and the percent changes by
industry group, in table 6.

Table 6 —Percent Changes in Chain-Type Price Indexes by
Industry Group, 1993-97

[Percent change from preceding period).

Aver-
age
annual
1993 1994 ) 1995 | 1996 | 1997 | rate of
change,
1992-
97
Gross domestic product ....... ] 26| 24| 23| 19| 1.9 2.2
Private industries ! ........cooorvcnecerecenns 25| 1.8 25] 19] 17 21
Agricufture, forestry, and fishing:
Gross output .............. .| 26f -6 20| 83]-36 17
Intermediate inputs .| 19] 221 10| 62] 22 2.7
Gross product 37(-35] 3.1}107]|-96 8
Mining:
Gross output -51 -39 3]|164] -2 2.2
Intermediate inputs 131 -1.2| 18] 104 7 25
Gross product 19| -57] -7] 202} -7 1.9
Construction:
Gross output ... 32( 35| 401 25| 32 3.3
Intermediate in 30| 30| 32| 16] 3.1 2.8
Gross product ... 35| 40] 47| 31| 32 37
Manufacturing:
Gross output 10 1.2| 23] -2| -8 7
Intermediate ‘inputs 81 17| 42| 5[0 1.0
Gross product 141 S8|-11] 3} -5 1
Durable goods:
Gross output 1.4 13 1|24} 16 -3
Intermediate inputs . 11 21 22{-25]-1.1 3
Gross ?roduct t2] 0 |-33]-=21|-25| -3
Nondurable goods:
Gross output 9| 12 48] 25| 1 1.9
Intermediate inputs . 5| 121 65| 19| =9 1.8
Gross product ........ 1.7 11| 181 35| 21 20
Transportation and public utiities! ...} 1.8{ 7| 16| —-4| 1.3 10
Transportation ! ...........coecurmssrerees 11 1.5{ 20| -1.3| 25 1.1
Communications:
Gross output 13) 8| 22| -1.1]-20 2
Intermediate inputs . -5| 22 221 48(-30] -7
Gross product 22| 22| 25) 13| -6 1.5
Electric, gas, and sanitary
services:
Gross output 261 =7| ~7] 14| 17 9
Intermediate inputs . 371 1.0]|-29] 83| 19 2.3
Gross product 21|15} 2}-1.0| 1.6 3
Wholesale trade:
Gross output 18| 27| 34| .1} -1 1.6
Intermediate inputs . 231 26} 36] 22| 19 25
Gross product 16| 27| 33| —-9[ 1.0 1.1
Retail frade:
Gross output 16 111 4] 1 9
Intermediate inputs . 25] 291 251 25 25
Gross product 1.4 0 [-1.3] -1 0
Finance, insurance, and real estate! | 3.7) 21| 66| 29| 50 41
SOIVICES ! .oncemrievsermrecrcressencerresseneon 36| 38| 30| 34} 35 34
Government ! ..........ccnrrmeunnesninn 31| 31 33] 31| 27 31
Addenda:
Private goods-producing industries :
Gross output .. L 18] 1.2] 241 12| =5 11
Intermediate inp! 1.2 18] 39| 3| -5 13
Gross product . 211 4] 3| 25 -6 k]
Private services-pr
industries 13 .....mecnninsscssses 26| 24| 35| 16| 25 25

1. Gross product price index. Estimates for gross output and for intermediate inputs are not
shown for this industry group, because data are not available. See footnote 11 in the text,

2. Consists of agriculture, forestry, and fishing; mining; construction; and manufacturing.

3. Consists of transportation and public utilities; wholesale trade; retail trade; finance, insur-
ance, and real estate; and services.
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For those industries for which the Gro price
index is computed using a Fisher chain-type
price-index-number formula, an industry’s price
index can be used in combination with its quan-
tity index to separate changes in current-dollar
GPo into price changes and quantity changes. For
example, the 1992—97 average annual growth of
5.3 percent in current-dollar manufacturing Gpo
can be viewed as the product of a o.1-percent
growth in the manufacturing Gro price index
(table 6) and a s5.2-percent growth in the man-
ufacturing GPo quantity index (table 5)—that is,
1.053 =1.001 x 1.052.

The chain-type price index for gross domes-
tic product (Gpp) increased at an average annual
rate of 2.2 percent in 1992—97; private industries
increased 2.1 percent, and government increased
3.1 percent (table 6). Among the private in-
dustry groups, the Gpo price index for durable
goods manufacturing declined 1.3 percent. The
increases in the Gpo price indexes for all indus-
try groups except manufacturing and retail trade
ranged from 0.3 percent for electric, gas, and
sanitary services to 4.1 percent for FIRE.

The average annual 1992-97 Gpo price change
for private services-producing industries (2.5 per-
cent) exceeded the Gpp price change, and the
Gpo price change for private goods-producing
industries (0.9 percent) was less than the cpp
price change. The slower growth in the index for
private goods-producing industries than in the
index for private services-producing industries
continues a trend that began in 1982. Exceptions
to this trend were in 1989 and 1996.

In 1997, the Gpo price index for private indus-
tries increased 1.7 percent, slightly less than the
1.9-percent increase in the Gpp price index. The
price index for manufacturing declined, as a de-
crease in durable goods prices was partly offset
by an increase in nondurable goods prices. The
price indexes for three other industry groups that
are involved in the distribution of goods to cus-
tomers increased less than the Gpp price index
or decreased: Electric, gas, and sanitary services
(1.6 percent), wholesale trade (-1.0 percent), and
retail trade (-1.1 percent). FIRE (5.0 percent) and
services (3.5 percent) were among the industry
groups for which the Gro price index increased
more than the Gpp price index.”

Contributions to change—Gpo prices can be used
to assess an industry’s contribution to the change
in Gpp prices. This contribution depends on

13. The price indexes for Fire and services are implicit price deflators
because of data limitations.

the industry’s size relative to Gpr and on the
growth rate of its Gpo price index."* In 1992-97,
the largest contributors to the change in the
GDP price index were FIRE (0.8 percentage point)
and services (0.7 percentage point), both of
which were large and rapidly growing industry
groups (table 7). Government contributed 0.4
percentage point.® Manufacturing prices were
unchanged, so their contribution to the Gpp
price change was 0.0 percentage point. Durable
goods manufacturing contributed —o.1 percent-
age point; since 1995, the contribution of durable
goods manufacturing to Gpp price change has
been negative, partly reflecting the rapid de-
cline in prices for computers, digital telephone
switching equipment, and semiconductors.

14. For a description of the calculation of these contributions, see the ref-
erence in footnote 5. The procedure described in the reference was modified
to replace the chain-type quantity index with the chain-type price index.

15. The GPo price index for government is an implicit price deflator com-
puted as current-doliar gro divided by real (chained-dollar) Gpo. For general
government, which includes most of government, current-dollar gpo consists
of compensation of employees and the consumption of fixed capital, which
measures the services of general government fixed assets. Real consump-
tion of fixed capital is estimated by direct deflation using price indexes from
the Nipa’s. Real compensation of employees is estimated by extrapolating
base-year current-dollar values by an indicator of labor input.

Table 7.—Contributions to Percent Change in the Chain-
Type Price Index for Real Gross Domestic Product
by Industry Group, 1993-97

Aver-
age
1993 | 1994 | 1995 | 1996 [ 1997 ar"a’}ga'
1992-
97

Percent change:
Gross domestic product ........ 26| 24] 23] t9] 19 22

Percentage points:

Private industries 22| 15| 22| 16| 1.4 18

Agriculture, forestry, and fishing ... AL =1 ] 2] -2 0
MINING cvveonrerereererssensonsesessssssccssessosse 0{ =1f 0 310 0
CONSLIUCHON ..cremmearrcneresnansersarecnees 1 1] 2] 4 1 1
Manufagturing 21 A =2 A -t 0
Durable goods ... 11 0 [ =3 =2| =2 -1
Nondurable goods .. 1 1) A 3] 2 2
Transportation and public utilities A 4 a1 0 1 A
Transportation 00 1] © 1 0
Communications 1 1 11 0 0 0
Electric, gas, and sanitary
SBIVICES ovonmrcirssemssasesmsssninne A1 0 0 0 0 0
Wholesale trade .......c.commmmmemmsnnes Al 21 2] =t =1 A
Retail frade ..oevvevveenrrcereaseseseecansennns At 4 0 =1 =1 0
Finance, insurance, and real
I3 1RO 7] 4] 127 8] 10 8

Statistical discrepancy !

Government ..........c.....
Not allocated by industry? ............. 0 4] -4 =2 1 -1

1. Equals GDP measured as the sum of expenditures less gross domestic income.

2. Equals GDP less the statistical discrepancy and the sum of GPO of the detailed industries.
14N0{ﬁ.—t-Fotr information on the calculation of the contributions to percent change, see footnote

in the text.
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Gross output prices and intermediate inputs prices.
—Price indexes for gross output and intermedi-
ate inputs, which are presented in tables 15 and
16, are computed from detailed data on sales,
purchases, and prices using a Fisher chain-type
price-index-number formula. Like the relation-
ship among percent changes in the chain-type
quantity indexes for Gpro, gross output, and in-
termediate inputs, the percent change in an
industry’s gpo price index depends positively on
the percent change in its gross output price in-
dex and negatively on the percent change in its
intermediate inputs price index. The weights
of these gross output and intermediate inputs
growth rates are determined by the relative levels
of an industry’s current dollar gross output and
intermediate inputs.'® For example, the 1992-97
average annual decline of 4.0 percent in the Gro
price index for “pipelines, except natural gas” is
attributable to a 1.4-percent decline in this indus-
try’s gross output price index and a 2.5-percent
increase in its intermediate inputs price index.
Similarly, the average annual growth of 9.0 per-
cent in the gpo price index for instruments and
related products is attributable to a 0.9-percent
increase in this industry’s gross output price in-
dex and a 3.3-percent decline in its intermediate
inputs price index, partly reflecting falling prices
for semiconductor inputs.

Unit costs

The Gro chain-type price index for an industry
represents the implicit price of its primary fac-
tors of production; therefore, an industry’s gro
price index can be used in combination with
its current-dollar GPo components to assess each
component’s contribution to total industry labor
and capital costs.”

The Gro measures of unit costs are com-
puted by dividing current-dollar Gro and its
components by real (chained-dollar) Gro." The
resulting quotients are the Gpo chain-type price
index and the part of the price index that is as-
sociated with each component. GpPo unit-cost
measures by private industry group are presented
in table 8. When the percent change in the unit
cost for a component is greater than the percent

16. For the Fisher chain-type price index, these weights change each
period.

17. See the section “Composition of Gro.”

18. Current-dollar cost per unit of real Gro equals the po price index
divided by 100.

19. These unit cost measures differ from the unit labor cost and unit
nonlabor cost series published by the Bureau of Labor Statistics (Brs) because
of differences in the definition of output. See Department of Labor, Bureau
of Labor Statistics, ss Handbook of Methods, Bulletin 2490 (Washington, pc:
U.S. Government Printing Office, April 1997).

change in the GpPo price index, the relative im-
portance of that component in the industry cost
structure has increased. Percent changes in unit
costs by private industry group are presented in
table 9.

The cost per unit of gpo for private industries
increased 2.1 percent in 1992—97. Compensation

Table 8—Current-Dollar Cost Per Unit of Real Gross
Product Originating by Private Industry Group, 1992-97
[Dollars]

1992 | 1993 | 1994 | 1995 | 199 | 1997

Totgl 1.000| 1.025| 1.043 1.070| 1.090) 1.108
omp!

employees 5431 556 559 572 .579| 592
Indlirect busines

nontax liabifity ... .095] 097 .099] .098] .099| .097

Property-type incom 362{ 371 .386| .4001 .412] 419
Agricutture, forestry, and fishing ..... 1.000) 1.037] 1.001| 1.031} 1.141 18%92’

Compensation of employees ...... 273) 321 292 .349] 347
Indirect business tax and nontax
liability 0531 058 054 .064| .062( .058
Property-type inc . 674 658; 655 .618| .732| .645
Mining 1.000] .981| .925| .919] 1.105] 1.097
Compensation of employees ...... 53| .335| .318) .306| .327| .328

Indirect business tax and nontax
liability 1 .16} 110} 1021 .094| .107| .099
Property-type income 5311 536} 505} 519| .671| .670

CONSHUCHON ..vvcoevrrrensrrsrmarsersssscssssnas 1.000 1.035 1.076 1.126 1.162| 1.198
Compensation of employees ...... .69t| .705| .729| .761| .778| 829
Indirect business tax and nontax

.| .022] .023| .023] .024| .024] 024

liability
Property-type income 287] 307 324 .341] 360 .345

ManUfactufing ......c..ceeecemssmmsmssessassnnns 1.000] 1.014] 1.019| 1.008] 1.012} 1.007
Compensation of employees ...... 680 .684| 664 .640[ .641] .641
Indirect business tax and nontax

.| .042] .042| .040| .037} .038f .036

liability
Property-type income . 278| 2881 .316] .331| .333| .330

Durable go0ds .........ecevercurerneens 1.000] 1.012] 1.012| .979] .959| .935
Compensation of employees 766{ 7551 .725] 692} .666| .651
Indirect business tax and

nontax liability ... 026| .026| .024| .023f .023] 022
Property-type income ....ccoue.. 208f 231 .262| .264] 270{ .262
Nondurable goods ... 1.000] 1.017] 1.029| 1.047| 1.083] 1.107

Compensation of employees 580 597 .585| .571| .602| .618

Indirect business tax and
060} .062} .059} .056} .059] .058

nontax liability
Property-type income . 360f 359 .384| 4207 422] 431

Transportation and public utilities ... | 1.000( 1.018| 1.025( 1.041  1.037} 1.050
Compensation of employees ...... 45471 455! .455| .467| 458| 472
Indirect business tax and nontax

. ] 101] 101 .104| .104| .099§ .104

liability
4451 462] 467 470 .480] 474

Property-type income ..
Wholesale trade ..........cumeemmeneens 1.000{ 1.016{ 1.043] 1.078| 1.068| 1.058
Compensation of employees ...... 6881 .588) .579| .606| .595| .584

Indirect business tax and nontax
2381 2481 2521 245( 229

fiabitity 227
Property-type income 85| 191] 216] 220 .228( 245

Retail rade ........ccmeerreerssnsscssensessons 1.000] 1.012] 1.024} 1.023] 1.011| .999
Compensation of employees ... 6101 609 608} 611 600; .591
Indirect business tax and nontax

185 .188] .189| .192| .190{ .184

liability
Property-type income .. 206f 215) .226| 2201 221} 224

Finance, insurance and real estate | 1.000] 1.037| 1.059] 1.129( 1.163] 1.221
Compensation of employees ...... 2421 256| .259| .269f .284[ .299
Indirect business tax and nontax

liability 420 1461 148 .147| .150) .149

Property-type income .. 616) .636| .651| .713] .729 7713
SEIVICES woovvvvsronsrsncssensenssesmsnmsinsossannas 1.000| 1.036] 1.075| 1.107| 1.145( 1.185
Compensation of employees ...... Ti6] 749y 7737 805) .832] .864

Indirect business tax and nontax
liability
Property-type income ..

0261 .027( .028} .028] .029] .029
269) 260 .274) .274] 284 292

NoTe—Current-dollar cost per unit of real gross product originating (GPO) equals the GPO
price index divided by 100.
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of employees per.unit of Geo (unit labor costs)
increased 1.7 percent. Unit costs for indirect
business tax and nontax liability increased o.4
percent, and unit costs for property-type income
increased 3.0 percent. The larger increase in the
unit costs for property-type income indicates that

Table 9—Percent Changes in Current-Dollar Cost Per Unit
of-Real Gross Product Originating for Private Industry
Groups, 1993-1997

Aver-
age
annual
19931994 {1995 1996 | 1997 | rate of
: change,
1992
97
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capital. costs became a larger part of Gpo unit
costs during the period—that is, the return to
capital per unit of gross product increased.

By industry, unit labor costs declined in four
private industry groups: Mining, durable goods..
manufacturing, wholesale trade, and retail trade. .
Unit labor costs increased in all the other pri-
vate mdustry groups. In agrlculture, forestry, and;
fishing, in rIRE, and in services, the increases in
unit labor costs were larger than the increases in
total unit costs. _

The largest declines in unit labor costs were in
industry groups engaged in the production and
distribution of goods. In manufacturing, unit la-
bor costs declined at an average annual rate of
1.2 percent, compared with a 0.1-percent increase
in total unit costs. Unit labor costs in durable
goods manufacturing declined 3.2 percent, while
total unit costs declined 1.3 percent. In trans-
portation and public utilities, the percent changes
in unit labor costs were smaller than the percent
changes in total unit costs; in wholesale trade,
unit labor costs declined, while total unit costs
increased; and in retail trade, unit labor costs
declined, while total unit costs were unchanged.

In 1997 unit labor costs increased 2.1 percent
in all private industries, while total unit costs in-
creased 1.7 percent. Unit labor costs increased
in all private industry groups except agriculture,
forestry, and fishing; durable goods manufac-
turing; wholesale trade; and retail trade. Unit
labor costs in manufacturing declined 0.1 percent:
Durable goods manufacturing fell 2.3 percent,
marking the fifth consecutive year that unit labor
costs fell in this industry group, but nondurable
goods manufacturing increased. The largest in-
creases in unit labor costs were in construction,
FIRE, and services. In construction, unit labor
costs rose faster than total unit costs for the first
time since 1992, while unit costs for property-
type income decreased (4.2 percent) for the first
time since 1992.

Changes in the Methodology

This section of the article describes changes in
source data and estimating methods that affect
the Gpo estimates.”

NIPA sources

The Gro estimates incorporate several changes
in methodology from the annual revision of the

20. For a detailed description of the gro methodology, see Yuskavage,
“Improved Estimates,” 143~149.
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NIPA’s released in July 1998. These changes in-
clude an improved adjustment to remove capital
gains from the trading-account activity of secu-
rity brokers and dealers, and new gross output
price measures for several services components of
personal consumption expenditures (pce).” The
capital gains adjustment affected the estimates
of current-dollar gpo and gross output of secu-
rity and commodity brokers. The new pcE price
measures incorporated the new geometric-mean-
type consumer price indexes from the Bureau of
Labor Statistics (BLs). These new pce deflators
affected the estimates of gross output and prices.
For example, the pcE price index for “auto rental,
leasing, and other,” which now incorporates the
BLS prices at a more detailed level, was used to

21. See Seskin, “Annual Revision of the National Income and Product
Accounts,” 20 and 31.

derive real ‘gross output estimates for the auto
repair, services, and parking industry.

GPO sources

The Gpo estimates of real gross output and real
intermediate inputs incorporate BEA’s price in-
dexes for semiconductors and extend them to
1997 using producer price indexes from BLs.” For
digital telephone-switching equipment, the BEA
price index was extended to 1997 using the price
index developed for the N1pA’s. The new price in-
dex that was developed for pce cellular telephone
services was used to separately deflate cellular
telephone services in the telephone and telegraph
industry.
Tables 10 through 16 follow. [ef

22. Semiconductor prices also affect exports and imports in the Nipa’s.
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Table 10.—Gross Domestic Product by Industry in Current Dollars and As a Percentage of Gross"Domestic Product, 1992-97

U Billions of dollars Percent
ne
1992 1993 | 1994 | 1995 1996 | 1997 1992 1993 1994 1995 1996 1997

1 Gross domestic product 6,244.4| 6,558.1| 6,947.0| 7,269.6( 7,661.6| 8,1109| 1000] 1000( 100.0f 1000} 1000} 100.0

2 | Private industries 5370.8| 5655.4| 6,013.5| 6,306.9 6,667.9) 7,0833 86.0 86.2 86.6 86.8 870| 873

3 Agrlculture, forestry, and fiShing ... 11241 1061 119.2} 1095| 1304] 1317 1.3 16 7)1 18 1.7 16

4 Farm: 805 730 835 723 916 90.2 13 1.1 1.2 1.0 12 11

5 Agncullural services, forestry, and fishing ... 319 331 357 372 388 415 5 5 5 5 5 5

6| Mining 92.2 946 949 98.7| 1138 1205 15 14 14 14 15 15

7 Metal mining 55 50 59 6.7 6.1 58 q a1 B! N R 1

8 Coal mining 136 124 13.1 120 12.9 132 2 2 2 2 2 2

9 Oil and gas extraction 65.0 69.1 66.7 705 84.3 90.1 1.0 1.1 1.0 1.0 14 1.1
10 Nonmetallic minerals, except fUelS ..........cucwsmmsiasemsssseisonisns 82 8.1 9.2 9.4 104 114 Rl A R A A Rl
11 Construction 2297| 2424| 2687| 2864| 3119{ 3288 37 37 39 39 41 41
12 Manufactuﬂng 1,0636] 1,1165] 1,216.1] 1,282.2] 1,309.1| 1,378.9 170 170 175 17.6 174 170
13 Durable '5734| 615 679. 7118] 737 784.0 9.2 94 938 98 96 9.7
14 Lumber and wood products ... 320 34.6 384 40.9 39.1 428 5 5 8 8 5 5
15 Furniture and fixtures 162 177 185 194 20.5 221 3 3 3 3 3 3
16 Stone, clay, and glass ProdUCES ...u.eurweewrrescmssrsssssrmsessrsen 25.1 251 2838 30.2 313 337 4 4 4 4 4 4
17 anary metal industries 39.0 420 463 51.7 515 632 8 6 7 7 7 7
18 Fabricated metal products 704 737 842 87.6 931 99.3 11 1.3 1.2 1.2 12 12
19 Industrial machinery and equipment 1086 1109{ 12231 1415 1488] 1589 1.7 1.7 18 1.9 19 20
20 Electronic and other electric equipment . 986| 1146] 1329 1367| 1418{ 1573 16 1.7 19 19 18 1.9
21 Motor vehicles and equipment ... 528 715 874 85.2 824 854 8 11 1.3 12 141 1.1
2 Other transportation equipment . 565 535 495 461 490 50.7 9 8 7 6 8 8
23 Instruments and related products 542 508 487 49.1 555 55.9 9 8 7 7 7 7
24 Miscellaneous 204 211 222 233 24.6 248 3 3 3 3 3 3
25 N goods 4903 5008] 5369] 5705| 571.8] 5949 79 78 77 7.8 75 73
26 Food and kindred products ........oeeemeeeereecssessncnssesssmnresssocsns 10211 1032 1096]| 1232} 1160] 1185 16 16 16 1.7 15 15
27 Tobacco products 184 15.2 16.3 173 170 184 3 2 2 2 2 2
28 Textile mill products 254 255 254 245 4.7 255 4 4 4 3 3 3
2 Apparel and other textile ProduCIS ... wviesvssvieenrninens 272 274 282 274 26.7 284 4 4 4 4 3 4
30 Paper and allied products 458 477 51.3 §8.9 56.6 55.0 7 7 7 8 1 1
31 Printing and publishing 797 80.0 86.0 84.7 924 98.4 13 1.2 1.2 12 12 12
32 Chemicals and allied products ... 1205| 1248) 1406] 1561} 1558) 1588 19 1.9 20 21 20 20
33 Petroleum and coal products . 282 313 304 28.3 26 352 5 5 4 4 4 4
34 Rubber and miscelianeous plastics products .. 38.1 413 444 449 486 52.0 8 6 8 8 8 8
35 Leather and leather products 48 45 47 52 44 48 Al A 1) A Al A
36| Transportation and public utilities ..........cccciicnirenseniicin 528.7| 5617 5987] 6164] 6493[ 6763 85 86 8.6 85 85 83
37 Transportation 1928 2033 2199 226.1| 2370| 2855 31 3.1 3.2 3.1 3.1 32
38 Railroad transportation 221 221 4.2 229 234 241 4 3 3 3 3 3
39 Local and interurban p transit 10.9 11.2 114 122 13.0 138 2 2 2 2 2 2
40 Trucking and warehousing 822 87.0 95.0 9.0 92.9 979 13 13 14 1.3 12 1.2
H Water transportation 103 101 109 109 1.7 128 2 2 2 Al 2 2
42 Transportation by air 430 478 51.7 53.9 66.2 744 7 7 7 7 9 9
43 Pipelines, except natural §as ...vwecvvveerssseinesnnsrsssnvsssasssssnns 49 4.8 46 49 52 56 Bl A A A A q
4“4 Transportanon services 196 203 221 232 25.5 26.8 3 3 3 3 3 3
45 161.1 175.6 184.6 19331 2075| 2116 26 27 2.7 2.7 27 26
46 Telephone and telegraph 12971 1346 1424 14521 157.0| 1588 24 21 2.0 20 20 20
47 Radio and 315 410 425 48.1 50.4 53.1 5 6 6 7 7 7
48 Electric, gas, and samtary SOIVICES oovoeensueonsreossmesmmariasansssssssscens 1747 1828 1942 1970| 2049{ 2082 238 238 238 27 27 26
49|  Wholesale trade 4064| 4233] 468.0| 491.4| 5198 5628 65 65 6.7 6.8 6.8 6.9
50| Retail trade 5443| 5732| 6153 64.0] 6730 7129 87 87 89 8.8 88 838
51 Finance, insurance, and real eState ............coocvovercccssresrs 1,1479] 12181 1,267.6 1,3623) 1,4486( 1,570.3 184 186 18.2 18.7 189 194
52 Depository institutions 200. 2030 207 2291 2406 2664 32 31 3.0 3.2 3.1 33
53 Nondepository lnsntunons 283 376 36.1 39.7 44 56.3 5 6 5 5 6 7
54 Security and ty brokers 495 63.9 785 734 9651 1066 8 10 1.1 1.0 13 13
55 Insurance carriers 834 106.6 108.8 1185 1220 146.0 13 1.6 16 1.6 16 18
56 Insurance agents, brokers, and SBIVICE ...........wmnmsssisen 395 41.5 45.0 46.7 48.0 50.7 ] 6 8 K3 8 8
57 Real estate 73491 769.0) 8029 8438 8922| 9350 138 1.6 1.6 1.6 116 115
58 Nonfarm housing services 55351 568.7) 607.3| 6431 6758 7127 89 87 87 88 838 88
59 Other real estate 1814 1902] 1956] 2007| 2164| 2224 29 29 28 28 28 27
60 Holding and other i offices 123 671 -114 1.0 5.1 94 2 A -2 2 A a
61 Services 1,2008| 1,267.0] 1,350.4| 1,4454( 1,544.2| 1,656.8 19.2 19.3 194 189 20.2 204
62 Hotels and other 10dging places ......vomrwrsmmsmmminssoneseniesnss 510 53. 574 61.3 85.4 69.0 8 8 8 8 9 9
63 Personal services 410 44.3 45.8 474 47.8 515 7 7 7 7 8 8
64 Business services 2189) 2335| 256.0) 2849) 3221 3647 35 36 37 39 42 45
65 Auto repair, services, and parking .. 51.1 543 59.3 63.6 683 733 8 K] 9 9 9 9
66 Miscellaneous repair services 175 190 192 205 21.7 232 3 3 3 3 3 3
67 Motion pictures 200 234 2.0 23 284 305 3 4 3 4 4 4
68 Amusement and recreation SBIVICES ... mrrsssssssssssssssmanens 479 47.8 51.4 56.6 613 66.7 8 7 7 8 38 8
69 Health services 369.1| 386.6[ 4102 4289 4455 46041 59 59 59 59 58 57
70 Legal services 90.1 91.6 93.8 9.6] 1007 1066 14 14 14 13 13 13
il Educational services 46.3 489 523 553 58.1 615 1 7 8 8 8 8
72 jal services 369 39.8 432 46.4 49.0 522 8 8 6 K] 8 8
Ic] Membership organizations 389 422 45.1 47.0 492 50.8 L) 6 8 8 6 8
74 Other services 1622] 1711 1826] 1988) 2146| 2348 26 26 26 27 28 29
75 Private households 1041 107 1.0 118 119 120 2 2 2 2 2 Rl
76 | Statistical discrepancy ! 4438 52.6 146 -265]| -822| -558 7 8 2 -4 -4 ~1
774G nt 8736 9027| 9335| 9627{ 993.7( 1,027.6 140 13.8 134 13.2 130 127
78 Federal 3214| 3234 3249 327.7( 3348| 3381 5.1 49 47 45 44 42
79 General go 27441 2769| 2752 2754| 2792] 2813 44 42 4.0 338 36 35
80 Government enterprises 470 465 497 §2.3 55.5 568 8 7 7 7 7 7
81 State and local §52.2| 579.3] 6086| 63501 6589| 6896 8.8 838 8.8 87 86 85
8 General gt 5066| 531.6( 657.5| 5822% 6044| 6317 81 8.1 8.0 8.0 79 78
8 Government enterprises 456 476 511 528 545 57.9 7 N 7 7 7 7

1. Equals GDP measured as the sum of expenditures less gross domestic income.
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Table 11.—Components of Gross Product and As a Percentage of Gross Domestic Product by Industry Group, 1992-97

J Bilions of current dolars Percent
ine - -

1992 1993 1994 1995 ] 1996 | 1997 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997
1 Gross domestic product 6,947.0 7,269.6| 7,661.6| 8,1109| 1000| 100.0) 1000} 100.0] 1000] 100.0
2 Compensation of employess ................ 40145( 42116 4,411.8] 46903 584 58.2 57.8 579 576 578
3 Indirect business tax and nontax fiabilities 5685] 65812 6064| 6272 8.1 8.1 8.2 8.0 79 7.7
4 Property-type income . 234941 25033| 2,6756] 28492 328 329 338 345 349 352
5 Stalistical GISCrEPaNCY ! ..ooewusmccessosssimmmusssssssencsssssssissean 146| -265] -822| -658 7 8 2 ~4 ~4 =7
6 | Private industri 53708 56554 6,013.5| 6,306.9; 6,6679| 7,0833] 1000| 1000| 1000 1000] 1000 1000
71 Compensation of employees 2,8932| 30412 32138 3,388.0| 35633 38129 539 538 53.4 §3.7 534 538
8 Indirect business tax and nontax HabitIes ...........ueemeiseivsecsiivin 5056| 5325| &5685| 581.2| 6064 6272 94 94 9.5 92 9. 89
9| Property-type income 192721 20291 22166 2,364.2] 2,5304] 2,699.0 359 35.9 36.9 375 380 38.1
10 ]  Statistical discrepancy ! 448 52.6 146 -265] -322| -558 8 9 2 -4 -5 -8
1 Agriculture, forestry, and fIShiNG ....vcvemeomvcmmionmnisccssesssssesssseonas 11241 1061 1192 1095f 1304{ 1317 100.0| 1000y 100.0{ 100.0{ 100.0{ 1000

12 Compensation of employees 30.7 329 3438 371 39.7 424 273 31.0 292 339 304 2.
13 Indirect business tax and nontax abiites ............mmmnnns 6.0 59 6.5 6.8 7.1 74 53 58 55 6.2 54 56
14 Propty-type income 75.7 673 778 65.6 836 822 674 634 65.3 59.9 64.2 624
15|  Mining 922 946 9.9 987 1138| 1205] 1000{ 100.0{ 100.0{f 00.01 100.0| 1000
18 Compensation of employees 325 323 32.7 329 336 36.0 352 34.1 345 333 295 299
17 Indirect business tax and nontax fiabilities 10.7 10.6 10.4 10.1 11.0 108 116 1.2 1.0 102 9.7 9.0
18 Property-type income 49.0 51.7 51.8 56.7 69.2 737 532 54.7 54.5 56.5 608 61.1
19|  Construction 2297 2424 268.7( 2864 311.9] 3288| 1000f 100.0) 1000} 100.0] 1000 1000
20 Compensation of employ 15871 1652 1820| 1936 2089| 2276 69.1 68.2 67.7 676 67.0 69.2
21 Indirect business tax and nontax Nabilities ... 50 53 5.7 6.0 6.3 66 22 22 21 2.1 20 2.0
2 Property-type income 66.0 719 81.0 86.8 96.7 946 287 296 30.2 30.3 310 288
23| Manufacturing 1,06368] 1,1165) 1216.1] 1,2822| 1,309.1| 1,3789| 1000 100.0] 1000 100.0{ 100.0( 100.0
24 Compensation of employees 72341 7533| 7920| 813.9| 8296| 8776 68.0 87.5 65.1 635 634 636
25 Indirect business tax and nontax HaDilties ...........wveerecsissecen 446 46.0 474 475 486 49.7 42 4.1 3.9 37 37 36
2 Property-type income 2956| 3172| 3767f 4208f 4309| 4516 278 284 310 328 329 3238
27 Durable goods 5734| 6157| 6792[ 711.6| 7373 7840 1000 100.0| 100.0{ 100.0| 100.0; 100.0
28 Compensation of employees 4391) 4595| 4868{ 5028| 5119| 54586 768 748 "7 707 69.4 696
29 Indirect business tax and nontax liabilities . 15.0 15.6 16.4 16.8 175 18.3 28 2.5 24 24 24 23
30 Property-type income ...... g 1193 1408 176.0] 1920] 207.9| 2204 208 229 25.9 269 282 28.1
31 Nondurable goods . 4903] 5008| 53691 5705| 571.8] 5949} 1000{ 1000] 100.0| 100.0] 1000} 1000
32 Compensation of employees ....... 28431 2938) 30521 andf 31771 3321 58.0 587 56.8 545 55.6 558
33 Indirect business tax and nontax liabilities .. o 296 304 31.0 306 314 3t4 6.0 6.1 58 54 54 53
34 Property-type income 1764| 1766 2007 228.8( 2280| 2314 360 35.2 374 401 39.0 389
35|  Transportation and PUBMC UHIHES ........cveweerrciscsimrsoressmssrscssiosns 52871 561.7| 59871 6164 6493 6763 1000] 1000| 1000} 100.6{ 100.0| 1000
3 Compensation of employ 2400{ 2513| 2656| 27641 287.0) 3042 454 47 4.4 438 42 450
37 Indirect business tax and nontax Habiities ............wrsesmmmrsnees 534 55.6 60.5 61.7 61.9 66.9 101 99 10. 10.0 95 99
38 Property-type income 2353| 2548| 2726| 2783| 38004} 3052 “5 454 455 452 483 45.1
39| Wholesale trade 4064 4233] 4680| 4914 56198| 5628 1000{ 1000| 100.0| 100.0} 100.0] 100.0
40 Compensation of employ 23911 2447] 2598| 276.1| 2894 3107 588 57.8 55.5 56.2 55.7 552
Ll Indirect business tax and nontax fiabilities .. 9241 990] 1114 1147] 1194} 1217 227 234 238 233 230 218
2 Property-type income 752 796 968 1008) 111.0] 1304 185 18.8 20.7 205 213 232
43 | Retail trade 5443 5732 615371 641.0] 6730 7129) 1000} 100.0) 100.0] 100.0] 100.0| 1000
4 Compensation of employ . 3318| 3447( 3657| 3829] 3995} 4215 61.0 60.1 59.4 597 594 59.1
45 Indirect business tax and nontax Habilities ...............rmrrsmseseanns 1006] 1065| 1139| 1204) 1264 1315 185 18.6 18,5 188 18.8 184
48 Property-type income 1199 1220) 1357[ 137.7) 1474{ 1599 205 213 2.1 215 218 225
4 Finance, insurance, and real eSAR ...........erweuecmerccsoormosescesonss 1,1479}) 12181} 1,267.6] 1,362.3| 1,4486| 1,5703) 1000 100.0f 1000} 100.0{ 100.0| 100.0
8 Compensation of employees 2772 3005{ 3102} 3247| 3538| 3848 241 247 245 238 244 245
49 Indirect business tax and nontax Habilities .....o.cu.uuresmvescvcnsrasss 1636 171.6| 1776 177.1) 1864] 1915 143 14.0 14.0 13.0 129 122
50 Property-lype income 707.1| 7466 7798 860.5| 9084 994.2 616 613 615 63.2 62.7 633
51 Services 1,2008] 1,267.0] 1,350.4| 14454] 1,544.2| 1,656.8| 1000| 100.0{ 100.01 100.0] 100.0] 1000
Compensation of employees 859.8 918.3 971.0( 1,0505}¢ 1,121.8] 1,2088 s 723 7.9 727 726 728
53 Indirect business tax and nontax Haiities ..........ccceseemmmeree 296 326 350 36.9 394 41.0 25 2.6 26 2.6 2.6 25
54 Property-type income 31141 3181} 344) 358.0| 383.0| 4072 259 25.4 255 247 248 248
55 | Government | 8736 9027 9335| 9627{ 993.7} 40276/ 1000| 1000| 1000| 1000 100.0{ 1000
56 Compensation of employees 7519| 7768| 800.7( 8236) 8485( 8775 861 859 85.8 85.6 4 4

57 Indirect business tax and nontax Habiliies .......c.waemrmesreermmismnes 0 0 0 0 0 0 0 0 0 0 0
58 | Property-type income 1217) 1269) 1328| 1331 1452 150 139] 144 142 144) 48] 148

1. Equals GDP measured as the sum of expenditures fess gross domestic income.
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Table 12—Chain-Type .Quantity and Price Indexes for Gross Domestic Product by Industry, 1992-97

i _Quantity indexes (1992=100) Price indexes {1992=100)
ine

o 1992 | 1993 | 1994 | 1995 | 1996 1} 1997 1992 1993 1994 | 1995 | 1996 1997
1 Gross domestic prodi 100.00| 10232| 105.87) 108.28§ 11202 116.42| 100.00| 102.64| 10509 107.5t1| 109.53] 11157
2°] Private industries 10000} 10273 107.31] 10979} 113.95] 119.07| 100.00] 10250| 104.34] 106.96| 108.95| 110.76
3 Agnculture, forestry, and fiShINg ..........cueemevsmeeesssssnsvsssins 100001 91.06| 106.02] 94.48) 101.67) 11359 10000 103.70] 100.08( 103.14]| 11413} 103.2¢
4 Farm: 10000} 88131 105491 89491 9760 11215| 10000 10296} 98.34{ 100.35] 116631 9993
5 Agncunural services, forestry, and fiShing ........uueeecorossserssis 10000} 98.97) 10855] 108.70] 113.59) 119.47] 100.00{ 104.84{ 10229| 10742] 167.08f 109.31
61 Mining 100007 104461 111.16{ 11648 111.63| 119.10{ 10000 98.14( 9252 91.90] 11049| 109.69
7 Metal miring 10000 10206| 10353 99.94| 10345f 11331( 10000| 89.03] 104.13| 12321] 108.35) 9395
8 Coal mining 10000 10207 11413 113.33| 126.89] 133301 10000 89571 8472| 7838] 7510] 73.08
9 Oil and gas extraction 100.00| 10550] 111.07] 119.02] 10853| 115921 100.00| 100.761 92.33| 91.12) 11947 11949
10 Nonmetallic minerals, BXCEpt fUBIS .....c.uvruurssuseemmsmcsmnessanssssassicn 100.00| 101.35| 11249 11354 124.81] 13247 10000]| 97277 99.63| 101.52] 101.83| 105.14
11|  Construction 10000 10203| 10876 110.70{ 11691] 119.47| 100.00| 103.45| 107.58| 112.65| 116.16] 119.84
12 Manufacturlng 100.00{ 103507 11218} 119.55] 121641 12879 100.00) 101.42| 101.92] 100.83| 101.18} 100.66
13 Durable goods 100.00{ 106.10% 117.08§ 126.80} 134.121 14626| 100.00] 101.21] 10197} 97.88( 95871 9348
14 Lumber and wood ProdUCLs ......uumwmuusmmssrrssmssssssssssmssses 100001 89.151 93131 99.08| 98.06{ 10323| 100.00] 121.37| 12893] 12887 12451} 12937
15 Fumniture and fixtures 100.00| 11023 111.25] 11534 115.06) 121.37( 100.00| 9898| 10280 103.77]| 109.80| 11241
16 Stone, clay, I_mglass POGUCES weversererserscsssccssssessssnsimsssos 10000] 9760| 107.58| 108.58] 110.16} 117.03| 100.00| 102.72| 106.65| 110.99| 11322 114.67
17 anary metal industries 100.00§ 11070 11542 11301] 120.37] 12304 10000 97.34| 10276 117.39| 109.80| 11086
18 Fabricated metal products 100.00] 10475) 12069| 12536] 12653} 13268 100001 10041| 9963| 99.73| 105.02] 106.79
19 Industrial machinery and equipment 100.00§ 10591) 121.08] 149.93| 168.60{ 198.04| 100.00| 9642| 9298| 86.84| 81.24| 7385
20 Electronic and other electric equipm 10000} 120.00] 147.85] 181.28] 216.22| 264.94| 100001 96.83| 91.18] 7647 6640 6021
21 Motor vehicles and equipment 10000} 12697] 147.61) 146.95| 13857| 14720 100.00) 107.27{ 111.98] 108.72] 112.48] 109.75
2 Other transportation equipment 100001 92517 84.19) 76.60| 7767| 77.94| 100007 102.26{ 10391} 106846) 111.61] 11504
Instruments and related product 100001 8974 83.19{ 77.37| 7413| 6688| 100.00{ 104.52| 107.9861 116.92} 137.96) 154.09
24 Miscellaneous manufacturing indu 10000 101.83} 106841 113.34] 11545] 11459} 100.00{ 10283 103.04] 10243} 10557} 107.62
25 N ble goods 10000 10046| 10647( 111.48] 107.66] 109.65] 100.00{ 101.70{ 102.86| 104.67] 108.34| 110.67
26 Food and kindred products ! 10162 10424 12312 10347 104487 10000] 9946% 10291 97931 109.73| 111.01
2 Tobacco producis X 87.88| 12146| 12952| 12229} 116.168] 100.00| 93981 7293| 7288] 573! 86.30
28 Textile mifl products 1 10213 107.52| 103.92| 10051 101201 10000F 98.15) 9292| 9288] 96.77] 9921
29 Apparel and other textile 1 100.14| 104.23| 105.08| 9924} 103661 100.00| 10075| 99.65| 95384] 99.43| 10078
30 Paper and aliied products . 10944 t1375| 96.86] 101.30) 106741 100.00| 95.05| 98. 13274 121.83( 11242
3 Printing and publishing 4 94391 97807 96741 95487 96.47| 100.00| 10631 110.27] 109.75] 121.32| 128.28
2 Chemicals and altied products 4 100.12 10893} 115.89] 11643f 117.23| 100.00| 103.35| 107.16] 111.82] 111.10]. 11246
3 Petroieum and coal products X 98561 07.87| 107.86] 114.61| 11485] 100.00| 11266| 109.98] 93.08| 91.59| 10856
ke Rubber and miscellaneous plashcs products 4 108331 119.48] 123.53] 130.01] 140.99| 100.00| 100.05| 97.75] 9549| 98.05| 96.73
35 Leather and leather products 10000 9361] 9348) 9947] 98669 9113 100.00] 101.75| 105.72] 109.40| 106.82] 109.34
3| Transportation and public Utilitles ........comemrecmsrmsnrscriin 100001 104401 11050} 112.02) 11848 121.88| 100.00] 101.76] 10249 104.09{ 10367 10497
a7 Transportation 100.00| 10429 119171 11209 119421 12525| 100.00] 101.12{ 102.60| 104.61{ 103.19§ 10580
33 Railroad transportation 10000] 10435] 117.35§ 11815} 12762} 12772 100.00f 95981 9351| 87991 83211 8569
39 Local and interurban passenger tranSit «....o....cumurmorssisees 100.00| 100.68] 101.45| 105. 103.93] 104.15( 100.00] 101.95| 103.38{ 10644| 11542] 122.03
40 Trucking and warehousing 100.00) 104.88] 108.02| 10844] 10525} 106.24| 100.00| 10096 107.01{ 109.97| 10740| 11221
4 Water transportation ] . 104201 10719 10000] 96.14| 10086} 99.88| 100.09f 11638
42 Transportation by air 147.701 16895| 10000} 108.15] 100571 106.56| 102.77| 10250
43 Pcpehnes, XCEPL NAUMEN GBS evveemrrenrrrsersemsrrsmsssssrssmrssens 129441 14037 10000 9257| 9569} 10033} 8287| 8137
4 Transportation services 122601 12853| 100007 9665{ 102121 100.37| 10647 10645
45 Communications 118.82] 121921 100001 10217] 104.38] 107.00§ 108.37| 107.73
46 Telephone and telegraph’ 117491 12388 100.00| 100781 103.06] 10476 103.03] 98.70
47 Radio and television 125.69] 11863 100.001 10744 10943] 11521| 12751] 14220
48 Electric, gas, and sanitary services 117.48| 11804} 100.00| 10211| 100.57| 100.77| 99.79( 101.42
491 Wholesale trade 119.73 130901 100.00| 101.62| 104.34| 107.82| 106.82| 105.78
§0 { Retail trade 12234 131091 10000| 101.24| 10236] 10235| 101.07] 99.91
51 Finance, insurance, and real estate . X ¥ . 108.55) 112.03| 100.00| 103.73] 105911 11294{ 116.26{ 122.11
82 Deposﬂory institutions 100. 9925} 9845 . 95.96 95.91( 100.00| 10218{ 10525{ 118.46{ 12529} 138.79
53 Nondepository X ! ) ! 124.94] 13876 100.00] 11664 10632 121.89{1 125.00] 14323
54 LU T R ——— X § : . 210291 243.32| 100.00] 97741 9469 9365] 92721 8847
55 carriers ! . } X 105.08f 112.19| 10000} 11651| 119.19| 120.97| 139.32| 156.08
56 Insurance agents, brokers, and SEIVICE ...........uvmmusssresssssmnnsns 10000| 100.61| 105467 108.59| 10578} 109.32| 100.00{ 104.49| 108.2t| 111.00] 114.97| 11752
57 Reat estate 100.00| 100.25| 10320 10569 108791 110.88| 10000 103.03| 10583 108.65] 111.601 11475
58 Nonfarm housing services 100.00) 99.80] 103591 106.32] 108.40f 111.32] 100.00| 102.96| 10593| 109.30f 11264{ 11568
59 Other real estate 100.00| 101.59] 10200 10375| 110.08| 109541 10000 103.22| 10572| 106.63] 108.37} -111.91
60 Holding and other offices 10000 10472 105.15| 10257 10172 99.14| 100001 51861 -8581| 87.55] 40771 76388
61 Services I : . 10870 112347 11647{ 10000{ 10355| 10747 110731 11447 11846
62 Hotels and Other 10dgING PIACES w.cowuremresresmsserimsssersssienen ! K . 110.23| 112.87¢ 11142 10000{ 10389 10559] 109.07] 11395] 12152
63 Personal services I 104.02 . 10558| 103.50{ 107.72| 100.00| 10395| 107.69] 109.67] 11284 116.84
64 Business services ! . : 12395| 135.08( 147601 10000 99.68| 10360 105.00) 108.94} 112.88
65 Auto repair, services, and parklng 1 1 04. 1054 117.77] 125941 100.00| 106.16| 111.22) 112521 11345] 11385
66 Miscellaneous repair services . , : . 9%.27| 86.67] 84011 100.00| 111.46] 114.85] 12164 14271| 15752
67 Motion pictures 1 1 ¥ 122.16] 12598 13297 100.00| 10091} 105.39] 108.00| 11282 114.76
68 Amusement and recreation SEIVICES ....wecuueeomsersrssrosresmnssnss 10000 96121 9912 10539{ 110.09| 117.30| 100.00| 103.86} 108.31] 112.09| 11622} 118.74
‘69 Health services 100001 98981 100.17] 101.34] 10225| 10269] 10000] 105.85] 110.97| 114.89| 11807} 12140
70 Legal services 10000] 96.73] 9545) 9510 9540 96461 100.00] 105.02{ 109.04] 11265] 117137 12260
n Educational services 10000| 10275] 105841 106.01] 106.74| 10889 100.00) 10288 106.83) 112.70] 11765{ 12247
2 Social services 10000| 108.05| 11292} 117.77) 12098| 12555 100.00] 101.81| 103.69{ 106.94{ 109.78] 11284
B3 Membershi @eorgamzabons 100.001 104.76| 108111 109.35} 11.35] 113.39| 100.00{ 10349 107.09| 11046y 11346| 115.14
74 Other senv 100.00] 10344 ] 10845) 11327] 118.85] 124.14| 100.00( 10202 104.08] 10820] 111.35] 11655
¥ Private households 10000 10252| 10291| 106.98| 104.40{ 101.11] 100.00| 103.17] 106.30| 109.54| 11341 11756
76 | Government 10000 100.25| 100.53| 100.33| 100.48| 101.19] 10000 103.07{ 106.29{ 109.83| 113.21] 116.24
77| Federal 100.00) 9803| 9550 9235] 90.31| 89.26| 100007 102641 10587] 110.42| 11535] 117.85
78 General g 10000) 9758) 94481 90441 8771 8580| 100.00) 10341] 106497 110.99] 116.02] 11948
il Govesnment enterprises 10000 100.80f 10340] 103.90% 10600 11040| 100001 98.21] 10231| 107.12] 111.48] 10951
80| State and local 100.00| 101.54| 10345] 104.97] 106.40] 108171 100.00| 10331 106.52| 109.54| 112.14| 11543
81 General g 100.00| 101.56| 10347| 10504} 106.74) 108.83| 100.00) 10333| 106.35| 109.40) 111.76] 11457
8 Government enterprises 10000 10130 103201 104201 10270} 101.20| 100.00) 10312 10852| 111.06] 11642} 12542
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‘Table 13—Real Gross Domestic Product by Industry, 1992-97
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[Billions of chained (1992) dollars}

Line . 1992 T 1993 . 1994 1995 1996 1997
1 Gross. domestic product 6,244.4 6,389.6 6,610.7 " 6,761.7 6,994.8 7,269.8
2 | Private indust N 5,370.8 55174 5,763.6 5,806.5 6,199 6,395.3
. 3| . Agriculture, forestry, and fishing 1124 1023 119.1 106.2 1142 1276
4 Farms ......... ) 80.5 709 849 720 786 903
6|  Agricultural services, forestry, .and fishing 319 31.6 34.9 34.7 362 38.0
6.| Mining ) 922 9.4 1025 1074 1030 109.9
Ias Metal mining- ‘55 56 5.7 55 5.7 6.2
8\ Coal mining - 136 138 155 154 17.2 18.1
9| Oiland gas f . $5.0 68.6 722 74 706 754
10 Nonmetallic minerals, except fuels 82 83 92 93 10.2 108
1 C 229.7 2343 2498 2542 268.5 2744
121  Manufacturing 1,0636 1,100.8 1,193.2 1,271.6 1,293.8 1,369.9
13~ - Durable goods 5734 608.3 671.3 727.0 769.0 8386
14 Lumber and wood products 320 285 208 317 314 331
15 Furniture and fixtures 182 179 18.0 187 186 197
16. Stone, clay, and glass products 25.1 245 270 272 278 ‘293
17 Primary metal | } 39.0 432 450 4.1 46.9 480
18 Fabricated-metal products 701 734 845 878 886 930
19| Industrial machinery and equipment 1086 115.1 1315 162.9 183.2 | 2152
20 Electronic and other electric equipment 986 118.3 1458 1787 2132 2612
21 Motor vehicles and equip 528 66.7 78.0 777 732 78
22 Other transportation equipment 5685 523 47.6 433 439 441
23 Instruments and related products 542 487 451 420 402 36.3
24 Miscellaneous manufacturing industries 20.1 20.5 215 228 233 231
25 Nondurable goods 490.3 425 522.0 545.1 527.8 537.6
26 Food and kindred products 1021 103.8 1065 125.8 105.7 106.7
27 Tobacco products 184 16.4 23 238 25 213
28 Textile mill products 254 26.0 273 264 258 257
29 Apparel and other textile products - 272 272 283 286 27.0 282
30 Paper and allied products 45.8 50.2 52.1 444 464 489
31 Printing and publishing 797 75.3 780 771 76.1 76.7
32 Chemicals and allied products 1205 1206 131.2 139.6 1403 142
3. Petroleum and coal products 282 278 27.6 304 323 324
34 Rubber and miscellancous Plastics PrOGUCES ... iureseussessmssmasmsssasnonss 381 N3 454 47.1 495 53.7
3% Leather and leather products 438 45 45 47 41 43
36| Transportation and public utilities .. 528.7 551.9 584.1 §92.2 626.4 6443
37 Transportation 1928 2011 2143 216.1 2297 2415
38 Railroad transportation 24 230 25.9 26.1 282 282
39 Local and interurban p ger transit 109 1.0 1.0 114 1.3 1.3
40 Trucking and hotising 822 86.2 88.7 89.1 86.5 87.3
41 Water transportation 103 105 10.8 11.0 10.7 1.0
42 Transportation by air ... 430 442 514 50.6 635 726
43 Pipelines, except natural gas 49 52 4.8 4.9 6.3 6.8
4 Transportation services 196 210 217 232 240 25.1
45 G ications 161.1 1718 176.9 180.7 1915 1964
46 Telephone and telegraph 129.7 1336 137.9 138.6 1524 160.6
47 Radio and television 315 38.1 3838 41.3 395 37.3
48 Electric, gas, and sanitary services 1747 179.0 193,14 1955 205.3 2083
43|  Wholesale trade 406.4 416.5 448.6 455.8 486.6 5320
50 | Retail trade 5443 566.2 601.2 626.4 665.9 135
51 Finance, insurance, and real estate 1,1479 1,174.3 1,196.9 1,206.2 1,246.0 1,286.0
52 Depository institutions 200.1 198.8 197.0 193.4 1920 1919
53 Nondepository institutions 283 323 339 326 354 393
54 - Security and commodity brokers 495 65.3 83.0 784 104.4 1205
55 | carriers 834 9.5 9.3 9.2 876 935
56 Insurance agents, brokers, and service 395 39.7 418 421 417 431
57 Real estate 7349 737 758.3 7766 7995 814.8
58 Nonfarm housing services 553.5 5524 5733 5884 600.0 616.1
59 Other real estate 1814 184.3 185.0 188.2 199.7 198.7
, 80 Holding and other investment offices 123 129 12.9 126 125 122
61 Services 1,200.8 1,2235 1,256.5 1,305.3 1,389.1 1,398.6
62 Hotels and other lodging places 51.0 51.8 544 56.2 575 56.8
83 .Personal services 410 426 426 43.2 424 44.1
64 Business services 2189 2342 7.1 2713 295.7 3231
65 Auto repair, services, and parking 511 511 533 56.5 60.2 644
66 Miscellaneous repair services 175 17.1 16.7 16.9 152 14.7
67 Motion pictures 200 232 21.8 244 252 266
68 Amusement and recreation services 479 46.0 475 50.5 52.7 56.2
69 Health services 369.1 365.2 369.7 3733 373 379.0
70 Legal services 90.1 87.2 86.0 85.7 86.0° 87.0
71 Educational services 46.3 475 489 480 484 504
72 Social services 36.9 39.1 418 434 46 463
73 Membership organizations 389 408 421 426 433 44.1
74 Other services 1622 167.8 175.4 183.7 192.8 2013
75 Private household 10.1 10.3 104 108 105 102
76| Statisticat discrepancy ! 4.3 51.3 139 =284 =211 | -454
77 | Government 8736 8758 8783 8765 817.8 884.0
78| Federal 3214 315.1 306.9 296.3 290.2 286.9
79 General g 2744 267.7 2584 2482 240.7 2354
80 Government enterprises 470 474 488 4838 498 519
81 State and local §52.2 560.7 5713 §79.7 §87.6 597.4
82 General g 506.8 5145 5242 §32.1 540.8 §51.3
83 G enterprises 456 462 471 475 46.8 462
84 | Not allocated by industry? 0 78 -60.4 -53.7 6838 ~1143

1. Equals the current-dollar statistical discrepancy deflated by the implicit price deflator for gross

duct.
g:s the statistical discrepancy and the sum of GPO of the detailed indus}ries.
quantity

domestic business
2. Equals GDP

Note—Chained (1992) dollar series are calculated as the product of the chain-

index and the 1992 current-dollar value of the corresponding series, divided by 100. Because the
formula for the chain-type quantity indexes uses weights of more than one period, the correspond-

ing chained-doliar estimates are usually not additive.
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Table 14.—Gross Output and Intermediate Inputs by Industry, 1992-97

[Billions of dollars]

U Gross output Intermediate inputs
ne
1992 1993 1994 | 1995 | 1996 | 1997 1992 1993 1994 | 1995 | 1996 1997
1 Gross domestic product !
2 | Private industries '
3| Agriculture, forestry, and fishing . 2245| 2249] 2421 2396) 2699] 277.2f 1121] 1188 1229 1301} 1395 1454
4 Farms 18771 1865( 2029) 1967} 2221| 2263| 1072) 1135] 1194 1244} 1305| 1351
5 Agricultural services, forestry, and fishing ... 368 384 392 429 478 519 49 53 35 56 9.0 103
6] Mining 1600| 1602| 1575) 1565 1851) 1902 67.7 65.7 626 57.8 4 69.7
7 Metal mining 114 106 120 132 124 1.8 5.9 56 6.1 8.4 6.3 6.0
8 Coal mining 289 26.0 278 268 272 278 154 136 14.7 1438 14.3 144
9 Oif and gas extraction 10551 10941 1020 1002 1285 1327 405 40.2 353 296 42 428
10 Nonmetallic minerals, except FUEIS ....oconcnnscnmnancsssesssscnses 141 14.2 15.6 164 170 18.0 59 6.2 84 7.0 6.6 6.6
111  Construction 4321 4574 493.1| 516.2] 8543| 5927f 2025| 2150 2244| 2208) 2424 2639
12| Manufacturing 2961.2] 3,0966| 3,313.3| 3558.0( 3,6745| 3891.1 1,897.61 1,980.1; 2,097.2| 2,2158) 2,365.4| 25123
13 Durable goods 15103 1,6136) 1,770.3] 1,9075] 1,9830] 2,137.3| 937, 997.91 1,091.1| 1,1959) 1,2458{ 1,353.3
14 Lumber and WOOB DIOTUCES ..ovuvvuvrvesinsssesssissscsssomsnsssssscnnns 84. 9741 106. 1088 1096] 114, 523 62.8 68.2 67.7 05 719
15 Furniture and fixtures 432 46.2 49.7 529 552 60.6 270 285 31.2 335 H7 385
16 Stone, clay, and glass PrOJUCIS .....uunumunieessissssmsmissssssisssn 615 64.4 70.0 75.1 81.3 888 365 39.3 412 449 50.0 552
17 Primary metal industries 1380| 1428] 1611 1804]| 1786{ 1884 99.1| 10071 1149{ 1287} 1274} 1349
18 Fabricated metal products 1649 1727] 1888 2025] 2120( 2242 948 9901 10451 11491 1189; 1249
19 Industrial machinery and equipment 25121 2722] 3058| 3475| 3714Q 39951 1425| 161.2| 1834{ 2061} 2228} 2406
20 Electronic and other electric equipment 2102| 2286] 261.9| 296.8] 3138( 3442]| 111.6] 1140| 12904 1601} 17221 1869
21 Motor vehicles and equipment : : 3125| 325.0] 3266| 3433] 1828) 1935 2252( 2397| 2442] 2579
2 Other transportation equipment \ . 13291 1288 1359| 1569 92.6 928 834 827 8691 1063
23 Instruments and related products K . 1344| 1408| 1473| 1590 76.7 829 85.7 91.7 9181 1031
24 Miscallaneous facturing ind . ¥ 46.6 49.1 51. 58.1 21.1 232 24.4 258 268 332
25 Nondurable goods . 0| 1,543.0| 1,6505| 1,691.5] 1,7539| 960.6] 98221 1,006.1| 1,079.9] 1,1196] 1,159.0
26 Food and KIndred ProdUCES .......cumemmrresssrssssorsesssummescssasssssssos 398 412, 4208] 4366| 4509] 4804| 2962{ 3095] 311.0| 313! 3349] 3419
27 Tobaceo products X .6 353 383 395 37 216 184 19.0 210 25 253
28 Textile mill products £ ! 7 794 797 836 451 48.6 52.3 54.9 55.0 581
29 Apparel and other textile PIOGUCES ..o.couuvvececmssressonmumssmacssse 709 730 76.1 76.7 758 715 437 45.6 47.8 493 489 49.1
30 Paper and allied products 1319 1322} 1419} 1728] 1593| 1605 86.1 84.5 90.6] 1138] 10271 1055
3 Printing and publishing 17001 1760 1807} 1920 1996| 209.0 90.3 96.0 9471 1073] 107.3] 1106
kg Chemicals and allied products .. 2995 307.1{ 3258] 3522] 35841 3799] 1790 1824 1852} 196.1| 2028] 2211
3 Petroleum and coal products ... 14811 14331 14211 1496] 17121 1758 1198 1120| 1117] 121.3] 1418] 1404
34 Rubber and misceflaneous plastics pre 1122 12121 13351 14391 1481] 1543 744 799 89.2 98.9 96| 1023
35 Leather and leather prodt 95 9.9 94 9.0 9.0 92 47 53 47 338 46 44
36| Transportation and public utilities!
37 Transportation *
3 Railroad transportation 330 336 35.8 375 381 389 10.9 115 1.8 148 146 147
39 Loca! and interurban passenger transit 15.9 16.7 174 184 19.7 208 5.0 5.6 6.0 6.2 6.7 7.0
40 Trucking and warehousi 167.9( 17831 196.0! 2045| 2181 8 85.8 9131 101.0| 10685] 1253| 1409
41 Water portation !
42 Transportation by air 927| 1002| 1048] 1119] 1188| 1282 498 524 52.9 58.0 516 538
43 Pipelines, except Natural §as .....ommeccmmmmssmsommrissvosinonis 84 82 86 9. 88 84 35 34 40 41 33 29
44 Transportation services !
45 Communications 2476| 2633] 277.0( 300.8] 3261 3474 86.5 877 R23( 1075 1187| 1354
46 Telephone and telegraph 1885) 1968 2074| 2254) 2420{ 2580 58.8 62.2 65.3 80.2 85.0 99.5
47 Radio and television 59.1 66. 6. 754 84.1 89.4 277 255 27.0 273 337 36.0
48 Electric, gas, and sanitary SBIVICES ........rucummmesnsoniosssssssssass 2649] 2745] 2694 2703| 2742 2782 902 91.7 750 732 89.3 69.0
49 | Wholesale trade §858] 625.2] 680.1) 7446| 7684| 8015| 1794 2019 2121| 2532| 2486) 2387
50 | Retail frade 8648] 916.1| 977.9| 1,076] 1,062.3) 1,1083| 3205| 3429| 3626| 376.6| 3893} 3954
51 Finance, insurance, and real estate !
52 Depository institutions *
53 Nondepository Institutions *
54 Security and dity brokers 96.1 118.0 128.0 1449 18231 2197 488 54.1 495 715 85.8 131
55 Insurance carriers 1645 191.2| 2026| 2155) 2216] 2397 811 84.7 93.8 97.0 99.6 938
gg IF?suIrance agents, brokers, and SEIVICE .....wuuuncncsscssessesssssenes 59.6 63.0 69.1 728 738 762 201 215 24.0 260 258 256
eal estate
58 Nonfarm housing services 6152 639.7| 6776 7137| 7487] 7898 618 709 70.3 706 73.0 774
59 Other real estate!
80 Holding and other i offices !
61 Services !
62 Hotels and other lodging PIACES ....ouuuruvrcssussrmersssismmesssssmnsenses 85.5 90.6 97.8( 103.0{ 1088( 1122 34.6 36.8 404 4.7 432 432
63 Personal services 735 772 81.6 872 91.0 955 325 33.0 35.8 39.8 432 439
64 Business services !
65 Auto repair, services, and parking 939] 100.6| 1095| 11821 1269( 1344 428 464 50.2 546 586 61.4
66 Miscellaneous repair setvices 39.9 40.8 443 49.2 505 528 224 21.8 25.1 287 28.9 296
67 Motion pictures 492 54.4 585 625 65.9 729 292 30.7 355 36.2 376 424
68 Amusement and recreation SeIVICeS ............umersummmen sesssssasos 75.5 834 8991 101.5| 1122| 1194 27.6 35.6 38.5 449 50.9 526
69 Health services ....... 5808| 6143) 6458) 6827| 7134 7496] 211.8| 227.7| 2356) 2538 2679| 2895
70 Legal services 187] 1223] 1245] 1264 1354) 1425 285 30.7 30.7 295 348 359
7 Educational services 847 89.3 91| 1013} 1077 1158 385 405 4238 46.0 498 543
2 Social services !
73 Membership or?anizations !
7% Other services
5 Private households !
76 { Government’
77| Federal!
78 General govemment !
79 Government enterprises !
80| State and local’
81 General g
82 Government enterprises *

1. Estimates for gross output and for intermediate inputs are not shown for this item, because

data are not available. See footmote 11 in the text.
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Table 15—Chain-Type Quantity and Price Indexes for Gross Output by Industry, 1992-97

November 1998 o 39

Quantity indexes {1992=100)

Price indexes (1992=100)

Line
1992 1993 1994 1995 | 1996 | 1997 | 1992 | 1993 | 1894 | 1995 | 1996 | 1997
1 Gross domestic product !
2 | Private industries !
3 Agrlculture, forestry, and fishing ... 100007 9761] 10570 10256 106.71| 113.69{ 100.00| 10264) 10204 104.07| 112.69{ 108.62
4 Farm: 100.00{ 97.167 10626] 101.61] 10425} 111.00f 10000} 10228] 10172} 103.14| 11353 108.15
5 Agncultural services, forestry, and fishing ............iumimuuinniens 100.00| 99.67| 103.73] 108.05! 119.91} 128.41) 10000} 104.66] 102871 107.90| 108.38| 110.10
6| Mining 10000} 10072 103.03] 10216 103.79| 106.82| 100.00| 9946 9555| 95.80) 111.52] 111.31
7 Metal mining 100007 98831 10160 99.87| 100.60| 102701 100.00| 9455} 104.02] 116.00| 108.54| 10148
8 Coal mining 10000 94.92| 10391] 103.22] 10638} 109.031 100.00f 9473} 9257 89.79| 88.82f 8749
9 Oil and gas extraction 100.00( 102.35| 102.18] 100.80| 10208} 105141 100.00] 101.27{ 94.62; 94.15| 11931 11962
10 Nonmetallic minerals, eXCept fUEIS ....vmmviscsnsscsssssssssonses 100.00{ 101.57| 10881] 111.78] 114.27} 118311 10000 99.11| 101.52) 103.86] 105.13| 107.86
1 Construction 10000 10251{ 106.75( 107.41{ 11257 11670 10000| 103.25| 106.89| 111.21| 113.94} 11753
121 Manufacturing 100.00] 10352; 109.40] 11487] 11883 126.91| 100.00| 101.02] 102.28] 104.60] 104.42| 10354
13 Durable goods 100.00| 105661 114441 123.19) 131.16| 143.72| 100.00| 10142 10242 10252] 100.11| 9847
14 Lumber and wood products ... 100.00( 99.74| 104.91| 10724} 109.42] 11036 10000| 115.88| 12053| 120.05] 119.14} 123.27
15 Furniture and fixtures 100.00{ 10489 109.10) 11287 11502] 12442} 10000) 10200| 10552| 10853[ 111.11] 11271
18 Stone, clay, and glass products ... 100.00| 10243} 107.39| 11072 11804 127241 100.00) 10221] 10595 '110.27| 111.93( 11342
17 Primary metal industries 100.00| 104.88| 111.38) 112911 116.38] 121.64] 10000f 98.61) 10479| 11574| t11.16] 111.99
18 Fabricated melal products 100001 10397} 111731 115507 119511 12496( 100.001 100.72) 10245) 10632] 107.55| 108.79
19 Industrial machinery and equipment ... 10000} 110.56] 12568 14647 164.81| 187.82| 10000 98.01{ 9685) 9446 89.71| 8467
20 Electronic and other electric equipme 100.00} 110561 130221 161.76| 188.72| 220.89| 100.00| 9836| 95.69) 8730} 79.41| 7443
21 Motor vehicles and equipment . 100.001 109.72| 126.28| 129.90| 129.67| 137.37] 100.00| 10251 105041 106.18] 106.91| 106.06
2 Other transportation equipment 10000 9640} 8612 81611 8458| 96.54] 10000| 109.73| 10347 10585] 107.75{ 109.01
23 Instruments and related products . 10000 100.72 100.17] 104.01] 10814} 11620% 100.00] 10141} 10246] 103.35] 104.00f 104.52
24 Miscellaneous manufacturing industries 10000 105351 108.80{ 112491 115.81{ 129.80| 100.001 101.90] 103.64] 10583] 107.40| 108.40
] Nondurable goods 10000] 101.30( 104.14{ 106.25( 106.28| 110.07| 100.00]| 100.91| 102.43| 107.07} 109.70| 109.82
26 Food and kindred prod 10000 101.86| 10260] 10555] 103.77( 10562| 100.00| 101.74} 102.90| 103.85| 109.07| 10943
2 Tobacco products 10000} 86.23| 10074| 106.22| 107.74| 113.84} 100.00| 9761 87.72| 9034 91.81} 9615
28 Textlle mill products 100001 105.19| 11008] 109.41] 10826] 11313} 100.00§ 99.83{ 100.08] 103.22{ 104.45] 104.84
29 Apparel and other texule products ........................................ 100.00] 102001 10591 108.07| 10297| 104.75{ 100.00% 10091{ 101.30( 101.96¢ 103.57| 104.37
30 Paper and allied prod 100.00| 101.611 10567} 10649| 104.69} 10967 100.00| 9860 101.82( 12299f 115.34| 110.98
3 Printing and publnshmg 100.00| 100281 10033} 100.96{ 101.32| 104.14| 100.00| 10322 10591{ '111.83{ 115.88| 118.03
32 Chemicals and allied PIOGUCES ..c.cvvssssssessnsssssnsss 10000 10027( 1030t 106.28| 107801 113.16| 100.00| 10226] 10561] 110.65) 111.03| 11211
3 Petroleum and coal p 100001 10024| 10259] 10452 10620 111.07] 100.00| 9656| 9356] 96.69| 108.89| 106.80
A Rubber and miscellaneous plastics products .. 100001 106.92| 116.24| 119.20| 123.14| 12857{ 10000 100.98| 102.36| 107.53] 107.19} 106.93
3 Leather and feather products 100.00| 10222| 94.96| 87.52| 8872) 88.75( 100.00{ 101.93( 104711 10856] 107.22} 109.30
36 Transportation and public utilities !
37 Transportation !
38 Railroad tran: tion 100.00| 10374 111.85{ 120971 124.77| 124.80§ 10000| 9815| 97.03| ~93.96| 9246] 94.38
39 Local and interurban passenger transit .. X 10420] 10741 10943 109.99| 111.47( 10000} 101.30f 10276| 105.89| 113.14} 117.98
2{1) Jvruckmg and wareholusmg 10000] 10564| 11141] 11301 11927 129.33[ 100.00{ 10052| 10478 107.76] 10893} 109.98
ater transportation
2 Transportatstg?w by air 10000} 10384} 112061 114.98] 118.10{ 129.99[ 10000| 104.09{ 100.67{ 104.95] 106.63] 106.37
<] Pipelines, exCept NAIFAl 485 wevouverviurrsserisissmessmesssssss 100.00{ 100.97] 10312 10415} 108.71| 10766] 10000| 9859 99.t4f 103.06{ 9365 93.38
44 Transportation services !
45 C ations 10000 10500 109.75| 11661 127.87| 138.801 100.00| 10126 101921 104.18| 103.00{ 100.99
46 Telephone and telegraph 100.00| 10437 109.92( 117.54| 131.26] 147.02] 100.00{ 100.08| 100.13| 101.74| 97.83] 93.11
47 Radio and television 10000} 106.96| 109.27| 113.83| 118.04| 11623 100.00| 105.05) 107.60] 112.04] 12047| 129.56
48 Electric, gas, and sanitary services ... 100.00] 100.95] ©99.68] 100.76] 100.80{ 100.57| 100.00| 102.65( 101.92) 101.25] 102.68| 104.42
49 |  Wholesale trade 100.00] 10481] 111.07] 11757} 121.20] 12654] 100.00] 101.82| 10453 108.11] 108.22} 108.12
50 |  Retall trade 10000 10431| 10959| 112.84| 117.67| 12258| 100.00{ 101.55| 103.19| 104.28| 104.39| 104.55
51 Finance, insurance, and real estate !
52 Deposﬂory institutions *
53 Nondepository i
54 Security and dity brokers 10000} 123791 136.26| 154.34| 194.83| 239.65( 10000f 99.16| 97.75| 97.68] 97.35{ 95.38
55 Insurance carriers 100.00| 10548| 108.98| 109.23| 106.65| 106.90{ 100.00{ 11022{ 11299| 119.94| 126.34| 13633
gg gsu’rance ag;ents brokers, and SBIVICR ......cwmmsssssmsssssnssons 10000 101.77] 108.11} 110.64] 10884} 109.94| 100.00{ 103.87] 10720 110.18] 113.73| 116.38
eal estate
58 Nonfarm housing services 100.00] 101.23| 104.28| 10654| 10847{ 111.21] 100.00| 10271 10562] 10889} 112.19{ 11542
59 Other real estate !
60 Holdmg and other i offices *
61 Services
62 Hotels and other Idging PIACES ...ceeeeuveeermmnsscssssssssmanassensivsens 10263) 10849] 110.76] 112.84]| 11096 100.00% 103.23{ 10540} 108.73{ 11271 11821
63 Personal services 101.86| 1043671 109.02¢ 110.81] 112.75] 100.00| 10323{ 10645{ 10891] 111.79{ 11524
64 Business services !
65 Auto repair, services, and parklng X 10288 108101 114.67| 121.05] 126.95] 10000f 104.12| 107.82| 109.69| 111.61] 11266
66 Miscellaneous repair services . X 96.99) 103377 13.41| 11151} 113721 10000} 10540] 107.24| 109.02| 11341 11625
67 Motion pictures ! 108351 11249 116.69| 117.89] 127.45] 100.00f{ 103.50] 10576| 108. 113.74| 11658
68 Amusement and recreation services X 107.061 11148| 121.82% 130294 13525| 100.00| 103421 106771 110.30] 113.95{ 116.82
69 Health services 100.00] 101.18| 10236| 104.75| 107.09| 109.86{ 100.00| 104531 108631 11220 114.70| 11747
70 Legal services 10000] 9878| 97.33| 9549 99.03| 100.17( 100.00| 104.31] 107.82 111.27| 11517] 119.83
;; Edut;?nonal servnces 100.00| 10285]| 106.30§ 108.37| 111.81] 11664| 10000 10256| 10566 110.35| 113.74] 117.24
services !
n Membership or?anlzanons'
74 Other services
75 Private households
76 | Government !
77| Federal!
78 General !
79 Government enterprises !
80| State and focal!
81 General govemment !
82 Government enterprises !

1. Estimates of gross output are not shown for this item, because data are not available. See
footnote 11 in the text.
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Table 16.—Chain-Type Quantity and Price Indexes for Intermediate Inputs by Industry, 1992-97
Quantity indexes (1992=100) Price indexes (1992=100)

Line
1992 1993 1994 1995 1996 | 1997 1992 | 1993 1994 | 1995 | 1996 1997

1 Gross domestic product !

2 | Private industries !

3 Agnculture, forestry, and fishing 10000} 10399) 10527 11031 111.39| 113.64{ 100.00| 101.88] 104.12{ 10521 111741 11418

4 Farm: 100.00| 10398 107.06| 110.51) 109.03| 11024{ 100.001 10181} 103.99| 105.04| 111.66] 11432

5 Agncultural services, forestry, and fiShing ..o | 100.00) 10425} 66691 103.20| 157591 181531 100.00| 10359} 107.58) 111.841 11696 11642

6| Mining 100.00| 95.73] 9237 83.82| 9375( 9090{ 10000 101.31] 100.09| 101.84| 11245| 113.21

7 Metal mining 100.00] 96031 9991} 100.00% 98021 9350 100.00] 99811 10379 109.07| 108.63] 109.24

8 Coal mining 10000f 8896] 9555 94961 91.46] 91371 100.00] 9958{ 100211 101.19] 102.20) 10245

9 Oil and gas extraction 100.00) 9733 8832 73.46F 9236 8845{ 100.00] 10210| 9878] 100.00] 118.18) 119.04
10 Nonmetallic minerals, @XCEPE UES .ovvvvvvvvsisnnsnrenssrssnsesssisanes 100.00] 101.87] 103.99| 10946] 10066 100.05| 100.00{ 101.65] 10441} 107.09| 109.86]| 111.52
1 Construction 100007 103.06| 10445] 103631 107.56| 113.54] 100.00| 103.02] 106.10| 109.53] 111.30| 114.80
12|  Manufacturing 100.00| 103531 107.841 11227} 117.22| 12579| 100.00| 10079} 10248 106.83| 106.35| 105.25
13 Durable goods 100.00] 105381 11284] 121.01] 120341 14212| 10000} 101.07] 103.20| 10548 102.80( 101.63
14 Lumber and Wood ProdUCES ........eumsmmssmsssisssssessissssssss 100.00] 106401 11236) 112211 116.03| 114.67| 100.00] 11285{ 116.01| 11532 116221 11996
15 Furniture and fixtures 100001 101.78] 107.81] 111531 11495 126.17| 100.00] 103871 10721 11147 111.95] 11296
16 Stone, clay, and 9ass PrOGUCS ...rvvvvcvevmrrreeesssirsssessssssessesss 100.00; 10576] 107.24] 112.18( 12350| 134.33| 10000 101.88{ 10548| 109811 111.10| 11261
17 Primary metal industries 10000 10262 109.80| 112.85| 114.82| 121.07f 100001 99.12( 10562| 115.10) 111.72| 11245
18 Fabricated metal products 100.00| 10340 10529| 108.44| 114.38| 119.30) 100.00{ 100961 104.67[ 111.73{ 10958 110.39
19 Industrial machinery and equipment 10000 114.05] 129.46] 14448} 162.64| 181.62| 100.00f 99.17| 9364] 100.07| 96.00] 9292
20 Electronic and other electric equipment . 100.00( 10233 116.11| 14456 16546} 186.391 10000 9984} 100411 99.27| 9330} 8988
21 Motor vehicles and e 100.00| 104.30) 119.88) 12483{ 127.07] 13451| 10000 101.007 102761 10509 105.17 104.92
22 Other transportation equipment . 10000 9879 87.31| 84.68| 8884| 10839| 100.00f 101.41{ 10320| 10550| 105.65| 105.87
23 Instruments and refated products 100.00| 10865] 112631 124001 13458 159.38| 100.00| 99441 9918| 0640 8892| 8436
24 ing industries 100.00F 108.73| 11090 111.84] 116.25] 144.05| 100001 101.05] 10418 109.25]) 109.08| 109.20
25 Nondurable goods 100001 101.72 10294 10372 10551| 11022f 100001 10051} 101.75] 108.39( 11047| 10946
26 F00d and KINGred PrOBUCES ......e.uveeemscesssscsssssssmsmssssnssssssesins 100.00] 101.941 10205| 99.78| 103.86| 106.00) 100.00] 10252] 102.89| 106.07| 108.86{ 10891
27 Tobacco products 100.00] 8487 8624| 90.08| 96.66| 11045) 100.00] 100.73| 102.26| 10825| 107.88( 106.19
28 Textile milt products 10000} 10690} 11153} 111.87]| 11227 11927| 100.00} 100.75| 103.96) 108.80| 108.67| 108.06
29 Apparel and other textile PrOUCES ..ce.vcuverrrccssiesssssssmissssans 10000 10315 10695 106.71| 10518 10542; 100.00{ 101.01] 10229 105.69| 106.28] 10657
30 Paper and allied products 100001 9758 10151 111.81] 106.37| 111.08] 100.00( 10059| 10367| 11828] 112.18] 11038
31 Printing and publishing 100.00{ 105.63F 10250( 104.67f 106.49| 111.41] 100.00| 100.65| 10229 11353! 111.56] 109.97
kg Chemicals and allied products 100001 100371 98921 99.62} 101.79] 11022] 10000| 101.53f 10456 109.97{ 111.211 11208
ksi Petroleum and coal products . 100.00] 100641 10387| 103.78] 10449 110.32{ 10000| 92841 8977 7 113081 10623
3% Rubber and mlscellaneous plastics products .. 100.00] 106201 11477 117.42) 11993 122.88{ 100.00| 10145] 10478 113.94] 112.01] 11235
35 Leather and leather products 100.00| 11096] 96.39) 75.10] 9056} 86.42] 100.00| 10211 103.78| 107.84] 107.88} 10953

36 Transportation and public utilities
37 Transportation !

38 Ralroad transportation 100.00] 10255[ 101.63| 125.16) 120.00] 119.931 100.00| 10258 10440 106471 111.55] 112.27
39 Local and interurban passenger fransit w.........cmmemses 10000 111.96| 119.65] 119201 12347( 126.89| 10000] 9996¢ 101501 104.73} 109.28| 110.34
40 Trucking and warehousing 100.00| 10638| 11472 117.51{ 132.88( 151.66{ 100.00) 100107 10271 10570 109.94| 108.34
4 Water transportation !

42 Transportation by air 10000 104.70] 105.29) 11249{ 93.21| 9750 100.00f 100.61| 100.96| 103.67} 111.15( 110.89
43 Pipelines, except NAtral 0aS ... urrecreecscemimsessirssresssnias 100.00] 93.01{ 108.58( 108.55) 8530 7212] 100.00) 10250| 104.26| 107.33| 11046 113.09
4 Transportation services !

45 C ations 100.00f 101.90{ 109.691 124.98} 144891 17057| 10000} 9950| 97.32] 9943 94.69] 9181
46 Telephone and telegraph 100.00| 107.36| 117.72| 140911 16142} 197.12) 100.00| 9854| 9432| 96.78{ 8952 8580
47 Radio and tefevision 100.00{ 9034 9271} 91.53| 110.04}) 11538 100.00{ 101.92| 105.34| 107.69{ 110.56{ 11270
48 Electric, gas, and Sanitary SEIVICES ........mecrseseessisimssmisssesnes 100.00{ 9807 7940f 79.85| 69.81} 6820| 100.00( 103.71| 10472 101.68{ 110.12{ 11223
49 Wholesale trade 100.00| 110.09| 11266 120.81) 124.73| 117.57| 100.00] 102.25| 104.94| 108.74| 111.09| 113.18
50 | Retail trade 100.00 | 10481 10816 109.16| 110.11| 109.15] 100.00{ 102.08] 10460{ 107.62] 110.31]| 113.03

51 Finance, insurance, and real estate!
52 Depository institutions !

53 Nondepository

54 Secunz‘;'lo and commodity brokers ............................................... 100.00| 11521 10449 14912} 178.32| 23362 100.00| 100761 101.59| 102.83} 103.22| 103.90
85 Insurance carriers 100.00| 100.73] 10855| 109.26] 108.79 99941 100.00| 10358] 10645] 10945} 112.84] 11564
56 glsulrance gents brokers, and SEIVICE .u..uuwmmwereummmmnisiens 10000 104.08| 113.38{ 118.73{ 11492] 111.11{ 10000| 102671 10528| 108.61; 111.39) 11424
57 eal estate

58 Nonfarm housing services 100.00[ 111.22| 109.10( 108.15( 108.99| 11047| 100.00] 10326} 104291 105.65| 108.35| 112.94
59 Qther real estate!

60 Holding and other investment offices *

61 Services !

62 Hotels and other I0dging PIaCeS ....wmwmeienensenisssenssssssessssees 10000 104.14| 111.23| 111.56] 112801 11025 100.00| 10227} 10511 108.21| 110.89} 113.32
63 Personal services 100001 99.12] 10499 11346} 120251 119.24] 100.00] 10230} 104.87{ 107.90| t1046] 11328
64 Business services !

65 Auto repair, services, and parkmg 100.00( 106834 11273| 119.74| 12506} 128181 10000 101.76] 103.95{ 10644 10947 111.25
66 Miscellaneous repair services . 10000 9656{ 110.23| 128.06| 13448} 142441 100.00{ 100.68) 101.36( 100.09| 9566} 9274
67 Motion pictures 100.00{ 103.09{ 11464} 11299| 11241) 123211 100.00| 101.93| 106.04| 109.69| 114.39| 117.89
68 Amusement and recreation SerVCES ..........ummssessssssssee 100.00| 126.061 13291} 150.48| 165.68) 166.53{ 100.00( 10211} 10477 108.00| 111.06| 114.34
69 Health services 100.00| 105.10{ 106.22f 111.25) 11590| 123.04( 100.00{ 102.301 104.73| 107.73| 109.15| 111.09
0 Legal services 100.00] 105.34| 10335) 9656} 110.98] 11239 100.00| 102164 104.17| 107.15| 109.38} 111.84
7 Educational serwces 100.00| 102.98{ 106.87| 111.30) 118.18] 12651 100.00| 102.18{ 104.26| 107.57| 108.22| 11163
72 Social services !

73 Membership or?anizations‘

74 Other services

75 Private households !

616G !

77 Federal !

78 General g it

79 Government enterprises !

80 State and local!

81 General go !

82 Government enterprises !

1. Estimates for intermediate inputs are not shown for this item, because data are not available.
See footnote 11 in the text.
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Reconciliation of the U.S.-Canadian Current

Account, 1996 and 1997

By Anthony ]. DiLullo and Hugh Henderson

ON THE reconciled basis, the U.S.-Canadian
current account shows a larger U.S. deficit,
or Canadian surplus, than on the U.S.-published
basis for both 1996 and 1997. Compared with
the Canadian published estimates, however, the
reconciled current account shows a smaller U.S.
deficit, or Canadian surplus. The U.S.-published
current-account balance with Canada is a U.S.
deficit of $7.0 billion for 1996 and a U.S. deficit
of $0.8 billion for 1997' The corresponding
Canadian-published balance is a Canadian sur-
plus (U.S. deficit) of $13.9 billion for 1996 and
a Canadian surplus of $6.7 billion for 1997. On
the reconciled basis, the U.S. deficit, or Canadian
surplus, is $12.9 billion for 1996 and $4.4 billion
for 1997 (chart 1, table 1).2

This article presents the results of the reconcil-
iation of the bilateral current-account estimates
of Canada and the United States for 1996 and

1. In this article, all values are expressed in U.S. dollars.

2. The reconciled estimates are intended to show how the current-
account estimates would appear if both countries used the same definitions,
methodologies, and data sources. The reconciliation of the U.S.-Canadian
current account does not necessarily result in revisions to the published
accounts.

Table 1.—Major U.S.-Canadian Balances
[Billions of U.S. dollars]

Published Reconciled
estimates estimates
United United
States | Canada | gipes | Canada
1996
Goods =242} 309| -81.7] 317
Services 71 5.9 66] 66
INVESIMENt INCOME .v.nrvrenssmrerrsassassessessonsans 10.4] -125{ 126] -126
Goods, services, and income ... 6.6 i25{ 125 125
Unilateral transfers, net ... -3 14 -4 4
Current account -7.0 1391 -129] 129
1997
Goods -19.0] 235| 253! 253
Services 64| 45 591 -59
INVeStment INCOME .....vevmreenmrmmssneeesscnssnns 122] -138| 155( -155
Goods, services, and INCOME .....ev.uerrrrrrernrneens -4 52| 40 40
Unitateral transfers, Rt .......cmnccssensenes ~4 1.5 -4 -4
Current account -8 67| 44 44

NOTE~A U.S. sumplus (+) is a Canadian deficit (), and a Ganadian surplus (+) is a U.S.
deficit (). Details may not add to totals because of rounding.

19972 The details of the current-account reconcil-
iation for 1996 and 1997 are presented in the tables
that follow this article. Tables 2.1 and 2.2 show
the major types of reconciliation adjustments—
definitional, methodological, and statistical—that
were made to the major current-account com-
ponents. Tables 3.1 and 3.2 present the pub-
lished estimates, the reconciled estimates, and the
amounts of the adjustments for each major com-
ponent. Tables 48 present the reconciliation
details for each current-account component.*

3. The reconciliation of the current account has been undertaken each
year since 1970. Summary results of the reconciliations were published in
the United States in the following issues of the Survey or CurreNT Busi-
NESs: June 1975, September 1976 and 1977 December 1979, June 1981, and
December 1981 through 1991. Complete details of the reconciliations for 1990
forward were published in the following issues of the Survey: November
1992, October 1993 through 1995, and November 1996 and 1997. In Canada,
the results were published in the following issues of Canada’s Balance of In-
ternational Payments (catalogue 67-001), a publication of Statistics Canada:
Fourth Quarter 1973, Second Quarter 1976 and 1977 Third Quarter 1978 and
1979, First Quarter 1981, and Third Quarter 1981 through 1997.

4. For reconciliation purposes, some of the details in the tables in this
article differ from those in balance-of-payments tables regularly published by
BEA and Statistics Canada.

CHART 1

PUBLISHED RECONCILED
| IU.S. estimates

adian estimates
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Reconciled Current-Account Balances
for 1996 and 1997

In the U.S. current account, the reconciliation
adjustments resulted in increases of $5.9 bil-
lion in the 1996 U.S. deficit and $3.6 billion
in the 1997 US. deficit. In both years, the
changes reflect larger adjustments to the U.S.
southbound estimates (U.S. payments) than to
the northbound estimates (U.S. receipts) (tables
2.1 and 2.2).°> The largest increases in the U.S.
southbound estimates result from the addition
of Canadian reexports to U.S. goods imports
(a definitional adjustment), from an increase
for undercoverage in the U.S. inland freight ad-
justment to U.S. goods imports (a statistical
adjustment), and from an increase for under-
coverage of some services payments (a statistical
adjustment). The largest increases in the U.S.
northbound estimates result from upward adjust-

5. In this article, the term “northbound” refers to U.S. receipts, or Cana-
dian payments; the term “southbound” refers to U.S. payments, or Canadian
receipts,

ments to investment income for undercoverage
of income on U.S. holdings of Canadian bonds
(a statistical adjustment).

In the Canadian current account, the reconcil-
iation adjustments resulted in decreases of $1.0
billion in the 1996 Canadian surplus and $2.3 bil-
lion in the 1997 Canadian surplus. In both years,
the changes reflect larger downward adjustments
to the Canadian southbound estimates (Cana-
dian receipts) than to the Canadian northbound
estimates (Canadian payments). The Canadian
southbound estimates were adjusted downward
to account for definitional differences, mainly
in unilateral transfers; for methodological differ-
ences, mainly in investment income; and for sta-
tistical differences, mainly in “other” services. In
the Canadian northbound estimates, downward
adjustments for definitional and methodological
differences, mainly in “other” investment income,
were partly offset by upward adjustments for sta-
tistical differences, mainly in direct investment
income.

The U.S.-Canadian current-account reconciliation is
undertaken because of the extensive economic links
between the two countries and the need to explain dif-
ferences in the published Canadian and U.S. estimates of
the bilateral current account. In principle, the bilateral
current account of one country should mirror the bilat-
eral current account of the other country.

Differences occur in the bilateral U.S. and Canadian
current accounts as published by the Bureau of Economic
Analysis (BEa) and by Statistics Canada because of dif-
ferences in the definitions, methodologies, and statistical
sources used by each agency. In addition, some of the
differences for 1997 are in components of the current ac-
count for which data are still preliminary and subject to
revision; these differences may be eliminated when final
data for these components become available. The rec-
onciled estimates are intended to assist analysts who use
both countries’ statistics and to show how the current-
account estimates would appear if both countries used
common definitions, methodologies, and data sources.!

The longstanding Canadian-U.S. current-account rec-
onciliation is among the leading examples of the benefits
that can be derived from international data sharing. The
reconciliation process and the exchange of data have

1. A detailed article on the methodology used to reconcile the U.S.-
Canadian current account was published by BeA in “Reconciliation of the
U.S.-Canadian Current Account” in the November 1992 SurveY and by
Statistics Canada in Reconciliation of the Canadian-United States Current
Account, 1990-91. Statistics Canada also published a shortened version in
the December 1992 Canadian Economic Observer and in Canada’s Balance
of International Payments, Third Quarter 1992.

Note on the U.S.-Canadian Current-Account Reconciliation

resuited in greater accuracy of the published estimates of
transactions between Canada and the United States and
in increased efficiency in producing the estimates. The
exchange of data between Canada and the United States
for transactions such as trade in goods, travel, passen-
ger fares, Canadian and U.S. Government transactions,
and some transportation transactions cover more than 8o
percent of the value of the Canadian and U.S. current ac-
count and has led to the elimination of some differences
in the Canadian- and U.S.-published estimates. Wider
opportunities for international data sharing may result
from the 1997 yearend coordinated benchmark survey of
international portfolio investment that was undertaken
by more than 30 countries, including Canada and the
United States, under the auspices of the International
Monetary Fund.

Although the U.S.- and Canadian-published estimates
are reconciled and there is extensive exchange of data be-
tween Canada and the United States, differences in the
published estimates remain. Complete substitution of
reconciled estimates for published estimates and com-
plete exchange of data are not feasible for several reasons.
For trade in goods, imports in the U.S. accounts would
be affected because the United States attributes Cana-
dian reexports to the country of origin rather than to
Canada, the last country of shipment. For some ac-
counts, protection of the confidentiality of source data
bars the exchange of data. Finally, some requirements,
such as valuation adjustments, differ when integrating
the international and national (domestic) accounts in
each country.
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Effect of Annual Revisions
on the Reconciliation

Once each year, BEA and Statistics Canada re-
vise their published estimates of international
transactions to incorporate methodological and
statistical revisions. Some of the revisions. elim-
inate or reduce differences in the U.S.- and
Canadian-published estimates and thus have a di-
rect impact on the reconciliation process. For
example, changes in the Canadian-published es-
timates last year to make them conform more
closely to the International Monetary Fund’s Bal-
ance of Payment Manual (fifth edition) resulted
in the elimination of four major reconciliation
adjustments.® This year, several of the revisions
to the U.S.-published estimates have further re-
duced the number of adjustments needed for
reconciliation.

First, one of the major statistical adjustments
to U.S. southbound estimates of U.S. Govern-
ment income payments was virtually eliminated,
as a result of the incorporation of the results of
the U.S. Treasury Department’s 1994 benchmark
survey of foreign investment in U.S. long-term
securities and a new methodology for estimating
interest payments on U.S. Government agency
securities. ' Last year, this adjustment accounted
for $1.3 billion of the reconciliation ‘adjustments
for 1996; this year, the adjustment was only $35
million for 1996 and $4 million for 1997.

