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This article was s. EcoNoMIc growth accelerated in the
prepared by Daniel u. second quarter of 1996, according to the
Larkins, Larry R. « P ; :
Morar, Ralph W. advance” estimates of the national income and
Morris, and product accounts (N1pA’s), as real gross domestic
Deborah Y. Sieff.  product (GpP) increased 4.2 percent after increas-
ing 2.0 percent in the first quarter (chart 1 and
table 1)." Real final sales of domestic product—
GpP less the change in business inventories—
accelerated substantially less; it increased 3.5
percent after increasing 3.0 percent. The price
index for gross domestic purchases increased 2.0
percent after increasing 2.3 percent.
The acceleration in real cpp reflected an up-
turn in the output of motor vehicles, which partly
reflected a rebound from a strike at a major

1. Quarterly estimates in the wipa's are expressed at seasonally ad
justed annual rates, and quarterly changes are differences between these
rates. Quarter-to-quarter percent changes are annualized. Real estimates are
expressed in chained (1992) dollars. Price indexes are chain-type indexes.

Estimates for the first quarter of 1993 through the first quarter of 1996
have been revised as part of a “limited” annual revision of the nipa's; see
“Annual Revision of the National Income and Product Accounts” in this
issue.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real
Final Sales to Domestic Purchasers
|Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from

preceding quarter

Change from preceding
quarter 1995 1996

1996 1995 1996
Il m{ v | I
6,885.1| 629 43| 336 708{| 3.8 03| 20| 42

817.0| 19.8 201 3.6| 10.3|| 10.7] 10.7) 18| 5.2
9387 -1| 35 227 280{| O 16| 10.6] 129

7,002.3| 43.9(-11.9| 51.7| 87.7|| 26| -7| 30| 52
Less: Change in business inventories ............. 10.3] 25 -18.4) <17.6] 133] e | [ [ seerrneens
6,991.3| 39.8| 6.7\ 69.1| 758{| 24| 4
Personal consumption expenditures ........... 4692.0) 274| 121] 387 429 24 1
Private nonresidential fixed investment . 7445 85) 43| 202| 10(| 49 g

Private residential investment ... | 280.8| 57| 41 48| 97|| 92
Government consumption expenditures and

Level

il IV I I

Gross domestic product ...

Less: Exports of goods and services ...
Flus: Imports of goods and services .....

Egquals: Gross domestic purchases ...

Equals: Final sales to domestic purchasers

e TR -

gross investment 1.276.3| -1.71-13.8| &1 216|| -6 -4 1 s
Federal 4724 -69|-163| 67| 95| -56|-13. 6 8.4
State and 1068l ....cinmisinimismininn 8048/ 52| 29| -18| 122 271 1 - 6.3

o wom pmo
-

o

Addendum: Final sales of domestic product ... | 6,874.2| 59.0| 22.8| 51.0( §8.0 36| 1. 35

MNote —Chained (1992) dollar senes are calculated as the product of the chain-type quantity index and the 1992 current-dollar
value of the comesponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the comesponding chained-dollar estimates usually are not additive, Chained (1992) dollar levels and residuals,
Mlggl mﬁmre the extent of nonadditivty in each table, are found in NIPA tables 1.2, 14, and 1.6. Percent changes are found
in e 0. 1.
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SITUATION

manufacturer in March. Excluding motor vehi-
cles, gpp increased 3.1 percent after increasing 3.2
percent.

By major component, the acceleration in real
GDpP was mainly attributable to upturns in in-
ventory investment and in State and local gov-
ernment spending. Most of the other ma-
jor components registered small to moderate
step-ups; an exception was business fixed in-
vestment, which increased little after a sharp
rise.

Inventory investment increased $13.3 billion in
the second quarter, as stocks increased $10.3 bil-
lion after being reduced $3.0 billion; in the first

Selected Measures:
Change From Preceding Quarter

Percent
10

REAL GROSS DOMESTIC PRODUCT
5

0 _.lI|.III|_-I_|.I

REAL GROSS DOMESTIC PURCHASES

GROSS DOMESTIC PURCHASES PRICE INDEX

5
L ety
1993 1994 1995 1996
Note—Percent change at annual rate from preceding quarter;
medmmwlyuw::d estimates, .
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quarter, inventory investment had decreased $17.6
billion. The upturn in inventory investment
was more than accounted for by motor vehicles.
Excluding motor vehicles, inventory investment
decreased $13.5 billion, as stocks increased $12.3
billion after increasing $25.8 billion; in the first
quarter, inventory investment excluding motor
vehicles had increased $4.3 billion.

State and local government consumption ex-
penditures and gross investment increased 6.3

percent after decreasing 0.9 percent.  Most
of the upturn was accounted for by serv-
ices of employees. In the first quarter, the
Blizzard of 1996 had caused many schools
and government offices on the East Coast to
close for several days; as a result, a sub-
stantial amount of employee services was lost.
In the second quarter, many of the educa-
tion services that had been lost were made

up.

The “advance” Gpp estimate for the second quar-
ter is based on preliminary and incomplete source
data; as more and better data become available, the
estimate will be revised. The advance estimate is
based on the following major source data. (The
number of months for which data were available
at the time the estimates were made is shown in
parentheses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment: Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment other than air-
craft (3), aircraft shipments (2), and exports and imports
of machinery and equipment (2);

Residential investment: Construction put in place (2)
and single-family housing starts (3);

Second-Quarter 1996 Advance cpp Estimate: Source Data and Assumptions

Change in business inventories: Manufacturing and
trade inventories (2) and unit auto and truck inventories
(3);

Net exports of goods and services: Exports and imports
of goods and services (2);

Government consumption expenditures and gross invest-
ment: Department of Defense outlays (3), other Federal
outlays (3), State and local construction put in place (2),
and State and local employment (3);

Gop prices: Consumer Price Index (3), Producer Price
Index (3), price indexes for nonpetroleum merchandise
exports and imports (3), and values and quantities of
petroleum imports (2).

BEA made assumptions for source data that were not
available. Table A shows the assumptions for key series;
a more comprehensive list of assumptions is available
on the Department of Commerce’s Economic Bulletin
Board or from BEA.

Table A—Summary of Major Data Assumptions for Advance Estimates, 1996:Il

|Billions of dollars, seasonally adjusted at annual rates]

1996

January | February | March April May Jure !

Fixed investment:
Monresidential structures:
Buildings, utilities, and farm:
Value of new nonresidential construction put in place

137.4 134.9 134.3 135.1 1318 129.9

Producers' durable equipment:

121 17.8 227 18.3 224 228

Manufacturers’ shipments of complete civilian aircraft
Residential structures:
Value of new residential construction put in place:

1-unit structures
2-or-more-unit structures

149.8 147.7 153.8 156.0 155.1 155.8
19.4 19.2 200 226 20.1 19.4

Change in business inventories, nonfarm:

motor vehicles and equipment in trade)

Change in manufacturing and trade inventories (excluding nonmerchant wholesalers and

475 1.9 16.8 50.7 -17.4 83

Net exports; 2
Exports of goods:
U.S. exports of goods, balance-of-payments basis

584.1 6105 605.7 608.8 615.5 620.2

Excluding nonmonetary gold

580.7 606.2 5944 503.4 603.8 6111

Imports of goods:
U.S. imports of goods, balance-of-payments basis

769.7 764.0 7793 795.9 8178 806.3

Excluding nonmonetary gold

Net exports of goods (exports less imports)

-1856| -1535| -1737| -187.2| -2023| -185.1

Excluding nonmonetary gold

-1862| -1543| -171.0| -1837| -1989| -1838

Government consumption expenditures and gross investment
State and local:
Structures:
Value of new construction put in place

124.4 117.1 1220 126.1 128.0 1242

1. Assumed,
2. Nonmonetary gold is included in balance-ofpayments basis exports and imports but
is not used directly in the estimation of exports and imports in the national income and prod-

uct accounts,




SURVEY OF CURRENT BUSINESS

Motor vehicles

Real motor vehicle output jumped 40.7 percent in
the second quarter after decreasing 27.6 percent
in the first; the jump was largely accounted for
by autos (table 2). According to data on units,
domestic auto production increased to 6.4 mil-
lion (seasonally adjusted annual rate) from 5.4
million.

Motor vehicle inventory investment increased
substantially in the second quarter; the increase
reflected a sharp slowdown in the liquidation of
auto inventories and a swing from liquidation to
accumulation in truck inventories, as motor ve-
hicle production recovered from the strike. For
new domestic autos, the inventory-sales ratio cal-
culated from units data decreased from 2.1 at the
end of the first quarter to 2.0 at the end of the
second, the lowest level in almost 10 years; the
traditional industry target is 2.4.

Final sales of motor vehicles to domestic pur-
chasers increased 1.0 percent after increasing 5.9
percent; an increase in auto sales was largely
offset by a decrease in truck sales.

An increase in motor vehicle sales to con-
sumers was more than accounted for by used
autos.” Factors frequently considered in anal-

2. Used autos in personal consumption expenditures (pce) reflect dealers”
margins on used autos and net transactions with other sectors. Dealers’
margins are the difference between retail prices and wholesale prices, Net
transactions, which are valued at wholesale prices, represent the difference
between sales of used autos by consumers to business and government, on
the one hand, and purchases of used autos by consumers from business
and government on the other. In Goe, changes in net transactions in pcy

yses of overall consumer spending were mixed
in the second quarter: The unemployment rate
decreased to 5.4 percent from 5.6 percent, but
growth of real disposable personal income slowed
to 1.5 percent from 2.0 percent; the Index of
Consumer Sentiment (prepared by the University
of Michigan’s Survey Research Center) showed
little change. Among factors specific to motor
vehicle purchases, interest rates on new-vehicle
loans decreased for the fourth consecutive quar-
ter, and manufacturers’ sales-incentive programs
remained about as attractive as in the first
quarter.

Sales to businesses increased slightly in the sec-
ond quarter; new autos more than accounted for
the increase. Sales to government decreased; both
autos and trucks contributed.

Prices

As noted earlier, the price index for gross do-
mestic purchases, which measures the prices paid
for goods and services purchased by U.S. resi-
dents, increased 2.0 percent in the second quarter
after increasing 2.3 percent in the first (chart 2
and table 3). Prices of gross domestic purchases
excluding the relatively volatile food and energy
components increased 1.2 percent after increasing
1.8 percent; however, excluding the price effects

are offset by changes in the opposite direction in nonresidential producers’
durable equipment, the change in business inventories, and government gross
investment.

Table 2.—Motor Vehicle Output, Sales, and Inventories
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding
quarter
Level | Change from preceding quarter
1995 1996
1996 1995 1996
el om | ow | I wer N i

Output 234.6 0.3 15| -18.2 19.2 0.6 26| -216 407

Autos 115.7 42 -3.9| -169 156 15.3| -121| -464 78.2

Trucks 1188 -39 54| -12 36| -129] 207 20 13
Less: Exports 231 1.7 -8 10| -12 330 -121| 19.0| -185

Autos 14.6 14 -8 B -18 434| -18.8 156| -36.7

Trucks 86 2 A 5 6 13.0 43| 263| N2
Plus: Imports 749 51| -19 42 461 -253| -109| 276| 289

Autos 61.8| -51| -1.8 43 29| -292) -122| 357 210

Trucks 131 =1 -1 -2 1.7 -1.8 -4.6 -6.3 77.0
Equals: Gross domestic purchases 2864 | -6.3 3| 150 248 -8.6 A =200 438

Autos 16281 21| -48| -132| 200 51| -1.5| <297 691

Trucks 1235 4.1 5.1 -1.8 48 -13.2 181 -6.0 17.3
Less: Change in business inventories 28| -134 69| -190( 241

Autos -1.6 -98 73| 141 153

Trucks 43| -38 -4 -50 89
Equals: Final sales to domestic purchasers 283.5 71| -65 4.0 T 10.6| -8.8 59 1.0

Autos 164.3 7.7 122 9 47 202| -256 24 123

Trucks 119.1 -5 57 31| -40 19| 213 106| -124

MoTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity
index and the 1992 current-dollar value of the comesponding series, divided by 100. Because the
formula for the chain-type quantity indexes uses weights of more than one period, the comespond-

ing chained-dollar estimates usually are not adddive. Chained (1992) dollar levels for motor vehicle
output, auto and truck output, and residuals, which measure the extent of nonadditivity in each
table, are found in MNIPA tables 1.4, 85, and 8.7
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of the government closings caused by the bliz-
zard, discussed below, this measure of prices
accelerated slightly.

Prices of personal consumption expenditures
(pcE) increased 3. percent after increasing 2.4
percent. Energy prices increased 18.7 percent af-
ter increasing 12.9 percent; a sharp step-up in the
price of gasoline and oil and a smaller step-up in
the price of electricity and gas more than offset
a deceleration in the price of fuel oil and coal.
Food prices increased 3.7 percent after increasing
2.4 percent, as prices of fresh fruit and vegeta-
bles turned up; prices of beef and veal decreased
more than in the first quarter, and poultry prices
increased less than in the first quarter. “Other”
PCE prices increased 2.1 percent after increasing
1.7 percent; prices of most services contributed
to the small step-up, but prices of durable goods
and of clothing and shoes turned down.

Prices of nonresidential fixed investment
changed little for the third consecutive quarter.
Prices of structures increased 2.0 percent after
increasing 1.2 percent, and prices of producers’
durable equipment (ppE) decreased o.5 percent—
about the same as in the first quarter. In pDE,
prices of transportation equipment increased af-
ter no change, but prices of industrial equipment
and of “other” equipment increased less than in
the first quarter; prices of information process-
ing equipment decreased a little more than in
the first quarter. Prices of residential investment
increased 1.5 percent after no change.

Prices of government consumption expendi-
tures and gross investment decreased o.5 percent
after increasing 4.1 percent. The large first-

Gross Domestic Purchases Prices:

Change From Preceding Quarter
Percent
8

B Total Less Food and Energy
6
4
AL,

19 5 19986

d'urqs I
Imed on seasonally aq’t@gﬁ’m nurnbers {Is&:l

M.Dmmmdm,ﬂumufmhm

quarter increase had reflected the impact of the
Blizzard of 1996: As a result of the school and
government closings caused by the storm, the
hours worked by government employees were
reduced but their compensation was not; there-
fore, the price of government employee services
increased. Prices paid by the Federal Govern-
ment decreased 1.3 percent after increasing 2.0
percent. In addition to the impact of the bliz-
zard, the first-quarter increase had reflected a
government shutdown (associated with budget
negotiations) and a pay raise for civilian and mil-
itary employees; in the second quarter, national
defense prices decelerated, and nondefense prices
decreased after little change. Prices paid by State
and local governments were unchanged after in-
creasing 5.4 percent; a decrease in the price of
employee services—partly reflecting an increase
in employee services to makeup for services lost
because of the blizzard—was offset by increases
in the prices of other goods and services.

The Gpp price index, which measures the prices
paid for goods and services produced in the
United States, increased 2.1 percent after increas-
ing 2.3 percent. The Gpp price index, unlike the
price index for gross domestic purchases, includes
the prices of exports and excludes the prices of
imports. Export prices increased 1.6 percent after
increasing o.2 percent. Import prices increased 1.1
percent after increasing o.1 percent; excluding im-

Table 3.—Price Indexes
|Percent change at annual rates; based on seasonally adjusted index numbers
(1892=100)]

1995 1996
il v I Il
Gross domestic product ... 21 21 23 241
Less: Exports of goods and services ......... 5] =10 2 16
Plus: Imports of goods and services .......... =27 -23 i 11
Equals: Gross domestic purchases ........ 1.6 1.9 23 20
Less: Change in business inventories ... | [ [ s o
Equals: Final sales to domestic pur-
chasers 1.7 1.9 23 21
Personal consumption expenditures ........ 1.5 1.6 24 31
Food 20 25 24 37
Energy -56| -49 129 18.7
Other personal consumption expendi-
tures 1.8 19 o 21
Private nonresidential ficed investment ... 1.7 -3 -2 2
BHUCIIMEE iuiviusiainaiiianimiasiisn 37 18 12 20
Producers' durable equipment ............. g -10 -7 -5
Private residential investment .................. 29 22 0 15
Government consumpnon expenditures
and gross ir tment 21 42 41 -5
Federal 1.6 74 20 -13
National defense | 32 30 1.0
Nondefense ... 31 16.2 A 5.6
State and local ... 23 23 54 0

NaTE —Percent changes in major aggregates are found in NIPA table 8.1. Most index number
levels are found in tables 7.1 and 7.2
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ported petroleum prices, which increased more
than 50 percent in both quarters, import prices
decreased in both quarters.

Personal income

Real disposable personal income (pp1) increased
1.5 percent in the second quarter after increasing
2.0 percent in the first (chart 3). Current-dollar
ppI increased 4.5 percent after increasing 4.2 per-
cent. The personal saving rate (saving as a
percentage of current-dollar ppr) decreased to 4.3
percent from 4.8 percent.

Personal income increased $102.8 billion after
increasing $74.0 billion (table 4). The step-up
was accounted for by wage and salary dis-
bursements, which increased $68.1 billion af-
ter increasing $38.0 billion. Disbursements
in commodity-producing industries (primarily
manufacturing) and in service industries stepped
up sharply; in the distributive industries, they

Selected Personal Income and

Saving Measures
Billions $

1767 CHANGE IN PERSONAL INCOME

100 | e N S
80

gl W W B W
20

I.ﬁ-& ll:ﬂﬂ | |

-40
Percent
10

I CHANGE IN REAL DPI
-
-10 I

Percent
10

5

PERSONAL SAVING RATE

1993

1994 1995

M&MMnMWwa

U.S. Department of Commerce, Bureau of Economic Analysis

stepped up modestly. The step-up in manu-
facturing partly reflected a rebound from the
effects of the blizzard and the strike in the
motor vehicle industry; manufacturing aver-
age weekly hours, average hourly earnings,
and employment all increased in the second
quarter.  Government wage and salary dis-
bursements increased less than in the first
quarter, when they had been boosted by the
pay raise for Federal civilian and military
employees.

Other labor income increased $4.9 billion after
decreasing $1.1 billion. The first-quarter decrease
had reflected a return to more-normal levels of
private employer contributions to pension funds
from unusually high levels in 199s.

August 1996 ® §

Table 4.—Personal Income and Its Disposition

[Billions of dollars; seasonally adjusted at annual rates)

Level Change from preceding
quarter
1996
1995 1996
Wl w0 |
Wage and salary disbursements 3606.3] 48.1| 49.0| 38.0( B8
rivate industries 2967.3| 436| 46.2( 309 631
Commodity-producing industries 02| 80| 72| 48| 215
Manufacturing 6716| 48] 486 Al 168
Distributive industries 82211 120] 114 98| 118
Service industries 1,2450( 236] 275| 165| 299
Government 639.0| 45| 28| 71| 50
Other labor income 4340 38| 43| 11| 48
Proprietors' income with IVA and CCAdj 5158 49| 71| 128] 163
Farm 457 5] 37| 66| 73
Nonfarm 4701 44| 34| 82| 90
Rental income of persons with CCAdj 1226| -T7| 49| 11| 43
Personal dividend income 229.3] 36| 59| 49| 27
Personal interest income 7331 33| 73| <11 70
Transfer payments to persons 10760 131 15| 216| 130
Less: Personal contributions for social iNSUMANCE .......c..cceoveesrnecrecnns 3058 35| 28| 22| 48
Personal income 6,411.3| 725| B87.6| 74.0| 1028
Less: Personal tax and nontax payments 867.4| -3.1| 88| 17.7| 425
Equals: Disposable personal income 5,544.0| 756| 78.8| 56.2| 605
Less: Personal outlays 53044 522| 381 734| 863
Equals: Personal saving 2396| 234| 40.7|-17.2| -258
Addenda: Special factors in personal income:
In wages and salaries:
Federal Government and Postal Service pay adjustments, including
"buyouts” 0 =11 33 2
Strike in motor vehicle industry vonnsees | s 29| 28
In other labor income: Employer pension contribubions ... | covennneen | assmeinns | iveniens 1] —
In rental income of persons with CCAdj:
Due to Hurricane Opal 16 18]
In transfer payments to persons:
Social security refroactive payments
Cost-of-living adjustments in Federal transfer programs ....ccocceee | i
Earmned Income Tax Credit payments
In personal tax and nontax payments:
Recent tax law changes -167| -=1| -53| 164

NoTE—Most dellar levels are found in NIPA table 2.1,
IVA  Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Personal interest income increased $7.0 billion
after decreasing $1.1 billion. The step-up reflected
generally higher interest rates.

Proprietors’ income increased $16.3 billion af-
ter increasing $12.8 billion. Nonfarm proprietors’
income accounted for most of the step-up.

Transfer payments to persons increased $13.0
billion after increasing $21.6 billion. The large
first-quarter increase reflected 2.6-percent cost-
of-living adjustments that became effective Jan-
uvary 1 for social security benefits and for
several other transfer payment programs; the
first-quarter increase also reflected changes in
the Earned Income Credit program (a program
administered through the Federal income tax
system that provides payments to low-income
workers).

Personal contributions for social insurance,
which is subtracted in the calculation of personal
income, increased $4.8 billion after increasing
$2.2 billion.

Personal tax and nontax payments increased
$42.5 billion after increasing $17.7 billion. The
step-up was largely accounted for by provisions of
the Omnibus Budget Reconciliation Act of 1993
that retroactively increased tax rates for high-
income taxpayers for tax year 1993 but allowed
them to pay the additional tax in three annual
installments, the last of which was due in the
second quarter of 1996. Two other factors also
contributed to the step-up in personal tax and
nontax payments: The tax base increased more in
the second quarter than in the first, and changes
in Federal income tax law had reduced payments
in the first quarter. fef
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Annual Revision of the National Income and

Product Accounts

« Annual Estimates, 1993—95

. Quarterly Estimates, 1993:1-1996:1

(I N THIs issue of the SUrRvEY oF CURRENT
BusinEss, the Bureau of Economic Analy-
sis (BEA) presents revised estimates of the na-
tional income and product accounts (N1pa’s) for

revision, which is scheduled for release in the
summer of 1997, will incorporate the full range of
annual source data and the results of key source
data improvement projects.

afld the 1993—95 and the first quarter of 1996. Annual This article describes the scope of this year’s
f)‘rv"l::?‘"l NIPA revisions usually incorporate a wide range of  limited annual revision, the results of the re-

source data. However, as previously announced,

vision, and the w~1pa tables included in this

this year’s annual revision of the N1pa’s has been  issue.
limited in scope as a result of BEA’s decision
following the Federal Government shutdowns to
focus its resources on getting the release of the
current estimates back on schedule and then
on completing the remaining estimates from the

comprehensive Nipa revision." The next annual

Scope of the revision

The revised estimates reflect the following three
factors:

¢ Annual weights for 1995 have been incorpo-
rated into the calculation of the chain-type

1. See the box “Data Availability” on page 11 measures of real output and price indexes.

Table 1.—Revisions to Current-Dollar Gross Domestic Product, National Income, and Disposition of Personal Income

Billions of dollars Revisions as a percentage
— - of previously published
Revised estimates Revlsn;:bltit;hﬁmusly
1983 1994 1985
1993 1994 1995 1993 1994 1995
Gross domestic product 6,553.0| 6,935.7| 7,253.8 28 43 8.0 0 0.1 0.1
Personal consumption expenditures 44541| 4,700.9| 4,924.9 0 22 6 0 0 0
Durable goods 530.7 580.9 606.4 0 0 0 0 0 i]
Nondurable goods 13689| 1429.7| 1,485.9 0 0 -2 0 0 0
Semvices 2,554.6| 26903 283286 0 22 8 0 A 0
Gross private domestic investment B71.1| 1,014.4| 1,065.3 0 0 0 0 0 0
Net exports of goods and services -62.7| -944| -947 22 2.0 7.6
Exports 657.8 7191 B07 .4 -2.2 -2.9 29 -3 -4 4
Imports 7205| 8135| 9020 -4.4 -4.9 -4.7 -8 -6 -5
Government consumption expenditures and gross investment .............. 1,290.4| 1,314.7| 1,358.3 5 0 =2 0 0 0
Addendum:
Gross national product 6,563.5| 6931.9| 7.246.7 36 9.3 8.2 A i A
National income 5195.3| 5501.6| 58135 9 6.5 14.3 0 1 i |
Compensation of employees 3809.5| 4009.8] 42227 A 1.5 13.6 0 0 3
Corporate profits with inventory valuation and capital consumption adjustments .. 4644| 5295| 5866 -1 3.0 -2.0 0 B -3
Net interest 3989 3949| 4036 8 21 286 2 5 6
Other 5225 567.5 600.5 0 0 0 0 0 0
Disposition of personal income
Personal income 5,480.1| 5753.1] 6,115.1 9 29 134 0 A 2
Wage and salary disbursements 3,090.7| 3241.8| 3.4306 A T 10.9 0 0 3
Personal int income 6481 663.7 mM7.1 8 21 25 A b 3
Other 1.741.3| 1.847.5| 1,9674 0 0 0 0 0 0
Less: Personal contributions for social i v} 259.6 2781 2045 0 0 0 0 0 0
Less: Personal tax and nontax payments 6699 7314| 7943 0 0 0 0 0 0
Equals: Disposable personal income 4790.2| 5021.7| 53208 8 29 13.4 0 A 3
Less: Personal outlays 45758 48323] 50715 29 5.8 48 A -1 -1
Equals: Personal saving 2144 1894 2483 =20 =30 85 -9 -18 35
Personal saving as a percentage of disposable personal income ... 4.5 38 47 0 0 2
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The availability of 1995 weights permits the
recalculation of the quarterly changes from
the third quarter of 1994 to the second quar-
ter of 1995 and the annual change for 1995
using the weights of the 2 adjacent years—
1994 and 1995; previously, these changes were
calculated using only 1994 weights. In addi-
tion, the changes for the first two quarters
of 1994 have been revised to make the sum
of the quarterly estimates conform to the re-
vised 1994 annual estimate. The quarterly
changes beginning with the third quarter
of 1995 continue to be based on a single
year’s weights, but they have been recalcu-
lated using 1995 weights in place of 1994
weights.”

e The annual revision of the balance of pay-
ments accounts (Bpa’s) that was released in
June 1996 has been incorporated into the
NIPA estimates beginning with 1993.° The
major aggregates affected are gross domestic
product (Gpp), gross national product (Gnp),
national income, personal income, and Fed-
eral Government expenditures. The Nipa
components affected are exports and imports
of goods and services; personal consump-
tion expenditures (specifically, foreign travel
and other expenditures abroad by U.S. resi-
dents and expenditures in the United States
by nonresidents and personal remittances
in kind to nonresidents); Federal Govern-
ment current consumption expenditures, net
transfer payments to the rest of the world,

2, See table B on page 33 of “Alternative Measures of Change in Real
Cutput and Prices, Quarterly Estimates for 1959-92," Survey oF CURRENT
Business 73 (March 1993).

3. For a description of the BPa revision, see “U.S. International
Transactions, Revised Estimates for 1086-95," Survey 76 (July 1996); 56-60.

and net interest payments to the rest of the
world; receipts of factor income from the rest
of the world and payments of factor income
to the rest of the world; wage and salary ac-
cruals and disbursements; corporate profits;
business transfer payments; and net inter-
est and personal interest income.” Where
appropriate, the corresponding real output
and price measures for these aggregates and
components have also been revised.

Newly available data from the Bureau of La-
bor Statistics (BLs) have been incorporated
into the N1pa estimates of wage and salary
accruals and disbursements. These data con-
sist of annual tabulations for 1994 and 1995
of wages and salaries of private employees
covered by unemployment insurance and re-
vised monthly data on employment, average
weekly hours, and average hourly earnings
beginning with 1994; the monthly data are
used to interpolate between, and to extrap-
olate from, the annual tabulations. The
incorporation of this revision ensures greater
comparability between the nNipaA’s and the
estimates of personal income by State and re-
gion, the most recent of which are published
in this issue of the Survey. (The incorpo-
ration of the BLs data does not affect the
product-side measure of Gpp.)

4. Revisions to Federal Government current consumption expenditures

reflect revised data from the Bra’s on expenditures for military assistance
programs, for services of foreign nationals at overseas military installations,
and for other installation-support services at these facilities. In net interest
and personal interest income for 1993 and 1994, only the rest-of-the-world
components are affected. For 1995, both the domestic and rest-of-the-world
companents are affected because monetary interest received by persons, which
is the sum of domestic and rest-of-the-world interest received, is used to
estimate both net interest and personal interest income, by extrapolating from
190 4.

Table 2.—Revisions to Real Gross Domestic Product and Disposable Personal Income

Billions of chained (1992) dollars Revisions as a percenta
of previously publishe
. " Revisions to previously
Revised estimates published
1993 1994 1995
1993 1994 1995 1993 1994 1995
Gross domestic product 6,386.4 | 6,608.7| 6,742.9 26 45 39 0 0.1 0.1
Personal consumption expenditures 4,339.5| 4,473.2| 45778 -2 21 =T 0 0 0
Durable goods 524.1 562.0 579.8 0 0 -1.0 0 0 -2
Nondurable goods 1,348.8| 1,390.5| 14219 -1 0 -6 0 0 0
Services 2466.7| 25214 25170 =1 20 9 0 A 0
Gross private domestic investment 857.3| 979.6| 1,010.2 0 0 -11 0 0 =1
Net exports of goods and services -72.0| -1057| -107.6 24 24 6.6
Exports 658.2 7120 7754 =24 =31 B -4 -4 A
Imports 730.2] 817.6| 8830 -48 -57 -5.9 -7 -7 -7
Government consumption expenditures and gross investment ... | 1,261.0| 1,260.0| 1,260.2 -] A =5 0 0 0
Addenda:
Gross national product 6,397.1| 6,606.0( 67371 34 9.4 50 A A A
Disposable personal income 46668 47782 49458 B 286 111 0 A 2
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Results of the revisions

The revisions to the NipA estimates are small
(tables 1 and 2). The annual percentage changes
in current-dollar cpp are unrevised at 4.9 per-
cent for 1993 and 5.8 percent for 1994; the percent
change is revised up o.1 percentage point to 4.6
percent for 1995, reflecting an upward revision to
exports of services.

The annual rate of growth of real cop for 1993
is revised up o.1 percentage point, from 2.2 per-
cent to 2.3 percent; the upward revision is more
than accounted for by a downward revision to
imports of services. The growth rates of real cpp

Table 3.—Percent Change From Preceding Period in Re-
vised and Previously Published Estimates of Gross Do-
mestic Product and Disposable Personal Income

1993 | 1994 | 1995
Based on chained (1992) dollars
Gross domestic product;
Revised 23 35 20
Previously published 22 35 20
Personal consumption expenditures:
Revised 28 3.1 23
Praviously published 28 3.0 24
Nonresidential fixed investment:
Revised 64 9.8 95
Previously published 64 9.8 96
Residential fixed investment
Revised 76| 108 -23
Previously published 76| 108] -23
Exports of goods and services:
Revised 29 82 89
Previously published 33 83 8.3
Imports of goods and services:
Revised 92| 120 80
Previously published 99| 120 80
Federal government consumption expenditures and
ross investment
evised 36| -3B8] -36
Previously published =37 37| -35
State and local government consumption expendi-
tures and gross investment:
Revised 22 25 24
Previously published 22 25 24
Disposable personal income:
Revised 12 24 35
Previously published 11 23 33
Addenda:
Final sales of domestic product:
Revised 21 29 24
Previously published 20 29 24
Gross domestic purchases:
Revised 28 38 20
Previously published 29 39 21
Final sales to domestic purchasers:
Revised 27 34 24
Previously published 27 33 25
Gross national product
Revised 23 33 20
Previously published 22 32 21
Based on current dollars
Gross domestic product:
Revised 49 58 48
Previously published 49 58 45
Disposable personal income:
evised 38 48 6.0
Previously published 38 48 5.8
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for 1994 and 1995 are unrevised at 3.5 percent and
2.0 percent, respectively (table 3). For 1995, the
effect of the upward revision to current-dollar
Gpp is offset by the incorporation of 1995 price

Table 4.—Real GDP and the Gross Domestic Purchases
Price Index: Revisions to Percent Change From Preced-
ing Quarter

|Percent change at annual rates; based on seasonally adjusted annual rates]

Real GDP Gross domestic purchases price
index

Previously | pevised | Revision | Previously

published published Revised | Revision

w

26 ...

0
0
0
0

WL SO &
Doww owaa

1.
2
4,
2
4,
3
3.

(]

3.1
24
1.3
22
24
23
3.0
2.0
28
28
1.6
19
3

a B o
PR3P
— oo

I i

o EmOD ROt —w e
O WmHER OoOWMDO WD
1
B RISTIRD PICIRIRD RIS PO

19861 ........

]
ra

s
ra

Table 5.—Percent Change From Preceding Period in Re-
vised and Previously Published Price Indexes (Chain-type
Weights)

1993 | 1994 | 1995
Gross domestic product:

Revised 26 23 25
Previously published 28 23 25
Personal consumption expenditures:

Revised 28 24 24

Previously published 26 24 24
Nonresidential fixed investment:

Revised 9 14 1.0

Previously published g 14 12
Residential fixed investment

Revised 37 3.1 34

Previously published 37 3.1 31
Exports of goods and sewvices:

Revised -1 T 34

Previously published -1 i % 33
Imports of goods and services:

Revised -1.3 8 27

Previously published -14 8 33
Federal Government consumption expenditures and

gross investment

Revised 26 27 38

Previously published 28 27 39
State and local government consumption expendi-

tures and gross investment:

Revised 2.1 15 3.0

Previously published 21 15 a0

Addenda:

Final sales of domestic product:

Revised 26 23 25

Previously published 28 23 25
Gross domestic purchases:

Revised 25 22 24

Previously published 25 22 25
Final sales to domestic purchasers:

Revised 25 22 24

Previously published 25 22 25
Gross national product:

Revised 26 23 25

Previously published 26 23 25
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weights into the calculation of the chain-type
measures of real cpe.

The revision to real gnp for 1993 mirrors the
revision to real Gpp. GNP is revised up o.1 per-
centage point to 2.3 percent. Real GNP is revised
up o.1 percentage point to 3.3 percent for 1994 and
down o.1 percentage point to 2.0 percent for 1995;
both revisions reflect revisions to net receipts of
factor income from the rest of the world, which
are included in oNp but not in Gop.

For quarterly percentage changes in real cpp,
none of the revisions is larger than o.2 percent-
age point (in absolute value), and there are an
equal number of upward and downward revisions
(table 4). The average annual rate of growth in
real Gpp from the recession trough in the first
quarter of 1991 to the first quarter of 1996 is
unrevised at 2.4 percent.

The annual rates of growth in the price in-
dex for gross domestic purchases are unrevised
at 2.5 percent for 1993 and 2.2 percent for 1994.
The growth rate for 1995 is revised down o.1
percentage point to 2.4 percent (table 5). For
the quarterly percentage changes, there are slight
downward revisions in 6 of the 13 quarters subject
to revision. The revisions to the price indexes
result from the incorporation of quantity weights
for 199s5.

Personal income is revised up $o0.9 billion
(less than o.1 percent) for 1993, $2.9 billion (less

than o.1 percent) for 1994, and $13.4 billion
(0.2 percent) for 1995. The revisions for 1993
and 1994 primarily reflect revisions to personal
interest income that result from the incorpora-
tion of the annual Bpa revision. The revision
for 1995 primarily reflects the revision to wage
and salary disbursements that results from the
incorporation of the sLs data.

The annual growth rates of real disposable per-
sonal income are revised up for all 3 years: o.
percentage point to 1.2 percent for 1993, 0.1 per-
centage point to 2.4 percent for 1994, and 0.2
percentage point to 3.5 percent for 1995. The aver-
age annual growth rate from the recession trough
in the first quarter of 1991 to the first quarter of
1996 is revised up 0.1 percentage point to 2.5 per-
cent. These revisions largely reflect the revisions
to current-dollar personal income.

Personal saving as a percentage of disposable
personal income is unrevised at 4.5 percent for
1993 and 3.8 percent for 1994, and it is revised up
0.2 percentage point to 4.7 percent for 1995.

The revisions to national income mirror those
to personal income.

tables in this issue

The complete list of N1pa tables follows this ar-
ticle. The following N1pa tables are published in
this issue: The 54 tables that are usually published
as the “Selected ~1pa Tables,” which present an-

Data Availability

Estimates shown in the n1pa tables beginning on page
18, along with estimates for earlier periods (for most
tables, back to 1959), are available in electronic form
to sTAT-Usa subscribers (Economic Bulletin Board and
Internet site). To subscribe, call star-usa on (202)
482-1986.

Estimates are also available on diskette. To obtain an
order form indicating their cost and the schedule and
cost of related material, write to the National Income and
Wealth Division (Be—54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington pc 20230,
or call (202) 606-9700.

The following issues of the SURVEY oF CURRENT Busi-
NEss provided information about the comprehensive
revision of the N1pa’s released in January 1996.

Preview of BEA's new featured
measures of output and prices.

July 1995:

Preview of BEA’s new treatment
of government investment and
new methodology for calculating
depreciation.

September 1995:

October 1995: Preview of new and redesigned

tables.

November/
December 1995:

Gross domestic product news re-
lease, including selected estimates
and a discussion of the major effects
of the revision.

Results of the comprehensive
revision of the N1pa’s.

January/
February 1996:

The remaining information related to the N1pa com-
prehensive revision estimates will be released as work
is completed. The listing below provides approximate
schedules for the release of the remaining estimates.

Fall 1996: Nipa estimates for 192958, including annual
estimates of real gross domestic product from 1929 and
quarterly estimates from 1947. Summary Nipa tables will
be published in the Survey.

Late 1996: National Income and Product Accounts of
the United States, volume 2, 1959-92. This volume (and
volume 1 below) will contain the complete set of Ntpa ta-
bles as well as definitions, classifications, and conventions
underlying the N1PA’s.

Early 1997: National Income and Product Accounts of
the United States, volume 1, 1929-58.

August 1996
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nual estimates for the years 1992—95 and quarterly
estimates for 1992:1v-1996:11; a number of “an-
nual only” tables, which present estimates for
1992—95; and the “annual and monthly” tables,
which present annual estimates for 1992—95 and
monthly estimates for January 1992—June 1996.
As indicated in the introduction to the list of
tables, “annual only” tables covering 1991-94 were
previously published in the January/February
1996, April 1996, and June 1996 issues of the SUr-
vey. The following tables will not be published
again until the August 1997 issue: Tables 3.4-3.6,
3.12—3,20, 6.2C—6.15C, 6.17C—6.22C, 8.8-8.24, 8.26,
and 9.1-9.6. For most of these tables, the esti-
mates published earlier this year have not been
revised. Exceptions are the line items in the in-
dustry tables in part 6 that are affected by the
incorporation of the Bpa revision and of the

newly available BLs data; estimates for these items
for 1992—94 appear in the tables beginning on the
next page.

The five-account “Summary National Income
and Product Accounts Table,” which incorpo-
rates the revised estimates for 1995, is shown as
table A following the complete list of N1PA tables.

For other nipa-related information in this
issue, see the following:

e “Gross Product by Industry, 1959—94,” and

e “Updated Summary Methodologies,” which
reflects the major source data and methods
used in the recent comprehensive revision of
the N1PA’s.

Tables 6.2¢, 6.3¢, and 6.6¢, and portions of tables
6.15C, 6.17¢, 6.19¢, and 6.21¢ follow. letf
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Table 6.2C.—Compensation of Employees by Industry Table 6.3C.—Wages and Salary Accruals by Industry
[Millions of dollars] [Millions of dollars]
Line 1992 1993 1994 Line 1992 1993 1994
Compensation of employees 1 3,644,938 | 3,809,500 | 4,009,754 Wage and salary accruals 1 2,970,638 | 3,095,293 | 3,257,335
D tic industries 2 3,645,042 | 3,809,547 (4,009,843  Domestic industries 2 2,970,742 | 3,095,340 | 3,257,424
Private industries 3 2,893,172 | 3,036,391 | 3,214,105 Private industries 3 2,402,989 | 2,511,110 | 2,654,881
Agriculture, forestry, and fishing ... 4 30,732 32,857 34,939 Agriculture, forestry, and ISHING ..........cccccorrooorreersceessesoeerns 4 26,479 28,080 29,999
Farms . . 5 13155 | 142491 14,503 SFams Y s 5 11253|  12052| 12,326
Agricultural servics, forestry, and fishing ..........c.ccooovcniinns 6 17,577 18,608 20,436 Agricultural services, forestry, and fIShiNG .................oooovnn. 6 15,026 16,028 17,673
Mining ...... 7 32529 82885 38128 Mining 7 26401| 26115 26,364
Metal mining 8 2816|2786\ 2840 Metal mining 8 2216 2168|2173
Coal mining 9 6,810 6,134 6,443 Coal minin 9 57382 1802 5015
QOil and gas extraction 10 18,847 19,258 19,421 Oil and gag fion 10 15467 15725 15,587
Nonmefalic minerals, exoept fUelS ... n 5;222 16:;:; 18:‘1‘23 Nonmetallic minerals, XCpt FU6lS ..o 11 3336| 3420|3589
“Cn°"“::'°_" E ;23’407 nasant| 7a850 Construction 12| 129248| 13,173 147,446
anuiacturing i i i Manufacturing 13| 579839| 596.001| 625358
Durable goods 14 439,083 | 455411 | 484,020
Lumber and wood products 15 19717 | 21,204| 22,996 Durable goods 14 349,403 | 358,366 | 379,414
Fumiture and fixtures 16 13261 14121 14924 Lumber and wood products 15 15822 16915 18464
Stone, clay, and glass products ............cccccocoeeereereercerreereseneees 17 19262 19,989| 21,365 Furniture and fidures 16 10,736 11319 11,986
Primary metal industries 18 31,627 32,311 34,569 Stone, clay, and glass products ... 17 15,427 15,880 17,052
Fabricated metal products 19 50,848 52,275 56,382 Primary metal industries 18 24616 25,085 26,884
Industrial machinery and equipment ... 20 87,098 90,139 95,829 Fabricated metal products 40,109 41,031 44528
Electronic and other electric equipment 21 64,570 68,219 72,313 Industrial machinery and equipment 70,467 71972 76,729
Motor vehicles and equipment . 2 44,806 50,889 60,040 Electronic and other electric equipment 27 51915 54672 58037
Other transportation equipment 23 52,148 49391 47,835 Motor vehicles and equipment . 22 33268 | 36780 42,246
Instruments and related products ... 24 442651 446341 44868 Other transportation equipment 23 41385 38583| 36,871
Miscellaneous manufacturing industries 25 11,681 12,239 12,899 Instruments and related products . 24 36,081 36,186 36,131
Nondurable goods 2 284324 | 293890 | 304,570 Miscellaneous manufacturing industries 9,577 9,043 10,486
Food and kindred products 27 55,650 57,754 59,635 Nondurable d 26 230436 | 237635| 245944
goods , ) ,
Tobacco products 2 28121 2690 2703 Food and kindred products 44721| 46315| 47767
Textile mill products 29 17,967 18,521 19,109 Tobacco products 2124 1998 1990
Apparel and other textile products ..., 30 20,789 20,902 21,391 Textile mill products 14885 15313 15782
Paper and allied products 31 30,041 31,117 32,236 A | dp ther texil ot 17018 17063 17435
Printing and publishing ko 5976| 55711 58493 Pppare a‘? "c_) der ed ile Products ...... ..o Jrots) Jrose| arak
Chemicals and allied products . 33 80,015| 62227 63726 aper and allied products ! b )
Petroleum and coal products 34 10373 10,407 | 10,434 Printing and publishing 445001 45911) 48,187
Rubber and miscellaneous plastics products ..................... 35 29803 31,608 33.883 Chemicals and allied products ..........cccocccoreemiirrnnrrscnns 48,277 49,878 50,872
Leather and leather products 36 2,898 2,953 2,960 Eetbrgleum ;nd_ coe?ll productsI w " 21;82 2228% 2%32
Transportation and public UEtIES ................... .. 37 | 2%9963| 251,753 264,420 Leethor and ﬂ;ﬁiﬁ;?gfjjf 10S produets . 2ael Y| v
Transportation 38 130,775 136,330 | 144,069 ; i il
Railroad transportation 39 15873 15,639 15304 Transportation and public utilities ..., 37 192,683 201,237 | 211,382
Local and interurban passenger transit .................ccoeonenees 40 7,731 8,254 8,883 Transportation 38 103,145 106,903 | 113,239
Trucking and warehousing 4 55,013 58,616 63,640 Railroad transportation 39 11,522 11,207 10,914
Water transportation 42 7,266 7,375 7,667 Local and interurban passenger transit ... 40 6,355 6,750 7,266
Transportation by air 43 32,470 33,215 34,129 Trucking and warehousing 41 43,005 45,551 49,811
Pipelines, except natural gas 44 1,161 1,135 1,112 Water transportation 42 5955 5994 6,222
Transportation services 45 11,261 12,006 13,244 Transportation by air 43 25986 | 26504 27,162
Communications 4 58976 63,042| 66,742 Pipelines, except natural gas 44 981 948 921
Telephone and telegraph 47 45662| 48891 51349 Transportation services 45 9,341 9949| 10943
Radio and television 48 13,314 14,151 15,393 Communications 46 48,924 52,162 55122
Electric, gas, and Sanitary SEMCES ............wewrrcmvrsrrsens 49 50212| 52,381| 53,609 Eelsphong tarlm telegraph g Cﬁ% ﬁggg gggi
Wholesale trade 50 | 239.096| 244500 259,348 : adlo an ezv'swf‘ : o wod| ol oo
Retail trade 51 331771| 344010| 364,672 " Iectr:l: gas‘;| and sanitary SerVICeS ...........coneiiniieisireis o 201,235 204,706 218,000
Finance, insurance, and real eState ......................oooon. 5 277,239 | 299210 313,330 olesale trade . : g
Depository institutions 53 71843 74818 77472 Retail trade 51 283,347 | 293686 | 312,281
Nondepository institutions 4 175831 21830 21807 Finance, insurance, and real eState ........................ooooo. 52 231,851| 250262| 262,233
Security and y brokers 55 45275 52,566 55,476 Depository instituti 53 58 808 50,945 62,058
Insurance carriers 56 63951 67.311| 70646 pasitory NSO . . .
I p g g g Nondepository institutions 54 14,705 17,890 18,255
nsurance agents, brokers, and SerViCe ..., 57 26,404 27,850 29,685 Security and dity brokers 55 39168 5717 48 496
Ezliiline stg;ed other investment offices gg ?Zg% ?gg% ‘1‘(1522% Insuran)t,:e carriers g 56 52:939 55:616 58:308
g and other INVESIMENt OICES ..o v ! ! ! Insurance agents, brokers, and Service ...........c.coovrciiiinnns 57 22,256 23,477 25,084
Services . 60 859,783 | 916577 | 971,928 Real estate 58 30,843 | 32453 34,636
Eotels alnd other lodging places g; g] 8% g%ggg ggggg Holding and other investment offices ... 59 13,042 14,164 | 14,498
Business senices 63 136911 | 152514| 167.968 Services : 60 731911| 776850 | 821,818
Auto repair, services, and Parking ................cwereerrrersrinenns 64 22007 24335| 26,083 Hotels and other lodging places 61 26547 27,6411 28,990
Miscellaneous repair services 65 10050 10,740 10,312 Personal services 62 18,157 | 18,839 19,365
Motion pictures 66 11,680 13,205 14,293 Business services - 63 116,501 | 129,249 | 142,444
Amusement and recreation SEIVICES ..........o.vrovoeeeeeeeeressereeeeeeeen 67 2512 20138 31348 Auto repalir, services, and parking ... 64 19,233 20600 22,054
Health services 68 203705| 308,229| 324,532 Miscellaneous repair services 65 8,613 9,158 8,706
Legal services 69 54434 | 56079 57,627 Motion pictures 66 9949 11,203 12,123
Educational services 70 43,551 46,030 49,282 Amusement and recreation SEMVICES .........ooovcenivcrrrneirirenins 67 22278 24,383 26,216
Social services and membership organizations ..................cc...... 71 73,611 79,712 85,614 Health services 68 247,664 | 258903 271,747
Social services 72 36,007 39,134 42,671 Legal services 69 46,518 47 447 48,431
Membership organizations 73 37,604 40,578 42,943 Educational services 70 36,943 38,920 41,597
Other services! 74 124254 | 131,174 | 136,906 Social services and membership organizations ................ccccceeeens 71 63,060 68,155 73,244
Private households 75 10,087 10,669 10,843 Social services 72 29,955 32,451 35,473
Membership organizations 73 33,105 35,704 37,771
Government 6| TSIBT0) 773156 795758 Other services ! 74 | 108577| 111920| 116303
Fegeral | . % 3?3223 %?gggg %83‘;?; Private households 75 9,871 10,432| 10598
iian - emmen 70 | 15e20| 122047| 123278 Govenment 76 | 567,753| 584230| 602,543
Military > 80 949281 88,859\ 84,334 Federal 77 173,663 | 173,921| 173,922
Government enterprises 81 47 922 47,658 50,839 General govemment 78 140?865 141 3550 1391169
State and local 82 493,091 | 514,592 | 537,287 Civilan 79 79,840 83598| 84,265
General government 83 459070 | 480,939 | 500,018 Military : 80 61,025 57952 54,904
Education 84 240638 | 251,864 | 262,711 Government enterprises 81 32,798 32,371 34,753
Other - 8 219332\ 220075 237,307 State and local 82 394,000 | 410309 | 428,621
Government enterprises 86 33,121 33,653 37,269 General govemment 83 367133 | 383023 | 398246
Rest of the world 87 -104 47 -89 Education 84 190,348 | 198,791 | 207,426
Receipts from the rest of the world 88 1,137 1,212 1,251 Other 85 176,785 184,232 190,820
Less. Payments to the rest of the world ... 89 1,241 1,259 1,340 Government enterprises 86 26,957 27,286 30,375
Addenda: Rest of the world 87 -104 47 -89
Households and institutions 90 279,072 294,861 | 310,303 Receipts from the rest of the world 88 1,137 1,212 1,251
Nonfarm husiness 91 2381988 1 2,808,592 | 2,977,407 Less. Payments to the rest of the world .. 89 1,241 1,259 1,340

1. Consists of museums, botanical zoological gardens; engineering and

elsewhere classified.
2. Includes Coast Guard.

management services; and services, not

NoTE—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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1. Consists of museums, botanical zoological gardens; engineering and

elsewhere classified.
2. Includes Coast Guard.

management services; and services, not

NoTE.—Estimates in this table are based on the 1987 Standard Industrial, Classification (SIC).
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Table 6.6C.—Wages and Salary Accruals Per Full Time Equivalent Employee by Industry

[Dollars]
Line 1992 1993 1994 Line 1992 1993 1994
Wage and salary accruals per full-time equivalent employee . | 1 28,690 29,380 29,952 Transportation services 45 28,566 29,176 29,104
D tic industries 2 28,667 29,351 29,922 Communications 46 42212 45123 44,027
: : : Telephone and telegraph 47 45,384 49,584 47,628
Private industries : 3 fz;zg fgzzz f:iz: Radio and television 48 3177| 34548| 35311
Agriculture, forestry, and fiShing ........coovvvvvvsvsvsss : 15166| 16420| 17459 Electic, gas, and SaNitary SerVEes ...............oovovroeree 49 43160 45346| 47,080
Agricultural services, forestry, and fishing ... 6 18,148 18,152 19,127 Wholesale trade 50 34,352 35,367 36,504
Mining ........ 7 42242 43598| 44,161 Retail trade 51 17430 17,598 18,044
Metal mining 8 41,037 43,360 44,347 ) .
Coal mining 9 43,403 43,655 45180 Finance, insurance, and real estate ... 52 36,403 38,776 39,547
Qil and gas extraction 10 44573 46524| 46,668 Depository institutions 53 204201 30921 31,910
Nonmetallic minerals, except fuels .............cccooooerrriiceerrree. 1 33360 | 33,861| 34,845 gond?tpowgfy |nst|tutJ|_onsb k gg %E?g gg?ig gg%;
. ecurity an ty brokers X z 8
Construction 12 27| 29M7) 29,560 Insurance carriers 56 36235 38277| 39665
Manufacturing 13 32,813 33,747 34,715 Insurance agents, brokers, and Service ... 57 33,979 35,410 36,406
Real estate 58 26,050 | 26,821 27,445
Durable goods 14 34,506 35,573 36,719 " : ’ g g
Lumber and wood products 15 2336 23891 24391 Holding and other investment offices ... 59 55,974 58,288 59,167
Furniture and fixtures 16 23,390 23,930 24312 Services 60 26,943 27,464 27,839
Stone, clay, and glass products ... 17 30,792 31,137 32,205 Hotels and other lodging places 18,603 19,222 19,522
Primary metal industries 18 36,147 37,273 38,794 Personal services 17,001 17,205 17,321
Fabricated metal products 19 30,711 31,202 32,526 Business senvices 23621 24,208 24,576
Industrial machinery and equipment ... 20 37186 37,8201 39,108 Auto repair, services, and Parking ...............ceeeweerserrnnns 21089 | 21436| 22481
Electronic and other electric equipment 21 34381 36327 37,251 Miscellaneous repair services 26,502 26935| 27,037
Motor vehicles and equipment . 22 40970 44,367 47,414 Motion pictures 31,484 34,471 32,765
IOtsther trar}smﬂ:tlo? tetzjwpm;ntct gi éggqg ﬁgﬁ 22?8? Amusement and recreation services . 2390 23178| 22,896
nstruments and related products ; , ! Health senvi
Miscellaneous manufacturing industries % %520 26801| 27166 Legal servioes. 23?3? ggg% ggﬁ?
Nondurable goods 26 30542 31,321 32,020 Educational services 223491 23112 24,283
Food and kindred products 27 28,091 28,767 29,233 Social services and membership organizations ..............cccccceeeens 71 18,310 18,770 19,209
Tobacco products 28 45,191 45,409 47,381 Social services 72 16,763 17,097 17,817
Textile mill products 29 22,656 23,062 23,555 Membership organizations 73 19,979 20,602 20,731
Apparel and other textile products ............cccooocvrmcicniricrneens 30 17,690 17,923 18,161 Other services! 74 42,259 43179 44,458
Paper and allied products 31 36,159 37,004 38,265 Private households 75 11,505 12,273 12,909
Printing and publishing 32 31,695 32,515 33,278
Chemicals and alfied PIOGUGLS ....oowo s 3 15373 47055| 4ppes ||  Govemment 7 0976 31850 32704
Petroleum and coal products 34 50,116 52,362 52,938 Federal 77 34,334 35,764 37,060
Rubber and miscellaneous plastics products ................cccoooo.... 35 27918 28,528 29,240 General govemment 78 33,278 34,839 35,657
Leather and leather products 36 20,220 20,879 21,389 Civilian2 79 36,607 38,721 40,337
. S Military 80 20739 30437 30,267
Transponamlo.n and public utilities ..., 37 35,861 36,850 36,565 Government enterprises 81 39755 40464 43991
Transportation . ... * s1814] 316751 31325 State and local 82 20696| 30438| 31216
Railroad transportation 39 50,314 50,256 48,507 General govemment 83 29574 30,306 30,046
Local and interurban passenger transit .............ccoooccviiiinninns 40 18,970 19,286 19,273 g g ’ ’
Trucki : Education 84 20,868 30,536 31,253
rucking and warehousing 4 28,108 28,398 28,545
) Other 85 20264 | 30,103 30,619
Water transportation 42 363111 37,250 366817 Govemment enterprises 36 31455|  32101| 35238
Transportation by air 43 38,843 39,149 38,473 P ! g g
Pipelines, except natural gas 44 51,632 49,805 54,176 || Rest of the world 87
1. Consists of museums, botanical zoological gardens; engineering and management services; and services, not 2. Includes Coast Guard.
elsewhere classified. NoTeE.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
Table 6.15C.—Net Interest by Industry Table 6.19C.—Corporate Profits After Tax by Industry
[Millions of dollars] [Millions of dollars]
Line 1992 1993 1994 Line 1992 1993 1994
Net interest 1 414,295 | 398,852 | 394,913 Corporate profits after tax 1 263,391| 300490 | 335,884
Rest of the world 20 -53,762| -58942| 67,968 Rest of the world?! 74 64,897 | 69,555 64,252
Receipts from the rest of the world 21 68,746 60,348 73,625 Receipts from the rest of the world 75 68,011 79,132 88,512
Less: Payments to the rest of the world ..........ccccoooviiiiiiii 22 122,508 | 119,290 | 141,593 Less. Payments to the rest of the world ... 76 3,114 9,577 24,260
1. Consists of receipts by all U.S. residents, including both corporations and persons, of dividends from their
Table 6.17C.—Corporate Profits Before Tax by |ndustry incorporated foreign afflliates, their share of reinvested eamings of their incorporated foreign affiliates, and earnings
o of unincorporated foreign affiliates, net of corresponding payments.
[Millions of dollars]
Line | 1992 1993 1994 Table 6.21C.—Undistributed Corporate Profits by Industry
[Millions of dollars]
Corporate profits before tax 1 406,415 | 464,267 | 531,185
Rest of the world! 74 64,897 69555| 64,252 Line | 1982 | 1993 | 1904
Receipts from the rest of the world 75 68011 79,132| 88512 Undistributed corporate profits . 1 93,903 | 103,207 | 124,848
: Payments to the rest of the world ... 3114
Less. Payments to the rest of the world 76 X 9,577 24,260 Rest of the world 74 1455 53,383 13641
1. Consists of receipts by all U.S. residents, including both corporations and persons, of dividends from their Receipts from the rest of the world ! 75 28,260 44725 50,046
incorporated foreign affiliates, their share of reinvested eamings of their incorporated foreign affiliates, and eamings Less: Payments to the rest of the WOMA2 ... 76 13195 _8.658 6,405

of unincorporated foreign affiliates, net of corresponding payments.
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1. Consists of receipts by all U.S. residents of their share of the reinvested earnings of their incorporated foreign

affiliates and reinvested eamings of their unincorporated foreign affiliates.

2. Consists of payments to foreign residents of their share of the reinvested earnings of their unincorporated

U.S. affiliates and reinvested eamings of their unincorporated U.S. affiliates.
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NATIONAL INCOME AND PRODUCT ACCOUNTS
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112
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1.14
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1.16

National Income and Product Accounts Tables

This section presents revised annual estimates for the annual revision of the national income and product
accounts (N1Pa’s) for 1993 through 1995 and quarterly estimates for the first quarter of 1993 through the first
quarter of 1996, as described in the article beginning on page 8. (Estimates are shown for the year and fourth
quarter of 1992 in this section, but they are not revised.) In addition, this section presents the “advance” esti-
mates for the second quarter of 1996.

The section includes the following tables: The 54 tables that are usually published as the “Selected Nipa
Tables,” which contain quarterly estimates and which appear every month (tables 1.1-1.11, 114, 116, 20-2.3,
3.1-3.3, 3.7B, 3.8B; 3.10, 3.11, 4.1-4.4, 5.1, 5.4, 5.5, 5.10-5.13, 6.1C, 6.16C, 7.1—7.4, 7.6, 7.9, 7.10, 7.11B, 7.14—7.16, and
8.1-8.7); the tables that contain both annual and monthly estimates (tables 2.8—2.11); and most of the “annual
only” tables that contain estimates that are revised (tables 1.12, 115, 2.4-2.7, 4.5, 5.6-5.9, 5.14, 5.15, 7.5, 7.7, 7.8,
712, 713, and 7.16). (Chained (1992) dollar estimates and price indexes for government enterprise gross fixed
investment—Ilines 53—59 of tables 5.5 and 7.3, respectively—appear for the first time in this issue.)

Tables containing the estimates for the comprehensive revision of the N1pa’s (other than the 54 “Selected
N1pa Tables” shown every month) were published in the following issues of the SUrVEY: January/February 1996,
April 1996, and June 1996. Errata appeared in the March 1996 issue, and additional errata appear in this issue.

Two tables—1.13 and s5.3—have not yet been published and will appear in a future issue.

In addition,

estimates for some of the lines in tables 1.10, 1.16, 8.9, and 8.11 are not yet available; leaders are shown on those
lines in this issue. These tables will be repeated when the missing estimates are available.

The N1pa estimates back to 1959 for most tables are available in electronic form from star-usa and on
diskettes from BEA (see the box “Data Availability” on page 1).

The tables contain annual, quarterly, and monthly estimates, indicated as follows:

A Only annual estimates

Q Only quarterly estimates

QA Quarterly and annual estimates
MA  Monthly and annual estimates

Table number and title Page Table number and title Page
Summary National Income and Product Accounts, 1985 ... 18 2. Personal Income and Outlays
; 2.1 Personal Income and Its Disposition; QA .. e 28
: ¥, Maitional Produat wid: Inanine 2.2 Personal Consumption Experllagltures by MaJor Type of Product: QA ... 29
Gross Domestic Product: QA 20 2.3 Real Personal Consumption Expenditures by Major Type of Product:
Real Gross Domestic Product: QA ................ 20 QA .. e 29
Gross Domestic Product by Major Type of Product: QA . w2 2.4 Personal Consumption Expenditures by Type of Expenditure: A ... 30
Real Gross Domestic Product by Major Type of Product: QA ............... 2 25 Real Personal Consumption Expenditures by Type of Expendlture AL 3
Relation of Gross Domestic Product, Gross Domestic Purchases, and 2.6 Personal Consumption Expenditures by Type of Product: A . 32
Final Sales to Domestic Purchasers: QA ... 2 2.7 Real Personal Consumption Expenditures by Type of Product: A ... 33
Relation of Real Gross Domestic Product, Real Gross Domestic Pur- 2.8 Personal Income by Type of Income: MA .. .34
chases, and Real Final Sales to Domestic Purchasers: QA ... 22 2.9 Personal Income and lts Disposition: MA 35
Gross Domestic Product by Sector; QA ............ w28 2.10 Personal Consumption Expenditures by Major Type of Product: MA ... 36
Real Gross Domestic Product by Sector: QA ... 22 211 Real Personal Consumpﬂon Expend|tures by Major Type of Product:
Relation of Gross Domestic Product, Gross National Product, Net Na- MA .. e 36
tional Product, National Income, and Personal Income: QA .............. 23 = 2
Relation of Real Gross Domestic Product, Real Gross National Prod- 3. Government Receipts and Current Expenditures
uct, and Real Net National Product: QA ....... S I 3.1 Government Receipts and Current Expenditures: QA .. 37
Command-Basis Real Gross National Product; . .24 3.2 Federal Government Receipts and Current Expendllures A T
Net Domestic Product by Sector: A ... e 24 3.3 State and Local Government Receipts and Current Expendltures QA . 38
Real Net Domestic Product by Sector: A .. () 3.4 Personal Tax and Nontax Receipts: A . - P
National Income by Type of Income: QA . 25 35 Indirect Business Tax and Nontax Accruals: A {1
National Income by Sector, Legal Form of Qrganization, and Type of 3.6 Contributions for Social Insurance: A (1)
UGV A s cininsiinnssnivssmosaniinneunsns s as s sk oadions o s 26 3.78 Government Consumption Expenditures and Gross Investment by
Gross Domestic Product of Corporate Business in Current Dollars and P
Gross Domestic Product of Nonfinancial Corporate Business in Cur- 388 Real Government Consumphon Expendltures and Real Gross Invest-
rent and Chained Dollars; QA . s e F27 ment by Type: QA .. e s 40

* Table not yet available. See introductory text.
T Some lines of table missing in this issue. See introductory text
1 Table not updated in this issue.
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§ Complete table not updated in this issue. Selected lines revised for 1993 and
1894; estimates for 1995 not yet available (see the tables beginning on page 13).
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3.9B
3.10
31

312
313
3.14
3.15

3.16
317
3.18B

3.19

320

41
42

43
44

45

6.1C

6.2C
6.3C
6.4C
6.5C
6.6C

6.7C
6.8C
6.9C
6.10C
6.11C
6.12C
6.13C
6.14C

6.15C
6.16C
6.17C

Table number and title

Government Consumption Expenditures Gross and Net of Sales by
Type: A

National Defense Consumption Expenditures and Gross Investment:
QA

Real National Defense Consumption Expenditures and Real Gross In-
vestment, QA

Government Transfer Payments to Persons:

Subsidies Less Current Surplus of Government Enterpi

Social Insurance Funds Receipts and Current Expend|tures A .

Government Current Expenditures and Gross Investment by Function:
A

Federal Government Current Expenditures and Gross Investment by
Function: A
State and Local Government Current Expenditures and Gross Invest-
ment by FUNCHION: A ..o
Relation of Federal Government Receipts and Current Expenditures
and Gross Investment in the National Income and Product Accounts
to the Unified Budget, Fiscal Years: QA ...
Relation of State and Local Government Receipts and Current Ex-
penditures and Gross Investment in the National Income and Prod-
uct Accounts to Bureau of Census Government Finances Data, Fis-
CaAl YEAIS A oo
Relation of Commodity Credit Corporation Expenditures in the National
Income and Product Accounts to Commodity Credit Corporation
Outlays in the Unified Budget: A ..o

4. Foreign Transactions
Foreign Transactions in the National Income and Product Accounts:
QA

Real Exports and Imports of Goods and Services and Receipts and
Payments of Factor Income: QA

Exports and Imports of Goods and Services by Type of Product: QA ..

Real Exports and Imports of Goods and Services by Type of Product:
QA

Relation of Foreign Transactions in the National Income and Product
Accounts (NIPA’s) to the Corresponding Items in the Balance of
Payments Accounts (BPA’s): A

6. Saving and Investment

Gross Saving and Investment: QA
Gross and Net Investment by Major Type: A
Real Gross and Net Investment by Major Type: A
Private Fixed Investment by Type: QA ..........cc......
Real Private Fixed Investment by Type: QA .
Private Purchases of Structures by Type: A ...
Real Private Purchases of Structures by Type:
Private Purchases of Producers’ Durable Equment y Type:
Real Private Purchases of Producers’ Durable Equipment by Type: A ..
Change in Business Inventories by Industry: QA
Real Change in Business Inventories by Industry: QA ...
Inventories and Domestic Final Sales of Business by Industry: Q
Real Inventories and Real Domestic Final Sales of Business by Indus-
try: Q
Gross Government Fixed Investment by Type: A .....
Real Gross Government Fixed Investment by Type: A

6. Income, Employment, and Product by Industry
National Income Without Capital Consumption Adjustment by Industry:
A

Compensation of Employees by Industry: A .
Wage and Salary Accruals by Industry: A
Full-Time and Part-Time Employees by Industry: A .
Full-Time Equivalent Employees by Industry: A
Wage and Salary Accruals Per Full-Time Equivalent Employee by In-
dustry: A
Self-Employed Persons by Industry: A
Persons Engaged in Production by Industry: A
Hours Worked by Full-Time and Part-Time Employees by Industry: A ..
Employer Contributions for Social Insurance by Industry: A
Other Labor Income by Industry and by Type: A
Nonfarm Proprietors’ Income by Industry: A
Noncorporate Capital Consumption Allowances by Industry: A
Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form of
Organization and Industry: A . .
Net Interest by Industry: A ............
Corporate Profits by Industry: QA .............
Corporate Profits Before Tax by Industry: A

* Table not yet available. See introductory text.
+ Some lines of table missing in this issue. See introductory text.

