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THE BUSINESS SITUATION

EAL GROss domestic product (GDp), a meas-
Rure of goods and services produced in the
United States, increased 3.0 percent in the first
quarter of 1994, according to the “preliminary”
estimate of the national income and product ac-
counts (NIPA’s). The “advance” estimate of the
NIPA’s, reported in the April “Business Situa-
tion,” showed a 2.6-percent increase.! Real gross
domestic purchases, a measure of goods and serv-
ices purchased by U.S. residents, increased 4.2
percent, 0.1 percentage point more than the ad-
vance estimate. The fixed-weighted price index
for gross domestic purchases increased 2.6 per-
cent, 0.3 percentage point more than the advance
estimate. (The sources of these revisions are
discussed in “Revisions” later in this article.)

The 3.0-percent increase in real Gpp in the first
quarter followed a 7.0-percent increase in the
fourth (chart 1). The deceleration was accounted
for by sharply slower growth in the production
of goods other than motor vehicles and by a
downturn in the production of structures; the
production of motor vehicles surged again in
the first quarter, and the production of services
picked up after a modest increase (table 1).

The 4.2-percent increase in real gross domes-
tic purchases followed an increase of 6.7 percent
(table 2). The slowdown was more than ac-
counted for by final sales to domestic purchasers;
inventory investment accelerated. Within final
sales, residential and nonresidential fixed invest-
ment increased much less in the first quarter
than in the fourth, and government purchases
dropped after no change. Personal consumption
expenditures, in contrast, increased a little more
than in the fourth quarter.

Exports and imports are the link between the
goods and services produced in the United States
(or opP) and the goods and services purchased by
U.S. residents (or gross domestic purchases). Ex-
ports decreased slightly in the first quarter after a

1. Quarterly estimates in the national income and product accounts
are expressed at seasonally adjusted annual rates, and quarterly changes
are differences between these rates. Quarter-to-quarter percent changes are
annualized.

Real, or constant-dollar, estimates are expressed in 1987 dollars and are
based on 1987 weights. Alternatively weighted measures of real Gop and prices
are discussed on page 8 of this article.

Federal Reserve Bank of St. Louis

strong fourth-quarter increase; imports increased
about half as much in the first quarter as in the
fourth.

CHART 1
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Northridge earthquake—The Northridge earth-
quake struck southern California on the morning
of January 17. The destruction it caused—and the
reconstruction and relief efforts that it gave rise
to—affected the components of first-quarter gpp
and gross domestic purchases, but most of these
effects are embedded in the source data that are
used to estimate the components. Thus, the ef-
fects of the earthquake and reconstruction cannot
be disentangled from the effects of unseasonably
cold weather in much of the Nation or, indeed,
from the effects of any other factor.

However, the Bureau of Economic Analysis did
estimate the extent of the earthquake’s damage to
fixed capital and the resulting effects on various
components of personal income and on corpo-
rate profits. Those estimates were presented in
the April “Business Situation.”

Personal consumption expenditures

Real personal consumption expenditures (pCE)
increased 4.6 percent in the first quarter after in-
creasing 4.4 percent in the two preceding quarters
(table 3). All major components contributed to
the first-quarter increase.

Among the factors usually associated with
changes in consumer spending, the strongest im-
provement in the first quarter was posted by the
Index of Consumer Sentiment (prepared by the
University of Michigan’s Survey Research Cen-
ter), which jumped to its highest level in 5 years
(chart 2). The unemployment rate, in contrast,
changed little. Real disposable personal income
increased 2.6 percent in the first quarter after
increasing 5.4 percent in the fourth.

Expenditures for durable goods increased 10.2
percent after increasing 15.2 percent. Nearly all
of the first-quarter increase was accounted for by

Table 1.—Real Gross Domestic Product, by Major Type of Product

[Seasonally adjusted at annual rates]
Billions of 1987 dollars Percent change from preceding quarter
Lovel Change from preceding quarter 1993 1994
1993 1994
[ i v |
1994:1 It i v t

Gross domestic product 5,264.1 239 38.2 87.3 385 19 29 70 30
Goods 2, 163 8 89 58 56.0 329 1.7 1.1 1.2 6.3
Motor vehicles 28 -102 21.7 236 -49] -186 53.0 §1.7
Other 1 925 1 115 16.0 343 8.3 25 35 75 20
Services 2,6236 12.2 19.2 9.3 176 19 30 14 27
Structures 476.7 28 114 221 -12.0 25 101 -9.5

NOTE—Most series are found in table 1.4 of the “Selected NIPA Tat;hs Outpist of motor

vehicles is the sum of auto output and truck output (from tables 8.4 and 8.

Table 2.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic
Purchasers
[Seasonally adjusted at annual rates]

Billions of 1987 doflars Percent change from preceding quarter
Level Change from preceding quarter 1993 1994
evel
1993 1994
il i v |
1994:1 il it v |
Gross domestic product 5,264.1 239 36.2 87.3 385 19 29 10 30
Less: Exports of goods and services 618.4 5.2 -1.3 28.1 -1.6 38 -9 204 -1.0
Plus: Imports of goods and services 719.2 205 9.8 263 147 133 6.0 16.4 8.6
Equals: Gross domestic purchases 5,364.9 393 47.2 85.4 54.9 31 37 87 42
Less: Change in business inventories 19.1] -163 -6.5 20 10.6
Equals: Final sales to domestic purchasers 5,345.8 885 53.8 835 44.2 44 42 6.6 34
Personal consumption expenditures 3,546.3 289 36.9 373 394 3.4 44 44 46
Nonresidential fixed investment 635.0 220 10.5 30.9 8.3 16.6 74 225 6.1
Residential investment 2314 -5.2 59 15.1 42 -95 119 31.7 76
Government purchases 933.1 9.8 8 0 -8.6 43 3 0 -3.6

Note.—Dollar levels are found in tables 1.2 and 1.6 of the “Selected NIPA Tables.” Percent

changes are found in table 8.1
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motor vehicles and parts, which jumped sharply
for the second consecutive quarter. Net pur- CHART 2

chases of used autos increased sharply; purchases

of new foreign autos and of trucks also increased, Selected Factors
while purchases of new domestic autos decreased. Affecting Consumer Spending
Expenditures for nondurable goods increased Peroent change
4.2 percent after increasing 2.7 percent. Food and 15 | REAL DISPOSABLE PERSONAL INCOME
“other” nondurable goods accounted for most of 10
the first-quarter increase. Clothing and shoes and 5 o
fuel o'il and coal also increased, while gasoline ol m .'I Is | III; 1
and oil decreased. -
Expenditures for services increased 3.3 percent -5
after increasing 2.6 percent. “Other” services ac- 10 | |
counted for more than half of the first-quarter Percent
increase. Among “other” services, brokerage 10 [ UNEMPLOYMENT RATE *

charges increased the most.

Nonresidential fixed investment

Real nonresidential fixed investment increased 6.1

. . ) 0
percent in the first quarter after jumping 22.5 per- Index
cent in the fourth (table 4). Structures turned 110 [ CONSUMER SENTIMENT ®
down sharply after four consecutive increases; 100 o
producers’ durable equipment increased strongly, 90
though less than in the fourth quarter. 80
Factors that affect investment spending were 70
mixed in the first quarter. The yield on new () N N U
high-grade corporate bonds increased 23 basis 19, 1982 1993 1904
. . . qe 1, Disposable personal income in 1087 doftars: seasonelly adjusied annual raies.
points but remained low. The capacity utiliza- 2 A i wotkans, sescrah s
. . . . : Dela: US. Depertmen of Labor, Burea of Labor Suabos
tion rate in manufacturing continued its uptrend 3 Dela: University of Michigan's Survey Reseasch Center.
with a 1.0-percentage-point increase. Real final USS. Deperiment of Commercs, Bureeu of Econcmic Analyss

Table 3.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1993 1994
Level
1993 1994
] It v |
1994:1 It n v }

Personal consumption expenditures 3,546.3 289 36.9 373 394 34 44 4.4 4.6
Durable goods 5234 12.3 89 17.8 12.5 10.8 76 16.2 10.2
Motor vehicles and parts .............. 2113 58 -1.4 9.8 11.6 12.6 -29 22.3 253
New autos 86.3 24 -7 6.2 1.9 13.2 =35 357 9.3
New trucks 48.0 1.3 -24 6.0 1.1 130 -204 729 97
Other 77.0 1.9 1.7 -24 86 118 102] -129 60.6
Furniture and household equipment 227.9 59 7.0 77 8 1.9 13.8 148 1.4
Other 84.3 9 3.1 4 2 45 16.3 1.9 1.0
Nondurable goods 1,115 71 9.9 72 11.3 27 37 2.7 42
Food 541.1 19 40 34 5.1 15 3.1 28 39
Clothinq ANA SNOBS ...oveceecrrersict st sese st s et 205.6 30 28 4.0 1.0 6.3 58 8.2 20
Energy 99.3 -1 27 -9 8 -4 116 36 33
OHNOT ..o cermecnrinnenecsnenen s sres e ses st s 265.4 22 5 7 43 35 8 1.1 6.8
Services 19114 95 18.1 12.3 15.6 2.1 39 28 33
Housing 497.5 19 26 20 22 1.8 2.1 1.6 1.8
Household operation 224 -2.3 5.2 5 8 ~4.2 10.0 9 1.5
Energy 2 101.0 -29 44 -3 7 -11.2 19.6 -12 2.8

Other household operation 121.1 8 8 9 0 2.0 2.7 3.0 0
TIANSPOMALION ........ccvuroerrsonceercsrerssmaresiss st sarsesesiare s essnressesnrens 120.1 1.6 4 15 1.1 5.2 1.3 48 35
Medical care ......... 472.8 31 40 42 35 2.7 35 37 3.0
Other 590.0 5.0 6.1 40 8.1 3.6 43 28 5.7
1. Gasoline and oil, and tuel oif and coal. Note.—Dollar levels are found in table 2.3 of the “Selacted NIPA Tables." New auto and truck
2. Electricity and gas. tpaubrlmgs?s are found in tables 8.4 and B.6. Percent changes in major aggregates are found in

9 8.1.
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sales of domestic product slowed to a 2.2-percent
increase, its smallest increase in four quarters.
Corporate profits turned down sharply, and cash
flow turned down moderately. Nevertheless, a
recent Census Bureau survey found that busi-
nesses have revised up their current-dollar plant
and equipment spending plans for 1994; the im-
plied growth of real spending for 1994 rose as a
result, to 9.8 percent from 7.0 percent.
Structures fell 20.1 percent after posting the
largest increase in more than 6 years. All four of
the major components of structures contributed
to the downturn. In buildings, which contributed
the most to the downturn, both industrial and
commercial structures decreased after increasing.
Producers’ durable equipment (pDE) slowed to
a 16.1-percent increase from a 26.0-percent in-
crease. About two-thirds of the slowdown was
accounted for by information processing and
related equipment, mainly computers. Indus-
trial equipment and “other” pDE also contributed
to the slowdown. Transportation equipment
stepped up slightly: Purchases of autos turned
up sharply, purchases of trucks jumped (though
less than in the fourth quarter), and purchases of
aircraft dropped less than in the fourth quarter.

Residential investment

Real residential investment increased 7.6 percent
in the first quarter after jumping 31.7 percent

in the fourth. The deceleration reflected a
slowdown in single-family construction and a
downturn in “other” residential investment.
Single-family construction increased 19.7 per-
cent after increasing 39.8 percent. Single-family

2. “Other” residential investment includes improvements (major replace-
ments and additions and alterations), sales of new mobile homes, brokers’
commissions on house sales, and residential equipment.

CHART 3

Housing Starts

Millions of units
20

”
Single Famity
05
Mutiamily
0 IIIlIlll‘lIl[lLII:l’Jl‘lIll’l:J‘_Lll:l!lIl’lllllllllll
1991 1992 1993 1994
Seasonally Adjusted at Annual Rates
Data: Bureau of he Cansus

U.S. Depertment of Commerces, Bureau of Economic Analysis

Table 4.—Real Gross Private Domestic Fixed Investment
[Seasonally adjusted at annual rates)

Biliions of 1987 doilars Percent change from preceding quarter
Change from preceding quarter 1993 1694
Lavel
1993 1994
I il %
1994:) i il % |

Gross private domestic fixed Investment 866.4 16.9 16.3 48.0 135 9.0 8.5 248 8.5
Nonresidential .. 635.0 22.0 105 308 93 16.6 74 25 6.1
Structures 1471 29 B 44 -85 8.1 3 122 -20.1
Nonresiden 100.5 1.2 1.0 45 -55 49 40 189] -18.2
UHIIBS oo imenensnensnneennes 294 N -1 N -18 9.7 -13 95 -212
Mining expioration, shafts, and wells 10.5 1.0 ] -8 -4 44 4 10.9 -24.7 ~-139
Other 6.7 A -12 0 -8 47 —448 0 -36.3
Producers’ durable equipment 4879 19.1 104 264 179 19.8 10.0 26.0 16.1
information processing and related equipment 2222 8.2 14.1 13.7 78 19.7 338 30.2 14.9
Computers and peripheral equipment .. ...... 172 5.0 10.6 73 48 243 53.0 3038 18.2
(0147 SO 105.0 33 3.8 6.3 2.8 15.7 16.5 29.0 1.4
Industrial equipment ... 87.1 2.1 1.7 42 2.4 114 8.9 22.6 118
Transportation and related equipment 97.0 7.1 7.1 53 6.0 375y -213 271 291
Motor vehicies . 86.5 6.9 =30 47 77 455 147 279 452

10.5 2 A 8 -1.7 53 -70.2 224 —45.1
81.5 1.7 1.6 3.2 1.8 9.6 88 17.8 .8
Residential 231.4 5.2 59 15.1 42 95 119 37 7.6
Single-family structures 1251 -5.2 13 9.6 55 -17.0 49 38.8 19.7

Multifamily structures 9.4 -1 8 -4 0 -43 406| -154 0
Other 98.9 2 38 59 -13 9 18.3 28.1 —5.:

NoTeE.—Dollar laveis are found in table 5.5 of the “Selected NIPA Tables.” Moor vehicies are

found in tables 8.4 (autos) and 8.6 (trucks). Percant changes in majcr aggregates are found n
table 8.1.
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construction in a quarter is largely determined
by the housing starts in that quarter and in the
preceding quarter. Therefore, construction in the
first quarter of 1994 reflected housing starts in
that quarter and in the fourth quarter of 1993. In
these two quarters, housing starts averaged 1.23
million units (annual rate), up from an average
of 1.21 million units in the third and fourth quar-
ters; the average for the second and third quarters

“Other” residential investment decreased 5.2
percent after increasing 28.1 percent. The de-
crease was mainly accounted for by brokers’
commissions, which reflected a decrease in house
sales; sales of new single-family homes decreased
88,000 units, and sales of existing homes de-
creased 117,000 units (seasonally adjusted annual
rates). In part, the decrease in sales may have re-
flected an upturn in mortgage rates: After hitting

May 1994 ® 5

had been 1.11 million (chart 3). a 30-year low of 6.83 percent in October 1993,
mortgage rates increased steadily, to 7.68 percent

Multifamil truction, which tl - .
1rami y construction, wnicn curren y ac in March 1994 (chart 4)'

counts for less than 5 percent of residential
investment, was unchanged after decreasing 15.4
percent. The rental vacancy rate increased to 7.5
percent from 6.9 percent.

CHART 4

Inventory investment

Real inventory investment—that is, the change
in business inventories—increased $10.6 billion
in the first quarter after increasing $2.0 bil-
lion in the fourth. The first-quarter increase
mainly reflected a step-up in nonfarm inventory

Selected Interest Rates accumulation (table s5).
Percent Nonfarm inventories increased $21.1 billion af-
12

ter increasing $12.9 billion. The step-up was
attributable to an upturn in manufacturing in-
10| ventories and to faster accumulation of retail
automotive inventories.

Manufacturing inventories of both durable
goods and nondurable goods increased in the first
quarter after decreasing in the fourth. The in-
crease in inventories of durable goods was more
. than accounted for by electronic and industrial

. equipment; the fourth-quarter decrease was more

Mortgage Commitments

4 AERN than accounted for by (ongoing) reductions in in-
mmﬁm’;*f NN ventories of transporta’fion equiPm§nt othex: than
P P T P P YT TITE FTTTT I TTTS SOTTTT Ty motor vehicles. The increase in inventories of
1901 1992 1993 1904 nondurable goods was accounted for by food and

Dela: Faderl Reserve Board petroleum.

Wholesale trade inventories decreased in the
first quarter after increasing in the fourth. In-

U.S. Depariment of Commerce, Bureaws of Economic Analysis

Table 5.—Change In Real Business Inventories
[Billions of 1987 dollars; seasonally adjusted at annual rates)

Leve! Change from preceding quarter
1993 1994 1993 1994

| 1 n v | I 1l v |
Change In business inventories 293 13.0 8.5 85 19.1 -163 45 20 10.8
Farm 0 —-411 -129 -4.4 -1.9 4.1 -88 85 25
Nonfarm 2.3 171 19.4 12.8 211 -122 2.3 -85 82
Manufacturing -8 5.0 a1 -53 6.0 58 -1.9 -84 1.3
Wholesale trade N 6.6 6.4 1.2 22 59 -2 5.2 -3.4
Retail trade 24.0 3.0 4.8 1.1 105 -21.0 18 6.3 -6
Auto dealers 16.6 -5 =71 24 104 -171 6.6 9.5 8.0
Other retail trade 74 35 19 8.7 A -39 8.4 32 86
Other 5.4 24 5.0 59 6.8 -3.0 26 9 9
Addenda: Motor vehicles 148 -19 —4.4 35 42 -16.7 -2.5 79 7
Nonfarm less motor vehicies 145 19.0 238 94 169 45 481 -144 75

NoTE—Dollar levels for change in real business inventories are found in table 5.11 of the
“Selected NIPA Tables.” Motor vehicles are found in tables 8.4 (autos) and 8.6 (trucks).
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ventories of both durable and nondurable goods
decreased after increasing. The decrease in inven-
tories of durable goods was more than accounted
for by motor vehicles and parts.

Retail trade inventories other than those of
autos changed little in the first quarter after
increasing in the fourth.

Farm inventories decreased s$1.9 billion after
decreasing $4.4 billion. Inventories of livestock
decreased after increasing slightly; the decrease
reflected weakness in livestock output. Invento-
ries of crops decreased less than in the fourth
quarter. The first-quarter decrease reflected a
pickup in open-market sales; decreases in the pre-
ceding two quarters reflected the effects of floods
in the Midwest and drought in the Southeast in
the summer of 1993.

The constant-dollar ratio of nonfarm invento-
ries to all final sales of domestic businesses was
unchanged at 2.45. A different ratio, in which
final sales are limited to goods and structures,
edged up to 4.22 from 4.21 in the fourth. (The ad-
vance estimates had shown first-quarter increases

in these ratios of 0.02 and 0.04, respectively.) In
the fourth quarter, each ratio was at its lowest
level in 20 years.

Net exports of goods and services

Real exports slipped 1.0 percent in the first quar-
ter after jumping 20.4 percent in the fourth. Real
imports slowed to an 8.6-percent increase from a
16.4-percent increase (table 6).

Exports of goods decreased 3.4 percent after
jumping 29.4 percent. Following sharp fourth-
quarter increases, exports of agricultural products
dropped, and exports of nonagricultural prod-
ucts decreased slightly. Most of the downturn
in nonagricultural exports was accounted for
by autos and by nonautomotive capital goods,
but other major end-use categories also showed
weakness. Exports of services increased after a
modest decrease.

Imports of goods increased 9.8 percent, about
half as much as in the fourth quarter. Imports
of petroleum and petroleum products turned

Table 8.—Real Net Exports of Goods and Services
[Seasonally adjusted at annual rates]

Billions of 1987 dollars Percent change from preceding quarier
Lovel Change from preceding quarter 1993 1994
eve
1993 1994
It Il v i
1994:1 [} 1} v |
Net exports of goods and services ~-100.8! -153] -11.1 18] -163
Ex of goods and services 618.4 52 ~13 28.1 -1.6 36 -9 204 -10
%tgs& 459.0 43 -4 289 -40 41 -4 204 34
Agricultural products 365 q -15 1.8 28 10] -~148 2071 -241
Nonagricuttural products 4225 42 1.1 271 -14 44 1.1 30.2 -1.3
Services 159.4 8 -8 -8 24 20 -2.0 2.0 6.3
Imports of goods and services 719.2 205 9.8 26.3 147 133 6.0 184 86
Goods 613.0 198 92 240 14.1 15.3 8.7 178 9.8
e o A I B I
eum . y ¥ . . , . . {
Services 106.2 7 K 23 6 28 24 92 23
NoTe.~Dollar levels are found in tables 4.2 and 4.4 of the “Selected NIPA Tables,” and
percent changes in major aggregates are found in tabie 8.1.
Table 7.—Real Government Purchases
[Seasonally adjusted at annual rates]
Biliions of 1987 dollars Percent change from preceding quarter
Lovel Change from preceding quarter 1993 1994
1993 1994
It n v |
1994:! I 1} v I
Govemment purchases 933.14 9.8 0.6 0 -86 43 0.3 0 -3.8
Federal 344.6 18 -5.7 -4.7 —44 20 -6.2 -52 —49
National defense 2280 4 6.3 -3.0 -9.1 g -9.8 -49] =145
Nondefense 1166 15 7 ~18 48 65 25 -6.5 183
State and local 588.4 78 64 48 44 5.6 45 33 =29
Structures 92.3 55 41 28 -7.0 278 19.0 121 -254
Other 496.1 24 23 20 26 20 19 16 21

NOTE—Dollar fevels are found in table 3.8B of the “Selected NIPA Tables,” and percent
changes in major aggregates are found in table 8.1.

Federal Reserve Bank of St. Louis
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down, and imports of nonpetroleum products
slowed. The slowdown in nonpetroleum imports
was more than accounted for by autos and by
nonautomotive capital goods; imports of foods,
feeds, and beverages and of industrial supplies
and materials increased more than in the fourth
quarter. Imports of services increased modestly
after a larger increase.

Government purchases

Real government purchases decreased 3.6 per-
cent in the first quarter after no change in the
fourth (table 7). Both Federal Government pur-
chases and State and local government purchases
contributed to the decrease.

Federal defense purchases decreased 14.5 per-
cent after decreasing 4.9 percent. The first-
quarter decrease was spread across all types of
purchases, but more than half of it was in serv-
ices. Within services, the largest decreases were
in contractual research and development and in
travel of persons. Compensation of employees
declined for the 12th consecutive quarter.

Federal nondefense purchases increased 18.3
percent after decreasing 6.5 percent. The increase
was accounted for by purchases of nondurable
goods and of services excluding compensation of
employees.

State and local government purchases de-
creased 2.9 percent after increasing 3.3 percent.
The decrease was more than accounted for by
structures, which decreased after increases in the
preceding three quarters; most types of structures
contributed to the decrease.

Revisions

The preliminary first-quarter estimate of a 3.0-
percent increase in real GDP is 0.4 percentage
point higher than the advance estimate (table 8).
The preliminary estimate of gross domestic pur-
chases was revised from a 4.1-percent increase to
a 4.2-percent increase.

The revision to Gpp reflected revised estimates
for exports and imports; the revision to gross
domestic purchases did not. Exports were re-
vised up $13.4 billion, and imports were revised
up $9.9 billion; the net effect from these com-
ponents was an upward revision in Gpp of $3.5
billion. The revisions in both exports and im-
ports primarily reflected the incorporation of
newly available source data that showed unex-
pectedly large increases in exports and imports
in March.

A $1.6 billion revision in gross domestic pur-
chases reflected sizable, but largely offsetting,
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revisions in its components. Personal consump-
tion expenditures was revised up $6.5 billion as
a result of the incorporation of revised source
data on retail sales for March; much of the
revision reflected purchases at eating and drink-
ing places. Federal Government purchases was
revised up $6.6 billion as a result of the incor-
poration of data on total outlays and on outlays
by program for March from the Monthly Treas-
ury Statement. The upward revisions in personal
consumption expenditures and in Federal gov-
ernment purchases were largely offset by an $11.4
billion downward revision in inventory invest-
ment. Most of the revision was in nonfarm
inventories and reflected the incorporation of
newly available source data on non-motor vehicle
manufacturing and trade inventories for March.

Table 8.—Revisions in Real Gross Domestic Product and Prices, First
Quarter 1994

[Seasonally adjusted at annual rates}

Billions of Percent change from
1987 doflars precading quarter
Proliminary
ﬁme Advance | Preliminary
advance estimate | estimate
estimate
Gross domestic product 5.1 26 3.0
Less: Exports of goods and services 134 -9.3 ~1.0
Plus. imports of goods and services 9.9 28 86
Equals: Gross domestic purchases 1.8 41 42
Personal consumption expenditures 65 38 48
Durables 5 9.7 10.2
Nondurables 48 24 42
Services 1.2 3l 33
Fixed investment 2 64 65
Nonresidential 9 55 6.1
Structures -1.8 -16.1 -20.1
Producers’ durable equipment 28 135 16.1
Residential -8 8.1 76
Change in business inventories -114
Nonfarm -96
Farm -1.7
Government purchases 63
Federal 6.6
National defense -4
Nondefense 70
State and local -5
Gross domestic purchases price index (fixed weights) !
GDP price index (fixed wmgrhg ' g

1. Based on 1987 weights.

NOTE~Preliminary estimates for the first quarter of 1994 incorporate the following revised or additional major source data that
were not available when the advance estimates were prepared a month ago.

Personal consumption expenditures: Revised retail sales for February and March, and consumers’ share of new car and truck
purchases for February.

Nonresidential fixed investment: Construction put in place for January and February (revised) and March, manufacturers'
shipments of machinery and equipment for February (revised) and March, and business’ share of new car and truck purchases for
Febru;

ary.

Residential investment: Construction put in place for January and February (revised) and March.

Change in business inventories: Manufacturing and trade inventories for February (revised) and March, and revised unit
inventories of motor vehicles for March.

Net exports of goods and services: Exports and imports of goods for February (revised) and March.

Govemnment purchases: Federal outiays for March, State and local construction put in place for February (revised) and March,
and Employment Cost Index for State and local govemment wages and salaries for the quarter.

Wages and salaries: Revised empioyment, average hourly eamings, and average weelkly hours for February and March.

GDP pricas: Detailed price indexes for and imports of goods for January through March, values and quanttties of
petroleum imports for March, and housing prices for the quanter.
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The first-quarter increase in the fixed-weighted
price index for gross domestic purchases was re-
vised up 0.3 percentage point, and the increase
in the index for cpp was revised up 0.2 per-
centage point. The revisions mainly reflected the
incorporation of newly available price data for
single-family houses for the first quarter.

Alternative measures

Currently, both of BEA’s alternative measures
of real epp and Gpp prices—the chain-type
annual-weighted and benchmark-years-weighted
measures—have 1992 weights for quarters begin-
ning with the third quarter of 1992> Conse-
quently, the alternative measures provide an esti-
mate of the effect of shifting the price and quan-
tity weights used in BEA’s featured fixed-weighted
measures from 1987 to 1992.

3. For a discussion of the weights used in calculating the alternative
measures, see Allan H. Young, “Alternative Measures of Change in Real Qut-
put and Prices, Quarterly Estimates For 1959-92,” Survey 73 (March 1993):
31~41.

Table 9.—Corporate Profits
[Seasonally adjusted at annual rates}
Level | Change from
preceaing quar-
ter
1994:1
1993:v I 1994:
Billions of dollars
Profits from current production ...............oeeneceeeens 4744 394 -335
4209 4701 -319
Financial 778 85| -182
Nonfinancial 3430 38.5] -137
Rest of the world 535 -78] -18
IVA -16.0 -53| -117
CCAdj 20.1 ] 38
Profits before tax 470.3 46( -181
Profits tax liability 185.3 20) -72
Profits after tax 264.9 216| -11.0
Cash flow from cumrent production .........c.cecesesrssesssrsnns 550.6 15.7] -84
Profits by industry:
Profits before tax with IVA 392| -297
Domestic 46.8] -28.1
Financial 88| -17.2
Nonfinancial 380] -109
Manufacturing 222
Trade 6.3
Transportation and public UIItIEs ............. | ceereeseene 59
Other 37
Rest of the world 535 76 8
Receipts (inflows) 754 -8 22
Payments (outflows) ...... 1.8 6.8 37
Dollars
Unit prices, costs, and of domestic
nonfinancial corporations:
Unit pri 11724 0001 0.007
Unit cost 788 -~007] 007
Unit nonlabor cost 289] -.003] .005
Unit profits from current production ...... 13 0106| -.005

NoTE.—Levels of these and other profits series are found in tables 1,14, 1.16, 6.16C, and
7.15 of the “Selected NIPA Tables."

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

Federal Reserve Bank of St. Louis

In the first quarter, the alternative measures
of real GDP increased 2.8 percent, 0.2 percent-
age point less than the 1987-weighted measure;
in the fourth quarter, the alternative measures
had increased 0.8 percentage point less than the
1987-weighted measure. About two-thirds of
this narrowing was accounted for by computers,
which increased much less in the first quarter
than in the fourth.

In the first quarter, as well as in the fourth, the
difference between the Gpp growth rates reflected
offsetting differences between the growth rates for
the major components. Positive contributions
came from personal consumption expenditures,
gross private domestic investment, and exports;
negative contributions came from government
purchases and imports (which is subtracted in
deriving Gpp).

For prices, the difference between the growth
rates of the featured and alternative measures has
been small. In the first quarter, all of the meas-
ures of price change for gross domestic purchases
increased 2.6 percent; for Gpp, they all increased
3.1 percent.

Corporate Profits

Profits from current production—profits be-
fore tax (pBT) plus inventory valuation adjust-
ment (1vA) and capital consumption adjustment
(ccadj)—decreased $33.5 billion in the first quar-
ter after increasing $39.4 billion in the fourth
(table 9).4

Profits from the domestic operations of finan-
cial corporations accounted for more than half of
the decrease in profits from current production.
The decrease in financial profits largely reflected
claims paid by insurance carriers as a result of
the Northridge earthquake.

Profits from the domestic operations of non-
financial corporations accounted for most of the
rest of the decrease in profits from current pro-
duction. The decrease in nonfinancial profits
reflected a decrease in unit profits, as increases in
unit labor and nonlabor costs more than offset
an increase in unit prices. The rise in nonlabor
costs largely reflected uninsured losses of fixed
capital in the earthquake.

Profits from the rest of the world decreased
moderately.

4. It is estimated that the Northridge earthquake reduced corporate prof-
its in the first quarter by about $29 billion: Of this reduction, about $20 billion
was accounted for by benefits paid by insurance companies, and about 9
billion was accounted for by damage to corporate equipment and structures
that was not offset by insurance benefits.
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Cash flow from current production, a profits-
related measure of internally generated funds
available to corporations for investment, de-
creased $8.4 billion after increasing $15.7 billion.
The decrease in cash flow, together with an in-
crease in nonresidential fixed investment, reduced
cash flow as a percentage of nonresidential in-
vestment to 82.6 percent from 85.2 percent. The
ratio has been drifting down from its peak of 93.8
percent in the first quarter of 1992, but is still
higher than it had been in the 1980’s.

Related measures.—Industry profits are measured
by pBT with 1va because estimates of the ccadj
by industry do not exist. Like profits from cur-
rent production, this measure of profits dropped
sharply in the first quarter after a sharp increase
in the fourth. Like the drop in profits from
current production, more than half of the drop

and expenditures decreased. The Federal deficit
has decreased for six consecutive quarters after
reaching a record high of $290.7 billion in the
third quarter of 1992.

Receipts.—Receipts increased $24.2 billion in the
first quarter after increasing $39.8 billion in the
fourth. Increases in personal tax receipts and in
contributions for social insurance were offset by
a decrease in corporate profits tax accruals.

Personal tax and nontax receipts increased
$14.0 billion after increasing $8.0 billion. In the
first quarter, growth in wages and salaries re-
sulted in an $8.4 billion increase (in withheld

Table 10.—Government Sector Recelpts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates)

Mayi994 © 9

. . . Level Change from preceding quarter
in pBT with 1va was accounted for by financial p—y
corporations, mainly reflecting property and ca- 19041 | — T T
sualty insurance carriers. Substantial decreases in
the profits of nonfinancial corporations appear to Govenment sector
have been in retail trade and in “other” durable Rocopts 2m| sl s8| 151 el o
« » : xpenditures ,233. 3 4 | . -1
and “other” nondurable manufacturing. ) Surplus or defici (-) -1665| -122| 413] 74| 147 332
In profits from‘ the rest of the world, receipts of Foderal Govemment
profits from foreign affiliates of U.S. corporations Receipts 139| 27| e8| 79| os0s| 242
increased $2.2 billion, and payments of profits by g,z vay ang nonta recsis sotl o7l 188l es|l 8ol 1e0
U.S. affiliates of foreign corporations increased  Corporate proifts tax accruas ......... 1523] 53| 100 31| 188 58
JET Indirect business tax and nontax accruals 936 -20 4.7 5 83| -14
$3.7 billion. Contributions for social insurance 5449 36| 164] 41| 47| 174
PBT decreased $18.1 billion. The difference Expenditures 15046 34| 87| -241 341] 180
between this decrease and the $33.5 billion de- Purchases P g;.g ;g; g.g :23 -gg _ég
H 4 3 ense . -10. g . —2. X
crgase 1:11 prgﬁts frorp ctlilrrent production mainly . N”ag?w"“""m e il iz 2| 7l o se
. ransfer paymen ! . 1 . y -2
reflected a ecrea§e In the FVA . To persons 6520| 118 38 6.4 48 83
The 1va, an estimate of inventory profits with o et ol e word ... sl s -2 B 88| -108
. ITIT] f MONS .oucrreriocnanns z = 3 X X .
the sign reversed, decreased s$1.7 billion. The 's‘e‘ bgg;?es'tp;d e:t 5 'gw“" e 1;2.1 -gg 13.3 13'8 ;;3 :345
: s : ubsidies less cumrent surplus of government enterprises ) 7| -108] -10. . X
increase in inventory profits reflected an increase i —— w7 1o 78| Crui 187 38
i i WhICH AGEICURUIS] SUDSIHES ..o : 5| 19 -1, . :
In prices of inventoried gOOdS. Less: Current gurplus of ment enterprises . 25) =21 28 -2 -8 -3
Less: Wage accruals less disbursements ... 0 0 0 0 0 0
Government Sector Surplus or deficit (-) -1647| 7| 409| 09| 57| 423
State and local governments
The fiscal position of the government sector Receipts 9154) 14| 208) 132 228 -18
i i Personal tax and nontax receipts 67| -38] s3] 17| 23] 28
1mprqved in tbe first quarter of 1994, as the Corporate profits tax accruals .. aol 8| 23| -7| 43] -14
combined deficit of the Federal Government and indirect t usnesstax and nonax w82 19| 89| 57| 79| 68
of State and local governments decreased $33.2 F:mu g,°2,?,33$,f£€ nsurancs 1884]  -5] 67 518 a:S -93(8)
billion, to $166.5 billion (table 10). The improve- Expenditures oi72l 14| 206] 58] 18] s
ment was more than accounted for by the Federal Puctass ... gl ssl Wil ol sl 1
i i ich: ures -1 . : -I.
Government deficit, which decreased from $207.0 TEBNSIEN DAYMENIS 0 POFSONS v a0a| 57| 69l 62] 67| 64
billion to $164.7 billion. The State and local gov-  Net interest paid ..... —449] 2| 2 K 2| a4
. . Less: Dividends received by government 1.1 0 2 A | 2
ernment position deteriorated from a surplus of Sugsuig:iagi less current surplus of govemment enterprises -27.2 -3 -4 -5 -1 -5
$7.2 billion to a deficit of $1.8 billion. Lass Cunar urivs o Goverivant aianoss wa| sl 4 8| s s
Less: Wage accruals less rsements . 0 0 0 0 0 0
Federal Surplus or deficit (-) -18| -127f 3| -28| 89| -90
) Social insurance funds 57.2 25 -1 ~4 -8 -7
The Federal Government deficit decreased $42.3  Other -500| 153 4| -24] 05| 83

billion in the first quarter, as receipts increased

NovE.—Dollar leveis are found in tables 3.2 and 3.3 of the “Selected NIPA Tables.”
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personal income taxes); in addition, provisions
of the Omnibus Budget Reconciliation Act of
1993, largely retroactively increased tax rates, re-
sulted in a $7.0 billion increase. These increases
were partly offset by a decrease resulting from
the annual indexation of withholding tables for
inflation.

Contributions for social insurance increased
$17.4 billion after increasing $4.7 billion. In the
first quarter, the growth in wages and salaries
resulted in a $7.4 billion increase in contribu-
tions. In addition, contributions were boosted
$10.0 billion (annual rate) by an increase in the
social security taxable wage base, an increase in
the monthly premium for supplementary med-
ical insurance, and the removal of the $135,000
cap on the medicare taxable wage base.

Corporate profits tax accruals decreased $5.8
billion after increasing $18.8 billion. The decrease
reflected the downturn in corporate profits.

Indirect business tax and nontax accruals de-
creased $1.4 billion after increasing $8.3 billion.
The decrease reflected the absence of a one-time
tax on commercial inventories of gasoline, diesel
fuel, and aviation fuel that had been collected in
the fourth quarter as part of an increase of 4.3
cents per gallon in the motor fuels tax.

Expenditures.—Expenditures decreased $18.0 bil-
lion in the first quarter after increasing $34.1
billion in the fourth. All the major components
of expenditures except purchases contributed to
the decrease.

Grants-in-aid to State and local governments
decreased $9.0 billion after increasing $8.8 billion.
The decrease was mainly attributable to payments
for medicaid, which decreased $6.8 billion after
increasing $4.7 billion.

Net interest paid decreased $4.7 billion after
decreasing $1.8 billion. The first-quarter decrease
continues a downtrend following the record high
in the fourth quarter of 1991.

Subsidies less the current surplus of govern-
ment enterprises decreased $3.6 billion after in-
creasing $16.3 billion. The decrease was more
than accounted for by agricultural subsidies,
which decreased $s5.3 billion after increasing $15.4
billion. Among agricultural subsidies, Con-
servation Reserve Program payments decreased
$6.9 billion after increasing $6.9 billion; the de-
crease was partly offset by increases in flood-
and drought-related payments and in deficiency
payments, which make up the difference be-
tween support prices and market prices for farm
commodities.

Transfer payments decreased $2.6 billion af-
ter increasing $14.4 billion. The decrease was
more than accounted for by a $10.9 billion de-
crease in transfer payments to the rest of the
world; these transfers had increased $9.8 bil-
lion in the fourth quarter, primarily because of
$12.0 billion (annual rate) in economic support
payments and other payments to Israel in Oc-
tober. Transfer payments to persons increased
$8.3 billion after increasing $4.6 billion. The
first-quarter increase was mainly attributable to
a $7.7 billion cost-of-living increase in social
security benefits (old-age, survivors, and dis-
ability insurance) and to increases in medicare
payments (hospital and supplementary medical
insurance). These increases were partly offset by
a decrease in payments under the program for
emergency unemployment compensation; this
program stopped accepting new applicants on
February s, 1994, and payments will end in May
1994.

Purchases increased $1.8 billion after decreas-
ing $3.6 billion. Nondefense purchases increased
$8.4 billion after decreasing $1.0 billion. The first-
quarter increase was primarily in the medical care
programs of the Department of Veterans Affairs
and in the National Institutes of Health and the
Internal Revenue Service. Defense purchases de-
creased $6.6 billion after decreasing $2.7 billion;
purchases of military durables, nondurables, and
services contributed to the first-quarter decrease.
The civilian buyout program begun last year at
the Department of Defense boosted compensa-
tion of defense employees by $0.4 billion in the
first quarter and by $0.9 billion in the fourth.

State and local

The State and local government fiscal position
deteriorated $9.0 billion in the first quarter, as
receipts decreased and expenditures increased.

Receipts decreased $1.6 billion in the first quar-
ter after increasing $22.8 billion in the fourth.
The decrease was more than accounted for
by Federal grants-in-aid, which decreased $9.0
billion—mainly reflecting medicaid—after in-
creasing $8.8 billion. Reflecting the downturn in
corporate profits, corporate profits tax accruals
decreased $1.4 billion after increasing $4.3 bil-
lion. Indirect business tax and nontax accruals
increased $s.5 billion after increasing $7.0 billion;
the deceleration was attributable mainly to sales
tax collections, which reflected a slowdown in
retail sales.

Expenditures increased $7.5 billion in the first
quarter after increasing $13.8 billion in the
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fourth. Purchases increased $1.6 billion af-
ter increasing $8.0 billion. Purchases other
than structures increased more in the first
quarter than in the fourth—s9.0 billion, com-
pared with $3.8 billion—but structures decreased
$7.4 billion after increasing $4.2 billion. The
earthquake that struck Northridge, California,
on January 17 increased purchases by about

$2 billion, primarily for employee compensa-
tion. The impact of the earthquake on pur-
chases of structures cannot be separated from
other factors that affected construction, such
as the unseasonably cold weather in much
of the Nation. Transfer payments to per-
sons increased $6.4 billion after increasing $6.7
billion.
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NATIONAL INCOME AND PRODUCT ACCOUNTS

1. National Product and Income.

Selected N1PA Tables

New estimates in this issue: “Preliminary” estimates for the first quarter of 1994.

The selected set of national income and product accounts (N1pa) tables shown in this section presents
quarterly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) These
tables are available on the day of the gross domestic product (Gpp) news release on printouts and diskettes on a
subscription basis or from the Commerce Department’s Economic Bulletin Board. For order information, write
to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, pc 20230 or
call (202) 606—5304.

Tables containing the estimates for 192987 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 1988-92, the complete official
time series of NI2A estimates can be found as follows:

1988 1989 199092
Most tables. ....cvvieennaan, NIPA’s, vol. 2 July 1992 SurRvEY | Aug. 1993 SURVEY
Tables 1.15, 116, and 7.15...... ” ? Sept. 1993 SURVEY
Tables 3.15~3.20 and 9.1-9.6. .. » Sept. 1992 SURVEY »
Tables 7.4, 7.2, and 81........ Sept. 1993 SURVEY | Sept. 1993 SURVEY »
Tables 7.3-7.12. . .vevverennans Apr. 1993 SURVEY | Apr. 1993 SURVEY »

Summary Ni1pA series back to 1929 are in the September 1993 Survey. Errata to published Nipa tables appear
in the September 1992, April 1993, October 1993, and March 1994 issues. NipA tables are also available, most
beginning with 1929, on diskettes or magnetic tape. For more information on the presentation of the estimates,
see “A Look at How BEA Presents the NIPA’s” in the February 1994 SURVEY.

Note.~—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product Table 1.2.—Gross Domestic Product in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1994 1992 | 1993 | 1992 1993 1994
v | 1 m v | v | 1} 1} v |
Gross domestic Gross domestic
product .......ccoocceeneenns 68,038.5( 6,377.91 6,194.4{ 6,261.6| 8,327.6| 6,395.9 8,526.5 6,617.6 Product ....coo.ceverrererees 4,986.3) 5,136.0| 5,068.3] 5,078.2| 5,102.1| 5,138.3| 5,225.6| 5,264.1
Personal consumption Personal consumption
expenditures .................... 4,139.9] 4,391.8] 4,256.2) 4,296.2| 4,359.9] 4,419.1( 4,492.0| 4,558.0 expenditures ...................... 3,341.8 3,453.2] 3,397.2| 3,403.8{ 3,432.7{ 3,469.8| 3,508.9 3,546.3
Durable goods .. . . 1 3| 531.6] 541.9( 562.8| 578.0 490.0| 473.4) 471.8] 4842 483.1] 5109 5234
Nondurable good 1,300.9] 1,350.0{ 1,331.7] 1,335.3| 1,344.8] 1,352.4] 1,367.5] 1,382.1 1,088.1/ 1,081.8 1,076.01 1,083.1 1,093.0} 1,100.2] 1,111.5
Services ... 2,341.6{2,503.9 24079 2445.5 2,483.4] 2,524.8] 2,561.8| 2,597.9 18752 18420 1856.9 1,866.4] 1,883.5 1,805.8] 1,911.4
Gross private domestic
Investment ..............ccocounnnee 7965 891.7| 833.3| 874.1] 874.1| 884.0] 934.5| 966.7 820.3] 763.0] 803.0| 803.6] 813.4] 861.4 8855
Fixed investment ................ 789.1] 876.1 821.3] 830.5| 861.0) 876.3| 927.6] 946.6 Fixed investment 726.4| 606.01 754.3] 773.7| 790.6] 806.9] 852.9] 866.4
Nonresidential 565.5] 623.7} 579.5] 594.7| 619.1] 6249 656.0] 666.6 Nonresidential 529.2| 591.8] 543.7] 562.3| 584.3] 594.8| 626.7| 635.0
gtrou:tures “ 1726] 178.7) 171.1| 172.4f 177.6) 179.1| 186.8| 1769 150.6] 151.5| 148.0] 1482| 151.11 1512 1556} 147.1
roducers’
oquipment .............. 392.9| 445.0{ 408.3| 422.2| 441.6] 4458| 470.2| 489.7 378.6) 440.2| 3957 414.1| 4332| 4436] 4700| 4879
Residential .. 2238| 252.4{ 241.8| 2449| 2419 251.3| 271.6] 280.0 identi 197.1] 2142 210.6] 211.4] 206.2] 212.1] 227.2| 2314
Change in busine Change in business
inventories 73| 158] 120 346 134 7.7 69 20.1 inventories 6.5] 143 87] 2937 13.0 65 85| 191
Nonfarm 23 214 95| 330 168 226 120f 217 271 197 761 23] 174 194] 129] 211
Farm .. 50] -65 24 15 -3.7] -149; -50| -16 38| -563 1.2 0] 41 -129] -44] -19
Net oxpom of goods and Net expom of goods and
$OIVICES .....coveevererrrcererirrenes -29.6] -63.6| -388{ 483 -651| -71.9| —69.1f -79.7  services ...t -33.6] -76.5| -38.8| -59.9| -75.2] -86.3| -84.5-100.8
Exports 5] 661.7) 654.7| 651.3] 660.0] 6532| 682.4| 681.6 5780] 598.3] 591.6] 5880| 593.2| 691.9| 620.0] 6184
Imports .| 670.1] 7253} 693.5| 699.6] 7250 725.1| 7515 761.3 611.6] 674.8| 630.3| 647.9| 6684 6782 7045 7192
Govemment purchases ........ 1,131.8] 1,158.1{ 1,143.8| 1,136.7| 1,158.6{ 1,164.8| 1,169.1 1,172.6 945.21 938.9] 940.9| 931.3] 941.1] 9417 941.7] 933.1
Federal 4488| 4434| 4524] 4427| 4475| 4436 440.0| 4418 FOOBIAl .ovcerrevsrererrsasseersrseess 3730| 3549 373.7] 357.6{ 359.4] 3537 349.0] 3446
National defense 313.8{ 303.4| 315.7] 304.8] 307.6] 30191 299.2) 2926 261.2| 242.4] 261.3] 246.0] 246.4] 240.1| 237.1] 228.0
Nondefense .. 1350 140.1] 136.7] 1379] 1400 14170 1407} 1491 11.8] 1125/ 1124] 1115 11301 113.7] 1118 1166
State and local .| 6830{ 7146| 691.4| 6970] 711.1] 721.2| 7202] 7308 572.2] 584.0] 573.2] 573.7] 581.6] 588.0] 592.8] 5884
NoTE~Parcent changes from preceding period for selected items in this table are shown in table 8.1. NoTe.~Percent changes from praceding period for selected items in this table are shown in table 8.1,

Digitized for FRASER

http://fraser.stlouisfed.

org/

Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of dollars]

May 1994 ¢ 13

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars]

2,312.8)2,421.9| 2,377.8| 2,307.4| 2,408.1( 2,409.4)| 2,472.7( 2,521.7
Final sales ...........cceeenee 2,305.5 2,406.3 2,366.6] 2,362.9] 2,385.0| 2,401.7| 2,465.8 2,501.6

73] 1667 120 348 131 71 89 204

977.91,047.91 1,007.11 1,018.6] 1,040.5{ 1,047.7 1,084.71 1,119.1
976.8] 1,037.0; 1,008.3{ 1,003.5] 1,037.8} 1,032.9} 1,073.7 1,097 .4

Change in business
INVENtoNes ............. 20] 109 -12y 1601 271 148 1.0 217

Nondurable goods .............. 1,334.9| 1,374.0] 1,370.5} 1,378.91 1,367.5 1,361.6| 1,388.0| 1,402.6
Final sales ... . |1,329.6} 1,369.3( 1,357.3] 1,359.3| 1,357.1| 1,368.8] 1,362.11 1,404.2

Change in bu:

inventories 53] 47 132} 195] 104 -72| 41| -18
3,221.1] 3,410.5] 3,296.1| 3,341.8| 3,388.1| 3,437.8| 3,474.3 3,524.7
504.8] 545.5| 5208 522.4 531.5| 548.7] 579.5| 571.2

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1994 1992 | 1993 | 1992 1993 1994
v | 1l Il I\ | v | I n v i
Gross domestic
6,038.5] 6,377.9; 6,194.4] 6,261.6| 6,327.6| 6,395.9, 6,526.5) 6,617.8 Product ...........ccceueeeees 4,986.3] 5,136.0] 5,068.3| 5,078.2| 5,102.1] 5,138.3; 5,225.8] 5,264.1
Final sales of domestic
6,031.2| 6,362.3] 6,182.5| 6,227.1| 6,314.5] 6,388.2] 6,519.6} 6,597.5 o hgrn uct i . 14,979.8]5,121.7} 5,059.6| 5,048.9] 5,089.1 5,131.8 5,217.1] 5,245.0
in busi
73] 156 120] 346] 134 771 69| 204 mvge?\tones 65 143 87 293] 130] 65 85| 18

... |2,005.72,083.82,057.7] 2,060.2{ 2,069.1{ 2,074.9 2,130.9] 2,163.8
. [1,999.2| 2,069.5} 2,049.0 2,030.9] 2,056.1/ 2,068.5( 2,122.5{ 2,144.6

Final sales

Change in busin

inventories 65 1431 87| 293 130] 65 85F 19.1
Durable goods .. 9140] 981.2] 941.8( 951.2] 968.9] 982.5]1,022.21,049.7
Final sales ... 911.7] 970.6] 9428] 9382 964.9] 968.7|1,010.51,029.6
Change in business

inventories . 24] 106; -8f 130[ 39| 139 1.7} 201
Nondurable goods 1,001.7] 1,102.6| 1,116.0§ 1,109.0] 1,100.2] 1,092.4] 1,108.7}1,114.0
Final sales ... 1,087.6} 1,098.9| 1,106.4] 1,092.7) 1,081.1] 1,099.8( 1,111.9] 1,115.0
Change in bus

inventories 41 37 98] 163 91 -74 =321 -1.0

. |2,834.7) 2,586.4) 2,556.5{ 2,565.3| 2,577.5| 2,596.7( 2,606.0| 2,623.6
445.8] 4659| 454.2| 452.7| 45855 m.sk 488.7| 476.7

1, Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

NoTe—Percent ch from preceding period for d items in this table are shown in table 8.1,

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars}

1, Exports and imports of certain goods, primarily miltary equipment purchased and sold by the Federal
Govemment, are included in services.

NOTE.—Percent ch from preceding petiod for d items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant
Dollars

[Billions of 1987 dollars)

Gross domestic product ...... 6,038.5| 6,377.9/ 6,194.4! 6,261.6| 6,327.6] 6,395.9 6,526.5) 6,617.6
Less: Exports of goods and

640.5] 661.7| 654.7| 651.3| 660.0{ 6532| 682.4| 6816
670.1] 7253} 693.5{ 6996 725.01 725.1} 7515 761.3
Equals: Gross domestic
purchases ! ... 6,068.2| 6,441.5( 6,233.2| 6,309.9| 6,392.7| 8,467.8] 6,595.6| 6,697.3
Less: Change in business
inventories ... 73] 156 120 348 13.1 7.1 68| 2041
Equals: Final sales to
domestic purchasers? ..... 6,060.8] 6,425.9/ 8,221.2] 6,275.4] 6,379.5| 6,480.1) 6,588.7] 6,677.2

Gross domestic product ...... 4,986.3] 5,136.0; 5,068.3 5,073.2] 5,102.1} 5,138.3 5,225.6] 5,264.1

Less: Exports of goods and

serwcxg: .. | 578.0] 598.3] 591.6] 588.0] 593.2] 591.9| 620.0] 6184
Plus: Imports

services 611.6| 674.8] 630.3| 647.9| 6684 6782 704.5 7192
Equals: Gross domestic

purchases ! .........ccoocoeeveenee 5,019.9| 5,212.5{ 5,107.1] 5,138.1 5,177.4] 5,224.6| 5,310.0} 5,364.9
Less: Change in business

inventories .. 65 143] 871 293 130} 65 85 191
Equais: Final salosw

domestic purchasers? ..... 5,013.4} 5,198.2 5,098.4 5,108.81 5,164.3] 5,218.1| 5,301.6] 5,345.8

1. Purchases by U.S. residents of goods and services wherever produced.
2, Final sales to U.S. resldenlso'goodsmdmeesmwpmduced

NoTe.—Percent changes from p g period for ted items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector
{Billions of dollars)

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NoTE.—Parcent changes from preceding period for selected items in this table are shown in table 8.1,

Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars]

6,038.51 6,377.9| 6,194.4| 6,261.6] 6,327.6] 6,395.9; 6,526.5 6,617.8
5,114.4] 5,404.5] 5,264.41 5,303.0( 5,359.0 5,416.8| 5,539.5 5,614.9

. .416,306.9]5,138.71 5,184.7] 5,263.7| 5,330.1} 5,449.11 6,623.5
. | 4,505.4] 4,791.0| 4,639.6 4,674.0{ 4,751.01 4,812.81 4,926.4] 4,982.6
. 0} 6159] 499.1| 5108; 512.7] 517.4] 522.8] 541.0
844| 824| 836) 838 833F 7321 892 96.1
236 152 321) 344 120[ 133 12 -47

Nonfarm

Households and institutions | 267.0] 286.3| 275.7} 280.3] 284.7| 288.1] 202.3| 2079
Private households ............. 101 111 106] 108] 110 11.3] 115 117
Nonprofit institutions ........... 256.9] 275.2| 265.2) 2685 273.7] 276.8] 280.8( 286.3

General government 664.3] 678.4| 683.9] 691.2) 694.7| 7047
Federal 198.7] 206.2| 206.2| 208.3f 207.1] 2108
State and | 465.6] 472.1| 477.7] 483.0] 487.6| 493.9

Addendum:

Gross domestic business

product less housing ...... 4,608.9

4,986.3] 5,136.0] 5,068.3| 5,078.2| 5,102.1 5,13&3[5,225.0 5,264.1
4,267.64,408.0| 4,348.2] 4,353.9) 4,374.1] 4,408.41 4,495.4| 4,531.2
Nonfarm .... ... [4,168.414,321.114,240.014,247.41 4,288.114,330.11 4,418.7| 4,457.1
Nonfarm less housing ... | 3.769.3| 3.915.8{ 3,830.3| 3,844.8| 3,883.7} 3.924.0| 4,010.6] 4,047.1
Housmg .. | 399.1| 405.3| 400.7| 402.6| 404.4 406.1( 408.1| 410.
.............. .. | 798| 744 797 782 762| 675 757 779
Stanstncal discrepancy ... 197) 125 265] 283F 98 108 10) 38
Househoids and institutions | 209.1] 217.0] 212.4| 213.5| 216.8] 2184] 219.4} 221.3
Private households ............. 88 93] 90/ 921 931 94 95 98
Nonprofit institutions ........... 200.4] 207.7| 2034) 204.3] 207.5| 200.0) 2009 2i1.7
General government 509.5] §11.1] 509.8] 510.8) 511.3] 511.5| 510.8f 511.6
Federal ...... 150.5| 14721 148.8] 1488 147.81 148.9] 145.1] 1445
State and 359.0] 363.9) 361.0| 3620} 3634| 3645 365.7) 367.0
Addendum:
Gross domestic business
product less housing ...... 3,864.9
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Table 1.9—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant

Income Dollars
[Billions of dollars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1994 1992 | 1993 | 1992 1993 1994
1\ | n n v | 1\ | Il 1] v 1
Gross domestic product ...... 6,038.5] 6,377.9 6,194.4) 6,261.6| 6,327.6| 8,395.9| 6,526.5{ 6,617.6 Gross domestic product ...... 4,986.3] 5,136.0| 5,068.3| 5,078.2| 5,102.1{ 5,138.3} 5,225.6{ 5,264.1
Plus: Receipts of factor Plus: Receipts of factor
income from the rest of the income from the rest of the
WONA b oo eneesrcossssesasonses 129.2] 131.7] 1223] 122.8) 131.9] 136.1| 1372 1436 WO 1 oo eerennersensnnenss 105.5{ 104.7] 989{ 983| 1050] 107.1} 1085] 1127
Less: Payments of factor Less: Payments of factor
income o the rest of the income to the rest of the
WONA2 ....cverersersasssssnanes 121.9] 131.6] 1248 122.4] 13231 128.7] 142.8] 1465 WO .oovnecrcerccreresrsronsesenens 97.7 102.2] 988] 958 1030 99.6] 110.4] 1124
Equals. Gross national Equals. Gms national
............................... 6,045.8| 6,378.1; 6,191.9] 6,262.1| 6,327.1} 6,402.3] 6,520.9] 6,614.6 crnrnsssmnanmmsnnnennnnens | 8,994,0] 5,138.8] 5,088.4] 5,080.71 5,104.1] 5,145.8) 5,223.7} 5,264.4
Less: Consumptlon of fixed Less: Consumpuon of fixed
capital ........ TR —— 657.9] 671.3| 6480 663.2| 663.3] 679.7] 679.0f 7358 5T - | N 595.0| 598.6| 584.0] 595.0{ 5925 604.4| 602.4] 648.9
C cotg:zumption Equals: Net national product | 4,399.0! 4,540.0{ 4,484.4] 4,485.8 4,511.8] 4,541.41 4,621.31 4,615.4
allowances ........ 605.7] 630.0f 612.1] 622.3| 624.8] 636.3] 636.4| 664.9 Less: Indirect business tax
Less: Capital and nontax liability plus
consumption business transfer payments
adjustment ......... -52.11 —413] -36.0} 409} -384] —434| -426] -709 less subsidies plus currant
. surplus of government
Equals: Net national product | 5,387.9] 5,708.8{ 5,543.9] 5,698.8| 5,683.9 5,722.6 5,841.9| 5,878.8 anterprises .. a0l 41750 4003 4118] 4149l 4104| 42a4f 2088
Less: Indirect business tax Statistical 19.71 125] 26.5] 283 98| 108 1.0 =38
and nontax fabiity S028| 8305 S157| 5156 5262 5324 S4T7| 5518 gouats: Nationsl income ... |3,977.3( 4,110.1]4,048.6]4,046.9) 4,087.0|4,111.4|4,196.0] 41908
payments 276 279] 281 270f 278f 284] 283] 282 Addenda:
Statistical discrepancy 236 152] 321| 344] 120[ 133 12} 47 Net domestic product ......... 4,391.2} 4,637.5| 4,484.4] 4,483.3| 4,509.6] 4,533.8] 4,623.2] 4,616.2
Plus: Subsidies less current Domestic incoms ...... . 13,969.5] 4,107.5| 4,048.5] 4,043.4| 4,085.0} 4,103.9 41978 4,190.4
surplus of government Gross national income ....... 4,974.3 5,126.1 5,041.9] 5,052.51 5,094.3] 5,135.0| 5,222.7} 5,268.2
L T Y 271 70| 77 1y et} -53f 103 62 —— o e A e B st —
. LS. mi
Equals: National Income ..... | 4,836.6{5,140.3( 4,975.8)5,038.9)5,104.0]5,1432| 2750/ 53008 qicies or 0. wenmrton T L 1esens of nterest and chdands and rofvested eamings of freign
Less: Corporate profits with 2, Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
inventory valuation and affiliates of forsign corporations.
?&Pwmsumpm 4072| 466.6] 439.5] 4321 458.1] 4685] 5079 4744 G i P inC
ustments . . . . . . K .
oo ard] Ropl dedl el danal dadl Al ded Table 1.11.—-(:ommand-BaslsD rl?ss National Product in Constant
Contributions for oliars
sociai insurance ..... 5556 585.3| 564.6] 568.9] 5859| 590.5/ 595.9| 614.0 {Bilions of 1987 dollars}
Wadge accruals less
isbursements ....... -20.0y 20.0] —80.0] 800 0 0 0 0 T
Plus: Pe;sonal thﬁég inn:ome 6943 695.2| 6945! 6954] 693.17 6957| €96.7] 7002  Gross nationat product ... 4,994.0( 5,138.6{ 5,068.4] 5,080.7| 5,104.1| 5,145.8} 5,223.7| 5,264.4
ersonal divi
ICOM voerrecrrsnres 1404| 1583 152.3| 157.0{ 157.8] 150.0| 150.4] 160.7  Less: Exports of goods and
Government transfer services and receipts of
payments to factor income from the rest
POISONS .ocvrvrcenen 8368l 8902 855.4f 8730 8837| 896.41 9075 9223 Of 1he WOrd ....oovueneceienns 683.5) 703.0; 6904 686.4! 698.1) 699.0| 7285 731.0
Business transfer Plus; Command-basis exports
payments to of goods and services and
Y — 2160 219] 220 214 218 221 223 220 receipts of factor income! | 689.3] 7195 6924] 7004 7125 7181 746.8{ 7559
: income ..... ,144.91 5,388, , . 2] 5,412.7/5,512.7 . Equals: Command-basis
i:::aMI ncome .... |5,144.915,388.3) 5,328.3)5,254.7| 63732 S412.7) S5127) 85768 E s mational product ... |4,999.8]5,155.0{ 5,070.8| 5,004.8) 5,118.4| 5,184.0| 5,241.9] 5,280.2
Net domestic product ........ 5,380.7| 5,706.6| 5,546.4 5,598.4| 5,664.3| 5,716.2 5,847.5/ 5,881.7  Addendum:
Domestic mﬁe 4,820.4]5,140.1] 4,978.3] 5.038.4 51045 5,136.8 5.280.6 53127 Terms of trade 2 .......cconeers 100.9] 102.3] 100.3] 102.0f 102.1f 1027 1025| 1034
Gross national income 26,362.9)6,150.91 6,227.6) 6,315.2] 6,389.0| 6,610.7| 6,619.3 T ot of gwods and senios and Tecapts 0f Tadtor inoome defled by the piclt price deftor for

1, Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S, corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affilistes of foreign corporations.
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imports of goods and services and payments of factor income.
2. Ratio of the impiicit price defiator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income Table 1.16—Gross Domestic Product of Corporate Business In
[Billions of dollars] Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars
Seasonally adjusted at annual rates
1902 | 1003 | 1982 1903 1004 Seasonally adusted at annual rates
" , 0 T w 1 1992 | 1993 | 1992 1993 1994
W ||u|m||v i
National income ......... 4,836.6]5,140.3| 4,675.8] 5,038.9{ 5,104.0] 5,143.2| 5,275.0| 5,309.8
Compensation of employees | 3,582.0| 3,772.2| 3,658.6 3,705.1{ 3,750.6] 3,793.9) 3,839.2| 3,906.5 Billons of dollars
1(3,100.5]3,015.8] 3,054.30 3,082.7] 3,115.4) 3,149.6 32019
5675 589.7 574.2| 584.1] 586.3] 592.8| 595.4| 603.0
6] 2,510.8]2,441.8| 2,470.2] 2,496.3{ 2,522.6( 2,554.2 25989 Gmf&‘&"‘g‘f
Supplernems to wages and Buslnm .................... 3,571.7} 3,784.1] 3,668.8| 3,678.4 3,759.2] 3,803.8| 3,895.2] 3,935.1
B coniniions | 0220 6717) 6428 8507) 66801 6785 6968 7065 cooqmption of xed captal . | 3066{ 4088| 3065\ 4022| a052| 4140 4139] 4333
for social insurance ... | 306.3| 321.0] 311.3| 3122 3214 3238| 326.7f 334.7 e DROAUCE oo . f . : | ; 1.3(3,501.
Other labor inCoMe ... 3207| 3507| 215 3385 66| 3547| 29| arrg o comestic product 8,175.113,375.3)3,272.3{ 3276.2) 3,354.0) 3,380.81 3,461.3) 3,501.8
, Indirect business tax and
Proprietors’ income with nontax liability plus
IVA and CCAd] ... 4143 4432] 431.2] a44.1| a30.4| 4225 467.0| 4748 business transfer
37| 460 478] 57| 470 248 64| 579 payments less subsidies | 359.6] 378.4] 368.3] 365.1 377.2] 380.4f 391.2] 3953
Proprietors’ income with DOMESHC iNCOME ..rrrreren 2,815.52,096.9) 2,904.0| 2,911.1| 2,676.8] 3,000.4] 3,080.1] 3,106.6
VA s12| sa1| s48| 28| sa1] 321 e3s| eso Compensation of 596
15| -1l -12p -7 -1l 73 70 -T0 B J—— 2,337.4}2,460.2]2,390.3] 2,408.2] 2,448.7| 2,475.7| 2,508.3{ 2,556.4
3706 397.3| 3836 38s.4] 2024] 3076l 4108] 4166 glagples angt s?lanes 1,940.9 2,038.4] 1,983.9} 2,002.8] 2,029.0] 2,048.7| 2,073.3{ 2,108.7
upplements to wages
3532 3??8 363% 33?3 33?2 asﬁ 39_9,% 49?% an? salaﬁ'qesvi.i}i ....... 396.5] 421.8| 406.3] 4053) 419.7] 427.0| 435.0| 4467
rate profits
e I I I R B B 1WA and COAG .. ausg| 4079 2848| 3730 4000| 4058| 4s28| 4209
Rental income of persons Proms before tax ....... 3332| 390.7) 356.2| 360.7) 3875 381.1] 433.3] 4167
WIth CCAG) .eocorvereene 89| 126] -12| 75 127} 137 164 25 grofﬁ{:ta;habﬂﬂy . 1323 ggg %g ;ggg mg ;ﬁ;g ;9420.3 ;g?i
Rental income of persons .. | 57.4] 752| 574] 7.3l 732l el 790 687 rofits after tax ...... - - - - ‘ : ‘
COAG) v -863| 626 -586| —63.8( —60.4| 635| -626| 862 196.0] 147.4| 1867| 1529) 1525) 1579 1563
corpome ts with IVA 616] 528 432 614 894| 28] 751
N CCAQ) .ooooveerrresrns 407.2| 466.68] 4305| 4321 4568.1| 4685 5079 4744 EZ :13 2:3 -;gz -527 2;g Egg —;811:
Co ate profits with IVA .. | 390.1| 442.3] 4148] 4070 4334 4448 4840] 4543 y 1 y y
Tofts bIOre tax oo 305.4| 4404| 4009| 4198| 4456| 4438| 4884| 4703 1287| 1289| 129.9) 128.4) 1279} 1290} 1293
Profits tax liabibty ...... | 146.3] 1740] 155.0| 160.9| 173.3| 169.5] 192.5] 1853 Gross domestic
Profts after tax 249.1] 275.41 2549| 2589| 272.3| 274.3| 2059| 284.9 product of financial
Dividends 1505 169.0{ 1629 167.5| 1685| 168.7| 170.3] 17138 corporate business .. | 328.3 388.8| 337.2| 34870 363.3] 371.6] 3858 3761
986| 1064 920| 914 1039] 1045 1256 1132 Gross domestic
IVA .. 53| 71| 48] -127] -122] 10f —43| -160 oroduct of
174] 243 247 264 247 238 239] 204 nonfinancial

4420| asssl w77l a0l 4a32| 4aa6| aass| as07 corporate business .. {3,243.4] 3,417.3| 3,331.6] 3,331.7! 3,305.91 3,432.2| 3,509.4| 3,569.1

Addenda: Consumption of fixed capital .. | 3527] 3622| 351.7| 356.8| 350.0] 367.0| 366.0( 3842
Corporate profits after tax Net domestic product .............. 2,890.7] 3,086.1} 2,979.9 2,975.01 3,036.8 3,065.1( 3,143.3] 3,174.9
with VA and CCAGj ...... 2609| 2926| 2845 2712 2848] 200.1| 3154] 289.1 Indirect busi
Net cash flow with [VA Siness tax and
mmggn P s070| 5324 5182] 5059| 5215 5433 550.0| 5506 fontax tablty plus
pro "
with IVA and CCAGj | 110.4| 1236| 1217] 1037] 1163 1203] 1484] 1973 payments less subsidies | 327.7\ 3452( 3360 3330 3440 3470 3569 3608
Cansunpton ot fed || ol sl sinal s DOMBSic 00O ... 2,563.1{2,700.8| 2,643.9| 2,642.0| 2,692.8 2,718.1{ 2,786.4{ 2,814.0
X X . 1 . X Compensanono
Loss A 53| 71| e8| -127| -122| 10| —a3| 60 OMDIOYOBS ... 2,149.5|2,256.6| 2,195.9| 2.215.0] 2,244.7] 2,267.1| 2,295.7| 2,336.9
Equals: Net cash flow ... | 5123| 5305 5132| 5187| 5337| s542:3| s633( 5666 Wages and salaries .. | 1.762.4{ 1,866.4 1,820.0 1,840.3| 1,867.3] 1:873.3] 1,894.8] 1.9256
Supplements to wages
ara\;jsala;nlessm ....... 3687.0] 389.2| 375.8] 374.7| 387.4| 393.8| 4009{ 4112
e
TOA a0 CCAG o 2783| 2008| 3141| 2021] 3150] 3182| 3s67| 3430
Profits before tax ... 255.1] 20168 2732| 2684 2012| 2818| 2252 3059
Profits tax iabiliy .. | 982 1170l 1058] 106.4| 1176| 1125 1314| 1307
Profits after tax ... 1569| 1747| 167.4] 1620| 1736| 1693 1837| 1952
| 1052] 1263] 1207] 127.4] 125.4] 1240| 1284| 1279
517 484 67| 48| 482 453 53] 673
53| 71| 49| -127] -122] ‘10| -43] -160
285| 359 60| 364| 360 354 359 331
1353| 1237| 1339 a28| 1340] 1342

| 1349) 133.4] 1

Billions of 1987 doflars

Gross domestic
product of
nonfinancial
corporate business .. | 2,822.3}2,936.3| 2,887.4] 2,867.5] 2,916.6) 2,948.9] 3,012.1] 3,038.1

Consumption of fixed capital .. | 318.4] 324.2] 317.2] 321.0| 321.4| 327.9] 326.5] 3423

Net domestic 2,603.9| 2,612.1] 2,570.1§ 2,546.5)| 2,595.2| 2,620.9} 2,685.61 2,695.7
Indirect business tax and

payments less subsldoes 2687} 270.2] 264.5] 2657| 268.4| 271.8 275.1| 2785
Domestic income .. ... 12,245.212,341.9] 2,305.7] 2,260.8 2,326.8| 2,349.31 2,410.5| 2,417.2
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Table 2.1.—Personal income and Its Disposition

[Billions of doilars)
Seasonally adjusted at annual rates
1992 1992 1993 1994
[\ | il n v |
5,144.9| 5,388.31 5,328.3( 5,254.7| 5,373.2] 5,412.7 5,512.7| 5,576.8
2,973.1{ 3,080.5§ 3,095.8] 2,974.3| 3,082.7} 3,115.4 3,149.6] 3,201.9
7565 783.3] 740.7) 765.1] 769.4| 779.3] 789.6
§77.6 602.0] 559.7| 580.3| 681.5 587.8| 595.6
682.0 709.9| 6829 709.1] 714.4| 720.1] 7334
967.0] 1,020.6(1,028.4] 966.6]1,022.2] 1,038.8} 1,054.7}1,075.9
5675 574.2] 584.1] 586.3] 592.8] 595.4| 603.0
3227 331.5| 3385 3466 354.7 362.9| 3719
Proprietors’ income with
Inventory veluation and
capital consumption
adjustments . 4143 431.2] 444.1] 439.4] 4225| 4870 4746
437 476| 5571 47.0] 248; 564| 678
Nonfarm 3706 383.6] 388.4| 3924| 397.6| 4106| 4166
Rental income of persons
with capital
8.9 -1.2| 751 1271 137] 164 25
140.4 152.3| 157.0) 157.8] 159.0] 159.4| 160.7
604.3 894.5| 095.4] 093.1] 095.7) 696.7] 700.2
858.4 877.4| 894.4] 9055 9185 929.8! 944.3
Id-age, su ,
disability, and health
insurance benefits ...... 4139 4208 433.1| 4350] 439.4] 446.1] 457.8
S nempyment
u
insurance benefits ...... 39.2 378] 345 3441 351 N3 270
Veterans benefts ........... 19.3 19.0] 2001 202 201 196 199
Government employees
retiroment s ... 108.3 110.2] 112.8] 114.6] 1164/ 118.3] 1188
Other transfer payments | 277.7 289.7| 294.0f 301.3] 3075 3135] 3208
Aid to families with
dependememldren 233 235 238 24.1) 2401 241 239
.......................... 254.4 266.2| 270.4| 2772 283.5{ 289.4] 296.8
Less: Personal
contributions for soclal
Insurance ...................... 249.3 253.3] 256.6] 204.5| 266.8 269.2| 279.3
Less: Personal tax and
nontax payments .............. 844.8 670.7] 657.1] 681.0| 689.0] 699.2] 7158
Equals: Disposable personal
INCOMA .....occerrverreracrcsririnns 4,500.2] 4,708.7} 4,657.6| 4,597.5] 4,692.2| 4,723.7| 4,813.5/ 4,860.9
Less: Personal outlays ....... 4,261.5|4,516.8| 4,377.9] 4,419.7| 4,483.8| 4,544.0| 4,620.1/ 4,689.2
Personal consumption
OXPANARUIES. ..ovvevvnvceneesene 4,139.9] 4,391.8] 4,256.2] 4,296.2| 4,359.9] 4,419.1| 4,492.0] 4,558.0
Int?sgnstaraid S 1111 0 111.3] 11251 1127] 114.1] 1168] 1196
Pe transfer
to rest of the (net) 10.4 105 110} 11.0] 108 112 116
Equals: Personal saving ...... 238.7, 279.7) V778 208.7] 179.7] 193.4] 1718
Addenda:
D|sposable personal
Total billions of 1987
b GONAS roerecrerce 3,632.5 3,700.9| 3,717.6] 3,642.6] 3,694.4] 3,708.7} 3,757.9) 3,782.1
or capita:
Current dollars 17,616 18,153] 17,876 18,196| 18,265{ 18,561| 18,699
1987 dofiars .. 14,219 14,490] 14,163| 14,326] 14,341 14,491 14,549
Population (mu
MOHONS) .ocvurvarsnsssssssanee 255.5 256.6| 257.2| 2579 258.6| 259.3] 260.0
Personal saving'as
o
personal inCome ............. 6.3 6.0 39 4.4@ 38 4.0 35

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
[Billions of dollars)
Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1994
\) | N I} v ]
Personal consumption

expenditures 4,139.9 4,391.8 4,258.2| 4,206.2] 4,359.9| 4,419.1) 4,492.0| 4,558.0
497.3] 537.9] S516.6] 5153] 531.6f 5419 562.8) 578.0

Motor vehicles and parts ... | 204.3] 2223 213.7] 211.7] 2208 221.7] 235.1} 249.5

Furniture and household

.| 19451 211.7] 202.7] 203.3| 2086 214.0] 2208 220.6

. 98.5| 103.9] 100.2| 1003| 1022 106.2] 106.9{ 1079

Nondurablo goods 1,300.9| 1,350.0{ 1,331.7{ 1,335.3| 1,344.8| 1,352.4| 1,367.5] 1,382.1
633.7| 657.8| 647.6| 648.2| 654.1] 660.0] 669.1] 677.8

22821 237.3| 236.1] 233.1| 23562| 238.2| 242.7| 2434

103.4] 103.7] 1052 106.0] 1036 1024] 1029 1015

13.8] 15.4] 1391 15.1] 149 154] 150 17.0

336.0] 3289] 3329) 3372 3364 3077} M25
.8]2,503.912,407.9] 2,445.5) 2,483.4) 2,524.8] 2,561.8| 2,597.9

6279 609.2] 617.6] 625.1] 631.1] 637.8] 647.1

251.2) 2450| 245.7] 246.7] 255.2| 257.3] 255.8

113.4] 111.0] 111.1] 109.8] 1164] 116.2| 1166

137.8] 134.0| 1345] 136.9| 138.7} 141.1] 139.2

170.0] 162.4f 166.3| 169.1] 1708 173.8} 1773

680.9] 646.9] 662.2| 6754] 686.9] 6992 710.3
7738| 744.3| 753.8] 767.1] 780.7] 793.7] 807.4

Product in Constant Dollars
{Billions of 1987 dollars)

Table 2.3.—Personal Consumption Expenditures by Major Type of

Personal consumption
xpondmmump

Motor vehicles and parts ...
Fumiture and household

Clothmg and shoes

3,341.8] 3,453.2| 3,397.2] 3,403.8/ 3,432.7
458.81 490.0{ 473.4] 471.9] 4842
18231 191.7| 188.8] 1857 191.3

194.8] 216.3| 2042 2085 2124
795| 820] 806F 797 806

1,062.9] 1,088.1; 1,081.8] 1,076.0 1,083.1

52051 531.01 520.3] 626.7] 5286
193.7] 199.5| 200.0] 194.8| 197.8
839] 849] 844] 839] 849
191 130 1191 129 126
2529| 250.8) 266.2| 257.7) 2509

484.2] 402.0| 486.7) 488.8 490.7
211.71 2189| 2166 217.97 2156
95.3| 99.0] 985 991 962

116.4f 1199 118.1] 1188 119.4
122.7] 1263} 123.7] 124.5| 1261
4492] 4634] 4532| 4580( 461.1

132
260.4

1,822.31 1,875.2] 1,842.0| 1,855.9| 1,865.4| 1,883.5

493.3
2208
100.6,
1202

126.5
485.1

554.4| 5746| 561.7] 566.8 571.8[ 5719

.81 3,508.9

5109
199.7

2271
84.1

1,100.2

3,548.3
5234
2113

2719
84.3

1,115

581.9] 590.0
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3. Government Receipts and Expenditures

Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
[Billions of dolars] [Billions of dolfars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates

1992 | 1993 | 1992 1993 1994 1992 | 1093 | 1992 1903 1904
"B ERERERE R ERERERE
ROCOIPIS ... 1,183.0]1,260.5] 1,221.1] 1,218.4] 1,268.0] 1,275.9] 1,315.7) 1,330.9 ROCOIPIS ... 8378 8881| serel ss02 ssrol sea2| e17.0f 9154
08| 5213 5118 s021| s207] sera| s3] 5401 184.1) 1667
4780| 5087| 4983| 4801 5060 5127| s190( 5328 1238( 1255
Estato and git taxes ... | 113] 130| 121| 118 132{ 128 144 148 202 205
NOMBXES . 14 18| 14| 15 15| 15 17| 19 203 206
Co'(_porate profits tax accruals 120.2] 143.1) 127.1] 1324| 1424 139.3] 158.1] 1523  Corporate profits tax accruals 260 310 2791 285 308 30| 344 330

oderl Reserve anks .. 168 153 188 67| 183 sa| 183 185 Lo exand
1035] 127.7| 111.3] 1167| 1272] 1242 1428| 1368 ectb o e wail wool ws7l a7l ase2
2065 2093 2128 2182] 2211
13| 873 835 81| sz 67 950 938 1839| 1865| 1879] 1803} 1908
#8 3 45 44 45 s 28? 4 436| 443 450 452 463

198 19.1] 188 204f 20. ) o )

¢ Contributions for social
niax : 162 1721 180l 183 173 178 183) 189 “rerance sa9| 674] sso| ee5| 672l 677 a3 ea
Contrbutions for socal si78l 4o87) szl s187] soosl soms| sug  Federal gramtsinaid ... 171.4| 1862 1767| 1761 1628| 1886] 197.4f 1884
Expenditures 1,495.9) 1,485.3] 1,481.9| 1,400.6 1,488.5 1,522.6] 1,504.6 Expenditures .. 830.6) 838.2) 848.0) 850.4| 830.0) 895.9( 909.7) 917.2

National defense 3138| 303.4| 3157| 3048| 3076| 3019 2002 29256

Nondefense ... 1350 1401{ 1367| 1379] 1400 1417| 1407| 149.1 457.3] 480.4) 4656| 472.1| 477.7) 48301 487.6| 493.9

2257| 25| 257| 2249 2834| 2383| 2416] 2870
Transter payments (nel) ... | 8205 SS9} G417) S120) G4l Soall L6121 S48 rranster payments to persons | 2286| 2541] 2384f 2441] 2510| 2572| 2639] 2703

0 person: | 608 ! ! 7 .
To rest of 1he world (net) .. | 16.3] 158 24.6] 13.1] 129] 137 235] 126  Net interest paid . 4601 -45.3| —45.7] —455] -45.3] —a52] —45.0] —449
Grants-n-aid 1o State and Interest paid 66.1] 687 67.1] 67.7] 684} 69.0] 696 702

Less: Interest
local governments . 714 1862f 176.7) 176.1( 1828) 1886 1974| 1884 govemment . 1121 1139| 1128 1182 137] 1142| 1148] 115

Net interest paid ... .| 187.1] 180.8| 181.3] 178.3] 1825 1822 180.4] 1757 R .

