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This article was
prepared by Larry
R. Moran, Daniel
Larkins, Ralph W.
Morris, and
Deborah Y. Sieff.

BUSINESS

CCORDING TO the “preliminary” estimates of

the national income and product accounts
(~1pA’S), real gross domestic product (Gpp) in-
creased 3.9 percent in the fourth quarter of 1996
(table 1and chart 1); the “advance” estimate of real
GDp, reported in the February “Business Situation,”
had shown a 4.7-percent increase.! The down-
ward revision was more than accounted for by a
downward revision to the change in business in-
ventories, but Federal defense spending was also
revised down. (The sources of the revisions are
discussed in the “Revisions” section.)

As in the advance estimate, real cpp growth ac-
celerated in the fourth quarter from a 2.1-percent
increase in the third. The step-up was more than
accounted for by a sharp upturn in exports and
by a sharp acceleration in personal consumption
expenditures. Also contributing to the step-up
were imports, which increased much less in the

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates, and quarterly changes are differences between these rates. Quarter-
to-quarter percent changes are annualized. Real estimates are expressed in
chained (1992) dollars. Price indexes are chain-type indexes.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from

o ; = preceding quarter
ange from preceding
Level quarter 1996
1996 1996

! 1 Wi v
v | i mwlw

Gross domestic product

6,994.4| 33.6| 78.3| 35.8| 66.0]] 20| 47 21} 39

Less: Exports of goods and Services ... 8625 3.6f 11.2f -1.8] 46.4{| 18 56] -9 248

Plus: Imports of goods and services
Equals: Gross domestic purchases ............
Less: Change in business inventories ............ 16.4] -17.6| 10.1} 27.4] <18.1] L] scieerenne
Equals: Final sales to domestic purchasers

Personal consumption expenditures .............
Nonresidential fixed investment .

Residential investment

Government consumption expenditures and

ross investment
ederal

962.5; 22.7) 219 20.9| 9.0({| 10.6] 9.9 93| 38
7,090.3] 51.7) 88.4{ 57.7] 29611 3.0| 62| 33| 17

State and local ............. ‘
Addendum: Final sales of domestic product

70733 69.1) 79.7) 29.7| 48.4|| 44| 47f 171 28

4,7333| 39.77 385 59| 39.8|f 35! 34) 5 34

79181 2021 7.0| 30.91 10.41f 11.6) 38/ 175 55

27176] 48] 104 -3.7] -2|| 7.4y 163] 52| -4

8| 6.1 235 <21 -1.3|)1 16| 77| -6| -4

4 6.71 10.58].-4.1].-58|| 6.0 94f -35 -49

............................. 4 ~1.8] 129; 22| 47|| -9] 677 11} 24
6,977.4| 51.0| 69.5) 8.0[ 847|[ 301 41 5| 50

NoTE.—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-doliar
value of the corresponding series, divided by 100. Because the formula for the chain- %ﬁe quantity indexes uses weights of more
a

than one period, the corresponding chained-dollar estimates usually are not additive.

ined (1992) dollar levels and residuals,

which measure the extent of nonadditivity in each table, are found in NIPA tables 1.2 and 1.6. Percent changes in major aggregates

are found in NIPA table 8.1.
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SITUATION

fourth quarter than in the third, residential fixed
investment, which changed little after decreasing,
and government spending, which decreased less
in the fourth quarter than in the third. In con-
trast, inventory investment turned down sharply,
and nonresidential fixed investment increased less
in the fourth quarter than in the third.

CHART 1
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Real gross domestic purchases increased 1.7 per-
cent in the fourth quarter after increasing 3.3 CHART 2
percent in the third. The deceleration in gross do-
mestic purchases contrasts with the acceleration in
Gpp; the difference was due to a sharp upturn in acti
exports and a smaller increase in imports in the Percent o
fourth quarter than in the third. (Unlike Gpp, gross | REAL DISPOSABLE PERSONAL INCOME '
domestic purchases includes imports and excludes
exports; thus, it represents purchases by U.S. res-
idents, regardless of where the goods and services
are produced.)

The price index for gross domesti¢ purchases |
increased 2.5 percent in the fourth quarter after
increasing 1.9 percent in the third. The price index
for epP increased 1.8 percent after increasing 2.0
percent.

Personal consumption expenditures

Real personal consumption expenditures (PcE) in-
creased 3.4 percent in the fourth quarter after
increasing 0.5 percent in the third (table2). All
three major components contributed to the step-
up: Durable goods turned up in the fourth quarter,
and services and nondurable goods increased more
than in the third quarter.

In contrast to the step-up in PCE, several of
the factors usually considered in analyses of pcE
were mixed (chart2). The Index of Consumer
Sentiment (prepared by the University of Michi-
gan’s Survey Research Center) increased strongly
to its highest level in nearly 13 years, following

Table 2.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

Biltions of chained (1992) dollars Percent change rf‘rom preceding
quarter
Level Change from preceding quarter 799
1996 1996
v I I M v ! t W v

Personal consumption expenditures 4,733.3 39.7 38.5 5.9 39.8 35 34 0.5 34

Durable goods 617.8 17 16.4 4.0 8.2 8.2 1.4 -2.6 41

Motor vehicles and parts 2187 36 1.7 =59 -13 6.6 30| ~100 24
Of which:

New autos 733 23 =217 -59 40 -108] -133] =279 248

New trucks 50.4 8 -1.8 -1.3 10 481 -126{ -104 82

Furniture and household equipment 283.7 4.2 11.9 3.0 47 6.6 19.4 44 6.9

Other 120.2 40 35 -5 33 15.1 13.2 -17 1.7

Nondurable goods 1,447.4 129 48 13 52 37 1.3 4 14

Food 703.3 62 -43 -3.3 17 35 ~24 -18 9

Clothing and shoes 269.9 52 6.4 2.1 -1.1 84 10.1 32 ~1.6

Gasoline and oil 1136 =11 17 -9 2 =38 6.2 =32 8

Fuel oil and coal 9.9 0 -8 0 -2 8] 202 -9 5.4

Other 3515 28 19 3.5 45 33 23 42 52

Services 2,668.7 15.4 17.6 83 28.1 24 27 1.3 43

Housing 697.5 2.7 28 23 3.6 16 1.5 13 2.1

Household operation . 2875 1.9 48[ -34 5.3 27 71 438 78

Electricity and gas 115.9 2.0 25 -3.5 15 73 89 ~114 55

Other household operation 1714 -1 2.3 0 38 =3 59 0 94

Transportation 187.8 25 8 1.9 26 58 1.8 42 58

Medical care 708.7 -1 5.0 36 9.0 -1 29 2.1 52

Other 7874 8.8 43 338 75 47 23 1.9 39

NOTE.—~See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are found in NIPA tables 2.3, 8.5 {new autos), and 8.7 (new trucks).
Percent changes in major aggregates are found in NiPA iable 8.1,
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a strong increase in the third quarter. The un-
employment rate remained at 5.3 percent, the
lowest level in more than 6 years. Real disposable
personal income slowed to a 2.5-percent.increase
from a 4.8-percent increase in the third quarter;
the fourth-quarter increase was a little below the
average for the past 3 years.

Expenditures for durable goods increased 4.1
percent after decreasing 2.6 percent. Motor ve-
hicles and parts decreased less than in the third
quarter, “other” durable goods turned up, and fur-
niture and household equipment increased more
than in the third quarter. The smaller decrease in
motor vehicles and parts was more than accounted
for by an upturn in purchases of new cars, but pur-
chases of trucks also turned up. Net purchases of
used cars turned down sharply, and purchases of
parts changed little after a small increase.

Expenditures for services increased 4.3 percent
after increasing 1.3 percent. Household operations
turned up, largely reflecting an upturn in electric-
ity and gas: An increase in the demand for heating
as a result of cooler-than-normal autumn tem-
peratures followed a decrease in the demand for
air-conditioning as a result of cooler-than-normal
summer temperatures. All the other major com-
ponents increased more in the fourth quarter than
in the third; the largest step-ups were in medical
care and in “other” services, the latter primarily
reflecting an upturn in brokerage and investment

Expenditures for nondurable goods increased 1.4
percent after edging up 0.4 percent. The step-up
was more than accounted for by an upturn in food,
but gasoline and oil also turned up, and “other”
nondurable goods increased more in the fourth
quarter than in the third. The upturn in gasoline
and oil resulted from a rebound from low third-
quarter purchases that may have reflected reduced
vacation travel during the summer. In contrast,
fuel oil and coal changed little, and clothing and
shoes turned down in the fourth quarter.

Nonresidential fixed investment

Real private nonresidential fixed investment in-
creased 5.5 percent in the fourth quarter after
increasing 17.5 percent in the third (table 3). The
deceleration was more than accounted for by pro-
ducers’ durable equipment (pDE), which declined
slightly after a strong increase; the decline in PDE
was the first in 5 years. In contrast, structures
increased sharply after a moderate rise.

Factors that affect investment spending have
been mixed in recent quarters: On the positive
side, real final sales of domestic product increased
3.2 percent over the past four quarters, and domes-
tic corporate profits increased at an annual rate of
13.9 percent through the first three quarters 0of1996
(profits data for the fourth quarter of 1996 are not
yet available). On the less favorable side, the ca-
pacity utilization rate in manufacturing changed
little over the past four quarters, and long-term

counseling. interest rates increased; for example, the yield on
Table 3.—Real Gross Private Domestic Fixed Investment
[Seasonally adjusted at annual rates]
Billions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter p
1
1996 1996
v | I i v ! i u v
Gross private domestic fixed investment 1,067.5 2438 178 26.4 10.0 104 7.2 10.6 3.8
Nonresidential 7918 202 7.0 309 10.4 116 38 17.5 5.5
Structures 199.5 34 -1.7 37 10.9 77 =38 84 252
Nonresidential buildings, including farm 1438 1.1 -1.7 3.3 10.8 33 -5.0 10.4 365
Utilities 36.6 4 4 ~4 2 44 43 -5.0 2.3
Mining exploration, shafts, and wells 12.6 23 | 8 -9 1194 4.2 22 -24.7
Other 6.4 -3 -6 3 8 -16.2| =371 283 68.3
Producers’ durable equipment 593.8 16.9 9.2 275 -1.2 13.1 6.7 209 -8
information processing and related BqUIPMENT .....umrmssuumsmssimssssssneesnens 257.5 1.1 8.6 16.4 7.0 223 16.3 31.0 116
Computers and peripheral equipment 148.4 116 9.1 126 9.5 51.8 347 46.2 30.6
Other 1252 19 16 58 -3 6.7 52 2141 -9
Industrial equipment 1168 24 28 26 -1.2 84 9.9 -8.2 -4.0
Tragfpo,?a},ion and related equipment 1216 241 -2.6 116 ~4.9 .7 -85 470 -148
which:
Motor vehicles 107.4 1.3 241 47 -1.7 5.1 84 19.3 -6.0
‘ Other . o - - 104.7 2.1 1.1 3.1 -1.0 8.7 41 128 -38
Residential 2178 48 10.4 =37 =2 74 16.3 -52 -4
Single-family structures 1353 34 5.1 -9 -1.4 11.0 16.5 2.8 -39
Multifamily structures 19.5 T 18 -3.1 18 16.7 425| -475 404
Other 1234 ) 35 3 -4 20 122 9 -1.3

NOTE.~-See note to table 1 for an explanation of chained (1992) doliar series. Chained (1992)
dolfar levels and residuals are found in NIPA tables 5.5, 8.5 (new and used autos), and 8.7 (new
trucks). Percent changes in major aggregates are found in NIPA table 8.1.
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high-grade corporate bonds, at 7.45 percent, was 43
basis points higher at the end of the fourth quarter
than it was a year earlier.

PDE slipped 0.8 percent after increasing 20.9 per-
cent. The weakness mainly reflected a downturn
in transportation and related equipment (mainly
aircraft and autos) and a slowdown in information
processing equipment; although information pro-
cessing equipment slowed, it continued to increase
at a substantial rate. “Other” ppE also turned
down. In contrast, industrial equipment decreased
less than in the third quarter.

Structures jumped 25.2 percent after increasing
8.4 percent. Most of the step-up was accounted
for by commercial and industrial buildings: Com-
mercial buildings increased more than in the third
quarter, and industrial buildings increased after a
decrease. In contrast, mining exploration, shafts,
and wells turned down.

Residential investment

Real residential investment decreased 0.4 percent
in the fourth quarter after decreasing 5.2 percent
in the third (table 3). The smaller fourth-quarter
decrease was more than accounted for by multi-
family construction, which increased sharply after
decreasing sharply. Single-family construction de-
creased more in the fourth quarter than in the

CHART 3
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third, and “other” residential investment turned
down.?

Single-family structures decreased 3.9 percent
after decreasing 2.8 percent. The larger decrease
reflected a decrease in housing starts after an in-
crease. Single-family construction for a quarter
largely reflects single-family housing starts in the
first 2 months of that quarter and in the last 2
months of the preceding quarter; therefore, con-
struction in the fourth quarter largely reflected
starts that occurred from August through Novem-
ber. Housingstarts averaged 1.15 million units from
August to November after averaging 1.19 million
units from May to August (chart 3).

“Other” residential investment decreased 1.3 per-
cent after increasing 0.9 percent. The downturn
was more than accounted for by mobile homes,
which decreased more in the fourth quarter than
in the third, and by brokers’ commissions on home
sales, which turned down; in contrast, home im-
provements increased more in the fourth quarter
than in the third. The downturn in brokers’
commissions reflected a decrease in home sales
of 123,000 units (seasonally adjusted annual rate),
which consisted of a drop in sales of existing resi-
dences of 79,000 units and a drop in sales of new
residences of 44,000 units. The decrease in home
sales occurred despite a drop in the commitment
rate on 3o-year, fixed-rate mortgages from 8.16
percent to 7.71 percent (chart 4).

2. “Other” residential investment includes home improvements, new
mobile home sales, brokers’ commissions on home sales, and residential
equipment.
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Inventory investment

Real inventory investment—that is, the change in
business inventories—decreased $18.1 billion in the
fourth quarter, as inventory accumulation slowed
to $16.4 billion from $34.5 billion (table 4). In
contrast, inventory investment had increased $27.4
billion in the third quarter, as accumulation had
stepped up from $7.1 billion in the second quarter.

Nonfarm inventories increased $18.4 billion in
the fourth quarter after increasing $34.6 billion in
the third. The smaller fourth-quarter increase was
attributable to slower accumulation of retail trade
inventories and manufacturing inventories.

Retail trade inventories increased substantially
less in the fourth quarter than in the third. The
slowdown was primarily accounted for by inven-
tories of durable goods, as inventories of motor
vehicle dealers decreased after an increase. Inven-
tories of nondurable goods increased slightly less
than in the third quarter.

Manufacturing inventories increased about half
as much as in the third quarter. The decelera-
tion was more than accounted for by inventories of
durable goods, which increased substantially less
than in the third quarter. In contrast, inventories
of nondurable goods increased more than in the
third quarter.

Wholesale trade inventories increased after de-
creasing. The upturn was accounted for by
nondurable goods; inventories of durable goods
decreased after increasing.

Farm inventories decreased $2.4 billion after
edging down $o0.4 billion. The fourth-quarter
decrease, which was accounted for by crop inven-

tories, marked the eighth consecutive quarter of
farm inventory reduction.

The ratio of real nonfarm business inventories
to real final sales of domestic business decreased to
2.23 from 2.26. The ratio of nonfarm inventories
to final sales of goods and structures decreased to
3.99 from 4.04. Both ratios are low by historical
standards,

Exports and imports

Real exports of goods and services jumped 24.8
percent in the fourth quarter after edging down
0.9 percent in the third (tables). Real imports
of goods and services increased 3.8 percent after
increasing 9.3 percent.

Real exports of goods surged 311 percent af-
ter a very small increase. Most of the step-up
was accounted for by nonagricultural goods, es-
pecially nonautomotive capital goods; aircraft and
capital goods other than computers and aircraft
contributed about equally to the step-up, and com-
puters contributed much less.> Industrial supplies
and materials and nonautomotive consumer goods
also turned up. Exports of services increased after
decreasing, primarily reflecting an upturn in travel
(that is, spending in the United States by foreign
visitors).

Real imports of goods increased 3.4 percent af-
ter increasing 10.6 percent. The slowdown was the
result of downturns in autos, in petroleum and
products, and in industrial supplies and materials;
in contrast, nonautomotive capital goodsincreased

3. Exports and imports of nonautomotive capital goods include both parts
and equipment. However, parts are not included in the producers’ durable
equipment component of business fixed investment and in the equipment
component of government investment.

Marchig97 ® §

Table 4.—Real Change in Business inventories
[Billions of chained (1992) dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
1995 1996 1996
v | i n [\ | I ] [\
Change in business inventories 14.6 -30 74 34.5 16.4 -17.6 10.1 27.4) -181
Farm 4.7 -85 5.1 -4 -24 -18 1.4 4.7 =20
Nonfarm 19.0 29 1.7 346 184 -16.1 8.8 229] -162
Manufacturing 1.2 120 -39 18 6.1 8| -158 158 5.8
Durable goods 12.0 140 5 115 22 201 -135 1.0 -9.3
Nondurable goods -6 ~1.6 -4.2 k) 38 -1.0 -2.6 4.8 32
Wholesale trade 44 6.4 73 =36 2.8 20 8| -109 6.4
Durable goods 12.1 9.0 28 6.0 65 =29 -62 32| -~125
Nondurable goods 7.4 2.3 44 -9.0 8.8 5.1 87f -134 17.8
Retail trade =11 =217 5.2 227 6.1 ~146 26.9 175 -166
Durable goods =37 ~178 6.9 16.9 8 ~14.2 248 100| -163
Motor vehicle dealers Al -236 20 106 -19 ~24.0 256 86 -125
Other —4.2 6.3 5.0 8.2 26 105 -13 12 -3.6
Nondurable goods =34 =3.7 -18 5.8 5.5 -3 19 76 -3
Otner 10.6 6.1 31 36 34 45 =30 5 -2
Durable goods . 55 6.7 -9 -13 -1 1.2 ~76 -4 12
Nondurable goods 49 -1.0 41 5.1 3.7 =59 5.1 1.0 -14

NOTE.—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are found in NIPA table 5.11.
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more than in the third quarter, and “other” goods
increased after decreasing. Imports of services in-
creased more than in the third quarter, mainly
reflecting an upturn in travel (that is, spending in
other countries by U.S. visitors). Royalties and li-
cense fees, which had jumped in the third quarter
as a result of the 1996 Olympic games, returned to
a more normal level in the fourth quarter.

Government spending

Real government consumption expenditures and
gross investment edged down 0.4 percent in the
fourth quarter, slightly less than in the third
(table 6). Federal Government spending decreased
more in the fourth quarter than in the third,
and State and local government spending in-
creased less in the fourth quarter than in the
third.

Federal defense spending decreased 7.1 percent
after decreasing 5.5 percent. Investment decreased
more in the fourth quarter than in the third, pri-
marily reflecting a larger fourth-quarter decrease
in equipment, mainly aircraft. Consumption ex-
penditures decreased less in the fourth quarter
than in the third, primarily as a result of an up-
turn in services; the fourth-quarter decrease in
consumption expenditures was accounted for by
both durable goods, largely aircraft and missile
parts, and nondurable goods, mainly petroleum
products.

Federal nondefense spending decreased 0.6 per-
cent after increasing 0.6 percent. Consumption
expenditures, largely services, decreased more in
the fourth quarter than in the third. Investment
increased more than in the third quarter; both
structures and equipment, particularly vehicles,
contributed to the larger fourth-quarter increase.

Table 5.—Real Exports and imports of Goods and Services
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent changgrftrom preceding
quarter
Level Change from preceding quarter gy
1996 1996
v | I i v | " el
Exports of goods and services 862.5 36 1.2 -18 464 1.8 5.6 -0.9 248
Goods 643.1 2.1 9.7 5 420 15 8.7 3 311
Agricuftural goods 51.3 11 5.0 1.0 4.8 93| =337 8.7 485
Nonagricultural goods 5926 9 165 =7 374 7 1.9 -5 295
Services . 2209 14 16 22 48 27 28 -38 9.1
Imports of goods and services 962.5 227 21.9 20.9 9.0 10.6 9.9 9.3 38
Goods 816.9 18.4 215 20.1 6.9 10.2 1.7 10.6 34
Petroleum and products 51.8 -35 6.8 1.1 531 -222 59.9 70| -29.4
Nonpetroleum products 751.0 215 15.1 19.0 116 130 8.7 10.9 6.4
Services 146.2 43 4 9 2.1 130 1.3 26 58
Addendum: Net exports of goods and services -1000| -191] -10.7| -227 37.4

NOTE.—Ses note to table 1 for an explanation of chained (1992) doltar series. Chained (1992)
dollar fevels and residuals are found in NIPA table 4.4. Percent changes in major aggregates
are found in NIPA table 8.1,

Table 6.—Real Government Consumption Expenditures and Real Gross Investment by Type
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change r{rom preceding
quarter
Level Change from preceding quarter pys
1996 1996
v i I m [ w ' I oy v

Government consumption expenditures and gross investment .................... 1,274.8 5.1 235 21 -1.3 1.6 17 -0.6 0.4
Federal 463.4 6.7 105 4.1 -59 6.0 9.4 -35 49
National defense 309.2 3.1 75 -45 5.7 4.1 10.0 55 =71
Consumption expenditures 2745 =35 8.0 =34 =20 =5.0 122 43 =28
Gross investment 348 65 -4 -14 =37 1026 ~40| -132| -335
Nondefense 153.7 36 31 2 -2 10.1 83 8 -6
Consumption expenditures 1311 30 3.1 =3 -33 9.9 9.6 -7 9.6
Gross investment 228 5 0 5 34 121 -13 1.6 90.6
State and local 8124 -18 129 22 4.7 -9 6.7 11 24
Consumption expenditures 653.2 -1.2 8.8 27 8 -8 5.6 1.6 5
Gross investment 159.2 -6 4.1 -5 39 -1. 1.2 -1.2 104

NOTE.—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)

" dollar levels and residuals are found in NIPA table 3.8B. Percent changes in major aggregates

are found in NIPA table 8.1,
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State and local government spending increased
2.4 percent after increasing 1.1 percent. The pickup
was attributable to investment in structures.

Revisions

As noted earlier, the preliminary estimate of a 3.9-
percent increase in real Gpp in the fourth quarter
is 0.8 percentage point lower than the advance es-
timate (table 7); for 197695, the average revision,
without regard to sign, from the advance estimate
of real GDP to the preliminary estimate is 0.5 per-
centage point. The downward revision to Gpp
was more than accounted for by a downward revi-
sion in inventory investment, but Federal defense
spending was also revised down. The preliminary
estimates of the increases in the price indexes for
gross domestic purchases and for-Gpp in the fourth
quarter are 2.5 percent and 1.8 percent, respectively,
the same as the advance estimates.