Digitized for FRABFakle not updated in this issue.
http://fraser.stlouisfed.org/
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Table number and title

Federal, State, and Local Corporate Profits Tax Liability by Industry: A
Corporate Profits After Tax by Industry: A
Net Corporate Dividend Payments by Industry: A
Undistributed Corporate Profits by Industry: A ...............

Corporate Capital Consumption Allowances by Industry: A

7. Quantity and Price Indexes

Quantity and Price Indexes for Gross Domestic Product: QA
Quantity and Price Indexes for Gross Domestic Product, Final Sales,
and Purchases: QA
Quantity and Price Indexes for Gross National Product and Command-
Basis Gross National Product: QA
Chain-Type Quantity and Price Indexes for Personal Consum
penditures by Major Type of Product: QA
Chain-Type Price Indexes for Personal Consumption Expenditures by
Type of Product: A
Chain-Type Quantity and Price Indexes for Private Fixed Investment
by Type: QA
Chain-Type Price Indexes for Private Purchases of Structures by Type:
A

Chain-Type Price Indexes for Private Purchases of Producers’ Durable
Equipment by Type: A
Chain-Type Quantity and Price Indexes for Exports and Imports of
Goods and Services and for Receipts and Payments of Factor In-
COME. QA o
Chain-Type Quantity and Price Indexes for Exports and Imports of
Goods and Services by Major Type of Product: QA ...
Chain-Type Quantity and Price Indexes for Government Consumption
Expenditures and Gross Investment by Type: QA
Chain-Type Price Indexes for National Defense Consumption Ex
tures and Gross Investment by Type: A
Chain-Type Price Indexes for Gross Government Fixed Investment by
VP A e
Chain-Type Quantity and Price Indexes for Gross Domestic Product by
Sector: QA
Current-Dollar Cost and Profit Per Unit of Real Gross Domestic Prod-
uct of Nonfinancial Corporate Business: QA
Implicit Price Deflators for Inventories: Q .........

8. Supplemental Tables

Percent Change From Preceding Period in Selected Series: QA ..........
Contributions to Percent Change in Real Gross Domestic Product: QA
Selected Per Capita Product and Income Series in Current and
Chained Dollars: QA
Auto Output: QA
Real Auto Output: QA
Truck Output: QA
Real Truck Output: QA ..o e .
Farm Sector Output, Gross Product, and National Income: A .............
Real Farm Sector Output, Real Gross Product, and Real Net Product:

Housing Sector Output, Gross Product, and National Income: A
Real Housing Sector Output, Real Gross Product, and Real Net Prod-
uct: A
Consumption of Fixed Capital by Legal Form of Organization: A
Capital Consumption Adjustment by Legal Form of Organization and
Type of Adjustment: A
Business Transfer Payments by Type: A
Supplements to Wages and Salaries by Type: A
Rental Income of Persons by Type: A
Dividends Paid and Received by Sector: A
Interest Paid and Received by Sector and Legal Form of Organization:
A

Imputations in the National Income and Product Accounts: A
Relation of Consumption of Fixed Capital in the National Income al d
Product Accounts (NIPA's) to Depreciation and Amortization as Pub-
lished by the Internal Revenue Service (IRS): A
Relation of Nonfarm Proprietors’ Income in the National Income and
Product Accounts (NIPA's) to Corresponding Measures as Published
by the Internal Revenue Service (IRS): A
Relation of Net Farm Income in the National Income and Product Ac-
counts (NIPA’s) to Net Farm Income as Published by the U.S. De-
partment of Agriculture (USDA): A
Relation of Corporate Profits, Taxes, and Dividends in the Na -
come and Product Accounts (NIPA’s) to Corresponding Measures
as Published by the Internal Revenue Service (IRS): A ..o

=

o0 oO00S o

§ Complete table not updated in this issue. Selected lines revised for 1993 and
1994; estimates for 1995 not yet available (see the tables beginning on page 13).
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Table number and title

8.24 Relation of Monetary Interest Paid and Received in the National In-
come and Product Accounts (NIPA’s) to Corresponding Measures
as Published by the Internal Revenue Service (IRS): A ..o

8.25 Relation of Wages and Salaries in the National Income and Product
Accounts (NIPA’s) to Wages and Salaries as Published by the Bu-
reau of Labor Statistics (BLS): A

8.26 Comparison of Personal Income in the National Income Product
Accounts (NIPA’s) with Adjusted Gross Income as Published by the
Internal Revenue Service (IRS): A .o

* Table not yet available. See introductory text.
+ Some lines of table missing in this issue. See introductory text.

© ©O©Oooo
o w

Table number and title Page

Quantity Indexes and Percent Change from Preceding Period in Se-
lected Series, Fixed 1992 Weights: QA ... 75

9. Seasonally Unadjusted Estimates

Gross Domestic Product: Q ... 1)
Personal Consumption Expenditures by Major Type of Product: Q ....... (1)
Federal Government Receipts and Current Expenditures: Q .................. (9}
State and Local Government Receipts and Current Expenditures: Q ... ()
Foreign Transactions in the National Income and Product Accounts: Q (1)
Corporate Profits With Inventory Valuation Adjustment: Q .........ccccoee. 1)

§ Complete table not updated in this issue. Selected lines revised for 1993 and
1994; estimates for 1995 not yet available (see the tables beginning on page 13).

1 Table not updated in this issue.
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Table A.—Summary National Income and Product Accounts, 1995
[Billions of dollars]

Line H Line ‘

Account 1.—National Income and Product Account

1 | Compensation of employees ,222. 36 | Personal consumption expenditures (2-3)
2 Wage and salary accruals . 3,433.2 37 Durable goods ...........ccccoovvvivinrnnrinnin.
3 Disbursements (2-7) .......ccocovivninnnnnn. 3,430.6 38 Nondurable goods ..
4 Wage accruals less disbursements (3-8 and 5-5) . 2.7 39 SEIVICES .ottt
5 Supplements to wages and salaries ... 789.5
6 Employer contributions for social insurance (3-16) . 3655 40 | Gross private domestic investment (5-1) 1,065.3
7 Other labor income (2-8) ..o 424.0 41 Fixed investment ... .. 1,028.2
42 Nonresidential ... 738.5
8 | Proprietors’ income with inventory valuation and capital consumption 4783 43 Structures ..o 199.7
adjustments (2-9). 44 Producers’ durable equipment . 538.8
45 Residential ..o 289.8
9 | Rental income of persons with capital consumption adjustment 122.2 46 Change in business inventories 37.0
47 | Net exports of goods and SEMVICES ..........coovrreiieriiorieic s -94.7
10 | Corporate profits with inventory valuation and capital consumption 586.6 48 Exports (4-1) 807.4
adjustments. 49 Imports (4-4) 902.0
1 Corporate profits with inventory valuation adjustment ..................... 570.8
12 Profits before tax ..., . 5989 50 | Government consumption expenditures and gross investment (3-1 1,358.3
13 Profits tax liability (3-13) . 2187 and 5-2).
14 Profits after tax ............. . 3802 51 FEARTAL ... e 516.6
15 Dividends (2-12) ... . 2274 52 National defense . 3455
16 Undistributed profits ...... 152.8 53 Nondefense ........ 171.0
17 Inventory valuation adjustment .. -28.1 54 State and local 841.7
18 Capital consumption adjustment 15.9
19 | Netinterest (2=15) ..o 403.6
20 | National iINCOME ................c.ooooviiiiiiccc e 6,813.6
21 | Business transfer payments 30.8
22 To persons (2-19) ............ 226
23 To the rest of the world (4-9) ................... 8.2
24 | Indirect business tax and nontax liability (3-14) ... 595.5
25 | Less: Subsidies less current surplus of government enterprises (3-7) 18.2
26 | Consumption of fixed capital (5-7)
27 Private (5-8) ...,
28 Government (5-9) ..o,
29 General government (5-10)
30 Government enterprises (5-11)
31 | Gross national INCOME ..o e
32 | Statistical discrepancy (5=14) ..o -9
33 | Gross national product ... 7,246.7
34 | Less: Receipts of factor income from the rest of the world (4-2) ........ 208.3
35 | Plus: Payments of factor income to the rest of the world (4-5) .......... 2153
GROSS DOMESTIC PRODUCT ..........ccooooviviirinininccecnees s 7,263.8 GROSS DOMESTIC PRODUCT ..o 7,263.8
Account 2.—Personal Income and Outlay Account
1 | Personal tax and nontax payments (3—12) ... 7 | Wage and salary disbursements (1-3) ... 3,430.6
2 | Personal OULIAYS .........coovvriiiiii e 8 | Other Iabor INCOME (1=7) ..o 424.0
3 Personal consumption expenditures (1-36) .. .
4 Interest paid by persons (2-17) 9 | Proprietors’ income with inventory valuation and capital consumption 4783
5 Personal transfer payments to the rest of the world (net) (4-7) ...... 14.9 adjustments (1-8).
6 | Personal saving (5=4) ..o 2493 10 | Rental income of persons with capital consumption adjustment 122.2
(1-9).
11 | Personal dividend iNCOME ........c.ccoooiiimiininnienie i 2148
12 Dividends (1=15) oo, 227.4
13 Less: Dividends received by government (3-6) 12.6
14 | Personal interest iNCOME .........cccooviiriiiniinieie e 7171
15 Net interest (1-19) ..o, 403.6
16 Net interest paid by government (3-5) 181.7
17 Interest paid by persons (2-4) .
18 | Transfer payments t0 PErsSONS ...
19 From business (1-22)
20 From government (3-3)
21 | Less: Personal contributions for social insurance (3-17) ...t 2945
PERSONAL TAXES, OUTLAYS, AND SAVING .............cccooovvivni, 6,116.1 PERSONAL INCOME ..o 6,116.1

See note at end of table.
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Table A.—Summary National Income and Product Accounts, 1996—Continued
[Billions of dollars]
Line H Line ‘
Account 3.—Government Receipts and Expenditures Account
1 | Consumption expenditures (1-50) 12 | Personal tax and nontax payments (2-1) 7943
2 | Transfer payments ..... 13 | Corporate profits tax liability (1-13) 218.7
3 To persons (2-20) ..o
4 To the rest of the world (net) ( 14 | Indirect business tax and nontax liability (1-24) ........cccoooviiniiiis 595.5
5 | Netinterest paid (2=16) ..o 181.7 15 | Contributions for social insurance 660.0
16 Employer (1-6) 365.5
6 | Less. Dividends received by government (2-13) ... 12.6 17 Personal (2-21) 2945
7 | Subsidies less current surplus of government enterprises (1-25) ........ 18.2
8 | Less: Wage accruals less disbursements (1-4) ..o 0
9 | Current surplus or deficit (-), national income and product accounts -66.7
(5-12).
10 Federal -161.7
1 State and local 95.0
GOVERNMENT CURRENT EXPENDITURES AND SURPLUS .......... 2,2684 GOVERNMENT RECEIPTS .........ccooiiiiiiiicon s 2,2684
Account 4.—Foreign Transactions Account
1 | Exports of goods and services (1-48) .........cooovviriiiininiicnn 807.4 4 | Imports of goods and services (1-49) ... 902.0
2 | Receipts of factor income (1-34) ..o 208.3 5 | Payments of factor income (1-35) 2153
3 | Capital grants received by the United States (net) (5-13) 0 6 | Transfer payments to the rest of the world (net) . 34.6
7 From persons (net) (2-8) ... 14.9
8 From government (net) (3-4) 1.5
9 From business (1-23) 8.2
10 | Net foreign investment (5=3) ... -136.3
RECEIPTS FROM THE REST OF THE WORLD ..., 1,016.6 PAYMENTS TO THE REST OF THE WORLD ..............cccccoovorniriininnnn, 1,016.6
Account 6.—Gross Saving and Investment Account
1 | Gross private domestic investment (1-40) ... 1,065.3 4 | Personal Saving (2-6) ..o 2493
2 | Gross government investment (1-50) ... 2219 5 | Wage accruals less disbursements (private) (1-4) ..o 2.7
3 | Net foreign investment (4=10) ..o -136.3 6 | Undistributed corporate profits with inventory valuation and capital 140.6
consumption adjustments.
7 | Consumption of fixed capital (1-26) 825.9
8 Private (1-27) ..o, 679.2
9 Government (1-28) .............. 146.7
10 General government (1-29) ... 125.3
1 Government enterprises (1-30) 213
12 | Government current surplus or deficit (), national income and -66.7
product accounts (3-9).
13 | Capital grants received by the United States (net) (4-3) ......cccccoovrrnia 0
14 | Statistical discrepancy (1-32) ..o -9
GROSS INVESTMENT ..o 1,160.9 GROSS SAVING AND STATISTICAL DISCREPANCY ....................... 1,160.9

NOTE.—Numbers in parentheses indicate accounts and items of counterentry in the accounts. For example, line
3 of account 1 is shown as “wage and salary dishursements, (2-7)"; the counterentry is shown in account 2, line
7.
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1. National Product and Income

Table 1.1.—Gross Domestic Product

[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Gross d ic product 1 6,244.4|6,553.0(6,935.7(7,253.86,383.0|6,442.6 | 6,506.2( 6,574.4| 6,688.6 | 6,776.0|6,890.5| 6,993.1(7,083.2| 7,149.8| 7,204.9|7,309.8| 7,350.6 | 7,426.8| 7,538.1
Personal consumption expenditures .................ocounimnrnriec 2 4,219.8|4,454.1|4,700.9(4,924.9(4,329.6 4,367.6|4,424.8|4,481.0(4,543.1 (4,600.9 4,666.2|4,738.3| 4,798.2(4,840.6| 4,910.5|4,957.9|4,990.5| 5,060.5( 5,143.9
Durable goods 3 488.5( 530.7| 580.9| 606.4| 506.2| 508.3| 5252 536.7| 552.3| 562.6| 573.1| 585.3| 602.7| 593.0| 604.0| 615.8| 6128| 6252| 641.6
Nondurable goods 4 1,321.8(1,368.9|1,429.7|1,485.9|1,349.5(1,354.1(1,364.1| 1,371.3| 1,386.1|1,399.7 [1,416.6 [ 1,443.4| 1,450.0| 1,471.5(1,486.7 [1,491.2(1,494.2|1,522.1|1,549.3
Senvices 5 2,400.4|2,554.6|2,690.3(2,832.6|2,473.9|2,505.2| 2,535.4|2,572.9| 2,604.7 | 2,638.6|2,676.5|2,709.6 | 2,736.6| 2,776.1| 2,819.8|2,850.9| 2,883.5(2,913.2| 2,953.1
Gross private d tic ir t 6 790.4| 871.1/1,014.4(1,065.3| 816.1| 843.6| 855.9 873.8| 911.2| 957.6|1,016.5(1,033.6(1,050.1|1,072.0|1,050.3|1,074.8(1,064.0(1,068.9|1,093.0
Fixed investment 7 783.4| 8505 954.9(1,028.2| 809.7| 823.8| 834.3| 851.8| 892.3| 917.4| 942.0( 968.9| 991.4|1,013.9|1,016.3|1,036.6(1,046.2(1,070.7|1,081.6
Nonresidential 8 557.9| 598.8| 667.2| 738.5| 569.6| 580.3| 591.1| 599.2| 624.6| 638.3| 653.5| 6785| 697.9| 723.6| 734.4| 746.3| 749.7| 769.0| 768.0
Structures 9 169.2| 171.8| 180.2| 199.7| 167.1| 170.2| 169.7| 171.4| 1758| 171.8| 179.1| 181.0| 188.8| 194.5| 197.6( 202.5| 204.0| 208.4| 205.9
Producers’ durable equipment .................couormrereuceinmnrnncnreens 10 388.7| 427.0| 487.0| 538.8| 4025 410.1( 421.3| 427.7| 448.8| 467.0| 4744| 4975| 509.1| 529.0| 536.8| 543.8| 545.7| 560.6| 562.1
Residential 1 2256 251.7| 287.7| 289.8| 240.1| 2435| 2432 252.6| 267.7| 278.5| 2885| 290.4| 2035| 200.4| 281.9| 290.3| 2965| 301.7| 313.6
Change in business inventories 12 70 206 595 370 64 199| 218 220| 188| 402 745 647| 587 581 340( 382 178 17| 114
Net exports of goods and Services ... 13 -29.5| -627| -944| -94.7| -42.7| -47.9| -59.6| -74.5| -688| -78.8| -93.0|-107.0| -987|-108.7| -115.3| -87.6| -67.2| -86.3| -105.0
Exports 14 639.4| 657.8| 719.1| 807.4| 649.1| 646.9| 660.4| 6453| 678.7| 678.9| 707.4| 7292 761.0| 776.1| 797.3| 819.0| 837.0| 839.5| 850.9
Goods 15 4487 4596 509.1| 581.4| 4500| 4512( 4620( 447.7| 477.4| 476.0| 498.4| 516.6| 5451| 559.1| 575.2| 587.0| 6045| 6036| 612.6
Senvices 16 190.7| 198.3] 210.1| 2259| 190.1| 195.7| 198.5| 197.7| 201.3| 2028 209.0| 2126| 2159| 217.0| 2222 2321| 2325| 2359| 2383
Imports 17 669.0( 7205 813.5| 902.0| 691.8| 694.8( 720.0| 719.8| 747.5| 757.6| 800.4| 836.1| 859.6| 884.8| 912.6| 906.6| 9042( 925.8| 955.9
Goods 18 5440 592.8| 677.0| 757.0| 564.4| 570.7| 5932| 592.7| 614.4| 623.6| 664.6| 6983 721.6| 741.9| 767.3| 759.7| 759.0| 776.7| 804.0
Senvices 19 124.1| 127.8| 136.4| 1451| 127.4| 1240| 126.8| 127.1| 133.1| 1340 1358| 137.9| 138.0| 142.8| 1453| 146.9| 1452| 149.2| 1518
Government consumption expenditures and gross investment ... [ 20 1,263.8(1,290.4|1,314.7|1,358.3|1,280.0(1,279.31,285.1|1,294.1| 1,303.2| 1,296.4 | 1,300.8 1,328.2| 1,333.5| 1,345.8( 1,359.4 {1,364.6|1,363.4| 1,383.7 | 1,406.2
Federal 21 528.0| 5226 516.4| 516.6| 5350| 5255| 520.1| 521.3| 523.5| 511.3| 509.4( 523.8| 5209| 519.7| 522.0| 516.8| 507.7| 5188 527.7
National defense 2 375.8| 3627| 3520| 3455| 3753| 3657 3627| 361.2| 361.3| 346.7| 349.3| 3623| 349.7| 347.6| 351.7| 3457 337.1| 343.9| 3516
Nondefense 23 1522| 159.9| 164.3| 171.0| 1597 159.8| 157.4| 160.1( 1622 164.6| 160.0| 161.5| 171.2[ 1721| 170.3| 171.1| 1706| 1747| 1761
State and local 24 7358| 767.8| 798.4| 841.7| 7451| 753.8| 765.0| 7727| 779.7| 785.0| 791.4| 8044| 8126| 826.1| 837.3| 847.7| 855.7| 865.1| 8785

NoTE. —Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996

v | 1 1} v | Il 1l v | 1 1l v | 1
Gross d ic product 6,244.4|6,386.4(6,608.7(6,742.96,327.3|6,326.4| 6,356.5( 6,393.4| 6,469.1|6,508.5|6,587.6 | 6,644.9 6,693.9|6,701.0| 6,713.5|6,776.4| 6,780.7 | 6,814.3| 6,885.1
Personal consumption expenditures ... 4,219.8|4,339.54,473.2|4,577.8(4,282.3(4,289.7|4,318.8| 4,359.5(4,390.0 4,420.5|4,458.7 |4,489.4 | 4,524.0( 4,534.8| 4,569.9|4,597.3|4,609.4 | 4,649.1(4,692.0
Durable goods 488.5( 524.1| 562.0| 579.8| 505.0| 506.0( 519.6| 528.9| 541.9| 549.6| 555.4| 563.1| 579.8| 566.5| 576.2| 589.1| 587.5 509.2| 619.3
Nondurable goods 1,321.8(1,348.8|1,390.5|1,421.9|1,339.8(1,336.9( 1,344.5| 1,354.0| 1,359.9|1,372.9(1,383.9(1,397.0| 1,408.1| 1,416.6(1,422.9(1,424.7 |1,423.2|1,436.1| 1,445.1
Senvices 2,400.4|2,466.7|2,521.4(2,577.0|2,437.6| 2,446.8| 2,454.9| 2,476.7| 2,488.5| 2,498.5|2,519.9|2,530.0| 2,537.3| 2,552.5| 2,571.6| 2,584.6|2,599.3 | 2,614.7| 2,629.1
Gross private d tic ir t 790.4| 857.3| 979.6(1,010.2| 8124| 834.8| 8432 857.6| 893.5| 933.6| 984.8| 994.2(1,005.9/1,023.7| 996.8|1,015.21,004.9(1,011.9|1,035.1
Fixed investment 783.4| 836.4| 921.1| 9759| 8058| 815.4| 821.1| 8354| 873.5| 892.4| 911.4| 930.8| 949.7| 969.5| 965.7| 980.0| 9885(1,013.3|1,024.5
Nonresidential 557.9 593.6| 652.1| 714.3| 569.1| 5775| 586.4| 593.1| 617.6| 628.5| 6395 6605 679.7| 704.4| 710.5| 719.0| 7233| 743.5| 7445
Structures 9 169.2| 166.3| 168.8| 181.1| 1656 167.0| 164.8| 165.1| 168.2| 163.0[ 169.0| 169.1| 174.3| 1785 180.0( 182.8| 183.2| 186.6| 183.5
Producers’ durable equipment .................couormrereuceinmnrnncnreens 10 388.7| 427.6| 484.1| 534.5| 4035 4105 421.7| 4282| 449.8| 466.4| 471.1| 4925| 506.5| 527.2| 531.7| 537.4| 5414| 558.3| 562.8
Residential 1 2256 2427| 2689| 262.8| 2367 237.9| 234.8| 2422| 255.8| 263.6| 271.6| 270.3| 270.3| 2659| 256.5| 2622 2663| 271.1| 280.8
Change in business inventories 12 7.3 191 589 331 58| 185| 20.8| 195 17.4| 405 745 645| 561 545 305 330 148| -3.0/ 103
Net exports of goods and Services ... 13 -29.5| -72.0( -105.7| -107.6| —40.0| -56.0| -64.4| -86.2| -81.5 -99.3| -107.3| -111.7| -104.3| -122.5| -121.4| -101.6| -84.9| -104.0( -121.7
Exports 14 639.4| 6582 712.0| 775.4| 649.1| 647.1| 660.0| 6455| 680.3| 677.6| 703.1| 719.6| 747.6| 752.3| 763.2| 783.0| 803.1| 806.7| 817.0
Goods 15 4487 4645 5115 565.9| 461.0| 4543 466.0 452.7| 485.0| 481.9| 5029( 517.8| 5434| 548.8| 557.7| 568.2| 588.8| 590.9| 601.0
Senvices 16 190.7| 193.7| 200.9| 210.4| 1882| 192.7| 194.0] 1927 1955| 1959 200.5| 202.2| 204.9( 2043| 206.4| 2154| 2153| 216.7[ 2171
Imports 17 669.0( 7302 817.6| 883.0| 689.1| 703.1( 724.4| 731.7| 761.8| 777.0| 810.4| 8313| 851.9| 874.9| 834.6| 8845 888.0( 910.7| 938.7
Goods 18 5440 6026 684.1| 744.7| 561.8| 578.4| 598.0 604.1| 629.8| 644.5| 6756( 697.1| 719.3| 7354| 747.7| 7456| 750.0| 768.4| 795.0
Senvices 19 124.1| 127.7| 133.8| 138.8| 127.4| 124.7| 126.5| 127.6| 132.0| 1326 1350| 1345| 133.1| 139.8| 137.4 139.4| 1385| 142.8| 1443
Government consumption expenditures and gross investment ... [ 20 1,263.8(1,261.0|1,260.0|1,260.2|1,272.5(1,257.7 | 1,258.4| 1,261.6| 1,266.2| 1,252.4 1,249.8(1,271.2| 1,266.6| 1,262.7( 1,265.11,263.4 | 1,249.6|1,254.7| 1,276.3
Federal 21 528.0( 5092 489.8| 4723| 534.0| 516.1| 509.7| 505.9| 505.0| 489.9| 483.3| 496.7| 489.2| 481.0| 479.4| 4725 456.2| 4629| 4724
National defense 2 375.8| 355.4| 337.0| 319.6| 3768| 361.6| 3569 351.6| 351.2| 334.3| 3355 3462 331.3] 325.0| 325.5| 319.1| 3088 311.9| 317.9
Nondefense 23 1522| 153.8| 152.6| 1523| 157.1| 154.4| 152.7| 154.2| 1537| 154.9| 147.8| 150.4| 157.5| 1556 1535 153.1| 147.0| 150.6| 154.0
State and local 24 7358| 751.8| 770.5| 788.6| 7385 741.6| 748.8| 755.7| 761.3| 762.7| 766.8| 7747| 777.7| 7822 786.3| 7915| 7944| 792.6| 804.8
Residual 25 -3 22 -5 -6 9 13 15 3.6 27 9 -7 13 -9 -14 -2 3 -6 -2 -13
NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity  the percent change in real gross domestic product are shown in table 8.2.
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1

Gross d ic product 1 6,244.4|6,553.0(6,935.7(7,253.86,383.0|6,442.6 | 6,506.2( 6,574.4| 6,688.6 | 6,776.0|6,890.5| 6,993.1(7,083.2| 7,149.8| 7,204.9|7,309.8| 7,350.6 | 7,426.8| 7,538.1

Final sales of domestic product 2 6,237.4|6,532.4|6,876.2(7,216.7|6,376.6|6,422.8| 6,484.6|6,552.3| 6,669.8 | 6,735.9|6,816.0(6,928.5|7,024.6| 7,091.7| 7,170.9|7,271.5(7,332.8 | 7,428.6| 7,526.8

Change in business inventories 3 70 206 595 370 64 199| 218 220| 188| 402 745 647| 587 581 340( 382 178 17| 114

Goods 4 2,321.0|2,422.0(2,593.9(2,699.2|2,372.2|2,382.2| 2,414.2| 2,417.4| 2,474.3| 2,523.2|2,574.7 | 2,619.3| 2,658.6| 2,673.9| 2,680.2|2,727.0(2,715.8 | 2,747.5| 2,794.0

Final sales 5 2,314.0|2,401.4|2,534.4(2,662.2|2,365.8|2,362.3| 2,392.6| 2,395.4| 2,455.4| 2,483.0|2,500.1(2,554.6 | 2,600.0| 2,615.8| 2,646.2| 2,688.82,698.0 | 2,749.3| 2,782.7

Change in business iNVENtOMES ...............ccccormrrvrveremrmnrnreeceiisnenns 6 70 206 595 370 64 199| 218 220| 188| 402 745 647| 587 581 340( 382 178 17| 114

Durable goods 7 955.0{1,030.0(1,118.0(1,182.1| 979.3| 998.8(1,026.6(1,023.5|1,071.0|1,086.6|1,104.6(1,135.5(1,145.4|1,171.3|1,167.1|1,196.4(1,193.6(1,204.4|1,227.7

Final sales 8 965.9(1,014.3(1,086.1(1,147.3| 994.2| 985.8(1,015.3(1,009.3|1,046.6|1,061.5|1,069.5(1,101.3(1,112.3|1,116.9|1,138.6|1,167.2|1,166.41,192.1|1,215.1

Change in business iNVENtOMES ...............ccccormrrvrveremrmnrnreeceiisnenns 9 -109| 157 319 348 -149| 131| 13| 142 243 251| 351| 342 331 544| 285 292| 273| 123 126

Nondurable goods 10 |1,366.0{1,392.0{1,475.9(1,517.1(1,392.9|1,383.4| 1,387.6( 1,393.9(1,403.31,436.6| 1,470.1|1,483.8(1,513.21,502.5| 1,513.1|1,530.6|1,522.2( 1,543.1 [1,566.3

Final sales 1 1,348.1(1,387.2|1,448.3|1,514.9|1,371.6(1,376.5(1,377.3| 1,386.0| 1,408.8|1,421.5(1,430.6 1,453.3| 1,487.7| 1,498.8(1,507.7 {1,521.6|1,531.7|1,557 1| 1,567.5

Change in business iNVENtOMES ...............ccccormrrvrveremrmnrnreeceiisnenns 12 17.9 49| 276 22 213 68 103 79| -55| 151| 395 305 256 3.7 54 91| -94| 1401 -12

Services 13 |3,411.1|3,584.0(3,746.5|3,926.9(3,486.4|3,528.9| 3,556.7| 3,607.5(3,642.7 3,678.2| 3,724.0|3,773.4| 3,810.5| 3,856.2| 3,908.9| 3,950.2| 3,992.4 4,027.9 4,079.6

Structures 14 §12.3| 547.0| 595.3| 627.6| 524.4| 531.5| 535.4| 549.5| 571.6| 574.7| 591.9 600.5| 614.1| 619.8) 6157 632.6| 642.3| 651.4| 664.5
Addenda:

Motor vehicle output 15 2054 2282| 2649| 2624| 2215| 2217 2247| 221.1| 2453| 2652| 2572 266.7| 270.3| 268.5| 258.4| 259.6| 263.1| 242.6| 266.5

Gross domestic product less motor vehicle output .. 16 |6,039.1|6,324.8(6,670.9(6,991.3(6,161.5|6,221.0|6,281.5|6,353.3|6,443.3(6,510.9|6,633.3|6,726.5(6,812.9(6,881.3|6,946.5| 7,050.1|7,087 5(7,184.2|7,271.6

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.4.—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]
Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1

Gross d ic product 1 6,244.4|6,386.4(6,608.7(6,742.96,327.3|6,326.4| 6,356.5( 6,393.4| 6,469.1|6,508.5|6,587.6 | 6,644.9 6,693.9|6,701.0| 6,713.5|6,776.4| 6,780.7 | 6,814.3| 6,885.1

Final sales of domestic product 2 6,237.4|6,365.5(6,550.76,708.9|6,320.7|6,307.1|6,334.5(6,371.3| 6,449.2| 6,467.7|6,514.9(6,582.1 | 6,638.1| 6,647.4| 6,682.4|6,741.4| 6,764 2| 6,815.2| 6,874.2

Change in business inventories 3 7.3 191 589 331 58| 185| 208 195 17.4| 405 745 645| 561 545 305 330 148] -30| 103

Residual 4 -3 18/ -9 9 8 8 12 26 25 3| 18] 7 -3 -9 6 20 19 241 6

Goods 5 2,321.0|2,390.0(2,524.3(2,589.2 | 2,366.7 |2,356.7 | 2,386.5( 2,385.6| 2,431.1| 2,467.2|2,510.9| 2,542.6 | 2,576.5| 2,576.2| 2,573.0|2,610.2| 2,597.5 | 2,615.7| 2,649.1

Final sales 6 2,314.0|2,369.0|2,465.6(2,555.1|2,360.1|2,337.3| 2,364.4| 2,363.4| 2,411.1| 2,425.9| 2,437 3| 2,478 9| 2,520.2| 2,522.0| 2,542.0|2,575.0(2,581.5| 2,617.6| 2,638.7

Change in business iNVENtOMES ...............ccccormrrvrveremrmnrnreeceiisnenns 7 7.3 191 589 331 58| 185| 208 195 17.4| 405 745 645| 561 545 305 330/ 148| -30| 103

Durable goods 8 955.0{1,023.1(1,009.3(1,157.4| 980.0| 995.0{1,020.0(1,015.1|1,062.5|1,072.5|1,084.6(1,112.1(1,128.0|1,147.4|1,142.6|1,170.6(1,169.1(1,177.9|1,203.4

Final sales 9 965.9(1,007.4(1,068.1(1,124.1| 994.8| 982.1(1,008.5(1,000.9|1,038.0|1,047.5|1,050.0(1,078.9(1,095.9|1,095.21,115.4|1,142.9(1,143.0(1,166.3|1,192.1

Change in business iNVENtOMES ...............ccccormrrvrveremrmnrnreeceiisnenns 10 -109| 154 306 328 -148| 13.1| 112 135 236 243| 339| 329| 315 515 267 270| 258 118 119

Nondurable goods 1 1,366.0(1,367.0|1,425.4|1,433.1|1,386.7 1,361.8  1,366.7| 1,370.6| 1,369.0|1,395.0(1,426.6 1,431.0| 1,449.1| 1,420.9( 1,431.4(1,441.0(1,430.0|1,439.3| 1,447.6

Final sales 12 |1,348.11,361.7(1,397.8|1,431.8[1,365.3|1,355.2| 1,356.0( 1,362.5(1,373.3(1,378.6|1,387.5| 1,400.5( 1,424.7 1,427.1|1,427.3|1,433.2|1,439.4(1,452.6 [ 1,448.5

Change in business iNVENtOMES ...............ccccormrrvrveremrmnrnreeceiisnenns 13 18.3 37| 282 2| 208 54 9.7 61| -64| 162| 407| 316 245 27 3.6 58| -114| -147] -15

Services 14 |3,411.1|3,467.1(3,526.1|3,583.9(3,442.3|3,448.9|3,451.0( 3,478.3( 3,490.3  3,495.6| 3,517.3|3,541.1| 3,550.5| 3,556.1| 3,579.0| 3,595.1|3,605.6  3,614.2 | 3,643.0

Structures 15 §12.3| 529.4| 559.8| 571.8| 518.5| 520.9| 519.3| 529.5| 548.1| 546.6| 560.6| 562.8 569.1| 570.8| 563.4| 573.7| 5794 586.4| 595.5

Residual 16 -4 17) 19| 17 4 8 8 26 22 -3 24| -29| -23| -24| -9 13| 11| -23| -44
Addenda:

Motor vehicle output 17 205.4( 2190 2451| 2351| 219.1| 2154 2165 211.1| 232.9| 248.9| 2382( 2444| 2488| 2430\ 231.7| 2321| 2338| 215.4| 2346

Gross domestic product less motor vehicle output .............cccccoeecees 18 |6,039.1|6,167.3(6,363.3|6,507.9(6,108.2|6,111.1|6,140.0(6,182.5(6,236.06,259.1|6,349.1|6,400.1| 6,444.6| 6,457.8| 6,481.9| 6,544.6|6,547.3(6,599.7 | 6,650.8

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and

and of structures.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

Percent changes from preceding period for selected items in this table are shown in table 8.1.

the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
tures is the difference between gross domestic product and the sum of the detailed lines of goods, of services,

Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Gross d ic product 1 6,244.4|6,553.0(6,935.7(7,253.86,383.0|6,442.6 | 6,506.2( 6,574.4| 6,688.6 | 6,776.0|6,890.5| 6,993.1(7,083.2| 7,149.8| 7,204.9|7,309.8| 7,350.6 | 7,426.8| 7,538.1
Less: Exports of goods and SEIvICeS .........wwmmrereeeeesornrscnceeeens 2 639.4| 657.8| 719.1| 807.4| 649.1| 646.9| 660.4| 6453| 678.7| 678.9| 707.4| 7292 761.0| 776.1| 797.3| 819.0| 837.0| 839.5| 850.9
Plus: Imports of goods and services 3 669.0( 7205 813.5| 902.0| 691.8| 694.8( 720.0| 719.8| 747.5| 757.6| 800.4| 836.1| 859.6| 884.8| 912.6| 906.6| 9042( 925.8| 955.9
Equals: Gross domestic purchases ..................coooueeceiornsneceecens 4 6,274.0|6,615.7(7,030.1(7,348.4|6,425.7|6,490.5| 6,565.8| 6,648.8| 6,757.4 | 6,854.8|6,983.5| 7,100.1( 7,181.9| 7,258.4| 7,320.2|7,397.3| 7,417.8|7,513.2| 7,643.1
Less: Change in business iNVENEONES ................ccouemrerreecesernrscnceerernnns 5 70 206 595 370 64 199| 218 220| 188| 402 745 647| 587 581 340[ 382 178 17| 114
Equals: Final sales to domestic purchasers 6 6,267.0|6,595.1(6,970.6(7,311.4|6,419.3|6,470.7 | 6,544.2| 6,626.8| 6,738.6 | 6,814.6|6,909.0(7,035.4 | 7,123.2| 7,200.3| 7,286.2| 7,359.1( 7.400.0 | 7,514.9| 7,631.7

NoTE. —Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.6.—Relation of Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Gross d ic product 1 6,244.4|6,386.4(6,608.7(6,742.96,327.3|6,326.4| 6,356.5( 6,393.4| 6,469.1|6,508.5|6,587.6 | 6,644.9 6,693.9|6,701.0| 6,713.5|6,776.4| 6,780.7 | 6,814.3| 6,885.1
Less: Exports of goods and SEIvICeS .........wwmmrereeeeesornrscnceeeens 2 639.4| 6582 7120 775.4| 649.1| 647.1| 660.0| 6455| 680.3| 677.6| 703.1| 719.6| 747.6| 752.3| 763.2| 783.0| 803.1| 806.7| 817.0
Plus: Imports of goods and services 3 669.0( 730.2| 817.6| 883.0| 689.1| 703.1| 724.4| 731.7| 761.8| 777.0| 810.4| 8313| 851.9| 874.9| 884.6| 8845 888.0( 910.7| 938.7
Equals: Gross domestic purchases ..................coooueeceiornsneceecens 4 6,274.0|6,457.6(6,711.8(6,847.1|6,367.3|6,382.1| 6,420.4| 6,478.6| 6,549.3| 6,605.9|6,692.3| 6,753.7 | 6,795.3| 6,819.8 6,830.9|6,874.8(6,862.9 | 6,914.6| 7,002.3
Less: Change in business iNVENEONES ................ccouemrerreecesernrscnceerernnns 5 7.3 191 589 331 58| 185| 20.8| 195 17.4| 405 745 645| 561 545 305 330 148| -30| 103
Equals: Final sales to domestic purchasers ... 6 6,267.0|6,436.8(6,653.7(6,813.0|6,360.7 | 6,362.8| 6,398.4| 6,456.4| 6,529.4 | 6,565.0|6,619.6 | 6,690.8 | 6,739.5| 6,766.0| 6,799.9|6,839.7 | 6,846.4 | 6,915.5| 6,991.3

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector

[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1

Gross d ic product 1 6,244.4|6,553.0(6,935.7(7,253.86,383.0|6,442.6 | 6,506.2( 6,574.4| 6,688.6 | 6,776.0|6,890.5| 6,993.1(7,083.2| 7,149.8| 7,204.9|7,309.8| 7,350.6 | 7,426.8| 7,538.1
Business?® 2 §5,184.4|5,451.6(5,798.4(6,078.2|5,309.2|5,351.4| 5,411.8|5,465.9| 5,577.3| 5,649.5|5,756.5| 5,852.7 | 5,935.8| 5,988.0| 6,033.1|6,129.6 | 6,162.1|6,226.3| 6,327.5
Nonfarm 3 5,103.8|5,379.5|5,716.1(5,999.6|5,230.6|5,279.7| 5,336.7 | 5,400.8| 5,500.7 | 5,562.4|5,673.1|5,773.1| 5,855.8| 5,911.3| 5,956.3|6,051.0|6,079.8 | 6,137.3| 6,230.1
Nonfarm less housing 4 4,560.6|4,821.9(5,123.0(5,375.0|4,686.2|4,723.7|4,781.8|4,843.1| 4,938.8|4,971.6|5,089.8(5,178.7 | 5,251.9| 5,298.0| 5,335.8 | 5,425.9| 5,440 4 | 5,496.9| 5,585.5
Housing 5 5432 557.6| 593.1| 624.6| 544.4| 5559 554.9| 557.7| 561.9| 590.9| 583.3| 594.4| 603.9| 613.3| 620.5| 625.1| 639.4| 640.4| 644.6
Farm 6 806 721| 823| 786| 787| 717 751| 651 766| 87.1| 824 796 800| 766 768| 786 822 891| 974
Households and institutions 7 279.1| 294.9 310.3| 323.0| 286.2| 290.5( 290.8| 298.7| 299.4| 306.0| 309.5( 312.3| 3134| 316.7| 321.3| 324.3| 329.6| 333.5| 3385
Private households 8 1041| 107 108| 111 104 105| 106| 107 108 108 109| 109| 108 109 110[ 112/ M3 115 116
Nonprofit institutions 9 269.0( 2842 209.5| 311.8| 2758| 280.0( 280.2| 288.0| 288.6| 2952| 298.6| 301.4| 3026| 3058 310.3| 313.1| 3182| 3220| 3268
General government? 10 781.0( 806.5 827.0| 852.6| 787.6| 800.7| 803.6| 809.7| 812.0| 820.5| 825.5 8282 834.0| 845.1| 850.4| 855.9| 859.0| 867.0| 8721
Federal 1 274.4| 2766| 2757\ 278.2| 2721| 278.8| 2759| 2769| 2750| 277.1| 2772| 2740| 2743| 2786| 278.9| 278.8| 276.8| 2790| 2778
State and local 12 506.6| 520.9| 551.4| 574.4| 5155| 522.0( 527.7| 5329| 537.0| 543.4| 548.3| 5542| 559.7| 566.5| 571.6| 577.1| 5822| 588.0| 594.3

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.7B.

Table 1.8.—Real Gross Domestic Product by Sector
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1

Gross d ic product 1 6,244.4|6,386.4(6,608.7(6,742.96,327.3|6,326.4| 6,356.5( 6,393.4| 6,469.1|6,508.5|6,587.6 | 6,644.9 6,693.9|6,701.0| 6,713.5|6,776.4| 6,780.7 | 6,814.3| 6,885.1
Business?® 2 5,184.4|5,315.7(5,530.35,663.4 | 5,263.3|5,259.8| 5,286.2( 5,320.3| 5,396.3| 5,432.0|5,509.1 | 5,565.1| 5,614.7| 5,621.2| 5,632.7|5,694.1(5,705.7 | 5,741.6| 5,799.3
Nonfarm 3 5,103.8|5,244.7|5,446.7(5,587.2|5,184.4|5,184.3|5,212.7(5,259.1| 5,322.5|5,347.9|5,424.8 | 5,481.1| 5,532.8| 5,542.4| 5,556.1|5,620.2| 5,630.0 | 5,662.4| 5,717.2
Nonfarm less housing 4 4,560.6|4,702.0(4,885.3(5,013.4|4,645.9|4,638.2| 4,671.5(4,717.9| 4,780.7|4,783.4|4,870.7(4,920.1 4,967.2| 4,973.3| 4,984.3|5,046.7(5,049.4 | 5,085.1| 5,139.5
Housing 5 5432 5426 561.3| 573.8| 5385 546.1| 5412 541.2| 541.9| 564.4| 554.1| 561.1| 565.7| 569.1| 571.7| 573.6| 580.7| 577.4| 577.9
Farm 6 806 7101 839 760| 789| 756 737 608 738| 084.6| 848 844| 821 789| 764| 735 753 791| 820
Households and institutions 7 279.1| 287.9 296.2| 302.5| 282.0| 283.5( 287.1| 289.6| 291.4| 293.5| 295.9( 296.8| 298.8| 300.1| 301.6| 303.1| 305.0( 305.5| 308.7
Private households 8 1041| 10.3| 102| 101| 103 10.3| 104| 103| 103| 103 103| 102| 101| 100[ 101 102 102| 103| 103
Nonprofit institutions 9 269.0( 2775 286.0| 2023| 2717| 2734| 2767| 279.2| 281.1| 283.2| 2856| 286.7| 288.7| 200.1| 291.5| 2929| 294.8| 2953| 298.4
General government? 10 781.0( 782.9| 7824| 777.5| 782.0| 783.2| 783.2| 783.6| 781.5| 783.1| 782.7| 783.2| 780.7| 780.1| 779.6| 779.7| 770.8| 768.0| 778.0
Federal 1 274.4( 2673| 256.8| 246.4| 2727| 2715 269.0( 266.4| 262.3| 261.1| 258.1( 255.9| 252.0| 250.2| 249.1| 247.7| 2388| 238.7| 240.7
State and local 12 506.6| 5156 525.8| 531.7| 509.3| 511.7| 514.3| 517.3| 519.2| 5222| 5247| 5275 529.0| 530.2| 530.9| 5325| 533.0( 530.0| 538.0
Residual 13 -1 A -6 -8 0 -1 -3 3 -2 -7 -71 1.0 -9 -8 -5 -71 13| -18| -17

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.8B.
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NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product, Net National Product, National Income, and Personal Income
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996

v | Il 1} [\ | Il I [\ | Il 1l v | Il

Gross

ic product 6,244.416,553.0(6,935.7(7,253.8 | 6,383.0|6,442.6 | 6,506.2( 6,574.4| 6,688.6 | 6,776.0|6,890.5| 6,993.1(7,083.2| 7,149.8| 7,204.9|7,309.8| 7,350.6 | 7,426.8| 7,538.1

137.9] 140.7| 163.4| 208.3| 1339( 136.1| 141.4| 1417 1435 1479 1550| 170.4| 180.3| 200.8| 211.9 207.0| 213.4| 2204|.
126.8| 130.1| 167.2| 2153| 126.4| 1202| 131.1| 120.0( 1402| 1429 157.1| 1766 1921 203.8| 2143| 2234| 219.7| 2206(.

Equals: Gross national product 6,255.5|6,563.5(6,931.9(7,246.7|6,390.5|6,458.6| 6,516.5( 6,587.1| 6,691.9|6,781.0|6,888.3|6,987.0 7,071.4| 7,146.8| 7,202.4|7,293.4|7,344.3 | 7,426.6| ..........

1
Plus: Receipts of factor income from the rest of the world . 2
3
4
Less: Consumption of fixed capital 5 7542 773.8| 818.8| 8259| 746.1| 7656( 767.6| 783.1| 779.1| 887.4| 7912 796.7| 799.7| 809.5| 820.1| 828.8| 845.1| 8430| 8515
i 6
7
8
9

Less: Payments of factor income to the rest of the world ...

Private 626.1| 6400 6787| 679.2| 616.2| 6338 634.6| 6484| 6433| 748.7| 6527| 656.7| 656.6| 664.6| 673.6| 6816 697.0( 694.7| 703.0
Capital consumption allowances 576.4| 5974| 637.2| 658.9| 579.4| 587.1( 5921| 601.8| 608.7| 642.0| 6283 6359 6426| 646.6| 653.5| 6612 6741 6816| 6914
Less: Capital consumption adjustment —49.7| 427 -415| -203| -36.7| —468| 425 -467| -346(-106.7| -244| -209| -140 -180| -201| -204| -228| -130 -11.6

Government 128.2| 133.8| 140.1| 1467 130.0( 131.7| 133.0| 134.6| 1358| 1387 138.5| 140.0| 143.1| 144.9| 1465( 147.2| 1482| 148.4| 1485

General government 10 1102 114.7| 1194| 1253 1116 113.0| 113.9] 1154| 1163| 117.3| 118.3| 119.6| 1225 124.0| 1253| 1257| 1264| 126.4| 1263

GOvernment eNErPriSeS ...............umrrereeverermreeneeneernens 1 18.0| 19| 207| 213| 184 187 19.1| 192 195 213| 202| 204| 207| 209 212 205 218| 220| 222

Equals: Net national product 12 |5,501.3|5,789.7(6,113.2(6,420.85,644.3|5,693.0| 5,748.9(5,804.0| 5,912.85,893.6|6,097.2| 6,190.2 | 6,271.7| 6,337.3| 6,382.3|6,464.6|6,499.1(6,583.6 | ..........

Less: Indirect business tax and nontax liability .............ccccoureriecennn. 13 505.6| 540.0| 572.5| 595.5| 521.7| 524.7| 535.1| 541.7| 558.5| 562.1| 568.0( 576.4| 5835| 586.0| 594.8| 597.3| 604.1| 604.1| 608.9

Business transfer payments 14 284 281 301| 308| 288| 277 283| 282 282| 298| 300( 302 304| 306| 306/ 309 312 315 322

Statistical discrepancy 15 437 580| 341 -9| 636 795 59.8| 498 428| 241 300 453| 369 300[ 203| -71| -46.7| -500|.......

Plus: Subsidies less current surplus of govemment enterprises ........... 16 271 317 251 182 315 352| 337 209| 280 272 240| 234| 259 192| 187 179 168| 173| 178

Equals: National income 17 |4,950.8|5,195.3(5,501.6(5,813.5(5,061.7|5,096.3| 5,159.4(5,214.1| 5,311.3 | 5,304.8|5,493.2| 5,561.7 | 5,646.9| 5,709.9| 5,755.4|5,861.4| 5,927.4(6,015.3 ..........

Less: Corporate profits with inventory valuation and capital 18 401.4| 4644 5205| 586.6| 427.7| 427.4| 4478 469.6| 512.8| 459.7| 534.3| 553.1| 5709| 560.0| 562.3| 6125 611.8 645.1|.......
consumption adjustments.

Net interest 4143 3989| 394.9| 4036| 4124| 412.8| 4032 391.4| 388.0| 390.2| 3955 400.1| 393.8| 406.9| 405.2| 400.7| 4019 3995|......

5714 5929| 6283| 660.0| 575.7| 5783| 5928 597.5| 603.1| 614.2| 6275 6322 6393| 651.0| 656.2| 664.0| 6686 6760| 686.3
-15.8 46| 155 27 -630| 640 1.0 10| -474| 521 37 37 25 4.0 29 29 9 19 0

667.2( 6481| 663.7| 717.1| 6604| 659.3| 6522 6409| 639.9| 641.0| 6506 6733| 6809| 704.6| 716.6| 7199| 7272| 726.1| 7331
159.4| 186.8| 199.6| 214.8| 1701 180.0| 185.4| 189.7| 1921| 1932 197.5| 201.0| 206.7| 2095 2122 2158| 221.7| 2266| 2293

Contributions for social insurance ...
Wage accruals less disbursements .
Plus: Personal interest income
Personal dividend income

Government transfer payments to persons .. 835.7| 888.6| 933.8(1,000.0| 853.0| 873.6 884.8| 894.3] 901.6| 917.1| 9273 938.7| 952.0| 979.8| 994.2|1,007.3{1,018.7(1,040.1|1,053.0
Business transfer payments to persons ... 225 221 226| 226| 229 223| 221 220| 221 224 225| 228 227 226| 226| 228 227 229 230
Equals: Personal income 26 |5,264.2|5,480.1|5,753.1|6,115.1|5,415.3(5,349.1| 5,459.2| 5,501.6| 5,610.5|5,562.4 (5,739.1|5,808.2| 5,902.7| 6,004.5( 6,074.4 6,146.9 | 6,234.5| 6,308.5| 6,411.3
Addenda:
Gross d tic income 27 (6,200.8|6,495.0|6,901.7|7,254.6|6,319.4(6,363.1| 6,446.4| 6,524.5|6,645.9|6,752.0(6,860.5|6,947.9| 7,046.4| 7,119.8|7,184.6{7,316.9|7,397.3|7,476.9| 7,588.2
Gross national income 28 [6,211.9|6,505.6|6,897.9|7,247.6|6,326.9(6,379.1|6,456.7|6,537.3|6,649.1|6,756.9(6,858.4|6,941.7| 7,034.6| 7,116.8(7,182.1(7,300.5|7,3901.0| 7,476 7| ............
Net d tic product 29 [5490.2|5779.1|6,117.0)|6,427.9|5,636.9(5,677.1|5,738.6|5,791.3|5,909.5|5,888.66,099.3| 6,196.4 | 6,283.5| 6,340.3| 6,384.8 6,480.9| 6,505.5|6,583.8| 6,686.6
Table 1.10.—Relation of Real Gross Domestic Product, Real Gross National Product, and Real Net National Product
[Billions of chained (1992) dollars]
Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Gross d ic product 1 6,244.4|6,386.4(6,608.7(6,742.96,327.3|6,326.4| 6,356.5( 6,393.4| 6,469.1|6,508.5|6,587.6 | 6,644.9 6,693.9|6,701.0| 6,713.5|6,776.4| 6,780.7 | 6,814.3| 6,885.1
Plus: Receipts of factor income from the rest of the world . 2 137.9] 137.4| 1559| 1942 1327| 133.9| 138.3| 138.2[ 139.1| 1425| 1485| 1622| 170.6| 188.8| 197.9| 1926| 1976 203.2f.
Less: Payments of factor income to the rest of the world ... 3 126.8| 126.7| 158.6| 199.7| 1252 117.9| 127.9| 1253| 1356| 137.0( 149.8| 166.9| 180.8| 190.5| 199.2| 206.8| 2024| 2023|.......
Equals: Gross national product 4 6,255.5|6,397.1(6,606.0(6,737.1/6,334.8|6,342.5| 6,366.9( 6,406.3| 6,472.5|6,514.0|6,586.2| 6,640.0 | 6,683.5| 6,699.1| 6,711.9|6,762.0|6,775.6 | 6,814.9| ..........
Less: Consumption of fixed capital 5
Private 6
Government 7
General government 8
Government eNterpriSes ..o 9
Equals: Net national product [N RUURUSPUNSN DRUVPUURPURY DUTUURURRONY) FURSUUUUPRUY PRSPPI ISPRPIOURRY NVPTOURPUOR) DRORSURROORY PUSURSPRSRY ISP DURPROURRTY IOPRURSURRY ERPSOPRRIN) DRUUSPPPTY IOSPPTOURY FURPURSORY DRSO FOPSURRORY IS
Addenda:
Gross d tic income 1 6,200.9|6,329.8(6,576.3(6,743.6|6,264.3|6,248.3|6,298.1(6,345.0| 6,427.7 | 6,485.4|6,558.9|6,601.9| 6,659.0| 6,672.9| 6,694.6|6,783.0|6,323.8 | 6,860.2
Gross national income? 12 |6,211.9(6,340.5(6,573.5(6,737.8(6,271.8|6,264.4|6,308.5(6,357.9| 6,431.16,490.9|6,557.5|6,597.0| 6,648.7| 6,671.0| 6,693.0|6,768.6|6,318.7 | 6,860.8
Net d tic product JECTRR SOOI RSSPURIORY UUTUURSORONY FURSOURRPRUY PRSPPI ISPRUPIUURRY (RUPTUURPORR) DRSSO PUSPRPROURY FURSUURPRU DURPROORORY DUPRUORPRIRY RPN DUURPRUPRY SORPUURTOORY RSP PRSP ISR
1. Gross domestic income deflated by the implicit price deflator for gross domestic product. chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100. Because
2. Gross national income deflated by the implicit price deflator for gross national product. the formula for the chain-type quantity indexes uses weights of more than one period, the comresponding chained-

NOTE—Except as noted in footnotes 1 and 2, chained (1992) dollar series are calculated as the product of the  dollar estimates are usually not additive.
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Table 1.11.—Command-Basis Real Gross National Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1

Gross national product 1 6,255.5|6,397.1(6,606.0(6,737.1/6,334.8|6,342.5| 6,366.9( 6,406.3| 6,472.5|6,514.0|6,586.2| 6,640.0 | 6,683.5| 6,699.1| 6,711.9|6,762.0|6,775.6 | 6,814.9| ..........
Less: Exports of goods and services and receipts of factor income 2 777.3) 7955| 868.1| 970.4| 7818 780.9| 7983 783.7| 819.2| 820.1| 8516 8820| 9185 941.9| 962.0| 976.3|1,001.4(1,0108].........

from the rest of the world.
Plus: Command-basis exports of goods and services and receipts of | 3 777.4) 8054( 8827( 998.0| 779.2| 788.9| 803.6| 796.1| 8329| 8419| 8679 8912| 9299| 963.2| 980.3|1,007.7|1,040.7(1,0519]............

factor income .
Equals: Command-basis gross national product .................ccc...... 4 6,255.6|6,406.9(6,620.6(6,764.7|6,332.2|6,350.4| 6,372.2(6,418.7| 6,486.2 | 6,535.7 | 6,602.5| 6,649.3 | 6,694.9| 6,720.4| 6,730.1|6,793.3|6,814.8|6,856.0|............
Addendum:

Terms of trade 5 100.0| 101.1| 100.8| 100.8| 99.6( 101.0| 100.6| 101.3| 101.3| 101.9( 1012 100.2| 100.0{ 100.8| 100.2| 101.0( 101.2| 101.0|........

1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for imports NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
of goods and services and payments of factor income. current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the  indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
comesponding implicit price deflator for imports with the decimal point shifted two places to the right. Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.12.—Net Domestic Product by Sector

[Billions of dollars]

Line | 1992 | 1993 | 1994 | 1995

Net d ic product 1 §,490.2| 5,779.1| 6,117.0| 6427.9
Business! 2 4,540.3| 4,792.4| 5,099.0( 5377.6
Nonfarm ! 3 4,482.0| 4,742.7| 5039.9| 53227
Nonfarm less housing 4 4,044.2 42862| 4556.1| 4,803.3
Housing 5 437.8| 4565 4837| 5194
Farm 6 583 497 59.2 54.9
Households and institutions 7 2791| 2949 3103 323.0
Private households 8 101 107 10.8 111
Nonprofit institutions 9 269.0) 2842| 2995 3118
General government? 10 6708 6918 7076 7273
Federal 1 2109 2109| 207.6| 2071
State and local 12 460.0( 4809 5000| 5202

1. Net domestic business product equals net domestic product less net product of households and institutions
and of general government. Nonfarm product equals net domestic business product less net farm product.

2. Equals compensation of general government employees as shown in table 3.7A (1959-71) and in table 3.7B
(1972-92).
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Table 1.14.—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996

v | Il 1} [\ | Il I [\ | Il 1l v | Il

National income

4,950.8|5,195.3| 5,501.6|5,813.5(5,061.7 | 5,096.3| 5,159.4| 5,214.1(5,311.3(5,304.8 | §,493.2|5,561.7 | 5,646.9(5,709.9| 5,755.4 | 5,861.4|5,927.4|6,015.3| ...

3,644.93,809.5(4,009.8(4,222.7|3,707.0| 3,744.2| 3,787.9( 3,834.9| 3,871.1| 3,932.6|3,988.0(4,027.54,091.0|4,150.5| 4,191.6|4,247.7 4,301.1|4,344.3| 4,420.8
Wage and salary accruals 2,970.6|3,095.3(3,257.3(3,433.2|3,021.7|3,046.0| 3,075.2(3,115.0| 3,145.0| 3,194.1|3,237.5(3,270.3| 3,327.4| 3,371.9| 3,406.0|3,454.0(3,501.1 | 3,540.2| 3,606.3
Government 567.8| 5842 6025| 621.7| 5725| 5809 5814 5863| 588.3| 596.5| 6017 6037 6083| 616.3| 6196| 624.1| 6269 6340| 639.0

1
Compensation of employees 2
3
4
Other 5 2,402.9|2,511.1|2,654.8(2,811.5|2,449.2| 2,465.1|2,493.9(2,528.7| 2,556.6| 2,597.6|2,635.8|2,666.6 | 2,719.1| 2,755.6| 2,786.4|2,829.9(2,874.2|2,906.1| 2,967.3
|8
7
8

Supplements to wages and salaries 6743 7142| 7524| 780.5| 6853 698.2( 7126( 7199| 726.2| 738.5| 7505( 757.2| 7636| 7786 7856| 7937| 800.1( 804.1| 8145
Employer contributions for social in: 3230( 3333| 350.2| 3655| 3242| 3250( 3335 3356| 338.1| 3429| 3500( 3523 3558| 360.8| 363.6| 367.8| 3698 3750| 380.5
Other labor income 351.3| 3809 4022| 4240| 361.1| 3722 379.1| 384.3| 388.0| 395.6| 4005 4049| 407.8) 417.7| 4220| 4250| 4302| 420.1| 4340

Proprietors’ income with inventory valuation and capital 9 409.5| 420.0( 450.9| 478.3| 4224| 413.5| 417.6| 414.2| 434.9| 421.1| 4544| 458.7| 469.4| 472.0| 474.7| 479.6| 486.7| 499.5| 5158
consumption adjustments.
Farm

Proprietors’ income with inventory valuation adjustment .