Interest paid 2199 2175 2164| 2141 2190 2199] 2172| 2124  Less: Dividends received by
To:m:mwmm 787 750| 1750] 724 176l 1767 T740| 675 0OVEMMENt 102 107} 105] 105 107] 108 108 111
Torestof the word (net) | 412 425 414| 416 424) 432 432 448  Subsidies less current surplus

Less: Interest received by of government enterprises . | —24.8] -26.5| —26.5| -25.8] -26.2] —26.7| —27.4] -27.9
QOVOITIMENE +..oecrerrsrenene 328| 6.7 3.4 37| 365 I 67| W67 u&, ,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4 5 4 4 5 5 5 5
. Less: Curmrent surplus of

Subsidies less current surpius h

of government enterprises . |  27.5| 338| 332| 420l 23| 214] 377 34 govermment enterprises .. | 25.2|  27.0 25| 262 266 27.1f 279 284

SUDSIGIOS +vvvrcerrvnrcnsssrisen 31.7) 32| 36.1| 437 359 248 405 37  Less: Wage accruals less

Less: Cumrent surplus of disbursements .......c..evesuur 0 0 0 0 0 0 0 0
govenment enterprises .. | 41| 27| 29 8 36 34 28 25 Surplus or defict (-

Less: Wage accruals less national income and

AiSbUrSEMeNts ........vevcere 0 0 0 0 0 0 0 0 product accounts ..... 12l 18 135 8 1] -1 12l -18
Surplus or deficit (-), Social insurance funds .......... 50.4| 586] 506f 59.0| 589 585 679 572
national income and Other

........................................ -522| -66.7} —46.0] -58.2 -578| —60.2| -50.7] -59.0

product accounts ..... -276.3] ~226.4] -264.2| —263.5] —222.6] -212.7] —207.0) —164.7

Social insurance funds ........ | 322| 41.3] 364| 302| 452| 447| 453 574
Ot ceovevcrrscsssnmmmrsasersssssssssnns -308.5{ -267.8] —300.6| -203.7| ~267.8] —257.4] —2562.3| —222.1
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Table 3.7B.—Government Purchases by Type

Table 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars]

[Billions of doflars)
Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1994

v | [ i v [
Government purchases |1,131.8] 1,158.1 1,143.8] 1,139.7| 1,158.6] 1,164.8| 1,169.1/ 1,172.6
4524 44277 4475 443.8| 4400 4418
35.7( 304.8) 307.6] 3019 209.2] 2926
789 744] 753] 674 651 624
98] 90 102] 93 9.1 8.5
221.01 216.4] 217.0| 219.4] 2198 2165
133.7] 137.2] 1364/ 137.9| 136.3] 1383
892 915 912} 90.7] 905 917
445 457 452| 472 458) 466
87.3| 79.4| 806] 815] 835 782
60 50f 501 58 52 52
136.7] 137.9| 140.0| 141.7) 140.7] 1494
74 73] 9] 13 73] 80
93 78/ 78] 731 63f 75
0 -4 -3 -2 -2 -2
93] 81 79] 78] 65 17
109.7] 1122] 1143] 11611 1156] 122.7
66.0] 69.0] 69.8] 704} 708} 725
447] 432 446 4571 448 502
10.3] 105] 104} 11.0] 115 109
691.4] 697.0| 711.1] 721.2] 729.2] 7308
Durable goods .. 376 393 382 3871 392[ 397 398 405
Nondurable goods . 60.2| 622 607] 617 630} 623 619 632
Services 485.3| 506.9| 4935 499.6| 5044 509.9] 513.9| 521.0
457.3] 480.17 4656] 472.1| 477.7| 483.0| 487.6| 4939
2801 268] 279 275 266 269 26.3] 274
998} 106.2| 99.0f 97.1 104.5] 109.4| 1136 106.2

Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1994
v I i [ v [

Govemment purchases | 945.2| 938.9| 946.9| 931.3| 941.1] 941.7| 941.7| 933.1

Foderal ..........couiccsssisenss 373.0| 354.9| 373.7] 357.6| 359.4| 353.7| 349.0) 3446

National defense .. 261.2] 2424 261.3] 246.0| 246.4] 240.1] 237.1| 2280

Durable goods ... 732| 636] 726 672f 674] 609 589 562

Nondurable goods 9.4 8.7 86] 83 92 87 85 80

SOIVICES .ovvvenecrescarasissonss 1736} 165.6] 174.7] 166.1) 165.5[ 165.4; 1653] 158.5
Compensation of

employees . 1009 95.8] 990 97.7] 964| 953 938 932

Military ... 664] 634] 654 644| 638 631 622 620

Civilian . 345 324| 337| 3B3| 327 32 36 32

Other services 727] 69.8| 757 684 69.0) 701 715 663

Structures ...... 5.0 4.5 5.3 44 44 5.0 44 44

Nondefense .. 111.8] 112.5] 1124] 111.5] 113.0/ 113.7] 111.8] 1166

Durable goods 15 8.1 79 78] 84| 81 82 82

Nondurable goods .......... 79 6.5 8.4 72 69 64f 54 66
Commodity Credit

Corporation

inventory change ... -4 -3 0 =2 =2 -3 -3 -2

Other nondurables ..... 83| 68 84 74 74 67 58 67

SOVICES covurruusasserasssereanss 874 886] 872 873] 889 898 834 927
Compensation of

OMPIOYEEs .............. 496] 5131 498f 510/ 514| 516 513 613

Other services " 378] 373 374 36.3] 374f 382 372 414

Structures ...... 8.0 92 89 9.1 87] 94 98 82

State and local §72.2] 584.0f 573.2) S573.7] 581.6] 588.0] 5928 588.4

Durabie goods ... 33.3] 44| 336 338] 3401 3431 345 348

Nondurable goods 52.1 5| 527] 530| 534| 538 540 545

Services 395.8] 4026 398.2] 400.1{ 401.9{ 403.4| 4050| 4069

Compensation of

ompioyees ... 359.0{ 3639] 361.0f 362.0| 3634| 364.5| 365.7] 367.0

Other services 36.7] 387 373 381| 384f 389 393 398

Structures 911 938 886] 869; 924] 965 99.3] 923

Table 3.10.—National Defense Purchases
[Billions of dollars]

Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of 1987 dollars]

National defense

purchases 313.8] 303.4! 315.7] 304.8] 307.6] 301.9] 209.2f 2928

79.0] T08; 789 744} 753| 674] 651 624

Military equipment 732] 66.3| 7261 7051 705 634 609f 683
Aircraft 2271 208) 2191 208 225 204 201] 196
Missiles 1431 1211 142f 135 1291 116] 104] 98
Ships 121] 1071 1.6 111l 11.3] 100] 101 9.2
Vehicl 38 307 39 42 321 231 21 23
Electronic 66] 63 71 66| 68 64 56| 565
Other 136] 133| 140f 142 138l 126] 1251 120
Other durable goods 58] 43| 63| 39] 48 43| 42 40
Nondurable goods ............... 103 94 98] 90| 102 93] 91 85
Petroleum products 35 321 0 30| 34] 33 297 25
Ammunition 3.4 36/ 35 40 31 38 36
34 271 32 25| 271 28] 25 24

218.9] 218.1| 221.0| 216.4| 217.0[ 219.4| 219.8] 2165

1367 137.01 133.7) 137.21 1364 137.9] 136.3] 1383

90.7] 10| 892} 915 912] 907} 905 91.7

4501 460 445 4571 452| 472 458 466

832] 812 87.3] 79.1| 806f 815 835 782

2651 266| 275 272 266f 255 2741 246

234] 232| 243] 224 2191 249] 240 239

100 91| 100 94 96] 9.1 86 82

133] 128] 134 116 1221 133] 141] 136

58] 62| 6.1 50/ 531 58] 50 45

62 63| 72 634 64 65 60| 48

=200 =211 -11] -22| -15f -33] -~13 -14

56 53] 60] 50| 50| 58 52 52

35f 32| 38f 30/ 30 36 30 30

21 21 22| 20; 21 221 22 22

National defense

purchases 261.2] 242.4| 261.3| 246.0f 248.4| 240.1| 237.1) 2280
732] 636 726) 67.2] 674 609 589 562

6711 587F 663 629/ 621} 659 5391 519
202] 175 190] 17.7] 188 16.6) 167} 160

Mumary equment
Aircraft

Missiles 1631 127) 167] 144 132] 124] 112] 113
Ships 10.3 8.9 9.8 9.3 9.5 8.3 8.4 75
Vehicl 34 25 34 36 26| 20 1.8 19
Electronic 6.1 5.8 8.5 6.0 6.2 59 51 5.0
Other ..... 18] 11.4] 119] 124f 118] 108} 107} 101
Other durable goods ......... 6.1 4.9 64 44| 53 5.0 50| 43
Nondurable goods ............... 9.4 87 86] 83 92 87 85 80
Petroleum products 2.9 28 24 27 29 29 26 25

173.6] 185.6] 1747] 166.1} 165.5| 165.4] 165.3] 159.5
1009 958 99.0] 977] 964] 953 938 932
66.4] 634] 654] 644 638[ 631| 622 620
5| 324| 337 333] 827} 322f 316 32
727| 69.8] 75.7| ©684f 69.0] 70.44 715[ 663

Gontractual research and
development .............. 236] 234| 244| 2387 234| 224 242| 218
.. 206 204] 21.2] 194 19.4f 214] 205 205
Weapons support 2 84 747 82| 74] 78 74 69 65
Personnel supporl3 ........ 100 96/ 99| 87 91| 100/ 106( 100

Transportation of

L1071 6.1 54 66| 53] 54| 58 53 486
Travel of persons 58 54 64| 54| 65/ 56f 51 41
Other -16f -16] -8 -16] -11] -25] 10 -1.0
50/ 45| 53] 44| 44 50f 44| 44
33 29; 351 28 28 33 28 27
1.7 16 1.8 16 18] 17 17 18

1. Includes utiities, communications, rental payments, maintenance and repair, and payments to contractors to

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includ pensation of foreign p l, consulting, training, and education.
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1. Includes utiliies, communications, rental payments, maintenance and repair, and payments to contractors to
operah mstallahons.
des dapot main and tual services for weapons systems, other than research and
dove!opment
3. includes compensation of foreign personnel, consulting, training, and education.
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Table 4.1.—Forelgn Transactions In the National Income and Product
Accounts
[Billions of dotlars]

Table 4.2.—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 § 1993 | 1992 1993 1994 1992 | 1993 | 1992 1993 1994
v | ] ] v | [\ | 0 M v |
Recelputrommt of the 598.3) 591.6| 588.0] 593.2] 591.9| 620.0| 618.4
...................................... 769.7| 793.4] 777.0] T74.1| 791.8] 788.3| 819.6] 825.2 .7] 440.5] 437.3] 430.2| 434.5] 434.1| 463.0] 459.0
E rtsofgoods and SO1Vies ....... 8405 661.7} 6547 651.3f 660.0| 6532( ea24 6816 0} 30651 3000) 2%6.5) 30241 3002) 324.9) 3262
handise ! . 5[ 462.0( 453.21 458.61 452.2| 482.0] 4771 y y ’ y y g
Tt 311l 2oas] 31a0l 3072l 3302l 330 4] 157.8] 154.3} 157.8] 156.6| 157.8 157.0} 150.4
NondU{able 150.91 146.3] 144.6] 144.8] 151.8] 147.0 Receipts of tactor income?2 ............. 105.5} 104.7| 98.9] 98.3] 105.0| 107.1| 108.5| 112.7
Sorvicgs ! e 1928) 19801 201.31 200.9) 200.4] 2044 of goods and services o11.6] 674.8] 630.3| 047.9| 663.4| 678.2| 7045 7192
Receipts of factor income? .. - 122.3] 122.8] 131.9] 135.1] 137.2] 1436 el_r)ch:nbl ise ! ... g;;g g;;g %8 gggg 3565721 ggg ﬁg ﬂgg
urable ... ; X ! . , X .

Captal grans ’°°°"’°dby‘“° Unied ol ol ol ol ol ol ol o Nondurable 179.4) 1918 182.4| 185.5| 193.6| 193.9( 194.4| 197.8
11 (1 Services ! 00.7| 103.4] 100.0] 102,01 162.7] 103.3| 105.6] 106.2
Payments to rest of the world | 769.7) 793.4) 777.01 774.1| 791.8) 788.3) 81881 8252  payments of factor income® ............ o.7| 1022| 98.8| 95| 103.0] 90.6] 1104 1124

Im hoa'n g?geds and Services .......... 670.1| 725.3| 693.5 26982 gggg 2315; ;115‘1‘ g gg;i 1. Exports and imports of certain goods, primarily miltary equipment purchased and sold by the Federal
Durabie y : X 368.8 379'5 384.5 409'8 419'3 Govemment, are included in services.

Nonduraﬁién..: 200'7 2134 207:3 204:4 204:1 2. Consists largely of. receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
SOMVICes ! ... ! 1300] 1324| 1333 1372] 1379  @fiaes of US. comoratns. _— , .
. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

Payments of factor income? ... 121.9{ 131.6 124.8 122.4( 132.3| 128.7] 142.8] 146.5 affiliates of foreign corporations.

Transfer payments (net) .. 3.7 328 412) 20.7] 209; 309 408 303

From persons (net) ........ 104 11.0{ 1051 11.0| 11.0{ 108 1.2 116
From ggvemmem (net) . 16.3| 15.8] 24.8] 13.| 129} 137| 235| 126
From business .......... | . 6.1] 56] 60/ 63 6.0 6.1
Net foreign investment - —-82.4| -77.6{ —95.4| —96.4] -115.5 —113.0
1. Exports and imports of cerain goods, primarily military equip purchased and sold by the Federal

Government, are included in services.

2. Consists fargely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign

alfiiates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category

[Billions of dollars)

Exports of merchandise ............. 448.7| 461.5| 462.0| 453.2] 458.6| 452.2] 482.0{ 477.1
Foods, feeds, and beverages ..... 403] 405 419 40.8| 39.6| 389| 426 39.7
Industrial supplies and materials 1052| 103.2f 104.91 103.0( 103.0f 102.4| 104.3] 104.3

Durable goods .......... 36.9{ 37.6] 3721 372| 376/ 38.1| 376 380
Nondurable 68.4] 655 67.7| 658| 654] 64.2| 66.7] 66.4
apital goods, except automotive .......... 176.9] 183.4] 182.0] 177.8| 183.3} 178.5| 193.8| 194.7
Civilian aircraft, engines, and parts 37.71 3281 374} 33.1| 364 27.1] 345 M1
puters penpherals. and parts .. 288 20.3| 30.0{ 288| 28.0f 20.6| 30.7{ 31.6

110.4] 121.3] 114.9] 115.9] 118.8] 121.9] 128.6] 129.1

Automolwe vehicles, engines, and 47.1| 518 509 512 51.3] 484] 556 546
Consumer goods, except automotive ..... 50.4| 53.6| 53.3] 51.5| 52.2) 54.2| 56.6] 56.2
Durable 25.8| 27.4| 26.5| 26.3] 27.2| 275 28.71 286
248 26.2| 26.8| 25.2| 251 26.77 279 266

289| 29.3| 289| 288 293} 29.9] 29.1; 286

145 14.6] 145 14.4| 146 14.9] 146 143

145 14.6] 145 14.4] 146 14.9] 148] 143

imports of merchandise .. 544.5) 592.1{ 564.7) 569.6| 592.6] 591.9] 614.2| 623.4
Foods, feeds, and beverages ................. 279] 28.1| 276) 27.4( 27.5| 283 29.0| 295
industrial supplles and materials, exoept

Betloleum and products 8231 80.1] 842] 864 87.3| 80.0] 936 995
urable goods .......... 39.5] 43.6] 40.3] 41.7] 41.1| 43.3| 482| 507
Nondurable goods 42.8| 455 439] 448] 46.2| 457| 453 488
Petroleum and products .... 516 515 649 51.0| 57.3i 502 475 418
Capital goods, except automotive .......... 134.2] 152.3] 141.8; 142.6| 150.7| 152.6{ 163.1] 170.3
o o e - | 53 4 el R B B8 B Ui
ors, rals, and parts . | } X . J
per P 89.8] 102.8| 942 96.2] 101.7] 103.1} 110.2{ 117.6
Automouve vehicles, engines, and parts | 91.8] 102.4] 656.1] 100.5| 102.1} 100.1{ 106.9{ 107.6
Consumer goods, except automotive ... 123.0] 134.3{ 126.5| 128.9] 132.9( 137.6] 137.7} 137.3
Durable 6391 70.2; 652| 67.7| 682] 715 73.31 720
69.1] 64.11 61.3| 61.2] 64.7] 66.2| 64.4{ 653
33.8] 345 348 327] 34.8] 339 366 37.3
16.9] 17.3| 17.4] 164} 174| 170| 183| 187
16.8] 17.3] 174] 164] 174| 170/ 183] 187

Addenda:
Exports of agricultural products ! ....... 440 436) 455| 434] 43.1| 424| 454| 436
Exports of nonagricuftural products ... | 404.7| 418.0| 416.4] 409.9{ 415.5 409.8| 436.6( 433.5
Imports of nonpetroleum products ..... 492.9| 540.8{ 509.9| 518.5f 535.3 3 541.7| 566.8} 581.5

1. Includes parts of: exports of foods, feeds, and beverages, of nondurable industrial suppiies and materials,
and of nondurable consumer goods, except automotive.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Table 4.4,—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 dollars}

Exports of merchandise
Foods, feeds, and beverages .

D

Nondurable goods ...
Capital goods, except automotive

Civilian aircraft, engines, and pans

Computers penpherals and parts ..

Automonve vehicles, engines, and parts
Consumer goods, except automotive

jvilian alroran engines, and
Compmers, penpherals. and p%?‘r;s

Automotuve vehicles, engines, and parts
Consumer goods, except automotive
Durable goods

Ad‘E’° ndr.fs f tural products ?

X| of agricultural ucts

Exggns of ngnagricunural products ...
Imports of nonpetroleum products

4227

-

40.8

FEBZBERABLIS

VDONODINBDONDWO

[s,]
288
[--X=X4,]

437.3] 430.2] 434.5| 434.1] 463.01 459.0
37.71 36.4| b2} 3377 364 3.0
96.6] 94.7) 940} 94.3] 9741 958
31.9] 31.1| 306 314] 3121 310
64.7) 636| 634| 63.0] 66.2| 648
186.8] 184.3] 189.5| 190.5] 206.5| 210.3
30.0{ 268 29.0[ 21.8] 27.2| 26.8
564| 559| 57.0f 625 67.8] 705
100.5{ 101.8 103.4; 106.3; 111.7] 113.0
45.1] 453| 453] 428| 49.1] 4719
455( 441 449| 465 482 471
234] 232| 241 244] 254| 25.1
222| 21,01 208| 221 228 219
265 264) 257] 26.3] 255 25.0
128 127} 12.8] 13.1) 128 125
128 127] 128} 13.4] 128 125
530.3] 545.9| 565.7| 574.9] 598.9]| 613.0
266] 26.1| 2567 267} 258 263
73.3] 753 760, 788 819| 86.7
3481 353| 349 37.6] 41.1] 429
36.50 40.0| 41.1] 41.1] 408 438
52.8] 534| 57.8] 56.7] 58.1| 56.7
160.0) 165.3| 175.8| 181.4| 194.5] 204.1
105 85 94| 84 98] 88
682! 73.1| 790 858| 92.0] 959
81.3| 83.8| 87.4] 87.2| 9271 984
819 87.0| 874| 853| 89.8] 898
106.7; 110.2} 113.0] 117.8| 117.6f 117.5
56.2| 658.6| 589 62.0| 63.6f 624
50.5| 51.6] 54.1| 55.8| 54.0| 55.0
30.1] 285 30.0] 29.3] 31.2] 318
1501 1421 150; 146 156 15.9
150 142} 150! 148] 158| 159
41.1] 3871 388 37.3] 39.1] 385
396.1] 391.5} 395.71 396.8] 423.9] 4225
477.6) 492.5| 607.9] 5618.2] 540.7] 556.2

1. Includes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,
and of nondurable consumer goods, excapt automotive.
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5. Saving and Investment.

Table 5.1.—Gross Saving and Investment

[Billions of doliars)
Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1894
v I ] Hi v [
717.8] 7680.2| 718.8] 762.0] 766.7] 774.3| 817.8) 858.4
986.9]1,004.8] 969.411,024.8| 988.3| 988.7]1,017.5| 1,024.9
30N 23871 189.9] 279.7) 1779| 208.7) 179.7] 1934{ 1718
Corpor,
profits with inventory
valuation and capital
consumption adjustments | 11041 123.6) 121.7] 103.7] 1183 129.3] 1451 117.3
Undistributed profits ....... 986 106.4| 920! 914f 10391 104.6] 1256 1132
Inventory valuation
adjustment ................ -53] -71 49 -127] -122 1.0] 43| -16.0
Capital consumption
adjustment ................. 170 243f 247 251| 247] 238 239] 201
Co;porate consumption of
1X6d CAPIAl wovvrrronescrnerenne 306.6] 408.8| 396.5; 4022| 4052| 414.0] 4138| 4333
Nonoofporate consumption
edc:fml ................ 261.3] 262.5| 251.5f 261.0| 258.1] 265.7f 265.1| 3025
Wa o accruals less
rSOMONIS .......ccoceeees -20.0) 20.0| -80.0] 80.0 0 0 0 0
Govemment surplus or
deficit (-), national
income and product
unts ... ~269.1| ~224.8| -250.6| ~262.8] —221.5| -214.4] —199.7] —166.5
. | —276.3] -226.4} —264.2| -263.5| —222.6} —212.7] —207.0] -164.7
72| 18 135 8 1} -7 72] 18
Capital grants neolvod by
lho United States (net) ... 0 0 0 0 0 0 0 0
Gross investment ........ 741.4] 795.4{ 750.9| 7965 778.7( 787.68| 819.0f 8537
Gross private domestic
INVESHTONM .ceonrreorsesencreenenne 796.5] 801.7{ 8333} 874.1| 874.1] 884.0} 9345 966.7
Net foreign investment ............ -55.1 -96.2| —824] -776 -954] -96.4| 1155 -113.0
Statisticat discrepancy 236f 152 321] 344} 120] 133] 1.2 47
Table 5.4.—Fixed Investment by Type Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of dollars] {Billions of 1987 doliars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1994 1992 | 1993 § 1992 1993 1994
v | i miw ! v [ 1 nw | i
Fixed investment 821.3{ 839.5{ 861.0{ 876.3| 927.81 946.8 Fixed Investment ...... 754.3| 773.7) 790.6 508.9] 852.9| 866.4
Nonresidential 579.5| 584.7| 619.1] 624.9} 656.01 686.6 591.8| 543.7| 562.3( 584.3| 594.8| 625.7] 635.0
.......................................... 171.1| 1724 177.6| 179.1} 185.8| 176.9 151.5| 148.0| 148.2| 151.1| 151.2{ 155.68| 147.1
111.9] 114.8] 117.1] 119.6{ 125.9] 120.2 101.8] 97.5| 99.3| 100.5] 101.5] 106.0] 100.5
369| 35.1( 36.6| 36.6f 37.8] 359 306 31.6; 299| 30.6] 30.5| 31.2] 284
. 71 126 128 14.0[ 144 135 131 0( 11.1] 103 104| 11.4f 11.7] 108] 105
Otherstructures 98] 92} 97; 97 98 86| 86] 77 9] 81 86| 86| 87| 75 75 67
Producers’ durable oqulpmom ....... 302.9] 445.0] 408.3( 422.2| 441.6] 445.8 470.2] 480.7 Producers’ durable equipment ....... 378.6] 440.2( 395.7| 414.1{ 433.2] 443.6] 470.0{ 4879
|ntormauon processing and related Information procassing and related
139.7] 142.7] 147.0] 154.6| 163.4] 168.0 OQUIPMONE ....cooorrmmmauenacssisccssasens 159.9] 195.2| 168.5| 178.6 186.8] 200.9] 214.6| 222.2
40.7| 46.8{ 46.11 49.5) 509 524 712] 100.4] 77.2] 89.5) 94.5] 105.1] 112.4] 117.2
989| 96.9] 100.9f 105.1| 1125[ 11566 ~ Ofther ................. 88.7] 94.8| 9137 89.0f 923 95.9{ 102.2] 105.0
91.2| 924| 959] 98.7| 104.0{ 107.2 Industrial equipment 72.7| 802| 75.7| 76.7 78.8| 805 84.7| 87.1
Transportation and related
96.1] 101.3[ 110.1 101.9] 108.3} 117.3 88.8] 82.1f 857 928] 85.71 91.0f 97.0
81.3{ 858| 885| 90.6| 945! 972 76.1] 69.4f 732| 749] 765| 79.7] 815
241.8| 244.9; 241.9] 251.3 271.8| 280.0 214.2) 210.6] 211.4] 206.2} 212.1| 227.2| 231.4
Structures . 6| 234.3| 237.3| 234.2) 243.4{ 263.5| 272.0 Structures .. 1| 206.8] 203.3] 204.1] 198.9| 204.6| 219.6] 223.8
Single tamuty . 8| 124.3| 132.4] 127.5] 131.1} 144.0] 151.8 Single tamny .7} 113.1] 107.9] 113.9] 108.7] 110.0] 119.6{ 125.1
Multifamily .. X 8 11.7] 10.3| 103 114} 11.1] 112 Multifamily ... 8| 93] 104] 91| 90/ 98] 94| 94
Other structures . 86.7] 100.1| 98.3] 94.6| 96.4] 100.9] 108.4] 109.0 Other structures . 75.6] 84.4| 85.0| 81.1} 81.2) 84.8] 90.5| 89.3
Producers’ durabie oqulpmont ....... 73| 18| 78 75 76| 7ve| 81 80 Producers’ durable oqulpmom ....... 7.0[ T4 72| T3 T3] 18 17 76

1. Includes new computers and peripheral equipment only.
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1. Includes new computers and peripheral equipment only.
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Table 5.10.—Change In Business Inventories by industry

May 1994 o 21

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars

[Bilions of dolars] [Bilions of 1987 dolars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1994 1992 | 1993 [ 1992 1993 1994
(120 S T T T O O I (120 I T T T L2
Change in business inventories 73] 158 120| 34.6f 131 777 69| 201 Change in business inventories 65 143| 87| 20.3] 130/ 65| 85| 191
Farm 50 -55 24| 15| -3.7|-149] -50| -1.6  Fam 38| -63| 12| 0 -41j-129] 44| —19
Nonfag'? o gg g}; gg ga.o ;33 226 13.0 %; Nonfam 27| 197 75| 203 17.1] 19.4] 129] 211
ange in book valle ...........ccc.... . ¥ . 1.7] 348 219] 16.2 Manufacturin _47 5| -125] -8l s0l 34| -53 80
Inventory valuation adjustment -6.4| -10.1] 62| 187} 180 .7| -4.3|-215 Durable ggods a9l -5l-151| <8 T4l 28 -7 28
;g.g ;.9 -};20 :;g 4& gg :g.; 4.8 Nondurable goods 42| 10 26/ 38 36 3| -36 35
“asl el o - ‘ . ) ’ Wholesale trade ....... 54f 37| 107] 7| 66| 64| 12 -22
48 9) 28 37 89 2 44 31 Durable goods ... as| 13| a4 <8 o 63 11| -8
Wlesale rade g; ‘14§ 133 _3.; e.g % 13 —?? Nondurable goods 18] 24] 73] 36 61 . 0 -5
urave 9oods .. o I I ey P D ! Iy Merchant wholesalers 56| 35| 128] -i| 59| 85 -4 —41
Nondurable goods 22| 28 97| 39 63 7| 4 24 Durable goods ol ol sol 3l 13| S8l 23| %23
Merchant wholesale 83 39| 150 -3f 61| 100 0| -55 Nondurable goods 18] 25 77| 32| 42 29 -1 -1.8
Durable goOdS ... 44 10| 551 -37| 18 62 -2 -27 Nonmerchant wholesale -2l 3| -2 8 | 21| 18] 19
Nondurable goods . 18] 29 95 35 42| 371 2| -27 urable goods -4 4| 18] 4] <12] 8 14] 17
Nogmergham olesal -.g g -}g 9 g —2.5 1.3 2‘8 Nondurable goods 3 1| -4 4| 18 28 2 2
urable goods ... - 3 -1 5l 1. 8 12 1 )
Retail trade ........... 59 107] 97] 240] 30| 48] 111 105
Nondurabie goods & -1 2 4200 30 21 4 Durable goods a3l 78| 59| 189 8| -1i| 110] 138
Retail trade ......c....... 65 122 105 276| 30| 53] 128 129 Automotive . -8| 29] -17| 166 -5 -7.1| 24i 104
Durable goods 48/ 87 65/ 2191 4 -4 129 166 Other 49| 48 76| 23| 12| 70{ 86| 34
Automotive 3‘2 gg -;.9 19.8 -.8 -gg 58 12.3 18] 31| 38 51 231 49] .| 83
! 4 29 1. 0f 100 .
- -39 47| -4| 54{ 24| 50 59 68
18] 350 40 58 26 57 -1 37 34| 22| 49| 16| 12| 48 12| 44
43| 56 -2 65 28 67 65 83 -73| 25 -63] 38| 12 2{ 471 24
38l 28 55 19 14| 58| 14 53
81| 30| 5§ 4.6L 14 1] 54| 30
Table 5.12—Inventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Bilions of dollars] [Bilions of 1987 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1992 1993 1904 1992 1993 1984
v | I i Y | v | i [ 1Y 1
inventories ! 1,099.0{1,119.5( 1,119.6{ 1,130.9] 1,134.8] 1,146.0 Inventories ! 985.3] 992.6| 995.9| 997.5] 969.6|1,004.4
Farm 951 9.1 954 951} 927] 944  Fam 881 88.1) 811 839 828 823 -
Nonfarm 1,003.911,020.4] 1,024.2] 1,035.811,042.1] 1,051.6  Nontarm 807.2| 9045 908.8| 9136| 9168 922.1
Durable goods 580.9] 590.7| 592.1 600.3| 607.5f 6169 : ) X 9| 541.0
Nondurable goods 4230( 4207 4322| 4355] 4346 4347 381.1
Manufacturing 4009] 4020 4024| 407.0{ 4050| 407.4 1 ) 367.9
Durable g00dS ... 251.0( 250.8] 250.7| 254.2] 2538] 256.5 X . 2320
Nondurable goods 1499] 1512 151.7| 1528 151.2] 1509 y J 1359
Wholesale trade 2479| 249.6| 251.3] 254.8| 256.7| 257.0 Wholesale trade 217.7| 21791 2198] 221.2] 22151 2209
Durable goods 1554 1559] 1566 150.1] 160.3] 161.2 Durable goods 13851 137.8| 1380] 1305 139.8] 1397
Nondurable goods . 9250 937 947 955 964 958 Nondurable goods 792 80| 816 816 817] 813
Merchant wholesalers 2214| 2226) 224.1| 2276 2204 2289 Merchant wholesalers 193.8] 193.8] 195.3] 197.4| 197.3] 196.3
Durable goods ... 1394 1395 1405| 1425] 1433| 1435 Durable goods ... 1240] 123.3| 1236 1250] 1249 1243
Nondurable goods . 820 831 837 850 860 854 Nondurable 69.8] 708 71.7| 724 724] 719
Nonmerchant wholesal 2650 270 272 270f 273 284 Nonmerchant wholesale 239] 242 243 238 242 247
Durable goods ....... 16.0[ 164f 18.1] 168 1701 177 Durable 146f 147] 144] 148] 149 153
Nondurable goods . 1041 108{ 11.1f 104] 104] 104 Nondurable goods 94 95 89] 92 93] 93
Retail trade 26050 280.1] 281.2| 2627 286.6| 2912 Retail trade 236.4] 2424] 2432| 244.4] 247.1] 2497
DUADIE GOOUS +evererscerensrsersmssaserssrssersn 129.4] 137.0] 138.0] 1382 1430f 1476 DUIBDIE JOOUS <overrerrerscssersnssssessssceses 11520 1199] 1201} 120.1) 1229| 1263
Automotive 625 682 60.3] 669] 685 720 Automotive 565| 606 605 5871 594| 620
670| 6871 687 713 745 7586 Other 587] 50.3] 596 614] 635 64.4
NONGUFADIO GOOS <uvreercersesssessssrsessceree 1401} 1431 1433| 1445| 1436 1436 NONGUTADIE GOOTS  vvrecrrvemsersernssreesssnsess 1212| 1225 1230 124.2| 1243} 1234
Other 856| 887 89.3] 915 938 960 Other 774 785 78.1f 803 818 835
Final sales of domestic business?> ....... 4300 430.0] 4455] 450.7) 481.1] 466.2 Final sales of domestic business? ... 3815 380.4] 363.4] 3868 373.9| 376.0
Final saies of goods and structures of Final sales of goods and structures of
domestic busINess? .............coewee: 2405 2404 2439 2459 2538 256.1 domestic business? ... 2086 207.0) 209.3] 211.3] 217.6] 2184
Ratio of inventories to final sales of domes! Ratio of inventories to final sales of domestici
business business
inventories 1o final sales 262f 255 251 251 246] 246  inventories to final sales 273| 278l 274f 272) 267F 267
Nonfarm inventories to final sales ... 2301 232) 230] 230 228] 226 Nonfarm inventories to final sales ... | 248 251 250] 249] 245 245
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and ,
structures 417) 424] 420 42| 41 am structures 430 437] 434] 432) 421 422

1. Inventories are as of the end of the quarter.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.
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1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the constant-doliar change in business inventories component of GDP is stated at annual

rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general govemment and includes a small amount of final

sales by farm.
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6. Income, Employment, and Product by Industry.

Table 6.1C.—National Income Without Capital Consumption Adjustment Table 6.16C.—Corporate Profits by Industry
by Industry [Billions of dollars]
[Billions of dollars] -
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1092 | 193 [ 1992 1903 1994
1992 | 1993 | 1992 1993 1994 vl i TaTulwlio
v I i m | w f Cororate ool with b
rporate pro nventory
National income valuation and capital
without capttal consumption adjustments ...... 407.2| 466.6] 439.5) 432.1( 458.1| 468.5| 507.9| 474.4
consumption Domestic Industries 9{ 407. 373.0} 400.0| 405.8| 452.8) 420.9
adjustment ............. 3] 5,172.7) 5,003.2 5,071.1( 5,133.6| 5,177.6| 5,308.8| 5,371.5

81.0| 8501 87.6) 96.1] 779
.01 5,172.5] 5,005.7] 5,070.7 5,134.1] 5,171.2| 5,314.2| 5,374.5 Nonfinancial 202,11 315.0] 318.2) 356.7| 343.0

.514,407.21 4,262.0{4,313.3) 4,372.81 4,401.9| 4,540.7/14,580.2  Rest of the world . 62.3) 587 547| 59.0; 58.1) 627 551 53.5
Receipts from the rest of the worid ... | 652] 713( 60.5| 66.7] 71.4| 740] 732| 754

Less: Payments to the rest of the
100.9| 105.3| 104.3| 1125| 106.7{ 84.2] 1176 y sol 126l &8l 771 133l 113 184] 218

Financial

Domestic industries
Private industries ...........
Agriculture, forestry, and
fisheries ...

world

Mining ....... 385 40.1) 40.1] 402 39.3] 396 41.1
Construction . 2128 2080] 2181| 21933| 2247) 2316| 2364 Corporate profits with inventory
Manufactuing ... 8953| 9282] 9190 9096 9258 9225| 9548 valuation adjustment .... 4448
Durable 00dS ... | 501.7| 5226| 5188| 507.6| 5180] 5208 5439 Domestic Industries . 1
Nondurable goods ...... 3036} 405.6{ 400.2) 401.9] 407.7] 401.8] 4110 Financial A 0| 82.0 99.3
Transporaton and puc &eﬁgﬂ RESOIVE DATKS <o 178] 162 16.; ;g;s égg ;gg
utilties 356.4] 376.1] 361.4] 3690 3] 828 6s. -
Nonfinancial 6| 278.1) 255.7 278.9{ 282.8
Transportation 1510 1618 1544| 157.4] 158 y . Nandal R R i
Communicafions....... 1037| 107.4| 106.4] 105.4 1082| 1085( 107. Durasle gons” 2| 580 480| 584( 509
E'?a',ﬁt'g“sbﬁi‘ges w015l 1089|1008l 1062 Primary meta indusiries ... 8| 14 o| -5 25 11
ary : - - " Fabricated metal products ... | 7.4| 65| 66/ 55/ 69 63
Wholesale trad .. 28361 207.7| 2078| 2882 indusial machinery and
Retail trade o 67| a4a| a287] 4322 OQUIDIENN e 66| 72| 78 57 62| 88
Finance, insurance, and Electronic and other electric
" 816.0| 768.3] 8012 80s59| 8182| 8384..... OQUIDTIBNL .. 121] 1a8] 176 148 121 144
1,171.0]1,124.4] 1,141.1]1,158.9] 1,180.7] 1,203.4] ... Motor vehicles and
765.3| 7438| 757.4] 7613| 7002] 7735 78a2 o uipment .. IR B
2 -25 4 -5 64| -560 -29 Nondurable goods . . 6] 700! 709] 742! 668
Food and kindred products ... | 17.0] 151 152| 180| 148 1456
Chemwalsandallled
............................. 157] 188 177] 184| 163 146
Petroleumandooalpfoducts 1| 119 50| 72 135 120
OME e 285 277| a2.1| 273 295| 256
Transportation and public utifities .. | 52.0) 57.8] 504] 53.3] 538 53.0
Wholesale and retail trade ........... 463 544| 577] 460| 55.4| 551
Other 360l 406 420| 375 372 421
ROSE Of 1he WOHG ... 623 58.7| 5470 500 58.1| 627
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Table 7.1.—Fixed-Welghted and Alternative Quantity and Price Indexes for Gross Domestic Product
findex numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1992 | 1993 § 1992 1993 1994 1992 | 19903 [ 1992 1993 1994
L2 N T O AT L2 (120 N I VT 2
Gross domestic product: Nonresidential:
Current dollars ... iesseccsens 133.0] 140.5! 136.4} 137.9] 138.4| 140.9] 143.8| 145.8 (TG T S—— 113.6] 125.3{ 116.4] 119.5} 124.4| 125.5{ 131.8{ 133.9
OBt Ta87 wigts 1008] 1131 1116{ 11191 1124| 1132| 115.1] 1160 Quanity indexes:.
Chain-type annual weights .. | 109.5] 1125| 111.3] 111.4| 1119| 1125| 11a2] 1150 Fhod 1GB7 WAQMS - reqd ke Bt o RO B B By
Benchmark-years weights ... 109.4} 112.3] 111.1] 111.2] 111.7] 112.3| 114.0] 114.8 in-ype annual weights ... | 103, 0f 10-7) 1O g - - -
Price indexes: ‘Benchmark-years Weights ..... 104.1} 114.4} 106.7| 100.4| 1135} 114.5( 120.1| 121.8
Fixed 1987 weights ................ 122.1} 125.9] 123.5| 124.8] 125.6} 126.3| 127.0| 128.0 Price indexes:
Chain-type annual weights .... | 121.5| 125.0| 122.6| 123.8] 124.7] 125.3| 126.0] 127.0 Fixed 1987 WeIGHIS .....c...... 111.4] 113.3] 112.0] 1124] 113.1] 1136] 114.0] 1146
Benchmark-years weights ...... 121.7] 1252 122.9{ 124.1] 124.9( 125.6| 126.3 127.3 Chain-type annual weights .... | 109.9] 111.0] 110.1] 110.4] 110.9] 111.2] 111.4] 1118
{mplicit price d6Rator ............. 121.1] 124.2] 122.2f 123.3| 124.0] 124.5| 124.9] 125.7 Benchmark-years weights ..... 100.1] 1102} 109.4] 109.61 110.1] 1105| 1106} 1112
Personal consumption expenditures: IMplicit price deflator ... 106.9| 105.4| 106.6] 105.7| 106.0| 105.1] 104.8{ 105.0
8unentdg|£rs .......... 135.6] 143.9| 139.4] 140.8] 142.8| 144.8| 147.2| 149.3 Structures:

uantity indexes: y

gr),(etdx 1987 weigglts o }%g 1}2:13 1}(1):75 11(1]_3 H?? }12; 113.3 Hg? gﬂ::tr:tty dlonltliaer:es ...................... 100.7| 104.3] 99.9] 100.6{ 103.7| 104.5] 108.4] 103.3

ain-type annu ights .0 112.3] 110.7] 110. 7| 112.8} 113. X ! -

Benchm-years wv;%%ts .......... 109.1) 112.4] 110.8( 110.9] 111.8| 112.9] 114.0{ 1152 Fixed 1987 weights ......... 879 8851 864/ 865 882 883 00.8) 859
Price indexes: Chain-type annual weights | 87.9] 88.5| 86.4| 865 88.3] 683 90| 859

Fixed 1987 Weights ........cocecveersnsnns Benchmark-years weights . | 87.9] 88.5| 86.4| 86.5 88.31 884| 90.9| 859

Chain-type annual weights Price indexes:

Benchmark-years weights Fixed 1987 Weights ......... 1146( 117.8] 115.6] 116.3| 117.4] 118.4{ 116.3] 1202
(MPAcit Price JORRON wuvevcrersvcvsssn Chain-type annual weights | 114.6] 117.9] 115,68 116.3{ 117.4| 118.4] 119.3( 120.2
Durable goods: Benchmark-years weights . | 114.6] 117.8] 115.6| 116.3| 117.4] 118.3{ 110.3] 120.2

CUITENt GOHAPS <vvvvereveerserscrrnsrne implicit price deflator ......... 114.6| 117.9] 115.7] 116.3| 117.5 118.5( 119.4) 120.3

Quantity indexes: )

Fixed 1987 Weights ...........ree. Producers’ durable
Chain-type annual weights equipment:
Benchmark-years weights Current dollars ... 120.3{ 136.3| 125.1| 129.3} 135.3{ 136.6| 144.0{ 150.0

Price indexes: Quantity indexes:

Fixed 1987 WBIGNS ....cr.cureer Fixed 1987 weights .......... 116.0} 134.97 121.2] 126.9] 132.7] 135.9] 144.0) 149.5
Chain-type annual weights Chain-type annual weights | 111.8] 127.0| 118.4] 120.4] 125.8] 127.2| 134.5 139.6
Benchmark-years weights . Benchmark-years weights . | 112.8] 128.3| 117.6] 121.7] 122.1] 128.6{ 136.0] 141.1
Implicit price deflator ...........ccenes Price indexes:
Nondurable goods: Fixed 1987 weights ......... 100.7] 110.9{ 110.1| 110.4] 110.9] 111.2] 1112 1117
Curront dollars ........oouvveesmsesseeren Chain-type annual weights | 107.6| 107.7} 107.5; 107.6| 107.8} 107.9] 107.7) 108.1
Quantity indexes: Benchmark-years weights . | 106.7| 106.9| 106.7) 106.8| 107.0} 107.1| 106.9] 107.3
Fixed 1987 weights ................. Implicit price defator ............ 103.8| 101.1] 103.2} 102.0] 101.9[ 100.5{ 100.0} 100.4
Chain-type annual weights
Benchmark-years weights Residentlal:

Price indexes; CUITENt AONAIS voererernrcernrene 99.3| 112.1} 107.4] 108.7| 107.4] 111.6] 120.6] 1243
Fixed 1987 weights ................... Quantity indexes:
Cwmaﬂ"uﬂ weights Fixed 1987 WOIGHtS .....coeen 875 95.1] 935 938 916 94.2| 100.9] 1027

| mm T d‘;%%{z, weights . Chain-type annual weights a75) 95.1| 935 938 91.6] 94.1] 100.9] 1028

MPICH PriCE DBHAION .o Benchmark-years weights ..... 875] 952 93s| 939] 916 942 1010 1028
Services: Price indexes:

Current dolars ..... Fixed 1987 WOIGHIS ..o 113.4] 117.7) 114.8] 115.8] 117.2| 1185] 119.5| 120.9

Q“g!“gg '1'31397"“-. hts Chain-type annual weights ..., | 113.5] 117.8] 114.9| 115.9] 117.3] 118.6] 119.5] 121.0

C't)i(ain-type a":;'gaj i Benchmark-years weights ...... 1134] 117.71 1148] 115.8] 117.2] 1185] 119.4} 1208
Benchmark-years weig Implicit price deflator ............. 113.4] 117.8| 114.9} 115.8] 117.3] 1185} 119.5] 121.0

Price indexes: Exports of goods and sarvices:

Fixed 1987 WOIghtS .vovcrvsscre CUITENE GONIAIS .eoee e 176.0| 181.8| 178.9| 1789 181.3| 1795 187.5| 187.3
Chain-type annual weights Quantiy indexes:

,mp“',m'dp,'f&"‘&{ﬁ‘;{;,“w“; - Fixed 1987 WOIGHS .. 158.8( 16441 162.5 161.6] 163.0] 1626/ 170.4| 169.9

Gross private " mm """"" Chain-type annual weights 155.9] 160.04 159.0] 157.9f 150.2) 157.8] 164.9( 1639

T — 1063] 1180] 1112] 1167] 1167] 1180 1247] 1200 [| P cimar-years weights 196.8] 1610 160.0) 1589 1602} 1588) 166.0) 165.0
uantity | 8s: .

s ) Fixed 1987 WOIGHIS ...evcrrvrvsrrrns 1137 115.4] 114.3] 114.7] 1155[ 115.7] 115.8{ 117.0

Fixed 1967 weights 97.8| 109.5) 101.8] 107.2| 107.2| 108.6| 115.0] 1182 X .

Chain-ype el wei%tgs 062 1059| 900! 104:4| 1041 &6 1ol 1138 Chai-type annual weights 1129 113.9( 113.2] 113.4] 114.1] 1141] 1142] 1151

Benchmark-years weights . 96.5| 106.4( 100.41 104.91 104.6] 105.1] 111.2| 11422 Bppchrpatk-years weights 112.3] 113.4| 112.6] 112.9] 113.5 113.5| 113.6] 1145
Price indexes: implicit price defiator .... 110.8] 110.68] 110.7] 110.8} 111.3] 110.4 110.1] 1102

Fixed 1987 weights . Imports of goods and services:

S s wei CUTON QOIBIS e 1322] 1430} 136.8] 138.0] 143.0] 143.0] 148.2| 150.1
Implicit price deflator Quantty indexes:

Fixed | Fixod 1987 WOIGHS vvvvvrrernrrren 1206 133.1] 124.3] 127.8] 131.8] 133.8] 138.9] 141.8
"cUmm'“’“dol"““m'" Chain-type annual weights ... 116.6] 126.7} 119.5] 122.3} 125.8] 127.0] 131.6] 134.1
Guantiy indexes: Benchmark-years weights ............ 117.7] 128.1] 120.9] 123.7) 127.2| 128.4] 133.1} 1356

Fixed 1967 WOIGNMS ... Price indexee:
c',’:;",,_,;’:e a,",';,'ﬂa," hie Fixod 1987 WOIGNIS ...cvvrvcernrnrn 115.1] 1150 115.9] 114.5] 1156{ 114.8] 115.1] 11456
mark-years wei Chain-type annual weights 113.4] 12.8] 114.1] 1125| 113.4] 1125] 112,68} 1120
Price indexes: Benchmark-years weights 1123] 111.7] 113.0] 1115 112.4] 111.5] 111.5} 1109
Implict price deflator 100.6] 107.5 110.0{ 108.0[ 1085| 106.9| 106.7} 105.9
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued
[index numbers, 1987100}

SURVEY OF CURRENT BUSINESS

Table 7.2.—Fixed-Welghted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases
[Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1992 | 1993 | 1992 1993 1994 1992 | 1993 | 1902 1993 1994
v | ] n v 1 v ] il v |
Govemment rurchases: Gross domestic product:
Current Ao ........ceemecverencercssssasonnnes 128.4 131.4| 129.8] 129.3| 131.4{ 132.1] 132.6| 133.0 CUITent dONArS «.......cevreressersmossersssensenss 133.0| 140.5| 136.4] 137.9] 139.4] 140.9] 143.8| 1458
Quantity indexes: Quantity indexes:
Fixed 1987 WOIGS ......crvessrussesens Fixed 1987 weights . 5 . . .
Chain-type annual wei?nms. Chain-type annual weights .. 109.51 112.5( 111.3] 111.4] 111.9] 112.5{ 1142} 11560
Benchmark-years weights .............. Benchmark-years weights .............. 100.4] 112.3] 111.1] 111.2{ 111.7| 112.3{ 114.0{ 1148
Price indexes: Price indexes:
Fixed 1987 WOIGhts .......cocvoercenseesees 120.6( 124.31 121.7| 123.2] 124.0| 124.8| 126.1] 126.3 Fixed 1987 WEIGNS ..........cccercenreee 122.1] 125.9] 123.5] 124.8| 125.6] 126.3| 127.0f 128.0
Chain-type annual weights . 120.0] 1235} 121.0| 122.4] 123.2| 123.9( 124.4 125.6 Chain-type annual weights . 121.5( 125.0] 122.6] 123.8 124.7] 125.3) 126.0] 127.0
Benchmark-years weig| 120.2| 123.7] 121.3] 122.6] 123.5] 124.2| 124.6] 125.8 Benchmark-years weig 121.7] 126.2| 122.9] 124.1] 124.9] 125.8] 126.3] 127.3
Implicit price deflator ... 119.7] 123.3] 120.8] 122.4] 123.1] 123.7] 124.1] 125.7 Implicit price deflator 121.1] 124.2] 122.2] 123.3] 124.0] 124.5{ 124.9] 125.7
Federal: Final sales of domestic product®:
Current doflars ....... 1148 Current dONArS ........ceouesseesmseocsresssensens 1399 146.2
Quantity indexes: Quantity indexes:
Fixed 1987 weights ... 89.5 Fixed 1987 weights ...
Chain-type annual weights . 90.0 Chain-type annual weights .
Benchmark-years weights 898 Benchmark-years weig
Price indexes: Price indexes:
Fixed 1987 weights ..................s 1284 Fixed 1987 WOIGNtS ......ceummuecsrcconens
Chain-type annual weights . 127.3 Chain-type annual weights ..
Benchmark-years weights 1278 Benchmark-years weig|
Implicit price deflator ..........ucmses 1282 Implicit price defltor .............uemmeeunee:
National defense: Gross domestic purchases?;
Current dollars ..........usmesecercesens 107.4{ 103.9] 108.1| 104.4{ 105.3| 103.4| 1025/ 100.2 CUITENt ONAMS .ovvereresueeesesmmeensenssersaas
Quantity indexes: Quantity indexes:
Fixed 1987 weights .............. 80.4| 830 89.5| 84.2] 844| 822 81.2] 78.1 Fixed 1987 WOIGHS ......ucrecsencrienenns
Chain-type annual wei%hts .. | 886 825] 88.5] 83.8| 84.0| 81.6] 808 78.1 Chain-type annual weights .
Benchmark-years weights ... 88.7| 82.7| 88.8] 839] 84.1| 81.8] 809 782 Benchmark-years weights
Price indexes: Price indexes:
Fixed 1987 weights ............... 122.3| 127.2] 123.5{ 125.9| 126.8| 127.9| 128.1| 129.4 Fixed 1987 WOIGIIS ...
Chain-type annual weights .... | 121.2| 125.8| 122.2] 124.4| 125.3| 126.6] 126.9] 128.1 Chain-type annual weights .
Benchmark-years weights ..... 121.2] 1259} 122.2| 124.5] 125.4) 126.6] 127.0{ 128.1 Benchmark-years weights
Implicit price deflator ............... 120.1] 125.1] 120.8| 123.9§ 124.8] 125.7| 126.2 128.3 Implicit price deflator
Nondefense: Final sales to domestic purchasers :
Current dOHArS .......cseussuseussuesisnee 145.4] 150.8] 147.2) 148.4| 150.7) 1525} 151.5| 160.6 CUITONE AOHATS .vvvvereenssesecemsanassonsansene 130.2| 138.0| 133.6] 134.8| 137.0] 138.7| 141.5 143.4
Quantity indexes: Quantity indexes:
Fixed 1987 weights ........... 120.4{ 121.1] 1211 120.1{ 121.7| 122.4] 1204 1255 Fixed 1987 Weights .........ccouurmsurmrens 107.7] 111.6] 109.5] 109.7| 110.9] 112.1] 113.8| 114.8
Chain-type annual weights .... { 122.1] 123.0] 122.9 121.8{ 123.5] 124.4] 122.5] 128.0 Chain-type annual weights . 107.11 110.5; 108.7] 108.8] 109.91 110.8] 112.4} 1133
Benchmark-years weights ..... 120.7| 121.8] 121.5] 120.4| 122.0| 122.9] 121.1] 126.5 Benchmark-years weights ............. 107.2{ 110.6{ 108.9] 108.9] 110.0{ 111.0] 112.5{ 113.4
Price indexes: Price indexes:
Fixed 1987 weights ............... 120.2] 123.0] 120.9] 122.5| 122.5| 123.4| 123.6) 125.3 Fixed 1987 WOIghts ...........ccccoreeereee 122.1] 125.7] 123.4 124.5| 125.4} 126.0{ 126.7| 127.5
Chain-type annual weights .... | 119.1] 122.3] 119.7] 121.6] 121.8 122.5| 123.3| 126.1 Chain-type annual wmms 121.6] 124.9] 122.8] 123.8] 124.7| 125.2{ 126.0] 126.8
Benchmark-years weights ..... 120.5] 123.8] 121.2| 123.0] 123.3| 124.0| 124.8f 126.7 Benchmark-years weig 121.5] 124.9] 122.8] 123.8] 124.7 125.2| 126.0] 126.8
Impiicit price deflator ................. 120.8] 124.5| 121.6| 123.6] 123.9] 124.6| 125.9| 127.9 Implicit price deflator ..............cceeeseeees 120.9] 123.6] 122.0| 122.8] 123.5| 123.8] 124.3] 1249
State and local: 1. Equals GDP less change in business inventories,
Cuﬂ'em dollars .. 137.5; 143.9] 139.2] 140.4| 143.2] 1452} 146.8] 147.2 2. Equals GDP less net exports of goods and services or equals the sum of personal consumption
Quantity indexes:_ expenditures, gross private domestic investment, and g t purchases.
Fixed 1987 weights ... . | 116.2] 117.8] 115.4] 1156.5] 117.1] 118.4] 119.4| 1185 3. Equals gross domestic purchases less change in business inventories or equals the sum of parsonal
Chalﬂ"ype annual weights ........ | 115.0{ 117.3| 115.3] 115.4| 116.8| 118.0] 118.9] 118.2 consumption expenditures, gross private d ic fixed i and ¢ purchases.
PABeqmemark-years weights ......... 115.1] 117.4] 115.3| 115.4] 116.9] 118.1} 119.0] 118.2 NoTe.—Percent changes from preceding period for d items in this table are shown in table 8.1.
rice indexes:
Fixed 1987 weights .......c......... 119.8] 122.8] 120.9] 121.8] 122.7) 123.2| 123.6§ 124.7
Chain-type annual weims. ... | 119.6] 122.7} 120.8] 121.7| 122.6| 123.1| 123.5) 124.6
Benchmark-years weig! { N J 123.0[ 123.4] 1245
Implicit Price deMator ......vuureveree 122.7] 123.0f 1242

NOTE~The quantity and price indexes in this table are calculated from weighted averages of the detalled
output and prices used to prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 19687, For the altemative indexes, the chain-type indexes with annual weights use
weights for the preceding and cument years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for
selacted items in this table are shown in table 8.1.
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Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes Table 7.6.—Price Indexes for Fixed investment by Type, Fixed
for Gross National Product and Command-Basis Gross National 1987 Weights
Product (index numbers, 1987=100]
{index numbers, 1987=100}
Seasonally adjusted
Seasonally adjusted 1902 | 1093 [ 1902 1993 1904
1992 | 1993 | 1992 1993 1904 ANEEEEREEE
vl o mpwo
Gross national product:
Current doflars ... 133.0( 140.3] 136.3] 137.8[ 139.2| 140.9] 1435 1456
Quantity indexes:
Fixed 1987 weights 100.9[ 113.1] 111.5) 111.8] 112.3] 1132 114.9] 115.8
Chain-type annual wei 100.6] 112.4] 111.2} 111.3] 111.8] 112.5| 114.0| 1149 -
Benchmark-years weig .. | 1005} 112.3] 111.0] 111.2] 111.7| 112.4] 1138] 1147 Uﬁlmes
Price indexes: Mm«nﬂ exploration, shafts, and
Fixed 1987 WOIGHLS ........cnrrerreene 122,11 1259| 1234 124.7| 125.6] 126.2| 126.9| 127.9
i il B B B B B R B B Y
-years weights ............ | 121.6] 1252| 122.8( 124.0 124.9] 1265 126.3{ 1272 producers’ durable equipment ......
MG S GBRAION v 1211 124.1) 1222| 1233 124.0] 122.4] 124.8] 1256 ,n,“m?m:"pm:'m?;am 107 1103} 1104} 1104) 1104 1112) 11124 1017
Less: Exports of goods and services .| 83| 923 28| 27| 23| 921| 919 918
mdmolpu of factor income: "
CUITONE AOHATS .vvovrevrercnrcssersnrens 164.1] 169.2{ 165.7| 165.0 168.8} 168.1| 174.8| 175.9
Quantity index, fixed 1987 weights ... | 145.7} 149.9] 147.2} 146.3| 148.9| 149.0] 156.3| 155.9
Plus: Command-basis exports of
goods and services and receipts
factor income:
Currem P 176.0| 181.8| 179.9] 1789 181.3] 179.5| 187.5| 187.3
Quantity index, fixed 1987 weights ... | 147.0[ 153.4] 147.5] 149.3] 151.9| 153.1] 159.2] 161.2
Equals: Command-basis gross Structures
national product: Single fam
CUITONL QOHAMS cvvevreeeererecessessorasces 133.0{ 140.3] 136.3| 137.8| 139.2j 140.9| 1435 145.6 Multifamily .
Quantity index, fixed 1987 weights ... | 110.0] 113.4] 111.6] 112.1] 112.6] 113.7 115.3] 116.4 Other structu
NoTe—Percant changes from proceding perod for selected toms i i Iable are shown In a0k 6.1 Producers’ durable equipment ....... 104.9| 105.5| 104.9] 104.5| 105.4| 105.9{ 106.3( 106.6
Addenda:
H Price indexes for fixed investment;
Table 7.4.—Price Indexes for Personal Consumption Expenditures Craiviype amnua wols ...... | 1110) 1129) 1118) 11201 1127] 1133) 1127 1145
by Major Type of Product, Fixed 1987 Weights Benchmark-years weig 1103 1123] 1109] 117.4[ 1121| 1127| 1134 1139
[index numbers, 1987=100} 1. Incudes new compulers and periphera equipment only.
NoTE—~Percent changes from p g period for selected items in this table are shown in table 8.1,
Personal consumption .
expenditures pﬂ 124,9| 128.7} 126.5| 127.5 128.4| 128.9| 120.8] 1305 Table 7.9.—Price Indexes for Exports and Imports of Goods
. [ 1115] 1138} 112.1] 1126] 1135 14| 1149) 1154  and Services and for Receipts and Payments of Factor Income,
Motor vehicles and parts ................ 1122} 1158| 113.3] 1139] 115.3| 1166|1175 117.9 Fixed 1987 Weights
Furniture and household equipment .. § 104.0 104.3| 104.2] 103.9] 104.2| 104.3| 105.0] 105.3 {Index numbers, 1987=100]
Other 124.2} 126.8| 124.3| 126.1| 127.2| 126.8] 127.1] 128.3
Nondurablo GOOUS. .o 1200( 1249) 1208] 1209 1250) 1248] 151 1282 Lo o sy a7 115.4W14.3[114.7 v1s] 1187 11891 1170
O o o 127 12331 12421 12431 12031 122 Merchandise . 1104} 1007 1100 1105 1105] 1107] 111.9
Gasoline and oil .. 124.7 126.3 1231 118‘8 ‘204 1198 Durable ..... 110.7] 109.8] 110.3| 111.1] 110.8] 110.8| 111.4
Fuel oil and coal 117.3| 1162] 117.4| 1165 114.3{ 1159 Nondurable }ggg }ggg }gg;“} }g?; };gg };g“ 1128
Other 130.3| 131.4] 1322| 1315] 131.4{ 1313 ‘B 1255] 126. 2] 1285] 120.3
Services 131.6] 132.8] 134.2| 135.2f 138.3| 137.4 Roeelphofhcbr income? .............. 122.5| 125.7| 123.7| 124.9| 125.6] 126.1 126.5{ 127.4
Housing 195.4| 1265l 127.6] 128.1] 120.0] 1305  Imports of goods and services ......... 115.1] 115.0} 115.9| 114.5] 115.6] 114.8] 115.1] 1148
Householdopefatnon 113.91 113.5] 115.3] 116.4[ 117.1] 1174 Merchandise ! ... 111.8] 112.7] 111.8] 111.8} 1113
Electricity and gas 112,71 112.21 114.2| 115.8 116.0] 116.5 Durable ..... 113.3| 114.1| 114.3[ 115.4] 115.8
Other household oper. 114.9] 1148l 116.2| 116.9] 1180 1192 Nondurable . ] 110 ; 4] 108.6] 110.3] 107.3] 105.7} 103.4
Transponaﬂon 131.91 134.4] 134.9( 136.0| 136.7| 1385 Services ! .......... . X . 3| 1275 128.2 128.3| 120.6] 129.4
Medical care . 144.0] 145.9] 147.9] 149.3| 150.7| 152.1
Other 134.4( 135.4{ 136.6| 137.6] 139.1] 139.9 Payments of factor Income> .............. 125.0| 129.1] 126.6] 127.9] 128.9] 129.6] 130.1] 131.0
Addenda: Addenda;
Price indexas for personal Price indexes for exports of goods
gonsumpﬂone al tures: 128.0| 125.8] 126.8] 127.7] 128.2| 120 9.8 Cham-typ?sannualwel hts 112.9] 113.9] 113.2] 113.4} 114.1 114.1} 114.2| 1151
al Qs { % : 1 1 11 12 ............ . R o 5 . . o 3
Beifmnt;m-y:g:s weig . 128.11 1258 127.0] 127.6! 128.31 129.21 1299 Benchmark-years weights .............. 1123} 113.4 112.6] 112.9] 113.5| 113.5| 113.6] 1145
Price indexes for imports of goods
NoTe.—Parcent changes from preceding period for selected items in this table are shown in tabie 8.1. and services:
Cham-type annual weights .......... 113.4] 112.8] 114.1] 1125} 113.4] 1125| 112.8] 1120
Benchmark-years weights ............ 1123) 111.7) 113.0] 1115] 112.4] 1115 111.5] 1108
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Govemment, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign
affiliates of U.S. comporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.
sffiliates of foreign corporations.

NOTE.— Percant changes from preceding period for selected items in this table are shown in table 8.1,
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise Table 7.11.—Price Indexes for Government Purchases by Type,
by End-Use Category, Fixed 1987 Weights Fixed 1987 Weights
[index numbers, 1987=100] [Index numbers, 1987=100]
Seasonally adjusted Seasonally adjusted
1992 | 1993 | 1992 1993 1994 1992 | 1903 | 1902 1993 1904
(1720 I O T OV vl m|[wo
Exports of merchandise ....... 109.6] 110.4( 100.7| 110.0) 110.5] 110.5] 110.7[ 111.9 Govemment purchases ........ 120.6| 124.3] 121.7| 123.2] 124.0] 124.8] 125.1] 126.3
mh;‘eedspb?nd meragteqa.i ............ }(1)33 }(11821 }(1);; }(1)3} Hgl }ag% }%; ﬁgg Federal 121.8] 126.2] 122.8} 125.1| 125.8( 126.8| 127.0] 128.4
U supplies matenals ... . x X . K 5 x X
Durabie GO0 ... 1165 1252 118.7] 1223 127.5] 12622 124.9| 1278 “"D'“““"“"“--- ‘%3 }'gg }fgg }f‘;? }f;‘g }f;g }f;” }f?g
Nondurable goods .. 104.8| 101.9{ 104.4| 103.1| 10256 1013} 1008 1026 urable goods ... n 6
Capital goods, except a | 10s.8| 1059| 1058 105:8] 106.0| 105.7| 106.0| 106.1 Nondurable goods 1156 113.1f 117.8 113.0f 115.9) 112.6) 110.8) 106.4
ilian aircraft, engines, andpans - | 122.1] 1258] 123.5] 124.6] 125.4] 125.1] 128.8| 127.2 S“glc” o
Compulefs peripherals, and parts ... | 589| 52.1| 56.3] 548| 527| 512] 297| 489 °’"P°"sa'°"° employees
116.5| 1179| 117.0] 117.1] 117.9| 118.1| 1185 1188 c ,
Automonve vehicles, engines, and parts | 112.3| 113.2] 113.0] 113.3] 113.3] 113.1] 113.3] 1139 Om"’“a"
Consumer goods, except automotive ..... 1180| 119.8| 118.8] 119.6] 118.7) 119.7| 120.1| 1205 smf’ Services
Durable §OOTS ... .| 1145] 115.0] 115.0] 115.4| 114.9] 114.8 114.8| 1154 res
Nondurable goods .. .| 1209] 124.0( 122.1] 123.3] 123.9] 124.1( 124.8( 124.9 Nondefense

Durable goods 113.0| 113.9[ 113.4] 113.4| 114.1] 113.8] 114.1| 1147 Nondurable goods ..
Nondurable goods .. .| 113.0] 1139 113.4] 113.4] 114.1 113.8] 114.1| 1147 Commodity Credit
imports of merchandise ............ 121] 112.0] 113.9] 111.8] 1127 191.8] 111.9] 111.3 o“"'gf:‘ ufa"gge
Foods, feads, and beverages ........... 108.1| 107.9| 107.2| 105.7) 106.6| 108.8] 110.7| 110.9 SOIVICES cnvrrrrrarren
Compensation of empl
Be oleum and products .. . . . . 1 . | . Other services
urable goods .... 116.3| 117.0| 114.7| 117.6] 117.4 1155 117.3] 119.3 Structures ..
Nondurable 113.1} 111.5] 1140} 111.9] 112.4] 111.1] 110.4] 110.7
Petroleum and products . 100.8| 91.4| 1040 955 99.1| 85| 816 737

C goods, except auto
ivilian aircraft, engines, and pal

83]“1[”(9’8 peripherals, and parts 116:5 118:4 117:8 116:5 117:8 «”9:3 120:1 119.8 Compensatloﬂ 0’ eﬂployees ......... 127:5 132:1 129:2 130:6 131:6 132:7 1335 134:7
Automotive vehicies, engines, and parts | 114.8| 116.8| 1159] 115.1| 116.5| 117.0{ 11839 1195 Other services . -1 693( 605/ 67.0 639 €0.3) €0.1) 57.8| 57.5

Consumer goods, except automotive .... | 118.3] 119.4] 119.8] 118.8] 119.7] 119.5| 119.7| 119.6 Structures
Durable -] 116.9| 1184| 117.9] 117.9| 1187 118.4| 1186| 1189  Addenda:
X X . . Price indexes for govemment

rchases:
%rlmamype annual wel%!:;s 123.5] 121.0] 122.4] 123.2| 123.9] 124.4] 1256
147 1159 Benchmark-years weig 123.7 121.3] 122.6] 123.5| 124.2| 124.6| 125.8
Addenda; Pngg'mdexes o':Federal national
ense purchases:
o e | I 13 1) e NhS R RS S Gl . | gl el g e sl vl )
Y : X y ears weights ............ . \ 124, y i S ,
imports of nonpetroleum products ..... 113.4] 114.3] 1142] 113.4| 114.3| 114.4] 1153| 1156 Price 'm‘“ O F A,
1. Includes f: ris of foods, feeds, and beverages, of nondurable industrial li d materials, purchases:
00 f Loyl St D00 mioas et s o oredatia Ik wupptes and ma Chain-type annual Weights. ........ 119.1 1223| 119.7| 121.6] 1218} 1225 12| 125.1
Benchmark-years Weights ............ 120.5| 123.8] 121.2] 123.0| 123.3| 124.0| 124.8] 126.7
Price indexes for State and local
purchases:
Chain-type annual weights ............ 119.6] 122.7] 120.8] 121.7| 122.6] 123.1] 123.5 124.6
Benchmark-years Weights ............ 119.5] 122.6] 120.7| 121.8] 1225 123.0{ 123.4] 124.5
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed
1987 Weights
[Index numbers, 1987=100]

May 1994 ¢ 27

Table 7.14.—Implicit Price Deflators for Gross Domestic Product
by Sector
[Index numbers, 1967=100]

Seasonally adjusted Seasonally adjusted
1992 | 1993 | 1992 1993 1994 1992 | 1993 | 1992 1993 1994
v [ ] mwlw | v 1 il | w [

National defense purchases ... | 122.3| 127.2) 123.5| 125.9| 126.8| 127.9] 128.1} 129.4 Gross domestic product ......... 121.1] 124.2| 122.2) 123.3| 124.0{ 124.5] 124.9] 125.7
Durable goods ...............ceuenrinnennes 113.7) 117.6] 115.3] 117.1| 117.8} 117.9) 117.6| 1175  Business 119.8] 122.6] 120.9| 121.8| 122.5( 122.9( 123.2| 123.9
Mmtary equnpmem 116.2} 118.2] 119.1] 118.0| 118.8] 1186 Nonfarm 120.1) 122.8] 121.2| 122.1] 122.8} 123.1| 123.3| 123.9

Aircraft Nonfarm less housing .... . [ ¥ . .

g'?mbs Houslng . . :

ips . . . .
Vehicles Statlstlcal AISCIOPANCY wvvvvssessmsesssssnssnes 110.8] 122.6( 120.9] 1218] 1225( 122.9 1232| 1239

Electronic equipment ..
Other
Other durable goods .........ccwerseseareees

Nondurable goods

Petroleum products
Ammunition ..............
Other nondurable goods

Services 1271
Compensation of employees
MuFl’ietary mploy

development ....... 111.9] 113.1] 1135] 113.8] 113.6] 113.2} 111.7 113.8
Installation support‘ 113.5| 115.7] 114.5] 113.8] 1154| 116.8] 116.8] 117.3
Weapons support? . 120.5] 124.4] 122.11 123.1] 124.0] 124.4 126.1} 127.6

Personnel support® .....
Transportation of materi
Travel of persons
OHNBI .covveeereurnnssseremsensssrssssrsersnonssss | sossssros | sscssssnee vessossune | snssasnes | ersasosse| ssersnsson] esossersen aressssons

Structures 114.0( 117.7) 116.2| 117.2] 117.4| 117.3} 118.8 120.0
Miltary faciliies ...........comesmssensersssnsee 106.1| 108.3| 107.5| 108.1| 108.0{ 107.7} 109.4f 110.7
Other 128.6] 135.0] 132.2] 133.9] 134.8| 135.0] 136.0 136.9

Addenda:

Price mdexas for national defense

purcl
Cham-type annual weights 121.2 125.8| 122.2| 124.4] 125.3| 126.6] 126.9] 128.1
Benchmark-years weights 121.2] 125.9] 122.2f 124.5| 125.4] 126.6] 127.0| 128.1

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to
operate installations.

2. Includes depot mai and services for weapons systems, other than research and
development.
3. Includ p of foreign p |, consulting, training, and education.

Table 7.13.—mplicit Price Defiators for the Relation of Gross
Domestic Product, Gross National Product, Net National Product,
and National Income

[Index numbers, 1987=100]

Gross domestic product ..................... 1211 124.2| 122.2] 123.3] 124.0] 124.5| 124.9] 125.7
Plus: Receipts of factor income from

the rest of the world ! .........ccovvcereens 122.5| 125.8| 123.7] 124.9{ 125.6| 126.1] 126.5{ 127.4
Less: Payments of factor income to the

rest of the word 2 .......cnercecursnionnens 124.8] 128.7| 126.3] 127.7] 128.4| 129.2| 120.4] 130.3
Equals: Gross national product 121.1 124.1 122.2] 123.3} 124.0| 124.4; 124.8] 125.6

110.6] 1122 111.0{ 111.5] 111.9] 112.5] 112.7] 1134
122.5| 125.7] 123.6| 124.8| 125.5] 126.0| 126.4] 127.4

Less: Consumption of fixed capital
Equals: Net national product .............