Second, in the U.S. accounts, the need for
the methodological adjustment (reclassification)
required to reconcile operational leasing was
eliminated. More complete coverage of opera-

6. See Anthony J. DiLullo and Lucie Laliberté, “Reconciliation of the
U.S.-Canadian Current Account; 1995 and 1996,” in Survey 77 (November
1997): 87 and in Canada’s Balance of International Payments, Third Quarter
1997 22-23.
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tional leasing and the reclassification of leasing
of transportation equipment without crew to the
“other” private services account from the “other”
transportation account have brought the U.S.
treatment of operational leasing closer to the
current Canadian treatment.

Finally, revisions in 1997 to the Canadian
methodology for compiling data on inland freight
for northbound shipments of goods, which are
the source data for the U.S.-published estimates,
resulted in a reduction in the U.S.-published es-
timates. These revisions reduced the amount
of statistical adjustment needed to reconcile the
northbound goods account. Last year, the Cana-
dian estimate of northbound inland freight for
1996 was adjusted upward $1.3 billion to reconcile
with the U.S. estimate. This year, the upward ad-
justment was $0.4 billion for 1996 and $o.5 billion
for 1997.

Tables 2.1 through 8.2 follow. |48
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Table 2.1-—Summary of Reconciliation Adjustments, Northbound
[Millions of U.S. dotlars]

Definitional Methodological Statistical Total
"y Reclassification Gross or net United Urited
nit nit nit
Canada . ! Canada Canada
States United United States States
States Canada States Canada
1996

Goods 342 186 -1,864 1,065 1,678 723
Services 91 186 542 —699 356 790
Transfers under U.S. military agency sales contracts LL1:] P 146
Travel 554 ~66 91 488 91

Passenger fares
Other transportation VLY I PR 46 67 46 241
Other services -9 —740 L VLY OO ISR, 7751 -1,003 35| -1,268
Affiliated 41 —-280 206 -1,290 -506| -1,331
Unaffiliated -50 ~460 T4 crcsreesse | cernsmasnennnes 990 2N 530 47
Government 1 16 ki 16
Investment income 2,934 906 2,391 -1,763
Direct 362 1,792 362 1,315
Other 3,296 386 2,753) -3,078
Unilateral transfers —501. 269 ~182
Total adjustments 1,562 1,272 1,339] 2,01

1997

Goods -249 138 26 190 164 59
Services 152 -138 234 90 96 62
Transfers under U.S. military agency sales contracts L DO 93
Travel 575 -83 84 492 84
Passenger fares EZAT: Y [—— <2141 e
Other transportation 57 29 57 209
Other services 474 -118 -239 448
Affiliated —228 —435 —483 -514
Unaffiiated 694 323 236 70
Government 8 -4 8 -4
Investment income 3,551 2,082 2,785| —1,589
Direct —267 2,680 ~267 2,120
Other 3,818 -598| 3,052 -3,709
Unilateral transfers B L] 2n 223
Total adjustments R 1 () 1 SRR IR -448| -2,534 3,765 2,362 3316 -1,932

Federal Reserve Bank of St. Louis
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Table 2.2—Summary of Reconciliation Adjustments, Southbound
[Millions of U.S. doflars]

November 1998

Definitional Methodological Statistical Total
United Reclassification Gross or net United United
nifs ni it
Canada States Canada United Canada United Canada States Canada States
States States
1996
Goods -28 4378 307 /(1) IS PR 1,250 1,480 1529 5878
Services 143 e =307 20| eremrerreens | cerrerrenenenns -1,039 936| 1,489 916
Direct defense expenditures 32 2V} [V O L] P— 27 20
Travel 10 76 86
Passenger fares 1 1
Other transportation -80 97 44 —164 61 —164
Other services ~1,078 1,023 1,577 1,013
Affiliated- B2 ~728 —65
Unaffiiated 324 1,010 -785 1,065
Government -32 13 -64 13
Investment income -130 -1,667 543 -68 689 -1,865 147
Direct —46 LY [— 191 -108 21 —108
Cther -84 1,543 -543 —259 797 1,886 254
Unilateral transfers -1,146 319 s L] D— -1,161 319
Total adjustments 1,447 [ 741 INTORIRON IO -1,667 224 128 3,105] -2,984 7,259
1997

Goods 625 5,004 298 L1 (RSN SO 822 14651 17451 6,509
Services =421 e —298 1) SN S -1,010 622 -1,450 581
Direct defense expenditures 4 RV [N S R [ 17 -40
Travel 12 72 84

Passenger fares
Other transportation 38 -217
Other services -1,505 755
Affiliated =770 -73
Unaffiliated -683 815
Government -52 13
Investment income 3,197 —481
Direct -906 49
Other 2,291 -432
Unilateral transfers -1,322 318 % O -1,326 318
Total adjustments —2,004 5,004 ...cccccveres | corrrvrsnrenes -2,534 —448 310 2,371 4,228 6,926
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Table 3.1.—.S.-Canadian Current-Account Reconciliation, Northbound

[Millions of U.S. doflars}

SURVEY OF CURRENT BUSINESS

Published estimates

Reconciled estimates

Adjustments to
published estimates

us. Canadian : us. Canadian | Remaining .
receipts | payments | Diference | rocoints | payments | diference gg{gg Canada
199%

Goods and services 154,600 153,345 1,255 153,278 183,278 | wercrereneene 1,322 67
Goods 134516 132,115 2,401 132,838 132,838 | .oovrerrrerreens -1,678 723
Services 20,084 21,230 -1,146 20,440 20,440 356 ~79%0

Transfers under U.S. military agency sales contracts ........ 146 ! 146 146 28 R I 146
Travel 6,842 7,238 -397 7,330 7,330 488 91
Passenger fares 1,331 1,118 213 1,118 1,118 213} e
Other transportation 2,394 2,199 195 2,440 2,440 46 241
Royalties and license fees 1,541 1,468 73 (Zg (2 -1,541 1,468
Other services 7,830 9,206 -1,376 9,40 9,40 1,576 200

Investment income 18,119 22,273 —4,154 20,510 20,510 2,391 1,763
Direct investment 9,024 7,347 1,677 8,662 , —362 1,315
Other private assets/liabilities 9,095 14,926 -5,831 11,848 11,848 2,753 -3,078
U.S. Government assets (] [ a] )

Unilateral transfers, net

Unilateral transfers, gross 451 —451 269 L3 1 [R— 269 -182

Current account, northbound ................coecvvesneeenns 1727119 176,069 -3,350 174,058 174,058 | .ooovreveenne 1,339 2,011
1997

Goods and services 172,692 173,073 -381 172,952 172,952 | cveccerreenneens 260 ~-121
Goods 152,047 152,270 223 152,211 162,211 | vcvcinctnsens 164 -59
Services 20,645 20,803 -158 20,741 20,741 96 -62

Transfers under U.S. military agency sales contracts ......... 93 ! 93 a3 L5211 [ TOOOON [NUR 93
Travel 6,824 7,232 -408 7,316 7,316 492 84
Passenger fares 1,409 1,195 214 1,195 B L3 —
Other transportation 2,384 2,232 152 2,441 57 209
Royalties and license fees 1,561 1,574 -3 (2 -1,661 -1,574
Other services 8,374 8,570 -196 9,69 1,322 1,126

Investment income 20,540 24,914 —4,374 23,325 2,785 —1,589
Direct investment 10,692 8,305 2,387 10,425 267 2,120
Other private assetsfliabilities , 16,609 -6,762 12,900 3,052 -3,709
U.S. Government assets (S 7] [ )

Unilateral transfers, net

Unilateral transfers, gross 494 —494 2n n 21 -223

Current account, northbound 193,232 198,480 5,248 196,548 196,548 3,316 -1,932

1. In the Canadian published accounts, transactions of U.S. military agencies are not shown

$

Federal Reserve Bank of St. Louis

eparately. -
2. Royalties and license fees are included in “other” services for reconciliation.

Canadian published accounts.

3. Income on U.S. Govemment assets is included in income on “other” private assets in the



Table 3.2—U.S.-Canadian Current-Account Reconciliation, Southbound
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[Millions of U.S. dollars]

November 1998

Published estimates

Reconciled estimates

Adjustments to
published estimates

Canadian us. . Canadian us. Remainin .
receipts | payments | Difference | Toceints | payments difference | Canada ggigg
1996
Goods and services 178,365 171,611 6,754 178,405 178,405 | woconverrrrnnnene 40 6,79
Goods 163,018 158,669 4,349 164,547 164,547 | covvevernssnnns 1,529 5,878
Services 15,347 12,942 2,405 13,858 13,858 -1,489 916
Direct defense expenditures (1) 47 —47 27 27 27 20
Travel 4,756 4,670 86 4,756 4,756 86
Passenger fares 392 391 1 392 392 1
Other transportation 2,565 2,790 -224 2,626 2,626 61 -164
Royalties and license fees 275 217 58 (3 (3 -275 =217
Other services 7,359 4,827 2,532 6,057 6,057 ~1,302 1,230
Investment income 9,747 7,724 2,023 7,882 7,870 12 ~1,865 147
Direct investment 3,166 3,295 ~129 3,187 3187 | e 21 ~108
Other private assets/liabilities 5,504 3,387 2,117 3,636 3,624 12 -1,868 237
U.S. Government liabilities 1,077 35 1,059 059 | v -18 17
Unilateral transfers, net —348 348
Unitateral transfers, gross 1,827 1,827 666 -1 — -1,161 666
Current account, southbound ............ccccceeemrvennrircns 189,938 179,683 10,255 186,954 186,942 12 ~2,984 7,259
1997

Goods and services 192,080 185,285 6,795 192,375 192,375 7,090
Goods 175,788 171,024 4,764 177,533 177,533 6,509
Services 16,292 14,842 14,842 581
Direct defense expenditures (Y 17 17 —40
Travel 4,985 4,985 4,985 84

Passenger fares 470 470 470
Other transportation 2,783 2,821 2,821 217
Royalties and license fees 250 (&) 3 =317
Other services 7,805 6,550 6,550 1,072
Investment income 11,081 7,884 7,872 481
Direct investment 4,072 3,166 3,166 —49
Other private assets/liabilities 5,950 3,658 3,651 —432
U.S. Government liabilities 1,059 1,059 1,055 | 4 e | i
Unilateral transfers, net ~366
Unilateral transfers, gross 2,010 684 [-1:2 3 TR— -1,326 684
Current account, southbound ..........oenvecrncencerernens 205,172 200,944 200,932 12 -4,228 6,926

1. In the Canadian published accounts, transactions of U.S. military agencies are not shown

separately.
2. Royalties and license fees are included in “other” services for reconciliation.
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Table 4.1.—Trade in Goods, Northbound
[Millions of U.S. dollars}

US. | Canadian .
receipls | payments Type of adjustment
; 1996
Balance of payments basis, published ..........cccc.... 134,516 132,115
Reconciliation adjustments:
Inland freight ; —1,867 436 | Statistical
Repair of equipment L] [— Reclassification
Other balance of payments adjustments ...........cco..e. 4 ~342 | Definitional
Statistical adjustments 630 | Statistical
Reconciled 132,838 132,838
1997
Balance of payments basis, published ..............cooo.c.. 152,047 152,270
Reconciliation adjustments:
Inland freight 522 Statistical
Repair of equipment LI [— Reclassification
Other balance of payments adjustments ..........cooeeecrne 26 -249| Definitional
Statistical adjustments -331 | Statistical
Reconciled 152,211 152,211
Table 4.2—Trade in Goods, Southbound
[Miflions of U.S. dollars]
Canadian| U.S. :
receipts | payments Type of adjustment
1996
Balance of payments basis, published ................ 163,018 | 158,669
Reconciliation adjustments:
Canadian reexports 4,314 Definitional
Inland freight 978 1,341 | Statistical
Other balance of payments adjustments ........coeveeeer 139 223 | Definitional and reclassification
Statistical adjustments L34 D— Statistical
Reconciled 164,547 | 164,547
1997
Balance of payments basis, published ..................... 175,788 | 171,024
Recongciliation adjustments:
Canadian reexports 4,945 Definitional
Infand freight 913 1,264 | Statistical
Other balance of payments adjustments ........c.coc..... 789 300 | Definitional and reclassification
Statistical adjustments 43 e Statistical
Reconcifed 177,533 | 177,533




SURVEY OF CURRENT BUSINESS

November 1998

Table 5.1.—Travel, Passenger Fares, and Other Transportation, Northbound

[Miltions of U.S. doflars]

Published estimates Reconciled estimates Adjustments to published estimates
US. {Canadian|p. U.S. | Canadian | Remaining} United "
receipts | payments | Diference | raceinis | payments dilerence | States | Canada Type of adjustment
1996 !
Travel 6,842 7,239 3971 7,330 7,330] ... 438 91
Business and personal .........eresecsenns 6,842 6,776 66] 6,776 6,776 BB { cvverrrrrne Statistical
Education 402 —402 425 425 425 23| Reclassification and statistical
Medical 61 -1 129 129] ... 129 68| Reclassification and statistical
PaSSENGer fares ........oucwrcrvcesemsescsnsonns 1,331 1,118 213] 1,118 1,118 s 213 e Statistical
Other transportation ..........ccoeermemeneners 2,394 2,199 1951 2,440 24401 ... 46 41
Freight 1,816 1,793 23| 1,837
Ocean 32 191 -159 139 Statistical
Air ) (®) ] (Dg Statistical
Land 1,393 1,193 2001 1,25 Statistical
Other ) ) ®) ® Statistical
Port services 579 389 190 587
Vessel operators 61 29 32 29 Statistical
Airline operators 358 357 1 358 1| Statistical
Other \ 160 3 157 200 Reclassification and statistical
Other 17 -17 17 Statistical
1997
Travel 6,824 7,232 -408| 7,316 492 84
Business and personal ........ocecesnnns 6,824 6,741 83| 6,741 B3] erriennens Statistical
Education 427 427 3 443 16 Reclassification and statistical
Medical 64 -84 132 132 68} Reclassification and statistical
PaSSENger fares ... 1,409 1,195 214} 1,195 214 Statistical
Other transportation .............ceerunnne 2,384 2,232 152 2441 57 209
Freight 1,880 1,894 -14] 1912 32 18 )
Ocean 54 208 -154 155 101 53| Statistical
Air (°) ) ) ("3 ) (P) | Statistical
Land 1,435 1,272 163 1,31 -125 381 Statistical
Other ) {®) ) ® ®) (©}{ Statistical
Port services ...... 504 320 184 511 7 19
Vessel operato 64 29 35 29 1] . Statistical
Airline operators .. 287 287 0 287 Statistical
Other 153 4 149 195 42 191 | Reclassification and statistical
Other 18 18 18 18] e Statistical

D Data suppressed to avoid disclosure of data of individual companies.
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Table 5.2—Travel, Passenger Fares, and Other Transportation, Southbound
[Millions of U.S. dollars]

Published estimates

Reconciled estimates

Adjustments to published estimates

Canadian| U.S. . Canadian| U.S. | Remainin United :
receipts | payments | Derence | “toceints | payments difference | C2202 | giates Type of adjustment
1996 ' “
Travel 4,756 4,670 86 4,756 4,756 .... 86
Business and personal ... 4,651 4,670 -19 4,651 4,651 ~19| Statistical
Education [:] 1 [P 61 61 61 61| Reclassification and stafistical
Medical 1] e— 43 43 431.. 43| Reclassification and statistical
PasSenger fares ...........ocwemmsmmmsscsnsscer 392 39i 1 392 Statistical
Other transportation ............c.cocceuemncene 2,565 2,790 224 2,626
Freight 2,125 2,249 -124 2,136
Ocean 101 13 —12 113 Statistical
Air (;2 (&) ) (Dg Statistical
Land 1,8 2,054 -158 1,89 Statistical
Other P) ) (®) ©) Statistical
Port services 346 541 -195 480
Vessel operators 28 131 -103 65 Stafistical
Airline operators 262 328 -66 262 Statistical
Other 56 82 26 153 Reclassification and statistical
Other 95 1 Definitional and statistical
1997
Travel 4,985 4,901 84 4,985
Business and personal .... 4,883 4,901 18 4,883 Statistical
Education -4 57 57 Reclassification and statistical
Medical [.7.] . 44 44 Reclassification and statistical
Passenger fares ..............ecreimincnses 470 470 e 470
Other transportation ................ccoeensennens 2,783 3,037 265 2,821
Freight 2,325 2415 -90 2,298
Ocean 100 131 -31 131 Statistical
Air ) {®) (%) (5} Statistical
Land 2,074 2,178 -104 2,016 Statistical
Other ) ®) ) ) Statistical
Port services 359 623 —264 512
Vessel operator 27 165 -138 80 Statistical
Airline operators . 275 373 -08 275 Statistical
Other 57 85 -28 157 Reclassification and statistical
Other 991 s 99 1 Definitional and statistical
D Data suppressed to avoid disc of data of individual companies.
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Table 6.1.—Other Services, Northbound
[Miions of U.S. dollars]

November 1998

Published estimates

Reconciled estimates

Adjustments to published estimates

US. |Canadian | U.S. | Canadian [ Remaini United .
receipts | payments | Piference | roceints | payments diflerence | States | C2nada Type of adjustment
1996
Total 9371 10675) -1,304| 9,406 9,406 ] ...oovvvvvos 35| -1,268
Private:
Affiliated 5371 6,196 —825] 4,865 [LX:1:1:) [ 506} —1,331] Definitional, reclassification,
and statistical
Royalties and HCense f6es ... 1,279 1,277 2 D] "
Other services 4,092 4919 827 Ht 0
Unaffiliated 3,846 4330 —484| 4377 47
Royalties, license fees, and selected services 659 506 153 659 153 ] Statistical
Insurance 343 519 -176 408 ~111| Statistical
Financial services 599 555 44 599 441 Statistical
Education 443 19 424 18 —1| Reclassification and statistical
Communications 295 637 342 349 —288 | Reclassification and statistical
Business services 1,309 1,107 202) 1,576 469| Reclassification and statistical
Sports and entertainment 198 788 590 768 ~20} Reclassification and statistical
Other 199 -199 -199
Commissions 25 25 ~251 Definitional
Railway port services 174 -174 —174| Reclassification
Government:
United States 63 47 16 63 Statistical
Canada 91 102 -1 102 Statistical
1997
Total 9,935 10,145 -210{ 9,696 9,696 ] .ovvvveerrirerens -239| -448
Private:
Affiliated 5,647 5,678 =31} 5164 ~5141 Definitional, reclassification,
and statistical
Royalties and license fees ........crcrrmicssenses 1,332 1,369 -37 (] 21;
Other services 4315 4,309 6 (! 1
Unaffiliated 4,145 4,312 ~167| 4,38 70
Royalties, license fees, and selected services 994 605 389 886 281 Statistical
Insurance . 353 590 ~287 400 ~190| Statistical
Financial services 571 533 38 571 381 Statistical
Education 461 17 444 21 4| Reclassification and statistical
Communications 272 539 ~267 2% ~243 ] Reclassification and statistical
" Business senvices 1,311 1,083 228! 1,508 423| Reclassification and statistical
Sports and entertainment .........c.cvcurmmocesees 183 738 555 702 36| Reclassification and statistical
Other 207 -207 -207
Commissions 27 =27 =271 Definitional
Railway port services 180 -180 ~180{ Reclassification
Government:
United States 51 55 -4 51 51].. Statistical
Canada 92 100 -8 100 1001 .. Statistical

1. Royalties and license fees are combined with “other” services for reconciliation.
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Table 6.2—~Other Services, Southbound

[Millions of U.S. doltars]

Published estimates

Reconciled estimates

Adjustments to published estimates

Canadian] U.S. . Canadian| U.S. [Remaining| . United :
receipts | payments | Diference | Seceints. | payments | difference | ©21298 | States Type of adjustment
1996
Total 7,634 5091 25431 6,084 6084 | ... -1,550 993
Private: "
Affiliated 3377 214 663 2,649 Definitional, reclassification,
and statistical
Royalties and license fees .......curmermsrneens 185 128 57 D]
Other services 3,192 2586 606 )]
Unaffitiated 4,109 2230 1879 3,293
Royalties, license fees, and selected services 690 351 339 681 Statistical
Insurance =172 400 Statisticat
Financial services 138 178 Statistical
Education -9 22 Reclassification and statistical
Communications 387 360 Reclassification and statistical
Business services 835 1,151 Reclassification and statistical
Sports and entertainment ... 485 501 Statistical
Gther 176
Commissions 47 ... | Definitional
Railway port services 97 .| Reclassification
U.S. defense expenditures 2 Reclassification
Government:
Canada <3 [— 13 13
United States 133 148 -15 128 Statistical
1997 )
Total 8,055 5,852 2203 6,567 (2227 I -1,488 715}
Private:
Affiliated 697 2,922 Definitional, reclassification,
and statistical
Royalties and license fees .....o.w.ccemmnrscrrnnns 31 }1;
Other services 728 1
Unaffiliated 1542 3,475
Royalties, license fees, and selected setvices 352 739 Statistical
Insurance —225 317 Statistical
Financial services 145 244 .| Statistical
Education -10 24 Reclassification and statistical
GCommunications 291 352 Reclassification and statistical
Business services 359 1,298 Reclassification and statistical
Sports and entertainment .... 435 501 Statistical
Other 195
Commissions 54 ..| Definitional
Railway port services 100 .1 Reclassification
U.S. defense expenditures .. 41 Reclassification
Government:
Canada 13 13 131. 13 Statistical
United States 47 157 1571. —401 Statistical

1. Royalties and license fees are combined with “other” services for reconciliation.
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Table 7.1.—~Direct Investment Income, Northbound
[Millions of U.S. dollars]

November 1998

Published estimates Reconciled estimates Adjustments to published estimates
U.S. |Canadian |, U.S. | Canadian | Remaining | United :
receipts | payments Difference receipts | payments differean States Canada Type of adjustment
1996
Direct investment income .........cccooccennee. 9,024 7,347 1677 8,662 8,662 ... 1,315
Earnings of incorporated affifiates .. 8,117 6,367 1,750 7,632 7,632 1,265
Dividends ......oveecnneee 2,218 2,805 5871 2307 2,307 -498] Definitional, reclassification, and statistical
Reinvested earnings .. .| 5899 3,562 2337| 5325 5,325 1,763 | Statistical
Earnings of unincorporated affiiates ..... 507 245 262 507 507 262 | Definitional, reclassification, and statistical
Net Interest .......coeonercnsemsssisnssnns 400 735 336 523 5231 .... -212 | Reclassification, net to gross, and
statistical
1997
Direct investment income ... 10,692 8,305 2,387| 10,425
Earnings of incorporated aff ,868 7,349 2519 ,435 .
Dividends .. 4,536 3,784 752 4,536 Definitional, reclassification, and statistical
Reinvested - 53321 3,565 1,767 4,899 Statistical .
Earnings of unincorporat 521 263 258 521 Definitional, reclassification, and statistical
Net interest ... 303 693 -390 469 Rec:aisgicéaltion, net to gross, and
statistic:

Table 7.2—Direct Investment Income, Southbound
[Millions of U.S. dollars)

Published estimates Reconciled estimates Adjustments to published estimates
Canadian| US. |n Canadian| US. [Remaining United )
receipts | payments | Oference | “receinis | payments | difference | C21292 | States Type of adjustment
199 "
Direct investment income ..................... 3,166 3,205 -129 3,187 3,187 21 =107
Earnings of incorporated affiliates 1,943 2,612 6691 2399 2,399]. 4561 213
DIVIAENAS .vovvvssnereerssenen 422 308 114 347 347]. <75 39| Statistical
Reinvested earnings ... 1,521 2,304 ~783 2,052 2,0821. 531 -252| Statistical
Eamnings of unincorporated affiliates ...... 974 534 440 640 6401 . =334 106 | Definitional and statistical
Net interest 248 148 100 148 148 =100 ererecnens Gross to net and statistical
1997
Direct investment income 4,072 3,215 857 3,166 -906 —49
Earnings of incorporated 2,939 3,012 —73 2,571 -368| 441
Dividends .. 1,323 539 784 399 924} 140} Statistical
Reinvested e 1,616 2473 857 2,172 556( ~301| Statistical
Eamings of unincorporated 913 -80 993 312 -601 392 Definitional and statistical
Net interest 221 283 —62 283 7] [—— Gross to net and statistical
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Table 8.1.—Other Investment Income, Northbound
[Millions of U.S. dollars]

Published estimates Reconciled estimates Adjustments to published estimates
U.S. {Canadian |~ US. |Canadian | Remaining | United :
receipts | payments | DTErence | oceints | payments | difference | States | Canada Type of adjustment
1996
9,095 14926) 5831 11,848 11,848 3,078
6,147 9.886] -3,739] 9,114 9,114{ ... ~772
1,051 805 246 1,051 1,051 246 | Definitional, reclassification, and statistical
5,096 9,081{ -3985) 8,063 8,063 ... -1,018| Definitional and statistical
U.S. claims/ Canadian liabilities ..... 2,948 5038] -2091| 2734 2,734].... -214| -2,305
U.S. bank caims ......cee..... . 1,213 2,690 -1477] 1,028 1,023 -190| -1,6671 Net to gross, gross to net, and statistical
Cther private U.S. claims 1,735 2,349 614 1,711 1,715 .. 24|  -638| Net to gross and statistical
1997
9,847| 16,609; -6,762| 12,900
6,115| 10554} -4439) 9,725
. 1,222 846 376F 1,222 Definitional, reclassification, and statistical
Interest on bonds ... 4,893 9,708|] 4815 8503 Definitional and statistical
U.S. claims/ Canadian liabilities ... 3,732 6,055] -2323! 31175
U.S. bank claims ... .| 3,085 3,544 —483| 1,255 Net to gross, gross to net, and statistical
Other private U.S. claims 677 2511) ~1,834| 1,920 Net to gross and statistical

Table 8.2—0Other Investment Income, Southbound
[Millions of U.S. dollars]

Published estimates Reconciled estimates Adjustments to published estimates
Canadian| U.S. . Canadian| U.S. |Remaining United :
receipts | payments | Diference | Tecaints | payments | difference | ©a1292 | Syaes Type of adjustment
1996
Other investment income .........cceee. 6,581 4,429 2,152 4,695 4,683 12] -1,886] 254
Securities 1,624 1,737 ~113 1,703 1,703 791 -34
Dividends ... 1,220 1,268 —48 1,268 1,268 484 ............ Definitional and statistical
Interest on bo 404 469 —65 435 435 31 -34 Definitional and statistical
Canadian claims/ U.S. liabilities 3879 1,650 2,229 1,933 1,921 12] 19461 271
Canadian bank claims ... 3,490 1,428 2,062 1,716 1,704 12 1,774 276 | Net to gross, gross to net, and statistical
Other Canadian claims ... 389 222 167 217 23 4 (- -172 —5| Net to gross and statistical
U.S. Government fiabilities ... 1,077 1,042 35 1,059 K03 [— -18 171 Statisticat
1997
Other investment income ..........cccecrenes 7,009 5,138 1,871 4717 4,706 1) 22011 432
Securities 1,823 2,101 278 2,028 2,008} ... 205 -73
Dividends 1,192 1,320 -128 1,320 1,320 h14:] Pe— Definitional and statistical
Interest on bonds ... 631 781 -150 708 708 .... 771 73] Definitional and statistical
Canadian claims/ U.S. liabilities ... 4,127 1,982 2,145 1,630 1,623 71 -2497] -359
Canadian bank claims 3712 1,704 2,008 1,397 1,390 7| 2315} 814 Net to gross, gross to net, and statistical
Other Canadian claims .... 415 278 137 233 <) —— -182| —45| Net to gross and statistical
U.S. Government liabilities .............oeee.. 1,059 1,055 4 1,059 1,055 L (SO B Statistical

Federal Reserve Bank of St. Louis
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Manufacturing Earnings in BEA
Component Economic Areas, 1996

By G. Andrew Bernat, Jr.

CcoNOMISTS HAVE long been interested in why
8 there is so much geographical variation in
wages and salaries in the United States. This
article takes a new look at this question by an-
alyzing manufacturing earnings per job among
BEA component economic areas (CEA’S) in 1996,
the most recent year for which data are available
from BEA’s regional accounts.’

The key findings of this analysis follow:

e High-earnings cea’s—the one-fifth of cea’s
with the highest average manufacturing earn-
ings per job—have a greater proportion of
manufacturing jobs than do low-earnings
cea’s—the one-fifth of cea’s with the low-
est average manufacturing earnings per job.
High-earnings ceA’s also have a higher pro-
portion of their manufacturing jobs in in-
dustry clusters, allowing establishments in
these CEA’s to take advantage of benefits as-
sociated with clustering, such as economies
in transportation and access to common in-
put suppliers. These cea’s also have large,
well-educated, and diverse populations from
which to draw their workers.

e Results from regression analysis show that
industry mix is the most important factor
associated with average manufacturing earn-
ings per job in cea’s. The results suggest
that high-wage industries tend to locate in
regions with clusters of similar industries
and with a large, well-educated workforce.
The association between average manufac-
turing earnings per job and the mix of

1. CEA’s are the counties or groups of counties that make up BEA’s eco-
nomic areas. The cea’s were defined during the 1995 redefinition of the Bea
economic areas. The redefinition procedure consisted of three major ele-
ments. The first was the identification of “economic nodes,” which are the
metropolitan areas or similar areas that serve as centers of economic activity.
The second was the assignment of counties to Cea’s, where a cea consists of
a single economic node and the surrounding counties that are economically
related to the node; the primary criterion for determining whether counties
were economically related to a node was the level of commuting between
counties. The third was the aggregation of the cea’s to the economic ar-
eas. For more information, see Kenneth Johnson, “Redefinition of the BEa
Economic Areas,” SURVEY OF CURRENT Business 75 (February 1995): 75-81.

f
regional amenities in cea’s is weaker, though
significant.?

The remainder of this introduction discusses
why manufacturing was chosen as the focus of the
article and why cEa’s are used in the analysis. The
second section discusses the geographic variation
of manufacturing earnings per job and the factors
associated with manufacturing earnings per job.
The third section discusses the regression analy-
sis. The three appendixes at the end of the article
provide supplementary technical information.

The article focuses on manufacturing because
manufacturing continues to play an important
role in the economy in many areas, despite a
long-run decline in manufacturing’s share of the
Nation’s earnings and jobs. As measured by share
of total earnings for 1996, manufacturing was the
largest of the 11 industry groups in 105 of the 348
ceA’s and the second largest in another 87 cea’s,
and it accounted for at least 25 percent of total
earnings in 94 cea’s’ Manufacturing’s impor-
tance to regional economies goes beyond its share
of earnings because it is part of the economic
base in many regions.* As part of the eco-
nomic base, manufacturing industries support a
substantial number of jobs in nonmanufacturing
industries through local spending by manufac-
turing workers and through local purchases by
manufacturing establishments.

Also as part of the economic base, manufac-
turing may play a unique role in the process of
regional economic growth. Other industries—
such as farming, mining, and producer services—
are often part of the economic base of a region,

2. A regional amenity is a characteristic of a region or location that
people value but that is neither bought nor sold—for example, a pleasant
climate.

3. The other 10 industry groups are farming; agricultural services,
forestry, fishing, and other; mining; construction; transportation and pub-
lic utilities; finance, insurance, and real estate; wholesale trade; retail trade;
services; and government and government enterprises.

4. The economic base of a region consists of the industries that export
their products outside the region. See Charles M. Tiebout, The Community
Economic Base Study (New York: Committee for Economic Development,
1962) and Gordon F. Mulligan, “Multiplier Effects and Structural Change:
Applying Economic Base Analysis to Small Economies,” Review of Urban and
Regional Development Studies 6 (1994): 3~21.
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but manufacturing is viewed by some regional
economists as having the greatest potential to lead
a region’s growth because many manufacturing
industries have extensive interindustry linkages,
exhibit increasing returns to scale, and have the
ability to innovate.’

Because of the importance of manufacturing
as an employer of local workers, as part of the
economic base, and as a potential source of eco-
nomic growth, manufacturing is often the focus
of local economic development efforts. For this
reason, identifying the factors most closely asso-
ciated with regional manufacturing earnings per
job is relevant to the formulation of local and re-
gional economic development policies. However,
policy prescription is beyond the scope of this
article, which attempts only to provide a broad
overview of some of the key factors associated
with the geographic variation in manufacturing
earnings per job.

Manufacturing earnings is the most widely
used measure of the income generated from par-
ticipation in current manufacturing production
within cea’s.® Because manufacturing earnings
per job is correlated relatively strongly with per
capita income (the correlation coefficient be-
tween manufacturing earnings per job in cea’s
and per capita income is 0.60 for 1996), a better
understanding of its variation among CEA’s may
help explain why per capita income varies among
regions, a question of longstanding interest in
economics.’

CEA’s are used in this analysis because they are
large enough to encompass most of the economic
activity in a local area yet small enough to permit
the measurement of relatively local phenomena
that may be important in determining the level
of earnings. Counties are inappropriate for this
analysis because a significant number of workers
commute across county boundaries. As a result
of commuting, the correspondence between per
capita income and manufacturing earnings per

5. RLD. Harris, “The Role of Manufacturing in Regional Growth,” Re-
gional Studies 21 (1987): 301-312. For similar arguments in a national context,
see Stephen S. Cohen and John Zysman, Manufacturing Matters: The Myth
of the Post-Industrial Economy (New York: Basic Books, 1987).

6. Manufacturing earnings is the sum of three components of personal
income—wage and salary disbursements, other labor income, and propri-
etors’ income. Each of these components is measured before the deduction
of personal contributions for social insurance, which is excluded from per-
sonal income. For more information, see U.S. Department of Commerce,
Bureau of Economic Analysis, State Personal Income, 192993 (Washington,
pc: U.S. Government Printing Office, June 1995): M—s3; and Bureau of Eco-
nomic Analysis, State Personal Income, 1958-96 [cp-roM] (Washington, pc:
September 1998).

7. See, for example, Daniel H. Garnick and Howard L. Friedenberg, “Ac-
counting for Regional Differences in Per Capita Personal Income Growth,
1929-79,” SURVEY 62 (September 1982): 24~34 and Daniel H. Garnick, “Ac-
counting for Regional Differences in Per Capita Personal Income Growth:
An Update and Extension,” SURVEY 70 (January 1990): 29~40.

job at the county level is relatively low because
per capita income is measured on a place-of-
residence basis, but manufacturing earnings per
job is measured on a place-of-work basis. In
contrast, CEA’s are defined in such a way that rel-
atively few workers commute across cea borders,
so the correspondence between per capita income
and manufacturing earnings per job is relatively
high.

States and BEA economic areas are inappropri-
ate for this analysis because they often include
more than one center or node of economic ac-
tivity. Recent research indicates that industry
clusters—groups of establishments in the same
industry or in related industries located in close
proximity to each other—play an important role
in local economic growth and in determining the
level of average wages. Using either of the large
geographic units would increase the difficulty
of measuring the association between industry
clusters and manufacturing earnings per job.

Factors associated with the geographic variation
in manufacturing earnings per job

One of the most striking aspects of the U.S.
economy is the wide and persistent variation in
wages and earnings per job among regions, the
subject of many studies over the years.® Wages
and earnings per job vary substantially among
regions for most major industry groupings, but
for manufacturing, the variation is particularly
large. As shown in chart 1, high-earnings and
low-earnings cea’s are found in every BEA re-
gion. In 1996, average manufacturing earnings
per job for high-earnings CEA’s was $51,600, 43.7
percent higher than the average for the middle-
quintile cea’s, while the average for low-earnings
CEA’S Was $27100, 24.5 percent lower than the
middle-quintile average (table 1).

In theory, such a large range between high- and
low-earnings cea’s would not exist, because if ei-
ther capital or labor is mobile among regions, the
mobile factor(s) will move from regions with low
returns to regions with high returns and thereby
reduce the differences in earnings per job.® While
there is by no means a consensus on all the factors
that contribute to regional variation in earnings
per job, most recent studies have identified three

8. While this study examines earnings per job, most other studies ex-
amined hourly wages. See, for example, Edward Montgomery, “Evidence on
Metropolitan Wage Differences Across Industries and Over Time,” Journal
of Urban Economics 31 (1992): 69~83 and Stephen C. Farber and Robert J.
Newman, “Accounting for South/Non-South Real Wage Differentials and for
Changes in Those Differentials Over Time,” The Review of Economics and
Statistics 69 {May 1987): 215-223.

9. Farber and Newman, “Accounting for South/Non-South Real Wage
Differentials and for Changes in Those Differentials Over Time,” 216.
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broad groups of factors: Worker characteristics,
regional amenities, and various demand factors.

Over all but relatively short periods of time,
the variation in regional manufacturing earnings
per job is the result of a complex growth process
that involves the interactions among these factors
and among a host of other factors, such as tech-
nological change, economic policy, and historical
circumstances. Thus, many of these factors can
be said to contribute to average manufacturing
earnings per job at a point in time, but over
longer periods of time they will be affected by
the level of average manufacturing earnings per
job and by each other. Analysis of this process is
beyond the scope of this article.

Worker characteristics.—Previous studies found
that the most important factors are charac-
teristics of individual workers, such as edu-
cation, experience, gender, race, health, and
occupation.’® Some of these characteristics—

10. See, for example, Patricia Beeson, “Amenities and Regional Differences
in Returns to Worker Characteristics,” Journal of Urban Economics 30 (1991):
224-241; Jennifer Roback, “Wages, Rents, and Amenities: Differences Among
Workers and Regions,” Economic Enquiry 26 (January 1988): 23-41; Glenn C.
Blomquist, John P. Hoehn, and Mark C. Berger, “New Estimates of Quality
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particularly education—-relate directly to a
worker’s productivity." Occupation, experience,
and health also have clear relationships to an in-
dividual’s productivity and, therefore, to wages
and earnings. Other characteristics, such as gen-
der and race, have no direct relationship to an
individual’s productivity but have nevertheless
been shown to be systematically related to an
individual’s wages and earnings.

Regional amenities—The second group of fac-
tors is regional amenities. While many of the
earliest studies of regional wage variation fo-
cused primarily on worker characteristics, most
of the recent research follows a hedonic approach,
first used by Sherwin Rosen, in which regional

of Life in Urban Areas,” American Economic Review 78 (1988): 89—107; John
P. Hoehn, Mark C. Berger, and Glenn C. Blomquist, “A Hedonic Model of
Interregional Wages, Rents, and Amenity Values,” Journal of Regional Science
27 (1987): 605—620; and Richard Voith, “Capitalization of Local and Regional
Attributes into Wages and Rents: Differences Across Residential, Commercial,
and Mixed-Use Communities,” Journal of Regional Science 31 (1991): 127-145.

11. There is some disagreement over whether the strong relationship
between education and earnings is due to education providing skills that in-
crease the productivity of an individual or whether the educational level is a
screening device for identifying more capable individuals.
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amenities play an important explanatory role.”
Climate is perhaps the most obvious example of
a regional amenity; other examples include prox-
imity to beaches and mountains or proximity
to cultural and entertainment facilities, such as
museums, theaters, and shopping districts.”

According to Rosen’s hedonic model, work-
ers choose a location for their residence based
on their preferences for the bundle of character-
istics associated with each location. A worker
who places a relatively high value on a particu-
lar amenity will favor locations with a high value
of the amenity, even if wages are lower than at
other locations. For example, a location with a
warm climate will attract workers with a strong
preference for warm weather. If enough workers
are attracted to the location because of its warm
climate, labor supply will rise relative to colder
but otherwise similar locations, resulting in lower
wages than at the colder locations.* In the case

12. Sherwin Rosen, “Wage-Based Indexes of Urban Quality of Life,” in
Current Issues in Urban Economics, ed. P. Meiszkowski and M. Strazheim
(Baltimore, Mp: Johns Hopkins University Press, 1979): 74-104.

13. Economists distinguish between pure amenities, such as natural char-
acteristics of a location that do not change, and produced amenities, such as
good schools, which may change. See Joseph Gyourko and Joseph Tracy, “The
Importance of Local Fiscal Conditions in Analyzing Local Labor Markets,”
Journal of Political Economy 91 (1988): 1208-1231.

14. High-amenity locations may also tend to have higher land rents than
low-amenity locations because the additional population attracted to a lo-
cation by the amenity leads to a bidding up of land rents. There is some
evidence that ignoring the effect of amenities on land rents may bias estimates
of the value of the amenities downward; see Philip E. Graves and Donald
M. Waldman, “Multimarket Amenity Compensation and the Behavior of the
Elderly,” American Economic Review 81 (1991): 1374-1381. However, this bias
may only be important for smaller geographic areas such as cities and coun-

of a disamenity—for example, a high crime rate
or air pollution—wages will tend to be higher
in locations with high disamenities than in other
locations because employers will have to offer rel-
atively high wages to compensate workers for the
presence of the disamenities.

Regional amenities contribute to regional vari-
ation in earnings per job because amenities are
distributed unevenly across the country and are
valued unequally by workers. Workers with a
given set of characteristics who value a particu-
lar amenity will accept lower earnings per job to
work in an area with high levels of that amenity,
while workers who do not value the amenity
will tend to work for higher earnings per job in
locations with lower values of the amenity. Con-
sequently, earnings per job are expected to be
lower in high-amenity areas than in low-amenity
areas, all other factors being equal.”

Demand factors—The third group of factors is
included to account for regional differences in
the demand for workers that have different char-
acteristics. One of the most important demand
factors is the mix of industries in the region. Be-
cause earnings per job differ substantially among
industries, regions with a high proportion of jobs
in high-wage industries will have higher overall

ties; for example, see J. Vernon Henderson, “Evaluating Consumer Amenities
and Interregional Welfare Differences,” Journal of Urban Economics 11 (1982):
32-59-

15. The regional difference in wages for workers of similar characteristics
is often used as a measure of the value of amenities.

Table 1.—Characteristics of CEA’s

Quintiles
. 1 2 3 4 5
Units (High- (Low-
eamings earnings
CEA’s) CEA’s)
Manufacturing earnings per job Thousands of dollars ............... 51.6 40.8 369 322 271
Worker characteristics:
Percentage of workforce with college degree .............. 210 17.9 16.7 16.6 15.1
Percentage of workforce that did not finish high scho 227 246 26.1 274 27
Percentage of population that is nonwhite ... 16.2 15.8 136 14.4 16.8
Percentage of the labor force that is female 455 45.4 456 455 457
Regional amenities:
Cooling degree days Hundreds ... 49.2 446 439 437 465
Average January temperature Degrees ... 34 3341 42 34.3 32.7
Average July temperature DEGIEES ..evvvmeeeverceemmanscerseresenes 73.8 74.8 74.7 75.6 758
Average precipitation Inches 37.9 35.7 38.0 374 34.7
Average elevation Feet 74101 932.8( 1,239.4| 1,065.4] 1,656.
Average commuting time MINUES .orvvornrirsrirsssenssscsssanese 211 19.6 19.0 18.0 16.8
Crime rate Rate x 100 ...cocoernrereanreceresenees 6.0 5.0 5.0 50 4.0
Demand factors:
Industry-mix wages and salaries Thousands of dollars ................. 385 36.2 35.6 346 33.6
Manufacturing share of total jobs Percent .....ocvunuecen 25,0 22.0 19.0 16.0 15.0
Unemployment rate Rate x 100 53 56 59 6.1 6.3
Population Thousands ................. 1,4147| 1,006.1] 636.3| 463.0] 289.6
Population density People per square mile . 550.5] 445.0( 138.3| 1123 56.1
Percentage of manufacturing jobs in ClUSIErS .....ceievcrnneuss PEICENE oereernerecriennerirsnsassesnrnns 48.9 357 212 145 6.2
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earnings per job than will regions with a large
proportion of jobs in low-earnings industries.
Previous studies used highly aggregated industry
groups to account for industry mix and found
a significant relationship between an individual’s
wages and the industry in which the individual
worked.'®

A second demand factor is the unemployment
rate. It is often assumed that a high unem-
ployment rate in a region indicates that labor
supply exceeds labor demand, implying a nega-
tive relationship between earnings per job and the
unemployment rate. At any given time, however,
the relationship between earnings per job and the
unemployment rate may be positive because la-.
bor markets adjust slowly.” One reason regional
labor markets adjust slowly is that it takes time
for workers to find new jobs or to move to an-
other region. In addition, a region will have
high average wages and a high unemployment
rate if recently unemployed workers remain un-
employed in the hope that a high-wage job will
become available, rather than taking a low-wage
job or migrating to another region, as economic
theory suggests.™

A third demand factor is the relative produc-
tivity of the regional labor force. One potential
source of productivity differences is the quality
of the regional labor force, which reflects the
characteristics of the workers. Another source
of productivity differences is the agglomeration
of economic activity, which is defined as the
geographic concentration of a large number of
establishments. For example, a city is an ag-
glomeration of establishments in a wide variety of
industries. Another type of agglomeration is an
industry cluster, which is defined as an agglom-
eration of establishments in the same or related
industries. To the extent that agglomerations
raise output per worker, agglomeration will affect
the regional variation in earnings per job because
of the positive relationship between productivity
and earnings.”

Regression analysis

This section describes the regression analysis
used to measure the association between aver-

16. For example, Beeson, in “Amenities and Regional Differences,” used
three broad industries (manufacturing, government, and construction) to
represent industry mix.

17. For example, see the discussion in Olivier Jean Blanchard and
Lawrence F. Katz, “Regional Evolutions,” Brookings Papers on Economic
Activity 1 (1992).

18. This is called wait unemployment; see Blanchard and Katz, “Regional
Evolutions,” 30.

19. See appendix A for a more detailed discussion of agglomeration -and
industry clustering.

age manufacturing earnings per job in cea’s and
characteristics of cea’s. The analysis largely fol-
lows earlier studies, with three major differences.
First, only manufacturing is examined, rather
than all industries. Second, the dependent vari-
able in the regression is average earnings per job
for each cea rather than hourly wages for work-
ers, as in most previous studies. Earnings per
job is a more comprehensive measure of labor
compensation than wages per hour because it
includes proprietors as well as wage and salary
workers. In addition, data on earnings per job
are available for all cea’s, whereas data on hourly
wages are unavailable for many sub-State regions.
The disadvantages of earnings per job are that it
does not account for differences in hours worked
and that it includes both full-time and part-time
jobs.

Third, the unit of analysis for this article is
the cea, whereas the unit of analysis in most
previous studies was the individual worker. As
a result, all regions of the United States can
be included in the analysis. In contrast, most
previous studies use data only for metropoli-
tan areas because the survey data that must be
used in order to focus on individual workers are
available only for metropolitan areas and States.
However, use of the cea’s means that it is not
possible to match the characteristics of individ-
ual workers with their earnings. Consequently,
the variables representing individual characteris-
tics do not have as much explanatory power as
in previous studies.

The remainder of this section describes the
variables used in estimating the regression model.

Worker characteristics—Four variables represent-
ing worker characteristics are used in this anal-
ysis.  The first two, the proportion of the
working-age population (persons 25 years or
older) without a high school education and the
proportion with a college degree, relate directly
to the educational attainment of workers. The
other two variables, the percentage of the cra’s
population that is nonwhite and the percentage
of the ceA’s civilian workforce that is female, are
included because previous studies of individual
workers have shown these two variables to be
significantly related to a worker’s wages.

Table 1 shows that high-earnings cea’s have a
slightly better educated work force than other
ceA’s.”® The average proportion of working-age
adults without a high school education ranged

20. The data are from usa Counties, 1996 [cp-roMm] (Washington, pc:
Bureau of the Census, May 1997).
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from 22.7 percent in high-earnings cea’s to 29.7
percent in low-earnings cea’s. The proportion
of working-age adults with a college education
showed a relatively stronger contrast: 21.0 per-
cent in high-earnings cea’s, compared with 15.1
percent for low-earnings cea’s. The proportion
of total population that is nonwhite declines from
the top quintile to the middle quintile and then
increases from the middle quintile to the bottom
quintile. The proportion of the workforce that
is female shows little or no systematic variation
among the five quintile averages.

Regional amenities—Because economic theory
gives little guidance on which amenity variables
should be included in this type of study, many
different amenity variables have been used in pre-
vious studies. The amenity variables included
in this study, representing five pure ameni-
ties and two produced amenities, were chosen
based on the availability of data for all cea’s
and on the results of previous studies. The
pure amenities are cooling-degree days, average
January temperature, average July temperature,
average annual precipitation, and average eleva-
tion.® Of these variables, only average elevation
exhibits a systematic relationship with the average
manufacturing earnings by quintile.

The produced-amenity variables are average
number of serious crimes per 10,000 population
and average commuting time. The quintile with
the highest average manufacturing earnings per
job had the highest crime rate, and the lowest
quintile had the lowest crime rate. The average
length of commute declined with quintile, with
the highest quintile having the longest average
commuting time.

Demand factors—The six variables representing
demand factors are industry mix, manufactur-
ing’s share of total jobs, the unemployment rate,
population, population density, and the share of
manufacturing jobs in industry clusters. The
industry-mix variable is constructed in the fol-
lowing way. First, average wages and salaries per
job by manufacturing industry at the national
level is calculated using data on employment and
on wages and salaries for four-digit Standard

21. A cooling-degree day is a day in which the average temperature is one
degree above the reference temperature of 65 degrees. Cooling degree days
are commonly used in studies of regional wage variation as a broad measure
of climate throughout the year, while average January and July temperatures
are included to account for seasonal extremes. The data for cooling degree
days, average annual rainfall, serious crimes per 10,000 people, and average
commuting time are from the Bureau of the Census’ vsa Counties, 1996.
Average January and July temperatures and average elevation were calculated
from historical climate data from the U.S. Historical Climatology Network,
National Oceanic and Atmospheric Administration.

Industrial Classification (sic) industries.”* The
earnings-per-job estimates from BEA’s regional
accounts are not used, because these estimates are
available only for two-digit sic industries.

Second, for each cka, the number of jobs in
each manufacturing industry is multiplied by the
national-average rate for wages and salaries per
job in that industry. The results are summed to
arrive at an estimate of what total manufacturing
wages and salaries would have been for the cea if
the national-average rate for each industry were
paid. This estimate is divided by total manufac-
turing jobs in the CeA to arrive at an estimate
of average wages and salaries per job at national-
average rates (henceforth called the industry-mix
wages and salaries per job).

Table 1 shows that high-earnings cea’s have
higher average industry-mix wages and salaries
than low-earnings cea’s. However, the range in
industry-mix wages and salaries between high-
and low-earnings cea’s is much narrower than
the range in earnings per job, indicating that
industry mix does not explain all the regional
variation in earnings per job.

Manufacturing’s share of total jobs in a cEa is
included to account for the industry composition
of the overall cea economy and is similar to the
industry-mix variables used in previous studies.
Manufacturing industries employed a larger share
of the labor force in high-earnings cea’s than in
low-earnings cea’s: 25 percent of total jobs in
high-earnings cea’s compared with 15 percent in
low-earnings cea’s.

The unemployment rate is included to account
for imbalances in labor supply and demand. The
average unemployment rate increases from a low
of 5.3 percent in high-earnings cea’s to a high of
6.3 percent in low-earnings CEA’s.

The remaining three variables are intended to
measure the effects of agglomeration on man-
ufacturing earnings per job. Following rela-
tively standard practice, population is used to

22. The data used in constructing the industry-mix variable are based on
special internal tabulations of data provided by the Bureau of Labor Statis-
tics (BLs) for BEA’s use in constructing its regional accounts. The data are
summarized by county and by four-digit sic industry on form es-202 by
the State employment security agencies (Esa’s). Each quarter, the esa’s send
these data to BLs, which edits the data and makes the tabulations available to
BEA. The summarized data are from quarterly State unemployment insurance
(u1) contribution reports, which are filed with an Esa by the employers in
the industries that are covered by, and subject to, that State’s ur laws. Under
most of these laws, wages and salaries include bonuses, tips, and the cash,
value of meals and lodging provided by the employer—that is, pay-in-kind.
Unlike the earnings-per-job data, these data do not cover proprietors. For
more information, see Bureau of Economic Analysis, State Personal Income,
1929-93, M-8—M-21; and Bureau of Economic Analysis (8ea), Regional Eco-
nomic Information System, 1969-96 [cp-rom] (Washington, pc: BEA, May
1998).
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account for urbanization economies.® As ex-
pected, high-earnings cEa’s were more populous
than low-earnings cea’s: High-earnings CEA’s
had an average population of 1,414,700, com-
pared with an average of 289,600 for low-earnings
ceA’s. In order to account for the wide range
in both population and geographic size of CeA’s,
population per square mile is also included;
as expected, high-earnings cea’s had substan-
tially higher average population density than
low-earnings CeA’s.

Localization economies are represented by the
share of cea manufacturing employment in
an industry cluster, where clusters were iden-
tified using the local Moran statistic™ As
table 1 shows, high-earnings cea’s have a sub-
stantially higher proportion of manufacturing
jobs in clusters than low-earnings cea’s: For
high-earnings cea’s, the average is 48.9 percent;
for low-earnings ceA’s, it is only 6.2 percent.

The final group of variables included in the
regression are dummy variables representing the
location of each cEa in terms of the eight BEa
regions. These variables are included to account
for differences unaccounted for by the other vari-
ables but that are systematically related to the
broad geographic location of each cea.

CEA characteristics associated with
manufacturing earnings per job

Table 2 summarizes the regression results, pre-
senting only the variables that were statistically

23. Many researchers use population and population density in studies
of agglomeration economies, though some researchers have criticized their
use. For a discussion, see Ronald Moomaw, “Is Population Scale a Worthless
Surrogate for Business Agglomeration Economies?” Regional Science and
Urban Economics 13 (1983): 525-545.

24. See appendix B for a discussion of the process of identifying clusters
using the local Moran statistic.

significant (for more detailed results, see ap-
pendix C). The third column shows the value
of the estimated coefficient for each explanatory
variable. These coefficients indicate the change
in average manufacturing earnings per job in a
cea that would be associated with a one-unit
change in the row variable, holding all other
variables constant. For example, an increase
of 1 percentage point in the proportion of the
working-age population with at least a college
degree is associated with an increase of $192 in
average manufacturing earnings per job. Because
the dependent variables are measured in different
units, the estimated coefficients do not provide a
good basis for comparison.

One way to assess the relative effects of the de-
pendent variables is to calculate elasticities from
the regression coefficients. An elasticity shows
the percent change in one variable that is associ-
ated with a 1-percent change in another variable.
The elasticities of average manufacturing earn-
ings per job with respect to the explanatory
variables, evaluated at the average values of the
explanatory variables, are presented in the fourth
column. Industry mix has by far the largest
elasticity: A 1-percent change in industry-mix
wages and salaries is associated with a 2.3-percent
change in average manufacturing earnings per
job. However, even though the elasticities are
in the same units (percent), comparisons may
be misleading because some of the explanatory
variables have a much larger range (difference be-
tween the highest and lowest value) than others.
Consequently, a 1-percent change in a variable
with a small range represents a much larger pro-
portionate change than does a 1-percent change
in a variable with a large range. For example, a
1-percent increase in the industry-mix wages and

Table 2—Summary of Regression Results
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Coefficient | Elasticity Bgtg
Explanatory variables Units coefficient
Dollars Percent Dollars

Worker characteristics: :

Percentage of workforce with college degree .......uiinncisnns Percent 192 0.089 1,030

Percentage of workforce that did not finish high school .........cccunue.. Percent -148 ~103 -1,050

Percentage of population that is nonwhite Percent 100 041 1,170
Regional amenities:

Average January temperature Degrees ~120 -106 -1,540

Average elevation Hundreds of feet ... -100 -029 -1,340

Crime rate Rate X 100 ..ocoromcreernensverenesssnseneeens 329 044 710
Demand factors:

Industry-mix wages and salaries Thousands of dollars .........cewereeeeres 2,452 2.333 5,380

Manufacturing share of total jobs Percent 273 A4 2,680

Population ThoUSANAS vvvovsvirermrreersssssnsensesseceenss 97 317 890

Population density People per square mile ......ccooecuenee 1 005 570

Percentage of manufacturing jobs in ClUSIErS c.u.cevvcernrrnncvrccicin Percent 24 016 760
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salaries for a CEa with the all-cea average is equal
to 2.7 percent of its total range while a 1-percent
change in the proportion of manufacturing jobs
in clusters for a cea with the all-cea average is
equal to only 0.3 percent of this variable’s total
range.

To account for these very different variances,
“beta coefficients” were calculated. Beta coef-
ficients indicate the effect that a change of 1
standard deviation in an explanatory variable has
on the dependent variable, in this case manufac-
turing earnings per job.” The beta coefficients
are presented in the fifth column, in dollars of
manufacturing earnings per job.

Worker characteristics—Both education variables
were statistically significant and had the expected
signs. The coefficient of 0.192 on the percent of
the working-age population with a college degree
indicates that an increase of 1 percentage point
in this proportion is associated with a $192 in-
crease in average manufacturing earnings per job,
while a 1-percent increase in the percent of the
work-age population that did not complete high
school is associated with a $148 decrease in av-
erage manufacturing earnings per job. However,
the positive association between manufacturing
earnings per job and the percent of the labor force
that is nonwhite is the opposite of what other
studies have found.

The beta coefficients indicate relatively larger
effects than the estimated coefficients. For in-
stance, a 1-standard-deviation increase in the
college proportion would be associated with a
$1,030 increase in average manufacturing earn-
ings per job, compared with a $1,050 decrease for
a 1-standard-deviation increase in the proportion
of the working-age population without a high
school education.

Regional amenities—The results on regional
amenities, consistent with previous studies, in-
dicates that warmer climates are associated with
lower earnings per job. Average January tem-
perature and average elevation are the two pure
amenities that were statistically significant. A
higher average January temperature is associated
with lower average manufacturing earnings per
job ($120 lower for a 1-degree increase and $1,540
for a 1-standard-deviation increase). A 100-foot
increase in average elevation is associated with a

25. The standard deviation is the most widely used statistical measure of
the variation of a variable. A variable has a large standard deviation if many
observations are much greater or much smaller than the average value. A
variable has a small standard deviation if all observations are close to the
average value. For more information about beta coefficients, see Robert
Pindyck and Daniel Rubinfeld, Econometric Models and Economic Forecasts
(New York: McGraw-Hill Book Company, 1976).

$100 decrease in manufacturing earnings per job,
while a 1-standard-deviation increase is associated
with a $1,340 decrease.

As expected, higher crime rates are associated
with higher earnings per job. A 1-percentage-
point increase in the crime rate is associated with
a $329 increase in average manufacturing earnings
per job, and a 1-standard-deviation increase in
the crime rate is associated with a $710 increase.

Demand factors—The results of this study, unlike
those of studies of individual workers, indicate
that industry mix is the factor most strongly as-
sociated with average manufacturing earnings per
job. The regression coefficient on the industry-
mix variable indicates that a $1,000 increase
in industry-mix wages and salaries would be
associated with a $2,452 increase in manufactur-
ing earnings per job. The associated elasticity
is 2.3, and the beta coefficient indicates that
a 1-standard-deviation increase in industry-mix
wages and salaries would be associated with a
$5,380 increase in manufacturing earnings per
job.

The regression coefficients for all the other
demand factors except the unemployment rate
were also statistically significant. The population
variables indicate that larger, more densely pop-
ulated cea’s have higher earnings per job, even
after accounting for other factors. Manufactur-
ing earnings per job are also higher in ceaA’s in
which manufacturing accounts for a large share
of total jobs. A 1-percentage-point increase in the
share of manufacturing jobs is associated” with
a $273 increase in manufacturing earnings per
job, while a 1-standard-deviation increase is as-
sociated with a $2,680 increase in earnings per
job. Industry clusters are also associated with
higher average earnings per job; a 1-percentage-
point increase in the share is associated with
a $24 increase in earnings per job, while a 1-
standard-deviation increase is associated with a
$760 increase in earnings per job.

Regional effects—None of the regional dummy
variables were statistically significant, indicating
that no statistically significant regional variation
remains after accounting for the other variables
included in the regression analysis.

Appendix A: Agglomeration and industry
clusters

Agglomerations exist for a variety of reasons. Es-
tablishments may cluster near input suppliers to
reduce the transportation costs associated with
acquiring inputs or near customers to reduce
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transportation costs related to the distribution of
their products to customers. Establishments may
also locate in clusters if establishments located
in clusters are more productive than establish-
ments outside of clusters. Productivity will be
higher in clusters if there are external economies
associated with clustering or “clustering-related
externalities,” which are factors that are beyond
the control of the establishment but that affect
the productivity of capital, labor, or both. To the
extent that clustering-related externalities raise
output per worker, clustering will affect the re-
gional variation in earnings per job because of the
positive relationship between productivity and
earnings.

Economists distinguish two types of clustering-
related externalities: Those associated with the
size and diversity of the local economy, called
urbanization economies, and those associated
with the clustering of similar industries, called
localization economies.

Urbanization economies raise the productivity
of establishments because a large local economy
will tend to have a large, diverse labor force
and a wide range of services and input suppli-
ers. The availability of a diverse labor force raises
average labor productivity by increasing the like-
lihood that the demands for different types of
labor can readily be satisfied from the local labor
market. A large local market makes it possible
for input supépliers to specialize, raising overall
productivity.”

Localization economies raise productivity in at
least two ways. First, the local labor market for
an industry cluster is more likely to have a pool of
workers with specialized skills than would the la-
bor market for a relatively isolated establishment.
The larger pool of skilled labor increases the like-
lihood that an establishment in the cluster will
be able to hire workers with exactly the needed
skills, when the workers are needed. The better
matching of workers and jobs results in higher
average labor productivity, all other things be-
ing equal. In addition, recent research indicates
that the higher the quality of the overall labor
force, the faster workers gain skills they need.”
To the extent this is true, workers in clusters will

26. See John M. Quigly, “Urban Diversity and Economic Growth,” Journal
of Economic Perspectives 12 (Spring 1998): 127-138 and Francisco L. Rivera-
Batiz, “Increasing Returns, Monopolistic Competition, and Agglomeration
Economies in Consumption and Production,” Regional Science and Urban
Economics 18 (1988): 125-153. '

27. E.L. Glaeser and D.C. Maré, “Cities and Skills,” Ner Working Paper
No. 4728 (1994) and Robert Gibbs and G. Andrew Bernat, Jr., “Rural Indus-
try Clusters Raise Local Earnings,” Rural Development Perspectives 12 (1998):
18-25.

be more skilled and hence more productive than
otherwise similar workers not in clusters.

Second, establishments located in clusters are
likely to have better access to information about
markets and technology than are establishments
located in relative isolation because of what are
called “knowledge spillovers” from nearby es-
tablishments. The term “knowledge spillover”
refers to the spread from one firm or establish-
ment to another of information about technology
or markets. For example, suppose a firm de-
velops an improved method of producing a
particular product. A knowledge spillover oc-
curs when other firms find out about the new
method and use it to improve their produc-
tion process. Because many knowledge spillovers
occur informally—for example, when workers
employed by the innovating firm take jobs at
other firms—they are more likely to occur among
establishments located in clusters than among
isolated establishments.

When knowledge spillovers occur, innovations
spread among establishments, raising the produc-
tivity of both capital and labor throughout the
cluster. Commonly cited examples of this type
of clustering are the computer and related es-
tablishments in the Silicon Valley of California
and the Route 128 corridor in Massachusetts, the
financial district in New York City, and carpet
manufacturers in Dalton, Georgia.

Appendix B: Measuring clusters

The concept of an industry cluster involves the
establishments’ proximity to one another, while
the concept of agglomeration economies involves
both proximity and the extent to which establish-
ments are affected by nearby establishments. The
local Moran statistic, or “local Moran,” which
measures whether “neighbors” of a given spatial
unit have higher or lower values than would be
expected from a random distribution of values,
was used to measure the proximity of establish-
ments.”® The local Moran for a given industry is
calculated using the following formula:

KX s x
M= oG %2 %w‘d ) =%)

where LM; is the local Moran for county i;
x; and x; are the number of establishments in
counties i and j, respectively; X is the mean

28. For more information on the local Moran statistic, see Luc Anselin,
“Local Indicators of Spatial Association—Lrisa,” Geographical Analysis 2 (1995):

93-115.
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number of establishments for all counties; and
w is the spatial weights matrix. A spatial
weights matrix has a row and a column for each
county. If two counties are “neighbors,” de-
fined as having geographic centers 100 miles or
less apart, the corresponding element of w is
equal to one. If the counties are not neighbors,
the element of w is zero. The spatial weights
matrix used in calculating the local Moran is nor-
malized so that the sum of each row is equal
to one.

Table 3—Regression Results

Coeffi-
cient t-value |p-value
Intercept -56.7383| —4.0292( 0.0001
Worker characteristics:
Percentage of workforce with college degree .....oeecermesncnrns 19171 2.8613| .0045
Percentage of workforce that did not finish high school . .| =1478| -2.2074] .0280
Percentage of population that is nonwhite .........cc.cceeeeneee. 0999 3.3221| .0010
Percentage of the labor force that is female ........cesimenceisnsscronss -3162| -1.5984] .1109
Regional amenities:
ooling degree days -0151] —4611| .6450
Average January temperature —-1195| -24387| .0153
Average July temperature 0011] 15413 .1242
Average precipitation 0143 15041 .8806
Average elevation ~0010] -3.4438{ .0006
Average commuting time 1366 1.24151 .2153
Crime rate 3287 2.6279] .0090
Demand factors:
Unemployment rate 1922  1.6706| .0958
Population 9169 31349 .0019
Population density 0007 22330 .0262
Manufacturing share of total jobs 2728] 8.7338{ 0
Percentage of manufacturing jobs in CIUSIYS ........rewreesessscersrenrsses 02421 2.3127( .0214
Industry-mix wages and salaries 24519 18.6565(-0
Regional dummy variables:
New England -3153{ =-2342| .8149
Mideast 1.6486| 1.8048] .0720
Southeast -8418] —7048] .4815
Plains —8653| -—.8432] .3998
Southwest -8136] -—6279} .5305
Rocky Mountain =3311{ =2109| .8331
Far West 1.1051 7611 .4472
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Measuring the extent to which nearby estab-
lishments affect each other is a more difficult task
because there are so many ways this can occur.
Input-output accounts show which industries are
closely linked in terms of input purchases, but as
yet no satisfactory measure has been developed
that combines this information with a measure
of spatial proximity.

The cluster variable used in the regression was
constructed in the following way. First, the lo-
cal Moran was calculated for each county and
industry. If the local Moran for a given county
and industry was statistically significant, then the
county was considered part of a cluster for that
industry, and all jobs in the county for that indus-
try were considered to be in the cluster. Second,
the total number of jobs in clusters in all coun-
ties within a given cea were summed. Third,
this sum was divided by the number of manu-
facturing jobs in the cea to yield the share of
total manufacturing jobs for that cea that are in
clusters.

Appendix C: Regression results

The regression equation was estimated using or-
dinary least squares. The adjusted R-squared
was 0.83, and the F-statistic was 71.1, which is
significant at the 1-percent level. One regional
dummy variable—for the Great Lakes region—is
omitted, as required for regressions with dummy
variables. Even though many of these vari-
ables are interrelated, standard tests indicated
that the results were not significantly affected by
either multicollinearity or spatial autocorrelation,
two commonly encountered problems with this
type of regression analysis. The results of the
regression are summarized in table 3. [f
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Personal Income by State and Region,

Second Quarter 1998

By Duke Tran

‘1 N THE second quarter of 1998, U.S. personal
income increased $78.0 billion, or 1.1 percent
(table A)." By region, the largest increase was in
the Southeast, which accounted for 22 percent of
the growth (chart 1). This increase was largely
accounted for by Florida, Georgia, Virginia, and
North Carolina. By State, California accounted
for the largest share (16 percent) of the increase
in U.S. personal income.

By type of income, most of the increase in U.S.
personal income was accounted for by a $62.1
billion increase in net earnings.” Dividends, in-
terest, and rent increased $9.1 billion, and transfer
payments increased $6.8 billion.

U.S. earnings by place of work increased $66.3
billion (table B). Earnings increased in all the
industries except manufacturing; the largest in-
creases were in services ($27.6 billion) and fi-
nance, insurance, and real estate ($10.7 billion).
The decline in manufacturing earnings partly re-
flected the effects of a strike in the motor vehicle
industry.

Table 1 at the end of this article presents the
quarterly estimates of personal income for each
State and region, beginning with the first quarter
of 1995. Table 2 presents the quarterly esti-
mates of personal income by major source and
of earnings by Standard Industrial Classification
division, beginning with the first quarter of 1997.

1. This estimate of personal income for the Nation is derived as the
sum of the State estimates; it differs from the estimate of personal income
in the national income and product accounts (Nipa’s) because of differences
in coverage, in the methodologies used to prepare the estimates, and in the
timing of the availability of source data. For a detailed description of the
differences, see the box “Relation of Personal Income in the National Income
and Product Accounts (nipa’s) and in the State Personal Income Series” in
Wallace K. Bailey, “State Personal Income, Revised Estimates for 1982-97”
Survey or CURRENT Business 78 (October 1998): 21.

2. Net earnings are by place of residence and are calculated as earnings
by place of work less personal contributions for social insurance plus an ad-
justment that converts these earnings to a place-of-residence basis. Earnings
by place of work is the sum of wage and salary disbursements (payrolls),
other labor income, and proprietors” income.

Net earnings is often used to analyze changes in the composition of
personal income; earnings by place of work is often used to analyze changes in
the industrial structure of earnings. For the definitions of the components of
earnings, see U.S. Department of Commerce, Bureau of Economic Analysis,
State Personal Income, 1929-93 (Washington, pc: U.S. Government Printing
Office, 1995), or go to BEA’s Web site at <www.bea.doc.gov/bea/mp.htm>,
and look under Regional programs for State Personal Income, 1929-93.

The quarterly estimates of State personal in-
come have been revised back to the first quarter
of 1982 to incorporate the results of the annual
revision of the State estimates that were pres-
ented in the October 1998 SURVEY OF CURRENT
Business.?

Growth rates by type of income, by industry,
and by region

The second-quarter growth in personal income
of 1.1 percent was smaller than the 1.4-percent
growth rate in the first quarter.* By type of in-
come, growth decelerated in transfer payments
(from 1.6 percent to 0.6 percent) and in net earn-
ings (from 1.7 percent to 1.3 percent); growth
accelerated in dividends, interest, and rent (from
0.3 percent to 0.8 percent). In the first quarter,
transfer payments had been boosted by cost-
of-living adjustments to benefits under social

3. See Bailey, “State Personal Income,” 20—41.
4. In this article, the percent changes are expressed at quarterly rates.

CHART 1

Regional Shares of the U.S. Dollar Change
in Personal Income, 1998:1-1998:1l
(U.S. dollar change=$78 billion)

Southwest (12.5%)

Great Lakes (13.9%) Plains (6.6%)
\ New England
(6.1%)

Rocky
Mideast Mountain

(14.4%) (38%)

Southeast (22.1%)
Far West (20.6%)

U.S. Department of Commerce, Bureau of Economic Analysis
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security and other Federal retirement and income
support programs.

By industry, growth in earnings by place of
work decelerated in the second quarter in all the
industries except farms and retail trade.

By region, the deceleration in personal income
growth was widespread: Personal income grew
more slowly in all the regions except New Eng-
land. In all these regions, growth decelerated in
transfer payments and, except in the Plains and
Southeast, in net earnings. In New England, per-
sonal income grew 1.1 percent after growing 0.5
percent; growth accelerated in net earnings and
in dividends, interest, and rent.

Growth rates by State

In the second quarter, the growth rates in per-
sonal income in all the States and the District
of Columbia exceeded the o.2-percent increase
in the prices paid by U.S. consumers (as meas-
ured by the price index for personal consumption
expenditures).

The States with the fastest rates of growth in
personal income were Nevada (2.0 percent), Ari-

CHART 2

November 1998

zona (1.8 percent), South Carolina (1.7 percent),
Utah (1.6 percent), and Vermont (1.6 percent)
(chart 2). By type of income, net earnings ac-
counted for most of the personal income growth
in all these States, but transfer payments and
dividends, interest, and rent also contributed
(table A). By industry, earnings in services was
the major contributor to growth in earnings by
place of work in all these States (tables C and D).
In Nevada, earnings in construction, retail trade,
and government also contributed substantially;
the rapid growth in construction earnings re-
flected new construction of hotels and casinos.
In Arizona, earnings in government and in fi-
nance, insurance, and real estate also contributed
substantially; in South Carolina, earnings in
manufacturing, retail trade, and government; and
in Utah and Vermont, earnings in manufac-
turing and construction. In Utah, the rapid
growth in construction earnings reflected new
road construction.

The States with the slowest rates of growth in
personal income were South Dakota (0.4 per-
cent), Hawaii (0.5 percent), New Jersey (0.5

Personal Income: Percent Change, 1998:1-1998:l|

AK 1.2
.
N =
&
.
e
Q =
s UNITED STATES 1.1%
Hi 05 C [] Fastest growing States
[ ] Slowest growing States
("1 All other States

Rl . )
AL 1.& GA 14

U.S. Department of Commerce, Bureau of Economic Analysis
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percent), and Michigan (0.6 percent). By indus-
try, the growth in earnings in all these States was
slowed by declines in manufacturing earnings.
In South Dakota, the decline in manufacturing
earnings mainly reflected a stepdown in lump-
sum payments from a high level in the first
quarter, and in Michigan, it mainly reflected the
effects of a strike in the motor vehicle industry
in the second quarter. In South Dakota, a de-

cline in earnings in farms also contributed to the
slow growth in earnings. In Hawaii, declines in
earnings in government, construction, and trans-
portation and public utilities also contributed.
In New Jersey, a decline in earnings in finance,
insurance, and real estate, mainly reflecting a
stepdown in lump-sum payments from a high
level in the first quarter of 1998, also contributed.
Tables A through D and 1 and 2 follow. [
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Table A—Personal Income by Component, 1998:1-1998:1i

[Seasonally adjusted]
Percent change ! Contribution 1o percent change Dollar change (millions)
- }n personal incomtj
percentage points)
Net eam-| ' ‘cﬁaeééee“?n Net eam- | py;
Personal | 'ngebgf dends, | Transfer || personal Niﬁt :"’l‘)’"' Divi- Personal '?g:ebgf dends, | Transfer
income | P8 O | interest, | payments {| income ! | /95 B | dends, | Transfer f| income piace o' | interest, | payments
", | and rent piace of | interest, | payments 5 | and rent
dence resi- dence
B ; dence? and rent
United States 1.1 13 0.8 0.6 1.1 09 0.1 0.1 77,986| 62,053 9,137 6,796
New England 11 14 8 4 1.1 9 A 1 4,786 3,920 588 278
Connecticut 9 1.0 7 4 9 7 A 1 1,035 806 168 61
Maine 1.0 14 8 4 10 8 1 1 282 232 29 21
Massachusetts 1.3 1.6 9 5 1.3 1.1 2 1 2,569 2,113 300 156
New Hampshire 1.2 14 7 5 1.2 1.0 A 1 396 330 45 22
Rhode Island 11 1.5 5 2 1.1 1.0 A 0 286 252 23 1
Vermont 1.6 241 8 4 1.6 1.3 2 1 217 187 23 8
Mideast 8 1.0 6 5 8 6 A 1 11,253 8,640 1,406 1,206
Delaware 1.3 16 7 7 13 1.1 A 1 278 230 28 20
District of Columbia 3 4 4 3 3 2 A 1 66 43 11 12
Maryland 7 8 7 6 7 5 A 1 1,100 784 179 138
New Jersey 5 5 6 4 5 3 A 1 1,291 847 30 143
New York 1.1 14 6 5 1.1 9 R 1 6,256 5,134 568 555
Pennsylvania 7 8 6 6 7 5 A 1 2,262 1,602 320 3
Great Lakes 9 1.1 8 4 9 8 A 1 10,809 8,585 1,459 765
linois 1.3 1.6 8 5 13 1.1 A 1 4,422 3,694 481 247
Indiana 9 1.1 8 5 9 7 A 1 1,329 1,046 17 112
Michigan 6 7 8 2 8 5 A 0 1,587 1,170 325 91
Ohio 7 8 7 5 7 5 Ri 2,054 1515 300 239
Wisconsin 1.4 13 8 4 1.1 9 R 1 1,418 1,160 182 76
Plains 1.1 14 7 5 11 9 A 1 5,159 42171 546 337
lowa 1.1 1.3 5 5 1.1 9 1 1 708 598 62
Kansas 1.0 1.2 9 3 1.0 8 2 1 640 501 107 33
Minnesota 13 16 7 2 13 1.4 Al 0 1,655 1,472 143
Missouri 1.2 1.5 7 7 1.2 1.0 A 1 1,600 1,276 167 158
Nebraska 1.0 1.2 4 7 1.0 8 R 1 3 325 32 40
North Dakota 7 1.0 7 0 7 8 R 0 98 82 16 1
South Dakota 4 2 7 8 4 Rl A1 A 60 23 20 17
Southeast 11 1.3 8 T 11 9 A | 17,205] 13,159 2,112 1,934
Alabama 1.0 1.0 9 7 1.0 7 A 2 872 620 11 138
Arkansas 8 8 9 6 8 5 Bl R 404 269 69 67
Florida 14 2.0 7 8 1.4 1.1 2 A 5,287 4,152 586 548
Georgia 14 16 1.0 6 14 1.1 R A 2,567 2,125 278 165
Kentucky 10 1.1 8 8 1.0 7 A 2 819 588 102 130
Louisiana 8 9 8 6 8 6 a1 A1 760 530 108 122
Mississippi 1.0 1.1 9 7 1.0 N B 2 503 359 57 87
North Carolina 9 1.0 1.1 7 9 7 2 A 1,655 1,172 275 208
South Carofina 1.7 2.1 .9 7 1.7 1.4 A A 1,326 1,109 106 110
Tennessee 7 7 1.0 7 7 5 A A 937 617 164 156
Virginia 1.0 1.1 7 6 1.0 8 R A 1,799 1,409 223 166
West Virginia 8 1.0 6 4 8 6 R} A 276 209 30 37
Southwest 14 1.6 8 9 1.4 1.1 A B 9,712 7,896 862 954
Arizona 18 22 1.1 10 1.8 1.5 2 2 1,914 1,554 185 174
New Mexico 1.0 11 8 9 1.0 7 A 2 336 231 61
Okiahoma 1.0 1.2 8 8 10 8 R A 690 523 80 87
Texas 1.4 16 8 9 1.4 1.2 4 A 6,773 5,588 554 63t
Rocky Mountain 14 1.7 1.0 6 14 12 2 1 2,978 2,457 339 182
Colorado 15 1.8 1.0 k) 1.5 1.2 2 R 1,650 1,371 191 88
ldaho 15 18 1.0 6 15 1.2 2 A 378 312 42 24
Montana 9 1.1 7 5 9 6 R A 157 115 23 19
Utah 16 19 1.1 7 1.6 14 A A 690 588 62 40
Wyoming 9 1.0 8 6 9 6 2 A 102 72 19 1
Far West 13 16 9 6 13 1.1 2 .1 16,083 13,118 1,825 1,140
Alaska 1.2 1.3 8 12 12 9 Ri 2 187 136 15 36
California 1.4 17 8 6 14 12 q R 12362| 10,286 1,284 1
Hawalii 5 3 8 8 5 2 A R 144 62 41 41
Nevada 20 23 1.4 9 20 16 2 R 916 750 112 55
Oregon 15 18 1.0 8 1.5 1.2 2 R 1,167 928 140 100
Washington 9 9 9 5 9 6 2 A 1,307 957 233 17
1. Percent changes are expressed at quarterly rates and are calculated from unrounded data. justment to convert eamings by place of work to a piace-of-residence basis.

2, Net eamnings by place of residence is eamings by place of work—ihe sum of wage and safary disbursements i ing.
{payrolts), other Iabg}; ﬁwome, and proprietors’ inggme—-Iess personal confributions for social insurance plus an ad- Note —Estimates may not add to totals because of rounding
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Table B—Earnings by Place of Work: Dollar Change by Industry Group, 1998:1-1998:l

[Millions of dollars, seasonally adjusted]

Private goods-producing industries Private services-producing industries
Earnings 1 Finance, G
by place c ranspor- | - whole- | insur- overn-
1 2 onstruc- | Manufac- tation Retail nc . ment
J work ! [ Total Farms tion turing Total and pub- t?:(lje; trade ar?d ree,al Services
lic utilities estate
United States 66,278 6,573 995 5,321 —46| 52958 1,206 5,033 8458 10688 27,574 6,747
New England 4,074 341 26 98 163 3378 -318 283 392 830 2,193 355
Connecticut 748 146 8 —40 162 561 426 112 47 333 495 41
Maine 246 24 0 4 14 213 13 17 39 46 97 9
Massachusetts 2,333 52 14 16 -1 2,100 84 110 209 348 1,350 181
New Hampshire 292 7 1 25 24 224 4 2 50 43 9 61
Rhode Island 251 24 1 56 -36 168 6 5 24 4 88 60
Vermont 203 87 2 38 43 113 1 7 2 16 67 3
Mideast 9,166 -13 61 491 669 8,544 -88 815 1,357 1,708 4,753 635
Delaware 289 59 6 -31 82 196 2 1 17 2 83 34
District of Columbia -61 14 0 - 13 -100 -26 3 8 30 ~115 25
Maryland 819 78 16 —168 215 675 9 27 R 201 347 66
New Jersey 422 255 6 15 299 599 75 244 3051 -1,200 1,175 7
New York 6,003 164 12 387 ~276 5414 74 368 517 2,134 2,469 425
Pennsylvania 1,695 -73 22 294 -403 1,761 ~75 171 418 451 794 7
Great Lakes 9,084 =307 =81 914 1,204 8,168 94 M 1,403 1,581 4,179 1,223
Minois 3,967 770 -4 143 632 2,897 170 299 372 668 1,388 299
Indiana 1,074 -5 -1 27 -20 891 -31 97 183 142 500 188
Michigan 1,228 -807 20 264] -1,108 1,767 25 207 398 232 904 269
Ohio 1618 =373 37 342 -689 1,704 -69 203 293 362 915 286
Wisconsin 1,197 108 -19 139 -18 909 0 104 157 176 472 181
Plains 4,676 554 113 403 224 3,599 86 386 659 757 1,711 523
lowa . 654 70 -93 126 25 519 48 62 86 231 65
Kansas 496 -13 49 76 -140 466 2 23 13 70 238 44
Minnesota 1,611 276 =30 119 179 1,215 3 116 167 258 672 119
Missouri 1,443 219 -23 99 129 939 10 160 201 213 355 284
Nebraska 356 94 28 -55 109 255 10 50 81 115 6
North Dakota 89 37 2 30 6 63 1 0 8 13 41 ~i1
South Dakota 27 129 46 7 -84 141 3 16 34 2 61 15
Southeast 14,150 1,297 532 1414 —706| 11,566 279 964 1,765 2,101 6,457 1,288
Aabama 641 50 72 128 -145 530 ~15 4 131 106 264 61
Arkansas 271 158 92 87 30 49 27 33 243 50 182 64
Florida 4,449 592 70 301 153 3,660 68 261 524 697 2,110 197
Georgia 2,263 579 179 125 241 1,467 74 115 272 351 655 217
Kentucky 643 -19 14 2 ~114 657 58 45 115 78 360 5
Louisiana 560 -138 9 116 184 622 67 53 105 73 324 76
Mississippi 384 51 15 2 7 252 1 43 53 40 116 81
North Carolina 1,243 223 75 88 —408 1,321 -55 127 201 256 792 145
South Carolina 1,206 336 ) 132 200 705 32 79 180 123 291 166
Tennessee 641 -163 11 151 =337 595 -13 26 197 98 285 210
Virginia 1,632 23 -1 170 -163 1,595 51 134 198 213 999 14
West Virginia 217 50 2 -8 74 114 -15 4 kil 17 78 52
Southwest 8,444 1,002 38 758 383 6,518 642 548 901 1,137 3,290 924
Arizona 1,662 207 58 65 R 1,098 35 81 153 243 586 357
New Mexico 246 24 -29 2 -35 229 21 16 60 27 105 41
Oklahoma 561 -36 —61 46 4 526 39 22 83 66 315 I
Texas 5,974 854 70 605 322 4,664 547 429 605 801 2,283 455
Rocky Mountain 2,625 692 85 60 535 1,685 " 121 345 293 855 248
Colorado 1,464 257 23 -5 226 1,104 67 103 199 176 558 103
Idaho 336 182 26 ~20 162 135 -9 2 50 38 54 19
Montana 123 10 2 22 7 81 15 5 2 16 54 32
Utah 626 217 5 85 138 324 29 9 62 56 167 84
Wyoming 75 26 7 23 1 40 -1 0 12 6 2 9
Far West 14,059 3,007 446 1,183 1,229 9,500 439 1,006 1,635 2,282 4137 1,652
Alaska 157 7 0 25 -32 143 38 2 31 20 52 2
California 11,019 1,467 3N 805 167 8,349 302 766 1,124 1,808 4,349 1,204
Hawaii 63 -36 6 -5 —38 120 -26 3 14 28 100 =21
Nevada 815 198 2 141 65 518 20 12 9% 87 303 100
Cregon 1,044 339 21 17 286 606 50 72 122 106 256 98
Washington 960 1,046 45 201 78 -236 55 151 248 234 -923 150

1. .Earnl,ngs by place of work is the sum of wage and safary disbursements (payrolis), other labor income, and 2. Also includes mining and agricultural services, forestry, and fishing.
proprietors’ income. NoTe—Estimates may not add to totals because of sounding.
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2. Also includes mining and agricultural services, forestry, and fishing.

Note~Percent changes are calculated from unrounded data.

1. Eamings by place of work is the sum of wage and salary disbursements (payrolls), other labor income, and

proprietors’ income.
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

Table D.—Earnings by Place of Work: Contribution to Percent Change by Industry Group, 1998:1-1998:H

[Seasonally adjusted]

Percentage points
rF;ercen; Private services-producing industries
change in i ds-producing industries "
gamings Prvate goods-procing fndst Transpor- Finance, Govern-
b?' place tation Whole- Retail insur- ment
of work ! Total [ oqpub. | S rade ance, | Services
Totalz | Farms |Construc- f Manufac- lic utﬁities trade and real
tion turing . estate
United States 13 0.1 0 0.1 0 11 0 0.1 0.2 0.2 05 0.1
New England 14 1 0 0 B 1.2 =1 A A 3 7 .
Connecticut 9 2 0 0 2 7 -5 R | 4 8 0
Maine 1.4 A 0 0 1 1.2 A R 2 3 5 A
Massachusetts 1.6 0 0 0 0 15 A A A 2 9 A
New Hampshire 1.3 0 0 1 -1 1.0 0 R 2 2 4 3
Rhode Island 1.5 | 0 3 -2 1.0 0 0 A 3 5 4
Vermont 21 9 0 4 5 1.2 0 A 2 2 7 0
Mideast 1.0 0 0 A -1 9 0 A A1 2 5 a
Delaware 1.7 3 0 -2 5 1.1 0 0 A 5 5 2
District of Columbia =2 0 0 0 0 -3 -1 0 0 Bl -3 A
Maryland 9 Ri 0 -2 2 7 0 0 Bl 2 4 A
New Jersey 2 -1 0 0 -2 3 0 A 2 -7 7 0
New York 15 0 0 A -1 13 0 A A 5 6 A
Pennsylvania 8 0 0 A -2 8 0 Ri 2 2 4 0
Great Lakes 11 0 0 B -1 1.0 0 A 2 2 5 A
Hliinois 16 3 0 A 3 1.2 A R | 3 K 4
Indiana 1.0 0 0 0 0 9 0 A 2 1 5 2
Michigan 7 -4 0 A -6 9 0 A 2 A 5 A
Ohio 8 -2 0 2 -3 8 0 Rl 1 2 5 A
Wisconsin 1.3 R 0 2 0 1.0 0 A 2 2 5 2
Plains 14 2 0 1 A 1.1 [} A 2 2 5 2
lowa 1.4 A -2 3 A 1.1 A A 2 2 5 1
Kansas 1.1 0 A 2 -3 1.0 0 A 3 2 5 A
Minnesota 1.6 3 0 A 2 1.2 0 A 2 3 7 A
Missouri 15 2 0 A A 1.0 0 2 2 2 A 3
Nebraska 1.2 3 A -2 4 9 0 0 2 3 4 0
North Dakota 9 4 0 3 A 7 0 0 1 A 4 -1
South Dakota 2 -1 -4 R -7 12 0 A1 3 2 5 Ri
Southeast 1.3 A A A1 -1 1.1 [} R 2 2 6 A
Alabama 1.0 A q 2 -2 8 0 A 2 2 4 A
Arkansas .8 4 3 2 -1 Bl Al R -7 A 5 2
Florida 20 3 0 1 A 1.6 0 R 2 3 9 1
Georgia 16 4 B A 2 1.0 B R 2 2 5 2
Kentucky 1.1 0 0 2 -2 1.1 A 1 2 A 6 0
Louisiana 9 -2 0 2 =3 1.0 A A1 2 A 5 A
Mississippi i1 A 0 A 0 7 0 A 2 A 3 2
North Carolina 9 -2 A N -3 1.0 0 A 2 2 6 N
South Carolina 22 6 0 2 4 1.3 A A 3 2 5 3
Tennessee 7 -2 0 2 -4 8 0 0 2 Bl 3 2
Virginia 1.3 0 0 1 -1 12 0 A 2 2 8 0
West Virginia 10 I-4 G- 0 3 5 -1 0 A R} 4 2
Southwest 1.6 2 0 B A 13 B 1 2 2 6 2
Arizona 22 3 A A 1 1.5 0 A 2 3 8 5
New Mexico 1.0 -1 -1 2 -1 1.0 A A 3 R 4 2
Okighoma 1.2 -1 =1 A 0 11 A 0 2 R 7 2
Texas 1.6 2 0 2 A 13 A A 2 2 6 A
Rocky Mountain 1.7 A4 Al 0 3 11 0 A 2 2 6 2
Colorado 1.8 3 0 0 3 1.3 A A 2 2 7 A
Idaho 1.9 1.0 A -1 9 N -1 0 3 2 3 A
Montana 1.1 A 2 -2 Bi 7 -1 0 2 A1 5 3
Utah 19 8 0 3 4 1.0 A 0 2 2 5 2
Wyoming 10 3 1 3 0 5 0 0 2 1 3 A
Far West 1.6 3 A A a1 1.1 0 A 2 3 5 2
Alaska 1.3 -1 0 2 -3 1.1 3 0 2 2 4 2
Galifornia 1.7 2 A1 A1 0 13 0 A 2 3 7 2
Hawaii 3 -2 0 0 -2 5 -1 0 B} 4 5 -1
Nevada 24 6 0 4 2 1.5 A 0 3 2 9 3
Oregon 1.8 8 0 0 5 1.0 A R 2 2 4 2
Washington 9 9 0 2 7 -2 0 R} 2 2 -8 1

1. Eamings by place of work is the sum of wage and salary disbursements (payrolis), other fabor income, and
proprietors’ income.
ercent changes are expressed at quarterly rates and are calculated from unrounded data.
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NoTe—Estimates may not add to totals because of rounding.