The downward revision to real Gpp was more
than accounted for by a downward revision to the
change in business inventories, but government
spending was also revised down. Fixed investment
and pcE were revised up, and imports were revised
down.

Most of the downward revision to the change in
business inventories was accounted for by nonfarm
inventories, primarily in durable goods manufac-
turing, and reflected Census Bureau data on the
value of inventories—revised for November and
newly available for December. Farm inventories
also were revised down, reflecting new Department
of Agriculture data on livestock inventories.

The downward revision to government spending
was more than accounted for by national defense
spending and reflected detailed Monthly Treasury
Statement data for December and Department of
Defense detailed financial reports for the quarter.

The downward revisions to exports and im-
ports were more than accounted for by goods and
reflected revised Census Bureau data.

The upward revision to PCE was more than ac-
counted for by services and largely reflected new
data on hospital expenses.

Marchig9; & 7

The preliminary estimate of real disposable per-
sonal income increased 2.5 percent in the fourth
quarter, the same increase as in the advance esti-
mate; the revisions both to current-dollar personal
income and to personal tax and nontax payments
were small. The preliminary estimate of the per-
sonal saving rate was 5.1 percent, the same as the
advance estimate. (.8

Table 7.—Revisions to Real Gross Domestic Product and Prices,
Fourth Quarter 1996
[Seasonally adjusted at annual rates]

Percent change from | Preliminary estimate
preceding quarter minus advance
estimate
le\gnvanoe P:lealirryni- Percent- Bglllg’ns of
imate . a
estimate (1992)
‘ Ponts | dollars
Gross domestic product 47 39 08 -143
Less: Exports of goods and services 25.5 24.8 -7 -1.3
Goods 32.2 311 -1 -15
Services 8.8 8.1 3 A
Plus. Imports of goods and services ... 47 3.8 -9 =20
Goods 45 3.4 ~1.1 =21
Services 5.6 5.8 2 A
Equals: Gross domestic purchases ................eoiemsnsesseneess 26 1.7 -9 -15.0
Personal consumption eXpenditires ..........wssesssssssssssmsasesssses 34 34 0 1.0
Durable goods 54 41 -13 -19
Nondurable goods 1.7 1.4 -3 -8
Services 3.8 43 5 35
Fixed investment 27 38 1.1 31
Nonresidential 4.2 55 13 24
Structures 225 252 2.7 1.0
Producers’ durable eQUIPMENt wu....meeismsssssssmssissssstssssssses -1.7 -8 9 1.3
Residential -1.3 -4 K] 7
Change in business inventories -16.5
Nonfarm -13.1
Farm ~2.5
Government consumption expenditures and gross investment 7 -4 =11 =35
Federal -1.8 4.9 =34 <37
National defense -1.8 =74 -53 -43
Nondefense -1.9 -8 13 5
State and focal 22 24 2 3
Addenda:
Final sales of domestic product 49 5.0 1 10
Gross domestic purchases price index (chain-type weights) ! 25 2.5 0 "
GDP price index (Chain-typs WeIGhtS) ! .........ccuumeemmsmsssmsesirsssense 1.8 1.8 0

1. Based on chained (1992) weights.
NOTE~The preliminary estimates for the fourth quarter of 1996 incorporate the following revised or additional major source data
that were not available when the advance estimates were prepared.
Personal consumption expenditures: Revised retall sales for November and December, consumers' share of new-car purchases
g&o I%eecember. consumers' share of new-truck purchases for December, used car sales for the quarter, and hospital expenses for
r.

idential fixed investment: G on put in place for October and November (revised) and December, manufacturers’ ship-
ments of machinery and eﬂgigneent for November and December (revised), and exports and imports of machinery and equipment
for November (revised) and mber.

Residential fixed investment: Construction put in piace for October and November (revised) and December,

Change in business inventories: ManufactmlnEg and trade inventories for November (revised) and December.

Exports and Imports of goods and services: Exports and imports of %oods for November (revissd) and December.

Government consumption expenditures and gross investment: Monthly Treasury Statement detailed data for December, Depariment
of Defense detailed financial reporis for the quarter, State and local government construction put in for October and November
(revised) and December, and State and local government employment for November and December (revised).

Wages and salaries: Revised employment, average hourly eamings, and average weekly hours for November and December.

GDP prices: Deteiled merchandise export and import price indexes for Oclober through December (revised), values and quantiies
of petroleum imports for November and December (revised), and housing prices for the fourth quarter.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

March 1997

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Federal Budget Estimates, Fiscal Year 1998

By Raymen G. LaBella and Michael W. Webb

(1-' HE FEDERAL budget for fiscal year 1998 trans-
mitted by the President to Congress on
February 6, 1997 shows a $5.0 billion decrease
in the budget deficit—from $125.6 billion in fis-

cal year 1997 to $120.6 billion in fiscal year 1998."

1. Estimates are shown on a fiscal year basis.

Table 1.—Relation of Current-Services Estimates to the
Budget

[Billions of dollars]

Fiscal year
1997 1998
Receipts
Current-services estimates 1,503.8] 1,573.8
Plus: Proposed legislation 16 -70
Middle class tax cut -8] -154
Provide tax credit for dependent children ... ~7 -9.9
Provide tax incentive for education and training . -1 -4.0
Expand individual retirement aCCoUNtS ........scsssssersss 0 -1.5
Extend Research and Experimentation tax credit ............ -4 -8
Other 2 -1.7
Subtotal: Provide tax felief .......mmsmcrsusenesirssnse -14] =178
Extend aviation excise taxes and assess new user fees 2.3 5.0
Extend corporate environmental tax ... 0 1.4
Replace sales source rules with activity-based rules ...... 0 9
Extend Superfund eXCise 1aXES ....cuumessnisssssisssassasens R 7
Require gain recognition for certain extraordinary
ividends 4 B8
Require average-cost basis for stocks, securities, efc ..... 0 6
Extend Generalized System of Preferences and modify
other trade provisions 0 =7
Other 2 2.7
Subtotal: Other provisions that affect receipts ............. 3.0 10.9
Equals: The budget 1,505.4| 1,566.8
Outlays
Current-services estimates 1,631.5{ 1,693.4
Plus: Program changes -5 =59
National defense =7 -5.3
Medicare 0 4.3
Undistributed offsetting receipts and aliowances ............ 0 =23
Veterans benefits and services 0 -8
Commerce and housing credit 0 -4
Social security 0 -3
General govemment 0 -2
Net interest -2 0
Natural resources and environMeNt ..........uummesseenns 0 A
International affairs 0 |
Community and regional development .........ouimnisscens 2 3
Administration of justice 0 8
Education, training, employment, and social services ..... -4 13
Income security N 23
Health 0 34
Other -1 -6
Equals: The budget 1,631.0] 16875
Current-services surplus or deficit (=) ... -127.7] -119.6
Proposed changes, receipts less outlays 2.1 -1.1
Administration budget surplus or deficit (-) -1256| -120.

Source: The Budget of the United States Govemment, Fiscal Year 1998.

The fiscal year 1998 deficit reflects the administra-
tion’s proposed legislation and program changes,
the economic assumptions used in making the
budget projections, and the currently enacted
laws.”

This article summarizes the proposed legisla-
tion and program changes in the administration’s
budget and the budget estimates. It then presents
the budget receipts and outlays in the framework of
the national income and product accounts, which
are designed to display the value and composi-
tion of national output and the distribution of
incomes generated in its production. This frame-
work, which differs in concept and timing from the
budget, provides analysts a means of gauging the
effects of government fiscal policies on aggregate
measures of U.S. economic activity.

Proposed changes

The fiscal year 1998 budget presents proposed
legislation and program changes that lower the
deficit while shifting sources of receipts and while
changing spending priorities. Total receiptsare de-
creased $7.0 billion through proposed legislation,
which includes $15.4 billion in tax cuts for middle-
income taxpayers. Total outlays are reduced $5.9
billion through program changes (table 1).

The budget proposes a three-part tax cut for
middle-income taxpayers:

e A $300 tax credit for each dependent child,
which would reduce receipts by $9.9 billion in
1998.

¢ A tax deduction of up to $5,000 per taxpayer
for post-secondary education andjob training,
which would reduce receipts by $4.0 billion in
1998.

e An expansion of tax-deductible individual
retirement accounts, which would reduce
receipts by $1.5 billion in 1998.

2. Estimates of the administrations proposed legislation and program
changes are derived as the difference between the “current-services” estimates
included in the budget and the total budget. Current-services estimates, which
are based on the same economic assumptions as those underlying the budget,
are designed to show what Federal receipts and outlays would be if no changes
are made to the Jaws already enacted. In concept, these estimates are neither rec-

ommended amounts nor forecasts; they form a base with which administration
or congressional proposals can be compared.
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The effects of these tax cuts would be partly offset
by the extension of various excise taxes and other
tax changes that together would raise receipts $10.9
billion in 1998. A proposal to extend airport and
airway excise taxes and to assess user fees for Fed-
eral Aviation Administration services would add
$5.0 billion to receipts. The extension of the follow-
ing excise and corporate environmental taxes that
were allowed to expire at the end of 1995 would add
$1.9 billion: The Hazardous Substance Superfund
Trust Fund excise tax; the Leaking Underground
Storage Trust Fund excise tax; and the Hazardous
Substance Superfund Trust Fund corporate envi-
ronmental tax. The remainder of the increase in
receipts is accounted for by other proposals, none
of which amount to more than $0.4 billion.

The budget proposes program changes that re-
duce total outlays by a net $5.9 billion in 1998. The
proposed cuts would reduce outlays for national
defense by $5.3 billion and outlays for medicare by
$4.3 billion. Outlays would also be reduced $2.3
billion by increasing the receipts from the sale of
assets, including the auction of additional parts of
the radio spectrum ($2.1 billion); such sales are
treated as an offset to outlays in the budget and are
included in “undistributed offsetting receipts and
allowances.”

The largest proposed increases in outlays are $3.4
billion for health; $2.3 billion for income secu-
rity, including the Temporary Assistance for Needy
Families program and other programs affected by
the Personal Responsibility and Work Opportu-
nity Reconciliation Act (welfare reform); and $1.3
billion for education, training, employment, and
social services.

The budget estimates

In the budget, receipts in fiscal year 1998 are pro-
jected to increase $61.4 billion, or 4.1 percent, to
$1,566.8 billion (table2). Receipts in 1997 are
projected to be $1,505.4 billion, up 3.6 percent
from 1996. The projected increase in receipts for
1998 is mostly accounted for by increases in social
insurance taxes and contributions, individual in-
come taxes, and corporation income taxes; these
increases primarily reflect the assumption that in-
comes will increase because of both real economic
growth and inflation. These increases will be partly
offset by the administration’s proposals to cut taxes
for middle-income taxpayers ($15.4 billion) and to
extend the tax credit for certain research and ex-
perimentation expenditures through May 31, 1998
($0.8 billion).

Total budget outlays in fiscal year 1998 are pro-
jected to increase $56.5 billion, or 3.5 percent, to

$1,687.5 billion (table 3). Outlays in 1997 are pro-
jected to be $1,631.0 billion, up 4.5 percent from
1996. The projected increase in 1998 is mostly
accounted for by four functions:

e Social security—An increase of $16.6 billion
is more than accounted for by a $16.9 billion
increase from current-services outlays that
mainly reflects the cost-of-living adjustments,
the assumptions about inflation and the num-
ber of beneficiaries in these programs. Most
of the increase in social security is accounted
for by old-age and survivors insurance benefits
($13.1 billion).

¢ Medicare—An increase of $12.8 billion is more
than accounted for by a $17.1 billion increase
from current-services outlays. The increase
in current-services outlays is partly offset by a

Table 2—Budget Receipts by Source
{Billions of dollars]

Marchigg7 ¢ 9

Fiscal year
B Change from
1995 | 1996 | 1907 | 1998 preceding year
1996 | 1997 | 1998
Budget recelpts 1,351.811,453.1| 1,505.4{ 1,666.8 || 101.3| 523[ 614
Individual income ftaxes 590.2) 6564) 672.7] 691.2|| 66.2] 16.3] 185
Corporation income taxes .. 157.0f 1718} 176.2| 189.7|} 14.8| 44| 135
Social insurance taxes and contributions ............... 4845 509.4) 535.8| 56578|1 249| 264| 220
Excise taxes 576 640| 57.2f 612(f -35] 32| 40
Estate and gift taxes 14.8| 1721 176| 188 24 41 12
Customs duties 1931 187] 17.3] 183 -8} -14] 10
Miscellaneous reCeIPS .......ereurmmeersssmersonssssarnes 286) 255| 286 298| -31} 31| 12
Source: The Budget of the United States Goverment, Fiscal Year 1998,
Table 3.—Budget Outlays by Function
[Billions of dollars}
Fiscal year
Change from
1995 | 1996 | 1997 | 1998 preceding year
1996 | 1997 | 1998
Budget outlays 1,515.7 1,560.3 | 1,631.0 | 1,687.5 46l 707| 565
National defense 272.1| 265.7| 267.2| 2594 -6.3 14] -78
Social security 336.8| 349.7| 367.7| 384.3 138] 180] 166
Net interest 2322| 2411 2474} 2499 8.9 6.3 25
Income security 2205| 226.0| 2389| 2475 651 129 8.6
Medicare 159.9| 1742| 194.3] 2071 144 200| 128
Health 1154 1194 1276| 1382 4.0 83| ,106
Education, training, employment, and social
services 6431 520] 51.3] 562 2.3 =7 49
Veterans benefits and SErvices ..........uusersrens 379 370! 396| 410 -9 27 13
Commerce and housing credit .... wo | -178] -106{ -88 34 72 1.8] 122
Natural resources and environment ...........cver 21| 216( 228 223 -5 1.2 -5
Agriculture 9.8 921 103) 123 -6 1.1 21
General science, space, and technology ......... 167} 167] 1668} 165 0 =2 -1
International Affairs ........c..ueesesssmmssesssssssneeees 16.4| 135] 148 149 2.9 1.3 A
Energy 49 2.8 2.1 23 2.1 -8 2
Transportation 394 396 393 393 2 -3 0
Administration of justice .. | 162| 175] 208] 242 13 3.2 34
General government .......... 13.8| 1191 134 129 -1.9 1.2 -2
Community and regional dew . 1063 107 128] 114 0 211 -13
Undistributed offsetting receipts and all -445| -376| 465| -556 68 -89] -9.1
Addenda:
Social security, medicare, health and
commerce, and housing credit ... 593.3| 6326 680.8] 733.0 39.3] 482| 522
Al other functions 9224| 927.7] 950.2| 9545 53| 225 42
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number of proposed payment reforms, benefi-
ciary improvements, and other initiatives that
would result in savings of $4.3 billion.

e Commerce and housing credit—An increase
of $12.2 billion is more than accounted for by
a $12.6 billion increase from current-services
outlays.

e Health—An increase of $10.6 billion is ac-
counted for by $7.2 billion in current-services
outlays and by $3.4 billion in program changes.
Most of the increase in current-services out-
lays is in medicaid: States are to receive
increased funding that will allow them more
flexibility to manage and design their own
medicaid programs by providing services pre-
viously requiring Federal waivers and by
expanding coverage (within a new per capita
cap) for working families and children. Pro-
gram changes for “health initiatives” would
increase outlays $2.5 billion. These increases
would be partly offset by program savings that
would result from imposing a per capita limit
on medicaid spending and from reducing and
retargeting payments to hospitals that serve a
disproportionate number of low-income and
medicaid beneficiaries.

The largest projected decreases in budget out-
lays in 1998 are in national defense and in
“undistributed offsetting receipts and allowances.”
Outlays for national defense are projected to
decrease $7.8 billion. The administration’s
budget supports the following ongoing pro-
grams for cutting outlays: Reducing the num-
ber of civilian defense employees (25 percent
from 1993 to 1999); implementing the Informa-
tion Technology Management Reform Act and
the Government Performance and Results Act
to improve decision-making in weapons pur-
chases, transportation methods, and inventory
control; improving financial managementand sys-
tems to reduce contractor overpayments and to
tighten fraud detection and controls; and in-
creasing the use of the private sector for support
functions.

“Offsetting receipts” includes the Government’s
receipts from performing business-like activities—
such as the sales of Federal assets—and are
netted against outlays in the budget. In
1998, these receipts will include those from
the scheduled sale of assets, including the
U.S. Enrichment Corporation ($1.8 billion) and
the Elk Hills naval petroleum reserve ($2.4
billion).

Relation between budget and NIPA estimates

The Bureau of Economic Analysis prepares esti-
mates of the Federal sector in the framework of the
national income and product accounts (N1pA’s), an
integrated set of measures of aggregate U.S. eco-
nomic activity. The N1pa estimates differ from the
budget estimates in several respects.’> For example,
NIPA transactions for each sector are recorded ona
timing basis that is most appropriate for that sec-
tor, so transactions with the household sector are
recorded on a cash basis, whereas transactions with
thebusiness sector are recorded on an accrual basis.
In addition, the N1PA treatment of government in-
vestment in fixed assets and the cost of using these
assets is symmetrical with the treatment of fixed
investment in the private sector. Finally, transfers
of nonproduced assets, such as the sale ofland, are
excluded from the N1PA’s because they do not affect
current production.

3. For a detailed discussion of the reconciliation, see Government Transac-
tions, N1pA Methodology Paper Series Mp-5 (Washington, pc: U.S. Government
Printing Office, November 1988). (Mp-5 is available from the National Technical
Information Service, Accession No. P8 90-118480.)

In addition, as part of the comprehensive Nipa revision released in Jan-
uary 1996, several changes were made to the definitions and classifications
used to measure the Federal sector. For a discussion of these changes, see
“Preview of the Comprehensive Revision of the National Income and Product
Accounts: Recognition of Government Investment and Incorporation of a New
Methodology For Calculating Depreciation,” SURVEY OF CURRENT BUSINESS
75 (September 1995): 33-41; and “Improved Estimates of the National Income
and Product Accounts for 1959-95: Results of the Comprehensive Revision,”
SURVEY 76 (January/February1996):1-31.

Table 4.—Relation of Federal Government Receipts in the
National Income and Product Accounts to Recelpts in the
Budget

[Billions of dollars]

Fiscal year
1996 | 1997 | 1998
Budget receipts 1,453.1]1,505.4 § 1,566.8
Less: Coverage differences ! .....merersmmssnesnne 3.2 38 47
Plus: Netting and grossing differences:
Contributions to govemment employee
1trement fUNAS ......ccrvvrcermemrrsmmssissassnes 649! 711| 733
Taxes received from the rest of the
world 2 23| =23 -23
Other 294] 331| 307
Timing differences:
Corporate iNCome taX .....wmmmessssrsssssns 8.1 95 8.0
Federal and State unemployment
INSUFANCE tAXES wu.cvreersorressessrerasasesesense -7 -1 3
Withheld personal income tax and social
58CUrity CONIDULIONS ...vvvvvrrerensssnasssssrsess 99 37 20
Excise taxes -1.8 -5 -8
Other =15} -0 -0
Equals: Federal Government receipts, NIPA's .......... 1,556.0 [ 1,615.111,672.3

1. Consists largely of receipts from the Federal Communication Commission Universal Service
Fund and of contributions for social insurance by residents of U.S. territories and Puerto Rico.

2. Taxes received from the rest of the world are included in the budget as receipts and netted
against expenditures (transfer payments) in the NiPA’s,

3. Consists largely of proprietary receipts that are netted against outlays in the budget and
classified as receipts in the NIPA's.

Sources: The Budget of the United States Government, Fiscal Year 1998 and the Bureau
of Economic Analysis.

NIPA  National income and product accounts
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Nipa receipts differ from budget receipts be-
cause of coverage differences, netting and grossing
differences—which provide additional informa-
tion on items that are recorded on a net basis in
the budget—and timing differences (table 4). For
most years, the difference primarily reflects contri-
butions to government employee retirement funds
and proprietary receipts. The contributions are
included in NIPA receipts to provide separate de-
tail on government retirement funds, but in the
budget, they are recorded in outlays both as an
expenditure and as an offsetting receipt. In addi-
tion, some proprietary receipts are treated as NIPA
receipts, but they are netted against outlays in the
budget. For 1998, N1pa receipts exceeded budget
receipts by $105.5 billion; contributions to govern-
ment employee retirement funds are $73.3 billion,
and proprietary receipts are $30.7 billion.

NIpa current expenditures differ from budget
outlays because of coverage, netting and grossing,
and timing differences. They also differ because of

Table 5.—Relation of Federal Government Current
Expenditures in the NIPA’s to Outlays in the Budget
{Billions of dollars]

Fiscal year
1996 | 1997 | 1998
Budget outlays 1,560.3| 1,631.011,667.5
Less: Coverage differences:
GEOGraphiC ! wouveueussesssessissssssssssssessesssssens 9.1 95| 100
Other2 2 0 8
Financial transactions:
Net lending 1.3 6.0 7.8
Deposit insurance ... -148| -134]| -57
Other 75 -54| -b5
Net purchases of nonproduced assets:
Quter continental SNElf ....ueveessrsenes -2 -2 -2
Other =1 ~78| -112

Plus: Netting and grossing differences:
Contributions to government employee
retirement fUnNdS .......cevenresscseoreressones 64.9 7.1 733
Taxes received from the rest of the

world? =23 23| =23
Other 4 29.4 33.1] 307
Consumption of fixed capital ... 730 "7y 74

Timing differences: )
National defense consumption

expenditures 76 8 1.5
Other 44 -2 1.2

Equals: Federal Government current expenditures and
gross investment, NIPA'S .......eencnsssnrssmsnsessines 1,748.8| 1,816.1]1,866.9

Less: Gross investment 629 59.0( 580
Eqﬁ?g:\ Federal Government current expenditures,

1,6859| 1,757.11,808.9

1. Consists largely of transfer payments, subsidies, and grants-in-aid to residents of U.S. terri-
tories and Puerto Rico.

2, Consists of agencies not in the budget and of payments to the Federal Communication
Commission Universal Service Fund, Also includes net purchases of silver and minor coin metal.

3. Taxes received from the rest of the world are included in the budget as receipts and netted
against expenditures (transfer payments) in the NIPA's,

4. Consists largely of proprietary receipts that are netted against outlays in the budget and
classified as receipts in the NIPA's,

5. Gross investment consists of expenditures for fixed assets; inventory investment is included
in Federal Government consumption expenditures.