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current

surpius of government enterprises ... | 131.3 132.1( 131.0 127.7 132.41 135.1) 133.3] 133.9
Statistical diSCTOPANCY ...oooummine 119.8| 122.6| 120.9| 121.8] 122.5| 122.9] 123.2| 1239
Equals: National income .................. 121.6] 125.1| 122.9] 124.5| 124.9| 125.1] 125.7| 126.7
Addenda:
Net domestic product 122.5] 125.8| 123.7} 124.9] 125.6| 126.1| 126.5| 127.4

Domestic income ..... 121.7} 125.1] 123.0} 124.6} 125.0| 125.2| 125.8] 126.8

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign
affiliates of U.S. corporations,

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
effiliates of foreign corporations.
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127.7] 131.9] 129.8] 131.3| 131.3] 131.9} 133.2] 134.6

174 117.9] 118.7] 120.0] 121.1
130.4] 131.9] 131.9] 132.4| 133.8| 135.2

130.3! 132.8] 133.8| 135.1f 136.0] 137.8

Households and Institutions ...............

Private households
Nonprofit institutions ...

General government

Federal 133.5] 138.6] 139.5] 141.8] 142.8] 145.9
State and local 129.0| 130.4] 131.4 132.5| 133.3] 134.6
Addendum:
Gross domestic business product
1888 NOUSING cvvvvveeesnssnenenensssssnssensene T19.3] everneene | ussennene] wosessnsns enresesnes | wrneesenns| cvnnsreres] wevvsrenns

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
Dollar Gross Domestic Product of Nonfinancial Corporate Business
[Dollars)

Current-dollar cost and profit

per unit of constant: Ilar

gross domestic product! ... | 1.149| 1.164] 1.154] 1.162] 1.164| 1.164 1.185] 1.172
Consumption of fixed capital .............. 25| 123 .122) 124 128 .124] .122) .126
Net domestic product ...............cccooeenc.ee 1,024] 1,040] 1.032| 1.037] 1.041| 1.039; 1.044] 1.045

Indirect business tax and nontax
liability plus business transfer

payments less subsidies A16) 1180 118 116] 118 118 .1181 .19

Domastic incomse ... .| 908 .923| .916| .921| .923} .922 .925| .926
Compensation of employess ........ 62| .768| .781| 7721 .770| .769| .762| .769
Corporate profits with inventory

valuation and capital
consumption adjustments ......... 099 .109| .109] .102| .108| .108 .118] .113
Profits tax HADIY .....o...ccsusssssesses 035] .040f .037; .037] .040{ .038f .044] .043
Profits after tax with inventory
valuation and capi
consumption adjustments ...... 064] .069| .072] .065| .068] .070! .075| .070
Net interest ... 048] .046) .046] .047| .046) .045| .044] 044

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point
shitted two places to the left.
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Table 8.1.—Percent Change From Preceding Perlod in Selected Series

[Percent)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1903 | 1902 1993 1904 1992 | 1993 | 1902 1993 1994
2 AT T TR LV v o]l f{w]w]|
Gross domestic product: Structures:
Current dolars ..o..ovvervene 55| 56| 92| 44| 43| 44 84| 57 [N [ Y — 55| 35| 7| 31| 126] 34| 158 -178
Quantity indexes: Quantity indexes:
Fixed 1967 Weighs ... 26] a0l sz 8 19 29{ 70 30 Fixed 1987 weights ......... 60l 8 =21 5 81 3] 122]-204
Chain-type annual weights | 23] 27] 55| 4| 18] 22| 62[ 28 Chaintype annual weights | —6.0| 7| -19] 8 84 3| 11.9] 202
Benchmark-years weights . | 241 27| 55f 4 18 22| 62| 28 Benchmark-years weights . | —6.0{ .7| -19f & 84 .3 11.9|-202
Price indexes: Price indexes:
Fixed 1987 weights .......... 33[ 31| 34] 43 28] 24 23 a1 Fixed 1987 weights ....... 6| 28 271 25 38 34 32 31
Chaintype annual weights | 31| 29| 28] 41| 27 21| 24] 34 Chain-type annualwms 8| 28 28f 24| 39 33 33 30
Benchmark-years weights . | 32| 29| 29| 43| 271 21| 24| 34 Banchmark-years weights . 6| 28| 28 24 39 33 33| 30
Pog o ola e on expendiures: ol 61 oof 38 &1 s 8l 60 Pr:‘ﬁulpm;ldltu e
t dollars ... e o 61 99 38l 61| ss| 68| 6.
Guantity indexes i T 5 8 L — 53| 133 10| 143] 197 39| 238 178
; o 33| se| o 34| a4 44 4 ity indexes:
Chanyon et s 28 33 28 & A ad aal af Fixed 1987 Weights ........ 69| 163| 115 109] 108| 100 260] 161
Benchmark-years weights 251 31| 52 6l 320 40| 39 42 Chain-type annual wg»ghts 4.7] 13.5| 11.6] 145] 19.1] 47| 260! 160
Price indexes: Benchmark-years weights 57| 138] 11.9] 1451 191 47| 25.0] 160
Fixed 1967 weights 37l 30| 31| 34 29 14 28 21 Price Indexes: i od 12l 18l 1ol ol s
Chain-ype annual veighs 36| 29| 29| 33| 29 15 28 22 Fiied 1987 woights ... b I s B I I I I
Benchmark-years weights ..... 36| 29 30 33 29| 15 28 22 mf;m%;ggw‘g?g il I T et I I I R -
“&?r'zm"m 86| 82f 131| 10| 133] 80 163 112 Residentlal: 1.
°"§~"'f.'&' m‘am """"""""""" 7'0 7'3 13'2 1'3 10‘8 7'6 15'2 o 832::& mr:eg .......................... 179 129| arst 52| 48| 165 36.4] 130
X L1111 S } - ; { ! -
Chair-type annual weights . 67 65 121 22| 104| 64| 141| 93 Fixed 1987 weights ... 371 %28 13| oy 1ot BT 18
Pﬁgm-yws Weights ........ 68| 66| 122] 22| 104 64| 141] 93 P_%'mmm-ywswag% arl sl 18l o4l 18l el T
Fixe0 1987 WOIGES .rvrcvererrren 22f 20| 11} 18 33 20] 26 19 rice ingexes: =~
Chalnype amial weihs 18| 17| 10| 14| 28] 18 24| 15 g'ﬁﬁ};’g;‘;'ggfswg-- 13 38 a1 38 S0l 48 32 48
Benchmark-years weights .......... 201 17} 11| 14] 28 1.8 24| 15 Benchmark-years weights .. va| 38 38l 34 s3] 43l 31 50
Nondurable goods: ,
CUTENt QORI ... 34| 38 82l 11] 20 23| as| 43 || EXRONS of goods and services: o5l 23l sl 21l ssl il 101l -s
°“f=”&‘é‘3‘1“é’$°$;w 1 et o e COEnt GOTS v 5| 33| 88 21| 55 —a1| 199 -
Chaintype annual weighis ... | 14| 22| 70| 22 25| 35 25 41 o i r— B4 35 88 241 88 -9 24 30
Pr'é':f;chmﬂx\a;sk"ym weights .......... 14 23] 70| 22 25 351 25| 44 . Benchmark-years weights ol 271 82 270 331 -34] 193] -25
: . ice indexes:
Fixed 1987 WBIghS .....ocourre 21| 16| 13| 35| 5| -16] 18 3 nee I .
Chain-type annual waighs - 200 15 13| 34l 4l 13 19| Ff et SR 12 18 14 18 28 &7 4
Benchmark-years weights ......... 21| 15| 12| 34 4 13 19 3 Benchmarkyears weights o 1ol o sl ozl ol 3l 3
Services: goods .
8‘"‘6{;&*:{;’: ................................ 6.9 6.9 10.1 6.4 6.3 6.8 6.0 5.8 Immn?fwlars and services: 79 8.2 82 38| 153 1| 154 53
ity indenes: i — i 6| 15. 4| 5.
! ’ Quantity indexes:
Fixed 1987 WEIGHIS ..oc.verrrre 22| 20| 29| a1 21| a3s[ 26 a3 ! -
Craintype anvualwilghis . | 20| 27| 26| 28 20| S8l 250 Il Ghen L o weighe 72| 'aa| 50| 98| 18| 8| 159 78
T - 21| 28 28| 28| 20| 38 25| 31 p'mw'mwﬁ“ L I I R B B R M
. S nce Indexes.
Fixed 1987 WOIGHIS ...vcerrrre 50| 40 48| 371 43} 29| 34| 33 ; . 4 ~ _
Chlntype amial ot 48| 39 44 37| 42| 29 34 33|l Ghed W WE Lo b e I s I e e e
Benchmark-years weights ....... 49| 40| 45| 37| 42| 29| 34 33 Bt roars wohts . ol 23 ol 23 33l 3| 3| =i
Gross private domestic investment: .
T — 81| 120 164] 211| o as| 249] 145 || Goyemment purchases: sol 23l 17l el esl 22| 18l 12
ity ndores: O — ol 23 17| -14] .
Fixed 1987 WAIGhIS ... 85| ol 13l 271 3| so| asal nrfi VMG, 2l Zal el e asl sl ol s
Chain-type annual we s 74| 102} 138| 193] -12f 2.0] 251 114 Cham-type annual weights .. _:2 _:6 -:8 _5:9 420 0 1 _2:8
Png:r:cnsenfgdyears weig 79| 10.3] 138 193] ~12f 20| 25.1] 114 Pﬁggncingem.yws m‘s -2 -6l -8l 59| 40| o 4l -8
. X688
Fixed 1967 weights .. Fixed 1987 weights 34 31 28 s0 268 25 10f 40
SR ekl e - R R
-years weig . : . . ! . !
Fixed investment: Federal:
CUrrent dOUArS ..........uuueusuuesuuseunsusens 58| 11.0f 153 92| 106] 7.3 256| 84 CUMTONE OHAIS e 7 12l -a] -83| 44| 34| 32| 16
Quantity indexes: Quantity indexes:
Fixed 1987 weights .. 62| 1101 140] 107( 60| 85 248 65 Fixed 1987 WeIgtS ......c..ererees ~162 20| 62| 62| 49
Chainype annual wai%'s 51| 94| 141] 77| 82| 57| 241| 58 Chain-type annual we -150[ 22| -65| 47 33
P&m-yearsweig 58] 95| 143 77 82| 57 41| 58 P_Bemmm.ym wgéﬂ? -150] 22| -85/ 47 -33
3 nce es:
Fixed 1987 weights .. 11 24 17 22 33 271 19 aa Fixed 1987 WOIGES oo 75l 23 33l sl 4
Chain-type annual wej 8 18] 11| 17 271 21 14] 28 C:;W md ights 72 §§ gg 12 22
Benchmark-years weights .. 9 18] 12 7] 271 24| 14| 28 Benchmark-years weig| 72| 23] 35! 15| 45
Nonvesidential: National defense:
CUITENt ONAMS v eerrcrrrrns 17 103 74| 109] 174] 38| 214 68 CUITENt OUAIS v -27} -33] -13|-131| 37| 72| -35| -85
Quantity indexes: Quantity indexes:
FiXed 1987 WBIghtS -vuuvewre 29 18] 76| 144 168 74| 225 61 Fixed 1987 WOIGh3 ........... 14| 12| —a8]-214] 7| 08| 9] -145
Chain-type annual weights .. | 12| 96| 74| 103| 160| 34| 212 &1 Chain-type annual weights .... | —7.1] -6.8| -a.0|-19.8] 8] -108( —4.1]-127
Pﬁél:tilcngemark-yearswetg ts ..... 20| 98 76| 103 60| 34 212] 51 . Beri\ghdenark-yearsweig ...... -11| 87| -29| 1968 8 106 1| 127
X68: rice indexes:
Fixed 1987 Weights ........... 11 171 8] 16| 25 19 12 23 Fixed 1987 WOighS .............. 48] 40l 21] 84 30| as| 5 42
Chair-type annual weights ... | & 9f 1| 10| 18] 12| ‘6[ 20 Chaintype annual weights ... | 47| 38| 18] 76 29] 40f 10| a8
Benchmark-years weights ..... o0l 2 10l 18l 12l 8l 20 Benchmark-years weights ..... | 481 39l 19l 76 28l 40l 10l 38
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Table 8.1.—Percent Change From Preceding Period In Selected

May 1994 o 29

Table 8.2.—Selected Per Capita Product and Income Series In

Series—Continued Current and Constant Dollars and Population of the United States
[Dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 1993 1994 1992 1993 1992 1993 1994
\% | Il 1l v | 1\ | [} n v |
Nondefense: Current doilars:
832:% dionitljaexrseé; ......................... 18] 36] 62| 49; -28] 26.1 Gross domestic wosat| 2usonl 26 1aal 2esssl 2useel 2ursal 25168| 2557
g;:id 1987 weigl;jts T __.11 _—gg gg gg —_gg }g? Grosspwmucttiéﬁal' """ g ' ! " g ! ! ’
n-type annu - ! . ! s ,
we ?ﬂs product ... 23,665 24,697) 24,134| 24,347] 24,536] 24,756] 25,145 25,446
prconchmatkyears WIghs ... -1 85 885 28] 83 191 parsonalincome . | 20130| 20/864| 20767| 20.430] 20837| 20.930| 21.257) 21,453
Fied 1087 Woights ... 1981 ol 29 8 S D'm
ain-type annual weights .... . ; . : . .
Benchmark-years weights ..... 19 63 8| 23] 28] 6.1 Pe'rl;gonf:le ............ 17,615] 18225] 18,153| 17,876| 18,196 18,265 18,561] 18,699
State and local: consumption
Current dollars .. 31 331 83| 58 45 9 expenditures 16,205] 17,006] 16,589| 16,704} 16,907} 17,088 17,321] 17,534
Quantity indexes: Durable goods , 2,083] 2013} 2004 20621 2005 2,170 2,223
Fixed 1987 weights .. 0 A3 56| 45f 331 -29 Nondurable
Chain-type annual weights ........ R Al 52| 421 31 =25 goods .......... 5092| 5227} 5,190 5,192f 5215 5229 52731 5317
P.Benﬁc(r;ernark-years weights ......... A A4 52| 42 31| -25 Services ... 3 9,695| 0385 9508] 9631 9763 9,878 9,994
rice indexes:
Fixed 1987 WeIghIS .............. 29| 30 20| 18 1s| 35  Constnt (1%67)
Chain-type annual weights 29 29| 30| 16 14 35 :
Benchmark-years weights ......... 29| 29| 30| 16 14 35 Gross ic
Addenda: & | b b product s 19,518| 19,888| 19,754 19,744| 19,786] 19,869| 20,150] 20,250
Final sales of domestic product: Gross national
CUrTent dolars .....c.ecumimcesssscseseereserns 9.1 29| 67| 48 85 49 product ............ 19,5648| 19,897| 19,785 19,754] 19,793] 19,898| 20,143| 20,251
Quantity indexes: Disposable
Fixed 1987 Weights .............cccoceere 58/ -8 32 34/ 68 22
Chain-type annual weights ........... 561 -11| 30 27| 61 20 L Y— 14219 14330 14,490] 14,163 14,326 14,341] 14,491 14,549
Benchmark-years weig 55| -1.1| 30§ 27| 61 20 Personal
Price indexes: consumption
Fixed 1987 weights ... 32 43 28 21 23 32 oxpenditures ... [ 13,081 13372 13241] 13234| 13312] 13416 13523] 13,642
Chain-type annual weights 271 41 271 21 24| 31 Durable goods 1,767 1,897] 1, 1,835] 1,878 1,907 19701 2014
Benchmark-years weig 28] 41| 27 21| 24 31 Nondurable
Gross domestic purchases: go0ds ......... 4,161) 4213] 4,216] 4,184] 4200] 4,226] 4242] 4276
o — 01| 50| 54| 48[ 81 63 Services ... TI%) T2 TG 28 7234 7283 7.310) 7358
Quantity indexes: Population (mid-
s DL L — 54 25 34 a7 61 42 period,
Chain-type annual weights 511 171 271 30/ 60 39 thousands) .......... 256,472| 258,254| 256,569| 267,197| 267,872| 258,612| 259,334 269,951
Benchmark-years weights 51 17} 271 30f 60/ 39
Price indexes:
Fixed 1987 weights ..........ccccrimeerens 28! 351 29| 18] 23; 26
Chain-type annual weights 27| 34f 28| 17| 24| 26
Benchmark-years weig| 27 34] 28] 171 24 28
Final sales t0 domestic purchasers:
Current dollars ...... 90| 35 68] 652 82 55
Quantity indexes:
Fixed 1987 weights ... 55 8] 44 42| 66] 34
Chain-type annual wow?ns 5.2 3] 40] 35 b58; 3t
Benchmark-years weights .. 52 3| 40] 35| 58] 34
Price indexes:
Fixed 1987 woights ........cccenrcecee 28| 35| 29| 18 23] 28
Chain-type annual wei%r‘ns 27 331 28| 1.7} 24| 26
Benchmark-years weights 27| 33] 28] 17f 24| 28
Gross national product:
Current dollars ...........cusscsssssens 85| 46| 42| 48| 76 59
Quantity indexes:
Fixed 1987 weights 50| 10| 19] 33| 62 32
Chain-type annual weights 4.9 B 17| 27| 54 29
Benchmark-years weights .. 48 6] 17| 21| 54 29
Price indexes:
Fixed 1987 weights ... 31| 431 28] 21| 23] 31
Chain-type annual wu?ns 27 44 27| 24| 24| 3
Benchmark-years weights .. 28] 41y 271 211 24 31
Command-basis gross national
uct:
gl;‘}\ﬁty index, fixed 1987 weights ... 471 191 19 37| 61 37
Disposable personal income:
urrent dofiars 15.1] -5.1f 85] 27 78] 40
1987 dollars . 106} -7.8 5.Bl 18] 54 26

NoTe.~Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987. For the altemative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1969, 1963, 1967, 1972, 1977, 1962, and 1987 and the most recent year.
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Table 8.3.—Auto Output

Table 8.4.—Auto Output in Constant Dollars

[Billions of dollars) [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1994 1992 | 1993 | 1992 1993 1994
1% | 1 i wv J v | il m | w I

AUto OUTPUL ..., 133.2] 142.5{ 136.4| 142.8] 145.9| 134.6( 146.7| 164.7 Auto output ............cccuveemnernneas 117.4] 121.1} 120.1| 122.5( 123.4] 113.5| 125.0| 136.4
Final sales 133.5{ 137.6| 137.2] 131.4| 140.8| 137.0| 141.2| 160.7  Final sales 117.8| 117.7] 119.6] 114.0] 121.2] 116.3| 119.2| 135.6
Personal consumption expenditures .. | 126.7| 134.3] 130.9] 127.7] 133.6| 135.4] 140.7| 151.6 Personal consumption expenditures .. § 113.9| 1156.5| 115.8] 112.2| 115.5] 115.4] 118.8} 127.8
NOW AUIOS .ecrerreereessssscesrnressrenrses . ; 3| 86.8] 90.3| 90.2f 98.1] 100.9 NEW QUIOS covvreereunrsmsemesssnasessessoassone 779 795 79.9] 765 789| 78.2| 844 86.3
Net purchases of used autos 409] 43.3| 452| 426/ 507 Net purchases of used autos 0 36.0f 359} 357 366| 372 344 418
Producers’ durable equipment .. 369 422 389] 382 414 Producers’ durable equipment ........... 34.7| 32.7| 32.6| 375 34.6| 34.0] 36.1
NOW QUIOS ......ccovurmsmmasnessinsens 61.8| 726 67.4| 66.4{ 734 NOW BULOS ...occcrvvnecnnsssssssssrsassensesnns 58.4| 555 6451 63.5| 585{ 57.1 628
Net purchases of used autos -24.9] -30.4] -28.5{ —28.2| -32.0 Net purchases of used autos -23.7| -22.8| -21.9| ~26.0] —23.9] -23.2] -26.7
Net exports ..... —35.3| —37.0[ —39.3( —39.2| -34.3 Net expons ...... —34.1| -30.4| —32.8| -33.5| —35.4 -34.9] ~20.9
Expons 145 14.9] 132 154] 168 Exports .. 1270 141] 128] 13.4| 116 13.6] 146
Imports ........ 49.8| 51.8] 525 54.7} 510 imports .......... 469| 445 455| 46.6| 47.0| 484| 445
Government purchases ... 247 201 207 15 20 Government purchases ... - 16 151 18] 171 17 12] 18

Change in business Invontorlos of Change in business Invomories of
new and used autos -3 49| -8 114 50f -24] 55 40 new and used autos .| -4 34 5| 85| 22 -29 58 .8
New 3 34| -7 120] 16 -34] 35 60 New Al 22 6| 91 -=7| 37 42| 24
Used -6 14 -1 =71 35| 10 20 -2 Used -6 12| -1 -8] 30 .8 16| -1.6

Addenda: Addenda:

Domestic output of new autos ! ........ 104.1] 110.7| 108.0} 114.6] 111.9] 99.3| 117.2| 131.7 Domestic output of new autos ! ........ 92.8| 96.3| 96.8] 99.9| 96.5| 85.8] 102.9] 110.7
Sales of imported new autos? ......... 60.1] 64.1| 60.5] 59.6| 65.5{ 69.6] 61 .81 65.0 Sales of imported new autos 2 ......... 53.6| 55.8| 536 525 57.3] 60.4] 532| 556

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and govemment purchases.

Table 8.5.—Truck Output
{Billions of dollars]

1. Consists of final sales and change in buslness inventories of new autos assembled in the United States.
2. Consists of p | p p , producers’ durable equipment, and govemment purchases.

Table 8.6.—Truck Output in Constant Dollars
{Billons of 1987 dollars)

83.3] 101.3] 93.7| 100.0] 97.0| 98.0 110.3] 127.0 714] 835| 79.5| 83.7; 802 79.9| $0.1| 1023

Final sales 82.2{ 101.8] 92.0] 92.4] 102.0] 99.9 113.1; 1227  Final sales 7041 83.8] 78.1] 77.3| 842 81.4| 923| 989
Personal consu expenditures .. | 43.3| 523| 47.8] 49.7| 52.0| 500| 57.7| 59.4 Personal consumption expenditures .. | 37.1| 43.3| 40.7] 420f 43.3| 409| 46.9| 480
Producers’ durable equipment ........... 37.1] 49.2] 41.1) 453 482] 486| 548 627 Producers’ durable equipment .......... | 31.8} 404 348 37.6] 396| 39.5| 44.8] 504
Net exports ... -5.1| -54| —4.6] -6.7] -6.4] —4.8] -36] 4.1 Net expo S sennee —44) 45 39| 5.7} -54| —4.0; -29} -33
Exports .. 56| 68| 60F 52f 57| 54| 69 66 Exports .. 48| 48| 51| 44| 46] 44] 57 53
Imports ........ 10.7] 11.2] t0.7] 119} 121 102] 105| 10.7 Imports ......... 8.1 92 94} 10t} 100 84| 86f 86
Government purchases ... 69; 56 7.7 4.t] 82| 60 421 47 Government purchases ... 591 46| 66| 34| 67 49 35 37
Change In business inventories 12| -5 t1 771 5.0 -19 —2.81 42  Change in business inventories 10] -4| 14| 63| 41 1.5 -23| 34

1. Includes new trucks only.
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NIPA Charts

REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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SELECTED SERIES: RECENT QUARTERS
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Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings

[Percent change from preceding period]
Seasonally adjusted at annual
rates
1991 | 1992 | 1903 1893 1994
[l n \'Ae 1d

BEA-derived compensation per hour of all persons in the nonfarm business sector (less housing) ...... 5.1 8.1 36 1.7] 87 28 55
Less: Contribution of supplements to wages and salaries per hour 5 ) 3 12 8 5 6
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions ............... 0 R 0 -1 0 A -1
Less: Contribution of and salaries per hour of persons in ment enterprises, unpaid fami

workers, and sef . o govem ol peid iy 2 0 0 o] -2 -1 4
Equals: BEA-derived wages and salaries per hour of all employees In the private nonfarm sector ........ 43 48 33 4] 32 26 44
Less: Contribution of wages and salaries per hour of nonproduction workers in MANUFACIUNING ...errvesvesessersesesss -1 R -1 -1 -2 -2 -4
Less: Other differences ! 1.6 23 11| -14 1.7 -5 13
Equasis: BLS hourly eamings of or nonsupervisory workers on private nonfarm

payrolls Trarage oty 9s of production 28 24 24 19 17 3.2 35
Addendum:

BLS estimates of compensation per hour in the nonfarm business sector? 5.0 5.1 36 19 37 29 5.6

* Revised. 2. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates

P Prefiminary. include compensation and hours of tenant-occupled houoln%BEA eslimates for the first quarter

1. Includes BEA use of non-BLS data and differences in detailed weighing. Annual estimates  of 1994 also Include statistical revisions not yet incorporated in the BLS estimates.

also include differences in BEA and BLS benchmarking procedures; quarterly estimates also in- TE.~ incorporates revised released in 1994,
clude differences in seasonal adjustment procedures. & BE.'N“Z‘M Statistics BLS estimates May
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*
Selected Monthly Estimates
Table 1.—Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates)
1993 1994
1992 1993
Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec. Jan.” | Feb.”m | Mar~ | Apr?
Personal income 5,1449( 53603 528021 B5305.8| 53004] 5373.6] 5385.1) 54323) 5440.8| 5470.7| 5511.2] 5548.1| 5500.7| 5590.0] 5830.7| 506858
Wage and salary disb 297311 30805] 29758| 3,068.3| 3,093.8] 3,0860] 3,101.6] 3,1243F 3,1204| 3,137.77 3,147.1]1 31640} 3,1923] 3,1904) 321397 32267
ivate industries 2405.6] 2490.8| 23929) 24838| 2507.3| 24979| 2511.3| 25831 2,524.9| 2)543.3] 25520f 2,567.2] 2,590.6] 25%.1}f 26100f 26205
Commodity-producing industri 7565 7636 740.8 7652 766.7 763.3 766.8 7694 7721 7748 7794 7839 7866 790.5 7928 7947
Manufacturing 6776] 51.3| 6506] 821| 5803 6784 5795] 681.2] 5837| 6840| 687.5] 591.8| 5921| 6971 5076] 5963
Distributive industries 682.0 7066{ 6830 7049 7131 708.2 7132 7.3 7128 7190 7184 7229 7314 731.5 7312 738.7
Service idustries 967.0] 1,0206 96001 1,0136) 1,0275] 1,0264| 1,031.3] 1,045.1] 1,0400| 1,049.7]| 1,054.1] 1,0604) 1,073.6| 10740{ 1,080.0} 1,087.1
G t 567.5 589.7 583.0 584.5 586.4 588.1 §90.3 5926 5855 §94.4 595.1 5963 6017 803.3 6039| 6052
Other labor income 3227 3507 341.2| 3439 3466) 349.3| 3s20| 3547 3574| 3601] 6297 36658 3608[ 319 3751 3164
Pr(?rieton' income with IVA and COAG) ....umrvvvemummrscesssmscsnes 4143 4432 4702 4494 4379 430.8 403.8 430.5 4332 4498 4704 480.8 464.2 4769 4826 485.5
am 437 46.0 820 5.7 452 36.0 10.6 311 327 439 60.0 65.3 529 50.9 610 618
Nonfarm 3706| 397.3| 3882| 3897 3927| 3948 393.1] 3994] 4004| 4060| 4104] 4164} 411.3] 4170 4216] 4237
Rental income of persons with CCAd) -89 126 8.1 14.3 120 119 74 16.1 179 16.8 16.4 168 —442 238 282 264
Personal dividend income 1404 1683 1672 1575 157.8 188.2 1586 159.0 1633 159.4 1594 159.5 159.7 1604 1620 1644
Personal interest income 694.3 6952 6952 694.1 693.1 692.0 6936 6957 6978 8973 696.7 696.2 6979 700.1 7025 7050
Transfer payments to persons .. 856.4 912.1 898.3 901.7 904.5 9102 914.3 9194 921.8 9269 9275 936.2 940.6 945.7 946.5 951.5
Old-age, survivors, dlsablllty, "and health insurance beneﬁs 4139 4384 4325 4347 4351 4353 4389 4384 410 4441 4443 450.0 455.0 458.4 460.0 4626
Government unempioyument insurance benefits .. 392 4.1 36.0 340 328 36.4 343 362 4.7 R0 31.8 329 286 271 25.1 234
Other 4052] 430.6) 420.7) 4330| 4967 4384| dati] 4447 4462] 4498] 451.4| 4532] 4569| 460.2| 461.4] 4655
Lass: Personal contributions for 80cial iNSUTANCE .....umuisssessns 2493 2643 256.9 263.5 265.3 2649 2659 2674 26790 2683 269.1 2702 2785 2791 280.1 2810
Total nonfarm income 5080.1] 5320.0] 5185.1] 52837| 53128| 53150] 53322] 5378.7| 53854} 5412.1] 54284 5459.9| 5424.7| 55158] 55483 55705
Total farm income ! 64. €8. 104.0 819 676 58, 330 536 553 66 828 88.3 760 83 84. 853
7 Preliminary. Source: U.S. Department of Commerce, Bureau of Economic Analysis.
* Revised. CCAd  Capital consumption adjustment
1. Equals famm proprietors’ income, farm wages, farm other labor income, and agricultural net interest. VA Inventory valuation adjustment
Table 2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]
1993 1994
1992 1993
Mar. Apr, May June July Aug. Sep. Oct. Nov. Dec. Jan.” | Feb.” | Mar” | Apr.?
Personal Income 5,1449| 53883| 5200.2| 5365.6) 53004 53736] 5365.1] 5432.3| 54406 5478.7| 5511.2] 5548.1| 5500.7| 5500.0| 50630.7| 50858
Less: Personal tax and NOMAX PAYMENS ..uuuwusmmsssssmsssorersss 6448) 6816] 650.0] 6778 683.1] 6820] 6855] 690.7| 6909 6948| 6987 7041 7T129] TS6| 7191 7543
Equals: Disposabie personsl INCOMB .................cunrmercctsmmmssmnens 4,500.2| 4,708.7] 4830.1] 4,687.8] 4,097.3| 4691.8] 4,6796| 47418 47407 47839| 48125]| 4,844.0] 4,767.8] 48034 4911.6] 49015
Less: Personal outiays 42615| 45168) 4,4008] 4459.4] 44819| 4,5004| 4527.6| 45440 4,5604| 4604.7{ 4618.7) 4,6369] 4,6345] 4699.1| 47339 47278
Personal conSUMPHON EXPBNAIITES .....cvcccssssssiscmummmmsmimecssneness | 4,139.9| 4,301.8] 4,206.1] 43358| 4,368.7 4,365 3 4 403 3 44192| 44348| 4477.9] 44908| 45074 4503.7] 4,568.1 4,602.1| 45053
Durable 4973] 5379 5067| 5266] 532. 544.1| 5416] 5504| s621) 's66.8| 6678| 677.3] ‘sess| 581
Nondurable goods 1,3009] 1,3500f 1,327.2] 134231 1,344.1 1,348 1 1,349 6 1,3506] 1,357.1] 1,366.3| 1.366.0] 13700| 1350.7{ 1,387.7| 1,398.9] 1,395.1
Services 23418| 25009| 24522] 214869 2481.8) 2501.6] 25137] 25246 2536.1| 25529| 25627| 25705| 25576.1] 26032| 256144 | 2610.1
interest m 111 1140 1127 127 122 131 1135 114.0 1148 1156 1166 118.3 119.2 1194 1203 1207
Personal tran payments 10 rest of WOrkd weuueusuusesessisicsssenss 10.4 1.0 11.0 1.0 110 11.0 10.8 10.8 108 11.2 1.2 112 11.6 1.6 118 116
Equais: Personal savings 287 1899 2204 284 2154 1823 182.0 1917 1893 1m.2 193.9 2072 1534 1842 1y 1ms
Dm?osable' al Income:
Potal. billons of 1987 dollars ! ... 3,7009| 3660.4] 3,6942| 3697.7| 3691.2| 36785] 3,721.3] 3,7263| 3,740.2{ 37555| 3.778.1| 37407 3797.2| 3,8083; 3,7906
or capite:
Current dollers 182251 17,988] 18,196| 18216) 18176 18,113] 18335] 18348| 18463] 18,557{ 18663} 18,432| 187961 18,880 18826
1987 dolars 14,330 14220] 14,339] 14,339| 14301] 14,238] 14,389 14305| 14,435| 14481} 14556f 14401 14,607{ 14,639] 14,559
Population (thousands) 58,254 | 267,408 | 257,631 257,870] 268,115] 268,356 | 258,612| 258,869 ,106 3361 259,556 259,757 , 260 146§ 260,356
Personal consumption expenditu
Total, bilions of 1987 dollm .............................................. 3341.8] 34532] 3,3884| 3416.7| 3.431.2] 34602 3461.2] 3.468.2| 34792 3,5009| 3,5044| 35165] 35187 35521 3,568.3| 3,563.8
Durable goods 456.6| 4900| 4644| 4795] 485 awrg| 2018 T4ga9| “ag2s| s068| s009| 5163| 5159| 52298 5315|5248
Nondurable goods 1,0629] 1,088.1] 10674]| 1,0790| 1,081.7] 1,088.8] 1,089.8] 1,0900| 1001} 1,1004| 1,0983| 1,101.8| 1,0940| 1,1165| 1,1239] 1,1202
Services 18223 18752| 1,856.6] 1,958.31 1.8643] 1873.6] 18796| 1883.3] 1,887.71 1,8040| 1896.1| 1,897.3| 1,9088] 19127| 1t 912.9 1,909.0
implicit price deflstor, 1987100 .. 129 272 1265 1269 1270 1271 1272 1214 1215 1278 128.4 128.2 128.0 1288 120 1203
Pevsonal suving as percentage of disposable personal
63 40 44 47 44 KX} 38 38 40 39 40 a8 38 35 36 -
Percent change from preceding period
Pereonal INCOME,CUTONt AORBMS ..............uuseesmnsscsssssonsmmassenssns 6.t 47 0.8 14 03 ~0.1 -0.2 13 0.2 07 0.8 07 -0.9 18 0.6 0.4
al income:
rrent mﬂ 64 45 ] 12 2 -1 -3 13 2 J 8 g ~1.2 20 8 -2
1987 dollars 29 19 7 9 1 -2 -3 12 A 4 4 L] -1.0 1.5 K] -5
Personal consumption expenditures:
Current dollars 6.0 6.1 -8 12 ) 8 4 4 ] 1.0 3 E) =1 14 J -1
1987 dollars 26 33 -8 8 4 K] 3 2 3 6 A 3 A 9 5 -4
P Preliminary. 2. Monthly estimates equal the centered 3-month moving average of personal saving as a percentage of the
'Rovlud. centered 3-month moving average of disposable personal income, "

Disposable personal income m 1987 dollars equals the current-dollar figure divided by the implicit price deflator Source: U.S. Department of

for porsoml consumption expenditures.
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Table 3.—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

1993 1994
1992 1983
Mar. Apr. May June July Avg. Sept. Oct. Nov. Dec. Jan. Feb.” | Mar.” Apr.
Exports of goods and services .. 53,568 53,748| 52563 52399 82,731] 53,680| 54,957 54738 57,250] 54,208
Goode 37,841 OTT( 385771 37,224] 38,1341 39,371] 39,451| 41480| 38528
Foods, feeds, and beverages ... 3411] 33101 3151 3223 X 3432 3499] 3472] 36661 3314
Industrial supplies and matertala 111,953 9,100| 9676] 8833 93271 8967] 9581| 9893} 9681] 9792 8977
Capital mg except 176 ,7001 183037| 15579) 15226| 15278| 15255| 14.3% 1499 15579| 15585] 17.186( 16,097
Automotive vehicles, engines, and PaIS ... 47080] 51691] 4307| 4424| 4208] 45| 972| a370| 4328] as21] 4740] 4635] 4425
G goods (nonfood), except automot 50,382 53,413 4,351 4,242 4,501 4291 4,442 4,491 4,597 4, 4,791 4,666 4515
Other goods 244760 242881 1951] 2067| 1,866] 1,994] 1989] 2,07 21511 2,041 19871 2288} 1979
Adjustments ! -8,0261 -8002] -513] -638| 681 -532 ~751 -721 ~785] -765] -
Services 179,710 186,792 15708| 15727{ 15497{ 15588} 15, 15,507 15528| 15368 15284| 18,781| 15,767
Travel 53,861 56,501 4668] 479! 4690] 47000 4911] 4705] 4669] 4726] 4531| 4,874 y
Passanger fares 17,353 17,849 1,491 1,522 1,491 1,617 1 1,475 1, 1,476 1,416 1, 1,539
Other transportation ,508 2,026 2,000 1,942 1,951 1,916 1, 1,951 2 1, 2,009 2
Hoyaltles and license foes .. 20414| 1646 1725] 1,7468] 1,782 N 1,725 1,78 1,709 1,705] 1,705 1,719
ate services 56434] 47741 45881 4543] 4/ 46831 47031 4761] 4728] 4828| 483 ,703
Tmnsfefs under U.S. military agency sdu eontracis’ . 11,015 11,269 1,039 1,002 985 (24 947 9 832 802 787 838
U.S. Government miscellaneous services . 827 63 94 99 97 60 63 63 63 66
Imports of GOOds and SHIVICER ............ccocnvonssmurnmsssssmsasssons 61,038; 060,252| 56,647 00,886 50,2001 59,775| 61,843 63417] 62190 61,398} £0,938
Goods 50,1681 49,331| 48,050] 50,076 48,671 80,7027 52015 50,8021 50217} 49,877
Foods, feeds, and beverag 2389] 2240] 2,304 ; 23161 2331| 2437] 2563] 2348f 2343 2467
Industrial supplies and materials ... 643 12,643| 12265] 12,753| 12,0967 11,7341 12,193( 12493{ 12,2831 11,561| 11,566
Capital , except automotive ... 12,379] 12426 12,302 ! 12,822] 12456 13004] 13,6531 13283} 13966| 14,181
Automotive vehicles, engines, and pans ! 8, 8,159 . 77689 8 8,742 88111 8912 !
Consumer goods (nonfood) except automotive , 11,489 11,004 10671} 11307] 11,001 11,680 +t1,612] 11,740] 11,504] 11,080] 11,268
Other goods 18,354 , 481 , 1,614 1,529 1,373 1,61 1,547 1,687 14
Adjustments * 8, 821 [} k£ a8 800 T74] 1,196 025 616
Services 131,194 108001 109021| 10,588 10,811] 10,9561 10,004] 11,141 11402} 11388 11,181 11,081
Travel : 3494 3366] 3376] 3503] 347 X 37151 3 36131 3
Passenger fares " 894 o1 91 1,008 .
of i 24511 2,149 2088] 2003( 2093} 2 20201 20441 2,133] 2085| 2036| 1,97
Royalios and icanse 1868 ..........cwummemmmuresarsssssssrns , 401 407 410 411 412 409 409
Other private 505| 2668| 2718F 2674] 2791 28431 2901| 2905 2954| 3013] 2995] 2
Direct defense expenditures? ... 12,286 J 1.06 | 1,080 1,000 975 9684 983 972
U.S. Government miscefiansous services. 2, 98 191 190 190 210 213 212 199 196 194 196
Memorands:
Balance on goods 96,138 | 132,439 | -11,787| -114911 -9,810] —13,008| —11,757| 11,647 ] ~12,568} -12,643] ~11,361] -B,748] —11,349
Balance on services 664111 85678| 4839] 48067 49091 4775] 4866] 4603 4385 4184 3006] 4.600f 4,706
Balance on QOGS AN BOIVICES ........ucusmumessssssmsssesssssssssssss -39727| -76761| -6948| —6684| —4901| -8323| -5891| -7.044| —8183| -8480| -7455| —4,148] 8843
» Praliminary. definitions used to prepare BEA's international and national accounts.
* Revised. 2. Contains goods that cannot be separately identified

1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census
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Pollution Abatement and Control

Expenditures, 1972—92

« Estimates for 1992
« Revised Estimates for 1972—91

By Gary L. Rutledge and Christine R. Vogan

EAL SPENDING for pollution abatement and
q{control (rac) increased 5.1 percent in 1992,
in contrast to a o.7-percent decrease in 1991
(table 1). Prices of rac goods and services, as
measured by the pac fixed-weighted price index,
increased 2.0 percent after increasing 2.6 percent
in 1991.

Over nine-tenths of all rac spending is for
pollution abatement (pa); the rest comprises
two components—regulation and monitoring ex-
penditures and research and development ex-
penditures. Real PA expenditures increased 5.4
percent in 1992 after a 0.9-percent decrease in
1991. Real spending for regulation and monitor-
ing decreased 2.1 percent, following a 1.1-percent
increase. Real spending for research and devel-
opment decreased 2.6 percent after an 8.5-percent
increase.!

1. The expenditures discussed in this article are for goods and services
that U.S. residents use to produce cleaner air and water and to manage solid

In addition to the estimates for 1992, this
article presents revised estimates of pac expend-
itures for 1972—91. The revised estimates do

waste and are classified by function (for example, research and development),
sector (for example, business), and type (for example, air). pa, which is
the principal function, directly reduces pollutant emissions by preventing the
generation of pollutants, by recycling the pollutants, or by treating the pollu-
tants prior to discharge; regulation and monitoring is a government activity
that stimulates and guides action to reduce pollutant emissions; research and
development by business and government not only supports abatement but
also helps increase the efficiency of regulation and monitoring.

The estimates of pac spending cover most, but not all, pac activities,
which are defined as those resulting from rules, policies and conventions, and
formal regulations restricting the release of pollutants into common-property
media, primarily air and water. The estimates exclude (1) PaC activities that
do not use productive resources (for example, plant closings due to pac, delays
in plant construction, curtailments in the use of chemicals in manufacturing
and agriculture, and discontinuation of selected product lines) and (2) pac
activities that do use productive resources but that are nonmarket activities
(for ple, vol litter f).

For the purpose of concise presentation, solid waste management—which
includes the collection and disposal of solid waste and the alteration of pro-
duction processes to generate less solid waste—is categorized as solid waste
PAC in the tables in this article. These estimates mainly cover spending for
collection and disposal by means acceptable to Federal, State, and local au-
thorities; in the text, they are referred to as “solid waste disposal” spending.

Table 1.—Constant-Dollar Spending for Pollution Abatement and Control: Summary for Recent Years

Millions of constant (1987) dollars Percent change from preceding year
Level Ch from preceding year
2 PO y 1988 | 1969 | 1990 | 1991 | 19927
1987 | 1988 | 1989 | 1990 | 1991 { 1982~ | 1968 | 1989 | 1990 | 1991 | 19927

Pollution abatement and control ...........ccccsvssesssascssene T7,649| 81,485{ 81,684 83,001] 83,348] 87,504| 3,816 199 2237) -653| 4,248 49 02| 27| -07 5.1
Pollution abatement 74,349| 78,030( 78,128| 80,706| 80,002| 84,3281 3,681 98| 2578] -704| 4326 50 A 33 -8 54
Personal consumption 11,075| 12,067} 10438| 8657| 6,755| 7,018} 992| —1,629| —1,781] —1,802 264 9.0{ -135] -17.1] -220 39
Motor vehicle emission abatement devices 87991 10,030| 9,467| 8460 6,755f 7,019| 1,240] -572| -1,007| -1,705| 264|| 14.1| -57| -10.6] -20.2 39

Operation of these devices ...... 22761 2028| 671 197 0 0] -248] -1,057| -~774| 197 0 : A A
Business . 45432| 47,805 48,782| 51,881| 52,658| 56,994} 2373] 977{ 3,099 77| 333% 52| 201 64 15 8.3
On capital account 14,354| 14,854| 14,795| 16,622 17,260| 18,233] 600| -59| 1,827 638 973 35| 4] 123 38 5.6
Motor vehicle emission abatement ... 4926| 67911 5226| 5276| 5268 5244 865] -565 50 -8 -24)f 1768] -98] 10| -2 -5
Plant and equipment 7312| 7285} 7866 9,742 10,708| 11572] -27| 581} 1,876 966 884 -4 80} 239} 99 8.1
Other 21161 1,778] 1,703} 1,604 1284 1417] -338] -75| -89| -320 133|| -16.0] -42| -58( ~19.8| 104
On current account 31,0781 32,961 33,987| 35,259| 35398| 37,760 1,873] 1,038) 1,272 139] 2,362 60} 311 37 4 6.7
Motor vehicle emission abatement ... 1613f 14371 7371 218 0 0| -176] -700| -518| -218 0|} ~10.9} -48.7| -704} ........
Plant and equipment 1 262 1,460 930{ 1,031 -832{ 1,360 74| 44] 48] 40 6.1
Public sewer 4771 54| 627 821 683 8.t] 65| 71] 87 8.7
Cost r -305 169 88 203| -127]| 20.7] -95| 55| -173 9.0
Other 3,702 417 103] 22 175] 448|| 127} 28] 58] 43; 108
Government 17,8421 18,158( 18,008 20,169 20,588] 21,315{ 316] 750 1,261 420 726 18] 411 671 21 35
Pubiic sewer system fixed capital? ............uevueuserseee 10, 9,628 9412| 9822| 9340 9,305| —406| -217| 410| 482 35|| -4.0] -23] 44{ —49 -4
Other 7807| 6528] 9496 10,347] 11,249] 12010] 722] 967 851 902 761 92| 113] 80| 87 6.8
Regulation and monitoring 1,519 1643} 1,657| 1636] 1654 1619 124 14 -2 18f 35 82 a1 -13] 11} 21
Research and development 1,781 1,792| 1878} 1560{ 1,692| 1,648 " 87| -319 132] 44 6] 49] 1707 85f -26

» Proliminary.

".;;Spmqingbop«mpubﬁcmermwnsisdmiﬁodinmmtionalincomelndpfowctmoumsasbusi-
ot government enterprise purchases of fixed capital {primarily for the construction of public sewer

2
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systems), which is classified in the national income and product accounts as govemment spending.

NOTE.—The entries n this table are key components from tables 7 and 8; the “other” entries are consolidations
of detall from those tables. o
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not substantially alter the overall picture of pac
spending throughout the economy (chart 3).
The revised current-dollar estimates primarily
incorporate revisions in estimates of nonmanu-
facturing spending for solid waste disposal, of
residential business spending to install septic sys-
tems and laterals (that is, connectors to public
sewer systems) for water pa, of manufacturing
spending to operate air pa plant and equipment,
and of private spending for research and devel-
opment for air pA. The revised constant-dollar
estimates reflect the current-dollar revisions and,
to a lesser extent, improvements in price indexes,
especially those affecting septic systems cleaning
for water pa and the operation of electric utility
air and water pa facilities.

The first section of this article examines real
PAC spending and Pac prices in 1992. The sec-
ond section describes trends in the estimates of
pac expenditures. The third section discusses the
sources and the size of the revisions for 1972—
91, and the fourth discusses the sources used in
preparing the estimates.

Recent estimates

Real pac spending in 1992.—Real pac spending
increased $4.2 billion, or 5.1 percent, to $87.6 bil-
lion in 1992 after a o.7-percent decrease in 1991
(table 1, with detail in table 7).

All major types of pac—air, water, and solid
waste—contributed to the growth in real spend-
ing. The largest increase was for solid waste
disposal, which rose 9.4 percent to $29.2 billion in
1992 after increasing 4.9 percent in 1991. The 1992
increase was attributable to growth in business
spending to operate Pa plant and equipment, pri-
marily within nonmanufacturing establishments,
and in State and local government spending for
solid waste disposal. Air PAC rose 3.9 percent in
1992, following a 6.2-percent decrease. The in-
crease reflected growth in business spending for
PA plant and equipment, primarily by electric
utilities. Water pac increased 3.0 percent, follow-
ing a decrease of 1.3 percent. The increase was
mainly in business spending to operate pa plant
and equipment, primarily within manufacturing
establishments, and in government spending to
construct public sewer systems. (See table 8 for
detail on business and government spending for
air and water PA.)

Within pa spending, all sectors—personal,
business, and government—increased in 1992.
Personal consumption increased for the first time
since 1988, up 3.9 percent, or $0.3 billion, after
a decrease of 22.0 percent in 1991. Purchases of

motor vehicle emission abatement devices (for
example, catalytic converters) increased in 1992,
reflecting higher unit sales of vehicles.

Business pA expenditures increased 6.3 per-
cent, or $3.3 billion. Spending for pa capital—
that is, capital-account expenditures—increased
5.6 percent, reflecting purchases of pa plant
and equipment. Spending for operation of ra
capital—that is, current-account expenditures—
increased 6.7 percent, largely reflecting operation
of pa plant and equipment within manufactur-
ing and nonmanufacturing establishments and of
public sewer systems.?

Government PA expenditures increased 3.5 per-
cent, or $0.7 billion. The increase was mainly
for State and local government spending for solid
waste disposal.

PAC prices in 1992.—The fixed-weighted price in-
dex for total pac spending increased 2.0 percent
in 1992, following a 2.6-percent increase in 1991
(table 2). Prices for air and water pac increased
less in 1992 than in 1991, and prices for solid waste
disposal increased about the same in both years.

Real pac spending in 1993 —According to the
information available by May 1994, real pac
spending is expected to have increased in 1993
at the same rate as in 1992. The increase re-
flects growth in business spending to purchase
and operate pa plant and equipment, business
spending to operate public sewer systems, and

2. Operation of pa capital refers to operation, maintenance, and minor
repairs of PA capital.

Table 2.—Percent Change in Spending and Prices for
Poliution Abatement and Control

1972-92 Change from preceding year
average
annual
growth 1968 | 1969 | 1990 | 1991 | 19927
rate
Total:
Current doflars ......... 85 79 43 6.3 2.1 75
'1: 98;_ oowgghsm ........... 33| 49 2y 21| -1 5.1
X
X m 5.8 29 40 37 28 20
Alr:
Current dollars ......... 77 771 871 -35] 37 57
; QGM dollarsed ........... 1.6 54 -96| -56] -62 39
ix
index Dﬂ°9 54 23 386 37 24 14
Water:
Current doflars ......... 88 21 701 103 4 45
'1? 987 dollathstea............ 28 -8 32 5] -13 3.0
ixec-weigl
index Dﬂ°9 58 2.7 37 25 2.1 1.5
Solid waste:
Current doflars ......... 128] 186] 50| 127 84| 132
. 82| 138 8.4 6.8 49 9.4
6.3 42 5.1 5.6 34 35
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State and local government spending for solid
waste disposal.

Trends in real pac spending, 1972-92

Total pac spending increased at a 3.3-percent av-
erage annual rate during 1972—92; it increased
faster (4.5 percent) during 1972-80 and slower
(2.4 percent) during 1980-92 During 1972-80,
real spending for pac as a percent of gross do-
mestic product increased from 1.5 percent in 1972
to 1.8 percent in 1975, before slipping to 1.7 per-
cent during 1979-80. During 1980—92, this ratio
was relatively constant, averaging 1.7 percent. The
1972-92 estimates of real spending are presented
by sector in table 3 and by type in table 4.

3. The first year for which estimates are available is 1972; 1980 begins a
period in which pac spending has tended to parallel changes in the economy
(as measured by gross domestic product) more closely than before.

Real spending by sector—During 1972~92, real
PAC spending increased $41.6 billion. Business
spending accounted for $25.3 billion of the in-
crease, government spending for $12.7 billion, and
personal consumption spending for $3.6 billion
(chart 1).

Within business pac spending, most of the
dollar increase was in current-account spending,
which declined only during 1980-82. Current-
account spending increased at an average annual
rate of 4.3 percent during 1972-80 and 3.8 per-
cent during 1980—92 (table 3). Capital-account
spending increased at an average annual rate of
1.2 percent during 1972-80 and 1.4 percent dur-
ing 1980-92; significant declines during 1980-83
were followed by a limited recovery that gained
momentum after 1989. The declines for business
PAC in the early 1980’s were due to relatively weak
general business conditions. pac spending may

Table 3.—Constant-Dollar Spending for Pollution Abatement and Control, by Sector, 1972-92

Percent Millions of constant (1987) dollars
1972-80 198002
average average
annual annual 1972 1973 1974 1975 1976 1977 1978 1979 1980
growth rate | growth rate
Poliution abatement and control 45 24 46,032 49,683 52,098 57,248 60,139 61,703 64,680 65,878 65,590
Personal consumption ........ 9.8 - 3,450 4543 4,950 6,172 6,736 7,158 7426 7,165 7297
Motor vehicle emission 211 994 1,425 1,394 2,528 3,199 3 606 3 795 4,001 4,602
Operation of these devices 12 2,456 3,118 555 3,644 3,536 3,552 3,631 3,184 2,604
Business 3.0 3.0 31,686 33,482 33,881 34,270 35,995 38,424 40,000 41,154 40,173
On capital ACCOUN ..eevvunerensconrcrresosensersssnsarenes 12 14 14,138 14,830 15,039 15,001 15,315 15,822 15,620 16,140 15,612
Motor vehicle emission abatement .. 239 6.0 469 m 840 1,374 1,623 1,902 2,172 2,498 2,609
Plant and equipment 0 1 10,664 10,865 11,228 11,626 11,509 11,392 10,667 10,889 10,635
Other -35 -38 3,005 3,254 2973 2,001 2,183 2,528 2,781 2,753 2,268
ON CUITANt BCCOUNE .ovounvrcruaenrcnnmressssesssssnsnsnes 4.3 38 17,548 18,651 18,842 19,269 20,680 22,602 24,380 25,015 24,661
Motor vehicle emission abatement . <] [E— 1,177 1,578 90 2,157 2,146 2,240 2,361 2,230 2,068
Plant and equupmem ................................... 48 36 10,641 10,832 10,644 11,112 12,382 13,661 14,763 15,353 15,469
Public sewer syst 6.0 6.6 3,197 3,510 3,614 3,722 4,032 4,399 4,763 4,997 5,100
Other 2 -28 6.0 2,533 2,732 2,594 2,278 2,120 2,302 2,493 2,43% 2,024
Government 6.6 22 10,898 11,668 13,267 16,803 17,409 16,122 17,254 17,558 18,121
Public sewer system fixed capital® ......... 98 -7 4,801 5 136 6,451 0,426 9,945 8,456 9,508 9,710 10,148
Other 4 34 5.0 6, 097 6,522 6,816 7317 7,464 7,666 7,746 7,848 7,973
Millions of constant (1987) doliars
1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 19927

Poliution abatement and control ...............c.cc.... 63,613 61,744 63,836 68,913 72,813 77,487 77,648 81,485 81,664 83,901 83,348 87,594
Personal CONSUMPHON «..vvveeseursssvessasssssssnsssonses 8472 8,494 9,990 11,040 11,935 12,831 11,075 12,067 10,438 8,657 6,755 7,019
Motor vehicle emission abatement devices .. 5,893 5,834 7,105 8,186 8,961 9,710 8,799 10,039 9,467 8,460 6,755 7019
Operation of these deviCes ........cceweermrecernnes 2,579 2,680 2,885 2,855 2973 3,121 2,276 2,028 an 197 0 0
Business 39,010 37,615 38,461 41,635 43,874 46,088 46,552 48,928 49,917 52,718 53,658 56,948
On capital CCOUNE .....ovuenrrreessmnenessmesensssssans 15,241 3,968 13,106 15,099 15,189 14,953 14,354 14,854 14,795 16,622 17,260 18,233
Motor vehicle emission abatement 3,306 3,170 3,807 5,057 5,282 5,152 4,926 5,791 5,226 5,276 5,268 5,244
Plant and eqUIDMBN .......cevvereemrmssersassoneene 10,209 9,397 7,309 7,852 7,711 7475 7,312 7,285 7,866 9,742 10,708 11,572
Other 1,726 1,401 1,990 2,190 2,196 2,326 2,116 1,778 1,703 1,604 1,284 1,417
ON CUITENt B0COUNE ovvovenrcrrserrrsesssesssessonsassenes 23,770 23,647 25,355 26,537 28,686 31,135 32,198 34,074 35,122 36,004 36,398 38,714
Motor vehicle emission abatement 2,040 2,064 2,147 2,130 2,156 2,179 1,613 1,437 37 218 0 0
Plant and equipment .. 14,839 14,089 15,369 16,289 17,482 19,098 19,861 21,321 22,251 23,282 22,350 23,710
Public sewer systems i 5,297 5616 5,959 6,149 6,550 7,285 7,792 8,269 8, 9,430 10,251 10,934
Other2 1,594 1,898 1,880 1,969 2,498 2,573 2,932 3,047 3,331 3,164 3,797 4,070
ment 16,131 15,605 15,385 16,238 17,003 18,568 20,022 20,471 21,310 22529 22,936 23,628
Public sewer system fixed capital? ........... 8,270 7678 7,063 7,791 8,124 8,807 10,035 9,629 9,412 9,822 9,340 9,305
Other4 7,861 7926 8,322 8,447 8,879 9,761 9,987 10,842 11,898 12,707 13,596 14,323
7 Preliminary. Consists of government enterprise purchases of fixed capital (primarily for the construction of public sewer

1 Sponding to operate public sewer systems is classified in the national income and product accounts as busi-
spending.
2 For this table, private purchases for research and development are included with business poilution abatement

spending on current account.
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Table 4.—Constant-Dollar Spending for Pollution Abatement and Control, by Type, 1972-92
Percent Millions of constant (1987) dollars
1972-80 1980-92
avera aver:
Al g?;am ] 3?3«»1 1972 1973 1974 1975 1976 1977 1978 1979 1980
rate rate
Poliution abatement and cONTol .............mmmmmmmmassinan 45 24 46,032 49,683 52,008 57,248 80,139 61,703 64,680 85878 85,590
Pollution ab 46 27 42,814 46,166 48,460 53,587 66,230 57,485 60,279 61,423 61,305
Air! 5.1 -2 16,421 18,272 19,004 21,291 21,903 22,855 28,N13 24,428 24,486
Mobile sources 2 1.3 2 ,096 6,832 7,780 9,703 10,505 11,300 11,959 11,893 11,973
2.1 45 1,463 2,136 2235 3,902 4,822 5,608 5,967 6,498 7211
IS S— 3,633 4,696 5,545 5,802 5,682 5,792 5,992 5,395 4,762
13 -6 11,326 11,440 11,224 11,688 11,399 11,665 11,754 2,536 12,513
5 ~10 6,203 6,499 6,895 6,988 6,225 5,938 5,842 6,181 6,446
0 =7 6,047 6,348 6,729 6,781 6,014 5,655 5,628 5,892 6,044
Other 4 12.6 =55 156 151 167 208 211 283 214 290 402
Operation of fACIHItIBS .u.vuuiuwsseseesressissssssesnsasienss 21 -2 5,123 4,941 4329 4,600 5174 5,617 §912 6,355 6,068
Industrial 23 -2 4819 4,673 4,069 4318 4,849 5320 5,646 6,063 5,782
Other S -8 =17 303 268 259 2681 325 297 292 285
Water ¢ 45 18 18,739 19,732 21,012 23,923 25,907 25,483 26,744 27,255 26,622
Point sources 6.0 23 14,750 15,642 17,159 20,991 22,797 22,103 23,146 23,628 23,456
Fadlmes 57 -5 8,865 8,929 10,183 13,604 14,738 13,329 13,812 13,786 13,828
ial? -1.3 3 3,986 3,709 3,633 4,093 4,701 4,769 4,167 3,964 3,586
Pubhc sewer syst 9.8 -7 4801 5,136 6,451 9,426 9,945 8,456 ,508 8,710 10,148
Other 24 =17 78 84 99 85 92 104 138 111 95
Opefatlon o' ACHHIBS vovverecrsssissmnsssssssisrssnsasissssenses 6.3 6.2 6,886 6,613 6,976 7,387 8,060 8,774 9,334 9,842 9,628
6.6 34 2,482 2,756 2,896 3,066 3,498 3,838 4,010 4,29 4,131
Public SEWET SYSIEMS ...vueunneeresssscnsenrissassnssines 6.0 6.6 3,197 3,510 3614 3722 4,032 4,399 4,763 4,997 5,100
Other® 8.5 32 207 347 466 599 531 837 560 549 398
Nonpoint sources 28 27 3,989 4,190 3,853 2932 3110 3,380 3,598 3627 3,186
Solid waste 40 7.7 8,628 9,037 9,426 9,499 9,744 10,612 11,318 11,356 11,860
Industrial 6.5 6.7 39Mm 4,211 4,543 4,481 4,831 5471 5979 6,026 562
Other® 16 8.8 4,657 4,826 4,884 5,018 4913 5,041 5,339 6330 5208
Other? 68 =21 974 878 -981 ~1,126 -1,325 -1,366 ~1,496 ~1617 -1,654
Rex:llaﬁon ANG MOAROMNG woruursorscrurmsssssmsssermsasasarsssrassseseess 87 -1.2 959 1,190 1,340 1,346 1,403 1,514 1,622 1,708 1,873
it 28 -3 387 420 430 441 405 450 483 490 483
Water 9.2 =11 375 464 558 576 639 679 695 879 757
Solid waste 231 14.8 36 42 59 65 52 71 95 140 190
Other® 13.5 -85 161 264 293 264 307 314 349 399 443
R h and develop 8 =31 2269 2327 2,27 2,313 2,507 2,705 118 2,747 2,413
Air -8 -29 1,466 1,610 1,397 1,225 1,336 1,476 1,590 1,598 1,375
Water -25 -15 388 43 353 345 353 364 n 383 kikd
Solid waste 0 44 74 76 81 87 76 7 61 60 74
Other? 8.8 6.3 331 an 466 656 742 794 757 707 648
Millions of constant (1967) dollars
1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 19927
Poliution abatement and COMrol ...............cccmmmivomnne 63614 81,714 63,836 88,913 72813 77,487 71,649 81,465 81,684 83,901 83,348 87,594
Pollution abat t 59,681 58,115 60,465 65,812 69,772 74110 74,349 78,030 78,128 80,706 80,002 84,328
Air? 5,688 24,976 26,906 28,164 29,050 30,464 27,421 28,955 25,982 24,687 ,903 23,900
Mobile sources 2 13,818 13,728 16,943 18,228 19,373 20,162 17,614 19,285 16,402 14,150 12,024 12,264
Emission ab devices ,198 9,003 10,911 13,243 14244 14,863 13,726 16,830 14,693 13,736 12,024 12,264
Operation of these devices 4619 4,724 ,032 4,985 5,128 §,300 3,889 3465 1,709 414 0 0
Stationary sources 11,89 11,248 9,963 ,936 9,677 10,301 9,807 9,660 9,580 10,537 10,880 11,637
Facilities 6,283 5761 4,326 4,246 3,692 3.927 3,728 ,328 3979 4,064 5,009 5,740
Industrial 5861 ,301 3,879 3,900 3,409 3,654 3482 3,138 3,184 3,879 4,814 5,538
Other 4 432 460 445 346 283 271 246 190 195 185 195 203
Operation of facilities 5,567 5487 5,639 5,690 5,986 6,374 6,079 6,332 6,201 6474 5,871 5897
Industrial 5,360 5,263 6,353 5418 5,730 6,142 5,843 6,089 5,965 6,247 5,644 5,664
Other S 24 286 272 256 232 236 243 236 227 227 233
Water ¢ 23,892 23,227 23,328 24,900 26017 a,m 20,420 29,226 30,164 32,509 32,050 32,993
Point sources 21,259 20,896 ,429 21,181 ,926 24,489 26,438 26,644 27,612 30,058 29,892 30,704
Fadlities 11,657 10,912 9,705 10 676 10,997 1,466 12,664 12,218 12,510 13,878 13,349 3,044
I3 ,306 3,145 2,564 2, 2,587 2,566 2,539 3,046 3,983 3,941 3702
Publlc SoWer Syst 8270 7679 7.063 7 791 8,124 8,807 10,0356 9 9,412 9,822 9,340 9,305
81 88 77 102 3 62 73 68 38
Ope!atlon of facilities 9,602 9,984 10,724 1 115 11,929 13,023 13,773 14,426 15,102 16,179 16,544 17,661
4,01 4,062 423 4,389 4,580 4959 5257 6467 5,613 6,080 5623 6,146
Public sewer systems ... 5287 6,616 6,959 6,149 6,550 1,285 7,792 8,269 8,803 9,430 10,251 10,934
Other 293 306 534 577 789 780 724 690 686 668 670 681
Nonpoint sources 2,633 2,331 2,899 3,109 3,09 3228 2,982 2,582 2,552 2,461 2,158 2209
Solid waste 11,698 11,135 12,401 13922 15,666 17,063 18,698 21,265 23,279 24,905 26,174 28,713
Industrial 6,521 5,694 6,651 7,628 8,694 9,231 10,024 11,374 12,309 12,835 13,035 14,232
Other® 5177 5,441 6,750 6,204 6972 7,832 8,674 9,892 10 970 12,070 13,136 14,481
Other? -1,597 -1222 -1,170 -1,173 -861 -1,133 -1,190 -1,416 1,287 ~1,395 -1,123 -1279
Rexlulation and monitoring 1,810 1,708 1,608 1,506 1,361 1,589 1,519 1,643 1,657 1,636 1,664 1,619
ir 445 400 383 390 376 429 410 430 452 446 488 467
Water 677 606 548 525 566 606 583 617 616 537 608 660
Solid waste 286 204 186 202 2 k<] 300 3t 369 are 363 993
Other® 401 409 491 390 143 230 226 225 220 220 195 152
Research and development ........mwcssmmssssssssrssssses 2123 1,890 1,763 1,59 1,678 1,788 1,781 1,792 1,879 1,560 1,692 1,648
Air 1,178 1,061 952 916 1,006 1,088 1,089 1,108 1,114 866 992 961
Water 292 281 273 238 04 242 253 241 262 249 263 266
Solid waste 81 80 98 91 98 119 13 119 153 150 135 124
Other® 572 468 440 350 261 340 32 329 350 296 302 298
P Preliminary. are inseparable from the data on operating costs.
1. The Clean Air Act classifies sources of poliutants as either mobile, such as passenger cars, or stationary, 6. The Federal Water Pollution Control Act defines point sources as faciliies that discharge to a body of water
such as factories. through a pipe or ditch.
2. Cars and trucks only. 7. Consists of spending for nvateconnectorswpublcmumums capital spending by owners of feediots,
3. Consists of new ant and equipment spending for po!luuon abatement hom me Polution Abatement Costs and spending for fixed cepml ont enterprises.
and Expenditures Su the Structures and Equnpman for Pollution Abatement by the 8. Consists of Federal, Stato 9ovemmem spending for the oollewon and disposal of solid waste and
Bureau of Census and mdtreot estimation by BEA for selected nonmmufwtunng mdu of household payments to buslnm for the coll and disposal of solid was
of spending for fixed capital of government enterprises, such as the Tennessee Valley Authority. 9, Consists of “other and unaliocated” sponding, for example, for abakomom ‘of muttimedia polution (see footnote
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also have been affected by intensified review of
regulatory rules and of enforcement initiatives.

Within government pac spending, most of the
dollar increase occurred during 197280 in spend-
ing for public sewer system construction and
during 1988-92 in “other” government spending,
mostly for regulation and monitoring and for re-
search and development. Spending for public
sewer system construction, one of the most cycli-
cally sensitive PAC components, increased at an
average annual rate of 9.8 percent during 1972—
80 and decreased at a o.7-percent rate during
1980—92.

Within personal consumption pac spending,
most of the dollar increase in spending was for
purchases of motor vehicle emission abatement
devices, which increased at an average annual rate

CHART 1

Real Expenditures for Pollution
Abatement and Control
by Sector, 1972-92
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of 21.1 percent during 1972-80 and 3.6 percent
during 1980—92. These yearly purchases gener-
ally moved upward through 1988 and downward
thereafter. Spending to operate these devices
increased during 1972-80 at an average annual
rate of 1.2 percent, leveled during 1980~86, and
declined sharply to zero by 1991.

Real spending by type—The overall increase in
real rac spending during 1972—92 was accounted
for by a $41.5 billion increase in pollution abate-
ment. Among the other PAC components, a $0.7
billion increase for regulation and monitoring
was mostly offset by a $0.6 billion decline for
research and development. The increase for pol-
lution abatement included $7.5 billion for air pa,

4. For a discussion of spending for operation of emission abatement
devices on motor vehicles, see the box on page 33 of the June 1992 SURVEY
oF CURRENT BUSINESS.

CHART 2

Real Expenditures for Pollution
Abatement by Type, 1972-92
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$14.3 billion for water pa, and $20.1 billion for
solid waste disposal (chart 2).°

Air pa spending increased at an average annual
rate of 5.1 percent during 1972-80 and declined
at a o.2-percent rate during 1980—92 (table 4).
Within air pa spending, most of the dollar in-
crease was in spending to abate emissions from
mobile sources (cars and trucks only). Mobile
sources spending increased until 1986 and gen-
erally declined thereafter. For all years except
1973 and 1974, purchases of motor vehicle emis-
sion abatement devices contributed the most to
the increases in mobile source spending. Station-
ary sources spending, the other component of
air PA spending, was relatively level during 1972—
92. This spending increased at an average annual
rate of 1.3 percent during 1972-80, mainly reflect-
ing spending to operate industrial facilities, and
decreased at an average annual rate of 0.6 per-
cent during 1980—92, mainly reflecting spending
to purchase industrial facilities.

Water pa spending increased at an average an-
nual rate of 4.5 percent during 197280 and 1.8
percent during 1980~92. The majority of water
pA spending consists of spending to abate pollu-
tion emissions from point sources. Within point
source spending, most of the increases during
1972-92 came from growth in the construction
and operation of public sewer systems. Spend-
ing to abate pollution emissions from nonpoint
sources declined for most years, decreasing at an

s. For air pa, the Clean Air Act classifies sources of pollutants as mo-
bile (for example, automobiles) or stationary (for example, factories). For
water Pa, the Federal Water Pollution Control Act classifies sources of pol-
lutants as point (for example, factories) or nonpoint (for example, highway
construction projects).

Table 5.—Pollution Abatement and Control and Its Major Components: Revisions in Average Annual Rates of Change for Selected Periods

average annual rate of 2.8 percent during 1972-80
and 2.7 percent during 1980—92.

Solid waste disposal spending increased at an
average annual rate of 4.0 percent during 1972-80
and 7.7 percent during 1980-92. It increased each
year except for 1981 and 1982, and the increases
after 1982 typically were strong. During 1972-80,
increases were mainly in purchases of indus-
trial facilities to dispose of solid waste generated
from their own plant and equipment. Since
1982, “other” solid waste spending has steadily
increased, contributing to the strong increases
in total spending for solid waste disposal. The
increases in “other” solid waste spending were
mainly due to State and local government spend-
ing and to business spending. State and local
government spending for solid waste disposal
rose for all years except 1974, 1976, and 1979.
Business spending to collect and dispose of solid
waste from residential customers who subscribe
to such a service increased for all years except
1976, 1980, and 1981.

Sources and size of revisions

The revisions in pac spending for 1972-91 are
statistical in origin; definitions, concepts, and
coverage were not changed. Revisions in current-
dollar estimates resulted from changes in esti-
mation methodology—that is, new source data
and/or estimating procedures—and the incorpo-
ration of revised data from regularly used sources.
Revisions in constant-dollar estimates reflect the
current-dollar revisions and improved combina-
tions of price indexes used for deflation. Table 5
shows revisions in annual rates of change for
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[Percent]
197291 197280 1980-91
Current dollars Constant dollars Current doliars Constant dotlars Current dollars Constant dollars
Previ- Previ- Previ- Previ- Previ- Previ-
ously | Re- | Rewvi- | ously | Re- [ Revi- | ously | Re- | Revi- | ously | Re- | Revi- } ously | Re- | Revi- { ously | Re- | Revi
pub- | vised | sion | pub- | vised | sion | pub- | vised | sion | pub- | vised | sion | pub- | v sion | pub- | vised | sion
lished lished kshed lished lished ished
Poliution abatement and control . 92] 96] 04] 30| 32 02 148] 149} 01 48] 45) 03] 547 59) 05 17 22| 05
Pollution abatement 931 98 51 33 2] 150 154 A 48| 461 -3 64] 64 N 18] 24 6
Regulation and monitoring 88| 89 1 28| 29 A1 1791 1 0 877 871 0 31 34 3 -14] -1 3
Research and development 74! 48] -28 10 -151 -25| 68 98] O 8 8 0 57 131 —44] 11| 32 43
94 3 35| 38 2191 218 -d 981 98| 0 9 14 2 -8 -1 2
9.3 3 211 28 A 134] 135 1 341 30| -4f 59| 64 5l 22 27 5
104 51 38| 40 4) 158] 158] -2 67f 68] - 58] 67 8 13| 22 $
Air 80 78} -2 161 18] 1| 170 167{ 3§ 49| 471 -2| 20 18| -2 -6 -1 -1
WELBE oooccrrrrssnmnsssesrsssssnrssessssses 9.1 90| -4 29| 28f 1| 142] 142] 0 45| 45( 0 65| 54| =i 18] 18] -2
SOl WA ..ovvrrunrserssrresssssasssnns 16| 129 13| 48 60| w1} 182) 127 -5f 50 42{ -8 105] 130] 25| 49} 74 25
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the current- and constant-dollar estimates for
selected periods.

Current-dollar revisions—Revisions were mini-
mal for 1972-78, downward for 1979-84, and
upward for 1985—91 (chart 3). For 1973-78, the
current-dollar estimates were revised within a
fairly small range—down at most 0.5 percent in
1974 and up at most 0.2 percent in 1978. For
197991, they were revised down as much as 4.0

CHART 3

Expenditures, Real Expenditures, and
Fixed-Weighted Price Index for Pollution
Abatement and Control, 1972-92

Billion $ (Ratlo Scale)

10
Bilion 1987 $ (Ratio Scale)
150

REAL EXPENDITURES

index (1967=100) (Ratio Scale)
150

FIXED-WEIGHTED PRICE INDEX

30 N T O Y I A O
1972 74 76 78 80 82 84 86 88 90

e e
tessarch and development. ' '

US. Depariment of Commerce, Bureau of Economic Anslysis

Federal Reserve Bank of St. Louis

percent in 1981 and up as much as 3.7 percent in
1991.

For 1972-80, downward revisions mainly re-
flected nonmanufacturing spending for solid
waste disposal, and upward revisions mainly re-
flected spending for the installation of septic
systems and laterals (that is, connectors to public
sewer systems). For 1981-84, downward revisions
were mainly in air pac for manufacturing spend-
ing to operate Pa plant and equipment and for
private research and development. For 198591,
‘1ipward revisions were mainly due to spending
‘0 dispose of solid waste by nonmanufacturing
dusinesses, residential customers, and State and
local governments. For 1990 and 1991, downward
revisions were sizable for public sewer system
construction spending.

Estimates of spending for solid waste disposal
were revised to reflect new source data (for
example, new estimates of private contract serv-
ices purchased by manufacturing establishments)
from the Pollution Abatement Costs and Ex-
penditures Survey published by the Bureau of
the Census and increased use of refuse-industry
payroll data published by the Bureau of Labor
Statistics (BLs). The moderate to large size of re-
visions reflects the incorporation of these source
data and related estimation improvements.

Estimates of private research and develop-
ment for pollution abatement were revised to
incorporate new data from the National Science
Foundation (nsF) for 1984, 1989, and 1990. For
this component of pac spending, large down-
ward revisions resulted for 1983 forward. The
new data for 1984 indicated spending at a lower
level and, when combined with the new data for
1989, confirmed that the sketchy information pre-
viously available had tended to overstate spending
growth. The new data for 1990 indicated a de-
cline in spending in that year, rather than an
increase as previously published. Because spend-
ing for research and development is a relatively
small pac component, the sizable revision in this
series had little effect on the estimates of total
PAC.

Estimates of septic system and lateral purchases
(and spending for cleaning of septic systems)
were revised to incorporate refined estimates of
average installation cost (and septic system clean-
ing cost) and newly available information from
the 1990 Decennial Census of Housing by the Cen-
sus Bureau. Telephone interviews with selected
installers (and cleaners) updated the average cost
estimates, and the decennial census data updated
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the estimates of growth in housing units with
septic systems and laterals.

Constant-dollar revisions—The constant-dollar
revisions mainly reflect the current-dollar revi-
sions just discussed. Spending estimates affected
by revisions in the price measures include those
for septic system cleaning (included in table 8 in
current-account spending for residential systems
maintenance) and the operation of electric utility
air and water pollution abatement facilities (in-
cluded in table 8 in current-account spending for
plant and equipment operation). The pac fixed-
weighted price index was revised only slightly for
most years; the largest revision, 0.5 percent, was
for 1990.

On the whole, the revised constant-dollar esti-
mates do not appear to have substantially altered
the view of pac spending throughout the econ-
omy (chart 3). The revised pac estimates show
a pattern of growth similar to that shown by
the previously published estimates: Paralleling
the enactment of major new environmental leg-
islation and strengthening of the Federal role
in environmental protection, real pac spending
rose throughout the 1970’s; it dropped with the
economy in the early 1980’s and generally rose
thereafter. During 197291, PAc spending in-
creased at an average annual rate of 3.2 percent
for the revised series and 3.0 percent for the pre-
viously published series (table 5). The slightly
faster rate of growth in the revised series mainly
reflects the substantially higher growth in solid
waste disposal spending estimates for 1980-91
(a 7.4-percent average annual rate for the re-
vised series, compared with a 4.9-percent rate
for the previously published series). Most of the
growth in solid waste disposal spending was due
to State and local government spending and to
nonmanufacturing business spending.