SURVEY OF CURRENT BUSINESS November 1998 * 73

Table 1.—Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]

1995 1996 1997 1998 Percent change
Area name
- - - ” - , - - - - - - - 1997:IV- | 1998:1-
{ ] " v i [l n V3 | It 1] v ! 74 19084 19981
United States .........cooumemmmecnrannensnens 5,967,461 6,018,892 | 6,082,265 | 6,171,934 | 6,269,149 | 6,373,076 | 6,459,289 | 6,534,446 | 6,652,349 | 6,729,607 | 6,807,743 | 6,893,137 | 6,992,622 | 7,070,608 14 11
New England 357,442 361,896| 366,184 371417 375401 381,684 386,940| 392,636 | 400,057 | 404,197| 408,687 | 416,018 418,025| 422,811 5 11
Connecticut 103,187( 103,982 105285) 106,653] 108,076 109,850 111,408] 112,865 115568) 116,716 117,801 120,173 121,364] 122,398 1.0 9
Maine 24297 24,5881 24670| 25027f 25357| 25742| 26,130} 26516 26860[ 27,117| 27250 27,718 27662 27944 -2 10
Massachusetts .. 166,446 168846 171,309 173,963| 175454 178711{ 181,154 184,185] 187,604 189,401| 191,843 194,783 195514 198,083 4 13
New Hampshire 283651 29,0391 29136{ 29665| 30,4091 305021 30954| 31,373] 3M770| 322647 32863 3353 508 | 33,904 ~1 12
Rhode Island ... | 22905 23166{ 23380 235171 23602| 23935] 24,0681 24530| 24,886| 25235( 25404| 25939 26,0471 26,334 4 i1
Vermont 12243 12275( 12404| 12591{ 12,801 12945) 13326] 13,167| 13368| 13465} 13527| 13869| 13931| 14,148 4 18
Mideast 1,168,773 | 1,177,598 | 1,186,970 | 1,200,728 [ 1,221,822 | 1,240,073 | 1,252,618 | 1,268,123 | 1,266,623 | 1,294,001 | 1,307,359 | 1,325,111 | 1,338,667 | 1,349,940 1 8
Del 18, 18,22 : 809 , 195571 19,894 203381 204611 20535] 20984| 21253| 21,5711 21,849 15 13
District Of COUMDIA erevcvoserssverssmsresnssessmrininns 17685} 17.769] 17,7761 17,900 18114 18,0411 18304 18516| 18518| 185567 18,785| 18,810| 19,108] 19,174 18 3
Maryland 129,7891 130,755 131,621 132996{ 135367 137.271| 1391637 140,885| 1435301 145008} 146,626} 1490761 150,167] 151,267 7 7
New Jersey 232,328 | 234,314 | 236,056 | 238649 242577 246,138 248,770{ 251,583 256574| 257,195 260,425] 264,072] 269,107| 270,398 19 5
New York 4943071 497,847| 502,044 507533| 517,969 525046| 528586| 535929| 543,202 545785]| 551,121) 558,0181 562,848| 569,104 9 1.1
Pennsylvania 276,624 | 278,684 281,073 284,8401 288,607 294,019 297896( 300872] 304,338| 306,921] 309418{ 313,883| 315885 318,147 8 7
Great Lakes 998,966 | 1,002,627 | 1,010,742 | 1,024,339 | 1,033,924 | 1,050,139 | 1,063,992 [ 1,072,260 { 1,089,826 { 1,102,775 | 1,112,544 | 1,128,280 | 1,144,562 | 1,155,371 14 9
Minois 2947801 296,221 | 298,855] 303,621| 308,925| 313,159 317,533| 320,850 | 325,755| 330,778| 333,773| 338,659| 342,221| 346,643 11 13
Indiana 1233041 123464 1242021 125446) 126,961] 129,059| 130,819] 131,890 133922| 135332 136,081 138446| 140370 141,699 14 9
Michigan 225155 2245811 226291 2290181 229,492 233.247| 235191 236,881 | 240,721| 242,939| 2453461 248308| 255184| 266,771 2.8 8
Ohio 244240 246,168 248230 251,4281 252,533 256422 260,150) 261,335 266513| 269,357 2716611 2754341 278952{ 281,005 13 7
Wisconsin 1114871 112,191 113,084 114825| 116312 1182521 120,209] 121,304 122915 124369 125683 127433 127836 129,254 3 1.1
Piains 392,184 | 395,297 399,104 405533| 416,904 424,059| 430,228| 434,037 | 439,487 | 445613 450,253 | 454,888 | 460,552 465,711 1.2 11
lowa 57353| 57,628{ 58241 59271} 61,593 62644] 63596 63687| 65011] 659737 66344| 67,110| 67337| 68,045 3 11
Kansas 54620| 54976| 55579| 56296] 57,616 583541 59244] 59959) 60909 62031| 62,753| 63555| 642411 64,881 1.1 10
Mi | 107,6831 108,739 109,627 111,755| 114,644| 116,850 118705 119487} 120,635) 122,568| 124,079| 125545} 128,182 129,837 24 13
Missouri 113,349 | 114,487 115559| 116,874| 118,805| 1205891 122,100] 123,703) 126407| 127403| 128,724 130,068| 131,630 133,230 12 12
Nebraska 33965| 34,086 34,599| 35307 36,779 37,550( 37,990 38644} 3854 39,103 39473| 39656| 39,887 40284 8 10
North Daketa . .} 11574} 11,702] 11,681 11,955| 12,728 12,985( 13286| 13204{ 12720} 12901| 13,050) 13,146 13.266| 13355 8 7
South Dakota . 13639] 13,680 13818| 14,077 14,740} 15087| 15308| 150354] 15260( 15634 15828} 15808] 16,020| 16,080 13 4
Southeast 1,300,230 | 1,311,781 | 1,326,883 | 1,350,262 j 1,367,913 | 1,394,180 | 1,415,301 | 1,429,538 | 1,458,543 | 1,473,456 | 1,489,403 | 1,507,310 | 1,524,915 | 1,542,120 1.2 1.1
Alabama 80324| 0,830] 81,688| 82531) 83276{ 84773| 85991 866011 88320 88,980| 89630| 90682} 91485 92357 9 10
Ark 43,7767 44,114 44,647 45,539 45,853 471001 47670 47,867( 48,605 492801 49,646 50,281 50,780 51,185 1.0 38
Florida ... 3159901 318,709 322,644 328319 335661 341387 346580| 350,981| 357,042 361,288 365944} 369,115 372556| 377,843 9 14
Georgia 1527311 154,021 156,577 160,632| 162,790 167,154 170,174] 171,867 176,047| 177,802| 179,814 181,816 185692 188,259 24 14
Kentucky 750971 76466f 77071 79,137} 80,111{ 80926] 81,836| 82772| 83591 11 10
Louisiana 84830| 85778 87634] 88603] 89,315] 90825] 91,797 92557 14 8
Mississippi 470451 47678 477901 48574 49,183| 49548| 50240 902 51,405 1.3 1.0
North Carolina ... 1604371 162,905 185042 169423 171,247] 172550¢ 175,072 1774011 179,056 1.3 9
South Caroling .. . ,98 741911 748761 763091 77104 78017 79,08 79,116 80,442 0 1.7
T ! 115008] 116739 117,933| 120,220 121,295] 122,656 124,373} 125,169] 126,106 B 7
Virginia 1559521 157,517| 159,004| 161,233] 163,260| 1654941 167,897| 189,745| 173447| 174,637) 177,257 L 182,660¢ 184,459 1.7 10
WESE VITGINIZ .vvceeenrcrmmeennremenecssessmssscossoninss 314921 31,639] 31803| 32206| 32515| 32781| 33233] 33414| 33696| 33926] 34,099| 34346| 34585 34,861 7 8
Southwest 563,435 | 571,717| 579,757 590,088{ 600,186| 610,071 6194711 628,078 644,274 655280 666,804 674,515| 690,059 699,771 23 14
Arizona 84131| 85251 87244 89,193 91,026| 92654( 94329| 95380] 97,7011 99,266]| 100,940 102,821 104457( 106,370 1.6 18
New Mexico 20832| 30,109| 30525[ 30916f 31,338| 31,706| 32014| 3225171 32771| 33242] 33449 33724 34018) 34353 K] 10
Oklahoma 59,845 60,369 60,839 61,820 62,584 63,508 64,1671 64,978 66,605 67,081 67,492 67,052 68,288 68,978 18 1.0
Texas 380,576 | 395988 | 401,140 408,160 415,138 422205| 428961{ 435469) 447,197 455712] 464924| 470919] 483296| 490,069 26 14
ROCKY MOUNLAIN ......orververecrereremeressessssnsssissicans 171,069 172,633| 175474) 179473| 182,156] 1857531 188,626 191,1091 195,137} 198,256| 201,525| 203,850 207,808 210,786 1.9 14
Colorado 88985| 89,774] 91,545| 93252{ 95225| 97,008 .98,654| 100,169 102,352 104256! 106,213| 107,813| 110,448} 112,098 24 15
Idaho 21642] 21,8100 22,083| 22750 22926| 23428| 23612| 23753 24,225| 245631 24905} 25029) 254691 25847 18 15
Montana 15723) 15795) 15959) 16,148} 16,252] 16473 16,6651 16,837| 17,042| 172261 17,392} 17603| 17,784} 17,941 10 9
Utah 34955| 353861 35985| 37,283| 97,632| 38577 39,266| 39,825 40,785| 41423| 42,109| 42440| 43026] 43715 14 18
Wyoming 9,783 9,868 9922| 10,039| 10,121| 10268| 10429| 10,525| 10,734| 10,787{ 10905| 10965| 11,081} 11,183 1.1 9
Far West 1,015,361 | 1,025,344 | 1,037,152 [ 1,050,092 | 4,070,844 | 1,087,117 | 1,102,142 { 1,118,664 | 1,138,403 | 1,156,030 { 1,171,168 { 1,183,167 | 1,208,014 | 1,224,037 21 13
Alaska 14417 14,358 14,418 14,482 14,627 14, ,751 14,83 14,986 15,229 } 15,35, 15,750 15,936 26 12
California 743,198 749955] 757,627 7662981 7818051 793,055 802404| 814814 828319 841373| 853328| 861,047| 881,275] 893,636 23 14
Hawaii 291341 29,360 29,342| 294951 29570| 296421 29,756) 29.824| 30,162| 30390f{ 30,704 30659| 30864( 31,008 7 5
Nevada 36,373 36,955 37,922 38,798 39,971 40,9901 41977) 42754 43,6 44,297| 44,670 45470 46,152 47,069 1.5 290
Oregon 66,1861 67,026] 68237| 89837| 70917| 72387 738551 75017 76524| 77276y 782751 79090 80253} 81,420 1.5 15
Washington 126,054 127,690 1296057 131,182 133,954 136,412} 139,368| 141,418 144,753 | 147465| 148960| 151549 153,722 155,029 14 9
# Preliminary. It differs from the national income and product accounts (NIPA) estimate of personal income because, by definition,
* Revised. it omits the earnings of Federal civiian and military personnel stationed abroad and of U.S. residents employed
ahroad temporarily %y private U.S. firms. it can also differ from the NIPA estimate because of different data sources

NoTE—The personal income level shown for the United States is derived as the sum of the State estimates. and revision schedulas.
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Table 2—Personal Income by Major Source
[Mittions of dollars, seasonally

United States New England
Line ltem 1997 1998 1997 1998
I” i nr wr tr 14 1" lls n- [\ I 114

Income by Place of Resldence
1 | Personal income (lines 4-11) 6,652,3491 6,729,607| 6807,743| 6,893,137 6,992622| 7,070608{ 400,057 404,197 4086871 416018 418,025 422,811
2| Nonfarm personal income 6,6062421 6,682,096| 6761,224| 6850451 6953573| 7,030564] 399481 403586 408,055] 415444 417,511 422271
3 Farm income {line 17) 3 47,510 46,519 42,687 39,049 ! 575 611 632 574 514 540

Derivation of Personal Income
4 | Eamings by place of work (lines 12-16 or 17-34) . 4717528 4,786,270 4,855971| 4,936,6871 5021,193{ 50874711 277,890 281,354 285001 292,076 292911 296,986
5 | Less: Personal contributions for social insurance 2 . 319,056 323224 | 327,692| 333,088 340,434| 344,592 18,097 18,313 18,538 19,012 19,102 19,353
6§ 1 Plus: Adjustment for residence* -3,694 3,776 -3,852 3,925 4,031 4,098 5,541 5515 5,656 5,731 5,792 5,889
7 | Equals: Net earnings by place Of reSIdeNnCe ............mmmmmmrmmsesssssisrs 4394777| 4459271 4524427 4,599,673 4,676,728{ 4,738,781| 265333| 268,566| 272,119] 278,796| 279,602 283,522
8 | Plus: Dividends, interest, and rent* 1,157,256 | 1,163612] 1,169428| 1,173,016 1,176,971 1,186,108 73912 741971 74469 748431 74,892 75,480
9 | Plus: Transfer pay 1,100,316 | 1,106,724 1,113,888| 1,120, 1,138,923 ( 1,145,719 60812| 61444| 62008 625801 63,531 63,809
10 State unemployment insurance HENBALS .....weermreesccriressosenen 20,448 19,444 19,172 18,944 19,195 19,183 1,494 1,3 1,377 1,336 1,373 1,309
1 Transfers excluding State unemployment insurance benefits ... | 1,079,868] 1,087,280] 1,094,716] 1,901,504 1,119,728( 1,126,536| 59,318 60,046| 60,721 61,2431 62,158 62,500

Earnings by Place of Work
Components of eamnings:
12| Wage and salary disb I 3,793352| 3850864 ( 3,911,348| 3,985992] 4,058597) 4,114,304 225469 228512| 231,690| 238,107 238,386 241,887
13|  Other labor income 389, 391312 393,340 396,764 402,519 05,4 23,141 23,13 23,143 23496| 23485 23,666
14|  Proprietors’ income s 534,744 | 544,094 551,283 583,931 560,077| 5676391 292801 29710 30,189 30473 31,04 31,432
15 arm proprietors’ income 30,648 32,018 31,051 27,291 23,262 23,618 221 257 280 225 156 168
16 Nonfarm proprietors’ income 504,09 | 512,076 520,232 526,640( 536,815| 544,021 20,058| 29453) 29,889| 30248| 30,884 31,264
Earnings by Industry
174 Farm 46, 47,510 46,519 42,687 39,049 40,044 575 611 632 574 51 540
181 Nonfarm 46714201 4,738,760 4,809452| 4,894,000| 49821441 5047427| 277,315| 280,743 284,369 291,502] 292,397 296,445
19 Private 39636441 4,026308| 4,091,856| 4,171,680 4251317] 4309853| 243895| 247,080)] 250449| 257,280 258,529 262,222
20 Agricultural services, forestry, fishing, and Other S ... 28,996 29,920 30,848 31,208 32,008 33,012 1,499 1,637 1,595 1,617 1,703 1,757
21 Mining 41,620 42,232 42,832 3,748 44,095 43,391 225 233 23 242 244 244
22 Construction 268364 | 272492 275,820 2824001 2904341 295755 13,740 13,720 13,932 14,397 14,919 15,016
23 Manufacturing 835404 847,236 859,788 881272  891,712| 891,666 52216 2,830 53830 55456 54,808 54,971
24 Durable goods 511,392 520,296 529,200 545,140 651,776 549,561 ,082 35,671 36,498 7.804 37,080 37,219
25 Nondurable goods 324,012] 326,940 330, 336,132 339,935| 342,105 17,135 17,158 17,333 17,652 17,727 17,752
26 Transportation and public UBHEES .............uceccvmiecmmmsricsisssrsssss 321,3 327,07. 334,120 339, 343500( 344, 14,907 15,314 15,464 15,948 16,468 16,150
27 Wholesale trade . 297,152 302,776 307,672 313,892 319,498{ 324,531 17,8031 18319 18,527 9,022 19,354 19,636
28 Retail trade 432,060 435,356 441,152 448,384 4559391 4643971 24719] 24867 25207) 26,080) 25749 26,141
29 Finance, insurance, and real eState .........c.emecmmmmseermesrsensee 400,736 406,528 415, 423,048 435477 448,165 28,869 28,990 29,208 29,468 30,656 31,485
30 Services 337, 1,362,696 | 1,384,268 | 1,407,744 1,438,657 1466231 89917 91270 24501  95050) 94,629 96,821
31 Government and govemment eEIPASES .....eueurmmrrscrrsssresssnmssenras 707,776 712,452 717,596 722,320 ,827 737,574 ,420 33,663 33,920 34,222 33,868 4,004
32 Federal, civilian 135,21 134,600 133, 133,544 135,582 ¥ 5,519 5465 5414 5437 5,481 5,528
33 Military 47,832 47,528 47,652 47,424 48,081 47,517 1,256 1,254 1,244 1,223 1,204 1,196
34 State and local 524,680) 530,324 §36,260 541,352| 547,164 553842] 26,644 26,943 272621 27562 27,183 27,499
New Hampshire Rhode Island
Line Item 1997 1998 1997 1998
i n [liig wr i jId is [lid nr W 4 14

Income by Place of Residence
1 | Personal income {iines 4-11) 31,770 32,264 32,863 33,536 33,508 33,904 24,886 25,235 25,404 25,939 26,047 ,334
2| Nonfarm personal income 31,727 32,219 32,817 33494 33468 33,863 24,854 25,201 25,370 25,908 26,021 26,306
3 Farm income (iine 17) 43 45 45 42 40 41 32 34 ko 30 26 27

Derivation of Personal Income
4 { Earnings by place of work (lines 12-16 or 17-34) .evereroceinnvinerisnneae 20,444 20,916 21,482 22,114 21,995 22,287 15,761 16,043 16,076 16,576 16,607 16,858
5 { Less: Personal contributions for social i 2 1,437 1,469 1,510 1,555 1,548 1,567 1,251 1,266 1,262 1,299 1,304 1,322
6 { Plus: Adjustment for residence * 2711 2,711 2,725 ,765 2,779 2,836 1,001 1,005 1,029 1,040 1,047 1,067
7 | Equals; Net earnings by place of reSideNCe .....cmmmmimeescmiimissinasins 21,118 22,157 22,697 23,325 23,226 23,556 15,510 15,782 15,843 16,318 18,350 16,602
8 | Plus: Dividends, interest, and rent* ,936 5,961 5,984 5,999 6,018 6,062 4316 4,325 4335 4341 4,348 4,371
9 | Plus: Transfer payments 4,116 4,147 4,182 4213 264 4,286 060 5,128 5,227 ,280 5,349 5,360
10 State unemployment insurance DENERLS .............couceouusrivssirrvnnns 34 N 33 37 3 3 169 142 158 151 151 135
1 Transfers excluding State unemployment insurance benefits .... 4,082 4116 4,149 4,176 4,233 4,255 4,892 4,985 5,069 5128 5,199 5,225

Earnings by Place of Work
Components of eamings:
12 age and salary disb nts 16,283 16,693 17,196 17,747 17,603 17,850 13,038 13,294 13,325 13,790 13,796 14,006
13|  Other tabor income 1,756 1,779 1,809 1,847 822 ,835 1,259 1,260 1,242 1,21 1,267 1,278
14 Proprietors’ income 3 2,405 2444 2478 2,520 2,570 2,603 1,464 1,490 1,509 1,516 1,544 1,574
151 arm proprietors’ income 17 18 19 15 13 13 .2 23 28 20 16 16
16 Nonfarm proprietors’ income 2,388 2,426 2459 2,505 2,557 2,590 1,442 1,466 1,485 1,49 1,528 1,558
Earnings by Industry

17 Farm 43 45 45 42 40 41 32 34 34 30 26 27
18|  Nonfarm 20,400 20,870 21,437 22,072 21,955 22,246 15,728 16,009 16,042 16,546 16,580 16,831
19 Private 18,068 18,505 19,007 19,660 19,570 19,800 13,127 13,327 13,455 13,903 13,877 14,067
20 Agricultural services, forestry, fishing, and other® ... 11 113 17 120 134 139 100 103 108 11 109 12
21 Mining 19 19 19 21 18 19 8 9 9 10 10 10
22 Construction 1,202 1,226 1,230 1,288 1,354 1,379 754 753 768 780 834 890
23 Manufacturing 4,614 4,801 4,967 5,197, 4,966 4942 3,100 3,023 3,022 3,131 3,089 3,053
24 Durable goods 3,288 3442 3,59 3,790 3,533 3518 1,914 1,914 1,927 2,031 2,074 2,064
25 Nondurable goods 1,326 1,359 1371 1,407 1,433 1424 1,187 1,109 1,095 1,099 1,015 989
26 Transportation and public utilities .. 1,226 1,248 1,262 1,310 1,332 336 806 830 821 850 846 852
27 Wholesale trade 1413 1,449 1,564 1,557 1,568 1,600 79 807 818 852 814 819
28 Retail trade 2403 2439 ,480 2574 2,563 2,613 1,456 1,482 1,518 1,548 1,549 1,573
29 Finance, insurance, and real @St ..........ccemrrrermesnrmsmmssessernnnes 1,380 1416 1,449 1,542 1,551 1,593 1,115 1,198 1,183 1,284 1,300 1,344
30 Setvices ,699 5,794 5918 6,051 6,084 6,180 4,991 5,121 5,208 5,339 5,326 5414
31 Government and government enterprises .............uum e 2,332 2,365 2,430 2413 2385 2446 2,602 2,682 2586 2,643 2,704 2,764
k3 Federal, civilian 381 376 380 390 398 399 533 536 536 532 537 544
33 Military 44 44 4 44 42 42 230 231 224 219 221 223
34 State and local 1,907 1,946 2,006 1,979 1,945 2,005 1,838 1,916 1,826 1,892 1,946 1,997

See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS November 1998 & 75

and Earnings by Industry, 1997:-1998:l1 !

adjusted at annual rates)

Connecticut Maine Massachusetts
1997 1998 1997 1998 1997 1998 Line
I L mr 1A ie it#. I nr nr [\'Ad " IL4 kg [Es l1s v I fie

115,568 1187161  117801] 120473] 121.364| 122398 26,860 27,117 27,250 27,718 27,662 27,944 | 187,6041 189.401| 191,843} 194783| 1955141 198,083

4
15M3 | 1165491 117627 120017 121,224 122,251 26,794 27,061 27,187 27,660 27,601 27,883| 1874371 189,216| 191,645] 194,603 195366 197,921 2
155 166 173 157 139 148 66 66 62 58 81 61 168 185 198 180 148 162 3
78,278 79,314 80,081 82,384 83,2687 84,018 17,648 17,848 17,915 18,359 18,178 184251 136,643| 138,045] 140,230| 143079 143279| 145612 4
5020 5077 5,118 5,266 5,335 5377 1,261 1,275 1,278 1310 1,298 1315 8,502 8,595 8,738 8,924 8,956 9,098 5
4,864 831 4,970 5, 5, 5,156 228 237 251 261 260 263 -3,339 -3,350 -3412 -3,449 -3,440 3,518 6
78,122 79,068 79,933 82,130 82,988 83,795 18,615 16,810 16,888 17,309 17,140 17373] 124,801 126,1001 128,080 130,706} 130,883 132,996 7
22,207 22,273 22,338 22,381 22,451 22,619 4,699 412 4,725 4, 4,744 4,774 34,073 34,237 34,391 34,485 34618 34,919 8
15,240 15,375 15,529 15,653 15,924 15,985 5,546 5,594 5,637 5,675 5777 5,797 28,730 29,064 29,372 29,502 30,013 30,169 9
383 347 339 332 344 308 116 110 100 95 104 90 740 n9 0 674 694 7001 10
14,857 15,028 15,190 15,321 15,580 15,677 5431 5,485 5,537 5,580 5,673 5,707 27,990 28,345 28,671 28919 29,319 29,469 1

63,219 64,092 64,738 66,790 67419 68,044 14,058 14,245 14,306 14,708 14,514 14,728] 111,677 112937 114855] 117487 117473| 119,512 12
1,528 1,522 1,502 1524 1,499 1,512 11,215 11,186 11,233 11341 11,308 11,427 13

8471 8,628 8,770 8,887 9,068 9,180 2,063 2,081 2,107 2127 2,166 2,184 13,751 13,922 14,142 14,251 14,498 14,673 14
0 -10 16 72 89 102 85 51 61 15

8413 8,558 8,693 8,826 9,026 9,134 2,074 2,091 2120 2,144 2,182 2,203 13,679 13,833 14,040 14,165 14,447 14,612 18

155 166 173 157 139 148 66 66 62 58 61 61 168 185 198 180 148 162 17
78,122 79,147 79,908 82,227 83,128 83,868 17,582 17,782 17,853 18,301 18,118 18,364 136475| 137,860 140,032| 142899| 143,131) 145450 18
69,426 70,412 70,953 73412 74,589 75,287 14,656 14,356 14,939 15,339 15,221 15458 121,028; 122286 124367] 126970 127,95] 129,333 19

396 404 423 485 481 167 18 185 195 20 668 681 702 708 732 754

5 6 Ul 75 78 79 78 78 21

1,155 1,138 1,130 1,160 1,164 6,268 6,254 6,444 6,672 6,912 6928 22

1 3324 3,351 3,329 3,451 3,298 3312 23,202 23423 24,215 24,799 24,493 244931 23

11,309 11,524 11,542 12,009 11,833 11,971 1,626 1,633 1,602 1,675 1,597 1,614 15,564 15,800 16,474 16,880 16,545 16,521 24
4,773 4,838 5,130 1,718 1,727 1,778 1,701 1,699 7,638 7,622 7,741 7919 7,948 7972 25
1,072 1,071 1,094 1,143 1,156 721 7.574 7,591 7,878 7827 791 26

Qg 973 1,006 950 967 9,158 9,263 9,387 3,251 9,929 10,039 27

4918 5,082 5010 5107| 48437| 48950| 495%| 50935 50535 s188s| 30
2o14|  2962| 2897| 2906| 15447| 15574 15665| 15929 15938 wa17| B

1,087 1,059 1,035 1,029 1,032 1,040 614 603 597 601 602 605 2,666 2,656 2,632 2,651 2,675 2698( 32
386 388 387 374 356 349 207 203 202 204 204 202 347 346 346 342 340 3401 33
7223 7,288 7,534 7412 7,151 7,191 2,108 2119 2,115 2,157 2,092 2,099 12,434 12,572 12,687 12,936 12,921 13,079 34
Vermont Mideast Delaware
1997 1998 1997 1998 1997 1998 Line
lis nr nr V- 4 |14 I n liks v is e I [lla nr ' " ne

13,368 13,465 13,527 13,869 13,931 14,148] 1,286,6231 1,204,001] 1,307,359 | 1,325,111 1,338,687 | 1,349,940 20,461 20,535 20,984 21,253 21,571 21,849 1

13,257 13,350 13,407 13,761 13,831 14,048 1,285,141 1,292500] 1,305,850 | 1,323,707 | 1,337.326| 1,348,517 20,368 20,444 20,890 21177 21,500 21,772 2

m 115 119 107 100 102 1,482 1,50 1,509 1,403 1,362 1423 92 91 94 76 Ul 7 3

9,117 9,189 9217 9,564 9,585 9,789 9049911 911,119 923,974 941,3201 9519811 961,147 15,923 15,986 16,536 16,834 17,130 17,419 4

628 630 632 658 660 674 60,630 60,924 61,721 62,859 63,786 64,317 995 1,001 1,036 1,068 1,079 1,098 5

76 81 92 93 88 85| -—12,744| 12614 -12911| -128881 13,1071 ~13,101 -1,240 -1,243 -1,322 -1,347 -1,380 -1,420 6

8,567 8,640 8,678 8,999 9,014 92001 831.617| 837,582 849343} 865573| 875088| 883,728 13,688 13,743 14,177 14,431 14,671 14,901 7

2,682 2,690 2,697 2,702 2,113 2,736| 230,661 231,373| 232,058] 232513 233,099 234,505 3,873 3,889 3,905 3915 3,927 3,955 8

| 2,119 2,136 2,151 2,167 2,204 2212} 22445| 225046) 225938| 227,025| 230500f 231,707 2,900 2,903 2,902 2,907 2,973 2,993 9
| 52 50 47 47 49 4 4,992 4,746 4,634 4,636 4,572 4,456 70 68 60 53 66 65 10
2,067 2,086 2,104 2,120 2,154 2,167 219,353} 2202991 221,324] 222389| 226929( 227:251 2,830 2,835 2,843 2,854 2,908 2,928 1

7,194 7,251 7270 7,585 7,581 7,748| 733908| 739,387| 750,769 766,663| 775047 782,746 12,548 12,629 13,09 13,370 13,608 13,864 12
791 783 08 8 822 73,149 72,844 73,129 73,857 74,469 74,708 1,415 1,405 1,445 1,457 1,482 1,503 13

1,126 1,148 1,164 1,172 1,196 1,219 97,933 93,8881 100,075| 100,800} 102465| 103,692 1,961 1,953 1,999 2,007 2,040 2,051 14
63 67 72 60 51 359 n 276 208 221 48

51 342 42 47
1,063 1,079 1,092 1112 1,145 1167] 97591] 98530| 99705| 100524] 102250) 103471 1,89 1,890 1,038 1,059 1,999 2004| 18
1,362 1,423

482 1,509 1,403 ; 93 9N 94 ul
9,008 9,074 9,098 9457 9,486 9,687| 903508] 9096181 922465]) 939916| 950,619 959,724 15,830 15,896 16,442 16,758 17,059 173427 18
7590 7,694 7,7%? 7,995 8,0;3 8.228 764381 767,611 780968] 797,202} 807333| 815803 13,866 13,940 14,4% 14,7;8 15,0;2 15,268 19

58 59 62 3,811 3,839 3,971 4,136 4173 4,287 64 66 751 20

21 23 24 23 21 2,112 2,186 2,228 2,256 2,22 2216 8 9 9 21
817 625 627 655 707 745 4,182 41,162 41,291 42,278 43,761 44,252 1,207 1,090 1,141 1,153 1,218 1,187 22
1,894 1,870 18717 1,950 2,021 2,068 1298861 131,034 132,1101 135930 137,267{ 136,598 4,318 4,189 4,398 4378 4476 4/ 23
1,381 1,358 1,356 1,418 1,498 ) 85,101 s : 67,958 68,418 67,312 9 8 9, 991 24
513 512 5 2 523 9 64,786 65,506 66,574 67,972 68,849 69,288 3,458 3,367 3476 3408 3,488 3567 25
515 527 534 647 564 565 ¥ 59,470 ,954 61,818 61,715 B2 698 7 7! 26
462 466 476 487 462 468 54,774 55,623 56,362 57,481 58,324 59,138 607 618 624 649 637 6381 27
974 984 997 1,013 1,005 1,027 69,501 69,768 70,590 71,951 2,263 73,620 1,340 1,332 1,355 1,375 1,383 1400 28
498 519 519 [ 5 538] 121,867| 1183M4] 123224 1254941 1283231 130,030 2,007 2,249 229% 2446 2438 25301 29
2552 2,620 2,616 2,723 2,708 2,773} 282,983 286,185 .23 295,859 9,281 3,620 3,679 3838 3,940 4,000 40831 30

1417 1,380 1369 1,461 1,408 Ta10] 139127 142007 141497 142714 143286 143,921 1,964 1,956 1,980 1,983 2,040 2074 3
36 43 4 35222 53 46 246 250

. 1 41 M 40 S ) ,194 4,188 3
C 1137 1,103 1,093 1,187 1,128 11271 100214| 103,060} 102,553] 03,8031 103871] 104505 1,548 1,544 1,572 1,576 1,629 16641 34
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Table 2—Personal Income by Major Source
[Millions of dollars, seasonally

District of Columbia Maryland
Line ltem 1997 1998 1997 1998
I - it A I e I Il - wr tr 14
Income by Place of Residence
11 Personal income (fines 4-11) 18,518 18,556 18,785 18,810 19,109 19,174 143,530 145,008 146,626 149,076 150,167 151,267
2| Nonfarm personal income 18,518 18,556 18,785 18,810 19,109 19,1741 1432971 1447731 146383| 1488591 149,964 151,048
3 Farm income (fine 17) 0 0 0 0 0 0 234 235 238 216 203 219
Derivation of Personal Income
4 | Earnings by place of work (lines 12-16 or 17-34) .. 34,810 34,600 35318 35,079 36,070 36,009 89,519 90,843 91,829 94,311 94,529 95,348
5 | Less: Personal contributions for social insurance 2 2,250 2,235 2,285 2,266 2,341 2,332 6,117 6,2 ¥ 6,425 6,458 6,506
6 | Plus: Adﬁstmem for 21,097 -20896] -21365| -21,132| ~21,795| 21,699 13,880 13,754 14,081 13,958 14,458 14,471
7 1 Equals: Net eamings by place of idi 11,464 11,470 11,678 11,681 11,835 11,978 97,282 98,398 99,652 101,844 102,530 103,313
8 | Plus: Dividends, interest, and rent+ 3,157 3,139 3,125 3,118 3,120 3,131 25,174 25,284 25,388 25,455 25,528 25,707
9 | Plus: Transfer payments 3,897 3.947 3982 4,010 4,054 4,065 21,075 21,326 21,586 21,778 22,109 22247
10 State unemployment i benefits 69 73 67 64 64 60 344 332 346 343 328 335
1 Transfers excluding State unemployment insurance benefits ... 3,828 3874 3915 3,946 3,990 4,006 20,731 20,994 21,240 21,433 21,782 21912
Eamings by Place of Work
Components of earnings:
12| Wage and salary disb ts 29,929 29,734 30 397 30,192 31,074 31,008 74,489 75,667 76,531 78,784 78,883 79,592
13|  Other fabor income 2,642 2,601 2632 2,582 2,658 2,639 7,010 7,038 7,036 7,178 7,166 7,199
14| Proprietors’ income * 2240 2,265 2289 2,304 2,338 2,362 8,020 8,140 8,262 8,349 8,480 8,557
15 arm proprietors’ income 0 0 0 0 0 0 119 120 123 103 87 98
18 Nonfarm proprietors’ income 2240 2,265 2,289 2,304 2,338 2,362 7,901 8,019 8,138 8,246 8,393 8,459
Earnings by Industry
17| Fam 0 0 0 0 0 0 234 235 238 216 203 219
18|  Nonfarm 34,810 34,600 35,318 35,079 36,070 36,009 89,285 90,608 91,591 94,095 94,327 95,129
19 Private 20,762 20492 21,039 20,951 21,756 21,668 70,359 71,339 72,246 74,628 74,668 75,405
20 Agricultural services, forestry, fishing, and other s ........weees 331 298 339 424 312 319 500 507 518 5 544 559
21 Mining 17 13 18 18 15 15 80 82 80 82 91 90
22 Ci i 412 400 426 428 408 403 6,194 6,219 6,206 6,343 6,469 6,301
23 Manufacturing 953 957 939 961 998 1,010 8,163 8,240 8376 8,934 9,154 9,369
24 Durable goods 126 107 115 124 129 120 4,381 4,430 4544 4,970 5,095 5,265
25 Nondurable goods 827 849 874 837 869 890 3,782 3,810 3832 3,964 4,059 4,104
26 Transportation and PUBIC ULHHES ............ceweeeersecsceseriseossaesctsrenes 1,367 1,302 1,332 1,396 1,451 1,426 5,172 5,237 5320 5,460 5,407 5,416
27 Wholesale trade 309 289 323 34 320 323 5,023 5,126 5230 5,330 5,332 5,359
28 Retail trade 883 868 869 850 882 889 8,573 8,557 8,672 8,807 8,927 9,019
29 Finance, insurance, and real estate ...........ummsmmsmmmsanss 1,971 1,970 2,039 2,014 2,033 2,063 7,119 7,309 7432 7,936 7,348 7,549
30 Services 14,530 14,395 14,705 14,536 15,335 15,220 29,534 30,061 30413 31,111 31,3% 31,742
31 Government and government enterprises ..........uessmsmenmmmsurmsanss 14,049 14,109 14,278 14,127 14,316 14,341 18,927 19,270 19,345 194 19,658 19,724
32 Federal, civilian 11,476 11 559 11,635 11,578 1 702 11,705 7,809 7,897 7932 7,948 8,160 8.145
3 Military 727 726 727 733 738 1,328 1,357 1,357 1,354 1,377 1,353
34 State and local 1,846 1,824 1916 1,816 1 871 1,897 9,789 10, 016 10,056 10,165 10,122 10,226
Great Lakes lilinois
Line ftem 1997 1998 1997 1998
4 n- - v ir 124 I nr - v ig it
Income by Place of Residence
1 | Personal income (fines 4-11) 1,089,826 ( 1,102,775| 1,112,544 1,128280| 1,144,562 1,155371| 325,756| 330,778 333773) 338,659} 342,221 346,643
21 Nonfarm personal income 1,084513] 1,097,258 | 1,107,270] 1,123,201 | 1,140,079| 1,150,963 | 323,903| 328873| 331,896 336957 340,644 345,100
31 Famm income (fine 17) 5313 5517 5274 5,079 4,483 4,402 1,852 1,905 1,877 1,701 1,577 1,543
Derivation of Personal income
4 s by place of work (lines 12-16 or 17- 34) ................................... 782,786 794,891) 803523| 818925( 833310| 842394) 235642| 240570| 243224| 248,082 250,965 254,932
5 Less ersonal contributions for social i 52,481 53,23t 53,795 54,804 56,045 56,614 15,229 15,543 15,716 16,043 16,300 16,549
6 | Plus: Adjustment for residence 3 3,059 3,086 3,120 3,156 3,195 3,265 525 -590 ~603 -633 634 —657
7 | Equals: ;\let eamings by place of resid 733364 | 744,746 752,848| 767277 780,459 789,045| 219,888} 224437 226905] 231,4067 234,031 237,725
8 | Plus: Dividends, interest, and rent4 186,341| 186,863 187,370| 187,689| 188,333 189,792 59,628 59,894 60,142 60,293 60,503 60,984
9 | Plus: Transfer payments 170,121 171,187 172,326 173,314 175,769 176,534 46,239 46,447 46,726 46,960 47,687 47,934
10 State unémployment ir benefits 3,694 3477 3413 3,356 3,379 3,235 1,224 1,154 1,182 1,124 1,124 1,100
H Transfers excluding State unempioyment insurance benelits .. 166,427 167,689 168,913 169,959 172,31 173,299 45,015 45,293 45 575 45,836 46,563 48, 834
Earnings by Place of Work
Components of eamings:
121 Wage and salary disbursements 6447131 6548411 662547| 676402| 689,136) 697,208| 190418) 194,869 197,099] 201,656| 204,113 207,549
13 Other labor income 68,512 69,434 69,932 70,957 72,036 72323 19,976 20,245 20,284 20,547 20,656 20,894
14 ! income$ 69,560 70,617 71,044 71,565 72,138 72,863 25,248 25,656 25,841 25,880 26,195 26,488
15 lfarm proprietors’ income 3,461 3,668 3422 3, 213 2,570 2,411 1524 1,576 1,546 1,370 1,237 1,189
16 Nonfarm proprietors’ income 66,099 66,948 67,622 68,352 69,569 70452 23724 24,080 24,295 24,510 24,958 25,299
Earnings by Industry
17| Fam 5313 5517 6,274 5,079 4,483 4,402 1,852 1,905 1,877 1,701 1,577 1,543
181  Nonfarm 777473| 789374| 798249] 813,846) 828827( 837992] 233,790| 238,665] 2413481 246381 249,387 253,388
19 Private 677,638 689,187| 696975 7118261 725085] 733,027| 204.649) 209,192) 211,721) 216506] 219,325 223,027
20 Agncultural services, forestry, fishing, and other® ........coen. 3,541 3,654 3753 3,826 3,905 4,032 1,081 1,116 1,142 1,170 1,196 1,233
21 Mining 2472 2,546 2473 2,566 2,553 2,490 747 751 713 73 689 681
22 G ion 44,439 45,361 45,187 46,559 47,558 48473 12,873 13,320 12915 13,503 13,464 13,607
23 Manufacturing 206573 | 209,143 211,527 217,062) 220,607| 219403 45,871 47,195 48435 49,632 49,207 49,839
24 Durable goods 143,089{ 145029] 146,846 151,243 152,723 150,714 27,678 28,683 29,564 30,340 29,677 29,963
25 Nondurable goods 63,485 64,114 64,681 65,818 67,884 68,689 18,193 18,612 18,871 19,292 19,530 19,876
26 Transportation and public UTHIES .......vvwwesmmeeesesssssrssessssssinnns 47,114 48,355 49,056 49,948 49,835 49,929 17,044 17,676 17,948 18,399 17,974 18,144
27 Wholesale trade 51,393 52,243 52,879 54,133 55474 56,385 16,964 17,243 17,339 17,802 18,432 18,731
28 Retail trade 68,943 69,299 70,211 71,462 72,783 74,186 19,323 19,348 19,712 19,867 20,081 20433
29 Finance, insurance, and real @State ............rerercsseseccusensaces 56,038 57,879 58,275 59,225 61,295 62,875 23,229 23,842 24,036 24,540 25,521 26,190
30 Services 197,124 200,707 203,613| 207,048| 211,075] 215254 67517 68,702 69,481 70,863 72,781 74,169
3 Government and government enterprses ...........mswssssssnisennse 99835] 100,188| 101,274] 102,020 103,742| 104,965 29,141 29,473 29,627 29,875 30,062 30,361
32 Federal, civilian 14,386 14,241 14,109 14,050 14,306 14,389 4,670 4615 4579 4,569 4,658 4,691
33 Military 2,485 2441 2,523 2,485 2,538 2,481 1,192 1,157 1,235 1211 1,260 1,219
34 State and local 82,964 83,505 84,641 85,484 86,898 88,094 23279 2701 23812 24,095 24,145 24,452

See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS November 1998 © 77
and Earnings by Industry, 1997:1998:l1 '—Continued
adjusted at annual rates]
New Jersey New York Pennsylvania

1997 1998 1997 1998 1997 1998 Line

I - [ v I [ilg I nr - v " 7 Ir it - vr I Iz
256,574 ( 257,195| 260425( 2640721 269107| 270398| 543202| 545785] 51,1211 658,018 562,848| 569,104| 304,338 306921| 309418| 313883 315885( 318,147 1
256,369 | 256,988 260217 263879 268923| 270200| 542848| 545420| 550,755| 557,680 562516 568,761) 303,741| 308318 308814| 313303 315312 317,553 2
205 207 208 194 184 189 64 365 365 332 343 59 803 604 580 573 595 3
169,637 [ 169620 172326 175475 180418 180,840 390,340 392871 398649| 406,001 409,076 415079 2047611 207,190| 209316 213619]| 214757| 216452 4
11,890 11,8321 119 12,1921 12597| 12605 25207 25319} 25659| 26,127 26,391 26,758| 14170 14338 14,490 14,792] 14,921 15,019 5
14,801 14,943 15,175 15497 15269| 15702 -20,850{ -20,879] —21,293| -21,686| -21.636| 22,138 1,762 1,708 1,804 1,822 1977 1,98 6
172548 | 172740 175508 178,780 183,090 938 ,283| 346,672 1,698| 358,188 361,049} 366,183 192,352) 194560 196630 200649 201813 203415 7
49,420 632] 49828  49953| 50073 50374 94,983 305 956091 958047 96044| 966121 54,0531 54124| 54204 54267} 54407 54,727 8
34,608 34824] 35090 35339| 35944 0871 103,935| 103808 103814] 104025\ 1057557 106310| 57,933] 58238| 58583] 58967 59865 60,005 9
1,217 1,119 1,084 1,083 1,147 088 1,830 1,740 1,668 1,614 1,606 1,511 1,462 1415 1,410 1479 1,361 13971 10
33,389 33,705 34006{ 34256 34797] 34999] 102105 102068 102146 102412] 104,150| 104,799 56470| 56,823 57,174 57488| 583031 58608 11
139,190 | 139201) 1416901 144619 148863 1491731 314,707| 316,833( 321,710{ 328440| 330519 335615| 1630460 165316 167,349 171,267} 172,901} 173493] 12
13,902 13720 13787 13892 14,259 14,182 29,79 29668 29,838 18| 30250 30512  18382|  18414) 18391 18,631 18652| 18673| 13
16,545 16,708 16,849 16,964 ! 17, : 48363 47,101 47443] 48307| 48952| 23332 23460| 23576] 23732 24,004 24288 14
63 65 66 53 40 39 60 ~48 —47 -70 -86 -9 155 160 162 142 124 128) 15
16,482 16,6431  16,783| 16912 17257| 17,445) 458%4| 46411 47,47 47513 48393} 49,0437 23177{ 23300| 23414) 23590 23880 24158] 16
205 207 208 194 184 189 365 365 338 332 343 597 8 6! 580 573 5951 17
169432 | 169422 172118| 175282{ 180234[ 180651 380,987 392505| 398284) 405663| 4087441 414736) 204,163| 206587) 208712| 213039 214,184 215857| 18
145457 | 145337] 148,020 150923} 155315| 155654 335491 336028| 342637| 348973 352575| 358,142 178447) 180476| 182563| 186953| 188,000| 189,666 19
718 731 752 760 784 810 1,263 1,279 1,309 332 407 1,440 934 958 986 018 1,054 1,084] 20
227 232 235 244 244 243 320 327 362 335 322 330 1,460 1,524 1,524 1,568 1,545 15291 21
7,747 7,745 7,725 7,878 8,375 8,390 13,738 13,871 14,004)  14474| 153201 15707 11,884 11,837 11,789 12008} 11,971 12264 22
26,226 6441 26942 270382 28009| 27,709 47,667| 47,8831 48394| 49344| 50075| 49798] 42,561 431201 43212| 44933 44555 44152 23
9469 9,582 9,602 9,805 9,921 9618| 25266 25173| 25173 26142] 26272y 25818] 24999) 253231 25180 25948 26012| 25501| 24
16,756 17062 17,340 17577) 18,088 18,091 22,401 22,711 23021 23202 802 23,981 175621  17,797{ 18,082 18985| 18544 18652 25
14,707 149321 15214 15347 15317 15393 22,369 23153 23991 24,233| 24007} 2393 13963 14,136 14383 14,624 14747) 14673] 26
14,858 15005 15221 155171 15948 61931 22292 22,701 22908 23267 23624 23992| 11686 11,886| 12055| 12393 12461 12633 27
13,536 135331 13705 13,901 14211 14516 25995| 26264  26575) 27.276| 272201 27.736| 19,174 19214  19414| 19651 196401 20059 28
15,812 142751 152141 158001 175681 16368| 79,185| 76597|  80294) 81,055] 81,79 9301 15773 15944 5950 16242 17,0401 17591 29
51,627 52,241 53,012 4004| 54858| 56,033| 122,661 128953| 125002| 127.656| 128806 131.275{ 61,011 618561 63269) 645221 64886| 65681] 30
23975 24,085 0981 24359| 24919 2499%8| 54496| 56477 55647f 56,691 56169| 56594 257171 26,111 6,150} 260871 26,184| 28191 31
3377 347 3315 3313 3,309 3316 6,648 6,568 6,508 6492 568 6,561 ,184 5,144 5114 145 5,186 5243\ 32
503 509 516 516 518 510 895 892 898 858 912 915 549 538 534 526 529 518 33
20,095 202281 20268) 20530 21,002] 21,170 46954| 49,017| 48242 49300 48689 49,118 19984 20431 20,501 20415 20469 20430] 34

Indiana Michigan Ohio

1997 1998 1997 1998 1997 1998 Line

I g [ wr I ll2 4 I - - I Il» ir g - V- I [
133,922 | 1353321 136,081 138446 1403701 1416991 240721} 242,939 245346| 248308| 2551841 256771 266,513 269357 271,661 275434| 278952 281,005 1
132,883 | 134216| 1350211 137,343 139421| 140,760] 240,478| 2423911 244798| 247,767| 254645| 256211f 264,906| 267,720 270,169 273,866 277,608 279,698 2
040 1,116 1,060 1,103 949 938 543 548 548 541 539 559 1,606 X X 1,568 k 1,307 3
97,157 93405| 989621 101318 103,031 104,105 172689] 1747011 176931| 179,786| 186477 187,705| 190,785| 193,380 195381| 199,058{ 202,119| 203,737 4
602 676 6,710 6,862 7,019 7,091 16221  1,737]  11874| 12,051 12564 12,636 \ 13,530 13669  13907) 14,196 14,206 5
2,342 2,405 2,441 2,484 2,501 2,544 77 728 736 760 746 760f -1404| -1434| —1458| 1504 -1583| 1,535 8
92,897 94133} 94693 96940 98513 99559 161,784| 163692| 165794| 168496 174660| 175830 176,016 178416| 1802541 183648 186390 187,906 7
20,923 21,014 21,008| 21,148 21208] 21399|  4164|  41,1101 41,077( 41,081| 41203| 415290 43026 43205| 43373 43480 609 43908 8
20,102 0,185] 20,201 20,358 0628| 20740 37,773 38,136 8476 88752 39,321 39412 47471 47735 48034| 48306 48953| 49192 9
254 248 259 236 237 249 975 932 893 876 925 822 759 687 658 648 627 616 10
19,848 19939 20,032 20,123] 20,391 20,491 36,797 37.204| 37582| 37876) 38396 38590 46713| 47,049 47376| 47658{ 483261 48575 11
79,025 80,028| 80534| 82549| 84117 85102 145891 147,366| 149,117 151,570} 157437| 158575| 157,426| 159,674 161591| 164,799 167,805| 169,035 12
,780 8,879 904 ,085 ,243 92801 157791 16138 16456]  16,727| 17368| 17,317 1580| 15987| 16078 16301 16499F 165021 13
9,352 9,497 9524 9,685 9,671 9,724 11,019  11,19%) 11.358F 11489 11672] 11,813 175201 17720 17712  17,958f 18016 18200 14
820 896 840 882 723 703 63 71 71 58 43 43 1,334 1,365 1,218 1,294 1,062 1,014} 15
8,532 8,601 8,684 8,803 8,948 9,021 10956 11,126 11288  11432)  11629f 11,770 16,395| 16355| 16493| 16664| 16954{ 17,186 16
1,040 1,116 1,060 1,103 949 938 543 548 548 541 539 559 1,606 1,637 1,492 1,568 1,944 1307 17
98,118 972881  97901| 100215) 102082| 103167 172,148] 174,153| 1763831 179245] 185938[ 187,146] 189,179] 191,743| 193889 197490 200776] 2024301 18
84,526 85554) 86,151 88246| 90,138 91,035 149675| 151,807| 153491| 156213{ 161,660 162600] 164,125[ 166,744 1686011 172353| 175043| 176411 19
403 426 439 450 454 470 763 776 801 816 825 856 836 853 874 889 926 9541 20
387 402 399 424 417 400 423 433 427 437 478 465 791 832 806 841 834 817 2
6,396 6435 6431 6,760 6,973 000 8,993 9,208 9,383 9,564 9936| 10200f 10652| 10783 10850 11,008 11277} 11619} 22
30458 30673 30826) 31,726) 32778 32757| 54,19 433]  54997) 55971 58762 853| 515431 51,862 2102| 53760 54047| 53358| 23
21,604 219471 21,948) 22,767 60| 23,007| 43037 43349 438481 44620 47163 45719 35567 634 | 35831 372750 36727( 36059 24
853 8,726 8878 8,959 9,618 9,751 11,1591 110841 11,1491 11351 11,598 934 159761 162271 16274 164851 17320 172991 25
5,765 5,866 5900 6,052 6,110 6,078 8,664 8,853 8,892 ,983 9,089 9114] 10589} 10,841 11,072]  11232]  11,419] 11350) 26
5,502 5,582 5,629 5,781 5,822 5920f 11,017 1,172)  11,388]  11,842]  11,952] 12,159]  42587|  12:866] 13,021 13279 13592 13798) 27
123 9,164 9,229 378 9513 9696 14,623 834 14973t 15539| 15945] 16343 18009 18,029} 18290f 18511 19,03 193251 28
5,565 5,740 5813 5,922 ,988 6,130 410 762 547 706 10,152 384  12007( 12558 12653 129591 13474 138331 29
20,928 212651 21,4850 21753) 22083| 22583 41585 42,318] 43,085 43555[ 44522| 45426 47,112 48,120} 48933 49879 50446 51360] 30
11,591 1734 1,750 119701 119441 12132 22471 45( 228921 23032 242781 24547 054] 24999 262831 25137] 25733 6,019 31
1,766 1,725 1,699 1,694 1,711 1,73 2,587 2,558 2,535 2498 2622 2,628 4113 ,094 4,059 4,045 4,057 4071 32
226 224 226 224 225 222 253 252 252 250 249 249 628 620 618 608 610 598 33
9,599 9,785 98261 10,052]  10008] 10,179 19632 19535| 20,104} 20284 21406] 21,869 20,313{ 20286 20612 204851 21,086 21,350| 34
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78 o November 1998 SURVEY OF CURRENT BUSINESS

Table 2—Personal Income by Major Source
[Millions of dollars, seasonally

Wisconsin Plains
Line Item 1997 1998 1997 1998
I - mnr - tr e Ir /108 - v~ 1 e
Income by Place of Residence
1 | Personal income (lines 4-11) 122915| 124369| 125683 127433| 127,836{ 129254} 4394871 445613] 450263} 454,888 460,552 465,711
2] Nonfarm personal income 122643| 124,059 1253861 127,268 127,762 129200] 429.875| 435812] 440,715] 446495 452,878 458,150
3| Farm income (line 17) 272 310 297 165 73 54 9,611 9,802 9,538 8393 7,674 7,561
Derivation of Personal Income
4 | Eamings by place of work (ines 12-16 0f 17-34) ....vovccenvvenccvemsionien 86,512 87,835 89,025 90,680 90,717 91,915| 318899| 324291 328179] 332468| 337,395 342,071
5 | Less: Personal contributions for social i 2 5,662 5,745 6,826 5,941 5,966 6,042 22,583 22,965 23263 23,641 24,145 24477
6 1 Plus: Adjustment for residence 3 1,929 1,977 2,004 2,050 2,114 2,153 3,688 -3,731 -3,779 3,851 -3,924 3,991
7 | Equals: het earnings by piace of residence .......oucmmmemeummessssseress 82,779 84,067 85,203 86,788 86,865 88,025| 292,628) 297595| 301,137| 304976 309,326 313,603
8 | Plus: Dividends, interest, and rent4 21,599 21,639 21,681 21,707 21,790 21972 78,050 78,793 79447 79,849 80,081 80,627
9 i Plus: Transfer payments 18,536 18,663 18,800 18,938 19,180 19,257 68,809 69,226 69,668 70,063 71,145 71,481
10 State unemployment insurance BENeits ..............oseisisemnrnsss 483 459 452 472 465 448 1,067 1,019 1,002 988 1,026 973
1 Transfers excluding State unemployment insurance benefits .... 18,054 18,204 18,348 18,466 18,715 18,809 67,742 68,206 68,666 69,075 70,119 70,509
Earnings by Place of Work
Co‘rﬂnlaonents of eamings:
12 age and salary disbursements 71,954 73,103 74,208 75,828 75,863 76947( 253811| 258,261 261,796 266,520 271,226 275,399
13|  Other labor income 8,146 8,185 8210 8297 8,269 8,330 27,189 27,367 27,461 27,680 28,024 28,276
14|  Proprietors’ income 3 6412 6,548 6,609 6,554 6,584 6,638 37,899 38,662 38,922 38,268 33,145 33,396
15 arm proprietors’ income 280 238 =253 -390 —496 -538 7,964 ,160 7,900 6,754 5,994 5813
16 Nonfarm proprietors’ income 6,692 6,786 6,861 6,944 7,080 7176 29,935 30,502 31,022 31,514 32,151 32,584
Eamings by Industry
171 Fam 272 310 297 165 73 54 9,611 9,802 9,538 8393 7,674 7,561
181  Nonfarm 86,240 87,525 88,728 90,515 90,644 91,860| 309.287] 314489 318641f 324075 329,721 334,510
19 Private 74,663 75,890 77,011 78,509 78919 79954 | 263253) 267919| 271,711| 277427| 282463 286,729
20 Agricultural services, forestry, fishing, and other® ... 457 484 497 502 505 519 1,875 1,945 2,015 2,041 2,108 2,175
21 Mining ) 124 128 128 133 136 127 1,558 1,623 1,613 1,652 1,610 1,582
22 Construction 5,525 5,615 5,608 5,729 5,909 6,048 19,313 19,746 19,928 20,507 21,174 21,576
23 Manufacturing 24,505 24,981 25,168 25,973 25,813 25,796 61,195 61,873 62,909 64,765 64,903 65,127
24 Durable goods 15,202 15,416 15,685 16,242 15,997 15,967 35,865 36,665 37,147 38,542 38,634 38,393
25 Nondurable goods 9,303 9,565 9513 9,731 9817 9,828 25330 25,208 25,762 26,223 26,268 26,733
26 Transportation and public utilities .. 5,083 5,120 5244 5,281 5,242 5,242 24,388 24,242 24,477 24,701 24,918 25,003
27 Wholesale trade 5323 5,381 5,503 5,630 5,675 5,779 22,866 23,313 23,554 24,121 24,590 )
28 Retail trade 7,866 7924 8,007 8,167 8,233 8,390 29,879 30,261 30,691 31,104 32,019 32,679
29 Finance, insurance, and real estate ... . 5828 6,955 6,097 6,163 301 22,710 23,838 24124 24528 25,095 25,852
30 Services 19,982 20,303 20,630 20,996 21,244 21,715 79469 81,079 ! X 86,050 87,761
3H Govemment and government enterprises ... . 11,577 11,635 1,717 12,006 11,725 11,906 46,035 46,570 46,930 46,648 47,258 47,781
32 Federal, civilian 1,250 1,250 1,238 1,245 1,258 1,269 7822 7,816 7,746 7,700 7,863 1,928
3 litary 186 188 192 193 194 193 2487 2,461 2455 2435 2,452 2410
34 State and local 10,141 10,197 10,287 10,568 10,274 10,444 35,725 36,293 36,729 36,513 36,943 37442
Missouri Nebraska
Line ftem 1897 1998 1997 1998
Ir n m- v I ne g [1e - [i'Ad I 114
Income by Place of Residence
1 | Personal income (lines 4-11) 126407 127403 128724 130,068 131,630 133,230 38,546 39,103 39,473 39,656 39,887 40,284
2 nfarm p ! income 125311 126274 127,608 129,034| 130,642| 132,265 36,978 37437 37,858 38,254 38,604 38,973
3| Farm income {line 17) 1,006 1,129 1,118 1,035 938 965 1,568 1,666 1,618 1,402 1,283 1,31
Derivation of Personal Income
4 | Eamings by place of work {fines 12-16 0r 17-34) ....c.cccmmssvscrmsivmennss 91,208 91,860 92,944 94,178 95,443 96,886 28,460 28,883 29135 29,244 29,399 29,754
5 | Less: Personal contributions for social i 2 6,242 6,283 6,359 6,446 56 6,665 2,035 | 2,081 2,105 2,129 2,153
6 | Plus: Adjustment for residence * 3411 3,384 -3,396 3422 -3,459 3,527 -534 -533 ~539 ~540 54, -548
7 | Equals: Net earnings by place of resid 81,554 82,213 83,188 84,310 85,418 86,694 25,890 26,293 26,615 26,599 26,728 27,053
8 | Plus: Dividends, interest, and rent4 23,182 23324 23453 23531 23,610 23,777 6,906 7,024 7,126 7,189 7,200 7,232
9 | Plus: Transfer payments 21,671 21,866 22,084 22,227 22,601 22,759 5,749 5,786 5,833 5,869 5,959 5,999
10 State unemployment i benefits 263 246 262 240 263 290 45 40 45 43 4 46
1 Transfers excluding State unemployment insurance benefits .... 21,408 21,620 21,822 21,988 22,338 22,469 5,704 5,747 5,788 5,825 5919 5,953
Earnings by Place of Work
Co‘r,ryaonents of eamings:
12 age and salary disbi nis 74,027 74,581 75,542 78,715 77857 79,151 219521 22,190 22428 22,708 22,884 23174
13|  Other labor income 8,105 8,083 8123 8,173 8,248 8,337 2,344 2,331 2,325 2,325 2,327 2,45
14|  Proprietors' income® 9,075 9,195 9,279 9,289 9,338 9,398 4,164 4,363 4,384 4,210 4,187 4,
15 arm proprietors” income 895 928 915 833 78 750 1,284 1,383 1,334 1,123 1,012
16 Nonfarm proprietors’ income 8,180 8,266 8,363 8,456 8,557 8,648 2,880 2,980 3,050 3,088 3,192
Earnings by Industry
17| Fam 1,096 1,129 1,116 1,035 988 965 1,568 1,666 1,618 1,402 1,283 1,311
18 Nonfarm 90,111 90,730 91,828 93,143 94,455 95,921 26,891 271217 27,519 27,841 28,118 28443
19 Private 77,594 78,073 79,124 80,474 81474 82,656 22277 22,560 22,958 23,195 2341 23732
20 Agricultural services, forestry, fishing, and others ... 434 451 463 468 479 494 267 281 297 299 3n 322
2 Mining 229 4 240 244 255 253 62 65 64 65 64
22 Construction 5970 5,958 5,983 6,091 6,103 6,202 1,617 1,711 1,707 1,660 1,833 1,778
23 Manufacturing 17,898 17,718 18,151 18,504 18,273 18,402 3978 4,085 4177 4,300 4,199 4,308
24 Durable goods 9,973 9,995 10,163 10471 10,334 10,383 1,994 2,050 2,078 ,162 2,126 2,166
25 Nondurable goods 7,925 7,722 7,989 8,033 7,938 8,018 1,984 2,035 2,098 2,138 2,073 2,142
26 Transportation and public ULHHES ...........wccmesccsmessummarsismssssssans 7728 7.674 7,743 7,856 7,882 7,892 2,980 2,74 2,742 2,751 2,644 2,644 |
27 Wholesale trade 6,250 6,334 6,364 6,466 6,526 6,686 1,843 1875 1,885 1,958 1,973 1,
28 Retail trade 8,501 8,596 8,704 8783 8,992 9,194 2,604 2,620 2,653 2,686 2,738 2,788
29 Finance, insurance, and real €SHALe ..........werersmessssmerramsursssesnres 6,541 8,720 6,798 6,939 7,247 7,460 1,970 2,087 2,083 2,110 2,112 2,193
30 Services 24,042 24,380 24,678 25123 25,718 26,073 6,956 7,094 7,251 7,365 7,539 7,653
31 Government and government enterpriSes .......ummmmmmrsosssereseees 12517 12,657 12,703 12,669 12,981 13,265 4614 4,657 4,661 4,647 4,705 4,71
32 Federal, civilian 2817 2,829 2,769 2,702 2,782 2819 669 666 669 675 683 679
33 Military 637 629 637 626 614 604 390 385 381 380 385 378
34 State and local 9,063 9,198 9,298 9,341 9,585 9,842 3,556 3,608 3,611 3592 3,636 3,653 |.
See footnotes at end of table.
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lowa Kansas Minnesota

1997 1998 1997 1998 1997 1998 Line

I n nr vr I e I g I ' I e s L nr r I i?
650111 65973 663441 e7110| 67337] 68045] 60,909 62,031 62753} 63555| 64.241| 648811 120635| 122568 124079] 125545| 128,182| 120837| 1
61633 | 62656] 63199| 64413| 6age4| 65765 59.666| 60735 61463 62348| 63088| 63679 119406 121.377| 122948| 124484 127244 128930 2
3378 } 3,145 2,697 2373 2,280 1,243 1,296 290 1,207 1,153 1,20 28 1,191 1,131 1,080 937 %7 3
46133 | 47011| 47238| 47985| 48108] 48760| 42342] 43400 43997] 44752| 45287| 45784 90946 92827 94267 95664 98263| 998641 4
,251 , 3348 3439 3,485 ,539 3,031 3,105 3,148 3,206 3262 3292 6,531 6,673 6,783 6,881 7,109 7, 5
306 301 283 292 289 1,208 1,161 1,168 1,188 1,176 1,209 -803 -827 842 -860 910 92 6
43188 | 43984 44189| 44828) 44912] 45510 40519 41456 42018] 42711 201 43701| 83613| 85327| 8ee4t| 87928| 90235 91708 7
116331 11769) 11887 11961  11980) 12042 11,181 11,302 11409 11472f 11526) 11633] 20,146 20308 452 541(  20598) 20741} 8
10189 10221] 10268 10321| 10445| 10493 9,209 9,273 326 372 9,514 9547| 1eg876] 16934| 16986| 17080 17348] 17388 9
191 175 173 177 162 158 142 143 136 128 142 127 379 366 343 359 373 318] 10
9, 10048) 10098| 10,143] 10283} 10,335 9,068 9,130 9,191 9,244 9372 9420f 16497| 18567| 16643 16721 16975 17,070 1t
M830| 35595 3s900] 38937 87201| 37923| 33245| 3a088| 34579 35287 as772|  %6150| o vagor|  vee41| 779951 79291  81603{ 83055 12
3810 3,855 847 3919 3,938 3,980 3,665 3,724 3,742 3,788 3808 3818 733 7,823 7874 922 8,126 8218| 13
7493 7,560 7489 7,129 877 6,856 5432 5,588 676 5678 5,707 5815 8,307 8,363 8398 8452 8524 8501] 14
3,094 3,033 23861 2412 ) 1977 9751 1,029 1,025 3 882 920 87 802 741 667 534 a7 15
4399 4527 628 4717 47% 4879 4,457 4559 4,651 473 4825 4395 7470 7,561 7,656 7,786 7,991 8104| 16
3378 3,318 3,145 2,697 2,373 2,280 1,243 1,29 1,290 1,207 1,153 1,202 1,228 1,191 1,131 1,080 937 07| 17
42755 43693| 44001| 452881 45732) 464801  41,008| 42104 42707 544  44,134| 44582 89718 91,636 136[  94604{ 97.316] 98957 18
35941 | 38879 7,252 403 | 38,696 9378  34210] 35064 35615| 36400] 37,027 37431 78012| 797571 81018| 82813 85474 996) 19
338 348 357 365 388 400 266 n 281 287 290 300 387 399 415 422 427 4401 20
82 85 59 91 91 91 436 454 444 452 455 447 48 462 480 478 45 a1 21
2,758 2,854 2,857 2914 2,948 3074 2,548 2,837 2,658 2,719 2,79 2872 5,187 5,305 5,392 5,705 6,042 6161 22
9,615 9,841 9964| 10449 10371  1039% 7885 8,171 8345 8,650 8,568 84291 19605 19767} 19956] 20516 21001 21180 23
5946 8, 6,196 6,510 6,408 360 5,033 5242 5398 654 5535 5361| 11,448| 11,7361  11,751) 12164| 12501] 12480 24
3,669 3,745 3,768 3939 3,963 4,036 2,852 ,929 2947 2,996 033 3,068 8,159 031 8,205 8352 500 70| 25
2,762 283 2,854 2,881 2,956 3,004 3471 3411 3423 3478 3496 3517 5,880 6,011 8,157 8177 8,360 6363 26
3071 3,160 3174 267 3211 3338 3171 3,201 3,256 3342 3430 3453 7127 7,281 7392 7575 7879 95| 27
4,244 4275 4,340 4,404 4543 4,629 4,198 4218 4,356 4398 4529 643 8213 8,346 453 624 8973 9140 28
3,179 3373 3375 3,562 3455 548 2476 2,601 2,633 2,669 2,703 2,773 7,370 7,823 7,969 7,967 8,318 85761 29
9895 [ 10112| 10242 10477 10868| 1089 9760 10041 10218] 10404] 10759| 10,997| 23,796 24,362| 24,823| 25348 26029 26701| 30
6314 6314 6,839 6,879 7,037 7,102 8,888 7,040 702 7,145 108 7151 11,708)  11879% 12118  11792| 11842 11.981| 3
854 847 83 835 851 867 1,149 1,142 1,150 1,157 1,169 1,189 1,558 555 546 1,555 1,578 5841 32
126 127 129 131 133 132 667 663 859 857 675 861 196 1% 196 194 194 19| 33
5834 5,840 5875 5914 8,053 6,103 5,072 5234 5284 5,331 5264 5301 9%2{ 104129 10376 10042] 10070| 10,84 34

North Dakota South Dakota Southeast

1997 1998 1997 1998 1997 1998 Line

g nr nr wr g Ii? I I~ n- vr i e g g - 'l I” 12
12720 12901 13050| 13148 13256| 13355| 15260| 15834| 15828| 15808 16,0201  16,080| 1458543 | 1473,455| 1,489403| 1507310} 1524915] 1,542,920 1
62| 12786] 12923 13095| 13192] 14378| 14,861 | 14,853]  15039| 15240] 15347 1444754| 1,450251 | 1475788 1494950 ( 1514034 | 1530708 2
229 25 223 161 163 881 974 975 768 780 7341 13789 14204{ 13615|  12359{ 10,880 42| 3
8,952 9,113 9,254 9,45 9,425 9515 10858 11,198  11346[  11,300] 11482 11,509 1,000,669] 1,012,920 1,026,162} 1,042,789| 1,055401| 1,069550| 4
713 724 731 740 754 760 780 801 812 823 839 84| e8995! "e9768| 70688 71872 73116 X 5
~286 294 299 300 301 ~168 ~174 ~176 179 ~181 -181 5,851 5,753 5914 5,791 5,992 S 6
7953 8,100 8229 8306 8372 8454 99101  10223] 10358 10298| 10461 104847 937,524| 48905! 961,388| 976,709| 988,276] 1,001435| 7
2317 2,323 2329 2332 2338 2,353 2,696 2,743 2,792 2822 829 28491 2539081 254705 256051| 256875| 257.859| 259971 8
2,450 2478 493 2507 2,547 2548 2,664 2,668 2,678 2,688 2,730 2747( 2677901 269,844 2719651 273726 278,780( 280715 9
31 3% 28 25 30 18 16 14 16 15 14 15 3,087 2,995 2,998 2,858 2,964 3050f 10
2419 2443 2465 2482 2517 25530 2,648 2,654 2,662 2672 2,716 2732| 264,723| 266,850| 268968) 270868 275816| 277.665] 11
7,148 7,267 7352 7459 7572 7,640 7,708 7,900 8,002 8,123 8248 8305| 815602| 825862 837.857) 853674| e865348( serr078( 12
676 680 683 892 695 858 868 869 872 885 883| 85461| 85563 85744| 86437 87,492| 87818 13
1,129 1,184 1221 1,204 1,162 1,180 2,209 2430 2475 2305 2349 2321| 99605[ 101495| 102561 102679| 102.860| 104854] 14
104 1 155 114 48 46 774 867 869 663 671 621] 1098| 11,339] 10761 533 7.982 8397] 15
1,024 1,048 1,067 1,090 1,114 1,134 1,525 1,563 1,608 1643 1,678 1700 88677 90,156 91800 93146 94878| 96257| 16
216 229 265 223 161 163 881 974 975 768 780 734 13,789 14,204 13,615 12,35 10,880 114121 17
8,737 8,885 8989 9,122 9,264 9,352 990761 10224 103711) 10532] 10702| 10775 879 998,716 | 1,012547 1,0804301 1,044,520 1,058138| 18
8,945 7,069 7191 1330 7441 7,539 8,274 8516 ,653 8,807 ,939 ,398| 819,426 831,550 3,362 9,705 871,961 8842021 19
64 66 66 68 74 76 121 128 137 133 137 142 473 6,615 6,921 877 7054 7289 20
190 202 200 208 182 189 112 114 15 114 107 96 8,849 9,010 9,117 9,324 9,333 56 2
588 616 837 686 703 733 646 663 693 733 749 756 62,412 62,990 64,311 65,989 ,990 68404| 22
732 747 762 763 819 825 1,482 1,545 1553 1,563 1672 15881 171,205( 172900| 173593 178006 178454 177,748 23
449 458 472 486 512 510 1,025 1,089 1,088 1,095 1217 1133 895771 91.03] 91,22 94,441 5060 94417 24
283 289 290 207 306 314 457 456 465 468 454 455 81,628 81,857 82,365 83,565 83,394 83,331 25
840 87 818 811 822 823 721 737 740 748 756 758  7e7| 72563 74243f 759811 759381 782171 26
759 781 788 800 808 808 645 680 694 72 697 713 62,578 63,293 64,37 65,508 65,886 8501 27
5 942 976 982 997 1,005 1,174 1.204 1,209 1227 1247 12811 1024011 102572) 104,188| 105543 107,260| 109,025 28
51 503 528 530 543 690 72 743 754 730 758| 66497| 69.247| 69,663 1234 72489 745701 29
2344 2,367 2420 2466 2497 2537 2677 2,724 2,768 2825 2,844 2905 84| 2723591 276953| 281.244| 288577 0041 30
1,792 1,816 1,797 1,792 1,824 1,813 1,703 1,708 1,719 1,725 1,762 1,777| 1674531 167,066| 189,184] 170725! 172559| 173847] 31
345 348 43 354 34 431 431 430 434 448 45| 33467| 331 32, 328001 33332 33500 32
329 3 317 309 311 303 141 138 138 137 140 139f 189201 18842 18928 18972 19128 18924{ 33
1,18 1,148 1,135 1,140 1,159 1,166 1,131 1,138 1,151 1,154 1,178 1194] 115088{ 115191 117433 953] 120009 121423 34
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80  November 1998 SURVEY OF CURRENT BUSINESS

Table 2—Personal Income by Major Source
[Millions of dollars, seasonally

Alabama Arkansas
Line ltem 1997 1998 1997 1998
I B nr v I |14 I |1id Il wr i 14
income by Place of Residence )
1 | Personal income (lines 4-11) 88,320 88,980 89,630 90,682 91,485 92,357 48,605 49,280 49,646 50,281 50,780 51,185
2] Nonfarm personal income 87,188 87,832 88,593 89,776 90,690 91,490 46,858 47476 47,933 48,773 49,468 49,780
3| Fam income (iine 17) 1,131 1,148 1,037 907 79 867 1,747 1804 1,713 1,508 1,313 1,404
Derivation of Personal Income
4 Earmngs by place of work (lines 1216 or 17- 34) ................................... 61,577 62,040 62,505 63,444 63,891 64,531 33,869 34,453 34,703 35,320 35,678 35,949
§ | Less: Personal contributions for social i 4,49 4,530 4573 4,650 4,707 4,743 2317 2,352 2375 2,434 2,486 24%4
6 | Plus: Adjustment for residence 694 708 721 737 760 74 -328 —337 -332 ~348 363 358
7 | Equals: Net earnings by place of resndenoe ............................... s 57,171 58,218 58,653 59,531 59,043 60,562 31,223 31,764 31,995 32,537 32,828 33,098
8 | Plus: Dividends, interest, and rent* 12,435 12,485 12,533 12,560 12,616 12,729 7,080 7,136 7,186 7,215 7,47 7315
9 | Plus: Transfer payments 18,114 18,277 18,444 18,591 18, 927 19/ 065 10,302 10,381 10,465 10,529 10,708 10,773
10 State unemployment insurance benefits . . 208 200 201 207 210 208 199 197 187 189 191
11 Transfers excluding State unemployment . 17,906 18,077 18,042 18,384 18,717 18, 841 10,094 10,182 10,268 10,342 10,517 10,582
Earnings by Place of Work
Com vfonents of eamings:
12 age and salary disb nis 49,850 50,223 50,720 51,664 52,102 52577 25,988 26,395 26,665 27,374 27,853 27,977
13|  Other labor income . 5,352 5342 5,336 5,387 5404 5414 2,869 2,888 2,885 2,935 2,960 2,964
14 Proprietors’ income > 6,375 6,476 6,449 6,393 6,385 6,540 5,012 5170 5,153 5,011 4,865 5,007
15 am proprietors’ income 997 1,011 900 m 656 723 1516 1,576 1,486 1,281 1,081 1,163
16 Nonfarm proprietors’ income 5378 5464 5549 5,622 5,730 5817 3,495 3,594 3,667 3,729 3,784 3,844
Earnings by Industry
17 Farm 1,131 1,148 1,037 907 794 867 1,747 1,804 1,713 1,508 1,313 1,404
18| N 60,445 60,892 61,463 62,538 63,096 63,664 32,122 32,649 32,990 33812 34,365 34,544
19 Privat . 49,313 49,775 50,289 51,179 51,926 52,434 26,983 27491 27,767 28,469 29,108 29,223
20 agncunural services, forestry, fishing, and other ... . 338 340 351 353 374 387 242 247 257 266 282 291
21 ining 632 638 632 . 616 624 605 169 177 177 181 183 183
2 { 3,858 3,891 3,904 3,962 4,052 4,180 1,925 2,012 2,033 2,086 2,108 2,195
23 Manutacturing 13312 13432 13,381 13,831 13,805 13,680 7,603 7,732 7,744 8,081 8,025 7,99
24 Durable goods 7431 7511 7,432 7,737 7,779 7,701 4,212 4,285 4,264 4,508 4,470 4,400
25 Nondurable goods 5,882 5,921 5949 6,094 6,026 5,958 3,391 3447 3479 3574 3,555 3,595
26 Transportation and public UHHES .....c...cmmmsmesssmsusseonsssismssesens 4,074 4,051 4123 4,197 4,153 4,138 2,746 2,807 2,852 2,898 2,953 2,980
27 Wholesale trade 3,518 3575 3,606 3,692 3,687 3,731 1,727 1,772 1,789 1,790 1,873 1,908
28 Retail trade 5,907 5,956 6,028 6,154 6,200 6,331 3805 3,766 3811 3393 4242 3,999
29 Finance, insurance, and real eStAe .........euummsmsmsssssssisissons 3459 3,535 3,680 3,632 3,786 3,892 1,634 1,686 1,673 1,709 1,803 1,853
30 Services 14,215 14,356 14,565 14,743 15,246 15,510 7132 7,292 7433 7,565 7,639 7821
31 Government and government eNtBIDIISES ..........mmmsismemsmsrsnns 11,132 11117 11,199 11,359 11,170 11,231 5,139 5157 5223 5,344 5,256 5,321
32 Federal, civilian 2584 2,556 2,531 2,533 2,542 2,558 905 895 890 899 922 929
33 Military 846 835 840 839 847 833 283 285 286 288 298 296
k) State and local : 7,701 7,726 7,828 7,987 7,781 7,840 3,950 3977 4,047 4,157 4,037 4,097
Louisiana Mississippi
Line Item 1997 1998 1997 1998
4 Il n- v is 174 Is [lis W v I 14
fncome by Place of Resldence ’
1 | Personal income (lines 4-11) 87,634 88,603 :89,315 90,825 91,797 92,857 48,574 49,183 49,548 50,240 50,902 51,405
21 Nonfarm personal income 87,132 88,098 88,781 90,360 91,354 92,105 47,842 48,446 48,818 49,602 50,307 50,795
3] Fam income {line 17) 501 505 535 465 443 452 732 37 730 638 595 610
Derivation of Personal Income
4 | Eamnings by place of work (lines 12-16 or 17- 34) ................................... 60,136 61,086 61,727 63,258 63,928 64,489 32,654 33212 33,471 34,126 34,604 34,988
5 [ Less: I"gersonal contributions for social i 3917 4,036 4,072 4,180 4,238 4270 2,520 2,567 2,588 2,649 2,700 2,727
6 | Plus: Adjustment for 3 =173 =175 172 ~185 174 =172 1,014 1,022 1,045 1,065 1,064 1,087
7 | Equals: Net earnings by place of reSidence .....wmmuwrmemsmmsesressessns 55,985 56,875 57,483 58,893 59,516 60,046 31,148 31,667 31,928 32,543 32,969 33,328
8 | Plus: Dividends, interest, and rent* 12,882 12,934 12,982 13,011 13,056 13,164 6,126 6,161 6,193 6,211 6,237 6,294
9 | Plus: Transfer p 18,766 18,794 18,851 18,921 19,225 19,347 11,300 11,355 11,427 11,486 11 696 11,782
10 State unemployment nefits 145 126 124 120 116 124 128 118 122 113 117
1t Transfers excluding State unempioyment insurance benefits .... 18,621 18,668 18,727 18,801 19,109 19,224 11,172 11,237 11,305 11,373 1 586 11,665
Earnings by Place of Work
Com nents of eamings:
12 age and salary disbursements 48,133 48,964 49,498 50,936 51,457 51,923 26,024 26497 26,706 27,311 27,795 28,119
13|  Other labor income 5304 5318 5,307 5,395 5428 5440 2,954 2,873 2,866 2,905 2,934 2,951
14|  Proprietors’ income * 6,608 6,804 6,922 6,927 7,044 7126 3 776 3842 3899 3,850 3875 3919
15 am proprietors’ income 344 349 380 310 284 287 565 559 468 420 428
16 Nonfarm proprietors” income 6,354 6,455 6,543 6,617 6,760 6,839 3217 3217 3,340 3,382 3,456 3491
Earnings by Industry
17| Fam 501 505 535 485 43 452 732 737 730 638 595 610
18] Nonfarm 59,634 60,581 61,193 62,793 63,485 64,036 31,922 32475 32,741 33,488 34,009 34,378
19 Private 49,349 50,219 50,739 52,274 52,799 53274 25,659 26,165 26,344 27,089 27,426 21,114
20 Agncunural services, forestry, fishing, and others ... 293 302 310 328 326 336 214 21 214 227 41 249
21 Mining 3,109 3,128 3,200 3371 3,558 3,469 276 300 300 317 322 310
22 Construction 4,347 4,499 4,555 4,692 5,024 5,139 1,910 1,969 2,068 2,149 2,254 2,285
23 Manufacturing 8,340 8428 8,582 8,908 8,845 8,681 7,129 7,223 7,201 7472 7,536 7543
24 Durable goods 3,381 3486 3,545 3,805 3,763 3,5% 4,401 4,468 4,447 4,675 4741 4,720
25 Nondurable goods 4,960 4,942 5,037 5,102 5,082 5,065 2,728 2,756 2,754 2,797 2,795 2,823
26 Transportation and public UHHEES ........seersssmmsmncssssisnsesssnns 4,663 4,769 4,853 5,042 4,934 5,000 2,200 2224 2,284 2319 2,252 2,252
27 Wholesale trade 3,352 3441 3493 3,601 3,629 3,682 1,534 1,565 1,587 1,648 1,703 1,746
28 Retail trade 5,683 5,711 5,763 5,899 6,082 6,187 3,361 3387 3438 3,508 3,588 3,641
29 Finance, insurance, and real eStA ..........ucmeumeesmmmmmesmmismssensess 3,138 3282 3,264 3,343 3,228 3,301 1,457 1,542 1,514 1,548 1,549 1,589
30 Services 16,424 16,660 16,720 17,092 17,174 17497 7,576 7,743 7,739 7,905 7,982 8,097
H Government and gOVEMMENt SNEBIPISES .uvvvvesereemesssssueersmmmssssossisiss 10,286 10,362 10,454 10,518 10,686 10,763 6,263 6,310 6,397 6,399 6,583 6,664
32 Federal, civilian 1578 1,552 1,542 1,540 1,576 1,584 1,124 1,119 1,104 1,105 1,125 1,131
33 Military m 773 782 783 775 753 877 669 662 656 694 6
34 State and local 7,939 8,037 8,130 8,195 8,336 8,426 4,462 4,522 4,631 4639] 4765 4,839
See footnotes at end of table.
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and Earnings by Industry, 1997:-1998:1 '—Continued

adjusted at annual rates]

Florida Georgia Kentucky
1997 1998 1997 1998 1997 1998 Line
I n 1k v s e I” n- - v 1s 114 4 14 [ vr " 14

357,042 | 361,288 3659441 369,115| 372,656| 377843 1760470 177,802) 179814f 181816]| 1856921 188,259 9,137 80,111 80,926 81,836 82,772 83,591

1

355,171 ; 364,053 367409| 370,892 376,109| 173,830 175516] 177578 179833 184,023| 186412 77,923 78,807 79,807 80,618 81,649 82,454 2
1,871 1,949 1,891 1,706 1,664 1,733 2,217 2,286 223 1,983 1,669 1,848 1,214 1,304 1,319 1217 1123 1,137 3
215380 | 218713 222560| 2250991 227,120| 231569| 132312 133854 1356911 137,600] 141,188 143451 65,554 56,281 56,835 57,612 58,307 68,951 4
14618 14,847 15,122 15,285 15,483 15,774 8,683 8,770 8,893 9,027 9,333 9,462 4,019 4,058 4,089 4,146 4221 4,264 5
519 514 519 539 562 857 -264 =264 267 -264 =331 -339 =480 -484 —483 =473 477 490 ]
201,281 | 204380 207,9561 210,343| 212200 216352| 123365| 124,819 126531 1283091 131525 133,649 51,055 51,739 52,264 52,992 63,610 54,197 7
87,358 87,849 88,298 88,586 88,859 89,445 26,638 26,845 27,031 27141 27,278 27,556 11,913 11,981 12,043 12,080 12,129 1223 8
68,403 69,059 69,690 70,186 71497 72,046 26,044 26,138 26,252 26,366 26,890 27,055 16,169 16,391 16,619 16,763 17,033 17,163 9
687 691 687 635 643 704 288 276 268 248 274 254 222 222 245 229 217 2421 10
67,717 68,368 69,003 69,551 70,854 71,341 25,756 25,862 25,984 26,120 26,816 26,801 15,947 16,169 16,375 18,535 16,816 16,921 1

177204 | 180,104| 183549] 185980| 1875621 191,382} 107,613} 108837 110482| 112378} 115762 117,531 44,900 45442 45,874 46,643 47,304 7,855 12
18,671 18,698 18,772 18,783 18,885 19,163 11,103 11,009 11,135 11,180 11,456 11573 4,930 4,973 4, 5,047 ! 5109] 13
19,505 19,910 20,239 20,336 20,674 21,025 13,598 13917 14,074 14,042 13,981 14,347 5,724 865 5970 65,922 5914 597 14

949 1,018 959 784 718 750 1,982 2,049 1,999 1,747 1,427 1,597 1,019 1,110 1,127 1,028 928 9 15
18,557 18,892 19,279 19,551 19,955 20,275 11,614 11,869 12,075 12,205 12,553 12,750 4,705 4,755 4,843 4,895 4,986 5052f 16

1,871 1,949 1,891 1,708 1,664 1,733 2,247 2,286 2,236 1,983 1,669 1,848 1,214 1,304 1,319 1,217 1,123 11871 17
213510 | 216,764| 220,669| 223393| 225456[ 229,836 130,095| 1315681 133455) 135617 139,520 141,603 54,340 54,977 65,516 56,394 57,185 57814 18
180,001 183,507| 186,753| 188,767| 190,602| 194,785| 110373| 111,787 113433| 115364 118837| 120,704 45,099 45918 46,338 472218 47,964 19

2,192 2,236 2,405 2,236 2,270 2,336 708 729 751 772 793 824 358 370 386 402 4151 20

340 354 373 362 a7 350 48 376 369 382 385 388 1,301 1,349 1,309 1,345 1315 12921 21
12,767 13,041 13,483 13,807 14,094 14,396 7,404 7,566 7,651 7,956 8,109 8,234 3,378 3334 3429 22 509 ,
19,121 19,454 19,615 20,037 20,234 20,387 21,967 21,881 21,946 22,058 22,337 22578 12,102 12,352 12,423 12,901 12,874 12,760
11,993 12,327 12411 12,763 13,054 13,095 9,853 10,023 10,054 10,107 10,152 10,293 7,321 7,501 7,525 7875 ! g 24
7,128 7127 7,203 7274 7,180 7,293 12,114 11,858 11,892 11,951 12,185 12,285 4,781 4,851 4,899 5,025 4,894 4852 25
14,262 14,641 14,884 14,930 14,974 15,041 12,352 12,647 13,163 13,328 13,388 13,462 4,078 4,151 ,242 322 4406 4,464
14,396 14,643 14,900 14,930 14,281 14,542 11,467 11,469 11,687 11,947 12,650 12,765 2,958 3,044 3,000 3124 3,183 3228 27
25405 25,344 25,767 25,789 25,987 26,511 12,401 12,461 12,649 12,920 13,187 13,459 5,689 5,721 5,779 5,860 6,01 6131 28
19,229 20,160 20414 21,230 21,028 21,725 9,462 9,950 ,904 10,019 10,676 11,027 2,768 2,893 852 2,867 2,8% 2972 29
72,288 73,634 74913 75446 77,387 79,497 34,264 34,708 35314 982 37312 37,968 12468 12,700 12,828 12,982 13,364 13724 30
33,509 33257 33,916 34,626 34,854 35,051 19,721 19,781 20,022 20,253 20,682 20,899 9,241 ,062 8 9,176 9221 226 31
5534 5,498 5,460 5455 5564 5,573 4,263 4217 4177 4,181 4,256 4,336 1,547 1,528 1, 1523 1,520 . 32
3,033 3,080 3,085 3,112 3,077 3,031 2,231 2,209 2,233 2,269 2311 2273 1,116 1,101 1,119 1,119 1,131 1,125] 33
24,942 24,680 25,371 26,059 26214 26,446 13,227 13,355 13612 13804 14,116 14,291 6,578 6, 6,536 6,534 6,570 6,593
North Carolina South Carolina Tennessee
1997 1998 1997 1998 1997 1998 Line
id - it ' 4 » I 15 - v I |14 I - [l v I I

169,428 | 171,247 172560 175072| 177401| 179,056 76,399 7,10 78017 79,083 79,116 80442) 1202201 121,2951 122656] 124373} 125,169 126,106 1
166,203 § 167,966 169,583 172,199} 175115| 176,696 75,892 76,591 77,500 78,642 78710 80,0421 119,924 120980| 122344| 124,077 1248901 125816 2
3220 3,281 2,967 2873 2,286 2,360 508 511 517 49 406 400 206 315 312 296 278 290 3
125489 1 1269791 1279407 130322] 132115( 133,358 53,644 54,225 55,040 56,041 56,671 56,877 88,695 89,631 90,890 92,573 92,893 93,534 4
89 9,031 9,111 9,278 9,489 9,564 3,978 4,017 4,076 4,151 4137 4,225 5,791 5,844 5,922 6,029 6,070 6,100 5
-909 =922 =920 942 -968 ~965 87 837 840 855 909 901 -957 ~972 -999 -1,027 -993 -987 ]
115639 |  117,025] 1179091 120,103) 121,657| 122,829 50,493 51,045 51,805 52,745 52,443 53,552 81,947 82815 83,969 85517 85,830 86,447 7
25,507 25,722 25,815 26,030 26,164 26,439 11,262 11,300 11,336 11,358 11,408 11,515 16,599 16,645 16,691 16,717 16,796 16,960 8
28277 28,500 28,727 28,939 29,580 29,788 14,645 14,757 14,876 14,979 15,266 15,375 21,674 21,835 21,996 22,139 22,543 22,899 9
368 364 361 361 410 397 186 173 167 180 185 170 318 316 314 309 320 328 10
27,908 28,136 28,365 28,579 29,170 29,391 14,458 14,584 14709 14820 15,100 15,204 21,356 21,519 21,682 21,830 22,223 2370 1

101,502 1 102724| 103,797 1059511 107,963] 108,976 44,635 45,154 45,879 46,837 46,505 47,570 70,793 71,560 72,619 74,092 74319 74,801 12
10472 10,469 10,448 10,553 10,703 10,719 4,692 4,702 417 4,769 4,712 4,795 7,608 7,628 7,652 7,757 7,739 77301 13

13,515 13,785 13,695 13,818 13,448 13,663 4,318 4,369 4,445 4435 4,454 4,511 10,294 10,445 10,619 10,724 10,835 11,0031 14

2,850 2912 2,602 2514 19171 1,977 404 406 412 336 299 288 163 183 168 145 151

10,665 10,873 11,093 11,304 11,531 11,686 3,914 3,964 4,033 4,009 4,155 4223 10,131 10,263 10,438 10,558 10,690 10852] 16

3,220 3, 2,873 2,286 2,360 508 51 517 441 408 400 2% 315 312 206 278 200] 17
122269 | 123698 124973 127449 129,829 130,998 83,137 53,714 54,523 §5,601 55,265 56,477 88,399 89,316 90,577 92,278 92,615 932451 18

102300 | 103627| 104649] 106955( 108,758] 109,781 43,485 44,030 44,609 45,647 45,403 46,450 76,695 77611 79,004 80,647 80,832 81253 19
715 730 753 769 782 812 315 331 337 339 349 360 404 415 433 442 461 4781 20
192 197 197 205 204 196 78 80 82 83 75 74 300 261 33 269 315 309) 21

8,358 8,489 8,586 8812 8,929 9,017 3,835 3,800 3,853 3,951 3,893 4,025 5,837 5,559 5,796 6,033 5824 5,975

30,248 30,289 30,234 30,93 31,307 30,899 13,140 13,327 13412 13,779 13,540 13,740 19,256 19,435 19,563 20,025 19,839 19502] 23

14,751 14,748 14,742 } 499 15,399 5,39 5,512 5, 6,767 ! X 11,003 1,447 11,180 11,492 11,587 112461 24

15497 15,541 15,493 15,711 15,809 15,500 7,747 7,815 7,878 8012 7,881 7, ,31 X | ¥ 82551 25

f 7874 f 1 1 8,077 2,942 2, 3,053 3,147 3,100 3132 6,628 6,740 6,674 7,195 7115 71021 26

7577 7,682 7,808 7,976 8,004 8,131 2, 2,725 2,786 28717 : 2,955 5, , 3 6,006 1 065] 27
12,001 12,128 12,399 12,543 12,570 12,772 5,976 5,967 6,062 6,167 6,208 8, 9,537 9; 9,687 9,778 9,979 101761 28
7,965 8,111 ¥ 8,307 8,329 4 2,814 ,993 2,99 3,029 3,080 3202 5,367 5,595 5,655 ) 5,828 29
27478 28,128 28473 29, 30,501 31,203 , 11,824 12,030 12274 12,282 12,573 23,933 24,283 24,944 25,011 26433 25719 30
19,969 20,071 20,325 20494 21,071 21,216 ,651 X 9,914 99 9,862 10,027 11,705 1,708 11,574 11,631 11,782 11,992 31

554 2,531 2,520 53 : 2,573 1,220 1,225 1,225 1,228 1,239 1,249 2,552 2,486 443 238 2469 : 32
3,028 3,033 3,039 3,005 3,07 3,047 1,156 1,119 1,172 1,147 1,148 1,133 n 267 260 251 251 263} B

14,387 14,507 14,765 14,957 15,433 15,596 7,275 7341 7,518 7579 7475 7645 8,881 8,953 8,870 8,987 9,062 9203 4
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Table 2—Personal Income by Major Source
[Millions of dollars, seasonally