Sources: The Budget of the United States Government, Fiscal Year 1998 and the Bursau
of Economic Analysis.

NIPA  National income and product accounts

the Nipa treatment of government investment in
fixed assets and because of the removal of financial
transactions, such as loans, and of sales of nonpro-
duced assets, such as the radio spectrum (table s5).
For most years, the difference primarily reflects
the netting and grossing differences and the treat-
ment of government investment: Consumption of
fixed capital, which is not recognized in the budget,
is included in N1PA current expenditures; govern-
ment investment in fixed assets, which is included
in budget outlays, is excluded from N1pa current
expenditures. For 1998, NIPA current expenditures
exceed budget outlays by $121.4 billion; contribu-
tions to government employee retirement funds
are $73.3 billion, proprietary receipts are $30.7 bil-
lion, and the consumption of fixed capital exceeds
investment by $13.1 billion.

In the N1PA framework, national defense outlays
in the budget are included in both consumption
expenditures and gross investment. These outlays
differ from the Ni1pA’s for four principal reasons
(table 6). First, some defense outlays, primarily
disbursements for foreign military sales, are treated
as exports in the N1pA’s. Second, N1pA expendi-
tures are recorded on a delivery basis, and budget
outlays are recorded on a cash basis; thus in the

Table 6.—Relation of National Defense Consumption Ex-
penditures and Gross Investment in the NIPA's to Na-
tional Defense Outlays in the Budget

[Billions of dollars]

Fiscal year
1996 | 1997 | 1998
National defense outlays in the bUAGEL ..........cerssssrmesnnes 266.5| 264.2| 254.7
Department of Defense, MIlItAry ...........covrcrsumescermsssess 2544 251.3] 2428
Military personnel 66.7| 70.11 693
Operation and MAINENANCE ....euwicuemiessensmasessessnene 88.8| 88.7| 86.2
Procurement 4891 456] 4341
Aircraft 143] 13.3] 132
Missiles 421 421 36
Ships 73] 70| 67
Weapons 38| 34| 29
Ammunition 8] 12| 1.0
Other 184| 164| 157
Research, development, test and evaluation ........... 36.6( 36.0] 346
Other 13.4] 109} 95
Atomic energy and other defense-related activities ....... 121] 128] 1.9
Plus: Military assistance purchases ........smsemssssesesenses 2 2 2
Additional payments to military and civilian
retirement funds 1721 21.8] 226
Consumption of general government fixed capital .... 59.4| 579] 569
Less: Grants-in-aid to State
and local governments and net interest paid ... 30| 26| 24
Timing difference 82| -2| -15
Other differences 0| -14} 1.8
Equals: National defense consumption expenditures and
gross investment, NIPA's 34851 343.1| 3363
Less: National defense gross investment ! ......coocrvceuverens 432| 385| 374
Equals: National defense consumption expenditures, .
NiPA's 305.3| 304.6] 297.9

1. Gross investment consists of expenditures for fixed assets; inventory investment is included
in Federal Government consumption expenditures,

Sources: The Budget of the United States Government, Fiscal Year 1998 and the Bureau
of Economic Analysis.
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NIPA’s, all work-in-progress except shipbuilding
is included in the change in business inventories
component of gross domestic product. Third, in
defense outlays, the cost of the military retirement
program is measured as the cash payment from the
military personnel appropriation account to the
military retirement trust fund. Inthe N1PA’s, a pay-
ment is added to amortize the unfunded liability
for military retirement benefits earned by military
personnel for service before 1985, and a payment
is also added to amortize the unfunded liability
for civilian retirement benefits; these payments are
recorded in the budget as intergovernmental trans-
actions. Fourth, the N1pA measure includes general
government consumption of fixed capital.

The differences between the budget and Nipa
estimates of receipts, outlays, and the surplus
or deficit are summarized in table7. For 1998,
the nipa deficit is larger by $15.9 billion primar-
ily because of the difference in the treatment of
government investment in fixed assets.

Fiscal year 1998 N1PA estimates

Federal receipts in the Nipa framework would in-
crease $57.2 billion in fiscal year 1998 to $1,672.3
billion (chart1): An increase of $65.7 billion due
to a higher tax base would be partly offset by a de-
crease of $8.5 billion due to proposed legislation.
The 1998 increase in total receipts reflects increases
in contributions for social insurance ($23.1 billion),
personal taxes ($21.2 billion), and corporate profits
taxes ($12.1 billion). The increase in contributions

Table 7.—Relation of Federal Government Receipts and Cur-
rent Expenditures in the NIPA’s to the Receipts and Out-
lays in the Budget

{Billions of dollars]

Fiscal year
Change
1996 | 1997 | 1998
1997 | 1998
Budget:
“Receipts ... . [1,453.111,505.4|1,566.8|| 52.3] 61.4
Outlays ... 1,660.3(1,631.0(11,687.5| 70.7| 56.5
Surplus or deficit (-) -107.3] -125.6] 1206} -183| 5.0
NIPA's:
Receipts ... |1,556.011,615.1(1,672.3]|] 59.1} 567.2
Current expenditures . |1,685.911,757.1|1,8089]| 71.2] 51.8
Current surplus or defici -1209| -142.0} ~1366}| ~121] 54
Differences
Budget less NIPA's:
Receipts ... -102.91 -109.7| -1055|] -6.8] 4.2
Outlays ... -1258 -126.1( -121.4 -5| 47

Surplus or deficit () . 226| 16.4| 16.0[] 62| -4

1. The NIPA current surplus or deficit reflects the of t investment that
was introduced in January 1996. Current expenditures now include (13 consumption of fixed cap-
ital for general government in consumption expenditures and (2) consumption of fixed capital
for government enterprises as an expense in the calculation of the current surplus of govern-
ment enterprises.

Sources: The Budget of the United States Government, Fiscal Year 1998 and the Bureau
of Economic Analysis.

NIPA  National income and product accounts

for social insurance reflects higher contributions
for the old-age, survivors, disability, and hospi-
tal insurance programs. The increase in personal
taxes reflects higher withheld income taxes. The
increase in total receipts would decelerate slightly
in 1998, reflecting slowdowns in contributions for
social insurance and in indirect business tax and
nontax accruals (table 8).

Federal current expenditures in the N1pa frame-
work would increase $51.8 billion in fiscal year
1998 to $1,808.9 billion (chart 2). Transfer pay-
ments would increase $41.0 billion—$16.4 billion
for social security (of which $10.0 billion is cost-of-
living adjustments) and $14.1 billion for medicare

CHART 1

~&— Contributions for Social Insurance

Corporate Profits Tax Accruals\

-

Table 8.—Sources of Change in Federal Government
Receipts, NIPA Framework
[Billions of dollars]

Change from preceding
fiscal year

1996 | 1997 { 1998
Total receipts 995] 59.1| 57.2
Due to change in tax bases ... 995§ 55.7| 657
Due to proposed legislation .... 0 34| -85
Personal tax and nontax receipts ... 716] 108] 212
Due to change in tax bases ... 716) 117 354
Due to proposed legislation 0 -8| -142
Corporate profits tax accruals 10.9 79| 124
ue 10 change in tax bases ... 10.9 69| 108
Due to proposed legistation 0 1.0 1.6
Indirect business tax and nontax accruals -5.9 8.0 5
Due to change in tax bases ........ -5.9 47| =38
Due to proposed legislation ... 0 33 4.1
Contributions for social insurance 229 324} 2341
Due to change in tax bases 229] 324] 234

Due to proposed legislation ... 0 0 0

Sources: The Budget of the United States Government, Fiscal Year 1998, and the Bureau
of Economic Analysis,
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(table 9). Other increases include grants-in-aid
to State and local governments for medicaid ($7.3
billion) and net interest ($4.0 billion). National
defense consumption expenditures would decrease
$6.7 billion, and subsidies less current surplus
of government enterprises would decrease $2.6
billion. The increase in Federal current expendi-
tures would decelerate in 1998 because of a larger
decrease in national defense consumption expend-
itures, a slowdown in nondefense consumption
expenditures, and a downturn in subsidies less cur-
rent surplus of government enterprises. Chart 3
shows the components of Federal Government
current expenditures in the Nipa framework for
1988—98.

In the n1PA framework, the current deficit for
fiscal year 1998 would decrease $5.4 billion after
increasing $12.1 billion in 1997. This decrease pri-
marily reflects the decreases in national defense
consumption expenditures and in subsidies less
current surplus of government enterprises, but it
also reflects the increases in personal taxes and
corporate profits taxes. The Nipa current deficit
exceeds the budget deficit primarily because of
lending transactions and because the consumption
of fixed capital that is added in the N1pA framework
more than offsets the investment that is removed
from the N1PA framework (chart 4).4

4. General government consumption of fixed capital has been larger than
investment because investment, particularly in national defense, has been
declining in recent years.

CHART 2

Fisfcal Years?
‘m :

Table 9.—Sources of Change in Federal Government
Current Expenditures, NIPA Framework

[Billions of dollars]

Change from preceding
fiscal year

1996 | 1997 | 1998
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CHART 4

Quarterly pattern—Seasonally adjusted quarterly
estimates of NIpA receipts and current expendi-
tures that are consistent with the fiscal year receipts
and outlays in the budget are shown in table 10.
Receipts reflect the quarterly pattern resulting
from enacted and proposed legislation and from
the administration’s projected quarterly pattern
of wages and profits. Current expenditures re-
flect the quarterly pattern resulting from enacted
and proposed legislation that would reduce de-

fense consumption expenditures, adjust pay for
Federal Government employees, and provide cost-
of-living increases in social security and in Federal
Government employee retirement benefits.

In the N1PA framework, the current deficit trends
downward from the first quarter of 1996 through
the fourth quarter of 1996 but then increases in the
first quarter of 1997. The first-quarter 1997 increase
reflects (1) decreases in personal taxes and indirect
business taxes and (2) cost-of-living adjustments
that increase social security (2.7 percent) and Fed-
eral employee retirement benefits (1.2 percent).
The increase in the deficit is also attributable to an
increase in grants-in-aid to State and local govern-
ments that primarily reflects a step-up in grants
for the Temporary Assistance for Needy Families
program that will replace the Aid to Families With
Dependent Children program.

The deficit decreases slightly in the second quar-
ter of 1997 and then increases in the third and
fourth quarters. The third-quarter increase reflects
higher transfer payments to persons, grants-in-aid
to State and local governments, and net interest
paid. The fourth-quarter increase reflects an $11.2
billion spike in transfer payments to the rest of
the world, primarily reflecting economic and other
support payments to Israel, and an increase in net
interest paid. The deficit turns down in the first
quarter of 1998.

Table 10 follows. [.af
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Table 10.—Federal Government Receipts and Current Expenditures, NIPA Framework
[Billions of dollars; calendar year and quarters at seasonally adjusted annual rates]

Marchiggy o 15

Fiscal year estimates! | Calendar year Published 2 Estimates
Pub- | Esti- 1996 1997 1008
1996 { 1997 | 1998 | lished | mate
1996 | 1997 | i 11l \% [l n \% il il

Receipts 1,566.011,615.1] 1,672.3 | 1,575.9{ 1,617.8| 1,523.1| 1,575.6 | 1,581.9 | 1,623.5 1,611.6 1,622.5 | 1,637.0 1,663.6 | 1,684.7
Personal tax and nontax receipts ......ceecrscrssosessen 676.0| 686.8) 708.0f 673.1| 688.2| 6306 6814 680.2] 691.1 685.0( 689.6| 6976 7039 7145
Proposed legistation -9} =151 -9 =11 =177 <17 =15.11 =15.1
Other 676.0| ©686.8] 723.1| 673.1| 689.0] 639.6( 681.4| 680.2y 691.1 685.0{ 691.3] 699.3 719.0 7296
Corporate profits tax accruals 3 194.1] 202.0| 214.4| 197.1| 201.9{ 196.4{ 199.0{ 196.5] 1965 201.4| 2028| 2037 206.6) 2074
ederal Reserve banks ,229| 255| 256| 228| 242{ 227{ 230} 228f 228 240F 2481 247 2491 260
Proposed legislation 1.0 28 14 14 14 14 2.9 29
Other 171.2| 1766 186.4| 1743 176.3} 1737| 1760} 173.7) 1737 1760 176.8| 177.6 1788| 1795
Indirect business tax and nontax accruals 858| 938] 943| 905 872] 844] 832] 857] 1087 86.7] 876] 887 89.4| 903
Proposed legistation 33 74 47 4.0 5.8 57 8.0 8.9
Other 858 90.5| 869| 905] 825| 844 8321 8571 1087 82.7{ 818] 830 8141 814
Contributions for s0cial INSUFANGE ....ccvummusmussesasnssissens 800.1| 6325} 655.6| 6153) 6406) 6026| 6120] 619.4] 6272 638.5] 642.5| 647.0 1} 66371 6725
Social Security 48237 507.5| 526.3] 464.2| 486.1| 456.6| 461.0| 467.4| 4720 487.5| 484.3] 4942 0| 507.8] 513.3
Tax on wages and SAIANES ........ccwrmsrerrssecesssee 45411 477.3| 4945] 462.4| 481.8| 4506| 4504| 466.1| 4734 480.5] 482.71 485.7 9| 498.9| 506.9
Base increases N 35 27 27 2.7 2.7 . 6.9 59
January 1997 J 27 27 27 27 27 . 27 27
January 1998 8 . 3.2 32
Other 454.1) 476.6] 491.0] 462.4| 47911 4506 450.4| 466.1| 4734 4778 480.0| 483.0 0| 4930] 501.0
Tax on self-employment SaMINGS .....c..ceseercesenee 283] 301] 31.8) 281 30.t| 278| 279 281| 283 2971 3041 313 . 317 319
Base increases 2 5 0 2 0 0 0 0 2 2 2 . 5 5
Other 283 299( 31.3] 281 209] 278 279] 281| 283 295y 302} 311} 31 312 314
Supplementary medical INSUFANCE ....cvvresessreereesens 188| 189} 205{ 185} 19.0| 184| 85| 186] 187 19.0) 19.0} 18.0] 21. 210] 210
Unemployment insurance 2831 298] 31.2f 330 34| 326]| 329] 332| 335 340 343| 345 34l 353| 360
Other 707y 763] 778) 995} 1014 951 99.7] 10021 103.1 98.0] 1049| 99.3| 993( 996| 1022
Cutrent expenditures 1,685.9} 1,757.111,808.9) 1,701.9 ) 1,757.1 ] 1,678.3 | 1,702.3 ] 1,702.6 | 1,724.5 1,747.6 | 1,761.6 | 1,782.1 1,801.6} 1,814.3
Consumption expenditures 4512 4564| 449.9] 460.6| 454.11 4536 463.5| 461.3] 464.1 455.7] 4512 4488 4456| 4434
National defense 305.3] 304.6| 207.9| 304.7) 296.7| 208.7) 307.4| 3047| 307.8 29791 204.0] 2020 287.6| 2858
Pay raises and locality pay 24 5.3 32 3.2 32 3.2 8 6.0 6.0
January 1997 23 3.2 32 32 32 32 . 3.2 32
January 1998 2.1 3 2.8 28
Gonsumption of general government fixed capital 594 579| 569| 589{ 567.7{ 596] 59.1] 587} 582 578} 575] 573 A 56.7] 565
Other 2459] 2443 235.7| 245.8) 2358} 239.1] 248.3] 246.0| 2496 2369] 2333) 2314 4| 22491 2233
Nondefense 1458] 151.8| 1520| 156.0| 157.5) 154.9| 156.1| 156.6| 156.2 157.8| 157.2| 156.8 8| 158.07 157.6
Pay raises and locality pay 14 3.2 19 1.9 1.8 1.9 35 3.6 36
January 1997 1.4 19 19 19 1.9 1.9 1.9 18 18
January 1998 13 1.6 1.7 1.7
Consumption of general government fixed capital 1091 11 11.3] 1091 {11 109} 108 109] 110 101 1147 13} 113] 14 113
Cther 134.9| 13941 137.6) 1451} 144.5| 144.0| 145.3] 145.7| 1453 1448 1442| 1436( 143.0] 143.0| 1427
Transfer payments (net) 753.2| 79531 836.3) 764.5) 806.7| 756.2| 767.9] 7629] 781.0 799.0| 809.9| 827.4| 831.7] 840.6] 847.6
To persons 740.7) 782.0] 8227} 7480} 7935| 737.2| 746.0) 751.2] 7674 789.9| 798.2| 804.5| 8225) 830.0{ 8367
ocial security 338.1| 354.7] 3711y 342.0f 358.8| 3392 341.5] 3424] 3449 3580 3594| 3612 3726] 3743] 376.1
Regular 338.1| 347.1) 353.5| 342.0] 348.7| 339.2| 341.5] 3424( 3449 3479 3494] 351.0| 3526| 35421 355.9
Benefit increases 76| 176 10.1 10.1 10.1 102} 2000 2011 202
January 1997 7681 102 10.1 10 10| 102] 102| 10.3] 103
January 1998 74 9.8 9.8 99
Medicare 190.1] 209.9) 224.0f 197.2] 213.8| 190.7| 194.9] 199.3| 203.8 211.9| 2164 2192 2225] 225.8{ 2285
Unemployment benefits 225 229; 48| 22 234 225| 2221 23] 222 23.1| 236 24.0] 2441 248] 262
State programs . 218 222) 239 27| 227| 218 216] 21.6| 216 224 229 233] 23.7| 24| 245

Emergency compensation
Federal and railroad employees . 7 7 7 8 q J L] 7 6 . J 7 g 7 J J
Federal employee retirement 700 731| 764] 69.9| 743] 682f 705| 703| 705 . 741 748} 751| 762| 778| 77198
Civilian ... 409| 42.7| 448| 404| 434| 304] 409]| 406 406 . 4321 438{ 441 4431 457] 469
Military ......... 2911 304| 316] 295 309 288f 296( 296; 299 X 309 309] 310 31.8 319! 320
Veterans benefits 2047 21.0| 222f 21.6) 2181 214] 2177 218} 215 . 21.6f 216] 218| 223| 225| 227
Life insurafce ........ 1.8 1.8 1.8 20 18 20 2.1 1.9 19 18 18 1.8 18 1.8 1.8 1.8
Pensions dnd disability 17.7] 182| 193] 183] 187 183) 184| 184| 183| 185| 186f 1877 189 1937 195 147
Readjusiment 9 1.0 1.1 1.2 1.1 1.1 12 13 1.3 1.1 1.1 1.1 1.1 1.1 1.1 12
Railroad retirement 85 8.8 8.8 8.1 85 8.1 8.1 8.1 8.1 83 84 85 86 88 88 89
Military medical insurance 2.3 22 2.1 25 2.1 2.8 2.5 2.4 2.3 2.2 2.1 2.1 2.1 2.1 2.1 2.1
Food stamps 2231 215] 223] 220 21.7] 225) 222 221 2121 214) 2168| 217 221 2231 225] 226
Black lung benefits ..... 1.2 1.1 1.1 1.2 1.1 1.2 12 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1
Supplemental security income ........ 258 257| 26.2) 266| 2600 262| 257| 257| 257| 259 260 26.0) 26.1| 263] 264| 264
Earned income and child care credits 194 21.2] 220f 182 216] 182 182| 182 182| 216f{ 216( 216] 216] 2237 223} 223
Al other 23] 197 218 176 206| 174 174} 176 1791 193! 204 213 21.5] 216| 21.7] 218
To rest of the world (net) 1251 1331 1361 1651 1321 1901 18] 1171 236 89 911 171 228 921 10681 18
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Tabie 10.—Federal Government Receipts and Current Expenditures, NIPA Framework—Continued

[Billions of dollars; calendar year and quarters at seasonally adjusted annual rates]

Fiscal year estimates! | Calendar year Published 2 Estimates
Pub- | Esti- 1996 1997 1998
1996 | 1997 | 1998 | lished | mate

1996 | 1997 | Il il v J I m \% | Il I
Grants-m-ald to State and local governments 214.7] 230.8] 246.6] 213.3| 231.5] 207.6] 219.3| 214.5| 211.8| 223.7| 2302 2352| 236.7| 241.0] 246.1] 2505
Highways 182} 19.3) 193] 195] 193] 204] 204 185] 191 194] 194| 193] 191 1941 194] 193
Public assistance 11101 119.8] 1279] 1109] 1228% 10711 116.7] 111.3] 1104 119.3) 1225| 124.4| 124.8] 1268] 129.1] 131.0
Medicaid 91.9] 984| 1057 934| 1005{ 876] 982( 9€37] 942| 971{ 1001| 1022| 1024{ 104.7| 1069§ 1089
Cash benefits 16.6) 187] 196] 158) 204 164| 159] 16.1 1461 203]| 203| 200 19.8| 195 196 195
Aid to families with dependent children 16.6 64 3.0} 163 4.1 164 169] 16.14| 127 47 43 39 35 341 2.8 28
Temporary assistance for needy famifies .........cwe. | wrrrreerer 124 168 Bl 180 | cerrreeneens | cerseoecrens | nsrenernes 191 1566 160} 164] 163} 16.4] 1687 169
Social services 25 2.7 2.8 2.2 22 KR 27 1.5 1.7 1.9 2.1 22 2.6 2.8 2.6 2.6
Education 1701 185] 20.t 176| 175| 174 182f 189] 159 166( 172| 1771 183| 191| 207| 225
Community development 5.9 6.6 6.4 47 5.7 5.0 47 4.7 44 49 6.5 6.2 6.0 5.8 5.6 5.4
Mass transit 3.7 3.9 34 37 38 35 34 39 4.0 39 39 38 37 35 33 3.1
Environmental protection 26 25 25 25 26 29 24 25 2.1 23 28 29 28 25 25 24
Food and nutrition 140]| 1471 161 136 151 13.0) 130} 144] 141 1451 149| 153] 156| 159 163]| 168
Health care 8.0 80{ 109 74 86 72 83 7.7 6.3 74 8.2 9.2 971 108} 114] 119
Al other 333| 376| 399| 329| 362 31.2] 325 3268| 355; 3.7 360[ 364] 368] 374] 37.8| 383
Net interest paid 229.7| 236.0| 240.0| 233.4| 236.7| 2305] 2308 233.7| 2388] 2339| 234.0| 237.1f 241,71 2382{ 2385| 2415
Subsidies less current surplus of government enterprises ... | 37.1] 387 36.1| 301 282] 304{ 308] 303] 288| 289| 285{ 281 274 302| 308] 313
Agriculture subsidies 79 8.2 79 55 5.6 54 58 5.7 5.8 5.6 5.6 5.6 56 5.5 54 5.3
Housing subsidies 243] 259| 26.0| 248| 255| 246] 246] 248 25.1] 254| 254) 255) 255] 255| 255f 254
Maritime subsidies 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2
Other subsidies 14 1.4 8 1.0 9 1.1 1.0 1.0 1.0 1.0 9 8 7 5 4 2

Less: Current surplus of government enterprises:

Postal Service 28] -1.8 -5 -9} =25 -1 -9 0 -7} -=20| 23] -286] -291 -30] -84 -31
Other 33 3.0 14| -15] -39 -9 -6 -14 1] -33| -36| -4.0[ -46| =15 -7 2

Less: Wage accruals 1ess disbursements .........wvomsensenss 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or defict (~)¢ .........ceureverurernerens -120.9| -142,0| -136.6]| -125.9| -139.9 | -155.2| -126.7| -120.8| ~100.9 | -137.9| -136.4| -139.7{ -145.5| ~139.0{ -133.7} -124.0

Addenda:

Gross investment® 629| 59.0] 580| 63.7| 594| 656 660] 642] 588 59.0( 606| 57.7] 603 6594) 566] 556
National defense 4321 385( 374] 437 389| 462] 463) 441 382]) 385f 402 3711 397] 37| 362] 350
Nondefense 19.7] 205| 206| 199| 205| 194 197 201| 206! 205{ 204| 206§ 206] 20.7] 204] 206

Consumption expenditures and gross investment .. 514.0| 5155] 507.9| 524.3| 5135( 519.2f 5296| 5255f 5229 519.6] 516.3| 65089| 5089 505.7| 502.2| 499.0
National defense 348.5( 343.1| 3353| 348.4| 3365| 344.91 353.7| 348.8] 346.1| 34121 3381| 331.1]| 331.6( 3271 323.8( 3208
Nondefense 166.5) 1724| 1726| 1759 178.0; 1743] 1758] 176.7] 176.8] 1785| 178.2| 177.8| 1774| 1785] 1784 1782

. Fiscal year estimates are the sum of quarterly values not seasonally adjusted and are consistent with the 4. See footnote 1 in table 7.
budget 5. Gross investment consists of general govemment and government enterprise expenditures for fixed assets;
2, Pubhshed estlmates both calendar ysar and quarters, appear in the NIPA tables 3.2 and 3.7B el inventory i is d in Federal G ption expenditures.
in this issue. Sources: The Budget of the United States Govemment, Fiscal Year 1998 and the Bureau of Economic Analysis.