380( 3201 350f 200| 373| 315 358 261| 344| 408| 351 319 323] 285 276| 281 318 38.4| 457
457 395 425 365| 448| 390( 433 338 419| 482| 425 394| 398 361 351| 357 393 458] 530

Capital consumption adjustment 12 -7.7| 75| -75| -75| -75| -75| -75| -77| -74| -74| -74| 75| -75 -76| -78| -75 75| 74| -74
Nonfarm 13 3715 388.1| 4159| 449.3| 385.1| 382.0( 381.8| 388.1| 400.5| 380.3| 419.3| 426.8| 437.1| 4435 447.1| 4515| 4549| 461.1| 4701
Proprietors’ income 14 363.1| 381.0| 411.5| 434.6| 3763| 3755 3757 380.0| 302.7| 399.3| 409.1( 4151| 4225| 429.6| 433.1| 436.3| 439.6| 4464| 4554
Inventory valuation adjustment 15 -7 -6/ 11| -18 -4 11 -12 5 -8 -6 -8 14| -15 -28[ =27 -1 -8 13| -13
Capital consumption adjustment 16 9.2 78 54 164 92 76 74 76 85 -184| 110| 131 161 164| 167 164| 161 160 160
Rental income of persons with capital consumption adjustment .. | 17 80.6| 1025 116.6| 122.2| 92.3| 98.4( 1029 104.1| 104.5| 101.1| 121.0| 122.2| 121.9| 120.6| 121.6] 120.9| 125.8| 126.9| 122.6
Rental income of persons 18 126.9| 144.3| 150.4| 158.6| 130.4| 142.6| 143.4| 1465 144.6| 1622 159.0| 159.2| 157.2| 156.3| 157.2[ 156.0| 165.0| 160.0| 156.6
Capital consumption adjustment 19 —46.2| 418 -428| -364| -38.1| —44.2| —40.5| -425| —401| -61.0| -379| -37.0| -353| -357| -35.6| -351| -39.1| -33.1| -341
Corporate profits with inventory valuation and capital 20 401.4| 464.4| 5295\ 586.6| 427.7| 4274| 447.8| 469.6| 512.8 459.7| 534.3| 553.1| 570.9| 560.0| 562.3| 612.5| 611.8| 645.1|......
consumption adjustments.
Corporate profits with inventory valuation adjustment .................. 21 398.9| 457.7| 517.9| 570.8| 4205 4224( 4420| 4659| 500.5| 471.6| 5162| 534.3| 549.6| 542.6| 547.3| 597.9| 595.3| 624.8].
Profits before tax 22
Profits tax liability 23
Profits after tax 24
Dividends 25
Undistributed profits 26
Inventory valuation adjustment 27
Capital consumption adjustment 28
Net interest 29
Addenda:
Corporate profits after tax with inventory valuation and capital 30 258.4| 3006 3342 368.0| 278.0| 2759| 2852 310.3| 331.1| 288.3| 3415| 349.7| 357.3| 342.7| 348.1| 388.1| 393.1| 411.8|........

consumption adjustments.
Net cash flow with inventory valuation and capital consumption 31 4919 5203| 564.2| 594.6| 500.8| 495.2| 503.6| 532.8| 549.6| 539.3| 565.0| 5743| 578.0| 565.4| 574.8| 6165 6220 637.4|........

adjustments.
Undistributed profits with inventory valuation and capital 32 88.9| 1033| 1232| 1406| 977| 857 894| 1101| 128.2| 83.9| 1327| 1372 1388| 121.0| 123.5| 159.6| 158.4| 171.§|.........
consumption adjustments.
Consumption of fixed capital 33 403.0( 417.0| 441.0| 454.0| 403.1| 4095 4142| 4227| 421.4| 4554| 4322( 437.1| 439.3| 444.4| 451.3| 4569| 4636| 465.6| 470.6
Less: Inventory valuation adjustment ............c.cconincnisnnnns 34 -7.5] -66[ -13.3| -281 2| -146| 156 79 -40| -39 -98| 165 -22.8| 519| —-423| 93| 88| 174 158
Equals: Net cash flow 35 499.4| 5269| 577.4| 622.7| 5006| 509.8| 519.2| 524.9| 553.6| 543.2| 574.8| 5909| 600.8| 617.3| 617.0| 625.8| 630.8| 654.8|.........
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Table 1.15.—National Income by Sector, Legal Form of Organization, and Type of Income

[Billions of dollars]

Line 1992 1993 1994 1995
National income 1 4,950.8 5,195.4 5,501.7 5,813.6
D tic business 2 3,989.8 4,198.0 4487.5 4,770.4

Corporate business 3 2,839.3 3,012.6 32328 3,436.0

Compensation of employees 4 2,387.7 2,502.5 2,652.1 2,804.5
Wage and salary accruals 5 1,969.0 2,054.4 21749 2,303.3
Supplements to wages and salaries 6 4187 4481 4772 501.3

Corporate profits with inventory valuation and capital consumption adjustments ... 7 336.5 3949 4852 510.0
Profits before tax 8 3415 3947 466.9 5222
Inventory valuation adjustment 9 -75 6.6 -133 -28.1
Capital consumption adjustment 10 25 6.7 1186 15.9

Net interest 1 1151 115.2 1155 1215

Sole proprietorships and partnerships 12 694.1 716.0 759.1 8124

Compensation of employees 13 2126 2246 2368 258.9
Wage and salary accruals 14 184.2 193.9 2043 2216
Supplements to wages and salaries 15 284 30.7 325 373

Proprietors’ income with inventory valuation and capital consumption adjustments .............c.ccoeeen. 16 406.4 4168 4475 4746
Farm 17 38.0 320 350 29.0

Proprietors’ income with inventory valuation adjustment 18 457 395 425 36.5
Capital consumption adjustment 19 7.7 75 75 —7.5
Nonfarm 20 368.5 384.9 4124 4456
Proprietors’ income 21 359.8 3774 4078 430.7
Inventory valuation adjustment 22 -7 -6 11 -1.8
Capital consumption adjustment 23 94 8.1 58 16.7

Net interest 24 75.1 746 749 788

Other private business 25 3753 388.0 4075 4289

Compensation of employees 26 13.7 14.4 15.0 16.1
Wage and salary accruals 27 12.0 125 130 13.7
Supplements to wages and salaries 28 18 19 19 24

Proprietors’ income with inventory valuation and capital consumption adjustments .............cc.ccoeuen. 29 3.0 3.2 34 36
Proprietors’ income with inventory valuation adjustment 30 33 35 37 39
Capital consumption adjustment 31 -3 -3 -3 -3

Rental income of persons with capital consumption adjustment 32 80.6 1025 116.6 1222
Rental income of persons 33 126.9 144.3 1594 158.6
Capital consumption adjustment 34 —46.2 -41.8 —428 -36.4

Net interest 35 2779 267.9 2726 286.9

Government enterprises 36 81.0 81.3 88.1 93.0

Compensation of employees 37 81.0 81.3 88.1 93.0
Wage and salary accruals 38 59.8 59.7 65.1 68.3
Supplements to wages and salaries 39 213 27 230 247

Households and institutions 40 2791 2%4.9 310.3 323.0

Compensation of employees 41 2791 2949 3103 3230
Wage and salary accruals 42 2377 2503 2627 273.0
Supplements to wages and salaries 43 413 446 476 50.0

General government 44 670.8 691.8 7076 721.3

Compensation of employees 45 670.8 691.8 7076 7273
Wage and salary accruals 46 508.0 5246 5374 553.4
Supplements to wages and salaries 47 162.8 167.3 170.2 173.9

Rest of the world 48 111 10.7 -3.8 -7.0

Compensation of employees 49 -1 0 -1 -1

Corporate profits 50 649 69.6 64.3 767

Net interest 51 -53.8 -58.9 -68.0 -83.6

Addenda:

Domestic income (1-48) 52 4,939.7 5,184.7 5,505.5 5,820.6
Compensation of employees (4+13+26+37+41+45) 53 3,645.0 3,809.5 40098 42228
Proprietors’ income with inventory valuation and capital consumption adjustments (16+29) 54 409.5 4200 4509 4783
Rental income of persons with capital consumption adjustment (32) ............ccoec...... 55 80.6 1025 116.6 122.2
Corporate profits with inventory valuation and capital consumption adjustments (7) .. 56 336.5 3949 4853 510.0
Net interest (11+24+35) 57 468.1 4578 462.9 4873
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business in
Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996

Billions of dollars
Gross domestic product of corporate business ................... 1 3,616.2|3,823.7(4,092.2(4,331.13,705.7|3,715.4 | 3,788.6( 3,847.0| 3,943.7| 3,969.9|4,067.6 | 4,127.4 | 4,203.9| 4,238.1|4,278.3|4,383.0(4,424.9 4,48138| ...........
403.0( 417.0| 441.0| 454.0| 403.1| 4095 4142| 4227| 421.4| 4554| 4322( 437.1| 439.3| 444.4| 451.3| 4569| 4636| 465.6| 470.6

3,213.2|3,406.7(3,651.2(3,877.0(3,302.6|3,305.9|3,374.4(3,424.3| 3,522.3|3,514.6|3,635.4| 3,690.3(3,764.7| 3,793.7| 3,827.0|3,926.1|3,961.3(4,016.2| ..........
3739( 3941| 4184| 441.0| 3855 384.1( 390.8| 3938| 407.7| 411.3| 4152 4209| 426.4| 434.4| 4409| 4415| 4473| 4456| 450.3

Consumption of fixed capital

Net d tic product
Indirect business tax and nontax liability plus business transfer
payments less subsidies.
Domestic income
Compensation of employees
Wage and salary accruals
Supplements to wages and salaries
Corporate profits with inventory valuation and capital
consumption adjustments.
Profits before tax 10 3415 394.7| 466.9| 5222| 361.0| 361.6| 391.3| 385.2| 440.8| 410.9| 4622( 486.4| 508.2| 519.4| 5105| 5364| 5225
Profits tax liability
Profits after tax
Dividends
Undistributed profits
Inventory valuation adjustment

2,830.313,012.6(3,232.8(3,436.0(2,917.0|2,921.7|2,983.6(3,030.5| 3,114.6|3,103.3|3,220.2| 3,260.4|3,338.3| 3,359.3| 3,386.1|3,484.6|3,514.0(3,570 6| ..........
2,387.712,502.5(2,652.1(2,804.5|2,435.7|2,452.6| 2,486.6|2,519.2|1 2,551.6| 2,595.5|2,634.6(2,663.5(2,714.8| 2,753.5| 2,780.9|2,821.7(2,862.0| 2,888.5| 2,947 .2
1,960.0(2,054.4|2,174.9|2,303.3|2,005.2(2,015.7|2,041.9| 2,067.3| 2,092.6|2,128.1(2,159.3(2,184.6| 2,227.6| 2,257 4| 2,282.7 2,318 4| 2,354.6|2,380.8| 2,430.6
4187( 4481 4772 501.3| 4305 4369 4447| 451.9| 450.0| 467.4| 4753| 4789| 487.2| 496.1| 4982| 5034| 507.4| 507.7| 516.6
336.5( 3949 4653| 510.0| 368.4| 3519 3815 3969| 449.1| 3951 4705( 4887| 506.7| 484.8| 4832 541.7( 530.1

Capital consumption adjustment .. .| 18 25 67| 118 159 72 5.0 538 38| 123| -11.8] 181 188 213| 174| 150| 146| 165
Net interest 17 1151 115.2] 1155 1215 1129 117.2| 1155 114.4| 1138 1127 1152| 117.2] 1168 1209 1220 121.2| 1219
Gross domestic product of financial corporate business ...... 18 353.5| 386.2| 4029 4453| 363.9| 371.2| 381.3| 387.3| 405.0( 3682| 404.6| 417.9| 420.7| 434.8| 4364| 4582| 4518
Gross domestic product of nonfinancial corporate business | 19  (3,262.6|3,437.5|3,689.4|3,885.8(3,341.7 3,344.2| 3,407.3| 3,459.7( 3,538.7(3,601.7 | 3,663.0|3,709.5| 3,783.2( 3,803.3| 3,841.9(3,924.8|3,973.2
Consumption of fixed capital 20 376.1| 390.1| 412.8| 424.0| 3763| 382.8| 387.5| 395.8| 394.2| 427.9| 4043| 408.7| 410.4| 4150 4213| 4266| 4330
Net d tic product 21 2,886.5|3,047.4(3,276.6(3,461.8|2,965.4| 2,961.3|3,019.8(3,063.9| 3,144.4| 3,173.9|3,258.7|3,300.8 | 3,372.9| 3,388.3| 3,420.6|3,498.2|3,540.2|3,576 8 | ...........
Indirect business tax and nontax liability plus business transfer 22 337.0{ 3562 379.6| 400.9| 348.0| 346.9| 3529 3559| 368.9| 3726| 3765| 382.1| 387.2| 394.1| 401.1| 401.6| 4069| 4053| 409.5
payments less subsidies.
Domestic income 23 [2,549.5|2,691.2|2,896.9)3,060.9|2,617.4(2,614.4| 2,666.9| 2,708.0|2,775.5|2,801.3(2,882.2|2,918.6| 2,985.7| 2,994.2(3,019.4(3,096.63,133.3|3,171 5] ...........
Compensation of employees 24 (2,195.3|2,294.3|2,434.8|2,574.9|2,236.1(2,251.4| 2,279.8| 2,308.4| 2,337.6|2,381.8 (2,418 4| 2,445.8| 2,493.3| 2,528.5|2,553.1(2,590.6| 2,627 6| 2,651.3| 2,705.9
Wage and salary accruals 25 1,808.9(1,881.2|1,994.1|12,111.9|1,839.3(1,848.3(1,869.9| 1,891.9| 1,914.6|1,951.2(1,979.9(2,003.0| 2,042.5| 2,069.8(2,093.0(2,125.7| 2,159.0|2,182.9| 2,228.9
Supplements to wages and salanes ... 26 386.5( 413.1| 440.7| 463.1| 396.3| 403.1| 409.9| 416.4| 423.0| 430.6| 4386 4427| 450.8| 458.6| 460.1| 464.9| 468.6| 468.4| 477.1
Corporate profits with inventory valuation and capital 27 250.0{ 297.3| 364.6| 384.6| 2816 2605 2869| 301.1| 340.6| 323.6| 366.3| 3742 394.3| 364.6| 364.5| 405.0| 4043| 4203|.........
consumption adjustments.
Profits before tax 28 257.8| 303.7| 3725| 403.0| 2779| 2759 303.2| 296.4| 339.5| 346.0| 364.4| 378.0| 401.8| 4051| 397.9| 406.0| 4032| 424.1].
Profits tax liability 29 91.1| 1035| 129.9( 140.7| 98.4| 938 1039| 100.1| 116.0| 121.0| 1269 130.9] 140.6| 1422 1385| 141.3| 1408| 1477].
Profits after tax 30 166.7| 200.3| 2427| 262.4| 1795| 182.1| 199.3| 196.3| 223.4| 2250| 237.5| 247.1| 2611 2629| 259.4| 264.7| 262.6| 276.4|.
Dividends 31 133.6| 152.6| 161.8| 1759| 146.3| 153.4| 150.1| 150.8| 156.3| 154.9( 160.9| 161.0| 170.2[ 1721| 176.1| 174.9| 180.3| 1856

Undistributed profits
Inventory valuation adjustment

331 476 809 865| 332| 287 492 455 672| 701 767 861 91.0] 908 833| 897 824| 908|.
-7.5| -66| -133| -281 2 -146| -156 79| -40| -39| -98| -165| -228| -519| —423| -03| -88| -174

Capital consumption adjustment .. . -3 Al 53 9.7 35 -7 -7 -33 54 -184| 17| 127| 153| 114 8.9 8.4 99 136
Net interest 35 104.2| 99.6| 975| 1013| 997 1025| 100.2| 985 97.4| 959 975 98.7| 980 101.2[ 1018 1009( 101.4| 1000|.......
Billions of chained (1992) dollars
Gross domelstic product of nonfinancial corporate 36 [3,262.6|3,380.0|3,567.7|3,692.3|3,328.5(3,302.9| 3,356.7| 3,399.2| 3,461.1|3,503.9(3,553.03,577.7 | 3,636.3| 3,634.1(3,656.1(3,719.9(3,759.1|3,779.2| ............
business®.
Consumption of fixed capital 2 37
Net domestic product > 38

1. Chained-dollar gross domestic product of nonfinancial corporate business equals the current-dollar product de-  the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100.
flated by the implicit price deflator for goods and structures in gross domestic product. 3. Chained-dollar net domestic product of nonfinancial corporate business is the difference between the gross
2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of  product and the consumption of fixed capital.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



28 o August 1996 SURVEY OF CURRENT BUSINESS

2. Personal Income and Outlays

Table 2.1.—Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996

v | Il 1} [\ | Il I [\ | Il 1l v | Il
Personal income 1 §,264.2|5,480.1(5,753.1(6,115.1|5,415.3|5,349.1| 5,459.2( 5,501.6| 5,610.5| 5,562.4|5,739.1( 5,808.2 | 5,902.7| 6,004.5| 6,074.4|6,146.9(6,234.5 | 6,308.5| 6,411.3
Wage and salary disbursements ... 2 2,986.4|3,090.7(3,241.8(3,430.6|3,084.7|2,982.0| 3,074.3( 3,114.0| 3,192.4| 3,142.0|3,233.8(3,266.6 | 3,324.9| 3,367.9 3,403.1|3,451.2(3,500.2 | 3,538.2| 3,606.3
Private industries 3 2,418.6|2,506.4(2,639.3(2,608.8|2,512.2|2,401.1|2,492.9(2,527.7| 2,604.0|2,545.6|2,632.1(2,662.9|2,716.6| 2,751.5| 2,783.5|2,827.1(2,873.3| 2,004.2| 2,967.3
Commodity-producing industries .. 4 7657| 7813| 8249| 8635| 7836| 757.1( 7785 7855| 804.2| 800.9| 8204( 8325| 8459| 854.8| 858.7| 866.7| 8739| 878.7| 900.2
Manufacturing 5 5835 5931| 621.1| 648.4| 599.7| 5738( 5915 596.0| 611.0| 603.4| 618.1( 6265 636.4| 643.6| 6453 650.1| 6547 654.8| 671.6
Distributive industries 6 680.3| 698.4| 7392| 7837| 6999| 6747| 6962 7040| 718.7| 7162| 7357( 7447| 7600| 767.6| 777.3| 780.3| 8007| 8105| 8221
Senvice industries 7 972.6(1,026.7(1,075.2(1,161.6|1,028.6| 969.3({1,018.2(1,038.2|1,081.2|1,028.5{1,075.9(1,085.7(1,110.7|1,129.2|1,147.5|1,171.1{1,198.6(1,215.1|1,245.0
Government 8 567.8| 5842 6025| 621.7| 5725 5809| 5814 586.3| 588.3| 596.5| 601.7( 6037 6083| 616.3| 619.6| 624.1| 6269| 6340| 639.0
Other labor income 9 351.3| 380.9| 402.2| 424.0| 361.1| 3722 379.1| 384.3| 388.0| 395.6| 400.5( 404.9| 407.8) 417.7| 422.0| 425.9| 430.2| 429.1| 434.0
Proprietors’ income with inventory valuation and capital 10 409.5| 420.0( 450.9| 478.3| 4224| 413.5| 417.6) 414.2| 434.9( 421.1| 4544| 458.7| 469.4| 472.0| 474.7| 479.6| 4867 4995 515.8

consumption adjustments.

Farm 1 38.0( 3201 350 200| 373| 315 358 261| 344| 408| 351 319 323| 285 276| 281 318 384| 457
Nonfarm 12 3715 388.1| 4159| 449.3| 385.1| 382.0( 381.8| 388.1| 400.5| 380.3| 419.3| 426.8| 437.1| 4435 447.1| 4515| 4549| 461.1| 4701
Rental income of persons with capital consumption 13 80.6| 1025 116.6| 1222| 92.3| 984( 1029 104.1| 104.5| 101.1| 121.0| 122.2| 121.9| 120.6| 121.6] 120.9| 125.8| 126.9| 122.6
adjustment.
Personal dividend income 14 159.4| 186.8| 199.6| 214.8| 170.1| 180.0| 185.4| 189.7| 1921| 193.2| 197.5| 201.0| 206.7| 209.5| 212.2| 215.8| 221.7| 226.6| 229.3
Personal interest income 15 667.2| 6481| 663.7| 717.1| 6604 659.3| 652.2| 640.9| 639.9| 641.0| 659.6| 673.3| 680.9| 704.6| 716.6| 719.9| 727.2| 726.1| 7331

Transfer payments to persons
Old-age, survivors, disability, and health insurance benefits
Government unemployment insurance benefits
Veterans benefits

858.2( 910.7| 956.3(1,022.6| 875.8| 8959 906.9| 9164| 923.6| 939.5| 949.8( 9614 974.7|1,002.4|1,016.8|1,029.9(1,041.4(1,063.0|1,076.0
4140( 4444| 4729| 507.4| 4215 4368( 4419| 4467 4521| 463.6| 4704| 4756( 4821| 497.6| 5051| 5107| 5161 5209| 536.4
389 3401 237 216| 371 344 343 347 326| 279| 239 218 21.2] 212 210| 220{ 222 22| 220
193] 20| 202| 209 191 201| 203| 202 200{ 200f 200 204| 203| 208 207( 211 20| 217| 220

Government employees retirement benefits ... 100.0| 116.4| 1258| 1355 1105 114.2| 115.8] 117.2[ 1185 1202 1246| 128.1| 1304 1329| 1355| 136.4| 137.3| 138.4 1421
Other transfer payments 2771 2957\ 3137\ 337.2| 287.7| 2903 2946 207.6| 300.5| 307.8| 311.0( 3155 320.7| 329.9| 334.5| 3397 3448| 3508| 3535
Aid to families with dependent children ... 233 239 242 233| 235| 237 240 2401 241| 242| 242 242| 241| 238| 235 231 228 225 223

2538| 2718| 2895| 3139 2642| 2667| 2706 2736| 2763| 2836| 2867| 2013| 2065 306.1| 311.1| 3166| 3220 3083| 3312
248.4| 259.6| 2781| 294.5| 2514| 2523 2593 261.9| 265.0| 271.4| 277.6| 279.9| 283.5| 290.2| 292.7| 296.2| 298.8 301.0| 305.8
650.5( 689.9| 7314| 794.3| 674.8| 662.4| 6869 6964 713.8| 705.5| 740.8( 731.3| 7481 770.0| 801.5| 798.4| 807.2| 824.9| 867.4

Other

Less: Personal contributions for social insurance .

Less: Personal tax and nontax payments

Equals: Disposable personal income ... 26 (4,613.7|4,790.2|5,021.7|5,320.8|4,740.5(4,686.7 | 4,772.3|4,805.2| 4,896.7 | 4,856.84,998.3 | 5,076.9| 5,154.6| 5,234.5( 5,272.9(5,348.5| 5,427.3|5,483.5| 5,544.0
Less: Personal outlays 27 |4,341.0|4,575.8|4,832.3)5,071.5|4,450.0 4,489.2| 4,545.5|4,602.2| 4,666.3 |4,728.0 (4,796.1|4,870.8| 4,934.2| 4,980.3( 5,054.4 5,106.6 | 5,144.7 | 5,218.1| 5,304.4
Personal consumption expenditures .................ccormrevorrceceecen 28 [4,219.8|4,454.1|14,700.9)|4,924.9|4,329.6(4,367.6| 4,424.8| 4,481.0| 4,543.1|4,600.9(4,666.2|4,738.3| 4,798.2| 4,840.6(4,910.5(4,957.9|4,990.5| 5,060.5| 5,143.9
Interest paid by persons 29 111.7| 108.9| 117.2| 131.7| 1104 109.0| 108.0| 108.5| 110.0| 113.0[ 1158| 118.4| 121.5| 1253| 129.8 134.0| 137.8| 1419| 1444
Personal transfer payments to the rest of the world (net) .............. 30 96 128| 142| 149 99| 126| 127( 128 131| 141| 141 141 145 144] 141| 147 165| 157| 161
Equals: Personal saving 31 272.6| 214.4| 189.4| 249.3| 290.5| 197.4| 226.8| 202.9| 230.5| 128.8| 202.2| 206.2| 2204| 254.2| 218.5| 241.9| 282.6| 2654| 239.6
Addenda:
Disposable personal income:
Total, billions of chained (1992) dollars® ... 32 |4,613.7|14,666.9|4,778.2|14,945.8|4,688.7 4,603.0| 4,658.0| 4,674.8|4,731.7|4,666.5(4,776.0|4,810.2| 4,859.9| 4,903.8( 4,907.1(4,959.5|5,012.9|5,037 6| 5,056.9
Per capita:
Current dollars 33 18,062( 18,555 19,264 | 20,224| 18,478| 18,225( 18,513 18,589| 18,892| 18,609| 19,200( 19,452( 19,700| 19,965| 20,068| 20,306 20,555 20,727| 20,908
Chained (1992) dollars 34 18,062( 18,078/ 18,330 18,799| 18,277| 17,900( 18,069 18,084| 18,256| 17,966| 18,346 18,430 18,574| 18,704| 18,676| 18,829| 18,986 19,041| 19,071
Population (mid-period, Milions) .............c.ccouormrmrrrerscrmnrncecs 35 255.4| 2582| 260.7| 263.1| 2565| 2572 257.8| 258.5| 259.2| 259.7| 260.3| 261.0| 261.7| 262.2| 262.7| 263.4| 2640| 264.6| 2652
Personal saving as a percentage of disposable personal 36 5.9 45 38 47 6.1 42 48 42 47 27 40 41 43 49 41 45 5.2 48 43
income.
1. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures. NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il ] v | I 1} v | Il I} v | Il
Personal consumption expenditures ... 1 4,219.8|4,454.1(4,700.9(4,924.9|4,329.6|4,367.6 (4,424.8| 4,481.0|4,543.1|4,600.9 4,666.2|4,738.3| 4,798.2( 4,840.6|4,910.5|4,957.9(4,990.5| 5,060.5| 5,143.9
Durable goods 2 488.5( §30.7| 580.9| 606.4| 506.2| 5§08.3| 526.2| 536.7| §52.3| 562.6| 573.1| 585.3| 602.7| 593.0( 604.0( 6158| 612.8| 625.2| 641.6
Motor vehicles and parts 3 206.9| 226.1| 2453| 247.8| 216.1| 2142| 2254| 228.3| 236.4| 243.3| 242.4| 245.0| 2507 240.6| 248.3| 2539| 248.3| 2542| 257.6
Furniture and household equipment ... 4 189.4| 2055 226.8 241.9| 1955| 198.3| 202.1| 207.7| 213.9| 216.0| 223.4| 230.2| 237.6] 237.1| 239.2| 244.3| 247.0| 2487( 257.3
Other 5 92.3| 99.0| 1088| 116.7| 946| 958 97.6| 100.7| 1020| 1034 107.3| 1101 1M43| 1153| 1165| 117.7( 117.4| 122.3| 1267
Nondurable goods 6 1,321.8|1,368.9|1,429.7|1,485.9(1,349.5|1,354.1( 1,364.1( 1,371.3| 1,386.1|1,399.7 (1,416.6| 1,443.4| 1,459.0( 1,471.5| 1,486.7| 1,491.2(1,494.2|1,522.1| 1,549.3
Food 7 660.0| 685.7| 7157| 747.2| 672.3| 6765| 683.0( 687.9| 6955| 701.4( 710.7| 721.1| 7295 738.4| 744.6| 7509| 754.9( 7658| 7711
Clothing and shoes 8 2255| 2357| 247.8| 254.4| 232.1| 230.6| 234.0| 236.7| 241.3| 242.8( 2454| 2494| 2538| 252.8| 254.3| 2555| 254.8| 261.2| 2669
Gasoline and oil 9 106.6| 108.1| 100.9 114.6| 1089| 1106( 108.0| 1066 107.1| 105.9| 106.4| 1134( 113.9] 1162 1183| 113.1| 1108| 1159 1265
Fuel oil and coal 10 109| 106 101 100| 108 109| 106| 106 104 113 98 99 93 95 104 98| 103[ 13| 114
Other 1" 318.8| 328.8| 3462 350.7| 325.4| 3255| 328.6| 320.4| 331.8| 338.3| 344.3| 349.7| 3524| 354.5| 350.2| 361.9| 363.4| 368.0| 3733
Services 12 2,409.4(2,554.62,690.3|2,832.6|2,473.9(2,505.2| 2,535.4| 2,572.9( 2,604.7 | 2,638.6|2,676.5(2,709.6| 2,736.6| 2,776.1(2,819.82,850.9|2,883.5(2,913.2| 2,953.1
Housing 13 646.8| 673.2| 706.6| 743.7| 657.4| 663.7| 670.1| 6759| 6832| 6932 701.6| 711.3| 7203| 720.8| 739.0| 7480( 758.1| 767.0| 7743
Household operation 14 248.2| 2685 2789| 204.2 2500| 260.8| 264.2| 273.6| 2755| 270.4( 2825| 281.6| 2812 286.3] 2937| 2987 298.1| 302.1| 309.8
Electricity and gas 15 106.6| 1159 1156 118.0] 1114| 1132 113.3| 1186 1185 117.3] 1192| 114.4( 111.6] 1136 1182 121.7| 1184| 120.8[ 124.9
Other household operation 16 1417| 1527 163.3| 176.2| 147.7| 1476 150.9| 1550 157.0| 153.2| 1633| 167.2| 169.6] 172.7| 1755 177.0| 179.7| 1813( 184.9
Transportation 17 158.1| 169.6| 181.3 192.5| 1645| 166.7| 168.4| 170.0( 173.4| 1765 180.6| 1832 185.0 187.1| 191.6| 194.2| 196.9| 1985 202.8
Medical care 18 646.6| 697.4| 739.1| 784.2| 666.8| 681.9| 691.9| 7029| 7127| 722.4( 7329| 7436| 7575 771.0| 7795| 787.8| 7985| 800.4| 808.4
Other 19 700.7| 7458 7843| 818.0| 726.3| 7321| 740.8| 750.4| 759.9| 776.0( 778.9| 789.9| 7925 801.9| 816.0| 8222 831.8| 8453 857.8
Table 2.3.—Real Personal Consumption Expenditures by Major Type of Product
[Billions of chained (1992) dollars]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il ] v | I 1} v | Il I} v | Il
Personal consumption expenditures ... 1 4,219.8|4,339.5(4,473.2(4,577.8|4,282.3|4,289.7 (4,318.8|4,359.5| 4,390.0|4,420.5 4,458.7 |4,489.4 | 4,524.0( 4,534.8| 4,569.9|4,597.3 4,609.4 | 4,649.1|4,692.0
Durable goods 2 4885 524.1| 562.0| 579.8| §05.0( 506.0| 519.6| 528.9| §41.9 549.6| 5554| 563.1| 579.8| 566.5| 576.2| 589.1| 587.5| 599.2| 619.3
Motor vehicles and parts 3 206.9| 218.6| 2282 2211 213.9| 2108| 219.0( 219.1| 2253| 230.3| 2266| 226.5| 229.4| 216.3| 2209| 226.4| 2206( 2242| 2271
Furniture and household equipment ... 4 189.4| 208.4| 230.1 251.1| 196.4| 2007 205.0| 211.0[ 216.8| 219.0| 226.1| 232.6| 242.6] 243.1| 247.1| 254.1| 259.9| 264.1( 277.4
Other 5 923| 972 1042 1008 946| 0945 955 989 999 100.3| 103.0| 104.7| 1088 108.9| 109.9| 1105 109.9| 1139| 1185
Nondurable goods 6 1,321.8|1,348.8|1,390.5|1,421.9(1,339.8|1,336.9| 1,344.5(1,354.0| 1,359.9|1,372.9(1,383.9|1,397.0| 1,408.1( 1,416.6| 1,422.9|1,424.7|1,423.2|1,436.1| 1,445.1
Food 7 660.0| 674.3| 689.1| 702.1| 668.6| 6705 6729| 675.7| 677.9| 6823 688.6| 690.5| 6949 700.5| 701.3| 7036| 703.0| 709.2| 707.8
Clothing and shoes 8 2255| 2333 2472 257.2| 2309| 2274| 232.3| 2350| 238.6| 241.1( 243.3| 249.0| 2555| 254.6| 257.9| 258.8| 257.3| 2625 2695
Gasoline and oil 9 106.6| 109.1| 110.4( 113.3] 107.3| 108.2( 108.0| 1109 109.3| 108.8| 1095 111.6( 111.6] 113.4| 1136 1125 1137| 1126 113.9
Fuel oil and coal 10 109 107 103 103| 107 109 106| 107( 1068 11.4| 100| 102 9.6 99 106 100 107| 107 105
Other 1" 318.8| 321.5| 3335| 330.3| 322.3| 319.9| 320.8| 321.8| 323.4| 320.3| 332.3| 335.8| 336.7| 338.4| 3390.9| 340.0| 338.8| 341.6| 3442
Services 12 2,409.4(2,466.7|2,521.4|2,577.0|2,437.62,446.8| 2,454.9| 2,476.7| 2,488.5| 2,498.5|2,519.9(2,530.0| 2,537.3| 2,552.5| 2,571.6 | 2,584.6| 2,599.3( 2,614.7| 2,629.1
Housing 13 646.8| 655.0| 6682 681.7| 6506| 652.2| 653.5| 655.9| 6585| 6621 666.1| 670.7| 674.1| 677.4| 680.0| 6832 686.3| 689.0| 690.9
Household operation 14 248.2| 261.2| 266.0| 276.8| 256.1| 257.0| 2580| 264.9| 2650| 258.8 269.8| 268.1| 267.2| 270.1| 277.2| 280.8| 278.9| 280.8| 2850
Electricity and gas 15 106.6] 1124 111.5( 113.6] 109.7| 111.6| 110.0] 1141 1137| 1129| 1152| 1104( 107.6]| 109.4| 1143| 117.2| 113.4| 1154 1181
Other household operation 16 1417 148.8| 154.4| 163.1| 1465| 1454 147.9| 1507 151.3| 146.0| 154.7| 157.6| 150.4| 160.6| 1629 163.6| 1654| 1653| 166.9
Transportation 17 158.1| 1626 171.3 177.0| 159.6| 160.6( 161.5| 162.8| 1657 168.2| 170.3| 1721 1745 1756 1759| 176.4| 180.0| 1825 183.6
Medical care 18 646.6| 658.8| 668.8| 684.1| 652.2| 656.6| 657.5| 659.7| 661.4| 663.2( 667.6| 670.4| 6742 677.8] 681.3| 686.0( 691.2| 691.1| 693.8
Other 19 700.7) 7291 747.3| 757.6| 719.1| 7204| 724.4| 733.6| 7381| 7465 746.3| 749.0| 747.4| 751.7| 757.4| 758.4| 763.0| 771.8| 7763
Residual 20 -1 -3 13| 35 -1 0 -1 -4 -5 -9 -9 7| -23| -28 31| -34| -38f 48 -65

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
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The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 2.4.—Personal Consumption Expenditures by Type of Expenditure
[Billions of dollars]

Line | 1992 | 1993 | 1994 | 1995 Line | 1992 | 1993 | 1994 | 1995
Personal consumption expenditures ................ccccooncniiinnns 1 4,219.8(4,454.1|4,700.9(4,924.9 Medical care and hospitalization 14 (S.) ..........cccoorvurmiinriciirrie 57 36.8| 419| 445| 471
. Income loss > (s.) 58 23 27 32 34
Food and 2 7095 732.7| 763.3| 7944 Workers’ compensation ¢ (s.) 59 35 71| 93| 107
Food purchased for off-premise consumption (nd) 3 4233 4349| 4491 466.8 i
Purchased meals and beverages® (nd.) .. 4 9986| 2429| 2584 o71g || Persomal business 60 | 3417} 3540) 3619) 373.4
Food furnished to employees (including mllltary) (n d) 5 75 75 7.7 8.1 Brokerage charges and investment counseling (s.) 61 304| 356| 361 37.0
Food produced and consumed on farms (n.d.) 6 8 5 5 4 Bank service charges, trust services, and safe dep .| 62 280| 305| 310( 328
Tobacco products (n.d.) 7 496| 470| 477 472 Services fumished without payment by financial intermediaries except 63 1429| 1439 146.0( 148.9
Addenda: Food excluding alcoholic beverages (1.d) ...................... 8 | s839| eor7| 6343| e624 Eng:n;”:g;aggsdﬁﬁg'ﬁ;: ;”‘n”:urgfgg‘%”{;”;”m“ pension plans (s o 675/ 2| 70| 740
Alcoholic beverages purchased for off-premise 9 505 517 535 56.0 Legal services (s.) X les 65| 479| 488| 503
consumption (n.d.). i ) i
Other alcoholic beVerages (1.d.) ... 10 5| 63| 2s| 288 Gl Ts"‘; burial expenses (s.) & 101 108 1A 17
Clothing, accessories, and jewelry 1 283.5 29.6| 310.5( 320.2 Transportation 68 4715 503.8| 536.6| 554.8
Shoes (n.d.) 12 336 344| 355 362 g rtati
Clothing and accessories except shoes® ... . 13| 1917] 2012 2123] 2181 Usﬁreafﬁfsd(tﬁ' porialion 8| 4Ba) 44 480 D142
Worpen’s and chlldren’s (nd) 14 1253 13151 136.7| 1403 Net purchases of used autos (d.) 71 355 408| 461| 527
Men's and boys’ (n.d) ....... 15 664/ 697 56| 778 Other motor vehicles (d.) 72 595 672 735 738
Standard clothing issued to military personnel (n.d) ... 16 2 0 0 1 Tires, tubes, accessories, and other parts (d.) ... 73 208 316 344| 366
Cleaning, storage, and repair of clothing and shoes (s.) .. 17 M4l 1131 116 119 Repair, greasing, washing, parking, storage, rental, and leasing (s.) . | 74 94.4| 1020| 1130| 121.2
Jewe'f; and watches (d.) 18 332\ 356| 367 388 Gasoline and oil (n.d.) 75 106.6| 1081 1099| 1146
Other 19 1341 140| 143] 151 Bridge, tunnel, feiry, and 1080 0l (S) evevercrrorcrvrcrer 76 23| 25| 25| 26
Insurance® (s.) 77 255 268 273| 280
Personal care 2 gs1) &1 677 700 Purchased local transportation 78 8.0 83 86 8.8
Toilet articles and preparations (n.d.) 21 414 431 451 467 Mass transit systems (s.) 79 54 55 56 58
Barbershops, beauty parlors, and health clubs (S.) ..o 22 218 2201 226| 234 Taxicab (s.) ... . 80 28 28 29 3.0
Housing 2 | e468| 673.2| 706.6| 7437 P”ﬁgﬁjig Ers'f)em'ty transportation o Z9 o) w0 8
Owner-occupied nonfarm dwellings—space rent* (s.) 24 457.8| 481.1| 5026 5285 Bus (s.) 83 1.1 9 8 9
Tenant-occupied nonfarm dwellings—rent> (s.) ...... 2% 1605| 162.3| 172.5| 1816 Airline (s. 84 83| 255 B3 268
Rental value of fam dwellings (s.) 2 53| 55 57 58 Other=? (s.) 85 28 29| 31 33
Other® (s.) 7 BA| 243 BY| 278 || Recreation 8 | 310.8| 3300| 3748 401.7
Household operation 28 470.6| 503.5| 5281| 554.3 Books and maps (d.) 87 1770 190| 201 209
Furniture, including mattresses and bedsprings (d.) 29 308| 426 454 477 Rlﬂgrgsjirgilsé ?:%Sgsgegbsngusgﬁ:; ’(Tr‘]“;i; (nd) gg glg ggg %? igg
f i 7 .d. . .
él}t}fﬁ:ngf:si\;‘),g}g {ﬁﬁgﬁg gggllspecnessils Eg; g? %g% %gg %gg %Z; vwaeirezirggo(‘ésj sports and photographic equipment, boats, and pleasure | 90 200 326 30.1| 438
ichi 8 L),
gteﬁrdgg;belehgl?lsjesemmr:mggg (n(L:‘J)) gg ggg gig ggg ggg Video and audio products, computing equipment, and musical 91 61.2| 688 800 883
Cleaning and polishing preparations, and miscellaneous household 34 465 485 50.6| 522 Ragiztrgrrnle?etlse\(/?éi)én repair (s) @ a2l a8l a7 51
gupplies and paper products (n.d). a5 135\ 142| 147 155 || Flowers, seeds, and potted plants (nd) I 93 123 128| 140 142
ationery and writing supplies (n.d.) ; . . . Ad : ar ; o 56l 182 195 199
Household utilities 36 1486| 1602 1622 166.2 mlostlscl)?]n;snlc?urer theatersr(s) amusements i ool esl B2 6
(E3|:Sd PSC |)ty ) gg ;gg ggg 3‘1‘23 %g Legitimate theaters and obe_ra, and entertainments of nonprofit 96 638 79 87 90
Water and Other Sanitary SeIVICeS (S ... 39 311| 337| 365 382 Spgcstfa'ttlgr'OSnpsor(tesxfflz; ?‘h'etlcs) (s)- o wsl sl ssl a3
Teli‘;ﬁloﬂ"e and ﬁgfe'gﬁg,;‘g © “ 09t 108 1011 21 Clubs and Tratemal organizations 3 (s 9% 103 12| 121 129
Domestic service (s.) ) 4 109 115 117 122 Commercial participant amusements?> (s.) 99 272 314| 349 370
Other1® (s.) ) 43 204| 333| 353 402 Pari-mutuel net receipts (s.) 100 33 33 33 33
) ) ’ ’ ’ ’ Other24 (s.) 101 724 781 832 882
Medical care - M| 7882) TTA) BT BB || by cation and research 102 | 91| 03| 1054| 1107
Drug preparations and sundries'! (n.d. 45 750 779 817 857 . .

f : Higher education®® (s.) 103 520| 559| 59.7| 635
Ophthalmic producis and orthopedic app ) - | 48 1 118 129 132 Nursery, elementary, and secondary schools26 (S.) ... 104 193] 202 212 207
Physicians (s.) 47 167.2| 1729( 179.8| 189.8 b4
Dentists (s.) - 48 385 409| 438| 466 Other?7 (s.) 105 A7) B2 245 266
Other professional services'? (s.) 49 782 875 94.8| 1029 igi ivitieg 28
Hospitals and nursing homeslg 50 3200 3444| 3638 3836 Religious and welfare activities?® (s.) 106 115.6| 121.3| 131.2| 1374

Hospitals 51 268.8| 289.1| 306.0| 323.0 || Foreign travel and other, net 107 -19.7| -214| -189| —19.0
ﬁfgpﬁ{g{gr§ ()S) 2| 158l 1908 089 2188 || Foreign travel by U.S. residents () 108 | 434 460| 496| 528
Government (5.) 54 51| 616| 676 720 Expenditures abroad by U.S. residents (n.d.) 109 29 28 2.7 27

Nursing homes {s.) 55 512 53| 578 605 Less: Expenditures in the United States by nonresidents (s.) 110 647| 687 699 731

Health insurance 56 070 517 570 613 Less: Personal remittances in kind to nonresidents (nd.) ... M 13 14 14 14

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-
ices.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and purchases of fuel and electricity.

5. Consists of space rent (see footnote 4) and rent for appliances, fumishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers cooklng ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also
includes lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-
ices.

12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classified.

13. Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative expenses (including con-
sumption of fixed capital) of Blue Cross and Blue Shield plans and of other independent prepaid and self-insured
health plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers' compensation.

17. Consists of (1) operating expenses of life insurance carriers and private noninsured pension plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers to accident and health insurance.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation
services, and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambling; and other
commercial participant amusements.

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For government institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
ernment institutions, equals student payments of tuition. Excludes child day care senvices, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious, so-
cial welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for separately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research. For proprietary and government institutions, equals receipts from users.

NoTes.—Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Estimates of foreign travel by U.S. residents (line 108) expenditures were $0.3 billion in 1981. Beginning with
1984, estimates of foreign travel by U.S. residents include substantially improved estimates of U.S. residents’ foreign
travel and passenger fare expenditures. Estimates of expenditures in the United States by nonresidents (line 110)
include, beginning with 1981, nonresidents’ student and medical care expenditures in the United States. Student
expenditures were $2.2 billion, and medical expenditures were $0.4 billion in 1981. Beginning with 1984, estimates
of expenditures in the United States by nonresidents include substantially improved estimates of nonresidents’ travel
expenditures. Expenditures in the United States by nonresidents are subtracted from total personal consumption ex-
penditures (line 110) because they are included in detailed type of expenditure estimates elsewhere in personal
consumption expenditures.
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Table 2.5.—Real Personal Consumption Expenditures by Type of Expenditure
[Billions of chained (1992) dollars]
Line | 1992 | 1993 | 1994 | 1995 Line | 1992 | 1993 | 1994 | 1995
Personal consumption expenditures ... 1 4,219.8(4,339.5|4,473.2(4,577.8 Income loss** (s.) e 58 23 24 24 25
Food and tob 9 7005 7194| 7367 7481 Workers' compensation 16 (s.) 59 35 29 23 22
P i . | | .
Food purchased for off-premise consumption (n.d.) 3 4233( 4282| 4322| 4379 ersonal business g0 SMT| 3478 3476 3612
Purchased meals and beverages® (n.d.) .......... 4 2286( 2382 249.0| 2561 Brokerage charges and investment counseling (S.) .........cccccconruiinin. 61 304 370 374 407
Food furnished to employees (including military) (n.d. 5 75 73 74 76 Bank service charges, trust services, and safe deposit box rental (s.) ... | 62 280 288 270| 269
Food produced and consumed on farms (n.d.) 6 8 5 5 5 Services fumished without payment by financial intermediaries except 63 1429 143.7( 1452| 1455
Tobacco products (n.d.) 7 496| 452| 476 460 life insurance carriers and privat%noninsured pension plans (s.).
Addenda: Food exdluding alooholic beverages (nd) ... 8 sen0| 5074| 6095 6201 Expense of handling life insurance 7 (S.) ... 64 675 655 664| 673
v : 205 515 Legal services (s.) 65 465 459 451 452
Alcg:rfshlfn?penvfg a(g]ej )PUFChased for off-premise 9 - 5| 534 556 Funeral and burial expenses (s.) 66 10| 103| 104|100
Other alcoholic beverages (1.d) ......................... 10 5| 266 23 205 oM & 164 166 167 164
Clothing, accessories, and jewelry 1| 2835 2927 206.4| 3184 || TTATSPOTation : 68 | 4715) 4903) 5100) 5112
Shoes (n.d.) 12 336| 344 353 360 USﬁéﬁfZﬁﬁ“&j‘ porialion 8| d) a4l 422 4722
Clothing and accessories except Sh0ES2 ..........ccccovuruireireirssresesresrerrescnnes 13 191.7] 1991 211.9( 2211
] 2 , Net purchases of used autos (d.) 7 355 372 389 393
Women’s and children’s (n.d.) 14 1253| 1300 136.3| 1433 Other motor vehicles (d.) 72 505 649| 683 665
Men's and boys’ (n.d) ....... 15 664/ 692 56| 778 Tires, tubes, accessories, and other Parts (d.) ..o 73 208 321 350| 37.0
Standard clothing issued to miltary personnel (n.d) ... 16 2 0 0 ! Repair, greasing, washing, parking, storage, rental, and leasing (s.) . | 74 944 983| 1053| 109.9
Cleaning, storage, and repair of clothing and shoes (s.) 17 114 Mol 1101 1141 Gasoline and oil (n.d.) 75 106.6| 1091 1104 1133
Jewelry and watches (d.) 18 332 347) 348 362 Bridge, tunnel, ferry, and road tolls (s.) 76 23| 24| 23] 23
Other= (s.) 19 1341 136] 13.6) 141 Insurance® (s.) 77 255\ 256 258 257
Purchased local transportation 78 8.0 8.1 8.2 8.2
Personal care 2 8.1 6s3) &1 696 Mass transt systems (s.) 79 54| 54| 54 53
Toilet articles and preparations (n.d.) 21 414| 420 428 440 Taxicab (s.) 80 28 27 28 29
Barbershops, beauty parlors, and health clubs (S.) ..c...ccooovcvrniivnen. 2 218 214| 214 216 Purchased intercity transportation 81 279 283| 296| 309
Housing 23 | 6468| 6550 668.2| 6817 ES!“E?; ©) 5 I I 4 B
Owner-occupied nonfarm dwellings—space rent* (s.) 24 457.8| 4682| 4754| 4837 Airline (s.) 84 23| 240 23| 264
Tenant-occupied nonfarm dwellings—rent> (s.) ...... 25 1605| 158.3| 163.7| 168.3 Otherzg (s) 85 28| 26| 28 29
Rental value of fam dwellings (s.) 26 53 51 49 48 || R ti
Other® (s.) 27 24| 235 24.3] 250 ' & 8108 387.2) 36899 3955
. Books and maps (d.) 87 17.7) 184 191 194
Household operation 28 4706| 494.0| 507.9) 5256 Magazines, newspapers, and sheet music (n.d.) .. .| 88 216 218| 225| 23.0
i i i i ) 398 418 427 439 Nondurable toys and sport supplies (n.d.) ... ... | 89 342 362 393 418
E}:g}]‘ltel;reénl2cél:ﬁgghrgf;terﬁgls“ez’f’;}g::e:jssg réz%s @ gg »o| o238 253 267 Wheel goods, sports and photographic equipment, boats, and pleasurt 90 209 325| 382 421
China, glassware, tableware, and utensils (d.) 31 207| 220| 230| 244 aireraft (d.). ) ) .
Other durable house furnishings® (d.) 32 4550 478 512 528 Video and audio products, computing equipment, and musical 9 61.2| 734| 89.0] 106.0
Semidurable house furnishings® (n.d.) 33 22| 248 254 268 instruments (d).
Cleaning and polishing preparations, and miscellaneous household 34 465| 483| 50.1| 499 Radio and television repair (s.) 92 42\ 44 44 46
supplies and paper products (n.d). Flowers, seeds, and pgtted pAIaAnts (N0 93 123 129| 140[ 135
Stationery and writing supplies (n.d.) 3 1350 140| 141|141 Admissions to sp P amusements o4 1661 79| 183 17.9
Household utilties 36 | 1486| 1550| 1548 157.3 Motion picture theaters (s.) : % 501 811 521 51
Electricity (s.) 37 770l 814 824 835 Legitimate theaters and opera, and entertainments of nonprofit 96 6.8 78 82 8.1
Gas (s.) 38 2050 3100 202 302 institutions (exzclept athletics) (s.).
Water and other sanitary SerVIces (S.) ....................oivcrririsrssiinn 39 311 319| 329| 333 Spectator sports®! (s.) ... 5 a1 48 50| 49 4.8
Fuel oil and coal (n.d.) 40 109 107| 103| 103 Clubs and fraternal organizations (253) 9% 103 1.0 15[ 117
Telephone and telegraph (s.) 41 703| 734| 768 822 Commercial participant amusements > (s.) 99 27.2| 304 329| 339
Domestic service (s.) 42 109 11| 10| 112 Parl-mzlituel net receipts (s.) 100 33 3.1 30 3.0
Other1® (s.) 43 04| 324 337 366 Other24 (s.) 101 724 755| 793| 821
Medical care 44 733.2| 745.6| 757.9| 775.6 Education and research 102 93.1| 951| 970/ 973
i ; i ion2* (s. 103 520 527 538| 542
Drug preparations and sundries*! (n.d.) ............... 45 750 752| 76.8| 792 Higher education* (s.)
Ophthalmic products and orthopedic appliances (d.) .. 46 16| 15| 123 123 Nurse£y7, elementary, and secondary schools2% (S.) .....o..coovriurnricinneins 104 193] 197 200 189
Physicians (s.) 47 | 1672| 1638| 1631 1658 Other=7 (s.) 105 | 217 227) 24| 242
Dentists (s.) 48 385 388 39.7| 403 ici ivities 28
Other professional Senicests gs.) 49 789 sas| 884l 943 Religious and welfare activities?® (s.) 106 115.6| 118.7| 125.3| 1264
Hospitals and nursing homes! 50 3200( 329.7| 337.6| 3433 || Foreign travel and other, net 107 -19.7| -19.2| -165| -16.2
H°§,‘2ﬁﬂfoﬁt ) EL 3232 768 2.1} 292 Foreign travel by U.S. residents (s.) 108 | 434 463 487| 503
Proprietary (s.) 53 301 292| 297 303 Expe_ndltures abroad by U.S. residents (n.d.) ....... S 109 29 27 26 2.3
Government (5.) 54 551 581| 616 63.4 Less: Expenditures in the United States by nonresidents (s.) . 110 647| 669| 665 675
Nursing homes (é.) 55 512 531 535 540 Less: Personal remittances in kind to nonresidents (n.d.) ... M 13 14 13 13
Health insurance 56 27 49| 408| 414 || Resi - _ _ _
Medical care and hOSPIAIZAtON 1 (5.) 1. 57 s8| 71| 374 382 | Resa 2 A 4 89 100

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

See notes and footnotes to table 2.4.

The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 2.6.—Personal Consumption Expenditures by Type of Product

[Billions of dollars]

Line | 1992 | 1993 | 1994 | 1995 Line | 1992 | 1993 | 1994 | 1995
Personal consumption expenditures ................ccccooncniiinnns 1 4,219.8(4,454.1|4,700.9(4,924.9 Owner-occupied nonfarm dwellings—space rent (24) 46 457.8| 481.1| 502.6( 5285
Tenant-occupied nonfarm dwellings—rent (25) 47 160.5| 1623 1725| 1816
Durable goods 2 488.5| 530.7) 5809 6064 Rental value of farm dwellings (26) 48 53| 55| 57| 58

Motor vehicles and parts 3 2069| 226.1| 2453| 2478 Other (27) 49 B 43 288) 278
New autos (70) 4 821 865 913] 846 i
Net purchases of Used autos (71) 5 355 08| 461 527 H°Ef:3ﬁflc‘ft;’z§;§"°” 3| B2 2005 2789 22
Other motor vehicles (72) 6 595 672 735 738 Gas (38) 52 205 320| 316| 309
Tires, tubes, accessories, and other parts (73) ... 7 208 316 344) 366 Water and Other SANitary SEMVICES (38) ..o 53 311| 337 365 382

Furniture and household equipment 8 1804 2055| 226.8| 241.9 Telephone and telegraph (41) 54 7031 741 798| 856
Furniture, including mattresses and bedsprings (29) 9 308| 426 454 477 Domestic service (42) 55 1091 115 117) 122
Kitchen and other household appliances (30) 10 22| 239 9| 273 Other (43) 56 24| 333| 353 402
China, glassware, tableware, and utensils (31) 1 27| 220| 235 247 Transportation 57 1581| 1696| 1813| 1925
Vldisgtrir:#eﬁtjsdl(%%roducts, computing equipment, and musical 12 612| 688 800f 883 Usepr-op_erated transportation : . 58 1222 1313| 1428] 1518
Other durable ROUSE UMISHINGS (32) ..o 13 455\ 482 521| 538 Repﬁ{r'_ greasing, washing, parkdng, storage, rental, and leasing | 59 44| 1020 130 121.2

Other 14 923| 990| 108.8 1167 Other user-operated transportation (76+77) ... 60 278 293 298| 306
Ophthalmic products and orthopedic appliances (46) ................... 15 116 18| 129 132 Purchased local transportation o1 80l 831 86 88
Wheel goods, sports and photographic equipment, boats, and 16 299| 326| 391| 438 Mass transit systems (79) 62 541 55 56 58

pleasure aircraft (90). Taxicab (80) . o 63 28 28 29 3.0
Jewelry and watches (18) 17 332| 356 367| 388 Puggiﬁzg Egt;)m'ty transportation gg 27-2 30-; 30-9 31-§
Books and maps (87) 18 177] 190 201 209 Bus (83) pet 1 9 8 9

Nondurable goods 19 1,321.8(1,368.9|1,429.7(1,485.9 Airline (84) 67 233| 255 253 269

Food 0 | e600| 6857| 7157| 7472 Other (85) 68 28 29 81 83
Food purchased for off-premise consumption (3) 21 4233 4349| 4491 466.8 Medical care 69 646.6( 697.4| 7391 784.2
Purchased meals and beverages (4) 22 2286 2429| 2584 2719 Physicians (47) 70 167.2| 1729( 179.8| 189.8
Food furnished to employees (including military) and food produced | 23 80 80 8.2 85 Dentists (48) 7 385 409 438| 466

and consumed on farms (5+6). Other professional services (49) 72 78.2| 875 948 1029
Addenda: Food excluding alcoholic beverages(8) ... 24 | s839| 6077| 6343 6624 Eggﬁﬁa,';sﬁ?;‘ngg?g%% homes (50) B3| B0 a4 308 e

Alcoholic beverages purchased for off-premise 25 505 517 535| 560 ’ ’ ’ ’
consumption (9). Other 75 700.7| 7458| 784.3( 818.0
Other alcoholic beverages (10) ......cocovivvnciinnns 26 255 263 278] 288 Personal care 76 466 473| 485| 504

. Cleaning, storage, and repair of clothing and shoes (17) 77 114 M3 118 119

Clothing and shoes 2z 2255| 257) 2478 2544 Barbershops, heauty parlors, and health clubs (22) 78 218| 20| 26| 234
Shoes (12) .ooooooe . . 28 336 344 355 362 Other (19) 79 134 140| 143 151
Women’s and children’s clothing and accessories except shoes (14) | 29 1253| 1315 136.7[ 1403 Personal business 80 3417| 3540| 3619| 373.4
Men’s and boys’ clothing and accessories except shoes (15+16) ...... 30 667 697 756| 779 Brokerage charges and investment counseling (1) .................... 81 304 356 361 37.0

Gasoline and oil (75) 31 106.6| 1081| 1009 1146 Bank service charges, trust services, and safe deposit box rental | 82 28.0] 305 310] 328

I . . . )

Fuel oil and coal (40) 32 109 106| 101 100 Senvices furnished without payment by financial intermediaries 83 1429 1439( 1460| 1489

except life insurance carriers and private noninsured pension pl.

Other 33 3188 3288| 3462 3597 Expense of handiing life iNSUrance (64) ............................... 84 675 682 710| 740
Tobacco products (7) 34 496 470 477| 472 Legal services (65) 8 4650 4791 486 903
Toilet arficles and preparations (21) 35 414 431| 451 467 Funeral and burial expenses (86) .........c.coirmrermeinrcnncneeenes 86 101 108] 11A[ 117
Semidurable house furnishings (33) 36 22| 249 269 288 Other (67) 87 4 17\ 184\ 187
Cleaning and polishing preparations, and miscellaneous household 37 465| 485 506 522 Rereation : 88 1340| 1468| 1576 166.4

supplies and paper products (34). Admissions to specified spectator amusements (94) .............cc...... 89 166 182 195 199
Drug preparations and sundries (45) 38 750| 779 817 857 Other (92+98+99+100+101) 90 | 1175 1286) 1381) 1465
Nondurable toys and sport supplies (89) . 39 342\ 35| 401 427 Education and research a 91| 9931 1054) 1107
Stationery and writing supplies (35) 40 135 142| 147| 155 Higher education (103) 92 5201 559 %97 635
Net foreign remittances (109 less 111) 41 16 14 13 13 Nursery, elementary, and secondary schools (104) ............ccccooeue.. 93 193] 202 212 207
Magazines, newspapers, and sheet music (88) 42 216 226| 240| 256 Reﬁ)g;ir:)eurs(lgg)welfare activiies (106) gg 1%2 1%?% 1%‘1*3 1%9?
F|OWeI'S, Seeds, and potted plants (93) 43 123 128 140 142 Net foreign travel .................................................... 96 _213 _228 _202 _203

Services 44 2,409.4|2,554.6(2,690.3|2,832.6 Foreign travel by U.S. residents (108) | 97 434 460 496| 528
Housing %5 oa68| 6732 7066| 7437 Less: Expenditures in the United States by nonresidents (110) ..... 9% 647 687| 699 731

NOTE—See note to table 2.4 for information on discontinuities in estimates of foreign travel by U.S. residents

(line 97) and expenditures in the United States by nonresidents (line 98).

The figures in parentheses are the line numbers of the corresponding items in table 2.4.
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Table 2.7.—Real Personal Consumption Expenditures by Type of Product
[Billions of chained (1992) dollars]

Line | 1992 | 1993 | 1994 | 1995 Line | 1992 | 1993 | 1994 | 1995
Personal consumption expenditures ................ccccooncniiinnns 1 4,219.8(4,339.5|4,473.2(4,577.8 Tenant-occupied nonfarm dwellings—rent (25) ..o 47 160.5| 158.3| 163.7| 1683
Durable goods 2 4885| 520.1| 5620| 579.8 th”e‘f'(gé')“e of farm dwellings (26) i A3 51 a8 48
Motor vehicles and parts 3 2069| 2186 228.2| 2211 Household operation 50 2482| 2612| 2660| 276.8
New autos (70) 4 8211 &44) 862 783 Electricity (37) 51 770\ 814 824 835
Net purchases of used autos (71) 5 355 372 389 393 Gas (38) 52 205 310 292| 302
Other motor vehicles (72) 6 595 6491 683 065 Water and other sanitary Services (39) .............ow.uomerermrennen 53 31| 319 328 333
Tires, tubes, accessories, and other parts (73) ......cccoovvrniirrrcnnin 7 208 321| 350] 370 Telephone and telegraph (41) 54 703 734| 768! 822
Furniture and household equipment 8 180.4| 208.4| 230.1| 251.1 Domestic service (42) 55 1000 111 110 112
Furniture, including mattresses and bedsprings (29) 9 308 416| 427| 439 Other (43) 56 24| 324 337 366
Kitchen and other household appliances (30) 10 22| 28| 253 267 i
China, glassware, tableware, and utensils (31) Nt 07| 20| 20| 244 Tfﬁg:g:g‘;g;’;ed i 3| 1%a) el an 1770
Vldisgtrirr]rfeﬁrsdl(%%ro‘jum& comptting equipment, and musical 12 612/ 734 89.0| 106.0 Repair, greasing, washing, parking, storage, rental, and leasing 59 944 983| 1053| 109.9
- . 74).
Other durable house furnishings (32) ..........ccoovmrrmiiinrnnrsrns 13 455 478 512| 526 Other User-operated tranSportation (76+77) ... 50 278l 279 281 279
Other 14 923| 972| 1042| 109.8 Purchased local transportation 61 8.0 8.1 8.2 8.2
Ophthalmic products and orthopedic appliances (46) ................ 15 116 115 123| 123 Mass transit systems (79) 62 541 54 54 53
Wheel goods, sports and photographic equipment, boats, and 16 299| 325| 382 421 Taxicab (80) . o 63 26/ 27 28 29
pleasure aircraft (90). Purchased intercity transp l 64 279 283 296| 309
Jewelry and watches (18) 17 332| 347| 348 362 ES'S"A@%)(BQ) gg 1-? g g g
Books and maps (87) 18 17.7) 184 191 194 hitine (4] &7 33| 20| 253 264
Nondurable goods 19 |1,321.8]1,348.8(1,390.5(1,421.9 Other (85) 68 238 26 28 29
Food 20 660.0| 674.3| 689.1| 7021 Medical care 69 646.6| 658.8| 668.3| 684.1
Food purchased for off-premise consumption (3) 21 4233 4282| 4322 4379 Physicians (47) 70 167.2| 163.8( 163.1| 1658
Purchased meals and beverages (4) 22 2286| 2382 2490 256.1 Dentists (48) 7 385 388 397| 403
Food furnished to employees (including military) and food produced | 23 80 78 79 8.1 Other professional services (49) 72 78.2| 848 884 943
and consumed on farms (5+6). Hospitals and nursing homes (50) 73 3200 329.7| 337.6( 3433
Addenda: Food excluding alcoholic beverages(8) ... 24 | 5839| 5071| 6005 6201 Health insurance (36) 7 27| 419 408 414
Alcoholic beverages purchased for off-premise 25 505| 515| 534 556 Other 75 700.7( 7291| 7473| 757.6
consumption (9). Personal care 76 46.6| 46.0| 459 469
Other alcoholic beverages (10) ..o 26 255| 256| 263 265 Cleaning, storage, and repair of clothing and shoes (17) e | 77 114 MO0l 110 1A
Clothing and shoes 27 | 2255| 2333| 2472 2572 3?;’;?;“9‘;”& beauty pariors, and health dubs (22) ;3 %f %é %é ﬂ?
Shoes (12) oo . 3 336 3441 3531 360 Personal business 80 | 3417| 3476| 3476| 3512
Women's and children's clothing and accessories except shoes (14) | 29 1253 13001 1363 1433 Brokerage charges and investment counseling (1) .................... 81 304 370 374| 407
Men'’s and boys' clothing and accessories except shoes (15+16) ...... 30 66.7| 692 756| 779 Bank service charges, trust senvces, and safe deposit box rental | 82 260l 288| 270/ 269
i i (62).
Gasoline and ol (75) 31| 1065) 1004) 1104) 1133 Services fumished without payment by financial intermediaries 83 | 1420| 1437| 1452 1455
Fuel oil and coal (40) 32 109 107| 103 103 except life insurance carriers and private noninsured pension pl.
Expense of handling life insurance (64) ........c.ccoovnncninnns 84 675 655 664| 673
Other 33 3188 321.5| 3335 3393 Legal senvices (65) 85 465 459| 451 452
Tobacco products (7) ....... 34 496 452\ 476) 460 Funeral and burial expenses (66) - K 10| 103| 104 100
Toilet articles and preparations (21) 35 414 420 428| 440 Other (67) 87 164 166 167 164
Semidurable house furnishings (33) 36 232 246| 254| 2638 Recreation 88 1340 1422 1493| 153.1
Cleaning and polishing preparations, and miscellaneous household 37 465 483 50| 499 Admissions to specified spectator amusements (94) ................... 89 166 179| 183 179
supplies and paper products (34). Other (92+98+09+100+101) 0 | 1175 1243] 1310| 1352
Drug preparations and sundries (45) 38 750 752| 76.8] 792 Education and research 91 91| 951| 970| 973
Nondurable toys and sport supplies (89) . .| 39 342 362 393 418 Higher education (103) 2 50| 57| 536| 542
Stationery and writing supplies (35) 40 135 140|141 141 Nursery, elementary, and secondary schools (104) .................... 93 193] 197 200 189
Net foreign remittances (109 less 111) ... | 16 13 1.3 1.0 Other {105) 94 217 27| 234 242
Magazines, newspapers, and sheet music (88) 42 26 218 25 230 Religious and welfare activities (106) -~~~ 95 | 1156 1187| 1253| 1264
Flowers, seeds, and potted plants (93) .| 43 123 129] 140 135 Net foreign travel 9% 13| —o08| -178| -172
i Foreign travel by U.S. residents (108) . | 97 434 463| 487 503
Services 4 |24094)2486.7)2,521.4\2,577.0 Less: Expenditures in the United States % 647| 669 665 675
Housing 45 646.8| 655.0( 668.2| 6817 .
Owner-occupied nonfarm dwellings—space rent (24) ... 4 4578 4682| 475.4| 4837 || Residual 9 =3 =7 45 83
NoTES.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 See note to table 2.4 for information on discontinuities in estimates of foreign travel by U.S. residents (line 97)
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity  and expenditures in the United States by nonresidents (line 98).
indexes weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The The figures in parentheses are the line numbers of the corresponding items in table 2.4.

residual line is the difference between the first line and the sum of the most detailed lines.
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Table 2.8.—Personal Income by Type of Income
[Billions of dollars]

Wage and salary disbursements

Proprietors’ income

with inventory valuation incR:mnteal of Less:
" " Govern- Other and capital consump- p Personal Personal Personal
Year and month Personal Commodity-producing - ment and labor tion adjustments persons with dividend interest Transfer contributions
income All Total Distribu- Senvice ; capital P ; payments ;
. : h " govem- income " income income for social
industries private Manufac- tive ment consumption insurance
Total turing enterprises Farm Nonfarm adjustment
5,264.2 2,086.4 2,418.6 7657 5835 680.3 9726 567.8 3513 38.0 3715 80.6 159.4 667.2 858.2 248.4
5,480.1 3,000.7 2,506.4 7813 593.1 698.4 1,026.7 584.2 380.9 320 388.1 1025 186.8 648.1 910.7 259.6
5,753.1 3,241.8 2,639.3 824.9 6211 7392 1,075.2 602.5 4022 35.0 4159 1166 199.6 663.7 956.3 2781
6,115.1 3,430.6 2,808.8 863.6 648.4 7837 1,161.6 6217 4240 29.0 4493 1222 2148 7171 1,022.6 2045
1992
January ... 5117.0 2,889.3 2,330.2 7491 567.7 658.5 9227 559.0 3382 355 358.3 779 152.7 677.7 830.9 243.4
February . 5162.7 2,053 2,363.5 7524 5723 669.8 9413 561.8 3408 38.4 359.8 785 152.1 6735 840.1 2458
March .. 5175.9 2,034.9 23715 756.7 5745 670.3 9445 563.5 3433 36.3 361.3 792 152.0 6712 844.0 246.4
April . 5201.9 2,0422 2,376.6 7593 5772 670.6 946.8 565.5 3451 354 367.6 798 153.0 674.9 850.3 246.5
May . 5,226.7 2,959.0 2,391.8 7627 580.4 675.7 9533 567.2 3475 36.9 368.7 80.8 154.3 673.4 853.6 2476
June 5,246.8 2,967.5 2,398.6 7637 5812 6747 960.2 568.9 350.1 415 370.4 821 156.2 670.6 856.5 248.1
July . 5258.3 2,074.3 2,404.5 764.4 583.1 676.3 963.8 569.8 3536 40.9 3721 83.7 158.2 663.5 860.8 248.8
August . 5,245.6 2,996.5 2,426.4 765.4 5828 683.4 9776 570.1 356.0 40.0 3716 465 160.9 660.8 863.6 250.2
September .. 5,280.8 2,003.7 2,424.1 764.1 583.1 684.9 975.1 569.6 358.0 387 373.0 823 163.2 659.3 871.6 250.0
October ... 5,334.9 3,010.5 2,437.6 766.5 5832 685.5 985.6 5729 358.4 38.6 3843 89.9 166.3 660.7 8775 2514
November 5,359.1 3,032.7 2,461.0 769.2 5858 691.7 1,000.1 5717 360.8 374 387.6 921 169.7 660.4 870.8 2525
December ... 5,552.0 3,2109 2,637.9 8152 6302 7227 1,100.0 573.0 363.9 359 3833 949 174.2 660.0 879.2 250.4
1993
January ... 5,339.8 2,9755 2,391.3 756.5 574.1 6737 961.1 584.2 369.1 33.0 383.4 98.9 177.8 660.6 893.1 2515
February . 5,352.0 2,083.9 2,404.6 757.9 5739 678.4 968.2 5793 3724 312 383.1 101.0 180.2 659.6 8933 2526
March .. 5,355.4 2,086.6 2,407.4 756.9 5734 672.0 978.6 579.2 375.1 305 379.5 954 182.1 657.9 901.2 2529
April . 5,439.8 3,059.4 2,479.4 7772 5916 692.1 1,010.0 580.1 3771 35.9 379.6 1024 183.7 655.2 904.7 2582
May . 5,470.3 3,086.3 2,504.9 7797 5916 699.5 1,025.7 581.4 3792 36.9 381.9 103.0 185.4 652.4 905.4 260.1
June 5,467.4 3,077.1 2,494.4 7787 5912 696.9 1,018.8 582.7 381.1 345 383.9 1035 187.1 649.1 910.8 259.7
July . 5478.2 3,008.9 2,514.5 7823 5935 7017 1,030.6 584.4 3828 267 384.9 98.9 188.5 645.6 912.8 260.9
August . 5513.4 3,1235 2,537.4 7848 595.1 707.0 1,045.6 586.2 384.4 241 390.0 106.3 189.7 640.5 917.5 262.6
September .. 5513.1 3,119.5 2,531.1 789.4 599.5 7032 1,038.5 588.4 3858 275 389.3 107.0 190.9 636.6 918.8 2623
October ... 5,540.8 3,132.1 2,544.5 793.0 600.8 7104 1,041.1 587.6 386.2 30.7 399.9 1035 191.9 639.9 920.4 263.8
November 5,558.6 3,142.6 2,554.6 7971 604.0 709.7 1,047.7 588.0 387.9 354 399.7 104.4 192.4 639.8 9212 264.7
December ... 57321 3,302.4 27129 8223 628.1 7359 1,154.8 589.5 390.0 372 4018 1056 192.1 640.0 929.4 266.4
1994
January ... 5,500.4 3,139.4 2,544.5 7973 6012 715.0 1,032.2 594.9 3935 39.6 351.0 819 192.4 638.1 9353 2707
February . 5574.4 3,133.2 2,536.3 798.5 601.0 7131 1,024.7 596.9 3957 422 3913 108.8 193.0 640.4 940.3 2705
March .. 5612.3 3,153.5 2,556.0 806.7 608.0 7205 1,028.7 597.5 3976 407 398.6 1127 194.3 6446 942.9 2728
April . 5,705.6 3,216.4 2,616.8 816.0 614.8 7308 1,069.9 599.6 399.0 36.6 4139 1177 196.3 654.1 948.4 276.8
May . 5,749.6 3,2433 2,639.2 820.9 6185 7371 1,081.1 604.1 4005 35.0 4206 1217 197.5 659.8 9492 278.0
June 5761.9 32418 2,640.4 8243 6210 7393 1,076.8 601.4 4021 336 4235 1238 198.5 664.9 951.9 278.0
July . 57835 3,255.5 2,653.1 8292 6240 7411 1,082.8 602.4 4036 324 4228 1216 199.6 669.6 957.5 2791
August . 5,805.4 3,262.5 2,658.8 831.6 6266 7435 1,083.6 603.7 4049 317 4273 1223 200.8 6735 961.9 279.6
September .. 5,835.6 3,281.9 2,676.8 836.5 628.8 749.4 1,090.8 605.1 406.1 315 4303 12238 202.6 676.7 964.7 280.9
October ... 5,884.7 3,318.5 2,711.8 840.9 6326 760.2 1,110.7 606.7 407.0 328 434.0 1212 2048 678.8 970.9 2833
November 5,893.7 3,317.2 2,700.1 845.9 636.0 7574 1,105.8 608.1 4078 324 436.7 1218 207.0 680.7 9728 282.8
December ... 5920.7 3,338.9 2,728.9 850.8 6405 7625 1,115.6 610.0 408.4 317 4405 1227 208.4 683.2 980.3 284.4
1995
January ... 5,989.1 3,363.8 2,7495 852.5 643.1 767.4 1,1205 614.4 4162 29.4 4428 1222 208.8 698.5 996.9 289.6
February . 6,001.5 3,365.9 2,749.1 855.1 6433 767.0 1,127.0 616.7 4177 28.4 4430 1205 209.4 705.1 1,001.7 290.1
March .. 6,023.0 3,373.9 2,756.0 856.8 644.4 7682 1,131.0 617.9 4192 278 4447 119.1 210.4 7103 1,008.4 290.9
April . 6,065.9 3,408.6 2,790.5 859.2 6459 7818 1,149.5 618.1 4206 278 4455 1204 2115 7139 1,010.6 293.0
May . 6,060.3 3,386.0 2,766.6 856.4 644.1 7703 1,139.9 619.3 4220 276 4462 12241 2121 716.9 1,018.8 291.4
June 6,097.0 3,414.8 2,793.3 860.6 6458 779.8 1,152.9 621.4 4234 274 4497 1223 212.9 719.0 1,021.0 293.6
July . 6,120.8 3,444.0 2,821.0 863.8 648.1 787.8 1,169.5 622.9 4246 276 448.4 1220 2143 7182 1,026.6 295.9
August . 6,138.9 3,443.9 2,819.8 866.7 650.4 786.8 1,166.2 624.1 4258 28.0 451.9 1206 2156 7197 1,028.9 295.6
September .. 6,172.1 3,465.6 2,840.4 869.7 6517 7932 11775 6252 4272 288 4542 1202 217.4 7217 1,034.1 297.2
October ... 6,206.6 3,401.9 2,866.2 8723 653.3 798.1 1,195.8 6257 4287 30.4 4529 1195 2195 7242 1,038.0 298.4
November 6,220.4 3,405.0 2,868.2 8732 6543 800.9 1,194.1 626.8 4302 31.9 455.0 1274 2219 727.0 1,039.3 298.4
December ... 6,267.4 3,513.6 2,885.4 876.3 656.5 803.1 1,206.0 628.1 4317 332 456.9 130.7 2238 730.4 1,046.9 299.7
1996
January ... 6,270.1 3,508.1 2,875.6 870.9 6505 801.2 1,203.4 6326 4274 36.2 457.0 1291 2253 7284 1,057.4 298.9
February . 6,315.2 3,546.0 2,912.0 884.3 658.6 812.0 1,215.6 634.0 4291 388 4613 1267 226.5 7256 1,062.5 301.5
March .. 6,340.1 3,560.6 2,925.1 880.9 6553 818.1 1,226.1 635.4 4308 40.1 465.1 125.0 2279 7243 1,069.0 3027
April . 6,371.4 3,579.1 2,941.8 894.6 668.3 814.4 1,232.8 637.3 4324 43.0 468.1 1231 2287 7282 1,072.6 303.8
May . 6,402.1 3,506.1 2,957.0 899.7 6717 8183 1,239.0 639.1 4340 459 4705 1227 229.4 733.0 1,075.6 305.0
June 6,460.5 3,643.7 3,003.2 906.3 6749 8337 1,263.2 640.5 4356 48.1 4719 12138 2299 7382 1,079.8 308.6
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Table 2.9.—Personal Income and Its Disposition