Sources of the estimates

Some estimates of Pac expenditures are based di-
rectly on data from surveys or censuses; others
are prepared by indirect methods. pac estimates
derived from direct sources account for about
two-thirds of the revised total rac spending; the
remainder is based on other sources that provide
more general survey information and on assump-
tions made to utilize this information. Table 6
shows the breakdown of pac spending by type of
estimate for 1992.

Surveys.—The most important direct sources are
the Pollution Abatement Costs and Expendi-
tures (PACE) Survey (for capital and operating

spending by manufacturing establishments) and
surveys of government finances (for government
spending to operate sewer systems and for solid
waste disposal) and of new construction put
in place (for government spending to construct
sewer systems). These key surveys, as well
as the Structures and Equipment Expenditures
Survey—Supplement for Pollution Abatement
(for electric utilities and, to a lesser extent, min-
ing and petroleum enterprises), are all conducted
by the Census Bureau. In addition, BEA col-
lects data on Federal agency funding for pac
and information from the Environmental Protec-
tion Agency (epa) regional offices on State and
local government spending for regulation and
monitoring. Finally, Bea relies on the Energy
Information Agency of the U.S. Department of
Energy to collect data on pa operating spending
by electric utilities from its Steam-Electric Plant
Operation and Design Report.

For 1992, the Census Bureau, in collaboration
with BEA, redesigned its pace survey. Cat-
egories of spending that previously were not
distinguished from more general categories were
developed, and new categories were added.

Other sources—About two-fifths of Pac spending
derived by indirect methods is for nonmanufac-
turing and residential customers’ spending for
solid waste disposal privately contracted for (or
subscribed). Data sources provide only sketchy
information on purchases of solid waste dis-
posal services by customer types (for example,
nonmanufacturing demand for services) and on
waste flows subject to contract service by refuse
companies; therefore, the relationship between

Table 6.—Pollution Abatement and Control Expenditures
for 1992, by Type of Estimate

of PAC
oxpendi-
fures
Surveys 85
Government Finances, BOC 24
Pollution Abatement Costs and E: itures (MA-200), BOC ............ 22
Value of New Construction Put in Place, BOC ......ccceceseesee " 10
gmm Fugd totianglJnu:i%nx peConrétrnzl BESA rvey—Suppl ....... e 7
ures res Su lement for
Pollution Abatg‘nmt. BOC 2
Steam-Electric Plant Operation and Design Report, DOE ..........cccceee. 2
Other sources 35
Nonmanu!acturgf;? and residential customers’ spending for solid

wagste dispo 15
Motor vehicle emission abatement 13
Nonmanufacturing ion and maintenance for pollution abatement 3

operation
Residential systems water pollution abatement investment and

operation
Nonmanufacturing plant and equipment, air and water ..........cec.cemee.
E:Iegté‘:c utiliies—extra cost of cleaner fusl

or

BOC Bureau of Census
BEA Bureau of Economic Analysis
DOE Department of Energy
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purchasers’ and suppliers’ data is difficult to de-
termine. The indirect method used compares
a variety of data sources to discern and recon-
cile, to the extent possible, this relationship. This
process of comparison, fitting, and reconciliation
is aided by taking into account information for
manufacturing establishments (which also pur-
chase services from refuse companies) as well as
for nonmanufacturing and residential customers.
It relies heavily on the following information: (1)
Refuse-industry (that is, supplier) payroll data
from BLS, (2) PACE survey data on manufactur-
ing purchases on private contract, and (3) partial
information on waste flows by type (that is,
information about demand) and disposal serv-
ices provided (that is, information about supply)
from EPA one-time studies, refuse company an-
nual reports, and trade association contacts and
reports.

Most of the remainder of pac spending is
attributable to indirect estimation of spending
for motor vehicle emission abatement devices
and their operation (fuel consumption penalty,
maintenance cost, and fuel price penalty). Infor-
mation on unit sales of motor vehicles is from
the American Automobile Manufacturers Associ-
ation of the United States, Inc., and the dollar
value per emission abatement device at time of
purchase is derived from selected BLs informa-
tion. Components of operating spending are
based on information from a variety of sources,
including studies by epa (for the fuel consump-
tion penalty and maintenance cost for pre-1975
model year vehicles), data from BLs (for the
prices of unleaded and leaded gasoline and the
amount of unleaded gasoline purchases to which
the fuel price penalty applies), and data from R.L.
Polk, Inc. (for the inventory, or stock, of motor
vehicles by model year). Factors for the allocation
of spending between consumers and business are
developed by BEA.

Nonmanufacturing operation and maintenance
spending for pa (excluding electric utilities) is es-
timated in relation to nonmanufacturing air and
water PA plant and equipment (p&e) stocks that
are being operated. The key assumption is that
the ratio of operating spending to stocks for man-
ufacturing establishments can be applied to the
stocks of nonmanufacturing establishments to
determine operating expenses. These nonmanu-
facturing PA P&E stocks (excluding electric util-
ities) are estimated using a perpetual inventory
method. Nonmanufacturing pa P&E spending es-

Federal Reserve Bank of St. Louis
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timates, the starting point for use of the perpetual
inventory method, are derived using a variety
of data sources, including the pa supplement to
the structures and equipment survey mentioned
earlier, an environmental protection expenditures
survey by the American Petroleum Institute, the
Census of Mineral Industries, and information
about relationships between company-based and
establishment-based data.

Estimates of residential systems water ra
spending consist of purchases of septic systems
and laterals and spending for cleaning septic sys-
tems. Data sources for these estimates include
surveys of housing conducted by the Census
Bureau; related construction activity indicators,
such as housing permits and housing starts; and
information from telephone contacts with tech-
nical experts about the cost of installing and
cleaning pa residential systems.

The extra cost of cleaner fuel used by elec-
tric utilities that adopt a fuel-switching strat-
egy to lessen emissions is estimated primarily
from information on the cost and quality of
oil and coal that utilities consume, which is re-
ported by the Energy Information Agency of the
U.S. Department of Energy in its Electric Power
Monthly.

Notable among the remaining sources is the
indirect method to estimate private purchases for
research and development (r&D) PA spending.
This method uses data on total rR&D spending
from the Industrial Research and Development
Survey by the NsF to extrapolate R&D spending
for pac types. Newly available Nsr data providing
partial coverage of pac for 1984, 1989, and 1990
has reduced reliance on extrapolation.

Tables 7 and 8 follow. kel
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Table 7.—Expenditures for Pollution Abatement and Control by Sector and Type in Current and Constant Dollars and Selected
Fixed-Weighted Price Indexes, 1972-92

Total !
Line
102 [ 1073 [ 1974 | vars | vore [ vor7 | ro7 | vore [ 1080 | veer | rs | voes | 1084 | 1085 | 1588
Millions of dollars

1 Pollution abatement and control 16,506 19,404| 23552| 28.442] 31,860] 35048( 20,537 45,115| 50,399 54,241 55350 856,873 65423( 71,100| 75,380

2 | Pollution abatement 15,397 18011 21,969 26,685| 20855| 32738| 36.941] 42272| 47,352| 51,183 s52.321] 55893| 62.561| 68.268| 72,111

3 Psraonal consumption 1,350] 1867} 2331| 3235| 3783) 4293} 4780| 5430] 6558) 8,122] 8287] 9,742] 10839 11,991) 12,385

4 rable goods’ 473{ e79| 702 1384| 1863} =2211| 2506 28557 3552| 4823] 4964 6201) 72354| 8309] 9,385

5 able goods 4 er7| 1188] 1629) 1851| 1920] 2082) 2274| 2575) 3006] 3200 3323) 3541] 3485) 3682] 3,000

6| Business 10639] 12261] 14680| 16,554 | 18453| 21,067| 23.463| 26927 29.706 32370 330921 34804| 39,032f 42,058] 43954

7 On capital acoount 5463] 6239 7,195] 80041 8,659 9520 10,1191 11,4937 12,089} 13,055) 12567| 12,026] 14214) 14,5981 14,659

8 On curent account 5.176| 6022| 7.485] 85511 9794 11547{ 13.343| 15434| 17.617] 19,315| 20526| 22,770} 24.818( 27.460| 29295

9 Private 4404| 5078| 6388 7348] e4s1| 9906 11365 13.272 15,149 16402) 16,675| 18375} 20,056| 21972 23,382
10 G enterprise 1,151 1,342] 1635 1806 2221| 2608 3,053 4078) 4701] 5314] s5805] 6208] 6722| 7380
11 Costs recovered -319| -a08| -s38| -e93| -es7| -—oee| -1,074 -1 360 ~1610] ~1,788] -1,463| -1.402| -1.465| —1.233] -~1.446
2] G t 3409] 3883] 4958| 6806 7619 7,378 86981 9915| 11088] 10660] 10942] 11348| 12600| 14220} 15772
13 Federal 139] 203 294 42| 4e9 a72| 548| aga| 508| 560| 75| 94| 1.225| 1346
14 State and ocal 1311] 1,433] 1502] 1752 1.834] 1 965 2212| 2461| 2768| 3,144] 3484] 3842] 42680 4858 5515
15 G Prise purchases of fixed CAPRAl ...vv.vvmvwressssssene 1es0| 2268 3072| am3| sel 4924 eo1s| 6908] 7a2s] 7o11| e908| e709] 7i4s6| s&i37| 8912
16 | Regulation and monitoring %71 490] s95) es3| ves| 833|949 1.067] 1208] 1.378) 1,397) 1,385| 1362| 1,279 1532
17 Federal 200 278 346 381 402 429 507 593 793 818 820 806 743 575 718
18 State and local 167 212] 248 2r2| 323] 404| 42| 44 02| se0| 577 579 €19} 705 817
19 | Research and development 823 903| os8] 1104 1209| 1478] 1647| 77| 475t| 17i1] 1641| 1505] 150t 1621.1] 1,748
20 Private 519 se9| e08| 609 706| s49] 99| 1143| 1,006] 1037! +wooe| 920 s7e) 10101 1,08
21 Federal 205) 269 32| a8 s28| 578 se2f se4| S99 es6] 604] 640] se0| 591 651
2 State and local 9 65 39 4 45 51 57 sl €4 28 28 3 32 20 3

Millions of constant (1987) dotlars
23 Pollution abatement and control 46,032| 40,683| 52008| 57,248 60,130| 61,703| e4,600| 5378 65590| 63,613| 61,714| 63838] e8,913] 72813) 7T 487
24 | Pollution ab t 42814| 46,166| 48,460} 53587 66230 57,485) 602791 61,4231 61,305] 50,681] 58,115] 60465 €5812] 69,773| 74,110
25 [ Personal consumption 3450( 4543( 4950 6,172 6738] 7188] 7426} 7,185 7,297 84721 84941 99%0| 11,040] 11,938| 12831
% Durable goods? 94| 1425] 1304| 2528| 31991 23606| 3795| 4001| 4602| 5893| 584 7705 8186{ 6961] 9710
27 Nondurable goods + 2456| 3118| 23555| 3644| 3536| 3582 3631 3,164| 2694] 2579 2660( 2885| 2,855| 2973f 312
28| B 302431 31,9971 32.458| 32.987| 34,603| 36861| 38,314| 393041 38673} 37.731| 36.462] 37.454f 40708( 42833| 45,002
29 On capital account 14,138 148301 15039] 15,001| 15315| 15822] 15620| 16,140] 15512] 15241| 13968] 13,106] 150091 15189| 14,953
30 On cument account 16,105| 17,766| 17,419 17.9861 19288 21,0391 22694{ 23.265] 23,161 22491 22,494 24,348| 25610 27,645| 30,049
31 Private 13,745 | 14402| 14,654| 15335 16568| 17.999] 19:323] 19800 19.643| 18,837| 18.189| 19,622 20721| 22,154| 24,095
2 G pri 3344 3658| 3760| 3.833] 4167| 4526] 4902| 5160| 5285| 5453] 5769] 6,119] 6310] 6707| 7.447
3 Costs rocovered —085| —893| -904| —1,182| -1.447| -1.487| 1831 -1.705{ -1.766| ~1,799 -1.464{ 1302} -1.421] -1.217| -1.403
1l G 9122] o626 11,0831 14427 14,801 13466 14,539 14,863 15,335 13477| 13,159 1302¢] 14,0831 15005] 16277
35 Federal 402 5391 ess| 9ar! 983 917| 809 840 67| 64| e11] 1048 1300 1402
36 State and local 3693 3723| a3e60| azez2| 3701} ariz| 3818 3917| 4 015 40701 42871 4527 4803} 5200| 572
37 Government enterprise pUTChases of fXed CADHEI ...v.vmrrmrrusmrres 5027) 5384] e6705] 9708 10237} 8832 9852| 10106 10641] 8780] 8224] 7,583| 8212 3505 9149
38 | Regulation and monitoring 959 1,100| 1340] 1,346 1403] 1514 162| 1708 1873] 1810] v1700{ 1,608f 1508| 1361 1,589
39 Federal 43| es( 735 74 736| 736)] 82s) 9os) 1.110| 1040] 982] e22| B4} 608 744
40 State and local 476] 5621 605] eoe| ees| 778] 796 eo1| 763] 770| v2ry eas| 93| 754 845
41 | Research and develop 22591 2027| 22971 2313{ 2807) 2705 2779) 2747 2413] 2123| 1.8%0{ +1.763] 1506] 16768 1788
P Private 14431 1486] 1423 1283 1392 1563| ves6| 17600 1500 t.279| 1.958] 1.007( e2r| 1,041 1086
42 Faderal 549 676 782 926| 1,02] 1,043 990 870 816 805 701 713 632 615 670
44 State and local 28| 166 92{ 104 93 99y 103] 117 97 3 36 43 37 2 k]
Selected fixed-weighted price indexes
4 Pollution abatement and control arr|  «00] 456 498 s32f se8f e11]| e8] 61| s42] 883] 1| e42! 74| 73
46 | Pollution ab t 77| 400 457( 498 53] 69 612 683{ 764 945| 88S| 912 943] 972] 973
47| Personal pti 450 458f 508} 50| s8af 615f 658! 46| 63| 929| 940f 943] 965 989| %66
48| Business . 369 384 48| 95| 29| se7| 07| 75| 58| eas| 993| 920 53| 7l 97
49 On capital account 43| 435 482 833 67| 603 649] 74| 7S] ea7| 89| 915 940| 962] 980
50 On current acoount R4| 61| 42| 47 11| ss0| 588 659 750f 45| 95| 9221 959] 985 975
st1| G 377} 406| 448| 78| 51| s46| 04| 61| 78] 789| 83| era| 02| 8] %69
52 | Regulation and g arel 48| 7] 7] s11) s8] 81! e20] e84 54| 812 857 900! 40| 964
53 | Research and development %5| 388) 430) 4r7| s10] 546 593 e48| 727] e06] 869 906f 942| 66| 976
Millions of doilars

54 | Addendum: Business capital consumption allowances: 3
551 Valued at replacement cost in current dollars .. 1827 2354| 30301 3841] 4610| 5476) 64431 7625] 8846| 10246] 11,449} 12522| 13.496| 14340 14907
56 | Valued at replacement cost in constant (1987) dollars . 4825) 5568| 6364] 7257f e124| 89e0| 97s4f 10530) 11272] 11953| 12700] 13.434] 14,027} 14539 15,000

See footnotes at end of table,
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Table 7.—Expenditures for Pollution Abatement and Control by Sector and Type in Current and Constant Dollars and Selected
Fixed-Weighted Price indexes, 1972-92—Continued

1987 1988 1989
i Other Other
Line Other and
. Solid | and un- . Solid {and un- . Solid
Totall | Ar | Water waste all::gt— Totall | Arr | Water wasie a":ﬁt' Total! | Air | Water waste un:ldlozeet-
Millions of dollars
1 Poliution abatement and control 77,649 28,921] 30,285{ 19,111] -638|| 83809| 31,154 30,895] 22663 -—903|| 87,300 29,000] 33,062] 26,065| 606
2 | Poliution abatement 743491 27.421| 29,420 18,698] 1,190} 80.242] 29,559 30,008| 22,155 -1.480|{ 83543 27,374| 32,097 25500| -1,428
3 Personal consumption 11,0051 11,075 ...
4 Durable 3 87991 8799
5 Nondurable goods 4 2216 22161 ...
6 Business 45432| 16,005| 18,168| 12,731 —1,472{ 49,107] 17,000 18,850
7 On account 14,3541 8,408 93] 1452| o || 152761 9,176] 4,209
8 On current account ,831| 7.824] 14,641 54
9 Private 27151 7,656 6264 28,820
10 Government enterprise 8,647 168 84377 9,502
1 Costs d -1,867 . -1,775
121 G 18,852 275| 11,158] 7,034 385|| 20382 205] 11,305] 8,438 345
13 Federal 1,402 65 g 300 330 1,379 70 729 300 280
14 State and local 7283 10 484] 6,734 55 8,705 12 489] 8,138 €5
15 G enterprise of fixed CAPHAI ...uvurrnsicssmmsssssmonmses 10,167 200{ 9,967 coovsorisnss | rninrisenes 10,209 2131 10,086 ] ccveeess | resresnrrinn
16 | Regulation and monitoring 1,685 440 635 385 23 1,803 490 670 400 243
17 Federal 850 120 300 200 230 860 130 310 180 240
18 State and local 845 320 3385 185 5 943 360 360 220 3
19 1R h and develop 18721 1,186 252 123 342 2,044 1,216 285 165 3719
20 Private 1,179 934 18 20 106 1,241 984 125 21 112
21 Federal 665 220 115 100 230 770 230 140 140 260
22 State and local 28 1 18 3 6 k<] 2 20 4 7
Millions of constant (1987) dollars
2 Poliution abatement and control 77848 | 28920] 30,2551 19,111} -638]l 81,485 30,488] 30,084| 21,755| -861]] 61064] 27548 31,042]| 23,800 -~T726
24 { Poliution abatement 74349 274211 20420 18698] ~1,190|] 78030 28955| 20,226| 21,265] -1,416]] 78,128] 25982| 30,164] 23278 -1,207
5 Personal consumption 11,0761 11,0764 ..... 12,067
2% Durable 3 8799 8799
27 Nondurable goods 4 22161 2276] ...
28§ Busi 45,432 16005] 18,168 12731| 1472} 47.805] 16,625] 18,444] 14512| 1,776 |] 48,7821 15273] 19,5301 15577| -1,807
2 On capital account 14,354 8408 493 1482] .. || 14.854] 89281 4089) 1,836 i 14,795] 84111 4510] 1874] uirrive
30 On current account 31,078] 7,607) 13,676 11,278 -1472)| 32951] 7,696] 14,355| 12,676] -1,776 ,987| 6862 15029] 13,703| -1,607
3 Private X 7456 867 | 11,2781 ..cenees 262741 7526] 6,073 12676] werriirens 6201 6702] 62141 13,703 crvverseees
32 G enterprise 7,949 141) 7,808 “ 1 8,455 170{ 8 y] 2 8,977 160| 8815 [§] 2
3 d R 1Y < (PO IO IR BRI LY | IR () [y (NN (— R TR | RN R D DA -1,608
Ui G 17,842 3411 11,252 5968 282]] 18,158 263 10781] 6,753 3111 18,908 271] 106251 7,701 an
3 Foderal 1,237 80 707 250 200 ¢ 64 675 292 309 121 670 283 252
36 State and local 6,266 15 482) §5718 6,953 10 4311 6,461 82 7,982 1 4951 1418 89
ki Government enterprise purchases of fixed CAPHA! ..u..v.ceousmmessssssnnees | 10,339 PZG] YT R D—— ! 1901 9676 onnveenns [ oremnsisns 9,655 195 9,460 | weovvonennss | sesserscssnenns
38 | Regulation and 9 1,519 410 583 300 226 1,643 430 617 an 225 1,657 452 616 369 20
39 Federal 7 110 250 120 220 814 15 287 192 220 7680 118 281 163 218
40 State and local 819 300 333 180 6 829 315 329 180 5 8n 334 334 206 3
4 1°F h and d p 1,781 1,089 253 113 326 1,792 1,103 241 119 329 18791 1,114 262 183 350
2 Private 1,120 887 13 19 101 1,123 890 113 19 101 1,135 899 114 19 102
43 Federal 630 200 120 %0 220 643 213 M o7 222 716 213 130 130 241
4 State and local AN 2 20 4 5 7 1 17 3 [ 0 2 18 4 6
Selected fixed-weighted price indexes
45 Pollution sbatement and control 10007 100.0] 100.0] 100.0] 100.0 1029 1023] 1027 1042{ 1050 107.0] 108.0] 1065{ 100.5] 111.0
46 | Poliution abat 10001 1000) 100.6{ 100.0] 100.0 10291 1022{ 1027 1042] 1046 106.9] 1059] 106.4| 109.6] 1104
47 | Personal consumption 1000 1000 101.9] 1019 105.5
48| Busi 100.0] 1000| 1000] 100.8{ 1000 1008] 1024] 1022] 1042 1050 107.0] 1060] 1064] 1096] 1103
49 On capital account 10001 1000] 1000} 1000} ... 10291 10300 10291 1029]......... 10591 10591 1066 1072 .comcmsion
50 On current account 100.0] 1000} 1000] 100.0{ 100.0 1027] 101.8] 1020] 1044 107.5( 1062| 1066| 1099
611 Govemnment 1000} 1w000] 1000] 1000} 100.0 103.8] 1044] 1035{ 1041 107.6] 1088] 1064| 1095] 1110
§2 | Regulation and monitoring 1000} 1000] 1000] 1000} 1000 103.1] 1024] 1028 1036 1088] 1085; 108.8| 1083} 1102
53 | Research and development 100.0{ 1000] 1000[ 1000} 1000 1044 1050] 1042] 1037 108.8| 1084] 108.7| 1082] 108.3
Millions of doflars
§4 | Addendum: Business capital consumption allowances: 3
85| Valued at replacement cost in current dollars .. 15,505 § . 15,929 15,880
56 | Valued at replacement cost in constant (1987) 15,2851 . 15,276 14,708
See footnotes at end of table.
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Table 7.—Expenditures for Pollution Abatement and Control by Sector and Type in Current and Constant Dollars and Selected
Fixed-Weighted Price Indexes, 1972-82—Continued

1990 1991 1992¢
; Other Other
Line Other and
. Solid |and un- i Solid | and un- . Solid
Totat ! Air Water waste | allocat- Total? Air Water waste | aliocat: Total? Air Water waste un:ldlozea-
ed? od?
Millions of dollars
1 Pollution abatement and control 92,873 26,040) 38441| 20,388| -067| 94,790 27,019| 36,588] 31,837] -643]] 101,954] 28560| 38,222| 36,046) 873
2 | Poliution abatement 89,317) 26,592| 35509 28,789} 15731} 90918| 25312 35593| 31,248] -1,235]| 98,136| 26,889] 37,162 36496] -1.411
31 Personal consumption 9,238
4 Durable 3 8943
5 Nondurable goods 4 295
61 Busi 67,492 17,0641 23.430] 18920| ~1,922|| 69.618| 17,610| 23,580] 19,997 | 1,569 ]| 64,825 18,667 0671 22,804 172
7 On capital account 17,904] 98201 5720] 2,364 ... || 19043} 11,128] 63051 2520] e 20,508 12,095 ,332| 3,081 ] e
8 On current account 568 7,244 17,710] 16,556] 1,922} 40574{ 6482] 18,185] 17476| -1,569|| 44,318] 6,571] 19,735| 19,723 -1,712
] Private a,077| 7, 7,438 16,556 .ccocounenr 30912| 6320f 7,116] 17,476 | wcrrirnes 000 6411 7.875] 19723 .
10 G enterprise 10,435 1611 10272 (" 2|1 11,233 162| 11,069 " 21 12022 160} 11,860 [y] 2
11 Costs d AL} [ [ DR —1,924 1 <1571 s foviesisionsns [ avnesrscsnns -1,5M -17141 ... -1714
121 G 22,587 289} 12,079 9,870 3491 23,906 12,013] 11,282 334{] 25414 3271 12,095] 12,692 300
13 Federal 1,391 n 734 304 281 1,417 73 753 341 250 1,215 75 656 281 203
14 State and local 10,161 13 514] 9,565 6811 11,547 16 837) 10,911 83| 13,086 22 §56] 12411 97
15 Government enterprise purchases of fixed Caphal .......ummmmmmmmmnins K 205] 10,831 ] covvorvscsens [ sosssesresses 10,942 2181 10,723 cosvesvesross | evesvossssnre 1,113 2301 10,883 wvcirsirees | rennessmsssssenne
16 | Regulation and monitoring 1,784 476 649 408 1,868 677 427 231 1,848 526 741 a0 180
17 F 133 307 191 245 900 175 301 201 223 842 185 290 191 176
18 State and local 907 3 342 217 5 968 358 376 226 8 1,006 kO 451 210 5
19| R h and develop 1,772 284 i 336 2013 1,174 315 162| 362.1 1971 1,144 320 149 358
20 Private 9 749 95 16 85 1,176 932 18 20 106 1,131 896 114 19 102
21 Federal 77 231 151 161 244 790 240 160 139 250 803 247 178 127 252
2 State and locat 51 2 7 47 2 36 3 6 37 1 28 3 4
Millions of constant (1987) doliars
2 Pollution abatement and control 83901 26,000| 33,355| 25427| -880|] 83,348| 24,384 32,921 26,660| -627|| 87,504 25320
24 | Poilution ab 80,706 | 24,6871 32509 24905| -1,395]¢ 80,002 22903 32,050] 26,171] -1,123|| 84,328{ 23,900
25| Personal consumption 6,755 7019} 7,019]..
% Ourable goods 3 6,755 7,018y 7,019
7 Nondurable goods 4 0 0 of.
28] Busi 15,8771 21,432 16,751} -1,402{) 559941 16596 22478| 18,448} -1,529
] On capital account 4950 2,227 | wvreinisee 2 .
30 On current account 16,482 14,524| -1,402
g; Private 185%2 14,5%;
G enterprise *
33 Costs d .
34 Gi 271 10,6181 9,421 279
35 Federal 63 652 296 209 1,041 565
3 State and local 14 562) 9,125 70| 10,734 18 613} 10,023 81
37 Government enterprise purchases of fixed capital LY X1 R S— 540 203] 9337 wvververens | erenreenisinenens
38 | Regulation and monitoring 488 608 363 196 1,619 467 660 339 182
33 Federal 148 255 170 188 709 156 245 161 148
40 State and local 340 354 193 6 909 311 416 179 4
41| R h and develop 992 263 135 302 1,648 961 266 124 298
42 Private 792 101 17 90 954 756 9% 16 86
43 Federal 199 133 118 207 664 204 147 106 208
4“4 State and local 2 2 3 5 » 1 28 2 3
Selectad fixed-weighted price indexes
45 Pollution abatement and control 1.0 1009| 100.2| 1156 1117 139 1125f 111.5] 1195] 1024 1162 1141} 1132] 1237 1018
46 | Pollution 111.0] 1088} 1092} ™157| 1127 113.8F 1123] 111.4] 1195] 1101 1162] 11401 1131] 1237 1104
47 Personal 1009 1099 covvemrunes | cresrmressnne | comsussueione 24| 11241 i | marvansons | eeienrions RRLE-) IR AU %-0 UV [N SR
48 Busi 1111 109.7| 109.2| 1157 1134 1135 1123] 1102] 119871 1119 1188 1135} 111.71 1239 1120
49 On capital account 10751 1074 107.0| 1103 cevvvsseee 110.1 1104 1084 13131 v 1120] 1122F 11051 1159 ccsccesvrruiens
50 On current account 127 n28| 1100] 1641 1134 151] 1144] 1107] 1203] 1119 117.5] 1160} 11211 12497 120
51 G nis) N2t 10911 1156 1162 1185 113.8§ 1133 1194 1196 11821 1145| 11541 1235] 1199
52 | Regulation and itoring 109.0| 1067 1085| 1085| 1140 1134 1088| 11171 1191 118.5 1151 11181 1132] 1204 1190
§3 | R h and d 1135] 1131} 1138} 1140] 1138 11891 177 1195] 1203] 1199 119.5] 1186 1200[ 1206] 1202
Millions of doliars
54 | Addendum: Business capital consumption allowances:
55 Valued at replacement cost in cumrent doflars 16,1231 .. 11,267 ... 11,645
56 Valued at replacement cost in constant (1987) dollars . 13,701 . 064 10,173

7 Preliminary.
1. Includes spending for air and water

includes business spending not assigned to media.

lution abatement and control and expenditures for solld waste collection
% &sposal by means acceptable to Federal, State, and local governments. Excludes agricultural production except
operations

2, “Other” indl:;das spending for abatement and control of noise, radiation, and pesticide pollution; “unaliocated”

4. Nondurables consists of spendi
6. Capital consumption allowances

3. Durables consists of purchases of motor vehicle emission abatement devices.
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to operate motor vehicle emission abatement devices.
itate the conversion of expenditures 1 a cost basis.

NoTE.—Expenditures are ettributed to the sector that performs, rather than for, the air or water pollution
abatement or the solid waste collection and disposal. pe pays po
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Table 8.—Business and Government Expenditures for Air and Water Pollution Abatement In Current and Constant Dollars, 1972-92

Totalt
172 | 173 | o4 [ vors | vere [ vem | vere | vere | vee0 | et [ vee2 | 108 KEEAED
Milions of dotars
Business (iine &) 9020 10300] 1258] 14391 8100 18231 20484| 23418] 25738 27904 28479) 20075] ers| W] s
On capital account (ine 7) s207] 5902] e7ee| 7e01] e20s| egs| 9so9| io7m| 12s8| 12089 11se8l 1128) 1ager| t20e7] 132w
Motor vehicie smission abatement 220 334 416 47 83|  1.160] 1429 1. 201 706] 2699 aa5| 45| 4901| 4se2
Plant and equipment? . 395¢| a203] s103] 5901 e8| €7 eei2| 798| Teos[ 8oz 772| 60s1] ears| epes| 6%
Residential systems ? 10%0] 13| 1,268 s8] 112a|  1a2|  vess| ves2|  vesr|  13es|  1n2e]  v7ar|  vess| 20| 213
icuttural business 4 3 3 7 7 8 8 5 4 3 3 3 2 3 3 3
apia| ag97| s7ss|  e7e0| 7ees| o304| 10es6] 12687] 14er7| 1sea5| vessi| 17950 18948| 20260] 20822
se2| as5] an20| apoe| seve| eser| 7eoal oves| 10299 1inas{ vises| 121as| 127ie| 1as1e|  13ses
420 603 95| 1106] 1i72| va.]  var7|  1803| 2262] 25|  2513|  oset| 2ses|  2e31]  20s4
200¢| 2327 2955| ass| a228| soe1] ss00] vioos| 7749| siss]  sei2|  o0s0| ee2| 10321 10909
20 225 240 256 21 296 32 351 384 408 43 468 513 559 563
3] 1 1 2 2 3 4 5 5 6 6 7 9 8 8
enterpris 161 1342| 16|  tmes| 2220] 2s0r| s0s3)  sset| 40r8]  ezo0| s3]  seos|  e2zr]  erat| 7o
Publicly owned electric utilties 26 3 62 53 6 69 83 18 161 163 153 161 165 161 154
Public sewer sysiems 1124]  1308] 15| s2|  21s8|  2s7|  20m0]  se03|  ser|  asar|  si59)  see2|  eose]|  essz| 720
Other ) 1 1 I 1 ) 1 © 1 2 2 2 3 3
Government iine 12) 2261] 25908] 3513| s282] ses2| se7| sem| re1s] saee| 7se2| 7s09]  7sed]  seze| 9383 1004
Federal {ine 13) 131 181 252 358 362 385 406 450 369 305 325 579 607 823 79
Federal axcept h 12 176 28 353 357 a7 400 @ 362 29 316 872 599 816 788
Highway erosion 2 5 4 5 5 6 7 3 7 12 8 8 8 7 6
State and 10cal (ine 14) .. m m 189 21 205 189 218 257 299 26 21 294 351 403 440
State and local except highways V] 5] 0 1 1 1 0 il 4] 1§ v 4 14 12 14
Highway erasion abatement 17 m 1 210 204 18 21 257 299 2 276 290 27 391 26
Govemment enterprisa fixed 1959 22¢6| a0r2| 4713| s316] 4g24| e01s| es08| 7825 von| esos| 67| 74e6| 8137| son2
Publicly owned electric utities 92 97 128 159 174 237 232 291 397 444 501 487 400 373 337
Public sawer systems .. 1867] 2149] 204s| assa| sia2|  ager| s7e3|  ests|  racal  eser] edor| e222| 7057|  77e5|  es7s
Millions of constant (1987) dollars
20| 7311| 2s080) 20027| 20| az1e0] 33341| s22m| seser| 06| sosm| a2e0| ssarr] s
19940 14008] wart]| 1asasl  vazre|  asr0] 15008| veqsol 1am3] 12sse] ease| 1asaal sl 1asm
i31 80| 1a74| 1e23| 1se2| 2172] 24%8| 2608] 3308f ai70| 3e0r| 50s7] 5282|5182
10057 10362| 10874| 1071s| 10424 o7mes| 9sse] o930 91s7| saes| 64s4| 6706|6180 6248
anee| 28e1| v1owa| 2007 22| 2ee8| 2670 2iee]  vess| 13| vemo| 2078|  2es| 2ves
6 10 10 10 10 5 4 2 3 2 2 3 3 3
1316] 13218] 13888 1s5183] 16480 17470 18313| 17set| 17448l 1r7a2| 18440] 18.848] 19767 21396
99| oae2l 10057] 11018l 1essl t2ses] 13154} 125e7| t1eea| ieral v2der| +2sa7| sa0er] 138
1578| 1eo] 2a57| 2146] 2240] 2361] 22%| 20e8| 2040] o 20ee]| 2v4r| 21w 295|219
7430| e965| 7384| &xz| 91ss| ees?| 1030| o9n4| asri| 9a26| osee| 9808} 10319 11101
491 505 514 523 534 547 ] 572 579 579 586 82 597 801
1 2 2 3 4 4 5 5 5 5 5 7 8 9
aes7| a7se| 3e31|  ate5| 4so4| 4901 5189 s284] s4s2)  s7e8] 6118|6309 6708|7446
185 139 109 132 125 197 161 184 164 151 157 159 183 159
3s10] asi4| 372| 40| 4309| a7ed] age7| 50| 5297  sete] s9s9| 6148] ess0| 7288
2 1 1 1 1 1 ] 1 2 2 3 3 3
Government (ine 34) s003| eses] 7ose| 10983 114e7|  9ear| tomer| a8l 11se|  esso| e amess| 93s2| 9ms] 1048
Foderal (ine 35) 380 480 591 780 731 U 695 836 504 ar7 385 661 676 875 834
Foderal &xcapt highways ... 363 466 501 768 718 704 684 674 494 360 372 651 665 867 827
Highway erosion abatement .. 17 " 10 12 13 13 11 13 10 17 13 10 1 8 1
Stae and local e 36) ... 576 & 0 “*% * 0 3?3) 366 W 394) 423 0 us s “
Highway erosion abarement sH 520 459 495 478 392 %4 Y Y & 404 49 23 483
Govemment enterprise fixed capital (ine 37) 5027|5364 e705) o708| 10287| e8| oss2| 10306] 06e1| s7s0| e224| 7s83| s212| eses| 9148
Publicly owned electric utiities .. 227 228 254 282 282 376 344 206 433 510 545 520 @ 381 342
Pudlic sewer systams > ag0t| 513 eas1| o426| 99es| s4s6| 9s08] o7 10148 s2r0| vere| voed] rre]  erae| es7
See footnotas at end of tabla.
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Table 8.—Business and Government Expenditures for Alr and Water Pollution Abatement in Current and Constant Dollars, 1872-82—Continued

1987 1988 1989 1990 1991 1992¢
Toal' | Ar | Water || Tt | Ar [ water || tomt | ac | water |[ Towt [ e | water |] vomt [ ac | water |] vomis | ar | water
Millions of dollars
35,851 18,8501| 38,028| 16,136| 20,792|; 40,494 17,064] 23430)| 41,190 17,810] 23,580 43,733 18,687 25,087
13,386 42091 13,661] 88841 4777]| 15640| 9820] 6720f| 16523| 11,128] 6395|] 17427} 12,095 5332
5910 5446| 5446} ............ 5,578 661 5,766 ,902] 5,902} .uvvurnenns
5,901 2,635 6,699 3, 8,554 10334) 6,194| 4,40
1,57§ . 1,57§ 1,.")124 e | 1,512 1,40g 81 - . 1.1ag
2,465] 14641 |1 20267 “7252} 16015(( 24.984] 26,306| “6571] 19,735
13,920 6,264 6,6 14,521 083| 7.438f| 13,436 14,286) 6411] 7875
1,461 1,46] e 301 o1 | [— 0 0 0 1] ——
11,824 5614 13497 6783 6,714| 12678f 6320] 6358}] 13488| 6411 7,077
642 .. 642 [T ] [E— 714 £ ] — 7891 ... 789
Agricul 8. 8 9] ... 9
Government enterprise (line 10) .. 8,377 10,432 11,860
Publicly owned electric utilities 12 168 170 10
Public sewer systemsS .. 10,262 11,845 11,845
Other 2 5 5
Govemment {Hine 12) 12,368 12,421 327 12,008
Federal {line 13) 805 731 75 656
Federal except high 802 7 75 652
Highway erosion 3 [ R | 'S DUVRRY B ] | R Y B 4
smée andmdlocal m":x.‘::;)x b 5% 52 g 556
Govemen enterprise ﬂxsdmceplwys (ine 15) 1008|566 oo e 10%
overnmen ne | b |
owned electric uti 281 265 20 35
Public sewer systems S ........umummmmmssssssersessons | 10,085 [ s ] 1,035|]  9.918] covnnenne 10,756 10,848 | .eovsverner 10,848
Millions of constant (1987) dollars
Business (line 28) 34,173| 18,005| 18,168|| 35080| 16,625 18,444 || 34,812 15273| 19,539 || 37,200| 15,772| 21,437 | 37,308 | 15877 21,432}| 39,074| 16,506 | 22,478
On eapnal account (line 29) 8408 4483]| 13018| 8928| 4089]| 12921] 8411| 4510|] 14477} 9,156| 5323{| 15033| 10,082] 4950|| 15575] 10,782] 4,794
Motor vehicle emission P— 5,791 52061 5226 vreeres 52761 5276] wvverse 5268F 5268 cvorrirrnr 5244] 5244] ...
Plant and equlpmom2 6230] 3,184] 3,046 7,862 879 , 3,702
Residential I3 | p— 1,461 1,337 ... - .| 1,088
Agricultural business ... 3 3 3] .. 3. . 3
On current account (line 30) 21,891 22,732 234991 5814| 17,685
12916 13,139 12402| 6664] 6,738
137 3 218 0 (1] —
11,5781 5964] 5613|] 12,327 11810] 5664 6,146
8 7 81. . 8
8,975 9,592 11,097 151| 10,946
i 8 170 160 160 159 151 8
or 4 .
Government (Hine 34) 11,592 10,895 271| 10,625|] 11,331 10,800 85| 10,514
Federal (line 35) 787 736 66 670 718 628 64 665
Foderal except highways 780 73 66 666 s 624 64 560
Highway erosion abatement 7 L] - 4 4 L] 4
State and local (line 36) ... 467 505 1" 495 536 631 18 613
State and except highway 16 11 L) J— 11 18 L] [—
Highway erosion abatement 452 4951 ............ 495 7L} [p— -1k [— 613
Government enterprise fixed 10,339 9,656 9.460(| 10,077 9,540 203 9337
Publicty owned elactric utilities 304 243 48 254 235 203 32
Public sewer systemss .. 10,035] .. 9412] .. 9412 9,822 ... s | 9,306
” Preliminary. 4. Feediot operations only; see footnote 1 to table 7
* Less than $500,000. 5 Pubhc sewer ;mgm consist of treatment plems collection sewers, interceptor sewers, pumping staions, and
1. Consists of air and water pollution abatement expenditures only. @endinq to operate public sewer syshms is classified in the national income and
2. Consists of manufacturing companies and of privately and cooperatively owned electric utiliies and other non- mm 38 Siness fixed capital (primarily for construction of public
ies. swsymms)tsdassmodenmalmwneandprodudmumsumm spending.

manufacluring com|
3. Consists of private septic systems and sewer connections linking househokl plumbing to street sewers.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NOTE.~-Line numbers refer to those n table 7.



50

SURVEY OF CURRENT BUSINESS

May 1994

Joseph F. Cherry,
111, assisted by
Michelle L. Games,
Erik A. Kasari,
Edward J. Kozerka,
Nicole Leiker, and
Deborah A.
Martin, conducted
the survey from
which the data
were drawn.
Angela Roberts

programmed the
tables.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

U.S. Business Enterprises Acquired or Established
by Foreign Direct Investors in 1993

By Mahnaz Fahim-Nader

q N 1993, after declining for 4 years, outlays by
foreign investors for acquiring and establish-
ing U.S. business enterprises increased sharply.
The outlays, which consist of those made directly
and those made through existing U.S. affiliates,
increased 71 percent, to $26.2 billion from $15.3
billion in 1992 (table 1).!

The data are limited to U.S. business enter-
prises that had total assets of over $1 million
or that owned at least 200 acres of U.S. land
in the year they were acquired or established.
U.S. enterprises that did not meet these criteria
were required to file partial reports, primarily for
identification purposes, but the data from these
reports are not included in the accompanying ta-
bles. For 1993, total assets of the U.S. enterprises
that filed partial reports were only $102.3 million,
or about 0.1 percent of the total assets of $97.1
billion of the U.S. enterprises that met the criteria
for filing a complete report.

Outlays financed with funds from foreign par-
ents, rather than from U.S. or other foreign
sources, increased $4.0 billion, contributing to
the sharp overall increase in net capital in-
flows for foreign direct investment in the United
States recorded in the U.S. balance of payments
accounts.” The rate of increase in outlays was

1. These data are from BEA’s annual survey of new foreign direct invest-
ments in the United States, which covers (1) existing U.S. business enterprises
in which foreign investors acquired, directly or through their U.S. affiliates, at
least a 10-percent voting interest, and (2) new U.S. business enterprises estab-
lished by foreign investors or their U.S. affiliates. Acquisitions of additional
equity or voting interests in existing U.S. affiliates are not covered.

2. In addition to outlays from foreign parents to acquire or establish U.S.
affiliates, net capital inflows for foreign direct investment in the United States

roughly in line with that in overall merger and
acquisition activity in the United States? How-
ever, despite the increase, outlays remained well
below the levels of 1987—90, when they ranged
from $40 billion to over $70 billion.

By industry, increases in outlays were particu-
larly large in manufacturing, services, and retail
trade. Outlays decreased in real estate and “other
industries.”

By country of ultimate beneficial owner (uso),
increases in outlays were largest by uBo’s in the
United Kingdom and Canada; the United King-
dom alone accounted for over 6o percent of the
total increase.* Outlays for Japan declined for the
third year in a row.

The 71-percent increase in outlays in 1993
followed a go-percent decrease in 1992. The
turnaround was partly attributable to a number
of factors that increased foreign investors’ ability
and incentive to invest in the United States. First,
the economic expansion in the United States
that began in early 1991 continued through 1993.

reflect (and in 1993 were largely accounted for by) foreign parents’ financing
of their existing U.S, affiliates.

3. A Securities Data Company news release dated December 31, 1993,
indicates that the “total deal value” of all U.S. companies targeted for merger
and acquisition increased 8o percent in 1993.

4. The transactions discussed in this article are classified by country of
upo. The uBo is the first person in the ownership chain of the acquired
or established U.S. business, beginning with the foreign parent, that is not
owned more than 50 percent by another person. The foreign parent is the
first foreign person in the ownership chain. The country of uBo is often the
same as that of the foreign parent, but it may be a different foreign country
or the United States. “Person” is broadly defined to include any individ-
ual, corporation, branch, partnership, associated group, association, estate,
trust, or other organization and any government (including any corporation,
institution, or other entity or instrumentality of a government).

Table 1.—Investment Outlays, investments, and Investors, 1987-83

Outlays (millions of dollars) Number
1987 | 1988 | 1989 | 1990 | 1991 | 1982~ | 1993~ {| 1987 | 1968 | 1989 | 1900 | 1991 | 1992~ | 1993~
LT B O — 40,310| 72,602 71,1631 659832| 25538| 15,333} 26,182 978 1424f 1,580 1617 1,001 941| 1,00
Acquisitions 3, 59,7081 55315| 17,808} 10,616| 23,055 5431 868] 837 839 561 43| 563
8 11,455] 10,617 7,732] 4,718 3,128 435] 555f 743] 718 530 478| 456
71,163| 65,9321 26,538] 15333] 26,182|] 1,061| 1,542 1,742| 1,768f 1.220) 1,019] 1,171
22538 14026} 8885] 4,058| 6,506 480) 586] 727) 670) 438] 350 379
48,625| 51,906] 16,653] 11,275] 19,566 5N 976] 1,015 1,008f 782 669| 792
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Second, business conditions remained poor in
many foreign countries, but they improved sig-
nificantly in the United Kingdom and Canada,
traditionally two of the largest investor coun-
tries; as a result, the earnings of companies in
these countries (and therefore the funds avail-
able to them for investing in the United States)
increased. Third, borrowing conditions in the
United States improved in 1993, as evidenced by
the decline in long-term U.S. interest rates and
the increase in new foreign bond issues to record
levels here. In addition, foreign multinational
companies’ desire to expand geographically and
to gain additional markets in industries that com-
plement their core businesses led to a number of
acquisitions of U.S. companies. Some of these
companies were acquired when U.S. conglomer-
ates divested themselves of companies that were
unrelated to their core businesses.

As in past years, acquisitions of existing com-
panies, rather than establishments of new com-
panies, accounted for most of total outlays (88
percent) in 1993. Large investments did not dom-
inate outlays to the extent that they have in some
years, but they played a more prominent role in
1993 than in 1992. In 1993, 49 investments of
$100 million or more accounted for 73 percent of
outlays; among these were two investments of $1
billion or more. In contrast, in 1992, there were
no investments of $1 billion or more and only 28

Table 2.1.—Number of Investments by Size of Outlays,
1987-93

1987 | 1988 | 1989 | 1990 | 1991 | 1992~ { 1993~

Total ................ 9781 1,424] 1,580} 1,617} 1,091 941§ 1,009

$2 billion or more ....... 1 5 4 5 1 0 1

$1 billion—$1.9 billion ... 5 7 8 [ 1 0 1
$100 million—$9989

(L1111 | SN 70 98] 110 74 45 28 47

$10 million--$99 million 201| 420] 483) 499] 273 252 281

Less than $10 milion .. | 611| 885] 977) 1,033) 771 861 679

’ Ravised.
# Preliminary.

Table 2.2—Percent Change from Preceding Year in
Investment Outlays and Number of Investments, 1988-83

1988 | 1989 | 1990 | 1991 | 1992

1993~

Investment outlays ... 80y -21 -71 611 40 "
Number of investments .. 46 1 2t 33| -4 7
Addenda:

Percent of total outlays

accounted for by:

Investments of $1 billion

million of MOre ............ 78 74 73 59 42 73

* Revised.
» Preliminary.

investments of $100 million or more (tables 2.1
and 2.2). The 28 investments accounted for 42
percent of outlays.

U.S. affiliates that were newly acquired or
established in 1993, nearly all of which were non-
bank affiliates, employed 313,000 persons. By
comparison, all nonbank U.S. affiliates employed
4.8 million persons in 1991, the latest year for
which such data are available; total nonbank af-
filiate employment, in turn, accounted for 5.2
percent of total employment by all nonbank U.S.
businesses in 1991.°

Newly acquired or established affiliates had to-
tal assets of $97.1 billion in 1993, of which $86.2
billion was held by nonbank affiliates. By com-
parison, total assets of all nonbank U.S. affiliates
at yearend 1991 were $1,744 billion. In manufac-
turing, the only industry for which comparable
all-U.S.-business data on assets are available, total
assets of newly established or acquired affili-
ates were $15.8 billion in 1993; by comparison,
total assets of all manufacturing affiliates were
$516.7 billion in 1991, or 19.2 percent of total U.S.
manufacturing assets.

The estimates for 1993 are preliminary and will
be revised next year. Estimated outlays for 1992
have been revised from $13.5 billion to $15.3 bil-
lion (tables 1 and 2.1). The largest revisions in
outlays were in services (up $o.5 billion), banking
(up $o0.5 billion), primary and fabricated met-
als (up $o0.4 billion), and machinery (up $o.3
billion).®

The remainder of this article consists of two
parts. The first part discusses investment trans-
actions by industry, by country, and by source of
funding; the second part presents selected data on
the operations of the U.S. businesses acquired or
established. In the discussion, information from
outside sources, mainly press reports, has been
used to assist in the analysis and interpretation
of the survey results.

5. The estimates for 1991 of nonbank affiliates’ employment and of
manufacturing affiliates’ assets, as well as their shares in the comparable
all-U.S.-business totals, are from “U.S. Affiliates of Foreign Companies: Op-
erations in 1991,” Survey or CURRENT BusiNess 73 (May 1993): 89~-112.
Preliminary estimates for 1992, which will be based on the 1992 benchmark
survey of foreign direct investment in the United States, are scheduled for
publication in the SUrvEey this summer.

6. The revision in banking largely reflected a change in industry def-
inition: In previous estimates, “banking” was primarily composed of
commerdal banks; most other depository institutions, such as savings in-
stitutions and credit unions, were included in “finance (except banking).”
Beginning with the estimates for 1992 published in this article, “banking”
covers all depository institutions. Thus, savings institutions and credit unions
have been reclassified from “finance (except banking)” to “banking.” About
$0.4 billion in outlays from finance (except banking) were reclassified to bank-
ing. Without the reclassification, estimates of outlays in banking for 1992
would have been revised up so0. billion instead of so.5 billion, and those of
outlays in finance (except banking) would have been revised up $o.2 billion
rather than revised down so.2 billion.

May 1994 ® 51

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



52 ¢ May 1994

SURVEY OF CURRENT BUSINESS

Table 3.—Investment Outiays by Type of Investment and Investor, by Industry of U.S. Business Enterprise, 1992-93

[Miltions of doilars]
19927 19937
By type of investment By type of investor By type of investment By type of investor
Tola! Toal
o Establish- Foreign di- ; o Establish- Foreign di- ;

Acquisitions s | rac mestors | U'S. effiates Acquisttions ok | tea Imstm U.S. affiiates
Al industries 15,333 10,816 4,118 4,058 1,278 26,182 23,055 3,126 6,508 19,888
i i ] | N | ] <1 | N - e { -

loum ani u ] ¥

e & & % 3 - &l & & x

Manufacturing 6,014 4,502 1,402 2,022 3,992 12418 11,955 463 40 11,469

Food and kindred prock 404 265 139 1,387 1,380 7 4 1,383
Beverages 13 3 10 650 650 0 4 646
Other 3N 263 128 2 738 3 7 ) 738

Chemicals and allied prod 1,644 1,494 150 ®) ©) 5729 5729 0 n” 5,851
Industrial chemicals and synthetics 492 414 78 ('é 492 ®) 0 ®) ®)
o prn 8 186 (D& © (g 874 874 8 Sg 812

, Cleaners, goods
Other 47 Q [} 5 487 F;; 0 ® Q
Primary and fabricated metals 1,187 793 393 646 540 1,388 1,185 2 89 1299
Primary metal 840 494 347 592 249 597 (D&
Fefrous 691 344 u7 592 99 g
150 150 0 0 150 g
Fabrleated meu products k2 300 46 54 292 791 ®)

Machinery 1,002 760 242 KIK] 629 1,952 1,944 8 488 1,464

Machinery, except electrical sT7 355 223 175 402 m 3 7 443 k<24
Office and computing machil 38 () 5 37 1 456 451 4 397 58
Other 539 21 218 138 401 324 321 3 46 218

Eloctric and electronic equipment 425 406 19 198 27 1,173 1,171 2 45 1,128
Audio, video, and communications equip 69 58 10 g 88 ) 2 3

Elactronic components and accessories . 167 162 6 9 0 4
Other 189 186 3 129 59 0 4]

Other manufacturing 1,778 1,269 508 563 1,214 1,962 1,737 225 290 1672
Textile prod 78 76 2 k14 41 406 398 8 404
Lumber, wood, iumlturo, BN MUMBE cvconnvsnsssssosimsmnnssossssmsssrssssssnsns 2 0 g 0

alli ®) 0 ®

Printing and puuﬁmng g ( 1) 254 g (7’

Other (D; (D& 2 1 ('73 Q 2 7 8

Rubber prod . 382 é& () 2& y 0 Y]

Miscallaneous plastics prod 233 52 250 y] 1 206

Stone, clay, and glass A o (;2 58 ®) 52 229 227 2 17¢ 51

Tran oquipment 1 136 22 (Dg
e 5 a8 3

or fran jon et
Instruments and rel moqu 314 29 28 1 195 262 2‘2 2 7 184
Other 101 88 13 15 86 8 85 2 17 n
Wholesale trade (] 832 168 43 458 758 (.14 [ 40 28

Motor vehicles and oqulpment 27 15 12 27 0 (Dg 2 (Dg k]

Professional and ipment and supplies 24 12 12 7 17 0 [y 3

Metals and minerals, oxoopt p&rol 17 9 8 4 13 0 0 0 Q

P i S8l & 3 & 8 8 & & &

nery, ent, and sy

Other d.u'yrabloq goodspm 48 45 4 4 44 82 % Egi g 24

Groceries and velaxed 100 70 30 3 69 40 0 40

am-product ra) 1 0 1 1 0 0 0 0 0 0

Other nondurab!e goods 303 259 4 13 190 429 423 (] 310 19

Retall 258 245 1 42 214 1,660 1,511 49 170 1,290
Ganeral merchandise stores ®) 0 (‘2 4 ("8 0 0 0 0 0
Food stores 44 42 14 3 ® (‘2 0 ® (‘2
and Y stores p’ 0 2 ] 1 1 i
Other 1 (] 21 162 ®) ®) 48 ©) ©
Banking! 52 529 0 % 505 1,0Mm 1,048 % 3 1,038
Finance, except banking ! k4 258 [ ) 27 510 1,168 700 457 692 a7
Insurance 21 120 m 18 m 921 859 381 %1 560
Real estate 218 400 1,762 761 1,401 1,810 410 1,200 [ -] 981
2,023 1,683 340 3% 1,834 3934 3,790 144 51 1,367
Hotsls and other lodging places 606 381 225 229 an 24 385 40 268 157
437 384 53 3 400 ©) ®) (‘2 ®) 329

Compuw and data p g services 137 130 7 3 106 255 252 75 179

e i { I T N 1| | - T

n pictures, m .

Engineering, archltecmm and surveying services ... 24 24 0 19 $ 1

Accounting, research, manaoemom, and relaled 30nAces . ) (W) 6 6 © 134 121 12 ®

Health services 134 132 2 0 134 113 109 5 57

Other services 207 159 48 96 m 828 767 61 54 774

Other industries 2,101 1,84 207 206 1,838 1,9 1,700 n 692 1,218
wmnuro. forastry, and fishing 58 6 82 4“4 14 0 © (]

ning 934 898 35 5 929 32 9

Coal 7 0 0 0

Other . 2 5 62 32 9

Construction 0 g 98 98 v 15 84

Transportation 14 5(3 © 2

Communication and public utilities 874 7 165 195 6 361 1 (]

* Revised. than $500,000.

# Preliminary. nnlng with 1992, savings institutions and credit unions have been reciassified from “finance, except bank-

D Suppressed to avoid disclosure of data of individual companies. lng ) king.” See footnote 6 in text for further explanation.
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Investment Transactions

In 1993, outlays resulting from acquisitions of
existing U.S. businesses were $23.1 billion, and
those resulting from the establishment of new
U.S. businesses were $3.1 billion (table 3). Most
of the outlays were made by existing U.S. affiliates
($19.6 billion) rather than by the foreign direct in-
vestors themselves ($6.6 billion); however, some
of the outlays made by existing U.S. affiliates were
financed with funds provided by foreign parents
or other members of the foreign parent groups.”
(Transactions by source of funding are discussed
in more detail later in the article.)

By industry

By industry of the U.S. businesses acquired or
established, outlays in manufacturing, at $12.4

7. Foreign parent groups consist of the foreign parents and their foreign
(non-U.S.) affiliates.

billion, were the largest (table 4).  Within
manufacturing, outlays were largest in chemi-
cals and allied products, machinery, and “other
manufacturing.”

In chemicals, outlays were $s5.7 billion. Four
investments dominated the transactions. First, a
U.S. affiliate of a British company acquired an
industrial-chemicals producer. Second, a U.S.
affiliate of a German company acquired a drug
manufacturer. Third, a U.S. affiliate of a British
company acquired the chemical-products busi-
ness of a U.S. drug manufacturer that, like several
other large U.S. drug companies, was divesting
itself of operations outside its core health-care
business. Fourth, a U.S. affiliate of a Swiss com-
pany acquired a toiletry manufacturer. In two
other sizable transactions, a U.S. affiliate of a
British company established a joint venture with a
chemical company, and a U.S. affiliate of a French
company acquired a drug manufacturer.

Table 4.—investment Outiays by Industry of U.S. Business Enterprise and by Country of Ultimate Beneficial

Owner, 1987-93
[Millions of dollars}
1987 1988 1989 1990 1991 19927 1993~
Total 40,310 72,092 71,163 65,932 25,538 15,333 26,182
By industry:
yPetroIeum 1,107 4,740 1,189 1,141 702 774
Manufactunn% 19,751 36,136 35,9 23,808 11,461 6,014 12,418
Food and kindred products 4177 3,287 6,615 997 1,247 404 1,387
Chemicals and allied products 4,041 2,918 11,584 7518 2,807 1,644 5,729
Primary and fabricated metals 1,091 3,394 3,545 2,447 797 1,187 1,368
Magchinery 2,834 7,737 4,348 3,795 4929 1,002 1,052
Other manufacturing 7,608 18,800 9,969 9,141 1,591 1,778 1,962
Wholesale trade 1,271 2,454 2,634 1,676 623 698 758
Retail trade 1,212 8,022 1,861 1,250 1,605 256 1,560
Banking ! 924 1,800 39 897 482 529 1,071
Finance, except banking ! 1,604 972 4,186 2,121 2,199 797 1,166
Insurance 165 5,855 1,901 2,093 2,102 1 921
Real estate 4,765 3518 6,438 7, 3,823 2,161 1,610
Services ...... 7,630 5,597 10,058 19,369 2,256 2,023 3,934
Other industries 1,881 3,507 6,567 5,716 2 2,101 1,971
By country 2
Canada 1,276 11,360 4,403 3,430 3,454 1,351 3,999
Europe 25,517 37,173 40,724 36,011 13,994 8,344 17,127
France 2,044 4,199 3,469 10,217 4,976 406 1,078
Germany 3 4,664 2,090 2435 2,363 1,922 1,964 3,140
Netherlan 391 2,214 3,629 2,247 1,661 1,331 1,528
United Kingdom 15,142 22,559 23,047 13,096 2,169 2,255 9,031
Other Europe 3276 8,11 8,144 8,088 3,268 2,388 2,350
Latin America and Other Western Hemisphere ..........c.cueesscereeens 1,483 ) 1,084 796 375 1,438 779
South and Central America 356 650 309 108 1,152 545
Other Western Hemisphere 1,128 187 434 ag7 267 286 234
Africa ) 296 (2 ) (& (3 ©)
Middle East ..., 925 1,613 2 472 1 2 1,369
Asia and Pacific 10,928 21,819 24,530 23,170 6,560 3,718 2,744
Australia 2,691 ,556 4,574 1,412 251 164 125
Jaﬁ;n . 006 16,188 17410 9,933 5,367 2,921 1,848
Other Asia and Pacific 1 231 1,075 2,646 1,825 952 m
United States 4 ® ® ® (]
Addenda:
European Communities (12) 3 22,895 33,737 33,869 30,741 12,007 6,862 15,999
OPEC® 1,077 1,919 430 387 1,119 458 561
* Revisad. in 1990, this line also includes the former German Democratic qubﬁc (GOR). This chan has
» Preliminary. no effect on the data because, prior %0 1991, there were no U.S. affiliates of the former GDI

D Suppressed to avoid disclosure of data of individual companies.

1. Prior to 1992, “banking” excludes, and “finance, except banking” includes savings institutions
and credit unions. Beginning with 1992 savings institutions and credit unions have been reclassi-
fied from “finance, except banking” to “bankmg. Sn footnote 6 in text for further explanation.

2. Where more than one investor a given investment, each investor and each
lnvemorsouﬂaysmdawﬁodbyeoumryoiachulﬁmateboneﬂdal owner.

3. Prior to 1990, this fine includes data only for the Federal Republic of Germany. Beginning

g%“ c;“lnw‘;l“br(o?ian Belgium, Den F Germany, Gi [
uropean Communi 1)eompnsu mark, France, , Greacs, Ire-
land, Htaly, Luxembourg, Netheriands, Portu .Spun.andmoUmud Kingdom, Y

6. OPEC, monganizabonofP«mnumEmm Countries, comprises Algeria, Gabon, Indo-
nosia. fran, Irlq Kuwait, le(a, M%m Arabia, the United Arab Emirates, and Ven-
ozté‘dnuﬁe:fo;:nuwl 993 wadorwsalsolmomb«ofOPEc its data are included
in this line throu
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In machinery, outlays were $2.0 billion. Two
transactions were particularly large. One was
the acquisition of an electrical-products busi-
ness of a U.S. company by a U.S. affiliate of
a German company; the U.S. company’s di-
vestiture of the unit reflected its strategy of
concentrating more on its core telecommunica-
tions operations. In the other transaction, an
Israeli company acquired a computer and office
equipment company.

In “other manufacturing,” outlays were $2.0
billion. The largest transaction was the acqui-
sition of a paper-products company by a U.S.
affiliate of a British company.

In the remaining manufacturing industries,
outlays were $1.4 billion in both primary and fab-
ricated metals and food and kindred products.
In metals, a U.S. affiliate of a Canadian company
acquired a heating equipment manufacturer, and
a U.S. affiliate of a British company acquired a
hardware-products manufacturer.

In food, five transactions dominated. A U.S.
affiliate of a British company acquired a beverages
company, and a U.S. affiliate of a Netherlands
company acquired two dairy-products compa-
nies. Two U.S. affiliates of a British company
each acquired a company: One acquired a bever-
ages company, and the other acquired a producer
of grain mill products.

Outside manufacturing, outlays were largest, at
$3.9 billion, in services. Among the largest invest-
ments, a Canadian company acquired a minority
interest in a company in the motion picture and
television industry, a U.S. affiliate of a Japanese
company acquired an educational services com-
pany, and a U.S. affiliate of a German company
acquired a computer services company. An-
other large transaction was an Asian investor’s
acquisition of a hotel.

Outlays ranged from $1.0 to $2.0 billion in
“other industries,” real estate, retail trade, finance
(except banking), and banking. In the largest
transactions in “other industries,” a U.S. affiliate
of a British company acquired two mining com-
panies, a British company acquired a minority
interest in an air transportation company, and
a U.S. affiliate of a British company acquired a
gas company. In real estate, the largest transac-
tions were by Japanese and Netherlands investors.
In the largest transactions in retail trade, a U.S.
affiliate of a Middle Eastern company acquired
a retailer, and a U.S. affiliate of a Venezuelan
company acquired a food store chain. In fi-
nance (except banking), the largest transaction
was a Netherlands company’s acquisition of a

Federal Reserve Bank of St. Louis

franchising company. In banking, three acqui-
sitions dominated—one by a U.S. affiliate of a
British bank and the other two by a U.S. affiliate
of a Spanish bank.

By country

In 1993, ultimate beneficial owners (UBO’s) in
European countries accounted for $17.1 billion,
or 65 percent, of total outlays, and uBO’s in
Canada accounted for $4.0 billion, or 15 percent.
Within Europe, most outlays were accounted for
by British, German, and Netherlands uso’s. Out-
lays of Japanese uBO’s, at $1.8 billion, were the
lowest since 1985. UBO’s in 15 countries had at
least one investment of $100 million or more.
(Most of the transactions covered in this sec-
tion were mentioned in the preceding section on
outlays by industry.)

Outlays of British UBO’s in 1993 were $9.0
billion—four times outlays in 1992 (tables 5.1
and 5.2). The increase probably partly reflected
the economic recovery in the United Kingdom.
The largest transaction by British uB0’s was the
acquisition of the industrial-chemicals company.
In addition, all four of the largest transactions
in “other industries” were by British uBo’s; of
these, the largest transaction was the acquisition
of one of the two mining companies. Other siz-
able British acquisitions were in food and kindred
products, banking, and “other manufacturing.”

Outlays of German uB0’s were $3.1 billion, up
from $2.0 billion. The largest transaction was
the acquisition of the electrical-products busi-
ness. Other sizable German acquisitions were
in chemicals, finance (except banking), “other
manufacturing,” and services.

Outlays of Netherlands uBo’s were $1.5 billion,
up from $1.3 billion. Most of the 1993 outlays re-
flected the purchases of the franchising company
and the two dairy-products companies.

Outlays of Canadian uBO’s were $4.0 billion,
up from $1.4 billion. The largest investment
was the acquisition of a minority stake in the
company in the motion picture and television in-
dustry. In addition, Canadian uBO’s accounted
for the three largest acquisitions in primary and
fabricated metals.

Outlays of Japanese uBO’s were $1.8 billion,
down from $2.9 billion. The 38-percent reduc-
tion in outlays followed even sharper reductions
in 1992 and 1991 (45 percent and 73 percent,
respectively) and left outlays of Japanese uUBO’s
at only a fraction of their 1990 peak of $19.9
billion. Among Japanese UBO transactions in
1993, the largest was the acquisition of the educa-
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Table 5.1.—Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 1992

[Mitlions of dollars}
Manufacturing
Food | Chem- f priey Whole- nance, Other
Al |Petrote- o | cais |"ane” Other | "l | Rotail [ Bank- | G505 | tnsur- | Real | Senv- | i
industries | um ; and al- ; Ma- | manu- trade | ing! | ance | estate | ices :
Total [ Kindred | “jeq | 180X | chinery | factur- | 8 bank res
purgg- p'ugg' nc:ttals ing o
All countries 15,333| 463| 6,014| 404 1,644| 1,187| 1,002| 1,778| e98| 26| 520| 7eF| 291 2,161] 2023 2101
Canada 1,351 99| s02 32 49| 30| @ @ 7| 4 5t ® @ 26| 18] @
Europe 8344| 115| 3577| 337| 1411 a21| ees| 7a3| 183] 180 (@] 811 244| 673} 1082 @
Austria ] 0 0 0 0 0 0 0 0 0 0 2 0 4 0 0
Belgium ('2 0 0 0 0 0 0 0 0 0 0 0 0 (D& 0 (D{
Denmark 0 2 0 0 0 0 2 0 0 0 0 0 1 ("
Finland 9 0 0 0 0 0 0 0 9 0 0 0 0 0 0 0
France 406 o 333 0 1l ® 5 o ® 0 1 o0 @ o] @ 1
Germany 1,964 )| 1223 ol 781 | af | @ 4 0 87 o] 318 13 ®
oy 2 o o o o °of o @ 2 of of o °of % o o
Liechtenstein ) 0 0 0 0 0 0 0 0 0 0 0 0 (D& ®
Luxembourg 5 0 0 0 0 0 0 0 0 0 0 0 0 5 0 0
Netherlands 1,331 of 48] @ © 3] O o eof @ ® 2{ @] 18 %] @
Norway © 0 4 0 4 0 0 0 0 0 0 0 0 ® 0 0
Spain ) 0 0 0 0 0 0 0 0 0 0 0 0 0 ®
Sweden 152 o ® 0 1 ('2 % 57 (Dg 0 0 5 0 2
lst'igdenl%?\gdom ;322 11?5 1 1453 9} (Do) 129| 210 Q 3t (:)3 (o‘i Q <->‘i ;?g 211 ((3;
ni { 5 ’
Other 1 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0
Latin America and Other Westem Hemisphere ... | 1,438 Ol 45 o @ 0 o0 o @ 6] o ® @ 162 20 @
South and Contral AMBNCA ....c.uurweresness 1,152 ( ( 0 0 3 8] @ 4 of 108] 119
Brazil 25 8 ([3 (DJ D& 0 0 62 0 3 3 0 0 13 @ ;3
Mexico 979 ol @ 0 0 0 o] @ 2 0 5 4 of ® 1
Panama 73 o] ® 0 0 0 0 ® 0 0 0 0 of ® 0 0
Venezuela ®© ('& @ o @ 0 0 0 0 0 0 0 0 0 0 0
Other ©) o ® 0 0 0 0 1 3 @ 0 0 3] @ 0
Other Western Hemisphere 288 0 ( 0 0 0 0 0 54 9 21
Bahamas o 29 0 P& 2 0 0 0 (? (Dtg 0 0 (Dtg P& 8 Q ®@
Bermuda 58 0 0 0 0 0 0 0 0 0 0 0] @ 1 )
e p— ] N -
nited Kin 3| , Caril
Other ©) 0 ) Y 0 0 0 0 0 0 0 (D& 0 0 0 (f,)
Africa ([2 (tz 0 ) 0 0 0 0 0 0 0 1 ] Y]
South Africa 1 0 0 0 0 0 0 0 0 0 0 0
Other ®] ® 0 0 0 0 0 0 0 0 1 0 “
Middle East 238 0 80 0 0 0 Q 0 0 0 (Dt)) of 18] @ 0
israel o) o]l @ 0 0 0 0 0 0 0 g) 0 0
Kuwait 8 0 1 0 0 0 1 0 0 0 15 0 7 0 0
Lebanon ® ] 0 0 0 0 0 0 0 0 0 0 0 (:2 0 0
Saudi Arabia 85 0 (D& 0 0 0 o] ® 0 0 0 ('2 0 (:3 0
United Arab Emirates 0 0 0 0 0 0 0 0 0 0 0 0 0
Other ® 0 0 0 0 0 0 0 0 0 0 0 0] ™ 0 0
Asla and Pacific 3,716 14221 (@) 1237 78] (] 200 3327 48 48] (] 734] s84] 60
Australia 164 (Dg 157 0 o] © ® © 2 0 P& 0 0 0 3 2
Hong Kong 338 0 5 0 0 0 5 of 0 0 4(& o] w07] 19 0
Japan 2,921 (D& 1,235 (03 (D& (rz 230 (03 185 45 (D& (D& 577] 358 53
Korea, Republic of 20 0 0 8 3 0 (] 0 @)
Malaysia ® 0 (D& 0 0 0 ('2 0 0 0 0 0 0 0 0 0
New Zealand 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Philippines © 0 0 0 0 0 0 0 0 0 0 0 o] @ 0 0
Singapore 120 0 7 0 0 0 7 0 sz; 0 0 ("3 0 0 ('2
Taiwan 102 0 (D; 0 (tg 0 i 0 0 0 0 Q
Other 45 3 ¢ 0 0 0 ¢ 7 o] @ 0 1 0
United States 2 © of O O 0 0 0 of © 0 0 0 0 o] @ 0
Addenda:
European Communites (12)3 ... 6862 115 3301| 327] 1406 87| 600| 582] 157 132 ?;) 152] 244 735] 48] @
OPEC+4 58 @ ol @ ® 0 of @ 2 3 ) 18 o] 118 4 0

D Suppressed to avoid disciosure of data of individual companies.

* Less than $500,000.
1. See foatnote 1, table 3.
2. See footnote 4 in text for explanation.
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4. See footnote 6, table 4.
NoTe.—Data for 1992 are revised. Where more than one investor participated in a given investment, each investor
and each investor's outlays are classified by the country of each individual ultimate beneficial owner,
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Table 5.2.—Investment Outlays, Country of Ultimate Beneficlal Owner by Industry of U.S. Business Enterprise, 1993

[Millions of dollars}
Manufacturing
: Fi-
Chemi- | 5.
Al | Petrole- Food | “cais | Pimary Over | W0 | Rerai | Bank. | 040C% | nsur- | Real | Son- | 0
industries | um | g |ingreg j@nd @k | o | Ma- fmanu- | o | Wade | ing! | nlT | ance | estate | ices | T
prod- ';:gg_ cated chinery | factur- ing?1
ucts metals Ing
ucts
All countries 26,182 774| 12,418| 1,387| 5728) 1,388 1,952] 1,962 758| 1,560| 1,071 1,186 921] 1,6101 3,934} 1,971
Canada 3,99 3 1,49 ©) ©) 999 ©) 306 ® 2 [} 5 0 175 ®) ]
Europe 17,27 )| 10,130 1,355| 5,638 365 1,457| 1,314 268 740 ®) 786 918 950 ®f 1548
Austria 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Belgium g;)) 0 0 0 0 0 0 0 0 0 0 1 0 0 Q 0
Denmark 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Finland 82 0 71 0 0 0 ) @) 0 0 0 0 0 0 ® ©)
France 1,078 4] 39 3l @ ® 1w @ 18 @ 0 B @ 4 6 30
Germany 3,140 ®1 2146 0 ®) ®) ®) 219 ©) 168 0 0 188 ] 108
g /I I I O
Liechtenstein 3 0 0 (D& 0 (‘3 (D& 0 0 0 q 0 0 0
Luxembourg @) 0 g 0 0 0 0 f‘;)) 3 0 0 0 0 5 0 0
Netherlands 1,528 0 (] 5 ®) 0 © ©@) 0 ®) ®) 284 ®) ®
Norway ®) 0 0 0 0 0 0 0 @ 0 0 0 0 0 ©) 0
Shacen w0 al o o o & o o 8 B 3 2o Q I
S R/ T R ) I | | [ IO
nited Ki | .
Other ©) (% 0 0 0 0 0 & 0 0 ([3 0 0 0 0 @
Latin America and Other Western Hemisphere ... m ® © 23 0 ®) © ®) 125 ®) 0 ® 2 45 48 ®
South and Central AMENCa ..........e.eerererseene 545 0 ( 6 0 2 38
b o I T O { T | | O O { . gl %
Mexico 67 0 5 ®) 0 0 y] ©) 8 0 0 ®@) 2 2 0
oo | I T O O I I
anezusla
Other ®) 0 0 0 0 (12 0 0 0 (12 0 0 0 © 0 (D&
Other Western Hemisphere 234 4 39 0 0 119 0 0 0 9
Bahamas (gg 0 0 ('2 0 0 ('2 Q g ([2 0 0 0 0 (D& (Dg
Bermuda @ © ©) 0 0 0 0 0 0 0 0 0 (g; 0
Netherlands Antilles ... 54 0 0 0 0 ® 0 2 0 0 0 0 0 (‘2
United Kingdom !slands, 39 ('2 © 0 0 2 0 0 (‘2 0 0 0 9 0
Other (] 0 0 0 0 ©) 0 0 0 0 0 (] 0
Africa 0 0 0 0 0 0 0 0 0 0 3 0
South Africa g (’2 0 0 0 0 0 0 % 0 0 0 0 (‘& 0 a
Other ®) 0 0 0 0 0 0 0 0 0 0 0
Middle East 1,369 n 0 0 0 0 ('-‘8 0 0 0 83 9 ('2
Israel ®) 379 0 0 0 0 0 0 0 0 9
Lebaner of of o o of of of of of of o o of o o O
Saudi Arabia 70 0 0 0 0 0 0 0 0 0 0 0 0 (tz 0 (‘2
United Arab Emirates 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other (] ®) 0 0 0 0 0 0 0 ®) 0 0 0 ® 0 0
- SE I T O T Y I O -
ustralia
Hong Kong 251 0 0 0 0 0 0 0 0 2 0 108 Q 0
Japan . 1,848 (D& 281 ('2 40 (‘2 66 163 (‘3 3 316 0 21 882 72
Korea, Republic of 39 7 ®) ©) 0 0 0 0 0 g} 0
Malaysia 46 (D& (D& 0 0 0 ® 0 [1} 0 0 0 0 0
New Zealand ('& 0 0 0 0 0 0 0 0 0 0 0 ('& y]
Philippines 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Yo W & 8 a of 9 3} A o o of of 8 o 9
Other 205 0 g 0 3 ®) 0 0 0 (03 0 0 5 ® ©)
United States 2 ® 0 ® 0 ©) 0 0 0 3 2 0 ® 0 0 ©) ®
Addenda:
European Communities (12) 3 ... 15,999 (‘2 9684 1264| 5401 3651 1,394| 1,261 225 7401 1,058 781 (D& 830 533] 1,521
OPECH 561 9 © 0 o0 ® ol ™ o] @ 0 0 N ® ©
D Suppressed to avoid disclosure of data of individual companies. 3. See footnote 5, table 4.
-u;mnms?ogpghs 4. Ses footnote 6, table 4,
1. e 1, . . —Data iminary. i icipatad in & given investment,
2. See footnote 4'in text for explanaton. inveslo and 8ach vasors s e igsaed by e Courty o samn epat ummee boromis oumar ™ *°"
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tional services company. Other sizable Japanese
acquisitions were in finance (except banking),
wholesale trade, and real estate.