Virginia West Virginia
Line ltem 1997 1998 1997 1998
ke n- m- v is e I - - \'e 1 liz
Income by Place of Residence
1 | Personal income (lines 4-11) 173447 174637( 177.257| 179,640 182,660| 184459 33,696 33,926 34,099 34,346 34,585 34,861
2] Nonfarm personal income 173,079 174261 176888| 179,208 182330] 184,130 33,711 33,937 34,109 34,363 34,604 34,878
3| Fam income (line 17) 368 376 369 343 330 329 ~18 - -10 -17 19 -18
Derivation of Personal Income
4 Earmngs by place of work (lines 12-16 or 17- 34) ................................... 120,194 121,103 123346] 125749 128271 129,903 21,166 21,343 21,453 21,645 21,734 21,951
5 | Less: Personal contributions for social i 8,068 8,120 8,269 8,424 8,632 8,733 1,583 1,594 1,508 1,609 1,621 1,636
6 | Plus: Adjustment for residence 3 5,671 5,682 5,700 5,549 5,693 5,572 238 244 261 286 310 317
7 | Equals: Net eamings by place of resid 17,798 118565) 120777 122874| 125333| 126,742 19,820 19,993 20,116 20,322 20,423 20,632
8 | Plus: Dividends, interest, and rent4 30418 30,641 30841 30,964 31,058 31,281 5012 6,008 5,002 5,000 5,012 5,042
9 | Plus: Transfer paymen!s 25,231 25, 431 25,638 25, 802 26,269 26436 8,864 8,927 8,981 9,023 9,149 9,187
10 State unemployment ir benefits 168 1 168 164 140 145 14 134 141 134
1" Transfers excluding State unemployment insurance benefits ... 25,083 25, 266 25467 25, 646 26,10 26271 8,724 8,783 8,840 8,890 9,008 9,053
Earnings by Place of Work
%wfonenm of eamings:
12 age and salary disbursements 101,727 102,550 104,560 106,755| 108,983| 110,423 17,232 17411 17,508 17,693 17,755 17,945
13| Other labor income 9,726 9,691 9,769 9,860 10,027 10,094 1,880 1,884 1,868 1,866 1,857 1,867
4] P ' income * 8,740 8,862 9,018 9,135 9,262 9,386 2,053 2,048 2077 2,086 2123 2,140
15 Farm proprietors’ income 188 197 191 168 151 143 42 ~37 -36 42 ~45 ~44
16 prop ! income 8,552 8,665 8826 8,966 9,111 9243 2,095 2,085 2,113 2128 2,168 2,184
Earnings by Industry
171 Fam 368 378 369 343 330 329 -16 -1 ~10 -17 ~19 ~18
18|  Nonf: 119,826 120,727| 122978 125406| 127941 129574 21,181 21,354 21,463 21,662 21,754 21,969
19 Private 93,039 94,142 96,057 98,489 100,654 102,273 17,131 17,280 17,402 17,608 17,651 17814
20 Agricultural services, forestry, fishing, and other € «.....ccoo... 621 631 649 667 685 708 72 72 75 83 89 92
21 Mining 638 645 661 683 614 608 1,466 1,505 1,487 1,511 1,391 1,372
22 Construction 7,643 7,509 7,599 7,774 7,799 7,969 1,450 1,320 1,354 1,346 1,396 1,388
23 Manufacturing 15,763 15,988 16,159 16,560 16,750 16,587 3223 3,358 3,344 3,423 3,362 3,436
24 Durable goods 8,058 8,189 8242 8,557 8,602 8376 1,780 1,876 1,854 1,934 1,825 1,878
25 Ne goods 7,705 7,799 7917 8,003 8,147 8211 1,443 1482 1,490 1,489 1,537 1,558
26 Transportation and public utilties . 7,795 8,002 8424 8,741 8,766 8817 1,663 1,675 1,694 1,698 1,766 1,751
27 trade 6,596 6,525 6,633 6,759 6,882 7,016 1,065 1,059 1,063 1,068 1,079 1,083
28 Retail trade 10537 10513 10,712 10,915 11,038 11,236 2,098 2,091 2,097 2,121 2,163 2,194
29 Finance, insurance, and real Stale ..........cwmmmsmussssssrnrns 8,355 8,613 8,631 8,861 9,407 9,621 848 887 882 889 861 877
30 35,091 35,716 36,589 37,528 38,713 39,712 5,246 6315 5,406 5,469 5,544 5,622
3 Govemment and government terpriSes ...........ewmmmmmsisssneens 26,787 26,585 26,921 26,917 27,288 27,301 4,050 4,074 4,061 4,054 4,103 4,155
32 Federal, civilian 8,704 8,607 8,477 8470 8,601 8,581 904 919 931 9 954 953
33 Military 5410 5374 5,351 5407 5,426 5377 96 96 97 97 99 97
34 State and local 12,672 12,603 13,093 13,039 13,260 13,343 3,050 3,058 3,033 3,016 3,051 3,105
Oklahoma Texas
Line llem 1997 1998 1997 1998
1" e mr v I |14 I lls n- vr I e
Income by Place of Residence
1 | Personal income (lines 4- 11) 66,605 67,061 67,492 67,052 68,288 68978 447197| 455712] 464,924| 470919) 483,29 490,069
21 Nonfarm p | income 65,827 66,179 66,634 66,231 67,425 68,176 444367] 452,795| 461950| 468348 480,895 487,598
3| Farm income (line 17) 778 881 858 821 864 802 2,830 2917 2974 2,57 2,401 247
Derivation of Personal Income
4 | Eamings by place of work (lines 12-16 or 17-34) 45449 45,744 46,035 45,393 46,424 46985 338,761} 346645| 355337| 360949| 372,723 378,698
§ | Less: Personal contributions for soctal i 3235 3,242 3,260 3,202 3,289 3333 21,327 21,799 22335 22,685 23,589 23,948
6 | Plus: Adjustment for residence 755 773 786 815 836 841 =911 -948 —995 ~1,011 -1,083 1,110
7 | Equals: Net earnings by place of residence .. 42,969 43276 43,561 43,005 43,971 44494 3165231 323898) 332007| 337,253] 348,052 353,840
8 | Plus: Dividends, interest, and rent* 10,277 10,333 10,383 10413 10,447 10,527 63,821 64,565 165,135 65,480 65,733 66,286
9 | Plus: Transfer payments 13,359 13,452 13,547 13,634 13,870 13,958 66,753 67,249 67,7821 68186 69,511 70,143
10 State unemployment iNSUrANCe DENEMS ....o...vvvrerverosesssssisnrans 107 99 94 92 101 103 1,020 979 97 880 864 994
1" Transfers excluding State unemployment insurance benefits .. 13,252 13,353 13,453 13,542 13,770 13,855 65,733 66,270 66,811 67,307 68,647 69,148
Earnings by Place of Work
Com vj:onents of eamings:
12 age and salary disb s 34,9868 35,102 35,338 1,779 35,588 36,112 256,795) 263,110 270,114| 275064 284,964 289,730
13|  Other labor income 39 3,922 3,900 3,803 3,885 3918 25,755 26,013 26,359 26,512 27416 27,12
14 Proprigiors’ income® " 6,496 6,720 6797 6,811 6,951 6,955 56,211 57,522 58,864 59,372 60,343 61,256
15 arm proprietors’ income 827 729 [:24] o 642 2,070 2,148 2,204 1,814 1,624 1,663
16 Nonfarm proprietors’ income 5,868 5,991 6, 092 6,140 6,241 6312 54,141 55,374 56,661 57,558 58,719 59,594
Earnings by industry
171 Fam 778 881 858 864 2,830 2917 2,974 2,571 2,401 2471
18|  Nonfarm 4611 44,863 45177 44,572 45,561 46,183 9311 3437287 352363) 358377 370,323 376,227
19 Private 36,072 36,316 36,536 35,988 36,692 37244 288,111| 295529 303617] 309241| 320402 851
20 Agnculmral services, forestry, fishing, and other ..........cceens 235 237 245 245 1,830 1,898 1,998 ,025 2,153
21 Mining 2,186 2211 2,203 2,26 2,21 2,189 15,059 15,03 15,528 15,975 16,669 16,456
2 Construction 2217 2,203 2,184 2,115 ,165 2211 20,562 21,151 21,386 ! 23,298 s
23 Manufacturing 7,322 7322 7,323 7,319 7,517 7522 385 56,112 57,692 X 1,38, 61,704
24 Durable goods 4,752 4,750 4,77 4,777 85 4,820 29,663 31,113 32,212 32,719 34,988 35314
25 goods 2,570 2572 2,552 2,543 2,667 2,702 722 24,999 25481 , 26,394 26,389
26 Transportauon N0 PUDIC UBBHES .overesssvenvssssssnreressmsnsassenssns 3,820 3,603 3,803 3811 3,900 : 30,939 31,424 32,235 33,012 33,737 34,284
27 Wholesale trade 2,305 2,331 2,349 2,316 2,303 2,326 22,535 23273 23,978 24,526 25,300 25,729
28 Retail trade 4,552 4,569 4,551 4510 4,596 4,678 30,993 31,382 31,946 32433 , 33,952
29 Finance, insurance, and real eState .........rereeeresserermremssssrennns 2321 2,464 2418 2,335 2,346 2412 23,316 24,161 X 25,205 X 27 466
30 Services 11,114 11,286 11,460 1,117 11, 11,721 88,491 91,099 93412 94,983 97,921 100,204
3 Government and government enterprises .........coewessmmsesmmisssrinanes 8,599 8,546 8,641 8,585 8,868 8,939 47,820 48,198 48,746 49,137 49,920 50,376
32 Federaj civilian 2,029 1990 1,962 1,953 1,994 1,999 8274 8277 8,302 8276 8,409 8,496
33 ilitary 944 934 949 945 943 4,064 4,047 4,039 4,009 4,163 4,113
34 Staze and local 5625 5,622 5,730 5,687 5,918 5997 35,482 35,875 36,406 36,851 37,48 37,767
See footnotes at end of table.
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and Earnings by Industry, 1997:-1998:ll :—Continued

adjusted at annual rates]

Southwest Arizona New Mexico
1997 1998 1997 1998 1997 1998 Line
I [11s - vr I 114 I i - \'d tr 114 I - [11s v II»

644274 | 855280| 6668041 674515( 690,059| 699,771 97,701 992661 1009400 102821] 104457 106370 2,77 33,242 33,449 33,724 34,018 34,353 1
639,667 | 650,417 661,914] 670,159| 685852 695526 97,072 98,6081 1002761 102232] 103,906 105,761 32,402 32,836 33,054 33,348 33,626 33,991 2
4,607 4,863 4,890 4,357 4,207 4,245 630 858 664 589 551 609 369 407 395 376 N 362 3
474939 { 4849371 4955827 502596| 516875| 525319 68,207 69,561 71,055 72,851 74,186 75,849 22,523 22,987 23,154 23402 23541 23,787 4
31,105 3,711 32,385 32,828 33,949 34,484 4,821 4915 5,021 5,152 5,268 5,381 1,722 1,755 1,768 1,789 1,803 1,823 5
189 180 152 167 136 123 261 266 265 264 273 277 84 88 96 100 110 115 [
444,004 | 453406 463249 469,934 483,062 490,958 63,647 64,912 66,299 67,963 69,191 70,745 20,885 21,321 21,482 21,714 21,848 2,079 7
96,539 97,429 98,221 98,699 99,104 99,966 17,133 17,298 17,446 17,534 17,633 17,819 5,208 5,233 5257 5272 5,290 5,334 8
103,711 1044451 105235| 105882 107,894 108,848 16,921 17,055 17,195 17,324 17,633 17,807 6,678 6,688 6,711 6,738 6,879 6,941 9
1,362 1,301 1,290 1,197 1,182 1,379 157 149 150 153 139 193 78 74 75 73 78 83) 10
1023491 103144| 103945] 104685 106,712| 107,469 16,765 16,906 17,046 17,171 17,494 17,614 6,600 6615 6,636 6,666 6,801 6852 11

365,840 | 373,771| 382439 388,714 400,623| 407,549 55,796 56,951 58,281 59,875 60,989 62,388 18,263 18,609 18,755 18,99 19,082 1939] 12
37131 37,398 37,766 37,915 38,992 39431 5,533 5571 5619 5,711 5,798 5,896 1,876 1,892 1,888 1,889 1,893 1,805 13
71,968 73,767 75,378 75,966 71,260 78,339 6,878 7,038 7,205 7,268 7,399 7,565 2,384 2486 2511 2518 2,567 2562 14

: 3,543 2,836 2,818 374 395 396 319 274 321 218 252 237 22 192

68,678 70,244 71,835 72,946 74,424 75,521 6,504 6,644 6,809 6,947 7125 7,244 2,166 2,234 2274 2,301 2,339 2370 18

4,607 4,863 4,890 4,357 4,207 4,245 630 658 664 1 9 407 395 376 391 17
470332 | 480,074| 490691| 498239( 512669 521,074 61,577 68,903 70,391 72,263 73635 75,239 22,154 22,580 22,759 23,027 23,150 234251 18
397,783 | 407,008] 4168701 424079 437237 444719 57,109 58%%? 59,7% g 61,591 62,735 , 16,491 16,832 17,001 17,259 17,408 17,642 ; 8

18,725 18,830 19,309 19,814 20,331 20,046 678 763 760 77 631 599 802 826 818 835 809 801 21
29210 30,061 30,920 31,537 32,619 33377 4,908 5,056 5,192 ,353 5494 5,559 1,522 1,651 ! 1,662 1,704] 22
72,900 74,814 ! 78,117 81,377 81,760 9,378 9,557 9,777 10,224 10,514 10,605 1,817 1,822 1,870 1,918 k 19291 23
43317 44,862 46,238 47,147 49,783 50,121 7,574 7,681 7,893 , 8525 8,612 1,327 1,318 1, 1,383 1,420 1374] 24
| 29,951 30,425 30,970 31,594 31,639 1,80 1,876 884 1,955 1,988 1,993 9 5 5 5 5] 25
40,224 40,560 41,603 42,497 43421 44,063 4,095 4,094 4,187 4,307 4,364 4,399 1,369 1,349 1,378 1,368 1,420 1440] 26
30,089 30,998 31,876 32,544 33327 33,876 4,304 4429 4,568 4,704 4,747 4,828 9 9 9 93| 27
45,641 46,130 46,875 47,845 48,715 49,616 7,554 7615 7,779 ) S 8,236 2,542 2,565 2,600 2,655 2,689 2,749 28
32,639 ! 34,117 35,161 36,819 37, 5,891 6,039 6,182 6,412 6,629 6872 1,111 1,165 1,174 1, 1,179 1206 29
125527 | 128,851| 131,839f 133667 137,449 140,739 19,692 20,133 20,610 21,104 1,594 22,180 ,22 6, 6,357 6,463 ) ! 30
72,550 ,068 73,822 74,161 ,431 76,355 10,468 10,576 10,676 10,672 10,901 11,258 5,662 5,748 , 5,767 5,742 57821 31
13,562 13,544 13,520 13,482 13,681 13,821 1912 A , 1, 1,950 { 1,347 1,339 1,321 1,313 1,328 1317 32
6,326 6,282 6,274 6,231 6,414 6,325 794 788 785 784 795 781 5 512 1 4 499 489 33
52,662 53,242 54,029 54,447 55,337 56,209 7,763 7848 7,955 7,947 8,156 8469 3,792 3,897 3,937 3,962 3915 3976 34
Rocky Mountain Colorado Idaho
1997 1998 1997 1998 1997 1998 Line
g nr - wr 4 > " nr 0 - tr 114 s i ks wr I 124

195137 | 198256 201525| 2038501 207.808| 210,786 102352] 104266] 106213| 107,8131 110448| 112,008 24,225 24,563 24,905 25,029 25,469 25,847 1
193,166 | 196,207| 199.442] 201,831| 205883 208,775 101,711} 103576 105526| 107,152| 109.832{ 111460 23,521 23,836 24,159 24,307 24,792 25,144 2
1,971 2,049 2,083 2,019 1,925 2,010 641 680 687 661 616 638 705 27 746 721 677 703 3
142,861 145660 148653 150,742| 154248 156,874 75,589 77311 79,103 80,600 83,059 84,523 17,142 17,436 17,746 17,816 18,174 18,511 4
9,668 9,844 10,047 10,182 10,457 10,625 4,924 5,028 5,145 5240 5424 5516 1,226 1,247 1,273 1,280 1,315 1,339 5
280 287 283 296 296 296 65 64 61 60 55 54 237 245 245 256 259 259 ]
133473 | 136,103| 138,889 140,855( 1440871 146545 70,730 72,347 74,020 75421 77,691 79,062 16,153 16434 16,718 18,792 17,118 17,430 7
33473 33,737 33,975 34,117 34,288 34,626 18,229 18,383 18,521 18,604 18,701 18,802 4,108 4,151 4,190 4,213 4,233 4,276 8
28,191 28,415 28,661 28,877 29433 29,615 13,393 13,526 13,672 13,789 14,057 14,145 3,964 3,978 3,997 4,024 4,117 4,141 9
53 422 418 418 452 439 173 153 153 148 156 147 108 104 103 107 122 17| 10
27,738 27,993 28243 28,459 28,981 29,176 13,219 13,373 13,520 13,641 13,901 13,998 3,856 3,874 3,895 3917 3,995 40241 1

113053 | 115301| 117,858| 119715] 122551 124,720 60,328 61,730 63,275 64,602 66,622 67,855 12,817 13,017 13,273 13,359 13,673 139491 12
11,380 11,431 11,541 11,576 11,821 11,968 5,897 5,941 6,017 6,064 6,247 6,328 1,324 1,328 328 1,367
18,448 18,928 19,254 19,451 19,876 20,186 9,364 9,640 9,811 9,934 10,190 10,340 3,001 3,091 3134 3,129 314 ,183 14
1,048 1,095 1,108 1,031 913 957 3 3% 391 308 318 379 390 40
17,403 17,833 18,146 18419 18,963 19,229 9,006 9,250 9420 9573 9,881 10,022 2,622 2,70 2,734 2,759 2827 2855 16

1,971 2,049 2,083 2,019 1,925 2,010 641 680 687 661 816 638 705 72 748 7 677 703 17
140,890 [ 143611{ 146570 148,723| 152323| 154,863 74,948 76,631 78416 79,939 82443 83,885 16,437 16,709 16,999 17,095 17497 17,808] 18
17,571 120,053 122,785| 124,889 128076 130,368 63,482 65,084 66,770 68,231 70,509 71,848 13,613 13,856 14,161 14,252 14,554 14,845 19

963 1,067 98 22 252 248 248 256

1,001 230
3,512 3,535 3,536 3575 3,596 3,566 1,475 1433 1,463 1,456 1519 1510 177 184 180 179 183 1891 21
10,941 11,316 11,401 11,624 12,333 12,393 5,546 5716 5,768 5918 6.3% 6,391 1,486 1,553 1523 1516 1,566 1,546 22
18,025 1g,§§1 18,674 18,990 19,290 19,825 9,036 9,139 9,340 9,587 9818 10,044 3,050 3,064 3,190 314 3208 3371 23
1 354

12,314 ;i 12,739 12,954 13,224 13,498 6,183 6215 6412 6,573 6,733 6,838 2,09 2,081 2,199 2,148 2,250 2, 24
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Now available on a CD—-ROM

STATE PERSONAL INCOME FOR 1929-97

The latest State estimates are now available on this CD-ROM from the Regional Economic
Information System of the Bureau of Economic Analysis.

This CD-ROM contains the following detailed annual
estimates for all States:
» Personal income by major source
« Per capita personal income

» Earnings by industry State Personal Income
» Wage and salary disbursements by 1929-1997
industry
« Full- and part-time employment by
industry for 196997

« Wage and salary employment by
industry for 1969-97

» Transfer payments by major program

 Farm income and expenses

» Personal tax and nontax payments

This CD-ROM includes
* Gross state product for 1977-96
» State economic profiles
« BEA Regional Fact Sheet (BEARFACTYS)
« The sources and methods used to prepare the estimates

This CD-ROM features
» Windows retrieval software you can use to display, print,
or export tables
« Easy-to-use help menus
+ The Catalog of Products
« Telephone contacts

oy U.S. DEPARTMENT OF COMMERCE
& "%  Economics and Statistics Administration
=  Bureau of Economic Analysis

.'! g E e M Division
(202) 606-5360
September 1998

To order your copy now for $35 (product number RCN-0208), call the Order Desk at
1-800-704-0415 (outside the United States, call 202—-606-9666). Visa and MasterCard
are accepted. To order by mail, send a check payable to the “Bureau of Economic Analysis,
BE-53” to the BEA Order Desk, BE-53, Bureau of Economic Analysis,
Washington, DC 20230.

The Catalog of Products is also available on our Web site at <www.bea.doc.gov>.
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BEA CURRENT AND HISTORICAL DATA

National, International, and Regional Estimates

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis and a much
briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series originating
in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.

BEA makes its economic information available on three World Wide Web sites. The BEa Web site <www.bea.doc.gov>
contains data, articles, and news releases from BEA’s national, international, and regional programs. The Federal Statistical
Briefing Room (rsBR) on the White House Web site <www.whitehouse.gov/fsbr> provides summary statistics for gpp and
a handful of other Nipa aggregates. The Commerce Department’s sTAT-usA Web site <www.stat-usa.gov> provides detailed
databases and news releases from Bea and from other Federal Government agencies by subscription; information about
sTAT-USA’s Economic Bulletin Board (EBB) and Internet services may be obtained at the Web site or by calling (202) 482~1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;

[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data

A. Selected N1pa Tables: [QA]

1. National product and income...................... D2
2. Personal income and outlays....................... D-6
3. Government receipts, current expenditures,

and gross investment............... N D
4. Foreign transactions.....................c..u D-n
5. Saving and investment...............ooinn, D-13
6. Income and employment by industry........... D-16
7. Quantity and price indexes........................ D-17
8. Supplementary tables....................oll D-24

B. Other N1pa and Nipa-related tables:
Monthly estimates: [MA]

B.1. Personal income...........cccovvviiiiiaininannnn. D-2y7
B.2. Disposition of personal income................ D-27
Annual estimates: [A]
B3. GDP by industry.........cooeeviiiiiiiiiii *)
B.4. Personal consumption expenditures by type of

expenditure............coooiii D—29
B.s. Private purchases of structures by type....... D-30
B.6. Private purchases of producers’ durable

equipment by type ............ociiiiiinnnn. D-30
B.7. Compensation and wage and salary accruals

by industry.............oo D-31
B.8. Employment by industry........................ D-32
B.9. Wage and salary accruals and employment

by industry per full-time equivalent............. D-33
B.1o. Farm sector output, gross product,

and national inCome ..........oovveiiiiniininns D-34
B.1. Housing sector output, gross product,

and national income ............c.coiiviiinnnnnn. D-34

B.2. Net stock of fixed private capital, by type... D35

C. Historical tables: [A]
C.1. Historical estimates for major N1pa

AETEGAES ... evtienei ittt e D-36
C.2.—C.7. Growth rates of selected components

of Teal GDP....vvvriiiiviie s D—39

D. Domestic perspectives [MA, QA]................ D-41

* This table is not included this month because it would duplicate data
shown elsewhere in the issue; see the headnote on page D~28.

E. Charts:
Selected NIPA Series..........vcoeveveieinreveiierrnenes D—43
Other indicators of the domestic economy ........ D-49

International Data

F. Transactions tables:
Fa. U.S. international transactions in goods

and services [MA] .......c.ooiiiiiiiiiiinne, D-s1
F.2. U.S. international transactions [QA]........... D-s2
F.3. Selected U.S. international transactions,

byarea [Q) ... D-s3
F.4. Private service transactions [A]................ D—s6

G. Investment tables:
G.1. International investment position of the United

States [A] .oviviniiii e D-s57

G.2. usDIA: Selected items [A]..............oininl D-s8
G.3. Selected financial and operating data for nonbank

foreign affiliates of U.S. companies [A]......... D-s9

G.4. Fp1US: Selected items [A] ..................00 D-60
G.s. Selected financial and operating data of nonbank

U.S. affiliates of foreign companies [A]......... D-61

H. International perspectives [MA, QA] ........... D-62

LCharts.......cooooiiiiiiii e, D-64

Regional Data

J. State and regional tables:
J.1. Total and nonfarm personal income [QA] ....D-65
J.2. Percent of personal income for selected

components [A]............. PN D-66
J.3. Per capita personal income and
disposable personal income [A]................. D-67
J.4. Gross state product [A]...........coooeviiiiinne D-68
K. Local area table............... e D-69
LoCharts......cooiiniiiiiieie e D-n
Appendixes

Appendix A: Additional information about
BEA’S NIPA estimates:

Statistical conventions...........c.ccceeeviiieiiiin, D-73
Reconciliation tables [QA} ...............c.coeeil. D-74
Appendix B: Suggested reading..................... D-75

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-2

National Data

SURVEY OF CURRENT BUSINESS

November 1998

National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on October 30, 1998 and include the “advance” estimates for the third quarter of

1998.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” N1pA tables were presented in
the August 1998 Survey or CURRENT Busingss; table 8.26 was presented in the September 1998 SurvEy; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October 1998 SURVEY.

The news release on gross domestic product (GpP) is available at the time of release, and the “Selected
NiPa Tables” are available later that day, on staT-usa’s Economic Bulletin Board and Internet services; for
information, call sTAT-UsA on 202—482-1986. In addition, the GDP news release is available the afternoon of the
day of the release, and the “Selected n1ra Tables” a day or two later, on BEA’s Web site <www.bea.doc.gov>.

The “Selected nrpa Tables” are also available on printouts or diskettes from BEA. To order Nipa subscrip-
tion products using Visa or MasterCard, call the Bea Order Desk at 1-800—704—0415 (outside the United States,
202—-606—-9666).

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of doliars]

Table 1.2—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1997 1998 1996 | 1997 1997 1998
1l lif v | 1l il 1l 1] v ] 1 ]
Gross domestic product {7,661.6(8,110.9(8,063.4/8,170.8|8,254.5/8,384.2|8,440.68,526.5 Gross domestic product |6,994.8/7,269.8(7,236.57,311.2{7,364.6|7,464.77,498.6/7,559.5
Personal consumption Personal consumption
expenditures .. . 15,215.7|5,493.7)5,438.8(5,540.3(5,593.2|5,676.5|5,773.7[5,843.0 expenditures ... . 14,752.4(4,913.5)4,872.7(4,947.0|4,981.0|5,055.1(5,130.2{5,179.3
Durable goods ... .. | 6433 673.0] 659.9| 68121 6822 7051| 720.1 7155 Durable goods ... 626.1f 668.6] 653.8| 679.6] 684.8] 710.3] 729.4{ 7294
Nondurable goods .. 11,539.211,600.6]1,588.21,611.3|1,613.2|1,633.111,656.2|1,670.7 Nondurable goods .. 1,450.911,486.311,477.1{1,495.7|1,494.311,521.2{1,540.9|1,549.6
Services . 13,033.2)3,220.113,190.7]3,247.9(3,297.8|3,338.2{3,398.43,456.8 Services . 12,676.712,761.5|2,743.6|2,775.4)12,804.8/2,829.32,866.82,905.4
Gross private domestic Gross private domestic
investment 1,131.9(1,256.0(1,259.9]1,265.7|1,292.0{1,366.6|1,345.0{1,361.8 investment 1,084.1(1,206.4]1,211.3{1,215.81,241.9/1,321.81,306.5|1,330.0
Fixed investment . . [1,099.8]1,188.6]1,176.4]1,211.1{1,220.1{1,271.1|1,305.8]1,303.0 Fixed investment 1,050.6/1,138.011,127.011,159.3]1,169.5[1,224.91,264.1{1,267.8
Nonresidential . 787.9| 860.7; 850.5| 882.3| 882.8] 921.3| 941.9] 931.1 Nonresidential 776.6] 859.4| 8482 8822 886.2| 931.9] 960.4] 958.1
Structures 216.9] 240.2| 234.3| 243.8] 246.4| 2450 2454 2417 Structures ... 189.7| 2032 199.3] 205.2| 205.7| 203.1{ 201.9] 198.6
Producers’ durable Producers’ durable
equipment .. 571.0| 620.5| 616.2| 638.5| 636.4| 676.3] 696.6| 6894 equipment .. 589.8] 660.9| 653.8| 682.6] 686.4] 738.8| 771.3| 7733
Residential 311.8[ 327.9| 325.9| 328.8( 337.4| 349.8] 363.8| 372.0 Residential 275.9( 282.8] 282.5| 282.3| 287.9| 298.5| 309.1] 3143
Change in business Change in business
INVENLONES .rvvvreascrenssresesne 32.1] 674] 835] 546] 7191 955 39.2| 587 NVENIONIES .ovvvvreescsccsensnns 30.0( 632] 790| 51.0] 665] 914 382 572
Net exports of goods and Net exports of goods and
services -91.2| -934| -86.8] -94.7] -98.8(-123.7) -159.3] ~168.7 services . | -111.2| -136.1] ~131.6] —142.4| ~149.0| —198.5| -245.2| -262.5
Exports ... 873.8 965.4( 961.1} 981.7; 988.6] 973.3{ 949.6| 935.7 Exports .. 860.0] 970.0} 963.6{ 988.1] 998.8; 991.9} 972.1; 965.0
Goods 618.3| 688.3| 682.9] 700.2] 708.9{ 694.5( 668.8) 661.4 Goods 629.4| 726.51 719.1{ 740.6] 754.9] 748.5| 726.3( 7255
Services 255.5| 277.11 278.2] 281.5] 279.7| 278.8| 280.8] 274.3 Services . 2318 247.0] 2475] 251.1] 248.6) 247.8| 248.8] 2433
Imports ... 965.0{1,058.8{1,047.9(1,076.4|1,087.4[1,097.111,108.9]|1,104.4 Imports ... 971.2{1,106.1]1,095.21,130.51,147.8/1,190.4]1,217.3[1,227.5
Goods 809.0f 888.3| 879.2{ 902.7] 912.4[ 920.9] 931.8{ 9285 Goods 824.71 945.7| 937.4] 966.7] 981.8/1,021.0{1,048.8{1,060.3
Services 156.0] 170.4| 168.7( 173.6{ 174.9| 176.2] 177.1] 1758 Services . 147.3] 161.8] 159.2] 165.2| 167.5| 171.3 171.0{ 170.1
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .........ccooevevvernenns 1,405.2|1,454.6]1,451.5)1,459.5]1,468.1|1,464.9{1,481.2|1,490.5 Investment ..........ccceceraene 1,268.2|1,285.0(1,284.4(1,288.9]1,289.2(1,283,0(1,294.8(1,299.4
Federal 518.4] 520.2) 522.9| 521.0] 520.1] 511.6] 520.7) 5187 Federal 465.6] 458.0| 460.4| 458.9) 456.5| 446.1| 454.1] 452.1
Nationat defense . 351.0] 346.0] 349.1] 347.1] 346.5] 331.6| 339.8] 3435 National defense 319.1] 308.97 311.7| 310.2| 308.7{ 293.3| 300.3] 3034
Nondefense ... 167.4( 174.3| 1738 173.9] 173.6] 180.0) 180.9] 175.2 Nondefense ... 146.2) 148.6] 148.2] 148.2] 147.3] 151.9 1529 148.1
State and local ... 886.8| 934.4| 928.6] 938.5] 947.9| 953.3| 960.4| 971.8 State and local 802.7] 827.1] 824.2| 830.1] 832.9f 837.1| 840.9] 8475
NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual ... 5| 78] 67) 89 -89 -142] 84l 57
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NoTe—Chained {1992) dolfar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 100.

Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line Is the difference between the first line and the sum of the most detailed fines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

Chain-type quantity indexes for the series in this table appear in table 7.1.
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Table 1.3—Gross Domestic Product by Major Type of Product

[Billions of doliars}
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Table 1.4—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1997 1998 1996 | 1997 1997 1998
it lw w0 ufm fwm v oo om
Gross domestic product |7,661.6(8,110.9/8,063.418,170.818,254.58,384.2(8,440.618,526.5 Gross domestic product 6,994.8(7,269.8{7,236.5/7,311.2|7,364.67,464.7|7,498.6|7,559.5
Final sales of domestic Final sales of domestic
oot 7,629.5/8,043.5{7.979.9(8,116.2]8,182.6(8,288.7)8.401.3(8,467.8 Chg;o;eugrt‘ e 6,061.6(7,203.77,155.5(7,256.3(7,294.8(7,372.517,456.47,499.2
ange in by ) i
invgentories 2.1 674] 835 548] 719 95| 392 587 inventories 300) 632[ 790; 51.0f 665 914| 382| 572
Goods ......... 2,812.4/2,976.5|2,967.0/2,098.9/3,020.5|3,101.3(3,064.5/3,083.1 Go’zzss'dual ) 702'3 2863: ’ ssg'g R 893'3 ) 913-8 s ooo'g ) 953'3 ) 993'1
| alo011 110 a8 plooaa 3o 043 715 005 8|3 (08 alagoa s  GOOUS .
S ol e 2'7:2'? 2'9;;'1 2’8::': 2'9::'2 2‘9::3'; 3,03:.: 3'022': 3'°:': Firl s e (26756 270072.1687 26040120443 2,904.312.927.7(2929.8
inventories " 8 E . . . . . R .
inventories .| 300| 632| 790{ 51.0] 665 914 382| 572
Durable goods 1,495(1,343.8(1,342.511,357.0{1,368.2{1,426.9{1,385.4]1,391.8 Durable ao0ds 1277|1364 811.350.4]1.354.81.404 811,470 31 637 11 4550
e sales.s 1,228.7]1,310.1)1,293.6|1,357.1(1,334.3/1,376.9)1,380.8)1,365.9 Final sles ... - |1227.7]1:331.9{11311:2|1365.8(1:371.41420.4|1,4341|1.429.4
inventories .. .| 208 s36| 488 199 340 499 45| 259 Change In business B e T T T T
Nondurable goods . 1,562911,634.81162451,641.811,652.311,674.4/1,679.111691.2  Nongyraple goods . - [1,4642{1,509.6{1,499.7(1,512.71,520.4]1,541.6{1,541.6{1,546.4
Final sales .. . |1551.6{1:601.0{1589.9(1,607.2{1:614.4| 1,628.8]1,644.41,658.4 Final sales . |11451.5{1,475.1{1,463.9(1,477.1(1,482.4] 14952 1505.4(1511.3
Change in business Change in business
inventories -| M4l 338 46| 347) 379 456 347) 328 inventories . | 105 315] 332 323| 42| 44| 844 327
services ....... 4,179.5(4,414.1(4,386.9|4,448.0(4,501.2/4,538.4|4.619.5(4,6789 Services ... 3,701.73,798.7|3,784.9(3,816.4(3,341.1}3,854.8/3,907.3|3 9423
Structures 669.7( 7183 700.4| 723.9| 7327| 7446| 7566| 7646  Structures . 5885\ 6125| 607.9| 6146] 617.2] 625.2) 632.1| 636.1
Addenda: Residual ..... 46| —115] —10.4| -137] —189] —223[ -186] 17,0
Motor vehicle QUIDUL ............ 277.1] 293.7| 280.7| 209.7] 306.4| 3003| 2897) 2888  Addenda:
Gross domestic product less Motor vehicle outptt ............... 246.31 260.8 249.6] 265.1| 274.7| 268.5| 260.7| 256.7
motor vehicle output ........... 7,384.47,817.2|7,782.7(7,871.0{7,948.18,083.9/8,150.9/8,237.8 Gross domestic product less
motor vehicle OUIput ......... 6,748.4]7,008.8)6,986.8[7,046.0(7,089.7|7,195.9{7,237.6|7,302.3

Note —Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

Note—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual fine following struc-
tures is the difference between gross domestic product and the sum of the detailed lines of goods, of services,
and of structures.

Percent changes from preceding period for selected items in this table are shown in table 8.1.

Chain-type quantity indexes for the series in this table appear in table 7.17.

Table 1.6—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Biltions of chained (1992) dollars}

Gross domestic product ........ 7,661.6/8,110.9(8,063.4(8,170.8(8,254.58,384.2|8,440.6 8,526 .5
Less: Exports of goods and

SBIVICES ... e | 873.8] 965.4] 961.1 981.7| 988.6] 973.3] 949.6] 935.7
Plus: Imports

SBIVICES veveveeereersssmeasmonononnens 965.0(1,058.8(1,047.91,076.4(1,087.41,097.1|1,108.9{1,104.4

Equals: Gross domestic

PUrchases ..o 7,752.8(8,204.38,150.2]8,265.5|8,353.318,508.08,599.98,695.2
Less: Change in business

INVENOHES +ovvererersercrsummonsoncares 321{ 67.4| 835] 546f 719 955[ 392| 587
Equals: Final sales to

domestic purchasers ............ 7,720.78,136.9(8,066.7 8,210.9(8,281.4:8,412.5/8,560.68,636.5

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7—Gross Domesti¢c Product by Sector
[Billions of dollars]

Gross domestic product .......... 6,994.8)7,269.8|7,236.57,311.2}7,364.6}7,464.7(7,498.6|7,559.5
Less: Exports of goods and

SBIVICES ocoseereermremasmssesessasnese 860.0| 970.0| 963.6] 988.1| 998.8f 991.9] 972.1| 965.0
Plus: Imports of goods and

SEIVICES wuurvssnnressnnermassnssassarsees 971.211,106.1/1,095.21,130.5]1,147.81,190.4|1,217.3|1,227.5
Equals: Gross domestic

purchases 7,101.1|7,396.5|7,359.417,443.1|7,502.1{7,644.917,718.6(7,794.5
Less: Change in bu

INVENLOTIES .oevcevereresmrrermsessncsrrene 30.0f 632| 79.0] 51.0{ 665 91.4] 382] 57.2
Equals: Final sales to

domestic purchasers ............ 7,068.017,330.2|7,278.3(7,388.0{7,432.1/7,552.2|7,676.4|7,734.1

current-dollar value of the corresponding series, divided Bacause the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar esiimates are usually not additive.
Percent changes from preceding period for selected items in this table are shown in table 8.1,
Chain-type quantity indexes for the series in this table appear in table 7.2.

Note.—Chained (1992) dollar series are calculated as tg;. 1p(;gduct of the chain-type quantity index and the 1992

Table 1.8.—Real Gross Domestic Product by Sector
[Billions of chained (1992) dollars]

Gross domestic product 7,661.6/8,110.98,063.4(8,170.8(8,254.58,384.218,440.68,526.5
BUSINESS ! ......ooovoecercrrereranreens 6,432.916,836.5/6,792.916,890.9(6,967.0{7,083.1(7,126.3/|7,198.6
N (VT21E:1( | RO .316,746.316,700.616,799.716,880.016,999.317,041.4(7,116.2
Nonfarm less housing ........ {5,679.216,047.216,004.416,096.816,170.6}6,285.4|6,315.016,377.2
Housing ... 1] 699.1] 696.2f 702.9| 709.4] 713.91 726.4] 73941
Farm .. B 902f 922 91.2f 87.0{ 838{ 849] 823
Households and institutions ... | 345.0| 361.4| 359.8] 363.5| 366.9| 371.1] 3779 3839
Private households. 11.9] 120{ 12.0( 120{ 120} 118 120f 122
Nonprofit institutions ... 333.1) 349.4] 347.8] 351.5] 355.0f 359.2) 365.9| 371.7
General government? .... 883.6| 9129| 910.7] 916.3] 920.5{ 930.1] 936.3] 9441
Federal ....cooeevvvennn. 281.3| 282.4| 281.0| 278.8] 282.1| 281.2| 2817
State and local ... 631.7] 628.3] 635.3] 641.7] 648.0 655.2| 6624

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Gross nonfarm product equals gross domestic business product less gross farm
uct.

2. Edua!s compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.7.
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Gross domestic product 16,994.817,269.8)7,236.5/7,311.2)7,364.6}7,464.77,498.6|7,559.5
Business ! 5,903.5|6,164.9/6,133.3/6,203.06,255.66,352.36,382.6/6,438.8
Nonfarm?! ... .. 15,824.316,074.316,042.316,109.2|6,165.8|6,260.4|6,290.5|6,344.8

Nonfarm less housing ........ [5,236.05,470.5/5,438.9(5,504.415,559.615,655.9]5,680.5(5,729.1

Housing ... 588.7| 604.5| 604.0| 605.6| 607.3 606.2| 611.5) 617.2
Farm .| 786] 903[ 90.7| 93.7] 888 91.1| 914| 934
Households and institutions ... | 311.8] 321.5] 320.2| 323.1] 325.1| 326.7| 327.7] 3294
Private households .| 105} 102 1031 102| 100[ 98] 99f 100
Nonprofit institutions 301.3] 311.3] 310.0| 313.0] 315.1] 316.9) 317.9} 3195
General government2 781.2] 786.2] 7857 788.1] 787.3| 789.6] 792.2| 7955
Federal .......c.occvvnn 240.7| 235.4] 236.3] 235.5| 232.5| 232.4] 231.9] 2323
State and Jocal 540.8| 551.3] 549.9| 553.2| 555.5] 557.9] 561.1| 564.1
Residual -18] 7| 38| 44| 42| -55 56| -6.1

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Gross nonfarm product equals gross domestic business product less gross farm

product.

2. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.8. .

NoTe—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corres(g)ondmg chained-dollar estimates are usually not additive.
The residual fine is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table appear in table 7.14.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of doliars]

November 1998

Table 1.10—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1992) doltars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1997 1998 1996 | 1997 1997 1998
I il v | 1 1] [ n v ! 1 1
Gross domestic product ......... 7,661.6(8,110.9(8,063.4(8,170.8(8,254.5(8,384.2{8,440.6/18,526.5  Gross domestic product .......... 6,994.817,269.817,236.5(7,311.217,364.617,464.7]7,498.6|7,559.5
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... | 235.5] 265.5| 268.3| 274.3] 266.3| 270.3] 270.6]........... from the rest of the world ...... 214.8| 238.0| 241.0] 245.6{ 237.6] 241.0f 241.0|........
Less: Payments of factor income Less: Payments of factor income
to the rest of the world .......... 223.1| 2735] 269.4] 283.0] 285.9] 285.1f 289.3{....... to the rest of the world ........ 200.9| 240.7| 237.5] 248.9{ 250.5] 2496} 2528...........
Equals: Gross national Equals: Gross national
[\ Z{T: (11 OO 7,674.0/8,102.98,062.3|8,162.0]8,234.98,369.4/8,421 8 ........... [1{0T3 111 ORI 7,008.4|7,266.217,239.3|7,307.0|7,350.7|7,455.2]7,485.9)............
Less: Consumption of fixed Less: Consumption of fixed
i 832.0| 871.8 866.5| 877.0| 887.6] 8945 902.3| 911.5 capital 77721 8088 799.2] 814.0f 829.3] 841.11 854.4] 867.8
684.3| 720.2| 714.9| 725.21 734.7| 741.1] 7485 756.7 642.4| 6722| 668.7] 676.0] 683.1] 694.4] 707.2] 7198
Capital 1365 137.4] 137.2} 137.7] 138.1] 138.6| 139.0] 139.8
consumption
L alloganges ........ 719.7) 7605 754.3] 765.8{ 778.2| 790.5] 803.2| 818.8 a govemm?nt ....... 114.8] 116.1 116.0] 116.3] 116.6] 1169] 117.2| 117.8
ess: Capital overnmen
cgnsur?]ption wsal a0al 04l a0l 435 a0 sa7| 621 enterprises ........ 201 206 20.6] 20.7( 209 21.0] 214 213
adjustment ......... . . X X . X 3 3 .
Go(\gemment ............... 14771 1516 1516 151.8] 1529 153.4| 1537| 1548 Equals: Net national product  16,230.9/6,457.3|6,437.3/6,493.3|6,525.1/6,617.8]6,635.8|............
eneral Addenda:
Qo ... 1258|1283} 1263| 1283) 1204) 1294) 1296 1903 Gross domest income ! ..., |1.0241|7 $10772193173695\T AT\ T SA2GIT ST4 Bl
overnmen ross national income ,037.717,316.2|7,282.1|7,365.2|7,410.8/7,503.4/7,562.11..
enterprises ...... 224) 234) 233 235 237 240 242| 244 Net domestic product ............. 6,217.4|6,460.8]6,434.36,497.6]6,539.4/6,627.86,649.0{6,697.0
Equals: Net national product  {6,842.0/7,231.1{7,195.8|7,285.1|7,347.3|7,474.9|7,519.6|............ 1. Gross domestc income defiated by the implicit price defiatar for goss domestic product.
Less: Indirect business tax and 2. Gross national income deflated by the implicit price deflator for gross national product.
NONtX HADIHY +ovvrecrrrsresrene 606.4| 627.2| 625.0| 632.0| 6345 641.9| 647.7| 655.7 Note—Except as noted in footnotes 1 and 2, chained (1992) dollar series are caloulated as the product of
Business trariéfefu . : me ?hmn-llypfe qg‘ann index and the 19‘3% current-dollar _v:lge ?f the ct:hrrespondmg .sednets}.{ divided by n; 00. B:qagze
PAYMBNS .vveorrerre 338 51| 350 354] 956| 356 60| 366 g estmates are f,sﬂ;‘,;'}ﬂ‘f,,q;‘;;,g%f exes ses weights of more than one period, the corresponding chained-
Plus: § SbtagSﬂC?l discrepar{cy .. | =322] -558] —47.7] -65.1] -67.3] -64.1| -85.7|......conee. Chain-type quantity indexes for the series in this table appear in table 7.3.
us: Subsidies less curren
Evemment 20| 219] 210 20| 204 25| 29| 25 Table 1.11.—Command-Basis Real Gross National Product
Equals: National income ......... 6,256.0|6,646.5/6,604.5(6,704.8(6,767.916,875.0]6,945.5.......... {Billions of chained {1992) dollars]
Less: Corporate profits with
inventory valuation and capital Gross national product ........... 7,008.4]7,266.27,239.3|7,307.0{7,350.7|7,455.2|7,485.91.............
consumption adjustments ....... 750.4| 817.9] 816.5 840.9] 820.8| 829.2| 820.6]......... Less: Exports of goods and
Net interest ..........uwwen 418.6{ 432.0| 431.8| 433.3] 4324| 440.5] 447.1|... services and receipts of factor
Contributions for social income from the rest of the
Winsurancea, s 688.0] 727.01 722.1| 730.8) 740.9] 755.0] 762.9) 771.4 " wor('? ooy 1,075.2(1,208.2[1,205.2]1,234.2|1,235.81,232.8/1,213.7|............
age accruals less us: Command-basis exports o
disbursements ............ 931 371 37 371 37 40| 401 40 goods and services and
Plus: Personal i?tgrezt iné:ome .| 719.4] 7473 745.7| 750.5| 753.0[ 757.0| 763.0| 767.6 receipts of factor income! ... 11,095.2|1,246.7|1,246.0{1,277.2{1,280.2|1,296.5]1,283.4|............
Personal dividen .
; Equals: Command-basis gross
Govemment Fandier 2482) 2603) 2509) 2604) 2613 2618 2621 2630 L PrOduCt v 7,028.3(7,304.7|7,280.1(7,350.1|7,395.1/7,518.9(7,555.6...........
payments to persons |1,041.5/1,083.3/1,079.7|1,086.7|1,093.1/1,111.211,117.7}1,123.9 Addendum:
Business transfer Terms of trade 2 101.9] 1032| 103.4( 103.5] 103.6] 105.2] 105.7]....coo.m..
payments to persons 264 272| 271) 27.3] 275| 278| 28.4f 283
Equals: Personal income ......... 6,425.26,784.0/6,743.6(6,820.9/6,004.9(7,003.9(7,081.9(7,155.6 1. Exports of rgmsa;gdpmgg; and receipts of factor income deflated by the implict price defiator for imports
Addenda: N g Ratio of.lh;r in_?plig:it %n;% de;latqr forréxg?hnih 'ofdgqod; anpts;gnr)aiggsmandlrecei?ts ":af (a(}:]ttor income to the
Gross domestic income .. |7,693.818,166.7/8,111.1]8,235.9|8,321.818,438.4|8,526.3 corresponding impiicit price or for imports with the decimal point shi 0 places to tne ngnt.
Gross national income ........ |7,706.2|8,158.7|8.110.0(8227.1|8:302.2(8,423.6/8.507.6 ... cunon ol Yo f he Eresponing S61ge, St by 100 Becas e o o he o el
Net domestic product .. 6,829.6(7,239.1/7,196.9|7,293.87,366.9|7,489.8/7,538.3 indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Percent changes from preceding period for selected items in this table are shown in table 8.1.
Chain-type quantity indexes for the series in this table appear in table 7.3.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Table 1.14—National Income by Type of Income
[Billions of doflars]

Seasonally adjusted at annual rates
199 | 1297 1997 1998 Seasonally adjusted at annual rates
I m v | I M 1996 | 1997 1997 1998
|
National INCOMe ........... 6,256.0{6,646.5]6,604.5(6,704.8]6,767.96,875.0(6,045.5 nJw v
Compensation of employees ... [4,409.014,687.2|4,649.24,715.5|4,798.04,882.8/4,945.25,009.7 Biilions of dollars
Waé;e and salary accruals ..... 3,640.4(3,893.6{3,859.213,919.3/3,993.6]4,065.914,121.614,179.4
overnment .| 640.9] 664.2| 661.6] 666.7) 671.4| 679.5| 685.8] 6924 .
Other 2,999.5[3,229.4/3,197.6{3,252.6/3,322.213,386.413,435.83,487.0 Gross domestic product
Supplements to wages and of corporate business |4,607.8(4,960.9{4,911.35,015.5{5,090.8/5,160.65,210.0]............
E?lnzgllg;er'.Eaﬁiffﬁﬁiia};é"f&"' 768.6| 7937| 7900( 796.2| 8044 8168 8235| 8303  coneumption of fived capital ... 452.0| 477.3] 473.7| 480.8 487.7| 492.5| 497.8| 503.1
social insurance ............ 381.7) 400.7| 398.4| 402.7] 407.4| 414.1| 417.9] 422.0 Net domestic product .................. 4,155.8|4,483.5(4,437.6(4,534.7)4,603.2(4,668.0{4,712.2............
Other labor income ............ 387.0| 3929| 391.5| 393.6| 397.0| 402.8| 405.7) 408.3 Indirectta2t1l§ig%§s t?x and
, . nontax liability. plus
P r?miee':gs mgg‘&:‘;’l‘ld business Iransfer payments
i I’V ti less subsidies 450.1| 477.8] 4745] 4847] 489.1] 495.0] 499.2| 506.2
gﬁ:satmtm:ump on s27.7| 5512 s499| 5565 ss8.0] sea2l 571.7| 5749 Dog\est»c incc:ime ; 3,705.7/4,005.73,963.1|4,049.914,114.0{4,173.0/4,213.0]......cc0..
: : : g g . : . ompensation o
FarF’,'r‘opﬁetors, e 389 355 378 363 34 274 277 42 POy . 2,926.5|3,139.8]3,109.1{3,160.8|3,228.8|3,283.2]3,327.8(3.373.9
0 ; age and salary
g‘gjgg{g’g’n‘(a'"a"°” w7 a0 154 38| 88| 347 ol 313 5 acfrualsté..i .................. 2,449.112,644.4|2,615.0|2,664.112,728.3|2,773.3(2,813.7|2,855.5
¢ FE—— . 1 . , . . ! . upplements to wages
Caggjal:s;:'%r;?#mpnon N O e o L N I I and salaries ........... 477.4| 4955| 494.1| 496.7| 5005| 509.9| 514.1| 5183
NODFAM e 4888| 5158| 5121| 5202| 5266 5%68| 544.0| 5507 C°{§v°£§{§,§'3§ﬁa¥g‘{“ and
Proprigtors’ income ............ 461.6] 485.3| 481.5| 489.8] 4955 502.9] 511.6] 516.4 ital ¢
Inventory valuation :gp |tsatmceonr;§ump fion
BT — -6 6| 10| 4 5 24 -af 8 P bt e
Capital consumption Profits tax fiabity
T T N— 78| 209 206 80.0{ 306 315 34| 334 Profis afer tax
Rental income of persons with Dividends ..............
capital consumption Undistributed profits
adjustment 150.2| 158.2| 158.0| 158.6{ 158.8| 158.3{ 161.0| 163.6 Inventory valuation
Rental income of 198.4| 208.6] 208.0{ 209.4] 2102 2095 2122{ 2152 adiustment ... —12} 69| 103] 48| 43| 2531 78[.
Capital consumption Capital consumption
adjustment ... —48.1| -50.4| -50.0] -50.8] -51.4] -61.2} -51.3| -51.6 _adjustment ... 7141 768 755 77.2] 80.1| 849 894| 968
L Net interest 126.2| 147.1] 1439| 150.5] 156.4] 159.2] 161.9............
Corporate profits with X
inventory valuation and Gross domestic product
capital consumption of financial corporate
gdlustmemsf. ........ e 750.4] 817.9] 8155| 840.9] 820.8| 829.2| 8206|............ bUSINESS ....cooovcerrrrenne 4734| 5464 535.6| 553.6| 577.7} 5864| 591.2(......
orporate profits wi "
ilfo)\?entory? valuation Grg?sng:;lr:‘easntgi:a roduct
adustment ... Sro0) Tar2 Tad| TEAT TA0T Tadf T3 corporate business .... [4,134.44,414.5(4,375.7/4,461.9(4,513.2]4,574.2/4,6188] ........
Profits tax liability .. 226.1f 246.1] 241.9] 254.2| 249.3| 239.9| 241.6| Consumption of fixed capital ...... 393.4] 4154 412.2| 418.4| 424.4] 4285| 433.1| 4374
Profls gfte 13X ... dou1| 4583 478 SO4T) AGT1) ATe2f 4618 Net domestic product ............. 3,741.0{3,999.13,963.5(4,043.4(4,088.8(4,145.74,185.7]........
Undistributed profits .. | 192.3] 2132| 2132| 2205 210.6] 201.8| 2037.......... Indirect b“,?'g‘?l.ss tax and
inventory valuation gggitr?;sslatr'a'rtl};fglru;aymen
Capitgldjclﬁm;gtiéﬁ """"""""" 120 69 103 48} 43 B T8 less subsidies o | 4118| 4368| 4345| 442.1] 4450] a505| 4542| 4607
adjustment 714 76.6 75.5 77.2 80.1 84.9 89.4 96.8 Doglestic inc%me i 3,3294 3,5623 3,5290 3,6014 3,643.8(3,695.2 3,731.4|..ucee.
.......................... . X . . . X . : ompensation o
Net inferest .......cvervecvecsnnene 418.6] 432.0] 431.8] 433.3| 432.4( 440.5| 47.1|...... eMPlOYees ......covuvecrernenne 2,679.712,871.2|2,843.4|2,889.8}2,952.6/3,002.3)3,043.1|3,085.2
Addenda: Wage and salary
C orporét e profts after tax with s aclcrualst;i .................. 2,240.7]2,416.6(2,389.7(2,434.312,494.2|2,534.5(2,571.4(2,609.6
N + upplements 10 wages
g‘;’;wgor‘(gh”nﬁgggna"d aNd SIS ... 4390| 4546| 4537| 4555\ 458.4| 467.8] 4717 4756
AGIUSITIENLS .o s243| s71.8| 5736| 5867 571.4| 5893 5790f......... e i and
Net;asl:i flow ‘g“h ir_!t\g-')ntory ~ capital consumption
valualion and capt : Ty — 548.5| 5942| 5667| 6152 599.31 5993
ﬁor:jsutr!ngn;)eréad]ufsgneratf 7144 7741} 7726] 792.3| 782.6] 804.5] 798.7)...c.. PI’JOﬁtS before tax .. | 47311 505.4| 495.6| 528.0| 509.8 4842
ndis 'tu glm'ﬁ w f Profits tax liability . 1515 169.8] 166.4| 178.1| 170.1] 159.7
capial consumpion P | S53| 03| saae| o281 sioe 2473
Vi = TN . 2 3 . 3 .
Coﬁgjﬁr:mg:t%f"fméa ........... 262.4| 296.7] 299.0{ 311.5} 295.07 312.0] 300.9].....c0u.. ‘ Undistrlibuted profits | 1044 1063 1046) 1238| 1001 872
" nventory valuation
Less,ﬁf‘im'tow ~~~~~ 4520) 4713} 4737| 4B08) 487.7| 4925 497.8) 5031 e 12| 69 103] 48| 43| 253 78w
. i tion
adjustment ... -12[ 69| 103 48 43 253 78| A ot 7671 sto| eo7| s2s| esal o8l 7] 1005
Equals: Net cash 7157 767.2] 7623) 787.5 778.4| 779.2) 790.9). Net interest 1012) 969 990 963 919 936 952.....
Biltions of chained (1992) dollars
Gross domestic product
of nonfinancial
corporate business ! ... {3,914.8(4,154.414,117.0}4,198.5/4,247.5(4,309.2(4,352.0|...........
Consumption of fixed capital2 ... | 374.3] 394.6{ 392.2] 397.2 402.1| 409.3| 417.7[ 426.6
Net domestic product® ............... 3,540.513,759.8(3,724.9/3,801.3|3,845.5(3,899.9(3,934.31............
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1. Chained-dollar gross domestic product of nonfinancial corporate business equals the current-dollar product de-
flated by the impiicit price deftator for goods and structures in gross domestic product.

2, Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100.

3. Chained-dollar net domestic product of nonfinancial corporate business is the difference between the gross
product and the consumption of fixed capital.
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Table 2.1.—Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

1996 | 1997 1997 1998
I ill v | 1 il
Personal income ..............cevevens 6,425.2|6,784.0|6,743.66,820.9]6,904.9/7,003.9(7,081.9{7,155.6
Wa(?e and salary
isbursements ................. 3,631.1/3,889.8/3,855.5/3,915.5(3,989.9/4,061.9/4,117.6|4,175.4
Private industries ..o 2,990.2)3,225.713,193.913,248.9|3,318.4|3,382.413,431.8|3,482.9
Goods-producing
INAUSHTIES .vvvvernnrerreerenne 909.0| 975.0 965.4] 979.4]1,003.7/1,019.0]1,023.2/1,026.8
Manufacturing ........... | 6746 719.5| 712.0] 722.3] 741.3] 750.4| 750.8{ 750.3
Distributive industries ..... 823.3( 879.8 870.2| 886.3] 904.5| 9189| 932.2| 946.0
Service industries . |1,257.9{1,370.8]1,358.3|1,383.2|1,410.2| 1,444.5|1,476.4| 1,510.1
GOVEIMMENE covvevevecursacresssene 640.9| 664.2| 661.6] 666.7] 671.4] 679.5| 685.8] 6924
Other labor income ............ 387.0| 3929 391,5| 393.6] 397.0{ 402.8| 405.7| 4083
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 527.7| 551.2| 549.9| 556.5| 558.0| 564.2] 571.7| 574.9
Farm .. 389| 355| 378 363 34| 274 27.7] 242
Nonfarm . 488.8| 515.8| 512.1| 520.2| 526.6| 536.8f 544.0| 550.7
Rental income of persons
with capital consumption
adjustment ...............ococreeene 150.2| 158.2| 158.0] 158.6] 158.8/ 158.3| 161.0) 163.6
Personal dividend income ... | 248.2; 260.3| 259.9 260.4| 261.3| 261.6} 262.1] 263.0
Personal interest income ..... 719.4 747.3] 745.7| 750.5| 753.0{ 757.0| 763.0{ 767.6
Transfer payments to
PEISONS ......veveversrrsrrnnesenere 1,068.0{1,110.411,106.8]1,114.0{1,120.5{1,139.0[1,145.8/1,152.2
Old-age, survivors,
disability, and health
insurance benefits .......... 538.0| 565.9| 563.9] 568.3} 572.2| 581.6| 585.0] 588.7
Government unemployment
insurance benefits .......... 2191 199] 199 196 193] 196 195 195
Veterans benefits ............ 216 224] 224 226 223] 233| 232| 234
Government employees
retirement benefits ......... 1413 151.4| 150.7) 1522 153.8| 156.8] 158.4] 160.0
Other transfer payments .... | 345.0] 350.8| 349.9] 351.3] 352.9| 357.6] 359.6] 360.7
Family assistance ! . 21.6] 197 199 195f 19.4] 187 180] 17.1
OB coveeeeesmeecrsrcesssssins 323.5| 331.1) 330.0] 331.8| 333.8| 338.9] 341.6| 3436
Less: Personal
contributions for social
INSUFANGCE ....cvevverereererersenenes 306.3| 326.2| 323.7| 328.2] 333.6( 340.9| 345.1| 3494
Less: Personal tax and nontax
Payments ........cuimmesniinns 890.5| 989.0| 975.8] 999.0|1,025.5/1,066.8{1,092.9/1,113.2
Equals: Disposable personal
TNCOME eeonevrecerreecsenneesseessinens 5,534.7|5,795.1(5,767.9|5,821.8|5,879.4/5,937.1(5,988.96,042.4
Less: Personal outlays ............ 5,376.2|5,674.1|5,616.0]5,723.3|5,781.2|5,864.0|5,963.3/6,036.4
Personal consumption
EXPENAIUIES ...rvverrreessecene 5,215.75,493.715,438.815,540.3]5,593.2]5,676.5{5,773.7}5,843.0
Interest I)aid bx PErsons ... 1436{ 161.5| 159.0] 163.5] 168.2] 168.3| 169.8] 172.9
Personal transfer payments to
the rest of the world (net) 16.9] 189] 182] 195 198] 192{ 199| 205
Equals: Personal saving .......... 158.5] 121.0] 151.9| 985 98.2; 730 256 59
Addenda:
Dis_Posable personal income:
otal, billions of chained
p (1992) dollars? .............. 5,043.05,183.1(5,167.5{5,198.4|5,235.8|5,287.1|5,321.5]5,356.0
er capita:
Current doflars ........o...... 20,8401 21,633} 21,558] 21,709 21,871 22,0461 22,1921 22,336
Chained (1992) dollars | 18,989] 19,349] 19,315| 19,385/ 19,478] 19,632| 19,719 19,799
Population (mid-period,
MIONS} cvevevensrssssssrsessenne 265.6] 267.9| 267.5[ 268.2] 268.8] 269.3] 269.9] 270.5
Personal saving as a
percentage of disposable
personal income .............. 29 21 28 17| 171 12 4 A

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
u 2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-

res.
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2—Personal Consumption Expenditures by Major Type of

Product
[Billions of dollars}
Seasonally adjusted at annual rates
1996 | 1997 1997 1998

il n v | i n

Personal consumption
expenditures ... |5,215.715,493.7|5,438.8]5,540.3|5,593.2|5,676.5|5,773.7|5,843.0
Durable goods ...... 643.3( 673.0] 659.9| 681.2| 682.2| 705.1] 720.1] 7155
Motor vehicles and parts ........ 264.8] 269.5( 260.7) 274.5| 271.6] 277.0] 288.8| 278.6

Furniture and household
256.0 271.4{ 269.2| 273.8] 276.0f 2885 288.9| 293.7
.| 1225] 1321] 130.0| 132.8| 134.6] 139.6] 142.3| 143.1
Nondurable goods ... . |1,539.2]1,600.6/1,588.21,611.3}1,613.2|1,633.1|1,655.2|1,670.7
(2051 [E— 755.0| 780.9] 775.8| 785.3| 787.1| 796.9} 810.2] 817.6
Clothing and shoes 265.7| 278.0| 275.6| 280.9| 280.7| 291.0f 2953 295.7
Gasofine and oil ..... 124.5] 126.5] 1237 125.7] 125.9] 1162 111.6[ 1121
Fuel oil and coal 122 112} 1151 112{ 107} 95 98 98
Other .| 381.8| 403.9| 401.5| 408.1| 408.8] 419.4| 428.3] 4354
Services 3,033.2[3,220.1/3,190.713,247.9( 3,297.8|3,338.2{ 3,398.4|3,456.8
Housing 787.4 829.8f 824.0] 835.4| 847.0] 859.1| 871.9] 883.8
Household operation ... 3145 327.3} 323.6] 330.4| 337.0 327.6f 339.2] 345.3
Electricity and gas .| 1255] 1262} 125.4] 127.0( 129.2] 116.8| 1241] 1275
Other household operation | 189.01 201.1] 198.1] 203.4| 207.8] 210.9] 215.1| 217.8
Transportation .... .| 222.3| 240.3| 238.4| 2422} 246.3| 249.5| 2532| 252.7
Medical care .. 806.8( 843.4; 837.7] 848.7| 857.9 871.5| 884.2] 893.1
Other 902.3| 979.3] 967.1] 991.3(1,009.511,030.5(1,049.8]1,081.9

Table 2.3—Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1992) dollars]

Personal consumption
expenditures .........c...... 4,752.4(4,9135
Durable goods .........c.ccccveevunneeee 626.1| 668.6
Motor vehicles and parts . 235.0] 2393

Furniture and household

equipment .. 277.5| 307.7
Other ... 171 1277
Nondurable goods ... 1,450.911,486.3
[l [N 6926} 699.3
Clothing and shoes 276.1] 2884
Gasoline and oil ..... 116.0] 1179
Fuel oil and coal . . 10.3
Other 3730
Services 2,761.5
Housing 70091 7174
Household operation 201.4| 3013
Electricity and gas .. .| 118.0] 1160
Other household operation | 173.3 185.1
Transportation 2005 212.2
Medical care 686.6 701.7
Other ..... 7986 8305
Residual 7.7} -130

4,872.7
653.8
230.8
3037
125.9

1,477.1

697.3
283.3
118.3

10.4
369.9

2,743.6

4,947.0
679.6
244.4,
312.7
128.5

1,495.7

700.6
291.9
118.4

10.7
377.0

2,7754

4,981.0
684.8
2427

318.1
130.8

1,494.3

699.9
2923
118.1

10.1
376.8

2,804.8

7239
3111
118.4
1925
215.9
709.4
846.6

—145

5,085.1
710.3
2478

3358
135.1
1,521.2

706.8
307.4
1185

9.2
383.5
2,829.3

5,130.2
7294
258.9
339.3
138.6

1,540.9|1,549.6

7163
3114
118.4

9.7
389.2

2,866.8

7827
3165

2,905.4

7370
3235

7149
862.9

-195

698.6
823.0

—11.9) -143

NoTe—Chained (1992) doltar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by

100. Because the formula for the chain-type quanti

indexes uses weights of more than one period, the corresponding chained-doflar estimates are usually not addiﬁvg
The residual line is the difference between the first line and the sum of the most detailed lines. Chain-type quantity

indexes for the series in this table appear in table 7.4.
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Table 3.1.—Government Receipts and Current Expenditures

[Billions of doliars]

Seasonally adjusted at annual rates
1996 | 1997 1997 1998
I 1] v 1 I 1]
Receipts 2,411.0(2,589.2(2,564.9(2,616.0{2,650.3|2,703.6(2,745.2|............
Personal tax and nontax receipts 890.5 989.0| 975.8| 999.0{1,025.5(1,066.8[1,092.9(1,113.2
Corporate profits tax accruals 226.1| 246.1| 2419 254.2| 249.3] 239.9| 2416f........
Indirect business tax and nontax accruals 606.4] 627.2| 625.0| 632.0| 6345 641.9| 647.7| 655.7
Contributions for social insurance 688.0] 727.0| 722.%| 730.8] 740.9 755.0| 762.9| 771.4
Current expenditures 2,398.7|2,476.1|2,469.6/2,479.8/2,506.712,504.612,529.5|2,534.8
Consumption expenditures 1,175.5{1,219.2|1,218.8(1,222.3|1,231.6{1,227.5|1,248.71,251.6
Transfer payments (net) 1,057.711,096.0/1,089.6(1,096.6]1,114.6/1,121.1|1,126.7]1,132.7
To persons 1,041.5]1,083.3(1,079.7[1,086.7]1,093.1{1,111.211,117.7(1,123.9
To the rest of the world (net) 16.2] 127) 99| 99 215 99} 90| 88
Net interest paid 157.1] 153.8] 154.9] 153.7] 152.3| 1482| 146.2| 1419
Interest paid 315.7| 316.9] 317.7{ 317.7] 317.2] 314.3] 3145 3120
To persons and business 248.3] 229.4| 230.1) 226.9 . y .
To the rest of the world 674 875 876 908
Less: Interest received by government 158.6] 163.1] 162.8] 164.0
Less: Dividends received by government 13.7] 148 147] 148
Subsidies less current surplus of government enterprises 220] 21.9] 210 220 g .
Subsidies 340 334] 336 333 . .
Less: Current surplus of government enterprises 120] 115} 126] 113 : .
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (), national income and product aCCOUNLS .............cccvsemecccrnsressusmssnns 123 113.1] 95.3| 136.2| 143.6] 199.0( 215.7|..........
Social insurance funds 125.0( 1385 135.2| 140.8| 148.5] 152.0f 158.3| 164.3
Other —1127] -254| 399 -46 49| 470] 574|.......

http://fraser.stlouisfed.org/
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Table 3.2—Federal Government Receipts and Current Expenditures

[Billions of dollars}

Seasonally adjusted at annual rates
1996 | 1997 1997 1998
I i v 1 il n
Receipts .711,719.9]1,703.611,739.6/1,765.5/1,809.1]1,838.3]............
Personal tax and nontax recelpts 687.0| 769.1f 759.1| 776.9( 798.6| 836.5] 855.7| 868.9
Income taxes 9| 7458 735.8] 753.7| 7742| 810.0] 826.3| 842.1
Estate and gift taxes 5] 206| 20.6] 205 21.6] 235] 26.2] 233
NONAXES covvvvensnnncsecsrssssssonsinses 1 27| 28] 27| 28] 30| 32 35
Corporate profits tax accruals ... | 193.0] 210.0] 206.5] 217.0] 212.8
ederal Reserve banks ........ . 6] 20.2] 208] 21.2
OHEr coeeneemcrerensraressonsasssssonses 186.3] 196.2| .191.6
Indirect business tax and nontax
ACCTUAIS vevevnrvvcsenssasssssssssssnesnes 945 938 955/ 951 938} 939 92| 973
Excise taxes 559{ 595 605( 59.7] 608 60.7] 61.9] 632
Customs duties 192 196 204| 205 189 194§ 193] 204
Nontaxes ... 194 146] 146 149 142] 141] 139 137
Contributions for social insurance | 610.2| 647.0] 642.4| 650.6] 660.3] 673.9| 681.2] 689.0
Current expenditures ....... 1,695.0{1,741.0|1,738.4/|1,739.9(1,763.4/|1,750.3|1,763.91,760.2
Consumption expenditures ......... 450.9| 460.4{ 464.8] 460.0| 460.1| 450.9| 464.0) 4585
Transfer payments (net) 764.2| 791.9| 787.1| 791.2] 805.9| 8085 811.1] 8145
TO PBISONS ...vverversrernesesnsense 7480} 779.2| 777.3| 781.2] 784.4| 798.6] 802.1] 8056
To the rest of the world (net) 16.2) 127] 99] 99] 215] 99| 90} 88
Grants-in-aid to State and local
govemnments ....... 218.9] 225.0| 223.2| 224.4] 231.8| 228.7] 226.9| 2276
Net interest pald 2284 231.2| 231.6| 231.9| 231.8| 228.8] 228.3| 225.6
Interest paid 25241 253.6] 2545 254.41 253.8] 260.7| 250.6| 248.0
To persons and business 185.0| 166.1| 166.9] 163.6/ 163.1] 160.7] 159.6|...........
To the rest of the world ..... 674 875f 876 90.8| 90.7| 899 91.0|.....
Less: Interest received by
GOVEIMMENE cevvecverenocrencsrssss 240 224| 228 225 220 218 223] 224
Subsidies less current surplus of
government enterprises .......... 327 3251 3.6 325 3371 334) 335 3R9
UDSIIBS ..ovoreerrrecrreersssererons 337| 330] 333 329 324| 31.5{ 31.0] 306
Less: Current surplus of
govemment enterprises ...... 1.0 5 17 4| 14 19| 25| -34
Less: Wage accruals less
AiSHUrSEMENES ...uvvvereerrereeseces 0 0 0 0 0 0 0 0
Current surplus or deficit
(-), national income
and product accounts }-110.3| -21.1] -34.8] =3 22| 588 744....
Socual insurance funds 546| 703 66.7] 729] 809 845] 906
{07111 OO . |=1649] -91.4]-101.5| —73.3] -78.7] —25.7) -16.2|...
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Table 3.3—State and Local Government Receipts and Current

Expenditures
[Billions of dollars]

November 1998

Seasonally adjusted at annual rates

1996 | 1997 1997 1998
T A T IV noom

RECEIPES ..eovcrccrrrersonrrsranss 1,045.2(1,094.3} '1,084.5 1,100.8/1,116.5/1,123.31,133.8|............
Personal tax and nontax receipts | 203.5| 2199 216.7| 222.1| 226.9] 230.4]| 237.2] 244.3
Income taxes 1519 164.3| 161.6] 166.1] 169.9| 172.3| 178.3] 184.4
Nontaxes 295 320f 31.7] 323| 329] 336] 34.2] 349
Other .. 21| 236] 234] 238| 241] 245) 247 250
Corporate profits tax accruals .. 33.1| 36.0] 354| 37.3] 365] 3.1 3IH4|.....
Indirect business tax and nontax

accruals 511.9] 533.4] 529.5| 536.9] 540.7] 5480 552.5| 558.4
Sales taxes 252,01 261.5] 259.1] 261.9] 265.7| 268.4| 270.4] 271.4
Property taxes 202.7) 209.1] 208.3] 209.9] 211.5] 213.9| 216.3| 218.3
Other ..| 572 628| 62.1| 651| 635| 657 659 687
Contributions for social insurance | 77.8] 79.9] 79.7| 802 806] 811} 81.7] 824
Federal grants-in-aid -........ccvevsene 2189| 225.0f 223.2| 224.4| 23181 228.7| 226.9] 2276

Current expenditures ....... 922.6| 960.1| 954.4| 964.3| 975.1| 983.0] 992.5(1,002.2
Consumption expenditures ......... 724.7| 758.8] 754.0|1 7622} 7715 776.7| 784.7| 793.1
Transfer payments to persons ... | 293.5] 304.1] 302.5] 305.5| 308.6| 312.6/ 315.6] 318.2
Net interest paid -71.3| ~774; -76.7| -78.2| -79.5| -80.7| -82.2| -83.7
Interest paid ... 633] 633 632 633 634 636] 638 640
Less: Interest r

govemnment ... 134.5] 140.6| 140.0| 141.5 1429] 144.3] 146.0] 147.7
Less: Dividends received by

QOVEIMMENE vvvvvrereresasersessansenee 137 148 147 148} 152 157 16.0f 16.0
Subsidies less current surplus of

government enterprises .......... -10.7] -10.6; -10.6[ -10.5] ~10.3| 99§ -96| -94
UBSIAIES ...covvmernssensssassrionsecnnes 4 4 4 4 4 4 4 4
Less: Current surplus of

govemment enterprises ...... 11.0] 109] 11.0f 109 107 103] 10.0] 98
Less: Wage accruals less

diSHUTSEMENLS ...ccvvreerrersssarsees ] 0 0 0 0 0 0 0

Current surplus or deficit

(), national income
and product accounts 1226( 134.1] 130.1] 136.6[ 141.4| 140.2| 141.3(.........

Social insurance funds 704| 681 685[ 679 676] 6751 67.7] 676
Other ... 522{ 66.0| 61.6] 68.7] 738 727 738]..mn...
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Table 3.8—Real Government Consumption Expenditures and Real Gross
Investment by Type
[Billions of chained (1992) dollars]

Table 3.7.—Government Consumption Expenditures and Gross
Investment by Type

{Billions of dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1997 1998 1996 | 1997 1997 1998
] ] v | 1l ] 1 ] v 1 ] i
Government consumption Government consumption
expenditures and expenditures and
gross investment! ....... 1,405.2(1,454.61,451.5/1,459.5]1,468.1/1,464.9]1,481.2{1,490.5 gross investment! ....... 1,268.2|1,285.0|1,284.4(1,288.9]1,289.21,283.0|1,294.8{1,299.4
Federal ......oeureerrmnnee 518.4| 520.2| 522.9] 521.0 520.1| 511.6] 520.7{ 5187  Federal .......covuomvscsuvsrrsrreone 465.6| 458.0] 460.4| 458.9| 456.5) 446.1( 454.1) 4521
National defense 351.0; 346.0| 349.1| 347.1) 346.5| 331.6] 339.8| 3435 National defense .................. 319.1] 308.9] 311.7| 310.2| 308.7] 293.3| 300.3] 303.4
Consumption expenditures { 304.1; 306.3| 310.4| 306.0; 304.8| 293.3] 303.0f 303.0 Consumption expenditures | 276.6] 2724} 276.2| 272.3] 270.0] 257.9] 266.1] 265.4
Durable goods? ............ 211 207] 21.7] 19.6f 208 204] 20.8] 224 Durable goods 2 ............. 208 204 21.4] 1921 206 20.1} 207] 223
Nondurable goods . 78] 74 72| 74 72f 65 64 69 Nondurable goods . 70 70| 68 74 69| 67 67 73
SIVICES wvunrsirsinssseserne 275.3| 278.2| 281.4| 279.1| 276.7| 266.4| 275.8] 273.7 SEIVICES wouvecrirrcrarnseessens 248.6] 244.9] 2478 245.7| 242.4] 231.1| 238.7] 2360
Compensation of Compensation of
general government general govemment
employees, except employees, except
force-account force-account
construction? ......... 133.8] 1333| 1335| 133.1] 131.9] 133.4] 1322 1323 construction 3 ......... 117.2] 1129] 1132| 112.9] 111.4] 110.6] 109.5] 1096
Consumption of Consumption of
genera! government ?eneral government
xed capital* ......... 56.8] 56.3| 56.7] 56.0] 557 55.3| 54.8] 544 ixed capital ¢ ......... 51.5] 505 50.6f 50.3] 50.0] 496] 493 490
Other services . 84.7) 886| 91.2|] 90.0f 891y 7774 889] 870 Other services .. 801} 81.8| 846 829 815 708| 80.3f 777
Gross investment .. 469 397 3877 411} 41.7] 3831 368 405 Gross investment . 426] 365 354| 3879 387 354 34.1] 381
Structures ...... 67| 57{ 56/ 574 57| 54 48] 654 Structures ..... 55| 451 44| 45 45 431 38| 43
Equipment ... 402| 340 332| 354] 864 329 39 350 Equipment ... 370 319) 309 333} 342{ 3101 303 339
Nondefense ................cccvennee 167.4] 174.3| 1738 173.91 173.6/ 180.0{ 180.9; 175.2 Nondefense ........ocweirnene 146.2] 1486 148.2] 148.2| 147.3| 151.9| 152.9| 148.1
Consumption expenditures 146.8] 1542| 154.4| 154.0{ 155.3| 157.6] 160.9| 1555 Consumption expenditures 126.1] 1287 120.0{ 1285 129.0f 130.0] 1329 128.3
Durable goods 2 ............ 1.0 1.0 1.3 9 9 1.2 13| -48 Durable goods 2 ... 1.2 1.4 1.6 1.3 1.3 1.5 1.7] 33
Nondurable goods .......... 58] 68 67| 67| 74 73] 76 82 Nondurable goods . 5.2 6.1 59] 60| 66] 66 69 76
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... -4 =1 <2 =2 B! 0 2 8 inventory change ... =2 =1 =2 =2 2 0 3 10
Other nondurables ..... 62] 69| 68| 69 73 73 74 73 Other nondurables ..... 55 62| 6.1 62 65| 65 66] 66
SOIVICES ..cnrcrearecrrecnes 140.01 146.3| 146.5| 146.4] 147.01 149.1} 152.0] 1521 SOIVICES weuneeniniencssssincoses 119.6] 121.4| 121.6] 121.3] 121.2| 1220| 1245 124.4
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction 3 ........ 775 802f 80.7f 803 795 815 823] 827 construction? ....... 612 608] 61.3] 61.0f 599! 607 614 616
Consumption of Consumption of
general government eneral government
xedcapital4 ......... 1Al 115 1.5 1150 11.7] 18] 1.9 122 'xedcapital“ ......... 106 1.0 11.00 1111 112} 113 11.4] 147
Other services 515] 64.7| 544 546 558] 658, 6791 573 Other services .. 48.3] 5037 500{ 5001 51.1] 51.0] 528/ 520
Gross investment . 206] 204 193] 19.8f 183] 224 20.0f 197 Gross investment .. 202| 19.8] 19.4| 19.6f 181 222f 199 197
Structures ... 109] 100] 10.0] 10.8] 87| 106 10.4] 11.1 Structures ...... 98] 86f 85 92[ 73| 881 88 91
Equipment 9.8} 100 94] 91 96] 118 96| 86 Equipment 107 11.6] 108] 108 1131 141 117} 107
State and local .........cceveenerenns 886.8] 9344} 928.6] 938.5| 947.9] 953.3| 960.4| 971.8 State and local ............ccoocerrnrnn 802.7] 827.1) 824.2) 830.1 8329 837.1] 840.9| 8475
Consumption expenditures ... 7247, 7588 754.0] 7622 7715 776.7| 784.7] 793.1 Consumption expenditures ..... 656.8| 672.3( 670.1f 674.7] 678.5| 682.8) 687.3] 691.5
Durable goods 2 156] 162 16.1; 163 164] 166 16.7] 169 Durable goods 2 1461 151 1511 152] 153] 154 158f 157
Nondurable goods . 7771 7970 794 79.2] 804{ 7801 784 784 Nondurable goods . 714y 734 7321 737f 7431 749| 754 760
Services ... | 631.4] 6629] 658.8] 666.8{ 675.0| 682.1] 689.6] 697.8 Services ... | 571.3 5839 582.0| 586.0| 589.1| 592.7; 596.5| 600.0
Compensation of gener. Gompensation of gener:
government government
employees, except employees, except
force-account force-account
construction s ... 54291 566.7) 563.7] 570.1{ 575.4| 581.1| 587.8] 594.2 construction ® ........... 484.5] 402.8] 491.7) 494.4] 496.2| 498.1] 500.9] 503.3
Consumption of general Consumption of generat
government fixed government fixed
capital 4 57.4] 605] 60.1| 60.8| 61.8] 624} 6291 637 capital 4 62.7] 54.8] 545| 55.0| 556| 5641 5671 57.2
Other services 311 357 350 36.0] 378 386) 389 399 Other services 350{ 3877 371] 380} 389] 402| 40.7] 415
Gross investment 162.1) 175.6] 174.6| 176.3] 176.4] 176.6f 175.7| 178.7 Gross investment ... 1458 154.8] 154.0| 155.3) 154.3; 154.2| 153.5] 155.9
Structures .. 1309 1424| 141.6) 142.8] 142.6] 142.0] 140.6{ 1429 Structures ...... 1149 121.0) 120.6] 121.0] 1195/ 118.5) 117.0] 1184
Equipment 3121 332 329 334] 339 346 352] 358 Equipment ... 311 343 339] 348 355 367 37.7] 388
Addenda: Residual -1.7] 29} 27| 26/ 40| -39 -—43] -50
Compensation of general Addenda:
govemment employees® .... | 758.3] 784.7| 782.5| 788.0f 791.4| 800.6] 806.8{ 8138 Compensation of |
e o | 211.3] 2135} 2143] 213.4] 2115| 2150 214.6| 2151 °ml’v§rgg,§:‘l gm%??fé:ﬁ s 6702 eco8| e71.9] 6708| 6728 e75.4] 6779
State and local 547.0| 571.2) 568.2] 574.6] 579.9] 585.6] 592.2| 598.7 goederal | 1787| 17a2| 17a9| 1743] 1717] 1718 1718 1719
1. Gross government investment consists of general government and government enterprise expenditures for fixed State and local ... 488.1) 496.7| 495.5) 498.3] 500.0) 501.9) 5046) 507.0

assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for geods
transferred to foreign countries by the Federal Government. )
3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-

ployees is shown in the addenda.

4, Consum‘gtion of fixed capital, or depreciation, is included in government consumption expenditures as a partial

measure of
net return on these assets.
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e value of the services of general govemment fixed assets; use of depreciation assumes a zero

NorE.-Chairied {1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one

period, the comesponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.

Chain-type quantity indexes for the series in this table appear in table 7.11.

See footnotes to table 3.7.
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Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
[Billions of chained (1992) dollars)

Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
[Billions of dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1997 1998 1996 | 1997 1997 1998
I il v | i il ] n v | I 1]
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment ! ..... 351.0| 346.0; 349.1| 3471 346.5] 331.6| 339.8| 3435 gross investment ! 310.2) 308.7| 293.3; 300.3) 303.4
Consumption expenditures ...... 304.1 306.3| 310.4] 306.0/ 304.8) 293.3] 303.0| 303.0 Consumption expenditures 272.3| 270.0] 257.9] 266.1| 2654
Durable goods? .. o240 27 2171 196 208 204 208] 224 Durable goods? . 19.21 206f 20| 2077 223
Aircraft ... . 90f 96] 103| 871 97 93] 104 104 Aircraft ... 851 96| 91| 99| 103
Missiles . 30] 28] 26f 25 271 24| 22| 28 Missiles 26| 28| 25 23] 30
Ships ... 9 Ny 1 7 7 7 K} 7 Ships ... J 6 7 b 7
Vehicles ... . 8 9 9 9 10] 1.0 9 9 Vehicles .. 8 8 8 7 8
Electronics ... . 25| 26| 27 271 24] 28] 25| 25 Electronics ... . 291 26| 28] 27] 28
Other durable goods ........ 49] 43) 45] 41] 44] 44| 48] 50 Other durable goods ........ 38 421 42| 44| 47
Nondurabie goods 76| 74 72| 74 72| 65 64 69 Nondurable goods ................ 71 69 67 67 73
Petroleun products 34] 29 34 3.1 25| 20| 20 20 Petroleum products .. 32| 25| 28] 271 28
Ammunition ........ 131 15 1.5 121 17] 14] 12} 20 Ammunition 1.1 1.6 13| 12| 19
Other nondurable 29~ 30{ 27] 32| 34 34} 34} 29 Other nondurabl : 30 29] 29 291 27
T4 N 275.3| 278.2| 281.4| 279.1) 276.7{ 266.4) 275.8| 2737 SOIVICES ...ccovnnerenerserissninennes " 248 . 245.7| 242.4| 231.1] 238.7| 236.0
Compensation of general Compensation of general
government employees, - government employees,
except force-account except force-account
construction3 ..... 133.8] 133.3] 1335] 133.1 131.9] 1334) 1322 1323 construction ... 117.2f 1129] 113.2{ 112.9] 111.4] 110.6] 109.5] 109.6
Military 843 842| 841| 84 837[ 85.0] 844| 844 il 76.9] 74. 7471 749 743| 738 7311 731
495 491 494( 489 482) 484] 478| 479 404 383f 386] 382 373 87.0f 867) 367
Consumption of gener: Consumption of general
government fixed government fixed )
capital 4 56.8( 56.3| 56.7] 56.0] 56.7| 553| 54.8] 544 capital 4 51.5| 50.5) 506| 50.3] 50.0f 496 493 49.0
COther services .. 84.7| 886] 912 90.0] 891 77.7] 889] 870 Other services 80.1| 81.8( 84.6| 8291 815 708 803 777
Research and Research and
development ............ 259 289 3131 293| 286 220f 275 286 development ... 2621 2851 31.0y 287 279 214 266 275
Instaflation support .| 272] 263] 268| 269 257 25| 258 25.1 Installation support ....... | 249 23.8] 244| 243) 234 2261 23.4| 224
Weapons support .. 57 64] 63 69 70] 56| 64] 58 Weapons support . 52| 56| 55| 6.1 6.1 49{ 56/ 50
Personnel support 18.8] 200y 197| 204] 21.0] 186 215) 202 Personnel support 170] 1751 172f 17.8] 18.0] 158] 18.1] 166
Transportation of Transportation of
matenial ...o...ceecesenes 49| 48] 457 451 47 46] 47 47 material ......c.coocreeeernes 49f 45] 44] 43{ 46| 45| 45 44
Travel of persons .......... 40] 36] 36f 36f 36! 35 35 35 Travel of persons ......... 38/ 34| 34 33 83 31 3 3
Other vvvennene -9 3] 0] 150 ~14] -8 -8 -8 other ... 177 -4 -9] -1.3] -12] -5 -5 -7
Gross investment 469| 397 387 411 417] 383| 36.8) 405 Gross investment 426| 365| 354| 37.9| 387 354] a1 38t
Structures 67| 57 56 57 57 54 49} 54 Structures 55| 45] 44 45 45 43] 38 43
Equipment ... 402] 34.0| 332| 354| 361 329/ 319 350 Equipment .. 37.0( 319] 309 333 342 310f 303 339
Aircraft . 92{ 60/ 371 71 831 51 43 61 Aircraft 69] 48] 29 59 70 42 35| 54
Missiles 431 30 29| 31 31| 82 27| 27 Missiles 46 31 291 331 320 32 28] 28
Ships ... 6.8 6.1 6.7 6.4 5.8 6.3 6.0 6.5 Ships ... 6.1 54 5.9 5.6 51 5.6 54 58 |
Vehicles ... 11 15 15 15 1.4 1.3 1.8 1.5 Vehicles .. 1.0 1.3 1.4 1.4 1.3 1.2 1.6 1.4 |
Electronics ... 35| 36/ 38| 36 32| 34 36 34 Electronics 44] 491 521 51 46) 50| 54 53
Other equipment ... 15.3] 139] 147] 136 143] 136 135| 149 Other equipm 144 130} 137| 127] 134] 127 126] 138
Adgendum: ; I Residual .....courecveeirirsneces -7 -15{ 20| -15 -14f -9 -8} -20
orpensation of genera Addendum: ‘
govemment employees? ... § 133.8] 133.3| 133.5] 133.1| 131.9} 1335] 1322] 1323 Compensation of general . ’
1. Gross government investment consists of general government and government enterprise expenditures for fixed government employees® ... | 117.2] 1129 113.2] 1129] 111.4] 1106] 1095 1096 |

assets; inventory investment is included in government consumplion expenditures. .

2. Consumption expenditures for durable’ goods excludes expenditures classified as investment, except for goods
transferred to foreign countries.

3. Compensation of g ploy gaged in new force-account construction and related experdiitures
for goods and services are classified as investment in structures. The compensation of all general government em-
ploxees is shown in the addendum. . . . X '

3 Consumﬁu‘on of fixed capital, o depreciation, is included in government consumption expenditures as a pastial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.

Note—Chained (1992) dollar series are calculated as the ?roduct of the chain-type quantity index and the 1992 |
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity .
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. :
The residual line is the difference between the first fine and the sum of the most detailed lines, excluding the i
ling in the addendum. |
Chain-type indexes for the series in the table appear in table 7.12.
See footnotes to table 3.10.
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4. Foreign Transactions.

Table 4.1—Foreign Transactions in the National Income and Product Table 4.2.—Real Exports and Imports of Goods and Services and
Accounts Receipts and Payments of Factor Income
[Bilions of dollars} {Biliions of chained (1992) dollars]
Seasonally adjusted at annual rates N Seasonally adjusted at annual rates
1996 | 1997 1997 1998 1996 | 1997 1997 1998
' I miw | I i I m|w | i 1
Réoelpts from the rest of . ‘ Exports of goods and services | 860.0] 970.0} 963.6 988.1) 998.8] 991.9] 972.1] 965.0
the WOrd ...coeevrnserres 1,109.3(1,230.9]1,229.4{1,256.01,254.9[1,243.6{1,220.2|........... Go[c;dsa‘bl ..... 2%3411 gggg gm ;;82 ggg? ;;gg gggg ;gg?
. urable .. . 2 . X . . . A
Exports of goods and sevices .. | B738) 9654 S611) 98171 9886 9103 oA 267 Nondurable 169.3) 180.8] 179.2) 180.4| 1863f 181.1] 1793| 1780
i avel 4850 4767l 4953| 49837| 4354l 4743| 475 Services : .. | 2318] 2470 2475| 251.1| 2486| 247.8 248.8] 2433
Nondurable 196.7) 2053| 204.2| 2049| 210.2| 199.2] 1945 1899  Receipts of factor income ...... 2148 238.0| 241.0{ 2456| 237.6) 241.0| 241.0]..........
Services - | 2555| 27741 2782| 281.5| 279.7) 2788| 2808( 2743 g of goods and services | 971.21,106.1{1,095.2]1,130.5(1,147.8(1,190.4]1,217.3(1,227.5
Receipts of factor iNCOME ........ 2355| 2655| 2683 274.3| 266.3) 270.3| 270.6|......... Goods ! . 824.7) 945.7| 937.4| 966.7 981.8/1,021.0{1,048.8{1,060.3
Capital grants recaved by he ~ Roncure 2534|2803 2800| 2673| s081| 2676 2063| 2105
c ondur 4 . . . X .6 306.7} 3102
nited States (Met) wvorcvronrae 0] o 0 0 01 o0 0 0 Services! . 147.3] 161.8| 159.2| 165.2) 167.5| 171.3] 171.0] 170.4
Payments to the rest of j
a¥he world ... o 1,100.301,230.0]1,220.4/1,256.0(1,254.9[1,243.6[1,220.2 Payments of factor income ..... 200.9] 240.7) 237.5| 248.9] 250.5) 249.6 252.8j ............
. Import VICES ... | 3 .911,076.4]1,087.411,097. ,911,104, 1. rts and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
Im%o;g%gfl goods and seNlces'm gggg 1’3333 1’3%2 ! 8(7)2; ! 8?;2 ! g%; 1';2?_8 ! ;ggg gem,?rb%oincluded Inpgewbes. Begingionogdwiti‘: 1986Yrepair;y aen(c‘! glteratio‘r’\: of equip?nent are %c!a:siﬁeedefrom gogrt?s
Durabl 533.6| 5695 6837| 600.5 608.7| 625.6 634.1( 6330 RO o ined (1992) dollar seri Jated f the chail iy i
Nondurabl o75.4| 2988| 2955 3023| 3037 2952[ 297.7| 2955 T (e e e T e P o s rirype uantly index and i 1652
Services! .. | 156.0] .170.4] 168.7) 173.6| 174.9] 176.2] 177.1] 1759 ﬁ%;ine.s us:rs we?gems of :‘oergrrg;%oonvgg pesngg;lg,si,he oorres?ondiqg chaini?doﬂzr ersn:i;:teg'areeugu:lll&m;é’dai{rvg
Payments of factor iNCOMe ...... 223.1 2735| 269.4] 2830 2859 285.1] 2893......... Chain-type quantity indexes for the series in this table appear in table 7.9.
"Transter payments {net) 404] 395) 360} 376] 494] 370 368 376
From persons (net) ... 169 189] 182! 195 198f 192 199 205
From government (net) 162 127 991 99 215 994 90] 88
From business ........ 73] 80 80| 81 8.1 7.9 79 82
Net foreign investment ............... | =119.2| ~140.9} ~123.9] -141.0 —167.81-175.6 214.8] s

" 1. Exports and imports of certain goods, pfimarily mifitary equipment purchased and sold by the Federal Govem-
gent. are included inpgervices. Beginning with 1986, repairs and alterations of equipment are reclassified from goods
services.
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Table 4.3.—Exports and Imports of Goods and Services by Type of Table 4.4—Real Exports and Imports of Goods and Services by Type of

Product Product
[Billions of doltars] [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
.1996 1997 1997 1998 1996 | 1997 1997 1998
I 1] I\ | 1 1l I i v | it I
Exports of goods and Exports of goods and
services 873.8| 965.4| 961.1] 9817 988.6| 973.3| 949.6] 9357 services 860.0) 970.0| 963.6f 988.1] 998.8] 991.9| 972.1 965.0

Exports of goods ! 618.3| 688.3| 682.9! 700.2| 708.9| 694.5| 668.8| 661.4  Exports of goods! ... 6294 726.5| 719.1) 7406| 7549| 7485 726.3| 7255

Foods, feeds, and beverages 555 51.5] 50| 49.4] 540 498 449] 438 Foods, feeds, and beverages 439| 439 419 423| 474 456 41.7] 414
Industrial supplies and Industrial supplies and

malerials .} 141.0] 1525| 153.3| 156.1] 154.4] 148.6] 144.2[ 1395 materials 133.0] 1342| 1347 132.8) 130.7] 1292
Durable goods . .| 510| 551 556 557| 55.8| 564 536 518 Durable goods 491 491] 502| 514 492 482
Nondurable goods ... 90.1| 975 977] 99.4] 986 1| 905 877 Nondurable goods ... 771| 836| 839 85.1f 846 815 816 811
Capital goods, except Capital goods, except

AULOMOLVE cvoeererereronsinene 253.1| 295.3| 290.4| 305.7| 306.5| 302.0] 288.4| 2958 AULOMOLVE wrvvrcvrvee crssiminerns 310.8] 388.6| 381.5] 4047 408.7| 405.5| 389.7| 4032
Civilian aircraft, engines, } Civilian aircraft, engines,

and pans ........eeueessueens 30.8] 41.4] 39.0] 428| 436] 489 44.8| 565 and Pans ........wereress 27.0] 350 332 36.4] 367 41.0] 374 472
Computers, peripherals, Computers, peripherals,

and parts . 437] 494| 498| 51.9] 491 455 448] 450 d parts 98.1) 1439] 143.4] 156.2| 1524} 1462} 149.2
e 178.6| 204.8| 201.8] 211.0] 2139 207.7[ 198.9| 194.3 Ao Voo s :

utomotive venicles, engines, s 3

and parts s ....... g ......... 650 740 735 748 766 777 722 640 Coﬁ';ﬂ n'?grnZoE&i's'"&Eéﬁi --------- 624 704 699 711l 729 739 687 608
C°23§;"J?Jn3§°ds’ exoept 701 774 782 775 78.8] 783| 80.4] 799 automotive ... 673 737 746| 737 748| 744| 763] 762
Durable goods . 358| 309 405| 403] 405 402| 405 408 Durable goods 349 385 2390| 388| 390f 387| 39.2] 395
Nondurable goods 343| 376| 377 372| 383| 381f 396 391 Nondurable goods ggg gg g ggg g?g ggg gg g gg g gg g
Other ...vvvovvrerere 334| 375 374 377 85| 381] 394 384 23 72 Q) sl 388 3 o 392

16.7{ 188 18.7] 189 192 19.1| 196 192
16.7) 188| 187} 189 192 191} 196 192

2555| 277.1| 2782| 2815 2797| 278.8| 2808 2743  Exports of services!
Transfers under U.S. military

Durable goods .
Nondurable goods

Exports of services !