3. BEA's estimate of corporate profits tax accruals for the fourth quarter of 1996 wili not be available until the
1997. The value shown is taken from the

gileas‘a of the final estimates of gross domestic product on March 28,
dgel
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BEA CURRENT AND HISTORICAL DATA

National, International, and Regional Estimates

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis and a much
briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series originating in
Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through the

courtesy of the compilers and are subject to their copyrights.

BEA’s data are available at three web sites; The Federal Statistical Briefing Room (rsBr) on the White House web site
(http://www.whitehouse.gov/£fsbr) provides summary statistics for Gpp and other major aggregates on its output, income,
and international statistics pages; BEA’s web site (http: //www.bea ,doc.gov) provides summary tables and charts on BEA’s
national, international, and regional data; and the Commerce Department’s STAT-USA (http: //www, stat-usa.gov) provides
detailed BEA databases and news releases by subscription. Information about sTaT-Usa’s Economic Bulletin Board (8s) and
Internet services may be obtained at the web site or by calling (202) 482-1986 (voice).

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;
[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data International Data
A. Selected N1pa Tables: [QA] E. Transactl_ons tal?les: L
1. National product and income....................... D-2 Fa. US, 1nt§rnatlonal transactions in goods
2. Personal income and outlays........................ D-6 and services [MA] PO D-s5
3. Government receipts, current expenditures, F.a. US. mternatlf)nal transactions [Qﬁfl ............ D-56
and gross investment..............coeeviniiienenn, D-7 F3. Selected U.S. international transactions,
4. Foreign transactions...............c.ocoeivnienennn, D-n F b; area [Ql. et S A """""""""" 11))__ 57
5. Saving and investment ..............c....coeennnn. D-13 4. Private service transactions [A]................. 60
6. Incom_e and emPlozrment by industry............. D-16 G. Investment tables:
7. Quantity and price indexes.........ccoovvrvvnn. D-17 G.1. International investment position of the United
8. Supplementarytables......................cooone. D-23 N D-61
B. Other N1PA tables: G.2. usDIA: Selected items [A].........covvvenennenn. D-62
Monthly estimates: [MA] G.g,.f Sel'ecteczﬁl ﬁpanciat{ and operating data for nonbank
B.1. Personal income.............ooovviieniiiionnn, D-26 oreign affLates ° U.S. companies [A] ........... D-63
B.2. Disposition of personal income D26 G.4. rpIUS: Selected items [A]........ocooiviiinnl D-64
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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on February 28, 1997 and include the “preliminary” estimates for the fourth quarter of
1996 and year 1996.

The selected set of N1Pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically on
the day of the gross domestic product (Gpp) news release by subscription from sTaT-Usa’s Economic Bulletin Board
and Internet services; for information, call (202) 482~1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis,
Washington, bc 20230 or call (202) 606—9700.

For a guide to which issues of the SURVEY contain the complete set of N1pa tables for the period 1991-96, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.

Nore.—The “Selected N1pa Tables” are prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars}

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1995 1996 1995 | 1996 1995 1996
1] \% ! 1 n v n v | I 1} v
Gross domestic product |7,263.87,575.9{7,309.8|7,350.67,426.8|7,545.1{7,616.3|7,715.4 Gross domestic product [6,742.916,907.46,776.416,780.7)6,814.3)6,892.6/6,928.46,994.4
Personal consumption Personal consumption
expenditures .............oceernnne 4,924.915,152.014,957.914,990.515,060.5|5,139.4]5,165.415,242.7 eXPENnditures ............cccsivereens 4,577.8/4,690.914,597.3|4,609.4/4,649.1)4,687.614,693.5{4,733.3
Durable goods 4] 631.8] 6158 612.8] 6252] 637.6] 630.5] 633.8 Durable goods 579.8] 611.1} 589.1} 587.5| 599.2| 615.6 611.6{ 617.8
Nondurable goods .911,544.711,491.2]1,494.2|1,522.1]1,544.7]1,546.5] 1,565.5 Nondurable goods .. . |1,421.9]1,441.711,424.7|1,423.2[1,436.111,440.9]1,442.2{1,447 .4
Services 832.612,975.5(2,850.912,883.5]2,913.2{2,957.1|2,988.5{3,043.4 SOIVICES suvcrmrssmssmssssssssssesssssases 2,677.0]2,639.1]2,584.6|2,599.3)2,614.72,632.3]2,640.612,668.7
Gross private domestic Gross private domestic
investment ..........ouuraens 1,065.31,116.4]1,074.8(1,064.0]1,068.9(1,096,0]1,156.21,144.3 investment ..........coeemmoiene 1,010.2(1,057.01,015.2 1,004,9] 1,011,9|1,038.6|1,093.4]|1,084.3
Fixed investment 1,028.211,101.3]1,036.6)1,046.2{1,070.7]1,088.011,119.6(1,127.1 Fixed investment .......evussene 975.9[1,042.3| 980.0] 988.5{1,013.3/1,031.1]1,057.5/1,067.5
Nonresidential .. .| 7385 790.9] 746.3] 749.7| 769.0} 773.8] 807.0) 813.9 Nonresidential 714.3| 766.8] 719.0] 723.3] 7435 7505 781.4] 791.8
gtrolactures d 199.7| 214.1] 2025| 204.0f 208.4| 207.4] 213.5] 227.0 Structures 181.1] 189.9] 182.8| 183.2| 186.6f 184.9; 188.6| 199.5
roducers’ durable
equipment ... 538.8| 576.8| 543.8] 545.7| 560.6| 566.3| 593.5 586.9 534.5( 578.71 537.4| 541.4| 558.3| 567.5| 595.0f 593.8
Residential 289.8| 310.4| 290.3] 2965 301.7] 314.2] 312.6( 313.2 262.8] 277.0{ 262.2| 266.3| 271.1| 281.5| 277.8] 277.6
Change in business Change in business
(L7101 (0 1= T 370 150| 382 17.8 -17 80} 366f 172 INVBAONBS cvvvvcresscsnissesessens 331 13.7] 330} 146 =30 7.1 345 164
Net exports of goods and Net exports of goods and
SOIVICES .oocorvemessaersensenenseseansnne -94.7| -99.1| -87.6] -67.2] -86.3] -99.2| ~120.2| -90.8 SOIVICES .vconrrennmrsvssessesessonsane -107.6] -114.0| -101.6) -84.9| —104.0} -114.7| -137.4} -100.0
Exports 807.41 855.1] 819.0{ 837.0] 839.5| 850.0 844.3| 886.7 7754| 8258] 783.0] 803.1| 806.7f 817.9] 816.1] 862.5
Goods . 581.4] 615.1) 587.0] 604.5] 603.6; 610.4; 605.4| 640.9 565.9] 608.9| 568.2) 588.8] 590.9] 600.6] 601.1f 643.1
Services .. 2259 240.1] 232.1| 2325| 2359} 239.7) 239.0] 2458 210.4| 218.0] 2154 2153| 216.7| 218.3] 216.1] 220.9
Imponts ... 902.0f 954.3f 906.6( 904.2{ 925.8| 949.2{ 964.5| 977.5 Imports ... 883.0] 939.8] 884.5] 888.0( 910.7| 932.6] 953.5| 962.5
Goods . 757.0] 8022| 759.7\ 759.0| 776.7{ 798.2; 812.1{ 821.9 Goods .. 7447¢ 796.3] 745.6] 750.0] 768.4] 783.9 810.0] 8169
Semvices 1451 152.0] 146.9] 1452 149.2| 151.0] 152.5| 155.6 Services 1388 144.1| 139.4; 13851 142.8f 1432| 1441} 1462
Government consumption Government consumption
expenditures and gross expenditures and gross
INVESIMENt ..o.ocvvervrenesenessininne 1,358,31,406.6 1,364.6|1,363.4[1,383.7{1,408.8{1,414.81,419.3 Investment .......coeccccereens 1,260.2(1,270.91,263.4[1,249.611,254.71,278.2{1,276.1]1,274.8
Federal 5166 523.0] 516.8] 507.7| 5186| 529.6] 525.5| 518.2 Federal 472.31 467.3] 4725 456.2| 462.9| 473.4| 469.3| 4634
National defense .. 34550 347.0| 345.7] 337.1] 343.9] 353.7] 348.8| 341.4 National defense 319.6] 313.9| 319.1] 308.8] 311.9] 319.4] 3149| 309.2
Nondefense ...... 171.0] 17601 171.| 170.6] 174.7| 175.8| 176.7] 176.8 Nondefense ... 152.3] 153.0| 153.1| 147.0] 150.6| 153.7} 153.9] 153.7
State and local ... 841.7| 883.7| 847.7| 855.7] 865.1] 879.2| 889.3] 901.0 State and local . 7886 804.5| 791.5| 794.4| 792.6| 805.5| 807.7} 8124
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Residual -8 7 3 -6 -2] -1 -15 30
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NoTE~Chained (1992) dollar series are calculated as the product. of the chain-type quantity index and the 1992
current-dollar value of the' corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weighis of more than one period, the comesponding chained-dollar estimates are usually not additive.
The residual line s the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8,1; contributions to
the percent change in real gross domestic product are shown in table 8.2,
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of doflars]
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Table 1.4.—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1995 1996 1995 | 1996 1995 1996
n v ! 1l il v i v | 1 [l [\
Gross domestic product |7,253.8|7,575.9|7,309.8|7,350,6{7,426.8|7,545.17,616.37,715.4 Gross domestic product |6,742.9|6,907.46,776.4)6,780.7)6,814.316,892.6|6,928.4(6,894.4
Final sales of domestic Final sales of domestic )
DIOGUCE covavseesimasisescsssesansonss 7,216.7}7,660.917,271.5|7,332.87,428.6{7,537.1|7,679.617,698.2 PrOGUCE oovvneussuenssesscssssessenses 6,708.96,892.56,741.46,764.26,815.216,884.716,892.7|6,977.4
Change in business Change in buginess
inventories ... 370 150 382 178 -1.7| 8.0{f 366f 172 inventories ... 331 137 330] 148] =301 7147 345 164
Goods 2,699.2(2,799.0|2,727.012,715.8(2,747.5{2,790.1(2,821.6(2,836.7 Residual 9] 12| 20 191 21 8 12 8
cF:i'[.lal salgsl)....: ..................... 2,662.2|2,784.0(2,688.8|2,698.0(2,748.3(2,782.0[2,786.0{2,819.5  Goods 2,589.2(2,661.82,610.2|2,597.512,615.7|2,647.112,682.1|2,702.4
ange in business i ,555.112,647.4{2,575.012,581.5{2,617.6(2,640.0]2,646.2]2,685.9
inventories ... a0 0| 382 78| -17) 8ol s 172 Ot e sinss 2:555.12,647.412,575.0|2,961.5/2617.62.640.0/25
Durable goods . . |1,182.111,232.9]1,196.4]1,193.6(1,204.4{1,229.1| 1,260.1}1,238.0 inventories .... 33.1] 13.7] 33.0; 146 -30] 71| 345/ 164
f;iga' SaJGSbu : 1,147.3/1,216.71,167.2;1,166.4(1,192.1)1,219.11,225.5{1,242.2 Durable goods . . 11,157.4}1,212.6]1,170.6}1,160.1[1,177.9]1,206.0]1,240.211,227.4
ange in business j .111,200.411,142.9{1,143.0{1,166.3§1,196.411,206.9/1,232.0
inventories a8l 132 202| 273 123] 9| a7 -2 gy 11124.1]1.200.411,1429) 1,143.011,166.3)1,196.4}1,206.9| 1,23
Nondurable goods . ]1,617.1]1,666.1]1,530.6{1,622.2| 1,643.1|1,661.0| 1,561.5]1,598.7 ITVENMONIBS ovvvssnsiusersnasenne 328 126] 27.0{ 258] 1.8 9.3 330] -38
Final sales ... 1,514.9]1,664.2]1,521.6{1,531.71,657.1/1,662.911,659.5|1,677.2 Nondurable goods .... 1,433.1|1,451.2{1,441.0|1,430.0]1,439.3| 1,444.1}1,444.5(1,477.0
Change in business Final sales 1,431.81,449.1]1,433.211,430.411,452.6/1,445.711,441.7] 1 456.4
INVENLONES ..ocveusmcerarasenne 221 19 91| -94] 140 -19] 20; 214 Changs in business
Services 3,926.9(4,105.8(3,950.2(3,992.44,027.9(4,087.04,122.0/4,186.3 inventories ... 2] 12f 58| -114] 1471 -22[ 15 201
Structures ... 627.6] 671.1| 632.6] 642.3| 651.4] 668.0| 672.6| 6924 . |3,583.9§3,649.5|3,695.13,605.6/3,614.2|3,648.8(3,652.03,682.8
Adﬂgtnda: A ool 2602] 2506 o6al 2426| 2708] 2607 2579 571.8| 598.7} 573.71 579.4] 586.4| 598.8] 597.5| 6122
or vehicle output ..........ce... . . ] . . X g o = = =
Gross domestc producl éss Residual 1.7y 441 13 -11] =23} 42 42| -53
motor vehicle output ........... 6,991.37,315.7|7,050.1]7,087.5| 7,184.2|7,274.517,346.67,457.6 Motor Vehicle OUput .......... 035.1] 200.1] 230.1| 2336] 2154] 2382] 2352] 2065
NOTE.~Percent changes from preceding period for selected items in this table are shown in table 8.1, Grﬁgugoc‘eﬁg% %‘&dﬁ;ﬂess 6.507.96,678.8]6 544.6|6,547.316 599.7|5,654.5|6,692.4]6,768.6
Note.~Chained {1992) doliar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
turgso'lss 'trlagt :rl;fserence between gross domestic product and the sum of the detailed lines of goods, of services,
Iy 3
h Percent changes from preceding period for selected items in this table are shown in table 8.1
Table 1.5.—Relation of Gross Domestic Product, Gross Domestic Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Purchases, and Final Sales to Domestic Purchasers Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of dollars] [Billions of chained (1992) doliars]
Gross domestic product .......... 7,253.87,575.97,309.8)7,350.6/7,426.8/7,545.117,616.3/7,7164  Gross domestic product ........ 6,742.9(6,907.416,776.416,780.7|6,814.36,892.616,928.4/6,994.4
Less: Exports of goods and Less: Exports of goods and
services ... 807.4] 855.1] 819.0| 837.0f 839.5| 850.0] 844.3] 886.7 services ... 7754| 825.8| 783.0{ 803.1} 806.7| 817.9; 816.1; 8625
Plus: Imports Plus: Imports
SBIVICES vvenserrsesseasssnnsnsscrsusesses 902.0| 954.3| 906.6| 904.2] 925.8| 949.2 964.5| 977.5 services 883.0| 939.8) 884.5; 888.0] 910.7} 932.6] 953.5] 862.5
Equals: Gross domestic Equals: Gross domestic
PUFChASES ......oooureiercsrrrsens 7,348.4|7,675.0|7,397.3 7,417.87,513.2{7,644.3/7,736.5{7,806.3 PUIChases .........vcissecnns 6,847.1/7,017.216,874.816,862.916,914.6/7,003.0)7,060.717,090.3
Less: Change in business Less: Change in business
INVENEONIES. .vovrersemsersnsscssnereersene 370| 150 382 17.8; -1.7} 80| 366] 172 TVENIONBS ...ooceveresssssmsssssssssosses 331 137} 330/ 146 -3.0] 7.1} 345 164
Equals; Final sales to Equals: Final sales to
domestic purchasers ............ 7,311.417,660.017,359.1{7,400,0|7,514.9)7,636.2| 7,699.87,789.1 domestic purchasers ............ 6,813.017,002.2 6,839.7|6,846.4{6,915.5(6,995.2/7,024.9/7,073.3
NOTE.~Percent ch from p ing period for d items in this table are shown in table 8.1. Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive.
Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector Table 1.8.—Real Gross Domestic Product by Sector
[Billions of dollars] [Billions of chained (1992) dollars]
Gross domestic product  17,253.8)7,575.9)7,309.817,350.8/7,426.8/7,545.1)7,616.37,715.4 Gross domestic product  |6,742.9)6,907.4(6,776.4/6,760.7]6,814.316,892.6/6,928.4]6,994.4
Business ! 6,078.216,360.4/6,129.616,162.1)6,226.36,334.6|6,394.216,486.4 Business ! 5,663.45,824.4/5,694.1)5,705.715,741.6}5,807.3|5,841.2|5,907.6
Nonfarm ! ..... . . 15,999.616,262.1{6,051.016,079.8}6,137.316,237.06,290.3}6,384.0 Nonfarm! . |5,587.215,740.7}5,620.2|5,630.015,862.4]5,724.5|5,754.35,821.7
Nonfarm less housing . 16,375.0156,611.045,425.915,440.4{5,496.9]5,691.65,634.915,720.8 Nonfarm less housing . 15,013.4(5,169.2|5,046.7|5,049.415,085.115,146.25,170.85,234.9
Housing ... .| 6246] 651.1) 625.1] 639.4; 640.4] 645.4| 6554| 663.2 Housing ... 573.8| 581.7| 573.6| 580.7] 577.4| 578.6| 583.7| 567.0
Farm 786] 982) 786] 822| 89.1] 97.6] 1038 1024 Farm ... .| 760] 837} 735{ 753 79.1f 828] 87.1] 86.0
Households and institutions ... [ 323.0] 340.8] 324.3| 320.6] 333.5| 338.3| 343.2| 3484  Househoids and institutions .. | 3025 309.2] 303.1| 305.0{ 3055 308.4| 310.1] 3125
Private households Ha] 17y 112] 113) 115 116 1181 120 Private households ................ 1011 10.3] 102 102 10.3] 10.3] 103 104
Nonprofit institutions . 311.8] 329.1} 313.1] 318.2] 322.0f 326.7] 331.4| 3364 Nonprofit institutions . 292.3] 298.8] 2929| 294.8] 295.3| 298.1) 299.8] 302.2
General govemment? ............... §52.6| 8747 855.9| 850.0{ 867.0) 872.2| 878.9| 8806  General govemment? ... T77.5| 774.8| 779.7| 7708 768.01 777.7] T78.1| T155
FOdOral .....uummmmmmmmmssssssecseerses 2782| 277.0] 278.8| 276.8| 279.0| 277.8| 276.6] 274.5 edel 246.4] 238.7| 247.7| 2386] 238.7] 240.4] 230.0| 236.8
State'and lo 5744 597.7) 577.1| 582.2| 588.0| 594.4| 602.3f 606.1 State and local . 531.7] 536.9; 532.5| 533.0] 530.0] 538.1) 539.9] 539.6
1. Gross domestic business product equals gross domestic product less gross product of households and institu- Residual 8 S -7l 1Yy 16 19 22 25

tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2. Equals comp of general g
as shown In table 3.7B.
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t employses plus general government consumption of fixe

capital

1. Gross domestic business product equalgdgross domestic product less gross product of households and institu-
tions and of general govemment. Nonfarm product equals gross domestic business product less gross farm product.

2, Equals compensation of general government employees pius general government consumption of fixed capital
as shown in table 3.88.