The declines in the outlays of Japanese uBo’s
stemmed from several factors in Japan and in the
United States. In Japan, the ability of investors to
finance new investments was constrained by the
continuing economic recession, a sluggish stock
market, reduced corporate profits, and the con-
tinued reluctance among banks to finance new
investments. In the United States, disappoint-
ing results from earlier investments by Japanese
UBO’s may have made Japanese investors more
cautious. In particular, investment in the real
estate industry—the industry in which Japanese
UBO’s have been the largest foreign investors—has
been dampened by reduced property values, de-
pressed rental rates for commercial office space,
and high office vacancy rates. Japanese uBo’s ac-
counted for less than one-fifth of total outlays in
real estate in 1993, down from nearly one-third
in 1991-92 and from over one-half in 1988—90.

By source of funding

Of the $26.2 billion in total outlays in 1993,
$11.8 billion, or 45 percent, was provided by for-
eign parent groups. Although the level of funds
provided by foreign parent groups was up sub-
stantially from the 1992 level of $7.8 billion, these
funds accounted for a smaller share of total out-
lays in 1993 than in 1992 (table 6). These funds
were used to finance investments made both di-
rectly by foreign parents and indirectly through
U.S. affiliates. The increase in funds from foreign
parent groups contributed to the sharp overall
increase in net capital inflows for foreign direct
investment in the United States (FpIus) in 19933

The remaining $14.4 billion, or 55 percent, of
1993 outlays was funded by U.S. affiliates from
sources other than their foreign parent groups.
For example, the U.S. affiliates may have bor-

8. In 1993, capital inflows for Fp1Us were $31.5 billion, up from $2.4 billion
in 1992. The preliminary estimates of capital inflows for Fp1US in 1993 were
published in table 5 of “U.S. International Transactions, Fourth Quarter and
Year 1993, Survey 74 (March 1994): 74. Revised estimates will appear in
the June 1994 SURVEY.

Table 6.—Source of Funding of investment Outlays, by Industry of U.S. Business Enterprise and by Country
of Ultimate Beneficial Owner, 1992-03

May 1994 © 57

1992”7 19937
Millions of dollars Funds from Millions of dollars Funds from
foreign par- foreign par-
Funds Funds
ent groups ent groups
Total from for- Total from for-
. Other lasa A Other | as a percent
outlays | eign par- outiays | eign par-
ant groups of total ant groups of total
Total 15,333 7,808 7528 51 26,182 11,818 14,364 45
By industry:
Petroleum 463 @) @} ®) 77 274 500 35
Manufacturing 6,014 3,669 2,345 81 12,418 6,016 6,402 48
Wholesale trade 698 439 259 63 758 408 350 54
Retail trade 256 155 101 61 1,560 n 1,183 24
Banking ! 529 ©) ) ®} 1,071 131 940 12
Finance, except banking ! 797 269 528 ki3 1,166 626 540 54
Insurance 201 64 227 2 921 781 140 85
Real estate 2,161 1,283 878 59 1,610 807 1,003 38
Services 2,023 1,132 891 56 3,934 1,666 2,268 42
Other industries 2,101 473 1,628 2 187 932 1,039 47
By country %
Canada 1,351 613 738 45 3,999 1,685 2,314 42
Europe 8,344 4310 4,034 52 17,127 7,674 9,453 45
France 406 299 107 74 1,078 656 422 61
Germank' 1,964 909 1,055 48 3,140 1,438 1,702 46
United Kingdom 2,255 1,309 946 58 9,031 3,488 ,543 39
Other ... 3,719 1,793 1,926 48 3,878 2,092 1,786 54
Latin America and Other Wastemn Hemisphere ... 1,438 735 703 51 779 321 458 41
Africa ) @ ® @ ®) () @) @)
Middie East .. 238 183 55 77 1,369 751 618 55
Asia and Pacific 3,716 1,947 1,769 52 2,744 1,308 1,436 48
2,921 1,567 1,364 53 1,848 813 1,035 44
795 390 405 49 896 495 401 55
United States? ®) ® ® ® © ® ®
Addenda:
European Communities (12) 4 6,862 3,363 3,499 49 15,999 6,749 9,250 42
OPECS 458 200 258 44 561 135 24
" Revised. 2. See footnote 2, table 4.
» Preliminary. 3. See footnote 4, table 4.
© Suppressed to avoid disclosure of data of individual companies. 4, See footnote 5, table 4.
1. See footnote 1, table 3. §. See footnote 6, table 4.
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rowed funds from unaffiliated U.S. or foreign
persons, or they may have generated the funds
internally. In 1992, these other funding sources
financed 49 percent of outlays.

By industry, the percentage of financing by
foreign parent groups was significantly above
the all-industries average in insurance, finance
(except banking), and wholesale trade. It was
significantly below the average in banking, retail
trade, petroleum, and real estate.

By area, the percentage of financing by foreign
parent groups was above the all-countries aver-
age for uBo’s in the Middle East, was about in
line with the average for uBo’s in Europe, and
was below the average for uBo’s in “Latin Amer-
ica and Other Western Hemisphere” and Canada.
Within Europe, the share of French investment fi-
nanced by foreign parent groups was significantly
above average, whereas the share of British in-
vestment financed by foreign parent groups was
significantly below average.

Selected Operating Data

The total assets of U.S. businesses acquired or
established by foreign direct investors were $97.1
billion in 1993, up from $35.7 billion in 1992
(tables 8.1 and 8.2). The assets of the busi-
nesses acquired in 1993, at $88.7 billion, were
substantially larger than those of the businesses
established, at $8.4 billion.

Most of the total assets of U.S. businesses ac-
quired or established were accounted for by assets
in manufacturing and services. Within manufac-
turing, assets in chemicals and machinery were

Table 7.—Rates of Return on Sales of Newly Acquired
U.S. Businesses, 1987-93 !

Percent of affiliates with return on sales in the indicated
range 2

Yearigf_ r:fum'gle‘f 100 | 0.0 Over 0.0] 100
acqu a 200 | -0 per- or 0. 1 200

tion ates .~ | percent percent .

percent {10199 bor' Yol oyl ot percert
percent | percent | percent { percent

1987 504 8 4 25 50 8 5
1988 828 9 4 19 49 1 7
1989 (- 12 4 2 42 10 10
1990 799 13 7 21 40 10 9
1991 529 1 6 23 42 10 8
19927 .. 438 11 7 24 38 9 10
19937 .. kigg 14 6 22 41 11 6

7 Revised.

» Preliminary.

1. The figures in this table exclude investments in real estate, in which the retum to investors
is often uedmatormommmanwmntnetmeome(torempb capital gains).
2. Rates of retum are for the year prior to the year of

largest. In services, assets in the motion picture
and television industry were largest.

U.S. businesses acquired in 1993 employed
306,000 workers. Manufacturing accounted for
the largest share of these employees (28 percent);
services and “other industries” also accounted for
large shares (26 percent and 22 percent, respec-
tively). Newly established businesses employed
7,000 workers.

Foreign investors obtained 287,000 acres of U.S.
land as a result of acquisitions in 1993. Affiliates
n “other industries,” mainly mining, accounted
for most of the acreage obtained. Foreign in-
vestors obtained 40,000 acres by establishing new
businesses, including purchases of real estate.

Net income—As in 1991~92, U.S. businesses ac-
quired by foreign investors in 1993 had losses

Only summary data are published in this article. A set
of supplementary tables containing detail on the number
of investments and investors for 1987—92 and on invest-
ment outlays and selected operating data for the newly
acquired or established businesses for 1987-93 will be
available in July for $18.00 from the Public Information
Office, Order Desk, Be-53, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, bc 20230.
Visa or MasterCard orders may be placed by telephone
at (202) 606-9827. When ordering, refer to the “se-13
Supplementary Tables for the May 1994 Survey Article,”
Accession No. 50-94~20-105, and make checks payable
to the Bureau of Economic Analysis. Comparable ta-
bles for 1980-86, Accession No. 50-89—20-106, are also
available for $18.00,

In addition to the data on new foreign direct invest-
ments presented here, BEA also publishes estimates of
quarterly balance of payments flows and the annual di-

Data Availability

rect investment position for new and existing investments
combined. Summary estimates of quarterly balance of
payments flows appear in the “U.S. International Trans-
actions” article in the March, June, September, and
December issues of the SUrVEY. Summary position esti-
mates appear in the June Survey. More detailed annual
estimates of both the flows and the position usually ap-
pear in the August issue. (In 1993, the additional detail
was published in July.)

Estimates covering the operations of U.S. affiliates of
foreign companies are also available from Bea. The most
recent estimates appeared in the May 1993 issue of the
Survey in “U.S. Affiliates of Foreign Companies: Op-
erations in 1991”; preliminary estimates for 1992, which
will be based upon the 1992 benchmark survey of foreign
direct investment in the United States, are scheduled for
publication in the Survey this summer.

Federal Reserve Bank of St. Louis
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in the year before they were acquired.” How-
ever, the rates of profitability—measured as net
income per dollar of sales—varied considerably
among these businesses. Throughout 1987-93,
roughly 60 percent of acquired businesses were
profitable, and a substantial portion—for ex-
ample, 17 percent in 1993 and 19 percent in
1992—had returns on sales of 10 percent or more
(table 7). Although some large companies had
sizable losses, the profitable companies tended
to be among the larger affiliates that were ac-
quired: In both 1993 and 1992, these companies
accounted for a somewhat larger share of the
assets of all acquired affiliates (65 percent and
62 percent, respectively) than they did of the
number of acquired affiliates.

Of the roughly 40 percent of the acquired busi-
nesses that had zero or negative returns on sales,

9. This discussion is limited to the net income of newly acquired busi-
nesses because the net income figures for newly established businesses are
not actual operating results but rather are projections for the first full year of
operations. The projections may not be realized, and even if they are, they
may reflect start-up costs and less-than-full production.

10. These figures exclude investments in real estate, in which the return
to investors is often realized in a form other than current net income (for
example, capital gains).

somewhat more than one-half had rates between
zero and —10 percent in both years, and some-
what fewer than one-half had rates below —10
percent. Some foreign investors may have ac-
quired unprofitable businesses in order to gain
access to the large U.S. market, to obtain ad-
vanced technologies or scarce raw materials, or to
realize scale economies or technological efficien-
cies in other parts of their worldwide operations.”
Other investors may have hoped to raise the prof-
itability of the acquired businesses above their
pre-acquisition levels.”
Tables 8.1 and 8.2 follow. [l

1. For a discussion of these and other possible reasons for low rates of
return on ¥pIus, see “Rates of Return on Direct Investment,” Survey 72
{August 1992): 79-86.

12. It has been argued that ownership changes are most likely to occur
when a business and its management are poorly matched; if so, a new man-
agement may eventually succeed in earning a higher return. For a summary
of this argument, in a slightly different context, see Robert H. McGuckin
and Sang V. Nguyen, “On Productivity and Plant Ownership Change: New
Evidence from the L&p,” Bureau of the Census, Center for Economic Studies
Discussion Paper ces 93-15.
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Table 8.1.—Total Assets, Sales, Net Income, Employment, and Acres of Land Owned by U.S. Business Enterprises Acquired

or Established, by Industry of U.S. Business Enterprise, 1992
[Mitlions of dollars unless otherwise indicated]

ngl IMU 2 U.S. business enterprises acquired U.S. business enterprises established
business en- Number of Number of
ac- Total Sales ! Net Number of | acres of Total Sales! Net Number of | acres of
quired or es- assets income | employees land assets income | employees land
tablished owned owned
All Industries 35,852 247128 21,498 318 120,601 131,030 10,923 4914 14 20,882 93,391
Petroleum 1,040 1,001 0 1,184 215 38 7 -5 (Ds 0
Petroleum and coal products manufacturing Q g& 0 0 0 0
Other 38 7 -5 ® 0
Manufacturing 8,201 5,004 7,500 254 85,450 8,817 2,308 2,586 ] 12,987 1,810
Food and kindred products egg 302 47; 2'7) 3,131 364 sgg 474 1: 1,085 128
Other ... 639 204 415 17 Q 346 Q 15 53} 55{
Chemicals and allied 1,89 1,793 1,820 53 7573 1,391 104 ®) 1 98
Industrial chemicals and synthetics 501 a7 -2 ) ('2 1 Q
S aaners an o sl Q B ol B a [
), oS,
Other ™ T4 951 g 4,151 9(3 17 3 -4 ®) 0
Primary and fabricated metals 1,581 1,134 1,615 —40 9,624 2,367 447 -8 536
anary metal industries 1,042 650 890 —44 5229 2,046 % % %
et 8l Bl B 8 B 8 3 :
erlwod me'al products 485 725 4 4305 321 55 24 ® 232 ®)
M 1,408 787 916 -23 1921 879 621 L) 2 4,146 25
Maohlnery. excopt electrical 976 422 441 -12 3,468 554 823 28 256
Office and computing machines 57 52 77 24 588 6 7 Q
Other 918 n 364 12 2,880 1 548 815
Electric and electronic equipment 432 365 475 -1 4453 P& 67 56 2
Audio, video, and commUNICAtons BQUIPMENE ......cumsmccsssssmsisssmsssmemssemmessens 4 64 -4 421 Q 3 -1 0
Electronic components and ' 178 27 -4 2,097 g;{ Q 1 Q
Other 201 194 2 1,935 1 2
Other manufacturlng 2,650 1,880 2,681 =261 27,201 818 769 1,089 k<l 7102 99
Textle products and apparel 580 586 % 2 (° 0
Lumber, wood, fumiture, and fixtures g; g y ("8
Paper and allied producs
Printing and publishing 332 334 ¢ : 1,804 g ('& -‘1, e g
Other 334 332 27 1 2 * -1 0 0
Rubber products 2 0 0 0 2 1 (') 0
Miscelianeous plastics 29 223 227 13 2,015 104 76 - ("3
Stone, clay, and glass products (D& 8 82 - ©) ('2 (‘?
Tran equipment 17 182 295 -13 3124 1 3 1 28
e al 4 = 3 8§ 0oE
o jon 1! -
Instruments and rolatod‘m cts 228 g 206 -13 2,021 a g ®)
or 93 146 8 1,425 1
Wholesale 1,712 962 1,818 22 6,138 2 749 1321 4 1,588 20
Motor vehicles and equipment 48 ® 2 0 -5 ('7&
Professional and commercial equipment and supplies ... 12 -3 -8
Metals and minerals, axcept p 87 (2 1 ¥ (‘3
Machi et t, and supplies 176 ggg 2 3'& % Q
nery, equipment, and sy
ry eq ’Pﬂ‘ - 9 319 -1 148 3 14 ¥ ;%
and velated 102 (‘2 88 5 (D& (‘2 -7
Farm-product raw matem ®) 0 0 ") 0
Other nondurable goods 252 199 238 8 1,126 36 1 -1 11 0
Retall trade 1,003 984 2,620 ~254 28,197 114 38 1 0
(F'S:g:ral h stores 1(;’)2 0 0 0 0 0 % (") g
and y stores 7(;2 Q P& g ‘03 0 0
Other 787 1,54 ®) 17,851 ®) 5 ® " ® 0
Banking 2 7,450 7,450 ® (] 2,990 ®) [} [} 0 [} 0
Finance, except banking 2 3,725 885 145 8 817 © 2,040 ®) 118 (]
I 2,839 ® 196 [ 7% (] ©) 13 [} ® (]
Real estate 2,610 ® n -84 310 ® ® 21 15 326 21,629
Services 2242 1,798 1214 —43 12,080 004 4“3 263 -3 3922 07
Hoteis and other lodglng plaoes 858 811 109 -9 2,576 87 247 19 1 2219 ®
Business 657 870 §75 - 6,124 234 86 91 [ 1,165 1
compuw and data 19 101 194 -2 1,890 0 18 1
M‘?nuu%d"”f duding teevison tapo and i 2 ® i I 2 > 1 1
res, in m -
Engineering, architectul ?3 and su mg (:2 (;2 Q -1 3(2 (‘2 (D& 0 0 0
Accounting, 1OIE1EA SBIVICES ...cvvrrrresunssssnsssismanesssssrrns ®) ] (‘2 0 10 9 1 140
Services 104 1 3 1,72 6(3 ® 15 g ;2
Other services n 1 182 2 1,251 81 13
Other industries 4831 4,300 16 12,103 8 142 21 L 60,218
ﬁvbunure forestry, and fishi 85 1 -1 2 5,240
" 2244 2,287 1,000 114 3.3(3 3 ? 4
oo % j ;
Transportation 36
Communication and public utilites 1 1,27 -3 1,83 ® 266 Q Q (:2 g
DSupprmodtoavoHdbdmunotdaaofhdvmdwmpmln. TE.~Data for 1992 are revised. For acquired businesses, data are for, or as of the end of, the llae:uw
* Less than $500,000 (). gMngmoywdwmm.anmwbmm.dnaaropvo}wﬁombv,orasofm of,
;ss:.lesm;o:;mgrost1 operahngnvonuo.oxdudnguluum N year of operation.
o
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Table 8.2.—Total Assets, Sales, Net iIncome, Employment, and Acres of Land Owned by U.S. Business Enterprises Acquired
or Established, by Industry of U.S. Business Enterprise, 1993
{Millions of dollars unless otherwise indicated}

Tgfu;'u amtsu ry U.S. business enterprises acquired U.S. business enterprises established
business en- Number of Number of
terprises ac- Total Sales! Net Number of | acres of Total Sales! Net Number of | acres of
qu‘aar;‘d s:fodw assels income | employees hngd assets income | employees ol:“nc.ld
i own
Al Industries 97,051 88,701 51,635 1910 305950 | 206,530 8,350 4121 Pl 7,184 40,109
Petroleum 1,985 950
g‘ehttoleum and coal products manufacturing E’ g 33 g g % 8 8 g a
or
Mantfacturing 15, 15,102 14219 -2 86,817 ® 560 481 2% 2,480 838
Food and kindred prod 1,244 1,406 -8 6,919 0
& B8 & ) B O§ & ¢ 4 4
or A :
Chm%agﬂ allghprod;m per 7109 7,108 3,043 g 15,687 10,1 (g)d 8 8 8 8 g
ndust emicals an
Orugs . sy 2‘2 2Q 1(;2 -1 1,17 35 0 0 0 0 0
B S G R R <] | | | |
Primary and fabricated metals 1,359 118 1,088 ®) 7415 1,907 26 26 4 ("8 174
Pn?ary metal industries 5((§ g 1@4 (.4) 137 g % a : S Egé
omous
4 ] 0
Fabricated metal prod 762 944 ®) 6,67 ® ® y] ® ®
Machinery 32m g 6,364 103 29,647 1,373 ﬁ 116 0
Machinery, except electrical 1,543 3,559 6 12,800 0
Office and computing machi 851 1,508 -1 3,924 8 0
e i Blowl w4 ol Bl e :
Audo, video, and commonicaiions L "6t " 57 ’ & (13 fgi 1 f% 0
gmlemlc components and accessories g g 2 > g)’; 8 g H s g
Other)&nl:nufactumg 2,@ 2,45 sgg 1 g 2'9/};3 Bzgg 327 4“4 -] 2,245 463
Lumber, wood, furniture, and fixtures ®) 1 (D& (D& "3 ("3 0
and alied urroduds 555 7 (] V 0 ("3
s s 2§ g ) ﬁ ¢ 0 0 0
Other 8 5 2 (D& 1 ("& 0
Rubber products 1 1 v 0 0 0
Miscellaneous piastics p 218 215 230 (L; 2 1 3 ¥} (D&
Sbnméo:nd glass L4 d 535 5(%3 an ?f) 3,584 7,931 2 1 6 o
on o
wm,f;ﬁ T 1 - O 1 O -
lcr)\thstrumen's and rdmequpm 4% 477 % 1} 3.8;3 1% ;2 (* ?1) o 3
or - o
Wholesale trade 1,200 1,074 2209 16 1,381 928 228 154 -19 1% 0
Motor vehicles and equipment 41 3 (Da -1 (D& 0 1 0
hofmonalm a‘nd :Iunmerdal [ LU, - R ——————— (? g ¢ g ¢ 3 ('3 g
minerals
Electrical goods oo 919 4 g (D& 20 ('? -1 12 0
e, i s : 9§ & B 8 B 4
Groceries and related pfoduces 4“4 44 152 3 1,044 % P& 0
Fam-product raw materials 0 0 0 0 0 0 0 0 0 0
Other nondurable goods 369 362 885 " 912 93 7 4 ) 9 0
Retall trade 306 «Q 653 62 " -14 316 0
?:g:'&‘ handise stores 3 (:3 4 0 g 33' 0 P& g g g g g
Apparel and Y stores 1 (tz P& 0 P& P& 1 () () Q 0
Other 1,139 1,079 (] 38 (] ® 60 74 -14 0
Banidng 2 10,941 10,596 20 —48 4,234 ®) 348 9 -2 n 0
Finance, except banking 2 7,731 4141 6680 8 © © 3,59 ®) ™ 04 0
Insurance 9,812 ®© © (o) 1,584 (o) (o] [ -4 @) 0
Real estate ) ®) (] 10 ® ® 1,219 ® 20 (] 8,184
Services 14,575 46 475 1,385 195 2 -5 1
Hotels and other lodging places 4(2 4(?4 "170 11 72964 19 45 13 2 ﬁ (D%
Business services 566 633 455 g 8,393 9 33 83 1 20 0
Computer and data ng services 331 326 183 2,17 5 3 0
Moggln“ ey television tape and film 2(5 2 = (Dz; 5 ﬁ 332 g
Engineering, ard\lteomm and su a -1 ﬁ 0
Acgou Nggngralaud T4 e O —— 125 1 B -5 1, 11 -3 m 0
Health semoss 272 ©) 281 8 6,045 (‘2 ®) 4 -1 0 1]
Other services 1,018 951 409 -18 8,365 122 67 13 -t ® ®
Other industries 11,082 10,481 0,904 63,013 0 3 —42 258 2
mmg forestry, and fishing ﬁ 0 0 (D& (D& (gi ('3 ((:i (Zi 2;%
win & {3 @ 593 g U9 9
Construction 167 165 1 2 2
Transportation 0 3 % 0
Communication and public utilties 8(17)& 3(‘2 2% (D& 1.1% 4(3 2 -42 155 ®)
essed to avoid disciosure of deta of individual companies. NoTE.~Data for 1993 are preliminary. For aoqumd businesses, data are for, or as of the end of, the W
memssoomo(x) n?uthoywoquuls ; for newly establi nmdatampvojodmbr.oruofm of,
1. ss:.lfs grt:ss op.mmg revenue, excluding sales taxes.
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Benchmark Input-Output Accounts for the U.S. Economy, 1987:
Requirements Tables

THIS REPORT COMPLETES the presentation of the 1987 bench-
mark input-output (1-0) accounts for the U.S. economy. An
article in last month’s SUrvEY oF CURRENT Business discussed
the procedures used for the 1987 benchmark and described the
concepts and methods underlying the 1-0 accounts; it presen-
ted, and illustrated how to use, the 1-o make table (table 1) and
use table (table 2).! This report presents, and illustrates how
to use, the three remaining basic 1-0 tables: The commodity-
by-industry direct requirements for a dollar of industry output,
the commodity-by-commodity total requirements, direct and
indirect, for a dollar of delivery to final use, and the industry-by-
commodity total requirements, direct and indirect, for a dollar
of delivery to final use.

The commodity-by-industry direct requirements table

The commodity-by-industry direct requirements for a dollar of
industry output table is presented in two parts: Table 3.1 shows
the input coefficients for each commodity that an industry re-
quires to produce a dollar of output; table 3.2 shows component
detail for the value added input coefficients that an industry re-
quires to produce a dollar of output. The input coefficients in
both tables are also referred to as “direct requirements coeffi-
cients.” The coefficients for total intermediate inputs plus the
total value added for each industry equal 1.00000.

Tables 3.1 and 3.2 are derived from tables 2.1 and 2.2, respec-
tively, by dividing each industry’s commodity or value added
component by that industry’s total output. However, table 3.1,
unlike table 2.1, does not include the components of final uses
or gross domestic product.

In table 3.1, each column shows, for the industry named at the
head of the column, the input coefficients for the commodities
and for the total value added that an industry directly requires
to produce a dollar of output. Each row names the commodity
or the total value added that the industry requires. For example,
to produce a dollar of output, the radio and Tv broadcasting
industry (column 67) has direct requirements for 1.60 cents (cal-
culated as 100 X 0.01601 from the table) of the commodity radio
and Tv broadcasting (row 67) and 0.28 cent of the commodity
advertising (row 73p).

In table 3.2, industries are shown in the rows, and total output,
total intermediate inputs, and the components of value added re-
quired to produce a dollar of output are shown in the columns.”
For example, to produce a dollar of output, the radio and Tv
broadcasting industry (row 67) has direct requirements for 45.79
cents of value added; these requirements consist of 33.63 cents of
labor compensation, 2.04 cents of indirect business tax and non-

1. See “Benchmark Input-Output Accounts for the U.S. Economy,” SURVEY 74 (April
1994): 73-115.

2. For the caveats on using the value added estimates, see “Benchmark Input-Output
Accounts, 1987, 76.

tax liability, and 10.12 cents of other value added. The industry
has direct requirements of 54.21 cents for intermediate inputs,
which are shown in detail in column 67 of table 3.1.

The information in table 3.1 can be used with the make table
(table 1) to trace the changes in an industry’s output, as well
as the changes in that industry’s total requirements for other
industries’ output, that result from a change in final uses of a
commodity. For example, tables 1 and 3.1 can be used to trace
the direct effects on all industries producing household appli-
ances of a $1 million increase in sales of household appliances
to final users.

Table 1 shows that total output of the commaodity household
appliances (column 54) was about $16 billion. The household
appliances industry (row 54) produced $15 billion, or 95 percent,
of this commodity; the audio, video, and communication equip-
ment industry (row 56) produced $0.3 billion, or 2 percent, and 21
other industries produced the rest. Based on these proportions,
production in the household appliances industry would initially
increase $950,000 ($1,000,000 X 0.95) to meet the $1 million in-
crease in household appliances sold to final users. Production
in the audio, video, and communication equipment industry
would increase $20,000 ($1,000,000 X 0.02), and production in
the 21 other industries would increase $30,000.

Table 3.1 can then be used to determine the commodities re-
quired by each industry to produce its share of the $1 million of
household appliances sold to final users. The commodities re-
quired by the household appliances industry will be traced first.
Column 54 in table 3.1 shows that the household appliances in-
dustry would require, in addition to other commodity inputs,
$4,921 ($950,000 X 0.00518) of household appliances (row 54); to
provide this commodity input, the industry’s production would
have to increase an additional $4,675 (84,921 X 0.95). Thus,
the increase in the production of the household appliances in-
dustry would be $954,675 ($950,000 for final users plus $4,675
for its own intermediate use). This production in turn would
require $71,085 ($954,675 X 0.07446) of primary iron and steel
manufacturing (row 37), $39,886 ($954,675 X 0.04178) of rub-
ber and miscellaneous plastics products {row 32), and so on
down column 54 in table 3.1. From table 3.2, the value added re-
quired by the household appliances industry would total $409,823
(954,675 X 0.42928). Of this total, $227,489 ($954,675 X 0.23829)
is compensation of employees, $7,867 ($954,675 X 0.00824) is
indirect business tax and nontax liability, and $174,467 ($954,675
X 0.18275) is other value added.

The information in tables 1 and 3.1 now can be used to trace
the continuing repercussions on the output of other indus-
tries from the $954,675 of additional output produced by the
household appliances industry. For example, to supply the pri-
mary iron and steel manufacturing required by the household
appliances industry, the primary iron and steel manufactur-
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ing industry (column 37 in table 3.1) requires $5,995 ($39,886
X 0.15029) of its own products (row 37 in table 3.1) plus $585
(845,881 X 0.01275) of general industrial machinery and equip-
ment (row 49), $976 ($45,881 X 0.02128) of coal mining (row
7), and so on. Similarly, all the other industries that produce
primary iron and steel manufacturing (column 37 in table 1) as
secondary products—for example, primary nonferrous metals
manufacturing (row 38 in table 1)—would also require com-
modities to produce their shares of the output of primary
iron and steel manufacturing that is required by the household
appliances industry.

Similarly, the continuing effects of each industry producing
its share of the $1 million of household appliances sold to fi-
nal users can be traced, and the increase in production required
from each industry can be derived. For each industry produc-
ing household appliances, either as a primary product or as a
secondary product, the direct requirements coefficients corre-
sponding to that same industry are used from tables 3.1 and 3.2.>
For example, for household appliances as a primary product of
the household appliances industry, the direct requirements co-
efficients from column 54 in table 3.1 are used; for household
appliances as a secondary product of the audio, video, and com-
munication equipment industry, the coefficients from column
56 are used.

Alternatively, the total commodity and industry outputs re-
sulting from changes in final uses can be calculated more easily
from the total requirements tables. These tables—which com-
bine the information shown in tables 1, 3.1, and 3.2—completely
trace and summarize the continuing repercussions of a dollar
change in final use of a specified commodity.

3. For a discussion of the “industry-based technology assumption,” which underlies this
approach, see “Benchmark Input-Output Accounts, 1987,” 82.
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The commodity-by-commodity total requirements table

The commodity-by-commodity total requirements table (table 4)
shows the inputs for each commodity that are directly and in-
directly required to deliver a dollar of the commodity to final
users. The head of each column names the commodity deliv-
ered to final users, and each row shows the total production of
the commodity that is required. The coefficients in this table
are referred to as “commodity-by-commodity total requirements
coefficients.” The table is derived from both the make and use
tables.*

In the household appliances example, the total requirements
for each commodity can be calculated from the entries in col-
umn 54. Providing consumers with $1 million of household
appliances would require $1,005,120 ($1,000,000 X 1.00512) of
household appliances (row s54) from all industries. Similarly,
it would require $24,830 ($1,000,000 X 0.02483) of paperboard
containers and boxes (row 25), $41,080 ($1,000,000 X 0.04108)
of plastics and synthetic materials (row 28), and so on.

The total at the bottom of each column in table 4 is the sum
of all the changes in commodity outputs that are required to
deliver a dollar of a commodity to final users. Because each
total change is a dollar multiple of the initial dollar spent for
the output of the given commodity, the total change in output
is often called the total commodity output multiplier.

The total commodity output multipliers can be used to es-
timate the impact of changes in the final uses of commodities
on total commodity output. For example, for the household
appliances commodity (column s4), the total commodity out-

4. The derivation of this table and the industry-by-commodity total requirements table
is available on the diskettes that are offered for sale (see the box below).

Text continues on page 86.

The estimates from the 1987 benchmark 1-0 accounts are avail-
able on diskette at two-digit (95 1-o industries) and six-digit (480
1-0 industries) levels. They can be ordered for “transactions,” for
“total requirements,” or for “all.” “Transactions” includes the six-
digit make table, use table, direct requirements coefficients table,
and estimates by commodity of transportation costs and of whole-
sale and retail trade margins. “Total requirements” includes six-digit
industry-by-commodity or commodity-by-commodity coefficients.
Products specifying “all” contain all above data, but for the two-digit
1-0 industry level only. Each product includes information on the
mathematical derivation of the coefficients tables. The BEA accession
numbers and the prices for these products are listed below.

For further information about 1-o products or when ordering
by MasterCard or Visa, call the Interindustry Economics Division
at (202) 606-5585. To order by mail, write to the Public Infor-
mation Office, Order Desk, BE-53, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230. Specify
the item, accession number, and price of the product. For for-
eign shipment, add 25 percent to the total amount of the order.
A check or money order payable to “Bureau of Economic Anal-
ysis” must accompany all written orders. Be sure to include a
return address.

Data Availability

Item BEA accession | Price
number

Diskettes (3 1/2 inch HD)
1987 benchmark six-digit, transactions (three diskettes)| 51-94-40—001] $40

1987 benchmark six-digit, industry-by-commodity

total requirements (two diskettes)............ceouene 51-94-40~002| 40
1987 benchmark six-digit, commodity-by-commodity

total requirements (two diskettes)................... 51-04—40~003} 40
1987 benchmark two-digit, all...............ociieines 51~-94—40-004| 20
1987 benchmark commodity composition of

NiPA final demand.......coovviiiiiiiiiiiiiiiee 51—94~40—-005| 20

1987 benchmark personal consumption expenditures
and producers’ durable equipment by N1pa
[ 1 L0 o S 51-94-40—-006]| 20

BEA’s 1987 benchmark 1-0 accounts, at both the two-digit and six-
digit levels, are also available on cp-roM through the Commerce
Department’s National Economic, Social, and Environmental Data
Bank (NESE-DB) cp-ROM. The NESE-DB CD-ROM is produced quar-
terly in February, May, August, and November. Call the Office of
Business Analysis at (202) 482-1986 for more information or to place
an order. The NESE-DB CD-ROM is available for public use at over
900 Federal Depository Libraries.
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Table 3.1.—Commodity-by-Industry

[Direct requirements per dollar
Crude
2 Lvestock | Oter | Foresty [Agricutural, | e Non- 0088 | Food and
§ N . and and , ic | Goal {POMOIUM | etalic | Con- | and |
; For the composition of inputs to an industry, read the columa for thatindustry ivestock cuaﬂ?-ral fishery | and fishery n?i;.is mining n::adral minerals | struction | access- pkflggrug
'g products | products | products | services g gas mining ories
§ Industry number 1 2 3 4 5+6 7 8 9+10 11412 13 14
1 | Livestock and livestock products 0.192241 0.01826] 0.00355] 0.05633
2 | Other agricul rd 2nm Lo EETY E— 09409
3 Fotestfy ducts 02250 00144
4 itural, ﬁmstty. ‘and fishery services 04576 07542 17281 00037 00006
5+6 lic ores mining 07622
7 | Coal mining 00154
8 | Crude petroleum and natural gas
9+10 | Nonmetaliic minerais mining 00007 00292 . 00010 00106
11 | New construction
12 | Maintenance and repair construction 00524 00819 01111 01293 01285
13 | Ordnance and accessories 00394
14 | Food and kindred products RKV.i1) — .04090 00150 00018
15 | Tobacco products
16 | Broad and namow fabrics, yarn and thread mills o1 [ S— .00009
}g Miscellaneous textile ooods and floor coverings 00029 00030 00960 00515 o
19 lanecus fabricated textite products 00102] 00414 003551 wroccrrrre
20+21 | Lumber and wood products 00041 00857
22423 | Fumniture and fixtures
24 | Peper and allied products, oxcept containers 00125 00160 00013 00047 00012
25 | Paperhoard containers and bo: 00006] .00384| 00017 008341 00003 .
26A | Newspapers a::dpoﬂodbds 00010 00012 00007 00014 00004
268 | Other prinm pubilshilé\& .00011 00012 00539 00109 00047
27A | Industrial other chem 00117 00074 00181 00033 102993
278 ttural fertilizers and chemicais 00162 05311 .13389 .00013
28 and synthetic materials
20A 002271 .. 00005
298 Claaning and tollet prep 00062
30 | Paints and allied products 00056
31 | Petroleum refining and related prod 01385 03948 01861
32 | Rubber and miscellaneous plastics prock 00026 01208
33+34 | Footwear, leather, and leather products
35 | Glass and glass products 00045|  .00021
36 | Stone and ¢l ucts .00339
37 | Primary iron and steel manufacturing 01972
38 | Primary nonferrous metals manufacturing 0020
39 | Metal containers
40 | Heating, plumbing. and fabricated structural metal products ... 00019 ,00633
41 | Screw m produca and stampings 00031 00510
42 | Other fabrmtod metal p 00078 00176 00712 00118 00125
43 | Engines and turbines 00192 00196 00548
44445 | Farm, construction, and mining machinery 00285 00764 00276 00352 01892
46 { Materials handiing machlm and equlpment 00507
47 | Metaiworking machinery 00095] .00106]  .00003 000071 00113
48 Spedal Industry machinery und oqulpmem
49 machinery and equipment 00031 00058 00109 .00016 01152
50 Msscellaneous machinery, except electrical 00053 00142 .00036 .00020 00181
51 ’;tev and office equipment 00007
52 industry machinery
g Eloctricaol“lndwml equlpment and apparatus 00012 00031 | ceorevrcsssenans [ wesssasssrsssssenee 00395
85 | Electric i and wiring equipmen| 00022 .00050 00016 .00034
56 | Audio, , and communication equlpment 00001 | ..
57 | Electronic oomponents and acoessories
58 | Miscellaneous elecirical machi li 00173]  .00466F  .00008 000461 0008t
S9A | Motor vehicles (passengef cars and trucks)
59B | Truck and bus bodies, trailers, and motor vehicles parts 00103 00251 00067 00179 .00185
g? %”W‘wm nt 02006  .000s2| 30071
or equipme A A 4
62 | Sclentific and yo 00207 00003| 00074
63 malmic and photographic equip 100005 00034 | 00013
64 laneous manufacturing 00017 00019 00012 00064 00031
65A | Railroads and relatad wvlces, passenger ground portation 00842 00287 00098 00414 00297
65B | Motor freight D g 02188 01487 .00319 00835 00768
65C | Water tran: 00123 00053 00326 00146 00106
65D | Air 00023 00115 00090 01881 .00361
65E | Pipelines, !rdght forwarders, and rolated services 00004 00017 00028 00015 00024
66 Communiceﬁons. except radio and 00253]  .00284 00047 00002] 00134
67 | Radio and TV broadcasting
68A | Electric services (utaltﬂes) 01111 005941  .00046 00266 09506
688 | Gas {utilities) 00189 00017 .00007 01087
68G | Water and samtary wvbos 00127 00425 00082 f vovverusserrearenes 00222
69A | Wholesale trade 04413]  04112] 02497 06541 01956
698 | Retaif trade 00088 00262 .00107 00301 00121
70A Flnanoo 00910 00979 01037 00464 01012
708 00501 02071 01369 00361 00342
71A | Owner- ied dwellings
718 | Real estate and royames 03429 08181 00806 01249
72A | Hotels and lodgi 00056 00062 00108 00179
728 | Personal and rzgr servlees (except auto) .00030 00081 00819 00029
73A | Computer and ing services 00404 00488
738 ? , accounting, and related services 00124 00140 01096 01663
73C | Other business and professional $6rvices, GXCOPt MOAICAI .u...umwrsscsmmmummsssssssssssssosasnes 00414 01100 00927 00558
730 Adverﬂm 00021 00024 00414 00075
74 { Eating and drinking places 00018] 00020} .00146 00362 .00118
75 | Automotive fepair and services 00058 00206 01761 02648 02743
76 | Amusements AP i E—
77A | Health services 00850
778 | Educational and social services, and membershlp organizations 00286 00182 00206 K K K J
78 | Federal Go 1t enterprises 00013 00015 00078 00226 00143 J J K K
79 | State and local p 00017 00036 .00070 .00078 00085 J E 00025 J 00088
80 | Noncomparable Ympom os o 1) E— 00167 00451 00072 00940 .00071 .00001 01551
81 used and secondh 00002
82 | Generat ment industry
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | Inventory valuation aqmmom
| | Total intermediate inputs 82769 46138 50271 55191 48939 39148 4128 .36645 52974 39794 69170
VA | Value added 17231 53862 49729 44809 51061 60852 65874 .63355 47026 80207 306830
T | Total 1.00000 | 1.00000| 1.00000 1.00000 | 1.00000| 1.00000| 1. 1.00000| 1.00000] 1.00000| 1.00000
* Lass than .000005.
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of industry outpus, at producers’ prices]
Broad and Miscel- Paper
Tooaccs | namow | Miscelaneous imneous | Lumber | Fumiure | andalied |Papetoard | News- | O | iusiial | AU | Plaslcs Ceening | Paints and g
podcis | % | Candfoor - | Aol | R | ORI | R | Pt | ndboen | i | 0| e | nd | omhetc | OV | e | SRS | 2
i res xes L s iahi om| F
thesd mils|  coverings containers publishing chemicals | materials ations §
16 16 17 18 19 o421 | 242 2 2 26A 268 27A 218 -] 24 28 0 8
msone | 0.00686 0.00020 1
06472 | 08346 00210 00048 2
100460 108060 { e 00132 3
‘00002 | 00007 100003 § e | v 00036 | 00002 .0000000718 100001 .00001] 00002 &g
100056 | 00072 ‘00061 |~ .00006| 00025  .00029| ~ .00019|  .00s22| 00008}  .00002}  .00015 I
00370
00207 | 00201 | T 002¢4] 00580 ~ .00785|  .00484
" 00001
100140 00032 00024|  [00009|  .00040| 00419
2654 | 20917| 2280  .00007|  .03361|  .00826] ..
04274 ooo30| ora41|  oote7|  o2645| 004341 ..
00066 18879  .00945] 00017 00035 00014
00106| 02a6} 0a2e8] oo023| 00158 00001 ...
00008 | e 00306{ 28756|  .0e7et|  .05859 ..
oo008|  .00308| 00001
00501 | “ooi7Al T .0028!  oooe7| 00138 16027
00617| oost2| ort77]  0c3e3| 15| 0137
00006} .00006] 00010f 00011} 00005
00046 00084l 00175|  oo0s2|  coosa| 00134
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Table 3.1.—Commodity-by-Industry

[Direct requirements per dollar
3 Petroleum | Rubber | Footwear, Primery | Primary Heating, Screw
€ . . refining |and miscel- | leather, |Glass and |Stone and | ironand |nonferrous | Metal | plumbing, and | machine | Other fabri-
2 Forthe composition of inputs to an industry, read the column for that industry and laneous and glass clay stesl etals con- fabricated products | cated metal
4 related plastics leather | products | products | manu- tainers structural and products
products | products | products facturing faetun'ng metal products { stampings
5 industry number 3 2 33+34 35 36 ar 38 39 40 41 42
1 | Livestock and livestock products
2 | Other agbulturd products
3 | Forestry and fishery products
4 ltural, forestry, and fishery services 00001 00003] v | 00003]  .00006|  .00002 .00003{ .00002 00001 00001 00002
§+8 lic ores minlng 00074 02692 015 14) — 00029 | eonernenisssanes | esssssseasssssseonned
7 | Coal mining 00015 00020| 000131 .00012] .00912] .02128 00060} .00005 00012| 00037 00048
8 | Crude petroleum and natural gas 55103 J 00014
%}(1) Nonmddlic minerals mining 00355 .08032]  .00339 00018
12 Maintenanee and repair construction 00691 00751 01901 00484 .00276 01179 01013 01243
13 | Ordnance and accessories 00131 00030
14 | Food and kindred products 00031 00010} .00003 00014 00008 00010
15 { Tobacco produas
16 { Broad and narrow fabrics, ycm and thread mills 00076
17 | Miscellaneous textile goods and floor coverings 00029 00002 00002
18 ol 00001 000061 .00007 00008 00022
19 laneous fabricated textile prod (‘; 0028') RO [y] 00323 | sunveermmonserssenned
20+21 { Lumber and wood prod 00267 .00096 00314 00100 00398
22’3 rlogh Migu pvoducia except tai 00007 00075
Paper and containers A K
25 | Paperboard containers and 00138 001841 00233 00525 00414 00741
26A | Newspapers .00001 00005| .00003 00010 d
268 Oﬂm pnn:lng publnhm‘ 00013 000441 01859 00062| 00048 00064
2TA 01276 01268 .00516 00270 00756 01671
278 itural fertilizers and chemicals
2922 masﬁcs and synthetic materials 00044 004321 .. 01390
298 | Cleaning and toilet preparations 00303 00002 00001
30 | Paints and allied products 00005 00158)  .00034 00054
31 | Petroleum refining and related products 07204 00544 00487 00646
Rubber and miscellaneous plastics products 00449 002861 00204 01147
33+34 | Footwear, leather, and leather 00001 0] E—— I
35| Glass and glass 00201 00162] 00008 00085
36 | Stone and clay prock 00037 11687 01462 00466
37 | Primary iron and steel manutacturing 100031 006321 150201  .00913
38 | Primary nonferrous metals manufacturing 00054 02189 30618
39 | Metal 00121 00001 .00002 ¥]
40 | Heating, plumbing, and fabricated structural metal products 00016
00229 00403 00160

43 | Screw machine products and o
Other fabricated metal products mongs

Engines and

00502] 01134 00936
42 turbines 00016
44+45 | Farm, construction, and mining machinery

00029
48 | Materials handling machm and equipment 00003 00024 00018
47 | Metalworking machinery and equipment 00014 000571 00768 008651 00146 00913 02978 00576
48 | Special Industry machinery and squipment 00005
49 | General industrial machlnuy and equlpmont 00001 00072 01275 .00986{ .00023 00460 00197 00068
50 machinery, excapt electrical 00030 001101 00304 00202) 00170 00262 01157 00421
51 w and office equipment 00006
55 | Biccs vl squrn %%
83 | Electrical equipment and apparatus 00027 00583 | .00008
54 Hmhold appliances ()
55 ting and wiring equipment 00009 00073 00015 00004 | 00001
56 Audo , and communication equipment (V] .00001 ) ()] 00001
57 | Electronic eompon ents and accessories 00002
58 | Miscellaneous electrical machinery and supplies 00001 00002 00005 .00002] 00002 .
59A | Motor vehicles (pmonmn and trucks) K . .
S%BO %&nﬁd bus bodles, , and MOtOr VOhiCIes PBS ........cccccmmmmmimsssesssemussesssorsnss 00040 00015 00002 00022 00022 00010 00021{ .00016 .00025 00065 .00024
61 transportation equipment 00006
62 Scmﬁﬁc and controlling instruments 00017 00050} .00013] .00098] .00036] .00031 00025 .00009 00217] 00017 100029
63 aimic and photographic equipment 100004 00022 .00016| 000211 .00024) 00017  .00015] .00010 00026) .00017]  .00023
64 eous manufacturing 00002 00021 .00948| .00010] 00081 00016 000091 .00007 00051 00013 00033
654 related 3 00111 00705 00212 01151 01472 01687 00595| 00348 00311 41
658 02724 01015 1 05778 01345 E 01593 01548 01353 01241
65C 00645 00134 00469 00101 00024 0
65D 00148 00275 00415| 001391 00114 00181 00421 00292 00352
65E 03978 00007 00007 00002 00004 00001 00004
gg 00135 00291 00258 00760 00674 00220 00196| .00094 00266 00389
68A 01199 02137 00782 02974 02651 04131 E 01164 00861 01323 01542
688 00914 7 00214 018041 02787 014311 00587 00517
00152 00109 00210 .00275] 00718 .00169] .00219 00078 00247 00123
04618 04952 04246 02002) 062717 06081 06690 05126 05182
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00019 00495 00039 00015 00087 00471
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00092 00310 00142 .00203| .00158 00087 00051
00273 00678 00385] 00248} .00194 02243
00838 00801 01032 00576| .00933] .01830 J 00931 00704 01062
00233 00823] 01483] 02331 0917t 02052 000531 02021 006341 00829 01849
00037 002671 .00318] .0a232| .00278{ .00174 00162] 00119 00317 00215 00301
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00002 00004 00004 00011 00004
00105 00347{ .00026f .00052{ .00090{ .00013 00066 00076 00086 00306 00091
00052 00101 00358] 00119 .001131 .00127 000821 00029 00106 00114 00118
00012 00036] .00083] .00043] .00025]  .00063 000441 00050 00031 00034 00064
013501  .00021 00538 00208 00124 01309) 00062 00045 00064 00146
K1 75 E— 03794 Feb31) [— Ers o) [— 00076
82406 56032] 576831 480601 s2980| 62741 147881 .11260 56748 55629 49871
17595 43968 42317 51040 47020 37259 25212) 28740 43252 44371 50129
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of industry output, at producers’ prices)
Farm, Materials Metal- Special General Miscel- Electrical Audio, Miscel- Motor Truck and
Engines | construc- | hendiing | working industry | industrial | laneous | Computer | Service | industrial hold E':%w‘ ideo, EW& laneous vehicles | bus bodies, é
and tur- | tion, and maehmery machinery maohunory machinery | mechinery, | and office | industy | equipment appH| '°““m ’#'g eommum- mm eloctrical | (passenger | trailers, and 2
bines mining and and except | equipment | machinery and ipment accessories machinery cars and | motor vehi-
machinery oquupmem equipment equ:pmem equipment ) “‘m‘ eqmpment andsupplies |  trucks) cles parts
43 44445 46 47 48 49 50 51 52 83 54 55 66 57 58 59A 598 §
1
:
00028 00046 100004 00027 00001 00005 00006 | .. 00010 00024 00029 00011] 00008 00002 00011 g
00080 90}(1)
00655 00834 01031 00598 00756 00669 00961 00777 00607 00818 00472 00605 00376 01014 00534 11§
00006 .00010 00028 .00017 00017 00010 00005 .00001 00008 .00011 00012 00010 00002 00010 00006 :g
00222 00060 16
00585 flov.o -] R ———— 00017 00038 17
.00011 00006 00015 .00006 .00003 00009 00010 .00007 00024 00026 00014 18
00001 { ceovveesesssorases .00001 .00001 (2 00001 00001 00001 19
00123 00168 001 00026 00002 0047 00127 00638 00164 0%, [— " 00005 20+21
o v.c.0 L[ (R PR— 00108 1 ccovensressienss 01097 00022 00011 22423
00029 00026 00111 00037 00141 00048 00529 00227 00028 00248 00070 00061 24
00390 00179 00358 00320 00161 00578 00583 02003 01354 00336 00164 00672 25
.00012 .00009 00010 00011 00011 00007 00010 00008 00012 .00008 00009 00017 26A
00092 00076 00074 00074 00127 00054 .00085 00077 00086 00261 00067 00122 268
00789 01188 00079 00097 00023 00382 00188 00625 00564 Q00262 01622 01874 3773
00175 00180 00100 .00428 00394 02383 02320 00267 00348 00531 2922
.00004 A 298
00110 wnvcronnivssiones 00016 00014 00037 00293 00303 00729 00171 00064 00002 00006 01204 00321 30
00313 00201 00191 00170 .00103 00108 00650 .00098 00171 .00058 00087 00225 00176 00210 31
00711 01579 01398 00423 01873 01942 02064 [ 03483 05218 04310 06268 03128 R
L0001 | covvsnassssssar | ssnessssanenes 00002 00003 00001 00002 .00003 00001 00004 00001 3334
00001 00260 00005 .00004 00006 00089 00057 00829 00004 00063 00123 35
01108 00262 00426 00734 00022 00436 00034 00109 00091 00184 00531 3
06912 06256 09187 06689 00601 05485 00288 00267 01170 005635 06408 kid
02012 02247 02749 04547 01269 05086 01031 .04019 05788 00064 04415 333
01445 01522 00674 01071 .00312 00856 Jt 00T R [P—— 00199 00384 00411 .00002 01853 40
00841 00634 00812 00942 00347 02168 01764 01579 03167 00795 00910 01022 07407 03305 41
.00800 01330 00925 01266 00542 01735 00972 .03691 01577 01010 03583 02279 01227 02006 42
.................. 00367 00355 (111,511} [N—— 00133 00459 01768 00083 43
.................. 00038 00010 00012 46
03991 802%’; 006268 01416 00063 00545 00269 00240 .00300 100033 gg;gg 00232 00824 00302 g
02648 00614 0233 00083 00025 00228 00051 02045 49
03198 02647 02883 02627 00103 .00221 00281 00644 03853 50
00020 00266 00350 00008 | ecoomrsnesssosmres | sovsmrseessaseases 51
03379 00438 03991 02832 06023 K 00583 00319 00974 00158 00131 53
00004 A gg ('5 54
00023 00028 00008 00027 00004 d K J K . 00669 00160 00782 J K 55
00001 00001 | coovevsemrseresnss 00001 .00001 00002 00002 J J 00002 .0000 00002 03618 00074 00060 01005 00020 56
00058 .00183 00189 00228 Q7278 00028 02576 00683 00554 20131 09508 06263 00638 00552 57
01103 %338; 00670 00045 00068 00068 00047 o 13 RT3 — 00089 00015 .00090 ,00384 00054 04922 gﬂgg &1)2282 5952
00159 00268 00015 00043 00015 00017 00012 00016 00005 e 1] [— 00017 00005 00007 00027 20829 08072 598
L VLRV (PO SR—— 00120 flo.v v} —— 60
00016 .00020 61
00011 00017 .00018 00021 00017 00046 00015 00030 01769 00176 01971 00017 00132 00400 00043 00920 00039 82
00020 00026 00029 00033 00028 00028 00033 00027 00018 00028 00018 00031 00024 00028 00043 00013 00020 63
00010 00043 .00049 00032 00012 00015 .00011 00042 00141 00074 .00700 00212 00032 .00022 00019 00044 00017 84
00054 00143 00100 00127 00130 00093 00108 00047 00135 00270 00202 00178 00080 00094 00172 00426 00251 65A
00746 01142 .00812 00710 00516 00567 00488 00196 00694 00689 01083 00826 .00340 00440 00724 01616 01357 658
00023 00056 .00024 00025 00017 100026 00020 00012 00036 00023 .00020 00011 00008 00021 00034 00032 00038 65C
00215 00448 00281 .00431 00857 00529 00322 01325 00536 00972 00509 00837 00540 .00611 01156 00511 00281 65D
................ ,00002 .00001 ,00004 .00003 .00002 .00001 .00003 .00002 E 0,1 [—— 00006 00001 00004 00005 00002 00003 65E
.00274 00301 00409 00403 00466 00433 00360 00344 00337 00556 00233 00370 00391 00384 00391 00119 00449 gg
00987 .00998 00745 01267 00946 01249 01263 00605 .00828 01274 00880 01083 00606 0162 01110 00366 01059 68A
.00309 00432 00275 00268 00244 00346 00213 00054 00227 00359 00447 00305 00127 00204 00247 00255 00378 686
00097 00108 00150 00077 00098 00076 00039 00081 00167 .00088 00119 00099 100050 00070 00199 00084 00085 68C
05013 .06511 06394 .03692 05717 04961 02824 07429 08810 06207 .07. 06463 04840 04367 08621 07863 05346 89A
00013 00029 00035 00071 00035 00034 .00034 00032 00016 00037 00005 00030 00012 00015 00054 00092 00062 698
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1
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00318 00638 00614 00638 00690 00609 00749 00741 00489 00566 00276 00620 00578 .00652 00007 00184 00307 738
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Table 3.1.—Commodity-by-Industry
[Direct requirements per dollar
iant . Railroads and Pipelines
Scientific thalmic | Miscel y Motor fr ; ot |
‘g L . Arcran | Other wans- | S gnpg phoko- | taneous |relaled servces; Vanspa&g\;n Water Ar t
2 For the composition of inputs to anindustry, read the column for that industry : 5 passenger transpor- | transpor. )
andpars | gquipment | CONMTling | graptic | many ground taion | taton | end reisted
g instrum: oquipment | facturing transportation wafehous&no services
§ Industry number 60 61 62 63 64 65A 658 65C 650 65€
1 | Livestock and livestock p 0.00005
2 | Other agriwltural products 00060
3 Fovestty
4 %ﬂ ltural, fofestry ‘and fishery services .00003 [yl 00006 00005
5+6 lic ores mining
7 { Coal mining 00010 00013 "] -
8 | Crude pettoleum and natural gas
9410 Nonme1allic minerals mining
11
12 Mamtenaneo and repau 00602 01954 09693 00377 00532 00616 01704
13 | Ordnance and accesso 00046 00001 00001 ) 00002 00001 00016
14 | Food and kindred producn 00007 .00009 00021 1 00272 00366 00031
15 | Tobacco products
16 | Broad and narrow fabrics, yam and ANPOAT MIS covvossscesecressssassssssessissssssrersisass 00103 00044 00006 | ..
17 | Miscellaneous textile goods and floor coverings 00117 00508 .00002 00004 00260 (2 w
18 :fpeul 00007 00012 00035 00006 .00394 0001
19 | Miscellaneous fabricated textile products 00199 00755 00001 00011 00309 00012
20421 | Lumber and wood products 00038 01957) 00203 | v | 02187 | ceririsirasssnsnnons 00013
22+23 | Fumniture and fixtures 0003t 00250
24 { Paper and allied products, except containers 00016 00038 00044 00045 00031 .00073 00134
25 | Paperboard containers and boxes 00008 00028 00016 00058 00054 00001 00111
26A | Newspapers :‘dpemdlcals 00005 00006 00015 .00021 00011 00019 00032
26B | Other pdn:»g publishing 00064 00038 00264 00231 00199 00196 00596
27A | Industrial other chemi 00044 00227 00197 00069 00073 00022 00032
278 ttural fertilizers and chemicals 0v07£-) [— 00087 | consesrnnrsvssns | svsssssssassssrossonseo
28 | Plastics and synthetic materials 00147 00766
2283 g{u gsi d toilet preparation
saning an s
30 | Paints and allied products 00170 00599
31 | Petroleum refining and related products 00139 00194
32 | Rubber and miscellansous phmlea products 00856 01200
33+34 | Footwaar, leather, and leather products 00001 00001
35 | Glass and p 00018 00980
36 | Stone and clay products 100248 100242
37 | Primary iron and steel manufacturing 01643 03878
38 | Primary metals facturing 04310 01815
39 Metal contai
40 | Heating, piumblng, and fabricated structural metal products ... 00223 03541 00002
41| Screw machine products and stampings 01166 00753 ! 65 k 00021 .00008 ot 1 ER——
42 | Other fabricated metal pi 01130 01987 01535 01192 00872 00615 00226 02075 00073 00138
43 | Engines and turbines s 1) [N [P 00009 00102 00036 o 17/ -1 [ 00092
44445 | Farm, construction, and mining machinery 00458
46 | Materials handlmg machinery and eq ’, 00005 00003
47 | Metalworking y t 01394 00206 00208 00117 00228 00165 00013 00738 00027 00005
48 Special industry machinery and o pr
49 00200 02087 00181 00096 00077 00670 00066 02381 00005 00449
50 Mtswllanoous machinery, oxoept eloctrical 00940 00296 00224 00190 00376 00357 00022 00652 00057 00071
51 | Computer and office equipment 00049 [ evvenerrssesssrene 00886 00051 00015 00002 00007 00005 00003 00044
5 industry v L [ [— 00080 .00003 00018 400003 000021 ..
83 Eledrical Industrlal equlpmem and apparatus 00113 gég?; 01515 00337 00273 00341 000?; 00049 0002:;
54 J * 00055 y
55 Elacmc Igugng and wiring equipment .00001 00375 00241 00163 00065 00051 00042 00150 00012
56 Audio, and communication equipment KATAl 00055 00023 00002 00011 00001 00003 00001 00009
57 | Electronic components and accessories 01474 00030 09217 07973 01200 00025 00005 | .ouvnensesonseres 00118
88 Mlsooﬂaneous electnoal machinery and SUPPIES .........eucummmmmummsesssssessssssssssnns 00084 00536 00254 00144 .00036 00127 00060 00138 4
§9A | Motor vehicles cars and trucks) 02501 00016
598 | Truck and bus bodies, lors and motor vehicles Parts ..........ermnassenn 00006 01208 .00019 00011 00030 .00303 00342 .00006 00017 .00047
60 | Aircraft and parts 19376 00166 Rezkcr /) SR |
61 | Other transportation equipment o O [PUR— 00012 01970 00005 Loy E— .00043
62 and controlling | 02699 00292 02685 00942 00026 00005 .00003 00135 00039 00005
63 | Ophthalmic and photogtaphic equipment 00022 00014 00034 01365 00043 00024 .00039 00020 00019 00060
64 laneous manufacturing 00018 00020 00054 00023 03681 00032 00026 00202 00048 00092
65A | Rallroads and related servlces passenger ground transportation ... 00048 00206 .00100 00188 00251 05344 00224 .00063 00086 00302
658 Motor frolght transportation and warehousing 00268 00838 00424 00583 01492 00280 (16339 00309 00228 00369
85C 00014 00034 00018 00079 .00071 00087 00079 10279 00203 00118
65D .01439 00256 00396 00513 00233 .00189 00209 00285 05453 02236
65E | Pipelines, freight forwarders, and ralated SEIVICES ..........cusscrssmmmmmsssssssssssocses 00004 00001 00002 .00004 00002 01656 03052 05922 06322 04193
66 mmun s, except radio 00437 00380 00505 00213 00214 00109 01227 00471 01215 01840
67 and TV broedeastlng
68A | Electric services (utilities) 00804 00794 4 00618 00885 00228 100831 02369 00320 03755
68B | Gas and distribution (utilities) 00178 00110 00156 00204 00192 00005 00037 00015 00019 00144
68C [ Water and sanl 00058 00115 00114 00176 00329 00077 00036 00415 00047 00501
69A | Wholesale trade 01889 05513 03759 03651 105230 01814 01544 02347 02972 00506
698 | Retall 00033 .00043 00035 .00030 00058 00461 02782 00017 00087 00102
70A | Finance 01076 00206 00529 01053 00786 00773 00421 05419 02167 03960
708 00137 00120 00185 00255 00214 00436 00824 00032 00486 02048
T1A | Owner-occupied dwellings
B Reel eshte and royalﬂes 00559 01437 0905 00439 00731 00693 01885 03301 01318 03611
T2A 00033 00037 00084 00181 00072 00158 00143 00058 00050 00332
728 Penonal and rﬁ mieea (except auto) 00056 00056 00105 00044 00094 00083 .00078 00096 00552 00194
73A | Com| tu and processing services 00126 00059 00116 00097 00042 00804 00294 01122 00941 01743
738 oering, aeoounﬁng and related services 00619 00373 00939 00591 01004 00395 00471 00303 00460 01700
73C Olherbue 0ss and professional services, except medical 01237 .00806 01205 .01385 01094 01419 01165 06238 01408 01269
73D 02349 00760 02475 00477 05086 00079 00205 01021 02283 02487
7 Eaﬁng ana drinking places 00180 00155 00360 00299 00713 00412 00478 00235 03001 01838
75 | Automotive repair and services 00123 00417 00570 00365 00725 01354 03791 00143 00375 01045
7;2 W% 00025 00050 00033 00062 00033 00010 00013 00056 00041
778 Educattogal and social services, and membership organizations ...t 00149 00032 00182 00565 003768 00306 K 00256 .00010 00444
78 | Foderal onterprises 00146 00064 00204 00093 00274 00133 00127 00029 00009 00223
79 | State and local go terp .00021 00016 .00028 00020 00025 00143 00116 .00002 00029 .00029
80 | Noncomparable imports 00120 00068 00398 01553 02925 00413 4 11976 05589 00236
81 , used and secondhand goods
82 al industry
3 Restoﬁﬁowgyaqustmcmtoﬂnal uses
85 | Inventory valuation adjustment
| | Total i inputs 51895 52680 42532 42898 52426 .38598 44251 88209 53832 40911
VA | Value added 48108 A7320 57468 57103 AT574 81402 55749 31791 46168 59089
T Total 14 1.00000 1.00000 1.00000 |  1.00000 1.00000 1.00000| 1.00000] 1.00000 1.00000
* Less than 000005,
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of industry output, at producers’ prices}
Communi- " Gas , an- Other
, | fede | mcric | producton | water and | poioeme | Reta Owner- ( Rea estate | Hotols and | Perschs | RSt | ginearing, |busiess and [ 3
radh broad- ("&“ﬁ dstpaion | sy | vade rade [ Fnence | Insurance | oecupec | e '&dm sevces | processing | SX0UNENG, | Profeesond " :
0 utilities)] services es aces , 8X-
andTy | castng (utiities) e | o (exc.auto) | services | “sprices | copt medical g
8 &7 68A 688 68C 694 698 708 708 1A 718 728 728 794 738 756 790 8
0.00004 LY 1P — 1
00062 { 00613 00015 | 60008 | 00052 | 00084 | " 00020] 06010 | 00004 | 06795 " "00627|  00s29| " .00016[ 00006 | 00006
.................................... T0038 | ] 00044 | 100006 | ~"100002 P T R - R——
24304
04145 | 00971 | 0621 | 00862 | 07788 | T 006gs | 61368 | 00686 04897 | 08700 | " ga6ie | o067 | 00271 | 00176
() | s (] o | s | 00004 r ) 100001 [ oo | oo 00004
00001 | 0035 Y] ©] 00687 ooote 02 i ooohd| D0} o | " ogi | 00008
V) 001181 700288 | e | oo
00014 | ™00006 il 00019| 00023 & 001
100045 | ™"00001 | 00003 8 0011{  .0001s| 00005 9] 0025 100512 | e | e
00001 | 100001 © o] P 00038| 00011 ] 00045 | 00007 [ e 00001 01234 oosa2| 06064 )
Gi%6]  ooms| o013 ooo0a| o0012| o3|  ooois| 000t
00001 | 00001 00001| .0ooot| .oooc2| 00002
100049 | 00046 | 00027 ] 00067 | 00608 | ooar2] 0001 00119] 00713]  oosss| 00600  .00359
00027 1 00003] 00009 ] oo | s 01000] 00125 00006| 000t4[  .Oocal  00019| 00020
00011 | ooo22|  oooos| T 00002| ooo20[  ooozz|  ooo2t 00004] 00082] .00033] .0o028|  .00018
0427 | ooteof  .000s2|  0oo2s|  00177| 00885 00043 003%| ooeos| 010a9| o%ae8| 00853
o006 | 00100| 00319  00006]  Oss20|  000t6] 00006 o0006| o0o12| ooss3|  oooos|  .o00oe
00020 00029]  0o518
66008 0052
1006008 | 50008 | 60007 00010 | ""0088 | 01384 | 60614 | 00021
02325 00500} 02308 | 00881 | 00802 00102 o089 oodes| 00189 | 00257
oo089|  oooos) 02250 oc2r7| 00100 00142 0183  o1ees]  0130| 00159
00001 00001 00015 100005 00003] ooo21| owo42]  oooo7| 00021
00009|  00001| 00306 .00039| 00002 00002 101188 oo 00005|  .00019
00007 ¢ oot07] 00026 00004 00008|  oco7a| TTG03TE[  o001| 00001
00001] 00007 | oovomemrmne 00008 00002 ©| o0002| 0ocos| .0000t] 00002
100083 00044
00011 | 00149
100009

.00006 00074 00071 00025 03534 00016 00005 100003 00001 00082 00039 00061 .00003 00062 00011
00058 00036 00017 00008 00087 1 00098 00143 00035 00283 02130 00040 00213 00160 0127
00045 00118 02682 00014 00317 00118 00172 00196 00117 00257 00118 00102 00073 00166 00176
00088 00210 00308 00023 00646 00228 00273 01839 00157 00422 00457 00186 00126 00309 00231
.00009 00008 00314 00037 00123 00026 00013 00008 [ 00026 00031 00006 00013 00057 00015
00145 00716 00254 00160 00248 01023 00185 00728 00112 00112 00282 00906 00940 01484 00268
00001 00002 00011 00430 00039 00083 00008 00003 00030 00119 00007 00004 00005 00007 00004
20585 .0006461601 00144 00037 00664 01315 01087 01812 00405 01433 01479 02562 01239 01542 821252:
00298 00083 100020 00245 00329 00773 02363 00594 00081 03116 01797 00486 00262 00577 00271
00014 00011 04391 31024 04425 00432 .00240 00036 00016 01474 00718 00063 00048 00190 00062
00706 00112 00152 00036 05418 00073 .00163 00102 00020 4 00218 00023 00095 00038 00020
00648 00523 01014 00431 03193 02349 00403 00435 00130 01361 02289 01486 00674 01376 00441
00025 00013 00036 00029 00513 00180 00214 00047 00123 00126 00067 00125 00117 00112
01178 00998 01167 00658 01410 01384 00874 .16856 01655 04111 0121 00893 00794 01138 00969
00040 00012 00719 00075 09486 00117 00127 01144 01663 00115 00108 | 00177 00120
01741 05335 00383 00207 00710 02338 05778 03310 08439 0316 06681 03372 04960 02888 06731
00050 00113 00031 00011 00333 00703 00142 00281 00239 00069 00126 00143 01758 00476 01201
00260 01178 00203 00054 01262 00416 00471 00149 00201 01668 02168 00092 00313 00126 00287
01022 00418 00686 00354 00786 00094 00466 04361 00020 00043 00837 11605 04656 02134 00133
00441 .01365 00384 00146 ;217 01156 03367 02525 00576 01537 04170 00807 .08644 02394 01257
00657 01598 003g2 00263 01188 04882 77 04543 01936 06561 03387 Sfars2 08999 08352 02751
00730 00278 00059 00029 00160 02002 04968 01238 01647 01604 02250 00876 002717 01061 00579
00312 00786 00102 00053 00476 01366 01308 L1171 00878 00123 00697 0077 00642 01149 01256
00325 00134 00358 00323 00032 02130 01633 00642 00363 01319 01312 00763 01527 01093 01999
00434 31920 00004 00002 00012 00244 00047 00042 00019 00040 00028 00018 00068 00069 00774
00143 00441 00262 .00034 00089 00185 00101 00270 00051 00317 01365 00565 00518 00607 00236
00156 00075 00246 00191 00385 00208 00346 02482 00123 00461 00460 00426 00763 00706 00399
00021 00089 00018 00012 00008 00089 00102 00015 00030 00567 00184 00032 .00064 100064 00147
02332 00118 00005 00021 00007 00640 00032 01360 00015 00146 00015 00296 00261 00420 00153
41072 54212 35269 61028 66387 X211 49550 50002 14182 4 48745 41188 41167 37290 30
56928 45788 84747 38972 33613 70312 69724 50450 49998 85818 73746 54176 51266 58812 56833 62110 68890
1.00000 1.00000{  1.00000 1.00000] 1.00000) 1. 1 100000}  1.00000] 1 .00000 1.00000]  1.00000}  1.00000 1.00000]  1.00000
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70 o May 1994 SURVEY OF CURRENT BUSINESS

Table 3.1.—Commodity-by-Industry Direct Requirements, 1987 Benchmark—Continued
[Direct requirements per dollar of industry output, at producers’ prices)

g Eating | Auto- Educational oderal Stateand | Gororm
2 Forthe composiion of inputs o an industry, readthe column for thet industry ad | T | Amuse- | Heamn | eS| o Fecem oot | Housenolg | VRO
or the com, in anil 8 column for that i rapair services, mment governm
§~ d&"‘m and ments | services membership | enterprises W industry | MUY | agustment
g services organizations
5 Industry number 74 75 76 TTA 778 78 79 82 84 85
1 Uvestod( and livestock products 0.00187{ ... 0.000261 0.00018 0.00054 0.00009
2 e agricutural producis 00691 000111 00038 00062 00032 00001
3 Fonsuy and fighery products 00005 .00008 00020 00034
&g Agricultural, ioveai:yg and fishery services 007301 00047 00317 00006 00180
ores mini
7 | Coal mining 00002|  .00002 00005 02336 01528
8 | Crude petroleum and natural gas
8+10 Nonmetalllc minerals mining [0+ v 1~ E— 00036
11 | Naw construction
12 Mamtenanoe and repair construction 00877 .00501| .01301{ .00810 04686 01259 23160
13 and accessories Y] 00001 00003 00001 00001
}g Food and m d 22463 00005 00837 .00897 01945 00865 00006
16 Broad and narrow fabrics, yam and thread mills 00088 | .oovvecvessrens 00030 .00032
17 | Miscellaneous textile goods and floor coverings 00012] .00012| .00011} .00005 00006 00010 00014
18 Warel 00129 00177] 00111 00159 00002 00044
19 | Miscelianeous fabricated textile prod 00008 )| 00116] .00229 00045 00171 00008
20421 | Lumber and wood products 00013} 000071 .00267) .00014 00131
22+23 | Fumiture and fixtures ) ()] .00012] .00001 00001
24 | Paper and alllad products, oxoop! containers 00351 00145] .00195| .00456 .01001 00070 00073
25 Papefboal d 00415 .00012] .00008 1 .00037 00079 .00032 00001

26A | Newspapers riodi 00003] .00033] .00036] .00053 00378 00007 00009

%8 Oihef pnnh blish 00141 .00061] .00495] .00774 A A 00233

27A | Industrial othOf chemi 00030 J 01637

278 | Agricuttural fertilizers and chemicals 00171
28 and synthetic materials

28| Gomy ing end e paparton oors

preparations K
30 | Paints and all 00001
31 | Petroleum roﬁnhg and related product 06118
32 | Rubber and miscellaneous plastics products 00165
33+34 | Footwear, leatha, and jeather products 00002
35| Glass and 00013
36 | Stone and 00205
37 { Primary fron an& su manufacturing . ¢)
38 | Primary metals 9
k] Me'al containers
40 | Heating, plumbing, and fabricated structural metal products 00003 00002 00003
41 | Screw machine pmducts and stampings 00004] 025497 .00038) .00072 00110 00198 00008
42 | Other fabricated metal products 000251 03684 00052 00189 00018 .00044
43 Engines and turbines 00088
44445 | Farm, construction, and mining machinery ... (4] ——— 00304
46 Matarlals handiing machinery and equip 00009
47 | Metaworking machinery and equipment () 00007 00012 00022
48 1 Special industry machinery and aquipment 00025 00001
49 | General industrial machinery and equipment 00044 00038 ,00018
50 | Miscellaneous machinery, excert 00055 00021 .00030 00618
§1 C?s.w« and office equipmen 00002 00070 100006 00003
52 industry machinery 00007 00049 00028
53 | Electrical industrial equipment and apparatus 00005 00005 00726
§4 | Housshold H . 00007 00072
§5 | Electric and wiring equipment 00132 00058 00151
56 | Audio, , and communkaﬂon equipment A 00012 00001
57 | Electronic eompon and accessories [ A 00124 00014 00057
68 | Miscellaneous electrical machlnuy and supplies 00002 004071 .00046] .00092 00110 00083 00163
59A | Motor vehicles and trucks)

598 | Truck and bus bodies, len and motor vehicles parts 00011 .07633] .00013| .00032 00078 005689 00279
61 | Other tmnspgfeﬁon .00026 00131 00001 .00006 00074 00186
62 | Scientific and oomto!ung Instruments 00028| .00017{ .01979 00081 00009 00024
63 %phwmlc and photographic equipment A 00031 .00238{ .00202 00326 00029 00021
64 | Miscellaneous manufacturing 001401  .00036| .00234] .00077 00502 00116 00062

65A | Railroads and related services; passenger ground tranSportation ... | 001841 002261 00118 00099 00155 01594 00633

658 | Motor freight transportation and housing 00736 00614 00241 00249 .00518 03561 00445

65C | Water i J 00086 | 00025 00027 00169 00268

650 | Air h‘anspo& 00082 00371 00300 00282 01705 02041 .00141

65E | Pipelines, freight fomardors and relatod services 000011 .00070| .00002] .00006 00015 00023 00108
66 Commumcahons except rad 00384] 00781 .00841| .00819 01154 00322 00336
67 | Radio and TV broadeasﬂng

Eiectric services (utilities) 02123 00770 01407 00937 01335 00619 08452

688 | Gas production and distribution (utilities) 00174 00398 00282 00443 00632 00182 04435

68C | Water and sanitary services 00157| .00063| .00160] .00086 00167 00182 00437

69A { Wholesale trade 04442] 03506] .00637] 01955 01612 00829 02254

698 | Retall trade 00013 .03714] .00058| .00085 00088 00023 00032

70A | Finance 01068] .03214] .00918] .00428 01366 00099

708 | Insurance 00016} .01731] .00089] .00361 00096 00708

T1A | Owner-occupled dwellings

718 | Real estate and 04250 05301  .06437 10665 01166 00387

72A | Hotels and lodging places 00013| .00117] .002941 00138 00689 00057 00073

728 { Personal and rapair services (except auto) 002721 01369 .00527] 00291 00268 00020 00026

73A | Computer and processing services .00103] .00013] .00418] .01407 00918 00066 00374

738 onqlnoorlng. acoountlng. and related services 010631 .00885) .02735| .00641 01519 00174 03169

73C and professional $6rvicas, 6XCOPt MBUICAL .....ccuwcmmsmusmsmemiomssssursssonss 019771 03081 .04947] 02847 03354 00994 01232

730 Ammalng 02211]  .01161] .03332] .00269 02133 00006 00150
74 | Eating and drinking places 003r7]  .00662| .00740) 00573 00762 00170 00163
75 | Automotive repair and services 001831 .01915| .00608| .00997 00851 01145 00259
76 | Amusements 004611 00014 20886 00026 00635 00085 00005