Transfers under U.S. military
agency sales contracts ...... 146 175 190 189 158( 179 156} 157 Tr;,%el"?ff!ff?mracm o égg é% ézg éﬂ égg égg éﬁ? 2—31
Travel ; ggg B3 42 Zgg 728 728 IR Passenger fares .. | ise] 197 191] 193] 204 208 212 191
Oatﬁsenger ar 70| 79l 579l 577l %83l 278 269 o277 Other transportation ..... .| 255] 263] 26.3] 26.3| 266] ©26.4F 262] 27.0
er fransportal 27 ¢ - : . ’ : : Royalties and license fees ... | 29.9f 30.2] 302 30.7] 299 2951 30.2| 304

Royalties and license 328| 337 336| 343 335 331 339 342 Otfer private services .

Other private services . 70.8 82.2 81.0 847 86.0 844 86.4 86.7 Other 162 16.1 16.1 16.1 16.1 16.2! 162 182
Otﬁpéi}i;'o e 00 218] 2070 217\ 2108 208 22 25 o 81| -568| —559| —65.1| —62.4| —571| 500| 833
i Imports of goods and

services 965.0(1,058.8/1,047.9)1,076.41,087.4/1,097.1{1,108.911,104.4 Bervices 971.2(1,106.1/1,095.2{1,130.5|1,147.8|1,190.4|1,217.3/1,227.5
Imports of goods ! 809.0| 888.3| 879.2| 902.7| 9124| 9209 931.8| 9285  |mports of goods ! 824.7) 945.7) 937.4| 966.7] 981.8[1,021.01,048.8]1,060.3
Foods, feeds, and beverages | 35.7| 397 39.9| 405 403] 417 418 406 Foods, feeds, and beverages | 323 355/ 353| 363| 363] 382 383) 379
Industrial supplies and Industrial supplies and

materials, except petroleum materials, except petroleum

and %roducts .............. 1252| 1354| 133.7| 137.8] 139.0] 141.3| 144.4| 146.1 and products .. 114.2] 123.7] 123.0] 1259] 127.3| 132.8] 137.3| 1415

Durable goods . .| 631) 693] 689 704 71.8; 734f 772 785 Durable good 57.3| 61.8| 612 624] 645 67.2] 71.4] 741

Nondurable goods 621| 6621 648 674| 672 67.9] 672 676 Nondurable goods .. 56.8| 61.8] 617) 635| 627 656] 656/ 672
Petroleum and produ 727 78| 707} 703| 686 549] 539 493 Petroleum and products 638 66.7] 681 69.1] 669 683 745 727
Capital goods, except Capital goods, except

automotive .. 229.1f 254.2| 251.7| 260.9] 264.8| 268.9 270.5/ 269.9 automotive .. 296.6] 373.3| 367.0| 3850[ 396.7| 413.6| 424.7[ 431.3

Civilian aircraf
127] 166 15.6] 19.0f 18.1] 179 224 228 and parts

Computers,
" . . . . 709 724 7.7 707
. % . X .| 175.8] 178.7) 176.4 1764
Automotive vehicles, engines,

Civilian aircral
and parts .. 11.2| 14.4] 133| 16.1] 152 150] 188 19.1
121.8] 1635| 160.8] 171.9| 173.1 187.9] 197.7] 201.0
1775 217.61 2148| 220.2) 231.1| 2385 237.2f 240.7

AN PAMS oveereernrrernaarsessenes 128.9] 140.8] 139.0] 141.7] 141.0] 148.0{ 146.0| 1416 118.8] 129.4] 128.2] 130.2F 129.1] 135.5] 133.9] 1305
Consumer goods, except
i 165.4] 188.8[ 187.3] 191.9( 1986| 206.3] 2155 216.9

automotive .......evcerecessevenns 171.1] 193.0( 191.7] 196.0] 202.3[ 209.3| 217.5] 218.0
Durable goods . .| 894 985] 979 99.6| 1029] 107.0{ t11.6! 1115
Nondurable goods 81.7] 945| 938 96.3] 99.4| 1023] 1059 106.5
463 534| 525 6555 56.5| 56.7] 67.7{ 629
231 26.7] 262 278 282] 284 289 315
231 267 262| 27.8] 282| 284f 289 315

Imports of services ! .| 156.0] 170.4] 168.7| 173.6( 174.9] 176.2| 177.1| 1759 Imports of services! .
Direct defense expenditures ... | 11.1f 115 10.8] 11.8] 122| 126] 122| 122 Direct defense expenditures ... | 10.3] 11.6{ 108] 122 126] 137 13.4 127

8671 97.7] 96.9] 99.01 1029] 107.8] 113.4] 1142
787 911] 90.3] 9281 957] 985 102.2) 1028
430] 499| 490 51.9| 528] 534] 539 591

Travel 480] 512| 511] 516 513 527] 532| 523 Travel : | ! .
Passenger fares 158 182| 187] 16.8| 182| 18.3] 185 181 Passenger fares ... 150| 16.3| 166/ 166( 162 163 164 158
Other transportation .. 217] 293] 296f 294 299 291] 296 299 Other transportation ..... 2611 281 283 2811 290 289 294| 2941
Royalties and license fees 79| 94 871 102] 103 115/ 100{ 100 Royalties and license fees 72 84F 78 921 921 103 89 89
Other private services ... | 38.8] 438] 430] 450] 459] 449] 46.4] 46.1 QOther private services . 39.0| 441) 432| 454 461 453| 46.7) 466
Lo O, 67| 70| 69 72| 71| 72 72[ 73 Other ... 60 63| 62f 65 64/ 65 65 66
Addenda: Residual ... —242[ —449] —438| —484| -50.4] 571 61.1| 624

Exports of agricultural goods2 | 61.5| 58.4] 57.3] 57.3| 605| 564| 520 507  Addenda: .
Exports of nonagricultural Exports of agricultural goods 2 485( 493 476 486 522 509] 47.6] 473

GOOUS <vevvvveerrisssisssnsssssnenns 556.8] 629.9] 625.6] 642.9] 648.4| 638.1] 616.8] 610.7 Exports of nonagricultural .
tmports of nonpetroleum goods 582.5| 681.1| 675.6| 696.3| 706.4| 701.5| 682.9 6824
GOOUS .corrvresesnsrerasessarseasenne 736.3| 816.6| 808.4] 832.4| 843.8| 865.9; 877.8[ 879.2 Imports of
goods ...... 759.41 878.3| 868.5 896.9] 914.5| 9522| 974.6] 987.3 !
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern- {
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 |
to services. current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity |
2. Includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura- indexes uses weights of more than one period, the corresponding chained-doflar estimates are usually not additive. |
ble nonautomotive consumer goods. The residual line following the detail for exports is the difference between the aggregate "exports of goods and ;

services” and the sum of the detailed lines for exgorts of goods and export of services. The residual line following

the detail for imports is the difference between the aggregate “imports of goods and services” and the detailed :

lines for imports of goods and imports of services. !
Chain-type quantity indexes for the series in this table appear in table 7.10. '
See footnotes to table 4.3.
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5. Saving and Investment

Table 5.1.—Gross Saving and investment
[Billions of dollars]

Seasonally adjusted at annual rates
1996 | 1997 1997 1998
It ] v | it i
Gross saving 1,274.5(1,406.3|1,416.3(1,427.0{1,428.0|1,482.5(1,448.5|............
Gross private saving 1,114.5{1,141.6(1,169.5]1,139.0]1,131.6/1,130.1{1,079.0}...
Personal saving 158.5] 121.01 151.9] 985 982 73.0] 256
Undistributed corporate profits with inventory valuation and capital consumption adjustments 4f 296.7| 299.0] 311.5] 295.0 . .

Undistributed profits 3| 2132) 2132 22950 2106 . .

Inventory valuation adjustment . 69] 103F 48 43 . .

Capital consumption adjustment 4] 7668 755 77.2] 80.1 . .
Corporate consumption of fixed capital 0} 477.3] 473.7| 480.8| 487.7| 4925 497.8{ 503.1
Noncorporate consumption of fixed capital 232.3] 2428 241.3] 244.4] 247.0] 248.6| 250.7| 253.6
Wage accruals less disbursements 93f 370 371 371 37 ) 1 g

Gross government saving 160.0] 264.7| 246.9| 288.0| 2964 . 4.
Federal -39.6] 495} 2361] 700] 723 . 9]..

Consumption of fixed capital 706 706 709} 703j 702 . .

Current surplus or deficit (-), national income and product accounts -110.3] =211 348{f =31 22 . 4.
State and locat 199.6( 215.2( 210.7( 218.0( 224.1 . .61...

Gonsumption of fixed capital 771 81.1] 806| 814f 827 . .

Current surplus or deficit (-, national income and product accounts 122.6] 134.1) 130.1| 1366 141.4 . .

Capital grants received by the United States (net) 0 0 0 0 0 0 0 0

Gross investment 1,242.311,350.5{1,368.6{1,361.9|1,360.7|1,428.4|1,362.7|............

Gross private domestic investment 1,131.911,256.0/1,259.9|1,265.7}1,292.0{1,366.6|1,345.0{1,361.8
Gross government investment 229.7] 235.4) 232.6] 237.3] 236.5] 237.4] 2325| 2389
Net foreign investment -119.2] -140.9{ —123.9] ~141.0] -167.8| -175.6] -214.8............
Statistical discrepancy ~32.2| -55.8] —47.7] -65.1] —67.3| -64.1] -85.7|...........
Addendum:
Gross saving as a percentage of gross national product 16.6) 174 176] 175 17.3| 1777 17.2f......

Table 5.4.—Private Fixed Investment by Type

[Biltions of dolfars]

Table 5.5—Real Private Fixed Investment by Type
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1997 1998 199 | 1997 1997 1998
i 1l v i i 1] I il v | ft 1l
Private fixed investment |[1,099.8|1,188.6}1,176.4(1,211.1(1,220.1{1,271.1]1,305.8|1,303.0 Private fixed investment |1,050.6{1,138.0/1,127.0(1,159.31,169.5(1,224.91,264,1|1,267.8
Nonresidential ... 787.9] 860.7] 850.5] 882.3{ 882.8] 921.3| 941.9| 931.1 Nonresidential ... 776.6 859.4} 848.2) 882.2] 886.2) 931.9| 960.4] 958.1
Structures ..... .. ] 216,9] 2402 234.3) 243.8] 246.4| 245.0( 2454| 2417 Structures .| 189.7] 20321 199.3] 205.2| 205.7] 203.1] 201.9| 198.6
Nonresidential buildings, Nonresidential buildings,
including farm . .. | 160.9] 177.3f 1729 180.0] 178.9] 180.6| 181.8| 1787 including farm . .. | 141.0f 1505| 147.8| 152.0] 149.5] 150.1] 149.8] 146.3
Utilities ...... .. 1 31.7] 835 334 341] 344 342| 347) 354 Utilities .1 278 287| 286 29.1] 29.2] 29.2| 295| 298
Mining exploration, shafts, Mining exploration, shats,
and wells .| 181 227 2221 238 243 235 224] 215 and wells .| 153} 179 176] 186 189] 179} 170} 170
Other structures .. 62| 67 658 6.1 9.2 6.6 6.5 64 Other structures .. 55 58 5.1 52| 78] 58] 55| 54
Producers’ durable Producers’ durable
CQUIPMENE ..ovcovcrernrrrrerenens 571.0{ 6205/ 616.2] 638.5] 636.4] 676.3| 696.6| 689.4 UIPMENE ... recrrrerenene 589.8| 660.9| 653.8| 682.6; 686.4] 738.8] 77.3] 7733
Information processing and Information processing and
related equipment .......... 189.4| 206.6| 202.6] 213.0] 213.6] 2265 231.6| 2335 related equipment .......... 245.4| 298.0( 288.1[ 311.5] 320.7} 353.4] 376.8] 396.2
Computers and Computers and
peripheral equipment! | 744 8111 79.9{ 8401 837 918 948 940 peripheral equipment! | 151.3| 214.8] 203.9] 229.9| 242.9| 292.2| 331.5( 3626
L0111 S 114.9] 1255] 12271 129.0{ 129.9] 134.7| 136.8] 1395 (011717 SN 115.4] 126.6] 123.7] 130.0] 1315 136.7| 139.7| 1429
Industrial equipment ........... 131.7] 138.6] 1389] 140.7| 142.1] 1454| 146.8| 148.1 Industrial equipment ........... 120.5] 1259} 126.4| 127.7] 1286} 131.5| 1325| 133.6
Transportation and related Transportation and related
equipment ... 137.2] 1520] 151.8] 158.8] 155.9] 172.4{ 181.2( 168.9 equipment .. .. | 12761 140.3] 140.5( 145.9] 143.8| 159.6] 167.9] 156.4
or ... 1127| 1233| 1228 126.0{ 124.8} 1320] 137.0§ 1389 Cther .| 1042) 1130 1124 115.6] 1141} 120.2} 124.6] 125.9
Residential ... 311.8| 327.9| 3259] 328.8| 337.4] 349.8] 363.8] 3720 Residential 2759| 282.8] 282.5| 282.3| 287.9] 298.5| 309.1] 3143
Structures . 304.3 3199| 317.9] 320.8] 329.4| 341.5| 355.4| 3634 Structures . 268.6f 275.1| 274.9] 274.5] 280.1] 290.5] 300.9| 306.1
Single family 159.1] 164.4| 163.5] 164.0] 168.7) 175.8| 183.8] 190.0 Single family 136.6] 137.2| 137.21 136.1] 139.0f 145.2] 151.3] 1555
Multifamily ....... 2031 226] 227 220] 238f 251| 235] 227 Multifamily ....... 18.7] 202] 203| 195 21.0] 224} 207} 199
Other structures .. 124.8] 1328| 131.8] 1347] 136.8] 140.6| 148.1] 150.7 Other structures .. 113.8] 1185 118.0] 119.7| 120.9] 123.8] 129.6] 131.2
Producers’ durable Producers’ durable
eqUIPMENt ..oeovevnenecercrrecenne 76/ 80/ 80} 80} 80 83 85 85 equipment .. 731 77 76/ 78] 78 80| 82 82
1. Incudes new computers and perpheral equipment only. Residual -69.1] 621 -77.8] -85.5)-117.2| —143.7) -166.9
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1. Includes new computers and peripheral equi .
Note—Chained (1992) doliar series are calculated as the product of the chain-type quantity index and the 1992
current-colfar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corre:
The residual line is the difference between the first line a
Chain-type quantity indexes for the series in this table appear in table 7.6.

ent only.

nding chained-dollar estimates are usually not additive.
the sum of the most detailed lines.
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Table 5.10.—Change in Business Inventories by Industry Group Table 5.11.—Real Change in Business Inventories by Industry Group
[Billions of doltars] [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1997 1998 1996 | 1997 1997 1998

g | o ] mil vt Hopm
Change in business inventories ... | 32.1| 67.4| 83.5! 54.6( 71.9] 955| 39.2[ 58.7 Change in business inventories ... | 30.0) 63.2] 79.0] 51.0| 66.5| 91.4] 38.2| 57.2
Farm ; 76| 43| 621 73| 491 501 77} 70 Farm 71| 43/ 68| 73] 37| 53] 87| 85
Nonfacr;w i VORI gg? gg} gg ﬁg g?? ggg g}g :53‘1*; Nonfarm 23.2] 58.8| 72.1| 44.0] 62.7] 859{ 29.9] 49.2
ange IN DOOK VAlUe * ...vvrvveerecncrnenne . . - g . - - - Manufacturing ........cccescrmsssssmssscessssnss 12.01 20.1| 26.7| 15. 77 ¥ . k
" Inventory valuation adjusiment Z42| 10| 140 55| 59| 343| T03| 175 Durable go0ds | 120 2001 287 138) 177) 02) 289 219
Malgufa(t:juringoc.is 1%3 % g %gg 132 131 g} g %g; %? Nondurable goods 26{ 81| 84| 74| 95| 921 49| 92
urable go g : - - - - - . Wholesale trade ...... 4.1 220| 28.3| 16.7] 202} 27.0] 7.6] 19.4
Nondurable goo 29| 89) 92 80j 104) 99 53 98 Durable goods ... 42( 133| 249 45 86| 251 18] 107
Whgle:glle tradgs % %gg 593 112 2; g gg; Zg %8; Nondurable goods ... Al 87 39| 11.8] 114 23| 59| 87
urabie gooas . - - 5. . - - . - Merch: holesalers .. 3.1 18, 1. 3 g : x X
Nondurable goods Z6| ‘os| “a1| 129] 126 23| 62| 92 Durablo cood 33| 1831 218l 123) 178 28 47} 180
Merchant wholesalers .. 2.7) 19.6] 23.0| 156 190 260| 48| 187 Nondurable goods ... 0 75| 22{ 109 1051 28] 47| 85
Durable goods ..... 34| 114 207] 37| 73] 283 -1| 96 Nonmerchant wholesalers 1.00 36| 66 18 24 21| 30 14
Nondurable goods ... ~7] 82| 23| 119 1171 271 50 91 Durable goods ......... 9| 23] 49 9 15 24| 18 13
Nogmerbclhant vaholesalers 1.(1) gg 6.9 1.3 %g gg ?g }g Nondurable goods Al 121 1.7 9 gl =3 12 A
urable goods ........ 1. 4l 811 91 161 24] 1§ 1. Retail trade ... 59! 68| 6.0{ 50| 169 17.3|-11.9 43
Nondurable goods Al 140 18 100 Y -4 12f 4 Durable goo 401 47| 14| 34| 141 16|63 19
Retail trade ...... 6.3 73| 65| 55) 17.8] 183|127 46 Motor vehicle 19] 11| 85 71 105 -3.7|-13.8] 3.2
Durable goods . 44 51| 16 37] 153 181-17.8] 2.1 Other 21| 38| 51 271 33| 55 23] 52
Motor vehicle 2.2 :1;.3 -38 2‘3 1;.7 —4.51, -_1_3:53 —G.g Nondurable goods ...........comceucreerenes 18] 21| 47 16] 25 161] 49| 25
221 39 55 29[ 35 59 -25 S Other 13| 99| 11.1] 65 8.1 115 104 38
18] 22 49] 17 25 1658 51 25 Durable goods 180 19 19 23 t2f 4| 7| =i
Otf’lber v ;.6 1 ; g 153 ;.4 ?2 12.2 11.52i 4} Nondurable goods ... -6 81| 93] 42| 69 11.5] 10.01 4.1

urable goo .1 . . 7L 1 . 8 - Residual -4 o -9 .1 9| —1.2] -15] =
Nondrable goods . Zs| 88| 102| 47 75| 119] 104] 42 2= 5| 12 18] 10

. | R o . K - R i Note—Chained (1992) doflar series for rea) chargg in business inventories are calculated as the period-to-period
1. Beginning with 1982, this series is derived from the Census Bureau series “curent cost invenlories.” For change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
earlier periods, it is derived from the Census Bureau "book value inventories” series. The series difer in the treat- nual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the
ment of inventories reported on a last-in, first-out {LIFO) basis: The series prior'to 1982 is a mix of LIFO and  corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first
non-LIFQ inventories; the series beginning with 1982 is entirely on a non-LIFO basis. § line and the sum of the most detailed lines.

2. Beginning with 1973; the inventoz valuation adjustment (IVA) shown in this:table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out; last-in, first-out; etc.)
underlying inventories derived primarlly from Census Bureau statistics (see footnote 1). This mix differs from that
underlying business income derived primarily from Internal Revenue Service statistics. Prior to 1973, the two IVA's
are the same because information required for separate estimates is not available. . -

3. Prior o 1981, inventories of auto and home supply stores are included in motor vehicle dealers. Beginning
with 1981, these inventories are included in "other durable goods.”
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Table 5.12—Inventories and Domestic Final Sales of Business by

National Data o D-15

Table 5.13—Real Inventories and Real Domestic Final Sales of Business

industry Group by industry Group
[Biltions of dofiars] {Billions of chained (1992) dofiars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1997 1998 1997 1998
It i v 1 I ] [ i v ! i i
Inventories ! 1,323.3]1,339.9/1,348.4{1,363.6|1,366.5(1,368.5 Inventories !. 1,248.111,260.8/1,277.5(1,300.3]1,309.9(1,324.2
Farm 109.2] 110.5( 109.1} 110.8] 1089 1025  Farm 106.8| 108.6( 109.6] 110.91 113.4{ 1152
Nonfarm .. 1,214.1]1,229.4|1,239.3{1,252.8{1,257.6(1,2659  Nonfarm 1,140.7]1,151.7[1,167.4|1,188.9]1,196.4|1,208.7
Durable goods 700.6) 704.1} 711.0| 721.5f 720.0| 7244 Durable goods 659.7] 664.4] 672.4| 684.2] 685.3] 6915
_ Nondurable goods 5135 526.2] 528.3| 531.3] 537.6] 5416 Nondurable goods 481.0| 487.3] 494.9; 504.6] 511.0{ 5171
Manufacturing 454.1 458.6] 462.0{ 466.1] 469.1] 471.9 Manufacturing 426.8) 430.8| 435.2| 442.8| 448.7| 454.2
Durable goods 284.2| 286.0| 287.9{ 292.1 2954| 297.0 Durable goods 271,71 2738| 275.8| 281.1| 285.9{ 289.1
Nondurable goots .......vrnnicrsmrssnssisinns 169.9) 1727} 174.1| 174.0] 173.7] 1749 Nondurable goods .........crwmesmmsmmmnscsssinnes 155.3] 157.1| 159.5| 161.8} 163.0| 165.3
Wholesale trade 311.9] 317.8{ 321.0| 324.8] 326.0| 3292 Wholesale trade 295.6| 299.8] 304.9| 311.6] 3135] 3183
Durable goods 198.3] 199.1) 200.5] 206.2] 205.6] 207.5 Durable goods 19121 192.4] 194.5]° 200.8| 201.2§ 2038
Nondurable goods 113.6] 118.8] 120.5] 118.6| 120.4] 1218 Nondurable goods 104.8) 107.7] 110.6] 111.2{ 112.6| 1148
Merchant wholesalers 267.7) 2729| 276.0{ 280.2| 280.7| 2838 Merchant wholesalers 253.1| 256.8] 261.3| 267.5| 268.7| 273.1
Durable goods ... 171.8] 172.4| 173.6] 178.7) 177.9] 1795 Durable goods ... 165.3] 166.2| 168.0] 1736] 173.6) 1759
Nondurable goods .. 95.8] 100.4) 102.5| 101.4) 102.8) 1043 Nondurable goods .. 882 90.9] 935 941| 953} 974
Nonmerchant wholesale 442; 4501 449 446] 452) 454 Nonmerchant wholesale 425 430 436 441 448 452
Durable goods ....... 264 266 2691 274 277} 279 Durable goods ........ 259| 262| 265( 27.1f 276] 279
) Nondurable goods .. 17.8] 184) 180| 17.2y 175 174 Nondurable goods .. 16.6] 169 171y 17.0f 17.3] 173
Retail frade 316.3| 318.1| 321.4| 325.3| 323.6| 3252 Retail trade 297.5| 298.7) 302.9] 307.3] 304.3] 305.3
Durable goods 171.5] 172.4] 1753 175.8] 171.3] 1722 Durable goods 156.8] 157.6] 161.2| 161.6) 157.5| 157.9
Motor vehicle dealers ... 854] 856| 880 8697 832 827 Motor vehicle dealers ... 768| 7701 796| 787 753} 745
Other 86.0f 865{ 874 888] 88.1] 895 Other 80.0{ 80.7] 815 829 823] 837
Nondurable gOOdS ...ue.wvesissmmummmmssmsrsssssossnss 1449 146.0( 146.0 149.5| 152.3} 153.0 “Nondurable goods ......uumememsmmmsmiersssssssnss 140.3] 140.7| 141.3] 145.3) 146.6( 147.2
Other 131.9] 134.8| 1350/ 136.6] 138.9; 1396 Other 120.8) 122.4{ 124.4| 127.3} 129.9| 130.8
Durable goods 46.7) 47.1) 473| 474| 476) 477 Durable goods 4011 4071 41.0] 4.0 4121 4.2
Nondurable gO0dS .......uuvessevsermsismissasssosnens 85.2| 878} 87.7] 892 9131 920 Nondurable goods ...........uuwmuesnsminsennss 80.7| 818| 835 864 889 899
Fina: sa:es o} do:1de'stic :uslnessl e 559.1| 569.7| 574.6| 582.3! 590.6; 5950  Residual ... 4 2 8 4 -2 -4
inal sales of goods and structures of i i iness2 ... 3| 512, ] .
dOMEStC BUSINESS? ... 2094 3057| 306.8| 3125| 3152 3157 Pl ol of oo & mwenres of | 043 S129) 5165 G216 5284 5315
Ratio of inventories to final sales of domestic domestic'business? ............reencons 281.3| 287.3{ 288.4| 294.0| 2965 297.1
business Ratio of inventories to final sales of domestic
Inventories to final sales 237] 235 235] 234 231 230 business

f':‘lonff:rrm inventories to ;iina: sa:es e 217 216] 216} 2151 213 213 |pventories to final sales 2471 246 248] 249] 248 249
onfarm inventories to final sales of goods an Nonfarm inventories to final sales ... 226| 225 226 228 226] 227

structures 4050 4.02] 4.04f 4013 399 401 Nonfarm inventories to final sales of go
structures 405 4.01) 405 4.04 403 407

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories caiculated from cur-
rent-doliar inventories in this table is not the current-dollar change in business inventories (CBI) component of GDP.

The former is the difference between two inventory stocks, each valued at their respective end-ol-quarter

ices.

The fatter is the change in the f)hysical volume of inventories vaiued at average prices of the quarter. In addition,
e

changes calculated from this table are at quarterly rates; whereas, CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government and includes a small amount of final sales

by farm.
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1. Inventories are as of the end of the quarter. Quarter-to-quarter changes caiculated from this table are at quar-
terly rates, whereas, the change in the business inventories component of GDP is stated at annual rates.

. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less

gross product of households and institutions and of general government and includes a small amount of final sales

arm.

Note.—Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and
the average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Chained (1992) dollar
final sales series are calculated as the product of the chain-type index and the 1992 current-doliar value of the
corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the dif-
ference between the first line and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry

Table 6.1C.—National Income Without Capital Consumption Adjustment

SURVEY OF CURRENT BUSINESS

November 1998

by Industry Group

[Billions of dollars}

Table 6.16C.—Corporate Profits by Industry Group

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1997 1998
[} i v I Il ]
National income without
capital consumption
adjustment ............. 6,212.7|6,598.0(6,557.06,655.86,716.06,817.116,882.3|............
Domestic industries ... 16,200.3]6,606.0)6,558.1)6,664.5)6,735.4]6,832.2]6,901.3
Private industries ... |5,351.8(5,728.5|5,683.5|5,783.9{5,849.716,937.2|5,999.1{............
Agriculture, forestry, and
fishing .. 106.4| 106.0] 108.0{ 107.5| 103.0] 99.9
Mining ...... 479| 525| 523] 528 538 54.9
Construction .. 289.2( 305.1] 3024| 306.0] 3125 320.1
Manufacturing ... 1,085.9{1,151.0/1,142.8]1,168.8(1,175.1(1,170.9
Durable goods ... 617.9( 659.4| 650.7| 674.1| 680.0| 678.8
Nondurable goods . 468.0] 491.6| 492.2| 494.6 495.1| 4921
Transportation and public
utilities ... | 464.7) 480.9] 476.3] 484.4) 489.4] 497.3
Transportation 195.0] 208.0] 205.3] 210.6] 213.6] 213.7
Gommunications ... 137.0] 139.3] 136.5] 141.4] 142.0) 1485
Electric, gas, and
sanitary services 132.7| 133.6] 134.4] 132.4{ 133.8 135.0
Wholesale trade 350.9{ 3842 382.4| 389.4] 390.3] 400.9
Retalil trade ... 509.6( 543.2| 537.5| 546.6| 552.8| 567.0
Finance, insur:
real estate 1,089.211,192.01,181.31,201.9]1,223.0{1,245.4|1,264.4|.
Services ... 1,407.9]1,513.6]1,500.6{1,526.5)1,549.8[1,580.6|1,605.4|.
Government . 848.5] 877.5| 874.6| 880.6; 885.7] 895.0 902.2
Rest of the world ................... 124] -80| -1.t| -8.71 -19.6] -148] 188

NoTE.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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1996 | 1997 1997 1998
I miywN ! i 1]
Corporate profits with inventory
valuation and capital
consumption adjustments ......... 750.4} 817.9 815.5] 840.9( 820.8| 829.2] 820.6|..........
Domestic industries ................. S . | 654.0| 718.9| 710.2{ 738.6| 728.8) 730.6| 723.3!..........

Financial
Nonfinancial

Rest of the world .....

Receipts from the rest of the workd .......
Less: Payments to the rest of the world

Corporate profits with inventory
valuation adjustment .

Domestic industries
Financial
Federal Reserve banks .....eeuseeeees
Other
Nonfinancial
Manufacturing
Durable goods ...

Primary metal industries .
Fabricated metal products

Industrial machinery and

CUIPMENE covorerrrermrerrrsnorosenes
Motor vehicles and equipment
(07171 R

Nondurable goods ........ .
Food and kindred products .......
Chemicals and allied products
Petroleum and coal products ...

L0117 S
Transportation and public utilities
Transportation ........
Communications
Electric, gas, and sanitary
Wholesale trade
Retalil trade
Other

Rest of the world .........cocvereceverrvrcrsnnnnns

100.1
102.3

Note.— Estimates in this table are based on the 1987 Standard Industrial Classification.
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7. Quantity and Price Indexes

Table 7.1.—Quantity and Price Indexes for Gross Domestic Product

[Index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1996 | 1997 1997 1998 1996 | 1997 1997 1998
it m | w I mofom I mw ol w I I i
Gross domestic product: ' Exports of goods and
Current dollars .. 122,69} 129.89] 129.13 130.85) 132.19] 134.27] 135.17] 136.55 services:
Chain-type quant 112.02| 116.42| 116.89] 117.08] 117.94( 119.54| 120.09! 121.06 ||  Current doMars ............coeer 136.65] 150.98 150.31{ 153.52] 154.61] 152.22) 148.51 146.33
Chain-type price index ... | 109.54) 111.57f 111.45] 111.77] 112.00] 112.33 112.57| 112.80 ||  Chain-type quantity index 134.50] 151.70} 150.70| 154.53{ 156.21{ 155.12] 152.03{ 150.92
Implicit price defiator ...... 109.53] 111.57} 111.43( 111.76] 112.08 112.32} 112.56] 112.79 Chain-type price index 101.60] 99.53] 99.76] 99.36| 98.97| 98.13| 97.68| 96.96
Personal consumption Implicit price deflator 101.60] 99.53| 99.74| 99.35 98.97 98.13] 97.68] 96.96
expenditures: . Exports of goods:
Current dollars ..........oeeceens 123.60] 130.19) 128.89] 131.29] 132.56] 134.52| 136.82] 138.47 &,,em dg"a,s ................... 137811 153.42] 152.20] 156.05] 157.99| 154.79| 149.06] 147.41
Chain-type quantily index ...... | 112.62] 116.44) 115.47) 117.23( 118.04) 119.79| 12158 122.74 Chain-type quantity index ... | 140.28] 161.92] 160.28| 165.07| 168.25| 166.82| 161.87{ 161.70
Chain-type price index ... 109.75] 111.81{ 111.63| 112.00{ 112.30] 112.30] 112.55] 112.82 Chain-type price index 98.23| 94.75| 94.98] 9454] 93891 92.78] 92071 91.15
Implicit price deflator .............. 109.75] 111.81( 111.62) 111.99§ 112.291 112.29} 112.54{ 112.82 {mplicit price defiator ... 0823 9475 94.96] 9454 93.90{ 92791 92.09| 91.16
Durabie goods: i Exports of services:
Current dolars .......vmernn 131,68} 137.77| 135.08( 139.43| 139.64| 144.34] 147.39| 146.46 P :
Chain-type quantity index ... | 128.16 136.86{ 133.82( 139.12| 140.17] 145.39| 14930 149.31 gggﬁ’_‘t‘y"°"a{;nﬁ&-~iage~; ----- et et 1o 1o sal dadT| darat) 13378
Chain-type price index ... 102.75( 100.66| 100.96] 100.23] 99.62| 99.27| 98.72| 98.08 Pl Peqri o L 058l 173.18| 112.41] 112.11] 112531 115.52] 11284 17578
Implicit price deflator .......... 102.75/ 100.66| 100.94 100.23| 99.63] 99.28| 98.73| 98.09 aift-type price index ....... - g g g : - - -
Nondurable dood Implicit price deflator ........... | 110.24] 112.18] 112.401 112,41 112,53 112.52) 112.84] 112.7
londurabie goods: N
Current dollars ............... 116.44 121.09] 120.15 121.90] 122.041 123.55| 125.22| 126.39 || Imports of goods and services:
in- e 0 0! 196 5 Current dolars .......ovuuurne 160.90| 162.55] 164.00| 165.76{ 165.09
Chain-type quantity index ... | 109.77| 112.44] 111.75| 113.16{ 113.05| 115.09] 116,57 117.24 § s
Chain-type price index ....... 106.08] 107.69{ 107.52| 107.72| 107.95| 107.35| 107.41] 107.80 |[{  Chain-type quantity index .00] 171.59) 177.95 181.97 183.49
Implicit price deflator ... 106.08 107.69| 107.52] 107.72| 107.96] 107.36] 107.42| 107.81 Chain-type price index . 94.62| 9205 90.98| 89.86
Services: Implicit price deflator .............. 94731 92.16] 91.09] 89.97
Curtent doliars ... 125,89] 133.64} 132.43] 134.80| 136.87{ 138.55| 141.04{ 143.47 Imports of goods:
Chain-type quantity index ... | 111.09| 114.61f 113.87 115.19] 116.41| 117.42] 118,98 120.58 Current dollars ........vevesee 148.48] 163.04} 161.35] 165.68 167.46| 169.01] 171.02] 170.41
Chain-type price index ... 113.32] 116.61| 116.30] 117.04| 117.59| 118.00( 118.55| 118.99 Chair-type quantity index ... | 151.36 173.56( 172.05] 177.43] 180.19| 187.38| 192.49§ 194.61
implicit price deflator .......... 113.32| 116.61| 116.29] 117.03] 117.58) 117.99] 118.54{ 118.98 Chain-type prica index ....... 98.10] 93.94| 93.76| 93.32| 9281] 90.07| 88.72| 87.45
Gross private domestic tmplicit price deflator ... 98.10| 93.94| 93.79| 93.38| 92.94| 90.19| 88.84| 87.56
investment: . . Imports of services: .
Current doflars ... 143.20] 158.90{ 159.39] 160.13| 163.46 172.90] 170.16] 172.28 Current dollars .... g 140.97] 141.981 142.70| 141.72
Chain-type quanti 137.15/ 152.62| 153.24| 153.82] 157.12) 167.22| 165.29| 168.26 Chain-type quantity 118.65| 130.39{ 128.32] 133.11{ 135.01| 138.03( 137.62| 137.06
Chain-type price index 104.46( 104.10| 104.081 104.12] 103.99) 103.39) 102.92] 102.36 Chain-type price index ... 105.93| 105.33 105.95] 105.10{ 104.40| 102.85| 103.52| 103.37
Implicit price deflator . 104.411 104.11) 104.02] 104.10] 104.03{ 103.33} 102.95] 102.39 Implicit price defiator .......... 105.93{ 105.33] 105.97{ 105.12] 104.42| 102.87| 103.54] 103.39
Fixed investment: i
Current olars ............. 140.38| 15172] 150.16] 154.59] 156.74] 16225] 166.67] 16633 || enancitres o yross
o s e s e ) R | e
ain-type price index ...... 104.68 104.45] 104. : - . - : Current dollars «......onewee. | 111.18] 115.101 114.85] 115.49) 116.17] 116.91( 117.20] 117.94
|mpllC|'( price deflator ........... 104.68| 104.45| 104.39] 104.47] 104,33} 103.77| 103.29] 102.78 Chaln-type quannty index 100.35| 101.68| 101.63| 101.99} 102.01{ 101.53] 102.45] 102.82
Nonresidential: Chain-type price index . 110.80] 113.20} 113.01] 113.24] 113.87] 114.17| 114.39{ 114.70
Current dolars ............. | 141.24| 154.28] 152.46| 158.16| 158.24| 165.14] 168.85] 166.90 Implicit price deflator ... 110.80{ 113.20{ 113.01( 113.24] 113.87| 114.17] 114.40] 114.70
el D e e ]
airtype price index ... | 101,461 100.15) 10028} 100.04) 39.64) 36.90) 9812 o7 Current dolars 98.19| 9853 99.0| 6.68| 9851 96.90| 8.63| 9824
implicit price deflator ...... 101.46{ 100.15| 100.28] 100.02| 99.61| 98.88| 98.08{ 97.18 Chaintyve quariity indsx - | 8819 3675| 8720| 869| 36.46| 3430 B6.00| 563
Structures: Chain-type price index ....... { 111.35{ 113.58) 113.57{ 113.52} 113.91| 114.66| 114.66] 114.69
Current dolars .......... 128.23| 141.97| 138.51| 144.13| 145.64| 144.79| 145.02| 142.87 Implicit price deflator ......... 111.34| 113.58] 113.57| 113.52( 113.93| 114.67| 114.68] 114.72
ChaJS'W Quantly 112.16] 120.09] 117.81] 121.29] 121.56| 120.06| 119.36} 117.57 National defense:
{1216 > G 12.161 120.09} 117.81 p . . . R .
il R e M R s b Bt ] T e [ e e e e e
ol e cefior | 114.35 118.22 17.57) 118,85) 118,81 120.60) 12151) 121. Chain-ype price index .. | 109.98| 112,00 112.01] 111.90] 112.23] 113.04| 113.12] 113,17
Prggm:‘se ndtyrable implicit price deflator ...... 109.98] 112.00} 112.02{ 111.90{ 112.25] 113.05] 113.14] 113.21
Gurrent dolfars ... 146.90] 159.64| 158.53} 164.27) 163.72] 174.00] 179.21] 177.36 Nondefense:
Chain-type quantity Cur[ent dollars - . X 501 114.16] 114.22] 114.07] 118.26| 118.87| 115.09
e 151.75| 170.04 168.20] 175.62f 176.58{ 190.08| 198.43f 198.96 Chain-type quantity index | 96.03| 97.64) 97.39] 97.36| 96.79| 99.83( 100.48| 97.28
Chain-type price index | 96.80] 93.88| 94.23] 93.54| 9275 91.57) 90.35| 89.18 Chain-type price index ... | 114.57; 117.27} 117.21] 117.32) 117.83] 118.46| 118.30( 118.30
Implicit price deflator 96.80] 93.88] 94.25] 93.53] 92.72| 91.54 90.32| 89.15 Implicit price deflator ...... 114.57) 117.27] 117.22| 117.32} 117.85] 118.46] 118.31 118.30
Residential: State and local:
Current dollars ..., 138.25( 145.37| 144.48( 145.77] 149,58} 155.10| 161.30| 164.90 Current doNars ......ouusnen 120.52] 126.99| 126.21| 127.55) 128.83( 129.56| 130.54] 132.08
Chain-type quantity index | 122.32| 125.36] 125.26] 1265.14} 127.64{ 132.34] 137.05{ 139.33 Chain-type quantity index ... | 109.09} 112.42] 112.01| 112.82} 113.19] 113.77| 114.28} 115.18
Chain-type price index ... | 113.03| 115.96| 115.35| 116.50{ 117.20] 117.21} 117.71] 118.37 Chain-type price index ... 110.48{ 112.96| 112.68] 113.07] 113.83] 113.89] 114.23( 114.68
Implicit price deflator ...... 113.02} 115.96| 115.34| 116.49| 117.19] 117.20{ 117.69 118.36 Implicit price deflator ... 110.48( 112.96] 112.67| 113.06( 113.82| 113.88] 114.22| 114.67

Note— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and

prices used to pr
price indexes us
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e each aggregate and component, Implicit price deflators are weighted averages of the detailed
to prepare each aggregate and component and are calculated as the ratio of current- to chained-

dollar output multiplied by 100. Percent changes from preceding pericd for items in this table are shown in table
8.1. (Contributions to the percent change in real gross domestic product are shown in table 8.2).
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Table 7.2.—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
[Index numbers, 1992=100]

November 1998

Table 7.4—Chain-Type Quantity and Price Indexes for Personal-
Consumption Expenditures by Major Type of Product
[Index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1996 | 1997 1997 1998 1996 | 1997 1997 1998
i 1 v | ] I i m | w ! I 1l
Gross domestic product: ’ 2989 22 19 13427 135.47] 13655 Chain-type quantity Indexes
........................ . : . 85| 132,
Chain-type price index ........ | 109.54| 111.57| 11145 111.77] 112,09 11233} 11257 112.80 expenditures ........... 11547) 117.23) 118.04| 119.79] 121.58) 122.74
Implicit price deflator .............. 109.53] 111.57{ 111.43| 111.76] 112.08 112.32} 112.56{ 112.79 Durable goods , .86( 133.82( 139.12| 140.17| 145.39] 149.30] 149.31
Final sales of domestic Motor vehicles and parts ........ 113.58] 115.66( 111.56| 118.15[ 117.33| 119.77] 125.13} 120.05
product: Furniture and household :
Current dollars ........ccoovvrnns 122.32] 128.95| 127.94{ 130.12| 131.19} 132.89] 134.69| 135.76 equipment .. : 50| 160.39] 165.15] 168.01 177.34| 179.20] 185.63
8Ram type quantltydmdex - mgé }15 gg mgg mgg ”g?g ngg Hggg ﬁggﬁ Other cvveeveee . .41] 136.37] 139.26] 141.74! 146.43| 150.12| 151.75
ain rice index 1 1 £
lmphcnty;?r?cgdeﬂator 100,59 111.66] 111.52] 111.85] 112.17] 112.43] 112.67] 112.92 Nondurable gOOdS 109.77| 112.44] 111.75] 113.16{ 113.05| 115.09] 116.57| 117.24
Gross domestic purchases: o S 104.94] 105.96) 105.66] 106.15( 106.06| 107.10| 108.54] 108.79
Canrt Golars . 123.57| 130.77] 120.90f 131.741 133.14| 13561 137.07) 13859~ Clothing and shoes 122431 127,87 125.62) 129.44| 129.62) 136.29 138.07) 138.33
Chain-type quantiy index ... { 113.18 117.89| 117.30] 118.63] 119557 12185 12303{ 12424 ~ Gasoline and oil . 108.801110.59 110.97) 111,081 110.79} 111.18} 111.10f 114.00
Chain-type price index . 109.18f 110.92| 110.76] 111.06( 111.34] 111.29f 111.42| 111.55 Fuel oil and coal . 0| 9396) 9572 97.69) 9227 84.48) 89.08) 91.63
Impiicit price deflator .. 109.18] 110.92| 110.74] 111.05( 111.35) 111.29 111.42| 111.56 Other 116.01) 118.25) 118.47| 120.30) 122.06) 123.17
Final sales to domestic Services 113.87| 115.19] 116.41] 117.42) 118.98| 120.58
purchasers: Housing .. . .92] 110.56) 111.24| 111.93] 112.67] 113.28] 113.9
Current dolars .........ccvercersne 123.20| 129.84} 128.72 131.02] 132.14{ 134.23| 136.60] 137.81 H°$g€°|d operation ) ) . ; 31| 123.38 123.43 138.3(53
82&" type quanﬂwdlndex . }33;2 }1?8(7) 1}8;2 }mg mig ﬁ?% ﬁ%gg }ﬁg Electricity and gas ........... | 110. : X X 09{ 103.67] 110.13} 114.15
ain-type price index - 110011 Other household operati 122.35 130.63 128.16] 132.46| 135.87] 138.04] 140.42| 142.42
Implicit price GEfator .......... 109.23[ 111:00] 110:83] 111.14] 111.43] 11139} 111:52| 11167 Transportaton e | 126 88| 134.28] 133.30| 135 22| 138,61 137.85| 140,09] 140.15
Addenda: Medical care . 521 108.03] 108.90( 109.70{ 110.55] 111.60| 112.18
Chain-type price indexes for Other 115.97] 117.63] 119.29] 121.58| 123.53] 126.85
ross domesnc urchases: X ice i
S S 08 S B e e
nergy 1086. . . X J X X .
Gl’OSg domes ic purchases expenditures .. - 111.81| 111.63] 112,00] 112.30{ 112.30} 112.55] 112.82
less food and energy ... 109.35{ 111.05] 110.98] 111.23| 111.49] 111.69] 111.88) 112.04 Durable gOOdS A X 100.96] 100.23| 99.62 99.27] 98.72] 98.08
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1. Motor vehicles and parts ........ 112.72] 112.65] 112.96] 112.31| 111.88] 111.79] 111.55] 112,18
’ o, Tousehold 92.25| 88.20( 88.66 87.57| 86.75| 85.92
Table 7.3—Quantity and Price Indexes for Gross National Product and Squipment .. ool 1000 | 10094 10554| 10090 10305 1oaval 1os56
Command-Basis Gross National Product Nondurable goods ... 107.52] 107.72| 107.95] 107.35 107.41| 107.60
{index numbers, 1992=100] Food . 67| 111.25] 112.10] 112.45| 112.74] 113.10] 113.88
- Clothing and shoes 96.21) 96.39] 97.28] 96.20 96.00 94.68) 94.84 94.79
Gross national product: Gasoline and oil . 107.34} 107.33| 104.61{ 106.11| 106.60[ 98.05] 94.17{ 92.19
Current dofars ..........erccrnees 122.68| 129.53| 128.88| 130.48] 131.64{ 133.79] 134.631... Fuel oil and coal . , 60| 109.61] 105.38 106.02] 103.44] 101.20{ 98.32
8gam type quanmvdmdex - }sgg‘: H?g? H?;g }}?% }ggl Hgég Hggz Other 108.57| 108.26| 108.52] 109.36] 110.06{ 110.90
aln- rice Index . . E R . . & . .
nmpncntygrﬁsg deflator ... 109.50| 111.52] 111.87] 111.70} 112.03] 112.26] 112,50 Services : 61| 116.30} 117,04/ 117.59{ 113.00| 118.55) 118.99
Housing .. 112.34] 115.66) 115.23{ 116.11{ 117.00| 117.90] 119.00] 119.92
Lez:rv%gso rat:dot'egc%?:é %?d Household aperation . : .31) 108.33( 106.96{ 107.19{ 106.73
factor ncome: Ot nosaesopsration” | 106.04] 108.68| 105.11| 106.38| 107 98| 10780| 108.15] 107
- . . { . X 60] 156.14]......o... er household operation - - . .
Chain-type quanily index | 138.32) 155.43) 155.05) 158.77) 158.99) 168.60) 156 TrANSPOZION e 11085/ 113.23| 113.16] 11332] 11406| 11451 11435 114.09
Plus: Command-basis exports Medical care 120.18( 119.91] 120.52( 120.95] 121.92f 122,54 123.13
of goods and services and Other 117.52( 118.77] 119.28] 119.45 119.78] 120.20
receipts of factor income: X :
Chain-type quantity index | 140.87| 160.36| 160.28| 164.29| 164.67} 166.77| 165.08}.......... Addenda:
Price indexes for personal
Equals: Command-basis gross consumption expenditures:
national product: .. | 109.02 111.67] 111.25) 112.10{ 112.45} 142.74] 113.10] 113.88
Chain-type quantity index | 112.35[ 116.77( 116.38| 117.50 118.22§ 120.19] 120.78]............ 106.92[ 108.13] 106.50{ 107.17] 107.79] 101.89] 99.93] 98.44
Personal consumption
NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1. expenditures less food .
and energy ....oueeemvens 110.09] 112.10) 112.05] 112.32 112.59| 112.89{ 113.25| 113.55
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1. Consists of prices for gasoline and ofl, fuel oil and coal, and electricity and gas.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
{Index numbers, 1992=100]

Seasonally adjusted
1996 | 1997 1997 1998
il Iit v [ il ]
Chain-type quantity indexes ’
Private fixed
investment .. 134.10] 145.25 143.85| 147.98| 149.28| 156.36 161.36] 161.83
Nonresidential 139.21| 154.04{ 152.04| 158.13{ 158.86) 167.04| 172.15} 171.74
SHUCIUFES ...t cveneennricns 112.16] 120.09] 117.81; 121.29] 121.56] 120.06] 119.36 117.37
Nonresidential bunldlngs
including farm .. 124.58| 132.99] 130.561 134.27| 132.12] 132.62} 132.32| 129.25
Utilities 80.67) 83.311 82.91{ 84.35| 84.59| 84.77) 85.64| 86.42
Minin exploratlon shafts,
wells .. 114.88] 134.77) 132.50| 139.96} 141.90) 134.72| 127.70| 127.50
Other structures . 67.12] 70.12| 61.85] 63.73] 95.34| 68.64| 67.01] 65.75
Producers’ durable i
uipment .... 151.75| 170.04| 168.20] 175.62| 176.58] 190.08{ 198.43| 198.95
Infarmation prc )
related equipment ........ 182.88) 222.13] 214.73] 232.17) 239.04| 263.41} 280.84| 295.25
Computers and
penpheral equlpmentl 344.37| 488.82| 463.97} 523.22} 552.78| 664.79| 754.21| 825.09
Other 127.94( 140.28| 137.09| 144.08{ 145.72] 151.52] 154.79} 158.35
Industnal eq 134.93] 140.93{ 141.48] 143.00{ 144.03| 147.28| 148.36] 149.60
Transportation and rol:
equvpmem 148.11] 162.83| 163.01| 169.27| 166.94] 185.27 194.89| 181.46
Other .. 131.86] 142.95] 142.26| 146.25| 144.39| 152.09{.157.63| 159.28
Residential 122.32| 125.36| 125.26| 125.14| 127.64| 132.34{ 137.05{ 139.33
Structures 122.37 125.33( 125.24{ 125.07{ 127.62] 132.34] 137.10 139.43
Single family . 117.24) 117.721 117.77] 116.78( 119.34| 124.67] 129.88{ 133.51
Multifamily ..... 142.79] 154.04) 155.40] 149.30| 160.01{ 169.09] 158.07] 151.85
Other structures 126.61] 131.79) 131.29| 133.12] 134.47) 137.71| 144.15( 145.92
Producers’ durable
2qUIPMENE ....ovevverrrrresenrannens 120.47| 126.88] 126.48] 128.14 128.56{ 132.40{ 135.23 135.43
Chain-type price indexes
“ Private fixed
* investment 104.45| 104.40{ 104.50| 104.37| 103.81 103.33} 102.82
Nonresidential 100.15{ 100.28| 100.04| 99.64] 98.90| 98.12| 97.22
SHUCIUFES .oovevereracireaiineee .33 118.22| 117.59| 118.83] 119.79| 120.58| 121.49| 121.70
Nonresidential buildings,
including farm .. 117.79] 117.02| 118.41] 119.57] 120.29] 121.38 122.13
Utilities - 116.62{ 116.72| 117.05] 116.73] 117.13) 117.36) 117.91
Minin exploratlon shafts
__andwelis .. 126.85] 126.26] 127.82| 128.91] 131.00| 131.83] 126.67
Other structures 115.51f 115.11| 115.87] 117.39} 117.66] 117.60| 118.09
Producers’ durable
eﬁu pment ... 96.80] 93.88] 94.23{ -93.54( 92.75} 91.57| 90.35| 89.18
Information processing and
related equipment .......... 77.17} 69.31] 70.19| 68.31| 66.63] 64.12| 61.49] 58.96
Computers and
penpheral equipment! } 49.18[ 37.75! 38.86] 36.25f 34.25] 31.23] 28.40 25.74
L0711 S 99.56] 99.14| 99.19] 99.24| 98.84] 98.58| 98.04] 97.71
Industrial equipment ........... 109.26] 110.12f 109.95} 110.17} 110.46} 110.52| 110.77] 110.82
Transportation and related
eqmpment - 53| 108.35{ 108.15{ 108.87( 108.37] 107.99] 107.911 108.04
.............. .17} 109.15( 109.19 109.01] 109.34 109.84) 109.97) 110.34
Residentlal ....... 113,03} 115.96] 115.35{ 116.50| 117.20] 117.21] 117.71 118.37
Structures 113.27| 116.29/ 115.66| 116.85| 117.58| 117.58] 118.10( 118,76
Single fami 116.50{ 119.90 119.14 120.52} 121.36| 121.04| 121.45] 122.18
Multifamily . 108.70] 112.20] 111.53| 112.79} 113.49) 113.25] 113.62| 114.31
Other structures . 109.64] 112.11] 111.631 112.59} 113.19} 113.59] 114.27) 114.85
Producers’ durable
SQUIPMENE .ocovvveseeersvensennnans 103.97{ 104.03] 104.12! 103.54) 103.18) 103.92| 103.41 103.92

1. Includes new computers and peripheral equipment only.
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Table 7.9—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-

tor Income
[tndex numbers, 1992=100}
Seasonally adjusted
1996 | 1997 1997 1998
i n v [ 1l fl
Chain-type quantity indexes
Exports of goods and services | 134.50} 151.70] 150.70| 154.53] 156.21| 155.12) 152.03| 150.92
Goods? . 160.28) 165.07] 168.25 166.82| 161.87) 161.70
: 182.321 189.57] 192.15 192.06| 184.87 185.15
: 121.24{ 122.04] 126.07| 122.56} 121.32} 120.42
. 129.77| 131.64/ 130.32| 129.91| 130.46( 127.57
Receipts of factor incomie ...... 155.75 172.59 174.78] 178.10 172.29( 174.77) 174.79|............
Imports of goods and services | 145:19] 165.35{ 163.72| 169.00] 171.59] 177.95] 181.97| 183.49
Goods ! 151.36 173.56 172.05| 177.43] 180.19] 187.38] 192.49] 194.61
Durable ... ) 190.29| 196.63{ 201.07] 209.81] 215.18| 217.53
Nondurable . 141.14] 144.99( 145.23] 149.97] 154.591 156.32
Services t X 128.32 133.11) 135.01| 138.03| 137.82| 137.06
Payments of factor income ..... 158.39 189.82 187.25 196.25| 197.50{ 196.82{ 199.34|............
Chain-type price indexes ]
Exports of goods and services | 101.60) 99.53| 99.76] 99.36] 98.97] 98.13] 97.68] 96.96
. 751 94.98] 94.54] 93.89| 92.78| 92.07| 91.15
Durable X 10] 87.30| 86.84] 86.23] 85.69| 85.23| 84.61
Nondurabie 3 .58( 113.90| 113.58{ 112.85{ 109.99] 108.54] 106.74
Services! ...... . 181 112.41] 112,11 112.53{ 112.52] 112.84] 112.72
Receipts of factor income ...... 109.65] 111.56 111.34| 111.70] 112.08] 112.16} 112.27............
Imports of goods and services | 99.36} 95.72| 95661 95.16) 94.62| 92.05| 90.98] 89.86
Goods ! 98.10( 93.94| 93.76] 93.32] 92.81] 90.07| 88.72| 87.45
Durable 9334( 88.29] 88.55| 88.14| 87.33] 86.02] 85.01| 83.94
Nondurable 108.67| 106.63( 105.41} 104.91{ 105.15{ 98.99] 96.82| 95.05
Services! ... 106.93| 105.33| 105.95( 105.10( 104.40] 102.85| 103.52]103.37
Payments of factor income ..... 111.06( 113.61] 113.47] 113.74} 114.15 114.23J 114.46|............

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
ment, are included |npgemces Begmg?ng with 1986, repairs and alterations of equipment are reclassified from goods

to services.
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Table 7.10—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1992=100}

Seasonally adjusted Seasonally adjusted
1996 | 1997 1997 1998 1996 | 1997 1997 1998
I 1l v | If 1} 1 Iit Y | ] it
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exports of goods and
services . ... | 134.50( 151.70] 150.70| 154.53| 156.21| 155.12{ 152.03} 150.92 services .. 1101.60] 99.53| 99.76) 99.36)| 98.97| 98.13| 97.68| 96.96
Exports of goods ! ... .28 161.92{ 160.28| 165.07| 168.25] 166.82 161.87) 161.70 || Exports of goods ! - ,23] 94.75( 94.98] 94.54| 93.89] 92.78| 92.07] 91.15
Foods, feeds, and beverages 108.86) 108.86] 103.98| 104.84| 117.42| 112.93| 103.30} 102.52 Foods, feeds, and beverages | 126.48| 117.30] 119.30| 116.76] 114.31| 109.56} 107.87| 106.16
Industrial supplies and Industrial supplres and
materials 116.03] 126.02| 126.59| 127.73 128.26( 126.37| 124.42{ 122.99 materials 115.23) 115.291 115.59| 114.60) 111.90 110.29] 108.00
Durable goods 61] 132.60] 133.30§ 133.37] 136.26{ 139.53| 133.62{ 130.90 Durable goods . 112.74} 113.28] 113.34] 111.17} 109.79] 109.01| 107.50
‘Nondurable goods . 122.56( 123.05] 124.76] 124.05] 119.48| 119.62| 118.87 Nondurable goods 116.60) 116.38] 116.82| 116.52) 113.02| 110.89] 108.14
Capital goods, except Capital goods, except
AUOMOLIVE coveversrerssmssseonsennee 176.54| 220.70| 216.65| 229.84 232.10| 230.31} 221.33| 228.98 AULOMOLIVE .eoovreeenmncsecenernnrnee 81.44| 75.99| 76.16] 75.52| 74.93| 74.40| 73.93] 73.28
Crvrlran aircraft, engines, Crvrlran arrcraft engines, .
dparts ......................... 71.57| 92.90| 88.08| 95.72| 97.25| 108.63] 99.20| 125.23 118.02] 117.49] 118.43] 118.73] 119.11| 119.52] 119.46
Computers peripherals, and
500.14] 497.43] 542.94] 529.93| 508.13] 518.86| 545.25 parts 34.31] 34.50] 33.04] 32.01] 30.94| 29.83| 28.51
221.55) 218.13( 228.74] 232.61{ 226.64] 217.43| 213.00 Other 84.26] 84.44| 84.19] 83.85| 8357( 83.41| 83.20
Automotive vehicles, engines, Automofive vehicles, engines,
aNd Pamts oucceeeessvessisressneseanne 132.62( 149.78| 148.64| 151.26] 154.96] 157.10| 146.00] 129.31 and parts 105.10] 105.14| 105.18] 105.17} 105.17( 105.16] 105.22
Consumer goods, except Consumer goods, except
automotive .80] 143.37] 145.02| 143.24| 145.41( 144.58{ 148.30| 148.16 automotive 104.27] 105.05( 104.87| 105.18( 105.32] 105.35| 104.98] 104.86
Durable goods 131.20| 144.74] 146.94] 146.08 146.71| 145.75| 147.63| 148.68 Durable goods . 102.72| 103.71] 103.76] 103.77| 103.91{ 103.79] 103.22 103.17
Nondurable goods 130.37| 141.93] 143.01] 140.26{ 144.04| 143.35 148.97| 147.60 Nondurable goods 105.94| 106.48| 106.07| 106.70| 106.84( 107.04| 106.88| 106.68
................... 112.14] 129.34{ 128.64| 130.34] 133.18| 133.291 137.45) 136.34 071717 S 103.62| 100.84] 101.03| 100.65| 100.50( 99.46] 99.01] 97.97
Durable goods 112,15} 129.341 128.64] 130.34| 133.18} 133.29] 137.45) 136.35 Durable goods . 103.62| 100.84] 101.04| 100.65| 100.48 99.43| 98.99| 97.95
Nondurable goods 112.14} 129.33{ 128.64] 130.33| 133.18| 133.29) 137.45) 136.34 Nondurable goods 62| 100.84| 101.04| 100.65] 100.48 99.43| 98.99] 97.95
Exports of services ! . 121.50] 129.48] 129.77| 131.64] 130.32 129.91] 130.46| 127.57 || Exports of services ! . 112.18] 112.41| 112.11] 11253 112.52) 112.84} 112.72
Transfers under U.S. military Transfers under U.S. military
agency sales contracts ... 120.861 148.15| 158.28] 162.54| 137.13| 153.02] 133.791 141.33 agency sales contracts ...... 111.11] 108.28 109.92] 107.00] 105.95| 107.77| 107.67| 102.46
Travel coeerneecees 114.83] 116.82] 118.57] 117.01| 114.80{ 114.23] 114.531 104.88 Travel ..cveeveneeeen 110.96] 114.57] 114.27] 114.43| 115.87| 116.46| 117.86( 118.32
Passenger fares .. 77] 118.43| 114.82] 116.43] 122.84} 122.28] 127.59] 114.96 Passenger fares .. 109.90| 106.17] 108.78 107.75| 105.11{ 105.51| 102.80| 102.08
Other transportation ... 65{ 111.02 111.08] 111.13{ 112.39} 111.43] 110.38] 114.00 Other transportation ..... 105.87| 106.20| 106.10( 105.34| 106.11] 102.90] 102.85| 102.61
Royalties and license foes ... 149.47} 150.73| 150.81] 153.42 149,34} 147.50] 150.861 151.99 Royalties and license fees .70] 111.61] 111.40( 111.76] 112.15{ 112.22] 112.33] 112.52
Other private services . 131.69] 150.52] 148.60] 155.06] 156.81; 153.83{ 1567.10] 157.40 Other private services .. 109.51| 109.39( 109.58] 110.05! 110.12 110.35} 110.46
Cther .25 107.75| 107.60] 108.04] 108.17} 108.35 108.42{ 108.45 071177 134.50{ 135.32{ 134.33 135.34{ 135.46 137.30| 138.86
Imports of goods and Imports of goods and
rvices ... 165.35] 163.72] 169.00 171.59| 177.95| 181.97| 183.49 SEIVICES ...oooveveerrorrcrns 99.36] 95.72] 95.66] 95.16| 94.62] 92.05| 90.98] 89.86
Imports of goodsl - .36] 173.56{ 172.05| 177.43} 180.19| 187.38| 192.49( 194.61 || imports of goods' ................ 98.10] 93.94| 93.76| 93.32{ 92.81{ 90.07| 88.72{ 87.45
Foods, feeds, and beverages | 116.82| 128.72) 127.80) 131.31] 131.58] 138.43| 138.70] 137.23 Foods, feeds, and beverages | 110.73] 111.70} 112.96] 111.82) 110.85] 109.24{ 109.13] 107.31
fndustrial supphes and Industrial supplres and
materials, except petroleum materials, except petroleum ,
and products 138.73[ 150.31| 149.41| 152.87] 154.60| 161.33( 166.75{ 171.92 and products 109.59} 109.45] 108.64{ 109.39} 109.15| 106.32| 105.09] 103.17
Durable goods ... 146.44) 157.94) 156.40| 159.28( 164.62( 171.48] 182.43| 189.23 Durable goods . 110.05] 112.02] 112.49] 112.91{ 111.40{ 109.30] 108.11] 105.97
Nondurable goods 131.61[ 143.27| 142.97| 147.00{ 145.31{ 151.91] 152.05| 155.66 Nondurable goods 109.23| 106.97] 104.88] 105.95] 106.99] 103.40) 102.12{ 100.44
Petroleum and products .......... 123.73] 129.39| 131.97| 133.93] 129.65( 132.43| 144.40| 140.94 Petroleum and products .......... 113.98] 107.54] 103.90| 101.78] 102.62] 80.40) 72.43| 67.76
Capital goods, except Capital goods, except
AULOMOIVE ..vveiirnecersciisnnns 220.93| 278.05] 273.38| 286.75| 295.47| 308.05[ 316.31} 321.23 AQUEOMOLIVE ovvuveveensccvrsesasniane 77.23] 68.09] 68.54] 67.72] 66.63] 64.90| 63.58] 62.46
Civilian aircraft, engines, Civitian aircraft, engines
and parts ......................... 88.71] 111.94] 105.50| 127.70] 121.20| 119.07| 149.04] 151.64 and Parts c.oreevcemneseaniens 113.54] 117.86| 117.43| 118.31] 118.78] 119.41} 119.73] 119.60
507.51] 542.54| 546.41| 593.05 623.78( 634.35 50.52] 42.92| 43.71] 42.24] 40.78| 38.37| 36.12] 35.03
238.66| 244.71| 256.88| 265.09| 263.60{ 267.47 ther 87.24] 76.94| 77.14] 76.79{ 75.96] 74.81] 74.27| 73.20
Automotrve vehicles, engines,
and 172 1 SN 129.38] 140.97] 139.63| 141.80{ 140.64| 147.58| 145.91| 142,18 and Pars ....ecvrensesssesssssnne 108.57) 108.80] 108.44] 108.87| 109.25| 109.24] 109.01 108.53
Consumer goods, except Consumer goods, except
automotive ...... 134.86] 153.94] 152.68| 156.43| 161.90( 168.17} 175.70| 176.86 automotive 103.44] 102.24{ 102.36) 102.12} 101.85| 101.45 100.92] 100.49
Durable goods 135.69] 152.86] 151.63| 154.92] 160.95( 168.64| 177.35| 178.64 Durable goods .. 103.06] 100.86( 101.00f 100.59] 99.99| 99.22| 98.38[ 97.60
Nondurable goods 133.96] 155.06] 153.78] 158.01| 162.89{ 167.69| 173.98| 175.02 Nondurable goods 103 871 103.76| 103.85] 103.80| 103.88] 103.89] 103.68 103.65
L)1 p— J . 54] 149.71| 152.39] 154.04| 155.65{ 170.69 Other .vvrernens 107.14] 107.01; 107.05] 106.90| 106.26| 107.03| 106.41
Durable goods 149.71] 152.39| 154.04| 155.65( 170.69 Durable goods .. 107.14] 107.01] 107.05] 106.90| 106.26| 107.03{ 106.41
Nondurabie go 149.71| 152.39| 154.04| 155.65| 170.69 Nondurable goods .... 71| 107.14] 107.01{ 107.05| 106.90| 106.26] 107.03( 106.41
Imports of services! . . .32] 133.11| 135.01] 138.03( 137.82 137.06 || Imports of services ! ... 105.93| 105.33( 105.95| 105.10] 104.40| 102.85] 103.52 103.37
Direct defense expenditures ... | 74.40] 84.16| 78.23| 88.07| 91.30( 98.95[ 94.55| 92.02 Direct defense expenditures ... | 107.65( 98.67) 99.65/ 96.36( 96.66 91.97] 93.35 95.90
LT — .. [ 113.87( 122.50] 120.58| 123.34] 125.49( 131.26 131.60{ 131.82 Travel .. .45( 108.45] 109.83] 108.49] 106.03| 104.17] 104.80 102.99
Passenger fares . 141.93| 154.42] 157.15[ 157.21] 153.25{ 154.12| 155.69{ 149.93 Passenger fares .. .59] 111.88) 112.47| 113.43| 112.74] 112.26{ 112.56] 114.46
Other transportatio 102.33| 110.19] 111.30{ 110.41] 113.78( 113.68{ 114.091 114.26 Other transportatron 106.46| 104.30| 104.39| 103.47| 103.10{ 100.30| 101.87] 102.65
Royalties and license 141.07| 166.13( 153.43] 180.51| 181.22] 202.68{ 175.60{ 175.01 Royalties and license 109.71] 111.64{ 111.40] 111.76] 112.15 112.22] 112.33] 112.52
Other private services 165.65} 176.15| 172.65{ 181.45] 184.40| 180.90] 186.59] 186.07 Other private services 99.56] 99.33] 99.60] 99.03| 99.48| 99.14| 99.33( 98.93
Other .. 107.70] 112.75| 110.81{ 115.18| 114.22| 116.08} 116.05| 117.42 Other ... 110.59] 111.47| 111.92| 111.32] 110.86 109.98; 110.87{ 110.3t
Addenda: Addenda:
Exports of agricultural Exports of agricultural
G00US 2 .cococorerrirevnirnnesssens 110.09] 111.85) 108.13{ 110.41 118.52] 115.46) 108.01} 107.42 0005 2 <..cvecesrrrsccrereans 126.79] 118.59] 120.07{ 117.75{ 116.08] 111.07] 109.55] 107.34
Exports of nonagricultural Exports of nonagricultural
000US cvovrevermersanrmrasnianenene 143.96] 168.32( 166.97] 172.10] 174.59| 173.38| 168.77| 168.66 G00US eorcererorerssennisessisrens 95.59) 92.49| 92.63} 92.34} 91.77] 90.94| 90.30| 89.47
Imports of nonpetroteum Imports of nonpetroleum
GOOUS ~evrverermermmerarerasenranses 153.95| 178.06] 176.07] 181.83{ 185.39{ 193.04| 197.57| 200.15 GOOUS <cerecnrererarmsnarermsencnns 96.95| 92.97{ 93.08] 92.79] 92.21| 90.88] 90.02| 89.00
Note~See footnotes to table 4.3.
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Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
{Index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1996 | 1997 1997 1998 1996 | 1997 1997 1998
I n v j li nt If i v 1 ] i
Chain-type quantity indexes Chain-type price indexes
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ! 101.68] 101.63| 101.99) 102.01] 101.53| 162.45] 102.82 investment ! ... .. | 110.80{ 113.20] 113.01} 113.24] 113.87| 114.17{ 114.39| 114.70
Federal 86.75( 87.20{ 86.92] 86.46f 84.50] 86.00[ 85.63 .| 111.35] 113.58{ 113.57| 113.52 113.91 114.66| 114.66] 114.69
National defense 82.20{ 82.94| 82.56] 82.15! 78.06| 79.93| 80.75 National defense ..........c...... 109.98] 112.00] 112,01} 111.90{ 112.23( 113.04{ 113.12| 113.17
Consumption expenditures 86.52] 85.20{ 86.40] 85.20] 84.48) 80.68] 83.25 83.01 Consumption expenditures | 109.95| 112.45] 112.38] 112.38{ 112.86| 113.74| 113.88] 114.18
Durable goods? ... 69.11] 67.69 71.11] 63.92] 68.51) 66.85] 68.76] 74.07 Durable goods 2 .............. 101.43] 101.39| 101.41] 101.64{ 101.05{ 101.27} 100.78} 100.45
Nondurable goods . 74.08] 73.78] 72.30} 75.60| 73.04] 70.67{ 70.54| 77.76 Nondurable goods 108.83] 106.50} 105.60; 103.41) 104.81] 97.81] 95.53| 93.73
SEIVICES oocvrcrrererrscrasrecns 88.76| 87.41| 88.48] 87.72] 86.55] 82.50f 85.21j 84.25 SEIVICES rvvvurmrecrssesonsonenes 110.76] 113.61] 113.55] 113.59} 114.13 115.30] 115.57| 115.98
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ........ 81.87| 78.91] 79.08| 7887 77.8t] 77.29] 76.52] 76.60 construction? ....... 114,17} 118.01) 117.99] 117.88| 118.43] 120.65} 120.72] 120.71
Consumption of Consumption of
eneral government general government
ixed capital* ......... 95.00( 93.02] 93.31] 92.78] 92.18] 91.52] 90.92| 90.26 xed capital# ... 110.37] 111.51] 111.94) 111.36] 111.36} 111.45 111.06{ 111.18
Other services ... 96.76] 98.89) 102.16} 100.20] 98.45} 85.52] 96.98] 93.87 Other services 105.811 108.31{ 107.92} 108.55) 109.41{ 109.72| 110.72] 111.91
Gross investment .. 75.98] 65.05) 63.11] 67.53] 68.89| 63.03) 60.76] 67.97 Gross investment 110.08] 108.78{ 109.39} 108.41} 107.72| 108.04] 107.59 105.91
Structures . 84.72| 86.11] 85.60{ 81.96 7321| 81.34 Structures ... 121.69{ 126.09] 125.93} 126.85} 126.60{ 126.74} 127.27] 128.09
Equipment 60.72] 65.51| 67.11] 60.95] 59.47| 66.59 Equipment ... 108.74} 106.61| 107.31] 106.07| 105.33| 105.67} 105.08] 103.09
Nondefense ... . 97.39| 97.36] 96.79{ 99.83) 100.48| 97.28 Nondefense ...........ccuucersconrees 114.57] 117.27] 117.21] 117.32| 117.83| 118.46| 118.30| 118.30
Consumption expenditures 95.94| 97.99] 98.21] 97.82{ 98.17| 98.96] 101.14] 97.66 Consumption expenditures | 116.47] 119.76| 119.68] 119.84] 120.42] 121.20 121.12] 121.22
Durable goods 2 Durable goods 2 .
Nondurable goods .......... Nondurable goods ..........
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... inventory change ...
Other nondurables ..... 76.41| 86.09] 85.19] 86.27] 90.44| 91.27] 92.77[ 92.00 Other nondurables ..... 112.67| 112.06] 112.47) 112.55| 112.30{ 111.36] 110.86] 110.94
OIVICES oovvererersrnsasessorasss 95.98] 97.40| 97.61] 97.38| 97.28] 97.95] 99.91] 99.80 SBIVICES .uesreccrrseisusensnnes 117.06] 120.57] 120.47) 120.63] 121.24] 122.14] 122.09] 122.34
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
consruction? ........ | 90.45| 89.88| 90.60} 90.11{ 88.53{ 89.68( 90.69| 91.01 construction® ....... 126.58] 131.80| 131.59| 131.65] 132.70] 134.30| 134.06] 134.23
Consumption of Consumption of
eneral government eneral government
ixed capitat* ... 114.30{ 118.62] 118.13} 119.13( 120.19] 121.32] 122.27] 126.31 fixed capital ¢ ......... 104.30} 104.37| 104.49] 104.13] 104.62| 104.48} 104.27{ 104.05
Other services 101.32] 105.56( 105.02} 105.02| 107.23} 106.99] 110.76] 109.16 Other services . 106.59] 108.69] 108.69) 109.08] 109.16{ 109.44] 109.65] 110.10
Gross investment 96.78] 95.18] 91.52 94.22| 86.82| 106.63) 95.76] 94.74 Gross investment . 102.45( 101.35{ 101.45} 101.18] 101.29{ 100.98{ 100.29| 99.61
Structures .. 93.56] 83.49( 83.11] 89.17) 71.25| 85.90) 83.93| 88.48 Structures ... 113.01} 116.95{ 116.40] 117.46] 118.82] 120.10| 120.56] 121.32
Equipment . 101.09] 110.14§ 102.23| 100.36] 107.12 133.92| 110.55] 101.45 Equipment 91,73 86.56| 87.16] 85.82f 84.99| 8367| 82.23] 80.41
State and local ..... 109.09] 112.42] 112.01] 112.82] 113.19| 113.77] 114.28] 115.18 || State and local ... 110.48{ 112.96{ 112.68} 113.07) 113.83| 113.89] 114.23 114.68
Consumption exp 108.82{ 111.38] 111.01} 111.78] 112.41 113.12{ 113.86] 114.57 Consumption ex| 110.33] 112.86| 112.54( 112.98] 113.71| 113.76| 114.18] 114.69
Durable goods 2 . 117.92§ 122.03] 121.62{ 122.60] 123.36| 124.47} 125.59| 126.71 Durable goods? ... 106.401 106.77| 106.49] 106.91] 107.29| 107.40{ 107.43] 107.71
116.69§ 120.55) 120.13] 120.95} 122.00] 122.94| 123.88] 124.83 Nondurable goods 109.37} 108.52| 108.18] 107.49{ 107.73{ 104.14] 103.87] 103.07
107.72) 110.11] 109.74 110.50{ 111.08} 111.76| 112.48| 113.14 SeCrvices 110.53| 113.53( 113.21] 113.80] 114.60{ 115.10} 115.63} 116.30
ompen:
government government
employees, except employess, except
force-account ) force-account
construction > 106.09] 107.91| 107.66{ 108.26} 108.65{ 109.07} 109.68| 110.20 construction ® ............ 112.05] 114.99| 114.66{ 115.30| 115.97| 116.68) 117.36| 118.07
Consumption of gen Consumption of general
government fixed government fixed
capital® .. 113.04] 117.41] 116.83] 117.97{ 119.13} 120.31| 121.50[ 122.70 capital® ... 108.86] 110.45] 110.34| 110.47] 111.19| 111.13] 111.08} 111.27
COther servic 129.70] 139.74] 137.55 140.80{ 144.16] 149.08 151.07] 153.76 Other servi 88.84] 94.83] 94.30f 94.78| 97.37| 96.11{ 95.48] 96.31
Gross investment ... 110.31{ 117.11) 116.55| 117.49| 116.72| 116.71] 116.15] 117.95 Gross investment 111.18] 113.46] 113.35] 113.53] 114.37( 114.51| 114.49] 114.66
Structures .. 106.31} 111.88] 111.52| 111.95| 110.52| 109.60{ 108.20 109.52 Structures 113.90| 117.75) 117.471 117.99] 119.27{ 119.82| 120.13] 120.68
Equipment . 129.43] 142.55{ 140.85{ 144.55) 147.45] 152.56] 156.83 161.35 Equipment 100.17] 96.79] 97.29 96.23] 95.57| 94.35] 93.28| 92.29
Addenda: Addenda:
Compensation of general Compensation of general
govemment employees 3 ... | 99.35] 99.90; 99.85] 100.16| 100.00} 100.29{ 100.64{ 101.05 govemment employees? ... | 113.78| 117.09| 116.82| 117.28| 117.97] 119.00{ 119.501 120.05
ederal ... | 8475 8261 8297 8268 81.42| 81.48| 81.33| 81.51 ederal .. | 118.25] 122.57] 122.48{ 122.43] 123.15| 125.15} 125.10| 125.16
State and local ... 106.12{ 107.98] 107.73] 108.33] 108.71] 109.11} 109.70 110.23 112.06§ 115.00] 114.67 115.31] 115.99] 116.69{ 117.37} 118.09

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred 1o foreign countries by the Federal Government. ]
3. Compensation of government employees engaged in new force-account construction and related expenditures
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for goods and services are classified as investment in structures. The compensation of all general govemment em-

ployees is shown in the addenda.

4, Consumption of fixed capital, or depreciation, is included in govemment consumption expenditures as a. partial

measure of the value of the services of general government fixe

return on these assets.

assels; use of depreciation assumes a zero net
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Table 7.14—Chain-Type Quantity and Price Indexes for Gross Domestic Table 7.16.—implicit Price Deflators for Inventories of Business by
Product by Sector Industry Group
[Index numbers, 1992=100} [Index numbers, 1992=100}
Seasonally adjusted Seasonally adjusted
1996 | 1997 1997 1998 1997 1998
I i w [ It i 1 m ol w I It il
Chain-type quantity indexes Inventories ! 106.27{ 105.55| 104.86| 104.33( 103.34
Gross domestic Farm 101.73] 99.58] 99.90] 96.34| 89.01
product 112.02] 116.42| 115.00( 117.08 117.941 11954 12009/ 121.06 | . 106.74| 108.16] 10537 105.12] 104.7
Business ! 113.87| 118.91| 118.30{ 119.65] 120.66| 122.53| 123.11] 124.20 Durable goods 105.99| 105.74| 105.45| 105.08| 104.76
NOTTAIM ! .o 114.12] 119.02] 118.39| 119.70] 120.81] 122.68| 123.25] 124.32 NONAUTEDIE GOOUS s 107781 106.74) 10529 105.21 104.73
Nonfarm less housing ........ | 114.81] 119.95] 119.26| 120.70 121.90] 124.02| 124.56} 125.62 Manufacturing 106.45| 106.15| 105.28( 104.54] 103.90
. Housing .. 108.38{ 111.29} 111.20] 111.50| 111.81{ 111.60] 112.58] 113.62 Durable goods : 104.43} 104.38| 103.93{ 103.34| 102.76
Farm .| 97.50] 112.04] 112.60] 116.25| 110.25 113.12] 113.40} 115.98 NONGUTADIE GOOUS uvvvvrcricnrenrsnrsssrnrssnss 10.89] 109.13| 107.53 106.53| 105.78
Households and institutions ... | 111.72 115.20| 114.74] 115.79] 116.49| 117.06{ 117.43 118.02 Whglesglle - }gg% }8333 18352 182.23 103.41
Private HOUSENOIAS orv. 104.40[ 101.12| 101.81| 10063| 99.38| 97.46| 98.19| 9878 urable goo 481 103.071 102.68) 102.21} 101.78
Nonpreft instiuions 111560l 11574l 115931 116.38] 11715| 11783 11843 118.77 NONAUFADIE GOOUS .vvrrvresrsrrsnsrrssnsrrssnssos . 110.25| 108.97| 106.70] 106.85] 106.06
General government? 100.02] 100.66| 100.60] 100.91] 100.81 101.10] 101.44{ 101.86 e s - 106241 105.85) 10474 108491 1052

Federal ... .| 87.71| 85.80| 86.14] 85.82| 84.75| 84.71| 84.51( 8465 Nondurable goods . 110.49| 109.57| 107.74} 107.88; 107.05
State and 106al ...omevreererees 106.75] 108.83| 108.55{ 109.20{ 109.64] 110.12] 110.76| 111.34 Nenmerchant wholesalers ... 104.68| 103.15] 101.12] 100.89{ 100.41
A T Durable goods ....... 101.77] 101.37] 101.00] 100.52{ 100.13
Chain-type price indexes Nondurable goods 109.03] 105.72{ 101.08] 101.26] 100.62
Gross domestic Retail trade 106.34{ 106.49] 106.08| 105.87| 106.36| 106.49
Product .........coocinener 109.54 111.57] 111.45) 111.77] 112,09 112.33] 112.57] 112.80 Dugﬂable go?‘ds o 109‘2(6) 109.15| 108.80! 108.79} 108.78] 109.01
1 otor vehicle dealers .. . 1111.20] 111.11] 110.44] 110.42| 110.62] 111.08.
Buslness‘ 108.98{ 110.89| 110.78{ 111.11{ 111.38] 111.52{ 111.66} 111.81 Motor 107.50] 107.48] 107 16| 107 14 106.08] 10605
Nonfanfn1 }8323 m)gs “8% ”6% mg? m?g m?g }ﬁ;g NONAurable goodS .....oevvrvrsessesmsmsmssesessssssssnes 103.25] 103.79| 103.32] 102.88| 103.90] 103.94

jontarm X X X . J B . k .
Housing . 112.45| 115.66} 115.26] 116.07] 116.81{ 117.76} 118.79} 119.76 Other 109.19) 110.15) 108.48} 107.33 106.97| 106.72
Farm ... 116.63| 99.93] 02,08 97.13] 96.93| 91.17] 9203| 87.31 Durable goods : 116.50 115.75| 115.40} 115.55] 115.50( 115.70
Nondurable goods .........cummemisivuennnnnneis | 10850 107.30) 105.001 103.23] 102.72] 102.27

Households and institutions ... | 110.67| 112.42] 112,37 112,50} 112.88| 113.59] 115.33( 116.55

Private households 113.41} 117.56| 116.77| 118.17| 119.63] 120.13 121.10| 122.24 1. tmplicit price defiators are as of the end of the quarter and are consistent with the inventory stocks shown

11057} 11224 11222] 112.30] 112.64] 113.36| 115.13| 116.35 i tables 5.12 and 5.13,
113.42] 116.12] 115.92] 116.28] 116.92] 117.80{ 118.19] 11868

116.04 119.48] 119.51] 119.33] 119.89( 121.38| 121.25| 121.31
111.76] 114.57| 114.26] 114.85) 115.53) 116.16 116.77| 117.43

Nonprofit institutions
General government?

Federal
State and local ...

1. Gross domestic business product equals gross domestic product tess gross product of households and institu-
tions_and of general government. Gross nonfarm product equals gross domestic business product less gross farm
uct

2 Eduals compensation of general government employees plus general govemment consumption of fixed capital.
Table 7.15—Current-Doltar Cost and Profit Per Unit of Real Gross

Domestic Product of Nonfinancial Corporate Business
[Dollars]

Current-dollar cost and
profit per unit of real
gross domestic
product ! .....oveerer 1.056| 1.063| 1.063| 1.063] 1.063] 1.061] 1.061(..........

Consumption of fixed capital 1000 100§ .100f .100} .100{ .099
Net domestic product .... 956] .963] .963] .963] .963] .962| .962i........

Indirect business tax and
nontax liability pius
business transfer payments
less subsidies 105) 105 .106] .105] .105| .105] .104...........

Domestic income ...

850{ 8s57f 857 58| .ese| .as8| .857|..
Compensation of

EMPIOYEES ...vurrvunnsiceriree 685 691] .691) .688] .695] .697| .699f.....
Corporate profits with
inventory valuation and
capital consumption
aAdjustments .....ovveeecrsenes 140 L1431 143 47| 41 139 .136)...........
Profits tax liability 039] .041] .040] .042] .040] .0371 .037|......
Profits after tax with
inventory valuation
and capital
consumption
adiustments ... A01) .102) 1021 .104] 101 102 .099).......
Net interest 0261 023f .024[ .023] .022] 022 .022|..

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted
two places to the left.
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Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product

by Major Type of Product

{Index numbers, 1992=100}

Seasonally adjusted

1996 | 1997 1997 1998
) I 1] I\ i it I
Gross domestic product | 112.02 116.42| 115.89] 117.08| 117.94| 119.54] 120.09] 121.06

Final sales of domestic
product ... 111.61) 115.49] 114.72] 116.33] 116.95] 118.20] 119.54] 120.23

Change in b
. inventories

(€107, 116.71{ 123.56| 122.90| 124.52| 125.68| 129.29] 127.95| 128.88
Final $28S ..oeurrerrerrerrmrienes 115.63} 120.99] 119.65] 122.47| 122.94] 125.51] 126.52| 126.61
Change in business

inventories

Durable goods .... 130.65| 142,91} 142.35( 145.00{ 147.10{ 153.95| 150.48| 152.35
Final sales 127.09] 137.89] 135.75| 141.40] 141.97| 147.05] 148.46{ 147.98
Change in business

inventories .

Nondurable goods .. 107.19| 110.51} 109.79] 110.74] 111.30{ 112.85! 112.86| 113.21
Final sales 107.67] 109.42) 108.60] 109.57) 109.97) 110.92] 111.67] 112.11
Change in business

inventories
108.52} 111.36] 110.96| 111.88| 112,61} 113.01] 114.55| 115.57

Structures .. 114.88| 119.55| 118.65{ 119.96| 120.47| 122.03 123.37| 124.15

Addenda: . )

Motor vehicle output .....ccccnnocee 120.00} 127.05} 121.62} 129.15} 133.81} 130.82} 126.99} 125.06

Gross domestic product less
motor vehicle output ... 111.74) 116.06} 115.69] 116.67] 117.40] 119.15 120.92

119.85
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{index numbers, 1992=100)
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Seasonally adjusted
1996 | 1997 1997 1998
il 1] v i Il 1]
Auto output ... 98.56) 98.92| 95.56| 101.19] 100.64| 9591 87.97| 94.86
Final Sales .........ccooururvemnererrennens 101.86; 98.12| 95.09( 100.34] 96.83{ 95.55] 97.46] 92.41
Personal consumption )
expenditures .. 103.35{ 105.241 102.08( 107.51| 104.46] 106.90{ 108.92| 105.97
New autos 95.26( 95.62| 90.28| 98.73| 96.21| 97.93] 104.40| 96.81
Net purchases of used
AULOS eveereensen: SN 119.60| 124.47{ 125.55] 125.06] 120.99} 124.86| 118.13( 124.24
Producers' durable equipment | 126.64( 125.32 124.93| 126.61( 118.10] 123.90{ 127.06| 114.37
NEW aUtOS vuevvvueurcrmnrsierenee 125.81.127.54| 127.34| 128.25| 121.98| 126.51| 129.83] 115.99
Net purchases of used
AUEOS covernasiresnecinsenes 122.93{ 128.69] 128.68( 128.55( 125.58{ 128.18 131.70 116.44
Net exports
Exports ....... 112.16] 110.27] 114.88} 109.64] 109.57 109.74| 104.74] 89.84
Imports ... ... | 126.62] 139.33) 139.77| 140.27] 135.54| 148.67| 150.41| 141.92
Gross government investment .| 103.21| 89.31) 80.80] ©2.71| 91.78] 79.51| 96.67| 78.17
Change in business
inventories of new and used
autos
New
Used
Addenda:
Domestic output of new
autos ! 110.84) 110.36} 108.04] 113.34{ 110.46) 105.39] 97.38} 106.68
Sales of import 98.05/ 106.63 103.37| 108.62| 106.69} 115.47] 121.68| 108.67

1. Consists of final sales and change in business inventories of new aulos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and gross govemment invest-

ment.

Table 7.19.—Chain-Type Quantity Indexes for Truck Output
[index numbers, 1932=100]

Truck output! ... 150.72] 167.41( 158.99] 169.26] 181.39| 180.93| 183.04| 168.32
Final sales 153.94| 166.62| 159.20( 171.77} 176.79] 180.63 198.82| 178.60
Personal consumption
expenditures ... 127.21( 130.57) 122.66| 134.74( 138.92] 140.51{ 155.09| 142.66
ﬁroducers’ durable eq 187.13) 209.96) 203.84) 213.92 220.36) 229.67| 243.87] 229.07 .
et exports
Exports ... 156.23} 184.82| 170.05{ 192.25( 207.30| 203.991 201.28| 147.35
Imports 116.46| 134.35] 131.35] 140.97] 130.51] 132.89] 115.33] 118.64
Gross govern L 102.20| 122.69| 124.99) 141.46] 112.14) 106.46) 130.04 91.67
Change in business o
inventories

1. Includes new trucks only.
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8. Supplementary Tables

Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 { 1997 1997 1998 1996 1997 1997 1998
I | w | /] fmwyw ) o m
Grccbss don&eﬁtic product: sal sol sel sal a2l 4l 27 44 Implicit price deflator ... 27| 1.8 26| 1.0 15/ 0] 11} -5
urrent dollars ... . ¥ . ! : . . . . .
Chain-type quanti 34l 39 4o 42| 30| ss{ 1 33| Imeorts of goods and services:
Chain-type price index 19 19| 17 12| 11| 9 ‘9| 8l Gurentdollars ... 681 971 991 113 41l 36 44 -18
Implicit price defiator .. 19| 19l 18l 12 121 8l 9 8 Chain-type quantity index 9.2 139 179 135| 63| 1571 93| 34
P ) ) Chain-type price index . =22 371 74} 21| 23(-104] 45 -4.8
eat:?:r!tc;orﬁsagsmpﬂon expenditures: sal sal 27l 77l sel eal 70l 4o implicit price deflator 22 87| -6.8] -1.9] -20;-10.4| —4.5] 4.8
Chain-type quantity index 32| 34 18| 62| 28 61 61] 39| Imports of goods:
Chain-type price index ... 201 191 111 13] 11} 0 9 1.0 Current dollars ........ 6.8 98] 97| 11.2| 44| 38| 48/ -14
Implicit price deflator 200 19 14 14 11] 0 8l 10 Chain-type quantity index . 10.0] 14.7) 194 13.1] 641 17.0] 114} 45
. Chain-type price index . 291 42 -85] 1.9 22]-11.3| -5.9] 56
Dual;:gn g%gﬁ:rs asl =2l 135l ol 11l 87| =25 Implicit price deflator 29| —42{ 81 —1.7] —13|-113 59 56

Chain-type quantity index 3| 68| -15 168 31| 158 112] 0 Imports of services:

Chain-type price index ... 20| 34 28] 24 14| 22| -25 Current dollars ..., 741 93] 10.9] 121] 30} 29| 20| -27

Implicit price deflator -2.0] -38( -28] 24| -1.4] 22| -25 Chain-type quantity index .. 54{ 99| 10.6{ 158] 58| 93| -6} 22

Nondurable aoods: Chain-type price index . 1.6 —-6( .3t 32| 26| 58 27 -6

oCurrent dollars . 44| a0l -4l 59 5| sol ss5| 38 Impiicit price deflator 16| -6( 3] 8.2 -26] -68] 27 -6

Chain-type quantity index 24| 24] -2| 51 —4| 74} 53] 23 || Government consumption expenditures

Chain-type price index .... 200 15 -2] 8] 9 22 2l 15 and gross investment:

Implicit price deflator 20{ 15| -2 8 9 22 2] 15 Current dollars 36| 35| 34| 22| 24 -9 45 25

Services: g]\ain-lype quamitydindex ;; ;(23 %; 1.3 2.; -1.9 3.; 14
d ain-type price index . X . . . 21 14 8. 11

oot satars iy iioe | Sal 53l 53| 47| o3| 88| sl Z5|| el o defator 25| 22| 12{ 8 23 11| g 13

Chain-type price index ... 271 29| 28] 25| 191 14| 19 15 Federal:

Implicit price deflator ...... 27] 29| 28| 25| 1.9 14| 19| 15 8grr_em dollars ... o 1.8 g gg —1.3 -2-.7 641 73] -1.6

Gross private domestic investment: ain-type quantity index . 111 -1 .6t 1.2y =214 -88| 7.31 <17
Current dollars e 85| 11.0] 190 19| 86| 22| 62| 51 e emar 23 20 gy om0
Chain-type quantity inde; 88| 11.3] 203 15| 89| 283 -45| 74 : : ) : ’ ’ ’
Chain-type price index ... -3] -=3] -5 2| =5 23] -18] =22 National defense:

Implicit price deflator -3 =38 -1 3] -3 4] —1.7] 21 8grrent dollars . }g :ég 3.7 —2.% -2-.7 -16.1] 10.3; 44
: ain-type quan -1. . 1] -1.8| -2.0(-185] 9.9} 4.2
Fixed investment: i ina |

Current doliars gl 81| 108| 123 30| 178| 11.4f -8 e e R I e R - e

Chain-type quantity index 88| 8.3{ 11.8] 120} 3.6] 204} 134 1.2 ’ ’ ’ ’ ’ " ’

Chain-type price index ... -1 =2 =5 4] =5 211 —1.8{ 2.0 Nondefense:

Implicit price deflator -1 =2 -9 3 -5 21| -1.8] 20 gﬁrrent dollars y 1.; :f; _—gz % _Eg 12.5 gé —12.1

e ain-type quantity index = . 4] - 31 131 6] —12.1

Nonresidential: ; e i
CUTENt OIS ... s 92| sl 158] 2| 186 03 5 e e 28l 24 M4 18 223 -8 0
Chain-type quantity index .| 93| 10.7] 140 17.07 1.8 222| 128] —1.0 s ) ’ ’ ! : ) )
Chain-type price index ... -9| -1.3] -1.5| -1.0] —1.6] -3.0] -3.1| -3.6 State and local:

Implicit price deffator -9| 1.3 19| -1.0; -1.6] -3.0) -3.1] -3.6 Current dollars 471 54| 27| 43| 41| 23] 30| 48
Structures: ggajn-gpe qu_anti_tr{d index . gg g; }i fg ;:74 2; }g ?g
; ain-type price index . . . . . . . . .
8:;?1{‘&32“3{;@ I8 197 231 112 43 23 71 28 implcit rice defalo 22| 22| 14 14 27| 2| 12 1
Chain-type price index 26 34 33] 43] 33| 271 34 .7 || Addenda:
Implicit price deflator ... 26/ 34| 34 43| 33| 271 3t 7 Fmél salesd o'f domestic product: 54 a4 ol 33 2
. UITENt dOMIArS ....vemessicvecesesiiinsrensasanns . 54 g 7. . 5. 55 32
Producers’ durable equipment: in. i i
Curent dolas . o dp .............. gl a7l 182 15| 13l zgl 12| 1 o Al o 8 A S B9ty %
ain-type quantity index . 3 .8| 18. . . : . it ot . ’ ’ i ° ! ' ! ’
Chain-gge ;q)rice itnydex 231 ol B3l Sl 53l S50l 53 st Implicit price deflator ....... 1.9 19 16 1.2 11 9o 9 9
Implicit price deflator -22| -8.0] -38f -3.0; 35| -5.0] -6.3] 5.1 || Gross domestic purchases:

Residential: Current doflars ........ 54| 58| 52| 58f 43] 76 44 45
Curent dollars 95| 52| 82| 6 109 156 170 92| Grarype auanty bdex - o B e B B v e e A
Chain-type quaniity index 74| 25| 61] -4 82[ 156| 150 68l TEcYER BTSN - o B R I e e
Chain-type price index ... 19 28| 19| 40| 24 o 17 23 PUCH PHCE TBNAOT s i I I B L] ) I I
Implicit price deflator 19| 26] 1.9 40| 24 0] 17] 23 Fingl salesa tﬁ domestic purchasers: 40 s

. urrent dollars ........ 54{ 54 40 73] 35 65 72| 36

e ol oo es| 105 139 88| 29| -60| 04 7|l Sheintype quandy index . 36 371 34| 621 a4 68 67 30
Chair-type quantlly index 85| 128) 155| 106 44| 28| 77| -29 || LPAVE PES TEBK - L I I I B B -
Chain-type price index -17] ~20] -1.0] -1.6] -1.6] 34| -1.8; -29 P ' ' : ) ’ ) ’ )
Implicit price defiator -1.7] 20 -1.4] 1.6} 1.5/ -3.4] 1.8 -2.9 || Gross national product:

Exports of goods: CUITENt AONAIS ovvvsevvrrsescrssssrsersssernes 53] 56| 56 50 36| 67

Corent dolars ... 89l 113 1ael 105l 51l 790l 44 || Ganyie S e AR I It I
ain-type quantity index . . . : . 41 -113] - it o ) ’ | | ’ : y

Chain-ype price index 35| 35| 25| —18| 27| 47| 80| a9 | el price defiator | 18| 18 18 12 12 8

Implicit price deflator -35{ 3.5 29| 18| 27| -4.7| 30| —4.0 || Command-basis gross national product:

Exports of services: Chain-type quantity index ........ecreeecenee 35} 391 491 391 25| 69 20|...