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chaintype quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line ana the sum of the most detailed lines.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income

March 1997

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product

[Billions of dollars] [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1995 1996 1995 | 1996 1995 1996
n v | I il v i v | I 1] v
Gross domestic product ......... 7,263.87,675.9(7,309.817,350.6/7,426.8(7,645.1(7,616.3{7,7154  Gross domestic product .......... 6,742.9)6,007.4/6,776.416,780.7)6,814.36,892.6|6,928.4(6,994.4
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... 208.3] . vesrerener} 207.0] 213.4| 220.4] 223.9) 226.4|..ccen from the rest of the world ...... L] — 192.6| 197.6] 203.2] 205.4] 207.0l...........
Less: Payments of factor income Less: Payments of factor income
to the rest of the world .......... AL F— 223.4( 219.7| 220.6( 231.4] 2438|........ to the rest of the world .......... L 4 F— 206.8] 202.4] 202.3] 211.1] 2214|.......
Equals: Gross national Equals: Gross national
o1 17 QR 7,246.7 7,293.417,344.317,426.67,637.5{7,598.9]............ product 6,737.1 6,762.06,775.616,814.916,886.5{6,913.7|............
Less: Consumption of fixed Less: Consumption of fixed
capital 825.9] 858.1| 828.8f 845.1] 843.0| 852.8| 864.0| 8724 capital
679.2) 709.0| 681.6] 697.0] 694.7| 704.2| 714.6y 722.5 Private
Government
consumption General
aliowances ... 658.9] 696.3] 661.2| 674.1| 681.6] 691.4| 701.1] 711.0 government .......
Less: Capital Government
gnsumption 203l 1271 204l 28| 10| —128] 135l 115 enterprises ...
jjustment ......... -203| -12.7§ -20.4| -22.8] -13.0] -12.8] -13.5) -11. .
GOVEIMMEN wvv 1467| 149.1] 1472 1482| 1484| 1486| 149.4] 1499  Equals: Net national product
General Addenda:
government ....... 1253 126.7| 1257| 126.4] 1264} 12641 126.9] 127.1 Gross domestic income? ....... 86,7436 6,783.0(6,823.8]6,860.2|6,945.1|7,017.7}...crve00cne
Government Gross national income?2 ... 6,737.8 6,768.6(6,818.7]6,860.8(6,939.1]7,002.9{............
enterprises ... 2131 223| 2151 218 220 222| 225 228 Net domestic product
Equals: Net national product  ]6,420.8 6,464.616,499.116,583.6]6,684.76,734.9|............ 1. Gross domestic income defiated by the implii prioe defltor or gross domestic product,
e sinces tax end RO ot 24 o b oo 5. ahained(ade) ot sty s Caated 25 the product of
iabilif TE.—Except as nof in footnotes 1 and 2, chain serie:
noma}édlsaig'e"st); transfer 596.5) 617.8) 507.3) 604.1) 604.1) 60B7| 6146] 6439 the chain-type cﬂami index and the 1992 current-dollar value of the corresponding series, divided by 100? Because
the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-
payments ................... 30.8 322 309 31.2 315 324 322 326 dollar estimates are usually not additive.
Plus: S %tagstic?l discrepancy ... 0] PR =714] —46.7| -50.0] -57.5] -98.1|...cccorene
us: Subsidies less current .
surplus of government Table 1.11.—Command-Basis Real Gross National Product
SNEIPHSES  wovvrcarrcrerssssassersensas 182] 175 179] 168 17.3) 176 168 184 [Billions of chained (1992) dollars)
Equals: National income .......... 5,813.5 5,861.4/5,927.4|6,015.3]6,118.7]6,203.0
Less: Corporatrle profits vgth | Gross national product ............ 8,737.1{.......o.n. 6,762.0|6,775.6/6,814.9 6,886.516,913.7 ............
inventory valuation and capital Less: Exports of goods and
consumption adjustments ....... [23: ] (R— 6125 611.8] 645.1] 655.8f 661.2|......... semg;’ and ,&eipts of factor
Net intergst sessearonesrenes 403.6}...cccrneere 400.7| 401.9] 398.5 40237 4056........... income from the rest of the
Contributions for social world 970.4 976.3/1,001.41,010.8[1,024.1[1,024.0]....0ccvr
[T 1y 660.0] 689.7| 664.0] 668.6] 676.0{ 686.2| 694.4| 702.3 Plus: Command-basis exports of
N meaents a7l ol 29| o 19| of o - 00U and senices and
ISDUrSEMENtS ...o.vccn. . - - . ~1. teceipts of factor income? ..... 985.9)..curerrnee 992.911,020.9{1,030.6(1,042.1]1,043.1}...c0.0000ne
Plus: Personal interest income ... 1 717.1] 738.0) 719.9] 727.2| 726.1| 733.1) 7429] 749.9 s
Personal dividend Equals: Command-basis gross
NCOME eevnressessencosanss 214.8] 230.6| 215.8) 221.7] 226.6] 220.3] 231.5) 234.8 national product 6,752.6 6,778.6(6,795.0{6,834.7(6,904.4(6,932.8............
Govemnment transfer Addendum:
5 pgymer;}s tof persons  [1,000.0{1,056.8/1,007.3]1,018.711,040.1}1,052.6]1,062.1]1,072.2 Terms of trade2 101.6 101.7] 10191 1020 101.8] 10190
usiness transfer
payments to persons | 226 230] 226| 2271 229 230f 284 232 . Expors of qods and senvces a1 recept o et ncomo defled by the impit price dfitr for mpors
« Of goous and services an ments o or income,
Equals: Personal income ......... 6,115.1/6,452.416,146.9|6,234.516,308.5|6,412.416,501.4/6,587.3 2 Rallo of the Impic gfa%e i e’xpo 1 of goods and senices and receipts of factor inoome to the
Addenda: corresponding implicit 9pn'ce deflator for imports with the decimal point shifted two places to the right.
Gross domestic income ... 7.9546)............17,316.9|7,397.317.476.9| 7,602.6| 7,714 4]........ NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
G058 Nalional INCOMe .. 72476 7,300.5(7.391.0|7.476.7|7585.0(7,697.0] o e s walghs of more e one paroe, th comesponcins Chenesioar ssimates e Usualy o SuNE,
: 4 . ala’ 4 ‘ela’ ‘aln “nla’ Al nan m n n od, SPON chaine lar estimates are usu: not acaitive.
Net domestic product 6.427.9(6,717.8|6,480.9|6,505.56,583.8|6,692.36,752.3/6,843.0 Peroant changes ffom preceding pariod fr selecied fema in I i2ole &re Shown in ble 8.1.
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SURVEY OF CURRENT BUSINESS

Table 1.14.—National Income by Type of Income
[Billions of doflars]

Seasonally adjusted at annual rates

National Data ¢ D-5

Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

1095 | 1098 1995 1998 Seasonally adjusted at annual rates
m v | M m v 1995 | 1996 1995 1996
i v | 1l i v
National income 58135 5,861.4|5,927.4(6,015.36,118.76,203.0
Compensation of employees ... |4,222.7(4,448.8(4,247.7|4,301,114,344.3(4,420.94,482.9(4,547.0 Billions of dollars
Wage and saltary accruals ... s,gg?.; 32(2(1)3 3,322.(1) 3’22(15 ; 3,232.(2) 32(238 3,233.3 3%1% Gross domestic product
overnment ... . . . . . ! . X .
Other . " |2.8115(2,989.1|2,820:912,874.2|2.906.1|2,967.53,015.13,067.3 ol. corporate bus.lness 4,331.4f.......0... ] 4,383.014,424.914,481.8]4,565.6(4,629.8............
Supplemen Consumption of fixed capital ...... 4540] 4739 456.9| 463.6] 465.6| 471.0| 477.2| 4819
salares ... 7835) B18.4| 7937) B00.1 8041 8144| 8233 83BNt domestic product BTT.0) s [3.926.1{3,961.3[4,016.2(4,094.6/4,1625 .
Employer - Indirect business tax and '
social insurance 365.5] 3822 367.8) 369.8| 375.0( 380.4 3846| 3889 nomax liabillty plus
Other labor income . 42401 436.2( 425.9( 430.2| 429.1] 434.0] 438.6) 4429 business ransfer payments
Proprietors’ income with 1858 SUDSIAIES ..vrvversnsressonns 44101 458.0] 441.5| 447.3] 4456] 450.3] 454.3] 4816
inventory valuation and Domestic income 3,436.0 3,484.6)3,514.0|3,570.6}3,644.313,608.2
capital consumption ) Compensation of
adjustments ... 478.3| 518.3| 479.6| 486.7| 499.5! 515.2) 526.3] 532.0 employees 2,804.512,965.5(2,821.712,862.0(2,888.5]2,945.3}2,989.8]3,038.5
F: 200} 464| 281 31.8] 384 458] 518 496 Wage and salary
Proprietors’ income with accruals 2,303.3]2,448.8]2,318.4/|2,354.6]2,380.8)2,431.112,470.0{2,513.3
inventory valuation Supplements 1o wages
diuSIMeNt ..vovevrverserecierans 36.5f 539] 357 39.3| 458 532| 594 &7.2 and salaries ... 501.3] 516.7] 503.4| 507.4] 507.7| 514.2| 519.8] 5262
Capital consumption Corporate profits with
adjustment ... 5l =75 -75| -75] -74 -74 -76; -18 inventory valuation and
Nonfarm ... 3| 471.9] 451.5| 454.9] 461.1) 4694 4746} 4824 capital consumption
Proprietors’ income ............ 4346 457.2| 436.3] 439.6( 446.4) 4552| 459.4) 467.8 adjustments 610.0 541.7] 530.1
Inventory valuation Profits before tax ... 5222 - 636.4| 5226
adjustment .......cocrrererreer -1.8] -8 -1 -8 -1.3] ~12| - -8 Profits tax liability 218.7 2245 218.7
Capital consumption Profits after tax 3035 311.91 303.8
adjustment ......cermmmusnnse 16.4] 155] 16.4] 16.1| 16.0| 154| 163] 155 Dividends .............. 2056} cersunenaee 204.2} 2113
Rental income of persons with Invengr]glsgl"l?::m profits | 97.9].innne 107.7] 925
capital consumption B L — 81| -88] -03 -88
adjustment ............cmnn 122.2| 126.8] 1209} 125.8] 126.9| 124.5] 127.0] 128.6 Capital consumption
Rental income of persons ...... 158.6| 161.6] 156.0) 165.0| 160.0] 158.6] 162.5 165.1 L R 159] 231l 146 168] 204 223 2361 254
Capital consumption Net interest 1215 121.2] 1218| 1202| 1218( 1238.co.
AUSIMENL ovvevnnccrcarersenees -36.4| -348| -35.1] -39.1| -33.1| -34.2| -355| -36.5 Gross domestic product
ross domestic uc
c°{gm rsreglt:a‘t'{:)?\l and of financlal coprporate
capital consumption business 453 458.2| 451.8] 470.2| 484.0| 486.6|...........
adjustments 586.6 612.5{ 611.8| 645.1) 655.8] 661.2|...... Gross domestic product
Corporate profits with of nonfinancial
in&/emory valuation 5708 so79l 5 corporate business ...... 3,885.8]............ 3,924.8/3,973.214,011.6/4,081.6
adjustment z 9] 695.3| 624.8 . .
Profits before tax 508.9 so72| s0a2| san2 Consumption of fixed capital ...... 4240) 4425| 426.6| 433.0] 434.8] 439.9
Profits tax Fability .......... 218.7 ] ceveenennn] 224.5] 218.7] 2334 Net domestic product 3,461.8 3,498.2|3,540.213,576.813,641.7
Profits after tax . . .5| 4088 Indirect business tax and
Dividends ........ . , 7| 239.9 nontax liability plus
Undistributed profits FL:7A:] R— 154.3| 150.8] 168.9 business translgr payments
Inventory valuation 1esS SUDSITIBS ...orumseorcerrsrenss 400.9] 407.5| 401.6) 406.9] 405.3| 403.0] 406.6f 415.1
adiustment ......oviveienns -281] -86] -93| -88 -174 Domestic income 3,060.9 3,006.6(3,133.3)3,171.53,238.83,200.9
Capital consumption Compensation of
T 1110111 R 159) 2311 146 165] 204 223] 238 264 e\rlnployeeg e 2,574.912,721,912,590.6/2,627.6/2,651.312,703.4]2,744.3]2,788.9
i age and salary
Net interest 43.8 400.7) 4019 300.5) 4023) 4056)......... BCONAIS o 2,111.9]2,245.2(2,125.7)2,150.0]2,182.912,209.0(2,264.72,304.3
Addenda; Supplements to wages ,
Corporate profits after tax with and salaries ... 463.1] 476.7| 464.9] 468.6] 468.4| 474.4| 479.6] 4845
inveniory valuation and Corporate profits with
capital consumption inventory valuation and
adjustments 368.0 388.1] 393.1) 411.8] 418.4) 427.7§........... capital consumption
Net cash flow with inventory adjustments 405.0
valuation and capital Profits before tax ........... . 406.0
consumption adjustments ... | 594.6]............ 616.5] 622.0] 637.4] 647.3] 659.7;............ Profits tax liabflity 2 1413
Undistributed profits with Profits after tax . 264.7
inventory valuation and Dividends .........ues... $ 1749
ital consumption Undistributed profits 1] [— 89.7
adjustments 140.6 1596 158.4| 171.8) 176.3| 1825).......... Inventory valuation
Consumption of fixed adjustment ..o -281] -86] -93
CAPHA| eovennsnerecsisssssssessns 454.0| 473.9] 456.9) 463.6| 465.6| 471.0| 477.2] 4819 Capital consumption
Less: inventory valuation adjustment ....eusenn 971 163] 84
adjustment .......ececuiuennnes -28.11 -86{ -93| -88| -174] -11.0 20} -8.1 Net interest 101.3 100.9
Equals: Net cash flow ............ (77 | F— 625.8| 630.8| 654.8] 658.4| 657.7).....ccce.r Biltions of chained (1992)
dollars
Gross domestic product
of nonfinancial
corporate business® ... {3,692.3 3,718.93,769.1{3,779.2(3,831.0/3,888.8|...........
Consumption of fixed capital2 ....
Net domestic product®
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1. Chained-dollar gross domestic product of nonfinancial corporate business
the implicit price defiator for goods and structures in gross domestic product.
ained-doliar consumption of fixed capital of nonfinancial corporate business is calculated as thgo product

ﬂatid 8{

uals the current-dollar product de-

of the chain-type quantity index and the 1992 current-doliar value of the corresponding series, divided by 100.
3. Chained-doliar net” domestic product of nonfinancial corporate business is the difference between the gross
product and the consumption of fixed capital.
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Table 2.1.—Personal income and Its Disposition

[Billions of dollars}

Seasonally adjusted at annual rates
1995 | 1996 1995 1996
i v | fl it v
Personial income .............occuunnne 6,115.16,452.46,146.916,234.516,308.5|6,412.4{6,501.46,587.3
Waé;e and salary
isbursements ............... 3,430.613,630.413,451.2|3,500.2| 3,538.2 3,606.5| 3,659.6|3,717.1
Private industries 2,808.8(2,989.112,827.1]2,873.3]2,904.2}2,967.5| 3,015.1{3,069.8
Commodity-producing
industries ... 863.5| 902.8) 868.7| 873.9] 878.7) 900.3| 911.0] 921.2
Manufacturing 6484| 672.6] 650.1| 654.7| 654.8| 671.8| 678.5] 685.2
Distributive indust 783.7| 828.0] 789.3| 800.7| 810.5| 822.3| 832.4| 8466
Service industries ... 1,161.6/1,268.4|1,171.111,198.6|1,215.1|1,244.9]1,271.6/1,301.9
Government ... 621.7] 6412] 624.1] 626.9| 634.0] 638.9| 6446| 647.3
Other labor income .. 424.0 436.2f 425.9] 430.2] 429.1] 4340 438.6| 4429
Proprietors’ income with
inventory valuation and
capital consumption
adjustments .. 478.3| 518.3| 479.6{ 486.7| 499.5| 515.2] 526.3| 5320
Farm ... X 4| 2811 31.8] 384| 458 518 498
Nonfarm 451.5] 454.9{ 461.1| 469.4| 4748] 4824
Rental income of persons
with capital consumption
adjustment ..o 122.2] 126.8] 120.9] 125.8| 126.9| 124.5] 127.0] 128.6
Personal dividend income ... | 214.8| 230.6{ 215.8| 221.7] 226.6| 229.3} 231.5| 234.3
Personal interest income ... 74| 738.0] 719.9] 727.2| 726.1| 733.4] 7429| 749.9
Transfer payments to
PEISONS .oovvenveerenncrressssesses 1,022.6/1,079.8)1,020.9/1,041.4/1,063.0{1,075.6]1,085.1]1,095.3
Old-age, survivors,
disability, and health
insurance benefits ......... 507.4) 539.1] 510.7] 516.1} 520.9| 536.3] 541.7| 548.2
Government unemployment
insurance benefits .......... 216; 22.4] 2201 222] 222] 220] 220 221
Veterans benefits ... 2091 219 21.1] 21.0) 21.7) 220 219 21.9
Government employees
retirement benefts ......... 135.5] 142.3] 136.4] 137.3] 1384] 142.1] 143.5] 1454
Other transfer payments ... | 337.2] 354.5| 339.7| 344.8| 350.8] 3532| 356.0{ 357.8
Aid to famifies with
dependent children ... | 23.31 20.1] 23.1| 22.8] 225] 220 21.6] 142
107117 313.9| 334.4) 316.6| 322.01 328.3| 331.2] 334.4] 3436
Less: Personal
contributions for social
INSUIANGS ...covnrmnnnnnnnsnscnins 204.50 307.5 296.2| 298.8] 301.0) 305.8) 309.7} 3134
Less: Personal tax and nontax
payments .. | T94.3] 863.9| 798.4| 807.2| 824.9( 870.6] 872.5] 887.6
5,320.8/5,588.5/5,348.5|5,427.3|5,483.5{5,541.8/5,628.9|5,699.7
Less: Personal outiays 5,071.5(5,314.5)5,106.615,144.75,218.15,300.7{5,329.85,409.5
Personal consumption
EXPONAIUIES wvverorencinessesirnes 4,924.915,162.0|4,957.914,990.515,060.5{5,139.45,166.4/5,242.7
Interestaraid by persons ... 131.7] 146.3| 134.0 137.8] 141.9] 145.1| 148.2] 150.2
Personal transfer payments o
the rest of the world (net) 149] 162] 147] 165] 157] 162] 1621 166
Equals: Personal saving ......... 249.3| 273.9| 241.9| 282.6) 265.4| 241.1| 299.1) 290.2
Addenda:
Disposable personal income:
ofal, billions of chained
b (1992) dollars ! ...... ... |4,945.815,088.2]4,959.515,012.9]5,037.6/5,054.5]5,114.6]5,145.9
er capita:
Current dollars .. . [ 20,224{ 21,0501 20,3061 20,555| 20,727} 20,900] 21,177] 21,395
Chained (1992) d 18,799 19,166 18,829 18,986] 19,041] 19,063} 19,242 19,316
Population (mid-period,
millions) ... 263.1| 265.5| 263.4{ 264.0{ 264.6] 2652] 266.8] 266.4
Personal saving as a
percentage of disposable
personal income .............. 47| 49| 45] 52f 48] 43 53] 851

\ 1. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-

ures.
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2—Personal Consumption Expenditures by Major Type of
Product
[Billions of doliars}

Seasonally adjusted at annual rates

1995 | 1996 1995 1996

] v | I ] v

Personal consumption
expenditures ................. 4,924.9]5,152.04,957.94,990.55,060.55,139.4/5,165.4}5,242.7
Durable goods ........................ 608.4] 631.8] 615.8) 612.8] 625.2] 637.6] 630.5| 633.8
Motor vehicles and parts 247.8| 2523] 2539| 248.3] 254.2] 256.2; 249.8] 249.0

Furniture and household
equipment . 2419| 254.3] 244.3| 247.0] 248.7] 255.9) 255.9] 256.7
Other ... 116.7) 12621 117.7| 117.4] 122.3] 125.6) 124.7] 1282
Nondurable goods ... . |1,485.911,544.7|1,491.2(1,494.2]1,622.1]1,544.711,546.5{1,565.5
[0 74721 772.4] 75091 754.9| 765.8| 767.9] 773.3| 782.6
Clothing and shoes 254.4] 264.3| 2555| 254.8| 261.2| 266.3] 265.1| 264.7
Gasoline and oil .... 114.6) 1215 113.1] 110.8| 115.9] 127.0] 119.8| 123.2
Fuel oil and coal 100] 1.4 98 103] 113 11.0] 106 115
Other ... 359.7) 375.4] 361.9| 363.4| 368.0| 372.5| 377.6] 3835
Services ... . 12,832.612,975.5(2,850.9{2,883.5|2,913.2]2,957.1]2,988.5|3,043.4
Housing 743.7] 779.5| 748.0] 758.1 767.0] 775.2] 783.3| 7926
Household operation .. 29421 309.7] 208.7| 208.1f 3021} 310.4| 309.2} 3169
Electricity and gas ........u... 118.0] 123.1] 121.7) 1184 120.8] 124.7] 122.3{ 124.8
Other household operation | 176.2f 186.5| 177.0| 179.7{ 181.3[ 185.7| 186.8¢ 192.1
Transportation ... .. | 1925 204.5] 194.2| 196.9f 198.5] 202.4| 206.4{ 2108
Medical care . 784.2| 816.4| 787.8| 798.5] 800.41 811.2] 818.9{ 835.1
818.0| 865.5] 822.2| 831.8( 8453 857.9] 870.6{ 888.1

Table 2.3 —Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1992) doliars)

Personal consumption |

expenditures 4,677.8]4,690.9]4,597.314,609.414,649,1]4,687.6]4,693.5]4,733.3
Durable goods 579.8{ 611.1] 589.1] 587.5| 599.2] 615.6| 611.6] 617.8
Motor vehicles and parts ........ 221.1] 2222 226.4| 220.6| 2242 2259 220.0| 2187
Furniture and household

equipment . 251.1] 275.7) 254.1] 259.9] 264.1| 276.0f 279.0{ 283.7
Other 109.8] 117.1] 110.5| 109.9{ 113.9] 117.4] 1169| 1202
Nondurable goods ... . 11,421.9(1,441.7]1,424.7|1,423.2)1,436.1/1,440.9]1,442.2| 1,447.4
[ 702.1| 704.7| 703.6| 703.0] 709.2! 704.9] 701.6] 703.3
Clothing and shoes 257.2] 268.1] 258.8| 257.3| 262.5( 268.9] 271.0{ 2689
Gasoline and ofl ... 113.3| 113.5] 1125 113.71 112.6{ 114.3| 1134| 113.6
Fuel oil and coal 10.3] 102 100] 107 1071 1041 1041 99
Other ... 339.3| 3459 340.01 338.8| 341.6] 3435| 347.01 3515
Services ... 2,577.0)2,639.12,584.6|2,599.3]2,614.7]2,632.3)2,640.6]2,668.7
Housing ... 681.7| 693.0] 683.2] 686.3] 689.0] 691.6] 693.9] 697.5
Household operation .. 276.8] 284.0! 280.8] 278.9] 280.8| 2856| 282.2] 2875

Electricity and gas ... 1136] 1158! 1172 1134 1154] 117.9] 1144) 1159

Other household operation | 163.1] 168.0] 163.6{ 165.4| 1853 167.8] 167.81 171.4
Transportation ... 17701 1847} 17641 180.0] 1825 183.3| 1852| 187.8
Medical care . 684.1] 698.9] 686.0 691.21 691.1] 696.1] 699.7] 708.7
Other 7576| 778.8] 758.4] 763.0| 771.8| 776.1] 779.9] 7874
RESIAUAL ...cveeressmnasensessssnersersonsorsass 35| -58] -84 -38| 48] -60| -62| -62

Note.—~Chained (1992) doller series are calculated as the {xoduct of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by