77A | Healkth services 01997

s Eduesional and soelal services, and membership OPGRNIZALIONS .....uuwmmsrmssessmsssssnisses 001431 001291 .00485] .00212 00233 00028 00117
78 000571 004041 .00467| .00551 01368 00839 00101
n Stato and local g:wnmont enterprises 000891 002861 .00109| .00067 00148 .00054
80 | Noncomparable imports 000351 .00009| .00187] .00013 00560 .02389
81 1 Scrap, used and secondhand goods 00129
82 | General m industry
83 | Rest of the world adjustment to final uses
g Hom.holdmm

| | Total intermediate inputs 48045] .52263| .51974| .35364 52456 25633 60063
VA | Value added 51955 47738 48026 64638 A7545 74367 39937 1.00000]  1.00000 1.00000
T 1,00000| 1.00000] 1.00000] 1.00000 1,00000 1.00000 1.00000 1.00000|  1.00000 1.00000
* Less than .000005.
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SURVEY OF CURRENT BUSINESS May 1994 » 71
Table 3.2.—Input Components by Industry: Direct Requirements, 1987 Benchmark
[Direct requirements per dollar of total industry output, at producers’ prices)
Value added
Industry " : Total intermediate Indu
number Total Compensation of '"d"”db"’m':? Other value inputs Total num;?r’
employees
1 | Livestock and livestock prod 0.17231 003754 0.12231 0.82769 1.00000 1
2 | Other agricultural p 53862 08478 44461 46138 1.00000 2
3 | Forestry and fishery products 4979 10449 3157 50271 1.00000 3
4 | Agricuttural, 'orestry and fishery services 44809 44779 00030 55191 1.00000 4
546 | Metallic ores mining 51061 26965 K 16733 48939 1.00000 546
7 | Coal mlning 60852 32937 K 19929 39148 1.00000 7
8 | Crude petroleum and natural gas 86874 .13888 J 47308 34126 1,00000 8
9+10 | Nonmetallic minerals mining 63385 30914 05306 271% .36645 1.00000 9410
11+12 { Construction 47026 30704 A .15597 52974 1.00000 11412
13 | Ordnance and accessories 80207 39347 4 20113 39794 1.00000 13
14 | Food and kindred prod .30830 113438 J 15176 69170 1.00000 14
15 | Tobacco p 63658 .10812 . 35029 36341 1.00000 16
16 | Broad and namow fabrics, yarn and thread mills 31743 21999 d 09129 68257 1.00000 16
17 | Miscatlaneous textile goods and floor coverings 27244 17078 00638 09528 J27157 1.00000 17
18 aoparal 42072 27269 A 14430 57928 1.00000 18
19 | Miscallaneous fabricated textile products 40707 23628 J .16388 59293 1.00000 19
20421 | Lumber and wood pi 35672 22187 4 11668 64428 1,00000 20+21
22+23 | Fumiture and fitures 46930 31030 00626 15273 53071 1.00000 22+23
24 | Paper and allied products, except containers 41812 20152 J 20019 58188 1.00000 24
25 Paporboard containers and boxes 34519 24971 00802 08746 65481 1.00000 25
26A | Newspapers enagdpe 568394 30950 A 26931 41606 1.00000 26A
268 | Other printiny publishi 51667 31472 k .19100 48333 1.00000 2B
27A | industrial and other chemical 44180 18468 02162 23551 55820 1.00000 27A
278 ftured fertilizers and chemical 24895 14431 K .08794 75105 1.00000 278
28 and synthetic materials 35319 16128 K 17308 84682 1.00000 28
29A | Drugs 61569 23026 00423 38119 38431 1.00000 20A
298 cteenlng and toilet prep: 53105 15973 00553 36579 46895 1.00000 298
30 | Paints and allied p 46123 20750 00263 25109 83817 1.00000 30
31 { Petroleum roﬁnmg and related products 17595 04973 07681 04941 .82405 1.00000 i
32 | Rubber and miscallaneous plastics p 1 43968 27384 01954 14630 56032 1.00000 32
33+34 | Footwear, Ioather and leather p 42317 27148 00317 .14854 57683 1.00000 33+34
35 | Glass and 51040 .30307 01367 .19376 48960 1.00000 35
36 | Stone and dg‘dproduds 47020 27331 01837 17862 1,00000 36
37 | Primary ron facturi 37259 26280 01738 09241 62741 1,00000 37
38 | Primary nonferrous metals manufacturing 25212 18522 01046 05644 74788 1.00000 38
39 | Metal containers 28740 16959 00712 11089 71260 1.00000 39
40 | Heating, plumbing, and fabricated structural metal p 43252 29073 01119 .13059 56748 1.00000 40
41 | Screw machine products and pings 44371 35169 01602 07600 565629 1,00000 41
42 | Other tabricated metal products 50129 33126 01127 15877 49871 1.00000 42
43 | Engines and turbines 44167 28186 01244 14737 55833 1.00000 43
44445 | Farm, construction, and mlmnq hinery 44300 27951 01678 14671 56700 1.00000 44445
46 | Materiais handing ‘machin n:g i 46004 33485 00919 11600 53996 1.00000 46
47 | Metalworking machlnery equnpmsnt 58748 463N 01295 11083 41252 1,00000 47
48 | Special !ndustry 52881 37816 01005 14060 47119 1.00000 48
49 | General industrial machlnevy and eqmpmenl 53367 36769 o7 15474 46633 1,00000 49
§0 | Miscellaneous machinery, excapt ok 53184 46946 01252 10986 40816 1.00000 50
61 | Computer and office equip 43345 24338 00787 18220 56655 1.00000 1
82 industry machinery 46508 29382 00674 16473 53492 1.00000 52
83 Elowieel k\duwlal equipment and apparatus 51221 34937 01074 15210 48779 1.00000 83
5 42928 23829 00824 18275 57072 1.00000 54
55 Emmng and wiring equipment 51564 20800 00899 20865 48436 1.00000 ]
56 and communication equipment 49968 27968 00879 21121 50032 1.00000 56
57 | Electronic components and accessories 56279 38079 01751 15449 4721 1.00000 57
58 | Miscellaneous elactrical machinery and supplies 45393 31595 01126 J2672 54607 1.00000 58
59A vehi cars and trucks) .18644 11354 01672 05719 B1356 1.00000 59A
59B | Truck and bus bodies, trailers, and motor vhiCles PaMS ... .38078 27637 02314 08127 6192 1.00000 598
60 | Aircraft and parts 48105 1 00747 10827 51895 1.00000 60
61 1 Other transportation equipment 47320 36180 00486 10654 62680 1.00000 61
62 | Scientific and 57468 39191 01118 17159 42532 1.00000 62
63 mic and photogrophlc equipment 57103 21677 01113 34313 42898 1.00000 63
64 an AT574 26101 00933 20540 52426 1.00000 64
85A Raalmads and related services; passenger ground FanspORation ... 61402 42909 03637 14856 38598 1.00000 65A
658 | Motor freight mwmon and warehousing 55749 35059 02655 18035 442651 1.00000 658
65G | Water tr 02856 05108 68209 1.00000 65C
650 | Ar 08163 53832 1.00000 650
65E | Pipelines, trdgM torwardm and related services 25047 40911 1.00000 65E
66 | Communications, except radio and TV 28721 A1072 1.00000 66
67 | Radio and TV bmadcasﬂ ng 10119 54212 1.00000 67
68A | Electric services (utilities) 0 .35253 1.00000 68A
688 | Gas production and distribution {tiities) 21837 51028 1.00000 638
68C | Water and sanitary services —-02741 66387 1,00000 68C
69A | Wholesale trade .15463 29688 1.00000 69A
698 | Retall trade .12446 30217 1,00000 698
70A | Finance 09360 49550 1.00000 70A
708 06749 50002 1.00000 708
T1A Omu-owuphd dwdllngs 70142 14182 1.00000 1A
718 52588 26254 1.00000 71B
T2A Hotols and lodolng places 19147 45824 1.00000 72A
728 Pofsonal and r services (except auto) 17596 48745 100000 728
73A processing services .15903 41188 1.00000 73A
738 uoa?" s, sngnesing,sccounin, nd i srics 12066 41167 1100000 738
73C iness and professional services, except medical 19185 A7290 1.00000 73C
730 Adva‘ﬂm 21480 31110 1.00000 730
74 | Eating and drinking places 08250 48045 1.00000 74
75 | Automotive repair and senvices 22263 52263 1,00000 75
76 | Amusements A2172 51974 1.00000 76
T7A | Health services 11449 1.00000 77A
778 | Educational and social services, and membership organizations ...........c..ausesseesssses 02667 52456 1.00000 el
78 | Federal Govemment ol 05910 25633 1.00000 78
79 | State and local govemment enterprises 12130 60063 1.00000 79
82 Ganoral povomrnem industry 1.00000 82
84 1.00000 84
85 lnvomory vduaﬂon adjustment 1.000001 ... 1.00000 85

* Less than 0.000005.
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72 * May 1994 SURVEY OF CURRENT BUSINESS

Table 4,—Commodity-by-Commodity
[Total requirements, direct and indirect, per doliar

z Livestock Agr- Crude | pop.
€ Each entry represents the output required, di and indirectly, Other agri- | For cultural, Metaltic petroleum Maintenance |  Ordnance
2 of the commodity named &t the beg’:%mg of th ':crt:)yw for each dorar "v:&gck cutorsy | and mry forestry, | ores m‘m‘ and ,’;:':‘L'fs m&"‘ and repair and
of delivery to final demand of the commodity named at the head of the column products | products |and fishery| mining 9 natural ini construction | accessories
g products senvices gas mining
§ Commodity number 1 2 3 4 546 7 8 9+10 " 12 13
1 | Livestock and livestock products 131121 0.03283{ O. 03001 0.081951 0.00067| 0.00045| 0.00050| 0.00061 0.00146 0.00149 0.00065
2 | Other agrieultural products 39050]  1.06613 Ja2721 00079 00058 00056 00068 00222 00226 00072
3 | Forestry and fishery p 00213 .00092| 1 01392 00209 00112 .00062 00037 00041 00665 00679 00047
4 wlwnural forestry, and fishery services 09131 08382 148801 1.01938 00079 00060 00147 00067 00681 00634 00052
5+6 | Metaliic ores mining 100089 00069 100079 00089  1.08507 00134 00061 00184 00377 .00375 00485
7 | Coal mining 00362 00220 00151 100256 015781 1.12459 00257 01139 00385 .00383 00355
8 | Crude petroleum and natural gas 01734 0007 02738 02529 02745 016681  1.04700 02352 01911 01921 00727
9+}(1) Nonmm ddm mining 00511 00981 00309 01289 00289 00256 00111 1.04167 ‘&1)03188 01407 00098
12 Malntenanoe and repalr construction 02848 02485 02041 Q2117 03185 02190 03962 02313 01315 101322 6163t
13 and ac 00006 00005 00329 00006 00006 00003 00011 00020 00020 1 02762
14 Food and kindrad products 21258 00812 05372 02256 00238 00152 00155 Qo217 00350 00356
15 | Tobacco products Q [ — g';
16 { Broad and narrow fabrics, yam and thread Ml .....wwmmmemmmmsmmsssins 001 00206 00471 4 00096 00183 00032 .00108 00240 00245 00156
17 | Miscollaneous textile goods and floor 00149 00123 00955 00593 00059 00052 00025 00049 00375 .00383 00077
18 :fpml .00022 00016 00024 00034 00028 00058 00014 00051 00046 00047 00071
19 | Miscellaneous fabricated textite prod 00106 00160 00435 00403 00025 00019 00012 00029 00069 .00070 00052
20+21 | Lumber and wood products 00704 00825 00370 00512 01238 00674 00376 00385 07938 08105 00459
22423 | Furniture and fixtures .00009 00008 00011 00008 00012 00007 00010 00007 00224 00228 00048
24 | Paper and allied prock except i 01517 .00998 00782 01406 .00524 00439 00388 00908 01030 01045 00754
26 | Paperboard containers and boxes .00865 ,00689 00414 01200 00196 00164 00073 00212 00359 00364 00219
26A | Newspapers and periodicals 00042 .00031 00029 00041 00022 .00017 00015 00202 00033 00034 00031
268 [ Other printin publlsh:cngs 00694 00489 00927 00797 00403 .00322 00309 00412 .00503 00510 J
27A | Industrial and other chemi 01729 01843 01430 03146 04964 01419 01614 02914 01929 02001 01622
278 ftural fertilizers and chemicals 04315 .08363 03302 16772 00087 00049 00054 .00062 00188 00189 K
28 | Plastics and synthetic materials 00488 .00367 00565 00567 00549 00441 00129 00452 00868 00886 00697
29A | Drugs 00434 00023 00039 00060 00012 00004 00004 00008 00008 00008 00006
298 | Cleaning and tollet preparations 00185 00072 00071 00128 00054 00034 00033 00084 00076 00081 00044
30 | Paints and allied p ,00080 00065 00128 00095 00117 100077 .00067 00076 00935 00954 00110
31 | Petroleum reﬁmng and related prod 02259 02388 04331 02453 03407 02629 00792 02937 02869 02880 00739
32 | Rubber and miscetlaneous plastics product 01401 01017 00738 01034 .01986 01660 00304 01588 01937 01982 01680
33434 | Footwear, leather, and leather p K 00059 00014 00046 00045 .00009 .00008 00006 00010 00021 00021 00015
35 | Glass and g!ass 00374 00096 00197 00208 00134 00074 00052 00114 00407 00414 00125
36 | Stone and cla ducts 00315 00375 00215 00353 00778 00649 00644 .00923 05991 08047 00498
37 | Primary iron ami steel manufacturing 00762 00569 00745 00605 04067 01940 00805 01587 04262 04069 03645
38 Prlmary nonferrous metals manutacturing 00588 00357 00524 00416 01146 00765 00276 01367 02822 02867 04737
39 | Metal contai 00629 00089 00383 00180 00054 00030 00022 00040 00086 00088 00035
40 | Heating, plumbing, and fabricated structural metal ProguUCtS ......eussuemmammssminsennnses 00265 00232 00227 00216 01045 00676 00298 00818 05362 06423 00247
41 | Screw machine products and stampings 00232 00142 00193 00216 00904 00919 00084 00454 00608 00817 01124
42 | Other fabricated metal products 00615 00530 01025 00626 00756 00837 00690 00728 02217 02272 02441
43 | Engines and turbines 00100 00094 00333 00278 00864 00841 00068 00610 00072 00069 00164
44+45 | Farm, construction, and mining machinery 00792 00951 00461 00582 02234 04992 00339 02077 00343 00275 00046
46 | Materials handiing machim and equipment .00028 .00029 00019 00036 00608 00461 00016 01216 00282 00287 00019
47 | Metal .00254 00186 00109 00113 00200 00186 00140 00192 00262 00266 00673
48 | Special industry machinery and equlpment 00044 00034 .00043 00057 00041 00022 .00017 00032 00049 00050 00041
49 | General industrial machinery and 00234 00207 00270 00194 01628 02313 00282 01603 00550 00543 01183
50 | Miscellaneous machinery, ox ectrical ,00280 00290 00195 00216 00502 00681 00112 00379 00249 00250 00759
51 | Com and office equipme 00043 .00036 .00052 00068 00057 .00028 00022 00062 00068 00069 00178
52 1 S industry machinery .00056 00047 00055 .00068 .00070 .00043 00054 00040 01186 01209 00038
83 | Electrical industrial equlpmem and apparatus 00167 00144 00145 00139 00734 .00707 00203 .00765 00798 00810 00428
54 | Household applian 00015 00014 00022 00021 00015 00010 00016 00012 00267 00272 .00008
55 1 Eleciric lighting and wiring equlpmem 001431 00134 .00107[ .00143] 00189 .00200[  .00111 001431 01732 01767 00103
§6 | Audio, , and communication 00040 00032 00039 00039 00035 .00023 00028 .00027 00372 00379 02733
67 { Elactronic oomponenﬁ and accessories 00196 00173 00187 00214 00196 00126 00091 00188 00355 00361 04467
58 | Miscellaneous electrical machinery and suppli 00519 00604 00186 00238 00212 00102 00048 00134 00237 00243 00190
59A | Motor vehicles (passen % cars and trucks) 00004 00003 00046 00005 00006 00005 00001 00003 00004 00004 .00004
598 | Truck and bus bodies, trailers, and motor vehlcles PAMS oeenscamisnanesesanisssarenens .00477 00478 00436 00610 .00607 00250 00088 00177 00337 00342 00284
60 1 Aircraft and parts 00039 00035 00084 00129 00052 00030 00017 00048 00043 00044 11675
61 omor transponation quipment 00061 00032 01753 ooos4}  00112]  .00079]  .00012]  00025F  .00042 100042 00026
62 tific and ing i nts 00068 00040 00214 00056 00134 00048 00031 00082 .00313 00319 01599
63 Ophﬂ'lalmlc and photographic quip 00082 .00066 00085 00119 00078 00057 00056 00070 00123 00125 00134
84 .00101 00079 00082 00152 .00088 .00058 00043 00099 00235 00240 00071
654 Rallroada and related services; ger ground tranSPORAtioN .......umeesmsens 01947 00802 00504 01207 00988 03300 00251 .00694 .00804 00800 00385
658 | Motor reight transportation and warshousing 05508| .03178] 01694 03423| .0t841{ 01435{ 00609)  .02641|  .03035 03067 01432
65C | Water transportation 00343 00179 00419 .00330 00272 00342 00182 00217 00193 00194 00084
65D { Air tation 00671 00594 00715 02333 00759 00353 00264 00725 00636 00658 01041
65E delm. freight forwarders, and felated BOIVICES ovuuenenmismmssssmmsissssonsssssasssmasesnios 00408 00309 00354 00454 00346 00296 00112 00329 00310 00313 00177
66 | Communications, emopt radio and TV 01348 01010 00723 00881 .00756 .00538 .00534 00752 01314 .01329 01117
67 | Radio and TV bfoadcas ng 00013 00008 00008 00014 00008 00008 00014 00008 00012 00012 00027
6BA | Electric services (utititi 02775 01581 00975 01761 11361 03419 01991 05837 01683 01697 01979
668 | Gas production and distribuﬁon (utilities) 01027 01148 00654 01454 02918 00682 01317 02748 01047 01048 01106
68C | Water and sanitary services 00534 00650 00227 00355 00408 00370 00227 01163 00251 00252 00238
69A | Wholesale trade 11019 06977 05566 10261 04581 05087 01532 .04080 07547 07607
69B | Retall trade 00619 00583 00417 00728 00487 00263 00232 00258 04162 04242 00185
TO0A { Finance 03145 02445 02266 02178 02302 01564 01092 02659 02440 02482 01098
;?g I(:mranco 02867 03875 02395 01631 01068 00579 00664 00508 00949 00964 00484
er-oocupied dwelling
71B | Red estate an i 10419 11364 03125 04863 03306 04150 20414 02818 02767 02748 02102
72A | Hotels and Iodgl p| .00349 00268 00378 00351 00373 00186 00166 00984 00447 00455 00380
728 | Personal and repair services (except auto) 00329 .00294 00351 01025 .00210 00136 00112 00305 00233 00237 00189
73A | Com| utef and 00591 00473 00820 00977 01162 00394 00277 01494 00874 00888 00477
738 ineering, awounting and related services 01449 01184 03944 02345 02930 01667 01768 01636 07446 07589 01883
73C | Other bu Iness and professional services, except medical 03171 02950 03419 03432 2R 01579 01309 02178 04852 04930 02671
73D Mg 01627 00988 00980 01639 00990 00934 01686 01454 01460 03236
i Eaﬂng drinking places 00636 00520 00556 00906 00507 00386 00413 .00504 00788 00800 00639
75 { Automotive repair and services 01253 01040 02350 03384 03580 01335 00560 00662 01908 01942 00638
76 00368 00274 00367 01752 00143 00135 .00204 00165 00230 00232 00389
77A | Health urvlcos 01156 00031 .00048 00091 00001 (2 .00001 00001 00002 00002 .00001
778 | Educational and social services, and membership organizations ... 00150 00117 .00369 00326 00358 0027 00098 00223 00192 00195 00170
78 | Federal Gmmmont entarprises 00303 00234 00309 00457 00381 00165 00128 00315 00332 00337 00220
79 | State and ?ov.mmom enterprises 00112 00085 00119 00144 00138 00050 00026 00053 .00078 00079 00058
80 Nonoornparabh 00771 00410 00471 00787 00871 00382 01132 .00392 00442 00448 00482
g; segnw. . d goods 00089 00075 00075 00106 00224 00121 00050 00138 00313 00308 00360
g Restong:nw:ddadiustmomtoﬂnalm
85 adjustment
Total eﬂnmodny output multiphier 283998 | 1.92381 192482 2.17062| 1.93812| 1.72605| 1.55034| 1.70436| 2.03525 2.04837 1.79317
“ Less than .000005.
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SURVEY OF CURRENT BUSINESS May 1994 * 73
Total Requirements, 1987 Benchmark
of delivery to final demand, at producers’ prices]
Broadand |  Miscek Miscel- Paper Agri-
Food and | roacco | namow | laneous tanecus | Lumber | Fumiure | andalied | P2 1 News- | ORE | jnustiel | culrat | Plastics Cloening | Paints and é
kindrg products fabt'u:t;‘;1 toxuls Apparel te;dile anrgd vzo&d ﬁx%.and products, containers | Papers lcaanlsd mand 9 :hnd om fonailli‘?rs synihetic Drugs proper- allied 2
produ am an Tes except periodi n emi oducts
thread mils |  coverings products | © containers | ndboxes pubishing chemicats | Mesnals aions | X g
14 15 16 1 18 19 20421 | 22428 2 2 264 28 27A 278 28 24 28 K’ 3
029427 | 0.00284|  0.01661 0.00570| 0.00580] 0.00696] 000436 000223| 000262| 000178 000117 000142| 0.00270] 000339| 0.002¢8] 0.00515| 0.00688] 0.00514 1
17841 | 08046 12293 03525| 0a3e8| 041a7] 0os18| .00668| .00394| 00250 00122 oot7er .00605| .00303| .00928| .00351| 00487 00506 2
00864 | 00051 00066 o00s9| 006211 00104  11541| 01072 01023 00162]  00214]  00158| 00076 .00098] .00060| .00085{  .00208 3
03001 | 00669 01077 003561 .00409 01783] 00261| 0c242| 00140|  .00080| 000921 .00133]  .00113] 00143 .00093( .00116] 00129 4
00190 | 00038 00163 00238] 00084 .oor16] .0o1s0| .004s6]  co17a] oo180|  .o0060| .00120f .01083| .00304| .00511| .00095| .002¢2| .00859| 546
00412 | 00220 X 00839 .00436| 00s28| 0o486| .00s43| 01327| .oce3s| .00300] oo4s0f .01070] .00r72| 01129 .00261] .00379| 0086t 7
01403 | 00872 02156 02619] 01170 01431 o1es9| .01235] 02386| 02220  oped2]  01245] 08091 .09042| .04428| .00e97| 02214| 03360 8
00206 | 00115 00289 o0263| 00121 o0164f  00249| 00185] .008s4| 00380 .00126| .00180| .01085| .08471{ .00501| .00115] .00247| 00572 94}2)
01970 | 00777 02231 02038| 01367 .01666| 02244| 02163 02329 02072{  01325| 01436  .02496| 02748| .02246| 01150 01342 01825 12
00007 | 100006 o0005| .00006! .00005| 00o44f .00012] .ooooe| 00006  .00008] .00005] .00006) .00008| .00005| .00006] .00005|  .00006 13
1.250% ?2195 oos?]) .oon()s (s; 100692 oow.; .00539( % .mooess .mmsa1 %50&? .oosasm01 01313} .00ess .007?.9) 024591 02074 }g
¥ 1 1 y g * | J | J | *
00184 1.96115 .31713, 35141 .3579 00291 .05673 owlas| oos2r{ 0202 oose2| .00182 .00132 00932 00114 00233 .00132 16
00116 | 00043 01410 104613 00ee7| 07607 .00442) .02024] 0064s| .00315] .00125) .oo2¢6] .0ooe8f .00070| .0013t| .00061| 00183 00049 17
00025 | 00019 100108 001281 123173] 012701 0oost| .00073] .00045| 000361 .00023] .00020| .00020{ 00028} .00035| .00016| .00021| 00013 18
00086 [ 00022 100058 00152] 02996| 1.03020f 00113| .00205] .00037| 00029] .00027) .00030] .00083] .00043] .00039| .00019| 00035  .00028 18
00766 | .00479 00497 o0e67| 00363| 00000 v40si0] 92839f  0251|  04797]  o1545| .02042| .00eC2| .00543] .00576| .00320| .00871| .00381] 20421
00007 | 00003 100007 00007| .0000s| 00007 .00148] 1.00414]  00018] 00012}  .00006f 00007} .00008] .00008| .00007| .00004) .00005| .00006| 22+23
03851 | 03927 01558 02886| 01467| 02007 01313 02028 120376| sas57]  .1eee8| 22192] 02065 02254| 02991 .01859| .03842{ 01318 24
00686 | 04390 100990 01336 .oos4s| .o17s2{ 00s79| 01940} 01925| 101252  .00467) .0os87| .00884]  .00917| 01932 .01212] 03087 00482 2
00033 | 00033 100030 o003s| .coo20| .00035] .00040f .00038| .00030| . 101088 .00375]  00032] .000s3] 00031| .oo024] 00032 .00o23|  26A
01407 | 02149 100506 00635| .00s41| .00690{ .00626| .00623| 00633| .00578| 11150 1004251 .00s96) .02127] .00se3| .o10s0| O1642] o072} 268
02431 | 01156 12349 a8723| os207|  o7704)  037s4| 03835  0o110|  oreor|  .oeevst  .05733| 1267er| 790  .41361| 04204 .13062|  30296| 27A
01861 | 100662 01141 00sss| .00368| 004471 00se3| 0o189| .oose2| 00305 oo117]  .00159| .00883] 122106 .00695 .00304) 00195 .00311| 278
00912 | 00416 20141 a0o57| osree| .11463] orser| .03112|  0ads3) 04706 00813 .01644| 01978] 00916 106491) 007531 03r7E| a2 28
00475 | 00005 00038 000s0| 00019| oooe4| ocots| o00t3| oooes| ooo21|  ooot0f 00015 00231f .00126] .00110] 1.11168] .00306] .00068| 29A
00153 | 00123 100535 oosse] .00771| o0324f oo0e9| .00105] .ooes7| .003s2|  .00136| .00te8| .00387| .00496| .00687{ .00161| 1.04548| .00244| 298
00133 | 00049 00156 o0213| .cooee| o117} oosre| 01222] .00206] 00413 00069 00136 00648 .00210] .00476] .00071! 00349 1.02389 )
01588 | 00602 o1712 016801 .o1008] .ov161] o2206| .01287]  oe2t4| 0237i|  011a3]  01274]  03020) .02583| .02067| .00680| 01941 2177 3
02872 | 00744 02218 02093| o1721| 04200 02097| 04349 03025| 02488]  .01121| .02036| 02086 02207| .05126{ .02007] .06275] 01425 32
00025 { .00007 00030 o0024| .00815] .01562] .00038| 00364]  .00016] 00027  .00018] .00038) .00014| 00013 00015 .00012] .00012| 00009 33434
0172 | 00042 00919 00384] 00291| oo409| 00s73] .00se2|  0o178]  00134]  00075| 001051 .00297| .00460] .00258| .008s5{ .00037|  .00217 3%
00238 | 00100 00275 oo2e2] .001s9] .00215] 01184} 00851} 00469  00332]  .001s6| .00205| .00400| .00s85| .00335| .00151| 00245 01479 %
01432 00321 00513 oo6s6| .005] 00457 01966| 06400 007581  .01030| .00304| 00443} .01128] .00007{ 00744| 00473 01169} 01920 7
01608 | 00220 00343 004501 .0028s| 00389 01060) .02787] .00643] 00909] .00306| 00734| .00s27| o721 .00535| .00404| .00o7S{ 2192 3
03404 | 00038 00136 00181 oooe2| .00105| oot34f 0o117]  oote0] .00112]  ooo48| .00070| .00728)  .00703| 00359 00506 .01467{ 04734 3
00160 | 00063 100168 00173 .00104] 00131 01124| .00260f 00244}  00189]  .00106| 00125| .00203] .002¢5] .00172| .00121| 00148 00139 4
0041 | 00079 00134 o0157| 00t13| 001a1] 02214f  O1as7) 003311 .00237|  .00127] .00167| .00180| 00256 .00tes| 00312 .0074f 00199 4
00676 01060 00432 00546 .00308| 00407{ 03589| .04697] .01490] o1416]  o03er| .00614| .01282| .0oe97| .0007| .00488)  .01730| 00797 42
00061 | 00021 100064 00063| 00037| 000431 0c090| .00057{ oooes] 000s9!  .oco30] 00038} .00000| .00118] .00072| 000250 .00038|  .000s6 4
00297 [ 00090 00184 00110| 00073 .00089| .00105| 00072] 00113} .00079|  [00044| 00048| .00179] .00268| 00124 00042] .000s8|  .00093| 44eds
00025 | 00014 00074 00038| 00032 00039F .00104| 00039 .00038| 00029] 00019 .00020| .00081| .00125] .00034| 00017 .00021| 00030 4
00175 | 00079 00157 001631 .0009s| 00139 00494| .00469] .00189| 00213 .o00e8f 0o114| .00157]  .00140| .00164| .00079| .00146] 00128 4
00104 | 00061 00541 oi673| 04e9] 00448| oc2t5| 00173| 0oe44| 00719|  00341| .00611| .00s64| 00167 .00322| .00066| .00145| 00166 48
00254 | 00089 00176 00231| oo117| 00132 00432| 00469] .ocer3|  .o0200] 0100 .00128| .o2e4] .00457| 00373 .00931) .00317| 00212 49
00220 | 00141 00287 00307 | .ote2| 00227 oosee| .003s4| .0o%s|  .00347| 00146 00256] .00237| .00300| 00116| .00228] 00174 50
00040 | 00022 100048 o00s0| ooo3s| 000s3| 00042 Oooas| oooer| ooos2]  00112] oo1ie| 000s2| 00061 .0ooss] .oooe7| 00097| 00036 51
00048 | 00020 100050 ooo48] .00035| .00040] 00106| .000s8] .000ss| .0oosi| 00038 .co039| 00073 .co062| .00087{ .00030] .00036|  .00042 52
00144 | 00054 00153 00229 00103 .00120f .00304| .00404| 00192] .c0te7|  .00110f .00140{ .00263] .00260f .00184 .00088] .00130] .00170 53
00013 | .00005 00019 ooot6] .00013| 00018l 0o2es| 00037] 00033| 00020 00012 .00012| .00012] .00014| .00013{ .0c008| .00009|  .00009 54
00091 | 00038 00090 00081| .00060| .00073| 00316 .00119] 00115 .Ooos4| .00065] .00074{ 00082} .00107| .00069| .00053| .00062|  .00069 55
00033 | 00018 00032 00034 00027 .00031] 00038] 00038 .00033) .00034| 00039 00035 .00033| .00041| .00034] 00020| .00028] 00029 56
00188 1 .00110 00208 00223| 0ote1| .00201| oo200f 00261| 00198 .00176f  00321{ 00273 .00223| .00243| .00205] .00236| 00184 00195 57
00216 | 00078 00137 000s2] .ooor1| .oooe4| 00120 .00084] .00088| .oo0e1| .00178| 0107| .00ce4| .00109] .00088| .00066| .00061| 00063 53
00003 | 00001 100002 oooo2| .ooco2| o0002f 0c0i0| .00003] .00004] .00004] .00002{ 00002] .00003| .00005] .00003{ .00001 .00002] .00003| 59A
00278 | 00150 00228 ootee| .0m78| .00169) ooee2| .0o2e6| .00355| .00334| .00204| .0c277| .00170| .00268| .00184| 00135 .00150| .00154| 5B
00040 | 00021 100034 00035 00034 000381 00043| 00043| 00055| .00047| .00143| 00054 000431  .00041{ 000301 .00038{  .00031 60
00060 | .00012 .00035 00043 00030 .00032] .002s6| .00058] .0o0e8| .0o0es|  .00031)  .00035| 00088| .00060f .00019| .00031{  .00060 61
00066 | 00046 00074 o00093| ooce1] o0073| coto1| .00102] 00139| Lot12| 00173 00265| .00161| 001411 .00110{ .00144] .00087{ 00088 62
100096 [ 00070 00098 o0111] .00oes| .00101] .00106] .0o121]  0o092] .cooes| oda8| .ooves| .oo110] co124] .00109| 00106] 00101  .000E2 6
00077 | 00041 00087 ooosal ooee8| .00es9| .0o1s1] .0o2ss|  .0oos1| .ooor7| 00109 0co70| 00068 .00083| .00074{ 000651 .00193{ 00060 64
01541 | 00319 01079 013241 00528 00751 O17e2f .01134]  o1897]  .02048| 00800 .O1104] .01772] 03226] .02088) .00388| .00935| .02193]  65A
04465 | 01286 02679 03734| o17e5f 02461 03403 02652] 0s004| 04873  o1800) Ooese| 03329 .09354| .03384] [01005| 02620| 04d05i 658
00360 | 00063 00223 00430| 00124 .00194] .00375] 00200] 00322 .00278!  .00099) 00148} .00422] .00643| .00535] 00104| .00258| .00%8t|  85C
00696 | .00377 00564 00571| .005%2| .00s72) .o0s07f 00891 0o9es| .oos21| .cese0 .009e1| .00710]  G0711| .00e68) .00830| .00es8{ .0081i| 68D
00337 | 00119 100301 003731 .00196| .00240] .00342] oo251]  oodor| oo421]  00325] 00270) .0o7se] .Ooees| .00ac8) 00142| .00300| 004s6|  esE
01066 | .00517 00847 o0w037| .ooet0| .00037| .009e7| .01038] 00s33| otoe0| o159} 00973| ooee1| 01354| 01043| .01008| .00912| 01047 66
100036 { 00032 00017 o00c30! o025 .00021| 00024| .00028] .00019] 00014  .00027] 00020] 00a20| .00o24| 0oc21] 00015 00030| 00015 67
02600 | 00950 08521 04539 02934| .03218] .03108] .02708] .04822| .03833|  .01568| .02331| .0s091f 04950| 05002 .01627| .02095[ 02850|  €8A
01606 | 00493 102485 033201 01315 .ores] .ot77e) 01504 0328] .02378f  oov7a|  0t11e0] oseea] 07333| 0s044| .01308] 01931] 02567 8B
00478 | 00184 00714 00628] 00341| ooes0] . o043 oteoe| 01008 003s4] .o0s22| 00es8| .01264| .00713| 00233| 003601 003861 €8
21075 {03913 osles| .0sot8| .to2e7| 0121  0o4t19]  08348| 088151 .04217| .0e566| 06867 .09530| .08044] [0s804| .07782| 0ee29| e9A
00408 | 00188 100343 00325 .00249|  .00254| .00 00331 o463 00467 ooors| .00343| 00332| .00523| .00328| 0o181| 00232 .00290| 698
01941 | 01226 01579 oml40] 015211 owerel 2111|0260 01563 .01350]  .01626| .01831| .01508| .03345] o147e] ‘01315] Ot168] .01000| 70A
01460 | 00701 01089 716 00833 .01 00756| 01046 .00967| .00682] .007e4{ 00822] .0t024 00435| .00637| 00873 ;?Ae
04816 | 01943 03268 02854 02518|  .02734]  02565|  .02543|  .02066|  .02407| 035301  .02879] ~ .03803]  04id2|  .03006| .02130|  .02258|  .02831| 718
00326 | 00149 00222 00253| 00202 00297 .00271{ .0G273| .00426] 00295  .00504] 00815} .00287) .00352| .00328| .00265) .00265] 00250 72A
00293 | 00130 100896 oor22| 00619| .00s06| .0cce0| .oco08| .00375|  .00298|  .00301| .00245| 00212 00251 0039s| 00267 .oc219| .0o170| 728
00533 | 00306 100623 00643] .00430{ .00s27] .oos72| .00628{ .0o7e8| 00695 02060 .00941f .00705] .00883| .00728{ .00662] .00464] 734
01445 | 00773 01973 023681 01444) 01642| 01843 02308| 01543] o1s0r|  o2060| .o1721|  0%496| 02o66| .04e63| .0seas| oteis| 02141{ 738
02883 | 01409 03783 03250| .0es05| .03205] .03060| 04186 02453| 02689 .06038| .02076] .03384) 05090 .0a384| .04945] .02994| .02418] 73C
04306 | 03010 02011 03663| .02070] .02561| .02e08| 03382} 02323  086s|  .03218| .02414| .02460| 02882 .02568| .01795] .036se| 01620 7D
o642 | 00327 100740 00772] 00804| 00823 .0cg3| .009s7{ .0oess| .0o72r|  .00915| .01036| 00700 .0o7s2| .ooes1| .00s42| oo08| 00572 74
D137 | 00867 01169 01038] 012211 o0e74f  01925| 013491  01882]  01974]  .01420] 0179 .00806| .01345| .0103s| .0cess| .oos4r| 00785 7%
i 00450 00285 00447| 0038| .00337f .00309| .00e66| .00300] .00233|  .00398| .00325| 00314 .00369| .00320| .00244] 00430| 00239 76
00266 | .00003 00015 00005| .00005| 00006] .00006| 00002} .00003| 00002} 00001| .00001| .00003| .00003| .00002| .00005| .00006| .00005| 77A
00171 | 00118 00238 00225| 00200] .00697) .00500| 0casa| 00258]  .00194|  .00341| .00284| .001965| .00273| 00290( .00640{ 00263 .00174| 778
00322 | 00374 100356 o0422| 00498 004911 .00068] 00431} 00318| 00320 .01719| .00996| .00328| .00374| .00313| .0c2r7| .00383] 00260 78
00176 | 00066 100128 00138 oocs2| .o00e0] 00108 .00100f .00280] 001831 00083} 00107| 00138 00128 .00132| 00089 .00114{ 00077 79
02348 | 00382 100617 01692] 00513| .01044] . 00s80)  .00803| 00494} .00624| .0o736| 01367 .01608] .011s6| .02660| O11s6| 01179 80
00180 | 00069 100063 0030| .0oo46] .000s6] .001s2| 00a00| 012881 .00e42] .00199| 0c280| 00116| .00397] .00091| .00062| .00132] 00187 g;
83
82
260871 | 1.08836| 280729 281444 230848) 238527 236014 211025| 219740 239690) 1.06221] 1954881 213021 249770] 220182] 1.09504| 1.94368| 214382
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74 © May 1994 SURVEY OF CURRENT BUSINESS

Table 4.—Commodity-by-Commodity
[Total requirements, direct and indirect, per dollar

Petroleum R‘?‘%" Fooweer, | e Primary | Primary mb?f% Screw
g Each entry represents the output required, directly and indirectly, refining miscel leather, and Stone | Ironand | nonferrous | Metal . machine | Other fabri
2 of the commodtty named at the beginning of the row for each dollar and {aneous and glass andclay | steel metals con- struetuml products | cated metal
of delivery to final demand of the commodity named at the head of the column related plastis leather products products | manu- many- tainers metal and products
§ products | DS | progucs facluing | fachuring - P
<§ Commodity number 31 32 33434 3 38 7 38 k] 40 4 42
1 | Livestock and livestock products 000078| 0.00162| 0.05008| 0.00092{ 0.00109]{ 0.00079{ 000091} 0.00094 0.00089| 0.00081]{ 0.00088
2} Other agricultural products 000821 .00439] 03194 .00118] .00146]|  .00087 00122| .00106 00092] .000068| 00102
3 | Forestry and fishery products A 00102] .00195] .00265| .00090] .00087 .00099| .00089 00104 00070} 00104
4 mw. forestry, and fishery services 00122 00099 00094 00077 00075 00073 A 0
546 ores mining 000871 .00259| 00131 .00154{ .00260] .04279 J10731]  .03790 01766 01487 01158
7 | Coal mining 00404 00688 .00378) .00620] .01766 03668 01184 01349 01056 01242] 00915
8 | Crude peftroleum and natural gas 60401 02311 01206] 02602] 02302 02542 02538) 01967 01445 01421 01452
9¢}t1) w”maaluc minerals mining 00518] .00294] .00180| .01616] .09481 00718 00251| .00283 00283 00274] 00251
12 { Maintenance and repair h 03730 01937 01573 .02208] 02384 04090 025611 02510 02839 J
13 | Ordnance and accessories 000051 00006 00006 .00008] .00156| .00046 00008| .00015 00016 00016]  .00012
14 | Food and kindred products 00275] .00463| .15865] .00324] .00386| .00284 00312] 00341 00327 00288 00319
15 | Tobacco products 98 () ) %) s;; i ] [— erartrsastoosse {)
16 | Broad and narrow fabrics, yam and thread milis .00072 0 05752] .00145( .00491 002711 .00151 00127 00226] 00171
17 | Misceilaneous textile goods and floor coverings 000701 .01219| .02979| .00070| .00056|  .000S8 000721 00057 00068 00081 .00090
18 00021 000481 .00241) .00041] .00042] .00042 00037 .00030 00038| 00048
19 s fabricated textile products 00042] 00062] .00078| .00028| .0003% 00030 00028] 00030 00043 003%0)  .00035
20421 | Lumber and wood products 004851 .00912] .00913] .02088| .00885} .00898 010361 00870 01104 007021 01002
22423 | Fumiture lnd fixtures 00010} 00008 .00006| .00011) .00008]  .00060 00010| .00020 00022 00039) .00017
24 | Paper and allied products, except containers 00648| .03358] .02014| .03510] 02563 .01047 01003 01947 01156 01120) 01401
26 quboard containers and boxes 00326 01678} .01508| .04972| .00583] .00391 0057681 00652 00895 007271 01022
2A and 00022) .00034] .00033| .00034| .00057| .00034 000311 .00041 000341 00031
268 | Other prin pub!bh‘lg& 00462] 005061 006771 .006061 .00507| .00610 00546 | 02700 00515 00546] 00551
27A | Industrial other chem| 03220 15131 075701 .09466| 04817 04592 04028 02674 03040 04287
278 | Agricuttural fertilizers and chemicals 00069 .00233] 00408 .00120| .00091 00076 00076 00063 00053{ .00071
28 | Plastics and synthetic materials 00359| .20865| 04281 .00904| .01016] .00474 02811] 01457 00958 008201 .01450
20A 00011 00040 .00085| .00020| .000141 .00012 00013 00011 00003 A 00012
298 | Cleaning and tollet preparations 003761 .00250| 00597 .00081[ 00333} .00065 00074 .00123 00092 00101
30 | Paints and allied products 00088) .00270| .00110| .00274] .00274] .00158 00188| 01851 00713 J 00857
31 m and related products 1.08356[ .01500 01097 014731 022401 .01988 025771 01832 01431 01 01334
32 | Rubber and miscellanecus plastics products 00927 1.06401 0471 019071 .01000| .01036 9{ .01453 01905 012421 02759
33U 8 , and products 00013 00022 121914 00012 200016 00013] .00014 00014 00018 00013
Glass end products 00301 0o A 1.08720| 003001 .00104 00131 00924 4 00391
3 | Stone and o 005661 .00695| .00308f 02650 1.13271 02381 011191 01062 01140 01128 01048
37 | Primary lron mdr steel manufacturing 00774 01439 006941 .00777| .01622] 1.18362 27527 24540 30122 16230
38 | Primary nonferrous metals manufacturing 00375 00905 005877 .00673] .00672 04587 1.44117] 38678 12140 06276 07740
39 | Metal containers 00181 00150 00504 000900 .00078{  .00068 000721 1.01851 00081 00076  .00109
40 | Heating, piumb!ng, and fabricated Structural Metal ProdUCIS .....ue.cemumsesssrssssssssssssssinssness 00267| 00216 .00120| .00194{ .00256] .00347 1.02505 A
4 Sawv machine products and stampings 00108 00715 00306] .00454] .00453 00751 03223| 1. 01961
42 | Other fabricated metal products 00890 01609 01049( .00549¢ .01031 01931 019241 02542 04394 02790 1.05036
4 Enginet and turbines 00073] 00075 .00038| .00062] .00133| .00167 001781 .00105 00098 001471 00154
44445 | Farm, construction, and mlnmg machinery ... 00239 00074 00088] .00003] .00348 00307 00300 .00171 00122 00124]  .00102
46 Malenals handiing machmeg' 000271 000321 .00025] .00039) .001461 .00103 00114} .00065 00052 00046| 00040
47 | Metaiworking machinery an: equlpment 00137 00339 00164 .00700| .00176 00913 014271 00793 01432 03432 01215
48 industry machinery and oqulpment 00035 .00430] .00161] .00172| .00056| .00049 000541 00065 00045 00047 | 00062
49 | General industrial machinery and 002641 00244] 00126] 001951 .00416] .01912 01845] 00987 01151 00892| .00678
50 | Miscellaneous machinery, except ele 00154| .00509| 00264 .00496| .00292] .00618 005691 .00539 100647 01613]  .00791
§1 SGNE:M and ofﬂeo oqulpmw\ .00040] .00052] .00038] .00042] .00049| .00068 .00053| .00053 00049 00061 .00065
82 00057 .00052] .00039] .00048| .00043| .00077 00061 | .00058 00165 00083 .00063
53 Eleurlcal lndustrlal equlpmem and apparatus 00235] .00208] .00108] .00398] .00259| 01121 011981 00637 00794 00692] 00014
64 | Household & 00016] .00013] .00021| .00051] .00013| .00018 000151 00014 00016 000161 .00014
5 | Electric li and wiring equi 00117 00219 .00072| .001t4] 00172 00145 001227 .00102 00117 00149 00115
86 | Audio, , and eommumcahon oqulpmont 00036] .00034| .00030| .00042] .00046] .00043 00040 00038 00042 000531 .00041
57 | Electronic oomponcnu and ac 00148 00292 .00198| .00199| .00208| .00264 00375( 00258 00253 00264 00342
58 | Miscellaneous electrical machinery and supplies 00074 .00104) .00083| .00076| .00086| .00106 001187 .00095 00088 00145] 00129
59A 1 Motor vehicles cars and trucks) 00002 .00003 00002) 00003} .00004 00004 00004 | 00003 00024 00021 .00004
598 | Truck and bus bodies, 5 and motor vehicles parts 00169 00218 00160 00215 .00253 .00231 003241 00266 00284 00766F  .00309
60 { Aircraft and parts 00020 .00039] .00042] .00048] .00050| .00045 000481 .00061 00076 00047 .00084
61 spomﬁon ip 00032 00046 .00031] .00051] .00062 00087 000541 .00051 00044 000431 00036
62 | Scientific and controll mg instr 00059 00121 .00064[ .001691 .00091 00108 00101 00091 00291 00103 00110
63 thaimic and photographic equlpmont 00077 .00101 00098 .00092] .00100 00112 00103 .00124 00103 00105| .00104
64 laneous 00062 00087 01238] .00068] .00155 ,00088 .00081¢ .00085 00118 00088 00101
65A { Railroads and related soMoes passanger gvound transportation ... .00455 01551 J 018431 . 02696 015311 01583 01230 012906 01005
658 Mow freight transportation and 01226 04702 020611 029281 .08602 02959 06119] 04643 .03510 03073} .02851
65C | Water transportation 00893) .00343| .00192] .00208| .00565] .00747 003121 .00320 00262 00289 00236
65D Alv transportation 00502 00605 .00743| .008261 .005421  .00607 007581 01029 00758 00563| .00782
65E | Pipelines, freight forwarders, and related services 04465 .00386 00262 .00327| .00522 00369 00451| 00388 00296 00264 00270
66 | Communications, except radio and TV 00912 01084 01047 | .01588) .01577 01023 Q011171 01037 01086 010861 01167
67 | Radio and TV broadcasﬁng 00015 .00018) .00027| .00028| .00025| .00037 00020| 00035 00020 00022| 00027
68A | Electric services (utiiti 03039| 04120] 02422 .04434| .04486| .06561 08500| .05364 .03502 038301 .03601
688 | Gas production and dlstrlbuﬂon (utilities) 02457 02648 01393 | .06227| .08763 05598 04142] 03518 02423 026727 02339
68C | Water and sanitary services .00386| 00543 .00367| .00440| .00576| .01048 00446 | 00857 00422 006121 00398
63A | Wholesale trade 06543 08549 08812] .06976| .05476] .09964 11455] 13234 10220 09536 0891
698 | Retail trade 00277 00320 00508 00412 00324
70A | Finance 02401 01524 01792| .01426| .01886 01617 01981 01775 01601 01808] 01781
708 | Insurance 01099 00739 | .00671| .00823 1 00781 007721 00731
71A | Owner-occupied dwellings
718 and royalties 13747 (2631 02689| 02460 02539 02439 02708| 02711 02435 02285] 02192
72A | Hotels and lodging places 00774| 002741 00287 00246 00361 00676 002771 00273
728 sarvices (except auto) 00188 00355 .00379| .00233| .00304| .00311 .00412| .00321 d 00328 00297
73A | Com| and processing services 00635]  .00857 .00518| .00613| .00827 00780 00710 00700 00579 .00903] .00757
738 ineering, accounting, and related services 01927 .02407] .01540| .01386| .01484] .01624 01705] 01561 01583 03490 01644
73C | Other 088 and professional 3arvices, EXCOPt MOAICAl .......cwmemissssmsssssssssssssssrmrsssisssesss 02603 02836 031131 021741 02626 04107 034441 03263 03224 031561 03108
730 rhsmg ot 02136 03246] .03390| .03001 04521 02437 | 04245 02437 027191 03238
74 | Eating and drinking places 00881 007631 .00833| .00652| .00712)  .00683 00748 | 00761 00820 00716 00762
75 | Automotive repar and services 00782 .01205] .00880{ .01276| .01405] .01106 019141 01538 01448 01166] 01304
76 nis 002371 .00289] .00402] .00408| .00366] .00532 00324| 00515 00327 003471 .00399
77A | Health services 00001 00002] 000451 .00001| .00001 00001 .00001 | 00001 00001 00001]  .00001
778 | Educational and social services, and meMbership OrGANIZAtIONS. .......uemummssmsisssossss 00246 .00803f 00174 .00182] .00232{ .00185 00267} 00261 00236] 004541 00233
78 | Foderal G on! 00258 .00325] .00649| .00322| .00335] 00386 003671 00343 00346 00376] 00346
State and local ?cmmmcm enterprises 00048 00106 00179% 00006 | .00079 00127 00128] .00140 00101 .00101 00121
80 parable im| 01256 01921 00763| .01055| .00726 00707 02417] 01068 00626 00575 00676
81 | Scrap, used and sacondhand 00142 .00573| 00133 04800 02722 01600 01473 01084
82 | General ‘gc industry
g.z Rest of the workd adjustment to final uses
85 Inventory valuation adjustment
Total commodity output multiplier 238000 | 215003 2.28567| 1.05688| 2.00218] 220035] 255670 2.60633 218228 215173 2.02566
* Less than .000005.
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SURVEY OF CURRENT BUSINESS

Total Requirements, 1987 Benchmark—Continued
of delivery to final demand, at producers’ prices)

May 1994 * 75

’ Miscel- Truck and
Fam, | Materisis | Meta- | Specal | General | Misce:- Audo, ; Notor
Enginss | constni- | handing | wordng | ncustry | industial | laneous | Compur | Servco | industis | yoeencig| ot [ video, ana | Secone | lenecus | venices |DueBodes) Lo | 2
and | ton, snd | machinry | machinery | machinery | machiecy | mechinery, | nd offce | indusky | equipment | ooticnees | o Wirhg | communi- | COMECASns 1 O | assonger | EC | oats | 2
turbines | mining and and and aquipment | machinery and .’:3 cation accessories m’""y cars and vehicles
hinery | aquip quipment | equipment | squipment apparatus equipment | gquipment suppties | 08 | Voars §
8 | s | 4 a @ ] 50 5 52 8 5 5 % & 8 50 508 & &
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Table 4.—Commodity-by-Commodity
[Total requirements, direct and indirect, per dollar

Ober | Scintic | Opnaimic | Mscak | ancomied | heiar Pipelines, | Communk- | gy
3 Each entry represents the output required, directly and indirectl, Oper | Scenfic | piihanic | Moot | G vnsed | pheh | Water | Ar catons, |  fedo
2 of the commodity named at the beginning of the row for each dollar portation | control oraphic | manutac- | passenger | tation and transpor- | transpor- | forwarders, | except
§ of delivery to final demand of the commodity named at the head of the column equipment | instrum equipment turing ground. hm tation tation w m casting
ousing
§ Commodity number 61 62 63 64 65A 658 65C 65D 65E 66 67
1 { Livestock and livestock products 0.00089 0.00112 0.000941  0.00238 0.00090| 0.00129} 0.00193] 0.00381 0.00196] 0.00063{ 0.00291
2 | Other agricultural products 00151 00161 00118 00427 00091 00140 00192 00275 00170 00061 00246
3 | Foresiry and fishery product 100291 100069 00102f 00312 00106] .00033f .0006s] 00071 00072| 00085  .00064
4 | Agricuttural, forestry, and fishery services 00106 00066 00069 00138 00128 000971 .00108] .00114 00103 00080 00435
546 1 Metallic ores mining 00669 00445 00223 00770 00131 00044 .00218) .00071 00045 00065 00054
7 | Coal mining 00541 00363 00437 00443 00291 00224 .00532] .00214 00564 00120 00160
8 | Crude petroleum and natural gas 01025 00785 01010 01207 04734 03979] .0o668| .07337 01309 00376 00498
9+}(1) mnwmetalm minerals mining 00186 00104 00140 00226 00237 00079| .00097| .00110 ,00070 00098 00066
12 | Maintenance and repair construction 03339 01543 01475 01818 12308 01601 02263 02503 03320 05944 02807
13 | Ordnance and accessories 00011 00051 .00005 100007 00008 000051 .00014| .00016 00020 00004 00007
: g Food and kindred products .00281 00396 .003?'1 %? .00320 003421 007137 .01540 00756 00222 00970
16 Broad and narow fabrics, yarn and thread Mills .........mmmmmmssmssesssmmsnn 00674 w7;2 0027.)5 01940 00104 00076 .00461 00101 00244 00073 00161
17 | Miscallaneous textile goods and floor coverings 00710 00543 00204 00306 .00093 00046 .00396| .00046 00076 00040 100045
18 Qoperel 00048 00068 00024 00113 .00059 00028{ .00s62] .00044 .00026 00084 00114
19 | Miscellaneous fabricated tsxﬂle products 00891 00028 .00024 00454 00057 00052| .00439] .00084 00565 00019 00080
20+21 | Lumber and wood 03404 00677 00950 03490 01158 00258] .00412| .00358 00560 00560 00491
22423 | Furniture and fixtures 00308 .00083 00009 00041 00036 000061 .00013| .00010 00010 00033 00016
24 | Paper and alfied products, except containers 00889 01526 08644 03277 00640 00583| .00855| .00885 01020 .00588 006865
25 | Paperboard containers and bo. 00466 00708 01194 01717 00205 00201 00275 00193 00220 00132 00138
268 | Other printin publish‘lcngb 00454 00618 ,00583 00950 00828 00623| .00931 00811 01210 .00884 00904
27A Industnal and other 02419 02242 05084 04287 01127 00771 01096 .00850 00593 00605 .00813
278 ltural fertilizers and chemicals 00075 00060 00099 00127 00141 001251 .,00185] .00066 000563 00034 .00124
28 astlee and synthetic materials 01974 01793 016853 03935 00417 00394 00571 00232 00284 00269 00285
2A .00008 00047 00014 00015 00006 000051 .00009| .00010 00007 00048 00009
298 | Cleaning and toilet preparations 00058 00061 00095 00097 00084 000841 000781 .00087 00041 00028 00069
30 | Paints and alfied products 00827 00147 00096 00518 00178 00088 .00284] .00066 00060 00162 00054
31 | Petroleum refining and related products 01116 00828 00928 01259 08132 06901 04374] 120895 01235 00501 00619
32 | Rubber and miscelianeous plastics prod 02635 02968 03386 03935 Q01227 01589 .01064| .00587 00706 00824 00806
33+34 | Footwear, leather, and leather produc&s 00027 00020 00012 00432 00014 00020 00028| .00024 00047 00015 .00071
35 | Glass and glass p 01279 00461 00719 00235 00232 00105] .00118| .00107 00105 00084 00100
38 | Stone and clay gvoduds 00874 00442 100295 00817 00866 00171 00320 .0025% 00251 00393 00215
37 | Primary iron and steel manutacturing 08437 03259 01033 02926 01497 00430] 01474} 00509 00418 00549 00320
38 | Primary nonferrous metais manufecturing 0489 03833 01938 08597 00924 00292 02123 00617 00333 00635 00467
39 | Metal containers 00081 .00072 00059 00096 00046 000361 .00064] .00079 00036 00023 00045
40 | Heating, plumbing, and fabricated structural metal products ... " 04123 00707 00158 00178 00801 00121 00269 .00174 00207 00346 00183
41 | Screw machine products and stampings 01667 01677 00637 00688 .00302 00229 00251 00229 00130 .00391 .00143
42 | Other fabricated metal products 03116 02420 01972 01528 01256 00684 02626 00455 00417 00487 .00370
43 Engmos and turbines 05144 00047 00036 00062 00401 00091 00975)  .00041 00166 00225 00027
44445 | Farm, construction, and mlning machinery 00685 00046 00047 00066 00083 000431 .00083) .00064 00052 00031 00040
46 | Materials handiing machinbg lprn 00042 00020 00019 .00029 00045 00016] .00028| .00017 00018 00021 00018
47 MetaMofklng machlnuy an oqui 00603 00435 .00260 00445 00299 00074 01012 00170 00062 00062 00072
48 industry y and 00055 00082 00119 .00097 00027 000221 .00045] .00028 00029 00024 00037
49 General industrial maohlnery and @ 02112 .00391 00232 00341 00927 00198 03070 .00156 00641 00323 .00078
&0 Msoelianoous machinery, except elaciried 00916 00451 00355 00588 00557 00174] .00993] .00218 00175 00084 00093
51 and 00052 01223 00209 00080 00068 00057 | .00124| 00096 00159 00151 00203
52 Serv[:o lndustry machinery 100500 00039 00034 00138 00204 .00080{ .00061| .00049 000s6]  .00081] 00082
53 industrial equipment and apparatus 02237 01791 00534 00426 01725 00202 00425 00138 00254 .00338 00184
64 old appliances 00649 .00010 .00009 .00017 00050 000091 .00085| .00019 00016 00022 00028
55 | Electric lighting and wiring equ 00529 00344 .00250 00136 00314 00137 .00260| .00090 00103 00182 00124
56 | Audio, and eommunteaﬂon equipmem 00130 00225 00046 00051 00069 000591 .00083| .00143 00104 01800 00237
57 | Electronic oomponems and accessol 00453 10494 09121 01688 00288 001921 00418 00358 02023 03382
58 | Miscellaneous electrical machlnory and supplies ... " 00826 00350 00221 00110 00298 001691 .00301 00132 00287 00234 00262
59A | Motor vehicles (passenger d trucks) 02575 .00002 00002 . 00057 K 00045 .00001 .00003 .00001 .00003
598 | Truck and bus bodies, trailers, and motor vehicles parts " K 00197 00156 00264 01018 .00820 00200 00157 00237 .00134 00133
60 | Aircraft and parts 00320 00397 00060 .00054 00047 00036 .00071 05640 00136 00027 ,00068
61 | Other transportation equipment 1.02583 .00020 00024 00054 02146 .00029| 01750 .00028 00063 00023 00081
62 | Scientific and controlling i s 00429 1.02741 01087 00093 00078 .00032 00212 00228 00055 00064 00138
63 | Ophthaimic and photographic equipment 100085 00115  1.01443] 00148 00082| .00105[ .00158| .00118 oo0162]  .00109{ .00866
64 | Miscellanecus manufacturing 00098 00113 00081 1.03943 00106 .00083] .00318) .00131 00164 00124 .00226
65A | Rallroads and related servicas; passenger ground transportation 00792 00482 00624} .00822 1064771  00S01§ .00482| .00353 00625  .00211]  .00363
658 Motor froigm transportation and housing 02365 0142 01705 03228 0124371 1.19695) 01315 00958 01042 .00604 .00870
65C riation 00170 .00106 00176 00205 00248 00201] 1.114891 00385 00197 00047 00073
650 A|r mspoﬂaton 00747 .00866 00975 .00708 00608 00625 010011 1.06213 02490 00416 01241
65E Hpollnes. freight forwarders, and related services ... 00224 00176 00214 00265 02173 04166 .07166{ .07503 1.03990 00086 00162
66 | Communications, except radio and TV 01180 01224 00860 00977 00779 02413 01683 02435 03066 1.26328 01817
67 | Radio and TV bvoadcasﬂng .00018 00029 00028 00050 .00008 00009 00019 00029 .00029 00012] 1.01646
68A | Electric services (utilities) 02463 02137 01905 02590 02038 01808 .03879| .01655 04880 00833 01230
688 | Gas production and distribution (utilttes) 01325 00991 01135 01356 00853 008371 .00773] 00735 00773 00320 00518
68C | Water and sanitary services 00335 00272 00415 00584 00229 001731  .00643F .00231 00705 00969 00274
69A | Wholesale trade 09799 06574 08308 08627 04993 03319 049161 05119 01963 01928 02157
698 | Retail trade 00354 00226 00225 00340 01081 03577 00240 00305 00354 00339 00245
70A | Finance 01256 01493 02084 01930 01952 01715 08471 04819 05656 02284 02459
708 00646 00622 00743 00794 01264 01986 .00869 01452 03438 00382 00650
71A | Owner-occupled dwetlings
71B | Real estate and royalties 03076 02358 01918 02573 03026 04682 06407 .04753 05745 03249 09613
72A | Hotels and lodging places 00272 00314 00398 00301 00343 00316} .00307) 00299 00551 .00178 00429
728 | Personal and rm sarvices (exoept auto) 00252 00264 00200 00309 00230 00275] .00285F .00734 00356 00410 01568
73A | Com| ng services 00519 00675 00577 00573 ki 00873 026141 01854 02789 01778 01275
738 engineering, aceounﬂng, and related services .. 01507 01929 01564 02230 01915 014501 .01674{ .01769 02856 014391 03584
73C Omor business and professional services, except medical 02769 02856 02977 03114 .03268 02ne|  .09212{ .03307 02938 01888 08279
73D ng 02308 03497 03445 06078 00969 01135 02350 03612 03470 01414 02365
74 | Eating and drinking places 00645 00769 00707 01203 00834 01010 .00941 03649 02329 00636 01499
75 | Automotive repalr and services 01273 01147 00982 01538 01960 00873 01001 01458 00746 00848
76 | Amusements 00362 00459 00489 00737 00160 00185 .00315| 00512 00473 00857 40952
77A | Health services .00001 00001 00001 00002 00001 .00001 00002 J 00001 K
778 | Educational and soclal services, and membership organizations ... 00184 00706 00430 00178 00495 00199 00571 00264 00789
78 | Federal Go 002680 00392 00301 00531 00518 00350
79 | State and local ?ov«nmont anterprises 00073 00074 00076 00085 00178 .00178 00044 .00069 00062 00048 00169
80 | Noncomparable im| o 00575 00866 01986 03718 00753 00352 .13780| .06192 00722 03131 00537
g; (S;or;napr.duud and goods 00572 00318 00220 00518 00115 00046| .00166| .00059 00046 00054 00045
ol men!
g‘i Rest of wofld ad]ustmont to final uses
85 | Inventory valuaﬂon adjustment
Total commodity output 2.08481 182300 182594 2.03788 1.00026 | 1.82834| 2.20000| 2.00044 172024 172108 | 2.02507
Less than .000005.
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SURVEY OF CURRENT BUSINESS

Total Requirements, 1987 Benchmark—Continued
of delivery to final demand, at producers’ prices]

May 1994 * 77

Gas Legal, engi- ;
Hotels | Personal | Computer v business Eatin Auto-

m and ws:t:i;:rynd Wnolesale | Retal | Finance | Insurance o%n o os:x:d and b%p and repeir andm acoou 09, | oroonconal Adver- dnn'mk?g motive || Amuse- g
i ing | services | processing i | profession ing ing | repair and | men 2
(utrities) ?&mn dwellings | royalties places | (exc.auto) | services ar;d related “mm ,,cm,‘d‘ k.::] places | services §~
66A 668 68C 69A 698 T0A 708 TA ns T2A 728 T3A 738 73C 730 4 75 76 §
0.00045 0000421 0.00125] 000149] 0.00206| 0001511 0002191 0.00087| 0.00147] 000212] 0.00202] 0.00111 0.00110 0.00177{ 0.00173| 0.06932] 0.00118| 0.00593 1
00050 00046 00151 00121 00154 00121 00165 00125 00161 00277 00237 00098 00091 001 00164 04880 00111 00513 2
00065 00039 00221 00083 00055 00046 00049 00040 100068 00075 00068 00046 00037 J 00134 01039 00053 00108 3
00095 00109 00347 00108 00116 00089 00087 00873 00650 00651 00128 00073 00083 00102 00176 00833 00095 01094 4
00076 00049 00184 00037 00031 00032 .00023 .00023 00038 00059 00101 00076 00035 00072 00084 00067 00224 00052 5+6
11163 00225 00788 00178 00340 00158 00077 00031 00093 00508 4 00169 00116 00176 00272 00390 00329 00303 7
220 .29405 03692 00924 00759 00573 00333 00159 00403 01495 01124 00584 00578 00773 00831 00773 02437 00720 8
00162 00101 00412 00051 00059 00047 00035 00093 00121 00185 00119 00051 00041 00072 00110 00121 00109 9#:?
07791 04552 20297 01837 02564 01856 01378 105323 07124 05314 02522 01379 01318 01680 01843 02221 02198 03171 12
00004 00003 .00010 .00011 00004 00009 00005 00002 00005 00012 00008 00006 17 00109 00006 00008 .00008 00010 13
00149 00135 003?.4) .uoss] 0002% .00678) 00867 00086 00397 00603 COGB.S) 004%2 00618 00615 28260 00443 .018% ;Ig
00061 00031 00147 ooogg 00067 0005'2 00083 00020 00049 008& .039&7 .0010& 00075 WOQ 002& .omsg 00162 00372 16
00051 00026 00125 .00050 .00037 .00034 00023 00027 00041 00193 00170 00056 00032 00048 00100 00078 .00081 00080 17
00023 00015 00074 00040 00024 00018 00014 00004 00014 00338 00677 00018 00026 00066 00050 .00018 00189 .00296 18
00019 00015 00052 00067 00031 00083 00039 00010 00024 01376 00619 00021 00044 .00033 00057 00047 00064 00190 19
0072 00411 2497 .N757 00402 00301 00216 00438 00649 00634 00560 00359 00276 00331 01242 00488 00434 00894 20+21
00019 00011 .00051 00008 00006 .00005 00012 00017 00015 00014 00009 00007 00009 00009 00007 00016 00025 22428
00364 .00309 .01062 01776 01720 01382 00936 00140 00656 01831 01803 02094 01226 01418 .10824 02054 00987 01366 24
00115 00066 00256 01135 00230 00119 00095 00038 00088 00294 00365 00215 00135 00192 00381 01149 00310 00185 25
00018 00016 00039 00045 00046 00155 00080 100006 00022 00114 00069 00085 00045 00083 00305 00029 00060 00078 26A
00370 00284 00676 01403 00672 02355 01756 00142 00700 01497 01821 04364 01676 01999 04916 00846 00614 01341 268
00946 01039 04995 00677 00493 00509 00362 00182 00440 01385 01901 00979 00525 01258 02647 01053 01395 01077 27A
00041 .00053 00297 00058 00054 00054 00049 100253 00176 00797 00080 00049 00068 00231 00116 00642 .00058 00276 278
00208 00117 00655 00276 00208 0017 00144 00069 00166 00861 01060 00665 00248 00440 .00764 00493 00730 00417 28
00006 .00003 00014 00006 00006 .00007 00006 00002 00004 00012 00015 .00007 00008 00037 00011 00111 00007 00014 20A
00059 00037 .00094 00068 00052 .00068 .00039 00011 00044 00715 01519 00064 00105 00416 00111 00127 00091 00081 298
00095 00064 .00264 .00058 00054 00045 00033 00053 100080 00097 00096 00052 00050 00128 00104 00066 00782 .00073 30
05243 01224 03595 01262 01048 00849 00478 00213 00536 01455 01233 00783 00842 01012 00969 00096 03763 00809 3
00588 00284 01954 00702 00489 00584 00379 00177 00473 02659 02769 02625 00759 01497 01596 01661 02025 01190 32
00009 00007 00025 100033 00021 00024 00028 00003 .00012 .00081 01332 00019 00043 00023 00033 00086 00034 00127 33+34
00086 00050 00300 00117 00066 00086 00083 00029 00065 01388 00153 00108 00117 00197 00098 00598 00855 00108 35
00568 00488 01548 00164 00191 00148 00107 00323 00458 00494 00670 00141 00120 00199 00192 00223 00396 00245 36
00749 00543 01635 00319 00275 00234 00168 00247 00365 00480 00666 00393 00266 00580 00387 00519 02736 00375 kY4
00658 00261 01158 00276 00226 00248 00172 00171 00275 00393 00826 00671 00269 00538 00624 00538 01668 00388 k3
00037 00019 00068 00188 00037 00034 00034 00009 .00025 00058 00069 00032 00035 00154 00079 00791 00076 00076 39
00496 00291 01196 00117 00155 00120 00087 00322 00407 00311 00182 00136 00096 00152 00135 00147 00331 00201 40
00261 00082 00390 00141 00122 00105 00086 00043 00086 00178 00329 00189 00138 00250 00151 00173 03189 00181 4
00423 00438 01986 00328 00384 00233 00163 00140 00256 00458 00834 00485 00327 00481 00431 00380 04533 00385 42
00551 00043 00092 00029 00032 00029 00019 00011 00017 00050 00041 00029 00028 00107 00032 00041 Joen 00045 4
00536 00195 00363 00043 .00039 00037 00022 00085 00047 00079 00052 00030 00045 00294 00042 00109 00057 00067 | 44445
00079 .00017 .00072 00082 00015 00017 00010 00017 00025 00033 00022 00014 00022 00148 00018 00020 00024 00024 48
00134 00087 00166 00078 00049 00052 00031 .00020 00039 00091 00118 00077 00071 00371 00090 00077 00295 00098 47
00016 00013 00051 00040 00031 00037 00025 00006 .00020 00057 00065 00064 200040 00179 00228 00074 00047 00047 48
00394 00173 00321 00083 .00071 00106 00058 .00039 00075 00127 00125 .00085 00093 00489 00103 00161 00408 00106 49
00193 00130 00783 00147 00095 00074 00083 00023 00067 00133 00223 00107 00120 00260 00151 00160 01541 00121 50
.00055 00131 00100 00085 00072 00243 00094 00013 00039 00102 01002 03139 00418 00369 00142 00046 00080 .00099 51
00103 00063 00296 00077 00075 00043 00032 00066 00096 00095 00335 00034 00047 001861 00074 00054 00642 00156 82
00364 00179 00313 00082 00077 00108 00062 00050 00087 00145 00274 00434 00116 00447 00161 00084 00405 00117 53
00026 00021 Q00121 00014 00018 00012 00009 00016 00042 00056 01033 00009 00013 00025 00016 00015 00027 00026 Ll
00316 00126 00078 00090 00089 .00059 0008 00160 00450 00160 00108 00117 00161 00104 00117 00855 00206 %
00043 00031 00114 00055 00057 00091 00082 00025 00052 00081 00119 00211 00076 00112 00118 .00038 00199 100063 56
00180 00128 00445 00258 00233 00628 00282 00050 00151 00380 03244 04244 00616 02175 01226 00193 00419 00386 §7
00230 00223 00330 00125 .00106 00281 00219 00029 00096 00116 00145 00880 00342 00414 00185 00107 00643 00161 88
.00003 00001 .00013 .00002 00001 00002 00001 !') 00001 00002 00002 100001 00002 00005 00002 00002 00026 00006 59A
00157 00111 03179 00350 00279 00207 00176 . 0011 00299 00288 00184 00352 00255 00227 00167 08765 00197 598
00032 00024 00048 00076 00027 00076 00041 00007 00020 00036 00046 00081 00084 00123 .00079 .00028 00056 00047 80
00085 00018 00071 00021 00020 00052 00025 00005 00017 00049 00024 00018 00025 00152 00043 00049 00056 00196 61
00113 .00058 01569 00048 00039 00046 00034 00020 00036 00149 00133 00126 00048 00118 00162 00041 00092 00070 62
00066 0056 00140 .00140 00126 00566 00316 00029 00092 100189 01068 00165 00562 100662 00725 00092 00147 00435 83
00070 .00050 00187 00157 00163 00246 00186 00026 .00090 00418 02367 00110 00314 00233 00202 00208 00142 00382 64
03298 00215 00797 .00321 00410 00461 00435 00085 00278 00660 00467 00345 00263 .00402 00679 00738 00616 00438 65A
01002 00519 03638 00746 00771 03192 00988 00272 00664 01428 01405 00918 00640 00966 01579 01772 01013 658
.00480 .00161 00322 .00077 00063 00059 00037 00018 00041 00113 00113 00057 00059 00117 00107 00155 00198 00134 65C
00475 00423 .00701 01399 00490 01398 00760 00112 00345 00597 00797 01460 01531 02044 01444 00496 00867 00841 65D
00434 00614 00720 00288 00131 00254 00178 00033 00115 .00314 00194 00184 00183 00242 00228 00187 00383 00157 65E
00677 00492 01693 02178 01851 03472 03128 00247 00947 02590 02624 04029 02475 02626 01785 01148 01854 01988 86
00005 00008 00011 00022 00048 00018 00019 00002 00018 00021 00028 00014 00009 00016 00843 00030 00022 .00041 67
1.00898 01775 05965 01313 02836 01240 00559 00164 00618 04032 02762 01221 00850 01248 01572 03090 02053 02444 68A
06034 1.35065 06835 00928 00725 00358 00230 00100 00368 Q02172 01620 00467 00397 00664 00753 00953 01367 00978 688
00278 001961  1.02647 00177 00263 00232 00349 00034 .00100 01082 00384 00156 00211 00154 00323 00348 00235 00323 68C
03274 01682 052341 1.03595 01516 01798 01195 .00633 01200 03396 04670 03636 02001 03041 03576 07873 06479 02422 69A
00443 00284 01507 .00397 00308 00196 00320 00416 00605 00397 00242 00334 00323 00297 00269 04001 .00329 698
02003 01662 02782 02369 01762] 1.20663 07940 01108 02118 06617 02590 02384 01998 02250 01861 02215 04991 02286 70A
01229 00608 06712 00530 00606 02055| 1.44319 1.04494 02788 00797 00719 00635 00727 00909 00632 00711 03054 00713 708
.00000 1A
02563 10177 .03793 03939 07629 05923 056820 04582]  1.10010 06065 08280 05300 07473 04787 05498 06732 06189 08937 718
00157 00140 00487 00858 00325 00545 01030 100088 003751  1.00204 00416 00372 02092 00693 00599 00230 00346 00602 72A
00265 00147 00704 00573 00619 00318 00290 00046 00302 .01881 1.02406 00238 00513 00281 00609 00445 01605 00835 728
01114 00741 01348 00658 01071 06534 01958 00210 00442 01006 01408 1.12961 06367 03898 01063 00620 007177 01367 T3A
01549 01558 05402 01991 04404 04064 .03369 01159 01669 03055 05676 01766 1.10323 03343 02948 02108 01988 L4751 738
01617 01379 03853 06396 0377 07190 03410 01047 03178 08776 05677 04522 11738 1.08236 04882 103843 05228 08224 730
00594 01000 01357 02657 05546 02158 2334 00271 02160 02531 03411 01722 £1069 018821 1.02233 03673 02659 04964 730
00379 00364 00932 01736 01638 01830 02763 00199 01192 00628 01224 01260 01165 01596 012771 1.00820 01269 01378 74
100846 00776 01600 02610 02076 01272 01085 00212 00745 02008 02020 01321 02198 01656 01541 00871]  1.02003 01359 75
00096 00131 00215 00634 00681 .00348 00374 .00053 00289 00378 00465 00269 00260 00343 10726 01027 003581 1.26892 76
ooag) [¥] .00001 .00001 .00002 00001 00002 .00001 00001 .00002 00002 00001 00001 00002 00002 00063 .00001 00006 TTA
00331 00121 00280 00276 00220 00483 00180 100033 00132 00518 01568 00731 00741 00765 00479 00272 00312 00774 78
00374 00338 00521 00419 00571 03191 01057 00000 00317 00842 00780 00735 01085 00848 00892 00348 00750 00868 78
00041 00034 00071 00128 00136 00056 00083 00010 00054 00613 00238 00070 00118 00095 00129 00155 00342 00178 79
00319 00641 00512 00959 .00302 02057 00938 00085 00220 00601 00541 100867 00667 00892 00537 00868 00576 00619 80
00061 00041 .00141 00048 00043 00038 00027 00020 00036 00067 00086 00073 00041 00067 00187 00071 00347 .00050 g;
83
i

1.70421 204044 ] 2.21767] 1.54005| 1.54265] 1.86604| 1.95877| 126319 {1.40445| 1.85606| 1.90215 1.75718 1.71483 167547 184377 2033977 2.00287| 1.97314
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78 o May 1994 SURVEY OF CURRENT BUSINESS

Table 4.—~Commodity-by-Commodity Total Requirements, 1987 Benchmark—Continued
[Total requirements, direct and indirect, per dollar of defivery to final demand, at producers’ prices]