Current dollars 84| 84) 147 48[ -25 1.3 29| -9.0 f| Disposable personal income:

Chain-type quantity index 56 66| 11.8] 59| 40! -12| 17| -86 urrent dollars 49) 47] 40| 38] 40] 40| 35 36

Chain-type price index 27| 18| 27 -10| 15 0] 11 -5 Chained (1992) dollars 28{ 28] 29] 24| 29 40] 26f 26

NoOTE— Contributions to the percent change in real gross domestic product are shown in table 8.2.
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Table 8.2—Contributions to Percent Change in Real Gross Domestic

Product
Seasonally adjusted at annual rates
1996 { 1997 1997 1998
il it v | fl I
Percent change at annual rate:
Gross domestic product .............. 341 391 40] 42] 30| 551 18] 33
Percentage points at annual rates:

Personal consumption expenditures 217 2.31] 1.08| 4.19| 1.88| 4.09] 4.09] 2.64
Durable goods ... 561 ~13| 1.30] .26; 1.231 91| .00
Nondurable goods .. A9] —-04] 1.001 -08] 1.41| 1.01] 45
Services y 1.26] 1.26f 1.85| 1.70; 1.40| 2.14} 2.19

Gross private domestic investment ... | 1.26] 1.65] 2.92| .23| 1.34] 4.07| -75 1.15
Fixed investment 1.21] 1.18} 1.63| 1.66] .48] 2.82] 1.95 .18

Nonresidential 92| 1.08| 1.39| 1.67( .16] 221} 1.35) —11
Structures 41 20] =19 35| .08] —.15] ~07} -19
Producers’ durable equipment 78] .88] 158 1.32| .13] 2.36| 142 .09

ReSIdENtial .couvvsuncsusserssssrsssssssassens 29 10) 24 -02| .32{ .60f .60 .29

Change in business inventories ....... | .04 47| 1.27]-1.41) 85| 1.22)-2.66) .96

Net exports of goods and services ... { —19| -27| -45| -47{ ~30{-2.24{ -2.08| ~76

Exports 1.76] 1.22) 53] -33] 92 -33
Goods 1.37] 1.02| .67} -29 -.98| —03
Services .. 38| 20f —14) 04 .06 —29

Imports ~221]-1.69] —83|-1.94] —1.18] —44
Goods ~1.99] -1.38] —71}-1.75] -1.19] —48
Services .. =21} -3t] —12] —19] .01 .05

Government consumption
expenditures and gross
INVESIMERNE ....ooo. vt 20 4] 38] .25 .02[ -34| .64 .25
Federal ~08} —~11] 23{ ~08 —14{ -57] .44| —11

National defense —06{ —15] .38 —08] —09{ -84} .38 .17

Nondefense -01 .04] —15/ .00| —05 .26] .06 ~27

State and local ... 28] .35) 15| .33 .15{ .24 20| .36
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Table 8.3 —Selected Per Capita Product and Income Series in Current
and Chained Dollars

{Dollars]

Seasonally adjusted at annual rates

1996 | 1997 1997 1998
il il v | I ]

Current dollars:
Gross domestic

product .........cuveens 28,849 30,278} 30,138| 30,468| 30,707 31,132| 31,277| 31519
Gross national

product ....coeeeveenas 28,895] 30,248{ 30,134{ 30,436{ 30,634 31,077} 31,207|............
Personal income ..... 24,193] 25,325 25208( 25,435 25,686f 26,007| 26,242 26,451
Disposable personal

INCOME <crvrrorrernee 20,840 21,633| 21,558| 21,709] 21,871 22,046] 22,192| 22,336
Personal

consumption

expenditures ... 19,639 20,508{ 20,329| 20,660] 20,807 21,078] 21,394] 21,599

Durable goods ... { 2,422] 2512 2, : 2,538 2,618] 2,668 2,645

Nondurable

g00dS ... | 5,795  5,975] 5,936 6,008| 6,001] 6,064 6,134 6,176

Services 11,421 12,0211 11,926] 12111] 12,268 12396 12,593 12,778
Chained (1992)
dollars:
Gross domestic

OUCE eveverererns 26,338] 27,138] 27,048| 27,263{ 27,397 27,718] 27,786| 27,944
Gross national

Product ................ 26,389 27,125| 27,068| 27,248 27,345| 27,683 27,739|............
Disposable personal

INCOME emvuaenrens 18,989| 19,349] 19,315] 19,385] 19,478] 19,632 19,719 19,799
Personal

consumption

expenditures ....... 17,894] 18,342] 18,213] 18,447| 18,529] 18,770} 19,010] 19,145

Durable goods ... | 2,358] 2,496] 2,444| 2534} 2547 2637] 2703} 2,

Nondurable

goods ... | 5463] 5548 65521 5578) 5559| 5649 5710 5,728

Services 10,079 10,309| 10,255] 10,349} 10,434] 10,506{ 10,623} 10,740
Population (mid-period,
thousands) .............. 265,579| 267,880} 267,545] 268,171] 268,815} 269,309| 269,867| 270,524




D-26 « National Data

Table 8.4.—Auto Output
{Billions of doilars]

SURVEY OF CURRENT BUSINESS

November 1998

Table 8.5—Real Auto Output
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1997 1998
il il l I 11}

Auto OULPUL «...oovoveccrcenrmsna 134.5| 134.7| 129.6] 138.8] 135.2] 130.4] 118.1{ 130.6

Final sales 139.8 134.8 131.4| 137.5] 131.8] 130.1| 132.5| 127.0

Personal consumption expenditures ...... 141.6) 143.5] 139.9] 145.7{ 141.0} 144.2| 146.9] 143.9

New autos . . 81.5| 89.0{ 86.3] 87.7[ 93.3] 868

Net purchases of used autos 58.4] 56.6] 54.7} 56.5] 53.6 57.1

Producers’ durable equipment . 452) 46.9] 43.7] 458] 46.7] 420

NEW QULOS .ernnerrecrrmenrmmossssons 79.9f 80.4| 76.1} 78.8] 80.7{ 72.3

Net purchases of used autos ~34.7} -33.5| -32.4{ -33.0] -34.0} ~30.4

Net exports —55.6] ~67.2| —55.0{ —61.7} —-63.3| —60.8

Exports 17.5] 16.7} 18.7| 16.7} 16.0] 137

Imports 73.1| 7381 71.7; 7851 79.3| 745

Gross government investment .............. . 18] 214 21| 18] 22| 18
Change in business inventories of new

and used A0S .....ovcreercenicnniene 52 =1 -1.8] 1.3} 34 4| -144] 36

New -55] 21 -9 14| 30| 18|-174] 7.7

Used 21 =3 -9 - 4] 141 30] 41

Addenda:

120.6{ 120.0| 116.4] 124.5] 119.3 114.8] 104.8] 116.7
58.0] 63.1| 61.3] 64.3) 629] 67.9] 71.4| 64.0

Domestic output of new autos? ...
Sales of imported new autos?

Consists of final sales and change in business inventories of new autos assembled in the United States.

1996 | 1997 1997 1998

1] Wy 1 It ]

AUto QUIPUL .......coovvnvrirsesenn 119.8] 120.2{ 116.1] 123.0| 122.3] 116.6| 106.9 115.3

Final sales 124.3| 119.8 116.1| 122.5] 118.2{ 116.6{ 119.0} 112.8

Personal consumption expenditures ...... 121.5{ 123.7| 120.0] 126.4] 122.8] 125.7] 128.1] 124.6

NEW QUIOS ..covvvncerecrssnssesnecsseees . . ] 81.1] 79.01 80.4} 85.7) 795

Net purchases of used autos . : . .91 4431 419] 440

Producers’ durable equipment 7] 44. A 6 448] 40.3

NEW QULOS ..uercvsvsssnsinssens 1.8 72 7] 732 74.11 66.2

Net purchases of used autos .. 6.9 -28. .1] -28.1| -27. .0} -28.8] -25.4

Net exports ~43.6] —49.81 -49.3| -50.3| —48.1| -54.3] -55.8{ -53.9

Exports 16.0] 15.7) 16.4] 156 156| 157 14.9] 128

imports 59.6| 655| 65.7) 66.0] 63.8] 69.9] 70.7| 6.7

Gross government investment ............... 21 18] 16} t9f 19 16| 20 1.6
Change in business inventories of new

nd used autos ..........occrrmscnicasinene 4.7 4 O 51 421 -1]-123] 26

New -5.1 7 9 6 40 1.3]-158] 6.7

Used 2] =21 -8| -1 8| -1.2] 26| 34

Residual 7 51 5 1 2] 10] 0

Addenda:
Domestic output of new autos! ........... 110.8] 110.3( 108.0] 113.3| 110.4] 105.3] 97.3} 106.6
Sales of imported new autos? ............. 52.9] 57.5| 55.7] 58.6] 575 62.3] 65.6] 58.6

meiLConslsts of personal consury &P P " durable equipment, and gross govemment invest- . Consists of final sales and change in business inventories of new autos assembled in the United States.
2t Consists of personal consumption expenditures, producers' durable equipment, and gross govemment invest-
men
Note~Chained (1992) doliar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding senes, divided by 100. Because the formula for the chain-type: quantity
indexes uses weights of more than one period, the correspond |r:g chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
fines in the addenda.
Chain-type quantity indexes for the series in this table appear in table 7.18.
Table 8.6~Truck Output Table 8.7—Real Truck Output
[Billions of doflars] [Billions of chained (1992) dollars]
Truck output? ..o 142,61 158.9{ 151.1} 161.0 171.3] 169.9] 171.5| 158.2 Truck output ! ... 126.2 140.2 133.1} 141.7] 151.9] 151.5 153.3{ 140.9
Final sales 143.3| 155.6 148.8| 160.6| 164.3] 166.9; 183.3 165.1 Final sales 126.9 137.3| 131.2{ 141.6] 145.7] 148.9] 163.9] 147.2
Personal consumption expenditures ...... 66.5| 69.2| 65.0|1 71.4} 73.5] 74.0f 814 75.1 Personal consumlptlon expenditures ...... 58.3] 59.8] 56.2f 61.7| 63.6] 64.4] 71.1| 654
Producers’ durable equipment .. .| 738| 823] 80.0| 83.9| 857 88.8] 94.2f 88.7 Producers’ durable equipment ............... 65.7| 7371 71.5f 75.11 77.4| 80.6] 85.6| 80.4
NEt BXPOMS vovuvveessresesriesssnssnsurasnasssnsses 47| 49| 54| 52} 3.1 36| -1.7} -54 Net exports 37| -4.0} 45| 43| 24| 28 1.1 44
Exports 9.0| 10.9] 10.0] 11.3] 12.3] 122 120] 88 Exports 8.7] 10.3} 95| 10.7] 11.5] 11.3] 11.2] 82
Imports 13.7) 158} 15.4] 166 155] 15.8| 13.8] 14.2 Imports 12.4| 14.31 14.0] 1501 139 14.2] 123 126
Gross government investment .............. 7.6] 9.0] 92 104] 82| 7.7] 94| 67 Gross government investment .............. 67] 81 82| 931 74, 70| 86/ 6.0
Change in business inventories ............ =7f 33] 23} 4 70| 30]-11.7) -69  Change in business inventories ............ -6] 28| 191 4 59 25/-102] -6.0
1. Includes new truks only. Residual -2 =2| -2y =5 0| =14 -7} -5
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1, Includes new trucks only

Note —~Chained (1992) dollar series are calculated as the roduct of the cham -type quantity index and the 1992
current-dollar value of the corresponding series, divided by Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corre: ndmg chained-doliar estimates are usually not additive,
The residual line is the difference between the first line the sum of the most detailed fines.

Chain-type quantity indexes for the series in this table appear in table 7.19.



November 1998 SURVEY OF CURRENT BUSINESS. National Data

e D-27

B. Other n1pa and Nipa-Related Tables

Monthly Estimates:

Tables B.1and B.2 include the most recent estimates of personal income and its components; these estimates were
released on November 2, 1998 and include “preliminary” estimates for September 1998 and “revised” estimates

for July and August 1998.
Table B.1.—Personal Income
[Biltions of dollars; monthly estimates seasonally adjusted at annual rates}
1997 1998
1996 | 1997 |—
‘ Aug. Sept. QOct. Nov. Dec. Jan. Feb. Mar. Apr. May dune | Julym } Aug.” | Sept”
Personal income 6,425.2] 6,784.0| 6,826.71 6,850.1] 6,875.5| 6,910.9| 69283 6,970.5| 7,007.3| 7,0339| 7,0553 7,0859| 7,104.4| 7,131.8] 7,161.4) 7,1735
Wage and salary disb nts 3,631.1| 3,889.8( 3,922.7| 3,937.1] 3,964.0| 3,998.0] 4,007.7] 4,040.0] 4,0664| 4,0793| 4,0976| 4,124.3] 4,131.0| 4,1535] 4,183.7} 4,189.0
fivate industries 299021 3.225.7| 3,255.9! 3,268.8| 3.294.0| 33263 3335.0| 3,362.9) 33865] 3,397.9| 3414.0] 34386| 34428} 34634 3491.1{ 34944
Goods-producing industri 9090( '9750] 9809 9853| 9952| 10040f 10i23| 10167} 1,0202| 1020.3) 1,028 10255| 1,021.3] 1,020.8} 1,030.7| 1,029.1
Manufacturing ; 67461 7195| 72371 7266] 7351 N8| 7468| 74871 7508| 751.8) 7508f 7532| 7483( 7437 7525| 7647
Distributive industries : 8233( 879.8| 889.1| 8927f 8987| 9087| 9063] O0153| 9208| 9205| 9264| 9356 9344| 9415( 9464| 9500
Service industries ' 1,257.9( 1,370.81 1,386.0] 1,390.7| 1,40021 14137} 1416.7]| 1,4308| 1,4455 1457.3] 1464771 14775] 1487.1] 1,501.0| 1,514.0] 15154
G 6409| 664.2{ 66681 6683] 6700] 671.6] 6727( 6772| 680.0| 6814| 6836 6857] 6831 690.1 692.7{ 6M6
Other tabor income 387.0| 3929} 3935| 3953| 3944 3969 399.7| 401.7] 4028| 4038| 4047| 4057 4066{ 4075( 4083) 4092
Pr(;:pfietors‘ income with VA and CCAG] .......uurecmmimmmmmeseccssessossisns 527.7| 651.2| 65556{ 559. 7 5589{ 557.7| 557.5| 55987 563.9| +5688) 5702| 5702| 5748] 5763] 5738| 5745
arm 389 355 364 35.1 335 31.5 29.1 282 27.3 26.6 272 217 282 26.2 243 223
' 4888| 65158| 519.2| 5245( 5254 52621 5284) 5316| 5366 5422| 5430} 5425| 5466| 550.2| 5498{ 5523
Rental income of persons with CCAdj ... 1502 1582} 1586| 1587| 1587 158.8] 1589 1583| 1584| 1583| 1594 16097 1626] 163.1 1635] 1641
Personal dividend income . 24821 2603 2603{ 260.7] 2610 261.3) 2614| 26157 2616] 2618 2620| 2621 26231 2624| 2628] 2637
Personal interest income ; y 7194 7473 7506 7517 7525 7530 7533 754.7 7570 759.3 761.2 762.8 765.0 766.5| 7675} 7687
Transfer payments to persons 1,068.0( 1,1104] 1,114.1 1.116.8 1,117.5] 1,1193] 1,124.7] 1,133.8| 1,1384( 1,144.7{ 1,1438] 1,1453| 1,148.3| 1,1502{ 1,151.7[ 1,154.7

QOld-age, survivors, disability, and health insurance benefits ........ 538.0] 5659| 5692 5692} 5708] 570.7] 5751 5793| 5812| 5844) 5837| 5851| 5862 '588.0| '5687{ 5896

Government unemployment i benefits 21.9 19.9 19.3 19.9 18.3 19.8 19.9 19.6 195 197 198 194 19.6 195 19.3 19.6

Other 508.0] 6246 ©6256| 527.7] 5284 5289| 5297| 5349 5377| 5406| 5405| 5408[ 5425| 5427 5438] 5456

Less: Personal contributions for Social INSUFANCE ....evemmsssssessersecsns ] 3083] 3262) 3286 3297 3317) 3341 3349 3393| 3412] 3422 3436| 3455] 3462} 77| 3500] 3505

2 Preliminary. VA Inventory valuation adjustment

 Revised. Source: U.S. Department of Commerce, Bureau of Economic Analysis.

CCAdj Capital consumption adjustment

Table B.2—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates)
1996 : 1097 1997 1998
Aug. I Sept. ] Oct. ] Nov. I Dec. Jan. l Feb. l Mar. l Apr. I May I June I July” [ Aug.” I Sept.”
Billions of doliars, unless otherwise indicated

Personal Vlncome. 6,425.2| 6,784.0| 6,826.7| 6,850.1] 68755 69109} 6,928.3) €,970.5] 7,007.3] 7,0839| 7,0553| 7,085.9 7,1044| 7,131.8| 7,1614{ 7,1735
Less: Personal tax and nontax pay 8305| 989.0§ 1,0003} 1,006.7f 1,0155] 1,026.9{ 1,034.1{ 1,058.7| 1,0694| 1,0724] 1,0833] 1,094.91 1,1005} 1,105.3| 1,146.0] 1,183
Equals: Disposable { income 5534.7| 57951} 58264 5843.4| 58600 5884.0| 5894.2| 5911.8) 59379 | 5961.5| 59720 5990.9( 6,004.0| 6,026.5! 6,045.5| 6,055.2
Less: Personal outlays 53762] 5674.1| 57205 57396| 57527( 57834| 5807.4| 5837.3| 58700] 5884.7| 59144 | 59704| 6,0052| 6,0076| 6,0345| 6,067.2

Personal ConSUMPHON EXPENGIUIES ...uuunieesorser ossnsesmsrmsssessssssssssssisens 5215.7] 54937| 5537.7| 55540 55658] 55364 | 5617.4| 5649.3| 66827| 56975( 57239] 5782.1] 581501 58154| 58408] 58727

Durable goods . 6433]1 6730] 6835| 6771 671.7] 684.8| 6901 7096| 7082| 697.6( 6986f 7243( 737.3f 7056| 7134} 7215

N ble good: . 1,539.2] 1,6006} 1,6108| 16144 16146 16148 16102 1,623.8| 1,636.7| 1,638.8| 16468 1,657.9] 1,661.0] 1,669.9| 1,6703} 16718

Services 3 3,033.2| 3220.1| 32435( 3, 2625 | 32795 ( 3.296.7| 33171 3, '315.9 3337.8| 3361.0) 3 378 51 3, 3099 3 416.7| 34400} 3457.1) 34734

Interest paid by persons 1436 1615 1633| 1660} 1672] 1672) 1702] 1688| 1681 1680 1706| 1684 1704} 171.6f 1732 1740

Personal transter payments to the rest of the world (net) ............... 16.9 18.9 195 195 19.8 198 19.8 192 192 19.2 199 199 19.9 205 205 205
Equals‘ Personal saving 1585| 1210 105.8| 1038| 107.2| 1006 86.8 745 679 768 57.6 20.5 -~1.2 18.9 1.0 -120
Addend

Dlsposable personal income:

Billions of chained (1992) dOllArs ! .......cvcermesssmsesscensesmsmsmssessissseens 50430 5,183.1] 52082( 52107 52214 5239.7] 52465] 52649} 5287.0) 53095| 6311.7| 53188 5334.0| 53453 5356.1| 5,366.6

Per capita:

Cugrgn! dollars 20840( 21,833 21,726{ 21,7721 21,8141 21,8881 21,912} 21,965| 22,048] 22122] 22145] 222001 22231{ 22296| 22,347{ 22,364

Chained (1992) dollars 18,989 19349 19403} 19415] 194371 19491| 19504% 19562| 19.632| 19,7031 19,6971 19,709 19,761| 19,776 19,799( 19,820

Population {thousands) 2655791 267,880 268,171 268,391 | 268,633 | 268,823 | 268,989 269,143 | 269,302 | 269,482 269 669 269,862 270,069 | 270,289 270 524 { 270,761
Personal consumption expenditures: ]

Billiorss of chained {1992} dollars .. 47524 | 49135] 4,9454| 4,9526§ 4,959.3| 4,9836( 5000.1| 5031.1] 5059.7| 50743 5091.1; 5, 133 4 5,166.1 5,158.11 51748 52049
Durable goods 626.1 66361 6826| 6769 6730| 6879 63| 7138| 7131 70381 7042 7498) 7166} 7270 7446
Nondurable goods 1,450.9| 1,486.3 1,495.4 14946 14944 14957 1492.6| 15086 1,523.7| 15314 1,5368] 1 540 7 1,546.2) 1551.2] 1,5474| 15503
Services 2676.7| 2,7615| 2,771.7{ 2,784.1 2 7940 2,803.3| 2817.3] 2,814.9] 28290} 28438| 2854.3] 2, '366.1 2; '880.0 2,8045| 29052) 29165

Implicit price deflator, 1992=100 10075 111.81| 11198 T12.14| 11228} 11230| 11235 11229| 11231 1228] 11243] 11264] 11256 11272 11287 112.83

Personal saving as percentage of disposable personal income? ..... 29 2.1 1.8 18 18 1.7 15 1.3 14 13 1.0 3 0 3 2 -2
Percent change from preceding period, monthly changes at monthly rates
Personal income, current dollars 58 56 0.6 03 04 05 03 06 05 04 03 04 03 0.4 04 0.2
Disposable rsonal income:
urrent dollars 49 4.7 5 3 3 4 2 3 4 4 2 3 2 4 3 2
Chained (1992) dollars 28 28 4 A 2 4 A ) 4 4 0 A 3 2 2 2
Personal consumption expenditures:
Current dollars 53 53 2 3 2 5 4 8 8 3 5 1.0 8 0 4 5
Chained {1992) dollars 32 34 A 1 A 5 3 8 6 3 3 3 8 -2 3 8
7 Preliminary. 2. Monthly estimates equal personal saving for the month as a percentage of disposable personal income for
" Revised. that month.

1. Disposable personal income in chained (1992) dollars equals the current-dollar figure divided by the implicit Source: U.S. Department of Commerce, Bureau of Economic Analysis.
price deflator for personal consumption expenditures.
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Annual Estimates:

Except as noted, these tables are derived from the N1pa tables published in the August 1998 SURVEY oF CURRENT
BusiNEss; they are consistent with the most recent comprehensive and annual revisions.

Table B.3 is not included in “Other wira and ~ipa-Related Tables” this month. The data in table B.3 are
presented in more detail in “Gross Product by Industry, 1995-97” elsewhere in this issue.
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Tabie B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of dollars Billions of chained Billions of doflars Bitlions of chained
(1992) dollars (1992) dollars
1995 | 1996 § 1997 [“io0c T 1o06 [ 1907 1995 | 1996 | 1997 [Ta0c T 1906 1997
Personal consumption expenditures ...................... | 4,953.9 }5,215.7 | 5,493.7 | 4,605.6 | 4,7552.4 | 4,913.5 || Personal business 388.8) 4162 459.1| 3543 3646| 377.2
Brokerage charges and investment counseling (s.) ........... 391} 466 5441 421] 511 612
Food and tob 780.4) 805.2] 8323] 736.8) 74001 745.7 Bank service charges, trust services, and safe deposit
Food purchased for off-premise consumption (n.d.) 4619 477.0] 4942| 4349} 436.6] 4423 box rentai {s.) 339( 373 415] 279] 290] 308
Purchased meals and beverages® (n.d.} ........... 261.0] 268.8| 277.2| 2461} 2474| 2484 Services furnished without payment by financial .
Food fumished to employees (including military) (n.d.) ... 85 8.8 9.1 8.0 8.1 82 intermediaries except life insurance carriers and private
Food produced and consumed on farms (0.d.) ...cveemmeinn 5 4 4 4 4 4 noninsured pension plans (8.) ............ .| 15917 1675 190.9| 1442 1453| 1481
Tobacco products (n.d.) 486] 502| 5141 474] 475} 484 Expense of handling fife insurance '7 (s.) .. 7571 774| 802] 688 662| 8652
Addenda: Food excluding alcoholic beverages (n.d.) ... | 649.17 663.0] 6924| 6084 6114} 6175 Legal services (5.} 4941 530] 559 444) 461 46.7
Alcoholic beverages purchased for off-premise Funeral and burial eXpenses (S.) .......wummmmmesesssmninns 122 133{ 138 105| 1081 107
consumption (N.d.) ... 548| 571 586| 544 554) 56.1 Other 18 () 1941 211 224] 173 1831 189
Qther alcoholic beverages (n.d.) 2791 289| 300} 257| 258 259
Transportation 5741 6116] 6364 531.5| 551.7f 569.7
Clothing, accessories, and JEWelY ............ommummesscssenns 3218 3380] 353.3| 324.2] 3457] 361.8 User-operated portation 831.9| 567.3] 5883| 491.1) 509.0| 5253
Shoes (n.d) 369| 385( 398| 37.2f 390| 404 New autos (d.) 866] 858| 862] 802| 782] 785
Clothing and accessories exceé)l shoes? .. 2168| 2269 237.9] 2227} 2369| 2477 Net purchases of used autos (d.) .. 530] 558} 573} 4147 424| 444
Women's and children’s (n.d.} .evveene.s .| 1405| 1465| 15291 1454 155.7] 1625 Other motor vehicles (d) ......... 7971 8471 872] 720 758| 765
Men's and boys' {n.d.) 7641 804| 850§ 772| 812] 853 Tires, tubes, accessories, and other parts (d.) 362 385| 388] 367 391f 397
Standard clothing issued to military personnel (n.d} .......... 3 3 3 3 3 3 Rerairz greasing, washing, pasking, storage, rent
Cleaning, storage, and repair of ciothing and shoes (s.) ... 1221 127] 181] 114 17| 17 easing (s, 12871 1436| 1549 11751 1286} 137.0
Jewelq'and watches {d.) 3941 414 434 37| 42 445 Gasofine and oil (N4} ..covresicerrees 115.6] 12451 1265 1143 1160] 1179
Other % (s.) 1611 182} 192] 150] 167} 7.2 Bridge, tunnel, ferry, and road tolls {s. 28 28 3.0 25 25 25
| 19 (s 2941 35| 344 260] 267] 283
Personal care 718| 7501 794| 681 701| 730 Purchased 10Cal tranSPOMtAtion ..........uwssesmmmeeercassssecosssmness 911 100f 104 85 84 86
Toilet articles and preparations (1.d) .........concene. 4721 49.7| 5281 453| 474| 498 Mass transit systems (s.) 6.0 6.5 68 55 55 5.7
Barbershops, beauty pariors, and health ciubs (s.) 246) 253| 268f 28| 227] 233 Taxicab (s.) 32 35 36 3.0 3.0 3.0
Purchased intercity ransporation ...........uweweomesneisanes 33.0{ 343] 377| 319{ 344] 359
Housing 7504| 78747 829.8| 68861 7009]| 7174 Raitway (5.} 8 8 8 7 7 7
Owner-occupied nonfarm. dwellingsspace rent* (s.) 5324 559.11 590.3| 48741 496.0] 5089 Bus (s.) 1.1 11 1.2 1.2 12 1.2
Tenant-occupied nonfarm dwellingsrent* (s.) 1848 | 1932 2032| 1714| 1747| 1787 Airline Ls.) 2797 2851 35| 272f 282( 304
Rental value of farm dwellings (5.) ....ooveere 59 6.1 6.3 5.2 5.1 5.0 Other20 (s) 33 39 41 28 33 34
Other ¢ (s.) 273 290t| 300§ 247| 252} 249
Recreation 4042 43231 462.9] 399.1] 4299] 4669
Household operati 550.4| 592.8{ 620.7| 533.0{ 5556 5784 Books and maps (d.) 24| 242] 252| 10| 218 225
Fumiture, including mattresses and bedsgrings (d) 4771 606 548| 43| 464| 504 Magazines, newspapers, and sheet music {n.d,) " 257] 2768] 294 2811 239 250
Kitchen and other household appliances 7 {d.) 272 285| 287f 2671 279 293 Nondurable toys and sport supplies (n.d.) ...... . 4237 451 478 419} 445| 476
China, glassware, tableware, and utensils {d.) ... 252} 270| 288f 2852| 27.3] 294 Wheel goods, sports and photographic equipment, boats,
Other durable house furnishings ® (d. 546] 579| 618( 537]| 568} 604 and pleasure aircraft () w....vrumewemerivssmssissssssisnres 393| 423] 484 380 409| 463
Semidurable house furnishings ® (1.d.) w.ecmeeerermseresmerenses 2871 3071 3281 268} 287{ 306 Video and audio products, computing equipment, and
Cleaning and polishing preparations, and miscellaneous musical i (d) 8641 920| 965! 1036] 1238 1468
household supplies and paper products (n.d) 523| 5461 565| 5031 512| 525 Radio and tefevision repair (S.) ........... " 49 50 54 44 44 46
Stationery and writing supplies (n.d) ......erveee 58] 168| 180} 144 147| 150 Flowers, seeds, and potted plants (n.d.) . 138 48[ 159} 133] 148| 165
Household utilities 168.01 176.6| 17851 159.0| 161.9| 160.1 Admissions to specified spectator amusements .. 2041 2191 233 182 189] 196
Electricity (s.) 87.9] 903{ 902| 843| 8.1| 846 Motion picture theaters {S.) ....umimmmerccssenn .. 58 62 66 5.3 53 56
Gas (s.) 313| 352) 360} 305 39 35 Legitimate theaters and opera, and entertainments of
Water and other sanitary services (s.} 379) 389f 414 31 281 318 nenprofit institutions {except athletics) {s.) .. " 87 931 100 79 80 84
Fuel oil and coal (n.d)} .. 109} 122 112{ 112] 1.2} 103 A0F SPOMS 2 (8.) vevvererensrsrenn 55 64 6.7 50 58 56
Telephone and telegraph (s.) . 87.71 97.1| 1042| 855) 947 1050 Clubs and fraternal organizations 22 gs.) B 1271 130] 138] 115} 116 121
Domestic service (s.) 1281 125] 132 17y 1ol 112 Commercial participant amusements 23 {s.} 4131 4471 491 3791 400 429
Other 1 (s.) 393| 404| 427| 358f 35| 364 Pari-mutuel net receipts (S.) ....uuvcssersn. . 33 34 35 30 29 29
Other24 (s.) 92.1{ 983 1051] 859 886] 914
Medical care 87501 9124) 957.3] 766.9| 782.6] 8036
Drug preparations and sundries t! (n.d) ..ocenenrener 8551 911 98.1 798) 8301 882 | Education and r h 1120¢ 119.71 1294 98.7] 1020} 1068
Oﬁhthalmic products and orthopedic appliances (d.) 1331 146] 1571 123) 133} 141 Higher education 2> (5.} 6241 657 696} 537) 640| 548
Physicians (s.) 191.5| 198.2| 2052 16621 170.8{ 1745 Nursery, elementary, and secondary schools2é (s) .......... 29] 235) 2571 2071 209{ 224
Dentists (5.) ) 495] 526| 41.1] 4081 45 Other?7 (s.) 267{ 304 344 244] 273f 300
Other professional services 12 Ss') . : 119] 1194 9591 1005( 1033
Ho:@itals and nursing homes ! .31 389.8] 408.11 3369 341.1| 350.2 || Religious and welfare activities 22 (S.) .......cceuccrccsrssscr 1386] 1511 1576] 127.8] 137.0| 1404
itals 8] 321.7{ 334.3] 2804| 2833} 2896
fgnproﬁt (s.) 4 212.9| 2200 1885] 189.7) 1922 || Foreign travel and other, net 7] 2601 -244] -20.1| -214| =77
Proprietary (s.) 3 366] 407] 305} 314 346 Foreign travel by U.S. residents 2° (s 512 547{ 539 483{ 505| 545
G % (S.) ! 722] 735]| 614 620] 626 Expenditures abroad by U.S. residents (n.d.) .. 27 25 30 24 23 31
Nursing homes {s.) 1 68.1 739] 564| 57.9| 805 Less: Expenditures in the United States by
Health insurance : 5741 5801 3714| 362| 358 [ idents 3° (s. o 752 820f 860| 696 730] 7449
Medical care and hospitalization 4 (S} .......uecseeccssmisees 4581 450( 4611 348] 3407 336 Less; Personal remittances in kind to nonresidents (n.d.) 14 13 1.3 1.3 12 12
Income foss 1% (s.) 23 28 28 25 27 29
Workers' compensation 1% (8.) .....cccermmmsmcesrmsersmonsssanse 10.0 98 9.2 1.8 1.7 1.8 [ RESIIUA ...courerrrececrorsesssssemmmisosssessassasssassorssspssnsassssssessssass | asseessones | assererssnen | sersasseanse 1111 -207| -335

1. Consists of purchases (including tips) of meals and beverages from refail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, schoo! fratemities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personat serv-
ices.

4, Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and purchases of fuet and electricity. .

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and fumniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing. : X

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air congi-
tioners, sewing machines, vacuum cleaners, and other appliances. ! ! )

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, piliows, picture frames, mirrors,
art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house fumishings, including piece goods allocated to house fumishing use. Also
includes lamp shades, brooms, and brushes. " )

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services. . ! )

1. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-

ices.

12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classified. ) . .

13. Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2} payments by patients to proprietary and government hospitals and aursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative expenses (including con-
sumption of fixed capital) of nonprofit and seff-nsured health plans. )

15. Consists of premiums, less benefits and dividends, for income loss insurance. .

16. Consists of premiums, less benefits and dividends, for privately administered workers' compensation.

17. Consists of (1) operating expenses of life insurance carriers and private noninsured pension plans, and (2)
premiums, fess benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers to accident and health insurance.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation
services, and ofher personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22, Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooxin%, skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambling; and other

ial participant

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreationai
services, not elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipis—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For govemment institutions,
equals student payments of tuition.

26. For private instituions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
emment institutions, equals student payments of tuiion. Excludes child day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed ca.ﬁ;nal) of religious, so-
cial welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures are
net of receipts—such as those from meals, rooms, and enterfainments—accounted for separately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research. For proprietary and government institutions, equals receipts from users.

1982?' Beginning with 1981, includes U.S. students’ expenditures abroad; these expenditures were $0.3 billion in

30. Beginning with 1981, includes nonresidents’ student and medical care expenditures in the United States; stu-
dent expenditures were $2.2 billion and medical expenditures were $0.4 bilion in 1981,

NoTe—Consumer durable goods are designated (d)}, nondurable goods (n.d.), and services (s.).

Chained (1992) doltar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100, Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residuat fine is the difference between the first line and the sum of the most detailed fines.
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Table B.5—Private Purchases of Structures by Type

November 1908

Table B.6.—Private Purchases of Producers’ Durable Equipment by Type

Billions of dollars

Billions of chained

Bitlions of dollars

Billions of chained

(1992) doliars (1992) doltars
1995 | 1996 | 1997 [ o005 | 1906 | 1997 1995 | 1996 | 1997 | j05 | 1996 | 1997
Private purchases of structures ... | 478.8( 521.2| 560.1| 430.5] 458.4| 4784 Private purchases of producers’.
durable equipment .............c.... 533.7] 5786| 6285 538.7| 597.1] 668.5
Nonresidential 2013 216.9) 240.2f 1807 189.7| 203.2
Nonresidential equipment ...........cccocveenreene 526.4| 571.0f 620.5] 531.7| 589.8| 6609
New . 2009 216.6) 2389| 180.3| 189.4} 2020 i
) Information processing and related .
Nonresidential buildings, excluding farm | 140.8] 157.1) 1733} 126.1| 137.7} 1472 uipment 173.0] 189.4| 206.6{ 201.5| 24541 2980
Industrial . 325] 327) 314f 291) 286] 267 aﬁce, computing, and accounting .
Commercial . 7081 788| 870f 6341 690{ 738 INACAINETY evvvverevsveseenennaensenrsasesasacssarss 734 830 903} 107.1| 154.1{ 2127
Office buil 2981 324| 382| 267| 284 324 Computers and peripheral
Other2 40| 463] 488 367| 405( 414 BQUIPMENE ! .oevereesmveveresecssesmsnenne 6491 744 811 1008 151.3| 2148
Religious . 42 44 57 38 38 49 Other 8.5 8.6 9.2 8.2 8.4 9.0
Educational . 621 777 95| 56| 67| 81 Communication eqUIPMENt ........ccomeveweuns 1 591} 641{ 71| 619 685] 765
Hospital and 1251 1311 183| 112] 115] 130 Instruments 28] 245] 261| 216| 228 243
Other3 145] 205| 244| 130 180] 207 Photocopy and related equipment ......... 1771 1771 191| 168 164] 176
Utilities 339| 317 335] 306| 278) 287 Industrial equipment 12381 131.7| 1386| 1154 1205] 1259
Railroads ... 35| 441 51p 31 37f 41 Fabricated metal products 18] 129] 134| 114 118] 120
Telecommunications ... 1.0 17} 115] 101] 102 9.9 Engines and turbines ...... 42 47 338 4.0 43 34
Electric light and power 1231 98] 111f 110] 87f 97 Metalworking machinery .. 283] 2970 327| 260 268| 293
Gas - 62 481 48| 561 43} 42 Special industry machinery, nec. ... | 825| 335! 340{ 302| 305| 807
Petroleumn pipelings .........ccoccesummecnees 9 1.0 1.0 38 9 8 Gerr,yergll industrial, including materials ol sl 3 .
andling, eqUIPMENt .....c..eceeereerernere . . 03] 242} 262 274
l‘\:ﬁw\ exploration, shafts, and wells 122 12? 233 131 12% 1% Elecgical trlansmgsion, distribution, and sl 22l sesl 198l 208l 2
i , , and wells ... - - - - - - industrial PPATAIS .......covvvssecrcsirssrsene . . y 19. . 0
Poyoloum and nalral gas .. 148| 165| 208| 131| 138] 163 PP
Other 1.5 16 1.9 1.3 14 18 Transportation and related equipment 126.2] 137.2] 1520| 1194] 127.6{ 1403
Other# 6.9 58 54 8.3 5.1 48 Trucks, buses, and truck frailers ........... 636| 713] 799 569| 634] 715
- Autos 4161 4481 4571 427 447| 442
Brokers’ commissions on sale of Aircraft 1341 130 1791 122 115] 156
structures 16 18y 20f 15p 174 18 Ships and boats 18] 23| 24f 17| 21 22
Net purchases of used structiures ............. -3 15 -7] -1} 13 -8 Raroad equipment . 58 58 61 S21 59 54
Residetal zrs| am3) sioo| 2ues) zmas| 7 NI s 7| 7| ‘%3l 0| Wi
Tractors 10.4] 108| 117 98] 101] 108
New 24671 269.7{ 282.7| 220.6| 236.0) 2404 ég ric;lrltun;'al machihqery, except trtarct(;rs }gg } é g gg }gg 1 g g 11_2
New housing units .. 1742| 1921] 2004] 1529( 1653| 1677 onstruction machinery, except rators ' : : 41 1421 8
Permanent st .. 1629| 1794| 1874 1434| 1549} 1569 Mining and olfield machinery . A D B P s
Single-family structures 1450 159.1{ 164.4] 1268| 136.6} 187.2 EffV‘Qe Iln ustry machinery . 3 I }2 } (13 12-7 13-;
Multifamily structures 179 203| 226 169 187| 202 Electrcal equipment, nec. . R ) 0] n3p 125 13
Mobile homes ..... 13l 126 133 95| 103} 107 thes : 6 2u7] 1671 181 199
Improvements 72, | . : . X . . N
Less: Sale of equipment scrap, excluding
Other® S8 81 4 8 7 autos 47| 44| sof as| 36| 40
Brokers’ commissions on sale of tdant :
ctructures 310 364l 207 03| sa2| a71 Residential equipment ........ooveieciinnecs 73 76 8.0 7.0 73 .7
Net purchases of used structures ............ ~131 18] 25 -1y -5 20  pegigual 04} 91| -590
Residual -1 0 -5 Adggnda: ; durabd
" 1. Consists of office buildings, except those constructed at industrial sites and those constructed by utlfities for mégtuei p"t’lé?‘l:ases of producers’ durable 5337 57861 6285 il
their own use. ’ " ’ i Less: Dealers’ margin on used equipment 6.1 6.6 [:X: 3 DU VSO DU,
use?d f(:o?rgﬁsmgcglo;)e;bégz?urams, garages, service stations, warehouses, mobile struc!u.rt?. and othex" k'mlldmgs Net purchases of used equipment from
3. Consists of hotels and motels, buiidings used primarily for social and recreational activities, and buildings not OVEINMENt .....vovrrnnees sesrasesesissssasssiiine 1.0 1.2 1.2
Isewhere classified, such as | terminals, greenhouses, and animal hospitals. Plus: Net sales of used equipment .. 378] 395| 399
4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields. Net exports of used equipment 5 A 8
5. Consists primarify of dormitories and fraternity and sorority houses. Sale of equipment scra) 4.8 45 5.1
NOTtEi-IIChajnIEd (1?9{}2}) dollar serie; are ca'lculaggqldéag tg; fégdu& of the t(P:‘he\i?-typel q?antlihty ingeg( at;‘d the 19&5 Equals: Private purchases of new
esponding series, divi . Because the formula for me cham-| uanl H
ﬂgg’gs Ssgg @;Jgehtg of ;:rz"thsa%oonegperiod, the corresponding chained-doliar estimates are usually n%‘ta xgddiﬁve. equipment 5698 6152) G880} o | |

The residual line is the difference between the first line and the sum of the most detalled fines.
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1. Includes new computers and peripheral equipment only.

Note—Chained (1992) dollar series are calculated as the

roduct of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by ?00. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
the sum of the most detailed lines.

The residual line is the difference between the first line
n.e.c. Not eisewhere classified.
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Table B.7—Compensation and Wage and Salary Accruals by Industry
[Millions of dollars]
Compensation Wage and salary accruals Compensation Wage and salary accruals
1995 1996 1997 1995 1996 1997 1995 1996 1997 1995 1996 1997
TORAL ..ot smraneanccoccssssemssssensisasees 4,208,870 | 4,409,048 | 4,687,227 | 3,441,903 | 3,640,421 | 3,893,552 C ication 71435| 74923| 81661| 59.282| 62430 68416
Telephone and telegraph 55,989 1,608| 44,650 46,500 51,605
D industri 4,211,572 | 4,411,780 { 4,690,309 | 3,444,605 | 3,643,153 | 3,896,634 Radio and television .. 18,9341 19,963| 14,632} 15930] 16811
Electric, gas, and sanita , ,185
Private industries .. 3,387,953 | 3,563,288 | 3,812,807 | 2,821,887 | 3,002,276 | 3,232,458
Wholesale trade . 246,964 | 266,289
Agriculture, forestry, and fishing 369881 39,623| 420061 31941 34535| 36,611
iarmsI 15627 16457| 16849| 13336} 14203| 14,408 Retail trade .... 382,895| 399,459 - 421,469 329,863 | 346,009 366,696
gricultu R
fishing 21,361 23,186] 25157| 18605 20332} 22203 Finance, insurance, and real estate ... | 324678( 353,791] 384579] 273,048| 300,194| 327,555
Depository institutions ... 80,121 84,098| 83915] 656131 69512 ,794
Mining 32857| 33639| 36046] 26809| 27,658( 29,935 Nondepository institutions .. 21684 25075| 295861 18319 21,307| 25387
Metal mining ... 3,148 3352 33 2515 2,705 2,684 Security and commodity brokers 59440 72,090| 81,931 51,9221 63625] 72330
Coal mining ...... 6,138 5,965 5,939 4,847 4,739 ,750 INSUTANGCe CAMELS ovvvvrvvvvcrrneens | 12,6821 75,941]  79931| 60,182} 63383 66,907
QOit and gas extraction 18932 195441 21,7421 15835] 16257 18,292 Insurance agents, brokers, and
Nonmetallic minerals, except fuels ..... 4,639 4,778 5, 3812 3,957 4,209 service 309881 32,7877 35180 26363] 28,025) 30,184
Real estate ... 421751 44,9881 48891) 354231 37,990 41,486
CONSHUCHON ...ccovecrersccrrsvccrenccscnsoassone 193,550 | 208,925| 227,550 157,729 172,253| 189,068 Holding and other investment offices 17588 18812] 20,145] 15226 16352] 17467
Manufacturing 813,922 8295901 877,630] 651,191) 676,711 720,554 SBIVICES ..vvcevrecrncenrarecirosossseens 1,050,535 | 1,121,835 | 1,208,628 ,790 | 965,621 | 1,048,260
Durable goods . 28341 511,897} 545567 397,941| 417,035| 447,678 Hotels and other lodging places 35,640 7432] 39606| 30319] 321 34,275
Lumber and wood products 237900 24811} 262271 19,399] 20458} 21,756 Personal services 238361 248721 260580 20757 21831 23,021
Furniture and fixtures ......... 15,441 15,756( 16,788] 12583} 12986} 13921 Business services 193,807 1,435| 256,237 | 165,266 1945 | 223,291
Stone, clay, and glass products . 2040] 22871| 23959| 17,650| 18560f 19,575 Auto repair, services, and parking .. 27,7841 30242} 32,184} 23798| 26,180 28,054
Primary metal industries ... 371021 37598| 38722 ,962 ,845| 29,866 Miscellaneous repair services 11,2391 12,059 12493 9,646 0, X
Fabricated metal products . 501 59.883| 63405] 46798 48517| 51,797 Motion pictures ............ — 6,86 Y 17,444
Industrial machinery and equipm 100,778 | 105,029 114,334] 82,178| 86,683| 95263 Amusement and recreation services 2
Electronic and other electric ] Health services
equipment 006 806991 87277 62,5801 663921 72555 Legal services .
Motor vehicles and equipment 63604 57,1151 59,791 44871 46,678 48,708 Educational services . ¥ ,
Other transportation equipment ...... 46,080 | 46,343 630 36,125 7,265 40,635 Social services and mermbership
Instruments and related products ... 455131 47940| 50404 36,963 39428 41,746 organizations ... 91,108 95523| 100368) 78,026) 82766| 87,633
Miscellaneous manufacturing Social services . 45464| 47864| 51,087 97,970 40468 581
industries 12979 13352} 14,030y 10834 1 11, Membership organi 456421 47659| 49281] 40,056 2298] 44,052
Nondurable goods 311,088 | 317,693f 332,063} 253250) 259,676 272,876 Other services! ... 149417 160,769 175437 128396 1394251 153,175
Food and kindred pr 9831 623161 64563] 49,508 7451 52,843 Private households 11,8211 11943] 11990 11563| 11,685 11,731
Tobacco products . 2,932 2,993 3,030 2,209 2,281 2,318
Textile mil products .. 18,924 18787 19457| 15691] 156291 16,196 Government .... 823619 848492| 877,502{ 622,718| 640,877 664,176
Apparel and other text 20,960 350 20,308 17,290 68001 16,817 ederal 258,024 263137| 266,971] 174,778 175633| 177,508
Paper and allied products .. 328861 33,561 34808| 27,039| 27649| 28797 General government . 2073951 211310] 213508 140441) 140,449 141,405
Printing and publishing ... 60325( 62415f 65957 084  51995| 55218 Civilian 124,063 125217] 127483| 84,825 ,622] 86,375
Chemicals and allied prodi 201 | 674801 71577) 52485] 54617| 58427 Military 2 83332) 86093] 86024] 55616 54827 030
Petroleum and coal products .. 10,744 | 10,669] 11,026 7,804 7,861 ,165 Government enterprises 50,629 51,8271 53464 3371 351841 36,103
Rubber and miscellaneous plastics State and focal .......... 6655951 585355) 610,531) 447940] 465244] 486,668
.| 3262 36423] 38620] 28771 29852( 31845 General government . 527,777{ 546998] 571,175] 417,438] 434,225 ,783
2,871 2,719 2717 2369 2247 , Education 2783201 290385[ 304,733] 218,026{ 228,386 240,476
; 199412 205839§ 214,307
Transportation and public utilities ... | 276,425 287,024] 304,209] 222,041| 232331} 247,490 9,3 30502] 31,019) 31,885
Transportation ......... 150,390 15755001 166,582] 119,055| 125919) 133,889
Railroad transportation .| 15335| 156771 15974 11286 11,568{ 11,815 {| Rest of the world 27021 -2,732| -3,082| -2,702| -2732] -~3,082
Local and interurban passenger Receipts from the rest of the world 1,284 1,298 1,252 1,284 1,208 1,252
transit » 9303} 10002 10,559 7,662 8,287 8,794 Less: Payments to the rest of the world 3 3,986 4,030 4,334 3,986 4,030 4,334
Trucking and warehousing . ,7081 59,865 109 52,526 47,032| 50493
Water transportation ... 7,831 7,961 8,541 6,324 6,485 6,939 || Addenda:
Transportation by air . 35720 48000f 51,066] 28408| 39.214]| 41,309 Households and institutions .. | 331370 345034| 361,412
Pipelings, except natural gas .. 1,050 1,000 1,012 868 828 847 Nonfarm business . 18,129,403 | 3,291,981 | 3,527,365
Transportation services 14443| 14,995] 16,321 11,081 12505( 13,692

1. Consists of museums, botanical and zoological gardens; engineering and management services; and services,

not elsewhere classified.
2. Includes Coast Guard.

3. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory
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wotkers employed temporarily in the United States.

NoTe—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

Compensation equals wage and salary accruals plus supplements to wages and salaries. “Supplements” are listed
ins table 8.15 of the August 1998 SURVEY OF CURRENT BUSINESS.
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Table B.8—Employment by Industry

November 1998

[Thousands)
Full-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employment production ! employment production !
1995 | 1996 | 1997 | 1995 1996 | 1997 1995 1998 1997 1995 1996 1997
Total 124,576 | 127,015| 129,980 | 121,660 | 123917 126,751 Pipelines, except natural gas .. 15 14 14 15 14 14
Transportation services .. 423 431 453 419 434 455
DOMESHC INGUSIIES ......cooocveercnnsrsssssnscessinns 125,146 | 127,567 | 130,567 | 122,148 [ 124,330 | 127,254 Communications ......... 13081 1349 14221 1221 1260 1,325
Telephone and telegraph 916 937) 1,004 852 874 939
Private INGUSITIES .......coovcorcsrrennnnrssnssrnsesrinen 103,188 1 105,606 | 108,498 | 103,795 | 106,057 | 108,851 Radio and television ... 393 412 418 369 386 386
Electric, gas, and sanitary services .. 906 882 870 909 878 865
Agriculture, forestry, and fishing ..............c.... 20047 2079) 2,331 34031 3360 3345
Farms 868 870 8761 20001 1859{ 1846 Wholesale rade .............commmmmercnsmminnns 6476 6561, 6,740| 6563| 6,595| 6,735
Agricultural services, forestry, and fishing ...... 1,136} 1209] 1.257) 1403] 1501 1,499
Retail trade 21,867| 22,255( 22,620 19,487 19,877| 20,272
Mining 587 583 600 590 586 603
Metal MINING c.ocoersrsossosssmesnsssssmomsssnssssssnins 52 54 53 52 54 53 Finance, insurance, and real estate .. 69291 7,052| 7,243 7.218| 7316] 7,420
Coal mining 108 99 97 103 97 95 Depository institutions ..... 20231 208 2028] 1937{ 193] 1,922
Oil and gas 321 321 340 327 327 346 Nondepository institutions 463 513 573 466 506 662
Nonmetallic minerals, except fuels ......cccuunrnt 108 109 110 108 108 109 Security and commodity brokers . 553 581 630 621 647 680
INSUrance Carfiers ..o 15007 1505] 15221 1451 1,449 1,458
Construction 5386] 5671 5951 6657 69561 7,247 Insurance agents, brokers, and service 732 748 767 856 873 877
Real estate 14101 1442 14811 16481 1681 1,689
Manufacturing .. 18,5911 18,575| 18758| 18,636| 18583 18,773 Holding and other investment offices ........... 248 247 242 239 237 i<
Durable goods 10,722| 10,835 | 10822| 10915] 11,134
Lumber and wood products 790 801 819 866 859 865 Services 35172f 36536| 37,991| 35063| 36,464| 37,967
Furniture and fixtures 512 506 513 525 521 530 Hotels and other lodging places . 1,757 1,794 1,828 5941 1631 1,673
Stone, ciay, and glass 541 546 555 549 564 565 Personal services ... 3001 13171 1,323) 1,783 1812 1,802
Primary metal industries . 707 709 710 700 707 706 Business services .. . 69351 7484| 8161 7118| 7671| 8293
Fabricated metal products 14441 1452) 11,4851 1,442) 14461 1481 Auto repair, services, and parking 1321 1205| 1,245] 1,362| 1,480] 1,507
Industrial machinery and equ 20701 2116} 2173 084) 2095 2171 Miscellaneous repair sesvices . 374 389 389 593 575 588
Electronic and other electric equipm 16251 1659] 1,690 1615f 1,654 680 Motion pictures ...... . 507 539 563 544 572 594
Motor vehicles and equipment 970 967 983 963 960 976 Amusement and recreation services 15171 15911 1668 13271 14221 1513
Other portation equip 817 821 858 816 820 855 Health services .. 95721 98131 10,033F 8908] 9174] 9404
Instruments and related products 842 855 864 835 850 859 Legal services 056( 1,063 1,083| 1173| 1,147| 1,203
Miscellaneous manufacturing indu: 404 403 404 427 439 448 Educational se 20731 2134} 2196| 1913 980 2017
Nondurable goods 7868( 77401 7704} 7814) 76687 7,639 Social services and
Food and kindred products 688] 16971 1694] 1659] 1,684| 1,676 organization 46181 47591 4925| 44%0] 4624 4802
Tobacco products H M H 41 40 40 Social services ... 2435| 2515] 2622| 26751 27581 2887
Textile mill produ 664 630 616 661 632 618 Membership or 2183| 2244 2303{ 1815¢ 1866] 1915
Apparel and other te 945 874 829 951 881 831 Other services? . 30501 32021 3344( 34400 35801 3,803
Paper and allied products 692 682 685 686 677 677 Private household: 1,281 1246] 1,233 819 79 788
Printing and publishing 15701 1565| 1577 15601 1536| 1,560
Chemicals and allied pi 039 032 1038 10381 1,027 026 Government 21,9581 21961| 22,069 18353| 18333] 18,403
Petroleum and coal products 1 139 137 142 138 135 Federal 55521 53861 5263 5641 4415 307
Rubber and miscellaneous pl General g 45701 43981 4282) 3764 3614 3513
products 978 981 997 967 971 987 Givilian 2,026] 19521 1,899 2026 1952 899
Leather and 109 99 92 m 102 89 Military 3 . 5441 2446 2383{ 1,7381 1662] 1614
G enterprises 982 988 981 800 801 794
Transportation and public utilities 6,176| 6,204| 6462| 6178! 63201 6,469 State and local 16575| 16,8061 137891 13918 14,006
Transportation .... 3961{ 4083 4,170| 4048] 41821 4279 General government ... 2| 15662 15,905 ,903| 13,0421 13,230
Rallroad transpo 232 224 220 220 212 208 Education 3831 8536 8751 6765 8801 7,044
Local and interurban pa: 420 440 457 431 e 480 Other 039 7126) 7,154| 6138] 6,162] 6,18
Trucking and warehousing .. 19121 1,858] 1,704] 2051 1,854 1877 G enterprises 924 913 901 836 876 866
Water transportation ... 178 177 183 178 174 179
Transportation by air ... 81 1,119] 1139 7341 1050| 1,086 || Rest of the world“ -570| -552| 58701 -488f 473 503

1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid family

workers are not included.

2. Consists of museums, botanical and zoological gardens; engineering and management services; and services,

not elsewhere classified.
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3. Includes Coast Guard.

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.

NoTe—Estimates in this table are based on the 1987 Standard Industrial Classification {SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Wages and salaries per Fuli-ime equivalent Wages and salaries per Full-ime equivalent
fullime equivalent employees full-time equivalent employees
Dollars Thousands Dollars Thousands
1995 | 1996 | 1997 | 1995 | 19%6 | 1997 1995 | 1996 | 1997 1995 | 1996 1997
Total! 31,014 32,143 33,557| 110,980 113,256 | 116,029 Pipelines, except natural gas 15 14 14
Transportation services 388 398 416
Domestic INAUSHIES ..............cumrenmsiissussisssssnins 30,902| 32,034 33,438| 111,468] 113,729 116,532 Communications ............... 1,197 1,230} 1,294
Telephone and telegraph . 838 855 914
Private Industries ... 30,305 31,472] 32,941} 93,115) 95396| 98,129 Radio and television ... 359 375 380
Electric, gas, and sanitary services 895 872 858
Agriculture, forestry, and fishing ................... 18,200| 19,017 19951 1,755] 1816f 1,835
Farms ; 17,9251 19,039] 19,185 744 746 751 Wholesale trade ...
Agricultural services, forestry, and fishing ...... 18,403| 19,002] 20482| 1011] 1,070| 1,084
Retail {rade
Mining 46,624 48353 50910 575 572 588
Metal MINING vovveesissmmsseiiseesmsserssossnios eenerssentres 48,365| 50,093} 50,642 52 54 53 Finance, insurance, and real estate
Coal mining 47,058| 48,856} 50,000 103 97 95 Depasitory institutions .......
Oit and gas i 49,6351 51,610] 5493 315 315 333 Nondepository institutions ..
Nonmetallic minerals, except fuels ........u.... 36305] 37,330 39,336 105 106 107 Security and commodity br
Insurance carriers ...
Construction 30,4441 31,641| 32944] 65181 5444| 5739 gsu{ar;ﬁt agents, brokers,
eal estate
Manufacturing 35,803| 37,256| 39,291 18,188| 18,164} 18,339 Holding and other investment offices
Durable goods . 37,684 39,118 41,170 10360 10661] 10874
Lumber and 25128 26,161] 27470 172 782 792

25,066 26,129| 27,786 502 497 501

Furniture and fixtures
34,8871 35983 530 544
40,118 40,979, 42,363 697 704 705

Stone, clay, and glas
Primary metal industries
Fabricated metal products ....
Industrial machinery and equipment
Electronic and other efectric equipment ..... 38,966| 40384] 43420 1,606 1,%4 1,671

Motor vehicles and equipment ... 46,8921 48,724 50, 961 8 974
Other transportation equipment . L6541 45,712| 47, 815
Instruments and related products ,695| 46,771 49,113 827 850
Miscellaneous manufacturing industries ..... 28214| 28,9511 30,636 384 338 387
Nondurable goods .| 332001 34610{ 36554| 7.628f 7503 7465
Food and kindred products 1642 1, 1,651

Apparel and other textile products .
Paper and allied products .
Printing and publishing ......

Chemicals and allied products
Petroleum and coal products .
Rubber and miscellaneous plastics

29,907 30,935( 32462 962 965 981
23,653 | 25,303 107 95 8

Transportation and public utilities ...

38402 39479| 41,030] 5782| 5885) 6,032

Transportation ... 32264 33,2851 34507 3690| 37831 3880
Rallroad transportation .. 61,300 54,566( 56,803 220 212 2

Local and interurban pas: 9531 20,614] 21,0 384 402 418

Trucking and warehousing
Water transportation .
Transportation by air

30,43
37,868| 39,066 40,579 167 166 17
39,0221 37,507 38,934 728 10431 1,081

Services

Hotels and other lodging places .......uummcersenss
Personal servi
Business services
Auto repair, services, and parking .
Miscellaneous repalr services

Motion pictures ..............
Amusement and recreation services
Health services
Legal services .
Educational services
Social services and membership
L -
Membership organizations ,004
Other services? ....... S 47,055| 49,252} 2,808 , 3,110
Private househoids .. 14,118 14,680 | 14,887 819 79 7
Government 33,930 34958( 36,091| 18,3531 18,333 18,403
Federal 38205] 39,781| 41.214) 4564| 4415 4,307
General g 37,3121 38862 40252 3764]| 3614) 3513
Civilian 41,8681 43864| 454841 2026 19521 1,899
Military 3 32000| 329891 34,0951 1738] 1662] 1614
Gt enterprises 42921 43925( 45470 800 801 79
State and local 32485 33428| 34525) 13789 13918 14,09
General government 32352 33,204| 34375) 12903| 13042| 13,230
Education ... , 33196) 34139 6,765| 6,880f 7,044
Other 32488 334051 34644] 6138] 6,162] 6,186
Government enterprises ... 34427 35410| 36,819 886 876 6
Rest of the world4 —488| -473) 503

1. Fullime equivalent employees equals the number of employees on full-time schedules plus the number of
employees on part-time schedules converted to a full-ime basis. The number of full-time equivalent employees in
each industry is the product of the total number of employees and the ratio of average weekly hours per employee
for all employees to average weekly hours per employee on full-time schedules.

2. Consists of museums, botanical and zoological gardens; engineering and management services; and services,
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not elsewhere classified.

3. Includes Coast Guard,

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory
workers employed temporarily in the United States.

Note~Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).



D-34 « National Data

SURVEY OF CURRENT BUSINESS

Table B.10.—Farm Sector Output, Gross Product, and National Income

Billions of dollars

1995

1996

1997

Billions of chained

(1992) dollars

1995 | 1996 | 1997
Farm output 1967 22211 22531 190.7| 195.7| 2083
Cash receipts from farm marketings .......... 194.1] 201.7] 207.2| 188.8) 1773 1910
Crops 107.2] 108.7{ 1106{ 971{ 871 960
Livestock 8701 930 95| 91.3] 906] 9541
Farm housing 59 6.1 63 52 5.1 5.0
Farm products consumed on farms ........... 5 4 5 5 4 4
Other farm inCOMe -.........cvecreens 55 6.3 74 5.0 53 8.2
Change in farm inventories ... -93 76 431 110 71 43
Crops 9.8 8.8 51| -92 6.5 42
Livestock 2] -4 =7 3 3 -8
Less: Intermediate goods and services
purchased 1244 1305) 135.1] 1185] 11691 1182
Intermediate goods and services, other
HNAM FEAL eovceeroneseaesanmacssaamssssnnssssassensane 1099] 1135{ 11961 1040] 100.7 1036
Rent paid to nonoperator landlords ....... 145] 170} 155( 145} 16.4| 148
Equals: Gross farm product ............... 723 91.6] 90.2| 720§ 786 903
Less: Consumption of fixed capital .............. 248! 258| 266 228| 232 237
Equals: Net farm product ..o 475{ 659| 636| 490] 552{ 666
Less: Indirect business tax and nontax
Iiabilin{Js 5.1 5.1
Plus: Subsidies to operators ...... 6.1 6.1
Equals: Farm national income 484( 669
Compensation of employees .. 15.7| 165
age and salary accruals ... L] 183 142
Supplements to wages and salaries ...... 24 23
Proprietors' income and corporate profits
with IVA and CCAdj .. .| 233] 406
Proprietors’ income 24| 389
Corporate profits . 8 1.7
Net interest 9.5 9.8

NoTe—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

CCAdj Capital consumption adjustment
IVA tnventory valuation adjustment
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Table B.11.—Housing Sector Output, Gross Product, and National

Income
Billions of dollars Billions of chained
(1992) dollars
1995 | 1996 | 1997 | o0 [ 1o06 | 1997
Housing output ! .........ccorcccrncrmmersumsrsensnes 723.1| 7584| 799.8| 663.9| 6758 6926
Nonfarm housing 7172 7523{ 7935| 658.7| 670.7! 687.6
Owner-occupied 5324 589.11 590.3| 487.4| 496.0] 508.9
Tenant-occupied ... 184.81 19321 2032| 1714 1747( 1787
Farm housing 5.9 6.1 6.3 5.2 5.1 5.0
Less: Intermediate goods and services
consumed 885 ©1.1] 953] 821) 827| 838
Equals: Gross housing product .. 63461 667.2) 7045{ 581.8| 593.0] 608.7
Nonfarm housing ........ 629.6{ 662.1]| 699.11 577.4| 588.7! 604.5
Owner-occupied 463.0] 4864 5134| 4233| 4305| 4419
Tenant-occupied ... 175.6 15421 1583

Farm housing

Less: Consumption of fixed capital ...
Capital consumption allowances ....
Less: CCAdj

Equals: Net housing product

Less: Indirect business tax and nontax
liability plus business transfer payments ...

Plus: Subsidies less current surplus of
government enterprises

Equals: Housing national income ...

Compensation of employees ...
Proprietors’ income with IVA and
Rental income of persons with CCﬁgj
Corporate profits with IVA and CCAd)
Net interest

162.6

2.

current-dollar value of the cor

41, Equals personal consumption expenditures for housing less expenditures for other housing as shown in table

indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive.

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment

NoTe—Chained (1992) dollar series are calculated as the product of the chain-type quantily index and the 1992
ing series, divided by 100. Because the formula for the chain-type quantity

|
|
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Table B.12.—Net Stock of Fixed Private Capital, by Type

[Yearend estimates]

Current-cost valuation (billions of dollars) Chain-type quantity indexes (1992=100)
1992 1993 1994 1995 1996 1997 1992 | 1993 | 1994 | 1995 | 1996 | 1997
Fixed private capital . 13,484.1| 14,198.8| 15064.5( 15,736.1( 16,496.7| 17,316.3|| 100.00| 101.94| 104.15| 106.66{ 109.50| 112.54
Private producers’ durable equipment 26427 2,7421| 2881.7| 3,0409| 3,180.1| 33229!( 100.00; 10274| .106.62) 111.65| 117.49| 124.22
Nonresidential equipment : 2,5000] 2,686.7| 2823.1| 2980.2] 3,116.5| 3,257.8|| 100.00| 102.72| 106.61| 111.67| 11755 124.32
Information processing and related equipment 629.0 650.4 6738 691.7 7240 768311 100.00) 10640 113.96] 124.85] 139.04| 155.94
“Office, computing, and accounting machinery 120.7 1283 1385 1493 163.1 1709]) 100.001 120.18| 144.51| 187.01f 25374 345.30
Computers and peripheral equipment i 101.0 107.9 1180 1284 138.2 143411 10000 124.20| 154.49| 208.02| 295.81( 419.64
Other office equipment 19.7 20.4 20.6 20.9 209 215(1 10000} 101.27] 101.08] 103.44; 104.23| 107.17
Communication equipment 330.8 333.0 335.3 3322 346.8 3727{| 100.00{ 10241 106.50} 112.65) 120.48| .129.70
instruments conseenss 109.9 179 124 1305 135.8 140.8|| 100.00| 10534 109.32( 112.62| 116.24{ 120.90
Photocopy and related equipment . 67.5 na 75.8 79.7 824 839|( 100.00{ 104.27] 109.02] 112.48] 114.89] 118.15
Industrial equipment : 9168 945.7 99141 1,0525) 1,000} 1,1270[| 100.00] 101.38| 103.55{ 106.41] 10917 112.33
Fabricated metal products ..... 86.7 87.0 90.3 96.1 99.1 102.91] 100.00] 100.07| 100.95| 102.07| 103.43{ 104.89
Engines and turbines . 51.8 532 56.8 58.3 59.71°  60.3] 100.00{ 102.12] 104.56| 105.22] 105.88} 105.19
Steam engines 474 482 515 52.5 53.7 54.1(f 100001 102.43] 104.33] 104.65| 104.99] 103.91
internal combustion engiries . 47 5.0 5.4 5.7 6.0 6211 100.00f 102.06( 106.76; 110.74] 11451 117.60
Metalworking machinery 168.8 1744 183.0 196.9 205.6 21461 100.00{ 100.48{ 102.74] 106.22| 109.57| 113.95
Special industry machinery, n.e.c 199.4 2075 2182 232.9 2432 25121| 100.00{ 101.85] 104.03| 107.82| 110.85| 113.94
General industrial, including materials handling, equipment .......... 189.0 1949 202.5 211.8 2205 228.6{] 100.00{ 100.70} 102.25| 104.43| 10717 110.34
Electrical transmission, distribution, and industrial apparatus ........ 2210 208.7 2405 256.5 262.1 26941 100.00{ 102.57| 105.65} 108.97| 112.09| 115.96
Transportation and related equipment : 5100 538.9 581.2 626.6 661.8 69231 100.001 10230 106.91| 111.71] 117.10| 123.22
Trucks, buses, and truck trailers : 169.1 185.5 2101 236.2 260.6 2823 100.00( 105331 11539] 12693 140.35( 154.34
Autos 107.6 M7 1246 1305 137.0 138.8[| 10000 100.93] 109.20| 112.47| 11634 118.7
Aircraft ; 121.2 1271 129.2 136.3 140.1 146.2| 100.00] 102.25( 100.57| 101.75| 10222, 106.08
Ships and boats 45.1 45.6 M7 448 453 455(] 100.00| 98.25] 9533 92.92] 9148| 90.14
Railroad equipment 67.1 69.0 27 78.7 78.7 79411 100.00f 99.65) 100.79| 102.331 103.55| 105.16
Other equipment 534.2 551.8 576.6 609.4 640.6 670.2)( 100.00| 101.19) 103.29f 106.40| 11023 114.82
Furniture and fixtures 146.1 153.8 1630 175.7 186.5 196.7}| 100.00] 103.041 105.84) 11044 115.22( 120.87
Household furniture : 9.1 94 9.7 10.2 106 11.0{] 100.00{ 10043} 101.74f 104.11| 107.37| 110.86
Other furniture 137.0 1444 153.3 165.5 175.9 185.7]] 100001 10321} 106.12| 110.86| 11573| 121.53
Tractors : . 54.1 551 57.2 59.2 60.7 6261 10000] 99.71| 101.341 103.29] 105.24| 108.10
Farm tractors . 424 432 45.1 47.2 484 498|1 10000 100.28] 10261 105.77; 108.05{ 111.31
Construction tractors " : g 11.9 124 12.0 124 128(( 100.00] 97.68| 96.851 9452F 9531| 96.82
Agricultural machinery, except tractors ... . 64.9 65.6 67.1 704 727 74911 10000 9879 99.07| 100.63{ 102.46| 104.81
Construction machinery, except fractors . . 66.0 66.8 69.6 730 773 8221 100.00{ ©99.09{ 10051} 102.97} 106.75] 111.41
Mining and oilfield machinery ......: : 15.3 14.6 14.0 138 135 135{| 10000 9367} 87791 83.98{ 80.12] 79.64
Service industry machinery ; 60.3 61.0 64.5 69.1 735 770} 100.00| 99.38) 103.02{ 107.23] 112.34] 116.49
Electrical equipment, n.e.c : . 446 47.21 489 50.8 52.6 5501 100.00{ 104.87] 107.43| 110.80| 116.00( 122.92
Household appliances 46 4.7 49 5.2 5.4 56[] 100.00) 101.98] 104.43| 108.68] 11347] 11862
Other 40.1 25 44.0 45.6 472 495(] 100.00) 10520] 10777 111.04| 116.28] 123.41
Other nonresidential equipment 830 87.7 924 975 103.8 108.2}1 100.00{ 103.18] 106.40| 109.67] 114.50; 120.05
Residential equipment 526 55.4 58.6 60.6 63.6 65.1(| 10000 103.36| 107.18| 111.08] 11501 119.30
Private structures 10,841.4| 11,456.7| 12,182.8] 12,695.2( 13,3166 13,993.3(| 100.00| 101.75| 103.57 105.50| 107.67| 109.92
Nonresidential structures 43027 45289 4,7756] 4976.9| 51947 5467.5|| 100.00] 101.16( 10220 103.64| 10529 107.09
Nonresidential buildings, excluding farm ......ccemssesencrssesismmesnnss 2,686.1( 28349] 3011.3| 3,1456| 3306.1) 351291 100.00] 101.387 102.97| 105.07| 10751 110.20
Industrial buildings 613.0 636.2 673.6 700.9 730.0 763011 100.00] 100.17 101.44| 103.06} 104.48] 105.37
Office buildings 625.4 670.1 707.8 735.3 768.9 816.0(f 100.00] 101.51| 102.54] 104.07| 105.99{ 108.47
Commercial buildings 678.7 72 765.0 803.6 851.2 909.1 |} 100.001 101.96| 103.93] 106.60| 109.91| 11327
Mobile structures 6.6 72 7.9 8.3 8.7 9.1(| 100001 101.54} 103.27| 105.22] 107.71| 110.77
Other commercial 2 672.1 7101 757.1 795.3 842.5 900.1}] 100.00} 101.97] 103.94] 106.62{ 109.94] 113.30
Religious buildin 1235 1294 136.6 141.4 1470 155311 100.00{ 101.10| 102.06| 103.23| 104.46| 106.47
Educational buildings 108.0 1147 1235 130.2 138.9 150.91] 100.00| 10247| 105.40| 108.63| 112.85] 118.26
Hospital and institutional buildings 259.8 276.7 297.9 3146 3305 351811 100.00| 10272} 105.71] 109.12| 111.58| 114.56
Other 2776 290.6 307.0 3195 339.7 366.8(] 100.00{ 100.791 101.88{ 103.73| 107.33} 111.81
Hotels and motels 139.2 145.9 153.7 161.0 1734 189.5|] 100.00| 101.03; 101.79) 104.22 109.23| 115.14
Amusement and recreational bUldiNgs ..........oeeeriuniommssnes 70.2 737 78.6 83.2 89.3 97.7]} 100.00{ 101.25] 103.20| 106.80] t11.56( 117.76
Other nonfarm buildings 68.2 7.0 747 75.3 770 796(| 100.00] 99.84{ 100.73| 99.59] 99.09| 98.86
Utilities 1,062.01 1,1202) 1,150.7| 1,204.1] 123571 1,269.3|| 100.00{ 100.59| 100.76| 101.39) 101.98] 102.25
Railroad 2724 290.1 294.0 300.3 3124 31551 100.00] 99.08) 98.22] 97.40| 96.83§ 96.42
Telecommunications 185.3 194.0 204.8 2216 2331 239.21| 100.00| 101.66| 103.71] 105.97| 10819} 110.18
Electric light and power 4238 4434 459.6 476.8 4823 4965(| 100.00; 100.86| 100.77| 101.42| 102.12]| 102.14
Gas 1431 1530 160.0 163.8 166.1 1742|] 100.00| 101.429 101.99| 103.47| 104.02{ 104.18
Petroleum pipelines 375 396 H2 416 419 438(] 100.00{ 100.18] 100.25] 100.10| 100.13| 100.00
Farm related buildings and structures 1835 1943 201.6 204.6 209.2 215811 100.00| 102.107 101.29] 100.41] 99.93| 99.50
Mining exploration, shafts, and wefls 259.0 260.1 2745 284.2 299.0 3163)( 100.00] 99.44] 9831 97.06) 9620 96.38
Pefroleumn and natural gas 2293 2292 2416 250.6 264.4 280.1|| 100.00] 9897 97.82f 96.42| 9544 9555
Other mining 29.7 31.0 329 37 346 36.21| 100.00{ 100.48) 101.99] 101.90| 102.08 10287
Other nonfarm structures 4 121 1194 128.4 138.4 1447 1533 |] 100.00| 104.32] 107.95{ 111.12] 113.15] 11561
Residential structures 6,538.7| 6,927.8| 7407.2f 7,7183]| 8,121.9| 85259(| 100.00| 10214 104.47| 106.72| 109.25| 111.79
Housing units 53270] 5667.3| 607841 6320.3] 6641.2] 6965.1|] 10000} 102.00f 10420{ 106.34| 108.79| 111.29
Permanent site 5226.1| 55579] 5956.2] 6,187.9( 6,499.9| 68155| 100.00{ 102.00| 104.17| 106.27| 108.66| 111.10
1-to-4-unit 4,465.3) 4,79%.1| 518237 539%.11 5673.3] 5960.2{] 100.00| 10237| 10501f 107.35] 110.00{ 112.69
5-or-more-unit 760.7 7619 7738 7928 826.6 85531} 100.00| 99.78] 99.05f 99.61; 100.39| 101.31
Mobile homes 100.9 1094 1222 1324 141.3 1496]] 100,00} 102.02( 10556 110.08f 115.22] 120.49
Improvements 1,185.1] 1,232.6] 1,299.8| 1,3688| 1,450.8] 1529.9}{ 100.00f 102.83} 105.87) 108.67| 111.64] 114.46
Other residential 3 26.6 278 290 293 29.9 30.8f{ 10000 99.67| 9853] 9793 9758 97.88
1. Consists of office buildings, except those occupied by electric and gas utility companies. NOTE—The data in this table are from “Fixed Reproducible Tangible Wealth in the United States: Revised Esti-
2, Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for  mates for 1995-97 and Summary Estimates for 1925-97" in the September 1998 SURVEY OF CURRENT BUSINESS.
commercial purposes. n.ec. Not elsewhere classified.

3. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
4, Consists primarily of streets, dams, reservoirs, sewer and water facllities, parks, and airfields.
5. Consists primarily of dormitories and fratemity and sorority houses.
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C. Historical Tables

The tables in this section are derived from the “Summary National Income and Product Series” tables that were
published in the August 1998 issue of the SURVEY oF CURRENT BusiNEss and from the “Selected n1pa Tables”
that are published in this issue. (Changes in prices are calculated from indexes expressed to three decimal
places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly estimates are seasonally adjusted at annual rates}

Bitlions of chained (1992) dollars Percent change ‘f)rgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and Final sales of Chain-type price index Implicit price deflators
quarter Gross domestic | "* 4~ estic Gross national | oo domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Grass nafional
product roduct product duct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P pro product product purchases product product

22102 22069 22020 74 6.5 2295 2244 2295 22.96 1.0 190 1.0 1.0
2,262.9 2,264.2 2,276.0 24 26 23.27 2275 2327 2328 14 14 14 14
23143 23180 23294 23 24 23.54 23.00 2354 2355 1.2 1.1 12 12
454, 24454 24715 6.1 55 2328 2384 2385 13 1.2 13 13
2,5594 25524 25773 43 44 2412 2358 2442 24.13 12 13 1.2 12
2,708.4 2,705.4 27278 5.8 6.0 24.48 2394 2448 2449 15 16 15 15
2,881 2,860.4 29014 8.4 57 24.95 24.39 24.98 2497 1.9 1.9 20 2.0
3,069.2 3,0335 3,087.8 6.5 6.1 25, 25.07 25.67 2.8 238 28 28
3,1472 3,125.1 3,164 25 30 26. 2583 26.49 26.50 32 30 32 32
3,2939 32780 33145 47 49 27.64 26.95 2764 27.66 44 43 44 44
33936 33772 34133 3.0 3.0 23.94 2821 2894 28.98 47 4.7 47 47
33976 34065 34171 Bl 9 30.48 29.73 3048 30.50 53 54 53 5.3
35100 3,499.8 35321 33 27 32.05 31.32 32.08 3208 5.2 53 52 52
3,7023 3,689.5 37263 5.5 54 3342 2.7 3342 3344 42 45 42 42
39163 3,8839 3,950.1 58 5.3 35.30 3464 35.30 35.32 5.6 59 58 5.6
38912 38734 3,930.2 -8 -3 3846 3817 3847 3849 8.9 102 9.0 8.9
38739 39064 39033 -4 9 42.09 41.72 4209 4211 94 93 94 94
4,0829 4,061.7 4,1188 54 40 44.15 4455 4458 5.8 58 5.8 59
42736 4,240.3 43145 4.7 44 47.42 47.18 4743 4746 6.5 6.9 85 65
4,503.0 4464.4 45437 54 53 5 50.65 50.89 50.92 73 74 73 73
4,6306 46144 4,687.4 238 34 §5.22 5522 55.23 55.26 85 9.0 85 85
4,615.0 46419 4,670.8 -3 8 60.34 61.10 60.33 60.36 9.3 107 92 92
4,720.7 4,691.6 4,769.9 23 11 66.01 66.72 66.01 66.05 94 92 94 94
46203 4,651.2 4,662.0 2.1 -9 70.18 70.64 7017 70.21 8.3 59 6.3 6.3
4,803.7 48212 48448 4.0 37 73.16 7331 73.18 7320 43 338 43 43
5,140.1 5,061.6 5,178.0 1.0 50 75.92 75.90 75.92 75.97 38 35 338 38
53235 5,296.9 53487 36 46 78.53 78.34 7853 7857 34 32 34 34
5487.7 54809 5501.2 3.1 35 58 80.40 80.58 80.62 26 28 26 28
5,6495 5,626.0 5,658.2 29 26 83.06 83.11 83.06 83.09 31 34 34 3.1
5,865.2 5,855.1 58785 33 4.1 86.10 86.13 86.09 86.12 37 38 37 3.7
6,062.0 60287 6,075.7 34 3.0 89.72 89.78 89.72 89.75 4.2 42 42 42
68,1363 6,128.7 6,157.0 1.2 1.6 93.64 93.83 93.60 93.63 44 45 43 43
6,079.4 6,082.6 6,094.9 -9 -7 97.32 97.30 97.32 97.33 39 37 40 4.0
6,2444 62374 6,255.5 2.7 25 00 100.00 100.00 100.00 28 28 28 27
6,389.6 6,368.9 6,408.0 23 24 102.64 10248 102.64 102.63 2.6 25 26 26
6,610.7 6,551.2 6,619.1 35 29 105.09 104.85 105.09 105.08 24 23 24 24
6,761.7 6,731.7 6,779.5 23 28 107.54 107.28 107.51 107.49 23 23 23 23
6,994.8 6,961.6 7,008.4 34 34 109.54 109.18 109.53 109.50 1.9 18 1.8 1.9
7,269.8 7.203.7 7.266.2 39 35 111.57 110.82 1157 111.52 1.9 16 1.9 1.8
2,185.0 2,165.5 2,176.2 86 92 22.88 2235 2292 2293 8 1.1 8 8
22233 2,204.2 22345 1.2 73 292 241 2291 2291 1.1 1.1 -3 -3
22214 2,232.6 22335 -3 53 22,9 2245 22.94 22.95 7 7 8 8
2,231.0 2,225.3 22439 1.7 ~13 23.05 23.03 23.04 15 15 1.6 1.6
2,2192 22485 2,291.6 89 42 23.10 2257 .13 23.14 9 8 18 19
2,2655 22684 22782 24 36 282 22,69 2322 2323 2.0 21 15 15
22683 2,265.1 2281.6 5 -8 23.32 22.80 2332 2333 2.0 20 1.7 17
2,238.6 22747 2,252.7 -5.1 17 2.4 292 2340 2341 2.1 21 14 14
22517 22717 2,268.8 24 5 2348 22.98 2345 2348 7 6 9 9
22920 2,301.1 2,306.3 74 42 2351 2297 2351 2352 5 2 1.0 1.0
233286 23204 2474 7.3 34 23.55 23.01 2356 2357 7 7 8 8
2,381.0 23728 2,395.9 86 93 23.61 23.08 2363 2364 11 9 12 12
24226 2,400.3 24374 12 47 2373 2817 23.75 23.76 2.0 19 20 20
24480 2,440.7 24644 43 6.9 2380 23.24 2381 2381 1.1 14 1.0 1.0
24719 2,462.0 24884 40 35 23.86 2331 2387 2387 1.1 1.1 1.0 10
24767 24787 24959 8 27 23.96 234 23.94 23.95 1.7 18 12 12
2,508.7 24924 2529 53 22 24.03 2348 24.00 24.01 1.2 13 11 11
2,538.1 25338 25555 48 638 24.07 2353 24.07 24.08 8 8 11 1.1
2,586.3 2,578.0 2,604.0 18 72 24.11 2358 24.12 2413 7 8 8 8
2,6046 2,605.3 2622.9 29 43 24.28 2372 2429 2430 24 25 3.0 30
2,666.7 2,663.1 2,686.8 9.9 9.2 2433 23.80 24.35 24.36 1.2 13 9 9
26975 2,695.0 2,716.8 47 49 2441 23.89 244 2442 13 15 9 9
2,7296 27218 27495 438 49 24.53 2399 24.52 2453 1.9 18 18 18
27397 2,7345 2,758.1 1.5 1.0 24.64 24.09 2464 2485 1.8 18 21 21
2,808.9 27712 2,830.0 105 6.4 24.76 2419 24.77 24.78 20 16 20 20
2,846.3 28287 2,868.2 54 73 24.88 243 24.88 24.89 20 20 19 1.9
28988 28798 29189 76 77 25.01 2444 2501 2502 24 22 21 2.1
29705 2,957.8 29386 10.3 13 25.16 24.61 25147 25.18 25 28 28 26
30424 30088 3,061.1 100 74 2530 24.73 25.32 25.34 22 1.9 25 25
30555 3,023.1 30742 1.7 19 24.93 2553 2554 32 32 32 33
30765 3047.2 3,004.7 2.8 32 25.82 .22 25.79 25.81 5.1 48 42 42
3,1024 3,054.8 31214 34 1.0 26.03 34 26.02 26.03 34 3.1 35 35
31272 3,085.6 31459 32 41 26.18 2552 26.14 26.15 20 18 19 20
31295 3,119.0 3,147.7 3 44 26.32 25.67 26.31 2632 25 25 25 25
31542 31342 31744 32 2.0 26.57 2592 26.60 2661 39 39 45 45
3,178.0 31615 31975 31 35 26.87 2821 26.90 26.91 46 45 46 46
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1992) doilars Percent change ggm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and . Chain-type price index Implicit price deflators
quarter Gross domestic F"Lﬂ;:’s%z o' | Gross national Gross domestic | Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national Y
product roduct produ roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross nationa!
p p product product purchases product product
3,236.2 32253 3,256.2 75 83 27.19 26.52 27.21 27.22 43 49 47 48
3,292 3,258.0 33125 74 4.3 27.50 26.80 2749 2750 4.5 42 4.1 4.1
3,316.1 3,303.9 33373 3.0 5.8 21.75 27.08 27.75 21.76 37 40 338 338
3,331.2 3,325.1 33522 18 26 28.12 2743 28.12 2813 55 55 55 55
3,381.9 33575 34028 6.2 4.0 28.38 27.66 28.39 28.40 37 35 338 3.9
3,390.2 3373.0 34103 1.0 1.9 28.74 28.02 28.73 28.75 52 53 50 5.0
3409.7 3,389.6 34285 23 20 29.14 2840 29.14 29.16 57 5.8 538 58
3,3926 3,388.9 34114 =20 -1 29.51 28.77 29.51 29.52 52 52 5.1 5.1
3,386.5 3,397.6 3,406.0 -7 1.0 29.92 29.18 29.94 29.95 5.7 59 6.0 6.0
3,391.6 3,391.9 3411.9 6 =7 30.36 29.59 30.36 30.37 6.0 58 57 57
3.423.0 3421.9 34429 3.7 36 30.60 2987 30.61 30.63 32 38 34 34
3,389.4 3414.8 3407.4 -39 -8 31.02 30.29 31.02 31.03 5.6 57 54 54
34814 3,458.9 3,503.3 1.3 53 31.50 30.75 31.50 3152 6.3 62 64 6.4
35009 3,481.2 3524.3 23 26 31.93 3118 31.93 31.94 57 57 55 55
35238 3,509.4 3,544.7 26 33 3225 31.52 3227 32.29 41 45 44 44
35338 3,549.5 3,556.0 1.4 47 32.53 31.81 3254 32.55 35 37 33 33
3,604.7 3,608.0 3,627.9 83 6.8 33.01 3228 33.02 33.03 6.0 6.0 6.0 8.1
3,687.9 3,665.7 3,710.7 96 6.5 33.23 3253 33.20 3322 26 3.1 22 22
37262 3,700.0 3751.2 4.2 38 33.50 32.82 3349 3351 33 36 35 35
3,7904 3,784.3 38153 74 94 33.93 3323 33.95 3397 5.2 5.1 58 56
3,892.2 3,867.0 39215 1.2 9.0 34.38 33.69 34.36 34.38 55 5.6 50 50
39190 3,884.5 3,950.4 28 18 34.96 34.33 34.94 34.96 6.9 78 69 8.9
3,907.1 3,890.9 3.944.1 -2 7 34.95 35.61 35.63 78 75 79 79
3,947.1 3,893.1 3984.4 42 2 36.24 3560 36.29 36.31 7.0 76 78 78
1974: 1 .. 3,908.1 3,889.1 3,952.4 -39 -4 36.98 36.55 37.01 37.03 84 111 82 82
U.. 39226 3,:899.7 3,964.3 1.5 1.1 37.79 3759 37.79 37.81 8.0 19 87 87
3,880.0 3,882.5 39176 —43 -18 3893 3871 38.96 33.98 127 125 129 129
3,854.1 38222 3,886.1 26 -6.1 40.14 39.84 40.13 40.15 13.0 122 126 125
3,800.9 3,848.3 38273 ~54 28 41.04 40.69 41.05 41,07 9.2 838 95 95
3,835.2 3,887.9 3861.8 37 42 41.67 41.34 41.66 41.68 6.3 6.5 6.1 6.1
3.907.0 39227 3,936.1 77 36 2.4 42.05 24 4244 76 7.0 74 74
3,952.5 3,966.7 3,987.9 47 46 4321 4279 43.19 4322 74 72 76 78
4,0446 4,027.0 4,078.8 9.7 6.2 43.68 4326 43.69 4372 44 45 47 47
4,0722 4,039.1 41079 28 1.2 4417 43.76 44.15 44.18 46 47 42 42
4,088.5 4,061.7 4,124.8 1.6 23 4478 4442 4.77 44.80 57 6.1 5.7 5.7
4,1264 4,119.0 431637 38 58 4556 45.16 4557 45.60 72 69 73 73
1977:1 .. 4,176.3 4,161.4 42194 49 42 46.31 45.99 46.32 46.34 6.7 76 638 6.7
Il.. 4,260.1 42084 43022 83 6.6 47,08 46.81 47,07 47.10 6.8 73 66 6.7
43295 4270.0 43712 6.7 40 47.74 47.55 47.68 47,69 5.7 64 5.1 5.1
43283 4,303.3 4,365.0 -1 32 48.55 48.36 48.63 48.66 70 74 84 84
43455 4,306.0 4,388.6 1.8 3 49.39 49.19 49.42 4945 7.1 70 8.7 6.7
45107 4474.8 4,546.1 16.1 166 43 50.22 50.41 50.44 86 86 82 82
4,552.1 4511.6 4591.1 37 34 51.32 51.11 51.27 51.30 73 73 70 7.4
4,603.7 45654 4,649.0 46 49 52.37 52.08 52.35 52.39 84 79 8.7 87
4,605.7 4579.0 4,652.6 2 1.2 5346 5321 5351 53.54 86 9.0 9.1 9.1
4,615.6 4,577.0 4,668.7 .9 -2 54.70 54.52 54.65 54.68 96 102 88 838
4,644.9 4,639.2 4,708.8 2.6 55 55.82 55.89 55.82 65.85 85 104 89 89
4,656.2 4,662.5 4,7195 1.0 20 56.92 57.25 56.92 56.95 8.1 102 8.1 8.1
4,679.0 4,675.3 4,743.0 20 1.1 58.25 58.89 58.18 58.22 9.7 120 92 92
4,566.6 4,579.0 4,625.6 -9.3 -390 59.59 60.41 59.55 59.58 96 10.7 97 9.7
45623 4,637.1 4617.8 -4 52 60.93 61.77 61.01 61.05 9.3 9.3 102 10.2
4,651.9 4,676.1 4,696.6 8.1 34 62.57 63.33 62.59 62.64 11.2 105 108 108
4,739.2 4,692.9 4,787.7 7.7 14 64.19 64.96 84.15 64.20 10.7 10.7 10.3 104
4,696.8 4,699.0 4,742.6 ~3.5 5 65.35 66.15 65.37 65.42 74 75 78 78
4,753.0 4,702.5 4,801.4 49 3 66.65 67.27 66.65 66.69 82 7.0 8.0 8.0
4,693.8 46720 4,747.8 4.9 28 67.85 68.48 67.87 67.91 14 73 75 75
46159 4,655.4 4,658.5 65 ~14 68.85 69.42 68.86 68.91 6.0 58 6.0 60
4,634.9 46512 4,682.9 1.7 -4 69.71 70.47 69.72 69.77 5.1 44 5.1 5.1
46121 4,616.9 4,651.1 20 2.9 70.69 7110 70.66 70.70 5.7 54 55 55
4,6183 4,681.3 4,655.6 5 5.7 71.46 7.8 7144 7147 45 43 44 44
4,663.0 47194 4,700.1 3.9 33 7212 7233 72.08 7212 37 27 37 37
4,763.6 47853 48044 8.9 57 72.84 73.03 72.83 72.87 4.4 39 42 42
4,849.0 4,860.7 4,891.3 74 64 73.50 73.65 7348 7352 37 34 37 37
4,939.2 49195 4,983.5 7.7 49 7419 74.24 7419 7424 38 32 39 39
5,053.6 4,961.0 5,092.6 96 34 75.00 75.04 75.02 75.06 44 44 45 45
5,132.9 5,050.0 51724 64 74 75.62 75.65 75.58 75.63 33 33 31 31
5,170.3 5,085.6 5,209.5 3.0 29 7625 76.19 76.25 7629 34 29 35 36
5,203.7 5,149.9 5237.5 26 52 76.82 %71 76.81 76.85 3.0 27 30 29
6,257.3 5,231.7 5,280.3 42 6.5 77.64 7738 71.63 77.67 43 36 44 43
5,283.7 5,261.0 5,310.8 2.0 23 78.25 78.02 78.25 7829 32 33 33 32
5,359.6 5,336.9 53784 59 59 78.80 78.58 78.76 78.80 28 29 28 26
5,393.6 5,358.0 54175 26 18 7944 79.37 79.45 79.49 33 4.1 35 35
5,460.8 54105 5481.1 5.1 4.0 79.81 0.7 79.81 79.85 19 20 18 18
5,466.9 54484 5,480.1 4 28 80.26 79.97 80.22 80.26 22 1.0 21 21
54963 5,518.2 55104 22 52 80.81 80.60 80.84 80.88 28 32 31 3.1
§,526.8 5,546.6 ,533.1 22 2.1 81.44 81.25 8145 8149 32 33 3.1 30
5,561.8 5,535.8 5,568.7 26 -8 82.11 82.07 82.09 82.12 33 4.1 32 32
5,618.0 5,608.4 5,628.7 4.1 54 8268 82.74 82.68 82.71 28 33 29 29
5,667.4 56715 5.676.0 36 48 83.35 83.44 83.33 8336 33 34 32 32
5,750.6 5,688.3 5,759.6 6.0 12 84.08 84.19 84.09 84.12 36 36 37 37
5,785.3 57742 5,802.3 24 82 84.69 84.81 84.67 84.69 29 30 27 28
5,844.0 5,840.1 5,857.5 4.1 46 85.56 85.68 85.56 85.59 42 42 43 43
58787 5.869.2 5,880.4 24 20 86.67 86.58 86.66 86.69 53 43 52 52
5952.8 5937.0 5,964.9 5.1 47 87.46 87.44 87.44 8747 37 49 37 37
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued

[Quarterly estimates are seasonally adjusted at annual rates}

Biflions of chained (1992) dollars

Percent change from preceding
period

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

Chain-type price index

Implicit price deflators

quanter | Gross domestic F":.ﬂnfggé o | Gross national Gross domestic | Final 5a8s of | Gross domestic | Gross domestic | Gross domasic { Gross national d -
product roduct product oduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
p product product product purchases product product
6,011.0 59700 6,023.1 4.0 22 88.44 8847 88.45 8848 45 48 47 4.7
6,055.6 6,010 6,065.5 30 28 89.40 89,52 89.39 8942 44 48 43 43
6,088.0 6,063.1 6,101.8 22 35 90.13 90.14 90.13 90.16 33 28 33 33
60935 6,070.8 68,1123 4 5 90.91 90.98 90.88 90.91 35 38 34 -34
6,152.6 6,144.6 6,172.8 39 50 92.01 9217 92.00 92.04 49 54 5.0 5.1
6,171.8 8,127.5 6,188.0 12 1.1 93.20 93.14 9318 93.21 82 42 52 52
6,142.1 6,126.6 6,155.7 -1.9 =1 94.19 94.32 94.14 94147 43 52 42 42
6,079.0 6,108.1 86,1113 4.0 -1.2 95.14 95.68 95.11 95.13 41 59 42 42
6,047.5 6,085.4 6,074.3 241 28 96.26 96.42 96.27 96.29 48 34 5.0 49
6,074.7 6,095.9 6,086.4 18 20 97.02 .95 97.00 97.01 32 22 31 341
6,090.1 6,085.4 6,099.2 1.0 -7 97.70 97.58 97.70 97.71 28 26 29 29
6,105.3 6,083.8 86,1195 1.0 =1 98.30 98.27 98.31 98.32 25 29 25 25
6,175.7 6,175.8 6,192.0 47 8.2 99.14 99.04 99.13 99.13 34 32 34 34
62142 6,203.8 6,225.2 25 18 99.81 99.76 99.79 99.79 2.8 29 27 27
6,260.7 6,249.5 6,270.3 30 30 100.17 100.28 100.17 10017 14 21 15 1.5
63271 6,320.7 6,334.8 43 46 100.88 100.92 100.88 100.88 28 26 29 29
6,327.9 6,297.3 6,351.3 A -5 101.85 10171 101.84 101.84 39 32 39 33
6,359.9 6,344.9 6,375.9 20 31 102.38 102.28 102.35 102.34 21 23 20 20
6,393.5 6,379.3 64153 21 22 102.83 102.64 102.83 102.83 18 14 19 - 19
6,476.9 64538 6,489.7 53 48 103.52 103.28 103.51 103.50 27 25 27 28
6,5245 6,473.0 6,540.5 3.0 1.2 104.16 103.80 104.13 104.14 25 20 24 25
6,600.3 6,526.7 6,609.3 4.7 34 104.74 10446 104.71 104.71 22 28 22 22
6,629.5 6,580.4 6,635.6 18 33 105.39 105.24 105.39 105.38 25 30 26 28
6,688.6 6,624.8 6,691.2 36 27 106.07 105.88 106.09 106.06 26 25 27 28
6,7175 6,661.8 6,735.9 1.7 22 106.74 106.47 106.75 106.73 25 22 25 28
6,724.2 6,700.0 6,746.3 4 23 107.26 107.11 107.24 107.22 20 24 18 1.8
68,7795 6,761.7 6,788.9 33 37 107.76 107.52 107.75 107.72 1.9 16 19 1.9
6,825.8 6,803.3 6,846.8 28 25 108.30 107.99 108.29 108.26 20 18 20 20
6,882.0 6,863.6 6,902.1 33 3.6 108.90 108.56 108.91 108.88 22 21 23 23
6,983.9 6,954.7 6,999.0 6.1 54 109.28 108.94 109.24 109.21 14 14 12 12
7,020.0 6,970.3 7.027.1 21 9 109.77 109.34 109.74 109.70 1.8 15 18 18
7,093.1 7,057.9 7,103 4.2 51 110.21 109.90 110.23 110.19 1.6 21 18 18
7,166.7 7,108.1 7,167.8 42 29 110.97 11051 111.00 110.85 28 22 28 28
7,236.5 7,165.5 7,239.3 4.0 2.7 111.45 110.76 11143 1137 17 9 18 15
73112 7,256.3 7,307.0 42 5.8 11177 111.06 11176 111.70 12 11 12 1.2
73648 7,294.8 7,350.7 30 2.1 112.09 11134 112,08 112.03 11 1.0 12 12
74647 73725 74552 55 43 112.33 111.29 112.32 112.26 9 -2 8 8
74986 74564 74859 1.8 46 11257 11142 112.56 11250 9 4 9 9
75595 TAN2 | corerenrironee 33 23 112.80 11155 279 rrascasions 8 5 3 [R—
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Table C.2—Real Gross Domestic Product
{Average annual percent change, based on chain-type quantity indexes (1992=100)]
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D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

1997 1998
1996 | 1997
Aug. I Sept. l Oct. [ Nov. , Dec. { Jan. I Feb. | Mar. [Apr. I May | June | July | Aug. l Sept.
Consumer and producer prices, (seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
All items 156.9| 1605 16091 161.3] 161.6] 161.8] 1619 161.9| 1620] 1620| 1624} 1629 163.0] 1633] 163.6] 1636
Less f00d and eNBIgY .......ecmmmcresscssessssssisini 165.6] 169.5] 17041 1704 170.8] 171.0] 17141 1717 1722} 1724] 1729 1733 1735 1738| 1742] 1745
Services 1741} 1794] 180.0] 180.4| 181.0] 181.4] 1817} 181.9| 1823 1827] 1834| 1839 184.1| 184.4] 184.8] 1852
Producer price index, 1982=100: )
Finished goods 131.3] 131.8] 131.3] 131.8] 131.8] 131.8] 131.4] 130.6( 1305 1304 1306/ 130.7] 1304 13071 130.2( 1306
Less food and energy 142.0] 1424] 1422] 1427 1426| 1425 1424] 142.4{ 1425] 1432 1434] 14341 14341 1436] 1435| 1441
Finished consumer goods .. 1295] 1302 12951 1304 130.3| 130.0] 1298 1288 1286] 1285 1289 129.0| 1286 129.0| 1284] 1289
Capital equipment 138.3] 138.21 138.1 1384 1380] 137.9] 137.7) 137.6| 1376} 137.7] 1376 137.4] 137.4| 1375] 1371} 1376
Intermediate MALEHAIS .........omsmssssersseerssssisinsones 12571 1256 125.3| 1255| 1254| 1256 125.3] 124.5| 1241| 1236] 1237 123.6] 123.1) 1231 1227] 1225
Crude materials 113.8] 1111 1068 1082 11327 1150 1086 1023; 100.4| 992| 100.5| 100.1} 984] 96.6] 940] 925
Money; interest rates, and stock prices
Money stock (seasonally adjusted):?
Percent change:
M1 051 071 -0.16; 068 0631 -0.22; 026 042 -0.04] -0.28] -0.30} -027] -0.30| 027
R M2 82 55 50 80 56 62 81 .70 .80 24 44 39, 69 1.2
atio:
Gross domestic product to M1 .. 6.926) 7.580f 7.660 7.722 7.784 7.833 7.966
Personal income to M2 17150 1725 1725 1721 1.719] 1718 1712 1712 1707} 1.702] 1.693) 1.696| 1.693| 1.693] 1.688] 1.671
Interest rates gaercent, not seasonally adjusted): 2
Federal funds rate 530 546] 554 554 5501 552f 550 556) 551 549 545 549] 556/ 554 555] 551
Discount rate on new 91-day Treasury bills ....... 502 507 6513 4977 495 515 516 5091 511 603] 500] 503} 499] 496 494 474
Yield on new high-grade corporate bonds ......... 762 740 7.30] 7.04] 690] 6.79] 668] 6.62] 6.66] 663] 659 663 643] 635 634 627
10-Year U.S. Treasury bonds ...........usmeemen 6.44] 6351 630 621 603] 588 581 554 657 6565 564 565 550] 546) 534 4.81
Yield on municipal bonds, 20-bond average 576f 5521 541 539 538 533] 56191 508 510 521 523| 5201 542f 5141 5101 4.99
Mortgage commitment rate ...........u.eerenes 7.80f 760 748] 743] 729 721 7100 699 7.04] 7.43] 7.14] 744) 700 695 692 672
Average prime rate charged by banks ... 827 844 850 850, 850) 850] 850 850 850 850] 850] 850] 850 850{ 850 8.49
Index of stock prices (not seasonallg adjusted): *
500 common stocks, 1941—43=10 .........ccournernn. 670.83| 872.72{ 927.74{ 937.02] 951.16] 938.92| 962.37| 963.36|1,023.74{1,076.83(1,112.20]1,108.42(1,108.391,156.581,074.62(1,020.64
Labor markets (thousands, seasonally adjusted, unless otherwise noted) !
Civilian labor force 133,943| 136,297] 136,404} 136,439] 136,406| 136,864 137,169 137,493 137,557) 137,523| 137,242} 137,364] 137,447| 137,296/ 137,415/ 138,075
Labor force participation rates (percent):
Males 20 and over 768 770 769] 768] 768 770 770f 77| 768{ 767} 769} 768| 767] 769( 765 767
Females 20 and OVEr ........cowcesssscsssssssesossssses 599] 605 606 606 605{ 604 607 606 606] 607 603 604 604] 60| 604] 604
1619 years of age 523] 516 51.0] 5100 509 518 516/ 531 533 535| 518] 523] 530{ 519 524 538
Civilian employment 126,708| 129,558| 129,747) 129,761} 129,910 130,575{ 130,777{ 131,083 131,163] 130,994/ 131,383| 131,453} 131,209| 131,067{ 131,168| 131,7
Ratio, civilian employment to working-age
population (percent) 63.2 63.8 63.8 83.7 63.8 64.0 64.1 64.2 64.2 64.0 64.2 64.2 64.0 63.9 63.8 64.1
Persons engaged In nonagricultural activities ......... 123,264| 126,159) 126,368| 126,339| 126,583 127,191] 127,392| 127,764| 127,829} 127,862} 128,033] 128,118| 127,867| 127,626 127,640| 128,247
Emgloyees on nonagricultural payrolls ... ... | 119,608] 122,690} 122,834| 123,280( 123,568| 123,944} 124,289 124,640| 124,832 124,914{ 125,234} 125562| 125,751} 125,869| 126,178} 126,247
0ods-producing industries ... 24,4931 24,934 24,972 24993 25,032| 250994 25,193] 250297} 25314| 25276 25339 25301] 25304{ 25,135 25,255{ 25,219
Services-producing industries . 95,115 97,756| 97,922 98,287| 98,536| 98,8451 99,096 99,343] 99,518} 99,638| 99,895| 100,261} 100,447 100,734 100,923 101,028
Average weekly hours, manufacturing } ........ 416] 420] 419] 419] 420f 424| 422{ 42t 420{ 418 414| 41.8) 418] 4 4t 4.7
Average weekly overtime hours, manufacturing
{hours) 45 48 48 47 48 49 4.9 49 4.8 48 45 46 46 4.8 46 45
Number of persons unemployed 7,236| 6,739] 6,657 6,678] 649] 6289 6392 6,409 6,393] 6529 5859 5910 6237 6,230| 6,247} 6,310
Unemployment rates (percent):
Total 5.4 49 49 49 48 4.6 47 47 4.6 47 4.3 43 4.5 45 45 46
15 weeks and over 1.7 1.5 1.5 15 1.5 1.4 1.4 1.3 1.3 1.3 1.0 11 1.2 1.2 1.2 1.2
Average duration of unemployment (weeks) ........... 167) 158 158 159 163] 156] 163] 156 156] 143 143 146 138] 143| 135} 143
Nonfarm business sector, 1992=100:
Qutput per hour of all persons 103.7} 105.1| 1056 105.9 106.8 106.8
Unit labor costs 106.5f 109.0| 108.8 109.9 110.2 111.2
Hourly compensation ....... 1104) 1145 1149 116.3 117.6] 1188

See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

November 1998

1997 1998
1996 1997
Aug. | Sept. ' Oct. [ Nov. [ Dec. | -Jan. [ Feb. I Mar. | Apr. [ May I June J July ] Aug. ISept.
Construction (seasonally adjusted at annual rates)+
Total new private construction put in

ace (billions of dollars) .............. 4463 47121 47551 4759] 4775 4753 4784 487.8] 490.9] 49431 5001 496,51 503.6f 5106) 511.7{511.7
esidential ... 256.5F 265.6] 263.5] 266.1] 268.6[ 2689] 2730f 279.0{ 2825 286.0f 2897 288.0] 291.9{ 2992 2995j 3027

Nonresidential 150.4] 165 170.0| 1673 1664] 164.8] 1649| 167.6] 167.0| 1654f 1694{ 166.3] 169.6) 169.1[  169.2[166.0

Housing starts (thousands of units):
Tota 1477]  1474] 1,3831 1,501 1,5291 1,523) 1540 1,545 1,616] 1,585 1,546 1,638; 1,620 1,704] 1,616] 1,576
1-unit SHUCIUIES .....cccoueummsrrrnerenrens 1,161 1,134|  1,076] 1,174| 1124 1,167 1,130] 1,225) 1,263) 1,239] 1,237] 1,224} 1,269 1,300  1,253] 1,246
New 1-family houses soid
{thousands of UNIts) .......eweersersees 757 804 799 809 805 875 805 853 878 836 892 892 919 873 830| 822
Manufacturing and trade, inventories and sales (millions of dollars, seasonally adjusted) 4
Inventories:

Total manufacturing and trade ..... 1,009,64711,053,078{1,035,51011,043,131 1,046,871 1,050,183}1,053,078|1,055,034}1,062,460| 1,068,754]1,070,655(1,070,0221,070,515 1,070,875 1,074,001
Manufacturing ..o - 17436;729) '456,133| 451.737| 452.224| 455:553| 457766} 456,133| 458,197| 461.178] '461.948| 464,668| 465.729| 466,701 f 468,399
Merchant wholesalers | 256,442] 273:298| 264,516( 268.772| 269.182| 270,955| 273,298| 272.130) 275.750| 277.624] 275.933| 277,699 277.518| 277.466| 280,007
Retail frade .........comummesmererscrenns 316,476] 323.647| 319.257] 322.435| 322,136| 321.462| 323647] 324.707| 325532) 329.182| 320.954| 3265941 326:296| 325.73| 325.595| ...

Sales:

Total manufacturing and trade ..... 8,578,03918,995,737] 751,509 759,616] 757,474] 755,731| 763,107 761,165| 768,061 773877| 772,160) 772,405 774,639 773,762| 772,524
Manufacturing ... . 13,715,460]3,929,419) 328,250 333,422 332,321] 331,404| 336,424] 331,937| 335883} 338,991 335,553| 333,622| 335,110 335,380| 336,692
Merchant wholesalers . 12,401,38312,500,109] 206,868| 210,706} 210,040f 208,413] 209,816] 210,224| 211,312 213,781} 213,900§ 213,413| 213,904| 214 211,585
Retail rade ........cosrmnsresensse 2,461,19612,566,209 216,391] 215,488 215,113 215914| 216,867| 219,004] 220,866] 221,105} 222,707| 225370] 225,625 224,153| 224,247..........

Industrial production indexes and capacity utilization rates (seasonally adjusted) 2
lndrgstrial png)ducﬁon indexes,

Totgl ‘nd‘ 1185] 1245 1252! 1266) 126.5) 127.5] 127.9) 1278 127.3] 128.0f 1284 1288 1275] 127.0{ 129.0| 128.7

industry:
yDurablt{eymanufacmres .......... 1817  1423] 1443 1444] 1455{ 147.7) 1486] 148.3| 147.8{ 1486 149.7) 1502 147.6] 1463 1521 151.1
Nondurable manufactures .... 108.0] 1111 11.0] 193] 1122] 1126 1129 1136 1130 1126} 1132} 1129 11201 1122 111.6]111.3
By market category: .
Consurner goods ... 118] 1144 1146] 1345} 1159] 116.7] 1159] 1166| 1151 1160 1165 1167} 1153] 1144] 116.6} 116.1
agacny utilization rates (percent):

otal industry 824 82.7 82.8 827 83.0 83.3 83.3 829 822 82.4 824 824 81.2 80.6 81.6( 81.1

Manufactunng 81.4 81.7 81.8 81.6 819 823 82.3 82.1 814 81.2 81.4 81.1 79.7 794 80.3| 79.6

Credit market borrowing (billions of doflars, seasonally adjusted at annual rates)2
Al sectors, by instrument:

Total 1,358.9] 1,469.7 1,828.2 VL L X:1 OV RITISORIN ORISR BN
Open market paper ............ee 1026] 184.1 347.3 116.6
U.S. government securities ... [  376.5]  235.9 196.0 343.8
Municipal Secunities ... 2.6 714 116.7 86.1
Corporate and foreign bonds ... 3080| 3455 487.5 627.4
Bank 10ans, N.8.C. .veverereaseene 92.1 129.7 80.4 185.3
Other loans and advances 625 1018 106.4 106.1
MOrgages ... 3259) 3488 442.3 495.8
Consumer credit .. 88.8 525 51.7 58.6].cvcersrresense forseseacssersens fororsensansnseas sssnens

Sources: 3. Standard and Poor’s, Inc.

1. Bureau of Labor Statistics
2. Federal Reserve Board
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

November 1998

SHARES OF NATIONAL INCOME

Wage and salary 1959

accruals, 62.8% Wage and salary

accruals, 58.6%

Net interest, 2.5%
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with IVA and CCAdj, 12.8%
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SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR
1959 1997
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General General
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SELECTED NIPA SERIES |
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SELECTED NIPA SERIES
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F. Transactions Tables

International Data

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on October 20, 1998 and include “preliminary” estimates for August 1998 and “revised” estimates for
July. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

1997 1998
1996 1997

July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June | Julyr | Aug.p
Exports of goods and services 850,775 937,593 79,099 79,926 79,705| 80,589| 79,088| 79,784| 79,668 77,813| 79,058] 77515] 76399| 76375] 75101 74339
Goods 611,983 | 679325| 57455| 57,1001 57,747| 58467| 57,482{ 58336| 57,002{ 56350 57,217| 55335 54,719 54767 53,825 53,698
Foods, feeds, and beverages ... 555341 515071 3907 4164} 4275] 4503] 45331 44768] 4238] 42290 ,9951. 37581 3664| 3794] 376 3571
Industrial supplies and materials 147,652 158226| 13103{ 13391) 13136 13304 13,064| 13,087 13,040 12553| 12861 12471 12562} 12,052] 11,864] 12,086
Capital goods, except automotive .. 252,895| 204470| 25692] 24,808 254091 25614( 24.883] 25755| 25459{ 24807| 24881| 237901 23799 24369 24843| 23913
Automotive vehicles, engines, and paris 850211 74029| 6307) 6.2i6{ 6180 6448| 6576] 6,138] 6497 3501 6578] 6468] 5983 5601 4732 5550
Consumer goods {nonfood), except automotive .. 70,1381 77446) 6426 504 6437) 6752| 65211 6416 6091 6425] 6550 65%) 65621 6864| 6858| 6,665
Other goods 33836| 335051 3061| 2973F 3049] 2896} 2575| 2978] 2695] 28021 3233} 29131 2905 2985 2977 ,225
Adjustments ! 13,092 -8858f -1,041] -1047] -739{ -1,050] -670| 5131 -636| -807| -882] -~655{ V56| -8 -965{ —1,312
Services 238,792 258268| 21,644 22,026] 21,958| 22,122| 21,606§ 21,448| 21,7661 21,463 218411 22,180) 21680| 21,608| 21,276{ 21,141
Travel 69,7511 73268} 59271 6,078] 63201 6162] 6083} 5959 ,253| 5994] 57201 6404 59%5| 5866| 5550 546
Passenger fares 20413) 20895) 16981 77| 1797f 1,812] 1,799] 1753y 1,803} ,737| 1658 1.823) 17450 17191 1,559 583
Other transportation 260741 26911 2216] =2246| 2216 2337 226 22460 22371 2,120 2,103 2,149 2,117) 2126] 2,194] 2203
Royalties and ficense fees 32823] 33676 28601 2865| 2855{ 28121 2793| 27761 28631 2893 2919| 2943| 2960| 29691 2975 ,984
Other private services 73073| 844651 7210 7294| 7246 420 3481 7302} 7217} 7.263| 7423 74581 7413 528] 7519) 7451
Transfers under U.S. military agency sales contracts? 15,765 18269f 1,666] 1,759 1,458 1513] 1,294] 1351 1328f 1,391 953 S381 14141 1334F 1414 1,308
U.S. Government miscellaneous services 893 784 67 67 66 66 63 61 65 65 65 65 66 66 65 66
imports of goods and services 959,349 | 1,047,799 87,697 88,401| 88940| 89,240| 88688| 89989) 89,565| 89,427 92555 O1,663] 92,176| 90,014| 89,648{ 91,614
Goods 803,320 | 877,279 73318 74009) 74271 74,738 74087| 75298 74977{ 74470| 77,720| 76670 77,297| 75297| 74,854| 76,900
Foods, feeds, and b 35710 39,694 4061 3370 3357] 3308] 3.263] 3493 3351 3511 546 33981 34551 3590 3438 ,337
Industrial supplies and 2044821 213,767 17,480} 18,137] 17.990) 18,191| 18088) 17,198] 17277| 16,8291 16,733 17,204 17.448| 16610| 16,629{ 16,863
Capital goods, except automotive ....... 2290501 254,175| 21,639 21,779] 21,812 22207] 21543| 22438] 21,898] 22236 23,0907 22307 23,132 22179} 22,284 22327
Automotive vehicles, engines, and parts . 128,938) 140,779) 119231 11,735| 11,769| 11,594| 11,738 11,928 8341 12,188 12974| 12,183] 12542] 11,774| 10,677{ 12332
Consumer goods (nonfood), except autom 171,007] 192918} 16,171] 16222 16,5661 164721 16,778| 17,269 17.200] 16871} 18213{ 18274 17,893{ 18,174| 18,267 18,042
Other goods 26,102) 29338 2470] 2522| 2511 2713 4351 2548| 2815| 2,609 6571 28921 2539] 2615 ,2041 3,297
Adjustments ! 8,031 609 228 245 266 255 242 423 578 226 508 322 288 355 358 702
Services 156,029 170520 14379| 14392} 14,669 14,502 14,601 14691] 145681 14,957 14,835] 14,993 14879] 14,717| 14794} 14714
Travel 480481 51220 4271{ 4297 3381 4173 337| 4313] 4452 449 408 605 4460( 4357| 4399 4377
Passenger fares 158181 18235| 1561| 1,556| 1,587] 1482) 1541| 1534| 1545} 1,563 1542 1,613] 1,584| 1,582] 1,550 1525
Other transportation 274031 28949| 2,368 354 2480 499 2,369 5301 23651 23461 2550F 24171 24921 24801 2471) 2500
Royalties and license fees 854 9411 848 848 863 861 860 57 8321 1,199 819 820 818 829 857 807
Other private services 43,138 48421) 41291 4921 4160 4230f 4250| 4202 4,123] 4114| 42341 4279| 4295 42721 4269| 4255
Direct defense eXPENMItUIES 2 .........ccomommmmemmreccssesssssssssmsesssioscs 11,081 11,488 960 981 997 1,020 1,011 1,024 1,047 1,051 1,047 1,023 1,015 1,012 1,012 1,015
U.S. Government miscell services 2,687 2,79 242 245 243 237 233 231 234 235 235 236 235 235 236 235

Memoranda:
Balance on goods ~191,3371 —197,955§ ~15,864 | —16,909 | 16,5241 —16,270 | 16,605} —16,962 | —17,076 | —18,120 | -20,504 1. -21,335 | 22578 | ~20,530 | 21,029 ] 23,201
Balance on services 82763| 87,748| 7265) 7, 72891 718 7005{ 67571 7,178| 6506] 7,006) 7187 6801 6891| 6482 6427
Balance on goods and services -~108,574 | -110,207| -8,599| -9,275] -9235| -8,650 600 | -10,205) -9,8981 —11,614 | 13498 | ~14,148| ~15777 | -13,639] 14,547 | ~16,774

2 Preliminary.
* Revised.

definitions used to prepare BEA's international and national accounts.

1, Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and
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2. Contains goods that cannot be separately identified.
Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census.
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Table F.2—U.S. International Transactions
[Millions of dollars)

November 1998

Not seasonally adjusted Seasonally adjusted
Ling {Credits +; debits 5 1997 1997 1998 1997 1998
i I 1) v I 114 | n il v i ?
1 { Exports of goods, services, and income 1,179,380 | 281,972| 296689 | 298,106 302613| 296,986| 294,171|] 283,765| 295287| 300,481| 289,843 | 299,061 292591
21 Goods, adjusted, excluding military 679,325 162,695| 172420| 166214| 177,996 170,589 168,475|| 163,499{ 169240{ 172,302} 174284 171469| 164,666
31 Services® 2582681 61,009] 62807| 69984 64468{ 63344) 632359 62685( 64,776] 65628f 65175| 65070] 65467
4 Transfers under U.S. military agency sales CONrACS * ......ccrvmsesserece 18,269 4,338 4,890 4,883 4,158 4,672 4,086 ,338 4,890 4,883 , 4,672 ,086
5 TraveI 73268 16,072] 18157 21,8901 17,349| 15817{ 17,825 18,197) 18542| 18325 18204 17,967 18,235
6 20,835 4,808 5027 5,988 5,072 4,877 5,114 5,130 5,189 ,212 5,364 5,198 ,287
7 Otter transportatlon 26,911 6,574 6,719 6,721 6,897 6,290 6,379 6,698 6,724 6,678 6,809 6,450 6,392
8 Royalties and license fees > 33,676 8,086 8,158 8,483 8,949 8,443 8,572 8,308 8,407 8,580 8,381 8,675 8,872
9 Other private services s ¥ 20928| 19665| 21819 22053 23,050 21,186 19,813 833 21750{ 22 069 21,903 22,398
10 U.S. Government misCellaneous SEIVICES u.eeumemuvcurissscrsssmmmsssssssessosins 784 203 191 200 190 195 197 203 191 200 195 197
11 Income receipts on U.S. assets abroad 241,787 58268| 61462) 619081 60,149| 63,053| 62,637 575811 61271 62551 60,384 62522 62,458
12 Direct receipts 109407| 27293] 28671 28157| 25286| 26.828| 26881 26716] 28286 20935 25470] 26391 265525
13 Other private receipts 128845| 30018] 32041] 32717 34.089| 35302 ,001 30,0181 32,0411 32717 34069] 35302| 35,001
14 Uus. G 1t receipts 3535 957 750 1,034 7 '923 7 847 944 899 845 829 932
15 | Imports of goods, services, and income -1,294,904 | 300,949 | ~321,456 | 336,982 | 335,517 | 324,587 | -339,535 | | -311,881 | ~321,342 ] -329,130 | -332,549 | 336,316 | 339,782
161  Goods, adjusted, excluding military2 877,279 | -205,351 | 217,227 | 225,472 | 229,229 | 218,744 | -228,038 | | 213,222} 218,336 | —221,598 | 224,123 | —227,167 | 229,497
171  Semvices? : -170,520] -38372| -43,026{ —46952| —42,170| -41,417| -45410{] -41,002( —42,195] —43437| —43795{ -~44,379| -44,589
18 Direct defense expenditures -11488) -2796) -2699f -2938) -3055| -3345| -30 -2796] -2699] -2938] -3055] -B,145| -B,05
19 Travet 51,2201 -10,868) -13601f -~15667| -11,084} ~11,290| —14271}| ~12736| —12,764} -12,897| ~12,823{ -13309| -13422
20 -182351 -3953F 49751 5304 0031 4260 5,027 —4311| 46631 -4704] 45571 -4650) 4,709
21 Other transportanon 28949 -6894| 72881 -7330| -7437] -7,088] -7.351 04| -73t7| -7200f -7307| -7250{ 7389
2 Royalties and license fees® 9411|2086 -2045] -2573] -2707| -2835] -2330 -2,106] -2,188] -2559| -2578] -2850| -2467
23 Other private services * —48421| 11,0891 11,739 —12410] 133183 21171 12675} —~11.423] —11,905) —12409| —12684| 124711 12,846
4 U.S. Government miscellaneous services 2,79 686 -679 ~730 701 =704 ~706 ~686 -679 ~730 =701 704 ~706
25| Income payments on forexgn assets in the United States .. -247105| -57.226| 61,203 558 | -64,118| -64,426| -66,087]| -57,567] -60811) -64,095! -64,631| 64,770 -65,696
26 Disect invesiment payments —45674] -10323] -11,2791 130111 -11,081] 10458 -11.681{] —10,664] —10887] —12548] —11574| ~10,802| —11,270
27 Other private pay ~113,950| -26,705| -28,023| -28,849| -30382) -31,285| -31.466{| -26,705{ -28,0231 28,8491 -30,3821 -31.285| ~B1,466
28 U.S. G it pay -87472) -20,198) -21,901| 22,898 8751 22, ,960 | 20,198 -21901] -22698| -22675] -22,683 ,960
29 | Unilatera! fers, net 39,691} -9,151] -8626| -9,346) -12568] -8617| -8,91 -8874| -9,035| -9,445] 12337 -9,480| -9334
30} US. Government grants*® ~12,000f -2241| -2274] -2362) -5213] -2266| -2,060 2241 -2214| -2362] -5213] -2266] -2,060
31 U.S. Government pensions and other transfers .......................................... 4,193} 1,067 -836 -931) 1359 1,019 —802 -1,013] -1,055] -1,056] 1,069} -1,126] -1,130
32| Private remittances and other -23.408 8431 -5516] -6,053f -599%] -6332| -5949 -5620| -5,706| -6,027| -6055] -6,088] -6,144
33 | U.S. assets abroad, net (increase/capital outflow () ....coovmevssisinnss -478,502 | -147,756 | -88,005] ~124,276 | -118,465] -48591| -98,606 |1 -145,139| 86,606 | —123,317 | -123,441| -45,648] -97,490
33«; u. % ?gﬁcra) reserve assets, net’ ~1,010 4,480 ~236 ~730| -4524 ~444] 1,945 4,480 -236 ~730] 4524 -444| 1945
36 Special drawing rights ~350 72 -133 -139 150 -182 7 72 133 -139 -150 -182 72
i Reserve position in the International Monetary FUnd ........cucuurseeerices 3,575 1,055 54 -463| -4,221 -85] -1,031 1,055 54 —463| 4,221 851 1,031
38 Foreign ¢ 2915 3,353 ~157 ~128 ~153 177 ~986 3,353 ~157 —128 -153 177 ~586
39 U.S. Government assets, other than official reserve assets, net 174 22 =269 436 29 -388 496 -22 269 436 29 -496
40 USS. credits and other long-term assets ......memmsvessusisensase -5302| 1,168 -1616] -~1421] -~1,097{ -1,1891 1,159 -1,1681 1616} 14211 1,097 -1,189] -1,159
41 Re ments on U.S. credits and other long-term assets® 5504 1,171 35 1,878 1,097 1177 721 1171 1,358 1,878 1,097 1,177 21
42 . foreign currency holdings and U.S. short-term assets, net . -28 25 -1 21 29 376 -58 ~-25 -1 -21 29 376 -58
43 U.S. private assels, net 477,666 | -152,214| -87,500) -123,9821 ~113,970| -47,759| ~96,255|| —149,597| -86,101{ ~123,023| ~118,946| —44,816| -95,049
4 Direct i it ~121, -35,115) 27,787 | -28447| -30494| -07.264| -41,467(| -32,498) -26388] -27,488] -35470) -04,321| 40,261
45 Foreign securities -87,981| -15521| -23.263| —41,167| -8030f -6973 ,446 ~15521 | -23263] -41,167] -8, -8,9731 -23,446
46 U. S clalms on unaffiliated foreigners reported by U.S. nonbanking
120,403} -97,880( -0,825| -24,791| 47,807 -65%6| -6363|| -87,880| -9.8251 24,7911 -47907| -6596{ -6,363
47 U.S. clalms reported by U.S. banks, not included efsewhere ............... -147,439| -63,698{ -26,625| -~29577| ~27,539 3074| -24979|| —63698) -26625| —-29577{ 27,539 3,074| -24979
48 | Forelgn assets in the United States, net (Increase/capltal inflow (+)) ... | 733,441} 181,302 150,160 | 182507| 219,472] 95,72| 163943 181,735} 149,773! 181,438| 220491{ 95529| 163425
49 Foreign official assets in the United States, NEt ..........wmmmsrsessssssmsrsens 15817} 269491 -5411| 21,268) -26979] 11,324 -10483 26,949) 5411 21,2581 -26,9791 11,324| -10,483
50 g 2936 23085] ~10,862 363 | 24,492 3946| -20,063 23,065| 10,862 9,353| 244921 13946] -20,063
51 U S Treasury ' securities® -7.270] 223111 -11,689 6,686) —24578] 11336 20,317 223111 —11,689 6,686| -24578| 11,336] -20,317
52 4,334 754 827 2,667 86 2,610 254 754 827 2,687 85 2,610 254
53 Oth r liabifities '* -2,521 -587 -523| 1,167 2441 1,059 —422 587 5231 1,167 2441  -1,059 422
54 U.s. llabllmes r?orted by U.S. banks, not included elsewhere ........... 21,928 7,696 5043] 12439) -3250 607 9,170 7,696 5043 12,439 3,250 507 9,170
55 Other foreign official assets !2 -654} 3,225 931 633 1,007 —956 832 3,225 931 633 1,007 -956 832
56| Other forelgn assets in the United SAes, NEL ........ccunrersemeessmsmsrssessasione 717,624| 154353| 155571 161,249 246451| 83848] 174428]| 154,786| 155,184 | 160,180| 247.470| 84,205} 173908
57 Direc! nt 4491  25446) 205361 20,033| 27434| 25574| 22,554 25879] 20149 18964| 28453] 25931 22036
58 U. S Treasury 146,710 33363| 42614) 35432 35301 -1,701§ 25715 333637 42614] 35432] 35301 -~1,701] 25715
59 U.S. currency 24,782 3,484 4,822 6,576 9,900 746 2,349 3,484 822 6,576 9,900 746 2,349
60 U.S. securities other than U.S. Treasury securiies 196,845| 45477{ 54258] 60,327)] 36,783| 77,019 X 45477 54258 60,327| 36783} 77,019| 69531
61 U.S. liabilities to unaffiliated foreigners reported by U.S. ’
107,791 28,840 5274 262751 47390 32,707| 13,389 28,840 52741 26275| 473901] 32,707| 13,389
62 U.S. liabilities reported by U.S. banks, not included elsewhere .. 148,059 17,743] 28,067| 12,606] B89,643) -50497| 40,888 17,743 28067] 12,606 ! 497 ,888
63 | Allocations of speclal drawing rights :
64 | Statistical discrepancy (sum of above items with sign reversed) .......... -99,724) -5418( -28,762| -10,009| -55535| -9,363| -10,972 3941 -28,077{ -20,027| -62,007| -3,146| -9,410
64a Of which seasonal adjustment discrepancy 5812 6851 ~10,018 3,528 6,217 1,562
Memoranda:
65 | Balance on goods (fines 2 and 16) -59,2581 -51233| -—48,155¢ -59,863{| -49,723| -49,096| —49296] -49.839| -55698| -64,831
86 | Balance on services (jines 3 and 17) 23, 032 222981 21,9271 17,949 2156931 22581 221911 21,380) 20,691| 20878
67 | Balance on goods and services (lines 65 and 66) ... 36226 -28935| -26208] —~41014| -28130| -265515| -27.105 28459 35,007 ,
68 | Balance on investment income (lines 11 and 25) . —2 650 3969 1373} -3, 14 461 15441 42471 -2248) 8,238
89 Balance on goods, services, and income (lines 1 and 15 or lines 67 and
68) ~115524 ~18977| -24,767| -38,876| -32904) -27,601] 453641 —28,116| -26055{ -28,649| -B2708]| -37,255{ 47,191
70 { Unilaterat fers, net (line 29) 39,6911 -9,15t1 8,62 -93461 -12568) 96171 8911 8,87, -9/ -04451 —12337{ -94801 -9334
n Balanoe on current account (fines 1, 15, and 29 or lines 69 and 70} 3 ....... -155,215{ 28,128 -33,393| -48,222| -454721 -37218| -54275|| -36,990] -35090| -38,094] 45043] —46,735{ 56,525

See footnotes to table F.3.
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International Data

Table F.3—U.S. International Transactions, by Area
[Milfions of doltars]

Western Europe European Union 14 United Kingdom European Union (6) 15
Line (Credits +; debits 1997 1998 1997 1998 1997 1998 1997 1998
v " e v |1g 14 w s 7 v Ir i»
1 | Exports of goods, services, and income 88,202 | 91,028 | 90,255 79,996 83,138 81,787 25,152 26,341 26,509 42,105 43,343 42,428
2| Goods, adjusted, excluding military 2 39,160 | 41590 | 39,606 36,283 38,711 36,491 8888 10,070 9,848 21,714 22,473 21,125
31 Services® 22,695 | 21582 | 22,763 20,251 19,257 20,386 6,508 6,129 6,756 9,940 9,325 9,629
4 Transfers under U.S. military agency sales ¢ 4 1,108 1,066 1,009 699 675 696 88 89 91 165 160 165
5 Travel 5491 4,883 5,655 5,051 4,502 5,159 1,858 1,655 2,091 2,298 1,999 2,157
[ P; ger fares 1,616 1,541 1,796 1,555 1,489 1,742 532 585 682 814 73 830
7 Other transportation 1,966 1873 1,914 1,652 1,619 1,637 431 405 418 785 784 790
8 Royalties and license fees 3 4,388 4,252 4345 4,134 4,002 4,108 933 809 855 2,455 2315 2,345
9 Other private services® 8,086 7921 7914 7125 6,935 7,009 2,653 2573 2,608 3406 3337 3,325
10 U.S. Government miscellaneous services 40 40 40 35 35 35 13 13 13 17 17 17
1 Income receipts on U.S. assets abroad 26347 | 27856 | 27,886 23462 25,170 24,910 9,756 10,142 9,905 10,451 11,545 11,674
12 Direct ir 1t receipts 11,9451 12970 | 13,685 10,141 11,385 11,851 3,033 3234 3144 5877 6,669 7,171
13 Otherfprivaxe receipts 14209 | 14,606 | 14,022 13,151 13,549 12,900 6,697 6, 6,761 4,645 4731 4,360
14 us. receipts 193 280 179 170 236 159 L. 5 (PR R 129 145 143
15 | Imports ot goods, services, and income ~94544 | 93,117 | 99,807 | 85848 84530 | -90,573 -31,562] -30,897 | -82,098 1 -42,798( 42504 45571
18}  Goods, adjusted, excluding military —46,610 | 44,938 | 48201 | —42304 ] -40618 | -43997 | -8838| -9111 -8667 | -26430] -25671| -27,714
17|  Services? 16,047 | -15721 | 18894 | 4113 | -14067| -~16579| -5412| -5348( -6002| -6,760 -6850 | 8,190
18 Direct defense expenditures ~1,731 | ~1,734 1 -1670 | 1,355 ~1436] -1,320 -135 -131 -130§ 1,108 ~1218) 1,100
19 Travel 3199 | -3267| -5282]| 2912 3002 45844¢ 10551 1006} ~1,391 1444 ~1496 | 2,388
20 p; fares -17211 1904 2845 1,568 -1728 1 -2402 602 736 -960 673 6891 ~1,026
21, Other transpartation 26201 2517 2880 -2121 -2090 | -2187 -575 -564 -573{ -1,089 ~1,063 [ ~1,103
22 Royalties and ficense fees® -16611 —1572] —1,561 1,397 1364 1 -1,329 -514 541 —481 -660 —690 -686
23 Otfier private services * 4821 | -4433| 4760 | -4508 4,195 1 4503 | -2507| -2346] 24411 1601 -1507 ] 1,720
24 U.8. Government miscelianeous services -204 204 ~296 252 252 =254 24 24 26 ~187 -187 -187
251 tncome payments on foreign assets in the United States .........memmmmosnns 31,887 | -82458 | 32,712 | -29431 29845 -29997 | 17312 ~17438| -17429] 9608 9983 9,667
26 Direct investment payments -7394 | -7606| ~7369| 6,836 -68681 -6617| -2788| -232| 2239 3489 3879 -3402
27 Other private pay -14,990 | ~15,120 { -15451 | -13813| 13938 | -14,261 585 | 98821 -10038| -3501 -3405| -3,537
2 U.S. Government payments -9503| -9732) -98%2| -8782 -9,039 | -9,119| 4,941 5234} 5154 | 2618 2599 -2,728
29 { Unilateral transfers, net ~83 41 -84 133 17 26 279 346 n 59 30 60
30} US. G grants4 ~58 ~70 -~196 Ll - -4
31 U.S. Government pensions and other -087 -338 -328 -299 ~289 -293 —49 ~50 48 172 -158 ~166
32 Private remittances and other f 362 362 440 433 460 523 328 396 421 23 189 226
33 | U.S. assets abroad, net {increase/capital OUIOW () ....oveerereerccimermsssinmnseons 43,492 | 42410 | 56,773 | 42,199 | -38517 | -52270 | -40,838| 7,058 -42,268 597 | 14637 4,574
g«t U.% official reserve assets, net” -134 ~151 ~148 -1,351 —420 =135 -1,351 —420 =135
5 ol
38 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign currencies -134 -151 148 -1,351 -420 -135 -1,351 ~420 -135
39 U.S. Government assets, other than official reserve assets, net .. 205 187 -12 119 136 -18 LI SR —— ~2 ] -16
40 U.S. credits and other iong-term assets ~83 -93 59 -45 ~77 -38
41 Regaxoments on U.S, credits and other long-term assets & 259 273 130 160 204 37 127
42 U.S. foreign currency holdings and U.S. short-term assets, n 9 7 83 4 9 =17 7] .. -2 9 ~16
43| US. private assets, net —43563 | 42446 | 56,613 409671 38 52117 | 409721 70581 42,288 7561 142281 -4423
4 Direct i 1t -17,346 | 22,106 | -26,632 | -16,742 | 20,009 | -24,38 -0667 | 9247 -14352] 5593 -7,151 -8532
45 Foreign securities ~7475 | ~1,060) -9975| -7,656 ~948 1 ~12,096 | ~7,597 5691 ~6,935 1,171 296 —658
46 U.8. claims on unaffiliated foreigners reported by U.S. nonbanking
concems 22553 | 5201 | coevcner ~21,132 s A 1.1 I— ~18246 { 8670 | .ccooovccerenne 3,828 L3173 E—
47 U.S. claims reported by U.S. banks, not included elsewhere .................. 3811 | 14,079 | —20,006 4563 | -~13,148| 15638 | ~7462 6428 | -21,001 90061 11643 4,767
48 | Forelgn assets in the United States, net (increase/capital inflow (+)) 146863 | 78,157 | 94,169 | 128,072 75,869 84,710 71,247 61,970 43,593 47541 10,785 35,779
49| Foreign official asséts in the United States, net .. 5517 | -3511 5,378 {1%) 18) ] ('8) 18 'y (] (18 '8
50 Ug G At (|7) (17)- 17 184 18) 18) (18) 18! (18) (18) (18) (18
51 US T'eaSUTY 9 ) (17) 17) 17) 18! §28) (18) %lS) (18] (18 (IK) ()8) (IB
52 Otherlo (12 (17) (17) (18) 18 (18) 18) (18) (18 (18) (18) (18)
53 Other U.S. Government liabilities 11 10 97 25 185 1 168 45 13 4 94 37 139
54 U.S. liabilities reported by U.S. banks, not included elsewhere .......c.oness (*7) é"’) E"’) é“’; (“‘; ("‘; ﬁ‘“{ ('8; ('8) (18) (18} (*®
55 QOther foreign official assets 12 . (17) 17) |7) 18) (18 (18 18) (Is (18) (18) (ls) (u’g
56 1  Other foreign assets in the United SIALES, NBL .....ovuwvvcerssesmssmersrmrsssmsesmssenssssssens 152,380 | 81,668 88,79 (13 g“)' 18) (] ("2 s“‘) 18 (18) (8
57 Dirget investment 18819 | 20441 14,818 14,513 16,661 13,341 734 8,30; 6,160 10,015 6,404 5,9
58 U.S. Treasury (") S} (") (8 ('8 (%) {'8) (%) (%) ('®) '8 (1%
59 U.S. currency
60 U.S. securities other than U.S. Treasury SBCUMHIES .........uwuwvcessiomsrassmmacssores 26,768 | 51,675 | 55397 21,649 47,178 48,767 11,599 | 30,946 30,198 7,930 13,261 16,103
61 U.S. ltabilities to unaffiliated foreigners reported by U.S. nonbanking
. 34485 | 23367 | e 28,359 28307 { woovorvecrices 9,18 25488 | ecorrens 18,303 AL 3 ——
62 U.S. liabilities reported by U.S. banks, not included elsewhere ... (] (W] (*) | 1863396 { 5-16,287 | 1322434 | 1849702 | ‘52,777 | 127,189 ] 811,199 | 1840635 | 1813509
63 | Allocations of special drawing rights
64 | Statistical discrepancy, and transfers of funds between foreign areas, net
{sum of above items with sign d) -96,946 | -33,617 | 27,760 | 80,154 36,131 | -23880; -24278| -50,702 3911 | 46310 2983 | -28,122
Memoranda:
65 { Balance on goods (lines 2 and 16) -7450( 3348 | -85%| -6,021 -1,9071 -7506 50 1,959 1,181 4,716 -3,198 | -6589
66 | Balance on services (lines 3 and 17) . 6,648 5,861 3,869 6,138 51 3,807 1,098 781 754 3,180 2475 1,438
67 | Balance on goods and services (lines 65 and 66) ... 802 | 2513} -4726 117 3283 | -369 1,148 2,740 19351 1536 =23} 5150
68 | Balance on fnvestment income (lines 11 and 25) ..... .. | 5540 46021 —4,826 -5,969 4675 -5,087 7,556 7,296 ~7,524 843 1,562 2,007
89 | Balance on goods, services, and income (fines 1 and 15 or lines 67 and 68) '3 -§,342 | -2,089] -9552 5,852 1,392 -8,786 410§ 4,556 5,589 5693 839 -3,143
70 | Unilateral transfers, net {ling 29) -4 -84 133 171 226 279 U6 373 59 30 60
71 | Balance on current account (fines 1, 15, and 29 or lines 69 and 70) '+ .............. 64251 2,130 -9,636 5,719 -1,221 ~8,560 6,131 4210 5216 -634 869 3,083
# Prefiminary. 3. Includes some goods: Mainly military ecIuipment in tine 4; major equipment, other materials, supplies, and petro-
* Revised. feum products purchased abroad by U.S. military agencies in line 18; and fuels purchased by airline and steamship

1. Credits, +: Exports of goods, services, and income; unilateral transfers to United States; capital inflows (in-
crease in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S. official reserve assets; in-
crease in foreign official assets in the United States. .

Debits, — Imports of s, services, and income; unilateral transfers to foreigners; capital outflows (decrease
in foreign assets (U.S. liabilities) o increase in U.S. assels); increase in U.S. official reserve assets; decrease in
foreign offical assets in the United States. )

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects
various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis;
see table 2 in “U.S. International Transactions, Second Quarter 1998" in the October 1998 SURVEY.

operators in lines 7 and 21. -

4. Includes transfers of goods and services under L.S. military grant 1programsv

5. Beginning in 1882, these fines are presented on a gross basis. The definition of expors is revised to exclude
U.S. parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition
of imports is revised to include U.S. parents’ payments to foreign affiiates and to exclude U.S. affiliates’ receipts
from foreign parents. )

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign
governments and taxes paid by private nonresidents to the U.S. Government,

7. For all areas, amounts outstanding June 30, 1998, were as follows in millions of dollars: Line 34, 71,162
line 35, 11,047; line 36, 10,001; line 37, 18,946; line 38, 31,169. Data are preliminary.
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Table F.3.—U.S. International Transactions, by Area—Continued
[Mitlions of doflars]

Eastern Europe Canada Latin America and Other Westem Japan
Hemisphere
Line (Credits +; debits " 1997 1998 1997 1998 prves 1098 1997 1998
W Ir |14 [\ I li» v I e v 7 fle
1 | Exports of goods, services, and income 3,344 3,448 3,609 49,326 49,825 50,583 63,967 61,402 62,209 26,059 25,947 24,294
2 Goods, adjusted, excluding military 2 2,090 2,008 2,308 39,643 39,575 40,679 37,500 35,281 35,691 15,859 14,782 14,084
31 Services?® 969 950 971 4,840 5,258 5,070 11,415 10,583 10,564 8,266 8,456 8,019
4 Transfers under U.S. mifitary agency sales COMrACIS® ....ucovmmvemsiiinns 112 89 67 24 2 24 156 158 174 12 638 109
5 Travel 282 254 379 1,282 1,823 1,780 4,779 4,309 4,223 2467 2,085 2,580
[ Passenger fares 36 39 45 345 444 354 1,262 1,200 1,312 1,233 1,159 1,083
7 Other transportation 12 7 I 605 580 588 1,022 836 829 790 77 760
8 Royalties and ficense fees 3 61 61 65 390 343 365 584 535 570 1,766 1,614 1,540
9 Other private services * 358 418 332 2,190 2,041 1,955 3,574 3,507 3418 1,887 2,232 1,936
10 U.S. Government miscellaneous SEIVICES ......wumueremsssercasmssssssssssnns 10 10 10 4 4 4 38 38 38 1 i 1"
1 Income recelpts on U.S. assets abroad 285 490 330 4,843 4,992 4,834 15,052 15,538 15,954 1,934 2,709 2,9
12 Direct i receipts 53 231 107 2417 2,493 2,329 4,628 4,651 4532 344 740 581
13 Other private receipts 199 173 180 2426 2,499 2,505 10,317 10,818 11,326 1,566 1,940 1,600
14 U.s. G 1t receipts 33 8 43 107 69 9% 24 29 10
15 | Imports of goods, services, and income 3,138 | -3,213 -3933 | ~49,298 | -48,896 | 51227 | -67,019 -55,814 | -58,185 [ 45014 ~42,280 | —42,290
16 ]  Goods, adjusted, excluding military 2 -2,247 2,418 2848 | —44210 ) 43,801 1 44922 ] -36480 34,847 | 36,767 | -81,428 -30,353 ~30,000
17| Serwices? —487 —493 669 -3375 3,127 ~4,135 -8,525 8,357 8,440 -4,252 -3,764 -3,699
18 Direct defense expenditures -84 -4 50 ~12 ~12 -15 ~93 -93 82 295 -362 =350
19 Travel ~106 137 ~262 -833 =772 -1,593 3,777 -3,802 3815 707 625 -713
20 Passenger fares 83 -51 -9 -109 -99 -143 ~648 ~772 631 ~198 ~181 207
21 Other transportation -44 67 ~80 -800 -726 -750 539 -571 603 -1,097 ~990 -1,012
22 Royalties and license fees -4 -5 ~4 -9 ~105 =94 -50 51 49 668 ~52 -397
23 Other private services * 471 177 -179| 1494 377 4504 83247 2957 -8148| 1,25 -1,070 986
24 U.8. Government miscell services -15 -15 -15 -36 36 -36 =11 -1 -1 -4 ~34 34
25 Income payments on foreign assets in the United StAtES .....vvuvessemmsesmirns 404 362 —416 —1,113 1,878 21701 —12,014 ~12610y ~12,978 -9,334 3,163 -8,591
26 Direct investment payments -3 -1 -2 —467 -618 -954 —474 —684 —694 1,702 639 -1,633
27 Other private payments -142 -120 ~1291 -1,006 -997 -993 -8,720 -9,080 -9,349 2,158 -2,354 ~1,985
28 1.8, Govemnment payments 259 -241 -285 -240 -263 -223 ~2,820 2,846 -2,935 5,474 ~5,170 4,973
29 { Unilateral transfers, net -641 -671 -810 -84 132 | -2932 2953 -2903 -19 -5 -2
30 U.S. Government grants4 -292 296 —454 -357 315 243
31 U.S. Government pensions and other =10 -0 -9 -102 -120 -125 ~174 180 149 -23 24 22
32 Private remittances and other transfers ¢ =339 -365 ~347 18 -2 14 ~2,401 2,478 2511 4 =51 1
33 | U.S. assets abroad, net (increase/capital OUtflow () .......c.ccecsconernens 2,202 -165 -1450 | ~6,103 ~4,664 -5593 { -65,653 -16,386 | -48,422 3375 14884 21,344
34| U.S. official reserve assels, net? ~19 ~26 838
35 Gold
36 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign currencies -19 -26 -838
391 U.S. Government assets, other than official reserve assets, net 35 12 1 94 102 178 2 10
40 U.S. credits and other long-term assets . -0 250 —245 -132
41 Respa ments on U.S. credits and other lon 10 354 347 311
42 U.S. foreign currency holdings and U.S. short-term assets, 35 12 1 ~10 " -~ 2 10
43] US. private assets, net ~1485] 6115 4,665 ~5593 | -65,747 —16,488 | -48,600 3,392 14,900 2182
4 Direct ir t -511 -1,910 3,440 2,268 -8,770 ~5,300 ~2,670 458 494 -1,822
45 Foreign securities —428 857 48 -816 3,200 1,927 | 10,446 5,964 ~3,972 4,059
46 U.S. claims on unaffiiated foreigners reported by U.S. nonbanking
~114 J — 2237 -662 e | 21400 1,247 | 9,700 46| ABT2 e
47 U.S. claims reported by U.S. banks, not included elsewhere .............. 2,048 425 —548 -2,825 -609 2,509 | -34377 ~14,362 | 25,784 2,284 20,938 19,945
48 | Foreign assets in the United States, net (increase/capital inflow (+)) ..... -7,451 1,303 -1,398 114 458 4,535 49,519 10,925 76,296 16,769 -20,119 -17,877
49 Foreign official assets in the United States, fet .....vimnisnrnsssrmenins 18) (‘%) ] 2478 1,531 879 (r8) ('%) (*8) (*%) (*%) (‘%)
50 U 3 GOVemmem it 18 13) (18 l7) (17 (17 (18) (IS) (18) (18) 18) (IB)
51 U_s. Treasury ities @ 18 ls) 18 |7) (17 (l7 18 (18 18 ‘18) 18) (13)
52 Othef 10 (lS) 18) Els 17) (17 (17) élS) (18; (18 (18) (18) (18
53 Other U.8. G 1t liabilities !* 25 72 ~44 : 3 [— 5 54 -64 -6 -136 -625 482)
54 U.S. liabilities reported by U.S. banks, not included elsewhere ........... }'S) ] ('%) ('7) §‘7) (17 (”‘; ('8) §“‘) (5 (1% ﬁ”‘)
55 Other fofelgn OffICIal aSSQtS 12 18) (18) (18) (17) 17) (17) (l8 (18) 18) (18) (IS) N 18)
56 Other foreign assets in the United States, net ..vncscersmsarsarserseanes (] [G] (1%) 2,362 1,073 5414 (18) {18) ('8} (18} ('8 18)
57 Direct ir 35 2 7 2,029 791 2,278 1,951 571 1,911 2,537 3,569 2,000
58 U.S. Treasury it ] ('8 (13) () (") (") ('8 (% (%) % (%) ]
59 U.S. currency
60 U.S. securities other than U.S. Treasury SECUMHES ..........mmumussmsrios 4 64 199 N3 1,703 537 8,805 22,842 10,299 18 ~2,583 3,837
61 U.S. liabifities to unaffiliated foreigners reported by U.S. nonbanking
-63 [c::  [— 583 -33 11,665 9,729 5,200 1,912 Bk ——
62 U.S. liabilities reported by U.S. banks, not included elsewhere ............. 187439 | 184,509 | 18-1,560 (" [4) (7| '827,152 | '5-22,153 | '858,955 | 1812,438 | '8-18,625 | 13-24,003
63 | Allocations of special drawing rights
64 | Statistical discrepancy, and transfers of funds between foreign areas,
net (sum of ahove items with sign d) 5,684 1,964 3,982 6,273 3,409 1,813 12,118 2,826 ] -28995| 1,170 21,643 14,550
Memoranda:
65 | Balance on goods (fines 2 and 16} -157 —410 5401 4,567 4,316 —4.243 1,020 434 1,078 | 15,569 ~15,571 -15,916
66 | Balance on services {lines 3 and 17} 482 457 302 1,465 2,131 935 2,890 2,226 2,124 4,014 4,692 4,320
67 | Balance on goods and services (lines 65 and 66) ... ‘325 47 -238 3,102 2,185 -3,308 3,910 2,660 1,048 | 11555 ~10,879 ~11,596
68 | Balance on investment income (lines 11 and 25) 119 128 -86 3,130 3114 2,664 3,038 2,928 2,978 ~7.400 5454 -6,400
89 | Balance on goods, services, and income {iines 1 and 15 or lines 67 and
68) 13 206 175 ~324 28 929 —644 6,948 5,688 4024 | 18,955 -16,333 ~17,996
78 | Unilateral transfers, net (line 29) . 841 -671 -810 -84 -132 -1 2,932 2,953 -2,903 -18 ~75 21
71 | Balance on current account (fines 1, 15, and 29 or lines 69 and 70)'* ... -435 ~4% | -1,134 56 797 ~755 4,016 2,635 1,121 18,974 -16,408 ~18,017

8. Includes sales of foreign obligations to foreigners.

9. Consists of bifls, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible

bonds and notes.

10. Consists of U.S. Treasury and Export-Import Bank obiigations, not included elsewhere, and of debt

of U.S. Government corporations and agencies.

11. Includes, dprimarily, U.S. Government liabilities associated with military agency sales contracts and other trans-
with or through foreign official agencies; see table 4 in “U.S. Intemational Transactions, Second

actions arrange
Quarter 1998” in the October 1998 SURVEY.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State

and local governments.
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13. Conceptually, the sum of lines 71 and 63 is equal to “net foreign investment” in the national income and
oduct accounts (NIPA's). However, the foreign transactions account in the NIPA's (a) includes adjustments to the
international transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical

of tra 1s with U.8. territories and Puerto Rico, and (¢) includes services furnished without payment
by financial pension plans except life insurance carriers and private noninsured pension plans. A-reconciliation of
the balance on s and services from the international accounts and the NIPA net exports appears in the “Rec-
onciliation and Other Special Tables” section in this issue of the SURVEY OF CURRENT BUSINESS. A reconciliation
of the other foreign transactions in the two sets of accounts appears in table 4.5 of the full set of NIPA tables
{published annually in the August issue of the SURVEY).
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Table F.3—U.S. International Transactions, by Area—Continued
[Millions of dollars]

International Data « D-55

Australia Other countries in Asia and Africa International organizations and
1997 1998 1997 1998 unalocated '
Line {Credits +; debits 5 ! 1997 1993
v I 14 v I 14 W e Py

1 | Exponts of goods, services, and income 5,734 5,698 5,550 60,062 53,789 51,664 5919 5,849 6,007

2 Goods, adjusted, excluding military 2 2,899 3,109 2,883 40,845 34244 32,944

3] Services? 1,523 1,306 1,367 13,304 13,706 13,119 1,456 1,503 1,486

4 Transfers under U.S. military agency sales contracts 4 221 212 219 2,425 486 ,

5 Travel 43 337 361 2,405 2,126 2,847

[ Passenger fares 161 17 123 419 317 401

7 Other transportation 87 78 78 2,19 1,999 1,990 124 130 147

8 Royalties and ficense fees 182 158 174 1,119 1,046 1,071 459 434 442

9 Other private services® 425 402 406 4,662 5,584 4,328 873 939 897
10 U.S. Government misceflaneous services 4 4 6 83 88 88
1 Income receipts on U.S. assets abroad 1,312 1,283 1,320 5913 5,839 5,601 4,463 4,346 4,521
12 Direct i receipts 604 508 556 2,840 2,916 2,627 2,455 2,319 2,464
13 Otherfprivate receipts 708 775 784 2,786 2,646 2,742 ,858 1,845 1,862
14 us. receipts 287 21 232 150 182 195
15 | Imports of goods, services, and income 2,455 2441 -2,434 -81,694 ~76,018 -79,195 2,355 2,748 -2,464
16 | Goods, adjusted, excluding military? -1,261 ~1,262 ~1,430 -66,993 61,035 -63,870
171 Services? -719 =722 -573 -8,096 -8,179 8,347 -669 ~1,084 ~653
18 Direct defense expenditures ~-12 - ~12 -828 -892 8N
19 Travel -251 -260 —158 -2,211 2427 2448
20 P fares =148 ~150 112 -1,118 1,103 -1,190
21 Other transportation -63 -67 -42 -1,942 1,796 ~1,842 272 332 -362
22 Royalties and ficense feess -9 -17 ~11 —-42 38 —41 —184 545 -178
23 Other private services* =224 ~205 -226 -1,758 1,721 -1,753 =213 -177 118
24 U.S. Government miscellaneous services 12 -12 -12 ~199 ~202 -202
25 Income payments on foreign assets in the United States —475 —457 —431 -6,605 6,804 -6,978 1,686 -1,694 1,811
2 Direct i pay ~215 -190 194 121 182 148 -927 -902 -863
27 Other private pay ~148 -172 -161 -2,460 -2,653 -2,563 -758 789 835
28 Us. G payments 112 -85 ~76 -4,266 4,333 -4,563 ~1 -3 -13
29 | Unilaterat transfers, net ~24 A0 -32 6,173 -3,433 2,772 2,612 -2,272 2,178
3] USG grants* ~4,369 1,338 -928 —137 247 239
3 U.S. Government pensions and other i -3 -9 -9 —122 ~122 —122 -532 241 —138
32 Private remittances and other transfers -15 31 23 -1,682 -1,973 ~1,722 -1,943 —1,784 ~1,801
33 | U.S. assets abroad, net (increase/capital outtiow {-)) -1,966 1,431 ~6,206 375 4618 ~1,463 6,453 3,037 -133
34| U.S, official reserve assets, net” 4371 -267 -959
35 Gold
36 Special drawing rights —150 182 72
37 Reserve position in the International Monetary Fund -4.221 -85 -1,031
38 Foreign i
39 ) US. Government assets, other than official reserve assets, N6t wu..wvecessiimmmsresinnees 1 - 3 ~24 =374 -383 254 -206 =37
40 U.S. credits and other long-term assets 474 -391 641 254 —286 =317
41 Rega ments on U.S. credits and other long-term assets ® 437 410 270
42 U.S. foreign cumency holdings and U.S. short-term assefs, et ...occivememmemsmmmammarsnens t - 3 13 =393 12
431 U.S. private assets, net 1,967 -1,430 -6,209 =351 4,992 ~1,080 -1,828 -2,484 1,143
44 Direct investment -542 -1,316 -3,630 2,375 2,178 -1,608 2,391 1,727 -2,326
45 Foreign securities ~566 18 ~1,251 439 -3,778 —4,747 936 -125 158
48 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns ................. -687 J12: 1) [— -155 890 | orririnrsciniens ~t5 18 3,337
47 U.S. claims reported by U.S. barks, not included elsewh =172 27 -1,328 6,618 11,638 5,275 -358 -650 -26
48 | Foreign assets in the United States, net (increase/capital inflow (+)) ... 1,275 674 1,121 2,565 19,974 -1,570 10,046 1,754 8,667
49 Foreign official assets in the United States, net (18) (1) (%) (18) (‘3{ [}
50 U.S. Government securities }“‘) 18 {18) (%) ('8 5“‘)
51 U.S. Treasury ities 2 18) 13) (mg ] (18 1)
52 Other 10 {5) (“‘{ {8 o] (%) (%)
53 Other U.8. Gor liabilities 1* ~160 =178 ~179 17 -167 9
54 U.S. fiabilities reported by U.S. banks, not included elsewh (18 ('3 (18) {8 15 (%)
55 Other foreign official assets 12 (%) ('8 ] {5} 1) (%)
56 |  Other foreign assets in the United States, net ('8) 18) ('8) &‘8’2 ('8) ('8) 10,046 7,754 8,667
57 Direct i 304 1475 497 -2,116 205 m 811 838
58 U.S. Treasury (1) (') (18) (13) (1% (*%) { (12 (13
59 U.S. currency 9,901 74 2,34
60 U.S. securities other than U.S. Treasury iti —173 175 326 373 3217 847 38 ~74 216
] U.S. fiabilities to unaffiliated foreigners reported by U.S. nonbanking concems ... 88 Ll [, =1,103 I — 19 57 8,189
62 U.S. liabilities reported by U.S. banks, not included elsewh 181,392 181,987 181,129 182,290 VE{7477 181,773 18682 186,214 182,924
63 | Allocations of special drawing rights
64 | Statistical discrepancy, and fransfers of funds between foreign areas, net (sum of

above items with sign d) -2,564 -1,112 2,001 25,615 1,070 33,336 ~4,545 5,546 -9,899
Memoranda:

85 | Balance on goods (lines 2 and 16) 1,638 1,847 1,433 -26,148 26,791 ~30,926
66 | Balance on services {tines 3 and 17) 804 584 794 5,208 5,527 4,772 87 449 833
67 | Balance on goods and services (lines 65 and 86) 2442 2,431 2227 ~20,940 -21,264 -26,154 787 449 833
68 | Balance on investment income (lines 11 and 25) 87 826 889 -692 965 13717 2,777 2,852 2,710
69 | Balance on goods, services, and income (lines 1 and 15 or lines 87 and 68) 13 .....cccrevmveees 3,279 3,257 3,116 ~21,632 -22,229 ~27,531 3,564 310 3,543
70 | Unilateral transfers, net (line 29) 24 -40 32 6,173 3,433 2,172 2,612 -2,272 ~2,178
71 { Balance on current account (fines 1, 15, and 29 or lines 63 and 70) '3 .....eceesisrreeneronns 3,255 3217 3,084 ~27,805 ~25,662 ~30,303 952 829 1,365

14. The “European Union” includes the “European Union {6),” United Kingdom, Denmark, Ireland, Greece, Spain,
and Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland, and

Sweden,
15. The “European Union (6)" includes Belgium, France, Germai

(includes the former German Democratic Re-

public {East Germany) beginning in the lfourth quarter of 1990), ltaly, Luxembourg, Netherlands, European Atomic
Energy Community, European Goal and Steel Community, and European Investment Bank. ‘

16. Includes, as part of international and unaflocated, the estimated direct investment in foreign affiliates engaged
in intemational shipping, in operating oil and gas driling equipment internationally, and in pefroleum trading. Also

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; small trans-
actions in business services that are not reported by country; and net U.S. currency flows, for which geographic

source data are not available.

17. Details not shown separately; see totals in lines 49 and 56.
18. Details not shown separately are included in line 62,

NoTE—The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. International Transactions, Second

Quarter 1998” in the

estimates from the balance of payments accounts.

October 1998 issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent
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Table F.4.—Private

SURVEY OF CURRENT BUSINESS November 1998

Service Transactions

[Millions of dollars}

Seasonally adjusted
Line 1996 1997 1997 1998
| I 11 v i e
1 | Exports of private services 222,134| 239,215| 58,144| 59,695| 60,545) 60,827| 60,203} 61,184
2| Travel {table F.2, line 5) 69,7511 73268 18197 18542| 18325{ 18204] 17967| 18235
3 Passenger fares (table F.2, line 6) 204131 20,895 5,130 5,189 5212 5,364 5,198 5,287
4 Other transportation (table F.2, line 7) 26,074 26,911 6,698 6,724 6,678 6,809 6,460 6,392
5 Freight 11,1461 11,773 2913 2,910 2919 3,031 2,901 2,754
[ Port services 149291 15137 3,785 3814 3,759 3,778 3,559 3,638
7 Hoxalties and license fees {table F.2, @ 8) .cccovenvercerremeorcecrsencareruenns 32,8231 33,676 8,306 8,407 8,580 8,381 8,675 8,872
8 ffiliated 247101 25515 6,267 6,373 6,543 6,330 6,600 6,767
9 "U.S. parents’ receipts 22,781 23,457 5,905 5,897 5,929 5,724 5,905 6,103
10 U.S. affiliates’ receipts 1,929 2,058 362 476 614 606 695 664
1 Unaffiliated 8,113 8,161 2,039 2,034 2,097 2,051 2,075 2,105
12 Industrial processes ! 3,488 3272 832 819 812 809 811 815
13 Other2 4,625 4,889 1,207 1,215 1,225 1,242 1,264 1,290
14 Other private services (table F.2, line 9) 73,073] 84465{ 19,8131 20,8331 21,750 22,069] 21,903{ 22,398
15 Affiliated services 23,7791 26,336 6,250 6,579 6,791 6,717 6,644 6,867
16 U.S. parenis’ receipts 14,7721 16,164 3,794 4,045 4,128 4,198 4,101 4,097
17 U.S. affiliates’ receipts 9,007 10,172 2,456 2,534 2,663 2,519 2,543 2,770
18 Unaffiliated services 49,295 58,128| 13563) 14,254 14959) 15352 15259| 15,531
19 Education 7,888 8,278 2,013 2,052 2,108 2,105 2,100 2,096
20 Financial services 83821 11,064 2,395 2,598 2914 3,157 2,891 3,170
21 Insurance, net 1,971 2,391 578 532 605 616 629 642
22 Premiums received 5978 5,952 1,494 1,485 1,483 1,49 1,508 1,531
23 Losses paid 4,007 3,561 916 892 7 875 8
24 Telecommunications : 3,270 3,771 889 938 956 987 969 895
25 Business, professional, and technical services 17599 21,304 4,946 5,293 5,500 5,564 5,669 5,756
26 Other unaffiliated services ? 10,185} 11,321 2,742 2,780 2,876 2,923 3,001 2973
27 | Imports of private services 142,261| 156,236| 37,610 38817} 39,769| 40,039| 40,530{ 40,833
28 | Travel {table F.2, line 19) 48,0481 51,2201 12,736) 12,764 12,897¢ 12,823 13,309 13,422
29 Passenger fares {tabie F.2, line 20) 15,818 18,235 4311 4,663 4,704 4,557 4,650 4,709
30 Other transportation (table F.2, line 21) 27,4031 28,949 7,034 7317 7,200 7,397 7,250 7,389
31 Freight 16,5391 17,644 4,201 4,581 4,408 4,454 4,461 4,674
32 Port services 10,864 11,305 2,833 2,736 2,792 2,943 2,789 2,715
33 Roxalties and license fees (table F.2, N8 22) .....ccoverecereressmorncrssssscsssene 7,854 9,411 2,106 2,168 2,559 2,578 2,850 2,467
34 ffiliated 5,506 7,087 1,566 1,600 1,941 1,980 1,877 1,862
35 U.S. parents’ payments 766 955 217 220 235 284 247 260
36 U.S. affiliates’ payments 4,740 6,132 1,349 1,380 1,706 1,696 1,630 1,602
37 Unaffiliated 2,347 2,324 540 568 618 598 973 605
38 Industrial processes ! 1,233 1,265 320 315 313 317 324 335
39 Other 2 1,115 1,060 221 253 305 282 649 270
40 Other private services (table F.2, i@ 23) ....o.crvveerscmsrersssnnsesessesnes 43138| 484211 11,4231 11,905| 12,409| 12,684F 12,471] 12,846
4 Affiliated services 16,668 18,324 4414 4473 4,635 4,801 4,419 4,788
42 U.S. parents’ payments 8,089 9,407 2,179 2,355 2,427 2,445 2,324 2,472
43 U.S. affifiates’ payments 8,579 8917 2,235 2,118 2,208 2,356 2,095 2,316
44 Unaffiliated services 26,469| 30,098 7,009 7432 7,774 7,883 8,052 8,058
45 Education 1,247 1,347 318 333 346 349 348 364
46 Financial services 2,995 3,906 846 1,002 1,093 965 999 989
47 Insurance, net 3,773 5,208 1,115 1,261 1,381 1,452 1,477 1471
48 Premiums paid 14,652 15,036 3,683 3,735 3,787 3,832 3,869 3,900
49 Losses recovered 10,879 9,828 2,568 2,474 2,406 2,380 2,392 2,429
50 Telecommunications 8,304 8,113 2,008 1,999 2,028 2,080 2,121 2,049
51 Business, professional, and technical SEIVICES ........cusmisrrrrinene 5,550 6,571 1,543 1,615 1,676 1,737 1,832 1,905
52 Other unaffiliated services 4,600 4,952 1,181 1,221 1,251 1,299 1,275 1,280
Memoranda:
53 | Balance on goods (table F.2, line 65) -191,3371 197,954 | —49,723| -—49,096] -49,206| —49,839] -55,698| —64,831
§4 | Balance on private services (line 1 minus line 27) 79,873] 82,979| 20534 20,878] 20,776} 20,7881 19,6731 20,351
55 | Balance on goods and private services (lines 53 and 54) ... —111,464] —114975| -29,189| -28,218§ -28,520) -29,051{ -36,025| -44,480
# Preliminary. ments and intemational arganizations in the United States. Payments (imports) include mainly
* Revised. wages of foreign residents temporarily employed in the United States and Canadian and Mexican
1. Patented techniques, processes, and formulas and other intangible property rights that are  commuters in U.S. border areas.
used in goods production NoTe—The data in table F4 are from table 3 in “L.S. International Transactions, Second Quar-
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s production.

2 ‘Copyr(s ights, trademarks, franchises, rights to broadcast live events, and other intangible prop-
[ 3

ITg.ngmzr unaffiliated services receipts (exports) include mainly expenditures of foreign govemn-

Federal Reserve Bank of St. Louis

ter 1998” in the October 1998 issue of the SURVEY OF CURRENT BUSINESS, which presents the
most recent estimates from the balance of payments accounts.
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G. Investment Tables

D-57

Table G.1.—International Investment Position of

the United States at Yearend, 1996 and 1997

[Millions of doflars}
Changes in position in 1997 {decrease (-))
Attributable to:
Line Type of investment P1095$i)téorn . Valuation adjustments Total F;ogsgt;o;\
apital i
flows Price Exr;l;taenge Other _
changes changes ! changes
(@ {b) {c) {d) | (avbrord)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less fine 24) | 767,076 -254,939| -51,669) -127,725| -22,159{ -456,492(-1,223,568
2 With direct investment positions at market value (line 4 less line 25) ] -743,656| -254,939| -116,094] —197,805| -9,961{ -578,799|-1,322,455
U.S. assets abroad:
3 With direct investment positions at current cost (lines 5+10+15) ... | 3,767,018 478,502 175,135 155,352 -27,992| 470,293| 4,237,311
4 With direct investment positions at market value (lines 5+10+16) ... |4,347,1481 478,502 416,045 -224,102| -10,474| 659,971} 5,007,119
5 U.S. official reserve assels 160,739 1,010f -20,762] -6,144 -7} 25903 134,836
6 Gold 96,698 [ .ovvervnencecn 320,762 { ververerrerneres 47y -20,769 75,929
7 Special drawing rights . 10,312 350{... B35 cerrirsininn -285 10,027
8 Reserve position in the International Monetary FUnd ...............uummmmsnens 15,435 2,636 18,071
9 Foreign currencies 38,294 ~7,485 30,809
10 U.S. Government assets, other than official reserve assets .........wecersessnne 81,677 =194 81,483
1 U.S. credits and other long-term assets 3 79,786 213 79,573
12 Repayable in doflars 79,114 ~172 78,942
13 Other ¢ 672 -4 631
14 U.S. foreign currency holdings and U.S. short-term assets ........cuemveeee 1,891 18 1,910
U.S. private assets:
15 ith direct investment at current cost (lines 17+19+22+423) ......cccouees 3,524,602] 477.666] 195,897| —149,191) -27,9821 496,390 4,020,992
16 With direct investment at market value (lines 18+19+22+23) .............. 4,104,732} 477,666] 436,807 217,941} —10,464| 686,068{ 4,790,800
Direct investment abroad:
17 At current cost 936,954 121,843 9,325| -28,998| -15,252 86,918 1,023,872
18 At market value 1,517,084 121,843] 250,235| -97,748 2,266 276,596 1,793,680
19 Foreign securities 1,280,159 87,9811 186,572| —108,411 166,142 1,446,301
20 Bonds 403,373 46,723 8,671 —13,718{... 41,676 445,049
21 Corporate stocks ; : 876,786 41,2581 177,901{ -94,693]... 124,466 1,001,252
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking ‘
concerns ; 4499781  120,4031.... -7,724 -2611 112418] 562,3%
23 U.S. claims reported by U.S. banks, not included elsewhere .................. 8575111 147,4391.... -4,058] -12469| 130912] 988,423
Foreign assets in the United States:
24 With direct investment at current cost (lines 26+33) ... . 14,534,004| 733,441 226,804| -27,6271 -5,833| 926,785} 5,460,879
25 With direct investment at market value (lines 26+34) 5,090,804| 733441 532,139f 26,297 -513| 1,238,770| 6,329,574
26 Foreign official assets in the United States 801,062 15,817 16,968 . 54 32,839 833,901
27 U.S. Government securities 612,656 2,936 55 1,734} 614,390
28 U.S. Treasury securities 592,891 -7,270 55 30411 589,850
29 Other 19,765 4,334 4775 24,540
30 Other U.S. Government liabilities 7 23,099 2,521 -1 -2,522 20,577
31 U.S. liabilities reported by U.S. banks, not included elsewhere .............. 113,098 21,928 21,9281 135,026
32 Other foreign official assets 52,209 —654 12,353 | coverrerrnerene 11,699 63,908
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+39+42+43) ... }3,733,032| 717,624| 209,836] -27,627| -5,887| 893,946| 4,626,978
34 With direct investment at market value {lines 36+37+38+39+42+43) 14,289,742} 717,624 515171] 26,297 -667| 1,205,931 5,495,673
Direct investment in the United States:
35 At current cost 666,962 93,449 -2,680 84,883 751,845
36 At market value 1,223,672 93,449| 302,655 396,868 | 1,620,540
37 U.S. Treasury securities 504,792] 146,710 10,459 " 157,169} 661,961
38 U.8.currency 186,843 24,782 24,782} 211,625
39 U.S. securities other than U.S. Treasury SECUMHES .......errersrssssasseerses 1,199,460 196,8451 202,057| -20,378]... ..] 378524} 1577984
40 Corporate and other bonds 588,043 130,879 19,532 130,033 718,076
4 Corporate stocks 611,417 65,966 182,525 248,49t] 859,908
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concems 346,727 107,779].... 380f -1,331] 106828| 453,555
43 U.S. liabilities reported by U.S. banks, not included elsewhere ............ 828248 148,059{.... 6,299 .o 141,760 970,008
7 Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and outstanding
” Revised, amounts of miscellaneous claims that have been settled through international agreements to be
1. Represents gains or losses on foreign-currency-denominated assets due to their revalvation  payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts
at current exchange rates. that are not being serviced.

2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value

6. Includes indebtedness that the borrower may contractually, or at its aption, repay with its

of assets, currency, with a third country’s currency, or by delivery of materials or transfer of services.

3 Rfeﬂe[%ts changes in the value of the official goid stock due to fluctuations in the market
rice of gold.
P 4, Reggcts changes in gold stack from U.S. Treasury sales of gold medallions and commemo-
rative and bullion coins; also reflects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international iransactions capital flows.

Digitized for FRASER
http://fraser.stlouisfed.org/
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7. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NOTE~-The data in this table are from table 1 in “International Investment Position of the Unit-
ed States in 1997 in the July 1998 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.2—U.S. Direct investment Abroad: Selected ltems, by Country and by Industry of Foreign Affiliate, 1995-97
[Millions of doltars]

Direct investment position on a Capital outflows (inflows (<)) Income
historical-cost basis
1995 1996 1997 1995 199 1997 1995 1996 1997
All countries, all industries ...... 699,015| 777,203| 860,723| 92,074| 74833| 114537| 87,346 92,105] 100,703
By country
Canada 834981 91301 99859 8,602 7260 10,734 8,799 9,024 10,692
Eulg;)eh. : 344596 382,366) 420934 52275 35992| 60,558) 40,853} 43,179 47,869
which:
France 33358| 337461 34615 5,196 4,750 3,166 2,707 3,389 2,637
Germany 44242 448511 43931 3,349 1,467 3,002 4,215 3,842 4117
Netherlands 42113| 544371 64,648 9,386 6914 14329 7,456 8,667 10,240
United Kingdom 106,332 122,692| 138,765| 13830 12,080| 22435) 10921 12,016 12,898
Lan'OanxEQr'i’ca and Other Western Hemisphere ....ccucmernune 1313771 147,535| 172481} 16,0401 16,081| 23,7847 16210| 17810 19,992
which: .
Brazil 25,002| 28,698 35727 6,954 3812 6,545 3,759 4,104 4,551
Mexico 16,873] 19900| 25395 2,983 2,713 5,933 1,585 2,862 3,969
Africa 6,017 6,832] 10,253 352 739 3,790 1,797 1,797 1,887
Middle East 7,198 7,793 8,959 879 538 1,11 1,373 1,411 1,562
Asia a;}g,F”)aciﬁc 122711 1364811 142,704 14342 12,190] 13815| 18,146} 18562| 18,325
ich:
Australia 24328| 28409 26,125 5,537 3,071 1,101 2,769 2,848 3,288
Japan 37,309| 35,684| 35569 2,336 326 781 4,001 3414 3,198
International 3618 4,896 5,533 ~416 2,034 746 167 322 376
By industry
Petroleum 68,639] 74499 65726 675 5058| 11,455 9,036] 11,692 12,114
Manufactun'n?q 243954 2722441 288,290 44472( 251491 32280| 34,325{ 34,365| 37,532
Food and kindred products 28,896 32998 38,380 3718 2,700 6,325 4,480 4,826 5,116
Chemicals and allied products 61374 72208 73487| 16924 5,657 8,026 8,614 9,525 9415
Primary and fabricated metals 11,5550 14,178} 14732 1,570 5,283 1,054 1,380 1,353 1,535
Industrial machinery and equipment .. 20626 31697F 33,563 4,408 2,565 4,529 4,251 4,555 5,083
Electronic and other electric equipmen 27514| 31,623 33833 7,060 3,883 3,930 4,466 4217 4,861
Transportation equipment 34076 33839 36,439 5,888 561 3,846 3,709 3,182 4,842
Other manufacturing 50913 55801 57,855 4,903 4,500 4,570 7,425 6,707 6,679
Wholesale trade 68,102) 69,638 69,080 8,880 5,701 3,403 9,118 8,488 9,041
Depository institutions 29,181 33,673 34,359 1,082 1,488 2,935 3242 3,083 2,953
Finance (except depository institutions), insurance, and real
estate 218,313| 240,972 280,920 22,001 23035{ 45410| 24589| 27817 29815
Services 29721 35793 40,874 4014 3,343 5,464 4,136 3,588 5,258
Other industries 41,105 50,384 61,475 11,000 11,061 13,591 2,902 3,072 3,991

Digitized for FRASER

NOTE—In this table, unlike in the intemalional transactions accounts, income and capital out-
fiows are shown without a currentcost adjustment, and income is shown net of withholding taxes,
In addition, unlike in the international investment position, the direct investment position is valued

at historical cost.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The data in this table are from tables 17 and 18 in “U.S. Direct Investment Abroad: Detail
for Historical-Cost Position and Related Capital and Income Flows, 1997” in the October 1998
issue of the SURVEY OF CURRENT BUSINESS.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Affiliate, 1996

Miltions of dollars

Number of Thousands of
affiiates Total assets Sales Net income employees
All countries, all industries 21,901 3,075,516 2,227,014 135,108 7,616.5
By country
Canada 2,027 276,622 253,783 10,866 921.8
Europe 10,745 1,751,550 1,178,077 68,478 3,194.2
Of which:
France 1,267 141,315 134,816 4,549 4515
Germany 1,374 222,802 244,658 7,766 607.9
Italy 761 60,524 72,370 2,049 186.1
Netherlands 1,051 161,889 122,760 13,823 160.8
Switzerland 520 81,964 61,964 7,336 52.4
United Kingdom 2447 813,742 310,685 14,998 976.4
Latin c{«hn%ica and Other Western Hemisphere 3,366 370,529 223,869 24,112 1,529.2
ich:
Brazil 47 60,037 56,026 4,101 3182
Mexico 847 67,437 71,739 7,021 7339
Africa 522 28,979 23170 2475 1220
Middle East 346 34,991 23,667 3,309 791
Asia and Pacific 4791 592,420 517,020 24,869 1,756.9
Of which:
Australia 878 94,457 70,036 3322 27541
Japan 1,005 248,312 204,364 5,684 405.4
international 104 20,424 7427 999 132
By industry
Petroleum 1,575 295,592 380,364 18,166 236.0
Manufacturin?“ 8,162 846,555 1,041,357 54,026 44779
Food and kindred products 778 111,189 | 121,167 6,973 557.1
Chemicals and allied products 1,990 204,573 199,326 16,417 611.1
i and fabricated metals 733 42,238 43,005 1,594 244.7
Industrial machinery and equipment 1,012 110,215 167,313 6,782 527.2
Electronic and other electric equipment 859 77,154 99,884 5,841 8385
Transportation equipment 526 133,225 233,763 4970 7075
Other manufacturing 2,264 167,960 176,900 11,449 991.3
Wholesale trade 4,976 210,485 393,062 14,229 563.3
Finance (except depository institutions), insurance, and real estate ......... 2,940 1,333,484 117,435 35,223 196.2
Services 2,676 131,702 115,569 4,950 829.1
Other industries 1,572 257,698 179,235 8,514 1,3140

NOTE~The data in this table are from “U.S. Multinational Companies: Operations in 1996”

in the September 1998 issue of the SURVEY OF CURRENT BUSINESS.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

D-59



D-60 o International Data

Digitized for FRASER

SURVEY OF CURRENT BUSINESS

November 1998

Table G.4—Foreign Direct Investment in the United States: Selected items, by Country of Foreign Parent and by Industry of

Affiliate, 1995-97

[Miliens of dollars]

Direct investment position on a Capital inflows (outflows (=) Income
historical-cost basis
1995 1996 1997 1995 1996 1997 1995 199 1997
All countries, all INAUSHIES ..........ccmermsenncosssnrissiases 535553 | 594,088 | 681,651 | 58772 76453 | 90,748 3093t1| 31,970 | 42,502
By country

Canada 45618 | 54799 | 64,022 4,824 8,235 9,411 3,658 3,295 3215
Eurg?e o 332,374 | 3683221 425220 | 39686 | 51672 60,021 21,7451 24759} 31,245

which:
France 36,167 | 41,132( 47,088 2,725 5,983 8,728 1,729 2570 3,037
Germany 46,0171 59863 69,701 7908 | 189951 10,712 1,642 2,283 3,003
Netherlands 65116 | 74320 84862] -1,526| 11487 | 10,274 5,003 6,592 7175
United Kingdom 116272 { 121,288 ) 129,551 16,285 | 11,000 8582 10,630 95931 11,700
Latin Ar’r;gl;;ca and Other Western Hemisphere ..............uveveerees 27873 | 29180 | 35701 2,886 3,266 5,921 1,206 1,566 2,008

which:
Brazil 750 689 698 116 -60 48 91 48 44
Mexico .. 1,850 1,436 1,723 -263 38 145 23 28 180
Africa 1,113 645 1,608 -117 —460 942 31 ~118 ~105
Middle East 5,801 5977 6,882 ~360 538 866 140 166 607
Asigf axg, F;aciﬁc 122,774 § 135166 | 148,218 11854 | 13202 13,587 4,152 2,303 5,537

ich:
Australia 10356 | 13877} 16,229 2,003 3,739 2,557 435 362 L
Japan 104997 | 114,534 | 123514 8118 | 10,214 9,430 3,611 3,159 6,363

By industry

Petroleum 34907 { 43770 | 47679 3,863 8,842 4,462 3274 4,369 4721
Manufacturin?( 214504 | 242,320 | 267,070 | 28,739 | 34500 | 36228 15431 16220 | 19,172
Food and kindred products 27032 27897 | 27473 5,652 1,829 ~133 1,736 1,983 1,838
Chemicals and allied products 72,125 76,708 88,767 11,771 6,692 14,494 5,806 5,159 6,125
Primary and fabricated metals 14,193 17,364 20,454 403 4,968 2,235 1,245 1,046 1,487
Machinery 37,098 | 39,1141 46,027 3516 2429 7,400 2,209 1,207 2,836
Other manufacturing 64,056 | 81,238 { 84,349 7398 | 18583 | 12,233 4,435 6,824 6,886
Wholesale trade 66,871 75,115 | 87,564 6,556 8247 11,275 3,847 2,448 3617
Retail trade 12,533 | 13,733 1 16,093 1,336 2,506 1,320 538 513 669
Depository institutions 33883 | 32,161 37,093 6,879 555 5,840 4,578 2,883 3,489
Finance, except depository INSHIUIONS .......vweesoereerersaesecsresearerersas 34,803 37,658 42,526 4,009 4,443 5,078 | 472 1,182 2,108
Insurance 50,647 | 54,715 | 69,092 3,807 7,409 | 11,090 1,837 2,794 5,050
Real estate 30,170 33,179 34,118 -639 541 658 —609 ~69 M
Services 32,058 | 32,358 | 45,604 1,551 3,838 7,164 -132 404 974
Other industries 25,176 29,080 34,806 2,672 5,572 7,632 1,695 1,225 219

NOTE~In this table, unlike in the international transactions accounts, income and capital inflows
are shown without a curent-cost adjustment, and income is shown net of withholding taxes. in
addition, unilke in the intemational investment position, the direct investment position is valued

at historica cost.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United
States: Detail for Historical-Cost Position and Related Capital and Income Flows, 1997" in the
September 1998 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.5—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies, by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1996

Millions of dollars Millions of dollars
us. us.
Number of Thousands of ;
iy exports of | imports of
affiales | oot assets|  Sales | Net income ?5333 employees |~ goods goods
p shipped by | shipped to
affiliates affiliates
All countries, all industries ... 12,626 2,613985( 1,596,022 21,110 339,485 49775 136,588 252,990
By country
Canada 1,289 263,862 121,650 5,035 30,026 6186 5,658 14,123
Eurg;)e e 5411| 1,507,678 881,931 15,885 218,174 3,103.9 63,104 86,533
which:
France 667 274,775 127,434 3,120 32,684 411.8 18,386 12,888
Germany 1,328 249,891 168,151 3,096 40,467 6102 13,493 28,304
Netherlands 397 180,292 111,395 2,785 29,299 378.8 4,468 8,969
Switzerland 623 275,890 96,026 310 19,461 306.2 6,457 7,550
United Kingdom 1,203 413,966 277,026 5,890 73,960 9726 12,354 13,267
Latingnggrfi,ca and Other Western Hemisphere 1,088 57,482 53,767 147 12,699 1554 5,725 10,621
which:
Brazil 78 10,652 4,462 160 283 45 1,192 1,241
Mexico 275 S 7,982 643 1,439 358 688 2,048
Africa 74 11,708 10,605 733 2,555 22.7 522 560
Middle East 430 26,501 21,024 ~258 5,292 61.8 607 5,481
Asia avr}g.iaciﬁc 4,249 635,683 487,580 -3,370 65,469 9729 60,077 134,416
ich:
Australia 171 44,617 23,013 243 5,539 774 1,268 1,375
Japan 3,240 549,408 418,320 227 54,560 7764 52,555 117,433
United States 85 111,071 19,466 2,938 5270 422 894 1,255
By industry
Petroleum 236 114,735 152,832 5,686 32,733 118 9,984 21,080
Manufacturing 2,950 578,886 552,023 7,153 156,354 2,2136 58,821 78,531
Food and kindred products 257 58,624 49,562 3,591 11,783 2054 2,848 3,379
Chemicals and allied products .... 338 180,996 134,451 549 42,095 409.8 15,656 14,254
Primary and fabricated metals .... 407 60,804 62,902 1,010 16,079 2333 4,066 7,390
Machinery 736 95,234 124,066 =737 31,863 536.8 20,575 28,733
Other manufacturing 1,212 183,228 181,042 2,738 54,534 8284 15,677 24,776
Wholesale trade 2,230 233,829 466,700 2,839 41,973 4886 62,792 147,958
Retail trade 352 50,063 94,028 3 24,544 821.0 1,507 3,408
Finance, except depository iNSHIUONS .........uesverucrsnecirencnse 907 705,181 58,230 64 6,001 49.3 15 pal
Insurance 161 575,947 89,625 5,306 10,658 152.0 0 0
Real estate 3,507 100,549 13,903 -1,718 4,984 271 7 1
Services 1,283 105,297 56,247 3,402 21,840 6338 738 1,178
Other industries 1,000 149,497 112,434 4,907 40,398 480.3 2,725 818

P Suppressed to avoid disclosure of data of individual companies.