00. Because the formula for the chaintype quantity

indexes uses weights of more than one period, the comesponding chained-coilar estimates are usually not additive.
The residual fine 15 the difference between the first line and the sum of the most detailed lines.
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Table 3.1.—Government Receipts and Current Expenditures
[Billions of dollars}

Digitized for FRASER

Seasonally adjusted at annual rates
1995 | 1996 | 1995 1996

I} \4 | i I} v

Receipts 2,268.4 2,284.212,298.6/2,338.512,402.0{2,414.9/............
Personal tax and nontax receipts 794.3] 8638} 798.4| 807.2| 824.9) 870.6| 872.5 887.6
Corporate profits tax accruals 218.7 224.5| 218.7] 2334] 238.4] 2334]........
Indirect business tax and nontax accruals 59551 617.8] 6597.3] 604.1| 604.1) 608.7| 614.6] 643.9
Contributions for social insurarice 660.0]1 689.7| 664.0] 668.6] 676.0] 686.2] 694.4] 702.3
Current expenditures 2,335.1{2,438.312,348.812,365.0)2,402.7|2,427.6) 2,446.5)2,476.4
Consumption expenditures 1,136.4)1,172.9{1,139.9}1,143.3}1,154.9}1,173.7|1,180.6{ 1,182.5
Transfer payments (net) 1,011.5}1,073.1/1,018.5{1,030.31,059.1{1,064.5{1,073.8{1,095.2
To persons 1,000.041,056.8(1,007.3(1,018.7{1,040.11,052.611,062.1{1,072.2
To the rest of the world (net) 11.5; 16.4| 1131 11.6] 19.0] 11.8] 11.7] 231
Net interest paid 181.7] 188.4| 1852 187.5] 184.8| 1856 189.1] 194.2
Interest paid 318,01 321.8] 320.7] 3228 319.8| 319.7f 322.3| 325.5
To persons and business 256.7) 251.0| 257.5| 258.1] 255.2] 2652.3] 248.3| 2483
To the rest of the world 61.3] 708] 632] 6471 64.7] 673} 740] 772
Less: Interest received by government 136.3] 133.4{ 1355 135.3] 135.0] 134.0f 133.2) 1314
Less: Dividends recsived by government 126] 137] 1270 130 133] 137 137} 139
Subsidies less current surplus of government enterprises 182 175) 179| 16.8] 17.3] 176] 168 184
Subsidies 334] 321] 330] 317 31.7] 38| 320, 328
Less: Current surplus of government enterprises 153| 148] 16.1| 148 144] 142] 152] 144
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (-), national income and product accounts -66.7 -64.6| -664| -64.3] -25.7| -31.8|..........
Social insurance funds 17.7] 1128} 117.4] 118.3]| 10991 111.7] 1145] 1153
Other -184.4 -182.0] -184.7| -174.1] -137.4| =146.1}..cc00000000
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SURVEY OF CURRENT BUSINESS

Table 3.2.—Federal Government Receipts and Current Expenditures
[Biliions of dollars]

Seasonally adjusted at annual rates

March 1997

Table 3.3, —State and Local Government Receipts and Current
Expenditures
[Biltions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 1995 1996
1 v : I n W 1995 | 1996 1995 1996
RECEIPIS . 14784 ........ 1,486.8]1,494.7]1,523.11,575.6]1,581.9].... LA L L I L
Pe‘rsonal tax and nontax receipts | 614.9] 673.2 g;gg gggg gggg gg} g ggg,g gg}g Recelpts 996.1 1,001.4{1,007.111,023.0)1,045.7| 1,047.6]............
NCOME tAXBS ..cvvrervmaetrarisnnen . 3 . . .. o . :
> g Personal tax and nontax receipts | 179.4| 190.7| 181.2| 183.8] 185.3] 189.2] 192.3] 196.1
Fotato and gt taxes v 188 187} 182 v Y 7 incoms 1axes .. P | 1533| 1a2s| 1351] 1373| 138.1] 1417| 44z 1472
es . ’ . . : b . . Nontaxes 239] 24.7| 240] 24.1| 244] 245] 248] 252
Col edra::l ;goﬁts tax b:cﬁruals " 1{2531 132,1 134‘3 196.4 Other .. 220 232| 22.1] 224| 228] 230 233} 237
eral Reserve banks .......... .1 232 22 22.7)
Other 1611 16501 1613 1737 IC(()jlrporate profits tax accruals .... | 34.4|.......... 354 344| 369 374] 3.
. . ndirect business tax and nontax
Indrect business tax and nontax | - 6l ssal otal sedl saal 7l 1087 5043| 527.3| 5089( 512.8| 5197 5255| so8.9[ 5361
Evdioa tanas 65| z25| ses|l 577 e11l sosl 4l 'seo Sales taes . 238.3| 249.3| 2403l 2418| 24591 2488| 249.5( 2628
Customsa):iuties 195 203 200l 1o 20'1 19'4 207 200 Property taxes . 216.3] 225.5{ 218.1] 220.2| 222.2| 224.6] 226.5) 228.8
Nontaxes 152 1a1] 118 1a9| 133 1as| 136 atg oM - 471 925 S05 08 o6 S22y G29) 536
Contrbutions for social inswrence | 588.0( 6152 501.8| 505.9| e02s| 6120] 6104] 6og ~ Conibutons forsocial insurance | 719)  745| 722| 728) 734| 142 749 755
Current expenditures ...... 1,640.1/1,701.7{1,645.0(1,649.3)1,678.3]1,702.3]1,702.6]1,723.:6 Federal grants-in-aid .............oe 206.1] 2146 203.8( 203.3] 207.6] 219.3] 214.5f 216.8
Consumption expenditures ....... 4538 458.8] 4536| 4514 4536| 46a5| 4613) 4568 Curent expenditurss ...... | 901.1) 9512 9075 919.0| 9320/ 0447 958.4) 9696
Transfer payments (nef) . 7100| 764.4| 7242] 7309| 75621 75790 7820! 7796 Consumption expenditures ......... 682.6] 714.1| 686.2| 691.9] 701.3| 710.2] 719.3| 725.7
TO POISONS wuveusserssrssssnsssssnsnes 7084] 747.71 713.0] 719.3] 737.2| 746.0 751.2| 7565  Transfer payments to persons .. | 291.6] 300.0] 294.3| 299.4| 302.9| 306.6] 310.9] 3156
To the rest of the world (net) 1.5 164) 11.3] 11.6] 19.0f 11.8] 11.7] 234 Net interest paid 474) —449| 470 64| 57| ~a51| -a48| 42
Grants-in-aid to State and local Interest paid 640f 63.8] 640 639 63.9] 638] 638 637
GOVEINMEBNNS wovvuversunneersessssssese 206.1| 214.6{ 203.8{ 203.3| 207.6] 219.3] 2145 2168 Less: Interest received by
Net interest paid . 200.1) 2333| 2323l 233.0| 2305 2308 23371 2383 GOVEIMMENt .vvuerrecrsesrsnsnene 111.4) 1087y 111.0] 110.3| 109.6] 109.0| 108.4{ 107.9
Interest paid ... 264.0| 258.0{ 256.7) 258.9} 255.9| 2658 268.5| 2618  Less: Dividends received by
To persons and business 192.7] 187.2] 193.5| 19421 191.3| 188.6) 184.5] 184.6 GOVEINMENt oovvveensecrimmssnesinnse 126] 137] 127 130] 133] 137 137 138
L To }h? restt of the e\gobrld we| B3] 708 632 647) 647 6731 VAN 772 g e jess current surplus of
ess: Interest received by )
e 29| 247] 245 25.0] 254] 250 248 235 goyerment enterprises S131) 1341 -132) ~130) A34) 133 34 187
Subsidies less current surplus of Less: Current
government enterprises 3131 30.9] 3111 29.9] 304f 30.8) 3031 321 government enterprises ...... 135 137 136 134] 135 136] 138 141
|.ubsidci:es - 331} 31.7) 3268 31.3) N3} 314 317 324 Less: Wage accruals less
ess: Curren >
government enterprises ..... 180 8 16 14 9 6| 14 3 L — 0 0 0 0 0 0 0 0
, Current surplus or deficit
Less: Wage accruals less
Y ), national income
QISDUTSEMENLS v 0 o o0 o op of 0f O o orodunt acsoums | 850 g39| 88.1] 91.0| 1010 89.2.......
O arional income " Social NSUFANCE fURGS e se2| s56| se1| s576| see| 64| 553 540
and product accounts | -161.7 ~158.5| ~154,5| ~155.2] ~126.7] ~120.8[.......... Other 368 8] 305 341 446] 33§
Social insurance funds .| 595) 572 59.3] 60.7] 530| 552] 59.1
Other ... =22120.ucrurnrens -217.8 -215.2| -208.3| -181.9{ -179.9
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Table 3.7B.—Government Consumption Expenditures and Gross
Investment by Type
[Billions of dolfars)

Tabie 3.8B.—Real Government Consumption Expenditures and Real
Gross Investment by Type
[Bitlions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates
1995 | 1996 1995 1996
n v | It fll v

1995 | 1996 1995 1996
il v ! H [l v
Government consumption
expenditures and
gross investment! ....... 1,368.31,406.6/1,364.6{1,363.4} 1,383.7]1,408.81,414.8/1,419.3
Federal 523.0| 516.8| 507.7| 518.6] 529.6] 525.5| 518.2
National defense .. ... | 345.5] 347.01 345.7)- 337.1} 343.9] 353.7} 348.8] 3414
Consumption expenditures | 302.3] 303.6} 301.4] 300.1] 298.7] 307.4] 304.7| 303.6
Durable goods? ............. 208 207} 225 189] 19.4] 221] 229] 188
Nondurable goods .. 62| 791 671 567 717} 83 85 72
SOIVICES 1uureveeressssssessancns 2752| 274.9| 2722| 275.5| 271.9] 276.9] 273.4] 2778
Compensation of
general government |
employees, except
force-account
construction® ........ 130.6] 129.4| 130.7] 129.2 130.8] 129.9) 129.3] 127.7
Consumption of
eneral governmen
ixed capital 4 ....... | 60.5{ 589| 604/ 603} 59.6] 59.1] 58.7] 681
Other services 841 866| 81.1] 86.0] 81.5] 879] 854] 917
Gross investment . 433 433 443] 370 452] 46.3] 444 378
Structures .. 53] 50| 58 53] 50 51 511 48
Equipment . 379 383| 388 31.7] 40.1) 412] 3901 329
Nondefense w | 1710 176.0| 171.1| 170.6; 174.7| 175.8} 176.7] 176.8
Consumption expenditures | 151.5] 155.2] 152.2| 151.3] 154.9] 156.1f 156.6] 153.2
Durable goods 2 8 1.0 J .7 9 10F 12 10
Nondurable goods .......... 76| 72| 76| 76 78 73 70| 68
Commodity Credit
Corporation
inventory change ... -2 =3 -1 -1 -1 -5 -5 -3
Other nondurables ..... 78| 76| vy 78] 7v9y 78 75 71
SEIVICES ..orrrrremsnscsiarsnes 143.2] 147.0] 143.9] 143.1| 146.3) 147.8] 148.4] 1454
Compensation of
general government
employees, except
force-account
construction 3 ......... 764) 777y 769] 763} 717 719] 718| 716
Consumption of
?eneral government
ixed capital“ ......... 10.7) 109] 107 10.8] 109 108j 109] 11.0
Other services 56.1] 58.4) 662 559| 57.7] 59.0] 59.8] 569
Gross investment .. 195] 208; 189] 19.3| 198 197] 20.1] 236
Structures ... 101 991 93] 99 97 1007 96| 104
Equipment 94| 108/ 96 94| 101 971 105] 132
State and local .........oocceunesnene. 841.77 883.7; 847.7| 855.7| 865.1| 879.2] 889.3| 901.0
Consumption expenditures ..... 682.61 714.1} 686.2] 691.9] 701.3] 710.2] 719.3| 725.7
Durable goods 2 147} 155) 149 152] 153| 154| 156| 1567
Nondurable goods . 728 783} 733| 736| 76| 783] 784 804
SErvices .uuuninne ... | 595.1] 620.3] 598.0] 603.2] 609.9] 616.5| 625.3| 629.7
Compensation of general
government
employees, except
force-account
construction® ... 516.2f 536.5{ 518.6| 522.9| 528.1) 533.6| 540.7) 543.7
Consumption of generat
government fixed
capital 4 5421 569} 546 553] 559f 56.5] 6574] 580
Other services 2471 269] 249 250] 259] 263] 27.3] 280
Gross investment 159.11 169.6] 161.5| 163.8] 163.8] 169.1] 1700 175.3
Structures ...... 130.0] 139.1] 132.3] 134.0] 133.8] 138.7] 139.4| 1444
Equipment 201 305 293| 29.7] 30.0] 30.3] 306] 309
Addenda:
Compensation of general
government employees? ... | 727.3] 748.0] 730.2] 732.6] 740.6] 745.8] 751.9| 7535
ederal ... | 207.1] 207.2] 207.7) 205.6| 208.5| 207.9] 207.0] 205.4
520.2| 540.8| 522.6| 526.9| 532.1| 537.9] 544.9| 548.1

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; invento t is included in g consumption expenditures.

2, Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.

3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-
ployees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in g t ption expenditures as a partial
measure of the value of the services of general government fixed assets; use of dapreciation assumes a zero
net return on these assets.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Govemment consumption
expenditures and :
gross investment! ....... 1,260.211,270.9]1,263.4|1,249.611,254.7(1,278.2{1,276.1{1,274.8

472.3| 467.3| 4725| 456.2] 462.9| 473.4) 469.3| 4634

National defense .. . | 319.6] 3139 319.1f 308.8; 311.9] 319.4| 314.9] 309.2
Consumption expenditures | 280.1| 275.5| 278.9] 275.1} 271.6f 279.6] 276.5| 274.5
Durable goods 2 205 202 222| 188] 18.7] 215 223| 184
Nondurable goods .. 7.3 5.5 7.3 77 7.7 6.4
SOIVICES wuuurmmmsesnissererses 253.1] 2479| 249.9] 250.5| 245.4) 250.2] 2464 2494
Compensation of
general government
employees, except
force-account
construction? ........ 120.9) 115.7] 120.8| 117.5| 116.6] 116.5] 1158] 114.0

Consumption of
jeneral government

ixed capital 4 ... 522| 51.0| 520[ 51.8] 51.6f 51.0f 508 507
Other services 799] 81.2] 769f 81.2] 77.1| 828 798] 849
Gross investment .. 396 384 403] 338 403| 399] 385 348
Structures .. 461 421 471 45 43| 431 42] 44
Equipment . 350 341 356| 29.2] 36.0| 356 34.3] 307
Nondefense . | 1523f 153.0] 1631| 147.0| 150.6| 153.7) 153.9| 153.7
Consumption expenditures | 1335| 133.0] 134.8] 128.8] 1316 134.7| 1344 131.1
Durable goods 2 9 1.2 8] 10 121 13 12
Nondurable goods .......... 68| 65| 69 68 70| 65 63 6.1
Commodity Credit
Corporation
inventory change ... =2 =3 = - =1 =4 =4 =2
Other nondurables ..... 71 67] 70| 69] 707 69| 66] 64
SOIVICES ovouecemmssssssnssssnns 1257 125.3| 127.0| 121.0] 123.7) 1269 126.8] 123.8
Compensation of
general government
employees, except
force-account ‘
construction3 ......... 629] 61.3] 643| 589| 600] 623 61.7] 614

Consumption of
?eneral government ‘
ixed capital 4 ........ 102 103] 1027 103

1031 10.3| 10.3] 104
Other services 532] 5441 529y 6251 542] 551 ©556) 526
Gross investment .. 1871 20.01 18.1) 184} 189] 189] 194| 228
tructures ...... 93] 89 85 89 88 90 85 92
Equipment 95 11.2] 97 95 102] 981 11.0] 138
State and local ......cooconcccursensene 788.6] 804.5) 791.5| 794.47 792.6] 805.5] 807.7{ 8124
Consumption expenditures ..... 639.1| 649.0f 640.5[ 642.1f 640.9] 649.71 652.4] 6532
Durable goods 2 |14 1470 1420 143]  144) 146] 147] 149
Nondurable goods . 69.2] 7201 69.5| 702| 709 716] 7231 73.0
SOIVICOS wuvsuanesssn ... | 556.0f 562.6] 556.9] 567.7| 556.7| 563.6| 566.5| 565.5
Compensation of general
government
employees, except
force-account
construction® ........... 476.4| 479.8] 477.0] 477.1| 473.8| 481.3] 482.7| 4819
Consumption of general
government fixed
capital 4 51.7| 5331 619] 5231 527 531 535 539
Other services 28.1] 299 283| 287 298| 29.8f 297 303
Gross investment 149.4] 1555 151.0{ 15231 151.7| 155.8) 155.3} 159.2
Structures . 121.1] 1258 1225 123.4] 122.5] 126.3] 125.5] 128.0
Equipment .| 2841 297] 285! 289] 29.2) 29.5) 29.9f 302
RESIAUAN wovvseeunesersrenniscessasmesensnsne -10| -18 -8 -13] -16 -7} -1.7] -24
Addenda:
Compensation of general

governmem employees® ... | 663.7| 660.5] 666.8| 656.7) 653.6] 663.6] 663.8] 660.9
ederal ...........n ... | 1841 177.4] 1855 178.5] 176.8| 179.2) 177.9| 1768
State and local .. 480.0| 483.7] 480.7| 480.8] 477.4] 485.0f 486.5) 486.8

NoTE.—Chained (1992) dollar series are calculated as the product of the chaintype quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the conesponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
lines In the addenda.

See footnotes to table 3.78.
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Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
[Billions of dollars}

SURVEY OF CURRENT BUSINESS

March 1997

Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
[Billions of chained (1992) doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1995 1996 1995 1 1996 1995 1996
[} v | Il 1] v [l [\ ! I} 1] v
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment! ....... 348.5] 347.0] 345.7| 337.1| 343.9] 353.7| 348.8| 3414 gross investment! ....... 319.61 313.9] 319.1) 308.8| 311.9] 319.4] 314.9] 309.2
Consumption expenditures ...... 302.3| 303.6] 301.4] 300.1] 298.7| 307.4] 304.7| 3036  Consumption expenditures 280.1] 275.5] 278.9] 275.1| 271.6| 279.6{ 276.5] 274.5
Durable goods2 20.8] 20.7] 225( 189 19| 2241 229 188 Durable goods2 " 20.5| 20.2] 222| 186| 187 215 2231 184
Aircraft .. 86| 89| 90{ 80l 80 965 98 83 Aircraft .. 83| 88| 88| 78 771 94 95 80
Missiles 32| 31 371 28] 298] 327 36 27 Missiles . 34| 33| 391 321 31 35 39 29
Ships . 1.2 8} 15 8 J 9 13 8 Ships 11 8 15 8 8 8] 12 5
Vehicles . 1.1 9 13 8 10) 10 10 8 Vehicles 1.0 9 12 8 10 9 9 g
Elactronics . 28] 28f 27| 22} 23] 28 29| 23 Electronics .. 25| 271 270 221 231 29 30| 24
Other durable 900dS v 441  43) 43| 44 421 47 43 41 Other durable goods ....vcunns 421 401 441 39| 39| 43| 39 38
Nondurable goods ............... 620 79 677 &7 77 83 85 72 Nondurable goods ................ 62 731 &7 65 73] 77 17 64
Petroleum products . 271 34 321 24 3y 35 41 30 Petroleum products . 30 31| 35| 25 32 334 37 24
AmMUNItion ... . 12 1.1 13 9 1.2 1.5] 1.1 N AMMUNIEON ccuuneerene 1.1 1.0 1.2 .8 1.1 1.2 1.0 K]
Other nondurable goods ... 241 34 22| 24| 33] 34 33 36 Other nondurable goods ... 22f 32| 241 22| 31} 33| 32 34
SOIVICES ...covucrsersusmasesrsssssesssaes 275.2 274.9] 272.2| 2755| 271.9] 276.9| 273.4| 277.6 SOIVICES ..ocnvinirencencurimmrioreanseans 253.11 247.9] 249.9{ 250.5| 245.4| 250.2] 246.4] 249.4
Compensation of general Compensation of general
government employees, govemnment employees,
except foroe-account except force-aooount
construction > 130.6] 129.4] 130.7) 129.2| 130.8] 129.9f 129.3) 127.7 construction . 1209] 11671 1208 117.5| 116.6| 1165 116.8] 114.0
Military ... 80.1] 784} 802 783 79| 784| 7811 778 Military 783 754| 780 768| 76.1f 754 752] 747
Civitian .... 50.5] 51.0) 505 51.0[ 51.7| 515 51.1] 499 Civilian .. 426 404] 428 408| 405] 41.1] 408] 394
Consumption of g Omsumpuon 0
government fixed govemment fixed
capital 4 60.5] 589{ 604 603{ 596 5911 58.7] 581 capital 4 522] 510 520| 618/ 51.6] 51.0] 508 507
Other services 841 866f 81.11 860{ 815 879 854} 917 Other services ... 799 812 769| 812 77.] 828] 798| 849
Research and Research and
development ... 229] 269] 214| 256| 259| 2811 264| 27.0 development ... 225 268 21.1] 2653| 256) 27.9% 282] 288
Installation support ....... | 268 25.7| 25.8| 26.3| 24.2| 264 255 266 Installation support .. 2461 233 23.4] 24.0) 2227 241 231] 239
Weapons support 84| 771 82 79 73| 77 73] 64 Weapons support 791 70| 77| 74 68| 711 66f 76
Personnel support 19.4) 194 19.2| 193] 180] 190] 194 2156 Personnel support 18.1] 17.4] 180 17.8] 168] 17.2] 17.0] 188
Transportation of Transportation of
L5 T 42| 48] 411 48l 49 501 471 48 matenial ...oeeeurisnennes 42| 48] 41| 46| 491 50f 47 48
Trave! of persons 53] 46 62| 601 42| 48] 477 48 Travel of persons 501 43| 491 47 391 48 44 43
[0]11-T " =27 241 -270 271 -30] -31] -23} -14 Other 5l 21 241 285 -277 277 -20[ -12
433] 483 443 370 452 463 441] 37.8 384 403; 338] 403 39.9] 385 348
53] 50 &85 83 80 51 51 49 42) 47) A5 437 43] 42| 44
3791 383 388 31.7] 404| 41.2] 39.0] 329 Equlpment 34.4] 35.6) 29.2; 360/ 356 343] 307
Aircraft . 82 102) 92| 4.9 127] 124 12| 4. Aircraft .. 721 74 40F 94 80] 74 39
Missiles . 48 38 53| 36/ 40/ 38 39 386 M|s5||es 40| 54| 35] 441 40| 42 38
Ships .. 801 69/ 76| 72| 70 72 65 70  Ships ... 62| 67 63 62 64 58 62
Vehicles . 9 8 9 8 9 9 8 8 7 8 T 8 7 7 8
Electronics 35t 37t 39l 33f 311 38 43 37 44| 43| 371 35] 44] 52| 46
Other equipment ........uoeee 12580 129 1190 1211 125] 13.1] 124] 135 18] 13| 11.4f 116 120} 112] 123
Adggndum. ton of o =3 =1 -2 5 =3 -7 -8
mpensation of gener Addendum:
government employees? ... | 13060 120.4] 130.7] 129.2] 130.8] 129.9] 129.3] 127.7 Compensation of general .
1. Gross government investment consms of general government and government enterprise expenditures for fixed govemment employees® ... | 1208] 115.7| 1208} 117.5[ 116.6] 1165 1158 1140
is i

assets; inventory expenditures.