August 1996 ¢ 35

Billions of dollars

Disposable personal income

Less: Personal outlays Per capita .
Equals. Dis- Total, bilions Population (mid- | FOT S0
Year and month Personal Less: Personal g b Personal Equals: f chained period, fdP blg
. tax and nontax posab'e Personal .1 | transfer pay- Personal o cnaine Chained thousands) O disposanle
income personal " Interest paid - (1992) dol- Current personal income
payments income Total consumption by persons ments to saving lars! dollars (1992)
expenditures ¥ P rest of the dollars*
world (net)
5,264.2 6505 4613.7 43410 42198 1.7 9.6 2726 4613.7 18,062 18,062 255,432 5.9
5,480.1 689.9 4,790.2 45758 44541 108.9 12.8 2144 4,666.9 18,555 18,078 258,159 45
5,753.1 7314 5,021.7 4,832.3 4,700.9 172 14.2 189.4 47782 19,264 18,330 260,681 38
6,115.1 7943 5,320.8 50715 49249 131.7 14.9 2493 49458 20,224 18,799 263,000 47
1992
January ... 5117.0 6347 44823 42342 41121 1127 9.4 2481 45458 17,637 17,887 254,137 55
February . 5162.7 6421 4,520.6 42478 41252 1131 9.4 2728 4571.7 17,775 17,975 254,329 6.0
March . 5175.9 633.3 45426 4,267.8 4,145.6 112.8 9.4 2748 4579.3 17,846 17,990 254,548 6.0
April 5201.9 6375 4,564.3 42793 4,157.3 1123 97 285.1 4,588.9 17,914 18,011 254,785 6.2
May . 5,226.7 6402 4,586.5 4,308.0 4,186.3 1120 97 2785 4,601.5 17,984 18,043 255,030 6.1
June 5,246.8 6423 4,604.5 43271 4,205.6 1118 97 2774 4,609.0 18,037 18,055 255,281 6.0
July . 5258.3 6465 46118 43528 42321 1115 9.2 259.1 4,599.1 18,047 17,997 255,548 56
August 5,245.6 6522 45935 43292 4,208.6 1114 9.2 2643 45921 17,956 17,951 255,819 58
September .. 5,280.8 653.3 4,636.5 4,396.4 4,276.0 1112 9.2 2401 4,610.7 18,106 18,005 256,079 52
October ... 5,334.9 658.9 4,676.0 4,428.4 43075 111.0 9.9 2476 4,631.8 18,242 18,070 256,324 53
November . 5,359.1 663.7 4,695.4 44446 43243 1104 9.9 2508 4,643.9 18,302 18,101 256,547 53
December ........ 5,552.0 7019 4,850.1 4,476.9 4357.0 109.9 9.9 3732 4,790.4 18,890 18,657 256,760 77
1993
January ... 5,339.8 659.0 4,680.9 4,485.6 4363.7 1094 12.6 1953 4,609.4 18,216 17,938 256,961 42
February . 5,352.0 662.8 4,689.2 4,498.7 4376.9 109.2 126 190.5 4,604.0 18,235 17,904 257,150 4.1
March . 5,355.4 665.5 4,689.9 44833 4362.3 108.4 126 206.6 4,595.6 18,224 17,857 257,355 44
April 5,439.8 682.8 4757.0 45285 44071 108.7 12.7 2286 4,646.8 18,469 18,041 257,568 438
May . 5,470.3 689.3 4781.0 4,546.8 44265 1076 12.7 2342 4,666.2 18,546 18,101 257,785 49
June 5,467.4 688.5 4778.9 4561.3 4,440.7 107.8 12.7 2176 4,661.2 18,522 18,066 258,009 46
July . 5478.2 6926 47856 4,586.6 4,465.5 108.2 12.8 199.0 4,664.0 18,531 18,060 258,247 42
5513.4 698.3 4,815.1 4,603.4 44823 108.3 12.8 2117 4,683.1 18,627 18,116 258,502 44
5513.1 698.3 4814.8 4,616.8 44951 108.8 12.8 198.0 46773 18,608 18,076 258,754 4.1
5,540.8 7027 4,838.2 4,645.7 45233 109.3 131 1924 4,680.4 18,681 18,072 258,988 40
November . 5,558.6 704.4 4,854.2 4,669.4 4,546.4 109.9 131 184.8 4,689.5 18,728 18,093 259,197 3.8
December ........ 57321 7343 4,997.8 4,683.6 4,559.6 1109 131 3141 4,825.1 19,267 18,602 259,392 6.3
1994
January ... 5,500.4 704.4 4,796.0 4,670.9 45446 1122 14.1 1251 4,620.5 18,477 17,801 259,570 26
February . 5574.4 7029 48715 47465 46195 112.8 14.1 125.0 4,681.6 18,756 18,025 259,728 26
March . 5612.3 7093 4,903.0 4,766.7 4,638.6 114.0 14.1 136.3 4,697.1 18,864 18,072 259,918 28
April 5,705.6 7719 4933.8 4778.8 4,650.0 1146 14.1 155.0 47214 18,967 18,151 260,121 31
May . 5,749.6 7253 5,024.3 47931 4,663.2 1158 14.1 2312 4,802.6 19,301 18,449 260,321 46
June 5761.9 7252 5,036.7 4,816.4 4,685.4 116.8 14.1 220.4 4,804.0 19,332 18,439 260,541 44
July . 57835 72138 5,055.7 48385 4,707.3 171 14.1 2173 4,803.8 19,388 18,422 260,767 43
August 5,805.4 7303 5,075.2 4,879.0 4,746.4 1185 14.1 196.2 4,806.6 19,445 18,416 261,006 3.9
September .. 5,835.6 7357 5,000.9 4,804.9 4,761.2 119.6 14.1 205.0 4,820.3 19,522 18,452 261,239 4.0
October ... 5,884.7 7444 5,140.3 4,920.8 47859 1204 14.5 2195 4,849.9 19,660 18,550 261,457 43
November . 5,893.7 746.0 5147.7 4937.6 4,801.4 1217 14.5 2101 4,853.1 19,673 18,547 261,661 41
December ........ 5920.7 7539 5175.8 4,944 1 4,807.4 1222 14.5 2316 4,876.8 19,767 18,625 261,842 45
1995
January ... 5,989.1 7657 52234 4,960.8 48225 1239 14.4 2625 4,902.7 19,936 18,712 262,012 5.0
February . 6,001.5 7703 52312 49729 4,834.1 1245 14.4 2583 4901.7 19,953 18,697 262,174 49
March . 6,023.0 7742 5,248.9 5,007.1 4,865.2 1275 14.4 2418 4,906.9 20,007 18,703 262,356 46
April 6,065.9 8323 5233.6 5,016.9 4,875.0 1278 14.1 2167 48771 19,934 18,576 262,549 41
May . 6,060.3 7814 5278.9 5,056.3 49124 1299 14.1 2226 49113 20,091 18,692 262,743 42
June 6,097.0 790.8 5,306.2 5,000.0 49442 131.7 14.1 2162 4933.0 20,179 18,760 262,953 4.1
July . 6,120.8 796.9 53329 5,086.3 4938.7 1329 14.7 246.6 49524 20,264 18,818 263,173 46
August 6,138.9 796.9 5,342.0 5117.8 4,968.9 1343 14.7 2242 4,950.3 20,281 18,794 263,399 42
September .. 6,172.1 8016 5370.4 5,115.6 4,966.1 134.9 14.7 254.8 49758 20,372 18,875 263,624 47
October ... 6,206.6 806.5 5,400.1 5,103.3 4,950.4 136.4 16.5 296.8 4,992.4 20,467 18,922 263,841 55
November . 6,220.4 805.9 54235 51422 4,988.0 137.7 16.5 281.4 5,010.8 20,541 18,978 264,034 52
December ........ 6,267.4 809.2 5,458.2 5,188.6 5,032.9 139.2 16.5 269.6 5,035.6 20,658 19,058 264,220 49
1996
January ... 6,270.1 814.1 5,456.0 5171.4 5,015.0 1407 15.7 2846 5,023.1 20,636 18,999 264,391 52
February . 6,315.2 826.1 5,489.1 5229.8 5,071.9 1421 15.7 259.3 5,045.2 20,749 19,071 264,554 47
March . 6,340.1 8347 5,505.5 5253.2 5,004.7 142.8 15.7 2523 5,044.7 20,796 19,055 264,743 46
April 6,371.4 8935 5477.9 5279.9 5,120.2 1436 16.1 198.0 5,002.5 20,676 18,881 264,946 36
May . 6,402.1 849.1 5,553.0 5,320.5 5,159.8 1447 16.1 2325 5,064.0 20,943 19,098 265,154 42
June 6,460.5 859.5 5,601.0 53127 5151.7 144.9 16.1 2883 5,104.4 21,106 19,235 265,374 5.1

1. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
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Table 2.10.—Personal Consumption Expenditures by Major Type of

Table 2.11.—Real Personal Consumption Expenditures by Major Type of

Product Product
[Billions of dollars] [Billions of chained (1992) dollars]
Month and year Persc;r;;leﬁgﬂjtjen;ptlon Durable goods Nondurable goods Services Month and year Persc;r;;leﬁgir;ztjen;ptlon Durable goods Nondurable goods Senvices
42198 488.5 321.8 24004 1992 4,219.8 488.5 1,3218 2,400.4
44541 530.7 1,368.9 2,554.6 4,330.5 5241 1,348.8 2,466.7
4,700.9 580.9 14297 2,690.3 4,4732 562.0 1,3905 2,521.4
4,924.9 606.4 1,485.9 2,832.6 4,577.8 579.8 1,4219 2,577.0
1992 1992
January ... 41121 4733 1,303.7 23350  January ... 4170.3 4773 1,3175 23755
February . 41252 4787 1,303.7 23429  February .. 41719 480.3 1,3155 2,375.8
March . 41456 4702 1,302.0 23733 March 4,179.1 4706 1,310.1 2,398.5
April 4157.3 4693 1,304.2 23838  April . 4179.6 469.6 1,3108 2,399.3
May . 4,186.3 4833 13116 23914  May .. 4,199.9 4825 1,316.0 2,401.3
June 4,205.6 491.4 1,309.4 2,4047  June . 4,200.7 4913 1,300.2 2,409.1
July . 42321 487.8 1,318.4 24259  July . 4,220.4 487.4 1,3147 2,418.2
4,208.6 4928 13295 23863  August . 4,207.3 4921 1,3244 2,390.9
4,276.0 496.9 1,331.0 2,4481  Septemb 42523 496.3 1,3243 24317
43075 505.4 13448 2,457.3  October ... 4,266.8 503.5 1,336.1 24272
November . 43243 496.8 1,349.3 2,4783  November 4,276.8 4947 1,340.2 2,441.9
December ........ 4,357.0 516.4 1,354.3 24862  December 4,303.4 516.7 1,343.1 24437
1993 1993
January ... 4,363.7 5216 1,354.4 24877  January ... 4,297.0 519.7 1,3408 2,436.7
February . 4,376.9 502.6 1,358.9 25155  February .. 4,207 4 500.1 1,340.2 2,456.9
March . 4,362.3 500.9 1,349.0 25125  March . 4,274.7 498.0 1,3207 2,446.9
April 4,407.1 520.4 1,362.4 2,524.4  April 4,305.0 514.6 1,3415 2,448.9
May . 4,426.5 529.4 1,366.6 25305  May . 4,320.2 523.9 1,345.8 2,450.7
June 4,440.7 525.8 1,363.5 25514 June 43314 5202 1,3463 2,465.0
July . 4,465.5 536.6 1,368.7 2,560.2  July . 4,352.1 530.5 1,351.4 2,470.4
August 44823 5375 1,371.0 25739  August 4,359.5 529.5 1,3525 24776
September .. 4,4951 536.2 13743 2,584.7  September 4,366.8 526.7 1,358.0 2,482.2
October 45233 546.5 1,382.7 25941  October ... 43758 535.5 1,3578 2,482.8
Novemb 4,546.4 5523 1,387.9 2,606.2  November 4,302.2 540.9 1,360.9 2,490.6
December ... 4,559.6 558.2 1,387.7 2,613.7  December 4,402.1 5492 1,360.9 2,492.3
1994 1994
January ... 45446 549.5 1,380.3 26147  January ... 43783 539.2 1,3542 2,485.0
February . 46195 565.0 1,404.9 2,6496  February .. 4,439.5 552.8 1,378.1 2,509.1
March . 4,638.6 5732 1,413.9 2,651.5  March . 4,4438 556.8 1,386.4 2,501.3
April 4,650.0 576.8 1,411.9 2,661.3  April 4,449.9 561.2 1,381.4 2,507.9
May . 4,663.2 5718 14135 2,677.8  May . 4,457.4 553.6 1,382.4 2,521.8
June 4,685.4 570.8 14243 2,690.3  June 4,468.9 551.5 1,387.9 2,529.9
July . 47073 5774 14346 2,6953  July . 4,472.7 556.8 1,3915 2,525.0
August 4746.4 589.1 14451 27123 August 4,495.3 566.6 1,397.9 2,531.5
September .. 47612 589.3 1,450.7 27212 September 4,500.1 565.9 1,4015 2,533.5
October ... 47859 597.1 1,456.6 27322  October .... 45156 5743 1,406.8 2,535.6
November 4,801.4 607.3 1,458.3 2,7359  November 4,526.6 584.0 1,407.9 2,536.0
December ... 4,807.4 603.6 1,462.1 27418  December 4,520.8 581.0 1,409.7 2,540.3
1995 1995
January ... 48225 588.3 14749 2,759.4  January ... 4526.4 563.6 1,4206 2,543.3
February . 4,834.1 586.0 1,466.5 2,7816  February .. 4,520.7 559.8 1,4120 2,558.3
March . 4,865.2 604.8 1,473.1 2,787.2  March . 4,548.2 576.1 14173 2,555.9
April 4,875.0 591.1 1,476.4 2,807.5  April 45429 562.1 1,4156 2,565.6
May . 49124 602.4 1,400.1 28199  May . 4,570.3 575.0 1,4252 2,5711.0
June 49442 618.6 1,493.6 2,8320  June 4,506.4 591.4 1,4280 2,578.2
July . 4938.7 608.3 1,489.0 28414 July . 4,586.3 5822 1,4226 2,582.3
August 4,968.9 6242 1,487.5 2,857.2  August 4,604.6 596.8 1,4216 2,587.2
September .. 4,966.1 614.9 1,497.0 2,8541  September 4,601.1 588.2 1,4208 2,584.3
October ... 4,950.4 601.1 1,487.0 2,8624  October 4576.7 575.7 1,416.4 2,585.0
November 4,988.0 607.6 1,494.0 2,8864  November 4,608.4 583.2 1,4243 2,601.4
December ... 5,032.9 629.7 15017 29016  December 4,643.3 603.7 1,4289 2,611.6
1996 1996
January ... 5,015.0 603.8 1,508.3 29029  January ... 46171 578.6 1,4263 2,612.4
February . 5,071.9 637.6 1,526.6 2,907.7  February .. 4,661.8 611.6 1,4428 2,609.0
March . 5,004.7 6342 1,531.6 29289  March . 4,668.3 607.4 1,4393 2,622.8
April 5,120.2 632.4 1,544.9 20429  April 4675.9 608.4 1,4428 2,625.8
May . 5,159.8 649.5 1,551.0 29593  May . 4,705.3 6273 1,4454 2,634.2
June 5151.7 642.9 1,551.9 29569  June 4,604.9 6223 1,447 1 2,627.2
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3. Government Receipts and Expenditures

Table 3.1.—Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996

v | Il 1} [\ | Il I [\ | Il 1l v | Il

Reeeint
p

Personal tax and nontax receipts

1,870.6(1,986.6/2,127.5|2,268.4|1,921.8(1,916.8(1,977.4| 1,995.0| 2,057.1|2,053.3|2,129.1| 2,143.3| 2,184.4| 2,224.4| 2,266.7 | 2,284.2  2,298.6

1
2 650.5( 6899 731.4| 7943| 6748| 6624 6869| 696.4| 713.8| 7055 740.8( 731.3| 7481| 7700 8015 7984| 807.2
Corporate profits tax accruals 3 143.0| 163.8| 1953| 2187| 1497| 1515| 162.6| 159.3| 1817| 171.4| 1928| 203.4| 213.5( 217.3| 2142| 2245| 2187
Indirect business tax and nontax accruals ... .| 4 5056 5400( 5725| 5955| 521.7| 5247( 5351| 541.7| 558.5| 562.1| 568.0( 576.4| 5835| 586.0| 594.8| 597.3| 604.1
Contributions for social insurance 5 571.4 5929| 6283| 660.0| 5757 5783| 592.8| 597.5| 603.1| 6142 6275 6322 639.3| 651.0| 656.2| 664.0| 668.6

6

7

8

9

Current expenditures 2,065.2|2,147.3(2,218.0(2,335.1|2,109.1|2,120.9| 2,138.5| 2,154.5| 2,175.4| 2,171.2|2,193.5|2,232.2 | 2,275.2| 2,298.0| 2,328.7 | 2,348.8(2,365.0 | 2,402.7| 2,425.8
1,054.7(1,079.8|1,102.4|1,136.4|1,071.3(1,072.1(1,074.5|1,084.2| 1,086.4|1,089.0{1,092.3(1,111.1|1,117.2{1,126.7(1,135.6({1,139.9(1,143.3|1,154.9|1,172.6

8523 9059| 950.3(1,011.5| 879.1| 8862 899.7| 909.8| 927.8| 928.3| 9402 9545| 9782| 991.9/1,005.2|1,0185(1,030.3(1,059.1|1,063.5
8357| 888.6| 933.8(1,000.0| 853.0| 8736( 884.8| 8943| 901.6| 917.1| 9273| 9387| 952.0| 979.8| 994.2|1,007.3(1,018.7(1,040.1|1,053.0
15 105

Consumption expenditures

Transfer payments (net)
To persons

To the rest of the world (net) 10 16.6] 17.3] 165 261 128| 14.8] 155 263| 112 129 157| 262 121( 11.0[ 11.3| 18| 190
Net interest paid 1 1412 140.4| 151.8| 1817 1376 137.5| 141.0| 141.1| 141.9| 137.8| 1483| 154.7| 165.7| 1725 181.6 185.2| 187.5| 184.8| 1857
Interest paid 12 2827 278.8| 288.3| 318.0| 279.4| 2767 279.8| 279.6| 279.0| 274.6| 2847( 2912 3026| 309.6| 318.9| 320.7| 3228| 319.8| 319.7
To persons and business 13 2422 2372| 241.3| 256.7| 238.8| 2359| 239.0| 237.4| 236.6| 231.4| 239.8| 2439| 2499| 252.6| 258.6| 2575 258.1| 255.2| 2521
To the rest of the world 14 405 416 470 61.3] 406| 408 408 422| 424| 432| 449 473| 526| 570| 602| 632 647 647| 676
Less: Interest received by government ... 15 141.5| 138.4| 136.6| 1363 1419 139.2| 138.9| 1385 137.1| 136.8| 136.4| 1365| 1369 137.1| 137.3| 1355| 1353| 1350| 134.0
Less: Dividends received by government ...............c.oourmrnceecens 16 101| 105| 114| 126 103 102| 104| 105 108 111 11.3| 15| 118 122 124 127 130| 133| 137
Subsidies less current surplus of govemment enterprises ................... 17 271 3171 251 182 315 352| 337 209| 280 272 240| 234| 259 192| 187 179 168| 17.3| 178
Subsidies 18 323 379 347| 334| 347| 368 389 390 370| 350| 342 343 352| 349| 342| 330( 317 317 318
Less: Current surplus of government enterprises ...........cccoooeren. 19 5.1 6.2 95 153 32 16 52 9.1 9.0 7.8/ 102| 109 93| 157 154 151 148 144| 140
Less: Wage accruals less dishursements ..........cccooerinrnneinnrnnes 20 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (-), national income and product | 21 -194.6| -160.7| -90.5| -66.7| -187.3| -204.0( -161.0| -159.5| -118.3| -117.9| -64.4| -88.9| -90.7| -73.7| -62.1| -64.6| -664| —64.3|.......
accounts.
Social insurance funds 2 116.4| 109.2| 123.0| 117.7| 1160 101.9| 111.1| 1105 1132 117.6| 1252| 124.5| 124.6| 1195 1156 117.4| 118.3| 109.9| 111.6
Other 23 -311.0| -269.9| -213.5| —184.4| -303.3| -305.9( —272.1| —270.0| -231.5| -235.5( -189.6| -213.5| -215.3| —193.2| —177.6| —182.0( —184.7| —174.1|...........

Table 3.2.—Federal Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Receipt 1 1,198.5(1,275.3|1,377.0|1,478.4|1,230.5(1,225.2 (1,271.3| 1,280.3| 1,324.4|1,321.9|1,382.8  1,387.1| 1,416.3| 1,449.3( 1,483.2| 1,486.6 (1,494.7
Personal tax and nontax receipts 2 490.8( 5236| 561.4| 614.9| 5100 501.0( 521.0| 529.1| 543.4| 539.3| 571.3| 560.4| 574.5| 594.6| 624.4| 617.3| 623.3
Income taxes 3 4781 5092 5445 508.1| 496.6| 487.8| 506.7| 514.7| 527.6| 522.6| 553.0( 544.0| 558.4| 579.1| 608.1| 599.6| 605.5
Estate and gift taxes 4 113 129| 151 148 120 1.8 127| 129 142| 149 165| 147| 143 136 144 158| 157
Nontaxes 5 14 16 18 20 15 15 15 16 17 17 18 18 19 19 19 21 22
Corporate profits tax accruals 6 118.6| 137.5| 164.4| 1843| 1237| 127.5| 136.5| 1337 1522| 1443| 1622| 171.3| 180.0( 183.1| 180.7| 189.1| 1843
Federal Reserve banks 7 16.8| 16.0| 205| 231| 157 164| 16.0/ 157 158| 186 195| 209| 229 228 236 232| 229
Other 8 101.9| 121.5| 144.0| 161.1| 108.0| 111.1| 120.6| 117.9| 136.4| 1257| 1427| 1504| 157.1| 1603 157.0| 1659| 1613
Indirect business tax and nontax accruals ... 9 81.9| 882 926| 912 865 843 875 872 937| 0928 913| 933| 932 917 935| 884 913
Excise taxes 10 450 492 531| 565| 469| 467 47.8| 47.8| 543| 528| 524 534| 540| 556 56.1| 566 57.7
Customs duties 1 18.3| 19.9| 21.1| 195| 189 185| 20.6| 205 199| 204 209| 214| 217( 186 198 200| 196
Nontaxes 12 17.7] 191 184 152| 207 190| 19.1| 189 195| 196 181| 185| 175 175 176 118 139
Contributions for social insurance 13 507.1| 526.0| 558.6 588.0| 510.3| 5124 526.2| 530.3| 535.1| 5455| 558.1| 562.1| 568.6| 579.9| 584.6| 591.8| 595.9
Current expenditures 14 1,479.4(1,530.9|1,567.3|1,640.1|1,509.5(1,509.7 | 1,521.5| 1,534.7| 1,557.7| 1,534.6 | 1,552.5(1,575.7| 1,606.4| 1,621.9( 1,644.3(1,645.0|1,649.3| 1,678.3| 1,700.3
Consumption expenditures 15 451.0( 451.9| 450.7| 453.8| 457.7| 451.3| 4485| 4535| 454.3| 446.7| 4451| 4557| 4553| 454.6| 455.6| 453.6| 4514| 453.6| 462.4
Transfer payments (net) 16 625.1| 659.1| 6829| 719.9| 643.3| 6459| 654.7| 660.8| 675.0| 670.9| 676.4| 6835 700.9| 708.3| 716.2| 7242 7309| 756.2| 756.7
To persons 17 608.5( 641.8| 666.4| 708.4| 617.2| 633.4| 639.8| 6453| 648.7| 659.7| 663.4| 667.8| 674.7| 696.2| 7052| 713.0| 7193| 737.2| 7462
To the rest of the world (net) 18 16.6| 17.3| 165| 15| 261| 128| 14.8] 155 263| 112 129| 157| 262| 121 11.0[ 11.3| 116| 190| 105
Grants-in-aid to State and local governments ... 19 1722| 185.7| 1959| 206.1| 176.3| 177.3| 181.5| 187.2| 197.0| 1922 197.5| 196.9| 196.9| 2058 211.3| 203.8| 203.3| 2076| 2193
Net interest paid 20 195.8| 192.3| 201.4| 220.1| 191.8| 190.5| 193.2| 1927| 192.8| 188.3| 198.3| 204.3| 214.8| 2209 2293 232.3| 2339| 230.5| 2308
Interest paid 21 2179 2144| 2241| 2540| 2146| 2124 2154 2152| 214.8| 210.3| 2204 227.0| 2385| 2455 254.8| 256.7| 2589| 2559| 255.8
To persons and business 2 177.4| 172.8| 177.1| 1927| 1740( 171.3| 174.6| 173.0| 1723| 1671 1758| 179.7| 185.8| 188.5| 194.6( 1935| 1942| 191.3| 188.2
To the rest of the world 23 405 416 470 61.3] 406| 408 408 422| 424| 432| 449 473| 526| 570| 602| 632 647 647| 676
Less: Interest received by government ... 24 20 221 227 249| 228| 217 221 225 219| 220| 222 27| 237| 248| 256| 245 250 254| 251
Subsidies less current surplus of govemment enterprises ................... 25 351 418 364| 313| 403| 447| 436 405 386| 365 353 352| 385 323 320| 311 299| 304 311
Subsidies 26 319 376 343| 331| 343| 365 386 387 367| 346| 339 339 349 346 338| 326 313 313| 314
Less: Current surplus of government enterprises ...........cccoooeren. 27 =33 43| 20 18| 61 -82| 50 -1.8 -19| -18] 14 -13| -37 23 18 16 14 9 4
Less: Wage accruals less dishursements ..........cccooerinrnneinnrnnes 28 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (-), national income and product | 29 -280.9| -255.6| —190.2| —161.7| -279.0( -284.5| -250.2| -254.4| -233.3| -212.7( -169.6| -188.5| —190.1| -172.6| -161.1| -158.5( -154.5| -155.2| .._.......
accounts.
Social insurance funds 30 48.4| 423| 601 595| 476| 347 439 437 467| 518| 611 629 647 607 574| 593| 607 530| 552
Other 31 -329.3| —207.9| -250.3| —221.2| -326.6( -319.2( —204.1| —208.1| —280.0| —264.5( -230.7 | -251.4| —254.7| —233.3| -218.5| -217.8| -215.2| -208.3|............
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Table 3.3.—State and Local Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1

Receipt 1 844.3| 897.1| 9464| 996.1| 867.7| 869.0( 887.6| 901.9| 929.7| 923.6| 943.8( 953.1| 965.0| 980.9| 994.8)|1,001.4(1,007.1(1,023.0]..........
Personal tax and nontax receipts 2 159.7| 166.2| 170.0| 179.4| 1649| 1614| 1659| 167.3| 170.4| 1662 169.5| 170.8| 173.6| 1755 177.0[ 181.2| 183.8| 1853| 189.2
Income taxes 3 118.1| 123.4| 1257| 1335 1223 119.0| 123.3| 1243| 127.1| 1225 1255| 126.3| 128.7| 1303 131.4( 1351| 137.3| 138.1| 1417
Nontaxes 4 225 229 234 239| 231 227 228 229 230| 231| 233| 235 236| 237| 238| 240( 241| 244| 245
Other 5 194| 19.9| 209| 220{ 194 196 198 200 203| 205 208 210| 213| 215 218 221| 224| 228| 230
Corporate profits tax accruals 6 244 263 309 344| 259| 240( 261| 257 295| 27| 306 322 336| 342| 335| 354 344 369|......
Indirect business tax and nontax accruals ... 7 4237( 451.8| 479.9| 504.3| 4352| 4404| 447.6| 4545| 464.9| 469.3| 4767 483.1| 490.3| 494.3| 501.3| 508.9| 5128| 519.7| 525.7
Sales taxes 8 2022 2129 227.4| 238.3| 2060| 2088 2108 2129| 219.1| 222.4| 2257( 2287| 2325| 233.7| 237.2| 2403| 2418| 2459| 2489
Property taxes 9 177.5| 194.2| 205.1| 2163| 1827( 187.9| 192.2| 196.3| 200.3| 200.3| 203.7| 206.8| 209.7| 2123 2147( 218.1| 2202| 222.2| 2246
Other 10 440 448 474| 497| 464| 438 447| 452| 455| 466| 473| 476| 481 483 493| 505 508 518| 522
Contributions for social insurance 1 64.3| 669 697 719| 654| 659 666 672 679| 688 694 701 706 711| 716| 722 728 734| 742
Federal grants-in-aid 12 172.2| 185.7| 1959| 206.1| 176.3| 177.3| 181.5| 187.2| 197.0| 1922 197.5| 196.9| 196.9| 2058 211.3| 203.8| 203.3| 207.6| 2193
Current expenditures 13 758.0( 802.2| 846.6| 901.1| 775.9| 788.5( 7985 807.0/ 814.7| 828.8| 838.6| 853.5 865.6| 882.0| 895.8| 907.5| 919.0/ 932.0| 944.9
Consumption expenditures 14 603.6| 6279 651.7| 6826| 6136 6208 6260 630.8| 634.1| 642.4| 6473 6554| 661.9| 672.1| 680.1| 686.2| 6919 701.3| 710.2
Transfer payments to persons 15 2272 246.8| 267.4| 2916| 2358| 2403 2450 249.0| 252.8| 257.4| 263.8| 270.9| 277.2| 283.6| 289.0| 2943 299.4| 3029| 306.8
Net interest paid 16 -54.7| 519 —498| -47.4| -542| -529| -523| 516 -509| -50.5| -49.9| —496| —49.1| —485| -47.7| -47.0| -464| —45.7| —451
Interest paid 17 64.8| 0644 642 640 648| 646 0644 6431 643| 643| 642 642 641 641| 640| 640 639 639 638
Less: Interest received by government ... 18 119.4| 116.3| 114.0| 111.4| 119.0[ 117.5| 116.7| 1159 1152 1148 114.2| 113.8| 113.2| 1125 111.7( 111.0| 110.3| 109.6| 108.9
Less: Dividends received by government® ...........cccoocrvrvivcisersarrariens 19 101| 105| 114| 126 103 102| 104| 105 108 111 13| 15| 118| 122 124 127 130| 133| 137
Subsidies less current surplus of govemment enterprises ................... 20 -8.0| 101 -11.2[ -131| 89| -95| -99| -106[ -106( -93| -11.3| -11.8| -126] 131 -13.3| -132| -13.0[ -13.1| 133
Subsidies 21 4 3 4 4 4 4 3 3 3 4 4 4 4 4 4 4 4 4 4
Less: Current surplus of government enterprises ...........cccoooeren. 22 8.4 105 116] 135 93 98 102 11.0[ 109 97( 16| 121 129 134| 136 136 134| 135 1386

Less: Wage accruals less dishursements ..........cccooerinrnneinnrnnes 23 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (), national income and product 24 86.3| 94.9| 997 950, 91.7| 805| 891 949| 1150 94.8( 1052| 99.6/ 993 990/ 990/ 939 881 9.0|.....

accounts.

Social insurance funds 25 68.0 669 629/ 582| 684| 672 671 668 665 658| 641 617 599| 588 58.1| 581 576 568| 564
Other 26 18.3| 28.0| 369| 368 233 133| 220| 281| 485 290( 411| 379| 394| 402 409 358 305 341|.....
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Table 3.7B.—Government Consumption Expenditures and Gross Investment by Type
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Government clonsumption expenditures and gross 1 1,263.8(1,290.4|1,314.7|1,358.3|1,280.0( 1,279.31,285.1| 1,294.1| 1,303.2| 1,296.4 | 1,300.8 1,328.2| 1,333.5| 1,345.8( 1,359.4 {1,364.6 | 1,363.4| 1,383.7 | 1,406.2
investment 1.
Federal 2 §28.0( 522.6| 5164| 516.6| 535.0| 526.5( 520.1| 521.3| 523.5| 511.3| 509.4( 523.8 520.9| 519.7| 522.0| 516.8| 507.7| 518.6| 527.7
National defense 3 375.8| 362.7| 352.0| 345.5| 375.3| 365.7| 3627 361.2| 361.3| 346.7| 349.3| 362.3| 349.7| 347.6| 351.7| 345.7| 337.1| 343.9| 3516
Consumption expenditures 4 319.7( 3135| 305.8| 3023| 3207| 314.4| 3126 3151| 312.0| 301.3| 303.4( 3135| 3050| 302.8| 304.8| 301.4| 300.1| 208.7| 305.4
Durable goods? 5 301 278 237 208 298| 280 310 27.0| 252| 243| 230 254| 223] 207 211| 225 189 194| 221
Nondurable goods 6 9.4 8.4 75 6.2 8.8 8.1 8.8 9.1 76 6.8 741 8.1 8.1 6.0 6.5 6.7 57 77 8.1
Senvices 7 2801 277.3| 2745\ 2752| 2822| 2783 272.7| 2791| 279.2| 2702| 2733| 280.0( 2746| 276.1| 277.1| 2722| 2755| 271.9| 2752
Compensation of general government employees, except 8 1431 138.8] 133.1| 130.6| 138.4| 1415 1393 139.2| 1352| 1354 1339| 132.7| 130.4| 131.6] 131.0| 130.7| 129.2| 130.8( 129.6
force-account construction?.
Consumption of general government fixed capital ........... 9 542 56.0 57.8| 605 547 553| 555 564| 567| 569 572| 576| 597 603| 609 604 603] 596 590
Other services 10 828 826 836 841| 89.1| 814 779 835 874| 779| 822 897 846 842 852 811 860/ 815 866
Gross investment 1 56.1| 492 462 433| 546| 513| 501 461| 49.3| 455| 459 489| 447| 448| 470| 443| 370 452| 461
Structures 12 52 438 49 53 55 47 47 49 47 438 47 5.1 49 57 49 55 53 5.0 51
Equipment 13 509 444 414 379| 491| 466 455 411| 446| 407| 413| 438 398 391| 421| 388 317 401| 411
Nondefense 14 152.2| 159.9| 164.3| 171.0| 159.7| 159.8| 157.4| 160.1| 162.2| 164.6( 160.0| 161.5| 171.2| 1721| 170.3| 171.1| 170.6| 174.7| 1761
Consumption expenditures 15 131.4| 138.4| 144.9| 1515 137.0| 1369| 1359| 138.4| 1423| 1454 141.7| 1422| 150.4| 151.8| 150.8 152.2| 151.3| 154.9| 157.0
Durable goods? 16 3 4 4 8 6 5 4 2 4 4 5 4 4 9 7 7 7 9 11
Nondurable goods 17 6.5 74 76 76 76 72 741 741 8.3 79 78 6.4 8.2 8.1 741 76 76 78 75
Commodity Credit Corporation inventory change ................. 18 -6 -3 -5 -2 0 -4 -5 -8 3 -3 -3 12 -2 0 -8 -1 -1 -1 -5
Other nondurables 19 72 78 8.1 78 76 76 76 79 8.0 8.3 8.1 76 8.4 8.0 79 77 76 79 8.0
Senvices 20 124.6| 130.6| 136.9| 1432 1289 129.2| 128.3] 131.1| 133.6| 1371 133.4| 1354| 141.8| 142.8| 143.0( 143.9| 143.1| 146.3| 1484
Compensation of general government employees, except 2 67.7| 720 745 764 695 722| T713| 714| 732 747 759| 734| 738 761 763| 769 763| 777 783
force-account construction.
Consumption of general government fixed capital? ............. 22 9.3 98| 102| 107 94 986 97 9.8 99 100| 102 103| 104| 105 106| 107| 108 109| 108
Other services 23 476 488 522 56.1| 500| 474 473 498 506| 523| 474 517 576 562 561| 562 559 57.7| 592
Gross investment 24 208 215 194 195 226| 229 215 218 199| 192| 184 193| 209| 204| 195| 189 193| 198| 191
Structures 25 103 11.2| 105] 104 110[ 117 10.8| 13| 11.0{ 106 99 100 115 11.0{ 102 93 99 97 95
Equipment 26 105 103 8.9 94 118 11.2| 107| 105 8.9 85 84 94 9.4 9.3 9.3 9.6 94 101 9.7
State and local 27 735.8( 767.8| 7984| 841.7| 745.1| 753.8 765.0| 772.7| 779.7| 785.0| 791.4| 804.4| 812.6| 826.1| 837.3| 847.7| 855.7| 865.1| 878.5
Consumption expenditures 28 603.6| 627.9| 651.7| 6826| 6136 6208 626.0| 630.8| 634.1| 642.4| 647.3| 6554| 661.9| 672.1| 680.1| 686.2| 6919( 701.3| 710.2
Durable goods? 29 12.4| 131 138| 147\ 127 129| 13.0) 132| 133 136 137 139| 141| 144 146 149| 152| 153| 154
Nondurable goods 30 609 638 668 728 622| 635 644 636 638 652| 659 678 681 708 733| 733| 738 761| 783
Senvices 31 530.3| 551.0| 571.2| 595.1| 538.7| 5445 548.6| 553.9| 557.0| 563.6| 567.6| 573.8| 579.7| 587.0| 592.2| 598.0| 6032 609.9| 616.5
Compensation of general government employees, except 32 456.7| 4775 496.4| 5162| 4649| 470.6| 4755 480.1| 483.7| 489.4| 4937 4989| 5036 509.6| 5139| 5186| 5229| 528.1| 533.6
force-account construction?.
Consumption of general government fixed capital* ............... 33 466 490 514| 542\ 474| 481 487 493| 497 504 509| 51.7| 524 532| 538| 548 553| 559 565
Other services 34 270 246 234| 247| 263| 258 243| 246| 235| 238| 230 232 237| 242| 245| 249 250 259| 264
Gross investment 35 1322 139.9| 146.6| 159.1| 1315 133.0| 139.0| 1420| 1456| 1427 144.2| 149.0| 150.8| 154.0| 157.2| 161.5| 163.8| 163.8| 168.4
Structures 36 108.1| 113.9] 119.0| 130.0| 1069 107.7| 113.3] 1157 119.1| 1155 116.7| 121.1| 1227 1255 1283 132.3| 134.0| 133.8| 138.0
Equipment 37 240 259 27.7| 201| 246| 253 257 262| 285| 27| 275 279 281 285 289| 293| 297 300/ 303
Addenda:
Compensation of general government employees> ..............cccccoooee. 38 670.8| 691.8| 707.6| 727.3| 6760| 687.7| 689.7| 694.3| 695.7| 703.1| 7072 708.6| 711.5| 721.1| 725.1| 7302 7326| 7408| 7458
Federal 39 210.9( 2109 207.6| 207.1| 207.9| 2139 2107 210.7| 208.4| 210.2| 209.8| 206.2| 204.2| 207.7| 207.3| 207.7| 2056| 208.5| 208.0
State and local 40 460.0( 480.9| 500.0| 520.2| 468.0| 473.9| 479.0| 483.6| 487.3| 492.9| 4974( 5025| 507.3| 513.4| 517.8| 5226| 5269| 532.1| 537.8

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods

transferred to foreign countries by the Federal Govemment.

3. Compensation of government employees engaged in new force-account construction and related expenditures
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for goods and services are classified as investment in structures. The compensation of all general government em-
ployees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero net
retumn on these assets.



40 o August 1996

SURVEY OF CURRENT BUSINESS

Table 3.8B.—Real Government Consumption Expenditures and Real Gross Investment by Type

[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Government clonsumption expenditures and gross 1 1,263.8(1,261.0|1,260.0|1,260.2|1,272.5(1,257.7 | 1,258.4| 1,261.6| 1,266.2| 1,252.41,249.8(1,271.2| 1,266.6| 1,262.7( 1,265.1(1,263.4 | 1,249.6|1,254.7| 1,276.3
investment 1.
Federal 2 528.0( 509.2| 489.8| 472.3| 534.0| 516.1| 509.7| 505.9| 505.0| 489.9| 483.3| 496.7| 489.2| 481.0| 479.4| 4725 456.2| 462.9| 4724
National defense 3 375.8| 355.4| 337.0| 319.6| 376.8| 361.6| 356.9 351.6| 351.2| 334.8| 3355 346.2| 331.3| 325.0| 3255/ 319.1| 308.8| 311.9| 317.9
Consumption expenditures 4 319.7( 307.4| 293.6| 280.1| 3226| 310.9( 3075 307.0| 303.9| 291.7| 2927 3004| 289.7| 283.7| 282.8| 2789| 2751| 271.6| 2783
Durable goods? 5 301 276 235 205 297| 278 308 267| 250| 238| 229 251| 222| 205| 208| 222 188 187| 216
Nondurable goods 6 9.4 85 738 6.2 87 82 8.8 9.3 738 73 73 82 8.2 6.2 6.5 6.7 55 73 75
Senvices 7 2801 2712| 262.2| 253.1| 284.3| 274.8| 268.0| 271.0| 271.0| 260.4| 2623 267.0| 259.2| 256.6| 255.2| 249.9| 2505| 245.4| 2491
Compensation of general government employees, except 8 1431 136.0) 128.0| 1209 1415| 1396 1371 1353| 1321| 130.4( 1289| 127.5| 1250 123.4| 121.9| 1208 117.5| 1166 1164
force-account construction?.
Consumption of general government fixed capital ........... 9 542 541 532| 522| 544| 544| 542 541 539 536 534| 531| 528 525 523| 520 518| 516 510
Other services 10 828 811 810 799| 884| 809 766 816 851| 763| 799 866 814| 806| 810| 769 812 771| 817
Gross investment 1 56.1| 480 434| 306| 542| 507 494| 446| 473| 432| 428 459| 417| 414 428| 403 338 403| 397
Structures 12 52 44 43 46 54 45 44 4.4 42 42 4.1 44 42 49 42 47 45 43 43
Equipment 13 509 436 391| 350| 489| 462 449 402| 432| 390| 386 414| 375 364| 386| 356 292 360| 354
Nondefense 14 152.2| 153.8| 152.6| 152.3| 157.1| 154.4| 152.7| 154.2| 1537 154.9 147.8| 150.4| 157.5| 155.6| 153.5( 153.1| 147.0| 150.6| 154.0
Consumption expenditures 15 131.4| 132.4| 133.5| 1335 1345 131.7| 131.4| 1326| 134.0| 1358 129.6| 131.4| 137.1| 1358| 134.7( 134.8| 1286 131.6| 1355
Durable goods? 16 3 8 8 9 6 6 8 4 7 6 7 6 6 1.0 9 9 8 1.0 12
Nondurable goods 17 6.5 6.9 6.9 6.8 75 6.7 6.6 6.5 738 73 741 56 74 73 6.4 6.9 6.8 70 6.8
Commodity Credit Corporation inventory change ................. 18 -6 -4 -6 -2 0 -5 -5 -10 3 -4 -4 -13 -2 0 -8 -1 -1 -1 -4
Other nondurables 19 72 73 74 741 76 72 72 75 75 77 75 69 76 73 741 7.0 6.9 70 741
Senvices 20 124.6| 124.9| 126.0| 1257| 1263 124.3| 124.1| 1257| 1256| 127.9 121.8| 1251| 1201| 1275 127.4( 127.0| 121.0| 123.7| 1276
Compensation of general government employees, except 2 67.7| 674| 655 629 673 680 679 672 665 670( 657| 652| 640 639 644| 643 589| 600 6286
force-account construction.
Consumption of general government fixed capital? ............. 22 9.3 96 99 102 94 95 96 97 97 9.8 99 10.0| 100{ 101| 101| 102| 103| 103| 103
Other services 23 476 479 508 532| 496| 468 466 488 495| 512| 464| 502 557| 540| 532| 529 525 542| 554
Gross investment 24 208 214 190 187 226| 228 214 216 197| 18.9| 180( 189 203| 19.7| 187| 181 184| 189| 183
Structures 25 103 11.0] 100 93( 109| 15| 106 110 106 103 95 95 108/ 103 9.4 85 89 838 85
Equipment 26 105 104 9.0 95 117 11.3] 108 106 9.0 8.6 85 94 95 9.4 9.4 9.7 95 102 9.9
State and local 27 735.8( 751.8| 770.5| 788.6| 738.5| 741.6| 748.8| 755.7| 761.3| 762.7| 766.8| 774.7| 777.7| 7822 786.3| 7915 794.4| 792.6| 804.8
Consumption expenditures 28 603.6| 614.6| 629.0| 639.1| 607.9| 610.3| 6124 616.6| 619.1| 624.0| 6269| 6312| 633.7| 636.1| 637.9| 6405 6421| 640.9| 649.6
Durable goods? 29 12.4| 13.0| 135| 1441| 127 128| 129| 130 132| 134 135 138| 137| 139 140 142| 143| 144| 146
Nondurable goods 30 609 636 664 692 621| 626 631 639 646| 656| 661 667 674| 681 688| 695 702 709| 716
Senvices 31 530.3| 538.1| 549.0| 556.0| 533.2| 534.9( 536.4| 539.7| 541.4| 545.1| 547.4( 5509| 552.7| 554.3| 555.1| 556.9| 557.7| 555.7| 563.6
Compensation of general government employees, except 32 456.7| 4639| 472.3| 476.4| 4500| 460.8| 4627 4653| 466.7| 469.3| 4713| 4738| 474.8| 475.6| 4758| 477.0| 477.1| 4738| 4812
force-account construction?.
Consumption of general government fixed capital* ............... 33 46.6| 484| 502| 51.7| 473| 477| 482 486| 491 495 500 504| 508 511 515 519 523| 527 531
Other services 34 270 258 266 281| 269| 264 254 258 255| 263| 2641| 268| 272 27.7| 280| 283 287 208 298
Gross investment 35 132.2| 137.2| 141.5| 149.4| 1306| 131.3| 136.4| 1391 1422| 1387 139.9| 143.4| 1441 146.0| 1484| 151.0| 1523| 1517 1551
Structures 36 108.1| 111.5| 114.4| 1211 1061 106.2| 110.9| 1132 1159 1120 1130 116.2| 1165 1182 1202 1225| 1234| 1225| 1256
Equipment 37 240 257 271| 284| 246| 254| 255 260| 263| 267| 269 272 276 279| 282| 285 289 202| 295
Residual 38 A 0 0 -1.0 -3 A A 0 -2 2 3 -3 -7 -3 -4 -8| 13| -18| -186
Addenda:
Compensation of general government employees> ..............cccccoooee. 39 670.8| 670.8| 669.2| 663.7| 6709| 6716 6713| 671.3] 668.9| 670.2| 669.5| 669.8| 667.2| 666.4| 665.8| 665.8| 656.7| 653.6| 663.9
Federal 40 210.9( 2035 193.6| 184.1| 208.9| 2076 205.1| 202.6| 198.8| 197.7| 1949 192.8| 189.2| 187.6| 186.7| 1855| 1765| 176.8| 179.5
State and local 41 460.0( 4672 4757| 480.0| 462.0| 464.0| 466.1| 468.7| 470.2| 4727| 4747| 4772| 4782| 479.1| 479.4| 480.7| 480.8| 477.4| 4850

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

in the addenda.
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See footnotes to table 3.7B.

The residual line is the difference between the first line and the sum of the most detailed lines, excluding the lines



SURVEY OF CURRENT BUSINESS August 1996 o 41
Table 3.10.—National Defense Consumption Expenditures and Gross Investment
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v | 1 1l v | 1 1} v | Il
National defense consumption expenditures and gross investment® ... 1 375.8| 362.7| 352.0( 345.5| 375.3| 365.7| 362.7| 361.2| 361.3| 346.7| 349.3| 362.3| 349.7| 347.6| 351.7( 345.7| 337.1| 343.9| 351.6
Consumption expenditures 2 319.7( 313.5| 305.8| 302.3| 320.7( 314.4| 312.6( 315.1| 312.0| 301.3| 303.4| 313.5| 305.0( 302.8| 304.8| 301.4| 300.1| 298.7| 305.4
Durable goods? 3 30.1| 27.8| 23.7| 20.8| 29.8| 28.0| 31.0( 27.0| 252| 24.3| 23.0| 254| 22.3| 20.7| 21.1| 225/ 189| 19.1| 221
Aircraft 4 14.0| 123| 102 88| 132| 124 130| 126 111 98| 96| 116 96| 89| 83| 90/ 80| 80/ 89
Missiles 5 48| 42| 38| 32| 46 42| 42 42| 40| 39| 35 38/ 32 27| 35 37| 28 29| 37
Ships 6 211 23| 16| 12| 24| 20f 38 17| 18| 17| 18| 16[ 15 11| 12| 15 8 7010
Vehicles 7 13| 13 8| 11 14| 14 16 11| 10 9 8 8 g0 1A 1) 13 8 10 13
Electronics 8 33 35| 31| 25| 33| 35 39 35 30| 32| 31| 32| 29[ 28| 24| 27| 22| 23] 23
Other durable goods 9 46| 43| 45| 44| 48| 45 47| 39| 42| 47| 44| 44| 43| 43| 47| 43| 41| 42| 49
Nondurable goods 10 94| 84| 75/ 62| 88 81 88 91| 76| 68 71| 81 81| 60| 65 67 57| 7.7/ 841
Petroleum products 11 35 32| 30[ 27| 31| 30 35 34| 29 25 34| 35 27| 26| 27 32| 24| 32| 35
Ammunition 12 26| 24| 17| 12| 24| 24 286 26| 21| 18| 15| 14 23 11| 13| 13 9] 12 10
Other nondurable goods 13 34| 28| 28| 24| 33| 27| 27 31| 28| 25 22| 32| 31| 23| 25| 22 24| 33| 386
Services 14 280.1( 277.3| 274.5| 275.2| 282.2( 278.3| 272.7| 279.1| 279.2| 270.2| 273.3| 280.0| 274.6| 276.1| 277.1| 272.2| 275.5| 271.9| 275.2
Compensation of general government employees, except force-account construction® .. | 15 143.1( 138.8] 133.1| 130.6( 138.4| 141.5| 139.3| 139.2| 135.2| 135.4] 133.9| 132.7| 130.4| 131.6] 131.0| 130.7| 129.2| 130.8| 129.6
Military 16 932 87.1| 826| 80.1| 885| 90.1| 88.1| 86.0| 84.2| 845| 832 822 805 81.3| 80.7| 802 783| 79.1| 785
Civilian 17 499 51.7| 505| 505| 499 51.5| 51.2[ 532| 51.0| 509| 50.7 50.5| 49.9( 50.3| 50.3| 505 51.0| 51.7| 512
Consumption of general government fixed capital 4 18 542 56.0| 57.8| 60.5| 54.7| 553| 55.5| 56.4| 56.7| 56.9| 57.2| 57.6| 59.7| 60.3| 609 60.4| 60.3| 59.6| 59.0
Other services 19 82.8| 826| 836| 84.1| 89.1| 814| 779 835| 874| 779| 822| 89.7| 846 842| 852| 81.1| 86.0| 815 866
Research and development 20 26.1| 263| 266| 229| 288| 27.6| 23.5( 26.0| 28.0| 245| 282| 284| 253 229| 215| 214| 256| 259| 281
Installation support 21 233 253| 269| 268| 266| 24.7| 243 249| 274| 257| 258| 28.9| 27.1( 27.2| 27.8| 258| 263| 24.2| 26.1
Weapons support 22 88| 75| 78| 84| 94| 79| 60| 73| 86| 74| 75 81| 83| 84| 90( 82 79| 73| 77
Personnel support 23 15.7| 160| 177 19.4| 18.0| 162 14.3| 16.1| 175 16.1| 16.9| 185 19.2| 19.1| 200 19.2| 19.3| 180 185
Transportation of material 24 59| 49| 38| 42| 35 33| 67 70 28| 43| 40 33| 36| 39| 41| 41| 48| 49 50
Travel of persons 25 54| 49| 48| 53| 42| 42| 50| 58| 48| 38| 52| 58| 46 54| 55| 52| 50| 42| 48
Other 26 -2.3| 24| -39 27| 14| -25| -1.8| 36| -1.7| 37| 52| -33| -35| 28| -27| 27| -27| -3.0| -35
Gross ir t 27 §6.1| 49.2| 46.2| 433| 54.6| 51.3| 50.1| 46.1| 49.3| 455 459| 48.9| 44.7| 44.8| 47.0| 44.3| 37.0| 45.2| 461
Structures 28 52| 48| 49 53| 55 47 47 49| 47| 48| 47| 51| 49| 57| 49 55 53] 50/ 541
Equipment 29 50.9| 44.4| 414| 37.9| 491| 46.6| 45.5 41.1| 44.6| 40.7| 41.3| 43.8) 39.8[ 39.1| 421| 388| 31.7| 40.1| 411
Aircraft 30 87| 94| 104 82 77| 83| 79 96| 18| 79| 99| 125 113 92| 93| 92| 49| 127 124
Missiles 31 105 80| 60 48| 102| 87 83| 69| 80[ 69| 59 58/ 54| 39| 65 53| 38| 40 37
Ships 32 101| 87| 81| 80| 93] 92| 90| 82| 82 76 87| 88 71| 87| 85| 78 72| 70 72
Vehicles 33 28 18 10 9| 31| 30 17| 14| 12| 11| 12 8 11 11 9 9 8 9 10
Electronics 34 42( 44| 40| 35| 41 43| 48[ 48| 40| 38| 37| 47| 39 38| 33| 39 33| 31| 32
Other equipment 35 147| 122| 19| 125| 146| 130 137| 105| 113 136 11.9] 112 109| 125| 136 11.9| 121| 125 135
Addendum:
Compensation of general government employees > 36 143.1] 138.8| 133.1( 130.6| 138.4| 141.5| 139.3| 139.2| 135.2( 135.4| 133.9| 132.7| 130.4| 131.6] 131.0( 130.7| 129.2| 130.8| 129.6

1. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods

transferred to foreign countries.

3. Compensation of government employees engaged in new force-account construction and related expenditures

ployees is shown in the addendum.

for goods and services are classified as investment in structures. The compensation of all general government em-

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial

measure of the value of the services of general government fixed assets; use of depreciation assumes a zero net

retumn on these assets.
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[Billions of chained (1992) dollars]

Table 3.11.—Real National Defense Consumption Expenditures and Real Gross Investment

Seasonally adjusted at annual rates

Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v | 1 1l v | 1 1} v | Il
National defense consumption expenditures and gross investment® ... 1 375.8)| 3556.4| 337.0( 319.6| 376.8| 361.6| 356.9| 351.6| 351.2| 334.8| 335.5| 346.2| 331.3| 325.0| 325.5( 319.1| 308.8| 311.9| 317.9
Consumption expenditures 2 319.7( 307.4| 293.6| 280.1| 322.6( 310.9| 307.5( 307.0| 303.9| 291.7| 292.7| 300.4| 289.7( 283.7| 282.8| 278.9| 275.1| 271.6| 278.3
Durable goods? 3 30.1( 27.6| 23.5| 205\ 29.7| 27.8| 30.8| 26.7| 25.0| 238| 229| 25| 22.2| 20.5| 20.8| 22.2| 186| 18.7| 21.6
Aircraft 4 14.0| 122| 100 83| 132| 124 129| 125/ 110( 96 96| 113| 94| 87| 81 88 78| 77| 86
Missiles 5 48[ 41| 37| 34| 46 42| 41 41| 40| 39| 36| 41| 34/ 29| 36| 39| 32| 31| 40
Ships 6 211 23| 16| 11| 24| 19 38 17| 18| 17| 18| 16[ 15 11| 11} 15 8 B8 10
Vehicles 7 13| 12 8| 10[ 14| 14 15 11| 10 9 8 7 7 10[ 10[ 12 8 10 12
Electronics 8 33 35| 31| 25| 33| 35 39 35 31| 31| 31| 32| 30[ 28| 24| 27| 22| 23] 24
Other durable goods 9 46| 43| 44 42| 47| 44| 46 39| 42| 48| 43| 43| 42| 42| 45 41| 39| 39 45
Nondurable goods 10 94| 85| 78| 62| 87 82 88 93 78 73 73| 82 82 62| 65 67 55 73 75
Petroleum products 11 35 33| 34 30/ 30| 32| 35 36| 30[ 30/ 38 38/ 29 31| 30f 35 25 32 33
Ammunition 12 26| 24| 17 11| 25| 24 25 26| 21| 18| 14| 13| 21| 10| 12| 12 8 11 9
Other nondurable goods 13 34| 28| 28| 22| 32| 27| 27 34| 27( 25 23| 32| 31| 22| 24 21| 22| 31| 34
Services 14 280.1( 271.2| 262.2| 253.1| 284.3( 274.8| 268.0( 271.0| 271.0| 260.4| 262.3| 267.0| 259.2( 256.6| 255.2| 249.9| 250.5| 245.4| 249.1
Compensation of general government employees, except force-account construction® .. | 15 143.1( 136.0 128.0| 120.9( 141.5| 139.6| 137.1| 135.3| 132.1] 130.4| 128.9( 127.5| 125.0( 123.4| 121.9| 120.8( 117.5]| 116.6] 116.4
Military 16 932 88.0| 827| 783| 91.8| 90.3| 88.7| 87.4| 856| 84.5| 833| 823 80.7| 79.8| 78.8| 78.0| 76.8| 76.1| 756
Civilian 17 490 480| 452| 426 49.8| 49.3| 48.4| 478| 465| 459| 456| 452 443 438| 43.1| 428| 40.8| 405 408
Consumption of general government fixed capital 4 18 542 54.1| 532| 522| 544| 54.4| 54.2| 541 539| 53.6| 53.4| 531 52.8| 525| 523 520| 51.8| 51.6| 51.0
Other services 19 828 81.1| 81.0| 79.9| 884| 80.9| 766 816 851| 763| 799| 86.6| 81.4| 80.6| 81.0| 769| 812 77.1| 817
Research and development 20 261 260| 262| 225| 287| 27.5| 23.3| 258| 276| 243| 27.8| 28.0| 249 227| 212| 211| 253| 256| 279
Installation support 21 233 248| 256| 246 265| 24.7| 23.8| 242| 266| 250| 24.7| 27.2| 254| 254| 255| 234| 240| 222| 237
Weapons support 22 88| 72| 74| 79| 93| 78/ 58 71| 82| 70| 71| 77 78 79| 86| 77| 74| 68/ 71
Personnel support 23 157| 157| 17.1| 18.1| 17.8| 160 14.0| 158 17.1| 159| 16.4| 17.8| 18.3| 18.0| 187 18.0| 17.8| 166 169
Transportation of material 24 59| 49| 37| 42| 35 33| 66| 68 27| 42| 39| 33| 36| 39| 41| 41| 48| 49 50
Travel of persons 25 54| 48| 47| 50 41| 41| 49 55| 44 35 50| 56 5| 52| 52| 49| 47| 39| 44
Other 26 23| 23| -37| 25| 14| -24| 1.8 35| 16| -35| -48| -31| -3.2| 25| -24| 24| 25| -27| -31
Gross ir t 27 §6.1| 48.0| 434| 39.6| 54.2| 50.7| 49.4| 44.6| 47.3| 432| 42.8| 459 41.7| 41.4| 428| 40.3| 33.8| 40.3| 397
Structures 28 52| 44| 43| 46| 54| 45 44| 44| 42| 42| 41| 44| 42| 49| 42| 47| 45 43| 43
Equipment 29 50.9( 43.6| 39.1| 350| 489| 46.2| 44.9| 40.2| 43.2| 39.0| 386| 414| 37.5| 36.4| 38.6| 356 29.2| 36.0| 354
Aircraft 30 87| 91| 89| 68| 77| 84| 78 92| 10| 71| 82| 107| 96| 78| 74| 74| 40| 94/ 80
Missiles 31 105 78| 59| 48| 102| 87| 84| 67| 76| 66| 57| 59| 54| 39| 64 54| 35 41| 39
Ships 32 101| 84| 76| 71| 93] 91 88 79| 80[ 73| 82 83 66 78| 76| 67| 63| 62 64
Vehicles 33 28 17| 10 8| 30| 29/ 18 13| 12[ 10| 11 70100 14 8 8 7 8 9
Electronics 34 42 48| 42| 39| 42 44| 500 48 42| 39| 39| 49 42 39| 36| 43| 37| 35 38
Other equipment 35 147] 119| 116 119 145| 128 135 103| 11.1| 132 11.5| 108 106| 120| 129 11.3| 114| 116 123
Residual 36 -2 20 -1 21 -3 -3 20 =1 0 0 -1 -1 3 3 20 =1 -2 5 -3
Addendum:
Compensation of general government 37 143.1] 136.0| 128.0( 120.9| 141.5| 139.6| 137.1| 135.3| 132.1( 130.4| 128.9| 127.5| 125.0| 123.4| 121.9( 120.8| 117.5| 116.6| 116.4

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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See footnotes to table 3.10.

The residual line is the difference between the first line and the sum of the most detailed lines, excluding the line
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Table 4.1.—Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Receipts from the rest of the world . 777.3| 7985 882.5(1,015.6| 783.0| 783.0( 801.8| 787.1| 8222| 826.8| 8624| 899.6| 941.3| 976.9(1,009.2|1,026.1(1,050.3|1,059.9]..
Exports of goods and services 639.4| 657.8| 719.1| 807.4| 649.1| 646.9| 660.4| 6453| 678.7| 678.9| 707.4| 7292| 761.0| 776.1| 797.3| 819.0| 837.0| 8395
Goods* 4487 4596 509.1| 581.4| 4500| 4512| 462.0| 447.7| 477.4| 476.0| 498.4| 516.6| 5451| 559.1| 575.2| 587.0| 6045| 603.6 .
Durable 3009 314.1| 349.1| 393.0| 309.7| 306.0( 316.0| 306.0| 328.2| 329.2| 3453| 3532| 368.4| 3765 389.2| 396.3| 409.8| 408.3| 417.8
Nondurable 147.8| 145.5| 160.0| 1885 149.3| 1452| 146.0
Senvices ! 190.7| 198.3| 210.1| 2259| 190.1| 195.7| 198.5
Receipts of factor income 137.9] 140.7| 163.4| 2083| 1339| 136.1| 1414
Capital grants received by the United States (net) ..., 8 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Payments to the rest of the world ... 9 777.3| 7985 882.5(1,015.6| 783.0| 783.0( 801.8| 787.1| 822.2| 826.8| 862.4| 899.6| 941.3| 976.9/1,009.2|1,026.1(1,050.3(1,059.9]...........
Imports of goods and services 10 669.0( 7205 813.5| 902.0| 691.8| 694.8( 720.0| 719.8| 747.5| 757.6| 800.4| 836.1| 859.6| 884.8| 912.6| 906.6| 9042( 9258| 955.9
Goods* 1 5449 592.8| 677.0| 757.0| 564.4| 570.7| 5932 592.7| 614.4| 623.6| 664.6| 6983 721.6| 741.9| 767.3| 759.7| 759.0( 776.7| 804.0
Durable 12 346.4| 3859| 453.8| 510.9| 358.7| 369.3| 380.0| 3859| 408.2| 418.6| 4447| 4625| 489.2| 501.8| 5154| 511.8| 514.8| 524.8| 533.6
Nondurable 13 198.4| 206.9| 223.2| 246.0| 2057 201.4| 213.2| 206.8| 206.2| 2050 2199| 2357| 2324| 2402 251.9| 247.8| 2442| 2519| 2705
Senvices ! 14 124.1| 127.8| 136.4| 1451| 127.4| 1240| 126.8| 127.1| 133.1| 1340 1358| 137.9| 138.0| 142.8| 1453| 146.9| 1452| 149.2| 1518
Payments of factor income 15 126.8| 130.1| 167.2| 2153| 1264 120.2| 131.1| 120.0| 1402 1429( 157.1| 1766 1921| 203.8| 2143 2234| 2197| 2206|........
Transfer payments (net) 16 320 361| 382 346| 420| 306 337 345 455| 327| 345 374| 484| 345 331| 342 366 433| 358
From persons (net) 17 9.6 128 142 149 99 128 127| 128 131 141 141 141| 145] 144 141 147 165 157| 161
From government (net) 18 166 17.3| 165| 115| 261 126 14.8| 155 263| 112[ 129| 157| 262 121 11.0[ 11.3| 118| 190| 105
From business 19 58 6.0 75 8.2 59 55 6.2 6.2 6.1 73 74 76 77 8.1 8.0 8.2 85 86 9.2
Net foreign investment 20 -50.5| -88.2| -136.4| -136.3| -77.2| —626| -83.0| -96.2| -111.0{ -106.5| -129.7| —150.6| —158.9| —146.2| -150.8| —138.1| —110.2| -129.9............

Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government,
are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified from goods

to services.

Table 4.2.—Real Exports and Imports of Goods and Services and Receipts and Payments of Factor Income
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1} [\ | Il I [\ | Il 1l v | Il

Exports of goods and services 1 639.4| 6582 7120 7754| 649.1| 6471 660.0| 645.5| 680.3| 677.6| 703.1( 719.6| 747.6| 7523 763.2| 783.0( 803.1| 806.7| 817.0
Goods! 2 4487( 4645 511.5| 565.9| 4610| 4543| 466.0( 452.7| 485.0| 4819 5029 517.8| 5434| 5488 557.7| 5682 588.8( 500.9| 601.0
Durable 3 3009 3183| 3580| 4032| 311.1| 308.1( 3191 310.6| 335.5| 336.8| 3537( 361.8| 379.7| 386.5| 398.3| 4059| 4223| 424.0 438.1
Nondurable 4 147.8| 146.2| 153.8| 1637| 1499| 1462| 1469| 1421| 149.6| 1453| 1496| 156.2| 163.9| 162.8| 1605 1635 167.9| 168.4| 165.4
Services ! 5 190.7| 193.7| 2009| 210.4| 1882| 192.7| 194.0] 1927 1955| 1959 2005| 2022| 2049 2043| 206.4| 2154| 2153 2167 2171
Receipts of factor income 6 137.9| 137.4| 155.9| 194.2| 1327 133.9| 138.3| 138.2| 139.1| 1425 148.5| 162.2| 170.6| 188.8| 197.9| 1926| 197.6| 203.2|......
Imports of goods and services 7 669.0( 730.2| 817.6| 883.0| 689.1| 703.1( 724.4( 731.7| 761.8| 777.0| 8104( 831.3| 851.9| 874.9| 884.6| 884.5| 888.0 910.7| 938.7
Goods! 8 5449 6026| 684.1| 744.7| 561.8| 578.4( 598.0( 604.1| 629.8| 644.5| 6756( 697.1| 7193| 7354| 7477| 7456| 7500( 768.4| 795.0
Durable 9 346.4( 390.0| 4556| 507.1| 350.0| 3727( 383.6( 390.5| 4131| 424.1| 4482( 4626| 487.7| 500.1| 508.5| 5060 5140( 520.7| 5457
Nondurable 10 198.4| 2125| 2282| 2372| 2028| 2056| 214.4| 213.6| 2166 2202 227.1| 234.1| 231.2| 2350 2389( 2393| 2358| 2385 2492
Services ! 1" 124.1| 127.7) 133.8| 138.8| 127.4| 1247| 126.5| 1276 1320| 1326 1350| 1345| 133.1| 139.8| 137.4( 139.4| 138.5| 142.8| 1443
Payments of factor income 12 126.8| 126.7| 158.6| 199.7| 126.2| 117.9| 127.9| 125.3| 135.6| 137.0( 149.8| 166.9| 180.8| 190.5| 199.2| 206.8| 2024 202.3|......

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.
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NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 4.3.—Exports and Imports of Goods and Services by Type of Product

[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Exports of goods and Services ... 1 639.4| 657.8| 719.1| 807.4| 649.1| 646.9| 660.4| 645.3| 678.7| 678.9| 707.4| 729.2| 761.0| 776.1| 797.3| 819.0| 837.0/ 839.5| 850.9
Exports of goods?! 2 448.7| 459.6) 509.1| 581.4| 459.0| 451.2| 462.0| 447.7| 477.4| 476.0| 4984| 516.6| 5451| 559.1| 575.2| 587.0| 604.5| 603.6| 612.6
Foods, feeds, and beverages 3 403 407 420 505| 417| 414 407 387 422| 401| 382 414| 484| 477 478| 534 533 56.0| 566
Industrial supplies and materials 4 105.1| 102.7| 115.7| 141.3| 1045 103.1| 103.3| 100.9| 103.6| 104.0[ 111.8| 120.0| 127.1| 137.9| 1421( 142.7| 1423| 140.1| 1385
Durable goods 5 36.8| 376 413| 498| 373| 373 37.7| 376 377 379| 398 428 446| 482 498| 518 495 495| 504
Nondurable goods 6 682 651 745 914| 673| 657 656 633] 659| 661| 720 772 825 897 923| 909| 927 90.7| 881
Capital goods, except automotive 7 176.1| 1821 205.2| 233.8| 1805| 177.3| 183.4| 176.1| 191.5| 1953| 204.1| 206.7| 214.9| 2175 2322 236.3| 249.2| 2482| 2537
Civilian aircraft, engines, and parts .. 8 37.7( 327 315 261| 371| 332 363 267| 345| 341 338 284| 295 250| 31.0| 235 251| 265 343
Computers, peripherals, and parts ... 9 28.8| 203| 333| 307| 295| 289 285 296| 303| 314| 323| 339 356| 363| 375 413| 435 454| 439
Other 10 109.6| 120.1| 140.5| 168.0| 1139 1153| 118.5| 119.8| 1267 1299 138.0| 144.3| 149.7| 156.2| 163.7 171.5| 1806 176.3| 1755
Automotive vehicles, engines, and parts 1 470 525 57.8| 618 502| 511 527 507 557| 540| 566 588 618 637 596| 621 620/ 620| 629
Consumer goods, except automotive ... 514 547 600 644| 532| 535 546 546/ 559| 563| 595 606 635 629 64.6| 644 658 679| 707
Durable goods 266 284 306| 327 273| 277 286 283] 291| 289| 307 304| 325 325 332| 322 331 340| 357
Nondurable goods 249 262 294| 317 259| 258 260 263| 269| 274| 288 302 311| 304| 315 322 327 339| 350
Other 288 269 283| 206| 289| 254 27.3| 266| 284| 263| 282 292 295| 294| 289| 282 320 205| 302
Durable goods 16 14.4| 134 141| 148 144 125| 13.7| 133 142 131| 141| 146 147( 147 144| 141| 160| 147[ 151
Nondurable goods 17 14.4| 134 141 148 144| 125| 137 133 142 131| 144| 146 147 147 144| 141| 160| 147( 151
Exports of services® 18 190.7| 198.3| 210.1| 2259| 190.1| 195.7| 198.5| 197.7| 201.3| 202.8 209.0| 212.6| 215.9| 217.0| 222.2| 232.1| 232.5| 235.9| 2383
Transfers under U.S. military agency sales contracts .................... 19 109 11.2] 109| 125 90( 123| 120[ 107 97 101 M5( 120 102| 11.8| 125/ 132| 125 120] 121
Travel 20 547\ 579 584 611| 554| 568 579 579 589| 57.6| 589 580 592| 590/ 593| 627| 635 647| 651
Passenger fares 21 16.6| 16.6| 171| 185| 167 165| 165 168 166 169 170 171| 173| 170 185 19.3| 193] 195 195
Other transportation 2 27| 239 259 281| 235| 238 239 234| 244| 242| 252 263| 278 271| 278| 285 288 28.1| 290
Royalties and license fees 23 200( 203 223 270| 197| 199 207 200 207| 209| 219 230 232| 252| 265| 281 281| 28.0| 282
Other private services 24 490 522 57.8| 605 508| 506 511 524| 547| 558| 574 582 600| 587 597| 617 617 648| 654
Other 25 149 161| 17.7| 183| 151| 157| 16.3| 163 162 173 171| 180 181 181| 179 186| 185/ 188 191
Imports of goods and SErvices ... 26 669.0( 720.5 813.5| 902.0| 691.8| 694.8( 720.0| 719.8| 747.5| 757.6| 800.4| 836.1| 859.6| 884.8| 912.6| 906.6| 904.2| 925.8| 955.9
Imports of goods ! 27 544.9| 592.8| 677.0| 757.0| 564.4| 570.7| 593.2| 592.7| 614.4| 623.6| 664.6| 698.3| 721.6| 741.9| 767.3| 759.7| 759.0| 776.7| 804.0
Foods, feeds, and beverages 28 276 279 310 332| 274| 273| 276 279 288| 295| 306 319 318 341| 328| 330( 328 342| 366
Industrial supplies and materials, except petroleum and products ... | 29 823 88.9| 1049| 1198 84.1| 86.0| 876 894| 926| 966 1018| 107.3] 113.9| 1189 1232| 119.2| 117.8| 1209| 1247
Durable goods 392 431| 535 506| 397| 409 412 432 469| 479| 522 549 588 607 617 584 577 59.2| 632
Nondurable goods 432 459 514| 602| 444| 451 464 462| 457| 488| 496 523 551| 581 615 609 601 617 615
Petroleum and products 516 515 51.3| 551| 549| 510( 572 501| 476| 419| 515 606 511 523| 585| 560( 535 559 706
Capital goods, except automotive 134.3| 152.3| 184.4| 221.4| 1413| 143.6| 151.1| 1526 161.8| 171.4| 179.8| 187.2| 199.1| 207.5| 219.7| 2266| 232.0| 233.6| 2271
Civilian aircraft, engines, and parts .. 126 113 13| 107| 130 108| 11.7| 104 124| 114 122 98 118/ 106| 11.3| 104| 106 110 124
Computers, peripherals, and parts ... 317 380 462 563| 342| 364 375 389 395| 423| 449 472 502| 511| 536| 584 619 622| 616
Other 90.0[ 1030 1269| 154.4| 94.1| 969 1019 1033| 109.9| 117.8| 1226 1302 137.1| 1457 154.8| 157.8| 159.5| 160.4| 153.2
Automotive vehicles, engines, and parts 91.8| 1024| 1183| 1248| 950| 100.4( 101.7| 100.8] 107.1| 107.6| 1157 121.8| 128.0| 130.5| 127.6] 121.8| 1193| 1250| 1325
Consumer goods, except automotive ... 1227| 134.1| 146.4| 160.0| 1268 129.2| 132.5| 1365 138.2| 1382 144.0| 148.2| 155.0| 158.6| 161.6 161.3| 158.6| 163.4| 167.5
Durable goods 639 703 772 838| 653| 680 682 716 732| 726| 764 780 820| 831| 844| 842 833 852 882
Nondurable goods 58.7| 638 691| 763| 615 612 642 649 650| 656| 676 703 730 756| 771| 774 752 782| 793
Other 346 357 409 427| 349| 336 356 354| 383| 385 412 413| 426) 400| 440| 419| 450 438| 451
Durable goods 17.3| 179 204| 214 175 168| 17.8| 177 191 192 208| 206| 213| 200 220( 209| 225| 21.8] 225
Nondurable goods 17.3| 179 204| 214 175 168| 17.8/ 177 191 192 208| 206| 213| 200 220( 209 225| 218| 225
Imports of services! 44 124.1| 127.8| 1364| 1451| 1274| 124.0| 126.8| 127.1| 1331| 134.0| 135.8| 137.9| 138.0| 142.8| 1453 146.9| 1452| 149.2| 151.8
Direct defense expenditures 45 13.8] 122| 103 98 135 127| 128 117[ 116 109 108| 100 95| 101 9.9 9.9 94 100 107
Travel 46 38.6| 407| 438 459| 394| 393 393 402| 44.0| 435| 435 442 439| 458| 462| 455 462| 486| 491
Passenger fares 47 106 11.3] 129| 143| 110[ 110 11.0] 14| 119| 126 128 132| 129| 135 146 149 143| 144| 142
Other transportation 48 255 263 280 202| 259| 258 267| 260| 26.7| 266| 278 290 286| 290| 295| 297 288 27.7] 290
Royalties and license fees 49 5.1 438 55 6.3 44 44 47 49 5.1 6.0 5.1 54 56 6.0 6.0 6.5 6.8 6.8 7.0
Other private services 50 250 266 296 326| 276| 250 265 270 282| 284| 296 298| 310 316 324| 334 330 345 346
Other 51 5.6 538 6.3 7.0 56 59 538 6.0 55 6.0 6.2 65 6.5 7.0 6.7 7.0 741 72 72
Addenda:
Exports of agricultural goods? 52 440 437 471| 5721 456| 437 436 421| 453| 436| 437 469 540 555 538| 589 607 632| 616
Exports of nonagricultural goods 53 404.6( 4159| 4620| 524.2| 4134| 4074 4183| 4056| 432.1| 432.4| 4547| 469.7| 491.1| 503.6| 521.4| 528.0| 543.8| 5404| 551.0
Imports of nonpetroleum goods 54 4933 541.3| 6257| 701.9| 509.5| 519.7| 536.0| 542.6| 566.8| 581.7| 613.1| 637.7| 670.5| 689.6| 708.8| 703.7| 7055| 720.7| 7335

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.
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2. Includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of
nondurable nonautomotive consumer goods.
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Table 4.4 —Real Exports and Imports of Goods and Services by Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1} [\ | Il I [\ | Il 1l v | Il
Exports of goods and services ... 1 639.4| 6582 7120 7754| 649.1| 647.1| 660.0| 645.5| 680.3| 677.6| 703.1( 719.6| 747.6| 7523 763.2| 783.0| 803.1| 806.7| 817.0

448.7| 464.5) 511.5| 565.9| 461.0| 454.3| 466.0( 452.7| 485.0( 481.9| 502.9| 517.8| 5434| 5488| 557.7| §68.2| 588.8| 590.9| 601.0

Foods, feeds, and beverages 403 402 403| 446| 425| 415 410 378 406| 375 362 405 469) 455 438| 457 435 447 418
Industrial supplies and materials 105.1] 102.2| 108.3| 1167 1037 1025| 101.9] 1006 1040 1030 107.8| 110.7| 1116 1146 1147 117.3| 1201 1200{ 1201

Exports of goods?! 2
3
4
Durable goods 5 36.8] 354| 376| 423| 364 357| 351 353] 356| 352 366| 389 394 410| 419| 438 423| 428 439
6
7
8
9

Nondurable goods 682 668 707| 744| 672| 667 668 653 685 67.8| 712 717 722| 736| 728| 736 778 774| 762
Capital goods, except automotive 176.1| 189.2| 220.0| 256.1| 1832( 181.8| 189.7| 183.3| 201.8| 207.2| 217.5| 2209| 234.1| 237.8| 253.3| 258.1| 2752| 2774| 2876
Civilian aircraft, engines, and parts .. 37.7( 318 298| 239| 367| 326 355 259 332| 326| 324 267 276 231| 284| 214 228 237| 307
Computers, peripherals, and parts ... 28.8| 350 444| 626| 314| 323 334 359 385| 407| 423| 450 496| 533| 569| 659 742 833| 884
Other 10 109.6| 122.8| 147.6| 1761 1150 117.0| 120.8| 1227 130.8| 134.9( 144.1| 151.4| 150.8| 1657 1720 178.6| 188.0| 182.8| 1812
Automotive vehicles, engines, and parts 1 470 521 567 600| 499| 506 522 503| 552| 533| 557 57.7| 603| 620| 58.0| 603 596 596| 604
Consumer goods, except automotive ... 514 5401 591| 626| 528| 528 540 5401 552| 554| 586 598 625 615 628| 624 637 653| 678
Durable goods
Nondurable goods

49| 257| 287| 304| 257| 23| 255 257| 262| 268| 281| 205| 303| 204 301| 308 312| 321| 330

Other 288 269 282 285 289| 254 27.3| 267| 285| 264| 282 290 292| 286 277 270( 307 282| 288
Durable goods 16 14.4| 135| 141| 142| 144 128| 13.8] 134 143| 132 141| 145| 148 143 138 135 154| 141 144
Nondurable goods 17 14.4| 135| 141| 142| 144 128| 138| 134 143| 132 141| 145| 148 143 138 135 154| 141 144
Exports of services® 18 190.7| 193.7| 200.9| 210.4| 1882 192.7| 194.0| 192.7| 1955 195.9( 200.5| 202.2| 204.9| 204.3| 206.4| 2154 2153| 216.7| 2171
Transfers under U.S. military agency sales contracts .................... 19 1091 109 101 111 90 122 1.9 104 9.3 95 106 1.0 93| 107( 11.0f 1171 10| 107| 1086
Travel 20 547\ 566 561| 57.2| 548| 560 567 566 57.0| 557| 564 556 568 56.3| 555| 583 586 59.0| 586
Passenger fares 21 16.6| 16.3| 164| 168| 168 166| 16.1| 163| 163| 165 165 163| 163| 157 164 175 178| 178| 18.0
Other transportation 2 27| 235 255 272| 230| 235 234 231| 241| 242| 251 258| 27.2| 264| 267| 276 282 271| 275
Royalties and license fees 23 200 198 21.3| 251| 195| 195 202 195 200| 202| 210[ 219 220 237| 247| 261 260/ 258 258
Other private services 24 499 511 554 566| 503| 497 501| 51.3] 533| 540| 551 556| 5700 554| 560| 576 574 599| 602
Other 25 149 154| 160| 163| 148 151| 155| 155 154| 159 157| 16.1| 164| 162 161 166| 164| 165 166
Residual 26 0 -6 -32| -98 A A 0 -12| 13| 23| -23| -31| -49| -64| -74| -111| -148| -17.6| -195
Imports of goods and SErvices ... 27 669.0( 730.2| 817.6| 883.0| 689.1| 703.1| 724.4| 731.7| 761.8| 777.0| 810.4| 831.3| 851.9| 874.9| 884.6| 884.5| 888.0| 910.7| 938.7
Imports of goods ! 28 544.9| 602.6| 684.1| 744.7| 561.8| 578.4| 598.0| 604.1| 629.8| 644.5| 675.6| 697.1| 719.3| 7354| 747.7| 745.6| 750.0| 768.4| 795.0
Foods, feeds, and beverages 29 276 280 287 293| 277| 284 281| 27.6| 282| 289| 292 286 280| 297| 291| 290( 295 314| 326

Industrial supplies and materials, except petroleum and products ... | 30 823 89.6| 1027| 107.7| 839 862| 878 908 938| 97.1| 1014| 1047| 107.5| 109.1| 111.0| 106.1| 104.8| 109.0[ 113.7

Durable goods
Nondurable goods
Petroleum and products
Capital goods, except automotive
Civilian aircraft, engines, and parts ..
Computers, peripherals, and parts ...
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive ...
Durable goods
Nondurable goods
Other
Durable goods
Nondurable goods

Imports of services! 45 124.1| 127.7| 133.8| 1388| 1274| 124.7| 126.5| 127.6| 1320 1326 135.0| 134.5| 133.1| 139.8| 137.4( 139.4| 138.5| 142.8| 144.3
Direct defense expenditures 46 13.8] 123| 103 90( 138 133| 126| 114 119 117 110 94 9.2 9.9 8.8 8.8 84 92 9.7
Travel 47 38.6| 410 424| 437| 395| 395 397 414| 434| 421| 434 430 412| 451 429| 425 442 470| 472
Passenger fares 48 106 1151 130| 137 112 12| 1.0 115 122| 128 130| 133| 129| 132 138 143| 136| 136| 134
Other transportation 49 255 262 280 289| 256| 257 265 259| 266| 267| 279 287| 284| 289| 291| 204| 282 27.3] 281
Royalties and license fees 50 5.1 47 53 59 44 43 46 47 49 5.8 49 5.1 53 56 56 6.0 6.3 6.3 6.4
Other private services 51 250 264 287 31.0| 275| 249 264 267 276| 277\ 287 288| 299| 303| 309| 317( 312 325 326
Other 52 5.6 57 6.1 6.5 56 58 538 6.0 54 538 6.0 6.3 6.2 6.8 6.2 6.6 6.6 6.8 6.7

Residual 53 -1 -8/ -30| -88 A 0 -8 11| 11| 18 21| 32| -39 -44| -61| -107| -139| -145 -162

Addenda:

Exports of agricultural goods? 54 440 430 444| 496| 460| 438 439 410 435| 406| 412 451 509| 508 48.1| 500( 494 505| 46.0
Exports of nonagricultural goods 55 404.6( 4215| 467.2| 516.4| 4150| 4105 4222 411.8| 4416 4417| 462.1| 4729| 4923| 497.8| 509.8| 518.3| 539.8| 540.7| 555.9
Imports of nonpetroleum goods 56 493.3| 5459| 6234| 684.2| 508.6| 524.6| 5402 547.2| 571.5| 587.0| 6146 6320 659.9| 676.2| 687.7| 6829| 689.8| 711.3| 7313

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 services” and the sum of the detailed lines for exports of goods and export of senvices. The residual line following
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity  the detail for imports is the difference between the aggregate “imports of goods and services” and the detailed
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.  lines for imports of goods and imports of services.

The residual line following the detail for exports is the difference between the aggregate “exports of goods and See footnotes to table 4.3.
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Table 4.5.—Relation of Foreign Transactions in the National

SURVEY OF CURRENT BUSINESS

Income and Product Accounts (NIPA’s) to the Corresponding

Items in the Balance of Payments Accounts (BPA's)
[Billions of dollars]

Line 1992 1993 1994 1995
Exports of goods, services, and income, BPA’s 1 736.7 762.9 840.0 969.2
Less: Gold, BPA's! 2 45 9.1 58 5.1
Capital gains, net of losses, in direct investment income receipts, BPA’s? 3
Transfers of goods and services under military grant programs, net® ..., 4 1.0 11 7 3
Statistical differences® 5 -14 0 0 0
Other items> 6 5 8 6 7
Plus: Adjustment for U.S. termitories and Puerto Rico® 7 292 291 30.7 302
Senvices furnished without payment by financial intermediaries except life insurance carriers 8 109 120 134 14.0
and private noninsured pension pl.
Adjustment for grossing of parent/affiliate transactions’ 9 52 586 55 83
Other items 10 0 0 0 0
Equals: Exports of goods and services and receipts of factor income, NIPA’s ..o 1 7773 7985 882.5 1,015.6
Imports of goods, services, and income, BPA’s 12 763.8 8251 948.5 1,082.3
Less: Gold, BPA's! 13 3.8 838 47 5.
Capital gains, net of losses, in direct investment income payments, BPA’s? 14
Statistical differences® 15 -3.0 0 0 0
Plus: Gold, NIPA's? 16 29 =32 -39 3.7
Adjustment for U.S. temitories and Puerto Rico® 17 19.6 20.0 219 218
Imputed interest paid to the rest of the world 18 109 120 134 14.0
Adjustment for grossing of parent/affiliate transactions’ 19 52 586 55 83
Other items ® 20 0 0 0 0
Equals: Imports of goods and services and payments of factor income, NIPA’s ..., 2 7958 850.7 980.7 1,117.3
Balance on goods, services, and income, BPA’s (1-12) 22 -271 -62.3 -108.5 -113.1
Less: Gold (2-13+16) 23 21 -29 -29 3.8
Capital gains, net of losses, in direct investment income, BPA's (3-14) 24
Statistical differences (5-15) 25 16 0 0 0
Plus: Adjustment for U.S. temitories and Puerto Rico(7-17) 26 96 9.1 8.8 84
Other items (-4-6+10-20 27 -15 -19 -1.3 -9
Equals: Net exports of goods and services and net receipts of factor income, NIPA’s {11-21) ...... 28 -18.5 =521 -98.2 -101.7
Allocations of special drawing rights, BPA's 29 0 0 0 0
Plus: Other items 30 0 0 0 0
Equals: Capital grants received by the United States, net, NIPA's 31 0 0 0 0
Unilateral transfers, net, BPA's 32 355 376 399 351
Less: Transfers of goods and services under military grant programs, net® ... 33 1.0 11 7 3
Statistical differences* 34 27 0 0 0
Plus: Adjustment for U.S. temitories and Puerto Rico® 35 2 2 2 2
Other items® 36 -1 -7 -1.1 -4
Equals: Transfer payments to the rest of the world, net, NIPA's 37 320 36.1 38.2 34.6
Balance on current account, BPA's (22-32) 38 -62.6 -99.9 -1484 -148.2
Less: Gold (23) 39 21 -29 -29 3.8
Capital gains, net of losses, in direct investment income, BPA's (24) 40
Statistical differences (25-34) 41 11 0 0 0
Other items (-27-33+36) 42 5 A -5 2
Plus: Capital grants received by the United States, net, NIPA’'s (31) 43 0 0 0 0
Adjustment for U.S. temitories and Puerto Rico (26-35) 44 94 9.0 88 8.3
Equals: Net foreign investment, NIPA’s {28+31-37) 45 -50.5 -88.2 -1364 -136.3

1. Beginning with 1967, the treatment of net exports of gold in the NIPA’'s differs from that
in the BPA’s. BPA gold exports (line 2) and imports (line 13) are excluded from the NIPA’s. Im-
ports of gold in the NIPA’s (line 16) is the excess of the value of gold in final sales of domestic
product plus the change in business inventories over the value of U.S. production of gold. Prior
to 1967, the treatment of net exports of gold in the NIPA’s and in the BPA’s is identical and
is the same as the present NIPA treatment.

2. BPA capital gains and losses included in U.S. direct investment income abroad (line 3) and
in foreign direct investment income in the United States (line 14) are removed from the NIPA’s
beginning with 1974 for imports and with 1977 for exports. Beginning with 1982, U.S. direct invest-
ment income abroad in the BPA’'s excludes capital gains and losses associated with currency
translation adjustments.

3. Transfers of goods and services under military grant programs, net, are classified as exports
in the BPA’s. In the NIPA’s, these transactions are excluded from exports and included in Federal
Government consumption expenditures. Beginning in 1988, the BPA’s classify certain items as
military grants that the NIPA’s do not.

4. Consists of statistical revisions in the BPA’s that have not yet been incorporated in the
NIPA’s.

5. Consists of ams shipments to Israel financed under the Emergency Security Act of 1973.
In the NIPA’s, these arms shipments are classified as military grants, which are included in the
defense consumption expenditure component of GDP at the time they are acquired by the U.S.
Government. Their transfer abroad is not reflected in the NIPA’s. Beginning in 1988, the BPA's
classify certain items as military grants that the NIPA’s do not.

6. Consists of transactions between the United States and its tenmitories, Puerto Rico, and the
Northem Mariana Islands. The treatment of U.S. temitories, Puerto Rico, and the Northern Mariana
Islands in the NIPA’s differs from that in the BPA's. In the NIPA’s, they are included in the rest
of the world; in the BPA's, they are treated as part of the United States. The adjustments to
exports and imports of goods and services and to receipts and payments of factor income are
shown in lines 7 and 17, respectively. The adjustment to unilateral transfers, net (line 35) consists
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only of transfer payments from persons because transfer payments, subsidies, and grants-in-aid
from the Federal Government to residents of U.S. territories, Puerto Rico, and the Northern Mari-
ana islands are excluded from NIPA transfer payments to the rest of the world.

7. In the BPA’s, income transactions between parents and affiliates are recorded on a net
basis. In BPA exports, U.S. parents’ receipts from foreign affiliates for interest are net of such
payments by U.S. parents to foreign affiliates. In BPA imports, U.S. affiliates’ payments to foreign
parents for interest are net of such receipts by U.S. affiliates from foreign parents. In the NIPA’s,
these transactions are recorded on a gross basis beginning with 1974. The amount of adjustment
is identical in payments and in receipts of factor income and, thus, does not affect NIPA net
receipts of factor income or net foreign investment. In addition, for 1974 through 1981, royalties
and license fees and other private services are recorded on a net basis in the BPA’s but on
a gross basis in the NIPA’s. Starting with 1982, these transactions are recorded on a gross basis
in both the BPA’s and the NIPA’s. The amount of adjustment is identical in exports and in imports
of services and, thus, doe not affect NIPA net exports of goods and services or net foreign invest-
ment.

8. For 1946 through 1959, includes shipments to the United States from Alaska and Hawaii.
These are added to imports for 1946 to adjust to geographic coverage of imports to the 48-State
coverage used in the NIPA’s prior to 1960. From 1947 through 1959, such shipments are neg-
ligible. Beginning with 1960, the adjustment is not required because Alaska and Hawaii gained
statehood in 1959. For 1959 through 1981, includes withheld nonresident taxes associated with
royalties and license fees, other private services, and income fransactions. In the NIPA’s, these
transactions are recorded before the deduction of nonresident taxes withheld beginning with 1959.
In the BPA’s, the comesponding flows are recorded before the deduction of nonresident taxes
withheld beginning with 1982.

9. Consists of financing provided to Israel in accordance with the Emergency Security Act of
1973; a U.S. Government payment to India under the Agricultural Trade Development and Assist-
ance Act; less write-offs of loan principal owed to the U.S. Government, which are a type of
financial transaction that is excluded from the NIPA’s.



SURVEY OF CURRENT BUSINESS August 1996 ® 47

5. Saving and Investment

Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996

v | Il 1} [\ | Il I [\ | Il 1l v | Il

Gross saving 905.4| 935.5(1,056.3(1,151.8| 884.0| 908.7| 923.8| 937.5| 972.1|1,034.3|1,065.4(1,054.9(1,070.7|1,115.0|1,102.9|1,168.6|1,220.6 1,217.9

971.9( 962.4(1,006.7(1,071.8| 941.3| 981.0( 951.8| 962.4| 954.6|1,013.5| 991.3(1,003.8|1,018.3|1,043.8(1,018.5|1,085.9(1,138.9|1,133.8 .
2726( 2144| 189.4| 2493| 2005| 197.4| 226.8| 2029| 230.5| 128.8| 2022 2062| 2204| 254.2| 218.5| 2419| 2826| 2654
889 1033| 1232| 1406| 977| 857 894| 1101| 1282| 839| 1327| 137.2| 1388 121.0[ 1235 15906 158.4| 171.8|.

1
Gross private saving 2
Personal saving 3
Undistributed corporate profits with inventory valuation and capital | 4
consumption adjustments.
Undistributed profits 5 93.9[ 1032 124.8| 1528| 903| 953 992 984| 1199| 997| 1245 1349| 140.3| 1555 150.8| 154.3
6 .
7
8
9

9
Inventory valuation adjustment -7.5| -66| -133| -281 2 -146| -156 79| -401 -39| -98| -165 -228| -51.9| —423| -93
Capital consumption adjustment ... 5 67| 116 159 72 50 58 38| 123| -11.8] 181 188 213| 174| 150| 146
4030 417.0| 441.0| 4540| 403.1| 4005 4142| 4227 4214| 4554| 4322( 437.1| 439.3| 444.4| 4513| 4569
2231 2231 237.7| 2252| 2130| 2243 2204| 2257| 2219| 2934| 2205 2196| 217.3| 2202| 2224| 2247
-15.8 46| 155 27| -630| 640 1.0 10| -474| 521 37 37 25 40 29 29

Corporate consumption of fixed capital
Noncorporate consumption of fixed capital
Wage accruals less dishursements

Gross government saving 1 -66.5| -26.9| 496 80.0| -57.3| -72.3| -28.0( -24.9| 175 208 74.1| S511| 524 71.2| 844| 827
Federal 12 -215.0| —187.4| -119.6| -87.8| -2125( -217.2| -182.5| —185.7| —164.2| -143.2| -99.7| -118.1| -117.4| -99.2| -86.9| -84.6
Consumption of fixed capital 13 659 682 706 738| 665 673 67.7| 686| 69.1| 695 700( 704| 727| 735 742| 738
Current surplus or deficit (-), national income and product 14 —280.9| -255.6( —190.2( —161.7| -279.0| —284.5| -250.2| -254.4| -233.3| -212.7| -169.6( —188.5| —190.1| —172.6| —161.1| -158.5
accounts.
State and local 15 148.6| 160.5| 169.2| 167.9| 1552| 144.9| 154.5| 1609 1817| 164.0| 173.7| 169.2| 169.8| 170.4| 171.3| 167.3
Consumption of fixed capital 16 62.3| 656 694 729| 635 644 653 660 667 692| 685 696 705| 714| 723| 734
Current surplus or deficit (-), national income and product 17 86.3| 949 997| 950{ 917 805| 891 949| 1150| 94.8| 1052 996 993 99.0| 990| 939
accounts.
Capital grants received by the United States (net) ................... 18 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Gross investment 19 949.1| 993.5(1,090.4(1,150.9| 947.6| 988.2| 983.5 987.4|1,014.8|1,058.4|1,095.3(1,100.2(1,107.6|1,145.0|1,123.2|1,161.5(1,173.9(1,167.9| ..........
Gross private domestic investment 20 790.4| 871.1(1,014.4(1,065.3| 816.1| 8436 8559 873.8| 911.2| 957.6/1,016.5(1,033.6(1,050.1|1,072.0|1,050.3|1,074.8(1,064.0(1,068.9|1,093.0
Gross govemment investment 21 209.1( 2106 212.3| 221.9| 208.8| 207.1| 2106 209.8| 214.7| 207.3| 2085 2172 2163| 219.1| 223.7| 2247| 2201| 228.8| 233.6
Net foreign investment 2 -50.5| -88.2| -136.4| -136.3| -77.2| —626| -83.0| -96.2| -111.0{ -106.5| -129.7| —150.6| —158.9| —146.2| -150.8| —138.1| —110.2| -129.9............
Statistical discrepancy 23 43.7| 58.0| 341 -9| 636 795 598 498/ 428| 241 300 453| 369 300 203 -71| —46.7| -50.0|......
Addendum:
Gross saving as a percentage of gross national product ................. 24 145 143] 152| 159 138| 141 142| 142| 145 153| 155| 151 151] 156 153 160| 166 164|.....
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Table 5.4.—Private Fixed Investment by Type

[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1

Private fixed ir t 1 783.4| 855 954.9(1,0282| 809.7| 823.8( 834.3| 851.8| 892.3| 917.4| 942.0( 968.9 991.4)|1,031.9|1,016.3|1,036.6(1,046.2(1,070.7|1,081.6
Nonresidential 2 §57.9| 598.8| 667.2| 738.5| 569.6| 580.3| 591.1| 599.2| 624.6| 638.8| 653.5| 678.5 697.9| 723.6| 734.4| 746.3| 749.7| 769.0| 768.0
Structures 3 169.2| 171.8| 180.2| 199.7| 167.1| 170.2| 169.7| 171.4| 1758| 171.8[ 179.1| 181.0| 188.8| 194.5| 197.6( 202.5| 204.0| 208.4| 2059
Nonresidential buildings, including farm ... 4 1132 116.6| 126.2| 1420 1110 1136| 113.8] 117.1| 121.8| 1187 1253| 126.4| 134.4| 137.9| 1403 144.0| 1458| 1473| 1438
Utilities 5 345 3200 337 385 342| 328 319 317 317| 323| 330 342 352| 363| 379| 397 402 409 418
Mining exploration, shafts, and wells ... 6 13.3| 156| 135| 120{ 138 158| 16.0| 155 151| 144 141| 130| 124| 132 115 119 14| 139| 146
Other structures 7 8.2 76 6.9 741 8.1 8.0 8.0 741 72 6.5 6.7 74 6.9 741 79 7.0 6.6 6.4 57
Producers’ durable equipment 8 388.7| 427.0| 487.0| 538.8| 402.5| 410.1| 421.3| 427.7| 448.8| 467.0| 4744| 497.5| 509.1| 529.0| 536.8| 543.8| 545.7| 560.6| 562.1
Information processing and related equipment . 134.2| 141.8| 160.4| 1832| 136.8| 136.8| 137.9| 144.5| 148.0| 1525 157.7| 161.6| 169.9| 174.6| 1833 183.1| 191.8| 198.2| 198.2
Computers and peripheral equipment® ... 439 487 545 636| 449| 472 468 497 512| 521| 537 544 577 584| 628| 633 697 737| 726
Other 902 930 1060 1196| 919| 896 910 948 96.8| 100.4| 1040 107.2| 1122| 116.2| 120.6| 119.7| 1220| 1245| 1255
Industrial equipment 89.3| 976 109.7| 1245| 928| 943 956 097.8] 102.8| 1054| 1076 111.3| 1146| 120.4| 1269 1258| 1249| 127.9] 1315
Transportation and related equipment . 862 992 17.1| 1249] 919 94.0( 1009 97.0| 1051| 113.0| 1105 1229| 1221 127.2| 121.0| 1284| 1230 125.3| 1221
Other 79.0( 883 99.7| 1062 81.1| 850( 870/ 885 928| 960| 986 1018 1024| 106.9| 1056 106.4| 106.1| 109.2| 110.4
Residential 15 2256 251.7| 287.7| 289.8| 240.1| 2435 243.2| 252.6| 267.7| 278.5| 288.5 290.4| 293.5| 290.4| 281.9| 290.3| 296.5| 301.7| 313.6
Structures 16 219.5( 2453 280.7| 282.5| 233.9| 237.2| 236.9| 246.1| 261.1| 271.9| 2815 283.3| 286.2| 283.1| 274.8| 283.0 289.2| 294.4| 306.0
Single family 17 116.5| 133.3| 153.8| 1445 1236| 128.6| 127.8| 133.4| 1433| 1513 1556| 155.1| 153.3| 1495 138.7 142.8| 147.0| 150.6| 155.8
Muttifamily 18 131| 10.8| 141| 186 116 108| 103| 112 111 117[ 133| 151| 163| 176 183 188 196| 203| 215
Other structures 19 89.9( 1012 1128 1194| 986 98.0( 987 1015 106.7| 108.9| 1126 113.1| 116.6| 116.0| 117.8| 1213 1226| 123.5| 128.7
Producers’ durable equipment 20 6.0 6.4 7.0 72 6.2 6.2 6.3 6.5 6.6 6.7 6.9 71 73 73 72 73 73 73 76

1. Includes new computers and peripheral equipment only.

Table 5.5.—Real Private Fixed Investment by Type
[Billions of chained (1992) dollars]
Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1

Private fixed ir t 1 783.4| 836.4| 921.1| 975.9| 805.8| 815.4| 821.1| 8354| 873.5| 8924| 911.4( 930.8| 949.7| 969.5| 965.7| 980.0| 988.5(1,013.3|1,024.5
Nonresidential 2 §57.9| 593.6| 652.1| 714.3| 569.1| 577.5| 586.4| 593.1| 617.6| 628.5| 639.5( 660.5| 679.7| 704.4| 710.5| 719.0| 723.3| 743.5| 7445
Structures 3 169.2| 166.3| 168.8| 181.1| 1656 167.0| 164.8| 165.1| 168.2| 163.0/ 169.0| 169.1| 174.3| 1785 180.0( 182.8| 183.2| 186.6| 183.5
Nonresidential buildings, including farm ... 4 1132| 112.8| 117.7| 127.9| 1098 111.4| 110.8| 1127 1163| 1124 117.8| 117.4| 1233| 1254 126.8 129.2| 130.3| 131.4| 1277
Utilities 5 3450 3141 317 351| 339| 324 310/ 307 305| 307| 312 321 327 337 348| 358 360/ 364| 371
Mining exploration, shafts, and wells ... 6 13.3| 14.8] 126| 12| 137 152| 152| 146 142| 134 133| 122| 115 125 107[ 110/ 105| 128] 133
Other structures 7 8.2 75 6.8 6.8 8.1 8.0 8.0 7.0 72 6.4 6.7 73 6.7 6.9 76 6.6 6.2 5.9 53
Producers’ durable equipment 8 3887 427.6| 484.1| 534.5| 403.5| 410.5( 421.7| 4282| 449.8| 466.4| 471.1| 4925 506.5| 527.2| §31.7| 537.4| 5414| 558.3| 562.8
Information processing and related equipment . 1342 147.1| 170.4| 201.1| 1389| 139.5| 142.2| 150.7| 156.0| 1612 166.6| 171.6| 182.4| 189.1| 199.7( 201.4| 214.4| 2255| 230.4
Computers and peripheral equipment® ... 439 562 693 915 475| 514 529 583| 625| 645 674 693 763| 802 882 919 1058 117.2| 1229
Other 902 915| 1026 1142 915| 886 896 931 946| 97.8| 1008 103.6| 1083| 1115 1151 114.0( 1162 118.1| 118.7
Industrial equipment 89.3| 963| 1059| 116.2| 926| 937 944 963| 100.7| 102.8| 104.3| 107.0| 109.4| 114.2| 118.4| 1166 1154| 117.8] 120.9
Transportation and related equipment ... 862 975 117 1181| 915| 93.0( 995 950| 1027| 100.0| 1053 1158| 116.6| 121.9| 114.9| 1203| 1154| 1175 1134
Other 790 867 963| 100.8| 805| 842 854 866 905 934| 953| 980 987| 1026 100.3| 100.7| 99.4| 101.5| 1024
Residential 15 2256 242.7| 2689| 262.8| 236.7| 237.9| 234.8| 242.2| 255.8| 263.6| 271.6| 270.3| 270.3| 265.9| 256.5| 262.2| 266.3| 271.1| 280.8
Structures 16 219.5( 236.3| 262.1| 255.8| 230.5| 231.7| 2285 235.7| 249.2| 257.0| 264.8| 263.5| 263.2| 258.9| 249.6| 256.3| 259.3| 264.1| 273.6
Single family 17 116.5| 127.1| 1405| 127.7| 1216| 1249| 122.5| 126.3| 134.4| 1403 1435| 140.8| 137.4| 133.0| 123.0( 1258| 129.1| 1325 1368
Muttifamily 18 131| 104 135| 176 115 103| 10.0| 107 106 112 128| 145| 1568| 168 174 178 185 192| 203
Other structures 19 899 988 1081| 1109| 974| 965 960 987| 104.1| 1054| 108.4| 108.2| 110.4| 109.3| 109.8| 1122 1124| 1130| 1172
Producers’ durable equipment 20 6.0 6.4 6.8 7.0 6.2 6.3 6.3 6.5 6.6 6.6 6.8 6.8 71 7.0 6.9 7.0 7.0 7.0 73
Residual 21 A -7 24 -91 0 -2 =3 11| 14| 151 19| 22| -43| -55 82| -8.9| -135| -17.0| 188

1. Includes new computers and peripheral equipment only.

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
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The residual line is the difference between the first line and the sum of the most detailed lines.



SURVEY OF CURRENT BUSINESS August 1996 ® 49

Table 5.6.—Private Purchases of Structures by Type Table 5.7.—Real Private Purchases of Structures by Type

[Billions of dollars] [Billions of chained (1992) dollars]

Line | 1992 | 1993 | 1994 | 1995 Line | 1992 | 1993 | 1994 | 1995
Private purchases of structures ... 1 388.7( 417.1| 460.9| 4822 Private purchases of structures ... 1 388.7 402.6| 431.0| 4369
Nonresidential 2 169.2| 171.8| 180.2| 199.7 Nonresidential 2 169.2| 166.3| 168.8| 181.1
New 3 1695 1720 180.2| 199.4 New 3 169.5| 1665 168.8| 180.9
Nonresidential buildings, excluding farm ... 4 110.8| 1133 1229 138.8 Nonresidential buildings, excluding farm ..........cccooomrniiiinnnns 4 110.8| 1096| 1147 1251
Industrial 5 200| 274| 2086 342 Industrial 5 290 265 278| 308
Commercial 6 517| 528| 59.7 679 Ci ial 6 517 508 557| 612
Office buildings! 7 236| 211 234 265 Office buildings ! 7 236 204 218| 239
Other? 8 281 315| 364 414 Other? 8 281 304 339| 373
Religious 9 34 36 3.7 39 Religious 9 34 35 34 35
Educational 10 51 49 54 6.4 Educational 10 51 48 51 58
Hospital and institutional 1 128 139 131 124 Hospital and institutional 11 128| 135 122| 1141
Other? 12 87| 108 115 140 Other? 12 87| 105 107| 126
Utilities 13 345 320| 337 385 Utilities 13 3450 311 37| 351
Railroads 14 29 31 39 38 Railroads 14 29 29 35 34
| Inications 15 89 96| 107[ 109 Tel Inications 15 89 95| 104 105
Electric light and power 16 150 128 123| 151 Electric light and power 16 150 124 114| 136
Gas 17 68 56 5.8 76 Gas 17 6.8 54 54 6.5
Petroleum pipelines 18 8 10 1.0 1.2 Petroleum pipelines 18 8 10 9 11
Farm 19 24 33 32 32 Farm 19 24 32 3.0 29
Mining exploration, shafts, and Wells ..o 20 133 156| 135 120 Mining exploration, shafts, and Wells ...........c.cooevinnriniincrnnnnns 20 133 148 128 112
Petroleum and natural gas 21 1191 141 11.7[ 101 Petroleum and natural gas 21 1191 133 10 94
Other 2 14 15 17 19 Other 2 14 15 16 17
Other? 23 85 78 6.9 6.9 Other# 23 85 77 6.8 6.6
Brokers’ commissions on sale of structures ... 24 13 13 14 1.6 Brokers’ commissions on sale of structures ... 24 1.3 13 14 15
Net purchases of used structures 25 -16| -16| -15 -14 Net purchases of used structures 25 -1.6| 15 -14] -3
Residential 26 219.5( 2453| 280.7| 2825 Residential 26 219.5| 236.3| 262.1| 255.8
New 27 193.7| 2179| 2485 249.0 New 27 193.7 209.1| 2308| 224.0
New housing units 28 1351 1511 177.3| 175.0 New housing units 28 135.1| 144.1| 1623| 155.1
Permanent site 29 1296| 144.1| 1679 1631 Permanent site 29 1296| 1375| 154.0( 1451
Single-family structures 30 116.5| 1333| 1538 1445 Single-family structures 30 116.5| 1271 1405 127.7
Multifamily structures 31 134 108 141 186 Multifamily structures 31 131 104 135] 176
Mobile homes 32 55 70 93| 119 Mobile homes 32 55 6.7 83 100
Improvements 33 583 664| 710[ 739 Improvements 33 58.3| 645| 680 688
Other? 34 3 5 3 A Other? 34 3 4 3 A
Brokers’ commissions on sale of structures ... 35 271 292| 335 346 Brokers’ commissions on sale of structures ... 35 271 289 327 328
Net purchases of used structures 36 -13| 18] 13| -1 Net purchases of used structures 36 13| 171 12| 1.0
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for Residual % 2 0 2 -

their own use.

2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings
used for commercial purposes.

3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not
elsewhere classified, such as passenger teminals, greenhouses, and animal hospitals.

4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.

5. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.

1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for
their own use.

2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings
used for commercial purposes.

3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not
elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.

4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.

5. Consists primarily of dormitories, fratemity and sorority houses, and nurses’ homes.

NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.8.—Private Purchases of Producers’ Durable Equipment by Type

[Billions of dollars]

Line | 1992 | 1993 | 1994 | 1995
Private purchases of producers’ durable equipment ...................... 1 394.7( 433.4| 494.0| 546.1
Nonresidential equipment 2 388.7( 427.0| 487.0( 538.8
Information processing and related equipment ... 3 134.2| 141.8| 160.4| 183.2
Office, computing, and accounting machinery . 4 51.3| 565 633 739
Computers and peripheral equipment* 5 439| 48.7| 545| 63.6
Other 6 74| 7.8 88| 103
Communication equipment 7 474 47.1| 56.1| 66.1
Instruments 8 20.7| 220 233 256
Photocopy and related equipment 9 148| 16.1| 17.7| 176
Industrial equipment 10 89.3| 97.6(100.7] 124.5
Fabricated metal products 11 92| 92 98| 100
Engines and turbines 12 44| 44 51| 47
Metalworking machinery 13 185 204| 239| 285
Special industry machinery, n.e.c 14 225| 252( 20.1| 34.8
General industrial, including materials handling, equipment ... 15 184| 21.1| 226| 254
Electrical transmission, distribution, and industrial apparatus .. 16 163 17.2| 192| 211
Transportation and related equipment 17 86.2| 99.2( 117.1] 124.9
Trucks, buses, and truck trailers 18 33.1| 425| 554| 627
Autos 19 353| 37.7( 47.0| 422
Aircraft 20 132 129] 79| 125
Ships and boats 21 13 21 18 11
Railroad equipment 22 34| 40 53| 64
Other equipment 23 81.8| 92.2(104.6) 1125
Furniture and fixtures 24 229| 236( 262| 286
Tractors 25 72| 89[ 108| 114
Agricultural machinery, except tractors 26 67| 83| 100| 104
Construction machinery, except tractors 27 78| 102 11.9] 14.0
Mining and oilfield machinery 28 12 16| 21| 26
Service industry machinery 29 11.0] 11.9] 144| 154
Electrical equipment, n.e.c 30 11.1] 11.4| 106| 108
Other 31 140| 16.3| 186| 192
Less: Sale of equipment scrap, excluding autos .............ccoooocoovriernrricirnnrncinns 32 28| 39 49| 62
Residential equipment 33 60| 64 70| 7.2
Addenda:
Private purchases of producers’ durable equipment ... 34 304.7( 433.4| 494.0( 546.1
Less: Dealers’ margin on used equipment 35 44| 50 49| 55
Net purchases of used equipment from government ............c.ccccoc... 36 10 90 12| 13
Plus: Net sales of used equipment 37 262| 298| 33.4| 365
Net exports of used equipment 38 15 1.0 17] 14
Sale of equipment scrap 39 28| 39 55| 63
Equals: Private purchases of new equipment ..........ccocoormiivinncnnnnrnes 40 419.7( 462.3| 528.5( 583.4

1. Includes new computers and peripheral equipment only.

n.e.c. Not elsewhere classified.
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Table 5.9.—Real Private Purchases of Producers’ Durable Equipment by

Type

[Billions of chained (1992) dollars]
Line | 1992 | 1993 | 1994 | 1995
Private purchases of producers’ durable equipment ................... 1 394.7| 434.0| 490.9| 541.4
Nonresidential equipment 2 388.7| 427.6( 484.1( §34.5
Information processing and related equipment ... 3 134.2| 147.1( 170.4| 2011
Office, computing, and accounting machinery .. 4 51.3| 63.7| 77.6/ 100.5
Computers and peripheral equipment? ... 5 439| 562| 693] 915
Other 6 74 77| 88| 99
Communication equipment 7 47.4| 464| 545| 634
Instruments 8 27| 21.5( 224 24.2
Photocopy and related equipment 9 14.8| 158 171 167
Industrial equipment 10 89.3| 96.3[ 105.9( 116.2
Fabricated metal products 1 92| 92 96 95
Engines and turbines 12 44| 44 50 44
Metalworking machinery 13 185 20.0| 229 263
Special industry machinery, n.e.c 14 225| 247( 279 323
General industrial, including materials handling, equipment ... 15 18.4| 20.7| 21.7| 236
Electrical transmission, distribution, and industrial apparatus .. 16 16.3| 17.1| 18.8| 20.0
Transportation and related equipment 17 86.2| 97.5 111.7| 1181
Trucks, buses, and truck trailers 18 331 407| 50.9| 56.1
Autos 19 353| 38.2| 466| 432
Aircraft 20 13.2| 128| 75 114
Ships and boats 21 13| 201 15 10
Railroad equipment 22 34 39| 51| 58
Other equipment 23 81.8| 90.6| 100.5] 105.4
Furniture and fixtures 24 229| 233| 250 26.6
Tractors 25 72( 88| 103 108
Agricultural machinery, except tractors 26 67 80| 95 96
Construction machinery, except tractors 27 78 99| 113] 129
Mining and oilfield machinery 28 12| 16| 21| 24
Senvice industry machinery 29 1.0 11.7( 139 145
Electrical equipment, n.e.c 30 111 11.2[ 104 104
Other 31 14.0| 16.0| 17.9| 180
Less: Sale of equipment scrap, excluding autos ... 32 28| 39| 43| 47
Residential equipment 33 60 64| 68 70
Residual 34 -2 -1 -14] 54

1. Includes new computers and peripheral equipment only.

NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

n.e.c. Not elsewhere classified.
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Table 5.10.—Change in Business Inventories by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
N I Il I v I I in v I Il 1] N I Il
Change in business iNVentories ... 1 70| 206 595 37.0| 64| 199| 216 220| 188 402| 745| 647 587 581 340 382 178 17| 114
Farm 2 500 -62| 115 -28| -14| -59| -48/ —102| -38| 102| 193 129 36 -27| -21| 32 -21| 44| -38
Nonfarm 3 20| 268 480 396| 78| 258 264 323] 227| 209| 552 518 551 608 361 415 199 27| 151
Change in book value 4 95| 342| 631 697| 74| 443 435 222| 269 374| 660 695 795 1173| 818 51.1| 286 196 301
Inventory valuation adjustment 5 -75| -7.4| -151| 301 4| 85| 71| 100 -42| -75| -107| 77| -244| -565| —457| -96| -87| -169| -150
Manufacturing 6 -92| 54| 85 127 -150| 10| 02| 79| 24| 105 42| 124 69| 91| 124 175 119 128 -17
Durable goods 7 -127| 42| 79| 18| 78| -3| 60| 61 48 63 85 87| 80| 86 106 155 125 146| 42
Nondurable goods 8 35 12 6 9| 28] 12| 42| 19| -24| 42| 43| 37| -12 5 17| 21| -] 20 -60
Wholesale trade 9 78| 60| 170 152| 124| 22| 71| 131| 18| 28| 208 211| 232| 258 163| 141| 45| 67| 50
Durable goods 10 31| 35 128 133| 23 8| 27 69 35 30| 199 135 141| 230 118/ 58 127 95 11
Nondurable goods 11 47| 26| 44| 19| 100| 14| 44| 62 17| -2 9| 78| 91 28 45 83| -82| -28 39
Merchant wholesalers 12 79| 58| 148 138| 140 27| 75 130 Al 11| 22| 183 198| 243 140| 128 34| 40| 63
Durable goods 13 39| 32| 108 121| 50| 14| 29/ 68 17| 0| 195 13| 118 213 103| 51| 17| 62 9
Nondurable goods 14 40| 26| 42| 15 90| 13| 46 62 -18] -11| 27| 70| 80| 31| 38| 77| -83| 22| 54
Nonmerchant wholesal 15 -1 2| 22| 15| 8| -5 -4 Al 17| 39| 15| 28| 34| 15 23| 13| 10| 27| -14
Durable goods 16 -8 3| 200 12| 28] -8 -2 Al 18] 30 3| 22| 23 18 15 7 9| 33 2
Nondurable goods 17 8l o0 2 3 10 1 -2 o -1 9| 18 8l 12 -3 8 8 1 -8| 15
Retail trade 18 39| 128 172 38| 83| 321 38 63 89| 106| 237 164 180| 130 59| 33| -78| -29| 66
Durable goods 19 8l 77| 10| 37| 19| 195 42| -18 87| 123] 76| 11| 130| 127| 39| 24| 41| -194] 82
Motor vehicle dealers 20 12| 30| 48 9 8l 173 7| -76| 14| 85| 28| 39| 93| 102 -5 -66 4 -1 9
Other 21 -4/ 47| 62| 29| 14| 22| 35 60| 73| 38 103] 72| 37| 25 44| 91| 45 67| 74
Nondurable goods 2 34 51| 61| -1| 65 128 -4/ 79 4| 17| 180 53| 49 3 20 9| 37| 35| -16
Other 23 -4/ 28| 54/ 81 20| -94| 53 50 96 60 67 19 70| 130 16| 65 14| 63 52
Durable goods 24 -2.1 4 4| 60| 13| -70| -18 28 73| 35 -9 10| -21| 101| 22| 55| 62 76 -10
Nondurable goods 25 17 220 50| 21| 34| 24| 69| 21| 23| 25/ 78 10/ 91| 28 -8 10| 52| 13| 62
Table 5.11.—Real Change in Business Inventories by Industry
[Billions of chained (1992) dollars]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
N I Il I v I I in v I Il 1] N I Il

Change in business iNVentories ... 1 73| 1941 589| 334 58| 185 208 195| 17.4| 405 745| 645 564 545 305 330| 146 -30[ 103
Farm 2 54| -72| 123 47| 14| -73| 55 115 -48| 11| 210 142| 29| -39 -39| -64| 47| -85 -59
Nonfarm 3 19| 264 468| 372 72| 260| 267 309| 221 207| 540| 505 530 574 337 386 190 29 155
Manufacturing 4 -93| 55| 83 118 -152| 12| 06| 79| 23| 105 44| 120 64| 85 113 163] 112 120 -8
Durable goods 5 -128] 41| 77| M2| <78 -2| 62| 60 46| 61| 84| 86| 78 82 100| 146| 120 140| 41
Nondurable goods 6 350 13 8 8| 27| 14| 45 18 -24| 44| 40| 35| -14 5| 14 18| -8 -18 -48
Wholesale trade 7 78| 59| 168 143| 123 22| 72| 124| 18| 30| 203| 207| 226| 242 153| 132| 44| 64| 51
Durable goods 8 34| 33| 122 127| 23 7| 26| 66| 34| 29| 194| 131 135 219 113| 54| 121 90| 10
Nondurable goods 9 47| 26| 44| 17| 100 15| 48] 59 -16 1 9| 78| 91 25| 41| 77| 74| 23] 40
Merchant wholesalers 10 79| 57| 145 128| 139 26| 75 123 Al -9 207 79| 193] 227| 131| 120 35| 38/ 63
Durable goods 11 39 31| 103 M5| 50| 13| 28 65 16| -1| 190 109 113] 202 98] 48 12| 59 8
Nondurable goods 12 41| 26| 42| 14| 90| 13| 47| 58 -15 -8 27| 70| 80| 27| 33| 71| -74| 18 52
Nonmerchant wholesal 13 -1 2 21 14| A7 -4 -4 Al 17 39| 5| 27| 34| 14 22| 12 9| 28| -12
Durable goods 14 -8 3 19| 12| 271 -8 -2 o0 18| 30 3| 22 221 17| 14 6 9 31 2
Nondurable goods 15 8l o0 2 3 10 1 -2 o -1 9| 18 8l 11 -3 8 6 Al -5 -3
Retail trade 16 39| 124| 165 35| 82| 318 37| 58 85| 103| 228 158 174| 125 56| 30| 74| -217| 64
Durable goods 17 9| 75 103 35 18| 193 41| -17| 83| 118] 71| 104 121| 120 38| 20| 37| <79| 77
Motor vehicle dealers 18 12| 29| 43 9 8| 169 6| -72| 14| 79| -25 35 84| 94 -5 -62 4 -236 8
Other 19 -3 47| 60| 27| 14| 22| 35 58 71| 37| 99| 69 35 23 42| 88| -—42| 63 70
Nondurable goods 20 300 49 61 0 63| 124 -4 77 0| 17| 158 53| 48 3| 200 10| -34] 37| 13
Other 21 -4/ 25 53] 76| 18| -94| 52| 48| 94| 59 64/ 20| 68 122 15 60 108| 61| 48
Durable goods 2 -2.1 3 4| 53 13| -87| -15 27| 68 32| -8 9| -19 90| 19| 48 55 67 -9
Nondurable goods 2 17| 22| 50| 20| 32| -25 69| 21| 23 28| 75 11| 90| 28 -6 9| 49| 10| 59
Residual 24 | | I 5 -1 2 -8 -2 4 2| -0 -2 4 18 7 8 -1 -3 3

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
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indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.12.—Inventories and Domestic Final Sales of Business by Industry
[Billions of dollars]

Seasonally adjusted quarterly totals
Line | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Inventories ! 1 1,077.9|1,097.4(1,101.3|1,103.5 1,112.8|1,130.2|1,147.11,167.4| 1,196.5| 1,235.3( 1,245.9(1,251.9(1,260.9|1,263.5| 1,274.1
Farm 2 1049 1099| 105.5| 101.7| 101.6| 107.2[ 103.3| 1025| 104.9| 1058 1012 99.2| 100.7| 982 1018
Nonfarm 3 973.1| 9875 995.8(1,001.7|1,011.2|1,023.0|1,043.8(1,065.0(1,091.6|1,129.5|1,144.7|1,152.8{1,160.2(1,165.3| 1,172.3
Durable goods 4 5458| 5542| 5585 562.2| 571.1| 580.4| 5932| 6065| 621.0| 642.4| 651.0| 655.8| 6609| 662.7| 667.1
Nondurable goods 5 4273 4333| 4373| 439.6| 440.1| 4426 4506| 4585| 470.6| 487.1| 493.7| 497.0| 499.3| 5026 505.2
Manufacturing 6 3755| 378.0( 380.5| 380.1| 380.9| 385.5| 390.3| 397.7| 406.7| 421.0| 426.5| 4295 4304| 4327| 4332
Durable goods 7 2330| 2340( 236.2| 2362| 237.7| 241.0| 2445 2485| 253.8| 262.4| 2655| 2675| 269.2| 271.8| 2734
Nondurable goods 8 1425 1439| 1443| 1439| 1432| 144.4( 1459| 149.3| 152.9| 158.6| 160.9| 1620 161.3| 160.9| 159.8
Wholesale trade 9 2453 2480( 249.6| 252.8| 255.2| 257.3| 2633| 270.7| 279.8| 201.9| 297.8| 301.3| 3040| 307.3| 309.7
Durable goods 10 1504( 151.7| 152.5| 154.6| 156.2| 157.7| 163.5| 168.3| 173.0| 180.8| 184.6( 185.5| 187.9| 189.7| 190.2
Nondurable goods 1 949 963| 971 982 99.0| 995 99.8| 1024| 106.8| 111.0[ 1132 1158| 116.1| 117.6] 119.5
Merchant wholesalers 12 2103| 2128| 2147| 2182| 220.3| 221.1| 2273| 233.4| 241.2| 252.2| 257.5| 260.8| 263.0| 265.2| 268.1
Durable goods 13 1303 131.7| 132.6] 134.6| 1357| 136.4| 1420| 146.1| 150.1| 157.3| 160.6| 1613| 1636| 164.7| 165.1
Nondurable goods 14 800 812 822| 835 845 847 853 874| 912| 950 970( 995 99.4| 100.5| 103.0
Nonmerchant wholesal 15 349 352 349| 347| 350| 362 360 373| 385 397 403 404| 410| 420| 415
Durable goods 16 200( 200 199] 200{ 205| 214 215 222| 229| 236 240 242 243| 250| 251
Nondurable goods 17 149| 152| 149 147 144| 148| 145) 151 156 161| 163| 163| 167 170 164
Retail trade 18 2494| 2500( 2617 263.3| 267.0| 270.2| 2782( 2834| 289.8| 296.0| 297.9| 299.1| 299.1| 204.5| 296.5
Durable goods 19 1275 1339| 136.1| 1365 139.7| 1432 146.7| 150.5| 155.0| 156.9| 157.9 158.3| 158.4| 153.8| 1557
Motor vehicle dealers 20 642 694| 707| 694 704| 729 734| 751| 784| 793 787 766| 781| 720{ 718
Other 21 634 645 654| 671| 694| 703 733| 754| 766| 775 792 81.7| 803| 817| 839
Nondurable goods 2 1218( 1251 1256 126.8| 127.3| 127.0{ 1315| 1329| 134.8| 139.2| 140.0( 140.8| 140.8| 1407| 1408
Other 23 103.0( 1025| 104.0| 1055 108.1| 1101 111.9| 113.1] 1153 1206 1225 1229| 126.7| 1308| 132.9
Durable goods 24 349 345| 337| 348 374| 384 385 392| 392\ 423 430 445| 455| 474| 479
Nondurable goods 25 68.0( 679 703| 706| 707| 717 735 738| 760| 782 795 783| 812| 834| 850
Final sales of d ic business? 26 441.9| 444.3| 449.2| 4537| 4632 467.4| 4734| 482.3| 489.8| 494.2| 499.9| 507.6| 512.0| 519.0| 526.3
Final sales of goods and structures of domestic business? 27 2409| 241.2| 2440 2454| 252.3| 254.8| 257.7| 262.9| 267.8| 269.6| 271.8| 276.8| 2784| 2834| 2873
Ratio of inventories to final sales of domestic business
Inventories to final sales 28 244 247\ 245 243| 240\ 242 242| 242| 244 250 249 247| 248| 243| 242
Nonfarm inventories to final sales 29 2201 2221 2221 22| 248 219 220 221 223| 220 229 227| 227| 225 223
Nonfarm inventories to final sales of goods and structures 30 404 409 408 408 401 401 405 405 408 419 421 416] 417 411 408

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-

rent-dollar inventories in this table is not the current-dollar change in business inventories (CBI) component of GDP.
The former is the difference between two inventory stocks, each valued at their respective end-of-quarter prices.
The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates; whereas, CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government and includes a small amount of final sales
by farm.