NOTE—The data in this table are from “Foreign Direct Investment in the United States: New
Investment in 1997 and Affiliate Operations in 1996” in the June 1998 issue of the SURVEY OF

CURRENT BUSINESS.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Quarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

% 1997 1998
1996 1997 -
July ' Aug. I Sept. ] Oct. ' Nov. rDec, Jan. | Feb. LMar. l Apr. LMay I June LJuIy l Aug.
Exchange rates per U.S. dollar (not seasonally adjusted)

Canada (Can.$/US$) 1.3638| 1.3849| 1.3775| 1.3872| 1.3872| 1.3869| 1.4128| 1.4271] 1.4409| 1.4334| 1.4166) 1.4298| 1.4452| 1.4655] 1.4869| 1.5346
France (FFrUS$) ... 51158 58393 6.0511] 6.2010| 6.0031| 5.8954| 5.8001| 5.9542| 6.0832| 6.0744| 6.1257( 6.0782] 5.9528| 6.0118| 6.0280| 5.9912
Germany (DMUSS) .. 150491 1.7348| 17939 1.8400| 1.7862| 1.7575) 1.7323| 1.7788| 1.81651 1.8123| 1.8272| 1.8132) 1.7753| 1.7928] 1.7976} 1.7869
italy (LUSg) ......... 154276 17.0381 17.4591| 17.9712] 17.4322| 17.2109] 16.9708| 17.4386 | 17.8787| 17.8828 | 17.9907 | 17.9124] 17.5079| 17.6632| 17.7242| 17.6301
Japan (#US¢) 1.0878| 1.2106| 1.1538]| 1.1793| 1.2089| 1.2106| 1.2538| 1.2973| 1.2955{ 1.2585} 1.2908| 1.3175| 1.3490| 1.4033] 1.4079| 1.4468
Mexnco é eso/US$ 7.6004| 7.9177| 7.8679| 7.7818| 7.7809| 7.8708| 8.2716| 8.1271| 8.2272] 8.5021| 8.5681| 8.5017] 85848} 8.9200| 8.8990| 9.3712
United Kingdom (US$/£) . 1.5607| 1.6376| 1.6694| 1.6035] 1.6013| 1.6330| 1.6889| 1.6597| 1.6350( 1.6408| 1.6619| 1.6723| 1.6382| 1.6504[ 1.6437| 1.6342
Addendum:

Exchange value of the U.S. dollar* ... | 87.34] 96.38| 97.48] 99.96| 98.29( 97.07| 9637 98.82| 10052 99.93| 100.47{ 100.30| 99.61| 100.90{ 101.38] 101.80

Unemployment rates {percent, seasonally adjusted)

Canada 9.7 9.2 9.0 9.0 9.0 9.1 9.0 8.6 8.9 8.6 85 8.4 84 84 84 8.3
France 123 125 12.6 125 125 125 124 123 12.2 12.1 120 11.9 1.9 11.8 1.8 11.8
Germany 104 15 116 1.7 1.7 11.8 1.8 118 115 11.5 1.5 1.3 11.2 1.0 10.9 10.9
Italy 121 P2 — 12.1 12.2 120 | eovereones | cevrreesinnens 124
Japan 34 34 34 34 34 35 35 35 35 36 39 4.1 4.1 43 4.1
Mexico 55 37 38 35 33 33 34 34 35 35 34 33 32 33 30]..
United Kingdom .... 73 55 5.4 53 52 5.1 5.0 49 49 48 48 48 48 48 47
Addendum:

United SEAtES cvvvuveeemerneemrersasssmmsnerssesse 5.4 49 49 49 49 48 46 47 47 46 47 43 43 45 45 45

Consumer prices (seasonally -adjusted, 1980=100)

Canada 1135 1153 1156) 1167 115.6 1157 1155 1154] 11607 1161 1162 1161 116.5 116.7 116.7 116.7
France 113.8 115.2 115.0 115.3 11565 1155 11571 1157 1153] 1157 1169| 1162 116.3 116.4 1156.9 116.1
Germany {19912100) .ovvverrerrrrerneesssaresennne 1165 11861 1192{ 1193} 119.0| 1189 1189 1191 1191 1194f 1192} 1195 1199 1200| 1203{ 1202
ltaly 133.2| 136.0] 1360 136.1| 1362 1366 1371 1371| 1375] 1379] 1383| 1384 1386]| 138.8| 1388 1389
Japan 1071 1090 109.3| 1095] 109.7] 109.9| 109.7| 1096] 109.6] 1097 1099] 1096 1096] 1095| 1092 109.4
Mexico 301.7{ 3640| 36563 3686] 3732f 376.2| 3804f 3857| 304.1| 401.0] 4057) 4095) 41271 4176| 4217 4256
United Kingdom .........cveeeemcmnnesessmssrsssenns 1211 1249 1249 125.7 126.3 1265 1265 1269 1265] 1271 1275] 1289 1296| 1296 129.2 129.8
Addendum:

United SAtes .......ouevveerrrsssermmrerserersseeses 1200 1229 1229 1231} 1235| 1237 123.8| 1239| 1239 124.0| 124.0( 1243{ 1247| 1248 1250| 1252

Real gross domestic product (percent change from preceding quarter, seasonally adjusted at annual rates)

Canada 1.2 371.. 43 28 34 1.8
France 1.5 2.3]... 3.8 3.1 2.5 28
Germany 1.3 23 23 1.2 59].. 4
taly 7 15 23 1.1 -6 20
Japan 39 9 32| ceervenrrernes | areensnsasns =15 | cverrrmrneenns b ernsmsarracsns 52].. -33
Mexico 5.2 70 49 -1.7 6.2].. 78
United Kingdom ........ccvcvcememmescemmesmasnee 26 35]... LX) [P PR 2 1 SR [ 3.1 19
Addendum:

United States ..........cooveeeveemsmrsessesssereaens 34 RE-J DU— 42 3.0 5.5 [ cornecrmsssrne | crsnsrmssmrens 1.8 | cervrerennones | resressessones 33
See footnotes at the end of the table.
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1997 1998
1996 | 1997
JuIyT Aug. | Sept. I Oct.J Nov. LDec. Jan. l Feb. I Mar. ] Apr. [ May J JuneT July I Aug.
Short-term, 3-month, interest rates (percent, not seasonally adjusted)
Canada 443 3531 351 363 360 3.76| 399! 458F 462] 49| 485] 4.88| 500| 500] 502 515
France 3941 346] 339 343 34t 359] 369{ 369| 362{ 357| 357 363} 361| 357{ 356] 2356
Germany 331| 333] 314| 326 331 358 374| 374| 3571 351 352} 363| 363] 3564 354] 350
ltaly 882| 688| 683 687 667| 665| 649] 6.08] 609| 6.13] 662] 523} 511} 512 488; 489
Japan 59 .60 67 59 56 53 55 88 95{ 1.10 81 .70 59 58 74 73
Mexico 32911 21.26| 19.40) 20.45| 2051| 1991 22.01( 19.88] 19.37| 19.63{ 20.76| 1947 18.85{ 20.99| 21.82]...........
United Kingdom 602 6831 695f 715 720] 725 754| 762| 748| 745| 748| 744| 741| 762 770| 766
Addendum:
United States 502{ 507| 507 613} 497| 495| 515} 516] 509) 511 503 500 503| 499] 496 494
Long-term interest rates, government bond yields (percent, not seasonally adjusted)
Canada 754) 647| 630 630| 619] 594 676 5685 558{ 5601 564] 550| 552| 545; 546| 565
France 651| 567| 550 565| 555| 5.80] 566| 545| 5261 5.1 5047 612| 505] 4951 491 461
Germany 6201 570 580y 570 5601 560] 560] 530 510} 500f 490] 490| 500| 4807 470f 4.40
Italy 940 6.86| 652] 666] 636] 620 6.13] 574] 543} 538] 520| S515| 521| 508 497] 479
iJ;npa_n 3140 237{ 251f 235 221] 199 194 194] 195 200y 186] 187| 166] 154 168 1.10
exico
United Kingdom 782| 704| 704 708 680y 650| 66t 636f 608] 603 59 579 583] 573 575 554
Addendum:
United States 6441 635| 622§ 630] 621 603{ 588 581 554; 557 565| 564| 565] 550 546f 534
Share price indices (not seasonally adjusted, 1990=100)
Canada 154} 189 201| 193} 206] 2001 190| 196} 196| 207| 221 2241 2221 215 203| 162
France 118 152 161 161 160 159 151 157 163 175 195 208 216 223 228 211
Germany 116 158 175 176 170 171 161 171 177 188 201 214 219 227 237 215
ltaly 96| 131 1381 139] 145] 149 145| 154] 75| 189 214| 238] 232; 225| 239 224
Japan 74 64 70 68 65 62 57 55 56 58 58 56 56 55 58 54
Mexico 555] 779y 889| 815] 933( 85| 873] 917 801| 839 880 894 795] 751 7451 ............
United Kingdom 167) 189 190| 194| 198] 203] 194y 2001 205] 216| 226| 282 237] 236 238| 222
Addendum:
United States 195| 249] 262] 262 267} 272 268| 275} 275| 290| 3086| 315{ 313y 311 3200 294

1. Index of weighted average exchange value of U.S. dollar against currencies of other G-10 countries. March
1973=100, Weights are 197276 global rade of each of the 10 countries. Series revised as of August 1978. For
description and back data, see: “Index of the weighted-average exchange value of the U.S. dollar: Revision" on

page 700 of the August 1978 Federal Reserve Bulletin.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

BEA, respe
rebased to

o

reproduced with permission of the OECD.

NoTe—~All exchange rates are from the Board of Governors of the Federal Reserve System. U.S. interest rates,
unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau of Labor Statistics, and
All other data (including U.S. consumer prices and U.S. share prices, both of which have been
to facilitate comparison) are © OECD, October 1998, OECD Main Economic Indicators and are
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Regional Data

J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are
available on diskettes or cp-roM. For information on personal income, E-mail reis.remd@bea.doc.gov; write
to the Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, pc 20230; or call 202-606-5360. For information on gross state product, E-mail
gspread@bea.doc.gov; write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230; or call 202-606-5340.

Table J.1.—Quartetly Personal income for States and Regions
[Milfions of dollars, seasonally adjusted at annual rates)

1995 1996 1997 1998 Percent change
Area name . . .

1997:0- | 1997:8- | 1997:v- | 1998l

| I n v | ] il v I i 1} v ! ] 1997 | 19974V 19981 19981

United States ... | 5,967,461 | 6,018,892 | 6,082,265 { 6,171,934 | 6,269,149 | 6,373,076 | 6,459,289 | 6,534,446 | 6,652,349 | 6,729,607 | 6,807,743 | 6,893,137 | 6,992,622 | 7,070,608 1.2 13 14 11
New England 3NAT| 3754011 381,684| 3869401 392,636| 400,057 404,197 408,687 416,018]| 418025 422,811 11 18 5 1.1
Connecticut 106,653 | 1080761 109,850 111 408 112,865 115568| 116,716} 117,801} 120,173} 121,364 122,398 9 20 1.0 9
Maine ......... 25007| 2357| 25742] 26130( 26516| 26860{ 27.117] 27.250| 27718| 27.662] 27,944 5 17 -2 10
Massachusetts ...... 173963 | 175454 178711] 181.158] 184.185| 187,604 189401 1913431 194783 195514] 198,083 1.3 15 4 13
New Hampshire 206651 30,109 30502| 30954) 31,373] 31,7700 32264] 32863] 33536) 33508 33,904 19 2.1 -1 12
Rhode Island .. : 23517) 23,602 23935| 24,168] 24,530( 24.886) 25235} 25404] 25939] 26,047 26,334 7 2.1 4 1.1
Vermont 12243] 12275] 12404| 125911 12801) 12045] 13126( 13967| 13368| 13465| 13527 13869] 13931 14148 5 25 4 16
1,177,598 | 1,186,970 | 1,200,728 | 1,221,822 | 1,240,073 | 1,252,618 | 1,268,123 | 1,286,623 | 1,294,001 1307,359 1,325,111 | 1,338,667 | 1,349,940 1.0 14 1.0 8
18,224 18,3991 18809| 19,188{ 19557 19.894| 20338| 20461| 20,535] 20,98 21,253| 21571 21,849 22 13 15 13
17,769 17,776 17,900 18,114| 18,041| 183045 18516| 18518| 18556 18, 785 188101 19,1091 19174 12 A 16 3
130755 1315621| 132998 135367 137.271| 139.168( 140.885| 143530| 145.008] 146826| 149.076) 150,167 151,267 11 17 7 7
234314 | 236056| 238649] 242577 246138 248770 251583| 256574| 257,195 260425| 264072 2689.107| 270,398 13 14 1.9 5

497,847 502,044 | 507533 517,989 5250487 528586| 5359291 543202| 545785| 551,121 558018 562848 569,104 1.0 13 9 14
276:524| 278/684| 281.073] 284:840| 288607 204.019{ 297.896| 300,872| 304338 308921 | 300.418| 313883| 315.885| 318147 8 14 8 7
998,966 | 1,002,627 | 1,010,742 | 1,024,339 | 1,033,924 | 1,050,139 | 1,063,992 § 1,072,260 | 1,089,826 | 1,102,775 { 1,112,544 1 1,126,280 | 1,144,562 | 1,155,371 9 14 14 9
294,780 ] 296,221 298,855| 303,6211 308,925| 313,159 317,533] 320,850| 325755§ 330,778] 333,773 338,659{ 342221] 346,643 9 15 11 13
123,304 § 123,464 | 124,202 125446| 126,961{ 129,059| 130,8191 131,890| 133922| 135332 136,081| 138446 140,370 141,699 6 17 14 -9
205,155 2245811 226291| 229,018 209,192 233247 2351911 236,881| 240721| 242,939]| 245346| 248,308) 255,184| 256,771 1.0 1.2 28 8
244240| 246,168 2482301 251,408 252533 256422 260,150] 261,335] 266513| 269,357] 271,661 275434 278 9521 281,005 9 14 13 7

11487 | 112191] 113164( 114825 116312] 118252) 120200 121304| 122915{ 124369| 1250683 127433 127.836] 129,254 11 14 3 1.1

399,104 405533 | 416,904 | 424058{ 430,228| 434,037 439,487 445613| 450,253 | 454,898| 460,552] 465,711 1.0 1.0 1.2 1.9

24 59271] 61593] 62644 63596 636871 65011] 65973] 66344} 67,10) 67337} 63,045 8 1.2 3 1.1

56296 57,616] 58354 59,2441 59,959 60909 62031 62,753 63555( 64241| 64,881 12 13 1.1 10
111,755 114,644 | 116850| 1187051 119487] 120,635 122,568 | 124,079 125545| 128,182 129,837 12 12 24 13
116,874 118,805] 120,589| 122,100( 123,703 126,407 127,403| 128,724| 130,068 131,630| 133,230 1.0 1.0 12 12
35307| 36,779| 37550 37,990| 38,644 385461 39,0031 39473| 39656| 39,887| 40,284 K] 5 8 190

11,9551 127281 12985| 13.286| 13204 127201 12901 13,050] 13146) 13256] 13,355 12 7 8 7

14077| 14740] 15087| 15308) 15354 15260| 15.634] 15828| 15808 16.020] 16080 1.2 -1 1.3 4

1,350,262 [ 1,367,913 ( 1,394,180 | 1,415,301 | 1,429,538 | 1,458,543 | 1,473,455 | 1,489,403 | 1,507,310 | 1,524,915 | 1,542,120 1.1 1.2 1.2 14

82531 83276 84,773 85991 86601 88320 88980) 89,630; 90682| 91,485 92.357 7 12 9 1.0
45,5! 45853 | 47,100| 47,670] 47,867] 48605 49,280f 49,646] 50,281{ 50,780] 51,185 7 13 10 8
3083191 335661) 341,387| 346580 350,981| 357.042] 36i:288| 265944 389,115 372556 977,843 13 9 9 14

160,632| 162,790} 167,154 170,174| 171,867{ 176,047) 177,802] 179,814| 181816| 185692 188,259 1.1 1.1 23 14
73014 73702| 750971 76466| 77,071| 79137{ 80,111| 80926| 81836| 82772| 8359t 1.0 1.1 1.1 1.0

Louisiana 80091( 80,884 82317] 82701| 83507| 84830( 85778| 86350| 876341 88,603] 89315| 90825| 91,797] 92,557 8 17 1.1 8
Mississippi .. 43939| 44,227 44783) 45538) 46,178| 47.045| 47678) 47,790 48574 49,183| 495487 50240f 50902% 51,405 7 14 1.3 1.0
North Carolina . 148,051 | 149,658 | 1509751 154,837 156,392 160,437| 162,905| 165042 169,423| 171,247 172,556 175072 177.401| 179,056 8 1.5 13 9
South Carolina 68399 69,021) 69,709{ 70904| 71,575| 72985| 74,491 74876] 76399] 77101| 78,017 79,083| 79,116]| 80442 1.2 14 0 17
Tennessee 109,794 110,972 112809| 113205) 115098| 116,739| 117,033] 120220 121,295| 122,656| 124373 125,169 126,106 11 14 6 7
157,517 159,004 161,233] 163,260| 1654941 167,897 | 169,745| 173447| 174,637] 177,257] 179640f 182,660) 184,459 15 13 1.7 10

31639( 31.803| 32206 32515) 32781| 33233| 33414 33696| 33926 34:099) 34346| 34585 34861 5 7 7 8

§71,717| 579,757{ 590,088 600,186| 610,071 619471] 628,078] 644,2741 655200 666,804| 674,515 690,059| 699,774 18 1.2 23 14

85251| 87244 89193| 91,126| 92854| 94,3201 95380} 977011 99266| 100940) 102821| 104457] 108,370 17 19 16 18

30,009 30525) 30916) 3,338] 31,708] 32,014| 32251 82771 33242] 334491 33724| 34018] 34353 8 8 9 1.0
60,369 60839( 61820] 62584] 63506 64,167] 64978] 66605] 67,061] 67,4921 67,052] 68288 68,978 8 ~7 18 10

995,938 | 401149( 408160 415138 422205| 428.961) 435480| 447197( 455742| 464924 4701919 483208 490,069 20 13 26 14

172,633 175474 179,473 182,456 185,753| 188,626| 191,109| 195137| 198,256 201,525| 203,850} 207,808 210,786 16 1.2 19 14

89,774 91545| 93252 95205) 97,008] 98,654] 100,169| 102352| 104,256( 106,213{ 107,813 110,448| 112,098 1.9 15 24 15

21,810f 22,083| 227501 22,926 234281 23612] 23,753| 24225] 24,563| 24,905| 25028| 25469| 25847 14 5 18 15

15795| 15959) 16148( 16252| 16473| 16:665] 16837( 17.042] 17226| 17.392| 17.603| 17784| 17,941 1.0 12 1.0 9

386| 35965| 37,283 37,632) 38577| 39,2661 39,8251 40785] 41,423] 42109] 42440| 43,026 43,715 1.7 8 14 18

99221 10,039] 10929] 10268] 10428| 10,525 10,734 10,787] 10/905) 10965 11,081] 11183 1.1 5 1.1 9

Far West 1037 152 1,050,092 | 1,070,644 { 1,087,117 { 1,102,112 | 1,118,664 | 1,138,403 | 1,156,030 | 1,171,168 | 1,183,167 | 1,208,014 { 1,224,097 1.3 1.0 21 13
Alaska 4181  14482) 14627] 14,631 14751 148371 14986 15229| 15230| 15352| 15750{ 15,936 0 8 28 12
California . 757 6271 766,298] 7818051 793,055| 802404| 8i4,814{ 828319| 841,3731 853,328 861,047| 8812757 893,636 1.4 9 23 14
Hawaii 29342) 294951 29570| 29842| 29756 29.824| 30,162| 303%0f 30704| 30859 30.864| 31,008 1.0 =1 T 5
Nevada a7922| 98798) 39.971( 409901 41.977] 42754) 43660| 44297] 44670] 45470] 46.1521 47,069 8 18 15 20
Oregon 68237 69837 70917 72387| 73855| 75017 76524 77276 782751 79,0901 80253[ 81420 1.3 1.0 15 15
Washington . 126054| 127:690| 129,605 131182 133954 138412 139,388| 141.418( 144753| 147.465] 148960 151549 153722 155,029 1.0 17 14 9

NOTE—~The personal income level shown for the United States is derived as the sum of the State estimales.  and revision schedules.
It differs from the national income and -product accounts (NIPA) estimate of B:)adnal income because, by definition, Source: Table 1 in “Personal Income by State and Region, Second Quarter 1998” in the November 1998 SuRvey

it omits the eamm%s of Federal civilian and military personne! stationed al and of U.S. residents employed OF CURRENT BUSINESS.
abroad temporarily by private U.S. firms. It can aiso diifer from the NIPA estimate because of different data sources
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Table J.2—Annual Personal Income and Disposable Personal Income for States and Regions

Personal income Disposable personal income
Area name Miliions of dollars Percent change ! Millions of dollars Percent change!
1995 1996 1997 1995-96 | 1996-97 1995 1996 1997 1995-96 | 1996-97
United States 6,060,138 | 6,408,990 6,770,709 58 5.6] 5,266,018| 5,519,456 5,782,771 48 48
New England 364,235| 384,165] 407,240 5.5 6.01 3101421 322,864| 338807 41 49
Connecticut 1047771 110550( 117,564 55 6.3 87,710 91,150 95,844 39 52
Maine 24,646 25,936 27,236 52 5.0 21,767 2,775 23,664 46 -39
Massachusetts 1701411 179876} 190,908 57 6.1] 143513] 149655| 157,289 43 51
New Hampshi 29,05 30,734 32,608 58 6.1 25,780 26,933 28316} 45 51
Rhode fsland 23242 24,059 25,366 35 54 20,444 21,014 21,968 28 45
Vermont 12,378 13,010 13,557 6.1 42 10,928 11,338 11,725 37 34
Mideast 1,183,517 1,245,659| 1,303,273 53 46| 1,014319| 1,058,161 1,096,276 43 36
Del 18,369 19,744 20,808 75 5.4 15,7 16,818 17,561 6.7 44
District of Columbia 17,783 18,244 18,667 28 2.3 15,274 15,403 15,599 8 13
Maryland 131,200]  138173| 146,080 52 57| 112283] 117,199 122404 44 44
New Jersey 2353371 2472671 259,567 5.1 5.0] 2015841 210,077| 218716 42 41
New York 500433| 5268831 549,531 53 43] 425229 442,766| 457,170 41 33
Pennsylvani 280,305| 295349 308,640 54 45) 244187 255808| 264,826 438 35
Great Lakes 1,009,168 1,055,079 1,108,356 45 50| 870,278( 9026341 940,038 37 [Y]
Hinois 2983691 315117 332241 56 54] 256666| 2685911 280555 48 45
Indiana 124,104]  129682] 135945 45 48] 107496 111,768{ 116,286 40 40
Michigan 2262611 233628| 244,329 33 48| 195048| 199,665 ; 24 38
Ohio 2475171 257610 270,741 4. 511 214200| 221.498( 231,071 34 43
Wisconsil 12917) 19,0421 125,100 54 5.1 96,779 1011131 105263 45 41
, Plains 398,0291 426,307 447,560 7.1 5.0] 345678] 367,500 382, 6.3 41
lowa 58,123 62,880 66,110 82 5.1 50,916 54,944 57,369 79 44
Kansas 55,368 58,793 62,312 6.2 6.0 48213 50,806 53437 54 52
Mi t: 109451 117421 123207 73 49 92,68 97,903 101,664 56 38
Missouri 115,067 121,209] 128,151 54 56| 100814| 105563| 110,663 47 48
Nebraska 34,489 37,741 39,195 94 39 30,136 32,991 33,887 9.5 27
North Dakota 11,728 13,051 12,954 13 =7 10,454 11,687 11458 1.8 -20
South Dakota 13,803 15,122 15,632 98 34 12,462 13,695 14,065 9.9 27
Southeast 1,322,289 1,401,733 1,482,178 6.0 87| 1,163,967 1,225611 1,286,299 53 50
Alabama 81,348 85,160 89,403 47 5.0 72,32 75,505 ,864 44 44
Arkansas 44,494 47,122 49,453 59 49 39,567 41,797 43,698 56 45
Florida 3214151 343852 363,347 6.9 67| 282,893 298,778| 313,157 5.6 48
Georgia 155990 167,996] 178,870 7 65| 135874| 145240 153,50 69 5.7
Kentucky 1,761 75,584 80,503 53 6.5 62,812 ,909 69,816 49 59
Louisi 81,498 85,117 89,094 44 47 73270 76,078 78,930 38 37
Mississippi 44,623 47,173 49,386 57 47 40,617 ,850 | 55 42
North Carofina 150,880| 161,194] 172,073 6.8 6.7] 1312041 139857} 148,185 6.6 6.0
South Carolina 69,508 73,407 77,650 56 58 61,397 84,517 67,823 5.1 54
T 110562 115744| 122,136 47 55 99,1 103,038| 107,991 39 48
Virginia 158426 166,509| 176,245 52 58] 136427| 142556| 149438 45 438
West Virginia 31,785 32,986 34,017 k¥} 31 8 29,48 & 37 26
Southwest 576,249 6144511 660,218 66 74] 513,740) 5435491 580,867 58 69
Arizona 86,455 933721 100,182 80 73 75,760 81,022 86,140 6.9 63
New Mexico 30,358 31,827 33,297 48 46 27,095 28,250 29,335 43 38
Oklahoma 60,718 63,809 67,052 5.1 5.1 53,722 56,117 58,582 45 44
Texas : 398,718| 425443] 459,688 6.7 80| 357.162| 378,160) 406,809 59 78
RockL Mountain 1746621 186911} 199,692 70 6.8] 151,139 160,589 170,127 6.3 59
Colorado 90,884 97,7641 105,158 78 76 78,112 83,279 88,701 6.8 65
ldaho 22071 23430 24,681 62 53 19,280 20,432 21317 8.0 48
Montana 15,908 16,557 17316 4.1 4.6 14,052 14,557 15,103 36 38
Utah 35,897 38,825 41,689 82 74 30,947 33,403 35, 79 638
Wyoming 9,903 10,336 10,848 44 5.0 8,748 8917 9,281 1.9 44
Far West 1,031,9871 1,004684) 1,162,192 6.1 6.2] 896,754] 938457| 987,813 47 53
Alaska 14,419 14,711 15,199 20 33 12,346 12,566 12,903 1.8 27
California 7542691 7980201 846,017 58 6.0} 654979 407) 717,166 42 51
Hawaii 29,333 29,698 30,479 12 26 25,652 25,826 26,363 7 21
Nevada 37,512 41,423 44,524 104 75 32,311 35,352 37,669 9.2 6.6
Oregon . 67,822 73,044 77,79 7.7 6.5 57,945 62,094 65,389 72 53
Waeg'?ington 128,633 137,788 148,182 74 7.5 113,460 120,213 128,322 6.0 6.7
1, Percent changes are cakulated from unrounded data. stationed abroad and of U.S. residents employed abroad temporarily by private U.S: firms. & can

Note—The personal income level shown for the United States is derived as the sum of the  also differ from the NIPA estimate because of different data sources and revision. schedules.
State estimates. It differs from the national income and product accounts.{NIPA} estimate of per- Source: Tables 1 and.3 in “State Personal Income, Revised Estimates for_1982-97" in the
sonal income because, by definition, it omits the eamings of Federat civilian and military personnel ~ October 1998 issue of the SURVEY.
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Table J.3—~Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions

Per capita personal income ! Per capita disposable personal income !
Area name Dollars Rank in U.S. Dollars Rank in U.S.
1995 1996 1997 1997 1995 1996 1997 1997
United States 23,063 24,169 25,298 ) ..o 20,041 20,814 21,607 | covonncccrecans
New England e i 27,426 28,828 30440 ..o 23,353 24,228 25325 | coovennnannesneseons
G { 32,073 33,835 35,954 1 26,849 27,898 29,311 1
Maine ..... " 19,970 20,941 21,928 36 17,638 18,388 19,
M: husetts 28,073 29,559 31,207 3 23,680 24,593
New Hampshire ! 25341 26,490 27,806 8 22,487 23214
Rhode Island : 23,480 24,344 25,689 15 20,653 21,263
Vermont 21,237 22,184 23,018 2 18,750 19,333
Mideast 26,630 27,993 29,245 | ......ovinmerenniess 22,823 23,7179
Delaware 25,666 27,291 28,443 [ 22,024 23,246
District of Columbia . 32,197 33,830 i1} E— 27,655 28,563
Maryland 26,115 27,305 28,671 5 22,334 23,161
New Jersey 29,581 30,901 32,233 2 25,338 6,254
New York 27,578 29,055 30,299 4 23,434 24416
Pennsylvania 2270 24,530 25,678 17 20,271 21,254
Great Lakes 23,208 24,136 252531 .... . 20,014 20,649
Hinois 25,297 26,603 27,929 7 21,761 22,675
Indiana 21,442 22,251 23,183 29 18,573 19,178
Michigan 23434 24,009 24,998 18 20,201 20,519
Ohio 22,233 23,078 24,203 21 19,249 19,842
Wisconsin 22,084 23,132 24,199 22 18,927 19,648
Plains . 21,686 23,083 b2 (1,1 RO 18,834 19,904
lowa 20,462 22,078 23,177 30 17,925 19,292
Kansas 21,547 22,79 24,014 23 18,763 19,699
Mi 23,759 25,260 26,295 12 20,119 21,061
Missouri 21,610 22,615 23,723 ] 18,933 19,681
Nebraska 21,078 22,891 23,656 27 18417 20,011
North Dakota 18,287 20,308 20,213 45 16,300 18,187
South Dakota 18,782 20,503 21,183 37 16,956 18,567
Southeast 20,817 21,800 23 (3 [S—— 18,324 19,061
Alabama . 19,086 19,864 20,699 38 16,971 17,612
Al 17,935 18,802 19,602 47 15,949 16,677
Florida 22,665 23,833 24,795 20 19,949 20,721
Georgia ...... 21,689 22,906 23,893 25 18,892 19,803
Kentucky 18,609 19,470 20,599 40 16,288 16,978
Louisi 18,828 19,608 20,473 4 16,927 17,526
Mississippi 16,585 17,402 18,087 50 15,096 15,807
North Carolina 20,994 22,054 23,174 31 18,256 19,135
South Carofina 18,871 19,751 20,651 39 16,669 17,359
T 21,118 21,808 22,752 33 18,936 19,414
Virginia .. 24,000 24,992 26,172 14 20,667 21,385
West Virginia 17,446 18,120 18,734 49 15,610 16,198
Southwest 20,578 21,535 22,7341 ... 18,246 19,050
Arizona 20,068 21,057 21,994 17,585 18,271
New Mexico 18,003 -18,599 19,249 i 16,
Oklahoma 18,560 19,363 20214 16,422 17,029
Texas 21,2719 22,285 23,647 19,081 19,808
Rocky Mountai ; 21,227 22,310 P -1 R 18,369 19,168 JL R T4 [——
Colorado 24,290 25,618 27,015 20,877 21,823 22,787 10
Idaho 18,947 19,729 20,393 16,551 17,205 L 43
Montana 18,310 18,886 19,704 16,175 16,605 17,186 47
Utah 18,182 19,244 20,248 15,675 16,556 17,320 46
Wyoming 20,695 21,532 22,611 18,281 18,577 19,347 k)
Far West 23,753 24,901 26,061 | ..coocovevrcrrnnnes 20,640 21,347 p7A L1 [ [
Alaska 23,965 24,318 24,945 19 20,520 20771 21177 19
California 23,901 25,0501. 26,218 13 20,755 21421 22,225 13
Hawaii 24,883 25,105 25,686 16 21,761 21,832 22217 14
Nevada 24,525 26,876 26,553 10 21,164 22,084 22465 1
Oregon ..... . 21,579 22,852 23,984 24 18,436 19,427 20,160 28
Washington 23,664 24,964 26412 1 20,872 21,780 22,872 9

1. Per capita personal income and per capita disposable personal income were computed using  stationed abroad and of U.S. residents employed abroad temporarily by private U.S. fims. It can
midyear population estimates from the Bureau of the Census. also differ from the NIPA estimate because of different data sources and revision schedules.
NoTE~~The personal income level shown for the United States is derived as the sum of the Source: Tables 2 and 4 in “State Personal Income, Revised Estimates for 1982-97" in the
State estimates. 1t differs from the nationa! income and product accounts (NIPA) estimate of per-  October 1998 issue of the SURVEY.
sonal income because, by definition, it omits the eamings of Federal civilian and military personnel
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Table J.4—Gross State Product for States and Regions by Industry, 1996

[Mitlions of dollars]

November 1998

e orons | To | oAl Constrc- | Manutac- | ahonand | Wholesale | Retal | nsuras G
~ total gross cuffure, - onstruc- | Manufac- | tation and | Wholesale | Retail | insurance, . overn-
State and region stgte grors:dﬁgte forestry, Miring tion turing public trade trade | andreal | SeMiCES | Trent
product | P and fishing utiities estate
United States ! 7.631,022] 1298421 113,631] 306,052 1,332,093| 648,280 516,777| 667,903 1,445535| 1,539,525| 931,384
New England 435,880 3,409 292 14,686 72,794 28,636 29,226 35,538 107,237 101,792 42,271
Connecticut 21 124,048 893 52 4,055 20,712 7,698 ,229 9,211 35,041 27,029 11,126
Maine 41 28,894 513 15 1,297 5,333 2,151 1,723 3,197 5,340 5,410 3915
Massachusetts 1 208,591 1,212 130 6,606 32,265 13,128 14,845 16,373 50,880 53,879 19,273
New Hampshire 40 34,108 252 31 1,198 7,567 2,590 2,113 3,098 7,566 6,617 3,088
Rhode Island 44 25,629 208 19 895 4,282 1,835 1,426 2,242 5,802 5,814 3,106
Vermont 50 14611 332 46 635 2,645 1,234 890 1,416 2,607 3,043 1,762
Mideast 1,440,922 9,244 2,464 43440 197,808| 121,614 92,909] 106,168 358,390 324,047| 179,839
Delaware 42 28,331 290 [} 970 5,993 509 1,124 | 10,026 4,042 2,673
District of Columbia 61,197 14 12 442 1,285 2,769 580 1,369 8,863 16,684 19,180
Maryland 17 143,190 1,338 100 7,218 12,317 11,307 9,046 12,514 30,573 33,229 25,552
New Jersey 8] 276,377 1,524 128 9,675 37,985 27,540 25,132 20,221 64,187 60,211 29,773
New York 2{ 613,287 2,780 471 17,629 72,154 49,518 37,741 42,056] 182,389| 140,228 68,323
Pennsylvania 6] 328,540 3,298 1,748 12,509 68,074 28,971 19,286 28,310 62,352 69,654 34,338
Great Lakes 1,233,424 16,660 4,670 50,574 313,739 97,437 87,053| 1075241 201,866) 2266101 127,292
Winois 4] 370,778 5,052 1,282 15,476 71,444 34,029 28,507 29,877 71,023 76,832 37,257
Indiana 15| 155,797 2,735 715 7,228 49,338 12,578 9,382 14,212 20,426 23,893 15,289
Michigan 9| 263336 2,526 1,173 10,131 71,683 17,509 18,874 23,420 41,538 48,791 27,691
Ohio 71 304353 3,331 1,134 11,753 82,669 23,506 21,535 27,984 46,511 53,989 31,941
Wisconsin 201 139,160 3,016 365 5,986 38,605 9,816 8,756 12,030 22,367 23,105 15,114
Plains 514,201 23,553 3,406 22,473 99,777 47,400 39,066 45,461 79,404 92,293 61,367
lowa 29 76,315 5,771 177 3,138 18,292 6,123 5213 6,296 10,915 11,655 8,735
Kansas 31 68,014 2,986 983 2,838 12,451 7,340 5311 6,540 8,608 11,360 9,597
Minnesota 18 141,573 4174 877 6,195 27,115 10,876 11,776 12,275 25,352 27,558 15,374
Missouri 16] 145,123 2,621 522 6,697 31,122 14,920 10,659 13,223 21,345 27,768 16,246
Nebraska 36 47,187 4,330 114 2,097 6,662 4,853 3,495 3,906 7,007 8,055 6,669
North Dakota 49 15,701 1,668 482 764 1,184 1,695 1,377 1,427 1,989 2,741 2,374
South Dakota 46 20,289 2,003 251 745 2,951 1,591 1,236 1,795 4,188 3,156 2373
Southeast 1,674,519 30,754 29,524 71,440] 315,211 152,763 111,941 161,015} 265,718 308,111| 228,041
Alabama 25 99,190 2,016 1,474 4,144 22,131 9,301 6,259 ,781 12,694 15,996 15,395
Arkansas 32 56,417 2,886 570 2,240 13,898 6,163 3,469 5,729 6,453 8,344 6,664
Florida 5| 360,496 6,520 787 17,031 29,286 32,296 26,417 40,362 78,695 84,406 44,696
Georgia 10| 216,033 3,801 906 8,356 39,079 24,166 18,940 19,333 35,515 38,919 27,019
Kentucky 26 95,410 2,438 2,448 3,752 26,833 7,933 ,565 8,472 10,733 14,293 12,944
Louisiana 2] 121143 1,488 17,973 5,086 22,989 10,690 6,451 9,502 14,709 19,054 13,201
Mississippi 33 56,406 1,798 507 2,192 13,208 6,003 3,150 5,630 6,474 9,032 8,410
North Carolina 121 204,229 4,757 259 8,563 55,075 16,135 13,094 18,242 29,719 31,418 26,968
South Carolina 27 89,476 1,208 223 4,195 23,768 7,107 5172 9,180 11,861 13,505 13,258
Tennessee 19] 140,750 1,651 399 5,527 32,244 11,076 10,396 15,368 19,450 27,633 17,005
Virginia 13| 197,809 1,952 997 8,635 29,986 17,021 11,068 16,168 35,268 39,364 37,351
West Virginia 38 37,160 240 2,980 1,720 6,716 4,873 1,960 3,248 4,147 6,147 5129
Southwest 778,815 11,565 49,688 34,892 125482 77,631 53,480 70,7631 115,141 141,929 98,243
Arizona 24 111,520 1,899 1,480 6,442 16,143 8,644 6,997 11,743 21,120 22,546 14,505
New Mexico 37 42,698 808 3,050 1,979 7,027 3,262 1,823 3,800 5,937 7,468 7,545
Okiahoma 30 72,767 1,531 3,879 2,332 12,587 7,289 4,421 7,267 9,064 12,634 11,762
Texas 3| 551,830 7,327 41,278 24138 89,725 58,436 40,239 47,953 79,020 99,282 64,431
ROCkY Mountain 229,833 5,684 9,956 12,246 29,427 24,530 13,873 22,154 35,767 44,767 31,430
Colorado 23 116,227 2,053 1,936 6,219 14,226 12,957 7,355 11,274 19,815 25,161 15,231
Idaho 43 27,898 1,744 174 1,653 5,754 2,442 1,689 2,774 3,431 4,548 3,691
Montana 47 18,509 943 903 893 1,430 2,331 1,192 1,839 2,473 3,557 2,948
Utah 35 50,352 583 1,620 2,858 7,051 4,400 3,094 5,167 8,304 9,892 7,383
Wyoming 48 16,847 361 5,323 622 967 2,400 543 1,101 1,744 1,610 2,177
Far West 1,323,429 28,973 13,631 51301} 177,855 98,269 89,229] 119,281 282,013 299,977 162,901
Alaska 45 3 355 5,424 983 1,161 3,770 710 1,576 2,584 2,871 4728
California 1 962,696 20,564 5,776 31,6561 134,179 67,135 65,857 85443| 218439 2227481 110,900
Hawaii 39 36,317 445 28 1,753 1 3,732 1,446 4,192 7,768 ,07' 8
Nevada 34 53,687 406 1,969 4,495 2,589 4,146 2,478 5,053 9,877 17,336 5,339
Oregon 28 86,967 2,590 104 4731 17,868 6,711 6,937 7,586 14,140 15,939 10,361
Washington 141 159,602 4,612 332 7,683 20,934 12,775 11,802 15,432 29,205 33,006 23,823

1. The GSP estimates for transportation and public utilies and for finance, insurance, and real estate differ from
BEA’s November 1997 estimates of gross product originating (GPQ) for the Nation for these industries because
ration of source data that were not available when the GPO estimates were published.
Note—Totals shown for the United States differ from the national income and product account estimates of gross

of the in

personnel stationed abroad and government consumption of fixed capital for military structures located abroad and
for military equipment, except office equipment. Also, GSP and GDP have different revision schedules.

Source: Tables 6 and 7 in “Gross State Product by Industry, 1977-96" in the June 1998 issue of the SURVEY

domestic product (GDP) because GSP s derived from gross domestic income, which differs from GDP by the statis-
tical discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civilian and military
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K. Local Area Table

Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1994-96

Personal income Per capita personal income Personal income Per capita personal income
Area name Millions of doliars cmgegg Dollars Rﬂ?gin Area name Millions of dallars ;3':;:2 Dollars R%ngm

199 | 1995 | 1996 |[1995-98 | 1904 | 1995 | 1996 | 1996 1994 | 1995 | 1996 |1995-06 | 1994 | 1995 | 1996 | 1996

United States ! ... |s77am5l6,137,078]6,430,001] 5.6 | 22,186 23,350 Cleveland-Loain-Elyria, OH" ........ | 53474 567300 59150{ 4.3 |23.971| 25434 26529 45
Metropoiitan portion .. 4,383,837/5.201,691)5.490,338| 55 | 23.494] 24,794 Colorado Springs, CO - 9005 9812] 10544] 75 |19.872] 21.112) 22300 148
politan portio 891,038| 936.,167| 989,693| 57 | 16.909| 17,675 83:“"‘{,’?3'@8 %ﬁé 1%?22 1%2%3 gg 228’% 5}2?3 ggﬁg }5’;

Consolidated Metropolitan umoia, Sb .. ; ; ; -2 | 2, : s

oSl Com L A o e 5| nese )
Chicago-Gary-Kenosha, IL-INWI ... | 222,978 238,058| 250787 5.3 | 26,.242| 27,866 Corpus Christi, TX 6508| 6866| 7.0285| 61 |17.387| 18127) 19.034| 277
Cincinnati-Hamilton, OH-KY-IN ....... | 42,844) 453571 47,786 54 )22511)| 23,787 Cumberland, MD-WV 1,680]  1,739) 1,807 3.9 1 16,637] 17,2491 18,052] 292
Cleveland-Akron, OH 194 72543] 75712 44 | 23485( 249 Dallas, TX' .. 74308] 80498] 86785 78 |2559| 27.145( 28513
3:23;%5&%&)/ - 106’833 114,;;? 284 15 24%3; 286 Danvile, VA ] 1862 19477 2005| 30 |16970] 17,306] 18.404| 288
Detroit-Ann Aroor-Flint, Ml ... 130287| 141283] 147044] 41 |24.802{ 26264 DavenportMoiine-Rock Island, IA- | ol osel  s122l 51 | 20540l 21,6351 2274
Flouston-Galveston Brazofia 98543 105830| 112507 64 | 24046| 25424 " ¢ : ’ 1 | 205431 21835 227461 132
Losllingeles_siversi v ! : : 4 |24, ! Dayton-Springfieid, OH . 20870 22184] 23017) 38 |21.385] 23202| 24239 93

County, CA g 341,760] 360329| 378208 5.0 | 22.417) 23533 24,522 Daytona Beach, FL 7903]  8460] 8959 59 |17,892( 18,783] 19585 255
Miami-F:Jyrt Lauderdale, 75,283 80,181] 84,660 5.6 122,150] 23,294) 24,341 Decatur, AL . 26261 2788 291 4.4 118,998) 19,984) 20,708| 210
Milwaukee-Racine, Wi ... | 39656 42156 44,087\ 4.6 {24,268 25768] 26,923 B:ca!ur, (l)L 43,3?3 5(2)2‘112 55,&3 88 ggsﬁg g;ggg ggggi 1;2
New York-No. New Jersey-Long ls- nver, . ¢ p < | 5 G ¢

{and, NY-NJ-CT-PA ..o 550202] 626539 659.399] 5.2 [29.670{ 31.732] 33.308]........... Des Moines 10018 10669( 113391 6.3 | 23,99) 25,246) 26557) 45
Phiadclphia Wimington-Alinie Detroit, Mr 109,265 116,667 121458 4.1 | 24897| 26373{ 27250] 36

Gy, e et 1s25ss| 161.128] 160717l 83 Dothan, AL 2364| 2508f 2579 28 | 17:669 18707] 19.334| 288
Potiond oo CRWA ol B I ol Dover, DE 2162| 2318] 2481| 7.0 | 18123 19/455] 20374

i 1 %l o7l el 49 Dubuque, 1A 1770] 1886 1952 456 |20,088) 21,139 22| 156
San FrancisooOékland-San Jose, ” ’ ? . Duluth-Superior, MN-WI 4,539 4,775 5,024 5.2 | 18,863| 20, 21,141 191

o7 A .| 188817| 203.046] 217.88] 7.3 | 28,990 30,989 Dutchess County, NY* 6133| s479] 68| 53 |23519] 24790| 250¢6] 55
Sealtie-Tacoma-Bremerton, WA ... | 81,292 87,159] 93546] 7.3 | 25287} 26,716 Eau Claire, Wi . 2587] 2768] 2921] 55 | 18271| 19.468) 20452| 219
Washington-Baltimore, DCMD-VA- |~ | " Tl T T E Paso, TX ... 9004] 9491] 99191 45 | 13536| 14026] 14.480| 312

WV oot 195280 205681 215838| 4.9 | 27.766{ 20,018 Elhart-Goshen, iN 3632 383 3 35 | 22.170| 229481 23.449| 118
Metropoltan Statistical Areas Ema oK . Ll 1Ho| 98| 45 |1as%] 1049l a0a| o

id, . B ) ’ g ! 0 5
Abilene, TX .. 2181|2330 2452] 5. {17.624] 19057) 20.108] 228 Erie, PA 5541 5758] 5989 4.0 |19.775] 20552] 21 176
Akron, OH* 14721 158121 165621 4.7 |21873] 233861 24371 90 Eugene-Springfield, OR . 5782 6217]  6601] 6.2 |19351) 20520/ 21534) 172
ny, GA . 2066{ 2187 2305| 5.4 | 17.768] 18790 19.608| 247 Evansville-Henderson, INKY . 6.146] 6384] 5748] 57 |21478| 22247] 23430| 119
'Q:gany-Scheni‘cﬁdy-Troy, Ny %?23; 2100 20708 33 | 23060 23860 2468 2 Fargo-Moorhead, ND-MN .. 3179 3373] 3880) 91 |19,654| 20,622] 22; 147

uquerque, " 3 s 'y & 8 b s i
et e B
Allentown-Bethlehem 13828 14551] 15:228] 4.7 [ 22649] 23.804| 24,868 277 Flags‘aﬁ ST 0gers, "L Tl Tessl 205|731 |i50as| Tesss| 76| aoa
Altoona, 391 2488 2, 51 1180791 13843) 19,919 239 Flit, MI ..... o4s1| 99| 10421 19 [21892| 22875] 23040 123
Amarillo, TX 3930) 4211 4377] 40 |19.778| 20610 21215] 187 5 i o s Ik 22878 23240 12
Anchorage, AK 6907) 7,057 7209 2.2 |27471]28129| 28908] 28 Hg;gggg e Soal sl 2t 80 | 1813|158 30] 19308 225
Ann Arbor, MI 13561] 14687 15464] 53 | 26441( 2816529137 25 Fort Colins-Lovefand, CO . 4440l 4855 5200 88 |20.950f 22378] 23841| 103
Annistan, AL . 19211 2,034 2107 3.6 | 16,553{ 17439 18,082 290 Fort Lauderdale, FL* ..... 34,500] 36,990| 39,081 5.7 | 24,8831 26,167] 27,1291 40
eppletgn-Oshkosh-Neenah, Wi 7,201 7,730 8,158 5.5 [21,704] 23,026{ 24,030 98 Fort Myers-Cape Coral, FL 8,340 8,966 ; 6.3 | 22,7061 23,903( 25,144 71
/ 4 4119 4430 4708 6.2 |20,205( 21407} 22454{ 142 Fort Pierce-Port St. Lucie, FL 6428] 6868 732 66 | 23110 24281 25.269| 68
Ahens, G -~ il 2SRl a8 o8 | 1aEm 98T 20468 2 Fort Smith, AR-OK 3249) 3aa9| 9599 43 |17578| 18311] 18841] 281

anta, GA . ; Y S | 24, S 4 , AR ; : 3 17, : :
Atlantic-Cape May, 558 9,080] 9413 39 | 26,067} 27.380] 28.266| 31 Fort Walton Beach 3071 3211 3514| 94 | 19,109] 19.666] 21.218| 186
Augusta-Aiken, GA-SC sa43| 8868] 9134] 30 18848} 19.604| 201161| 230 Fort Wayne, IN 103911 11,017] 11518) 45 | 22205} 23.400] 24281] 92
Austin-San Marcos, TX 20642] 22704] 24832| 85 | 21350] 22615( 23,889 109 Fort Worth-Ariing| 31757] 33817| 38048] 68 | 21710] 227711] 23690| 108
Bakersfield, CA . 10255 10671 11.073] 3.8 | 16:790] 17335] 17,810] 295 5’9323 CA 14566 1s20| i6007 58 };ggg 18043 }gg% 2

. adsaen,

Baltimore, MD* .. 59,9321 62,952| 65,994 4.8 | 24,4291 25,558 26,731 44 Cai i FL 3,681 3936 4'140 52 19’0@9 20'131 20968] 200
g:pr?s(:;b ',‘25, g:nggm)m 2615| 2708| 2805] 37 | 17,909) 18,728| 19.4%| 261 ga,vesmp_Texas Gy pic ] 1%? 141%? 5 58'270 %}%?g 22;33 2

NECMA) ...... . 5115|  5515] 5870] 6.4 [26,188| 27.700{ 20,009 26 ary, I ¢ 0 ' -k . 3
BeE Rou%)‘u\ BN T T 10 Il o B o I Glens Falls, NY 2242] 2347 2436] 38 |18:418{ 19181 19.902| 242
B Port Arthur, 6006l 75| 7s98] 33 |18729| 19621 20292 225 Goldsbora, NG 1751]  1881]  1.990] 58 [16,111] 17.004| 17.798] 298
Bellingham, WA 2760] 29s6) 3170] 7.2 | 18.938f 19.828] 20,827| 203 Grand Forks, ND-MN 1703 1880 2026] 7.8 | 17.208] 18,081 19583 254
Benton Harbor, Mi 323| 3422| 3523) 30 |20,083f21,168| 21,861| 168 Grand Junction, CO 1889 2016 2145 64 | 18257 18,999| 19,806 246
Bergen-Passaic, NJ* 2757| a4777| 46943 48 | 32518 33920) 35371 5 Grand Rapids-Musk
Billngs, MT . 2510] 2674 2791 44 | 20488| 21482| 2235] 13 M .. 2577 2213 24508 56 | 21,807) 23,158| 24,130 95
Bilox-Gulfport 5814|6061 6201 338 | 17,2590 17775 18.440[ 287 Great s, I S RN 20120 2150 =
. ; reeley, CO* 8 8 8 . s 5 ;5
Binghamon, {Y S1%) S8 A0S 28 1186001 2400 21274 Erd Green Bay, Wi~ ' agas|  208a] 5238 50 | 20421] 23708] 24638 ‘83
Bismarck, ND 1710l 1816|191 54 | 19440 2036) 21207| g5 || CregnscoroWinconSaemHoh ) bl eusl  ss |20l asrel peser| e
Bloomington, IN 2037| 2154] 22771 57 |17.933| 18887) 19,646[ 250 o POIL NG o , et 48l o8 | se|iaarel el o
Bloomington-Normai, 3067]  3226) 3420] 610 | 22:483| 23271| 24504| 85 Greenvile.Spartanbirg-Andereon : " 3 8118 4 4
Baise O o 7804 8555|8983 50 |22408) 23693 24,006 97 SC Lot 16753] 18099] 19030] 51 [1923 20514) 21.267] 182

N O oo | B0 B595) B38| 50| 224081 ZBEHWI240%6) 9T | TGC : X y 1 |19, Y .

Brockion, MA-NH (NECMA} 154,929| 166,492 175769] 5.6 | 27.005| 28925 30.368| 16 Hag , MD* 2303 2427] 2535] 45 |18255)19,119] 19917] 240
Boulder-Longmont, CO* 6705| 7217|770 6.8 | 26:807| 28.248| 20914] 19 Hamilton-Middletown, OH* 6454 6917 58 | 20:438) 21/652{ 22640{ 124
Brazoria, TX" . 3990) 4235| 449| 62 |18,798] 19.631] 20.a05| 221 Marrisburg-Lebanon-Carlis 13782 14551 153431 54 | 22.635) 23816| 25002 74
B 1, WA 4330] 4560] 4812 55 [20024| 20.193| 20,815| 204 || Hartford, CT (NECMA) 31062| 32492| 33713 38 |27.918( 20322] 30473| 15

Sellimno | ) L UM R iaLE w0

as05| g4l 3913l 61 [11734) 12000] 12461 313 ickory-Morgantor-Lenalr ' ; ' 3 [ 22508] 232501 2088y 197

Bryan-Colege Staion, 1X 1985| 208 2202| 57 |15207| 5862| 1678|306 || Honoluw, M - e It B 74 B VAl 2t oo L)
gugﬂﬂ;g‘iaﬁﬂ(gg"csm";’ Gt I Ve B GO I 22'3’333 Pyt Houston, TX" 89794| 96557| 102778] 64 | 24593| 26028 27195] 39

urfington, ] , | g i g inaton-Ash WV-KY- ’ y ' y | y y d
B o It St (e [t Rl R oo M ot e
Casper, WY ........ 1, 5 K . A 3 X untsviile, AL ... , f . . , s £ 1
Cochr Rapids, 1A S| 4108] 4354] 4592| 55 |23237] 24323 25521) 60 Indianapois, IN . 34870| 38668| 38557 52 [23.915| 24,384] 25898] 56
Champaign-Urbana, iL ©| 3238] 3405| 3580 5.1 |19.495( 20,400 2312 178 lowa Ciy, IA . 2278| 2406] 56 | 21.903] 22.495| 23.887] 107
Charleston-North Charleston, SC .. |  9.195| 9,501 9.889] 4.1 | 17.709] 18.643( 19.678| 248 Jackson, M) 289 3073 3188] 38 |18967| 20025| 20.844] 213
Charleston, WV .o 5465) 5653] 5889] 42 | 215513} 22225 23.149| 124 Jackson, MS 8000] 8655 91050 52 |19.440{ 20831| 21592] 169
Craote Gastori:Roc Hil, N Skoonil, 204%8| 240| 2aoh| 69 |2d|soin mere| 109

C v - 28714] 31,350 33556] 7.0 | 22,819] 24,350) 25,446 63 BCKSONVILE, - g g . 5 3 |
Charlotiesvile, VA 334! 3607\ 3ms| 6.1 |23906] 25388 26461 49 / o Eyr B I | B v Bt B A B
Chatanooga, TN-GA .o 8926l 958| 10,009] 4.9 | 20357 21571| 22517| 138 L it Wi 3038] 32s8] 3402 35 |20808[22184] 22685 138
Chnyerme, Y S8 218en| 201008 gﬁ §2§§§ 31‘;?33 %3813 1?2 Jersey Ci eru’ 12204 12879 1343 43 | 2200} 20465 ags| &
Chicago, IL* - - s : : S ALY — P ¢ : ; . : ; y
Chico?Paradise. CA ,34 y , 5.8 |17,453] 18,040 19,084] 276 Johnson Gity-Kingsport-Bristol, TN-

Cincinnali, OH-KY-IN® . 71 36190| 38440 40465] 53 |22925| 24216| 25.359] 65 VA oo s 70030 8499 8902] 47 |17.67]18742) 19.482| 284
Clarksville-Hopkinsville, TN-KY ... 2851 3091| 3287] 83 |15486| 16465] 16:933| 304 Joh PA a211]  43%4]  4569] 4.0 [17511] 18201] 19505 274

See footnotes at the end of the table.
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Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1994-96—Continued

Personal income Per capita personal income 3 Personal income Per capita personal income 3

Avea name Milions of dollars c%g’:;gtz Doliars Hi‘fgi" Area name Milions of dollars cig':ggtz Dollars Hﬂ?‘éf“

1994 | 1995 | 1996 |1995-96{ 1994 | 1995 | 1996 | 1996 1904 | 1995 | 1996 |1995-06 | 1994 | 1995 | 1996 | 1996

Jonesboro, AR 1219 1307 1415] 58 | 16638] 17.891] 18500 288 Raleigh-Durham-Chapel Hil, NG .. | 22708] 24.901| 26843] 7.8 | 23,643 25061| 26255 52
Kot St 67 S| G| tooea| 44 |20oe| 2ore| poses| 720 Rapid Gity, SD 1630] 1734 18050 41 |18848) 19917) 20770 207
Kankakee, IL" ... 1898] 2040 2159] 58 | 18783] 20,142 21,061| 183 Reading. A 8,085 il 83901 48 2318 24209) 26248} 69
Kansas City, MOKS . 562| 41353 43810 59 |23281| 24738) 25049 54 edding, 30531 31871 3262 40 [19,111) 19499 20,144] 251
ansas Gl 0| ‘Yol 0wl a3 |2502 ovoesl avotal 16 Reno, NV .. 74950 8178 8819| 7.8 | 26468 28126| 29508] 21

enosha, W1 = ’ ' ' ol Richland-Kennewick Pasco, WA .. | 35811  3708] 3808| 27 | 20,507 20,690] 21.120] 192

Killeen-Temple, TX 4555|4875 5114| 49 | 15816] 16744| 17447] 301 i
, Richmond-Petershurg, VA ... | 22.778| 23991| 25213] 51 | 24960] 25900] 26974] 43
sl wm oy emlamen 8 | Aelielheln sl S am VW G DR AR o
X # 5 8 3 g G ! 0anoke, = 5
La Crosse, WI-MN . 2448 2ss4] 2708| 59 | 20205] 21.175| 22300 148 hosis y ' ¢ ’ el o8,
Cafayetto, LA . 6143 6481 69| 67 | 17082 17770 16 78s| o283 || Hochester, M B W W R ot Er s EEk B
Lafayette, IN .. 3201| 8343|3531 556 | 19040 19690| 20/840| 214 i : : 298] 25,
Lake Charles, LA 318 3300| 3577 55 | 18336 19.287| 20,084| 234 Rockford, IL o 7ae1| 798| s203| 48 |21479) 2278) 23503 117
Lakeland-Winter Haven, FL - 7756| 8278|8797 63 | 18,061 18977 19.905] 241 Rocky Mount, NG 2412 2635 2801) 63 |17,608| 18510) 19474| 265
Lancaster, PA ............ i 10,287) 10,870 5.7 | 22,147] 22,997 24,138 96 Sacramento, CA* 32,231 34506] 36,201 4.9 (22,397 23,661 | 24,444 89
Lansing-East Lansing, i 9213| 'oi897| 10092] 471 |20747) 21.784) 22587| 136 Saginaw- Bay Ciy-ician, i 8497|9014 9426l 46 |21101] 22304 23390 120
Laredo, TX 1990 2007] 2 756 | 11732] 11675] 12:199] 314 St. Cloud, M 2785] 291| a132] 72 |17.62] 18425| 19504 253
Las Cruces, NM 213| 2205 23| 39 13627 14378| 14529| 311 g}fg;ffhw’“ﬁ 0 Sl STl 48 | jas%) 1951] 202%8) - 224
Las Vegas, NV-AZ . 239%0( 26,739 107 | 22044] 23.281| 24.706| 81 : g g 6 | 23,733 25,2381 26,
Lawrence IS 15| 1ew| in7) 58 |10l 8 iaer| er2 || g3 OB IR TR Bt B v I
Lawton, OK. . 180l oMl 1, 32 |1sams) 6520 roe0l 3 || ST S 2195\ 24130 26085| 81 | 18731) 20015} 21271] 181
LeWISkon Auburn, ME (NEGMA) 19a1] 1992| 2071| 40 [18718| 19:416| 20385 222 :
9063| o80s| 10522] 73 |21061| 22579] 23909 107 San Angelo, TX . 188 1947] 2040] 48 | 18276] 19,198| 19.008] 237
2993 3122 3 32 | 19200| 20,089] 20727| 209 San Antonio, TX 27806| 29:887) 31553 56 | 19,457 201499| 21.237] 184
asi7| 513| 5a51| 61 | 21.305| 22413] 23591 113 San Diego, CA ., 58491| ©1380] 85008 59 | 22,111) 23201| 24282] 91
il BRI R g8 i B BlamimEd
5 ¥ A . ¥ | ,95 n Jose, 3 , S . X ,7071 35,395 4
. San Luis Obxspo -Atascadero-Paso
Los Angeles-Long Beach, CA 204873| 216269 226592 48 | 22.584| 23.885| 20045 75
Lomw‘fe KY'NQ 21943 23 08| 24437| 51 |254:8| 23668] 24761 79 L —— 4397|4652 4941 6.2 | 19,645 20515] 21.483] 173
4373| 45861 4874 63 | 190001 19824) 21,065 193 SaE‘oa Babar i i 9415| 9874] 10395] 53 |24,589] 25764] 27008 42
! A ORIl B | mebamesor) ses s el g aelmaoed o
Madison, W} 9797 10510] 1] 54 125161( 26708 28.087| 32 e, . ¢ ; 3|23, ,
Mansfield, O 324 3379 3517 41 | 18340| 19275| 20,067] 236 Santa Rosa, GA” 10196 10761 11,524) 74 3| 25.860| 27353 35
McAllen-Edinbu , 303] 5, 74 | 10600] 11.032] 11.478] 35 Sarasota-Bradenton, FL. . | 1aa72] 15575l 16443| 56 | 27.987) 20.674) 20981| 14
Mediord-Ashiand, OR . 3150 3392|3605 63 | 19.447| 20502] 211410 175 Savannah, GA 5508 5952 6320] 62 | 20:299| 21,343} 22.477| 141
Melbourne-Titusville-Pal 8,961 9,412 9,836 45 | 20,245| 20,922] 21,640{ 168 Scranton-Wilkes-Barre-Hazleton,
Memphs, TN-ARMS . 60| 286|  48 |2402| e 48| 2008]  75 e Gosse| orani| csssa| 78 |2v7as| pedsd| siars| 1
Mereg, 290 Fadl 28 1584 10505) 11064 303 2156 22671 2370 45 | 17695/ 18579| 19386( 267
Miami, FL* . 43100 45579 55 [ 20268 21.292( 22370| 145 P 1A B 04 Iy B B B e
Hiddlsex.SomersetHunterdon, 1751 1880 2014| 7.1 | 17.998] 19,159| 20080] 235
35450 37473| 57 |31.051) 32.928| 3a388) 7 ; ; v 1 [17.398] 19,159, 20,
ivavalkesha Wi | GSsTel st el 43 |ausi0) osae) el g8 P20l | Doss| o |ioanlanees) overa| 10

inneapolis-St. Paul, MN- X X ;i . ¥ | § 9 " ¢ ! y g Y
Minaopotc e vt Wit R o B e o Fale 50 3500( 3719 4018 80 | 20652 23724] 25248] 70
Modesto, CA . 7149] 7404 65 { 17602| 18037| 18,953] 279 South Bend, IN . sa72| 5782 5943| 28 | 21.468] 22,543 23.095| 126
pmrs | ) 48 4 HERAREN 2| EeR ) M B I BanaEaE B

lonroe, , , , . X I ld y : X : £ ) 1

Springfield, MO 5704) 6138|644l 50 | 19766] 20,884] 21.702| 167

Mongomery, AL . 62171 6620f  6956) 51119989 21088 21,973} 161 Spnngfleld MA (NECMA) o 1263 13451] 13949] 37 [ 21240 22887 2 112
Munge, IN ., 2311|  2411] 2491 33 {19435| 20304| 21/063| 194 e ot A o 55 | Banad zacer) 23601} 112
: 3002)  3318) 7.3 |18407) 19626 20.271) 226 Steubenvile-Weirton, OH-WV 2441| 2831| 2615] 33 |17445|18165| 18919| 280

Naples, Fl SR SR ST A3 | T R 2| oy || Stokondodi CA gase| 98| 10410| 53 [ 18274 18045| 19531 258
Nassau Sl 7o 824s0| ss472| 89| 52 |31s7) 2237\ 33| 10 Sumter, S‘,’W i B | et Bl Do B ALl

lew Haven-Bridgeport-Stamford- oY s . ,

Dartary Watsbun, Or . | sso01] soses| eagse| 55 |34060| ssoee| ek 2 Yacoma, WA" . 12600 13544] 14353 60 | 19,895) 20928| 21913 162
New London-Norwich, CT Tallahassee, FL . 4,813 5,169 5,450 54 |18,891] 20,069{ 20,985 199

(NECMA} 6,289 6,643 6,927 4.3 | 24,958} 26,228{ 27,385 34
New Orieans, o6760] 28209] 29021| 29 | 20474| 21527| 2179|154 46279] 49670| 52738 62 | 21.503| 22.817| 23984 99
New York, NY* 253351| 270487| 285.207| 5.4 | 29.498| 31.474| 33477] 11 zess| Zos| 2Ez 24 | 180w laria) 1026 o

i 3 X 9 | 18.981] 17916} 1 85
Newark, NJ' ...... s9212| 6263| 65787 5.0 |30675| 2401 Bes2| 9 I B A L B e B
noe#bll‘]‘rvh NY- %A - 7383 77 060] 4.3 | 20814| 21583] 22.278| 150 T Qi et I L Bl Ao P P I
0l irginia Beach-Newport ' . g ! ! g i ¥
| el ol sl g2 o ol o | 152 e e e
Oakiand, Che 59219 62872 s6728| 61 [26910| 28405| 29'842] 20 : : ' , 3 118, :
QeKtang, CA 9ol Gatral 6Bl b1 |2AT0|BAM B2 A Tulsa, OK 15.668] 16525] 17456] 56 |21.182) 22170| 23141 125
Odessa-Midiand, TX a840l si21l s3] 53 |20520( 205607 22.403] 140 2850 3011] 3159 49 [18277] 19.008] 19887| 244
Okizhoma City, OK . 19537| 20515 21620] 54 |19420] 20024] 21148| 190 y 3242 3469 3708 6.8 | 20.316| 21.457] 22506 139
Olympia, WA* . , ; 53| 6.7 |21279] 22114] 230088| 127 Utica-Rome, Y 5845) 8008| 6101f 16 | 18573| 19511) 202220] 207
Omana, NEJA 14907] 16004| 172081 6.9 |22641| 24021] 25291] &7 Valig- FafieldNapa, GA° 10291 10686] 11271] 57 |21.a19| 22197f 23267) ‘122
Qrange County, CA 67828 71734 75793 57 | 26534] 27.735) 289%6| 27 Ventua, CA" . 68| TEN| gder 47 | Tyl odar o) &7
ictoria, TX ... . , 1 2 {20 '048| 22,065 158
Qrtando, FL 27897} 20832 31,9871 72 20455/ 21437) 224251 143 Vineland-Mitviiie-Bridgeton, 2785 2882 2964] 28 | 19.672| 201409] 20987] 198
Owensboo, 1e1) 147l 1828 44 118552019001 20,104) 233 Viala Tuare-Poreill, CA s417| 5569 5918] 63 | 15.712] 16035] 169
Panama City, FL. Jags|  2563] 2818  10.0 | 17.832] 18,060] 19487 262 Iy Portervle, 33| 3503 30| 44 |iamr| 1900 19's2§ %g
Parkersburg-Marie 271 2002|3114 41 [ 18925 19740| 20581] 215 | WaCO TX . \ : ~
parkersburg Mar g A bl B B Erv I Washlngton BEMDVAWY 193,045| 140302( 147308] 50 | 29.874| 31,192| 32376| 12
Peotia-Pekin, I. . 7451| 7776|8207 558 | 21670| 22486] 23.701] 105 Waterloo-Cedar Falls, IA 2401 2502 26240 40 | 19419) 20565 21,463 174
Philadelphia, PA- 126715 133692| 140791| 53 | 25588} 26:993] 28,447 %0 Wausau, Wi ..... 2519| 2656 54 |19.700] 20,864 21885 165
Phoenix-Mesa, AZ .. 53; 904 64359 91 | 20911 22168| 23377] 121 West Paim Beah 35409| 37, 7. | 34,068 36.213( 38081| 3
Pine Bluff, AR 1327] 1397| 1458| 43 [15763] 16732 17567 298 Wheeling, WV-OH 2917 2023| 36 | 17991 18.657| 19483 263
Pitisburgh, PA 54830 57665 60,194 4.4 | 22880 24167| 25350 65 Wit KS. .. R 120 69| 217l o) 20780l 104
Pitsfield, MA (NECMA) auas{ 3320 34r0| 42 |23203| 24635| 25759| 59 iehita Fals, : : 9 | 18.961) 20,081) 20,706| 210
Pocateio, ID ek 1186 1261| 1326]  s1 |16.476] 17.269] 18,073| 201 W:i'n‘f.ﬁis’%"né’ﬁm N | 7 I BB B B
Poriand, ME (NEGMA) 5045] 6291 6814 51 |20089| 25391| 26.478| 47 g v ; : 8 128,844 28,429) 30, 7
Porlanc Vareower, ORWAT .. | s8ae) 42504 45 o7| 82 |20252| 24809| 26228 53 || Yo, NG ERr B Wy B B Bt b B DA
Providence-Warwick-Pawtucket, Rl ' y 3 ’ '

(NECMA) ... 20364 21480 22173 82 | 22,368 20.668] 2¢.478] 36 Yolo, CA* 3000] 3278 3418] 43 |21.158) 22.104| 22747} 131
Provo-Orem, UT . 4305| 4772] 5156 8.0 | 14260 15352] 16,099 309 York, PA . 73| 8301 sess| 456 |21780| 22773f 23810) 111
Pueblo, CO .. 29| 2418] 250| 43 | 17300| 185674] 19235 270 Youngstown- arn, CH 1g60| 12308] 12670] 30 | 19:251| 20515| 21192 188
Punta Gorda, FL - 2456| 2645|2827 69 |19518] 20469 21535| 171 Yuba Ciy, 2049 2344 24| 44 | 161695] 17.196| 17739] 297
Racine, WI" ... qor7]  a34t]  aset] 51 |22342( 2317|2472 80 Yuma, 1760 2025] 1946] -39 |14357] 161827 155200 310

1. The personal income fevel shown for the United States is derived as the sum of the county estimates; it ~ New England Counly Metropolitan Areas (NECMA's). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT
differs from the national income and product accounts (NIPA) estimate of personal income because, by definition,  NECMA is presented as a PMSA (part of the New York CMSA).
it omits the earmn% s of Federal civilian and military Eersonnel statioried abroad and of U.S, residents empioyed Source: Table 1 in “Local Area Personal Income, 1969-96" in the May 1998 issue of the SURVEY OF CURRENT
abroad temporarily by private U.S. firms. It can also differ fom the NIPA estimate because of different data sources  BUSINESS.
and revision schedules.

2. Percent change was calculated from unrounded data.

3. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for
1994-96 reflect county population estimates available as of March 1998,

4. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA’s designated by *), and
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PER CAPITA PERSONAL INCOME, 1997
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Appendix A
Additional Information About BEA’s NIPA Estimates

Statistical Conventions

Changes in current-dollar pp measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes,
it is necessary to decompose these changes into quan-
tity and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for Gpp are often referred to as changes in
“real gDP.”) For the price indexes, changes in the prices
for individual goods and services are weighted by
quantities produced. (In practice, the current-dollar
value and price indexes for most Gpp components are
determined largely using data from Federal Govern-
ment surveys, and the real values of these components
are calculated by deflation at the most detailed level
for which all the required data are available.)

The annual changes in quantities and prices are
calculated using a Fisher formula that incorporates
weights from 2 adjacent years. (Similar formulas
are used to calculate the quarterly indexes for the
most recent quarters, called the “tail” period, and
for the indexes for the other quarters, called the
“historical period.”) For example, the 1996—97 an-
nual percent change in real Gpp uses prices for 1996
and 1997 as weights, and the 1996—97 annual percent
change in price uses quantities for 1996 and 1997 as
weights. These annual changes are “chained” (mul-
tiplied) together to form time series of quantity and

" price. Because the Fisher formula allows for the effects

of changes in relative prices and in the compostion
of output over time, the resulting quantity or price
changes are not affected by the substitution bias that
is associated with changes in quantities and prices cal-
culated using a fixed-weighted formula. The Fisher
formula also produces changes in quantites and prices
that are not affected by the choice of base periods. In
addition, because the changes in quantities and prices
calculated in this way are symmetric, the product of
a quantity index and the corresponding price index is
generally equal to the current-dollar index.

In addition, BEA prepares measures of real Gpp
and its components in a dollar-denominated form,
designated “chained (1992) dollar estimates.” These es-
timates are computed by multiplying the 1992 current-
dollar value of Gpp, or of a Gpp component, by the
corresponding quantity index number. For example,
if a current-dollar GpP component equaled $100 in
1992 and if real output for this component increased
by 10 percent in 1993, then the “chained (1992) dollar”
value of this component in 1993 would be $110 ($100
X 1.10). Note that percentage changes in the chained

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

(1992) dollar estimates and the percentage changes cal-
culated from the quantity indexes are identical, except
for small differences due to rounding.

Because of the formula used for calculating real Gpp,
the chained (1992) dollar estimates for detailed Gpp
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual”
line is shown as the difference between Gpp and the
sum of the most detailed components shown in each
table. The residual generally is small close to the base
period but tends to become larger as one moves fur-
ther from it. N1pa table 8.2 provides accurate measures
of the contributions of the major components to the
percentage change in real oy for all periods.

BEA also publishes the “implicit price deflator
(1ipp),” which is calculated as the ratio of current-
dollar value to the corresponding chained-dollar value,
multiplied by 100; the values of the 1pp and of the
corresponding “chain-type” price index are very close.

For quarters and months, the estimates are presen-
ted at annual rates, which show the value that would
be registered if the rate of activity measured for a
quarter or a month were maintained for a full year.
Annual rates are used so that time periods of differ-
ent lengths—for example, quarters and years—may be
compared easily. These annual rates are determined
simply by multiplying the estimated rate of activity by
4 (for quarterly data) or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

_ &)’"’"_
T‘[(Xo 1| %100,

where 7 is the percent change at an annual rate;
X¢ is the level of activity in the later period;
X is the level of activity in the earlier period;
m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and
n is the number of periods between the
earlier and later periods (that is, £ — 0).

Quarterly and monthly N1pA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of varia-
tions that normally occur at about the same time and
in about the same magnitude each year—for exam-
ple, weather, holidays, and tax payment dates, After -
seasonal adjustment, cyclical and other short-term
changes in the economy stand out more clearly.
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual rates
1995 | 1996 | 1997 1997 1998
il v ! 1l e
BEA-derived compensation per hour of all persons in the nonfarm business sector (less
housing) 23 35 3.7 39 5.0 4.6 4.0 44
Less: Contribution of supplements to wages and safaries per hour =7 -1 -6 -5 -8 -1 -4 -4
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions -1 =1 =2 -6 ~6 -2 -2 A
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid
family workers, and self-employed 0 A 2 3 A A -2 3
Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm
sector 29 44 39 35 52 45 44 46
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing ......... R ~2 2 5 5 A -1 -3
Less: Other differences ! 0 12 -1 -4 0 5 =1 1.6
Equals: BLS average hourly earnings of production or nonsupervisory workers on private
nonfarm payrolls 28 34 39 490 46 3.9 4.6 33
Addendum:
BLS estimates of compensation per hour in the nonfarm business SECIOr2 ........wensssccscsennens 24 35 3.7 39 49 4.6 Y1) B
2 Preliminary. 2. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates

1. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates  include compensation and hours of tenant-occupied housing.
also include differences in BEA and BLS benchmark procedures; quarterly estimates aiso include BEA Bureau of Economic Analysis
differences in seasonal adjustment procedures. BLS Bureau of Labor Statistics

Table 2—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the NIPA’s to Balance on
Goods, Services, and Income in the BPA’s
[Billions of dollars)

Seasonally adjusted at annual rates

Line | 1996 1997 1997 1998
[ [ i v | [}
Exports of goods, services, and income, BPA’s 1| 1,040 1,479.4{ 1,135.1] 1,181.1| 1,201.9( 1,1994| 1,196.2| 1,170.4
Less: Gold, BPA's 2 6.9 5.7 6.7 93 34 34 5.3 42
Statistical differences ! 3 0 0 0 0 0 0 48 41
Other items 4 1.1 8 14 8 6 9 8 7
Plus: Adjustment for grossing of parent/affiliate interest payments ........oeemeeeecssvenee 5 3.4 39 33 36 42 46 3.9 4.2
Adjustment for U.S. territories and Puerto Rico 6 344 37.0 36.0 374 36.8 379 37.0 37.2
Services furnished without payment by financial intermediaries except life
insurance carriers and private noninsured pension plans ..........coceessinnee 7 155 171 16.8 172 17.1 17.3 17.3 17.6
Equals: Exports of goods and services and receipts of factor income, NIPA's 8| 1,109.3} 1,230.9| 1,183.3| 1,220.4| 1,256.0| 1,254.9] 1,243.6| 1,220.2
Impotts of goods, services, and income, BPA’s 9i 1,158.3( 1,2949| 1,247.5| 1,2854] 1,316.5( 1,330.2| 1,345.3] 1,359.1
Less: Gold, BPA's 10 77 6.6 8.7 110 3.0 38 6.7 55
Statistical differences ! 1) 0 0 0 0 0 0 1.8 2.7
Other items 12 0 0 0 0 0 0 0 0
Plus: Gold, NIPA's 13 =38 =35 -3.5 -38 -34 3.3 3.2 =30
Adjustment for %ossing of parent/affiliate interest payments .........oocvceenescrconss 14 34 3.9 33 36 4.2 46 39 42
Adjustment for U.S. territories and Puerto Rico 15 224 265 237 258 280 283 274 285
Imputed interest paid to rest of world 16 15.5 17.1 16.8 17.2 174 173 173 178

Equals: Imports of goods and services and payments of factor income,
NIPA’s 171 1,188.1| 1,3323] 1,279.1( 1,317.3| 1,359.4] 1,373.3| 1,382.2{ 1,398.2

Balance on goods, services, and income, BPA'S (1-9) ......cccomurcnirrrmmrcsneninns 18] -943) -1155]| -1124| -1043] -1146] -130.8| -149.1| -188.7

Less: Gold {2-10+13) 19 —4.6 44 -5.5 -55 -3.0 -3.7 —4.6 —43

Statistical differences (3-11)! 20 0 0 0 0 0 0 3.0 1.4

Other items {4-12) 21 11 8 1.1 6 6 9 8 7

Plus: Adjustment for U.S, territories and Puerto RiCO (6-15) ...ccrummmmemnsnecessssmsicscesinns 22 12.0 10.5 12.3 1.6 88 9.6 9.6 87
Equals: Net exports of goods and services and net receipts of factor income,

NIPA’s (8-17) 23] -788| -101.4) -958) -879| —103.4] -1184| -1386] -178.0

1. Consists of statistical revisions in the NIPA's that have not yet been incorporated into the
BPA's (1998:l) and statistical revisions in the BPA’s that have not yet been incorporated in the
NIPA's {1998:1-1998:1l).

BPA's Balance of payments accounts

NIPA's  National income and product accounts

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1998

Digitized for FRASER

SURVEY OF CURRENT BUSINESS

Appendix B

Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
vEY o CURRENT Business on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)
“Mid-Decade Strategic Review of Bea’s Economic
Accounts: An Update” (April 1995)
“peA’s Mid-Decade Strategic Plan: A Progress
Report” (June 1996)

Mid-Decade Strategic Review of BEA’s Economic
Accounts:  Background Papers (1995) presents seven
background papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional,
and international estimates.

National

National income and product accounts (NIPA’s)

N1pA Methodology Papers: This series documents

the conceptual framework of the Nipa’s and the

methodology used to prepare the estimates.
An Introduction to National Economic Accounting
(nrpa Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SURVEY]
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (N1pA Methodology Paper
No. 2, 1985)
Foreign Transactions (N1pa Methodology Paper
No. 3, 1987) [Revised version forthcoming]
GNP: An Overview of Source Data and Estimating
Methods (nipa Methodology Paper No. 4, 1987)
{Largely superseded by “A Guide to the Nira’s”
(March 1998 SURVEY)]
Government Transactions
Paper No. 5, 1988)
Personal Consumption Expenditures (N1pA Method-
ology Paper No. 6, 1990)

(nrea  Methodology

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the N1PA’s; these improvements are

http://fraser.stlouisfed.org/
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described in the Survey articles that cover these
revisions.

“Annual Revision of the U.S. National Income and
Product Accounts”: This series of Survey articles,
the latest of which was published in the August 1998
issue, describes the annual Nipa revisions and the
improvements in methodology.

“Completion of the Comprehensive Revision of the
National Income and Product Accounts, 1929-96”
(May 1997) is the last in a series of SurvEY articles
that describe the most recent comprehensive revision
of the NIPA’s.

“A Guide to the N1pA’s” (March 1998 SURVEY) pro-
vides the definitions of the major N1PA aggregates and
components; discusses the measures of real output and
prices; explains how production is classified and how
the N1pA’s are presented; describes the statistical con-
ventions that are used; and lists the principal source
data and methods used to prepare the estimates of
gross domestic product (Gpp).

Information on the sources and methods used to
prepare the national estimates of personal income,
which provide the basis for the State estimates of per-
sonal income, can be found in State Personal Income,
192993 (1995).

“Gross Domestic Product as a Measure of U.S. Pro-
duction” (August 1991 SURVEY) briefly explains the
difference between GpP and gross national product.

“BeA’s Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth” (May 1997) is the
most recent in a series of SURVEY articles that describe
the conceptual basis for the chain-type measures of
real output and prices used in the N1pA’s.

“Reliability and Accuracy of the Quarterly Estimates
of app” (October 1993 SURVEY) evaluates GDP esti-
mates by examining the record of revisions in the
quarterly estimates.

Availability

Most of the items listed here are available on BEA’s

~ Web site at <www.bea.doc.gov>. In addition, see the

inside back cover of this issue for the availability of
some of the publications.

"~ The Catalog of BeA Products is available on BEa’s Web
site; a printed copy can be obtained by writing to the
Public Information Office, BE—53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington,
DC 20230, or by calling 202~-606-9900.
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Wealth and related estimates

“Improved Estimates of Fixed Reproducible Tangible
Wealth, 1929-95” (May 1997 Survey) describes the
most recent comprehensive revision of the estimates
of fixed reproducible tangible wealth.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959—94" (August 1996 SURVEY) describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

“Gross Product by Industry, 1947-96” (Novem-
ber 1997 Surviy) and “Gross Product by Industry,
1995-97” (November 1998 SURVEY) present the most
recent revisions to the estimates of gross product by
industry and briefly describe changes in methodology.

Input-output accounts

“Benchmark Input-Output Accounts for the U.S.
Economy, 1992” (November 1997 Survey) describes
the preparation of the 1992 input-output accounts
and the concepts and methods underlying the U.S.
input-output accounts.

Satellite accounts

Satellite accounts that extend the analytical capacity of
the national accounts by focusing on a particular as-
pect of activity are presented in the following Survey
articles.
“Integrated Economic and Environmental Satellite
Accounts” and “Accounting for Mineral Resources:
Issues and BEA’s Initial Estimates™ (April 1994)
“A Satellite Account for Research and Develop-
ment” (November 1994)
“U.S. Transportation Satellite Accounts for 1992”
(April 1998)
“U.S. Travel and Tourism Satellite Accounts for
1992” (July 1998)

International

Balance of payments accounts (BPA’s)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)
describes the methodologies used in preparing the
estimates in the BraA’s and of the international invest-
ment position of the United States. These method-
ologies are subject to periodic improvements that are
typically introduced as part of the annual revisions of
the BPA’s.

“U.S. International Transactions, Revised Esti-
mates™: This series of SURVEY articles, the latest of
which was published in the July 1998 issue, describes

http://fraser.stlouisfed.org/
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the annual Bpa revisions and the improvements in
methodology.

Direct investment

The coverage, concepts, definitions, and classifications
used in the benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the
United States are presented in the publications of the
final results of the following benchmark surveys.
U.S. Direct Investment Abroad: 1994 Benchmark
Survey, Final Results (1998)
Foreign Direct Investment in the United States: 1992
Benchmark Survey, Final Results (1995)

The types of data on direct investment that are col-
lected and published by BEA and the clarifications of
the differences between the data sets are presented in
the following SURVEY articles.

“A Guide to BEA Statistics on U.S. Multinational
Companies” (March 1995)

“A Guide to BEs Statistics on Foreign Direct
Investment in the United States” (February 1990)

Surveys of international services

U.S. International Transactions in Private Services: A
Guide to the Surveys Conducted by the Bureau of Eco-
nomic Analysis (1998) provides information on the
11 surveys that BEA conducts on these transactions—
including classifications, definitions, release schedules,
and methods used to prepare the estimates—and
samples of the survey forms.

Regional

Personal income

State Personal Income, 1929—93 (1995) includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the cp-roMm State Personal Income, 1929—97)

Local Area Personal Income, 1969—92 (1994) includes
a description of the methodology used to prepare the
estimates of local area personal income. [Also avail-
able on the cp-rom Regional Economic Information
System, 1969~96]

Gross state product

“Comprehensive Revision of Gross State Product by
Industry, 1977-94” (June 1997 SURVEY) summarizes
the sources and methods for BEA’s estimates of gross
state product.

“Gross State Product by Industry, 1977-96” (June
1998 SURVEY) presents the most recent revision to the
estimates of gross state product by industry and briefly
describes changes in methodology. [oef

November 1998



BEA INFORMATION

The economic information prepared by the Bureau of Economi¢ Analysis (BEA)
is available in news releases, in publications, on diskettes, on cp—roM’s, and on the
Internet. For a description of these products in the free Catalog of Products, write to
the Public Information Office, BE—53, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, pc 20230, or call 202-606-9900. The catalog and other
information are also available on BEa’s Web site at <www.bea.doc.gov>.

The free publication U.S. International Transactions in Private Services: A Guide
to the Surveys Conducted by the Bureau of Economic Analysis provides information
about 11 surveys. For each survey, it details the frequency of the survey, the transac-
tions covered, and the methods used to prepare the estimates that are derived from the
survey data; it indudes a sample of each survey. To receive your copy, write to Sylvia
Bargas, Be—50, Bureau of Economiic Analysis, U.S. Department of Commerce, Wash-
ington, DC 20230, or call 202-606-9804.

In addition, the following publications are available from the Superintendent of
Documents of the Government Printing Office (ro). To order, write to Super-
intendent of Documents, r.0. Bax 371954, Pittsburgh, PA 15250~7954, call 202-512-1800
of fax 202-512—2250. Pay by check to the Superintendent of Documents or charge to a

GPo deposit account, to Visa, or to MasterCard.

National Income and Product Accounts of the United States, 1929-94.
(1998) This two-volume set presents the estimates of the national in-
come and product accounts (NIPA’s) that reflect the most recent com-
prehensive revision and the 1997 annual revision. The text describes the
definitions and classifications that underlie the N1PA’s and the statistical
conventions used in the NIPA’s; an appendix lists the principal source
data and methods that are used in preparing the estimates. $58.00, stock
no. 003-010-00272~7.

el

Benchmark Input-Output Accounts of the United States, 1992. (1998)
This publication presents the summary and detailed make and use tables
for industries and commodities and the total output multipliers for 1992
for the U.S. economy. It includes a discussion of the concepts and
classifications underlying the accounts, the methods used to prepare the
accounts, and the uses of the accounts. It also includes appendixes that
present the measures of output and of the commodity composition of
personal consumption expenditures by type and of purchases of produc-
ers’ durable equipment by type in the national income and product
accounts. $40.00, stock no. 003-010-00275-1,

Regional Multipliers: A User Handbook for the Regional
Input-Output Modeling System (rims 11), Third Edition. (1997) This
handbook describes the five types of rims 11 multipliers that are available
for nearly 500 industries and for any county or for any group of counties.
It details the information that the users need in order to effectively use the
rRiMs 11 multipliers to analyze the economic and industrial impact of
public and private projects and programs on State and local areas. The
handbook also includes case studies that illustrate the uses of the riMs 11
multipliers and a description of the methodology that the Bureau of
Economic Analysis uses to estimate the multipliers. $6.00, stock no. 003—
010—00264-6.

Foreign Direct Investment in the United States: 1992 Benchmark Sur-
vey, Final Results. (1995) Presents detailed data on the financial struc-
ture and .operations of U.S. affiliates of foreign direct investors, on the
foreign direct investment position in the United States, and on the bal-
ance-of-payments transactions between U.S. affiliates and their foreign
parent companies in 1992. Includes data for items, such as employment
covered by collective bargaining agreements and merchandise trade by
product and country of destination and origin, that are only collected in
comprehensive benchmark surveys. The data are classified by industry
of affiliate and by country of ultimate beneficial owner, and selected
data are classified by State. The text describes the coverage, the concepts
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and definitions, and the classifications used-in the survey. $20.00, stock
no. 003-010~00259-0.

Foreign Direct Investment in the United States: Operations of U.S.
Affiliates of Foreign Companies. (1998) Two publications: One pre-
sents the revised estimates for 1995, and the other, the preliminary
estimates for 1996 from BeA’s annual surveys of the financial structure
and operations of nonbank U.S. affiliates ;of foreign direct investors.
The estimates are presented by industry of the U.S. affiliate and by
country of the ultimate beneficial owner (uBo) and for selected esti-
mates, by industry of uso and by State. Revised 1995 Estimates, $9.50,
stock no. 003-010-00274-3; Preliminary 1996 Estimates, $9.50, stock
no. 003-010—00273-5.

Foreign Direct Investment in the United States: Establishment Data
for 1992. (1997) This publication, which presents the results of a project
by 8EA and the Bureau of the Census, provides the most recently available
data on the number, employment, payroll, and shipments or sales of
foreign-owned U.S. establishments in more than 800 industries at the
Standard Industrial Classification four-digit level and by State and by
country of owner. Presents additional information—such as data on
value added, employee benefits, hourly wage rates of production work-
ers, and expenditures for plant and equipment—for manufacturing
establishments. $28.00, stock no. 003~010-00265-4.

U.S. Direct Investment Abroad: 1994 Benchmark Survey, Final Re-
sults. (1998) This publication presents the data on the worldwide opera-
tions of U.S. multinational companiés in 1994 from the most recent

“comprehensive survey of U.S. direct investment abroad. It contains 243

tables that present data on the financial structure and operations of U.S.
parent companies and their foreign affiliates and data on the direct
investment position and balance of payments between the parents and
their affiliates. The data are presented by industry of the parent and by
industry and country of the affiliate. The text describes the coverage, the
definitions and concepts, and the classifications used in the.survey.
$37.00, stock no. 003-010-00271-9.

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates, Preliminary 1995 Estimates. (1997) This
publication provides preliminary results for 1995 from BEA's annual sur-
vey of the worldwide operations of U.S. multinational companies. It
contains information on the financial structure and operations of U.S.
parent companies and their foreign affiliates. Data are classified by
country and industry of affiliate and by industry of U.S. parent. $9.00,
stock no. 003-010-00270~1.
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Schedule of Upcoming BEA News Releases

Release
Subject Date
U.S. International Trade in Goods and Services, September 1998..................cooviiiiiiiiiiiiiiiiinnnn... *Nov. 18
Gross Domestic Product, 3rd quarter 1998 (preliminary) and Corporate Profits, 3rd quarter 1998 Nov. 24
(preliminary).
Personal Income and Outlays, October 1998.................cooeiiiiiiiiiii e .. Now. 25
U.S. International Transactions, 3rd QUArter 1998....................ooomuiieiiiiiiiiiiee e, Dec. 9
U.S. International Trade in Goods and Services, October 1998...............oooviiiiiiiiiii *Dec. 17
Gross Domestic Product, 3rd quarter 1998 (final) and Corporate Profits, 3rd quarter 1998 (revised). Dec. 23
Personal Income and Outlays, NOVember 1098 ...............ccooiiiiiiiiiiiiiiiiiie e Dec. 24

* Joint release by the Bureau of the Census and BEA.

For information, call (202) 606-9900, Bureau of Economic Analysis, U.S. Department of Commerce.
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