2, Consumptlon expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries.

3. Co of g I engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-
ployees is shown in the addendum.

4, Consumghon of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the vaiue of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.
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NOTE.~Chained (1992) dollar series are calculated as the

current-doliar value of the corresponding series, divided by

indexes uses weights of more than one period, the correspondl
The residual line Is the difference between the first line and

line in the addendum.
See footnotes to table 3.10.

{xoduct of the chain-type quantity index and the 1982
Because the formula for the chain-type quantity

chained-dollar estimates are usually not additive.
e sum of the most detailed lines, excluding the
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4. Foreign Transactions

Table 4.1.—Foreign Transactions in the National income and Product
Accounts
[Billions of doliars]

Table 4.2.—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates
1995 | 1996 1995 1996

niw | wpmpw
Exports of goods and services ............. 775.4{ 825.8] 783.0] 803.1/ 806.7] 817.9| 816.1) 862.5
Goods 565.9) 608.9] 568.2| 588.8| 590.9( 600.6] 601.1} 643.1
Durable 403.2 442.7} 405.9] 422.31 424.0| 437.9] 439.0{ 469.9
NONAUIEI crvsrnsssssssnssseseensassessss 163.7) 168.7) 163.5| 167.9} 168.4| 165.3| 164.8 176.2
Services ! 210.4) 218.0 215.4] 215.3] 216.7| 218.3| 216.1| 220.9
Receipts of factor income 194.2 192.6| 197.6( 203.2| 205.4} 207.0|..........
Imports of goods and services ............ 883.0] 939.8| 884.5 888.0{ 910.7} 932.6] 953.5| 962.5
Goods ! 744.7] 796.3| 745.6] 750.0{ 768.4| 789.9 810.0{ 816.9
Durable 507.1( 547.6| 506.01 514.0| 529.7{ 542.1 556.9( 561.8
NONAUIADIE .ovvvevverreresrcnrierrnnsssssssisssns 237.2| 248.5[ 239.3] 235.8| 238.5] 247.7] 253.0} 256.0
Services ! 138.8| 144.1] 139.4] 138.5] 142.8) 143.2| 144.1] 1462
Payments of factor income ................... 199.7|.......... 206.8] 202.4] 202.3) 211.1) 2214.........

1995 | 1996 1995 1996

1} v | 1 l v
Receipts from the rest of

the world 1,050.31,059.9{1,073.9/1,070.7|............

g 837.0) 839.5] 850.0) 844.3] 886.7

E 604.5) 603.6] 610.4) 605.4] 640.9

{ 400.81 408.3{ 417.3] 413.6] 440.0

: 194.7] 1953 193.1] 191.8{ 200.8

......... : 2325{ 235.9) 239.7] 239.0f 245.8

Receipts of factor income . 208.3]...cuirneee 207.01 2134 220.4] 2239| 2264|...........
Capital grants received by the

nited States (Net) ..o..cvceeerensee 0 0 0 0 0 0 0 0
Payments to the rest of

the world 1,015.6 1,026.1/1,050.311,059.9]1,073.9]1,070.7

902.01 954.3] 906.6] 904.2] 925.8| 9492| 964.5] 9775

757.01 8022| 759.7) 759.0] 776.7) 7982] 812.1] 8219

Durable ... 510.9| 533.0| 511.8( 514.8| 524.8| 529.4] 539.4] 538.5

Nondurable 246.0| 269.2| 247.8 244.2| 251.9| 268.8) 272.7] 2835

Services ! 145.1] 152.0| 148.9 145.2] 149.2{ 151.0} 1525} 155.6

Payments of factor incoms ........ PALTK] F— 2234 219.7) 220.8] 231.4) 2438|......

Transfer payments (net) 346! 41.7| 342 2366] 433f 374] 36.9f 49.1

From persons (nef) ... 1491 16.2] 147| 1651 157] 162} 162| 166

From government (net) .. 11.5( 164] 1131 116 190] 11.8; 1.7} 231

From business ...... 82; &t 82| 85/ 86| 94] 94} 94

Net foreign investment ~136.3 -138.1} =110.2] -129.9) -144.2| -1746|............

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Fedsral Govem-
me;\é. ge included in services. Beginning with 1986, repairs and alterations of equipment were reclassified from
goods to services.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
{nent. are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods
0 services.

Note.~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the coresponding chained-dollar estimates are usually not additive.
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Table 4.3.—Exports and Imports of Goods and Services by Type of
Product
[Bitlions of dollars)

SURVEY OF CURRENT BUSINESS

March 1997

Table 4.4.—Real Exports and Imports of Goods and Services by Type of
Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 1995 1996 1995 | 1996 1995 1996
i \% | I [} [\ I v [ 1l il v
Exports of goods and services ...... 807.4| 855.1) 819.0 837.0] 839.5 850.0¢ 844.3| 886.7 Exports of goods and services ...... 775.4| 825.8] 783.0] 803.1{ 806.7| 817.9{ 816.1| 862.5
Exports of goods ! .........ccccouvcrcmmmnscsansnes 581.4| 615.1| 587.0| 604.5] 603.6) 610.4| 605.4] 640.9 Exports of goods ! ..........ccccomnnsccnresennss 565.9| 608.9| 568.2} 588.8| 590.9| 600.6] 601.1] 643.1
Foods, feeds, and beverages 50.6] 565} 53.4| 53.3] 56.0] 556| 65.0| 56.5 Foods, feeds, and beverages ... 4461 44.11 4577 435| 44.7] 42.1) 429 468
Industrial supplies and materials 141.3] 140.4} 142.7] 142.3) 140.1] 138.3] 137.4| 145. Industrial supplies and materials .. 116.7] 121.6] 117.3{ 120.1} 120.0} 120.2| 119.5| 126.8
Durable goods ........... 49.8] 50.8] 51.8] 49.5| 49.5] 51.2| 50.7] 519 Durable goods ......... 42.3) 44.6] 43.8| 42.3] 42.6) 44.6| 451 46.1
Nondurable goods ... 91.4] 89.6] 90.9] 92.7] 90.7| 87.2| 86.6] 93.9 Nondurable goods ... 74.4) 710 736| 77.8] 77.4| 757} 745| 806
Capital goods, except automotive .......... | 233.8] 252.9[ 236.3( 249.2| 248.2| 252.0 244.3] 267.2 Capital goods, except automotive . 256.11 280.1 258.1| 275.2| 277.4| 286.2{ 281.8] 311.1
Civilian aircraft, engines, and parts ... | 26.1] 30.9] 235{ 25.1| 26.5| 33.4] 26.7] 36.8 Civilian aircraft, engines, and parts ... | 23.9] 27.2| 21.4| 22.6] 23.7] 29.6{ 23.4] 32.1
Computers, peripherals, and parts ... | 39.7] 43.8{ 41.31 43.5| 4541 432; 43.0] 43.4 Computers, peripherals, and parts ... | 62.6] 90.0[ 65.9] 74.2( 83.3| 87.3] 91.1] 984
Other 168.0{ 178.31 171.5; 180.6] 176.3} 175.4] 174.5] 187.1 Other 176.1] 185.5| 178.6] 188,01 182.8| 181.7| 182.2] 195.4
Automotive vehicles, engines, and parts | 61.8] 64.5| 62.1] 62.0] 62.0] 63.0| 66.9| 66.3 Automotive vehicles, engines, and parts | 60.0| 62.0] 60.3{ 53.6] 59.6| 60.6| 64.2] 63.5
Consumer goods, except automotive ... | 64.4| 70.3| 64.4| 65.8] 67.9] 70.5| 69.2] 73.5 Consumer goods, except automotive ... { 62.6| 67.4] 624 63.7] 66.3] 67.6) 66.3) 70.3
Durable goods . | 32.7] 36.8| 322 33.1| 34.0] 356| 35.3| 383 Durable goods .| 32.2| 348 31.6] 325 33.1| 34.6] 34.3] 37.2
Nondurable goods ... o | 31.7| 344 322| 3271 339] 349| 33.8] 35.1 Nondurable goods ... 30.4| 325 30.8] 31.2) 32.1| 33.0] 31.9| 33.
Other 20.6] 31.4| 28.2| 320f 29.5| 30.8] 326 326 Other 285 30.1) 27.0| 307 282| 294 31.3| 315
Durable goods . | 14.81 167 14.1] 16.0; 14.7] 154] 16.3] 163 Durable goods 142 15.0] 135 154 14.1} 14.7] 1567 157
Nondurable goods ... .o | 14.8] 157 14.1] 16.0] 147 154] 16.3] 16.3 Nondurable goods ... 142| 15.0{ 13.5]| 154| 14.1] 14.7] 167 167
Exports of Services ! ... 225.9] 240.1{ 232,1{ 232.5| 235.9| 239.7{ 239.0| 245.8 Exports of services ! .......cnennsisisnes 210,41 218,0] 215.4| 215.3| 216.7| 218.3] 216.1( 220.9
Transfers under U.S. military agency Transfers under U.S. military agency
S3IES COMIACIS vvvnersesmusessorsesssasssseens 125] 13.5] 132]| 125 120 13.6f 13.8( 146 S3IES CONMACTS wuvvecrrssmercssessusnssrsasinnen 11.1] 11.8) 11.7] 11.0] 10.7] 1.8 120 127
Travel 61.1] 64.2] 62.7] 635 64.7] 64.2| 62.3| 65.7 Travel 57.2| 57.6] 58.3| 58.6] 59.0| 57.9| 55.4| 582
Passenger fares 18.5] 19.7) 193] 19.3] 195 19.7| 19.31 202 Passenger fares 16.8] 17.9| 17.5| 17.8| 17.8] 18.1] 17.5{ 18.1
Other transportation .. 28.11 28.9| 285| 288 28.1] 29.1| 28.0) 295 Other transportation ..... 27.2] 27.4| 27.6] 28.2| 27.1] 278] 27.5] 276
Royalties and license fees 2701 27.8| 28.1] 28.1) 28.0) 27.8| 27.7) 278 Royalties and license fees 2511 254] 26.1| 26.0] 25.8] 254 25.3] 26.2
Other private services 60.5; 66.7| 61.7] 61.7) 64.8] 66.3] 67.3] 68.2 Other private services 56.6f 61.2] 57.6f 57.4| 59.9] 60.9] 61.7] 623
Other 18.3] 19.3] 18.6] 185| 188 19.0f 195 19.9 Other 16.3] 16.6{ 16.8] 16.4] 165 165 16.7| 16.7
Imports of goods and services ... 902.0| 954.3] 906.6] 904.2 925.8] 949.2) 964.5( 977.5 Residual -9.8( -19.8] -11.1] -14.8] -17.6| -18.9] -21.0{ -22.8
imports of goods! ... 757.0{ 802.2| 759.7| 759.0] 776.7| 798.2| 812.1] 8219 Imports of goods and services ...... 883,0] 939.8| 864.5| 888.0| 910.7| 932.6] 953.5| 962.5
r%ods, f'aeds, ?nd be‘\j/erages i m 332| 35.6] 33.0| 328 342 359] 358{ 366 Imports 0f goodS ! .......ccooccrnnecencincnseninens 744.7| 796.3] 745.6| 750.0] 768.4) 789.9] 810.0| 816.9
ndustrial supplies and materials, excel
etroleum and pl'OdUCtS . 119.8] 124.6] 119.2] 117.8] 120.9{ 123.6| 127.1{ 128. Foods,feeds, and beverages. ................ 29,3} 3211 29.0} 29.5) 31.4| 31.7] 325/ 328
B Industrial supplies and materials, except
urable goods .......... 50.6{ 63.1| 584| 57.7] 59.2| 62.7| 653 654
Petroleum and products . 55.1| 680 560 535| 569 701\ 715| 747 Dureple goods ... | B LAl D16l Sl 28 o8 So4) bos
Capital goods, 6xcept aUTOMORVE ... | 221.4| 22841 226.6] 232.0| 233.6] 225.7| 225.1( 2293 Pt o i " 592| 595| 616| 587] 552| 620| 631] 578
Civilian aircraft, engines, and perts ... | 10.7) 127) 10.4] 106 11.0| 127 132 137 Cantal cocds, e i | 2a0al 2880 2456 256.5| 26361 283.1| 2673| 2779
Computers, peripherals, and parts ... | 56.3) 61.4| 584| 619 622 60.5 614| 614 apital g00ds, €Xcept AUIOMOUVE ......... | 2494 268.01 249.) 290.5) 269.5) 283.1{ 207.3) 217
Other 154.4| 154.4] 157.8| 159.5] 160.4| 152.5| 150.6] 154.2 Civilian alrcraft,‘engmes, and paﬂs 89| 112 95| 9.7] 9. 1.3 1.5 120
Automotive vehicies, engines, and paris | 124.8| 130.1| 1218 119:3| 126.0{ 131.1| 1357 1287 Sopters, parpeals, and Barts . | ol 1oa.5] 104-] 157.4| 180.8| 1909| 1550|1369
Consumer goods, except automotive ... | 160.0| 170.4 161.3( 168.6] 163.4( 166.3) 1724 179.7 Adomotive e 1ieal 1102l 13241 1003 1127] 1208|1545 118.0
Durable goods .| 838 e89| 842f 833| 52| 67| 9to| 92 omoive vehicles, engines, and parts | 115.4| 119.5] 112.1{ 109.3) 114.7] 120.5} 24.5) 118:
Nondurable goods 76.3| 816 77.1] 7521 782 702| 81.4] 876 Consumer gOOdS, except automotive ... 155.0 164.4 155.6] 153.1{ 157.1] 160.3| 166.6| 173.8
Other a7l aso| 21| 450 436] 458 445 462 Durable goods ........ .1 813| 862| 81.3| 80.7| 822| 844| 885 898
Durable gOOdS - 21'4 22.5 20'9 22.5 218 22:8 22:2 23.1 Nondurable goods e | 73.8] 78.3] 74.3] 72.4] 749] 759| 78.1| 842
Nondurable goods .. 214 25| 209| 225| 218| 228| 222 281 O 408 430) 397} 423 416 435 428) 443
Durable goods 20.3] 21.5] 19.9) 215 20.8] 21.7) 21.3] 22.2
Imports of services ! A 145.2| 149.2| 151.0 152.5| 155.6 Nondurable goods 203} 21.5; 19.9] 21.5; 20.8] 21.7] 21.3] 222
Direct defense expenditures 0.8] 1031 99} 94] 100} 10.3] 10.4; 106  imports of services' . | 138.8] 144.1| 139.4| 138.5| 142.8] 143.2] 144.1] 146.2
Pt e 03] 482 4001 d62) B8 AT BY 492 Direot defense expenditures . 00| 95| e 84l 92| g4l o4 101
Other transportatio 202| 284] 207 286| 277| 286| 286| 288 LAl BTl 459 428 442 47.0) 459) 443) 463
Royaltiesandlicense 63| 74] 65 6.8 68| 69| 87 7.1 Passenger fﬂl’es 13.7] 135] 14.3] 13.6] 13.6] 13.2] 13.3] 137
Other private services . 326| 36.0| 334 330| a45| 360[ g4 a72  Qner iransportaton .. 289 219 204 V2 273 207 277 275
Other 7ol 751 7ol 7t T2l Tral vl 7 oyalties and license fees .. 591 67} 60} 63| 631 63 80 64
Other private services 31.0] 33.8) 31.7) 31.2) 32.5] 33.7] 34.2] 349
Adgend:: ¢ acrcultral coods? saal 607l 632l s02l sosl 615 Other 6.5] 69) 66] 66] 68 68f 7.1 7.1
xports of agricuftural goods : . . . . . .
Exports of nonagricunu?al 0008 v | 524.2] 553.81 528.0) 543.8| 5404 550.1| 545.5] 579.4 ~ Residual —8.8] -16.6] -10.7| -13.9) -14.5) ~15.7) -17.2) 189
Imports of nonpetroleum goods ............. 701.9{ 734.2{ 703.7| 705.5{ 720.7] 728.2| 740.6] 747.3 Addenda:
Exports of agricultural goods 2 .............. 4967 4850 50.0| 49.4]) 50.5] 455} 48.5{ 51.3
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govemn- Exports of nonagricuftural goods ........... } 516.4] 561.2] 518.3) 539.8] 540.7) 556.2) 555.5| 592.6
pem. are included in services. Baginning with 1988, repairs and alterations of equipment are reclassified from goods imports of nonpetroleum goods .......... 684.2| 735.0) 682.9| 689.8] 711.3) 726.4 745.4| 757.0
0 services.

2. Includes parts of foods, teeds, and beverages; of nondurable industrial supplies and materials; and of nondura-
ble nonautomotive consumer goods.
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Nove.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

See footnotes to table 4.3,

current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line foliowing the detail for exports is the difference between the aggregate "exports of goods and
services” and the sum of the detailed lines for exports of goods and export of services, The residual line followi:g
the detail for imports is the difference between the aggregate “imports of goods and services” and the detail

lines for imports of goods and imports of services.
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Table 5.1.—Gross Saving and Investment
{Billions of dollars}

Seasonally adjusted at annual rates
1995 | 1996 1995 1996
myw o fufwm]w
Gross saving 1,151.8 1,168.6}1,220.8/1,217.9]1,244.5]1,314.0|..
Gross private saving 1,071.8 1,086.911,138.9/1,133.8/1,121.6{1,196.1...
Personal saving 249.31 273.9| 241.8] 282.8! 2654 241.1] 299.1
Undistributed corporate profits with inventory valuation and capital consumption adjustments 140.8 159.6] 168.4| 171.8] 176.3] 182.5]..
Undistributed profits 152.8 154.3| 150.8| 168.9 :
Inventory valuation adjusiment -2811 -86( -83| -8.8] -174
Capital consumption adjustment 159] 23.1| 146 165] 204
Corporate consumption of fixed capital 4540 4739| 456.9| 463.6! 465.6
Noncorporate consumption of fixed capitai 2252| 235.1] 224.71 233.4] 229.1
Wage accruals less disbursements 27 0 29 9 1.9
Gross government saving 80.0 82.7| 81.7] 841
Federal -87.8 -84.6 -80.7| -82.0
Consumption of fixed capital 738] T725) 738| 738 732
Current surplus or deficit (=), national income and product accounts -161.7 ~168.5| -154.5| -155.2
State and local 167.9 167.3] 1624 166.1
Consumption of fixed capital 729] 766 734] 743} 751
Current surplus or deficit (), national income and product accounts 95.0 939{ 881 91.0
Capital grants received by the United States (net) 0 0 0 0 0 0 0 0
Gross investment 1,150.9 1,161.5}1,173.911,167.91,187.0{1,215.9y............
Gross private domestic investment 1,086.311,116.4/1,074.8(1,064.0(1,068.911,096.0{1,156.2{1,144.3
Gross government investment 2219 2337 22471 220.1| 228.8f 235.1( 234.2| 236.7
Net foreign investment -136.3 -138.11 =110.2| -129.9} -144.2[ ~174 6|............
Statistical discrepancy -9 ~1.1| -46.7| -50.0] -57.5
Addendum:
Gross saving as a percentage of gross national product 15.9 16.0] 168 164| 165] 17.3].cccurnns

Table 5.4.—Private Fixed Investment by Type
[Billions of doliars]

Table 5.5.—Real Private Fixed investment by Type

[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1995 1996 1995 | 1996 1995 1996
il v | il n [\ i [\ | fl it v
Private fixed investment [1,028.2]1,101.3]1,036.6}1,046.2|1,070.7[1,088.0]1,119.61,127.1 Private fixed investment | 975.9]1,042.3| 980.0) 988.5/1,013.3]1,031.1|1,057.5{1,067.5
Nonresidential 738.5| 790.9| 746.3| 749.7| 769.0| 773.8| 807.0| 813.9 Nonresidential 714.3] 766.8| 719.0) 723.3| 743.5( 750.5| 781.4| 791.8
Structures 199.7| 214.1) 202.5{ 204.0| 208.4| 207.4] 213.5| 227.0 Structures - 181.1{ 189.9) 182.8| 183.2{ 186.6] 184.9; 188.6] 199.5
Nonresidential buildings, Nonresidential buildings,
including farm .. 1420( 1521] 144.0] 1458 147.3 146.2( 151.1] 164.0 ingluding farm ... 127.9] 1345) 129.2| 130.3( 131.4] 129.7| 1330| 1438
Utilities 385 414] 39.7) 402] 409 41.5] 41.3] 419 Utilities 361] 365| 368) 36.0] 364 36.8] 364 3066
Mining exploration, shafts, Mining exploration, shafts,
and wells 120] 142] 1191 114f 139 141 15.0f 140 and wells 112} 130 11.0f 105] 128} 129] 135} 128
Other structures ... 711 63 70| 68f 64 571 81} 7.0 Other structures .... 68| 58 66 62 59) 53 66] 64
Producers’ durable Producers” durable
LT L — 538.8 576.8| 543.8| 545.7| 560.6 566.3| 593.5 586.9 qUIDMENt ovsvvirrrs 534.5) 578.7 537.4| 5414 §58.3] 567.5| 595.0| 5938
Information processing and Information processing and
related equipment .......... 183.2| 206.0; 183.1] 191.8| 198.2| 200.8) 212.2] 2128 reiated equipment .......... 201.17 241.9] 201.4] 214.4] 2255| 234.1| 2505 2575
Computers and Computers and
peripheral equipment ! 636( 769| 633] 69.7] 737| 742 79.3) 804 peripheral equipment ! 91.5] 1327] 91.9| 105.6] 117.2] 126.3] 1389 148.4
[0} (17T S 119.6] 129.1| 119.7) 1220 124.5| 126.6) 132.9] 132.4 (071117 SO, 1142] 1221] 114.0] 116.2] 118.1] 119.7] 125.5] 125.2
Industrial equipment ......... 1245) 1288| 1258] 124.9] 127.9] 131.2] 1287] 127.6 Industrial equipment ........ | 1162 1183 1166 115.4] 117.8) 120.8] 118.0] 1168
Transportation and related
1249) 129.6] 128.4| 123.0] 125.3) 123.7| 137.7] 131.9 equipment 1184} 120.1] 120.3] 115.4| 117.5] 114.9] 126.5 121.6
1062 112.3| 106.4; 106.1; 100.2] 110.7) 1149] 1146 Other ........ 100.8} 103.6] 100.7| 99.4] 101.5] 102.6) 105.7] 104.7
Residential 280.8| 310.4| 290.3] 296.5] 301.7| 314.2| 3126 313.2  Residential .. 262.8| 277.0] 2622| 266.3| 271.1] 281.5] 277.8 277.6
Structures ... 282.5| 303.0| 283.0{ 289.2] 294.4] 306.7| 305.1| 305.7 Structures ... 255.8 269.9) 266.3] 259.3| 264.1| 274.3] 270.6] 270.4
Single family 1445 1551 14281 147.01 150.6) 156.8| 157.2] 156.0 Single family . 127.7] 135.5] 125.8] 129.1} 132.5| 137.6f 136.7] 1353
Muttifamily ... 186] 20.7] 188| 18.6f 203 223| 19.1] 209 Multifamily ..... 176] 194] 178} 185) 192 21.0f 179] 195
Other structures .... 119.4] 1272| 121.3] 1226] 1235) 127.7] 128.8] 1289 Other structures ... 1109 1155) 1122 1124] 1130] 116.3] 116.6] 1162
Producers’ durable Producers’ durable
L T — 72| 78] 73] 73] 73] 75/ 75| 76 éequipment ... 700 74 70| 70 100 72] 72 72
. . Residual ... -0.1] -218] -89| -135| -17.0] ~19.8] -240| -26.8
1. Includes new computers and peripheral equipment only.
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1, Includes new computers and peripheral equirment only.
Note.—Chained (1992) dollar series are calculated as the

oduct of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference betwaen the first line and the sum of the most detailed lines.
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Table 5.10.—Change in Business Inventories by Industry Table 5.11.—Real Change in Business Inventories by Industry
[Billions of dollars} [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
19951996 | 1995 1996 19951996 ] 1995 1996