Table 5.13.—Real Inventories and Real Domestic Final Sales of Business by Industry
[Billions of chained (1992) dollars]

Seasonally adjusted quarterly totals
Line | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Inventories ! 1 1,074.2|1,078.8(1,084.0|1,088.9|1,093.2|1,103.4{1,122.0 (1,138.1|1,152.1| 1,165.8( 1,173.4(1,181.61,185.3|1,184.5| 1,187.1
Farm 2 1051 1033 101.9| 99.0| 97.9| 100.6( 1059| 109.4| 110.1| 109.2| 1082 106.6| 1054| 103.8| 1023
Nonfarm 3 969.1| 9756| 982.3| 990.0| 995.5|1,003.0|1,016.5(1,029.1(1,042.4|1,056.7|1,065.2|1,074.8|1,079.5(1,080.3| 1,084.1
Durable goods 4 5427 5459| 548.8| 552.1| 558.0| 564.1| 5725 580.8| 588.7| 601.5| 608.2| 615.0| 6214| 624.4| 627.3
Nondurable goods 5 4265 4297| 433.6| 438.0| 437.5| 438.9| 4439| 4483| 453.7| 455.2| 456.9| 459.8| 458.1| 456.0| 456.9
Manufacturing 6 374.7| 3750( 377.7| 379.6| 380.2| 382.8| 383.9| 3869| 3885| 390.7| 393.5| 397.6| 400.4| 4034| 4032
Durable goods 7 2322| 2322| 2337| 2352| 236.4| 237.9| 240.0( 2421| 244.1| 246.1| 248.6| 2523| 2553| 258.8| 259.8
Nondurable goods 8 1425( 1428| 144.0| 144.4| 143.8| 1449( 1439| 144.8| 144.5| 1446 1449( 1454| 1452| 1448| 1437
Wholesale trade 9 2447| 2452( 247.0| 250.1| 250.6| 251.3| 256.4| 2616| 267.2| 273.2| 277.1| 280.4| 2815| 283.1| 2843
Durable goods 10 1500 150.2| 150.9| 1525 153.3| 154.1( 1589| 1622| 165.6| 171.0| 173.9( 175.2| 178.2| 180.5| 180.7
Nondurable goods 1 946 950 96.2| 976| 972| 973 975 99.4| 101.7| 1023 1033 105.2| 103.4| 102.8| 103.8
Merchant wholesalers 12 2098| 2104 2123| 2154| 2154| 2152| 2206( 225.1| 2299| 2356| 238.9| 2419| 2427| 2437| 2453
Durable goods 13 130.0( 130.4| 131.1| 1327| 133.1| 133.1( 137.8| 1406| 143.4| 148.4| 1509 152.1| 154.9| 156.4| 156.6
Nondurable goods 14 798| 801| 81.3] 827 824| 822 828 846| 866| 873 881 898 830| 875 889
Nonmerchant wholesal 15 349 348 347| 347 351| 361 357 364| 372 376 381 385 387| 393| 390
Durable goods 16 200( 199| 198| 198| 203| 21.0( 211| 21.6| 222| 226 230( 231| 233| 241| 242
Nondurable goods 17 149| 149| 149 149 149 151| 146| 148 151 150 152| 153| 153| 152 149
Retail trade 18 2472| 2551| 256.1| 257.5| 259.6| 262.2| 267.9| 271.8| 276.1| 279.2| 280.6| 281.4| 2796| 274.2| 2758
Durable goods 19 1260 130.8| 131.9] 131.4| 1335 1365 138.2| 140.8| 143.8| 146.8| 147.7| 148.3| 147.3| 142.8| 1448
Motor vehicle dealers 20 631 673 674| 656| 660 680( 673 682 703| 727 726 710/ 711| 652| 654
Other 21 630 635 644| 658 676| 685 710 727| 736| 742 753 774| 764| 780| 797
Nondurable goods 2 1212 1243| 1242| 1261 126.1| 1257 1296| 1309| 132.2| 1322 1327( 133.0/ 1321| 1312 1309
Other 23 1026 1002 101.5| 1027 105.1| 106.6( 108.2| 108.7| 110.4| 113.4| 113.8| 1153| 117.9| 1194| 1206
Durable goods 24 344 327| 323| 330( 347| 355 353| 355| 351| 373 37.8| 390 404| 421| 418
Nondurable goods 25 682 676 69.3] 698 704| 71.0( 729| 732| 754| 761 760 762 774| 772| 787
Residual 26 -2 -2 -3 -1 -4 -1 -2 -3 -5 A A 4 5 2 2
Final sales of d ic business? 27 438.1| 436.7| 438.7| 441.5| 448.0( 449.3| 453.0| 458.5| 463.2| 464.0| 466.8| 471.6| 474.1| 4785| 4824
Final sales of goods and structures of domestic business? 28 239.9| 2382 240.3| 241.1| 246.6| 247.7| 249.9| 263.5| 257.5| 257.7| 258.8| 262.4| 2634| 267.0| 269.5
Ratio of inventories to final sales of domestic business
Inventories to final sales 29 245 247\ 247| 247| 244| 246 248 248| 249| 251 251 251 250| 248| 246
Nonfarm inventories to final sales 30 221 223 224| 224| 222| 223| 224 224| 225 228 228 228 228 226| 225
Nonfarm inventories to final sales of goods and structures 31 404 410 4.09] 411 4.04| 405 407 408 405 410 412 410| 410 4.05 402

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quar-
terly rates, whereas, the change in the business inventories component of GDP is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general govemment and includes a small amount of final sales

by farm.

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
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Table 5.14.—Gross Government Fixed Investment by Type
[Billions of dollars]

CURRENT BUSINESS

August 1996
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Table 5.15.—Real Gross Government Fixed Investment by Type
[Billions of chained (1992) dollars]

Line 1992 1993 1994 1995 Line 1992 1993 1994 1995
Gross government fixed investment® ... 1 209.1 210.6 2123 221.9 Gross government fixed investment® ... 1 209.1 206.6 203.9 207.6
Federal 2 76.9 707 65.7 628 Federal 2 76.9 69.3 624 §8.3
National defense 3 56.1 49.2 46.2 433 National defense 3 56.1 48.0 434 30.6
Nondefense 4 20.8 21.5 19.4 195 Nondefense 4 20.8 214 19.0 18.7
State and local 5 132.2 139.9 146.6 159.1 State and local 5 132.2 137.2 1.5 149.4
Structures 2 6 1236 129.9 134.4 1454  Structures? 6 1236 126.8 128.7 134.9
Federal 7 155 15.9 15.4 154 Federal 7 15.5 15.3 14.3 13.9
National defense 8 52 48 49 53 National defense 8 52 44 43 46
New 9 52 438 49 53 New 9 52 44 43 46
Buildings 10 241 19 2.0 2.0 Buildings 10 241 18 19 18
Residential 11 11 12 14 13 Residential 11 11 11 12 12
Industrial 12 9 7 7 7 Industrial 12 9 7 6 7
Military facilities® 13 3.2 29 238 33 Military facilities® 13 3.2 26 24 27
Net purchases of used structures ............ccocrvvnnrennens 14 0 0 0 0 Net purchases of used structures ..o 14 0 0 0 0
Nondefense 15 103 11.2 105 101 Nondefense 15 103 11.0 10.0 93
New 16 106 109 10.8 109 New 16 10.6 10.6 10.3 101
Buildings 17 46 45 3.8 45 Buildings 17 46 4.4 3.6 41
Residential 18 Residential 18
Industrial 19 9 9 7 7 Industrial 19 9 9 7 7
Educational 20 0 0 0 0 Educational 20 0 0 0 0
Hospital 21 6 7 7 8 Hospital 21 6 7 6 7
Other# 22 32 238 24 3.0 Other# 22 32 27 22 27
Highways and streets 23 2 3 3 4 Highways and streets 23 2 3 4 4
Conservation and development 24 45 42 44 40 Conservation and development 24 45 41 41 38
Other? 25 12 18 23 22 Other?® 25 12 138 23 21
Net purchases of used structures ............ccocrvrnrenens 26 -3 3 -3 -9 Net purchases of used structures ..............ccomirnens 26 -3 3 -3 -8
State and local 27 108.1 113.9 119.0 130.0 State and local 27 108.1 1115 114.4 1211
New 28 105.0 1109 116.0 127.0 New 28 105.0 108.6 .7 118.4
Buildings 29 441 46.1 476 525 Buildings 29 441 446 446 476
Residential 30 3.7 3.8 42 46 Residential 30 3.7 3.6 3.8 41
Industrial 31 Industrial 31
Educational 32 20.7 220 23.2 259 Educational 32 20.7 213
Hospital 33 2.8 3.0 31 3.1 Hospital 33 2.8 3.0
Other? 34 16.9 17.2 17.2 18.8 Other* 34 16.9 16.7
Highways and streets 35 347 371 395 413 Highways and streets 35 347 372
Conservation and development ...........c.cocorcniisnrnns 36 19 21 20 23 Conservation and development ...........ccccooomrniinrnnens 36 1.9 20
Sewer systems 37 95 103 10.9 11.4 Sewer systems 37 95 9.8
Water systems 38 59 62 6.6 8.1 Water systems 38 59 59
Other> 39 8.9 9.2 9.4 114 Other> 39 8.9 9.1
Net purchases of used structures .............c.cccvniuvneene. 40 32 3.0 3.0 3.0 Net purchases of used structures ... 40 3.2 29
Equipment 41 85.5 80.7 780 76.5  Equipment 41 85.5 9.7
Federal 42 61.4 548 50.3 474 Federal 42 61.4 54.0
National defense pri o9 wa a4 S National defense 43 509 436
Missiles 45 105 8.0 6.0 48 Aircraft 44 87 9.1
Ships 46 101 87 8.1 8.0 Missiles 45 105 78
Vehicles 47 28 18 1.0 9 Ships 46 101 84
Electronics 48 42 44 40 35 Vehicles 47 28 1.7
Other equipment 49 1470 122 19 125 Electronics 48 42 46
Nondefense 50 105 103 89 94 N Oéh?f equipment gg ]3; ]83
ondefense . .
State and local 51 240 259 277 29.1 State and ool 51 240 %57
Addenda: .
Government enterprise gross fixed investment .............. 52 446 46.3 LR — Residual 52 =1 3
Federal 53 6.2 56 43 47 pddenda:
Structures 54 31 25 27 29 Government enterprise gross fixed investment .................... 53 44.6 45.1
Equipment 55 31 31 16 18 Federal 54 6.2 56
State and local 56 384 407 2| Structures 55 39 24
Structures 57 336 353 Equipment 56 39 392
Equipment 58 48 54 State and local 57 384 305
Structures 58 33.6 34.2
1. Consists of general government and government enterprise expenditures for fixed assets. Equipment 59 48 53

2. Structures includes compensation of government employees engaged in new force-account construction and

related expenditures for goods and services.

3. Consists of Department of Defense new structures, except family housing.
4. Consists primarily of general office buildings, police and fire stations, courthouses, auditoriums, garages, and

passenger terminals.

5. Consists primarily of electric and gas facilities, transit systems, and airfields.

1. Consists of general govemment and govemment enterprise expenditures for fixed assets.
2. Structures includes compensation of government employees engaged in new force-account construction and

related expenditures for goods and services.

3. Consists of Department of Defense new structures, except family housing.
4. Consists primarily of general office buildings, police and fire stations, courthouses, auditoriums, garages, and

passenger terminals.

5. Consists primarily of electric and gas facilities, transit systems, and airfields.
NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the lines

in the addenda.
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6. Income, Employment, and Product by Industry.

Table 6.1C.—National Income Without Capital Consumption Adjustment by Industry

[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
National income without capital consumption adjustment ..... 1 4,993.1|5,230.1|5,534.9|5,825.1(5,091.0  5,135.4| 5,194.2| 5,252.9( 5,338.0( 5,403.5 | 5,509.5|5,574.3 | 5,652.4( 5,719.3| 5,766.8 | 5,873.1|5,941.4|6,019.5
D tic industries 2 4,982.0|5,219.6|5,538.7|5,832.2(5,083.6 | 5,119.5| 5,183.9| 5,240.2( 5,334.7  5,398.6  5,511.7| 5,580.5| 5,664.1( 5,722.3| 5,769.3 | 5,889.4|5,947.7|6,019.7 .
Private industries 3 4,230.1|4,446.4|4,743.0|5,011.9(4,325.0 (4,350.3 | 4,414.4| 4,464.4(4,556.5(4,610.1(4,716.7|4,783.4 | 4,861.7(4,908.4| 4,951.0 | 5,066.3|5,122.0| 5,184.8| ............
Agriculture, forestry, and fishing ............c.ooocvrerinnrcericiores 4 956 910 974 040| 952| 89.8| 950 846| 947| 1027| 973 945 949| 921| 920| 937
Mining 5 404 412 424| 436| 412| 416 406 411| 414| 424 414 423| 438| 430 428| 442
Construction 6 212.1| 2246| 250.6| 263.6| 2160 216.1| 2186 2285| 2351| 239.7| 2506 2542 257.8| 261.5| 261.4| 2641
Manufacturing 7 877.1| 9175 991.2(1,026.3| 894.1| 888.6| 9115 9150| 954.8| 976.8| 977.3| 996.7(1,014.2|11,010.9|1,014.5|1,035.4(1,
Durable goods 8 488.8| 521.8| 574.1| 597.1| 498.0| 4977 515.8| 523.6| 550.0| 562.0| 568.1| 575.8
Nondurable goods 9 388.3| 395.7| 417.1| 4203| 3962| 390.9 395.8| 391.4| 404.8| 414.8| 4092 4209
Transportation and public Utilities ... 10 365.1| 396.0| 422.8| 451.0| 373.1| 3872 390.2| 401.4| 4052| 410.0| 421.0| 4245
Transportation 1 153.1| 164.6| 176.9| 189.4| 156.8| 160.4| 162.4| 166.5( 169.1| 171.4| 174.3| 178.6
Communications 12 105.3| 116.8| 125.9| 1366 1083 110.8| 116.9| 118.9( 120.4| 123.3| 1258| 124.9
Electric, gas, and sanitary Services ..............cooeeonnrnrceceens 13 106.8| 114.7| 119.9| 1250| 108.0( 116.0| 110.9| 116.0[ 1157 1152 1209| 1209
Wholesale trade 14 2817 2872 3121| 327.0| 287.3| 2755 289.7| 289.7| 294.0| 2087| 315.1| 3134
Retail trade 15 4107 430.7| 457.0| 478.6| 423.0| 4205| 427.1| 4358| 439.2| 4419| 4555| 460.3
Finance, insurance, and real estate ... 16 848.0( 898.6| 938.8| 991.9| 867.8| 8916 890.9| 898.9| 913.2| 900.0| 9409| 957.4
Senvices 17 1,098.5(1,159.61,230.7|1,335.9|1,127.3|1,139.5(1,150.7| 1,169.3| 1,179.0|1,197.8|1,217.7 {1,240.1 .
Government 18 751.9| 7732 795.7| 820.3| 758.5| 769.1| 769.5 775.8| 778.2| 788.5| 795.0( 797.1| 8024| 813.9| 818.3| 8231| 825.7| 834.9|......
Rest of the world 19 111 106| -38| -7.0 74 159 103| 128 33 49| -22| -62| -11.8| -3.0| -24| -164| -63 =2| s
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Table 6.16C.—Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Corporate profits with inventory valuation and capital 1 401.4| 464.4| 5295\ 586.6| 427.7| 4274| 447.8| 469.6| 512.8 459.7| 534.3| 553.1| 570.9| 560.0| 562.3| 612.5| 611.8| 645.1|......
consumption adjustments.

D tic industries 2 336.5| 394.9| 465.3
Financial 3 86.5 97.6| 100.7
Nonfinancial 4 250.0| 297.3| 364.6
Rest of the world 5 64.9| 696 643
Receipts from the rest of the world 6 68.0 79.1| 885
Less: Payments to the rest of the world 7 3.1 96| 243
Corporate profits with inventory valuation adjustment ........... 8 3989| 457.7 517.9
D tic industries 9 334.0( 3881| 453.7
Financial 10 837 910 944
Federal Reserve banks 1 17.8| 161 17.8
Other 12 659 749 766
Nonfinancial 13 250.3| 297.2| 359.3
Manufacturing 14 96.3| 109.7| 1427
Durable goods 15 371 5421 772
Primary metal industries 16 -1 2 7
Fabricated metal products 17 6.5 77 107
Industrial machinery and equipment . 18 56 7.0 9.0
Electronic and other electric equipment 19 100 148] 225
Motor vehicles and equipment .20 1.1 42| 102
Other 21 16.2| 20.3] 244
Nondurable goods 22 501 555| 655
Food and kindred products 23 18.3] 162| 191
Chemicals and allied products . 24 165 164| 18.0
Petroleum and coal products ... |25 -1.8| -22 -1
Other 26 260 251 284
Transportation and public utilities .............cooenrrncrens 27 57.8] 706 813
Transportation 28 23 74| 108
Communications 29 279 329| 367
Electric, gas, and sanitary SErvices ...........cooovrnrrerierisrinnes 30 276 302 338
Wholesale trade 31 230 255| 345
Retail trade 32 322 392 422
Other 33 410 521 586
Rest of the world 34 64.9| 696 643

NOTE.— Estimates in this table are based on the 1987 Standard Industrial Classification.
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1992=100]

Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v 1 1} v Il 1l v 1 1l v | 1
Gross domestic product:
Current dollars 1 100.0| 104.9| 111.1| 1162 1022 103.2| 104.2| 105.3| 107.1| 1085 110.3| 112.0| 113.4| 1145 1154 117.1| 117.7| 118.9| 1207
Chain-type quantity index 2 100.0| 102.3| 105.8| 108.0| 101.3| 101.3| 101.8| 1024| 103.6| 1042 1055| 106.4| 107.2| 107.3| 1075 108.5| 108.6| 109.1| 110.3
Chain-type price index 3 100.0| 102.6| 105.0| 107.6| 1009 101.8| 102.4| 102.8| 103.4| 1041 1048| 1052| 105.8| 106.7| 107.3| 107.9| 108.4| 109.0| 109.6
Implicit price deflator 4 100.0| 102.6| 104.9| 107.6| 1009 101.8| 102.4| 102.8| 103.4| 1041 1046| 105.2| 1058 106.7| 107.3| 107.9| 108.4| 109.0| 109.5
Personal consumption expenditures:
Current dollars 5 100.0| 105.6| 111.4| 1167 1026 1035| 104.9] 106.2| 107.7| 109.0[ 110.8| 112.3| 113.7| 1147 1164 117.5| 118.3| 119.9| 121.9
Chain-type quantity index 6 100.0| 102.8| 106.0| 108.5| 1015 101.7| 102.3| 103.3| 104.0| 104.8[ 105.7| 106.4| 107.2| 107.5 108.3| 108.9| 109.2| 1102| 111.2
Chain-type price index 7 100.0| 102.6| 105.1| 107.6| 101.1| 101.8| 102.5| 102.8| 103.5| 1041 104.7| 1055| 106.1| 106.7| 107.5( 107.8| 108.3| 108.9| 109.8
Implicit price deflator 8 100.0| 102.6| 105.1| 107.6| 101.1| 101.8| 102.5| 102.8| 103.5| 1041 104.7| 105.5| 106.1| 106.7| 107.5( 107.8| 108.3| 108.9| 109.6
Durable goods:
Current dollars 9 100.0| 108.6| 118.9| 124.1| 1036 104.1| 107.5| 109.9| 113.1| 1152 117.3| 119.8| 123.4| 121.4| 1236 126.1| 1254| 128.0| 1313
Chain-type quantity index 10 100.0| 107.3| 115.0| 1187 103.4| 103.6| 106.4| 108.3| 110.9| 1125 113.7| 115.3| 118.7| 1160 117.9( 120.6| 120.3| 1227| 1268
Chain-type price index 1 100.0| 101.3| 103.4| 104.6| 1002 100.5| 101.1| 101.5( 101.9| 1024 1032| 104.0| 103.9( 1047| 104.8| 1045| 104.3| 104.6| 1041
Implicit price deflator 12 100.0| 101.3| 103.4| 104.6| 1002 100.5| 101.1| 101.5| 101.9| 1024 103.2| 103.9| 103.9| 104.7| 104.8( 1045| 1043| 104.3| 103.6
Nondurable goods:
Current dollars 13 100.0| 103.6| 108.2| 112.4| 1021| 1024| 103.2| 103.7| 104.9| 1059 107.2| 109.2| 110.4| 111.3| 1125 112.8| 113.0| 1152| 117.2
Chain-type quantity index 14 100.0| 102.0| 105.2| 107.6| 1014 101.1| 101.7| 1024| 102.9| 1039 1047| 105.7| 106.5| 107.2| 107.6( 107.8| 107.7| 108.6| 109.3
Chain-type price index 15 100.0| 101.5| 102.8| 104.5| 1007 101.3| 101.5| 101.3| 101.9| 102.0( 1024| 103.3| 103.6| 103.9| 1045 1047 1050| 106.0| 107.3
Implicit price deflator 16 100.0| 101.5| 102.8| 1045 100.7( 101.3| 101.5| 101.3| 101.9| 102.0[ 1024| 103.3| 103.6| 103.9| 1045 1047 1050| 106.0| 107.2
Services:
Current dollars 17 100.0| 106.0 111.7| 117.6] 1027 104.0| 105.2| 106.8| 108.1| 1095 111.1| 112.5| 113.6| 1152 117.0[ 118.3| 119.7| 1209| 1226
Chain-type quantity index 18 100.0| 102.4| 104.6| 107.0| 1012 101.6| 101.9] 1028 103.3| 103.7| 1046| 105.0{ 105.3| 1059| 106.7 107.3| 107.9| 1085 109.1
Chain-type price index 19 100.0| 103.6| 106.7| 109.9| 1015 102.4| 103.3| 103.9| 104.7| 1056 108.2| 107.1| 107.9| 108.8| 109.7[ 110.3| 1109| 111.5] 1124
Implicit price deflator 20 100.0| 103.6| 106.7| 109.9| 1015 102.4| 103.3| 103.9| 104.7| 1056 106.2| 107.1| 107.9| 108.8| 109.7[ 110.3| 1109| 111.4| 1123
Gross private domestic investment:
Current dollars 21 100.0| 110.2| 128.3| 134.8| 1032 106.7| 108.3| 1105 1153| 1211 128.6| 130.8| 1329| 1356 1329 136.0| 1346| 1352| 1383
Chain-type quantity index 2 100.0| 108.5| 123.9| 127.8| 1028 10568| 106.7| 108.5| 113.0| 1181 124.8| 125.8| 127.3| 1295 126.1( 128.4| 127.1| 128.0| 131.0
Chain-type price index 23 100.0| 101.7| 103.6| 105.4| 1005 101.0| 101.8| 101.9| 102.1| 1028 103.3| 104.0| 104.3| 104.6| 1053 1058| 1059| 105.8| 105.9
Implicit price deflator 24 100.0| 101.6| 103.6| 1055| 1005 101.1| 101.5| 101.9| 102.0| 1026 103.2| 104.0| 104.4| 1047 1054 1059| 1059| 1056| 105.6
Fixed investment:
Current dollars 25 100.0| 108.6| 121.9| 131.2| 1034| 105.1| 108.5| 108.7[ 1139 117.1| 1202| 123.7| 1266 129.4| 129.7| 1323| 1335 1367 1381
Chain-type quantity index 26 100.0| 106.8| 117.6| 124.6] 1029 104.1| 104.8| 106.6| 111.5| 1139 116.3| 118.8| 121.2| 1238 1233| 1251| 1262| 129.3| 1308
Chain-type price index 27 100.0| 101.7| 103.7| 105.4| 1005 101.0| 101.6| 1020 1022| 1028 103.4| 104.1| 104.4| 104.6| 1052 1058| 1059| 105.9| 106.0
Implicit price deflator 28 100.0| 101.7| 103.7| 105.4| 1005 101.0| 101.6| 1020 1022| 1028 103.4| 104.1| 104.4| 104.6| 1052 105.8| 1058| 1057| 105.6
Nonresidential:
Current dollars 29 100.0| 107.3| 119.6| 132.4| 1021 104.0| 106.0| 107.4| 112.0| 1145 117.1| 121.6| 1251| 129.7| 1316 133.8| 134.4| 137.8| 1377
Chain-type quantity index 30 100.0| 106.4| 116.9| 128.0| 1020 1035| 105.1| 106.3| 110.7| 1127 114.6| 118.4| 121.8| 1263 127.4 128.9| 129.7| 1333| 1335
Chain-type price index 31 100.0| 100.9| 102.3| 103.4| 100.1( 100.5| 100.8| 101.0{ 101.1| 101.6[ 102.2| 102.8| 1027| 1027 103.4( 103.8| 103.7| 103.7| 103.7
Implicit price deflator 32 100.0| 100.9| 102.3| 103.4| 100.1| 100.5| 100.8| 101.0{ 101.1| 101.6[ 102.2| 102.7| 1027| 1027 103.4 103.8| 1036| 103.4| 1032
Structures:
Current dollars 33 100.0| 101.6| 106.5| 118.0| 98.8 100.6| 100.3| 101.3| 103.9| 101.6( 1058| 107.0| 111.6| 1150 116.8[ 119.7| 1208| 123.2| 1217
Chain-type quantity index 34 100.0| 98.3] 998| 107.1| 979 98.7| 974| 976 994| 963 999| 99.9| 103.0| 1055 106.4 108.0| 108.3| 110.3| 108.5
Chain-type price index 35 100.0| 103.3| 106.7| 110.2| 1009 101.9| 103.0| 103.8| 104.6| 1055 1068.0| 107.1| 108.4| 109.0{ 109.8( 110.8| 111.3| 111.7| 1122
Implicit price deflator 36 100.0| 103.3| 106.7| 110.2| 1008 101.9| 103.0| 103.8| 104.6| 1054 106.0| 107.1| 108.3| 109.0{ 109.8( 110.8| 111.3| 1117 1122
Producers’ durable equipment:
Current dollars 37 100.0| 109.9| 1253| 138.6| 1036 1055| 108.4| 110.0| 1155 1201 1221| 128.0| 131.0| 136.1| 138.1( 139.9| 140.4| 1442| 1446
Chain-type quantity index 38 100.0| 110.0| 124.6| 137.5| 103.8| 1056| 108.5| 110.2| 1157| 120.0[ 121.2| 126.7| 130.3| 1356 136.8| 138.3| 139.3| 1436| 144.8
Chain-type price index 39 100.0| 99.9| 1006| 100.8| 998/ 999| 999| 999 99.8| 1001 100.7| 101.1| 100.5| 100.3| 100.9( 101.2| 100.9| 100.7| 100.6
Implicit price deflator 40 100.0| 99.9| 1006| 100.8| 997 999| 99.9| 999 99.8| 1001 100.7| 101.0| 100.5| 100.3| 100.9( 101.2| 100.8| 1004| 99.9
Residential:
Current dollars 41 100.0| 111.6| 127.6| 1285 106.4| 107.9| 107.8| 1120 1187 1235 127.9| 128.7| 130.1| 1287 125.0( 128.7| 131.4| 133.8| 139.0
Chain-type quantity index 42 100.0| 107.6| 119.2| 1165 1049 1055| 104.1| 107.4| 113.4| 1169 1204| 119.8| 119.8| 117.9| 1137 116.3| 118.1| 1202| 1245
Chain-type price index 43 100.0| 103.7| 107.0| 110.3| 1015 102.3| 103.6| 104.3| 104.7| 1057 108.2| 107.4| 108.6| 109.2| 109.9( 110.7| 111.3| 111.3] 1117
Implicit price deflator 44 100.0| 103.7| 107.0| 110.3| 101.4| 102.3| 103.6| 104.3| 104.7| 1057 106.2| 107.4| 108.6| 109.2| 109.9( 110.7| 111.3| 1113 1117
Exports of goods and services:
Current dollars 45 100.0| 102.9| 1125| 1263| 1015 101.2| 103.3| 100.9( 106.1| 106.2| 1106| 114.0 119.0[ 121.4| 1247 1281| 1309| 1313 1331
Chain-type quantity index 46 100.0| 102.9| 111.3| 121.3| 1015 101.2| 103.2| 1009 106.4| 106.0[ 110.0| 112.5| 116.9| 117.7| 119.4( 122.4| 1256 1262| 127.8
Chain-type price index 47 100.0| 99.9| 101.0| 104.1| 100.0( 100.0| 100.1| 99.9| 99.7| 100.2[ 100.7| 101.3| 101.8| 103.1| 1045 104.6| 104.3| 104.4| 104.8
Implicit price deflator 48 100.0| 99.9| 101.0| 104.1| 100.0( 100.0| 100.1| 100.0{ 99.8| 100.2| 1006| 101.3] 101.8| 1032| 1045 104.6| 1042| 104.1| 1041
Exports of goods:
Current dollars 49 100.0| 102.4| 113.5| 120.6| 1023 100.6| 103.0) 99.8| 106.4| 1061 111.1| 1151| 121.5| 124.6| 1282 130.8| 134.7| 134.5| 1365
Chain-type quantity index 50 100.0| 103.5| 114.0| 126.1| 1027 101.3| 103.9| 1009 108.1| 107.4[ 1121| 115.4| 121.1| 1223 1243( 126.6| 131.2| 1317| 133.9
Chain-type price index 51 100.0| 98.9| 995| 1028| 995 99.3| 99.2| 988 98.4| 989 993| 99.7| 100.3| 101.8| 1031 103.3| 102.8| 102.5| 1027
Implicit price deflator 52 100.0| 98.9| 995| 1028| 996 993| 991| 989 984 988 99.1| 99.8| 100.3| 101.9| 103.1( 103.3| 1027| 1022| 101.9
Exports of services:
Current dollars 53 100.0| 104.0) 110.1| 118.4| 997 102.6| 104.0) 103.6| 1055 106.3| 109.6| 111.4| 113.2| 1138 1165 121.7| 121.9| 123.7| 124.9
Chain-type quantity index 54 100.0| 101.6| 105.3| 110.3| 986( 101.0| 101.7| 101.0{ 1025 1027 105.1| 106.0| 107.4| 107.1| 108.2[ 112.9| 1129| 1136| 1138
Chain-type price index 55 100.0| 102.4| 104.6| 107.4| 101.0( 101.5| 102.3| 1026| 103.0| 1035 1042| 1052| 105.4| 1062 107.7( 107.7| 108.0| 108.9| 109.8
Implicit price deflator 56 100.01 10241 104.61 107.41 10111 101.51 10231 10261 103.01 10351 10421 10511 10541 10621 107.61 107.71 108.01 108.81 109.7
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product—Continued
[Index numbers, 1992=100]
Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v 1 1} v Il 1l v 1 1l v | 1
Imports of goods and services:
Current dollars 57 100.0| 107.7| 121.6| 134.8| 1034 1039| 107.6| 107.6| 111.7| 1133 119.7| 125.0| 128.5| 132.3| 136.4( 1355| 1352| 138.4| 142.9
Chain-type quantity index 58 100.0| 109.2| 1222| 132.0| 103.0( 105.1| 108.3] 109.4| 1139 1161 121.1| 124.3| 127.4| 1308 1322 132.2| 1327| 136.1| 1403
Chain-type price index 59 100.0| 98.7| 995| 1022| 1004 988| 994| 984| 981 976 989| 100.6| 100.9| 101.1| 1032 1025 101.9| 101.9| 1022
Implicit price deflator 60 100.0| 98.7| 995| 1022| 1004 988| 99.4| 984 981 975 988| 1006| 1009 101.1| 1032 1025 101.8| 101.7| 101.8
Imports of goods:
Current dollars 61 100.0| 108.8| 124.3| 138.9| 1036 104.8| 108.9| 108.8| 112.8| 1145 122.0| 128.2| 1324| 1362 140.8 139.4| 139.3| 1425| 147.6
Chain-type quantity index 62 100.0| 110.6| 1256| 1367 103.1| 106.1| 109.8| 1109 115.6| 1183 124.0| 127.9| 1320| 1350 137.2[ 136.8| 137.7| 141.0| 1459
Chain-type price index 63 100.0| 984| 99.0| 101.7| 1005 98.7| 99.2| 981 975 968 985| 100.2| 100.3| 100.8| 1026 101.9| 101.3| 101.4| 1015
Implicit price deflator 64 100.0| 98.4| 99.0| 101.7| 1005 98.7| 99.2| 981 975 968 98.4| 1002| 100.3| 100.9| 1026 101.9| 1012| 101.1[ 1011
Imports of services:
Current dollars 65 100.0| 103.0| 109.9| 1169 1027 99.9| 102.2| 1024| 107.3| 108.0[ 1095 111.1| 111.2| 1151 1171 118.4| 117.0| 120.2| 1223
Chain-type quantity index 66 100.0| 102.9| 107.8| 111.8| 1026 100.5| 101.9| 102.8| 106.4| 106.9| 108.8| 108.3| 107.3| 1126 110.7[ 112.3| 111.8| 1151| 1163
Chain-type price index 67 100.0| 100.0| 102.0| 1045| 1001 99.6| 100.2| 99.6| 100.8| 1011 100.8| 102.5| 103.7| 1022| 1058 105.4| 104.8| 1045 1053
Implicit price deflator 68 100.0| 100.0| 102.0| 104.5| 1001 99.4| 100.3| 99.6| 100.8| 1011 100.6| 102.5| 103.7| 1022 1058 105.4| 104.8| 1045 1052
Government consumption expenditures and gross investment:
Current dollars 69 100.0| 102.1| 104.0| 107.5| 1013 101.2| 101.7| 1024| 103.1| 1026 1029| 105.1| 105.5| 1065 107.6( 108.0| 107.9| 1095 111.3
Chain-type quantity index 70 100.0| 99.8| 997| 997| 1007 995 99.6| 99.8| 1002| 991 989| 1006| 100.2| 99.9( 1001 100.0| 98.9| 993| 101.0
Chain-type price index 71 100.0| 102.3| 104.3| 107.8| 1006 101.7| 102.1| 1026 1029| 1035 104.1| 104.5| 105.3| 106.6| 107.4| 108.0| 109.1| 110.2[ 1101
Implicit price deflator 72 100.0| 102.3| 104.3| 107.8| 1006 101.7| 102.1| 1026| 102.9| 1035 104.1| 104.5| 105.3| 106.6| 107.4[ 108.0| 109.1| 1103| 1102
Federal:
Current dollars 73 100.0| 99.0) 978| 978 1013| 995| 985 987 99.1| 968 965 99.2| 987 984 989 979 962| 982| 999
Chain-type quantity index 74 100.0| 96.4| 928| 89.4| 1011 97.8| 965| 958 957| 928 915 941| 926| 911 908 895 864| 877| 895
Chain-type price index 75 100.0| 102.6| 105.4| 109.4| 1002 101.8| 102.0| 103.0| 103.7| 104.4| 1054| 1055| 106.5| 108.1| 108.9( 109.3| 111.3| 111.8] 1115
Implicit price deflator 76 100.0| 102.6| 105.4| 109.4| 1002 101.8| 102.0| 103.0| 103.6| 104.4| 1054| 1055| 106.5| 108.0| 1089 109.4| 111.3| 1120 1117
National defense:
Current dollars 77 100.0| 965 937| 920| 999 973| 965 961| 961 923| 930| 964| 931| 925 936 920 897| 915 936
Chain-type quantity index 78 100.0| 94.6| 89.7| 851| 1003| 962 950| 936 935/ 891 893| 921| 882 865 866 849 822| 830| 846
Chain-type price index 79 100.0| 102.1| 104.5| 108.1| 996 101.1| 101.6| 1027 102.9| 103.6( 104.1| 104.7| 1055 1069 108.1( 108.3| 109.2| 110.0| 110.2
Implicit price deflator 80 100.0| 102.1| 104.5| 108.1| 99.6( 101.1| 101.6| 1027 102.9| 103.6 104.1| 104.7| 1055 1069 108.1( 108.3| 109.2| 110.3| 110.6
Nondefense:
Current dollars 81 100.0| 105.0| 108.0| 112.4| 1049 105.0| 103.4| 1052 106.6| 108.1 105.1| 106.1| 1125 1131 111.9( 112.4| 1121 1148| 1157
Chain-type quantity index 82 100.0| 101.0 100.3| 100.1| 1032 101.5| 100.3| 101.3| 101.0{ 101.7( 97.1| 98.8| 103.5| 1022 100.9( 100.6| 966| 99.0| 1012
Chain-type price index 83 100.0| 104.0) 107.7| 1123| 1016 103.4| 103.1| 103.8| 105.6| 106.3| 108.3| 107.4| 108.7| 110.6| 1109 111.7| 116.0| 116.0| 1143
Implicit price deflator 84 100.0| 104.0) 107.7| 1123| 1016 1035| 103.1| 103.9| 1055 106.3| 108.3| 107.4| 108.7| 110.6| 1109 111.8| 1160| 116.0| 1143
State and local:
Current dollars 85 100.0| 104.4| 108.5| 114.4| 1013 102.4| 104.0| 1050 106.0| 106.7[ 107.6| 109.3| 110.4| 1123 113.8[ 1152| 1163| 1176 119.4
Chain-type quantity index 86 100.0| 102.2| 104.7| 107.2| 100.4| 100.8| 101.8| 1027 103.5| 103.7( 1042| 105.3| 105.7| 106.3| 106.9( 107.6| 108.0| 107.7| 109.4
Chain-type price index 87 100.0| 102.1| 103.6| 106.7| 1008 101.7| 102.2| 1023| 102.4| 1029 103.2| 103.8| 104.5| 1056 1065 107.1| 107.7| 109.2| 109.2
Implicit price deflator 88 100.0| 102.1| 103.6| 106.7| 1009 101.6| 102.2| 1023| 102.4| 1029 103.2| 103.8| 104.5| 1056 1065 107.1| 107.7| 109.1| 109.2
NOTE.— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and  dollar output multiplied by 100.

prices used to prepare each aggregate and component. Implicit price deflators are weighted averages of the detailed
price indexes used to prepare each aggregate and component and are calculated as the ratio of current- to chained-
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Table 7.2.—Quantity and Price Indexes for Gross Domestic Product, Final Sales, and Purchases
[Index numbers, 1992=100]

Seasonally adjusted

Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Gross domestic product:
Current dollars 1 100.0| 104.9| 111.1{ 116.2| 102.2| 103.2| 104.2| 105.3| 107.1( 108.5| 110.3| 112.0| 113.4| 114.5| 115.4( 117.1| 117.7| 118.9| 120.7
Chain-type quantity index 2 100.0| 102.3| 105.8( 108.0( 101.3| 101.3| 101.8| 102.4| 103.6( 104.2| 105.5| 106.4| 107.2| 107.3| 107.5( 108.5( 108.6| 109.1| 110.3
Chain-type price index 3 100.0| 102.6| 105.0( 107.6( 100.9| 101.8| 102.4| 102.8| 103.4| 104.1| 104.6| 105.2| 105.8| 106.7| 107.3| 107.9| 108.4| 109.0| 109.6
Implicit price deflator 4 100.0| 102.6| 104.9( 107.6| 100.9| 101.8| 102.4| 102.8| 103.4| 104.1| 104.6| 105.2| 105.8| 106.7| 107.3| 107.9| 108.4| 109.0| 109.5

Final sales of domestic product:

Current dollars 5 100.0| 104.7| 1102 115.7| 102.2| 103.0| 104.0| 105.0{ 106.9( 108.0( 109.3| 111.1| 112.6| 113.7| 115.0( 116.6| 117.6| 119.1| 120.7
Chain-type quantity index 6 100.0| 102.1| 105.0( 107.6| 101.3| 101.1| 101.6| 102.1| 103.4| 103.7| 104.4| 105.5| 106.4| 106.6 107.1( 108.1| 108.4| 109.3| 110.2
Chain-type price index 7 100.0| 102.6| 105.0( 107.6| 100.9| 101.8| 102.4| 102.8| 103.4| 104.2| 104.6| 105.3| 105.8| 106.7| 107.3( 107.9| 108.4| 109.1| 109.6
Implicit price deflator 8 100.0| 102.6| 105.0( 107.6| 100.9| 101.8| 102.4| 102.8| 103.4| 104.1| 104.6| 105.3| 105.8| 106.7| 107.3( 107.9| 108.4| 109.0| 109.5
Gross domestic purchases:
Current dollars 9 100.0| 105.4| 112.1( 117.1| 102.4| 103.5| 104.7| 106.0| 107.7( 109.3| 111.3| 113.2| 114.5| 115.7| 116.7( 117.9| 118.2| 119.8| 121.8
Chain-type quantity index 10 100.0| 102.9| 107.0{ 109.1| 101.5| 101.7| 102.3| 103.3| 104.4| 105.3| 106.7| 107.6| 108.3| 108.7| 108.9( 109.6( 109.4| 110.2| 111.6
Chain-type price index 11 100.0| 102.5| 104.8( 107.3| 100.9| 101.7| 102.3| 102.6| 103.2( 103.8| 104.4| 105.1| 105.7| 106.4| 107.2( 107.6| 108.1| 108.7| 109.3
Implicit price deflator 12 100.0| 102.4| 104.7( 107.3| 100.9| 101.7| 102.3| 102.6| 103.2( 103.8| 104.4| 105.1| 105.7| 106.4| 107.2( 107.6| 108.1| 108.7| 109.2
Final sales to domestic purchasers:
Current dollars 13 100.0| 105.2| 111.2( 116.7| 102.4| 103.3| 104.4| 105.7| 107.5( 108.7| 110.2| 112.3| 113.7| 114.9| 116.3( 117.4| 118.1| 119.9| 121.8
Chain-type quantity index 14 100.0| 102.7| 106.2( 108.7| 101.5| 101.5| 102.1| 103.0| 104.2( 104.8| 105.6| 106.8| 107.5| 108.0| 108.5( 109.1| 109.2| 110.3| 111.6
Chain-type price index 15 100.0| 102.5| 104.8( 107.3| 100.9| 101.7| 102.3| 102.6| 103.2( 103.8| 104.4| 105.2| 105.7| 106.4| 107.2( 107.6| 108.1| 108.7| 109.3
Implicit price deflator 16 100.0| 102.5| 104.8( 107.3| 100.9| 101.7| 102.3| 102.6| 103.2( 103.8| 104.4| 105.2| 105.7| 106.4| 107.2( 107.6| 108.1| 108.7| 109.2
Addenda:
Chain-type price indexes for gross domestic purchases:
Food 17 100.0| 101.7| 103.8( 106.4| 100.5| 100.9| 101.5| 101.8| 102.6( 102.8| 103.2| 104.3| 104.9| 105.4| 106.1( 106.7| 107.3| 107.9| 108.8
Energy 18 100.0| 100.8| 101.0{ 101.9( 101.4| 101.5| 101.6| 99.8| 100.4( 100.1| 99.9| 102.1| 102.0| 102.4| 103.3( 101.6( 100.4| 103.7| 108.3
Gross domestic purchases less food and energy 19 100.0| 102.6| 105.1( 107.7| 100.9| 101.8| 102.4| 102.9| 103.4| 104.1| 104.7| 105.4| 105.9| 106.7| 107.5( 108.0( 108.6| 109.1| 109.4

NoTE. —Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.3.—Quantity and Price Indexes for Gross National Product and Command-Basis Gross National Product
[Index numbers, 1992=100]

Seasonally adjusted

Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Gross national product:
Current dollars 1 100.0| 104.9| 110.8( 115.8( 102.2| 103.2 104.2| 105.3| 107.0( 108.4| 110.1| 111.7| 113.0| 114.2| 115.1| 116.6| 117.4| 118.7| ...
Chain-type quantity index 2 100.0| 102.3| 105.6( 107.7| 101.3| 101.4| 101.8| 102.4| 103.5( 104.1| 105.3| 106.1| 106.8| 107.1| 107.3| 108.1| 108.3| 108.9
Chain-type price index 3 100.0| 102.6| 104.9( 107.6( 100.9| 101.8| 102.4| 102.8| 103.4( 104.1| 104.6| 105.2| 105.8| 106.7| 107.3| 107.8| 108.4| 109.0
Implicit price deflator 4 100.0| 102.6| 104.9( 107.6( 100.9| 101.8( 102.3| 102.8| 103.4| 104.1| 104.6| 105.2| 105.8| 106.7| 107.3| 107.9| 108.4| 109.0|....

Less: Exports of goods and services and receipts of factor income:

Chain-type quantity index 5 100.0| 102.3| 111.7( 124.8| 100.6| 100.5( 102.7| 100.8| 105.4| 105.5| 109.6| 113.5| 118.2| 121.2| 123.8| 125.6| 128.8| 130.0]....
Plus: Command-basis exports of goods and services and receipts of factor income:

Chain-type quantity index 6 100.0| 103.6| 113.5( 128.4| 100.2| 101.5| 103.4| 102.4| 107.1( 108.3| 111.6| 114.6| 119.6| 123.9| 126.1| 129.6( 133.9| 135.3|..........
Equals: Command-basis gross national product:

Chain-type quantity index 7 100.0| 102.4| 105.8( 108.1| 101.2| 101.5| 101.9| 102.6| 103.7( 104.5| 105.5| 106.3| 107.0| 107.4| 107.6| 108.6( 108.9| 109.6|..........

NoTE. —Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.4.—Chain-Type Quantity and Price Indexes for Personal Consumption Expenditures by Major Type of Product
[Index numbers, 1992=100]

Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Personal consumption expenditures:
Quantity index 1 100.0| 102.8| 106.0| 108.5| 101.5] 101.7| 102.3| 103.3| 104.0( 104.8] 105.7 | 106.4| 107.2| 107.5| 108.3| 108.9| 109.2| 110.2| 111.2
Price index 2 100.0| 102.6| 105.1| 107.6| 101.1| 101.8| 102.5| 102.8| 103.5( 104.1| 104.7| 105.5| 106.1| 106.7| 107.5( 107.8| 108.3| 108.9| 109.8
Durable goods:
Quantity index 3 100.0| 107.3| 115.0| 118.7| 103.4| 103.6| 106.4| 108.3| 110.9( 112.5] 113.7[ 115.3| 118.7| 116.0( 117.9] 120.6| 120.3| 122.7| 126.8
Price index 4 100.0| 101.3| 103.4| 104.6( 100.2| 100.5( 101.1| 101.5| 101.9| 102.4| 103.2| 104.0| 103.9| 104.7| 104.8| 104.5| 104.3| 104.6| 104.1
Motor vehicles and parts:
Quantity index 5 100.0| 105.7| 110.3| 106.9| 103.4| 101.9| 105.9( 105.9| 108.9( 111.3]| 109.6( 109.5| 110.9| 104.6| 106.8| 109.4| 106.6| 108.4| 109.8
Price index 6 100.0| 103.4| 107.5( 112.1| 101.1| 101.7| 103.0| 104.2| 104.9( 105.6| 106.9| 108.2 109.3| 111.3| 112.4( 112.2| 112.5| 113.4| 113.5
Furniture and household equipment:
Quantity index 7 100.0 110.1| 121.5] 132.6| 103.7| 106.0| 108.3[ 111.5| 114.5( 115.6] 119.4( 122.8| 128.1| 128.4| 130.5| 134.2| 137.3| 139.5| 146.5
Price index 8 100.0| 98.6| 986 96.3| 99.4| 987 986| 98.4| 986 98.6| 98.8| 99.0| 97.9| 974| 967 96.1| 952| 94.6| 938
Other:
Quantity index 9 100.0| 105.3| 112.9] 119.0( 102.5] 102.4| 103.5( 107.1| 108.2 108.7| 111.6( 113.4| 117.9| 118.0 119.1| 119.8| 119.1| 123.4| 128.4
Price index 10 100.0| 101.9| 104.4( 106.3| 100.0| 101.4| 102.2| 101.9| 102.2| 103.0| 104.3| 105.2| 105.1| 105.9| 106.0( 106.5| 106.8| 107.4| 106.9
Nondurable goods:
Quantity index 1 100.0 102.0( 105.2| 107.6| 101.4| 101.1| 101.7( 102.4| 102.9( 103.9] 104.7( 105.7| 106.5| 107.2| 107.6| 107.8| 107.7| 108.6| 109.3
Price index 12 100.0| 101.5| 102.8( 104.5| 100.7| 101.3| 101.5| 101.3| 101.9( 102.0| 102.4| 103.3| 103.6| 103.9| 104.5( 104.7| 105.0| 106.0| 107.3
Food:
Quantity index 13 100.0| 102.2| 104.4| 106.4| 101.3| 101.6| 102.0 102.4| 102.7| 103.4| 104.3( 104.6| 105.3| 106.1| 106.3| 106.6| 106.5| 107.5| 107.3
Price index 14 100.0| 101.7| 103.9( 106.4| 100.5| 100.9| 101.5| 101.8| 102.6( 102.8| 103.2| 104.4| 105.0| 105.4| 106.2( 106.7| 107.4| 108.0| 109.0
Clothing and shoes:
Quantity index 15 100.0| 103.5( 109.6| 114.0( 102.4| 100.8| 103.0 104.2| 105.8( 106.9| 107.9( 110.4| 113.3| 112.9( 114.4| 114.8| 114.1| 116.4| 1195
Price index 16 100.0| 101.0| 100.3| 98.9( 100.5| 101.4| 100.7| 100.7| 101.1| 100.7| 100.9| 100.1| 99.3| 99.3| 98.6| 987 99.1| 99.5( 99.1
Gasoline and oil:
Quantity index 17 100.0| 102.3| 103.5] 106.3| 100.7| 101.5| 101.3( 104.0| 102.6( 102.0| 102.7( 104.7| 104.7| 106.4| 106.6| 105.5| 106.7| 105.7| 106.9
Price index 18 100.0| 99.1| 99.6(101.1| 101.5| 102.2[ 100.0| 96.1| 97.9( 97.4| 97.2| 101.7| 102.1| 102.5| 104.1{ 100.5| 97.4| 102.9( 111.0
Fuel oil and coal:
Quantity index 19 100.0| 979 945| 943| 98.0| 99.4| 967 98.1| 97.3|1046| 91.6| 935 88.2| 008 97.1| 91.5( 97.8| 98.0] 961
Price index 20 100.0| 99.6| 98.0( 97.3|101.0| 100.4| 100.8| 99.2| 97.9( 99.5| 98.1| 97.6| 96.7| 96.3| 97.8| 98.2| 96.7| 105.4| 108.7
Other:
Quantity index 21 100.0| 100.8| 104.6| 106.4| 101.1| 100.3| 100.6| 100.9| 101.4{ 103.3| 104.2( 105.3| 105.6| 106.1| 106.6| 106.7| 106.3| 107.1| 108.0
Price index 22 100.0| 102.3| 103.8( 106.0( 100.9| 101.8| 102.5| 102.4| 102.6( 102.8| 103.6| 104.1| 104.7| 104.8| 105.7( 106.4| 107.3| 107.8| 108.5
Services:
Quantity index 23 100.0| 102.4( 104.6| 107.0| 101.2| 101.6] 101.9| 102.8| 103.3| 103.7| 104.6( 105.0[ 105.3| 105.9( 106.7| 107.3( 107.9| 108.5| 109.1
Price index 24 100.0| 103.6| 106.7( 109.9| 101.5| 102.4| 103.3| 103.9| 104.7( 105.6| 106.2| 107.1| 107.9| 108.8| 109.7( 110.3| 110.9| 111.5| 112.4
Housing:
Quantity index 25 100.0{ 101.3| 103.3| 105.4| 100.6| 100.8| 101.0( 101.4| 101.8{ 102.4| 103.0( 103.7| 104.2| 104.7| 105.1| 105.6| 106.1| 106.5| 106.8
Price index 26 100.0| 102.8| 105.7( 109.1| 101.0| 101.8| 102.5| 103.1| 103.8| 104.7| 105.3| 106.1| 106.9| 107.7| 108.7| 109.5| 110.5| 111.3| 1121
Household operation:
Quantity index 27 100.0{ 105.2( 107.1| 111.5| 103.2| 103.5| 103.9( 106.7| 106.8| 104.3| 108.7( 108.0( 107.6| 108.8| 111.7| 113.1| 112.4| 113.1| 114.8
Price index 28 100.0| 102.8| 104.9( 106.3| 101.1| 101.5| 102.5| 103.3| 104.0( 104.5| 104.7| 105.0| 105.3| 106.0| 106.0( 106.4| 106.9| 107.6| 108.7
Electricity and gas:
Quantity index 29 100.0| 105.5| 104.6| 106.6| 102.9| 104.8| 103.2[ 107.1| 106.7| 106.0| 108.1( 103.6| 101.0| 102.7| 107.2| 110.0| 106.4| 108.3| 110.8
Price index 30 100.0| 103.1| 103.7( 103.9| 101.6| 101.4| 103.0| 103.9| 104.2| 103.9| 103.5| 103.6| 103.7| 103.8| 103.4( 103.9| 104.4| 104.7| 105.8
Other household operation:
Quantity index 31 100.0{ 105.1( 109.0| 115.1| 103.4| 102.6| 104.4| 106.4| 106.8| 103.0| 109.2 111.3| 112.5| 113.3| 115.0| 115.5] 116.7| 116.6| 117.8
Price index 32 100.0| 102.6| 105.7( 108.0( 100.8| 101.6| 102.0| 102.9| 103.8( 105.0| 105.6| 106.1| 106.4| 107.6| 107.8( 108.2| 108.6| 109.7| 110.8
Transportation:
Quantity index 33 100.0| 102.9( 108.3| 112.0( 101.0| 101.6] 102.1( 103.0| 104.8( 106.4| 107.7| 108.9( 110.4| 111.1 111.3| 111.6( 113.9| 115.4| 1161
Price index 34 100.0| 104.3| 105.9( 108.7| 103.0| 103.8| 104.3| 104.5| 104.7( 105.0| 106.1| 106.4| 106.1| 106.6| 108.9( 110.1| 109.4]| 108.9| 110.5
Medical care:
Quantity index 35 100.0 101.9( 103.4| 105.8| 100.9| 101.5| 101.7( 102.0| 102.3| 102.6]| 103.2( 103.7| 104.3| 104.8| 105.4| 106.1| 106.9| 106.9| 107.3
Price index 36 100.0| 105.9| 110.5( 114.6| 102.2| 103.9| 105.3| 106.5| 107.7( 108.9| 109.8| 110.9| 112.4| 113.8] 114.4| 114.8| 115.5| 115.8| 116.5
Other:
Quantity index 37 100.0| 102.7| 105.3| 106.8| 101.3| 101.5| 102.1( 103.4| 104.0{ 105.2| 105.2( 105.5| 105.3| 105.9( 106.7| 106.9| 107.5| 108.8| 109.4
Price index 38 100.0| 102.3| 105.0( 108.0( 101.0| 101.6| 102.3| 102.3| 102.9( 103.9| 104.4| 105.5| 106.0| 106.7| 107.7( 108.4| 109.0| 109.6| 110.6
Addenda:
Price indexes for personal consumption expenditures:
Food 39 100.0| 101.7| 103.9( 106.4| 100.5| 100.9| 101.5| 101.8| 102.6( 102.8| 103.2| 104.4| 105.0| 105.4| 106.2( 106.7| 107.4| 108.0| 109.0
Energy® 40 100.0| 101.0| 101.5( 102.3| 101.5| 101.7| 101.5| 100.0{ 100.9( 100.6| 100.3| 102.4| 102.6| 102.9| 103.5( 102.0( 100.7| 103.9| 108.4
Personal consumption expenditures less food and energy ... 41 100.0{ 102.9] 105.6| 108.2( 101.2| 102.0| 102.7| 103.2| 103.8| 104.6] 105.3| 106.0| 106.5( 107.3| 108.0| 108.5( 109.0| 109.4| 110.0

1. Consists of prices for gasoline and oil, fuel oil and coal, and electricity and gas.
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Table 7.56.—Chain-Type Price Indexes for Personal Consumption Expenditures by Type of Product
[Index numbers, 1992=100]

Line | 1992 | 1993 | 1994 | 1995 Line | 1992 | 1993 | 1994 | 1995
Personal consumption expenditures ... 1 100.0| 102.6| 105.1( 107.6 Housing 45 100.0| 102.8| 105.7| 109.1
Owner-occupied nonfarm dwellings—space rent (24) 46 100.0] 102.8| 105.7| 109.3
Durable goods 2 100.0( 101.3| 103.4| 104.6 Tenant-occupied nonfarm dwellings—rent (25) | 47 |100.0|102.:6] 1053| 107.9
Motor vehicles and parts 3 1000/ 103.4] 107.5] 1121 Rental value of farm dwellings (26) 48 100.0| 108.6| 116.8| 122.8
New autos (70) 4 100.0{ 102.5 105.9| 108.1 Other (27) 49 | 10001 103.3| 106.7) 111.2
Net purchases of used autos (71) 5 100.0| 109.8| 118.8( 134.0 i
Other motor vehicles (72) 6 | 1000 103.4| 1077|1111 H°Ef:3ﬁflc‘ft;’z§;§"°” 3| 1000) 1028 1049 1003
Tires, tubes, accessories, and other parts (73) ... 7 1000| 98.6| 98.3| 989 Gas (38) 52 100.0| 106.2| 108.1| 1025
Furniture and household equipment 8 1000| 98.6| 986| 963 Water and other sanitary services (39) 53 100.0| 105.6| 110.9| 114.6
Fumiture, including mattresses and bedsprings (29) 9 [1000| 102.4| 106.3| 108.5 Telephone and telegraph (41) 54| 100.01101.01 103,91 104.2
Kitchen and other household appliances (30) 10 | 1000 100.6| 1025 102.3 Domestic service (42) 55 | 100.0) 10321 106.3) 109.7
China, glassware, tableware, and utensils (31) 11| 1000| 9299|1021 101.3 Other (43) 5 | 100.0| 1029] 104.7| 109.8
Video and audio products, computing equipment, and musical instruments | 12 100.0| 93.7| 89.8( 833 Transportation 57 100.0| 104.3| 105.9| 108.7
o1). . User-operated transportation 58 | 100.0| 104.0| 107.0| 110.1
Other durable house furnishings (32) 13 100.0| 100.8 101.8| 102.4 Repair, greasing, washing, parking, storage, rental, and leasing (74) ... | 59 100.0( 103.8{ 107.2[ 110.2
Other 14 100.0| 101.9| 104.4| 106.3 Other user-operated transportation (76+77) ..o 60 100.0| 104.7| 106.2| 109.7
Ophthalmic products and orthopedic appliances (46) ....................... 15| 100.0( 102.7| 104.8| 107.9 Purchased local transportation 61 | 100.011026) 10401 107.5
Wheel goods, sports and photographic equipment, boats, and pleasure 16 100.0| 100.4| 102.4| 104.0 Mass transit systems (79) 62 100.0| 102.4) 103.8| 108.2
i Taxicab (80) 63 100.0| 102.9 104.2| 106.1
aircraft (90). 3 . e
Jewelry and watches (18) 17 100.0| 102.5| 105.6| 107.3 Purchased intercity transp l 64 100.0| 106.3| 101.4| 103.0
Books and maps (87) 18 | 1000 103.0 1052| 107.4 Railway (82) 65 1100011016/ 1026 108.0
Bus (83) 66 100.0| 969| 96.7| 94.0
Nondurable goods 19 100.0| 101.5| 102.8( 104.5 Airline (84) 67 100.0| 106.4| 100.2| 101.7
Food 20 1000 1017] 103.9| 106.4 Other (85) 68 100.0] 110.3| 113.6| 116.4
Food purchased for offpremise consumption (3) ........ccocovvvnrneisnneens 21 100.0| 101.6| 103.9( 106.6 Medical care 69 100.0] 105.9| 110.5| 114.6
Purchased meals and beverages (4) 22 100.0] 101.9] 103.8( 106.2 Physicians (47) 70 100.0] 105.6| 110.2| 114.5
Food furnished to employees (including military) and food produced and 23 100.0| 101.9 103.0{ 105.1 Dentists (48) 7 100.0] 105.3| 110.3| 115.7
consumed on farms (5+6). Other professional services (49) 72 100.0] 103.1| 107.3| 109.2
Addenda: Food excluding alcoholic beverages (8) ... 24 |1000| 101.8| 104.1| 106.8 Eggﬁﬁa,';sﬁ?;‘ngg?g%% homes (50) 73| 1000 1048 1077 T
Alcoholic beverages purchased for off-premise consumption | 25 100.0{ 100.2( 100.4| 100.8 ’ ’ ’ ’
9). Other 75 100.0] 102.3| 105.0| 108.0
Other alcoholic beverages (10) ... 26 100.0] 103.1| 105.6( 108.6 Personal care 76 100.0] 102.9] 105.7| 107.5
. Cleaning, storage, and repair of clothing and shoes (17) | 77 100.0| 103.0( 105.7| 107.1
Clothing and shoes 27| 10001 101.0] 100.3| 98.9 Barbershops, heauty parlors, and health clubs (22) |78 |1000|102:8| 105.7| 108.1
Shoes (12) ... . - 28 | 10001 100.7] 1008 100.5 Other (19) 79 | 100.0| 103.0| 105.6| 106.9
Women’s and children’s clothing and accessories except shoes (14) 29 100.0| 101.2| 100.3| 97.9 Personal business 80 100.0| 101.8| 104.1| 106.3
Men’s and boys’ clothing and accessories except shoes (15+16) 30 100.0| 100.8| 99.9| 100.0 Brokerage charges and investment counseling (61) .........ccoooovciocccc... 81 1000 96.1| 965 91.0
i i Bank service charges, trust services, and safe deposit box rental (62) . | 82 100.0] 105.8| 114.8| 122.2
Gasoline and ol (75) o 1000] 9.1 996) 1011 Senvices fumished without payment by financial intermediaries except | 83 100.0| 100.1| 100.5| 102.3
Fuel oil and coal (40) 32 100.0| 99.6| 98.0( 97.3 life insurance carriers and private noninsured pension pl.
Expense of handling life insurance (64) ...........cocorerminnnncisnnen 84 100.0| 104.1| 106.9| 110.0
Other 33| 100011023 103.8| 106.0 Legal senvices (65) 85 | 100.0| 104.3| 107.8| 111.4
Tobacco products (7) ....... 34 | 10001 103.9] 1000/ 1026 Funeral and burial expenses (68) 86 | 100.0| 104.8| 1100| 116.6
Toilet articles and preparations (21) 35 100.0] 102.7| 105.4( 106.1 Other (67) 87 100.0| 103.3| 108.1| 113.6
Semidurable house furnishings (33) 36 100.0| 101.3| 106.0( 107.2 Recreation 88 100.0| 103.2| 105.5| 108.7
Cleaning and polishing preparations, and miscellaneous household 37| 1000] 100.3) 101.1) 104.7 Admissions to specified spectator amusements (94) ... 89 | 1000|1017| 1065| 110.8
supplies and paper products (34). Other (92+98+99+100+101) 90 | 100.0| 103.4| 105.4| 108.4
Drug preparations and sundries (45) 38 100.0| 103.6| 106.4| 108.2 Education and research 91 100.0| 1044| 108.7] 113.8
Nondurable toys and sport supplies (89) 39 100.0] 100.8| 102.1{ 101.9 Higher education (103) 2 1000/ 106.0| 111.3] 117.2
Stationery and writing supplies (35) 40 | 10001020 1049 110.1 Nursery, elementary, and secondary Schools (104) ... 93 | 100.0| 102.7| 106.1| 109.6
Net foreign remittances (109 less 111) ... A e[ | Other {105) 94 100.0| 101.8| 104.7| 1096
Magazines, newspapers, and sheet music (88) .........cccovrirrrcrnniinnnn 42 100.0] 103.5| 106.9( 111.3 Religious and welfare activities (108) 95 100.0| 102.1| 104.7| 1087
Flowers, seeds, and potted plants (93) 4 1000| 9838|1002 104.9 Net foreign travel 98 e | [
Services 44 100.0| 103.6| 106.7| 109.9 Foreign travel by U.S. residents (108) . 97 100.0| 99.2| 101.9] 104.9

Less: Expenditures in the United States

NOTE.—See notes and footnotes to table 2.4. The figures in parentheses are the line numbers of the correspond-
ing items in table 2.4.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed Investment by Type
[Index numbers, 1992=100]

Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Private fixed investment:
Quantity index 1 100.0| 106.8| 117.6| 124.6| 102.9] 104.1| 104.8 106.6| 111.5( 113.9] 116.3( 118.8| 121.2| 123.8| 123.3| 125.1| 126.2| 129.3| 130.8
Price index 2 100.0| 101.7| 103.7( 105.4| 100.5| 101.0| 101.6| 102.0| 102.2( 102.8| 103.4| 104.1| 104.4| 104.6| 105.2( 105.8| 105.9] 105.9| 106.0
Nonresidential:
Quantity index 3 100.0| 106.4| 116.9] 128.0( 102.0| 103.5| 105.1( 106.3| 110.7( 112.7]| 114.6( 118.4| 121.8| 126.3| 127.4| 128.9] 129.7| 133.3| 133.5
Price index 4 100.0| 100.9| 102.3( 103.4| 100.1| 100.5| 100.8| 101.0{ 101.1{ 101.6| 102.2| 102.8| 102.7| 102.7| 103.4| 103.8| 103.7| 103.7| 103.7
Structures:
Quantity index 5 100.0] 98.3| 99.8|107.1| 97.9| 98.7| 97.4| 976| 994 96.3| 99.9( 99.9( 103.0| 105.5( 106.4| 108.0( 108.3| 110.3| 108.5
Price index 6 100.0| 103.3| 106.7( 110.2| 100.9| 101.9| 103.0| 103.8| 104.6( 105.5| 106.0| 107.1| 108.4| 109.0| 109.8( 110.8| 111.3| 111.7| 112.2
Nonresidential buildings, including farm:
Quantity index 7 100.0] 99.6(104.0| 113.0| 97.0| 98.4| 97.7[ 99.6| 1028 99.3| 104.1( 103.8| 108.9| 110.8| 112.1| 114.2| 115.1| 116.1| 112.8
Price index 8 100.0| 103.4| 107.2( 111.0( 101.0| 102.0| 103.0| 103.9| 104.7( 105.6| 106.4| 107.7| 109.0| 110.0| 110.7( 111.4| 111.9] 112.1| 112.7
Utilities:
Quantity index 9 100.0] 90.3| 91.8]|101.8| 983| 93.9| 90.0[ 83.9| 883 89.0| 0.3 93.0( 94.7| 97.7( 100.9]| 103.9| 104.5| 105.6| 107.6
Price index 10 100.0| 102.9| 106.4( 109.8| 100.8| 101.4| 102.8| 103.3| 104.2| 105.3| 105.8| 106.5| 107.8| 107.9| 108.9( 110.7| 111.5| 1122 112.8
Mining exploration, shafts, and wells:
Quantity index 1 100.0] 111.3| 949 83.9(103.2| 114.3| 114.3( 110.1| 106.4( 100.8| 100.0{ 919 86.8| 936 80.8| 825 78.8| 959 100.3
Price index 12 100.0| 105.4| 106.6( 107.4| 100.6| 103.6( 105.1| 106.1| 106.7| 107.2| 105.9| 106.2 107.1| 105.7| 107.1| 108.6| 108.2| 108.6| 109.1
Other structures:
Quantity index 13 100.0] 919 827| 830 99.0| 97.7| 969 87| 872 783| 81.2( 889 821| 84.1| 923| 802| 755| 722| 64.0
Price index 14 100.0| 100.6| 101.3| 104.8| 100.2| 100.3| 100.7| 100.7| 100.8{ 100.7| 100.8| 101.3| 102.2| 103.1| 104.1{ 105.5| 106.4| 107.1| 107.9
Producers’ durable equipment:
Quantity index 15 100.0| 110.0( 124.6| 137.5| 103.8| 105.6| 108.5( 110.2| 115.7| 120.0| 121.2( 126.7| 130.3| 135.6( 136.8| 138.3| 139.3| 143.6| 144.8
Price index 16 100.0| 99.9| 100.6( 100.8| 99.8| 99.9| 99.9| 99.9| 99.8(100.1| 100.7| 101.1| 100.5| 100.3| 100.9( 101.2( 100.9] 100.7| 100.6
Information processing and related equipment:
Quantity index 17 100.0| 100.6( 127.0| 149.9| 103.5] 104.0| 106.0[ 112.3| 116.2 120.1]| 124.2( 127.9| 135.9| 141.0( 148.8| 150.1| 159.8| 168.0| 171.8
Price index 18 100.0| 96.4| 941 91.1| 98.4| 98.0| 97.0| 958| 94.8| 94.6| 94.7| 942 930| 922| 918 90.8| 89.5| 885 87.3
Computers and peripheral equipment:
Quantity index 19 100.0| 127.9| 157.7| 208.1| 108.0| 116.3| 120.3[ 132.7| 142.2| 146.9] 152.6( 157.8| 173.5| 182.4| 200.7| 209.1| 240.3| 266.7| 279.6
Price index 20 100.0| 86.7| 78.6| 69.5| 94.4| 920 883| 849| 81.8| 80.6| 79.9| 78.4| 755| 727| 709| 68.6| 658| 629 59.9
Other:
Quantity index 21 100.0{ 101.4| 113.7| 126.6| 101.4| 98.2| 99.3[ 103.1| 104.9( 108.4| 111.7( 114.8| 120.0| 1235( 127.5| 126.4| 128.8| 130.9| 131.6
Price index 22 100.0| 101.7| 103.3| 104.8| 100.5| 101.1| 101.6| 101.8| 102.3| 102.7| 103.3| 103.5| 103.6| 104.3| 104.8( 105.0( 105.0| 105.4| 105.8
Industrial equipment:
Quantity index 23 100.0| 107.8| 118.5] 130.1| 103.6| 104.9| 105.6( 107.8| 112.8( 115.1] 116.7( 119.8| 122.5| 127.8| 132.6| 130.6| 129.2| 131.9| 135.4
Price index 24 100.0| 101.4| 103.6( 107.2| 100.3| 100.6| 101.3| 101.7| 102.1{ 102.6| 103.2| 104.0| 104.8| 105.5| 107.1( 107.9| 108.2| 108.6| 108.7
Transportation and related equipment:
Quantity index 25 100.0| 113.2( 129.6] 137.1| 106.2| 107.9| 115.5( 110.2| 119.2 126.5| 122.2( 134.4| 135.3| 141.4| 133.4| 139.6| 133.9| 136.4| 131.6
Price index 26 100.0| 101.8| 104.9( 105.7| 100.4| 101.0| 101.4| 102.2| 102.4| 103.7| 104.9]| 106.1| 104.9| 104.3| 105.3( 106.8| 106.6| 106.6| 107.6
Other:
Quantity index 27 100.0{ 100.7| 121.9] 127.5| 101.9] 106.5| 108.1( 109.6| 114.5( 118.2| 120.6( 124.0 124.9] 120.9( 127.0| 127.4| 125.8| 128.5| 129.5
Price index 28 100.0| 101.9| 103.5( 105.4| 100.7| 101.1| 101.9] 102.2| 102.5( 102.8| 103.5| 103.9| 103.8| 104.1| 105.2( 105.7| 106.7| 107.5| 107.8
Residential:
Quantity index 29 100.0| 107.6| 119.2| 116.5| 104.9] 105.5| 104.1( 107.4| 113.4( 116.9] 120.4( 119.8| 119.8| 117.9( 113.7| 116.3| 118.1| 120.2| 124.5
Price index 30 100.0| 103.7| 107.0{ 110.3| 101.5| 102.3| 103.6| 104.3| 104.7( 105.7| 106.2| 107.4| 108.6| 109.2| 109.9( 110.7| 111.3| 111.3| 111.7
Structures:
Quantity index 31 100.0| 107.6| 119.4| 116.5| 105.0| 105.5| 104.1( 107.4| 113.5{ 117.1] 120.6( 120.0{ 119.9| 117.9( 113.7| 116.3| 118.1| 120.3| 124.6
Price index 32 100.0| 103.8| 107.1| 110.5| 101.5| 102.4| 103.7| 104.4| 104.8( 105.8| 106.3| 107.5| 108.7| 109.3| 110.1{ 110.9| 111.5] 111.5| 111.9
Single family:
Quantity index 33 100.0{ 100.1( 120.6| 100.6| 104.4| 107.2| 105.2( 108.4| 115.4( 120.5| 123.1( 120.9| 117.9| 114.2| 105.6| 108.0 110.8| 113.7| 117.4
Price index 34 100.0| 104.9| 109.5( 113.1| 101.6| 103.0| 104.3| 105.6| 106.6( 107.8| 108.5| 110.1| 111.6| 112.3| 112.7( 113.5| 113.9| 113.7| 113.9
Multifamily:
Quantity index 35 100.0| 79.5(103.4| 134.7| 87.5| 78.7| 76.3| 820| 812 853| 97.9( 110.8] 119.5| 128.5( 132.9]| 136.2| 141.2| 146.7| 154.7
Price index 36 100.0| 103.6| 104.1( 105.3| 101.7| 102.6| 103.5| 104.0| 104.2| 104.4| 103.9| 104.1| 104.0| 104.6| 105.0( 105.7| 106.1| 105.9( 106.1
Other structures:
Quantity index 37 100.0 100.9( 120.2| 123.4| 108.4| 107.3| 106.8| 109.8| 115.8( 117.2| 120.6( 120.3| 122.8| 121.6| 122.1| 124.8] 125.0| 125.7| 130.3
Price index 38 100.0| 102.4| 104.3( 107.7| 101.3| 101.6| 102.8| 102.9| 102.5( 103.3| 103.8| 104.6| 105.6| 106.1| 107.3( 108.1| 109.1| 109.3| 110.0
Producers’ durable equipment:
Quantity index 39 100.0| 105.8( 112.5| 115.3| 102.0| 103.6| 104.0| 107.1| 108.4| 108.4| 111.7| 113.0 116.8| 115.9 113.9| 115.7( 115.9] 115.5| 120.1
Price index 40 100.0| 100.6| 103.0{ 103.9( 100.0| 99.7| 100.5| 100.9| 101.4| 101.8| 102.8| 103.6| 103.6| 103.9| 103.8( 103.9| 104.0| 104.6| 104.2

1. Includes new computers and peripheral equipment only.
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Table 7.7.—Chain-Type Price Indexes for Private Purchases of
Structures by Type
[Index numbers, 1992=100]

SURVEY OF CURRENT BUSINESS

Table 7.8.—Chain-Type Price Indexes for Private Purchases of

Producers’ Durable Equipment by Type
[Index numbers, 1992=100]

Line | 1992 | 1993 | 1994 | 1995 Line | 1992 | 1993 | 1994 | 1995
Private purchases of structures 1 100.0| 103.6| 106.9| 110.4 Private purchases of producers’ durable equipment .................... 1 100.0| 99.9| 100.6| 100.9
Nonresidential 2 100.0| 103.3| 106.7| 110.2 Nonresidential equipment 100.0| 99.9| 100.6| 100.8
New 3 100.0| 103.3| 106.7| 110.3 Information processing and related equipment .. 100.0| 964 94.1| 911
Nonresidential buildings, excluding fam ..o 4 | 1000 1034|1072 1110 Ofﬁ(fg,h;ﬂﬂf:tg'n% ;g;‘,;hgﬁgr”e‘;”u?pmggt“{”efy 1000 ga7) 816 735
Industrial 5 100.0| 103.4| 107.1| 111.0 Other 100.0| 101.7] 103.1| 104.1
Commercl ........ 6 | 100.0]103.4) 107.2| 111.0 Communication equipment 100.0| 101.4| 103.0| 104.2
Ofﬁcezbuﬂdlngs 7 100.0| 103.4| 107.2| 111.0 Instruments 100.0| 102.4| 104.0| 1057
Other 8 100.0| 103.4( 107.3| 111.1 i ) ) ' )
Religious, sducational, hospital and institutional, and other? 9 |1000|1034| 1071|1110 Photocopy and refated equipment 100.0] 101.8| 103.2) 1056
Industrial equipment 10 100.0| 101.4| 103.6| 107.2
Utilties 10| 10001 102.9| 106.4| 109.8 Fabricated metal products 11 [100.0| 99.8|101.7| 105.4
Railroads ....... 11| 10001 106.9| 110.4| 1120 Engines and turbines 12 |1000| 99.8|103.1| 106.0
ommunications 1211000/ 100.9| 102.6| 103.4 Metalworking machinery 13 [ 100.0| 101.9| 104.6| 108.7
Electric light and power 13 100.0( 103.6| 107.2| 111.0 Special industry machinery, n.e.c 14 [100.0| 101.8| 104.1| 107.8
as o 141000110251 108.5) 115.9 General industrial, including materials handling, equipment . 15 [ 100.0| 102.1| 104.4| 1075
Petroleum pipelines 15| 100.0(102.5) 108.5| 116.1 Electrical transmission, distribution, and industrial apparatus 16 |100.0|100.9| 102.2| 105.3
Farm 16 100.0| 103.4| 107.1| 110.9 : i
Mining exploration, shafts, and welis 17 | 1000| 105.4| 1066 107.4 Transportation and reated equipment 1T |1000]1018) 10491 1087
Petroleum and natural gas 18 100.0| 105.6| 106.5| 106.8 Autos . ! 19 1000| 988|100.8| 976
Other 19| 1000) 103.4) 107.1) 111.0 Aircratt 20 [1000| 1024| 105.4( 109.2
Other 2 | 1000] 101.0} 1019 105.5 Ships and boats 21 [1000| 103.4| 1056| 108.1
Brokers' commissions on sale of SIrUCHUIES .................cooooomiiceeccrnrireris 21 100.0( 101.5| 103.6( 107.1 Railroad equipment 2 100.0| 100.5 104.4| 111.0
Net purchases of used structures 22 100.0] 103.1| 106.8| 110.5 Other equipment 2 100.0| 101.8| 104.1| 106.7
identi Furniture and fixtures 24 100.0| 101.4| 104.6| 107.6
Residential 23 100.0| 103.8| 107.1| 110.5 Tractors % 1000 1017] 1042] 1058
New 24 100.0| 104.2| 107.8| 111.2 Agricultural machinery, except tractors 26 100.0| 103.0( 105.5| 108.1
Single-family structures 25 100.0| 104.9( 109.5| 113.1 Construction machinery, except tractors 27 100.0| 102.8| 105.2| 108.5
Multifamily structures 26 100.0| 103.6| 104.1| 105.3 Mining and oilfield machinery 28 100.0| 101.4| 103.0| 106.6
Mobile homes 27 100.0] 105.0| 112.6| 119.8 Senvice industry machinery 29 100.0| 101.8| 103.5| 106.4
Improvements 28 100.0| 102.8| 104.4| 107.4 Electrical equipment, n.e.c 30 100.0] 101.1] 101.9] 103.6
Other>® 29 100.0| 104.9( 109.5| 113.1 Other 31 100.0| 102.0| 103.8| 106.5
Brokers’ commissions on sale of Structures ..o 30 100.0] 101.1] 102.5| 105.3 Less: Sale of equipment scrap, excluding autos ............coovinrniininnenns 32 100.0| 99.8| 115.6| 133.5
Net purchases of used structures 31 100.0| 104.9( 109.5| 113.1 Residential equipment 3 100.0| 100.6| 103.0| 102.9

1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for

their own use.

2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings

used for commercial purposes.

3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not

1. Includes new computers and peripheral equipment only.

elsewhere classified, such as passenger teminals, greenhouses, and animal hospitals.
4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.
5. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.

Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services and for Receipts and Payments of Factor Income
[Index numbers, 1992=100]

Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Exports of goods and services:
Quantity index 1 100.0| 102.9| 111.3( 121.3| 101.5| 101.2| 103.2| 100.9| 106.4| 106.0( 110.0| 112.5| 116.9| 117.7| 119.4| 122.4| 125.6]| 126.2| 127.8
Price index 2 100.0| 99.9| 101.0{ 104.1| 100.0| 100.0{ 100.1| 99.9| 99.7( 100.2| 100.7| 101.3| 101.8| 103.1| 104.5( 104.6| 104.3| 104.4| 104.8
Goods:
Quantity index 3 100.0| 103.5| 114.0{ 126.1| 102.7| 101.3| 103.9| 100.9| 108.1( 107.4| 112.1| 115.4| 121.1| 122.3]| 124.3( 126.6| 131.2| 131.7| 133.9
Price index 4 100.0| 98.9| 995(102.8| 99.5| 99.3| 99.2| 98.8| 98.4( 98.9| 99.3| 99.7(100.3| 101.8| 103.1( 103.3| 102.8| 102.5| 102.7
Durable:
Quantity index 5 100.0| 105.8| 119.0( 134.0( 103.4| 102.4| 106.0| 103.2| 111.5( 112.0| 117.5| 120.2| 126.2| 128.4| 132.4( 134.9| 140.4| 140.9| 1456
Price index 6 100.0| 98.7| 975 97.5| 99.5| 99.3| 99.2| 98.4| 977| 97.7| 97.7| 976 96.9| 974| 977 976 97.2| 967 96.1
Nondurable:
Quantity index 7 100.0| 98.9| 104.0( 110.8| 101.5| 98.9| 99.4| 96.2| 1012 98.3| 101.3| 105.7| 110.9| 110.2| 108.6( 110.6( 113.6| 113.9| 111.9
Price index 8 100.0| 99.5| 104.1( 1151 99.6| 99.3| 99.3| 99.7| 99.8( 101.4| 102.6]| 104.4| 107.9| 112.2| 115.8( 116.5| 116.1| 1162 118.4
Services :
Quantity index 9 100.0| 101.6| 105.3( 110.3| 98.6| 101.0{ 101.7| 101.0| 102.5( 102.7| 105.1| 106.0| 107.4| 107.1| 108.2 112.9( 112.9]| 113.6| 113.8
Price index 10 100.0| 102.4| 104.6( 107.4| 101.0| 101.5| 102.3| 102.6| 103.0( 103.5| 104.2| 105.2| 105.4| 106.2| 107.7( 107.7| 108.0| 108.9| 109.8
Receipts of factor income:
Quantity index 11 100.0| 99.6| 113.1( 140.8| 96.2| 97.1( 100.3| 100.2| 100.8( 103.3| 107.7| 117.6| 123.7| 136.9| 143.5| 139.7| 143.3| 147.4| ..
Price index 12 100.0| 102.4| 104.8( 107.2( 100.9| 101.7| 102.3| 102.6| 103.2| 103.8| 104.4| 105.1| 105.7| 106.4| 107.1| 107.5| 108.0| 108.5|....
Imports of goods and services:
Quantity index 13 100.0| 109.2| 1222 132.0( 103.0| 105.1| 108.3| 109.4| 113.9( 116.1| 121.1| 124.3| 127.4| 130.8| 132.2( 132.2| 132.7| 136.1| 140.3
Price index 14 100.0| 98.7| 99.5(102.2(100.4| 98.8| 99.4| 98.4| 98.1| 97.6| 98.9| 100.6| 100.9| 101.1| 103.2 102.5| 101.9] 101.9| 102.2
Goods:
Quantity index 15 100.0| 110.6| 125.6( 136.7| 103.1| 106.1| 109.8| 110.9| 115.6( 118.3| 124.0| 127.9| 132.0| 135.0| 137.2( 136.8| 137.7| 141.0| 145.9
Price index 16 100.0| 98.4| 99.0(101.7[100.5| 98.7| 99.2| 98.1| 975 96.8| 98.5| 100.2 100.3| 100.8| 102.6( 101.9( 101.3] 101.4| 101.5
Durable:
Quantity index 17 100.0| 112.6| 131.5( 146.4| 103.6| 107.6| 110.7| 112.7| 119.2 122.4| 120.4| 133.5| 140.8| 144.3| 146.8( 146.1| 148.4| 152.9| 157.5
Price index 18 100.0| 99.0| 99.6(100.8| 99.9| 99.1| 99.1| 98.8| 98.8| 98.8| 99.3| 100.0( 100.2| 100.2| 101.3( 101.1| 100.3| 99.4| 984
Nondurable:
Quantity index 19 100.0| 107.1| 115.0( 119.6| 102.2| 103.6| 108.0| 107.7| 109.1| 111.0| 114.5| 118.0| 116.5| 118.4| 120.4( 120.6| 118.9| 120.2| 125.6
Price index 20 100.0| 97.3| 97.8(103.7|101.6| 98.0| 99.4| 968| 952 93.1| 96.9| 100.7| 100.7| 102.2| 105.6( 103.6| 103.5| 105.7| 108.5
Services :
Quantity index 21 100.0| 102.9| 107.8( 111.8| 102.6 100.5| 101.9| 102.3| 106.4| 106.9| 108.8| 108.3| 107.3| 112.6| 110.7( 112.3| 111.6| 115.1| 116.3
Price index 22 100.0| 100.0| 102.0( 104.5( 100.1| 99.6| 100.2| 99.6| 100.8( 101.1| 100.6| 102.5| 103.7| 102.2| 105.8( 105.4| 104.8| 104.5| 105.3
Payments of factor income:
Quantity index 23 100.0| 99.9|125.1( 157.5| 98.7| 93.0( 100.8| 98.8| 106.9( 108.0( 118.1| 131.6| 142.5| 150.2| 157.1| 163.1| 159.6| 159.5|....
Price index 24 100.0| 102.7| 105.4( 107.8( 101.0| 101.9| 102.6| 102.9| 103.5( 104.4| 105.0| 105.9| 106.4| 107.1| 107.6| 108.0| 108.5| 109.0|....

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product

[Index numbers, 1992=100]
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Seasonally adjusted

Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Exports of goods and services:
Quantity index 1 100.0| 102.9| 111.3( 121.3| 101.5| 101.2| 103.2| 100.9| 106.4| 106.0( 110.0| 112.5| 116.9| 117.7| 119.4| 122.4| 125.6]| 126.2| 127.8
Price index 2 100.0| 99.9| 101.0{ 104.1| 100.0| 100.0{ 100.1| 99.9| 99.7( 100.2| 100.7| 101.3| 101.8| 103.1| 104.5( 104.6| 104.3| 104.4| 104.8
Exports of goods':
Quantity index 3 100.0| 103.5| 114.0{ 126.1| 102.7| 101.3| 103.9| 100.9| 108.1( 107.4| 112.1| 115.4| 121.1| 122.3]| 124.3( 126.6| 131.2| 131.7| 133.9
Price index 4 100.0| 98.9| 995(102.8| 99.5| 99.3| 99.2| 98.8| 98.4( 98.9| 99.3| 99.7(100.3| 101.8| 103.1( 103.3| 102.8| 102.5| 102.7
Foods, feeds, and beverages:
Quantity index 5 100.0| 99.7| 99.8( 110.6( 105.5| 103.0 101.6| 93.6| 100.7| 92.9| 89.7| 100.3| 116.3| 112.7| 108.6( 113.2( 107.8| 110.9| 103.7
Price index 6 100.0| 101.2| 104.4( 113.3 98.1| 98.9| 99.3| 102.5| 103.9( 107.2| 105.6| 101.5| 103.0| 104.8| 108.8( 116.9| 122.7| 125.9| 136.0
Industrial supplies and materials:
Quantity index 7 100.0| 97.3|103.4( 111.1| 98.7| 975 97.0| 957| 99.0( 98.1|102.6| 105.3| 106.2| 109.1| 109.2 111.6| 114.3| 114.2 114.3
Price index 8 100.0| 100.5| 106.9( 121.1| 100.7| 100.5| 101.3| 100.4| 99.8( 101.3| 103.9| 108.5| 113.9| 120.5| 124.0( 121.6| 118.3] 116.8| 115.3
Durable goods:
Quantity index 9 100.0| 96.2| 102.0( 114.7| 98.8| 97.0| 953| 958| 966 95.6| 99.5| 105.7( 107.0| 111.3| 113.8( 118.9| 114.8| 115.5| 119.2
Price index 10 100.0| 106.1| 109.9( 117.9( 102.1| 104.2| 107.4| 106.7| 106.0( 107.7| 108.6| 109.9| 113.4| 117.6 118.8( 118.2| 117.1| 1162 114.8
Nondurable goods:
Quantity index 1 100.0| 98.0| 103.7( 109.1| 98.6| 97.8| 98.0| 95.7| 100.4| 99.4|104.3| 105.2 105.8| 107.9| 106.7( 107.8| 114.0| 113.5| 111.8
Price index 12 100.0| 97.5|105.3( 122.8| 100.0| 98.4| 98.0| 97.0| 96.4| 97.8| 101.4| 107.6| 114.3| 122.0| 126.8( 123.4| 119.0| 117.1| 115.6
Capital goods, except automotive:
Quantity index 13 100.0| 107.4| 124.9( 145.5| 104.1| 103.2| 107.8| 104.1| 114.6( 117.7| 123.5| 125.5| 133.0| 135.0| 143.9( 146.6| 156.3| 157.5| 163.3
Price index 14 100.0| 96.3| 933 91.3| 98.4| 97.6| 96.9| 959| 947( 94.2| 94.0| 935 91.6| 914| 916 91.5| 90.7| 90.1| 89.3
Civilian aircraft, engines, and parts:
Quantity index 15 100.0| 84.3| 789| 63.3| 97.3| 86.4| 94.0| 68.7| 88.1| 86.4| 851| 709 733| 61.3| 753 56.7| 60.0| 628 814
Price index 16 100.0| 102.7| 105.7( 109.3| 101.0| 101.6| 102.4| 102.9| 103.9( 104.7| 105.3| 106.1| 106.7| 108.0| 108.8( 109.7| 110.8| 111.7| 111.6
Computers, peripherals, and parts:
Quantity index 17 100.0| 121.7| 154.4( 217.6( 109.2| 112.1| 116.0| 124.6| 134.0( 141.5| 147.1| 156.3| 172.6| 185.3| 198.0( 229.0( 257.9| 289.5| 307.3
Price index 18 100.0| 83.8| 750| 63.4| 935| 89.2| 852| 822| 784| 76.9| 76.3| 754| 71.5| 67.7| 655 622 58.2| 54.4| 50.0
Other:
Quantity index 19 100.0| 112.1| 134.7( 160.7| 105.0| 106.7| 110.3| 112.0| 119.4( 123.1| 131.5| 138.2| 145.8| 151.2| 157.0( 163.0( 171.5| 166.8| 165.3
Price index 20 100.0| 97.8| 952 954| 99.0| 98.6| 983| 975| 967 96.2| 958| 952 93.6| 943| 952 96.1| 96.1| 965 96.9
Automotive vehicles, engines, and parts:
Quantity index 21 100.0| 110.7| 120.6( 127.6| 106.0| 107.6| 111.0| 106.9| 117.4| 113.3| 118.4| 122.6| 128.2| 131.9| 123.4( 128.3| 126.7| 126.7| 128.4
Price index 22 100.0| 100.9| 101.8( 103.1| 100.6| 100.9( 101.0| 100.7| 101.0{ 101.4| 101.6| 101.9| 102.5| 102.7| 102.7| 102.9| 104.0| 104.0| 104.1
Consumer goods, except automotive:
Quantity index 23 100.0| 105.0| 114.9( 121.8| 102.8| 102.7| 105.1| 105.0 107.4( 107.8| 114.0| 116.2 121.5| 119.7| 1222 121.3| 123.9| 126.9| 131.9
Price index 24 100.0| 101.2| 101.5( 102.9| 100.6| 101.2 101.1| 101.1| 101.3| 101.5| 101.5]| 101.4| 101.7| 102.2| 102.9( 103.2| 103.3] 104.0| 104.2
Durable goods:
Quantity index 25 100.0| 106.7| 114.4[ 121.3( 102.3| 103.6| 107.5| 106.6| 109.2 107.9| 114.8| 113.8| 121.2| 120.9| 123.3| 118.8| 122.2| 124.8| 131.1
Price index 26 100.0| 100.3| 100.7( 101.5| 100.4| 100.7| 100.2| 100.0| 100.1{ 100.7 | 100.8| 100.5| 100.9| 101.1| 101.3( 101.8| 101.9] 102.4| 102.5
Nondurable goods:
Quantity index 27 100.0| 103.3| 115.3( 122.2| 103.3| 101.8| 102.4| 103.4| 105.4( 107.7| 113.0| 118.8| 121.8| 118.4| 121.0( 123.9| 125.6| 129.2| 132.8
Erice index 28 100.0| 102.2| 102.5( 104.4| 100.9| 101.8| 102.2| 102.3| 102.5( 102.4| 102.3| 102.4| 102.7| 103.4| 104.6( 104.7| 104.8| 105.6| 105.9
Other?:
Quantity index 29 100.0| 935| 98.0( 99.1|100.4| 87.3| 949 929| 992 91.7| 98.0| 100.9( 101.4| 99.3| 96.3| 93.8(106.8| 98.1| 100.0
Price index 30 100.0| 99.8| 100.4| 104.0( 100.0| 100.0 100.0| 99.7| 99.5| 99.6( 100.1| 100.7| 101.1| 102.9| 104.3| 104.5| 104.2| 104.4| 105.1
Durable goods:
Quantity index 31 100.0| 935| 98.0( 99.1|100.4| 87.3| 949 929| 992 91.7| 98.0| 100.9( 101.4| 99.3| 96.3| 93.8(106.8| 98.1| 100.0
Price index 32 100.0| 99.8| 100.4| 104.0( 100.0| 100.0{ 100.1| 99.7| 99.5| 99.6| 100.1| 100.7| 101.1| 102.8| 104.3| 104.5| 104.2| 104.4| 105.1
Nondurable goods:
Quantity index 33 100.0| 935| 98.0( 99.1|100.4| 87.3| 949 929| 992 91.7| 98.0| 100.9( 101.4| 99.3| 96.3| 93.8(106.8| 98.1| 100.0
Price index 34 100.0| 99.8| 100.4| 104.0( 100.0| 100.0{ 100.1| 99.7| 99.5| 99.6| 100.1| 100.7| 101.1| 102.8| 104.3| 104.5| 104.2| 104.4| 105.1
Exports of services!:
Quantity index 35 100.0| 101.6| 105.3( 110.3| 98.6| 101.0| 101.7| 101.0| 102.5( 102.7| 105.1| 106.0| 107.4| 107.1| 108.2 112.9( 112.9]| 113.6| 113.8
Price index 36 100.0| 102.4| 104.6( 107.4| 101.0| 101.5| 102.3| 102.6| 103.0( 103.5| 104.2| 105.2| 105.4| 106.2| 107.7( 107.7| 108.0| 108.9| 109.8
Transfers under U.S. military agency sales contracts:
Quantity index 37 100.0| 100.4| 93.0(101.9 822|111.7| 109.1| 954| 854| 87.6| 97.7| 101.3| 854| 98.1|101.2( 107.1| 101.2| 98.4| 97.0
Price index 38 100.0| 102.4| 108.1| 112.5| 100.6| 101.0| 101.3| 103.0| 104.6( 105.5| 108.0| 108.6| 110.1| 110.5| 113.1| 113.0( 113.2| 112.3| 116.0
Travel:
Quantity index 39 100.0| 103.4| 102.5( 104.4| 100.2| 102.3| 103.5| 103.4| 104.2 101.7| 103.1| 101.5| 103.8| 102.8] 101.3( 106.5| 107.1| 107.8| 107.0
Price index 40 100.0| 102.3| 104.1{ 106.9( 101.0| 101.4| 102.1| 102.4| 103.2( 103.4| 104.3]| 104.3| 104.3| 104.9| 106.9( 107.6| 108.3| 109.7| 111.0
Passenger fares:
Quantity index 41 100.0| 98.3| 98.6(101.4|101.1| 100.0{ 97.2| 98.0| 98.0( 99.1| 99.0| 98.3| 98.0| 94.2| 98.7|105.4|107.1| 106.8| 108.1
Price index 42 100.0| 101.7| 1042 110.0| 99.3| 99.4| 102.3| 103.0| 102.1| 102.9| 103.4| 104.7| 106.0| 108.5| 113.0( 109.9( 108.7| 109.7| 108.6
Other transportation:
Quantity index 43 100.0| 99.3| 107.8( 1149 96.9| 99.2| 98.7| 97.5|101.8] 102.1| 105.9| 108.2 115.0| 111.5| 112.7| 116.5| 119.0| 114.4| 116.1
Price index 44 100.0| 101.6| 101.3( 103.1| 102.2| 101.3| 102.3| 101.5| 101.3| 100.2| 100.3| 102.6| 102.0| 102.7| 104.2( 103.1| 102.3| 103.6| 105.4
Royalties and license fees:
Quantity index 45 100.0| 99.1| 1062 1255 97.4| 97.6 101.2| 97.4| 100.2 100.8| 104.9| 109.2 109.8| 118.5| 123.4| 130.3| 129.8| 128.8| 129.1
Price index 46 100.0| 102.5| 104.8( 107.3| 100.9| 101.7| 102.3| 102.6| 103.2| 103.8| 104.4| 105.1| 105.7| 106.4| 107.1| 107.5| 108.0| 108.5| 109.1
Other private senvices:
Quantity index 47 100.0| 102.5| 111.2| 113.6( 100.9| 99.8| 100.5| 102.9| 106.9( 108.2| 110.6| 111.4| 114.4| 111.2| 112.4( 115.6| 115.0| 120.1| 120.7
Price index 48 100.0| 102.2| 104.3( 106.8| 101.1| 101.8| 102.0| 102.2| 102.8| 103.4| 104.0| 104.7| 105.2| 105.9| 106.6( 107.1| 107.6| 108.3| 108.7
Other:
Quantity index 49 100.0| 103.2| 107.4( 109.4| 99.1| 101.4| 104.1| 103.7| 103.4| 106.6| 105.4| 108.2| 109.6| 108.5| 107.8| 111.5| 109.9| 110.8| 111.1
Price index 50 100.01 104.91 110.11 112.01 101.91 104.11 104.8] 105.41 105.21 108.71 109.01 111.81 111.01 112.01 111.11 11211 112.9] 11371 115.0
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product—Continued

[Index numbers, 1992=100]

Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Imports of goods and services:
Quantity index 51 100.0| 109.2| 1222 132.0( 103.0| 105.1| 108.3| 109.4| 113.9( 116.1| 121.1| 124.3| 127.4| 130.8| 132.2( 132.2| 132.7| 136.1| 140.3
Price index 52 100.0| 98.7| 99.5(102.2(100.4| 98.8| 99.4| 98.4| 98.1| 97.6| 98.9| 100.6| 100.9| 101.1| 103.2 102.5| 101.9] 101.9| 102.2
Imports of goods *:
Quantity index 53 100.0| 110.6| 125.6( 136.7| 103.1| 106.1| 109.8| 110.9| 115.6( 118.3| 124.0| 127.9| 132.0| 135.0| 137.2( 136.8| 137.7| 141.0| 145.9
Price index 54 100.0| 98.4| 99.0(101.7[100.5| 98.7| 99.2| 98.1| 975 96.8| 98.5| 100.2 100.3| 100.8| 102.6( 101.9( 101.3] 101.4| 101.5
Foods, feeds, and beverages:
Quantity index 55 100.0| 101.4| 103.9( 106.2( 100.2| 101.6( 101.7| 100.0| 102.1| 104.8| 105.7| 103.7| 101.5| 107.7| 105.3| 105.0( 106.7| 113.7| 118.1
Price index 56 100.0| 99.6| 107.9( 113.2| 99.0| 97.4| 98.4| 100.8| 101.7( 101.5| 104.6| 111.8| 113.7| 114.6| 113.0{ 113.6| 111.5| 109.2| 112.2
Industrial supplies and materials, except petroleum and products:
Quantity index 57 100.0| 108.9| 124.8( 130.9( 101.9| 104.6( 106.7| 110.2| 113.9| 118.0| 123.2| 127.2| 130.6| 132.5| 134.8| 128.9| 127.3| 132.4| 138.1
Price index 58 100.0| 99.2| 102.1( 111.2[ 100.3| 99.8| 99.7| 98.5| 98.8 99.7| 100.5| 102.4| 106.0| 109.0| 111.0{ 112.4| 112.4]| 110.9| 109.7
Durable goods:
Quantity index 59 100.0| 109.9| 131.8( 136.4| 102.0| 103.5| 104.5| 111.5| 119.9( 121.1| 130.8| 135.2| 139.9| 140.7| 141.7( 131.8| 131.2| 137.3| 146.2
Price index 60 100.0| 100.1| 103.6( 111.7| 99.5| 100.9| 100.6| 99.0| 99.9( 101.2| 102.1| 103.8| 107.3| 110.3| 111.1{ 113.0( 112.3] 110.0| 110.2
Nondurable goods:
Quantity index 61 100.0| 108.0| 118.3( 125.8| 101.9| 105.7| 108.7| 109.1| 108.4( 115.1| 116.2| 119.8| 122.0| 124.9| 128.4( 126.1| 123.7| 127.9| 130.6
Price index 62 100.0| 98.4|100.8( 110.8| 101.1| 98.9| 98.9| 98.1| 977 98.2| 98.9| 101.2| 104.8| 107.7| 111.0{ 111.8| 112.6] 112.0| 109.2
Petroleum and products:
Quantity index 63 100.0| 109.9| 116.7( 114.7| 102.7| 104.0 112.3| 110.3| 113.1( 110.6| 117.4| 126.2 112.8| 112.1| 113.6( 119.3| 113.9| 106.9| 120.6
Price index 64 100.0| 90.8| 852 93.1|103.5| 950 98.8| 88.1| 816 73.5| 850| 93.1| 87.9| 905| 999 90.9| 91.1|101.4| 1135
Capital goods, except automotive:
Quantity index 65 100.0| 118.5| 146.4( 179.1| 106.2| 110.0| 117.0| 119.1| 128.0( 136.7| 142.7| 147.5| 158.8| 167.2| 175.1| 182.9| 191.1]| 196.3| 196.8
Price index 66 100.0| 95.7| 938 921| 98.9| 97.1| 96.3| 954| 94.1| 934| 94.0| 946 932| 922| 934| 922| 90.6| 892 871
Civilian aircraft, engines, and parts:
Quantity index 67 100.0| 87.0| 847( 784[101.9| 826 90.7| 80.3| 945 858 91.9| 73.1| 880| 78.3| 826( 758 768| 785 886
Price index 68 100.0| 103.0{ 106.0( 108.6| 101.1| 101.8| 102.8| 103.3| 104.0( 105.2| 105.8| 106.3| 106.8| 107.7| 108.3( 108.8| 109.7| 111.4| 111.4
Computers, peripherals, and parts:
Quantity index 69 100.0| 140.2| 191.1( 265.6| 112.8| 123.5| 135.0| 145.9| 156.5( 171.8| 183.7| 194.2| 214.9| 229.3| 245.7( 278.3| 309.0| 328.4| 350.0
Price index 70 100.0| 856| 762| 66.9| 951| 91.8| 87.3| 83.8| 794| 77.5| 771| 767| 735 70.1| 686 659 629| 59.8| 56.2
Other:
Quantity index 71 100.0| 115.9| 141.3( 168.7| 104.6| 109.3| 114.7| 116.0| 123.6( 132.8| 137.0| 143.7| 151.9| 161.3| 167.3( 171.2| 174.9| 177.3| 171.4
Price index 72 100.0| 98.8| 99.8(101.8| 100.0| 98.5| 98.8| 99.0| 98.9( 98.6| 99.6| 100.8| 100.2| 100.3| 102.8( 102.4| 101.5| 100.8| 99.5
Automotive vehicles, engines, and parts:
Quantity index 73 100.0| 109.7| 122.6( 125.7| 102.7| 108.9| 109.3| 107.8| 112.9( 112.9| 120.7| 126.2| 130.8| 133.0| 128.6( 122.1| 119.1]| 125.0| 132.7
Price index 74 100.0| 101.7| 105.1( 108.1| 100.8| 100.2| 101.3| 101.9| 103.4| 103.9| 104.5| 105.2| 106.7| 106.9| 108.1( 108.6| 109.0| 108.8| 108.7
Consumer goods, except automotive:
Quantity index 75 100.0| 108.4| 117.5( 126.4| 102.2| 105.1| 107.1| 110.0 111.3| 111.4| 115.9| 118.8| 123.9| 126.3| 127.5( 126.9 124.8]| 128.1| 131.5
Price index 76 100.0| 100.9| 101.6{ 103.2| 101.2| 100.2| 100.9| 101.1| 101.3| 101.1| 101.3| 101.7| 102.0| 102.4| 103.4| 103.6| 103.5| 103.9| 103.8
Durable goods:
Quantity index 77 100.0| 108.6| 118.7( 127.1| 101.4| 105.8| 105.7| 110.3| 112.7( 111.7| 117.6| 119.7| 125.8| 127.0| 128.0( 127.2| 126.3| 128.6| 133.5
Price index 78 100.0| 101.2| 101.8{ 103.1| 100.7| 100.5| 101.0| 101.5| 101.7{ 101.7| 101.7| 101.8| 102.0| 102.4| 103.2 103.5| 103.2| 103.6| 103.3
Nondurable goods:
Quantity index 79 100.0| 108.1| 1162 125.6( 103.1| 104.4| 108.6| 109.7| 109.7( 111.2| 114.0| 117.8| 121.8| 125.7| 126.8( 126.5| 123.2| 127.6| 129.3
Price index 80 100.0| 100.5| 101.3| 103.4| 101.7| 99.8| 100.7| 100.7| 100.9( 100.5| 100.9| 101.6| 102.1| 102.4| 103.6( 103.7| 103.9| 104.3| 104.4
Other:
Quantity index 81 100.0| 102.9| 115.6( 117.3[ 100.2| 97.5| 102.5| 101.9| 109.7( 110.4| 117.4| 115.9| 118.7| 110.7| 120.0( 114.6| 123.9| 120.2| 124.2
Price index 82 100.0| 100.2| 102.1{ 105.1| 100.6| 99.5| 100.2| 100.3| 100.7( 100.6| 101.4| 102.8| 103.7| 104.3| 105.7( 105.5| 105.0| 104.8| 104.6
Durable goods:
Quantity index 83 100.0| 102.9| 115.6( 117.3[ 100.2| 97.5| 102.5| 101.9| 109.7( 110.4| 117.4| 115.9| 118.7| 110.7| 120.0( 114.6| 123.9| 120.2| 124.2
Price index 84 100.0| 100.2| 102.1{ 105.1| 100.6| 99.5| 100.2| 100.3| 100.7( 100.6| 101.4| 102.8| 103.7| 104.3| 105.7( 105.5| 105.0| 104.8| 104.6
Nondurable goods:
Quantity index 85 100.0| 102.9| 115.6( 117.3[ 100.2| 97.5| 102.5| 101.9| 109.7( 110.4| 117.4| 115.9| 118.7| 110.7| 120.0( 114.6| 123.9| 120.2| 124.2
Price index 86 100.0| 100.2| 102.1{ 105.1| 100.6| 99.5| 100.2| 100.3| 100.7( 100.6| 101.4| 102.8| 103.7| 104.3| 105.7( 105.5| 105.0| 104.8| 104.6
Imports of services!:
Quantity index 87 100.0| 102.9| 107.8( 111.8| 102.6| 100.5| 101.9| 102.3| 106.4| 106.9| 108.8| 108.3| 107.3| 112.6] 110.7( 112.3| 111.6| 115.1| 116.3
Price index 88 100.0| 100.0| 102.0( 104.5( 100.1| 99.6| 100.2| 99.6| 100.8( 101.1| 100.6| 102.5| 103.7| 102.2| 105.8( 105.4| 104.8| 104.5| 105.3
Direct defense expenditures:
Quantity index 89 100.0| 88.9| 746 649 98.3| 965 911| 823| 859| 845 79.6| 679 666| 716| 637 636 609| 666 702
Price index 90 100.0| 99.2| 99.7(109.3| 98.8| 95.0(101.3| 1025| 97.9( 93.0| 97.9| 105.7| 102.2| 101.5] 111.6( 112.0( 112.1| 108.7| 110.0
Travel:
Quantity index 91 100.0| 106.3| 110.1( 113.3| 102.5| 102.4| 102.8| 107.3| 112.6( 109.1| 112.7| 111.6| 107.0| 116.9 111.3| 110.2| 114.7| 122.0| 122.4
Price index 92 100.0| 99.4| 1032( 105.0| 99.8| 99.6| 99.1| 97.1| 101.5] 103.5| 100.2| 102.7| 106.5| 101.1| 107.5| 107.1| 104.4| 103.3| 104.1
Passenger fares:
Quantity index 93 100.0| 108.7| 123.1( 130.0( 105.6| 105.9| 104.2| 109.1| 115.7( 121.7| 123.1| 125.8| 122.0| 124.8| 130.8( 135.9| 128.4| 129.0| 126.5
Price index 94 100.0| 98.6| 99.1104.3| 98.9| 98.1| 996 99.1| 976 98.2| 98.6| 99.4| 100.4| 102.6| 106.0( 103.6| 105.2| 105.4| 106.5
Other transportation:
Quantity index 95 100.0| 102.8| 109.8( 113.5( 100.6| 101.1| 104.0| 101.8| 104.5( 105.0( 100.6| 112.9| 111.7| 113.5| 114.3| 115.4| 110.8] 107.1| 110.5
Price index 96 100.0| 100.5| 100.1{ 101.1| 101.0| 100.3| 100.9| 100.5| 100.4| 99.5| 99.7| 100.8| 100.5| 100.4| 101.4| 101.2| 101.2| 101.6| 103.1
Royalties and license fees:
Quantity index 97 100.0| 91.6|103.8( 115.9| 86.8| 84.6| 91.4| 932| 97.3[ 113.5| 96.0| 101.2 104.5| 110.8| 111.0{ 118.7| 123.3]| 123.8| 126.9
Price index 98 100.0| 102.5| 104.8( 107.3| 100.9| 101.7| 102.3| 102.6| 103.2| 103.8| 104.4| 105.1| 105.7| 106.4| 107.1| 107.5| 108.0| 108.5| 109.1
Other private senvices:
Quantity index 99 100.0| 105.5| 114.7( 124.0 100.9| 99.5| 105.3| 106.3| 110.3( 110.6| 114.7| 114.3| 119.3| 121.1| 123.4( 126.8| 124.7| 129.9| 130.4
Price index 100 | 100.0| 100.9( 103.3| 105.1| 100.7| 100.9| 100.3| 100.6( 102.0| 102.6| 103.0| 103.5| 103.9| 104.3| 105.0 105.3| 105.7| 106.1| 106.2
Other:
Quantity index 101 | 100.0{ 102.4( 108.5| 116.8| 99.3| 103.7| 103.0| 106.9( 96.1| 103.8| 108.0| 112.2| 110.1| 120.7| 111.4| 117.1| 118.2| 120.7| 119.8
Price index 102 | 100.0| 101.1{ 104.1| 106.3| 100.4| 100.8| 101.0| 100.3( 102.5| 103.7| 102.7| 104.1| 106.0| 104.2| 107.2 107.3| 106.5| 106.3| 106.9
Addenda:
Exports of agricultural goods?:
Quantity index 103 | 100.0| 97.7({100.9| 112.5| 104.4| 99.4| 99.6| 93.0( 98.7| 921| 93.6| 102.3| 115.6| 115.4| 109.2| 113.5| 112.0| 114.6| 104.5
Price index 104 | 100.0| 101.6{ 105.9| 115.4| 99.1| 99.9| 99.4| 102.8| 104.2| 107.9| 106.2| 103.4| 106.0| 108.9| 111.5( 117.9]| 123.5| 126.3| 135.1
Exports of nonagricultural goods:
Quantity index 105 | 100.0| 104.2( 115.5| 127.6| 102.6| 101.5| 104.3| 101.8( 109.1| 109.2| 114.2| 116.9] 121.7| 123.0( 126.0| 128.1| 133.4| 133.6| 137.4
Price index 106 | 100.0| 98.7| 98.9|101.5| 99.6| 992 99.2| 98.4( 97.8| 98.0| 98.6| 99.3| 99.7| 101.1| 102.3| 101.8| 100.8| 100.2| 99.6
Imports of nonpetroleum goods:
Quantity index 107 | 100.0| 110.7( 126.4| 138.7| 103.1| 106.3| 109.5| 110.9( 115.8| 119.0| 124.6| 128.1| 133.8| 137.1| 139.4| 138.4| 139.8| 144.2| 148.3
Price index 108 | 100.0| 99.2( 100.4| 102.6| 100.2| 99.1| 99.3| 99.1[ 99.2| 99.2| 99.8| 101.0| 101.6 101.9( 103.1| 103.0| 102.4| 101.6| 100.8

NOTE.—See footnotes to table 4.3.
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Table 7.11B.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type

[Index numbers, 1992=100]

65

Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Government consumption expenditures and gross investment!:
Quantity index 1 100.0| 99.8| 997 99.7(100.7| 99.5| 99.6| 99.8| 1002 99.1| 98.9| 100.6| 100.2| 99.9| 100.1( 100.0| 98.9] 99.3| 101.0
Price index 2 100.0| 102.3| 104.3( 107.8| 100.6| 101.7| 102.1| 102.6] 102.9( 103.5| 104.1| 104.5| 105.3| 106.6| 107.4| 108.0| 109.1| 110.2 110.1
Federal:
Quantity index 3 100.0| 96.4| 92.8( 89.4[101.1| 97.8| 96.5| 958| 957 92.8| 91.5| 94.1| 926 91.1| 908 89.5| 86.4| 87.7| 895
Price index 4 100.0| 102.6| 105.4( 109.4| 100.2| 101.8| 102.0| 103.0| 103.7( 104.4| 105.4| 105.5| 106.5| 108.1| 108.9( 109.3( 111.3| 111.8 111.5
National defense:
Quantity index 5 100.0| 946| 897 851[100.3| 96.2| 95.0| 936 935 89.1| 89.3| 92.1| 882| 865| 86.6( 849 822| 830 846
Price index 6 100.0| 102.1| 104.5( 108.1| 99.6| 101.1| 101.6| 102.7| 102.9( 103.6| 104.1| 104.7| 105.5| 106.9| 108.1( 108.3| 109.2| 110.0| 110.2
Consumption expenditures:
Quantity index 7 100.0| 96.2| 91.9( 87.6(1009| 97.3| 962 96.1| 951| 91.2| 91.6| 940 90.6| 88.7| 885 872 86.1| 850 87.1
Price index 8 100.0| 102.0| 104.1( 107.9| 99.4| 101.1| 101.6| 102.6| 102.7( 103.3| 103.7| 104.3| 105.3| 106.7| 107.8( 108.1| 109.1| 110.0| 109.7
Durable goods?:
Quantity index 9 100.0| 91.6| 78.1| 68.1| 98.5| 925 1022| 88.8| 83.0( 79.2| 76.1| 833| 737| 68.1| 69.0( 736 61.9| 620 717
Price index 10 100.0| 100.8| 101.0{ 101.4| 100.3| 100.5| 101.0| 100.9| 100.7( 101.8| 100.4| 101.4| 100.4| 100.9| 101.7( 101.6| 101.4| 102.3| 102.5
Nondurable goods:
Quantity index 11 100.0| 90.3| 821| 66.1| 91.6| 872 931| 986 823| 77.2| 77.8| 86.3| 865 657| 69.2| 70.8| 58.7| 767 791
Price index 12 100.0| 98.5| 97.0(100.0( 101.4| 98.3| 100.6| 97.4| 978 93.4| 96.4| 983 99.8| 97.5| 99.8(100.0( 102.6] 106.2| 108.4
Services:
Quantity index 13 100.0| 96.8| 936 90.3[101.5| 98.1| 95.7| 96.7| 96.8 93.0| 93.6| 953 925| 916| 91.1( 89.2| 89.4| 876 889
Price index 14 100.0| 102.2| 104.7( 108.8| 99.2| 101.3| 101.8| 103.0{ 103.0( 103.8| 104.2| 104.8| 105.9| 107.6| 108.6( 108.9( 110.0| 110.8| 110.5
Compensation of general government employees, except force-account
construction 3:
Quantity index 15 100.0| 95.1| 89.4| 845| 98.9| 975 958| 945| 923 91.1| 90.1| 89.1| 87.3| 862| 852 84.4| 821| 815 814
Price index 16 100.0| 102.0| 104.0( 108.0| 97.8| 101.4| 101.6| 102.9| 102.3| 103.8| 103.8| 104.1| 104.3| 106.6| 107.4( 108.1| 109.9| 112.2| 111.3
Consumption of general government fixed capital :
Quantity index 17 100.0| 99.8| 98.1( 96.2(100.3| 100.2[ 100.0| 99.7| 99.3| 98.8| 98.4| 97.9| 97.4| 969| 965 96.0| 955| 952 941
Price index 18 100.0| 103.4| 108.7( 115.9| 100.5| 101.8| 102.4| 104.3| 105.2( 106.1| 107.3| 108.4| 112.8| 114.7| 116.5( 116.1| 116.4| 115.6| 115.2
Other services:
Quantity index 19 100.0| 97.9| 979| 96.6(106.8| 97.7| 92.6| 98.6| 1028 92.2| 96.6| 104.6| 983| 97.4| 978 929| 98.1| 932 987
Price index 20 100.0| 101.8| 103.2( 105.3| 100.8| 100.7| 101.6| 102.2| 102.8( 102.2| 102.9| 103.7| 103.9| 104.4| 105.2( 105.5| 105.9] 105.7| 106.2
Gross investment:
Quantity index 21 100.0| 856| 77.3| 70.5| 96.6| 90.4| 87.9| 796| 84.4| 77.0| 76.2| 818 743| 738| 762 71.9 60.2| 719 708
Price index 22 100.0| 102.5| 106.5( 109.3| 100.6| 101.3| 101.3| 103.0| 104.2| 105.2| 106.9| 106.6| 107.3| 108.2| 109.9( 109.6( 109.6| 109.8| 113.7
Structures:
Quantity index 23 100.0| 83.9| 814| 87.2(1023| 86.0| 84.8| 846| 802 80.8| 79.1| 850 80.7| 93.8| 79.7| 89.3| 86.1| 824| 818
Price index 24 100.0| 108.3| 114.0( 116.8| 102.4| 105.2 105.4| 111.2| 111.6| 112.4| 113.4| 114.6 115.7| 115.7| 116.5( 117.3| 117.8| 117.2| 118.3
Equipment:
Quantity index 25 100.0| 85.7| 769| 68.7| 96.0| 90.8| 883| 79.0| 84.8( 766 759| 81.4| 736| 716| 758 69.9| 57.4| 70.7| 69.6
Price index 26 100.0| 101.9| 105.7( 108.5| 100.5| 100.9| 100.9| 102.2| 103.5( 104.5| 106.3| 105.8| 106.5| 107.4| 109.2( 108.8| 108.7| 109.1| 113.3
Nondefense:
Quantity index 27 100.0| 101.0| 100.3( 100.1| 103.2| 101.5| 100.3| 101.3| 101.0{ 101.7| 97.1| 98.8| 103.5| 102.2| 100.9( 100.6| 96.6| 99.0( 101.2
Price index 28 100.0| 104.0| 107.7( 112.3| 101.6| 103.4| 103.1| 103.8| 105.6( 106.3| 108.3| 107.4| 108.7| 110.6| 110.9( 111.7| 116.0| 116.0| 114.3
Consumption expenditures:
Quantity index 29 100.0| 100.8| 101.6( 101.6| 102.4| 100.3| 100.0| 100.9| 102.0( 103.4| 98.7| 100.0| 104.4| 103.4| 102.5( 102.6| 97.9] 100.2| 103.2
Price index 30 100.0| 104.5| 108.5( 113.5( 101.9| 103.9| 103.5| 104.3| 106.3( 107.1| 109.3| 108.2| 109.6| 111.7| 111.9( 112.8| 117.6| 117.7| 115.8
Durable goods?:
Quantity index 31
Price index 32
Nondurable goods:
Quantity index 33
Price index 34
Commodity Credit Corporation inventory change:
Quantity index 35
Price index 36
Other nondurables:
Quantity index 37 100.0| 102.6| 103.8| 98.8| 105.7| 101.1| 100.3| 104.5| 104.6( 107.3| 104.3| 97.0| 106.7| 101.9| 99.7( 97.9 957| 98.1| 996
Price index 38 100.0| 105.6| 108.9( 110.5| 99.4| 104.4| 105.3| 105.6| 106.9( 108.0| 108.4| 109.3| 109.9| 109.6| 110.2 110.3| 111.8] 112.2| 112.7
Services:
Quantity index 39 100.0| 100.3| 101.1{ 100.9( 101.4| 99.8| 99.6| 100.9| 100.8( 102.7| 97.8| 100.4| 103.6| 102.3| 1022 101.9| 97.1| 99.3| 102.4
Price index 40 100.0| 104.5| 108.7( 113.9( 102.0| 103.9| 103.4| 104.3| 106.4| 107.2| 109.5| 108.3| 109.8| 112.0| 1122 113.2| 118.2| 1182 116.2
Compensation of general government employees, except force-account
construction 3:
Quantity index 41 100.0| 99.6| 968 93.0| 99.5| 100.4| 100.4| 99.4| 983 99.0| 97.2| 96.3| 946| 94.5| 953 950 87.1| 887 926
Price index 42 100.0| 106.9| 113.7( 121.5| 103.2| 106.3| 105.0| 106.2| 110.0{ 111.5| 115.4| 112.6| 115.3| 119.0| 118.2 119.5| 129.3]| 129.2| 124.8
Consumption of general government fixed capital :
Quantity index 43 100.0| 103.6| 106.7( 109.4| 101.3| 102.3| 103.1| 104.0| 104.8( 105.5| 106.3| 107.1| 107.8| 108.4| 109.1( 109.7| 110.5| 111.3| 110.3
Price index 44 100.0| 101.3| 102.9( 104.8| 100.3| 100.7| 101.4| 101.3| 101.6{ 102.2| 102.8| 103.1| 103.6| 104.0| 104.6( 105.2| 105.4| 105.5| 105.3
Other services:
Quantity index 45 100.0| 100.6| 106.6( 111.6| 104.1| 98.3| 97.8| 102.5| 103.8( 107.4| 96.8| 105.3| 116.8| 113.3| 111.7( 111.1| 110.2| 113.7| 116.2
Price index 46 100.0| 101.8| 102.9( 105.5| 100.7| 101.2| 101.6| 102.1| 1022 102.2| 102.7| 103.1| 103.5| 104.3| 105.4( 106.1| 106.4| 106.4| 106.9
Gross investment:
Quantity index 47 100.0| 102.5| 91.4[ 90.0( 108.7| 109.3| 102.7| 103.3| 94.4| 90.8| 86.6| 90.6| 97.5| 946| 90.0( 86.9| 88.3| 909 87.9
Price index 48 100.0| 100.7| 102.1( 104.2| 100.0| 100.4| 100.7| 100.8| 101.0{ 101.5| 102.0| 102.3| 102.7| 103.3| 104.1( 104.6| 104.9]| 104.8| 104.7
Structures:
Quantity index 49 100.0| 106.,5| 975 90.2( 106.4| 111.9| 103.4| 107.3| 103.4| 99.8| 92.5| 92.3| 105.2| 100.2| 912 825| 86.9| 854| 826
Price index 50 100.0| 102.2| 104.8( 108.8| 100.6| 101.2 102.0| 102.5| 103.2( 103.7| 104.4| 105.2| 106.1| 107.0| 108.4| 109.5( 110.3| 110.8| 111.4
Equipment:
Quantity index 51 100.0| 98.6| 85.3| 90.0( 110.9| 106.8| 102.1] 100.3| 85.3| 81.8| 80.7| 89.2| 89.7| 89.0| 889 91.9| 90.1| 97.0| 939
Price index 52 100.0| 99.2| 993 99.4| 99.4| 99.6| 995 99.1| 987 99.2| 99.5| 99.3| 993| 994| 996 995 99.3| 987 97.8
State and local:
Quantity index 53 100.0| 102.2| 104.7( 107.2| 100.4| 100.8| 101.8| 102.7| 103.5( 103.7| 104.2| 105.3| 105.7| 106.3| 106.9( 107.6| 108.0| 107.7| 109.4
Price index 54 100.01 102.11 103.61 106.7] 100.91 101.71 102.2] 102.31 102.4] 102.91 103.2] 103.8| 104.5| 105.61 106.5] 107.1] 107.7] 109.2| 109.2
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Table 7.11B.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type—Continued
[Index numbers, 1992=100]

Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Consumption expenditures:
Quantity index 55 100.0| 101.8| 104.2( 105.9( 100.7| 101.1| 101.5| 102.2| 102.6( 103.4| 103.9| 104.6| 105.0| 105.4| 105.7( 106.1| 106.4| 106.2| 107.6
Price index 56 100.0| 102.2| 103.6( 106.8| 100.9| 101.7| 102.2| 102.3| 102.4| 102.9| 103.3| 103.8| 104.4| 105.7| 106.6( 107.1| 107.8| 109.4| 109.3
Durable goods?:
Quantity index 57 100.0| 104.5| 109.2( 113.6( 102.0| 102.9| 103.9| 105.1| 106.1( 107.9| 108.5| 109.7| 110.6| 111.9| 113.0( 114.1| 115.2| 116.4| 117.5
Price index 58 100.0| 101.1| 101.9( 104.7| 100.4| 100.8| 101.2| 101.1| 101.3| 101.4| 101.7| 101.9| 102.4| 103.5| 104.1( 105.0( 106.2| 106.0| 105.5
Nondurable goods:
Quantity index 59 100.0| 104.4| 109.1( 113.6( 101.9| 102.9| 103.7| 104.9| 106.0( 107.7| 108.5| 109.6| 110.6| 111.8| 113.0( 114.1| 115.3| 116.5| 117.6
Price index 60 100.0| 100.4| 100.5( 105.2( 100.2| 101.3 102.1| 99.6| 987 99.5| 99.8| 101.6| 101.1| 104.0| 106.6( 105.5| 104.8| 107.3| 109.3
Services:
Quantity index 61 100.0| 101.5| 103.5( 104.8| 100.5| 100.9( 101.1| 101.8| 102.1( 102.8| 103.2| 103.9| 104.2| 104.5| 104.7( 105.0( 105.2| 104.8| 106.3
Price index 62 100.0| 102.4| 104.0( 107.0( 101.0| 101.8| 102.3| 102.6| 102.9( 103.4| 103.7| 104.1| 104.9| 105.9| 106.7( 107.4| 108.1| 109.8| 109.4
Compensation of general government employees, except force-account
construction 3:
Quantity index 63 100.0| 101.6| 103.4( 104.3| 100.5| 100.9| 101.3| 101.9| 102.2( 102.8| 103.2| 103.7| 104.0| 104.1| 104.2( 104.4| 104.5| 103.7| 105.4
Price index 64 100.0| 102.9| 105.1( 108.4| 101.3| 102.1| 102.8| 103.2| 103.6| 104.3| 104.8| 105.3| 106.1| 107.1| 108.0( 108.7| 109.6| 111.5| 110.9
Consumption of general government fixed capital :
Quantity index 65 100.0| 103.7| 107.6( 110.9| 101.4| 102.3| 103.2| 104.2| 105.2 106.2| 107.1| 108.0| 108.9| 109.6| 110.5( 111.3| 112.1| 113.0| 113.8
Price index 66 100.0| 101.2| 102.4( 104.8| 100.3| 100.8| 101.2| 101.4| 101.4| 101.8| 101.9| 102.6| 103.2| 104.0| 104.4( 105.1| 105.7| 106.0| 106.5
Other services:
Quantity index 67 100.0| 955| 98.6(104.4| 99.7| 97.7| 942| 956| 946 97.4| 96.6| 99.4| 100.9| 102.5| 103.8( 104.8( 106.4| 110.4| 110.4
Price index 68 100.0| 95.4| 88.0| 87.6| 97.8| 97.7| 959| 954| 924| 90.4| 88.1| 865 87.1| 876| 87.4| 88.2| 87.2| 87.2| 886
Gross investment:
Quantity index 69 100.0| 103.8| 107.1| 113.1| 98.8| 99.3| 103.2| 105.3| 107.6( 104.9| 105.8| 108.5| 109.0| 110.5] 112.3( 114.3| 115.2| 114.8| 117.4
Price index 70 100.0| 101.9| 103.6( 106.5| 100.7| 101.3| 101.9| 102.1| 102.4| 102.9| 103.1| 103.9| 104.7| 105.4| 105.9( 107.0( 107.6| 108.0| 108.6
Structures:
Quantity index 71 100.0| 103.2| 105.8( 112.0| 98.1| 98.2| 102.6| 104.7| 107.2| 103.6| 104.5| 107.5| 107.8| 109.3| 111.2| 113.3| 114.2| 113.3| 116.2
Price index 72 100.0| 102.2| 104.0( 107.4| 100.8| 101.5| 102.2| 102.3| 102.7( 103.1| 103.3| 104.2| 105.3| 106.2| 106.7( 108.0( 108.6| 109.2| 109.9
Equipment:
Quantity index 73 100.0| 107.0| 112.6( 118.0| 102.3| 104.4| 106.0| 107.9| 109.5( 110.9| 111.9| 113.1| 114.6| 115.9| 117.3( 118.7| 120.0| 121.4| 122.8
Price index 74 100.0| 100.9| 102.1( 102.6| 100.1| 100.7| 101.0] 101.1| 100.8{ 101.7| 102.2| 102.6| 101.9| 102.3| 102.5( 102.5| 102.9] 102.8| 102.8
Addenda:
Compensation of general government employees 3:
Quantity index 75 100.0| 100.0| 99.8( 98.9(100.0| 100.1( 100.1] 100.1| 99.7| 99.9| 99.8| 99.9| 995| 99.3| 992 99.2( 97.9| 97.4| 99.0
Price index 76 100.0| 103.1| 105.7( 109.6| 100.8| 102.4| 102.7| 103.4| 104.0( 104.9| 105.6| 105.8| 106.6| 108.2| 108.9( 109.7| 111.6| 113.3| 1123
Federal:
Quantity index 77 100.0| 965| 918 87.3 99.1| 985 97.3| 96.1| 943| 93.7| 924| 915 89.7| 89.0| 835 880 83.7| 83.8| 851
Price index 78 100.0| 103.6| 1072 1125 99.6| 103.0| 102.7| 104.0| 104.8| 106.4| 107.7| 106.9| 107.9| 110.7| 111.0{ 111.9| 116.4| 117.9| 115.8
State and local:
Quantity index 79 100.0| 101.6| 103.4( 104.4| 100.4| 100.9( 101.3| 101.9| 102.2( 102.8| 103.2| 103.7| 104.0| 104.2| 104.2( 104.5| 104.5| 103.8| 105.4
Price index 80 100.0| 102.9| 105.1( 108.4| 101.3| 102.1| 102.8| 103.2| 103.6| 104.3| 104.8| 105.3| 106.1| 107.1| 108.0( 108.7| 109.6| 111.5 110.9

NOTE.—See footnotes to table 3.7B.
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Table 7.12.—Chain-Type Price Indexes for National Defense Consumption Table 7.13.—Chain-Type Price Indexes for Gross Government Fixed
Expenditures and Gross Investment by Type Investment by Type
[Index numbers, 1992=100] [Index numbers, 1992=100]
Line | 1992 | 1993 | 1994 | 1995 Line | 1992 | 1993 | 1994 | 1995
National defense consumption expenditures and gross investment! . | 1 100.0| 102.1| 104.5( 108.1 Gross government fixed ir it 1 100.0| 101.9| 104.1| 106.9
Consumption expenditures 2 100.0| 102.0| 104.1( 107.9 Federal 2 100.0| 102.0| 105.2| 107.8
Durable goods> 3 | 1000 100.8| 101.0[ 1014 National defense 3| 1000) 1025) 1068 1093
Aircraft 4 100.0{ 100.6( 101.7| 102.5 ’
Missiles 5 100.0{ 101.2| 96.8| 925 State and local 5 100.0( 101.9/ 103.6| 106.5
Vahies 7 |1000[ 1057 1087| f1go  Swuetures? o | 1000|1024 1044 1078
Elecorics A B IR B I R o e 5 | 1000|1083 1140| 1168
Other durable goods 9 100.0{ 101.0( 102.2| 104.5 New 9 100.0! 1083| 1140 1168
Nondurable goods 10 100.0( 98.5 97.0| 100.0 Buildings ... 10 100.0( 104.4| 107.4| 110.6
Petroleum products 11 |1000| 955| sao| 896 Residential 11| 1000) 1065 11071 1138
Ammunition 1210001 101.8| 1050| 111.2 Military facilities > 13 [100.0[ 111.0| 118.7| 121.1
Other nondurable goods 13 [1000( 99.1| 99.1) 1046 Net purchases of used structures 14 1000 105.3| 109.3| 107.6
i Nondefense 15 100.0{ 102.2( 104.8| 108.8
Services 14 100.0{ 102.2| 104.7| 108.8 New 1% 1000! 1022|1048/ 1085
Compensation of general government employees, except force-account 15 100.0] 102.0| 104.0( 108.0 Buildings 17 100.0] 102.8| 105.9| 109.3
construction >, Residential 18 e [ oo |
Military 16 100.0( 99.0/ 99.9]|102.3 Industrial 19 100.0{ 101.6( 102.4| 105.9
Civilian 17 100.0{ 107.7| 111.6| 118.7 Educational 20 100.0{ 103.5( 107.7| 110.3
Consumption of fixed capital * 18 100.0| 103.4| 108.7( 115.9 Hospital 21 100.0| 101.8| 104.7| 108.7
Other services 19 100.0( 101.8( 103.2| 105.3 Other 2 100.0{ 103.5( 107.2| 110.5
Research and development 20 100.0 100.9| 101.4( 101.3 Highways and streets 23 100.0| 99.8| 98.5| 102.9
Installation support 21 100.0] 102.0| 105.0( 109.0 Conservation and development 24 100.0] 102.1] 105.5| 109.2
Weapons support 2 100.0( 103.2| 105.4| 106.1 Other 25 100.0{ 101.0( 102.0| 105.9
Personnel support y 23 100.0] 102.0| 103.4( 106.9 Net purchases of used structures 28 e e [ [
%\r}zfﬁ?f;ﬁoﬂgmate"m 21000/ 10171 101811002 Siate and local 27 | 1000 1022| 104.0| 107.4
Other 2% | 1000|1029| 107.0| 1104 New . 28| 1000)102.1) 103,91 107.3
Buildings 29 100.0{ 103.2( 106.6| 110.3
Gross ir t 27 100.0{ 102.5 106.5| 109.3 Residential 30 100.0{ 104.9| 109.5{ 113.1
Industrial 3 I PRUURVOPON FOOVOTIOONY DRV OO
Structures 2 | 1000|1083 114.0| 116.8 Educational 32 [100.0| 1034/ 107.2| 111.0
i Hospital 33 100.0{ 101.8 104.8| 108.8
Equipment 29 100.0( 101.9/ 105.7| 108.5 Other 3 100.0] 1029] 105.6] 109.0
Aircraft 30 100.0( 103.4| 117.0| 123.0 '
Missiles 31 1000/ 101.4| 101:3| 100.4 Highways and streets 35 100.0| 99.8| 98.6| 102.2
Ships 30 1000/ 1028| 106.1] 1125 Conservation and development 36 100.0] 102.1] 105.3| 108.8
Vehidles 3 100.0| 1056| 108.8| 110.4 Sewer systems 37 100.0{ 104.7( 109.7| 111.9
Electronics 24 1000| 965| 950| 913 Water systems 38 100.0{ 104.7( 109.7| 111.9
Other equipment 35 [1000| 101.7| 1028| 105.1 Other 39| 1000] 101.3) 101.8) 104.9
Net purchases of used structures 40 100.0| 104.0| 108.1| 111.8
Addendurn: Equipment 41 | 1000[ 1012 103.7| 105.3
i | 3 . . . .
Compensation of general government employ 36 100.0| 102.0| 104.0( 108.0 el 9 100.0] 1014] 1045| 108:3
. . ) } National defense 43 100.0{ 101.9 105.7| 108.5
1. Gross government investment consists of general government and government enterprise expenditures for fixed Aircraft A4 100.0| 103.4| 117.0| 123.0
assets; inventory investment is included in govemnment consumption expenditures. ) Missiles 45 100.0| 101.4| 101.3| 100.4
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods Ships 46 100.0| 102.8| 106.1| 112.5
transferred to foreign countries. Vehicles 47 (1000 105.6 108.6| 110.4
3. Compensation of government employees engaged in new force-account construction and related expenditures Electronics 48 100.0| 965| 9501 91.3
for goods and services are classified as investment in structures. The compensation of all general government em- Other equipment 49 100.0| 101.7| 102.8] 105.1
ployees is shown in the addendum. Nondefense 50 100.0{ 992 99.3| 994
4. Consumption of fixed capital, or depreciation, is included in govemment consumption expenditures as a partial State and local 51 100.0| 100.9| 102.1| 102.6
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero net
return on these assets. Addenda: X .
Government enterprise gross fixed investment ... 52 100.0| 102.7{ 105.3
Federal 53 100.0{ 100.2( 101.9
Structures 54 100.0| 102.3] 105.9
Equipment 55 100.0| 983| 98.0
State and local 56 100.0{ 103.0( 105.8
Structures 57 100.0| 103.2{ 106.0
Equipment 58 100.0{ 102.3| 104.6|....