é Educational State and Scrap, Rest-of-the-
£ Each entry represents the output required, directly and md'% Health and social Federal tocal Non- used, and | General world Housshold Inventory
e of the comm: named at the beginning of the row for each sorvices services, and | Government mment comparable | second- | government | adjustment industry valuation
; of delivery to final demand of the commodity named at the head of the column membership | enterprises m ! imports hand industry | o final adjustment
organizations prises goods uses
§ Commodity number 77A 7B 78 1 80 81 82 83 84 85
1 | Livestock and livestock products 0.00400 0.00809 0.00116 0.00116
2 | Other agricultural produots 00326 00812 00104 00155
3 Foves% and fishery p 00059 00145 00030 00225
4 forestry, and fishery services 00164 00555 00048 00498
546 lic ofes mmmg 00065 00070 00030 00173
7 | Coal mining 00221 00305 00154 01148
8 | Crude petroleum and natural gas 00860 01290 00836 103390
9+10 1 Nonmetallic minerals mining 00088 00149 00032 00581
11 | New construction
12 Malntenance and repair construction 01946 .06450 01056 31153
13 00007 00011 00004 00011
14 Food and kmdnd ducts 01481 02938 100439 00301
15 | Tobacco p g) ('g
16 | Broad and namow fabrics, yam and thread mills 00236 K .00182 00134
17 | Miscellaneous textile goods and floor coverings 00089 00089 00062 00136
18 el 00158 00222 00017 00101
19 lanecus fabricated textile products 00264 00093 00253 .00047
20+21 Lumbor and wood 00349 01063 00159 02579
22+23 | Fumiture and fixtures .00008 00019 00004 00072
24 | Paper and afiied products, except i 01311 03485 00511 00802
25 | Paperboard containers and boxes 00272 .00369 00120
26A andpen 00072 00432 .00018 00032
268 | Other printi ‘:3 pu 01260 07521 01188 J
27A | Indu 03403 01315 00338 04060
218 Ituval femllzots and chemicals 00101 00231 00031 00439
3 and synthetic materials 00769 00556 00174 00483
29A 02181 00110 .D000S 00012
298 | Cleaning and toilet preparations 00322 J 00113 00098
30 { Paints and allied prod 00064 0013t 00033 00329
31 { Petroleum refining and related p 00818 01641 01311 02896
32 | Rubber and miscetlanecus plasﬁcs prod 03031 01521 00383 01057
33434 | Footwear, leather, and leather prod 00021 00050 00059 00018
35 | Glass and glass products 00374 00318 00057 00205
36 | Stone and clay p 00273 00452 00096 02256
kI{ Pﬂmary Iron and steel manufacturing . 00364 00578 00291 01605
38 | Primary metals g 00314 00501 00229 01116
39 | Metal containers .00086 00112 00023 00064
40 | Heating, plumuno, and fabneatod structural metal prod 00137 00377 .00088 01720
41 | Screw machine products and pings 00225 00279 00198 00281
42 1 Other fabricated metal prock 00365 00610 00242 00993
43 | Engines and turbines 00026 .00037 00028 00111
44445 | Farm , and mining machi .00039 00064 00022 00611
45 | Materials handling macmm and aqmpment 00016 00031 00020 00101
47 ) Metalworking machin ipment 00064 00088 00049 00150
48 Spwal industry maehlnory and equnpment 00050 .00080 00016 00042
49 Industrial m: ﬂy and equipment 00079 00116 .00091 00287
50 Mlscdlaneous hinery, except el 00094 00135 00124 01068
51 | Comy and office eqmpment 00121 00178 00032 00081
8218 industry machinery 00045 00107 00071 00405
53 Elecﬁed m equipmsm and apparatus 00114 00144 .00075 00340
% | Brancy Elecc ight o Wi ] 00293 om| e
ing wiring eqmpmont 001 K K K
56 vmo and communication equip 00046 00154 00027 00140
§7 Elewonic ponants and ac 00467 00507 00110 00266
58 | Miscellaneous electrical machinery and supplies 00172 0017 00103 00302
594 | Motor vehicles (passenger cars and trucks) 00001 .00002 00005 00004
§9B { Truck and bus bodws ilers, and motor vehicles parts 00203 00300 01107 00258
60 | Aircraft and parts .00041 00122 00160 00041
61 Othef maptmatlon equipment 00019 00034 00054 00102
62 02109 00155 .00033 00151
63 Wm&mk and photographic equip 00278 00480 00060 00125
64 soeilanoous manufacturing 00136 00617 00188 00186
65A related services; passenw ground transportation .....wmmmmssssssssssminen | 00363 00547 01258 00810
658 Monor «olght mspofmon 00918 01603 05850 01850
65C Watar tran: 00086 00115 00236 00371
85D 00609 02259 03042 00654
65E delnos. freight forwarders, and related sarvices 00145 .00321 .00485 00331
66 | Communications, except 01561 Q02215 00689 01481
67 | Radio and TV broadcast ng ,00009 00027 00004 00010
68A | Electric services (utilities) 01622 Q2221 01160 09514
698 | Gas and distribution (utiities) 01109 01439 d 07423
Water and sanitary .00198 00343 00176
69A [ Wi trade 4 03946 01354 04489
698 | Retail trade 4 00508 00330 01423
70A | Finance 01285 02854 00561
Insurance 00966 01387 00479 o177
71A | Owner-oocupled dwellings
718 | Real esiau and royalties 08367 13573 03689
T2A and lodging places 00289 00946 00124 00420
728 Petsonal end [{ rwvlcas (except auto) 00428 00470 00116 00221
73A m\m 02018 01723 00341 01203
738 engineering, wooundng, and related services 01568 02992 00501 07839
73C | Other business and professional s8rvices, 8XCept MEAICA! ......wmmmssessimmmsenisssssisssssssns | 04329 05568 01920 04186
73D mg 01046 03300 00427 01153
74 Eaﬁng dlnking plaoos 00944 01367 00424
75 | Automotive repair and 01472 01614 02024 01316
6 Amusomems 00186 01207 00101 00186
77A | Health services 1.02042 00007 00001 00001
778 | Educational and social services, and membership 0rganiZatoNS .....mmmummmsmscnss 00341 1.00395 00091 00301
;g &'32’:‘,.‘2“""’“‘"‘ > %gg 01697 1.00307 1.00410
80 | N .rablo?w‘mmpom 00386 01001 01833 00418 1.00000
g; Scrag:s.d and ucond'na%d goods 00047 00086 .00033 009281 worvcerssessnennens | 1.00000
1.00000
83 | Rest of the worid adjustment 1o final uses
g nvertory vmxon adjustment
u 1.00000
Totel commodity output muttiplier 1.63818 1.96864 1.38402 221183 1.00000]  1.00000 1.00000 1.00000
* Less than .000005.
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SURVEY OF CURRENT BUSINESS May 1994 » 79
Table 5.—Industry-by-Commodity Total Requirements, 1987 Benchmark
[Total requirements, direct and indirect, per dollar of delivery 1o final demand, at producers’ prices]
X Each entry represents the output required, directly and indirectly, and Other agn- | Forestry cuAn%ﬁral Metallic Coal mﬂ mmuc New con- Maintenance
€ of the industry named at the beginning of the row for each dollar vestock cultural | and fishery | forestry, ores mini minerals | struction and repair
2 of delivery to final demand of the commodity named at the head of the column products | products |and fishery| mining ng construction
g products sarvices natural gas| mining
£ Commodity number 1 2 3 4 5+6 7 8 9+10 b} 12
1 | Livestock and livestock prod 131515 0.03468| 0.05975| 0.103491 0.00074| 0.00049] 0.00056] 0.00066] 0.00181 0.00184
2 Other agricumnal produas .39555)  1.07001 23398 .16985 001 00084 00074 00099 00412 00420
3 00167 00072 80076 00164 K 00048 00029 00032 00523 00533
4 wm forestry ‘and fishery services 08565 07862 13957 85618 00074 00057 00138 00063 00639 00651
546 lic ores mining 00089 00069 00079 000891  1.08467 00136 00061 00238 00378 00376
7 | Coal mining 00362 00220 00151 00257 01678 1.12441 00257 01181 00385 00383
8 | Crude petroleum and natural gas 01953 02047 02964 02818 03279 018471 1.04824 02851 02152 02163
9+10 | Nonmetallic minerais mining 00514 00964 00318 01276 00392 00287 00133 99280 01391 01412
1412 Consirucbon 02848 02485 02041 02117 103185 02190 .03062 023131  1.01325 1.01322
13 ance and accessories 00011 00010 00313 00014 00014 00011 00005 00017 00031 00031
}g Food and kindred proc .209%4 .00819) 0632 '1) 022?‘8 002?.4 00159 00162 002?.2 00358) 00365
16 Broad and narrow fabrics, yam and thread mills .0019.)) 002& 00544 0044& 001 0028& OOOQ .00123 002& OOQS&
17 | Miscellaneous textile goods and floor coverings 00147 00122 00901 00565 00062 00055 00025 00052 00360 00367
18 mpanl 00024 00019 00031 00040 00029 00059 00015 00052 00048 .00049
19 | Miscellaneous fabricated textile products 00095 00142 .00385 00357 00025 00019 00011 00028 00066 00068
20+21 | Lumber and wood p 00703 00822 .00371 00513 01234 00674 00375 00386 07898 08064
22423 | Fumiture and fixtures 00016 00013 00018 .00015 00022 00016 00013 00016 00258 002681
24 | Paper and allied products, except containers 01522 .01009 .00800 01415 00553 00457 00392 00919 01059 01078
25 Papevboard eonwnm md boxes 00865 00687 00415 01202 00201 00169 00074 00216 00364 00369
26A agdP. 00549 00340 00347 00554 00330 00307 00830 00489 00463 00485
268 n:l"ng publlshl 01000 00672 01087 01100 00588 00497 00624 00597 00780 00788
21A 01820 02144 01514 03796 04277 01275 01388 02610 01799 01863
278 nural fortlllzeu and chemicals 03862 Q7457 02956 14947 00143 .00064 00069 00100 00198 00199
28 and synthetic materials 00523 00492 00591 00826 00650 00432 00168 00493 00819 .00837
29A | Drugs 00461 00066 .00062 00144 00026 00010 .00008 00018 00017 00018
298 | Cleaning and tollet preparations 00294 00311 00178 00598 00128 .00057 00057 00126 00112 00119
30 | Paints and allied 00081 00066 00121 00097 00119 00078 00067 00078 00914 100933
31 | Petroleum refining and related products 02288 02432 04267 02590 03575 02618 00861 04223 02903 02918
32 | Rubber and miscellaneous plastics products 01369 00997 00734 01026 01931 01610 00306 01544 01921 01965
33+34 | Footwear, Ieathor and leather products 00060 00014 00046 00044 00009 00008 00006 00010 .00021 00021
35 | Glass and 00366 00096 00194 00205 00133 00074 00052 00113 00409 00417
36 | Stone and clay mév 00342 00418 00236 00419 00784 00656 00638 04435 05925 06981
37 | Primary iron and steel manufacturing 00788 00595 00763 00641 04054 01963 00826 01622 04325 04138
38 | Primary noni«vous metals manufacturing 00603 00365 00832 00425 01178 00778 00285 01368 02840 02884
39 | Meta! cont 00634 00082 00386 00183 00056 00031 00022 00042 00089 00090
40 | Heating, plumblng, and fabricated structural metal product 00266 00241 00240 00227 01052 00701 100301 00827 05228 05288
41 | Screw machine pfoduets and stampings 00238 00148 00197 00217 00891 00903 00089 00454 00623 00632
42 | Other fabricated m 00574 00493 00934 00582 00732 00806 00628 00696 02059 02100
43 | Engines and turbbm 00087 00091 00306 00255 00783 00775 00066 00663 00079 00077
44445 | Farm, construction, and mining 00780 00933 00477 00578 02218 04889 00337 02065 00374 00308
45 | Materials handling maehlm and equipmem 00030 00030 00022 00036 00576 00443 00018 01138 00272 Q00217
47 Metalworklng machinery equspment 00243]  ootar] .0011]  .oons|  .00302] 00222  .00136]  .00210] 00271 00274
48 8l industry 00050 00039 00049 00061 .00068 00057 00022 00063 00076 00077
49 | General Inductrid machhery and equlpmont 00234 00208 00267 00196 01561 02212 00272 01535 00562 00856
50 | Miscellaneou: 00278 00286 00200 00215 00500 00666 00118 00380 00276 002
61 Computer nnd office oquipmont 00072 00061 00085 00105 00106 00050 .00035 00119 00113 00115
62 | Service industry 00064 00055 100063 00077 00095 00068 .00058 00061 01183 01206
83 Eloctrical industrial equipment and apparatus 00163 00142 00142 00140 00701 00678 00278 00728 00773 00784
54 appliances 00017 00016 00023 00022 00020 00015 00017 .00015 00274 00280
§5 Eloemc wﬂnq and wirng equ 00147 00137 00111 00145 00203 00207 00112 00152 01663 01697
56 and communieaﬁon equipment 00045 ,00038 00044 00043 00042 00029 00029 00034 00372 00379
57 Elodtonlc components and accessories 00197 00174 00196 00212 100203 00134 00093 00194 00374 00380
58 | Miscellanecus electrical machimry and supplies 00471 00544 00176 00223 00207 00103 00048 0014 00253 00258
58A | Motor vehicles (passen % trucks) 0003t 00029 00070 100038 00050 00033 00007 00020 00030 .00031
508 | Truck and bus bodies, frailers, and motor vehicies parts 00467 00468 00443 008680 00642 00324 00097 00236 00371 00377
60 | Aircraft and parts 00048 00043 00108 00137 00033 00069 00023 00083 00067 00069
61 1 Other tran! equipment 00064 00036 01722 00087 00128 00102 00016 .00040 00086 00056
62 | Scientific and controliing instruments 00086 00066 00237 00078 00162 00076 00041 00092 00385 00361
63 malmic and photographic equipment 00094 00077 00092 00131 00096 00065 00062 .00082 00138 00141
64 laneous manufacturing 00136 00102 00110 00188 00116 00082 00077 00122 00278 00283
65A Rﬂlmds and related uMm pmenger ground FANSPOMAION wuvnrecssmsnsssssssssssrssssssammasssssssns 01749 00722 00453 01085 02054 00226 00625 00724 00720
658 1 Motor freight transp 05475 03191 01680 03408 01351 01447 00621 02709 03013 03045
65C | Water & 00341 00178 00417 00328 00340 00181 00216 00192 00193
86D | Air mw&ﬂon 006471 005731  .00600|  .02250 .oom 00340|  00274|  00700|  .00613 100635
65E | Pipelines, freight forwarders, and rdatad services 00469 00346 .00383 00528 00380 00333 00123 00365 00347 00351
66 | Communications, except radio and 01363 01018 00732 00895 00764 00546 00548 00761 01327 01342
67 | Radio and TV broadmﬁng 00417 00253 00251 00420 00254 00240 00432 00242 00373 00374
68A Elodric services (utilitles) 02348 01338 00825 01490 09611 02892 01684 04938 01424 01435
688 produchon and dstrlbuﬁon (utilities) 00846 00946 00542 01200 02403 00563 01172 02258 00864 00865
68C [ Water and sanl 00208 00252 00088 00139 00159 .00143 00088 00449 00098 00098
69A | Wholesale ndc 11019 06977 05668 10251 04581 05087 01532 04080 07647 07607
698 { Retall trade 00616 00560 00415 00724 00484 00262 00230 00258 04140 04219
70A { Finance 03226 02546 02341 02241 02356 01588 01118 02608 102483 02526
708 | Insurance 02790 0m 02331 01587 01038 00563 00485 00823
71A | Owner-occupled dwellings
718 | Real estale and royalties 10169 11091 03050 04747 03227 19925 02750 02700 02682
T2A and lodging places 00374 00295 00366 00381 00176 00215 00091 00454 00461
728 | Personal and repair services (axcept auto) 00330 00294 00352 01025 00211 00136 00113 00306 00235 00238
73A | Computer and processing services 00566 00445 [0 00919 01083 00370 00260 01406 00821 00835
738 l(.;ﬁmr‘ neering, accounting, and related services 01448 01183 03943 02344 02929 01667 01768 01636 07443 07887
73C of business and professional services, except medical 03303 03027 03496 03567 02314 01656 01450 02255 04965 05043
73D mg 00236 00144 00142 00238 00144 00136 00245 00137 00211 00212
74 | Eating and drinking places 00631 00516 00862 100899 008503 00384 00410 00500 00782 00793
75 | Avtomotive repair and services 01250 01038 02340 03368 03670 01329 00558 00661 01903 01937
76 | Amusements 00366 00272 00364 01737 00142 00134 00203 00164 00228 .00230
T7A | Health services 01158 00032 00050 00083 00002 00001 00001 00002 00004 00004
778 | Educational and social services, and membushlp OIGBNIZALONS .ovcurrssesesnscmsssismsssssussesasssions 00156 00120 00373 00332 00362 00282 00105 00221 00198 00201
78 | Federal Go 00470 00352 00377 00566 00822 00337 00268 00897 00438 00444
g State and local gowm D 01146 00956 00505 00856 01880 01062 00840 01531 00699 00602
3 Rut of tg: world odunmmt to final uses
85 Invonuwy vduaﬂm cm
‘otal industry 283175  191916] 1919027 210000 1.02761| 1.72137| 1.54762| 1.600301 2.02832 203043
* Less than 000005,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



80 ¢ May 1994 SURVEY OF CURRENT BUSINESS
Table 5.—Industry-by-Commodity
[Total requirements, direct and indirect, per doliar
Broad
try represents the output od, directly and indirectly, Ordn Food and ano m lan Lumber | Fumitur m;md
ach enl requir ance narrow 00us mi umiture
B o' the industry named at the beginning of ‘the row for each dolar and kindred m fabrics, m Apparel | fabricated ; and wood | and products, | containers
e of delivery to final demand of the commodity named at hoad of the column accessories | products and and floor textile fixtures excopt | andboxes
2 thread products containers
g mills
Commodity number 13 14 15 16 17 18 19 0421 22+23 H] 2%
1 | Livestock and livestock products 0.00070 | 0.30678] 0.00301( 0.01691] 0005871 0.00610{ 0.00713| 000778| 000261) 0.00323] 0.00200
2 | Other agricultural products 000051 .18453| .08003| .12372] 035860 .035471 04204 .03045] 003241 .00646 00391
3 | Forestry and fishery 00037) .00679) .00040{ .00052) .00070] .00488] .00082| .09070] .00843F .00804 00381
4 mnurd. forestry, and fishery services 00049) .02815) .00618] .01010] 00334 .00383| .00381 016731 00244 00227 00132
546 ic ores mining 00485] .00190| .00038] .00163] .00238f .00084} .00116| .00180] .00466] .00174 00180
7 | Coal mining 00355) 00412 .00220| .00868]| .00839F .00436 00528 | .00486) .00543 01327 00838
Crude petroleum and natural 00013]  .01686] 00666 .02567| 03180 .01402] .01734| .02202| 01498 02937 02649
9+10 | Nonmetallic minerals mining 00121)  .00319] .00127( .00451 00535 00190 00266| .00300f .00238f .00755 00457
11412 .01631 01970 007177 02231 02038 01367 01666 02244 02163 02329 02072
13 | Ordnance and accessories 95566| 00012 .00005] .00010] 000101 .00009| 00003} .00048] 00017} .00013 00011
14 { Food and kindred prod 00243] 1.23314] .00203] 007001 .00803| .00571| .00743 00560)  .01054 00700
15 | Tobacco products S') 00001 196027  .00001 00001 00001) 00001 )| 00001 00031 00014
16 { Broad and narrow fabrics, yam and thread mills 00187 00227 00116] 1.34605 34258 35618 45718 08777 01847 01004
17 | Misceflaneous textile goodt and fioor eoverinos 00081 .00121 000471  02614] 97981 01007| .07868] 00427 .02801 00716 00358
18 % 00072] 00027 .00020] .006541 00277 1.22305] .02405] .00056{ .00101 00053 00040
19 fabricated textile p 00052] 00079 .00022] .00319] 00424 02801 903231 .00123] .00260f  .00060 00045
20+21 | Lumber and wood p 004601 .00770| .00479) .00500] .00680| .00366| .00944| 1.394631 13191 10202 04803
22423 | Fumiture and fitures 00068] .00025| .00008]  .00021 00020( .00017| .00206] .00423] 9686631  .00060 00038
24 | Paper and allied products, axcept containers 00779 03828 039N 01677 04054 01515 02511 01436 021541 117908 53800
25 and boxes 002841 .02686] .04354] 00990 .00337| .00848| .01756] .00887| .01939 020511 100311
26A 010161 01371 01266] .00647] .01154] 000371 .00823F .00927| 01072 00747 00544
26B | Other prin publish 010677 02234 028541 00895] 01617 .01113] 012071 01183 01202 01997 01429
27A | Industrial and other chemi 015581 02347 01074 92741 19206| 054191 078341 .03426| 03635 08300 07260
278 | Agricuhtural fertilizers and chemicals 00077} 016971 .00605] .01270 00439| 005587 .00847] .00232] .00838 00395
28 | Plastics and synthetic materials 006531 00899 .004031  .17262 07537( .10007] .01438] G2626| 04079 04225
2A 000171 00570 .00014{  .00091 00126  .00053{ 000567  .00031 00027 00068 00051
29B | Cleaning and tollet preparations 00071 .00275] .00152 00731 01133 00830 .00501] .00149] .00173|  .00802 00482
30 | Paints and aliied 00110 00134 .00050| .00215] .00325| 00112 .00152] .00858] .01198| .00220 00421
31 | Petroleum refining and related products 00810] .01850] .00737] .02388] 02737 01369 015791 .02437] 01470 02684 02757
32 | Rubber and miscellansous products 01663] 026001 .00768] 02372 03619 017871 .04310| .02204] 04364 04423 03319
33434 | Footwear, leather, and leather producis 00034] 000350 .00007{ .000361 .00035| .00882] .01624] .00039) .00368 00018 00027
35 | Glass and glass p 00124] 01661 000471 008977 .00377| .00286] .00418] .00563f .00592)  .00178 00270
36 | Stone and dey groduas 00507 003141 .00112{ .00321] 00535 .00179] .00262] .0132 00876 00659 00424
3r anary iron and steel manufacturing 037401 014621 .00361{ 005331 00711 00358] .00475] .02095]  .06510 00819 {1088
38 | Primary nonferrous metais manufaciuring 04713]  01655( .00226 .00368| 00482 00295 .00375] .01092] .02830|  .00663 00923
39 | Metal containers 000371 .03428§ .00046| 00140} .00186| 00085 001107 .001397 .00124 00126 00284
40 | Heating, plumb&no and fabricated structural metal products ... 00297] .00186] 000761 .00185) .00204| .00116( .00158] .01291| .00503 00281 00217
41 | Screw machine pvom and stampings 01136 00420 00084 00200 00184 00133 00169 o177 01472 00338 00247
42 § Other fabricated meta! products Q272! 00822] .00972] .00430] .00632) .00302] .00435] 03307 .04498 01610 01626
43 | Engines and turbines 00236] 00061 .00021] .00062] .00063| .00037] .00043f .00091| .00064 00068 00059
44445 | Farm, construction, and mlnlng machinery ... 00122F 00301 000031 .00191 00122 000797 .00096{ .001371 .00108 00126 00091
46 | Materials handiing mach 02' 00028| 000271 .00015) .00072] .00044| .00033] .00040§ .00108| .00092 00041 00032
47 | Metalworking machinery and equipment 00656] .00173] 00079} 00164} .00190[ .00100] .00144] .00483| .00464 00198 00217
48 | Speclal industry machinery and equipment 00088) 00106 .00063| .00514] .01591[ .00462{ .00427{ .00226] .00197{ .00640] 00694
49 | General industrial machinery and equipment 01130] .00252] .00092] .00186] .00251 001241 001471  .00439% 00483 00200 00233
50 | Miscallaneous machinery, except 00785|  .00221 001431 .00279] 00301 00178  .00261 006031 00389 00344 00345
51 | Computer and office oqulpmant 00334 .00065§ .00037) .00077| .00084| .00056{ .00068] .00072| .00086 00086 00076
82 Industry machinery 000S8| .00056] .00025] .00057) .000S8| .00041 000641 .00136§ 00211 00074 00063
§3 | Electrical industrial oqulpmont and apparatus 00432] .00141| .00054] 001531 002281 .00102] .00120] .00297| .003%9 00191 00184
54 | Household appliances 000171 .00016] 00006 .00027f .00021 000171 000291 .00298] .00082 4 00023
65 | Electric | and wiring equipment 00132] 00102 .00042] .00098F 000931 000661 000871 00334 .00187 00141 00111
56 | Audio, , and communication equipment 02627] 000371 .00020] 00036 .00038] 000581 .000S3] .00047| .00062 00038 00037
57 | Electronic components and accessories 042681 .00189] .00110] .00210] .00238{ .00181 00209) 00211} .00262{ 00204 00183
68 | Miscollaneous electrical machlnory and wpﬂies 00259] .00206) 00074} 00139) 001051 .00074| 00087 .00131| .00099 00092 00086
59A | Motor vehicles 00173 .00023 00010 00015 00014 00012 00013 00074 00037 00026 00023
§9B | Truck and bus bodies, albfs and motor vehldes parts 01504 00282 00153 00229 00193 00178 00230 00687 00344 .00366 00338
80 134451 .00047] 00026 00050 .00053] .00042] .00084} .00063] .00071 00067 00058
61 ttmpo«aﬁon 00093| 000627 .00014| .00037F .00045{ .00035] .00075§ .00260] .00090|  .0007% 00071
62 t Scientific and control 05339{ .00097| 00061 001251 .00405] .00339) .00170| .00144] .00308] .00329 00206
63 a'pnmmc and pmmraphh equipment 00149  .00112| .00060{ .00136] .00174] .00163] .00120] .00127] .00149| .00270{ .00178
64 scdlamous mmufacwrlng 00149 00168 00120 00156 00193 00819 00960 00276 00473 00173 00175
65A Ra.l rolated services; pessenger ground transportation .........sumssissssssssmisssssessens 003461 .01385] .00267] 00969 .01190) .00475] .00676] 015991 01018 01703 02018
658 «W\t transportation and wareh sing 01432 04443 01284 02704 0373 201790 02485 03401 02653 04110 04893
65C Watar transportation .00083 00358 00062 00222 00427 00124 00193 00373 00199 .00320 00278
650 | Air transporiation 01004 00671 .00364 00544 00550 .00571 00552 .00586 00668 00931 00792
65E 1 Pipelines, freight forwarders, and mlatsd services 00208] .00389| .00136] .00336) 00418] .00222] .0072] .00388{ .00288 00484 00483
66 | Communications, except radio and TV 01148 01104 00551 00965 01069 00838 00960 01013 01065 00954 01114
67 Radio and TV bvoadcusung 00830[ 01104] 01002 .00516] 00939 .00761 00657| .00743{  .00867 00596 00427
68A (utilties) .... . 01674 02199} .00804| 04671 .03840| .02482) .02721 026271 02200 04081 03243
688 Gaa production and distribution (utilities) 00910 .01321 004071 02066 .02766| .01090] .01465] .01466( .01241 02674 01967
68C 1 Water and sanitary services 000931 00187} 00072 00277 .00244| 00133  .00255 002045 .00170 00700 00391
69A | Wholesale trade 045361 11075 .03913| 09993 .08389] .08018] .10227 10121 09419 08348 08815
698 | Retall frade 001841 004061 .00187] .00341 00323| .00247] 00282 004681  .00329 00460 00465
70A flnaneo 01122 01988 01250 01620 01678 01549 01943 02153 02233 01608 01390
708 . 00471 01421 00682]  .01060 008967 .00697{ 00811 01176} 00735 01018 00941
T1A | Owner-occupied dwellings
718 | Real estate and royalties 02051 .04701 0189 00187 02786 02458 02668 02433 02482 02211 02349
T2A Hobls and lodging places 00385| 003371 .00153( 002400 .00260] 002081 .00303] .00277] .00279 00432 00300
728 | Personal and repair services (except auto) 00190 002041 .00130] .00897) .00723| .00620] .008071  .0026% 00293 00375 00299
73A gmwpmu and dala processing services 00449] .00502{ .00288| .00586] .00605| .00404) .00495] .00538| .00591 00723 00653
738 mmﬂm, accounting, and related services 01883 01445 00773 01972 02367 01444 01642 01842 02397 01542 01507
73C { Other business and professional 8arvices, 8XCEDt MBAICAl .....cuwwcwissmsumssssssmasssssssssssssmanss 02941 032441 01740 03946] .03556| .02843) .03416] .03300] 04465 647 02826
730 00470 00625 100568 00292 00532 00431 00372 00421 00491 00337 00242
74 { Eating and drinking places 00634 006371 003241 007341 .00766| .00798| .00817) .00886] .00949{  .00653 00721
75 { Automotive repair and services 00638( 01134} 008641 011671 .01037| .01217] .00873| .01918] .01347 01873 01966
76 | Amusements 003871 005511 .00448] 002831 .00444| .00366] .00335] .00387{ .00463 00298 00231
TTA sorvices 000021 00268} .00003] .00017] .00007| .00007) .00008§ .00008{ .00005]  .00004 00003
778 | Educational and social services, and membership OrGANIZAIONS ..........wmismsermssssssnss 001821 00187 00133] 00246 .00238| .0021% 00706 00511 00366 00265 00200
78 | Federal Government enterprises 003241 .00465] .00428) .00628] .006491 .00649] .00656| .00531 005741 00556 00513
g g':‘u.mand focal govom“t;‘ezy onterprises 005391 01032 .00366] 01375 01281 00744] 000801 010331 .00860 02120 01505
3 Reatong:woddaqumonttoﬁnd uses
85 lnvomory valuation adjustment
Total industry output multipler 178562 258463] 1.06430| 250000f 250678 2.30313] 2.34485| 2.35066| 2.10133| 218030 2.38304
* Less than .000005.
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Total Requirements, 1987 Benchmark—Continued

of delivery to final demand, at producers’ prices)

SURVEY OF CURRENT BUSINESS

May 1994 81

) Rubber . Heating,
Petroleum Footwear, Prim Prim: , | Screw
News- pgn":i" Industriel c:lg'r.al Plggca m‘l‘g Paints and | * refining m&d.,_ leather, | Glass and | Stone and m% nonfeftous Mot %"m machine
pepers and | P70 | and other | fertizers | BC. | Drugs 1 aied | e | TECS | and | gess steol | mewis | RS | cated | oproducts |
periodcals | o ising | chemicais | and | DG TS P rotied | S | leather | products | products | manw | mani- structural | and £
chemicels products | £55. % | products facturing | facturing metal | stampings %
26A 268 21A 278 % 204 28 20 3 2 334 35 3% &7 % % ® ) s
000127 | 000154] 000286| 000356| ©0.00261] 000526| 0.00685] ©0.00541] 000085] 0.00171] 0.05173] o00104] 0.00117 000098| 0.00101] 0.00087| 0.00087 1
00173 ) o046 .00667{ 00302 .00979| .00o76| .00s33] .00s87| .00107| 0o498| .03014| .00199] 00229 .00131]  00190) 00161 .00142] 00136 2
00127 | 00t68| .00124] .00060| .00077] .0oo47{ .00067| 00162] .00040| .00080| 00154 0c208| .ocoro{ .oo0es] .o0077{  .ooo7o| .0oce2]|  .00058 3
o007 | oooss| .00125§ 00106 .00134] .00067{ 00109 .00121] .00114| .00093| .00s21| .cooes| .00o2| .00073]  .00072]  .00070| .00069]  .00061 4
o060 | 00120 01063} .0os08] .00511| .00095) 00242 .00850] .00067| 00250 00131 .00155] 00266 04278 10727y  cares| o176  0wE7} 546
00300 | oo4s0{ 01070 .0077s| o128 oo261| .0oa79] 0oss1| .0os04| ooesa] .ooo7e| oosp] 01770f .0%6e8|  oi18af 01349 01056] 01242 7
01003 | .01465] 10073 .a0210] 05287| .01114| 0257a| 03857 63987 .027e6{ .01543] .03666] 02025| .03423| 032430 .02545] O146] 01883 8
o162 | .0o2s4| .027e5| .0s327| 01060 00170] .o043a| .00981| 00509 .00497{ .00260] .01691] .098e9f 00777  .ocder]  .oos0f .00318| 00315 9410
01325 01436 024906{ .0o748| 02245 01150| .01342| 01825| .0a730| .01937| 01673 02208| .02364| .04000]  .02851]  .02510] .02039| 02844} 11412
00017 | 00012} .00012] 00013| 00010 00010| .00009| .00010| .00008| .00011] .00009] 00013] .0o14e| .00052] 00041} .00028! .00057|  .00044 13
00447 | 00546| ot676] .014e5| .00009] Of148| 02633 02231| 00203 .00s87] 1e857] .00375| .00412| 00308|  .00343{ .00300| .00340| 00303 14
00004 | 00006 .00004| .00001| 00002] .00001| .00001| .00001 00001] 00001] .00001| .0000% g ;2 100001 Q 15
00324 | 00855| .00232| 00173| .0s064f .00141]| .00393| 00699 ooog 02605) .05880] .oove2| .00s33| .01 003 00209 001 meg 16
001351 .00260{ .00099| 0c086| .00419] .00066] .00197| .00000| 00070| .01376{ .02650{ .00076| .00067| .00ce0] .00083| .0o0s4| 00073  .00086 17
00025 | .00036{ .00021| 00029} 000401 .00017] 00026| .00020| 00021| .00077| .00845{ .00042| .00044! .00043] .00038] .00038| .00031| 00043 18
00029 | 00045{ 00051 00040 00040] 0co19| .oo40| 00026| 00038| 00084 00224 .00030| 00033 .00030] 00030| .00035] .000S4[ 00350 19
015391 0203 .00606] .0oss7| .00se0! 00333] .0os78| .00383] Oo4Bs| 01004 00922 .0a259| .oogse| 00000  .0108] 00871} .o1277|  00710| 20421
ooolaf 00022 .00016] .00018| 00017 .c00t4{ .00022| 00014| 00016| 00111| .00066| 00599| 00021 .00003| .coc24| 0o0e7{ .00210| .00072| 22423
a6380) 22155 .02510] .02286| .030e8| .o1e69| .03977| .01454] .Oce61| 04306 02000 .03500| .02656| 01060 010331 .0v955] .01183| 01138 24
00488 | 01052] .o0se8| .00921] O1142| 01213f 03927| .00s09] .00328| 02004 .01603| 04933] .00se4| 00303 .00se0{ 00006} .00895| 00729 25
979331 030001 .007e7| 0oo7s| ooe18| 0oso1l  O1184f 00500 .00s66| .00693| .0t028| 01070] 00972| .014v0| 0077e{ 01389 .0o780|  .00853|  26A
25861 | 106242]  01110{ .02633{ .01094| 09367} 02340| 01005f 00763] .01060] .01636| .01276] 01096] 01463 01007 04073] 00%86| 01079 268
02540 | 05082 106763 229861 46762| 05175 145031 28191 .03495| .15451| .0ea14| 081e9| 0sc00| D4187| 04416 ts| 0273|  zA
00145 | 00222] 2 108740| 01663 .00688| .oo621{ .00724| 0ot07| .00503] 00483 00231| .001s8] 00131  .00147]  00126| .00005| .00095| 218
00791 | 01601 06151 .03033| 90000] .01022| .03422] .12428| .00425| .18759] .03036] 01105| 01049 .00s75| 025247  .01373] 00911}  .00803 2
00022 | 00041 00833 oori1| oc61| +voeror| 02619| .00150| .ooae7] .00195] 00120 00046[ 00038 .00026]  00027| .00025| 00019 00020  20A
00180 | 0c97| 0220] 03851 .01362) 01111] 98262] .00098| .00437| .00ss4] .00781) 00220| .00421| 00136  .00145]  .00188| 00133 00145 28
00072 | 00142] .00723| 00220| .00775] .00074| .00424| 99498 .00094| .00337{ .00126] .00277| .00305| .00i59|  .00194] .01805| .00698| 00378 0
012731 01569 10473 03@66| .04454] 00007  02750| 03044 1.04317| 02437 01809 .02014| .02845| 02219] 02756 02008 .01541f 01400 ]
oure| 02081| 02451| o2ers| .osse7| .02816] .06112| 01691 00o08| 1.01398| .04904] 02170| .0t199| 01084] 02696 01615| 02159 01550 32
00020f 00052 00014 .00013| 000157 .00012] .oo;1s| .00009] 00013| 00032| t.488v2| .00026| .00013{ .00016| .00013| 00014| .00014] 00019 33434
00074 | 00105| 00202| .00451| .00254| .00835] .00919| .00214] 00295| 00722 00337| 1.05830| .00392] 001050  .00234]  00131| .01027] 00200 35
00187 ] 00252 00540| 01019 00402 .00199| .00436] .01513] .00e60| 007a1| 00335| 02099 0951 02382  .o1121| 01066 .01243] 01168 36
003201 00472] 01215| .01042| .00788| 00492| 01233 .01956{ .00805| 01506 00734| .0oB11| 01680| 116568  O4265| 27469| 24607| 20002 37
00311 | 00740] 0w007) .oo7st| 00509 0o416| .01004] 02222] .00388| 00994 00609 O1126] .00789| 05416 141533|  3s202| .12326]| 0612 )
00050 | 000757 00734 pozos| ooses| oosi2 o615 .o4re0| 00183] .00209| 00s12| .00100] .oo0B0| 00070| 00075 1.02369| .00096| 00109 3
00116 | 0ot47| 00o49) .00281! oce20| 00136} .00191] cot68| .00275| 00523 .00t48| 00332] 00369 .00525|  .00395) O044e| 98889 00924 )
00129 | 00177 .00192] ooe61| .00177| 00311 .007s0| 00222) 00115] .00827| .00357| .00sa7| 004541 00782  .00620| .oos2e| .03420|  .98i77 4
00417 | 00749] 01237| 00920 00786 004s4| .01609] 00759| .00813] .01767{ 01137] 00584] 01059 01670]  02014| .02433| 04568 03114 )
00031 | 00038} .00087] 00112 .00070| .00025| .00039{ .00055| .00070] .00074] .00038]| 00064| .00126| .00196| .00262) .00134| .00124| .00167 4
00051 | .000se| .00198] 00277| 00136 .00043{ .00071] .00104| 00242] 00104 .00006] 00111| 00367 00514 0038 .002%2] 004371 44445
00020 | 00022| .00052] 00120 .00085| .00018[ .00023| .00031| 000261 00040 00026] .00040{ .00141| 00110]  .00118{ 000731 00151 00066 46
00090 00122| .00239] .001s3| .00191) .cooe1| .00160f .00151| 00135 00399 0ove6| .006s2| 00286 00%09|  0137s|  .007e7| 01390 03390 4
00327 | 00595] .00546] .00169| .00317] .0o067| .00157{ .00180| .00041| .00456] 00160] .00179| .00081| 00103] 0c094| 00082 .00183]  .00103 48
00143 | 00133 .00284{ .00445] .00371] 00134| 00320 .00235] .0o2s8| .00320{ .00134] .00201| 00435 01888|  0i794] .00968| 01419 00976 49
00145 | 00193| 00258 0c238| .0026] 0017| 00236 .00178] .00158| .00s38| 00263 .00479| 00300 00703| 00603} .00568| .00794| 01674 0
00187 00166] 00096 .00099| 00088 .00113| 00060 .00070| .00066| .00005| 00062f .00070| .00067 .00136| .00093| .00094| 00089  .00i14 51
00043 | oon49! .00ce2| .0oor2| .0ooe8| .00036| .00089| .000s0| .00063| 00144} .00048] .000s9| .00069] .00110| 00120 .00109] .00575| 00308 52
00108 | 00137 o02s6] .00279| 00211] .00085| 00129 .0ot67| .00230| .00224] oot07| .00379| .00300| ot06i| .01139] 00607 .00776| 00734 53
000131 000t4{ .00020] .00017| 00017 00010 .00013| .00014] .00017| .00026] .00025( .00060| .000vs| .00c23]  .00o32f .00077| .00000] 00136 54
00071 | .00084] 00107| .00114| 00114} 00089 00077| 00307 .00122] 00313] .00081i .00289| .0ot97| .003g8|  .00198f .00188| .00215] 00294 5
00045 | .00041| 0o038| .00046| .00038| .00033| 00032| .00033| .00038] 00045| 00034 .00047] 00072| .00054] .00067] 00054| .00066{  .00070 56
00327 | ocor4| .00249| 00244| 00215] 0023t| .0p190| .00200| 00147| 00373| 0o200| .00209| 0022t] .00278)  00815)  .00209| 00292 00348 57
00166 | 00107( 0coss| 00108 .00138{ .00066| .0007s| .ooore| .00073| 00125| .0008s| .0oore| .00000| oo127|  00774)  .oce70|  001ss| 00200 58
00015 | 00018| 00014 .00022] .00014] .00012| .00020| 00013 .00012] 00024| 00015| 00020 00023| .00027] .00020f .00025| .00102| .O1467| 59A
002201 .oaer4| 00193 00276 002011 .00138| 0172| .0218] .00185| 00344| .00172| 00230| 00201| 00305| .00465! .00330| .00478| .01116] 508
001421 .00062| 00075 .00056| 00063 .00035| .00048| .00042| 00037 .00072| .000s0| .00057| .cooe7! .00070|  .00069) 00077 .00218| 00126 60
00032 | .00097| .000s6| .00000] 0o062| 00020 .00033| .00061{ .00034| 00051 . ooose| .00065| .00006) 00063  .00056) 00171 00058 61
00207 | 00324] .00207| .00164| .00151| 00791 0038s| 00109 .00073| 00311| .00131| .00453| 00149| 00142f 00158 00126} .00381| 00175 62
00379 | 008447 00434| .00176| 00223} .00210] .00157| 00685 .00088| .00242| .00125| .00131] .00124) 00128)  .00120{ .00148] 00123 00125 63
00189 | .00e73] .00202| 00165| 001s7| .00w08] 003s2| .00133] .00101]| 00278| .Ot466| .00340] 00271 .00193|  .oots2| .0o183| .00215|  .0d2tq 84
00719 | 00092] 01500| 02809| 01882{ .00349] 0os40| 01968] 00408 01334| oo777| o1es3]| o1se2| c24te|  o137e|  ‘ova32]  o108|  o1ie4]|  esA
01806 |  02668) 03340[ 09331] 03399| 01100 .02625| .04373] 01243| O4e82| .02961| 02925 08528| .03011|  .06070] 04634] .0a4e7] 03084| 65B
00098 [ 00147| 00419 00e33| .00s32{ .00103| .00257| 00379] .0oes7] .00341| .00190| 00206) 00ss2| 00742f .00310{ 00318] .00260f .00288] €5C
02585 | 00927| .00e85] .00686| .00e4s{ .00511| 00634 .00403{ .00484| .00583| .00716| .00797] 00s23| .o0se6| .00731] 00992| .00731] 00543 65D
00392 | .00312| 00803 .00765| 00547| 00162] 00345| .00s09| .04489| .00438| 00301 00373} .00e03| .00419]  .00s15|  .00448| 00342 .00304|  65E
ores| 00094 .01002] .01379| o10e6| 01024 00044| 01063] 00e27{ o1102| oio7e| .o1618| o1604] 01063| 01138 o1074| .o1107| .0t110 66
00825 | 00619 ooe3t|! .00739] 00es9| .00460) .00945| 00467| 004s4| 00s48| .00832] .0089] .00769] .01153]  00825| .01088| 00825  .006O7 67
01319 01973 04307 0d4188| .04232| .01376) O1773] 02419] 02571{ 03485 02049 03751] .03795] 0se51]  07190] .04538| 02063| .03240( 68A
00640 | 00oe8| .04796| .06053| 04234 .01081| 01697] 02195 02087| 02206] 01160| 0s122| 03005 04s95| 03403} oz801| 01991] 2195 esB
00138 | 00203| .0025] 00489 .00277{ .00001{ .00148] .00142| 00149| 00211| .001a4| 00171| 00223 o406 .00174] o02s6| .00184| 00237| €8¢
04217] 06566 06867] .09530| .08044| .05894] 07782 0e543| os40| 0esv2| 06o7e| 05476 .09984|  .11456|  .13204| .90220] 09536 69A
00273 | 00341 00330f .00520] 00326 .00181] .00230] .00288| .00275] 00354| O02s2| 00319 00s06| 00%e7| .00460| oo409| 00402| 00322 698
01894 | 01573 o163s) 03390 .01516] .01342| 01194 .01123| o2as4| 01565] .ova21]  01457]  01925| 01656  02021|  .01814| .0163¢] 01848| 70A
00664 | .00773| .00B00| .00897) 00839| 00424 00ss8| .01069{ .00812] 00719] 00653 .00800| 00832) 00959 .00006| .0o7e9|  .00751 ;ocAa
1
03454 | o2810|  oaree|  .4p42|  .02033| T 02079} T 02201 .02e70|  .3417|  02568|  02625( 02401  02478| 02380 02643  .02e46| 02376  .02230| 718
00512 .00622) 00206 .00362] 00335| .00270; .00270) 00256 .00269] .00256| .00780| .00260] .00204{ 00262 .00338] .00368| 00682 .00263| 724
00303 | oco4s| 00213| .00253f 00396 .00268) .00220] 00171 00189} .00356| 00360 00233| .00304| .00312] 00413} .00az2| oo60] ooe8| 78
01937 | .00385| .00663| .00831| .00685| 00622| .00436{ 00436 00597| .00806| o467 00577| oor7e| .00733|  .0oes8| .00658] 00544] 00850] 73A
02960 | .01721| .03495| 02565| .O4461| 058361 01815 .02140] 01927| .02406| .01540! .01386| .01483] .01624| .01704] .01s60] .01502] 03489] 738
06300 | .ca17e| .03se6| .0s324] .03505| .0s086| .03302| .02568] .02748| .03013[ .03363| .02459| .ooar7] 04483 0oe4s| .0%e18| 03s2s|  03d82] 73C
00467 | 00351| 00367 00418| 00373| .00261| 00535 .00264] 00257| 00310[ .00471| .00492| .00436] 00656 00354| 00616 003541 .00395] 73D
00008 | 01028| .00695! .00746| .00675) 00s38| .00ec3! 00se7] .oos77| .oo7s7| ooe26| .o0e47| coos| ooere|  oo7a2| ooves| 0814|0710 74
01420 | 01788| o0ses|{ .01344] 01033 00s60| .008a6| 00784 oo781| o122| 0067 01271 .ota00] 01105]  01907| 01533 04| oned ]
00396 | 00323| 00313l .00%67| .00327| .00243; .00437| .00288] 0025| .00288| .00400| .00406] .00364| .00530| .00322| .00s12] 00325| 00346 76
00005 | .00003| 00004} .00006| .00004] .00007| 00008 000061 .00002| .00003| .00047| 00002 .000c3| 00003| .00003| .00003| 00003 .00003| 77A
00353 |  00293| .00204] .0co84! 00300f .00646| .00277| .00181] 00252| .00511| .00186| .00195] .00243] 00202 0ozze| .00277| .00245] 004e4| 778
01810 ] 01122| ooser| 00623] 00s60] 00363| 00463 00405| 00433 00532| 0ov77| 0041 .0oss8f .00704f  00777|  .00608| .00524] 00568 1]
00668 { .00869| 01498 02010 .09541] 00528| .00762| .00963| .00996| Otis4| .o0s40| 01284| 0137a] 01821]  oves7| .01429| oosso| o122 g
8
%
185432 | 194400 | 211738 2478401 220005  t1.66921] 1.99174] 213181 234806 )  2.13008) 227791 194175 | 190302 T 2147T8|  247811] 2.80248| 2.18328) 214177
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82 « May 1904

SURVEY OF CURRENT BUSINESS

Table §.—Industry-by-Commodity
[Total requirements, direct and indirect, per dollar

Each enty output required, directly and indiractly, Othet | e oo | hameing i ﬁguecsi?‘y o | e Computer | Servi i
repre the requi ly ngines | construc- ing | working i indus aneous rvice
% s%ry at the beginning of 'the row for each dollar w and tion, and hi hil hinery | machinery | machinery, | and office | industrty | equipment
2 of delwefy to final dem and of the commodity named at the head of the column products turbines mining and and and and except | equipment | machinery and
g machinery | equipment | equipment | equipment | equipment | electrical apparatus
& Commodkty number 2 4 44445 46 a7 48 49 50 51 52 53
1 | Livestock and nvestook products 0.00095| 0.00073] 0.00090| 0.00096] 0.0008| 0.00091 0.00086 0.00081 0.00092{ 0.00091] 0.00084
2 Other egnou 00148 00102 .00125 00121 00115 00116 00126 00099 00107 00135] 00127
3 ﬁshory products .00082 00039 00058 00057 00046 00053 00047 00037 00036 00086] .00055
4 mmm fovesw, and fishery services 00066 00052 00062 00059 00053 00056 00054 00051 00057 00061 ]  .00063
5+6 ic ores mining 01158 01356 00863 00802 00727 00722 00883 00904 00369 01040] 00946
7 { Coal mining 00915 00906 00834 00663 00651 00556 00694 .00582 00294 006011 .00601
8 1 Grude patroleum and natural gas .01840 01452 01480 01352 01328 01279 01325 .01088 00907 013271 01680
9+10 { Nonmetallic minerals mining 00309 00239 00220 00198 00276 00208 00209 00208 00102 00300] .00247
11412 | Construction 02743 02236 02348 02461 01835 01998 101980 02089 02003 01973 02129
13 | Ordnance and ri .00038 00099 00069 00065 00050 00068 00102 00063 00025 .00058] .00033
14 Food and kindred prod 00341 00255 00319 0 00321 00335 .00295 00287 00330 003271 .00332
15 | Tobacco p 100001 ) S) [y g& Y () ) ('3 (3} 00001
16 | Broad and narrow fabrics, yam and thread Mlls ... 00237 00154 00187 001 001 00 00352 00141 0017 00225) .00220
17 | Miscelianeous textile goods and floor coverings 20012 00076 00104 00100 00063 00089 00627 00135 00078 00104] .00097
8 m el 00054 .00044 00042 00031 00034 00028 .00040 00026 00030 000341 .00036
19 laneous fabricated textile prod 00087 00037 00038 00054 00103 00027 .00061 00024 00034 00039 00038
20+21 | Lumber and wood p 01141 00492 00757 00736 00569 00675 00585 00437 00401 01187 00680
22+23 | Fumniture and fixtures 00189 00036 00053 00196 00034 00041 00026 00035 00085 001021 .00056
24 | Paper and allied products, except 01809 00970 01146 01119 01021 01093 01152 00888 01183 01368] 01920
25 { Paperboard containers and boxes 01031 00511 00608 00438 00667 00534 00675 00532 00538 01009} 00898
26A | Newspapers “Jaomdicals 01021 00834 01218 01176 00897 00966 00855 00861 00499 01000 01441
268 | Other pﬂnm and publishing 01368 00988 01317 01704 01035 01127 01073 00994 00968 01134 01503
27A 03829 01651 01841 01612 02237 02679 01621 01282 01422 02283 01987
278 { Agricultural fertilizers and chemicals 00125 00066 .00080 00069 00080 00088 00069 .00059 00068 000901 .00085
28 | Plastics and synthetic materials 01391 00729 00945 Q00727 00871 .00801 .00991 00664 01054 01419] 01291
29A | Drugs 00028 00013 00015 00014 00016 00018 00017 00011 00013 J 00016
208 | Cleaning and toilet preparations 00161 00075 00084 00077 00084 00092 00083 00071 00073 001411 00095
30 { Paints and allied p 00844 00171 00404 00256 00217 00125 00125 00114 00128 .00440{ 00394
31 { Petroleum refining and related products 01544 01162 01217 01225 01242 01196 01143 00979 00992 01202 01711
32 | Rubber and miscellaneous plastics p 03069 02116 03691 02401 03009 02584 02335 01218 03788 03232} 03188
33434 | Footwear, leathar, and leather products 00017 00012 00024 00013 00018 00015 00011 00011 00015 00013 00013
35 | Glass and glass p 00384 00115 00138 00133 00120 00426 00106 00113 00213 002561 .00167
36 Sﬁone and clay 01084 01108 00832 00841 01950 00865 01059 01267 00345 01081 01516
37 1 Primary iron. and steel 9 20138 19121 .17180 .13906 .11609 09713 13313 10012 02214 006841 07837
38 | Primary metals g 08138 09507 03790 04444 05456 05137 05790 07589 03830 09476 .08963
39 | Metal containers 00118 00049 00066 00058 00057 00055 00047 .00040 00051 00072 .00066
40 | Heating, plumbing, and fabricated structural metal product 01213 01729 04474 03635 01817 02037 01465 01631 00630 01606 .00784
41| Screw machine products and stampings 02299 02357 02113 02460 04151 01273 01464 01496 00826 02783) 02109
42 § Other p 84446 02405 per87 04569 02143 02203 02412 02632 01565 02112) 01980
43 | Engines and tulbinos 00168 98256 04830 01118 J 00560 00666 00538 00087 00333] .01628
44445 | Farm, and mining machi .00330 017651 1.00820 02172 00639 00329 00632 00636 00061 003041 .00209
46 | Materials handing machinery and equipmem .00095 00061 00286 97644 00131 00454 00305 00149 00032 00118] 00133
47 | Metaworking machinery an equupmem 01424 01139 01381 011 93896 02298 01599 02400 00281 009911 00889
48 | Special industry machinery and t 00282 00112 00237 01040 00608 95573 00954 00337 00105 006291 .00094
49 | General industrial machinery and & 01007 02950 03920 04481 01278 04057|  1.00047 02446 00256 029431 01079
50 | Miscellaneous machinery, oxoept electr&cd 01672 03899 03186 03139 03542 03083 102351 96897 00331 01584 | .01518
51 | Computer and office equipment 00159 00147 00116 00129 00165 00477 00329 00285|  1.18958 00142] .00458
52 | Service industry 00212 00108 00141 00346 00097 00308 00726 00193 00071 1.02208] 00115
53 | Electrical industrial equipment and apparatus .00939 04025 01143 04477 02867 06296 04828 00911 03207 07022 91115
54 | Housshoid appliances .00054 00022 00027 00036 00022 00108 00098 00033 00015 01111 00038
55 | Electric lighting and wiring eq 00409 00229 00194 00245 00220 00245 00183 00576 00650 008421 01236
56 1 Audio, , and communication equip 00078 00081 00067 00157 00053 00076 00063 00067 02350 00095) 00358
57 | Electron and ac s 00562 00852 00333 00514 00425 01381 00656 00582 14282 00723 03982
58 | Miscellaneous electrical machinery and suppli 00185 01244 00610 00761 00182 00217 00221 00267 00525 001851 00543
59A | Motor vehicles (passangu cars and trucks) 00047 00154 00151 00080 00172 00029 00038 00039 00022 00053] 00048
698 | Truck and bus bodies, frailers, and motor VEhICIES PaS ... 01170 05530 01194 01250 00443 00335 01027 01592 00215 00606 00414
60 | Aircratt and parts 0046 04306 00306 00887 00193 00583 00198 00453 00182 00163 .00782
61 | Other riation equip 00063 00616 00400 00108 00061 00078 00087 00107 00039 00111] 00612
62 | Sclentific and 00539 00462 00177 00579 00185 00621 00581 00280 00939 019301 00756
63 a‘)mhalmlc and photographic equip .00130 00114 00129 00133 00121 00380 00149 00124 00819 00133] 00143
64 laneous manufacturing 00405 00138 00201 00207 00179 00177 00171 00148 00153 00321 00243
65A | Railroads and related services; passeﬂger @oUNd trANSPOMAHON .uveuversssssmsssssians .00904 00721 00749 00638 00617 00587 00615 00547 00344 006641 .00740
658 Motor freight transportation and warehousi ng 02846 02374 02679 02227 01968 01721 01834 01668 01183 02234 02100
65C { Water transp 00233 00209 00233 00174 00159 00142 00171 00141 00090 00177 00185
650 | Air transportation 00755 00735 00921 00782 00171 01003 00956 00686 02078 01047] 01416
65E | Pipelines, freight forwarders, and related services ... 00310 00262 00297 00258 00245 00253 00253 00207 00306 00282 00331
66 Communbaﬂons, except radio and TV 01195 01116 01161 01290 01102 01274 01208 01059 01231 01193 .01438
67 and TV or ng 00830 00676 00996 00947 00726 00 00691 00696 00813 .01181
68A Electrlc services (utl es) 03046 02756 02470 02152 02358 02126 02504 02321 01633 02320| 02523
688 | Gas production and distribution {utilities) 01926 01646 01628 01333 01236 o7 01392 01082 01200] .01331
68C | Water and sanitary services 00185 00149 00147 00151 00110 00116 00118 00087 00094 00156 .00119
63A | Wholesale trade 08911 09529 .10658 10372 08677 .08 08448 05775 11785 41005 00476
698 | Retal trade 00342 00217 00298 00295 00296 00257 00258 00254 00248 002561 .00285
70A { Finance 01786 01544 01526 01599 01474 01748 01623 01818 01971 01400] 02318
708 | Insurance ... 00711 00674 00743 00699 00628 00630 00559 00594 00619 00670
T1A Ownu-oecuped Mll'mgs
718 | Real estate and 02140 01854 01946 02148 02208 02263 01997 02293 02619 01948] 02208
72A | Hotels and loddnq 00279 00286 00337 00338 00369 00415 00384 .00284 00982 00423] 00784
728 | Personal and m uMae {except auto) 00287 00350 00330 00321 00270 00270 00303 00253 00239 00269} 00812
73A | Computer and processing services 00712 00847 00807 00673 00612 00587 00695 00730 00567 005701 .00688
738 noerlng. accounting, and related services .. 01644 01410 01775 01755 01613 01692 01584 01669 01902 016071 01658
73C | Other’ and professional services, except medical 03379 03028 03259 03348 02897 03069 03045 04339 03035 02901 .03345
730 . 00470 00383 00564 00536 00411 00444 00391 00394 00218 004611 00669
74 | Eating and drinking places 00756 00650 00789 00837 00805 00800 00767 00800 00927 00757 .00823
76 | Automotive repair and services 01301 01157 00970 .00088 01442 01080 01050 01169 01151 000411 01218
76 | Amusements 00396 00345 00471 00471 00347 00378 00360 00339 00238 00386] 00544
T7A | Heath 00003 00002 00002 00003 00002 00002 .00002 .00003 .00002 00002]  .00003
778 1 Educational and social services, and membership 0FQANIZALONS ....cwusummmssnn 00245 00193 00189 00191 .00223 00183 00219 00235 00221 00250|  .00211
78 | Federal 00527 00485 00547 00533 00435 00516 00500 00426 00355 00402  .00507
79 (s;':'to“:\d local qovommomy enterprises 00968 00862 00817 00735 00719 00679 00747 00651 00565 007811 00790
83 | Rest of woddad]uswontbﬁnaluus
84 | Household industry
85 | inventory valuation adjustment
Total Industry output multipiier 201018 213840 208876 2.04068| 1.81882| 1.90336] 1.91631 180206 2.04830F 2.06%05| 1.95570
* Less than .000005.
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Total Requirements, 1987 Benchmark—Continued

of delivery to final demand, at producers’ prices)

SURVEY OF CURRENT BUSINESS

May 1994 * 83

: Miscel- Raiiroads Motor
. Audio, . Motor Truck and iant: Ophthal- . Y Pipelines, | Communi-
Electric Electronic | laneous : Other Scientific Miscel- | andrelated | fr g
Household | lighting m,ﬁ:x components | electrcal | Yehicles ::Imdg‘& Aircratt | trans- and m‘c;"d laneous | services; tranes‘g“w Water| . Ar m;%h; °:“°"" &
appliances | and winng { “XEET and | machinery mg:r o et | andparts ion | controling :,hm"é manufac- | passenger | tation and "m pr el Bl m £
equipment : accessories and aquipment | instruments turing ground ware- 2
aquipment supplies trucks) cleg parts equipment fransportation | housing and TV

54 55 56 57 58 59A 508 60 61 [ 83 64 65A 658 65C 650 65E 66 §
0.00110 | 0.00100) 0.00082 0.00089] 0.00120 0.00132 0.00095] O. 0.00101 0.00120] 0.00102| 0.00257 L 0.00135| 0.00204 0.00400 0.00207 | 0.00068 1
K 00155 00118 00125 00162 00313 001611 .00124 00233 00189 00155 00823 00128 00991] .00221) .00304 00198 00081 2
00111 00064 00048 .00039 00048 .00071 000721 .00035 00229 00054 00080 00245 00083 00026 00051 .00056 00057 00043 3
00072 00083 00054 00057 00067 00082 00067 .00057 00100 100062 00064 00130 00120 00091 .00102| .00107 00097 00075 4
00764 00837 00358 00631 01313 00682 01059¢ .00767 00669 00445 00223 00770 .00131 00044 .00218] .00071 00045 00065 546
00688 00562 00311 00433 00478 00628 00717¢  .00399 00541 00363 00437 00443 .00291 00224 .00532] .00214 00564 00120 7
01628 01486 00903 01178 01525 01760 016471 01041 01256 00957 01211 01450 05101 04263 .02012| .07829 01459 00439 8
00279 00241 00119 00182 00205 00257 002511 00134 00218 00135 00207 00283 00252 00091( .00113] .00125 00078 001051 9+10
01941 01885 01519 02156 01890 02169 022537 .01786 03339 01543 01475 01818 .12308 01601 02263 .02503 03320 059441 11412
00055 00017 .00387 00042 00380 00063 00057 05833 00049 01572 00027 00021 00014 .00008{ .00025[ .00270 00028 00014 13
%7)? %8:1; 100285 ooeza) %3 %z .009%4 5 00293 'oooom1 .mooeea %(1)3 .003%3 .oos4am .00713 .015%5) 100750 00226 14
00697 00378 m(i& 002&2 00317 01869 .004 00476 0005& 00843 00346 02138 001 00097 00527 .00117 003& 00085 16
00154 .00092 00129 0011 00169 .00705 00206} .00229 00683 00614 00211 00342 00092 .00048] .00381) .00046 00078 00041 17
00044 .00033 .00057 00054 00047 00114 00042} .00041 00060 00079 00027 00207 00060| .00020! .00564| .00046 00033 00084 18
00045 00042 .00031 00033 00040 02470 002337 .00262 00789 00037 00026 00541 00052] .00047) .00391} .00075 00488 00018 19
01531 00850 .00623 00447 00536 .00897 009607 .00420 03423 00687 00952 03515 01183 00259 .00414] .00358 00558 00569 | 20+21
00544 00126 01095 00102 00050 01301 00116}  .00079 00348 00165 00032 {00151 000451 .00010| .00022| .00014 00015 00038] 22+23
02503 01745 01451 01047 03643 01687 01304} .00872 00943 01818 08910 03626 00657 00597 | .00878| .00884 01022 00596 24
.02481 .01836 00701 00545 01096 00766 006141 00247 00472 00714 01203 01806 00209 00205| .00278| .00195 00222 00134 25
01163 00926 .00980 00656 01298 01418 013541 01221 00733 01104 01091 01929 00347 .00398| .00776| .01125 01137 00478 26A
01336 01113 01320 00871 01475 01563 014191 01286 00900 .01285 01407 02596 .00992 00826| .01365| .01460 01839 01130 268
.04000 .03387 02227 03627 04416 03769 026851 01288 02307 02127 J 04126 01072] .- .00756| .01042| .00838 00549 00553 27A
00151 00127 00086 00118 00145 00144 00103{ .00067 00108 00091 00161 .00203 .00142]  00123| .00181| .00071 00056 00040 278
03613 .03000 01557 01791 02076 02687 .01888{ .00835 01766 01608 01764 03465 .00401 00371] .00534] .00230 00265 00254 28
00034 00023 00018 00026 00029 00031 00020{ .00024 00018 00390 00033 00037 00011 00009| .00016| .00016 00010 00049 20A
00160 00125 00129 00121 00148 00166 00126 00075 00100 00160 00171 00285 00104 00070| .0010G| .00102 00052 00039 28
00878 00299 00164 00121 00142 01490 00542( 00280 00811 00150 00102 00549 00176 00087 | .00279| .00066 00060 00159 30
01365 01318 00876 01108 01519 01661 01489} .01038 01222 00932 01198 01472 07886 06679 .04271] .12443 01224 00520 kil
05663 03535 05320 06151 05799 08865 051771 01919 02532 02977 03376 104259 01204 01532 .01066| .00578 00690 00802 2
00019 00013 .00021 00014 00015 00069 00019¢ .00016 00028 00030 00012 00444 00015 000191 .00028| .00024 00046 00016 33+34
01301 04013 00383 01006 00299 01296 003721 .00148 01256 00469 00703 00251 00228 00103 .00116] .00105 00103 00083 kL]
01062 00694 00354 00538 00560 00969 01199} 00691 00888 00511 00677 00895 00871 00181 00331 .00267 00254 00394 36
11100 07617 01906 02272 .03398 07921 114381 04112 08486 03442 01122 03011 .01539 00455( .01593| .00527 00434 00569 kid
.04891 07869 03672 07125 09667 04592 08723 08223 04911 03845 01946 .08488 00934 00297 .0212] 00618 100336 00542 38
00109 00072 00083 00059 00074 .00143 00080 | .00046 .00084 00076 .00064 00102 00048 000371 .00065) .00080 00037 00024 39
00721 00285 00486 00671 00790 01039 02283| .00553 04164 00845 00209 00243 00803 001331 .00315{ .00180 00213 00348 40
02489 03407 01251 01253 01482 08957 04321 01707 01688 01563 00636 00733 00312 002291 .00292{ .00229 00132 00383 41
04277 02525 02189 04020 03012 203001 031871 01969 02988 02415 01812 01569 01160 006261 025761 .00424 00391 00452 42
00168 00102 00050 00059 00213 01974 00634| .00796 04733 00071 00048 00070 .00386 00088{ .00893| .00073 00155 00207 43
00356 00319 00060 00079 .00109 00203 00256 | .00097 01584 00073 00061 00092 00126 00057 | .00148| .00071 00062 000411 44+45
00043 00034 00031 .00031 00038 .00067 00089 | .00029 00091 00028 00021 .00035 000491 .00017] .00038! .00018 00019 00022 48
01335 00627 00331 00427 .00658 01477 00911] 01838 00624 00476 00271 00461 00295 000761 .00852] .00161 00066 00065 47
00170 .00080 00136 00402 00135 00147 00124 .00104 00104 00128 00134 00128 00043 000271 .00083| .00033 00036 00030 48
01188 00384 00303 00329 00604 01239 02691| .00555 02641 00467 00242 00366 00891 .00194] .02898]| .00156 00606 00311 49
00569 00559 00362 00480 01472 02827 04696| 01413 01038 00488 00365 00590 00567 00176 .00977| 00216 00176 00090 S0
.00183 00127 02236 03822 01878 .00214 00148| 00330 00100 01515 00455 00177 00125 .00091| .00221| .00169 100256 00269 51
02726 00291 00071 00067 00130 02638 016821  .00057 00560 00086 00046 00172 00221 ,00090| .00088| .00053 00064 00086 52
04179 03430 00979 00948 01595 00868 00794| .00586 02134 01891 00532 00417 01623 00195] .00421] .00137 00244 00327 53
95636 00082 00047 00019 00064 00057 00034 .00016 00632 00029 00020 00140 00053 .00011| .00087| .00019 00017 00024 54
01399 96772 00954 00398 01303 00707 00610 .00129 00566 00410 00436 00189 00325 .00140| .00268| .00092 00106 00185 55
01915 00360 97001 01204 00858 01090 00182| 01694 00159 01681 00145 00133 00077 00060 .00065] .00144 00106 01706 56
02145 01882 2148 1.04277 07712 01721 01097 .02098 00477 10356 08661 01666 00299 00190| .00417] .00506 00351 01931 &7
00205 01206 01268 01141 82407 03498 02713| .00275 00799 00796 00291 .00203 00200 00164 | 002891 .00129 00264 00241 58
00042 00062 00028 00026 00045 1.00532 05817 .00035 02677 00035 00018 00053 00111 00071 000597 .00013 00016 00014 59A
00302 00567 00704 00185 02247 33205 1.02206| .00288 02820 00404 00183 00291 00992 00863 .002081 .00164 00243 00157 598
00134 .00130 00264 00183 00671 00265 00137 | 1.16681 00712 01208 00097 00109 00078 00042 .00119] .05232 00139 00042 60
00061 .00066 .00025 .00029 00040 00113 00158 .00062f 1.00504 .00036 00028 00105 Q02116 00031 017247 .00031 K 00027 61
02120 00637 03490 01432 02866 01215 00291| .03840 00674 95889 01389 00212 00114 00049 .00253| .00258 K 00147 62
00137 00161 00208 00130 00795 00176 00140| .00131 00107 00421 99892 00214 00100 001101 .00167{ .00124 00167 00115 63
01025 00472 00201 00142 00208 00279 00208 .00168 00352 00304 00245)  1.01047 00134 00107 | .00369( .00196 . 00182 64
00831 .00704 00380 00482 00642 .01098 .00873| 00393 00712 00433 .00561 00740 94368 00616| .00406| .00317 00561 00189 65A
02770 02271 01404 01647 02277 04120 03301 01317 02360 01426 01718 .03234 01246 1.17942] .01354] .00965 .01091 00684 658
00185 00144 00090 00117 00155 00207 00206| 00107 00169 00105 00175 .00203 00244 .00200| 1.1082]1 . 00195 00047 65C
01032 01281 01071 01074 01617 01218 00841 02106 00720 00835 00940 .00683 00586 006021 .00966] 1.02442 02402 00401 650
00317 00313 00219 00248 .00350 00412 .00330| .00317 00258 .00204 00248 00304 02851 049431 07693 | .09481 1.04047 00099 65E
o2 01204 01196 01130 .01306 01330 01426 01320 01200 01258 00890 01030 00787 024237 01704 02466 030971 1.26341 66
00947 00747 00792 00523 01053 01160 01111 01001 .00592 .00897 00883 01558 00249 00201F .00603] .00901 00890 00363 67
02431 .02388 01697 02580 02603 02369 02697 01947 02083 01808 01611 .02191 01722 01529| .03282] 01400 04128 00706 68A
01678 01445 00763 01020 01218 01572 01589 | .00892 01091 00817 00943 01121 00706 .00446| .00838] .00611 .00836 00263 688
.00155 00127 .00080 00090 00157 00156 00137 .00088 00130 00106 00161 00226 00091 000691 .00248] 00273 00374 68C
11509 09897 .08231 07558 .10065 .14639 10303| 04962 09799 06574 06309 08627 04993 03319] .04916| .05119 01963 01928 69A
00265 00270 00190 00225 00312 00482 004711 .00220 00352 00224 00224 00338 .01075 03658 .00239| 00352 00337 698
01942 02101 01534 02058 K 01926 015621 02410 01284 01521 02116 01963 02015 01783] .08554| .04898 05604 02338 70A
00667 00565 .00578 00760 01018 00853 00584 00629 00605 00723 00773 01230 01933 008461 .01413 03345 00372 ;OE

1
02020 [an 02310 02258 02500 02298 021291 02123 03002 02301 m8r2 02612 02954 04570 .062541 .04639 05607 03171 718
00464 00714 00347 00542 00860 00379 003021 .01270 00279 00319 00403 00307 00350 00327 .003227 .00311 00565 00186 72A
00365 00297 .00601 00245 00317 00401 00378] .00244 00252 00265 00201 .00310 00231 00276 | .00287( .00734 00357 00411 728
00636 00646 00683 00638 00728 00696 00643| .00628 00488 00541 00542 00538 01294 00821| .023641 .01743 02623 01672 73A
01528 01753 01647 01713 02119 01820 01587] .01767 01507 01929 01564 02229 01914 01458 016731 01768 02855 01439 738
03251 03107 03199 03108 03628 03617 03400 03482 02960 03148 03264 03626 03345 028121 .09391} .03601 03231 02007 73C
00837 00423 00448 00296 00596 00657 00629| .00567 00335 00508 00500 00882 00141 00165] .00341] .00510 00504 00205 730
00770 00850 00705 00758 01077 00889 00783 | .00648 00640 100763 00702 01194 00828 01002| .00934} 03621 02311 00632 74
00974 01158 00764 00786 01529 02449 04210 00730 01269 01144 00980 01532 01953 04979 .00881] .00999 01483 00744 75
00452 00373 .003%8 00326 00630 00578 00523| 00487 00360 00456 00486 00733 00159 00184 003131 .00509 00471 00850 76
00348 00207 00320 00415 00273 00478 00322 .00326 00192 00338 00719 00581 .00434 00181 .005041 .00212 00584 00269 78
00707 00486 00503 00430 00511 00831 00677| 00511 00410 00505 00403 00671 00441 00460 .00660| .00432 00790 00403 78
00862 00780 00541 00708 00853 00829 00913| 00607 00722 00600 00664 00076 11140] 00670 .01193] .02335 01214 00756 '8'29
<]
*

2132541 1.08034) 1.93327 1.96771] 2.08131 267848 224813 2.01852| 2.07488 191260 1.90504 | 1.99507 1.86843| 1.82450| 2.08007 | 1.04720 1721701  1.68037
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84 o May 1994 SURVEY OF CURRENT BUSINESS

Table 5.—Industry-by-Commodity
[Total requirements, direct and indirect, per doilar
Each enty s the output raquired, directly and indirecty, Radio | pioctrie pvosu”ébon Water and Owner- | Real es- | Hotels and
entry represents the requiced, 3 or- o
2 of the industry named at the beginning of the row for each dollar m services and sanitary ww w Finance | Insurance W tate and fodging
5 of delivery to final demand of the commodity named at the head of the column casting (utilities) d(su't'l'lw services ings { royalties places
g Commodity number 67 68A 688 68C 69A 698 70A 708 TIA ial:] T2A
1 | Livestock and livestock products 0.00344| 000050 000047| 0.00142] 0001591 000218 000160] 000231 000107 0.00166| 0.00234
2 | Other agricultural products 00331 00075 00062 .00238] 001501 .00178] .00158| .00188]| .00172) .00208 00331
3|F and products 00050 | 00051 00031 00174| 000651 .00044] .00036|] .00039] 0003t .D0054 00059
4 m: ral, forestry, and fishery services .00408|  .00089 00103 .00326|  .00101 0010971 000847 .00082) .00819} .00610 00611
5+6 ores mining 00054] 00076 000491 .00184] .00037] .00031 00023] 00023}  .00038 .00059
7 | Coal mining 00160 11151 00226| .00788| .00178| .00340] .00158; .00077)  .00031 .00093 00508
Crude petroleum and natural gas 00693|  .05266 490871 04801 010971 .00896]  .00651 00381 001801 00474 01944
9+10 | Nonmetallic minerals mining 000761 00176 00115F  .00476] .000581 .00065} .00054| .00039| .00093| .00125 00199
1412 | C ! 02807] 01791 046521  20297| 015371 025641 01856 01378 .08323] 07124 05314
13 | Ordnance and accessories .00014] 00009 000061 .00038) 000361 .00007{ .00014] .00008] .00003| .00007 00016
194 Food and kindred products 009631 00153 001331  .00408] .00564] .00805{ .00574| .00858| .00086| 00395 00606
15 | Tobacco products (‘g ) ooé) ('g 00001 00001 ooo& 1 ———— | 0000t
16 Broad and narrow. fabrics, yam and thread mills 00171 00071 00037 0017 00110 00078 K .00061 00024 00057 00993
17 delanoous textile goods and floor coverings 00047} 00051 00026) 00127  .00051 00038 .00036] .00024]1 .00026]  .00041 00201
18 00115§  .00023 00015]  .00075]  .00041 00024 .00019] .00015{ .00004}1 .00014 00353
19 Ianeous fabricated textile prod 000727 00018 00014] .00049]  .00061 00028{ .00074| .00035] .00009} .00022 01210
20+21 | Lumber and wood products 004897 00719 00409] 02486 .00753| .00400{ .00300] .00216{ .00436] .00646 00697
22+23 | Fumniture and fixtures 00021 00023 00014 00067  .00011 00011 00010] .00007{ .00014{ 00021 00032
24 | Paper and aliied products, except containers o0871f .00373| .00315] 01094 .01761| .01697{ .01377| .00933| 00142} .00655|  .01841
25 Paporboard oontam and boxes 00141 00116 00067 .00262| 01129 .00232f .00122§ .00097] .00039] .00088 00303
26A 00793| 00205 003231 00464 00881 017301 00861 00798] 00091 00690 00911
28 Othev pvlnti publlshm 01334 00476 00469 00928 01877 01620 02702 02148 00191 01092 01850
27A Industrlal 00736  .00865 00904] .04333] .00535] .00454] 004681 .00332] .00181 00410 01327
278 itural lertlllzars and chemicals 00122] 00050 00061 00331 00061 00055] 000567 .00049] .00228] .00163 .00731
28 asﬁes and synthetic materials 002751 00213 00137 .00744| .00258] .00196| .00205§ 00137 .00070] .00161 00802
204 00014 00010 00007] .00035| .00010{ .00009| .00011 00009)  .00004)  .00007 .00036
298 | Cleaning and toilet preparations 000821  .00073 00052| 001741 000761 .00058| .00075] .00045] .00020|  .00053 00717
30 | Paints and aliied 000541 00094 00063] 002631 .000s8] .00053) .00045| .00033) .00052]  .00079 00098
31 | Petroleum refining and related p 00645 05098 01241 03761 01248 01038 00847 00481 00218 00544 01484
32 | Rubber and miscellaneous piasﬁcs 00786 00577 00283] 01920 .00695] 00485} .00573| .00372] .00174]|  .00463 02567
33+34 | Footwear, leather, and leather p du 000701 00009 00007] 00025 .000321  .00021 00024 .00028] .00003] .00012 .00081
35 | Giass and glass p 000991 00085 000501 .00206] .00116] .00065) .00085] .00062] .00029]  .00064 01354
36 | Stone and clay cts 002231 00570 004841 01546| 00170} .00195] .00153] .00110] .00321 00456 4
37 | Primary iron and steel manutacturing 003381 00766 00589 00|  .00332] .00200] 002431 .00175f .00252| .00374 00500
38 | Primary nonferrous metals manufacturing 00472 00561 00267 01178 00279 00229 00250 00173 00172 00278 00404
39 | Metal containers 000461  .00038 00019 00071 00192] .00038] .00034] .00035{ .00010{ .000256 00061
40 | Heating, plurnbing and fabricated ! metal prod 001871 00493 00200] 01195 .00122] .00157) .00123] .00089| .00314{  .00399 00319
41 | Screw mach products and stampings 001441 00260 00085] .00398| .00142] .00122] .00105! .00086] .00044|  .00087 00183
42 | Other fabricated metal products 00343] 00397 00401 01818|  .00310] .00354]  .00221 00155F 00131 00240 00435
43 Engmes and turblnaa 0028 00501 00043| .00100| .0002¢]  .00031 00023] 00019 .00011 00017 00049
44445 | Farm, construction, and mining machinery 000471 00839 00196| .00378|  .00051 000441 00043 .00025] .00085)  .0005% .00088
46 Mataria!s handlng "machinery and equipment 00018 00076 00018]  .00072] .00077] .00015f .00017| 000101 00016  .00024 00032
47 ng machlnery and equipment 00071 00133 00085 .00177| .00076] 000491 00052} .00032{ 00020  .00040 00091
48 | Special industry machinery and equipment 00040|  .00023 00017] .00064| .00042! .00033! .00038| .00026] .00008]  .00022 00060
49 | General industrial machinery and equipment 00080 00384 001681 00331 00084| .00072] .00104] .00058) .00040] .00076 00129
50 { Miscellaneous machinery, .00097 .00183 .00131 00769 00144 00096 00077 00055 00024 00068 00135
§1 | Computer and office equipment 00322 00097 00155 00159 00082 00111 .00461 00163 00022 00057 00142
52 | Service industry machinery 00084 00108 00066 00330 .00080 00077 00047 .00034 00066 00097 00102
53 Elsctlical lndustﬂal oqulpment and apparatus .00184 00349 00171 00310 .00080 00075 00106 .00061 .00049 00085 00144
5 .00029]  .00027 00022 .00122| .00015] .00019| .000t3{ .00010| .00016{ .00042 00056
55 Eleddcvming and wiring equipment .00128] 00307 001281 00502} 000801 00091 00081 00061 000941 00155 00435
56 and oommunlcaﬁon squipment 00272  .00048 00034] 00140 00057 .00058 00096 00082 00025 00053 00086
§7 1 Electronic compont 03198 00182 00131 00447 00250 00226 00605 00273 .00050 00148 00372
58 Misceilaneous elec\rw machnnevy and supplies 002671 00214 00203] 00346} .00119] .00102] .00259| 00200} .000291  .00091 Lony
§9A | Motor vehicles (passengw cars and trucks) 00011 100015 00008) 00174}  .00021 000171 00014  .00011 000031  .00008 00020
698 | Truck and bus bodies, frailers, and motor vehicles parts 00137} 00188 001171 020601 00332 .00266] .00202| .00170| 000381 .00110 00292
60 | Alrcraft and parts 00073 00085 00029 .00075 00077 00030 00077 .00043 00008 00022 .00041
61 ] Other transportation eq 00081 00091 00020 00078 00022 00021 00052 00026 .00006 00018 00051
Scientific and conh'olllng Tnstrumoms 00184 00127 00069 01505 00062 00052 00074 00051 00024 00046 00174
63 thalmic and photographic equipment 00861 00071 00061 00163| .00144| .00128{ .00555] .00316{ .00030] .00095 00198
84 laneous manufacturing 00267 00084 00071 00224 00206 00262 00264 00227 00032 00130 00468
65A | Railroads and ; passenger ground transportation ..... 00326 J 00193 00718 00288 00368 00417 00391 00076
658 | Motor freight transpomﬂon and warehousing 00882 .01013 530 12971 00751 00784 03166 01005 00271 00663 01508
65C | Water transportation 7. 00477 00160 00077 J 00036 00018 00041 00112
65D | Air transpomﬂon 01197 00458 00408 00676 01349 00473 01348 00733 00108 00333 00576
65E | Pipelines, freight forwarders, and related services 00193) 00472 00627] .00762{ .00321 001481 00304}  .00201 00038) 00127 00338
66 Communbaﬂom except radio and TV 01838 .00582 ,00501 01705 02202 01900 03491 03148 00249 .00966 02612
67 | Radio and TV oadcasﬂng 1.02233 00152 00256 .00348 00681 01422 00653 00598 00070 00554 00649
68A | Electric services (utilities) 01040 85344 01501 05175 o1 02400 01049 00473 00138 00523 03412
68B | Gas production and distribution (utilities) 00427 04944 1,10583 05609 00759 00598 00295 00189 00082 00302 02273
68C | Water and sanitary services .00108| 00108 000761 .39558| 000701 .00104{ .00090| .00135] .00013]  .00039 00427
69A | Wholesale trade 02157 03274 01682] .05234| 103505 01516 01798|  .01195]  .00633] 01200 03396
698 | Retail trade 00244 00441 00282 01499 00395 99910 00306 00195 00318 00414 00503
70A Fmanco 02505 02059 01686 02938 02398 01804  1:20851 112585 01213 02814 06660
708 00835 01196 00592 06532 00516 00590 02292 1.40442 04374 02713 00776
71A Ownar~oocupled dwellings 1.00000
71B | Real estate 09383 02602 09933 03702 03845 07446 05781 05680 044727 107311 05920
72A | Hotels and lodgng 00452] 00163 00165] .00496] .008681 .00343| .00560] .01044{ .00009| .00638]| 1.00308
72B | Personal and rﬁ wviees (except auto) 015691  .00265 00147  00706] .00674] .00620{ .00320|  .00291 000471 00303 01883
T3A O?L.;na?\nu ng services 011991 01047 00696) .01268) 006191 01007 061437  .01841 00198] 00416 00946
738 mmﬂm awoumlng. and related services 035831 01549 01558| 05401 01990] .04402| .04063] .03368{ .01158] .01669 03054
73C | Other and professional $6rvices, 8XCEDt MBAICE! ......cueweemumsmsssssssssessoommsmssssssns 05481 01665 014621 03961 06608] .03744] .07363| .03603) .01068] .03354 08971
730 Advommg 00343 001451  00197| .00386] .00805! 00313 .00339| .00039| 00314 00367
74 Eaﬁng an drlnklng places 01487 00376 .00381 00925 01722 01625 01815 02742 00197 01183 00624
75 00851 00843 007741 015051  .02602] .02068] 012741 01083} .00212] 00745 02008
76 Amusomona 405031  .000% 00130 .00214] .00629] 006781 .00346{ .00 00053} 00288 00376
T7A | Health services 00006 00001 00001 00003| .00005} .00004{ .00005| .00004] .00002]  .00003 00007
i) Educatlonal and social services, and MeMbership OrGaNIZAtIONS ..........ummmsmscsssasssssssss 00798|  .00333 00124]  .00285| .00286]  .00241 00491 001881  .00034)  .00140 00527
78 | Federal Go enterprises 00623|  .05042 00448  .00845] .00s06] .01043] 03286 .01730] .00128] .00577 01050
g gt:nt: ':Ind local govern“v:;ue!’r;try entarprises 00928| 1169 053901 .54715| 00546 010461 00551 00483 .00152] 02372 01915
83 { Rest of the world adjustment to final uses
84 | Household industry
85 t Inventory valuation adjustment
Totsl industry output multiplier 202027| 1.70088| 203370 221174 4.83114] 1.63853| 1.84520] 1.94722| 1.20218| 1.48199| 1.95048
Less than .000005.
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Total Requirements, 1987 Benchmark—Continued
of delivery to final demand, at producers’ prices]

Personal | Computer unwmg.' gl busimand Eating n?gtﬁe.o %dm” éavem- %:: o~ Non- | usedang | Generdl %M House- | Inventory
m and data | . inting, | professional Qgi“" dr(:“k? repair A“’:'e“:: m services, and|  ment ommant comparable | second- m adjustment | hod | valuation §
(ore-atc) | "sonicos” | andrelated | senvices, ex. | %19 | GO | and membership  enter- | enter- | imports | hend | (GG | tofiel [ industy | adusment | 2
sarvices | cept medical sarvices organizations |  prises prises goods uses g
28 T3A 738 73C 730 4 % 76 A 7B 78 79 80 81 82 8 84 86
0.00213 0.00118 0.00117 0.00186| 000184 0.07242| 0.00127] 0.00737; 0.00419 0.00852] 0.00122} 0.00135 1
00268 00118 00108 001571 .00224| .05198| .00140| .00733] 00355 | 00154 00236 2
00037 00029 000381 .00105) .00816| .00042 00047 00114 00023 00177 3
00120 00069 00087 00166 .00875 010271 00154 00521 00045 00467 4
00101 .00076 K 2 00068 00224 .00052{ .00065 00070 00030 00173 546
00169 00116 001761 .002721 .00390 00303 .00221 00305 00151 01148 7
01400 00677 00901 00973| .00040] .02749] .00888| .01051 01550 8
00145 00063 K 00144] .00132] .00129] .00102| .00134 00166 8 9+10
01379 01318 016801 01843} 02227 .02198{ .03171 01946 01055 31153 11412
00014 00016 K 00112 000141 .0001t 00019 14 00012 00018
00702 00424 00407 00618 278831 .004471 01811 01500 02909 00321 14
00001 | 100001 Q (I | 001 % ] 00001 3] ] 15
01086 00135 K 0011 00133 001 K K 00287 00211 00157 16
00179 00061 00033 00050] .00109f .00079| .00085{ .00083f1 00133 17
00019 00027 00067 00020 .001891 . 00161 00223 00020 00101 18
00551 00021 00040 .00031 00043| .00060] 001691 .00233 00044 19
00276 .00331 01237 .00489| .00439] .00891 00351 01059 00159 02567 20421
00017 00011 00015 00017] .00015| .00034| .00031{ .00017 00027 000684 2423
01831 02112 01226 014271 .10644] .02042| .01023| .01366| .01339 03479 00514 00821 24
00375 00139 00198 011481 .00316] .00190] .00281 00378 00122 00212 25
01142 00697 00408 31207] .01156| .00875) .01605] .00417 01607 00178 00393 26A
02 01835 24215] .01539] 01119 02253 .01433 1 01234 .00801
01782 00920 00487 01149 .02341{ .01004] .01308] .00986| .03008 01263 00321 .03530 27A
00104 00069 51 .00141] .00500( .00073} .00261] .00149 J 00445 278
00979 00611 00233 004281 .00746] .00470] .00677} .00400] .00792 00161 00538 28
00013 00012 00021| .00137] .00014{ .000211 .02120 00118 K 00026 20A
01464 00081 00110 00419| .00150| .00161| .00113] .00112{ .00377 8 00114 00166 28
00100 00053 00050 00127| .00106| .00066| .00734] .00073{ .00067 00130 f 00324
01302 00812 00841 01049| .01091| .00827] .08702] .00843| .00991 01662 01280 03038 3
00741 01455| 015961 .01613| .02020| .01167{ .02914 01490 00380 01048 32
01301 00042 3| .00033| .00056]| .00034| .00125| .00021 00018 33+34
00106 00115 00192| .00096| .00584] .00835] .00106| .00366 00312 00056 35
00679 00153 00127 00211| .00216| .00233] .00409| .00252] .00284 00099 02239 3%
00701 00419 00280 00602| .00407| .00533| .02897} .003%0] .00381 00601 00300 1 kI4
00675 .00272 00543 | .00626] .00561| .01588] .00391] .00324 00508 00231 01128 38
00072 00035 00156 | .00082| .00798| .00080[ .00077| . 00114 00024 5 39
00203 .00148 00101 00166| .00145| .00156| .00400[ .00206| .00150 00092 01688 40
00335 00191 00138 00184| 001761 03101} .00182] . 00279 00194 9 41
00777 00459 00306 004281 .00360) .04107] .00361] .00351 00578 42
00042 00033 00029 00106| .00033] .00040] .00280| .00044]| .00026 00037 00031 00111 43
00037 .00053 003487 00049} .00114{ .00103| .00076] 00072 00617 44445
00023 00015 00021 00141 00019( .00021%F .00031 00024] 00016 00100 46
00127 00079 00070 00349 .00092] .00077{ .00311| .00096) . 00089 00049 00162 4
00073 00042 00181} 002221 .00074] .00069| .00043| .00052 00019 00055 48
00133 00093 00473 001071 00159 .00432{ 00107 .00083 00119 J 49
00224 00118 00122 00260¢F .00151| .00157| .01520f .00122{ .00097 00138 00124 01019 50
01082 00622 00537 002057 .00071 00126 .00151] .00196 00243 00046 §1
00052 00166] .00078] .00059| .00719} .00157] .00051 00113 00081 52
00270 00423 00113 00430 00158 .00092| .00404] .00114] .00116 00142 00073 83
00989 00011 00014 00028| .00018| .00016| .00039[ . 00017 .00010 00189 54
00169 00121 00118 001681 .00110| .00118| .00866[ . 00169 00287 00127 00601 5
00167 00274 00083 001321 .00130) .00041) .00201} .00111{ .000; 00156 00028 00145 56
03097 04109 .00600 02072 011681 .00190| .00429| .00374| .004 00494 00108 00271 57
00169 00315 00394] .00182| .00103]| .0068t 00153 00170 00207 00106 00287 58
1 00013 00021 000227 .00015F .00013| .00499] .00018| .00015 00021 00062 00022 59A
00287 00197 00338 00265{ 002247 .00168| .08122] .00196 01023 00282 598
.00085 00134] .00083! .00033| 00051 00061 00123 00155 60
8 00021 00026 001541 00044} .00050| .00069| .00194 00055 00107 61
00193 00110 00170} 00199} .00059| .00152] .00090 00182 00042 00178 62
01061 00195 00563 00665| .00741( 001001 .00161| .00437[ .00297 00489 00062 00141 63
02379 00151 00330 00270 .02035] .00275{ 004771 00165 00677 00195 00215 64
00310 00236 00361} .00609] . K 00394 01134 00727 65A
01419 00918 00650 000661 .01585] .02261 01767 01027 00923 01611 05780 01885 658
00112 7 00059 00116| .00107} .00154} .00197 00134 00085 00114 00234 65C
01408 01477 019711 01393 .00478] 00811 00587 02179 02934 00630 650
00221 00220 00217 002707 .00216] .0041 001821 .001 00377 00587 65€
02654 02485 02643| .02685| .01180| .01878 2| 01570 02244 00693 01471 66
00875 00441 00274 26210| .00942| . 01273] 00109 67
8 01033 00719 01056 01330| .02614) .01737 01372 01884 00981 08048 68A
01331 00385 00326 31 007 01116 00917 01182 00362 688
00152 00061 00083 00061 001271 00137 00127 00078 00135 01793 68C
04670 03636 02001 03041 03576§ 078731 .06479| 02422} J 01354 04489 69A
.00394 00241 00332 003221 .00205{ .00268{ .03979| .00328| .00281 00505 00329 01415 698
02643 05260 02177 02370 01903( .02307] .05079| .02338| .01358 02931 00580 02514 70A
00700 00521 00615] .00692 02972 00694 01350 00466 02119 ;(1)2
03081 05173 07294 04672| .05366| .06570 06041 087231 08167 13247 02408 03600 7B
00385 02110 00704 | .00612] .00246 00361 .006241 .00309 J 00130 .00429 T2A
1.02349 00239 00516 00316| .00611| .00446] .01605}] .00837| .00429 00472 00117 00223 728
01324 1.0624 03665| .01000| .00583] .00731| .01285| .01898 01620 1 01131 73A
0567 01765 1,10292 020471 .02108] .01987] .04750] .01567 02991 00501 07536 738
06010 04796 11806 108100 13505| .04147( 05614 04410 05838 01953 04276 73C
00495 00155 00273 1484; 00533 Q0721 00152 00479 00062 00167 730
01214 01250 01156 015841 .01267| 1.00043] .01250] 01368} .00936 01347 00420 00703 74
02015 01319 01806 01538 .00871) 1.02256] .01362| .01460 01612 02014 01314 75
00258 00341 106731 01019 00355| 124788} .00185 01198 00100 00185 76
E 00004 00062 00065 00011} 1.02045 00011 00004 TTA
01581 00737 00745 00772( 00861 .002861 .00322] .007 00345 1.0040 .00093 .00305 78
K 00816 01162 01033} .01000| .01387| 00893} .01134| .00842 018451 1.00372 00876 78
01028 00472 005131 .00758) .00927| .01522] .01548| .00640 01046 00566| 1.00352 79
1.00000 82
8
1.00000 § ...... 1m %
1.80612 1.74795 1.70766 160808 | 1.83713| 202509 | 1.99440| 1.06660| 1.63403 194709 | 136547 220878 ...occcooonirennons | wrrsvesssssscanne 1.00000 ......ccoccrnieee | 1,00000 1.00000
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Text continues from page 63.

put multiplier is 2.14598 (the sum of all the entries in the
column). The total dollar change in all commodity output
that is required for an additional $1,000,000 of household ap-
pliances delivered to final users is $2,145,980 ($1,000,000 X
2.14598).

The industry-by-commodity total requirements table

The industry-by-commodity total requirements table (table 5)
shows the input requirements coefficients for the output from
each industry that is directly and indirectly required to deliver a
dollar of a commodity to final users. The head of each column
names the commodity delivered to final users, and each row
shows the total production that is required from an industry.
The coefficients in this table are referred to as “industry-by-
commodity total requirements coefficients.” The table is also
derived from both the make and use tables.’

The calculations made using this table are similar to those
for the commodity-by-commodity total requirements table. For
example, to provide final users with an additional $1 million of
household appliances, the household appliances industry (row
54) is required to produce $955,360 ($1,000,000 X 0.95536) of
industry output; the paperboard containers and boxes industry
(row 25) is required to produce $24,810 ($1,000,000 X 0.02481)
of industry output, the plastics and synthetic materials industry
(row 28) is required to produce $36,130 ($1,000,000 X 0.03613)
of industry output, and so on.

5. See footnote 4.

SURVEY OF CURRENT BUSINESS

The total at the bottom of each column in table 5 is the sum
of all the changes in industry outputs that are required to deliver
a dollar of a commodity to final users. Because each total change
is a dollar multiple of the initial dollar spent for the output of
the given industry, the total change in output is often called the
total industry output multiplier.

The total industry output multipliers can be used to estimate
the impact of changes in the final uses of commodities on total
industry output. For example, the total industry output mul-
tiplier for the household appliances commodity (column s4) is
2.13254 (the sum of all the entries in the column). The total dol-
lar change in the output of all industries that is required for an
additional $1,000,000 of household appliances delivered to final
uses is $2,132,540 ($1,000,000 X 2.13254).

Total multipliers

The total multipliers in tables 4 and 5 are similar but not iden-
tical. The main reason for the difference is that the commodity
multiplier includes “noncomparable imports,” which by defi-
nition do not have a domestic-industry counterpart and are
not included in the column total industry multiplier in the
commodity-by-industry total requirements table.

When using the two total requirements tables, one should
be aware that the amount of output required to deliver a dol-
lar of commodity to final users includes both imported and
domestically supplied commodities. However, both the total
commodity output multiplier and the total industry output mul-
tiplier represent the output required as if all of the commodity
were domestically supplied. Therefore, if a portion of the com-
modity is imported, the impact on domestic output would be
lower than that implied by the multiplier. [
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Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources

are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on diskettes, printouts, and the Commerce
Department’s Economic Bulletin Board. For more information, contact the Business Cycle Indicators Branch, Business
Outlook Division (BEe-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230. (Telephone:
(202) 606-5366; fax: (202) 606-5313.)

Note.—This section of the SURVEY is prepared by the Business Cycle Indicators Branch.

Series e o Year 1993 1994
0. Series title and timing classification
1963 | Mo | Apr. | May [ sune | guy | mug. [ sept | ot | Nov. | oec. [ Feb. | war. | apr
1. COMPOSITE INDEXES
The Leading index
910 ¢ | Composite index of Ieaqu Indk:amrs 1987=100 (LL.L) . 98.7 98.4 98.4 98.1 98.1 979 98.4 98.6 9.1 99.51 100.2 100.5 100.5 1012 2101.2
Percent change from Al =7 0 -3 0 -2 5 2 5 4 7 3 0 »0
. Percent change over 5—month apan . — 14 20 —40 -1.2| =20 1.2 21 5.0 45 8.7 58 41 4.1 72l 8 ................
Loadmg index components:
1e Average weekly hours, mig. (LLL) .ciovervnenniersssssssessnens 414 41.2 415 414 412 41.4 414 41.5 416 41.7) 417 418 41.2 422 £422
5e Average Mmm:a(l&ugg for unemployment 3656 375 374 387 383 399 art 370 354 336 318 360 338 327 U4
insurance, thous.
8e MfrsI n:g{, g‘(‘l:t Lgonsumer goods and materials, 1,30471] 107.23] 106.72] 105.54| 106.58| 105.36| 106.55| 109.03| 111.43] 11255] ~11464] 11620 ~11568| ~118.08] »117.38
b| 1
2 pa?ﬂrma)nce. slower defiveries diffusion index, 616 82.5 63.1 51.7 50.2 60.0 §1.3 509 50.7 50.7) 517 §5.0 5339, 5.1 676
We Co?Lacu and orders for plant and equipment, bil. 19678 43566) 34.41F r34.78 33.96 37.86 34.67 36.38 35.84 n 40.53] r40.08 41.30] r41.38] r4272) P4127
¢ Index of new private housu&unns authorized by local 96.3) 834 r88.3 r888| r895] r932 r984| r1008| r103.5] r1087] r117.5) 1046 99.8] 1047 100
building permits, 1967=100 (L.L,L) §.
e Chan sm mm&gﬁ}ﬁ Sders durable goods, bil. ~287] -218] -242] 297 -3.35] -3.30] -3.45] 323 %40 -292] -289 -2211 r-168) r-137] ~-98
smoof
99 Ch(al? )nn sensitive matenals prices, percent, smoothed -26 -18 -30 -40 -43 -43 -48 -50 -32 ~06 r.26 r 50 801 1.06 1.17
19¢ Inda)é:f stock prices, 500 common stocks, 1941-43s10, 451.41] 450.16] 443.08] 44525 448.06] 447.200 d54.13] 45024 463.90] 462.89] 46595] 47298] 471.58) 46381 441
106 Moniey SUpply M2, Dil. 19878 (LLL) weermmmsmrcsmn 2,774.0] 2,769.3] 2763.0 27753 27785 2778.0F 277311 27771 2769.6| 2769.6] 2,768.5] "2,773.1] r2763.3] 72,766.0] »2,768.5
83 index of consumer expectations, U. of Michigan, 728 758 76.4 68.5 704 64.7 65.8 66.8 725 703 788 86.4 83.5 85.1 826
1966:1+100, NSA (LLL)©2.
950 | Diffusion index of 11 leading indicator components:
Percent rising over 1-month span ... 6.1 8.1 84.5 364 64.5 409 7.3 68.2 81.8] 727 81.8 81.8 45.5 81.8] ~500
3 Percent rising over 6-month span ... 64.4 27 318 36.4 63.6 63.6) 81.8 90.9 90.9 81.8 909 7864
The Colncident index
920 o | Composite index of coincident indicators, 1987=100 (C,C, C) 100.1] 1081 108.6 108.8| 108.9 108.8 109.4 109.8) 110.0 105 1111 o8l rin7] w123 1128
Percent change from previous month .. 8! 2 5 2 a1 -1 8 2 4 5 5 -3 r8 5 2
3 Percent change over 3-month span, AR 25 38 34 3.0 7 22 2.6 45 4. 5.6 29 r4.4 r44 K] —
Coincident index components:
40 Employees on nonagricultural payrolls, thous. gec .C) . 110,1781 109,565 109, 110,058] 110,104] 110,338} 110,305} 110,502} 110,664] 1108801 111,110 111,078 ~111,367] ~ 111,821} » 112,088
Ste Pof(%ogatl: ;noomo less transfer payments, bii. 19875, AR asie7] a471| aswr| as2ad] 3svi7| 3400 35423 3542 35607 35782 3507.4] raseas| r36184| +3631.2| £36383
47 Index of industrial production, 1987=100 (C,C.C) .. 110.9 110.0 110.5 110.0 110.4 1109 1111 111.3 119 112.8 1140 711461 1151 1671 £1160
57 ¢ Manufacturing and trade sales, mil. 1987$ (C.C 0) 6,197,442 1-509,075) ~507,607| 510,635] 514,723] 510,834| 518,086 ,638]  523,160F 528675] 5345611 r532,496]| 7530,537] # 544,948 ................
951 Diffusion index of 4 mdlcm
Percent rising over 1-month span . 80.2 62.5 75.0 75.0 62.5 50.0 87.5| 100.0 100.0 100.0] 100.0 37.5 100.0} 100.0| 31000
. Percent rising over 6-month span .. 97.9 75.0 100.0 100.0 100.0 100.0 100.0] 100.0 100.0 100.0] 100.0§  *100.0
The Lagging index
930 ¢ | Composite index of lagging mm 1987100 {Lg,Lg.Lg) 96.4 9.4 %.4 9.3 %.3 9.7 %6.4 9.6 964 9.2 96.2 9.5 96.1 '959 496.1
Percent change from A -2 0 -1 0 A -3 2 -2 -2 0 3 -4 r- 42
. Percent change over 3month span AR ........................... 0 -8 -1.2 -4 13 4 1.3 -1.2 -8 -16 4 -4 r-1.2 4 6 ................
Laigmg index components:
Ste verage durabon of unomploymont weoks (LgLg.Lg)S$ 18.1 1.7 177 17.8 17.8 179 183 184 184 18.9 182 183 18.7 192 19.1
e Rabo m and trade inventories to sales in 1987 1.56 r1.58 1.58 1.58 1.56 1.58 1.56 1.56 1.86 1.54 1.52 1.52] r1.51 PLAG s
62 Change In unit of output, mfg., percent, -25 -39 -4.0 =33 -29 -2.5| -18 -3 -9 -1.§) -25 r-26| r-18] r-21} ~P-29
AR, smoothed (Lg, E:
109¢ | Average prime rate amged by banks, percent, NSA 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00; 6.00 6.00, 6.00 6.06) 6.45
101e (Lq'Lg'Lg)a.m dustrial loans ding, mit. 1987¢ 371,343] 363.441] 365115| 368.471) 370,002 375,158 376,605] 376,574| 373963] 374,072) ~373,476] - 377,808) £ 373,933| ~ 371,521 £ 370,933
95 Ratio, consumer instailment credit outstanding to 14131 1418 14,02 13.94 14.00 14,12 14.04 14.13 14,16 14.20 14.24 1448 714.30] P14.35] s
personal income, percent (Lg, .La)
1200 Change in Consumer Price | services, percent, 38 39 4.0 41 4.1 4.0 39 37 36 3.5 35 34 32 3.6 8
AR, smoothed (Lg,Lg.Lg) +.
952 Diffusion index of 7 lagging indicator components:
Percent rising over 1-month span 494 35.7) 71.4 50.0 §7.1 64.3 28.6) 50.0 28.6 28.6) 429 r429 r36.7 r428] 4500
. Percent rising over €-month span 435 §7.1 50.0 §0.01 357 50.0 §0.0 60.0 r35.7 ~28.6| r286 4300
940 o 1 Ratio, coincident index 10 lagging index, 1987100 (L,LL) . 1132 1121 1127 1130 1131 112.8] 1135 135 1141 114.9 1185 11481 711621 17 P

NOTE.—The foliowing current hi
1991—8CH92 smoothed
120 smoothed (4.2); and

values were reached before

See page C-6 for other footnotes.
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77 (1.65); January 1992




C-2 o May 1994

SURVEY OF CURRENT BUSINESS

Series ) Your 1993 1004
no. Series titie and timing classification
- w3 | var | apr | May [ e [ oy | aug | sept [ oct | Nov. | Dec | en | ke | wer | ape
2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
128,0408 127,440| 127,539] 128,076 128,056r!28,102 128334] 128,108 128,580) 128,662] 128, 130,667 130,776] 130,560| 130,747
119306F 118,562| 118,585 119,180| 119,187 119,370f 119,692] 119,568] 1199411 120,332} 120,661| 121,971] 122268| 122,037] 122,338
769 769 769 774 710 770 770 76.7 77.0 76.8 76.8 77.0 76.9i 76.8) 76.7
584 58.2 58.2 58.4 58.5, 584 58.5 584/ 58.8) 887, 589 59.3 9.5 58,3 59.2
51.5 51.5 51.8 52.5 51.5 51.8 51.8| 512 511 512 509 533 52.4 823 540
a4 4.2 41.5 414 41.2 414 414 41.5) 416 4.7 9.7 418 41.2) 422 P422
4.1 40 4.1 40 4.0 4.1 4.1 43 43 44 44 48 4.8 P48
365 375 374 387 383 399 an 370 354 336 318 360 338 krg 344
Job vacancies:
e Index of help-wanted advertising, 1967=100 (L.Lg.V) ... 100 96 95| 100/ a7 101 103 101 106 107, 110 105 115 17| 7116
60 Ratio, help-wanted advertising to unemployed (L,Lg,U) * 343 322 r.316 334 325, 44 I 382 365/ 382! 397 359 402 A07 ».410
Em?oym
48 ¢ oy 00 hoA\?(iG non)agnculwa! establishments, 200.97] 20233 202.78] 205.28| 20357 204.05| 204.76] 204.06] 20526] 205.16] 205.91 20765| 20429 7207671 P208.15
s, .CC
42 evsona engagod in nonagricultural activities, thous. 116,232] 115463 115514] 116,106] 116,156 116,327] 116,687) 116475] 116920 117.218] 117,565] 118,639] 118,867 118,611] 118,880
41 e a‘plgym on nonagricultural payrolis, thous. (CCC) . | 110,178] 109,565 109,820] 110,058] 110,101] 110,338 110,305] 110,502] 110,664| 110,880} 111,110] 111,079{ ~111,357] ~ 111,821] » 112,088
ol 350 v P roneaia
orcent rising over 1-mon1h apan 54.7 §1.0 8.9 56.9) 46.5 §7.9 44.4 5§72 53.9 61.0 56.0 56.8 r88.3] rr61.7] ~583
Percent rising over 6-month 571 583 §1.7 49.7 511 529 65.9 58.7) 57.0 r82.1] 2835 7673
40 Empioym in goods-producing Indus 2975] 23,018] 22,980 23,006 8411  22948] 22,903f 22,886| 22,934 994 23,008] 23024] r23,032) r23,125] P23,189
9e | Rato, civilan omBloymom to population of working age, 616] 614 614] 617] 616 16| 618]  616| 618 619 620 622 623] 622l 623
percent (U
Unemployment:
7 Number of persons unemployod thous. (L.Lg U) L3 - 8,734 8,878 8,954 8,895 8,869 8,732 8,642 8,540 8,633 8,3% 8,207 8,696 8518 8,543 8,408
43 cmran unemploymont percent (LLgU} 1§ covvoerene 68 70 7.0 69 6.9 8.8 6.7 8.7 67 6.5 64 6.7 85 6.5 64
45 (Lla waekly thsured ummploymom rate, percent 26 2.5 26 2.8 27 27 2.6 26 26 26 25 25 26 2.8, 28
91 e Average dumbon of unomploymem weeks (Lg, Lg.Lg) 13 18.1 1.7 17.7) 17.8 17.8 179 18.3 18.4 18.4 189 182 18.3 18.7 19.2 19.1
4 Unempbymom rate, 15 weeks and over, percent 24 24 23 24 24 23 23 24 24 23 22 23 24 24 23
(Lalgly)'t
3. OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION
55¢ g domestic pfoduct. bil. 19878, AR (C.C,C) 6,136.0 5,102.1 6,138.3 5,225.6 75,2641
Percent change ;rmus 3.0 1.9 29 1.0 3.0
50 Gross national product, il. 19878, AR (C C. C) - 5,138.6 51041 56,1458 §223.7 52044
49 Value of domestic goods output, bil. 19878, AR (C,C,C) 2,080.8 2,069.1 20749 2,130.9 r23,183.8
indexes, 1987=100:
47 1109 1100 110.5 110.0 1104 1109 1114 111.3! 111.9 112.8, 1140 r1146] 1181 -1157] ~116.0
3¢ 1143 112.5 1135 113.2 113.0 137 1139 115.0 116.2 1180 120.1 1204] ri212] r1220) ri1225
Tde 108.6 1082 108.7 1085 108.9 109.1 109.2 108.5) 108.8 109.1 109.7 100.6 101 1] P18
e 108.8 108.9 108.6) 107.9 108.1 1089 108.6 108.5 109.2 109.7 110.1 1109) 1119 r1121| ~,1120
124 815 812 814 81.0 811 81.3 814 814 81.7 822 829 832 834 83.5 7838
82 80.6 80.1 80.6 80.2 80.1 80.3 80.3 80.4 80.8 81.5 823 822! 82.5 r829l 830
4, SALES, ORDERS, AND DELIVERIES
Sales: r
57+ | Manufactwing and trade sales, mi. 1967 (C,C.C) ~500,075| ~507,607) 510535 614.723] 510834 5180861 520538) 523,160| S28.675| 534,561] 532496 r538,637| #8444 ...c.....
e Sales of retan stores, mil. 1987$ (U.LU) "141,415] r 143,868 , 145,871 1464771 147360] 147,605| 149,968 150,802| 152,695§ 150,626 ~153,163] 7 156,462] » 154,034
Orders and deliveries:
7 Mirs.” new orders, durable goods, bil. 19678 (LLL) ... 138161] 11296) 11281 10977} 114500 111.08] 11368] 11501 117.87] 12010] 12220f 126.98] 12458 r12629] 12636
8¢ Mln.m' ;\gnorm Lgonsumor goods and materials, 1304711 10723} 106721 10554] 106.58] 10535 10655] 109.03] 111.43] 11255] 711464 116.20] ~115.68) ~118.08] »117.38
Mirs." unfiled orders, durable Iml 19878 ¢ " 390,926] 387,356 381,379 378,466] 377,172| 374, 775 370 372| 368,404| 366,140] 362,630 364684 r363,422| ~361,805] 361,900
Change from previous mi 19678 .. . -5.96 357 548 341 -1.29 ~2.40] -4.40 -1.97 -2.26 -3.51 r-126] r-1.62| .10
Re " from previous momh bll 19878, smocthed -2871 -2.18 ~2.42 -297) -3.35| =330 -3 15 -3.23 <3.10} -282 -2.89 —2.21 r-168] r-137] ~-98
2 Vendor poﬂm‘mt il ance, slower deliveries diffusion index, 51.6 52.5 §3.1 §1.7 502 50.0] 51.3] 509 50.7, 50.7 517 55.0; 58.8 85.1 576
percen
§. FIXED CAPITAL INVESTMENT
Formation of business enterprises:
12¢ Index of net business formation, 1967=100 (LL,L) 1211 12.0 121.0 1178 120.8, 120.7 121.1 122.3 118.2 12,5 112653 r12521 71257 ~P121.3]..
13 Number of new business meorpomom Ly . 707477] 61,002| 59648] 51,765| 60422] 58,387 58209| 63,758 552041 61,739 61,873] £61978]..ccccrnn] o weassssoss]
Business investment commitments:
10 Oom and ordars for plant and equipment, bil.$ 428101 3404 3463 3325 38.15 k<ked 35,63 34.94 36.56 38.78 38.84 4091 4072 4148 P304
200 Comraclt.s and orders for plant and equipment, bil. 19878 43566F 3441 478 33.96 31.86 34.67 36.38 35.84 N 40.53] 4003 4130 4138 r4272] P07
27+ Mﬁ(aL: If(')“ orders, nondefense capital goods, bil. 1967$ 394491  30.13 3118 31.08 KAL) kiKY 33.24 2.4 34.49 37.19;  r36.81 37.68] r37.72| r3882] ~3825
Se Construction contracts awarded for commercial and 53560] 4.2 4380 42.80 4343 47.58 444 4534 46.74 4718 52.36 52.76 49.34 61.83 50.96
industrial buildings, mil. sq{LCU @4
Business mvu!mont expenditures:
. 61 quR nd Loguﬂgp)tpom expenditures by business, 685.64 §79.79 694.11 604.51 2621.28
100 No:lp:;gn‘ A'Ro%m ‘expenditures by business, 88570 54897 56528 s78.82 5063
e Mirs." machinery and equipment sales and business 484.32] 46562 448.70| 454.96] 462721 44200 468.37] 464071 469921 49208 513.28 484.00] 7492.11] r504.72] £498.43
construction expenditures, bil.$, AR (C,Lg,Lg).
NOTE~The following cument ‘lgt vdues were reached before March 1993: July 1991—BCI-82 change (6.72)
and s.A’ugust 1&961—901-92'0' smooth
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SURVEY OF CURRENT BUSINESS May 1994 ¢ C-3

Series Series tile and timing classification Your st 1004
no. 1903 | Mo | apr | May | sune | wuty | aup | sept | oct | Nov. | Dec don | Fob | war | ape.

5. FIXED CAPITAL INVESTMENT—Continued

Bualness Investment expenditures—Conti l l

T6e 96";' h&uﬁgﬂ production, buslnoss oqulpmmt 1346 1315 133.1 1335 1339 14.6 134.8) 136.3 1377 139.7 1418 r1429] r145.1)] 1460| ~148.7
1987=1 A
Gross prlvute( o tial fixed investment, bil. 1987,

86 ¢ Total (CL9.0) 5918 584.3 504.8 6257 7635.0
87¢ Structures (LotoLg) 1515 151.1 1612 155.6 71471
8¢ Producers’ durable equipment (C,Lg,C) 4402 a2 4438 4700 4879

Resldemul construction and investment:
Be New private housing units started, thous., AR (LLL) svere 1,268 1,092 1,232 1,241 1,29 1,245, 1,319 1,359 1,409 1,406) 1,812 12711 r1,328] 71,492] ~1456
X3 Ind&’x i&f new MB. ) gg;m‘ u&nﬁ Sghm.d by local 93] 834 r88.3 788.8 r89.5 7932 rg84| 10091 r1035] r1087| 1115] 1046 r99.8] 1047 1100
8¢ GrouLpL?nga{’:m residential fixed investment, bil. 19878, AR 2142 2062 2121 212 L8~ ) K] U R—

6. INVENTORIES AND INVENTORY INVESTMENT
70 and lra‘h invcrmms bil, 19873 Lg.Lu.Lg% J— 810801 801.86] 803.31] 804.68] 80535 80610 806.64] 809.45 aos.so] 812331 810.80] 811.34] 81432} £81391
in 19878 1.56f -1.58 1.58 1.58 1.56 1.58 1.56 156 1.58 1.54 1.82 1.52 r1.51 P14

Me 'Tg)m

0e Chenge in bussnus inventories, bil, 19878, AR (L,L.L) .. 143 13.0) 6.5 85 719.1

31| Change in mfg. and trade inventories, bilS, AR (LLL) . 238] 801 '3m| 249 esl 1.9| 237 229 147 853] 136 178 485

7. PRICES
Son sitive commodity prices:

ndex of sensitive materigls prices, 1987=100 9o958) 10081 9987l 031 9915 98sel 98 oa or6r| 9855  9948| 10050 101.25| 10292 10442 10815
Pcmm change from month -03] -48] -93] -s6] -6 -2z -37 90 94 10 75 1.85) 1.46] 70
We Pm ofnrange from previous month, smoothed ~26] -8 ~30] 40| -43) -49 - 43 -5 -3 -o05|] 2 * 50 80 1.06 117
% Index of producer sensitive crude and 161.79] 161.00] 161.06] 159.80] 159.63| 16026 159.54] 161.13] 165.78] 169.43] r17215] 17390f 17255 173.03] 16988

prices for
intermeciate materias, 1967100 (LLL).

1804] 170l w730l wssl  wes| ws1a]  wer|  sse| 1ead]  ves2f riees] 817]  1sd] ey iei2
wat| vas| ra|  wsi| 120l 7| w2n|  1asl w7l eia| riess|  tess|  s17] 815 1mo
woe] 101] 125 10a0] 1040] or2| e4n| 935 sa2| sa0| cetal  ere| 45| oref 9e
902] o7s| o1s| 1075] 1074] 1008| e08| s04| 82| 793 a2 738 20| 72| 788
3| wegl wrsl ol 08| w02 wed) wesl w0l weg) cuiaf wedl sy 0eD s

1728] 1578 154.6 158.0) 1704 179.1 170.0) 1712 190.7) r2074 202.7] 200.3 195.3
1 1518 1423 1315 1354 133.8 1302 125.1 11901 112.3] 1232 1285] 1353] 1366 136.9
12031 1297 1235 1261 1 130.6, 121.5 1256 1287 128.1] 1296 1313] 1414 148.7| 150.1
11381 1250 1184 1133 1133 1180 113.5 107.8 100.7) 5| 1024 106.8, 1154] 1198 1209
1340) 1326 133.1 132.8 133.3 133.7, 1338 134.8 136.3 136.7] 1362 1 136.9) 1315
Raw cotton 922 9.7 89.4 88.3 .7 85.7 90.5 95.9 97.9 104.3 1148 1246 1214 1204
Domestic ol wool .. 56.5 §7.2 63.5 53.5 55.2) 534 549 51.7) 53.1 56.9) 58.1 56.7 63.2) 69.3] 80.2
B md:;s gt :881 NSAe(' pruiessgn;uw ndustrial meterials, 2604F 2669 2615 o57.8) 257 2572] 2555] 2531 2566  258.1 263.7 2688] 21521 2794 2809
$ per 812 737 702 633 672 654 611 578 572 644 £96] 117 747 744
157 146 1 40 134 118 123 124 128 131 .130] 128
108.044{ 105.069] 104.412] 112.183] 119.654| 114.042] 110.402| 127.351] 138.940| 140435F 139.625| 140.201] 138.530] 135.827
3 3.7 31 3 3286 3324 8 3.
496 467 470 A5 459 492 496/ 483 467 461
245 245 245! 245/ 245 240) 241 247 .256) 265 269 273 275 275
562 540 532 502, 509 513 547 571 607, . 753 726 124
644 640 688 7 .700 150 750 .750] .750] 760 172
3.1 3 3050] 3.400f 3400] 34001 3400] 3460 3600] 3500 35001 3.750f 3900 3950
816 814 714 T 792 815 808 7 746 788
59, 60.000] 60.000] 60.000] 59.940] 69.940] 59.118] 56.112] 56225 944] 55944] 55944
461 441 440 437 A4 44 K Ad7) 493 512
153 157 152 148 148 146 142 140 138 143 152 156 155 1485
336 125.1 125.7 128.7, 1251 126.1 1241 1243 1242 124.3 1242 124.5 125.1 1254, 1253
2 S5 0 -5 0 -8 - =1 2
1.9, 1 ~1.1 1.3/ 24 2.2 -1.4 -1.0, 1.8 1.8 18
337 136.1 136.5]  136.8 1364 136.6) 135.1 1352 134.8 135.3 1355 136.1 1363 1366 1367
1 2 - B -1.1 -3 Bl 4 a 2 B
. 2.1 1 -1.2] -1.3 —25 22 -1.3 -7 1.8 21 2.8
3 123.6) 1243 1242 1235 1234 1221 122,39 122.3 1224 1221 1223 123.0 1232 1230
2 -1 -. ~1 -1 0 -2 2] 8 2| -2
. 18 —1.9) 2.1 =32 29| 23 -1.8 5 1.1
333 1310 1313 131.3 1312 131.8| 131.8 131.9 1314 131.8] 1320 133.0 133.1 133.5 14.0
2 2 0 -4 3 2 Bl -4 r2 r8 R 3 4
. 2.3 1.8 15 4 2 71.2 21 40!
332 1163 116.6 116.3 116.3 116.3 116.3) 116.3 116.4] 116.6] 1163 116.4 116.9! 1171 1174
3 3 -3 0 0 0 0 1 2 -3 1 4 2 0
. 2.1 1.6 7 0 -3 5 0 2 1.0, 14 1
3 101.8 1030} 1052 103.6/ 101.5|  100.8 101. 5 1087 103.4] 71018 1025 1012] 1040] 1035
2 12 1 -5 =20 -7 22 -3 r-15 rl -13 2.8 -5
3 . . 38 ~ 4 -16 -8 14 34 s 4 2.0 8 60 —4
n Fixed-weighted index, gross domosuc business 1246 1244 126.0 126.7 71265
product, 198 -100
. Percent change from previous quarter, AR 3.0 29 19 22 r2.8] v
Consumer Price Indexaes for all urban consumers:
320 00, NSA 1445] 1438 1440 1442 1444 1444 1448 145,1 145.7) 1458] 1458 146.2 146.7 1472 1474
2 2 3 2 A J 3 A 3 3 2 0 3 3 A
. 26 2.8 27 2.5 22 22 2.4 26 2.4 24 29 25
323 1522] 1511 151.6/ 1520 152.3 152.6, 1530F 1533 153.6] 1541 1544 154.6| 1550] 1555 156.8
3 2 3 3 2 2| 3 A 3 A 2 Bl 3 3 2
. 35 2.7 2.5 28 28 2.6 2.8 32 3.0
1579 1562 156.8 157.3 157.8 1582 158.7 158.1 159.6] 1600f 1605 160.6 161.3 1620] 1623
kE.) 47 4.7 39 39 31 39 31 31 38 38 8 54 53 22
120 38 39 4.0 4.1 41 40 3.9, 37 38 3.5 35 31 32 36 36

rront hm values were reached before March 1993: Ju% 1991—BCl-120 (5.9);
Doeombor 1991 .‘Jl e 61 January 1992—-80!;120 smoothed (4.2); March 1 change (1.68); July
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C-4 o May 1994

SURVEY OF CURRENT BUSINESS

Series . » ) Yoor 1993 1994
0. Series title and timing classification
193 | Mo | apr | May | sune | suy | aug | sept [ oct | mNov. | Dec | den | Feb. [ mee | ape
8. PROFITS AND CASH FLOW
Profits and profit mam.

16 Corporate r tax, bil.$, AR (LLL) ... 2154 2723 274.3 2059 P284.9

i8e Cotpovaw profns after hx. bil, 19873. AR (L.L.L . 2339 230.7 232.7 252.8 P15

2 Ratio, corporate domestic profits after tax to corport 72 12 7.0 78 P14

domestic i income, percent (L,L,L).
8le Ratio, domeshc profits after tax with IVA and 78 16 79 8.4 P16
CCAdj to corporate domestic income, pofeont(u LL).
% Ratio, implicit price deflator to unit labor cost, 1043 103.8 104.3 108.3 P104.3
parsons, nonfarm business sector, 1982-1(1) (L,L.L)
35 Corporate net cash flow, bil. 19878, AR (LLL) ... 496.2 4902 4982 518.6 25200
9. WAGES, LABOR COSTS, AND PRODUCTIVITY
Wi compensation:
U5 6Fn:x of hourly compensation, all employees, 158.7 1579/ 159.4 160.5! P 162.5
nonfarm business sector, 1982100,
Percent change from previous quarter, AR .. 36 1.7 39 28 753
346 Index of real average houl , all 106.0 1056 106.1 106.1 71069
om| , nonfarm business sactor, 1982«100.
orcont chango from previous quarter, AR ... 5 —14 20 —2| 731
e Wages and salaries in mlnlnq. mfg., and construction, 5025] 5788 596.3 596.0 5928 534.7 595.2 596.9 596.9, 598.8 600.8 602.1| 6044 60431 ~,6048
bil. 19878, AR (C.C.C).
Unit labor costs:
63 Ind:;egf :s&t’ tabor eost all persons, business sector, 136.8 137.3 1374 r136.0 1317
Index of Id:or costm‘umt of output, mfg 1987=100 ... 109.1 109.6 109.3 1094 109.1 109.0 109.0 108.3, 108.7 1082 107.7 r107.8; r108.1| r1074] ~P106.8
Percent change previous month -38 0 =32 =32 -1 0 34 6.4 -54 711 r3.4 r~18f #7-65
62¢ Percent ch from previous momh AR smoothed -25 -3.9 -4.0 -33 -29 2.5 -18 -8 -9 —1 6 =25 r-26 r-1.8 r<2.1f r-29
(Lglotg)t.
310 lndex o) per hour, all persons, business sector, 1176 116.6) 117.6) 1196 1198
3 Pueent change over f-quarter spm AR 18 0| 3.3 774 rS
. Percent change over 4-quarter r22 P27,
358 Index of o«gg per hour all persons, nonfarm business 187 1147 115.8 1176 P117.8
10. PERSONAL INCOME AND CONSUMER ATTITUDES
Personal incom: [
52 Personal mcomo. bil. 19878, AR (CCC) 418120 42082 42365] 4279 42178] 42640 4267.1] 42836] 43023] 4.327.7] r4.2074] r4.3538] r4,3649) »4,3742
S5le Pﬂ(scogd c;ncome less transfer payments, 347100 3517.7] 35243 351171 34991 354231 35442 3559.7] 3,5782| 3.597.4] -35626| 73,6184 r3,631.2f 3,638
Indaxes of consumer attitu

&8 coaiT.)" sentiment, U. of Mchlgan 1966:1=100, NSA 828 859 85.6) 80.3 81.5 770 3 779 827| 81.2 882 94.3 93.2 91.5 926

83e Con'étﬁn(« e:q;ocmona U. of Michigan, 1966:1=100, 728 75.8 76.4 68.5 704 64.7) 65.8 66.8 72.5 70.3) 788 86.4 835 85.1 626
12 c«(ttﬂ)u confidence, The Conference Board, 1985100 65.9 63.2 67.6 619 8.6, 59.2) §3.3 63.8 60.5; g 79.8 826 79.9 86.7 02.1
128 ¢ Consumer expactations, The Gonference Board, 774 ny3 81,1 731 69.6 66.8 66.8 728 66.7) 80.3 91.8 926 84.4 92,6, 954

1985=100 (LLL)".
11. SAVING
290 Gross cavmg, bi.§, AR 780.2 766.7 7743 817.8 PB58.4
295 688 saving, bil.§, AR 7949 7196 809.0 824.1 7853,
202 Pemna! saving, biS, AR 189.9 208.7 179.7 193.4 r171.8
298 ¢ | Government surplus or deficit, bil,t. Aﬂ ~224.8 —2215 -214.4 -199.7 »-1665
293 o | Personal saving rate, percent ... 40 44 38 40 r35
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES
Money:

85 Percent chango !n monq wpp!y M1 L.LL)' . 81 A8 66 197 83 95 .78 89 15 81 53 45 45 331 P-10
1R Percent ch eze - 13 02 09 .88 19 14 .06 22| .04 31 19 r1? r—12 r 41 ?.25
105 Money supply M1 blI 7$ L.L 8242 827.1 841.4 847.7 854.4 859.1 866.1 869.8 8741 876.8 880.7 882.6 882.8] ~8806
106 » Money supply Mz bil. 19878 (L.L, 2,769.3) 2,763.0| 27753] 27785 27780] 2773.1] 2777.1| 27696 2769.6] 2,768.5] r2,773.1| r2,763.3| r2,766.0| £2,768.5

Vdoelry of money:
107 (c cgr&s domestic product to money suppy M1 5912 5948 5,807 6.820 5814
108 . porsond' income to money supply M2 (C,Lg.C) ... 1528] 1613 1.634) 1.628] 1.623 1.518, 1.536] 1.535 1.545) 1550 1.567 1.541) r1.571 1573} P1.578
Bank re86IVos
93 Free rmms. mil.$, NSA (L.U U)t 01y 112 1,023 875 730 845 600 662 804, 1,012 981 13750 1,070 912| »1,026
94 Member bank borrowings from 180 91 73 121 181 244 352 428 285 8 82 3 70 851 P124
mil$, NSA (LLgU).
Credit flows:
M2e Net change in business loans, bil$, AR (LLL) ... 215} -712.79 45.11 64.40 12.50 58.39 2,05 ~-43] -22.73 ~2981 r-21.72] r73.60] r—44.83] r-11.24| ~P-377
130§ Net d\asge in consumer instaliment credit, LS, AR 4899 3484] 2474] -2280] 2562 6044] 6047] 7284] 8456 8328 90.25 76.51) 747.78]  789.10] ...oocoerire
11 Percent change i Am bus&c)a and consumer credit
1104 |  Funds raised by private nonfinancial borrowers in cradit | 396,874 369,424 481,616 511,212
markets, mil.$, AR (LLL).
Credit difficulties:
14 Cuzr':ﬁtull:)illﬁu of business fallures, mil.$, NSA 48,279.7] 4,118.4] P2972.4| P6,634.4] P2,6754] P5496.4] P7,382.0] »3,062.6] £2,222.1) P2,991.0| P2,552.3] 71,738.4] »2,141.3] #2,166.0]...cc0cco0nree
39 Percent of consumer Inswlmem loans delinquent 30 \N¢) 2.31 2.01 2.16 2.06 2.08 2.03 1.95 1.93) 1.86) iR ¢)
days and over (LLL)©20
NOTE—~The fo(mlng cumrent high values were reached before March 1993: May 1991—-BCH06 (2,865.8); Jul ¢ch (13.8), BCI-83 (89.5), and BCI—123 103.9)
1991—BCHI3 (345); August 1991—BCI-94 (764); December 1991—BCH62 index (113.0) and BCH62 sm oJ 'Y us?:pag. C6 for oﬁ(m footnotes. 1cas)

October 1992—BCI-111° (3.0); and Decem
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1992—8CI-51 (3.689.9), BCH62 (4,391.8), BCH-53 (659.1),
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12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES—Continued
Outstanding debt: [
66 Consumer instaliment credit outstanding, mil.$ 790,0821 750,13t| 752,193| 750,203] 7524281 757465| 762,503| 7668,673| 775620 762561] 790,082} 796,458] ~800,440] » 807,085 ..............
72 [ (Lg'Lg" )af;d industrial loans ding, mil.$, 4204871 419,774| 423533] 428,900f 429.942| 434,808| 434,979 434,943| 433,049| 432,801f r430,991] ~437,124| 433,388) ~432,451} 432,137
1010 Coznmeré{jand Industrial loans outstanding, mil. 19878 371,343F 363,441) 365115} 368,471] 370,002) 375,158] 376,605| 376,574 3739637 374,072] r373,476) " 377,8087 7 373,933) ~ 371,521} £ 370,933
95 e Ra(io..oohsultner instaliment credit outstanding to 1413 14,18 14.02 13.94 14.00 14.12, 14,04 14,13 14.16 1420 14.24 1448 71430 P14.35) .cnncnicn.
personal income, percent (Lg,Lg.Lg).
interest rates {percent, NSA) )
194 Federal funds rate (L.Lg ............................................. 3.02 3.07 2.96 3.00 3.04 3.0 3.03 3.09 299 3.02 296 3.0 3.25] 3.34 3.56
1140 Discount rate on new 91 Treasury bilis (C.Lg )' 3.02 287 2.89 2.9 3.10 3.06 3.05 2.96 3.04 3.12 .08 3.02 a2 3.52 34
116 ¢ Yield on new hi ds (L 735 7.39 748 752 7.48 7.35 7.04 6.88, 6.88 1.2 7.28 7.1 127 7.64 795
115 ¢ Yield on long-term reesu bonds 6.46 6.65! 6.64 6.68/ 6.55 6.34 6.18| 594 5.90, 6.25| 627 6.24| 6.44 6.90) 7.2
17 Yield on munici zo-bond .60 5.64 §.76 573 5.63 .57, 5.45) 529 5.25 5.47) 6.35 531 5.40) 591 623
118 Secondary market yldds on FHA moﬂ?ages g 146 157 756 759 752 7.51 7.021 7.03 7.08; 5 152 7.05 759 8.57] 8.63
109 ¢ Average prime rate charged by banks {Lg,Lg, 6.00 6.00 6.00 6.00 6.00 6.00! 6.00 6.00 6.00, €.00, 6.00 6.00] 6.00] 6.06| 645
1S lndﬁaf(ﬁocs .priees. §00 common stocks, 1341-43w10, 45141 450.16| 44308| 44525] 448.06) 447.29] 45413 450.24] 463.90] 462.89] 465.95] 472.98] 471.58] 46381] 44728
13. NATIONAL DEFENSE
525 Defense Department prime contract awards, ML ... freenrcessisenss 11,628 10,231 93171 10,169 9,656 11,785]  11,359] v 10,247 ,343) 210,084} .....occoevecree
648 Manufacturers’ new orders, defense products, miL$ 76,649 7411 6,853 5434 5,768 7,231 6,508 6,446 5,304 5172 5,239 7738) 6,136 4936 6084
557 Index of Ind\:'st;g:é ?foducﬂo’ n, defense and space 748 76.8 769 758 749 74.6| 74,01 7.7 727 725 5 10 r69.7) r69.5] ~r69.6
uipmen -
570 E:\?oymm defense products industries, thous. ....uwes 950 982 975 964 954 943 933, 929 922 912 899 890 884
564 ¢ al Govemment purchases, national defense, bil.$, AR 3034 3076 301.9 | 209.2 i r2926] ...
14. EXPORTS AND IMPORTS
602 Emom oxdudmg milttary aid shipments, mil.$ .. 4649801 38,894] 38479} 38930f 37,632 37,109] 38,050] 38,885) 40,092) 40,236] 42234] 39,306f 38,144| 42969]...
604 | Exports of domestic agncu tural products, mit$ .. 41,807F 33571 3498] 3470) 3537 ,405 ,350] 35401 3565)  3.458] 3777 3497) 31181 3412
606 | Exports of hinery, mil.$ 9711 83N 81191 823 8094; 8,169] 8513 8322 8286 6665 8935 8,435| 8,363 ,006
612 General imports, mu,s 680,511 49,347| 48660] 47,306] 49,698 47,534] 48,097) 49,506 50,990 49914 49,601 49,475f 50,134] 53,090
614 Imports of petroleum and petroleum ucts, mil.$ 49,9261 4,813 4,958 4,342 4,651 4,149 3,745 3,769 3,888 3,613 3,406 951 3,895 4,137
616 Imports of automobiles and parts, mil.$ 80,672 7,048 6,945 6,619 6819 8,000 6,691 6,861 6,966 6,880 6,943 6212 6,801 7349 .....
618 ¢ | Merchandise exports, gumd, exduding mulmry “milgi.. | 456766 113,067 111,935 »120,284
620 ¢ | Merchandise imports, adjusted, exdudmg mslnﬂy rml.sl . § 589,244 147,485 147,907 »153,067
622 | Balance on m«chandlse trade, mil§? .. | -132,478 ~34,398 ,972 P-32,7
15. INTERNATIONAL COMPARISONS
Industrial produchon indexes (1987=100): ]
47 ¢ United 1109 110.0 10,5 110.0 1104 110.9 111 1113 119 1128, 1140 '1146 r116.1] 1187} 71160
7214 OECD, ’ pean countries 2 107 107 105 107 106 107 107, 107 108 108 107 7108
18 ¢ Japan 1.7 1165 1134 110.6 125 119 1109 1133 107.4 109.8 108.0 109.1] ~109.2
75 Fodefs! Republic of G Y 107 107 106 107 107 106 108 108 107 107 107 108 107
76 e Fran 107 107 108 106 106 107 107 107 106 107 106 »108
T2 Umted Kingdom 105 103 104 105 104, 106 106! 106 107 107 108 107, 7108
27 ¢ Raly 1044 105.2 1007 105.1 1028 105, 103.4, 103.4 105.3 1089| 71025
723 ¢ Canada 1032 10311 r1021| 1021 103.7 1027 1035 104.4 104.4 1051 1046 1081] r1046
Consumer price indexes (1982-84«100):
320 United States, NSA 144.5 1436 1440 144.2 1444 1444 1448 1456.1 145.7 145.8 145.8 1462 146.7 147.2 1474
3 Percent ohange over 6-month $pan, AR ...ceuceissscnes 26 28 27 2.5 22 22 24 2.6 24 24 29 25
738 Japan, NSA 1185 117.7: 118.5 118.6 1185 118.8 119.2 1193 119.2 1185 1186 1187 1187 1K) —
. Percent change over 6-month .1 E— 1.1 1.0 26 2.7 2.0 1.0 1.0, 5 -2 -5 7
735 Federal Republic of 1256 124.7 125.4 1255 1267 126.0 126.0 126.1 126.4 126.7 1269 1280 128.5 128.7 120.1
. Percent change over 6-month $pan, AR oo 35 46 38 32 29| 27 29 27| 29 34 35 37
736 France, NSA 1435 1431 143.2 1435 1434 143.5 1435 144.0 144.3 1444 1449 144.5 144.9' 145.2 1458
. Percent d\ange ovef 6-month 8pan, AR ...cccemsmnerniens 1.9 2.6 2.1 1.5 1.3 1.5 1.7 1.8| 1.5 1.8 1.7 1.8
732 United Kingdom, NS, 165.3 163.7 165.2 165.8 165.7 165.3 166.0, 166.7 166.6 166.4 166.7 166.0 167.0 1674 169.4
. Porooﬂt change ovov 6-month span, AR ... 1.9 J 2.7 23 2.3 2.3 2.0 2.6 24 2.4 22 2.8
b4 186.4 184.0 1847 1854 186.4 187.1 187.2 1875 188.6 189.5 189.5 190.6 191.4 191.8) 1922
* arcent change over 6-month span, AR 42 4.1 46 5.1 5.0, 47| 4.5 38 38 34 35 1] F— - N P—
FKX] ada, NSA 147.9 147.3 1413 1478 147.6 148.0 148, 148.2 1484 1491 1488 148.8
3 Percent change over 6-month span, AR ... 1.1 3 1.0 1.4 21 19 22 26 1.5 -9 -16 -1.8
Stock price mdexes {1967=100, NSA):
19e Unit ed States 49100 4897 4820 4843 4874 486.6 4840 499.6 504.6 503.5 506.9 514.5 X 5
748 ¢ 138041 1,230.8] 14097 1.471.1] 1.462.1] 14684| 1,509.9] 15045] 14892} 13809] 1.3069] 13745 . 8
745 ¢ Faderal Republic of G 2 3122 2968 2036 286.1 293.3 3116 326.3 328 337.9 3459 3629 3741 A .0 L
746 ¢ France® 969.7] 945.8) 9388 902.3 907.8 95431 1,021.0] 11,0066} 1,047.2] 1,020.6] 1,111.7] #1,1460f »1,141.6{ »1,096.0] »1,0723
T42 ¢ United Ki 13736 1,351.0) 1,324.5| 1,3245] 13390| 132391 14046] 1 4124 1,43891 1,4209] 1507.5] 15828 15822 #1,526.4] »1,502.7
747 ¢ Raly* 5752] 5344 544.0 5754 569.7 579.9 6346 6332 617.1 575.1 622.9 846, PER96| PE6S| ~£8040
743 ¢ Canads' 4411 407.1 428.2 437.4 4482 4483 4675 450.9 480.9 4723 488.3 5147 499.9) 489.2 4822
Exchange
750 ¢ Exohanga value of U.S, dollar, index: March 1973100, 93.18] 93.65 90.62 90.24 91.81 94.59 94.32 9207 93.29 95.47 96.73 96.54 95.79 94.35 9439
Fovdgn currency per U.S. dollar (NSA):
758 ¢ 11,081 117.021 11241 110.34] 107.41] 107.69] 103.77| 105.57] 107.02] 107.88] 109.91 111.44| 106.30] 105.10] 103.48
755 ¢ Federal Repubhc of G y (0. mark)® 165451 1.6466] 1.5964] 1.6071 165471 1.7157] 1.6944] 1.6219] 1.6405{ 17005} 1.7105 1.7426] 17356} 1. 1.6984
756 5.6669F 55944| 53984] 654180 55700{ 5.8464] 59298) 56724] 5.7541 &9069 584771 59207 5.7647] S 8170
752¢ Umted Kingdom (pound)* ... e sssssesssseass 6662 6841 8474] 6461 66301 6687}  .6705f . 6656 6753 6706 6701 67601 67031 6746
757 ¢ Htaly (lira)* 1,573.41] 1,591.35 1,536.14] 1,475.66| 1505.05| 1586.02| 1,603.75| 1,569.10] 1,600.93] 1666.31| 1.687.17] 1.699.45| 1685.96] 1,666.63| 1,626.07
753 ¢ Canada (dollar)* t 124711 1.2621] 1.2698] 12789 1 1. 1.321 1.3263] 1.3174] 1.3308 1.3173[ 1.342 1 1.3830
16. ALTERNATIVE COMPOSITE INDEXES
990 ¢ | CIBCR long-lsading composite index, 1967=100+4 .. 269.0] r258.1f 72553 266.3] 258.1) r258.8] 2589) r2589% 2614 r2628] 2663 266.1] 2668 P261.7
9t e ClBCR short-leading composite index, 1967=1004 . 2240] 2224 219 2195] 2231 222 2236] 262] 2265 2209 2206[ r2326] -234.0] r2369f r297.2
See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated.
AR Annual rate.
[ Corrected.
©  Copyrighted.
] Estimated.

Later data listed in notes.

Orne "OZ

Not seasonally adjusted.
Preliminary.

Revised.

Graph included for this series.
Major revision—see notes.
End of period.

L,CLgU Cydical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U {unclassified) at reference cycle peaks, troughs, and overall. Series classifications

are shown in parentheses following the series titles.

$ Cyclical indicator series denoted by 1 are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to composite indexes,

and current high values.

+ Cyclical indicator series denoted by t are smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see “Businass Cycle Indicators: Upcoming Revision of the Composite Indexes” in the October
1993 Survey oF CurrenT Business and “The Composite Index of Coincident Indicators and Alternative Coincident Indexes” in the June 1992 Survey.

References to series in this section use the prefix “BC!-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month changes are
placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. anmsnonindexdataarecentaredwnmmmespans:
1-momhmdexesareplacedinﬂ\emdmgmnmands-mmmmexesafeplaeedmlhemm

High values reached by cyclical indicators in the expansion following the last reference cycle trough (March 1991) are shown in boldface type; high values reached prior to the
period shown in the table are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-30 through C-32 in the April 1994 Survey.

Page C-1

Major data revision: Index of new private housing units authorized by local building permits (BCI-
29)—=80e note for page C-3.

* Preliminary May 1994 values: BCI-32 = 60.7, BCI-19 = 450.90, and BCI-109 = 6.94.

1. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exciide Puerto Rico, which is included in figures published by the source agency.

2, Copyrighted. This series may not be without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48106-1248.

3. Excludes BCI-57, for which data are not available.

4. Excludes BCI-77 and BCI-85, for which data are not available.

5. Data beginning January 1994 are based on the revised Current Population Survey and are not
directly comparable with data for earfier periods.

Page C-2

* Preliminary May 1994 values: BCI-32 = 60.7; anticipated 2d quarter 1994 values: BCI-61 = 624.99
and BCI-100 = 601.46.

1. Data beginning January 1994 are basad on the revised Current Population Survey and are not
diractly comparable with data for earlier periods.

2. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exclude Puerto Rico, which is included in figures published by the source agency.

3. Data exciude Puerto Rico, which is included in figures published by the source agency.

4. Copyrighted. This series may not be reproduced without written permission from McGraw-Hill
Information Systems Company, F.W. Dodge Division, Paramount Plaza, 13th Floor, 1633 Broadway,
New York, NY 10019.

Page C-3

Major data revigion: Index of new private housing units authorized by local building permits (BCI-
29) has been revised from 1992 forward to reflect annual updating of basic data and computation of

new seasonal adjustment factors. For further information, contact the U.S. Department of Commerce,
Bureau of the Census, Construction Statistics Division, Washington, DC 20233,

* Preliminary May 1984 value: BCH23 = 288.0.,

1. Copyrighted. This series may not be without written permission from Knight-Ridder
Financial Publishing, 30 South Wacker Drive, Suite 1820, Chicago, IL 60606.

Page C-4

* Preliminary May 1994 values: BCI-122 = 87.6, BCI-123 = 93.5, and 8CI-85 = —0.14,

1. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, M| 48108-1248.

2. Copyrighted. This series may not be without written permission from the American
Bankers Association, 1120 Connecticut Avenue, NW, Washington, DC 20036.

Page C-5

* Preliminary May 1994 values: BCI-119 = 3.83, BCI-114 = 4.18, BCI-116 = 8,13, BCI-115 = 7.47,
BCH117 = 821, BCI-109 = 6.84, BCI-19 (1941-43=10) = 450.90, BCI-19 (1967=100) = 490.5, BCI-748
= 1,488.4, BCI-745 = 390.1, BCI-746 = 1,076.0, BCI-742 = 1,485.0, BCI-747 = 808.2, BCI-743 = 488.9,
BCI-750 = 92.80, BCI-758 = 103.70, BCI-755 = 1.8571, BCI-756 = 5.6763, BCI-752 = 0.6650, BCI-757
= 1,584.62, and BCI-753 = 1.3807.

1. Balance of payments basis: Exciudes transfers under military grants and Department of Defense
sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. doflar against the currencies of
the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).

4, This index is compiled by the Center for Intemational Business Cycle Research (CIBCR), Graduate
School of Business, Columbia University, New York, NY 10027.

The following notes expiain general features of the charts that appear in this section:

« Business cycle peaks (P) and troughs (T), as designated by the National Bureau of Economic
Research, Inc., are indicated at the top of each chart. The shaded areas represent recessions.

o For each series classified as a cyclical indicator, the timing classifications at peaks, at
troughs, and overall are shown in a box adjacent to the title. (L = leading, C = coincident, Lg =
lagging, U = unclassified) A complete list of series titles and sources is shown on pages C-30
through C-32 in the April 1994 SuRvey.

o Arithmelic scales are designated “Scale A.” On the same arithmetic scale, equal vertical
distances represent equal differences in data. (For example, the vertical distance from 10 to 15
i3 the same as the distance from 100 to 105.)

o Logarithmic (log) scales are designated L-1, L-2, or L-3 1o indicate their relative size. On
log scales of the same size, equal vertical distances represent equal percentage changes. (For

Notes for Pages C-7 Through C-27

example, the vertical distance from 18 to 15 is the same as the distance from 100 to 150.)
Compared with an L-1 scale, the same percentage change covers half the distance on an L-2
scale and one-third the distance on an L-3 scale.

« Data are monthly unless otherwise indicated. Quarterly data are indicated by a “Q" following
the series title.

» Some series include a centered moving average, which is shown as a heavy line
superimposed on the actual monthly data,

« Parallel lines across a plotted series indicate a missing data value, change in definition, or
other significant break in continuity.

« The box near the end of each plotted series indicates the latest data month (Arabic numeral)
or quarter (Roman numeral) shown or, for series computed over a span of time (diffusion indexes
and rates of change), the latest data period usad in computing the series.
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CYCLICAL INDICATORS

Composite Indexes
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cycle tumning dates. Current data for these series are shown on page C-1.
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C-8 o Mayigg4

CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Composite Indexes: Rates of Change
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SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS

Mayi994 * C-9

Composite Indexes: Leading Index Components
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C-10 * Mayiggy SURVEY OF CURRENT BUSINESS
CYCLICAL INDICATORS
Composite Indexes: Leading Index Components—Continued
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
2. This is a copyrighted series used by permission; it may not be reproduced without written parmission
from the University of Michigan, Survey Research Center.
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SURVEY OF CURRENT BUSINESS Mayiggg o C-11

CYCLICAL INDICATORS
Composite Indexes: Coincident Index Components
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Note.—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

Composite Indexes: Lagging Index Components
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
Note.—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

Employment and Unemployment
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SURVEY OF CURRENT BUSINESS

Output, Production, and Capacity Utilization
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CYCLICAL INDICATORS

Sales and Orders
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CYCLICAL INDICATORS

Fixed Capital Investment

SURVEY OF CURRENT BUSINESS
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1. This is a copyrighted series used by permission; it may not be reproduced without written
permission from McGraw-Hilt information Systems Company, F.W. Dodge Division.
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SURVEY OF CURRENT BUSINESS o C-17

| CYCLICAL INDICATORS
- Fixed Capital Investment—Continued
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1. Dotted line represants anticipated expenditures.
Nore.—Current data for these saries are shown on pages C-2 and C-3.
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C-18 ® Mayigo4 SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS
Fixed Capital Investment—Continued

Dec. Nov. Nov. Mar. JulyMar.
P T P

P T

(apn. rate, inillions)

2.4 -
2.0+

1.6

Scale L-2

1.24

08-

m-
180 4

Scale L-2

140 4

dollars, Q

C
-3~ R
Scale A

hange in mn{
ann| rate, bil

[LuL]

aaa o ol Bl

lllll]l L1 lllllll lillLll .l]llll'l"l’!l,lll Illllll lllllll lllllll P4 Lldl)

196667 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 1994
Nore.—Current data for these series are shown on page C-3.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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 CYCLICAL INDICATORS
~ Prices and Profits
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C-20 * Mayigeg SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS
Money, Credit, and Interest Rates
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CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS.

Mayigs4 ® C-21

Money, Credit, and Interest Rates—Continued
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SURVEY OF CURRENT BUSINESS

OTHER IMPORTANT ECONOMIC MEASURES
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SURVEY OF CURRENT BUSINESS Mayi994 * C-23

OTHER IMPORTANT ECONOMIC MEASURES

Other Measures
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OTHER IMPORTANT ECONOMIC MEASURES

SURVEY OF CURRENT BUSINESS
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SURVEY OF CURRENT BUSINESS May1994 * C-25

OTHER IMPORTANT ECONOMIC MEASURES
International Consumer Prices
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SURVEY OF CURRENT BUSINESS

OTHER IMPORTANT ECONOMIC MEASURES
International Stock Prices
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SURVEY OF CURRENT BUSINESS May 1994 * C-27

OTHER IMPORTANT ECONOMIC MEASURES
International Exchange Rates
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Nore.—Current data for these series are shown on page C-5.
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Schedule of Upcoming BEA News Releases
Release
Subject Date
Summary of International Transactions, 1St QUATtET 1994 ..........c.ceouuiieiiiiiinereiiiiiiiaenaeeeiiinennn June 21
U.S. International Trade in Goods and Services, APril 1994...........ccoovviiiiiiiiiiiiii e * June 21
Gross Domestic Product, 1st quarter 1994 (final)...............coooiiiiiiiiini i June 29
Corporate Profits, 15t quarter 1994 (Fevised)..............oouiiiiiiiiirieiit it June 29
Personal Income and Outlays, May 1994.............ouuuiiiiiiiiiii et June 30
Composite Indexes of Leading, Coincident, and Lagging Indicators, May 1994......................ooee. July 1
U.S. International Trade in Goods and Services, May 1994............occoviviiiiiiriiiiiiiiiiiieiriieeee, *July 19
State Personal Income, 1St QUAITEr 1994 . .........cootiiumtiiiriiiiiii e e e July 20
Gross Domestic Product, 2nd quarter 1994 (advamnce).............cc.cooiiviiriiiiiiiininiiin i July 29
Personal Income and Outlays, JUNE 1994 ..........c..ccooviiiiiiiiiiiiiiiiiiiii e Aug. 1
Composite Indexes of Leading, Coincident, and Lagging Indicators, June 1994...................c......... Aug. 3
Gross State Product by IndUStry, 1991..........ccoouiiiiiiiiiiiiiii e Aug. 4
U.S. International Trade in Goods and Services, JUNE 1094...........ccoovviiriiniiiinir e * Aug. 18
State Per Capita Personal Income, 1993 (revised)...............oocoiiiiiiiiiiiiiiiiiii e, Aug. 23
Gross Domestic Product, 2nd quarter 1994 (preliminary)...............ccccoovviiiiiiinniii . Aug. 26
Corporate Profits, 2nd quarter 1994 (Preliminary)..............ccooiiiiiiieiiiiiiiiniiiin e Aug. 26
Personal Income and Outlays, July 1994 ...............oiiiiiiiiiiiiii Aug. 29
Composite Indexes of Leading, Coincident, and Lagging Indicators, July 1994..................c...c.... Aug. 3
Summary of International Transactions, 2d QUATter 1994...............covvvriiiiiriiiieerieiiiiininiiine. Sept. 13
U.S. International Trade in Goods and Services, JUly 1994..............c.ouieiiiiiiiiiiiiiiiniiiiiiiinneeneeee * Sept. 20
Gross Domestic Product, 2nd quarter 1994 (final)...................coooiiiiiiiiiiiii e Sept. 29
Corporate Profits, 2nd quarter 1994 (revised)...............ooomiiiiiiiiiiiiiiniei e Sept. 29
Personal Income and Outlays, AUGUS 1094 ... ....uumvmuiiiiirieieeie ettt e Sept. 30
* Joint release by the Bureau of the Census and BEA.
For information, call (202) 606-9900, Bureau of Economic Analysis, U.S. Department of Commerce.
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