1. Structures includes compensation of government employees engaged in new force-account construction and
related expenditures for goods and services.
2. Consists of Department of Defense new structures, except family housing.
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic Product by Sector

[Index numbers, 1992=100]

Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Gross domestic product:
Quantity index 1 100.0| 102.3| 105.8( 108.0( 101.3| 101.3| 101.8| 102.4| 103.6( 104.2| 105.5| 106.4| 107.2| 107.3| 107.5( 108.5( 108.6| 109.1| 110.3
Price index 2 100.0| 102.6| 105.0( 107.6| 100.9| 101.8| 102.4| 102.8| 103.4| 104.1| 104.6| 105.2| 105.8| 106.7| 107.3| 107.9| 108.4| 109.0| 109.6
Business!:
Quantity index 3 100.0| 102.5| 106.7( 109.2| 101.5| 101.5| 102.0| 102.6| 104.1( 104.8| 106.3| 107.3| 108.3| 108.4| 108.6( 109.8( 110.1| 110.7| 111.9
Price ilndex 4 100.0| 102.6| 104.9( 107.3| 100.9| 101.7| 102.4| 102.7| 103.4| 104.1| 104.5| 105.2| 105.7| 106.5| 107.1( 107.6| 108.0| 108.5| 109.2
Nonfarm *:
Quantity index 5 100.0| 102.8| 106.7( 109.5| 101.6| 101.6| 102.1| 103.0{ 104.3| 104.8| 106.3| 107.4| 108.4| 108.6| 108.9( 110.1| 110.3| 110.9| 112.0
Price index 6 100.0| 102.6| 105.0( 107.4| 100.9| 101.8| 102.4| 102.7| 103.4| 104.0| 104.6| 105.3| 105.8| 106.7| 107.2( 107.7| 108.0| 108.5| 109.2
Nonfarm less housing:
Quantity index 7 100.0| 103.1| 107.1{ 109.9| 101.9| 101.7| 102.4| 103.4| 104.8( 104.9| 106.8| 107.9| 108.9| 109.0| 109.3( 110.7| 110.7| 111.5| 112.7
Price index 8 100.0| 102.6| 104.9( 107.2| 100.9| 101.8| 102.4| 102.7| 103.3| 104.0| 104.5| 105.3| 105.7| 106.5| 107.1( 107.5| 107.8| 108.2| 108.9
Housing:
Quantity index 9 100.0| 99.9| 103.3( 105.6 99.1| 100.5| 99.6| 99.6| 99.8( 103.9( 102.0| 103.3| 104.1| 104.8| 105.3( 105.6| 106.9] 106.3| 106.4
Price index 10 100.0| 102.8| 105.7( 108.9| 101.1| 101.8| 102.5| 103.0{ 103.7( 104.7| 105.3| 105.9| 106.8| 107.8| 108.5( 109.0( 110.1| 110.9| 111.6
Farm:
Quantity index 11 100.0| 88.1| 1042 94.4| 98.0| 939 914| 755| 91.6(105.0(105.2| 1047 101.9] 97.9| 948 91.3| 93.5| 98.2( 101.8
Price index 12 100.0| 102.0| 98.4( 101.4| 100.1| 95.1| 102.0| 106.4| 104.4( 104.5| 98.2| 94.5| 96.3| 959| 98.6( 104.6( 106.6| 109.4| 114.6
Households and institutions:
Quantity index 13 100.0| 103.2| 106.2( 108.4| 101.0| 101.6| 102.9| 103.8| 104.4| 105.2| 106.0| 106.4| 107.1| 107.5| 108.1( 108.6( 109.3]| 109.5| 110.6
Price index 14 100.0| 102.4| 104.7( 106.8| 101.5| 102.5| 101.3| 103.2| 102.7( 104.3| 104.6| 105.2| 104.9| 105.5| 106.5( 107.0( 108.1]| 109.1| 109.6
Private households:
Quantity index 15 100.0| 102.5| 101.1{ 100.5( 101.7| 102.4| 102.8| 102.5| 102.1{ 102.1| 101.7| 100.8| 99.8| 99.5| 100.4( 101.1| 101.1| 101.7| 102.5
Price index 16 100.0| 103.2| 106.3| 109.7| 101.5| 101.8| 102.5| 103.7| 104.8( 105.3| 105.9| 106.9| 107.6| 108.6| 109.1( 109.8| 111.2| 112.0 112.7
Nonprofit institutions:
Quantity index 17 100.0| 103.2| 106.3( 108.7| 101.0| 101.5| 102.9| 103.8| 104.5( 105.3| 106.2| 106.6| 107.3| 107.8| 108.4( 108.9( 109.6| 109.8| 110.9
Price index 18 100.0| 102.4| 104.7( 106.7| 101.5| 102.5| 101.3| 103.1| 102.7( 104.3| 104.6| 105.1| 104.8| 105.4| 106.4| 106.9| 108.0| 109.0| 109.5
General government?:
Quantity index 19 100.0| 100.2| 100.2| 99.6( 100.1| 100.3| 100.3| 100.3| 100.1( 100.3| 100.2| 100.3| 100.0| 99.9| 99.8| 99.8 98.7| 98.3| 99.6
Price index 20 100.0| 103.0| 105.7( 109.7| 100.7| 102.2 102.6| 103.3| 103.9| 104.8| 105.5| 105.7| 106.8| 108.3| 109.1| 109.8| 111.4| 112.9| 1121
Federal:
Quantity index 21 100.0| 97.4| 936( 89.8| 99.4| 989 980| 97.1| 956 951| 94.1| 933 91.8| 912| 908 90.3| 86.9| 87.0| 87.7
Price index 22 100.0| 103.5 107.4( 112.9| 99.8| 102.7| 102.6| 103.9| 104.8( 106.1| 107.4| 107.1| 108.8| 111.3| 111.9( 112.5| 116.0| 116.9| 115.2
State and local:
Quantity index 23 100.0| 101.8| 103.8( 104.9( 100.5| 101.0{ 101.5| 102.1| 102.5( 103.1| 103.6| 104.1| 104.4| 104.7| 104.8( 105.1| 105.2| 104.6| 106.2
Price index 24 100.0| 102.8| 104.9( 108.0( 101.2| 102.0| 102.6| 103.0| 103.4| 104.1| 104.5| 105.1| 105.8| 106.8| 107.7( 108.4| 109.2| 110.9| 110.5

NOTE.—See footnotes to table 1.7.
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Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross Domestic Product of Nonfinancial Corporate Business

[Dollars]
Seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | 1 1} v | Il 1l v | 1 1l v | 1
Current-dollar cost and profit per unit of real gross 1 1.000 1.017| 1.034| 1.052| 1.004 1.012| 1.015| 1.018| 1.022| 1.028( 1.031| 1.037| 1.040| 1.047 1.051| 1.055| 1.057| 1.062|........
domestic product *.
Consumption of fixed capital 2 A5 115 116 15| 13| M6 115 A16) A4 22| M4 14 13 4] 15 M5 M5 15|
Net d ic product 3 .885| .902| 918 .938| .891| .897 .900| .901| .908| .906| .917| .923| .928| .932| .936| .940| .942| .946|......

Indirect business tax and nontax liability plus business transfer 4 1031 105 108|109 105 .105( 105 105 107 106 .106| 107 106 108 .110( .108| .108| .107|.......
payments less subsidies.

Domestic income 5 781 796| .812| 829\ 786 .792| .795| .797 .802| 799 811| .B816| .821| .824| 826 832| .834| .839(.
Compensation of employees 6 673 679| .682| 697| 672 682 .679| .679| .675| 680 681 .684| .686| .696| .698| 698| .699| .702f.
Corporate profits with inventory valuation and capital 7 .077| .088] .102| 104/ 085 079 .085| .089| .098| 092 .103| .105( 108 .100[ .100( .109| .108| .111]|.

consumption adjustments.
Profits tax liability 8 .028| .031| .038| .038| .030| .028] .031| .020| .034| 035 .036| .037| .039| .039| .038| 038 .037| .039f.
Profits after tax with inventory valuation and capital 9 .049| .057| .066| .066| .055| .050| .055| .059| .065| 058 .067| .068] .070( .061| .062| 071 .070| .072f.
consumption adjustments.
Net interest 10 .032| 029 .027) 027\ 030 .031| .030| .029| .028| .027( 027 .028| .027| .028| .028| 027 .027| .026|......

1. Equals the deflator for gross domestic product of nonfinancial comporate business with the decimal point shifted
two places to the left.

Table 7.16.—Implicit Price Deflators for Inventories
[Index numbers, 1992=100]

Seasonally adjusted

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996

Inventories !

Farm

1

2

Nonfarm 3

Durable goods 4 X : . . | E . . : | X . . | . ’ 5 .

Nondurable goods 5 100.2| 100.6| 103.7| 109.0| 1002 100.8| 100.9| 100.4| 100.6| 100.9( 101.5| 102.3| 103.7| 107.0{ 108.0( 108.1| 109.0| 110.2| 110.6

6

7

8

Manufacturing
Durable goods
Nondurable goods

Wholesale 9 1002| 101.9] 104.7| 108.0| 1002 101.1| 101.1] 101.1| 101.9| 1024 1027| 103.5| 104.7| 106.8| 107.5( 107.5| 108.0| 108.6| 108.9
Durable goods 10 100.2| 101.9] 104.5| 1054| 1002 101.0| 101.1] 101.4| 101.9| 1024 1029| 103.8| 104.5| 1057 1062 1059| 1054| 1051| 1052
Nondurable goods 1" 100.3| 101.8] 1050 1123| 1003 101.4| 101.0[ 1006 101.8| 1023| 1024| 103.1| 1050 108.6| 109.6 110.1| 1123 114.4[ 1151

Merchant wholesalers 12 1003| 102.2| 104.9| 108.3| 1003 101.1| 101.1] 101.3| 1022| 1027 1030| 103.7| 104.9| 107.0{ 107.8( 107.8| 108.3| 108.8| 109.3
Durable goods 13 100.2| 102.0| 104.7| 1056 1002 101.0| 101.1] 101.5| 102.0| 1025 1030| 103.9| 104.7| 1059 106.4( 106.1| 1056| 1053| 1055
Nondurable goods 14 100.3| 102.7| 105.3| 113.0{ 1003 101.3| 101.1] 101.0{ 1027 1031 1030| 103.3| 1053 108.8| 1101 110.8| 113.0| 114.9| 116.0

Nonmerchant wholesall 15 1001 99.6| 103.4| 1059 100.1( 101.1| 100.6| 99.9| 99.6| 1002[ 1009| 1025| 103.4| 1055 1057( 105.1| 1059| 106.9| 106.3
Durable goods 16 100.1] 101.3| 103.3| 104.1| 1001 100.7| 100.7| 1009 101.3| 101.8[ 1022| 102.9| 103.3| 104.3| 1047( 1045| 104.1| 1037| 1037
Nondurable goods 17 100.2| 97.1| 103.7| 108.8| 1002 101.6| 100.4| 986 971 981 99.0| 1020| 1037 107.3| 107.2[ 106.2| 108.8| 111.9| 1104

Retail trade 18 100.9| 102.8| 105.0| 107.0{ 1009 101.5| 1022| 1023| 102.8| 1030 1038| 104.3| 1050 106.0( 1061 106.3| 107.0| 107.4| 107.5

Durable goods 19 101.2| 104.7| 107.8| 107.5| 1012 1023| 103.2| 1039 104.7| 1050 106.1| 106.9| 107.8| 106.8| 1069 106.8| 107.5| 107.7| 107.6
Motor vehicle dealers 20 101.7] 106.7| 111.6| 109.7| 1018/ 103.1| 1049| 1057 106.6| 107.3| 109.0| 110.1| 111.5] 1091 1085 107.8| 109.7| 1105 109.8
Other 21 100.7| 102.6| 104.0| 1052 1007 101.6| 101.6] 1020 1026 1026 1032| 103.6| 104.0| 1045 1052 1055| 1052| 104.9| 1052

Nondurable goods 2 100.6| 100.9| 1020| 1065 1006 100.7| 101.1] 100.6| 100.9| 101.0{ 101.4| 101.5| 1020 1052 1055 1059| 106.5| 107.3| 107.6

Other 23 100.4| 102.9| 104.4| 107.4| 1004| 1022| 102.4| 1027 1029 1033| 1035| 104.1| 104.4( 1063| 107.7 106.6| 107.4| 109.5( 1101
Durable goods 24 101.6| 107.7| 111.8| 1127 1016 1056| 1041| 1055 107.7| 1081 108.8| 110.3| 111.8] 1135 1138 114.1| 1127| 1127| 1144
Nondurable goods 25 99.8| 100.4| 1008 104.9| 99.8| 1005 1015 101.2| 100.4| 1009| 1008 1009| 100.8| 102.8| 104.7| 1028 1049| 108.0| 108.1

NOTE.—See footnote to table 5.12.
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Table 8.1.—Percent Change From Preceding Period in Selected Series
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[Percent]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 1994
v 1 1l v v
Gross domestic product:
Current dollars 1 55| 49| 58| 46 40 741 53| 69| 61| 53] 38 60[ 23
Chain-type quantity index 2 27 23] 35/ 20 19 48[ 25| 49| 35 30 4 38 3
Chain-type price index 3 28| 28| 23| 25 22 23 29| 19| 24 21| 33 241 21
Implicit price deflator 4 27| 28| 23| 25 21 22 28| 19| 25 22| 34 21 20
Personal consumption expenditures:
Current dollars 5 62| 56| 55| 48 53 57| 52| 58| 63| 52| 36 39 27
Chain-type quantity index 6 28| 28| 31| 23 2.7 28 28| 35| 28/ 31 10 241 11
Chain-type price index 7 33| 26| 24| 24 26 27\ 24| 23| 34| 19| 26 15| 16
Implicit price deflator 8 33| 28| 24| 24 25 27\ 23| 22| 34/ 20| 26 15| 16
Durable goods:
Current dollars 9 73| 86| 95| 44 14.0 1211 76| 77| 87| 124] 62 81 20
Chain-type quantity index 10 58| 73| 72| 32 11.2 102 58| 43| 56| 124| -89 93 -1.0
Chain-type price index 11 15 13[ 21| 12 2.7 17] 18| 34 291 -2| 29 11 -7
Implicit price deflator 12 15 13[ 21| 12 25 18| 17| 33| 29| 0 29 11 -9
Nondurable goods:
Current dollars 13 35 36| 44| 39 44 40| 49| 78| 44| 35 8
Chain-type quantity index 14 15 20| 31| 23 17| 39 32| 38 32| 24 -4
Chain-type price index 15 201 15/ 13| 186 28 2| 16| 36| 11 10 13
Implicit price deflator 16 20| 15| 13| 186 26 Al 18| 38/ 11 10 12
Services:
Current dollars 17 75| 60| 53| 53 50( 53| 59| 50 40 59 46
Chain-type quantity index 18 29| 24| 22 22 19| 16| 35| 16 12| 24 23
Chain-type price index 19 44| 36| 30[ 30 30 37| 24| 33] 28 34 23
Implicit price deflator 20 44| 38| 30| 30 30( 38| 23| 34/ 29| 34 23
Gross private domestic investment:
Current dollars 21 74| 102| 165| 50 1 18.2| 220| 270 69| 66| 86 -4.0
Chain-type quantity index 22 711 85| 143 31 1 17.8| 19.2| 238 39| 48| 73 —4.0
Chain-type price index 23 3 17 19 17 9 25 22 27 11 9 4
Implicit price deflator 24 2| 18] 19 18 4 23| 26| 29| 17 13 A
Fixed investment:
Current dollars 25 61| 86| 123| 77 205 11.7| 112 119 96| 94 3.7
Chain-type quantity index 26 57| 68| 101 6.0 195 9.0 88| 88| 84| 886 35
Chain-type price index 27 4 17 19| 18 8 26| 23] 28 11 7 4
Implicit price deflator 28 4 17( 19 186 8| 25 22 29| 12 7 2
Nonresidential:
Current dollars 29 19| 73| 114| 107 181 94| 95| 162| 120 155 18
Chain-type quantity index 30 19| 64 98| 95 175 73| 71| 138] 122| 154 25
Chain-type price index 31 A 9l 14 10 S5 200 231 21 -3 1 -3
Implicit price deflator 32 A 9l 14 10 50 200 22| 21 -2 1 -6
Structures:
Current dollars 33 69| 16| 49| 108 2 10.7| 88| 179 44| 185 126 29
Chain-type quantity index 34 68| 17| 15| 73 3 75(-11.8 157 2| 13.0[ 99 1.0
Chain-type price index 35 -1 33| 33| 33 3 30 34| 19| 43| 49| 24 18
Implicit price deflator 36 -1 33| 33] 33 3 29 34| 19| 42| 49| 24 19
Producers’ durable equipment:
Current dollars 37 6.3 99| 14.1]| 106 212 17.2| 66| 209 97| 166 14
Chain-type quantity index 38 6.2 100( 132| 104 217 155| 41| 194 11.9] 174 3.0
Chain-type price index 39 20 -1 7 2 -4 15| 25/ 13| 21 -8 -1.0
Implicit price deflator 40 20 -1 7 2 -5/ 15| 23| 13| -20( -7 -15
Residential:
Current dollars 41 18.0] 116 143 7 264 17.2| 151 27| 44| 42 8.8
Chain-type quantity index 42 16.6| 76| 108| -23 243 128| 127| 18| -1| 63 6.4
Chain-type price index 43 12 37| 34| 341 15| 39 21| 45 45 22 22
Implicit price deflator 44 12| 37| 34 31 15| 39| 21| 48] 45 22 22
Exports of goods and services:
Current dollars 45 63| 29| 93| 123 24 Al 17.9] 129 186 82 9.0
Chain-type quantity index 46 66| 29| 82| 89 234 15| 159| 97| 165 26 10.7
Chain-type price index 47 =3 -1 11] 34 =8| 21| 19 23| 18 55 -1.0
Implicit price deflator 48 =31 -1 14 31 -8| 16 17| 29| 18 55 15
Exports of goods:
Current dollars 49 52| 24| 108| 142 294 12| 202| 154| 240/ 106| 1 125
Chain-type quantity index 50 7.0 35| 101| 106 318 -25| 186 124 21.3] 40 15.3
Chain-type price index 51 -1.7] -1 8l 32 -19] 21| 15| 18| 23| 64 -1.8
Implicit price deflator 52 -1.7] 11 6| 32 -18| 14| 13| 27| 22| 64 -24
Exports of services:
Current dollars 53 87| 40| 59| 76 76| 31| 128| 70| 64| 22 7
Chain-type quantity index 54 55| 18| 37| 47 58 9| 97| 34| 55 -11 -3
Chain-type price index 55 31| 24| 22 27 171 21| 27 386 8l 32 1.0
Implicit price deflator 56 341 241 221 27 171 211 271 35 9l 33 1.0
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Table 8.1.—Percent Change From Preceding Period in Selected Series—Continued

[Percent]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Imports of goods and services:
Current dollars 57 75| 77| 129 109 85| 17| 153| -1| 163 55| 248| 191 11.7| 122| 132 -26 -1.1| 99| 1386
Chain-type quantity index 58 75| 92| 120 80| 18| 83| 127| 41| 175 82| 184| 107 103 11.2| 45 0 16| 106 12.9
Chain-type price index 59 0| 13 8| 27| 24| -62| 23| 41| 11| 21| 54| 73] 11 8| 86| 27| 23 Al 11
Implicit price deflator 60 0| 13 8| 27| 27| -61| 23| 40| 10| 25| 52| 76 13 9| 83| -28| -28| -6 7
Imports of goods:
Current dollars 61 88| 88| 142 11.8| 53| 46| 167 -3| 155 62| 200| 219 141| 17| 144 -39 -3| 96| 149
Chain-type quantity index 62 96| 106| 135 89| 66| 124 143 42| 181 96| 207| 134 133| 93| 68| -1.1| 24| 102 146
Chain-type price index 63 -7 -1.6 6| 27\ 13| -70| 22| 44| 23| 28] 70f 72 4 211 74| 30| 23 7
Implicit price deflator 64 -7 16 6| 27\ -1.3| -69| 21| 43| 23| 32| 68 75 6| 22| 71| 28] 27| -5 2
Imports of services:
Current dollars 65 21| 30| 68| 63| 247|-103[ 93| 10| 203| 27/ 56| 61 4| 147| 72| 45| 47| 114 74
Chain-type quantity index 66 -1.0| 29| 48| 37| 369| -80| 57| 37| 145 18| 75| -16| -39| 217 67| 58| -24| 130| 42
Chain-type price index 67 31 0 19| 25| -72[ -23| 26| 24 50| 11| 18| 76| 46| 57 149 12| 23| -1.3] 3.1
Implicit price deflator 68 31 0 19| 25| -89 -25| 34| -26[ 51 9| -17| 79| 46| 57| 148 -1.3| 23| 14| 30
Government consumption expenditures and gross investment:
Current dollars 69 341 21| 19 33| 30| -2 18 28| 28| -21| 14| 87 16 37| 41 15/ -3| 61| &7
Chain-type quantity index 70 S =2 -1 0 19| -46 21 10[ 15| 43| -8| 70| 14| 12 8| -6| -43| 18 7.1
Chain-type price index 71 26| 23| 20( 33| 11| 46| 16 17| 15| 23| 22| 16 31| 50| 32[ 21| 42| 41| -5
Implicit price deflator 72 26| 23| 20| 33| 10 45 16 18 13| 23| 22| 16| 31| 50| 33| 21| 41| 44| -4
Federal:
Current dollars 73 10| -10[ 12| © 23| 69| -4.0 9| 16| 89| 15| 119 22| -9| 18| -39/ 69| 89| 72
Chain-type quantity index 74 21| 36| -38| -36| 34|-127| -49| 29| -7|-114] 53| 115 -59| 65| -13| -56|-132| 60| 84
Chain-type price index 75 32| 26| 27| 38 -11| 67 9| 38 27 27| 39 3| 40[ 60 31| 16| 74 20| 13
Implicit price deflator 76 32| 26| 27| 38 -11| 67 9| 40( 24| 28| 40 3| 39 60 32| 17| 72| 28] 11
National defense:
Current dollars 77 -20| 35| 29| 18| 57| -98| -3.2| 17 A1 -154( 3.0 157 133 24| 49| 67| -96/ 82| 93
Chain-type quantity index 78 55| 54| 52| -52| -20|-152| -51| 58| -4|-174 7| 135|161 7.4 6| -76(-123| 41| 80
Chain-type price index 79 37| 21| 23| 35/ 40| 64| 18 42 9| 28| 22| 21| 35| 54| 42 9| 32| 30 10
Implicit price deflator 80 37| 21| 24| 35| -38| 63| 20/ 44 5| 27( 23| 20| 34 54| 43| 11| 31| 40] 12
Nondefense:
Current dollars 81 95| 50| 28| 41| 248 3| 58| 71| 52| 6.1|-106| 37| 263| 21 42| 19| -12| 101] 32
Chain-type quantity index 82 72| 10| -7 -2| 178| 67| -44| 39| 13| 31[-170| 73| 202| 47| 52| -1.3|-148| 101 93
Chain-type price index 83 21| 40| 35| 43| 62| 74| -14] 29| 69| 30 76| -34/ 50| 73 8| 31| 162 1| -56
Implicit price deflator 84 21| 40| 35| 43| 61| 74| 15 32 65 29| 77| -33] 51| 71| 11| 32 160 -1| 56
State and local:
Current dollars 85 46| 44| 40 54| 35 48/ 61| 41| 37 28 33| 67| 42| 68| 55| 51| 38| 45 64
Chain-type quantity index 86 24| 22| 25| 24 9| 17| 39| 38/ 30 gl 22| 42| 16 23] 21 27| 15 -9/ 863
Chain-type price index 87 22| 21| 15| 30 26| 31| 21 3 7| 20( 11| 24| 25| 44| 33| 23| 23| 54| 0
Implicit price deflator 88 22| 21| 15| 30 26| 30 21 3 7| 20{ 11| 24| 25| 44| 33| 23| 23| 54 A
Addenda:
Final sales of domestic product:
Current dollars 89 54| 47| 53| 50 77| 29| 39| 42| 74| 40| 48| 68| 57| 39| 45| 57| 34| 53| 54
Chain-type quantity index 90 25| 21| 29| 24| 48| -9 17| 23| 50[ 12 30| 42| 35 6| 21 38| 14| 30 35
Chain-type price index 91 28| 26| 23| 25| 28| 38| 22| 17| 23| 29| 19| 24 21| 33| 24 21| 21| 24| 22
Implicit price deflator 92 28| 28| 23| 25| 29 38 21 19| 23| 28| 18 25 21| 33| 24| 21| 20/ 22| 18
Gross domestic purchases:
Current dollars 93 57| 54| 63| 45| 76| 41| 47| 52| 67| 59| 77| 68| 47| 43| 34| 43| 11| 52[ 71
Chain-type quantity index 94 28| 29| 39| 20 49 9| 24 37| 44| 35| 53| 37| 25 14 7| 28 =7 30| 52
Chain-type price index 95 28| 25| 22 24| 26| 31| 24| 13| 22 24| 23| 30 20 28| 28| 16 19| 23| 20
Implicit price deflator 96 28| 24| 22| 25| 26 31| 22[ 14| 22| 23| 23| 30{ 21| 28 28| 16| 18 21| 18
Final sales to domestic purchasers:
Current dollars 97 55| 52| 57| 49| 80| 32| 46| 51| 69| 48| 57| 75 51| 44| 49 41| 22| 64| 64
Chain-type quantity index 98 27| 27| 34| 24| 52 Al 23] 37| 48| 22| 34| 44| 29[ 18 20| 24 4] 411 45
Chain-type price index 99 28| 25| 22 24| 26| 34| 24| 13| 22| 24| 23| 30 20 28| 28] 17| 19| 23| 21
Implicit price deflator 100 28| 25| 22| 24| 26| 31| 23| 14| 22| 23| 22| 30{ 21| 28 28| 17| 18 22| 18
Gross national product:
Current dollars 101 54| 49| 56| 45| 71| 43| 38| 44| 65| 54| 65 59 49| 43| 31| 51| 28| 486|..
Chain-type quantity index 102 26| 23| 33| 20| 42 5| 16| 25| 42| 26| 45 33| 26 9 8 30 8 23
Chain-type price index 103 27| 26| 23| 25| 28| 38| 22| 18| 23| 28 19| 24 21| 33| 24 20 21| 23
Implicit price deflator 104 27\ 28| 23| 25| 29 38 21 19| 22| 28| 19| 25 22| 34| 24| 21( 20| 22|.
Command-basis gross national product:
Chain-type quantity index 105 26| 24| 33| 22| 44| 12| 14| 30| 43| 31 42| 29| 28 15 6| 38 13| 24|....
Disposable personal income:
Current dollars 106 62| 38| 48| 60| 114| 45 75 28| 78| -32| 122| 64| 63| 63| 30[ 59| 60| 42| 45
Chained (1992) dollars 107 28| 12| 24| 35| 79| -71| 49 15| 50| 54| 97| 29| 42| 37 3| 43| 44| 20| 15

NOTE —Except for disposable personal income, the quantity and price indexes are calculated from weighted aver-  of output in 1994. Implicit price deflators are weighted averages of the detailed price indexes used to prepare each
ages of the detailed output and prices used to prepare each aggregate and component. Prior to the third quarter — aggregate and component and are calcualted as the ratio of current- to chained-dollar output multiplied by 100.
of 1994, these indexes use the geometric mean of weights that reflect the composition of output for the preceding  (Contributions to the percent change in real gross domestic product are shown in table 8.2.)
and current years. Beginning with the third quarter of 1994, these indexes use weights that reflect the compostion
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SURVEY OF CURRENT BUSINESS

Table 8.2.—Contributions to Percent Change in Real Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v 1 1l v 1 1} v | Il
Percent change at annual rate:
Gross d ic product 1 27| 23| 35/ 20/ 43| -01| 19| 23| 48 25 49| 35 30/ 04| 07 38 03] 20 42
Percentage points at annual rates:

Personal consumption expenditures 2 19 19| 21| 16 386 3| 19] 26| 19| 19] 24| 19 21 8| 21| 16 7| 24| 25
Durable goods 3 4 6 6 3 8 0 9 6 8 5 4 5 10 -8 6 7 -1 712
Nondurable goods 4 3 4 6 5112 -1 5 6 4 8 7 8 7 5 4 Al -1 7 5
Senvices 5 A 9 9 9] 16 4 5 14 8 B8l 13 6 4 9 12 8 8 9 9

Gross private d tic ir t 6 8 11| 19 5 .9 .9 5 9| 22| 25 32 .6 7| 10| 18| 11| -6 4] 13
Fixed investment 7 7 8 13 8 12 4 4 9| 24 121 12| 12 11 12| -2 8 51 14 8

Nonresidential 8 2 6 9 9 5 3 8 4] 15 7 g2 1) 14 3 5 21 11 A
Structures 9 -2 0 0 21 -1 Al =1 0 2 -3 4 0 3 3 A 21 0 20 =2
Producers’ durable equipment 10 4 8 9 7 7 3 7 41 13[ 10 3 12 8 12 2 3 2 9 2

Residential 11 5 3 4] -1 8 Al -2 5 9 5 S5 -1 0 -3 -6 3 2 3 8

Change in business inventories 12 2 2 B8l -4 -3 5 20 0 -2\ 13| 20/ -8 -4 -1 13 3| -1.0] —1.0 7

Net exports of goods and services 13 -1 =7 =5 0 -6/ -6/ -5 13 3| 11 -5 =2 5 10 A 12 9| 11| 1.0

Exports 14 7 3 8 9 B8l -1 8 -9 21| -2| 15| 10| 186 3 6| 11f 11 2 6
Goods 15 5 3 7 8 8 -3 70 -8 20 -2| 12 9 15 3 5 B8 11 A 6
Senvices 16 20 A Al -2 2 R 21 0 3 A 200 A 50 A0

Imports 17 -8 10| 13| -9| 12| -5| -14| -4 18] -9| -20[ -1.2| 12| 13| -5 O -2| 13| -1.6
Goods 18 -8 -9 12| -9\ -6 -8| 13| -4 15 -9| 18 -1.2| -13] -9 -7 Al -=2| 10 -15
Senvices 19 0 -1 -1 =1 -8 Al =1 -1 =3 0 -1 0 A -4 A =10 -2 -1

Government consumption expenditures and gross investment 20 1 0 0 0 4 -6 0 2 3| =9 -=2| 13] -3 -2 A =1 -8 3 13

Federal 21 -2 -3 -3] -3 3| -7 -4 -2| -1 -1.0] -4 8 -5 -5 -1 -4| -9 4 6
National defense 22 -4/ -3 -3 -3| -1 -8 -3 -3 0| -10] 0 7 -9 -4| 0 -4| -6 2 4
Nondefense 23 21 0 0 0 41 -1 -1 A0 Al -4 2 4 =1 -1 0 -3 2 2

State and local 24 3 3 3 3 A 1 5 4 3 A 3 5 2 3 2 3 21 -1 7

Table 8.3.—Selected Per Capita Product and Income Series in Current and Chained Dollars
[Dollars]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v 1 1l v Il 1} v 1 1l v | 1
Current dollars:

Gross d tic product 1 24,447\ 25383| 26,606 27,571 24,881 25054| 25239 25433( 25806| 26,088 26469| 26,793| 27,071| 27,270| 27,421\ 27,752| 27,840| 28,072| 28,429

Gross national product 2 24,400\ 25424| 26592| 27,545 24910 25116| 25279 25482| 25818| 26,107| 26,460| 26,770| 27,026| 27,259 27,412| 27,690 27,816 28,071|...........

Personal income 3 20,600| 21,228 22,069\ 23243 21,109 20,801| 21,177 21,283| 21,646| 21,415 22,046 22,253| 22,559| 22,902| 23,119| 23,337| 23,613| 23,845| 24,179

Disposable person . 4 18,062 18,555 19,264| 20,224| 18,478| 18,225| 18,513| 18,589 18,892| 18,699 19,200| 19,452 19,700| 19,965 20,068 20,306| 20,555 20,727| 20,908

Personal consumption expendi 5 16,520 17,253| 18,033| 18,719| 16,877| 16,984| 17,164| 17,335| 17,528 17,714| 17,924| 18,154 18,338| 18463| 18,689 18,823| 18901 19,128| 19,399
Durable goods ....... 6 1913 2,056 2228 2305 1,973| 1,977 2037 20768 2131| 2166| 2202| 2242 2303| 2262 2299 2,338 2321| 2363 2420
Nondurable goods . 7 5175| 5303| 5484| 5648 5260 5266| 5292| 5305 5348 5389 5442 5530 5576 5613] 5658 5661 5659 5753| 5843
Senvices 8 9433| 9,895 10,320| 10,767 9,643 9742| 9,835 9953 10,049| 10,159 10,281 10,381| 10,459| 10,588| 10,732| 10,824| 10,821| 11,011| 11,137

Chained (1992) dollars:

Gross d tic product 9 24447\ 24738 25352| 25630 24,664 24602 24,658 24,733 24,959| 25058| 25305 25459| 25583| 25559| 25551| 25727| 25681| 25757| 25,966

Gross national product 10 24,400| 24,780 25341| 25608| 24,603( 24,664 24,698| 24,783| 24,972| 25079| 25300| 25440| 25543| 25551| 25,545| 25672 25662| 25759|.............

Disposable personal income . 11 18,062 18,078| 18,330| 18,799| 18,277| 17,900| 18,089| 18,084| 18,256| 17,966 18,346| 18,430| 18574| 18,704 18,676 18,829 18986 19,041 19,071

Personal consumption expenditures . 12 16,520 16,809 17,159| 17,400| 16,692| 16,681| 16,754| 16,864| 16,937| 17,019| 17,127| 17,200 17,290\ 17,296 17,393| 17,454| 17,458| 17,573| 17,695
Durable goods ....... 13 1913 2,030 21156 2204| 1,968| 1,968 2,016 2048] 2001| 2,116| 2134| 2157 2216| 2161 2193 2,236 2225 2265 2,336
Nondurable goods . 14 5175| 5225 57334| 5404 5223 5199| 5216 5238 5247| 5286 5316 5352 5382 5403 5416| 5409| 5390| 5428| 5450
Senvices 15 9433| 9555 9,672| 9,795 9502 9515| 9523| 9581 9601 9619 9,680 9,693 9,697 9736 9,787| 9,812] 9,845 9,883 9915

Population (mid-period, thousands) ................. 16 255,432 258,159| 260,681| 263,000| 256,543 | 257,155| 257,787| 258,501| 259,192( 259,738| 260,327 | 261,004| 261,653| 262,181| 262,748| 263,399| 264,032 264,563 | 265,158
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Table 8.4.—Auto Output
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v | 1 1l v | 1 1} v | Il
Auto output 1 121.6| 131.0| 143.6( 134.8| 127.8| 127.9| 131.3| 124.5| 140.4| 149.6| 140.0| 142.4| 142.6| 141.4| 130.3( 134.8 132.6| 112.9| 131.9
Final sales 2 122.1| 129.2| 141.8( 133.8 128.0| 120.1( 131.5| 130.1| 135.1( 148.4 139.7| 145.1| 134.2| 125.2| 130.6( 145.6| 133.7| 132.1| 132.8
Personal consumption expenditures 3 117.6| 127.3| 137.4( 137.3| 122.1| 120.9| 126.9| 128.9| 132.6( 138.4| 135.6| 138.3| 137.4| 133.4| 138.6( 142.4| 134.8| 137.4| 141.7
New autos 4 821 865| 91.3| 84.6| 84.1| 81.2| 857 86.8| 923| 920| 919 905 90.7| 838| 84.1| 835 87.2| 85.1| 84.4
Net purchases of used autos 5 355 40.8| 46.1| 527| 380| 39.6| 412 421| 403| 464| 43.7| 47.8| 466 496| 545| 50.0| 47.6| 523| 573
Producers’ durable equipment 6 353 37.7| 469| 422| 363| 34.4| 392 37.6| 39.7| 445| 462| 50.2| 468 41.6| 41.3| 46.0| 399| 400| 420
New autos 7 571 628| 74.7| 724| 603| 57.6| 66.3| 622| 64.3| 715| 73.1| 79.3| 750 71.2| 710| 79.3| 68.0| 70.2| 74.0
Net purchases of used autos 8 —21.8| -249( -27.7| -30.2| -24.0| -23.2| -27.2| -24.6| -24.5| -27.0| -26.9| -29.0| -28.1| —29.7| -29.8| -33.3| -28.1| -30.2| -32.0
Net exports 9 -32.8| -37.7| -44.7| -48.1| -32.4| -37.2| -36.5| -38.3| -39.0( -36.6| —44.3| —45.6| -52.2| -51.9| -51.6| —44.9| -43.9| 47.9| -52.9
Exports 10 14.3| 145| 164 16.7| 158| 14.0| 149| 135| 156 16.1| 16.1| 17.7| 158| 17.3| 158 17.2| 16.7| 17.3| 154
Imports 11 470 522| 61.1| 64.8| 483| 51.2| 51.4| 51.7| 546| 527| 605 63.4| 679 69.1| 67.3| 622| 60.6| 652 68.4
Gross govemment investment 12 200 19| 21| 24| 20| 20[ 20| 19| 18 20| 21| 22| 21 21| 23| 21| 30| 28] 21
Change in business inventories of new and used autos 13 -4 18| 18/ 1.0 -2| 78 -3 -56( 53] 13 3| -27| 84| 163 -3|-109| -1.2[-191( -9
New 14 Al 18 17] 0 -1 98| 20| 52| 47 34| -5| -22| 62| 130| -4 -91| 37|-214| 15
Used 15 -5 0 Al 10| -1 -20] 17| -4 8| 22 8| -5 22/ 33 A 1.8 25 23] -25
Addenda:
Domestic output of new autos* 16 100.0| 107.4| 125.5( 118.9| 105.1| 105.4| 106.6| 99.7| 118.1( 128.2| 121.8]| 125.5| 126.4| 126.6| 116.0( 119.8| 113.3| 102.5| 121.9
Sales of imported new autos? 17 539 57.6| 59.7| 563| 56.0| 54.6| 58.1| 60.4| 57.2| 57.2| 60.2| 60.8| 60.8| 57.9| 54.3| 553| 57.8| 58.3| 537
1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.
Table 8.5.—Real Auto Output
[Billions of chained (1992) dollars]
Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v | 1 1l v | 1 1} v | Il
Auto output 1 121.6| 125.7| 133.2( 120.5| 126.3| 123.9| 126.4| 119.3| 133.0( 140.4| 129.8| 131.4| 131.3| 127.3| 116.6( 120.9| 117.0| 100.1| 115.7
Final sales 2 122.1| 125.0| 132.0( 120.2| 126.8| 118.0| 127.9| 125.0| 129.3| 140.6| 130.6| 133.8| 123.1| 113.2| 116.9( 131.0( 119.8] 117.0| 117.2
Personal consumption expenditures 3 117.6) 1216 125.1( 118.1| 120.2| 118.2 121.9 122.0| 124.2( 128.6| 124.3| 125.1| 122.3| 115.4| 118.4( 122.8| 115.8| 116.7| 120.7
New autos 4 821 844| 862| 783| 835| 80.2| 84.0| 844| 89.1| 83.1| 87.2| 84.8| 847 78.1| 77.7| 77.0| 80.2| 779| 77.0
Net purchases of used autos 5 355 37.2| 389| 393| 36.7| 37.9| 37.8| 37.6| 354| 405| 37.3| 40.0| 37.6| 37.0| 400| 44.4| 358| 38.4| 426
Producers’ durable equipment 6 353 38.2| 466| 432| 366| 34.7| 39.8| 38.1| 40.1| 445| 458| 49.4| 466 433| 428| 467| 40.2| 406| 418
New autos 7 571 61.1| 705| 669| 59.8| 56.8| 650 60.5| 62.0| 68.4| 69.3| 74.3| 69.9| 66.4| 657| 732 625 64.3| 675
Net purchases of used autos 8 —21.8| 229( -24.2| -23.8| -23.2| -22.1| -25.2| -22.4| -22.0| -24.1| -23.8| -25.2| -23.7| -23.3| -23.0| -26.5| —22.4| -23.6| -25.4
Net exports 9 -32.8| -36.6| —41.2| -43.0| -31.9| -36.9| -35.6| -37.1| -36.6| -34.2| —41.2| -42.1| 47.5| —47.1| -46.3| -30.8| -38.9| 42.6| 47.2
Exports 10 14.3| 14.4| 16.1| 16.0| 157| 139 14.8| 134| 155 159| 158| 17.4| 153| 16.6| 152 16.6| 157| 163| 146
Imports 11 470 51.0| 57.3| 59.1| 47.6| 50.9| 505 50.5| 522| 50.0| 57.1| 59.5| 62.7| 638| 615| 56.4| 54.6| 58.9| 618
Gross govemment investment 12 200 19| 20| 22 19 20 19 19 17[ 19| 20 21| 20[ 20| 22| 20[ 28] 24| 19
Change in business inventories of new and used autos 13 -4 6 11 2| -5 §7[ -5 55| 37| -3 -8| -25 81| 139| -3(-101| -2.8(-168| -1.6
New 14 A 6| 11 -8 -4| 78 -32| 53| 32| 19| -18| 20| 62| 117 -2 -86| -50|-193 8
Used 15 -5 0 0 B8l -1 19/ 18 -3 5 19 7l -4 191 24| -1 18] 19| 16 21
Residual 16 -2 0 -1 70 2 200 -2 =3[ 0 -1 A 2 6 8 Al 10 6
Addenda:
Domestic output of new autos* 17 100.0| 104.5| 118.9( 110.2( 104.1| 102.7( 104.1| 97.3| 114.0 122.2| 115.3| 118.6| 119.3| 118.3| 108.1| 111.2 103.3| 94.6| 111.1
Sales of imported new autos? 18 539 56.2| 56.4| 521| 555| 53.9| 569 58.7| 552| 547| 57.0| 57.0| 56.8| 54.0| 50.2| 51.0| 53.1| 53.5| 49.0

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2 Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-

mer

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
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current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines, excluding the lines

in the addenda.
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Table 8.6.—Truck Output

[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v | 1 1l v | 1 1} v | Il
Truck output * 1 83.7| 97.2121.2| 127.6| 93.8| 93.7| 93.4| 96.5| 105.0| 115.6| 117.3| 124.3| 127.7( 127.1| 128.1| 124.9| 130.5| 129.7| 134.7
Final sales 2 824 97.6| 118.0| 1265| 91.3| 87.8| 96.2| 98.8| 107.6| 113.8| 113.6( 119.0| 125.8( 125.1| 123.0| 123.9| 130.1| 134.8| 129.8
Personal consumption expenditures 3 458 516| 57.1| 569| 489| 48.4| 51.7[ 51.1| 55.1| 553| 56.9| 56.4| 60.0[ 55.5| 565| 56.7| 58.7| 59.6| 58.4
Producers’ durable equipment 4 35.1| 449| 585| 663| 386| 40.0| 44.6| 457| 494| 550| 553| 60.8| 629 653| 64.4| 683| 67.1| 68.4| 67.9
Net exports 5 51| 55| 51| -51| 48| -64| 62| 52| -39 42| -47| -58| 56| 51| -53| 51| -49| -42| -55
Exports 6 56| 58| 67| 77| 60| 52| 58 54| 68| 66| 68| 65 72| 79| 75| 77| 78| 83| 89
Imports 7 107] 112| 118 12.8| 108| 11.6| 120| 106 107 10.8| 11.4| 122 128| 13.0| 128 12.8| 127| 125 144
Gross govemment investment 8 66 65| 75| 75 87| 58| 62| 72 70| 78| 62| 76| 84 94| 74| 39 92| 111] 90
Change in business inventories 9 13| -4| 32 21| 24| 59| -2.8 -23| -26| 18| 3.6 &3 20| 20f 50| 10 4| 51| 49

1. Includes new trucks only.

Table 8.7.—Real Truck Output
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
Line | 1992 | 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v | Il 1l v | 1 1l v | 1 1} v | Il
Truck output ! 1 83.7[ 93.3| 111.8| 114.5| 92.8 91.5| 90.1| 91.7| 99.8| 1084| 1084 113.0| 117.3| 115.6| 114.9| 111.0| 116.4| 115.2| 118.8
Final sales 2 82.4( 93.7|108.8| 1126 90.4| 85.7| 92.8( 93.9| 102.3| 106.7| 105.0( 108.1| 115.5( 113.7| 110.4| 110.1| 116.0( 119.7| 114.4
Personal consumption expenditures 3 458 49.7| 528| 509| 486| 47.7| 50.1| 488| 524| 521| 52.8| 51.4| 54.7( 50.6| 50.8| 50.4| 51.9| 52.5| 51.1
Producers’ durable equipment 4 35.1| 430| 53.8| 59.3| 381| 38.8| 42.8| 433| 469| 513| 509| 55.1| 58.0[ 59.1| 57.5| 60.5| 60.0| 60.8| 60.1
Net exports 5 51| 53| 46| 43| -48| -65 61| 50| -38| 40| 43| -53| 49| 44| 45 42| -40| -34| -45
Exports 6 56| 57| 66| 75 59| 51| 57| 53| 67| 65 65| 63| 70| 77| 72 75/ 75| 80| 86
Imports 7 107 10| 112 11.8 107| 11.6[ 11.8| 104| 103 104| 108| 11.6( 119| 121| 17| 11.7| 115 114 131
Gross govemment investment 8 66| 63| 69| 67 86| 56| 60/ 68 67| 73| 57| 69 77 85 66| 35 82| 98] 80
Change in business inventories 9 13| -4| 29| 19| 24| 57| -27| -22| -25 16| 33| 48/ 18 18 45 9 4| 45 43
Residual 10 0 0 0 0 -1 200 A =1 0 0 A0 0 0 -1 =1 0 -2
1. Includes new trucks only. indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

NOTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 The residual line is the difference between the first line and the sum of the most detailed lines.
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

Table 8.25.—Relation of Wages and Salaries in the National Income and
Product Accounts (NIPA’'s) to Wages and Salaries as Published by
the Bureau of Labor Statistics (BLS)

[Billions of dollars]

Line | 1992 | 1993 | 1994 | 1995

Total wages and salaries, BLS! 1 2,781.7|2,884.5(3,036.4|3,217.5
Plus: Adjustment for misreporting on employment tax returns? . 2 67.7| 705 741 793
Adjustment for thrift savings plans® . 3 1200 114 93 8.4
Adjustment for selected industries* . 4 111.7] 1104 1115] 1153
Other? 5 13.3| 142| 106 1041
Equals: Wage and salary disbursements, NIPA's ... 6 2,986.4|3,090.7  3,241.8|3,430.6

Plus: Wage accruals less disbursements, NIPA's 7 -15.8 46| 155 27

8 2,970.6|3,095.3|3,267.3(3,433.2

Equals: Wage and salary accruals, NIPA’s

1. Total annual wages of workers covered by State unemployment insurance (Ul) laws and by the Unemployment
Compensation for Federal Employees program.

2. Consists of unreported wages and salaries paid by employers and of unreported tips.

3. Consists of voluntary contributions by employees. Prior to 1985, employers were not required to report these
contributions. In 1985, reporting requirements were enacted by over one-half of the States; by 1990, the requirement
had been enacted by almost all States.

4. For the following industries, consists of the difference between estimates from more comprehensive source
data (excluding the adjustments in lines 2 and 3) and BLS wages and salaries: Agriculture, forestry, and fishing;
railroad transportation; health services; educational services; social services; membership organizations; private
households; and the Federal Government.

5. Consists of wages and salaries for insurance agents classifed as statutory employees, for students and their
spouses employed by public colleges or universities, for nonprofit organizations not participating in the Ul program
(in industries not listed in footnote 4), and of other coverage adjustments.
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Table 8.27.—Quantity Indexes and Percent Change from Preceding Period in Selected Series, Fixed 1992 Weights

[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1992 [ 1993 | 1994 | 1995 | 1992 1993 1994 1995 1996
v 1 1} v Il 1l v 1 1l v | 1
[Index numbers, 1992=100]
Gross d ic product 1 100.0| 102.3| 106.0| 1084| 101.3| 101.3| 101.8| 102.5| 103.7| 104.4| 105.6| 106.6| 107.5 107.7| 108.0( 109.0| 109.3| 110.0| 111.2
Personal consumption expenditures .................ocounimnrnriec 2 100.0| 102.9| 106.1| 1088 101.5| 101.7| 1024| 103.4| 104.1| 1049 105.8| 106.6| 107.5| 107.8| 108.6( 109.3| 109.7| 110.8| 111.9
Durable goods 3 100.0| 107.4| 1157| 1205 103.4| 103.6| 106.4| 108.4| 1113 1129 114.2| 115.9| 119.7| 117.3| 119.4( 122.3| 1231| 1258| 1308
Nondurable goods 4 100.0| 102.1| 105.2| 107.7| 1014 101.1| 101.7| 1025 102.9| 1039 104.7| 105.7| 106.6| 107.2| 107.7( 107.9| 107.8| 108.7| 109.4
Senvices 5 100.0| 102.4| 104.7| 107.1| 1012 101.6| 101.9] 1029| 103.4| 103.8| 104.7| 1052| 105.5| 106.1| 106.9( 107.5| 108.1| 108.8| 109.4
Gross private d tic ir t 6 100.0| 108.5| 124.2| 129.0| 102.8| 105.6| 106.7| 108.7| 1131| 1183 124.7| 126.1| 127.8| 130.2| 1271 129.6| 129.1| 1304| 1337
Fixed investment 7 100.0| 106.9| 117.9| 1257| 1029 104.1| 104.9] 106.8| 111.7| 1141 116.68| 119.1| 121.7| 124.4| 1243| 1263| 1280| 1317 1337
Nonresidential 8 100.0| 106.6| 117.4| 120.4| 1020 1035| 105.2| 1065 111.0| 1131 1151| 118.8| 1225 127.0| 128.4( 130.2| 131.9| 136.3| 137.3
Structures 9 100.0| 98.3] 99.8| 107.0| 979 98.7| 974| 976 99.4| 963 999| 99.9| 103.0| 1055 106.4 107.9| 108.1| 110.2| 108.4
Producers’ durable equipment .................couormrereuceinmnrnncnreens 10 100.0| 110.2| 125.0| 139.2| 1038 1056| 108.5| 110.4| 116.0| 1203 121.7| 127.0| 131.0| 136.4| 138.1( 139.9| 1423| 1477| 150.0
Residential 1 100.0| 107.6| 119.2| 116.6| 1049 1055| 104.1| 107.4| 113.4| 116.8| 1204| 119.9| 119.8| 117.9| 1139 116.5| 1182| 1204| 1247
Change in business inventories D22 (RSOOSR RUPUURPURY DUTUURURRORY) FURPUUOUPRUY PRSPPI ISPRUPIUURRY RUPTOURPOR) DRVURSURRONY PUSURSPRSRY ISP DURPROURRTY IOPRUUPSUNRY RPSURRRIN) DRURIPPRY IOSPRPTOURY PRSPPSO DUSUROTY FOPSURORY IS
Net exports of goods and services ... TR UUUOPUURORY RUSVSPOROIRY UTOURRPPUY UOPPUDNURPOTY FUSVOOPOUNORY PROVURPPOONDN DUPUIVROORY INOOPOUONUOPY UVURVOOPOORY DRVOUIPPOON IUPPPOPOURPPY UPROOPPUONY IVVURORIOOONY DOSSOPOURPOPY EUNOPPOROURY PRTVUROOPOON DOPPPONURPOOY FOVOPPOIOORY DROROPOOON
Exports 14 100.0| 103.6| 113.0| 124.0| 1015 101.3| 103.3| 101.4[ 1069 1069 1109| 113.7| 118.8| 120.0| 1220 1259| 1299| 131.1| 1331
Goods 15 100.0| 103.9| 1156| 130.1| 1028 101.4| 104.0) 101.5| 108.8| 108.6( 113.3| 117.0| 123.5| 125.4| 127.9 131.4| 137.0| 138.4| 1412
Senvices 16 100.0| 102.9| 107.1| 109.6| 986| 101.0| 101.7| 101.0{ 1025 1027 1052| 106.0| 107.5( 107.3| 108.3| 113.1| 113.1| 113.8| 1141
Imports 17 100.0| 110.1| 123.7| 1347 103.0( 105.1| 108.4| 109.6| 114.2| 1166 121.7| 1250| 128.3| 131.9| 133.8 134.9| 1362| 139.8| 1445
Goods 18 100.0| 110.8| 126.3| 139.3| 103.1( 106.2| 109.9| 111.2| 116.0| 1189 124.7| 128.9| 133.1| 136.4| 139.2[ 140.2| 141.9| 1456| 151.0
Senvices 19 100.0| 106.7| 112.4| 1147| 1025 100.2| 101.6| 1026| 106.1| 106.6( 108.4| 108.0| 106.9| 1122 1103 111.8| 111.1| 1145 1157
Government consumption expenditures and gross investment ... | 20 100.0f 99.8 99.8( 100.0| 100.7| 99.5| 99.6/ 998 1003 99.1| 98.9| 100.8 100.4| 100.1| 100.3| 100.2| 99.2| 99.6( 101.3
Federal 21 100.0| 96.4| 929| 898 1011 978 965| 958 957| 928 915| 0944| 929| 913| 910[ 899 868| 830 899
National defense 2 100.0| 945 89.9| 854| 1003| 96.3| 950| 936 936 892 893| 926| 885 867 869 854| 826 834 851
Nondefense 23 100.0| 101.1] 100.3| 100.5| 1033 101.5| 100.4| 101.3| 101.0| 101.6[ 969| 98.9| 103.8| 1026 1011 1009 972| 995 1017
State and local 24 100.0| 102.2| 104.8| 107.3| 100.4| 100.8| 101.8| 1027 103.5| 103.7| 104.3| 1054| 105.8| 106.4| 107.0( 107.7| 108.1| 107.9| 109.5

Percent change from preceding period

Gross d ic product 25 2.7 23 36 23 44 -1 1.9 26 5.0 26 5.0 3.8 34 7 9 39 1.0 2.5 4.6
Personal consumption expenditures ... 26 27 29 32 25 54 7 28 40 3.0 29 36 29 34 11 33 26 15 38 42
Durable goods 27 5.6 74 77 42 111 9l M2 79 1.0 59 438 59 137 -79 75 100 26 93| 1638
Nondurable goods 28 14 241 3.1 2.3 58 -9 23 2.9 17 39 32 40 33 24 19 5 -4 37 2.7
Senvices 29 29 24 23 23 41 15 13 3.8 21 17 36 17 12 25 3.1 21 23 26 22
Gross private d tic ir t 30 71 85 145 3.8 69/ 114 41 7.7) 174 197 235 45 5.5 78 -9.2 80[ -15 3.9 106
Fixed investment 31 55 69| 103 6.6 9.8 5.0 29 76| 196 9.1 89 89 9.0 9.0 -4 6.6 56 122 6.1
Nonresidential 32 16 66 101 103 6.3 6.2 6.4 54| 178 76 73| 137 129] 1586 47 57 54 140 3.0
Structures 33 68| -17 15 72 43 5| -53 8 76 -11.8| 157 12.8 9.9 34 6.0 7 79| -65
Producers’ durable equipment .................couormrereuceinmnrnncnreens 34 57( 102 135 1131 114 73 14 72| 219 157 45 188 129] 175 5.1 55 70( 161 6.2
Residential 35 16.6 76| 108 -22| 187 24 54| 133| 241| 126 128 -17 0 -6.2| -13.0 9.3 6.2 74 151
Change in business inventories 36 | [ L e [ [ | [ L e [ Lo | e [ e | [ e [
Net exports of goods and services ... 37 e [ [ e [ L | [ [ e e Lo e | e [ [ e [ e
Exports 38 6.3 32 91 106 63 -1.1 84| -74| 237 -1| 159 108 190 42 710 134| 130 338 6.4
Goods 39 6.6 39| 1.3 128| 121] 54 109 -94| 319 -5| 185 135 244 6.1 82 115 181 41 8.3
Senvices 40 55 16 3.7 48| 64| 100 27| -286 6.0 9 97 34 57 -9 40( 187 A 238 1.0
Imports 41 72 93| 124 92 M3 86 1341 45 177 88 185 115] 108 119 538 34 37( 11| 144
Goods 42 93| 108/ 140[ 103 67| 128 147 47| 183| 104| 210| 142 138| 103 8.3 29 49 109 159
Senvices 43 -9 27 47 36| 345 -85 57 38| 146 16 72| 15| -42| 215 -67 58| -24| 127 4.4
Government consumption expenditures and gross investment ..... | 44 4 -2 0 1 19 46 2 1.0 17 44 -8 77] 15 -13 9 -2 40 17 70
Federal 45 22| 35| -37| -34 33| 127 49 -30 -3| -11.8| 53| 133| -62| -67[ -13| -49/ -128 57 8.7
National defense 46 55| -54| -50{ -50[ -21| -150| -52| -58 Al 176 7| 155 -166| -7.7 8| 69| -122 338 85
Nondefense 47 71 11 -8 21 177 68| -43 38 -1.1 24 175 86| 215 -46] -57 -6| -139 9.7 93
State and local 48 23 22 25 24 9 17 4.0 3.8 3.1 8 22 42 16 23 22 27 15 -6 6.0

NoTE —Fixed-weighted quantity indexes shown in this table are calculated using the detailed composition of output
in 1992 as weights for each aggregate and component.
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NIPA Charts
REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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SURVEY OF CURRENT BUSINESS

National Income and Product Accounts

Errata

Table 5.8 in the “National Income and Product Accounts” section of the January/February 1996 SURVEY OF
CURRENT BusINEss contained errors. The corrected estimates are provided below.

Table 5.8.—Private Purchases of Producers’ Durable Equipment by Type

[Billions of dollars]

Line | 1991 | 1992 | 1993 | 1994
Addenda:
Plus: Net sales of used equipment 37 24.1 262 298| 334
Equals: Private purchases of new equipment ... 40 394.0| 419.7| 4623| 5285

Several tables in the “Comprehensive N1pa Revision: Newly Available Tables” section of the June 1996 SURVEY
contained errors. The corrected estimates for tables 3.15, 3.16, and 3.17 are provided below. For tables 3.15 and
3.17, the errors were offsetting and therefore did not affect any lines other than those shown. For table 3.16,
some of the data for one line item were shown in the incorrect columns; in addition, the title of the table was
incorrect. For tables 3.188 and 3.19, the entire tables are shown. The data presented in these tables were correct,
but the lines for “Consumption of fixed capital” (line 25 in table 3.188 and line 27 in 3.19) were incorrectly
classified under “Netting and grossing differences.” In the tables shown below, “Consumption of fixed capital”
has been separated from “Netting and grossing differences,” resulting in changes in line numbers.

Table 3.16.—Government Current Expenditures and Gross Investment by

B

Function
illions of dollars]

Line

1991 | 1992 | 1993

1994

Current expenditures and gross investment

Central executive, legislative, and judicial activities ..
Income support, social security, and welfare

Current expenditures

Central executive, legislative, and judicial activities ..
Income support, social security, and welfare

©r

24
31

71.4| 744| 768 80
687.9| 769.0| 823.4| 869.

686 716 738| 76

687.2| 768.3| 8226

0
0

9

868.3

Table 3.16.—Federal Government Current Expenditures and Gross Investment by Type and Function

[Millions of dollars]
1991 1992 1993 1994
Sub- Current expenditures Sub- Current expenditures
slge;s Current Sub- Sl'géis Current Sub-
expendi- Grants- | sidies expendi- Grants- | sidies
Line gﬂ{rﬂ; Gross | tures Consum Tragsfer in-aid to | less Gross gﬂrrrTS; Gross | tures Consum Trags_fer in-aid to | less Gross
0"; invest- | and tion s rr?er){ts State | surplus | invest- g’f invest- | and tion s rr?e%’ts State | surplus | invest
ment ment tures | interest | o | Zment ment ment tures | interest | Lo | Zment
enter- paid g enter- paid g
rises ments | enter- prises ments | enter-
P prises prises
Education ...... 200 | 143 | 28,057| 27,908 3959 9,848| 14,101| ..o 149 | o, 153 | 31,278 | 31,124 4677 10,733 15714 | . 154
Table 3.17.—State and Local Government Current Expenditures and Gross Investment by Type and Function
[Millions of dollars]
1991 1992 1993 1994
Current Current Current Current Current Current Current Current
expendi- expenditures expendi- expenditures expendi- expenditures expendi- expenditures
Line | tures tures tures tures
and Consump-| and Consump-| and Consump-| and Consump-
gross tion gross tion gross tion gross tion
invest- Total expendi- | invest- Total expendi- | invest- Total expendi- | invest- Total expendi-
ment tures ment tures ment tures ment tures
Central executive, legislative, and judicial activities 2 50,435| 48,638 47,963 | 52,887 51,129 50,438 | 54,978 53,130 52,408| 57,725| 55714 54,961
Tax collection and financial management 4 23,334 | 22,749 22,074 | 24349 23738 23,047 | 25208 24,516 23,794| 26933 | 26,174 25,421
Income support, social security, and welfare 17 161,139 | 160,687 31,826 | 184,965 | 184,512 34,621 205,268 | 204,815 37,521 226,161 | 225,677 39,849
Government employees retirement and disability .. 18 -12,489 | 12,489 2,620 -13,545 | -13,545 2,873 -9904( -9,904 3,312 3,705 -3,705 3,865
Workers' compensation and temporary disability insurance . 19 9,098 9,098 1,363 9,821 9,821 1,555 9,931 9,931 1,746 10,549| 10,549 1,901
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Table 3.18B.—Relation of Federal Government Receipts and Current Expenditures and Gross Investment in the National Income and Product
Accounts to the Budget, Fiscal Years
[Billions of dollars]

Not seasonally adjusted

Line | 1991 | 1992 | 1993 | 1994 1991 1992 1993 1994
1 1l v 1 1l v 1 1l v 1 1l v
Receipts
Budget receipts ... 1 1,054.2 | 1,090.4 | 1,153.5| 1,257.7| 2331 307.2| 264.4| 254.8| 2387 321.3| 2757| 2654| 2623| 331.6| 2942| 2874| 2891| 363.1| 3181| 3075
Less: Coverage differences? . 2 17 18 18 2.0 5 5 4 4 5 5 4 4 5 5 4 4 6 6 5 4
Financial transactions 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus: Netting and grossing differences:
Contributions to government 4 66.0| 676 673 669 86 90| 296 19.4 88 86| 308 201 79 8.1 31.2 19.8 8.1 79| 311 19.2
employee retirement funds.
Taxes received from the rest of | 5 -19| 1.8 =20 =21 -4 -4 -4 -5 -5 -5 -4 -5 -5 -5 -5 -5 -5 -5 -5 -6
the world?.
Other? 6 28| 273 307| 324 54 57 6.1 6.4 69 6.9 71 83 6.8 77 79 77 8.4 8.1 8.3 75
Timing differences:
Corporate income tax .................. 7 B8 -33 3.6 42 35 54 491 341 97 -841 -1.8 26 14| -133 29 2.1 10.3| -146 6.4 35
Federal and State unemployment | 8 4 8 5 1.0 75 —43 -1.9 -1.0 89 52 =21 -7 9.8 59 27 -8 101 62 -21 -8
insurance taxes.
Withheld personal income tax 9 4 14 1.0 7 24 9 15| -39 25 4 24| 48 3.0 3 24| 44 238 3 21 -36
and social security
contributions.
Excise taxes . 10 7 3 -8 -13 1.4 6 13 1 6 -1 -3 1 4 -3 -9 8 7 -6 22 -8
11 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Miscellaneous * 12 -1 3 8 -1 4 4 -4 4 -1 1 -2 -7 12 5 -2 4 1 -2 -5 2
Equals: Federal Government receipts, 13 1,141.5|1,181.0| 1,253.0 | 1,357.5| 2614 | 313.3| 3021| 272.3| 2750( 323.0| 310.8| 289.7| 301.7| 327.7| 3338 312.0| 3285| 356.7| 360.2| 3316

national income and product accounts.
Current expenditures and gross
investment

Budget outlays 14 1,322.6 | 1,382.6 | 1,407.8 | 1,460.3 | 297.9| 333.1| 3§5.2

Less: Coverage differences:

Geographic® 15 741 73 7.7 7.7 1.6 16 1.6
Other® .. 16 3 23| 48| 47 0 A 2
Financial trar
Net lending 17 47 3.6 9.0 11 6.6 -6 -3
Deposit insurance 18 69.7 56 -228 -1.6 23 15.0 36.9
Net purchases of foreign 19 0 0 0 0 0 0 0
currency.
Other ..o 20 47 -9 -6| 48 -1 -7 -7
Net purchases of nonproduced
assets:
Outer Continental Shelf 21 0 0 0 0 0 0 0
Other 22 2 2 2 2 1 1 0
Plus: Netting and grossing differences:
Contributions to government 23 66.0 676 67.3 66.9 86 9.0 296
employee retirement funds.
Taxes received from the rest of 24 -1.9 -1.8 2.0 =21 -4