[/ ) | I I v 1w | [ n|w

Change in business inventories ... | 37.0] 15.0| 38.2] 17.8] -1.7] 8.0] 36.6| 17.2 Change in business inventories ... | 33.1f 13.7) 33.0] 14.6) -3.0| 7.1j 34.5| 164
Farm 26| -1.9] -3.2] -2.1| 44| -33] 12| -1.0 Farm -4.7] 38| -6.4]) 47| -65| 51| -4 -24
Nonfa(r:rfr: e ggg ;g‘g g}? ;gg 15% ;}9 gga égg Nonfarm 37.2] 169 386( 19.0f 29| 11.7] 34.6] 184
ange in BOOK ValUS ....ueeuwcssesssscses . : . ! J . ; : 10 oo eeeeeeeeon ; ! ! : ! Y . X
Inventory valuation adjustment ......... | -30.1} -7.9] -9.8| -8.7|~16.9) -104] 34| -7.6 MaBﬁIgg‘,‘;"ggods . }}g 98 }32 };% }?48 '3_2 Hg g;
Manufacturing ...... 1271 6.8 17.5] 11.9] 126 -4.6] 122] 55 Nondurable goods 8 -4 18 -6| -16; 42] .6 38
Durable goods . <} 1.8 73) 155 125) 146 5| 1201 22 Wholesale trade ..... 143 32| 132| 44 64 7.3] 38 28
TG VoL ——— 9 -9 21| -6 20| &1 2| 34 Durable §oods .... 127| 28] 54| 121] 90| 28 6.0 65
Whglesglie tra% FET N }gg gg 12; 13? gg ;g -g} _2,8 Nondurable goods ... 1.7} 4] 7.9 -74] 23| 44| 90| 88
urabie gooas . . - - . - - - 1 s Merchant wholesalers . 12.8] 2.7] 120 35 38| 65! -38 43
Nondurable goods ... 191 -1 83| 820 -28) 431-11.3] 95 Durable goods .... 115 1.7] 48| 1.2l 59 15 47| 52
Merchant wholesalers .. 136( 24| 128 341 401 66| -52 42 Nondurable goods ... 14 100 71| -74( -1.8] 48{ -80} 9.0
Durable goods ... 121 18] 54} 11.7] 62| 16| 48] -57 Nonmerchant wholesalers 14 51 12 9] 26| .7 2 -15
Nondurable goods ... 15 8| 7.7 -83] 221 49]|-104) 99 Durable goods ... 1.2{ 11 8 9] a1l 13] 1.3} ~13
Nonmerchant wholesalers 151 5] 13 10| 27] 8 .4} ~i7 Nondurable goods ... 3| -6 8] 4] -5 -5] -10] -3
Durable goods ......... 120 12 71 9 331 14] 13] -13 Retail trade 35l 31l 30| -74]-2171 52 2271 64
Nondurable goods S -n 8§ 4 -6 -8 <12] -4 Durable goods .... 35 18] 20| -37[-179] 69| 169} &

Retail trade ... 36 34] 33 -7.8/-229] 54{ 243| 68 Motor vehicle deal 9] -3.3) -6.2 4]-236] 20| 106} -1.9
Durable good: 371 7] 24| -41|-194] 75 180 7 her 271 50} 86| -42| 631 50| 62] 286
g%tor vehicle 2.3 -\'gg -8.6 A —22.1 2.% 1‘15 g —gé Nondurable goods .....uueemmmsssrasnusens 0 15] 10| -34| -3.7] -18] 58] 55
ther 9 53| 911 45 671 53 65 2 76| 41| 60| 106 61| 34| 38| 34
NONGUFaDIE GOOUS oo 17| el -7 8| 21] 63 61 o e goods I8 Ml oo 18 ogy 3f) 38 3
Ot%er i . ga ;té gg 1 ég ?g (13.% ?g 3.3 Nondurable goods ... 20| 30[ 9 49 -1.0[ 41| 51 37
urable goods 1 . . 8] 1.1 -15) - i i . 8l -1 - | - ;
Nondurable goods . 21| 30| 10| s2| -13| 42| 55 35 Fesoud S| 2 § -1 -3 4 -6 8

NoTe.—Chained (1992) dollar serles are calculated as the 1pfoduct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
Indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.12.—Inventories and Domestic Final Sales of Business by
Industry
[Billions of dollars]

SURVEY OF CURRENT BUSINESS

National Data « D-15

Table 5.13.—Real Inventories and Real Domestic Final Sales of Business
by Industry
[Billions of chained (1992) dollars)

Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1995 1996 1995 1996
] [\ | I 1l v M v ! It [l v
Inventories ! . 1,251.91,260.9(1,263.511,271.511,279.71,284.2 Inventories ! 1,161.6(1,185.3|1,184.5]1,186.3/1,194.9]1,199.0
Farm 9921 100.7] 982] t025] 103.6] 982 Farm 106.6| 105.4| 103.8| 1025 1024{ 1018
Nonfarm 1,152.8/1,160.2{1,165.3{1,169.0[1,176.0|1,186.1 Nonfarm 1,074.811,079.511,080.3(1,083.2(1,001.8]1,096.4 .
Durable goods 655.8| 660.9] 662.7] 665.4| 673.3| 673.7 DOurable goods 615.0] 621.4] 624.4] 626.7] 634.9] 634.0
NONdurable gO0GS ..uuuereereeumsivreressonsersensesenne 497.0] 499.3| 502.6| 503.6] 502.7| 5123 NONAUrADIE GOOS .ovverereerserersarsserasessassessssense 450.8| 458.1| 456.0] 456.6| 457.0| 4625
Manufacturing 42051 430.4] 432.7| 430.9) 433.7] 437.2 Manufacturing 397.6] 400.4] 403.4| 4024 4054| 406.9
Durable goods 2675 269.2| 271.8| 272.0f 274.1] 2764 Ourable goods 252.3] 255.3| 258.8| 258.9) 261.7| 262.3
NONAUrabIe GOOUS ...uuucusvumsessirssonismsssssssessases 162.0] 161.3] 160.9| 158.9] 159.5] 160.9 NONAUrable gOOUS .uuuuencrcescsressersmsnssaasenissaes 145.4] 1452 144.8| 143.8] 1439| 1449
Wholesale trade 301.3| 304.0f 307.3| 309.8] 306.2{ 305.7 Wholesale trade 280.4] 281.5| 283.1| 284.9] 284.0| 284.7
Durable goods 185.5| 187.9] 189.7] 190.3] 191.6{ 189.6 Durable goods 175.2) 178.2) 1805 181.2] 182.7] 181.1
Nondurable goods 116.8] 116.1] 117.6] 119.5] 114.6{ 1162 Nondurable goods 105.2f 103.4] 102.8] 1039 1018 103.8
Merchant wholesalers 260.8| 263.0| 265.2| 267.9] 264.0} 2638 Merchant wholesalers 241.9] 242.7) 243.7) 245.3| 2444| 2455
Durable goods ...... 161.3| 163.6| 164.7) 165.0] 166.0} 164.4 Durable goods ...... 152.1] 154.91 156.4| 156.7] 157.9] 166.6
Nondurable goods 995! 994| 100.5) 1029 98.0] 99.4 Nondurable goods . 898/ 880| 875 688 8.7 89.0
Nonmerchant wholesalers .. 404] 41.0| 420} 419 422} 419 Nonmerchant wholesalers ... 385 387 39.3] 39.5) 39.6] 302
Durable goods ....... 2421 243] 250y 253| 266} 262 Durable goods ...... 23.1 23.3] 241} 24.5] 24.8] 245
Nondurable goods 16.3] 16.7] 17.0} 16.6] 16.6] 16.7 Nondurable goods 163 183 1527 15| 148] 148
Retail trade 299.1) 299.1| 294.5{ 296.0f 302.7) 304.4 Retail trade 281.4| 279.6] 274.2| 275.5| 281.2] 282.7
Durable goods 168.3| 158.4] 153.81 155.3] 159.7} 160.0 Durable goods 148.3| 147.3| 142.8] 1446 148.8] 1488
Motor vehicle dealers ... seercssenseee 768 78.11 720] 720 744} 742 Motor vehicle dealers ......euvnersmssense 710 711] 652 657 684 678
Other 81.7] 80.3] 81.7 833] 853] 859 Other 774] 764| 780] 7921 808 814
Nondurable goods ......euwwsmenemrsssssssssssessunsess 140.8] 140.8 140.7[ 140.7] 143.0] 1444 NONAUrAbIE GOOTS <.cuvsurcsienrsmecrsenssumssmssssarserses 133.0] 132.1] 131.2] 130.7f 132.2| 1336
Other 122.9] 126.7] 130.8{ 132.3| 133.4] 1387 Other 1153 117.9] 119.4] 12021 121.1] 122.0
Durable goods 445 455| 474| 479| 478] 477 Durable goods 39.0] 404] 424] 418 415 415
Nondurable goods 783 81.2] 834 845 856] 91.0 Nondurable gOOdS ......ewreerseserorsersssnsesreseesss 7621 77.4] 772] 782 795 804
;}na: sa:es o; dom:stk':‘guiinef:z o 507.6/ 512.0] 519.0) 527.2| 529.8] 539.1 Residual 4 5 2 4 3 3
nal sales of goods and structures o 2 ; X y ! ; Y
dOMESC DUSINESS ..o 2768| 278.4| 283.4] 2875 2884| 2007 Final selos of goocs ang suuanres of | ‘71| 4T41) 4785} 4R35 4808 409
Ratio of inventories to finai sales of domestic domestic bUSINGSS 2 ......censesscsisnnins 262.4| 2634 267.0] 269.9] 270.3| 274.9
business Ratio of inventories to finai sales of domestic
Inventories to final sales 247 246 2.43] 241 242 238 business
Nonfarm inventories to final sales .. 227 227 225 222 222 220 |nventories to final sales 2511 250 248] 2451 247 244
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales .. 228( 228 298] 224 226] 223
structures 4.16| 417] 411) 407) 408] 405 Nonfarm inventories to final sales of goods and
structures 4101 4.10] 4.05] 401 4.04] 3.99
1. Inventories are as of the end of the quarter. The quarter-{o-quarter change in inventories calculated from cur-
rent-doliar inventories in this table is not the current-dollar change in busi tories (CBI) o of GDP.

The former is the difference between two inventory stocks, each valued at their respective end-of-quarter prices.,
The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,

changes calculated from this t:

& are at quarterly rates; whereas, CB is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government and includes a small amount of final sales

by farm.
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1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quar-
terlg rates, whereas, the change in the business inventories component of GDP is stated at annual rates.

. Quarterly totals at monthly rates, Final sales of domestic business equals final sales of domestic product less

gross product of households and institutions and of general government and includes a small amount of finai sales

by farm.
Note~Chained (1992) dollar series are calculated as the froduct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doflar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed fines for inventories.



D-16 e National Data

6. Income and Employment by Industry.

SURVEY OF CURRENT BUSINESS

March 1997

Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry
[Biltions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 1995 1996
1] [\ | ] (] \Y
National income without
capital consumption
adjustment veee 15,825.2].ccncrnnene 5,873.115,941.416,019,516,122.6/6,207.3
Domestic industries 5,832.2 5,889.4(5,947.716,019,7{6,130.1|6,224.7|. .
Private industries ... |5,011.9 5,066.315,122.015,184.8|5,289.6{5,377.9|............
Agnculture, forestry, and
fighi 94 0 98.1] 1063
43.6(.. 446 436
Construction ... 263.6].. 267.4) 274.3

Manufacturing ...
Durable goods ...

Nondurable goods ..
Transportatxon and public

utilities
Transportation ...
Communications

Electric, gas, and

sanitary services

Wholesale trade ...
Retail trade

Finance, insurance, and

real estate
Services ..

Government .....
Rest of the world

461.0
191.0
1409
129.1
330.8
485.0
..|1,003.8/1,007.9(1,017.8]1,032.0{1,047.5).
.11,348.3[1,377.3(1,309.5/1,427.5/1,458.3|.
823.1
-16.4

459.4
193.3
138.9

127.1

335.0
487.8

462.5
193.4
1435

125.6

3452
495.4

825.7 848.8]............

6.3

834.9
-2

840.5
-1.6
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Table 6.16C.—Corporate Profits by Industry
[Billions of dollars]

1995

1996

Seasonally adjusted at annual rates

1995 1996

il w | I nipw

Corporate profits with inventory
valuation and capital
consumption adjustments

Domestic industries
Financial
Nonfinanciat

Rest of the world

Receipts from the rest of the world .......
Less: Payments to the rest of the world

Corporate profits wlth Invemo
vaiuation adjustme v

Domestic industries

Financial

Federal Reserve banks ...
Other
Nonfinancial
Manufacturing
Durable goods ....
Primary metal industries

Fabricated metal products
Industna! machinery and

ther
Nondurable goods .. .
Food and kindred products .......
Chemicals and allied products
Petroleum and coal products ...
(07117 O
Transporlatlon and public utilities
Transportation
Communications

Electric, gas, and sanitary services
Wholesale trade

Retail rade .u..cvvmmeessssensssnnsssasrssssseses
Other

Rest of the world ..........cccecorennerersarenrens

13.2

NESESREH .2
MDwowmohowio

784

NOTE— Estimates in this table are based on the 1987 Standard Industrial Classification.
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7. Quantity and Price Indexes

Table 7.1.—Quantity and Price Indexes for Gross Domestic Product

[Index numbers, 1992=100}

Seasonally adjusted

Seasonally adjusted

1995|1996 | 1995 1996 1005( 1996 1995 1996
mlw oy lw]w mfw gyl ww
Gross domestic product: . : Chain-type quantity index 121.3] 129.1] 122.41 125.6f 126.2) 127.9] 127.6] 134.9
Current dollars ... . [ 1182 124.3] 117.1{ 117.7] 118.9| 120.8[ 122.0( 123.6 ||  Chain-type price index 104.1} 104.3] 104.6] 104.3] 104.4] 104.7] 104.3] 103.7
Chain-ype quan 108.0{ 110.6] 108.5{ 108.6( 109.1] 110.4| 111.0] 1120 ||  Implicit price deflator .. 104.1) 103.6] 104.6| 104.2] 104.1] 103.9] 103.5| 102.8
Chain-type price index 107.61 109.9] 107.9] 108:4{ 109.0] 109.6| 110.2] 110.7 )
Implicit price deflator 107.6{ 109.7| 107.9| 108.4| 109.0| 1095| 109.9] 110.3 Exgmn?'dgﬁ:rgs- 1a08] 13471 1345l 136.0l 1349l 1428
Personal consumption expenditures: Chain-type quantity index | 126.:1{ 135.7) 126.61 131.2] 131.7] 133.9] 134.0} 1433
83"_?3‘1 gg"arsm,ty, - 1832 ﬁ%; }agg }égg Hgg m? ﬁ?g ﬁgg Chain-type price index .... 102.8{ 101.9 103.3] 102.8] 102.5 182.6 103'7 1382
al uantity index 2| 110. cit pric 102.8] 101.0{ 103.3] 102.7] 102.2] 101.6| 100.7| 99.
Icna‘i,n;ﬁpg Snﬁla?dex . 1076 1100] 1078| 108:3] 108:9| 109:8] 110:2] 1110 Ex:;:‘:':':ﬂ‘fw‘:i:w 028) 101.0) 108
mplicit price deflator . i
Current dollars ! .31 1289
e Chps e | ) e e e g
A e - ain-type price index ... . . . . . . . :
Chain-ype quantity index . 118.7[ 125.1] 120.6| 120.3[ 122.7| 126.0{ 125.2| 1265 Rl 3l 1108l 111,
Chaintype price index . 1046| 104.1{ 1045| 104.3! 1046|1041} 1020} 1038 Implicit price deflator 107.4| 110.1} 107.7| 108.0{ 108.8( 109.8| 110.6] 111.3
Implicit price deflator 104.6] 103.4| 104.5] 104.3{ 104.3] 103.6{ 103.1) 102.6
Nondurable goods: |
Imports of goods and services:
Current dollars i
Chain-type quantty index . 1076 109.1| 107.8| 107.7] 1086{ 109:0] 109.1] 1095 gﬁ;‘f{“ QOlIS e bt oyt I e e et B 1459
Chain-type price index . 104.5] 107.2] 104.7( 105.0{ 106.0f 107.3( 107.3( 108.3 Chain_gg: gme i‘gdex | 1020 10251 101.9| 10161 105.1] 101 5] 102.5
Implicit price defiator 10451071 1047) 1001 106.0| 1072 1072 1082 || e BrC oS 1018] 10171 101 8! 1013|1018
Services:
Current dollars 51 118.3] 119.7] 120.9] 122.7] 124.0( 126.3 ||  Imporis of goods:
Chain-type quantity index . 107.0] 10955| 107.3( 107.9] 108.5] 1093 109.6{ 110:8 Current dollars ... }ggg }jgg ]ggg ]gg; }ﬁg ]jgg ]jg‘,’ }2’33
Chain-type price index . .| 100.94 112.8) 110.3[ 110.9] 111.5( 112.4] 113.2{ 114.1 Chainype quant A e B B Bt e el e
IOPUCIL PrICE GERAON ..o 100.9] 1127} 110.3] 1109 111.4( 112.3{ 113.2] 114.0 %ﬁm’& gﬂdoeeﬂg:grex }g]; }g(‘)g ]g}g }g}g }g}1 131‘1‘ 138-3 e
Gr%ss pﬂvgtﬁ domestic investment sl 141 w63l 10 || imports of servics: ) B e Rt i Y i B B
urrienjt OUBIS vvcrecercmrceness -[1848) g 136.0[ 134.6} 135.2 133.2 3 144, ports of services: 1169 1225 1184l 1170l 1202] 121.6] 122.8] 125.4
Chain-type quantity index 337| 128.4| 127.1| 128.0| 131.4| 138.3] 137.2 { —
Chain-type price index . 105.4{ 106.2[ 105.8] 105.9] 105.8| 105.8| 106.4] 106.6 Chain-type quantity index 111.8] 116.1] 112.3) 111.61 115.1] 115.4| 116.1 117.8
Implt price defleot oIt dataor {043] 1002] Toee| 1043| 1043] 10a4| 66| 1064
mplicit price deflator ...... . X 4| 104. X X . .
Fixed investment: :
Current dollars ! Government consumption expenditures
Chain-type quantity index . 124.6] 133.0] 125.11 126.2] 129.3] 131.6] 135.0 136.3 and gross investment:
Chain-type price index . 105.4] 106.3{ 105.8] 105.9| 105.9] 106.01 106.6] 1066 {  Current doltars ....... 107.9| 109.5] 111.5] 112.0| 112.3
Implicit price deflator 105.4| 105.7] 105.8{ 105.8| 105.7| 1055 105.9] 1056 {{  Chain-type quantity index 989| 99.3) 1011} 101.0| 100.9
Nonresidential: Chain-type price index ... 109.1} 110.2] 110.1j 110.8] 111.6
Gurrent dofars . 132.4] 141.8] 133.8] 134.4] 137.8| 1387 144.7| 145.9 || ™Plcit price defiator 1091/ 110.3) 1102) 110.9} 111.3
Chain-type quan 1280/ 137.5| 128.9) 129.7| 133.3| 134.5| 140.1| 1419 ||  Federal:
Chain-type price index 103.4] 103.9] 103.8] 103.7| 103.7] 103.7| 104.2| 104.2 Current doflars 96.2] 98.2 100.3] 99.5( 98.1
Implicit price deflator ... 103.4} 103.1} 103.8] 103.6] 103.4] 103.1] 103.3| 102.8 Chain-type quantity index 86.3 87.7 8% ?Sg 18;.2
. Chain-type price index ... 111.31 111.8] 111.6] 111.9} 112
Structures: YRS
gﬁ".enttygg"ars nYd ________________ }69? ﬁgg }sgz }ggg ﬁgg }ggg }$?§ }?gs Implicit price deflator 111.3] 112.0[ 111.9] 112.0] 111.8
aln- quantity ingex . . . X R 2 .
Chain-type price index - 1102| 1127] 1108] 1113] 1137] 1122 1132{ 1138 || “Contont srars oo 90| 23| 920| 807| s8] 941 98| s08
Implicit price deflator 110.2| 112.7] 110.8f 111.3} 111.7) 112.2] 113.1] 1138 8nain.type quantity index 83.1 88.5 ggg 185% 1!1388 1?83 1?32 1?%8
g . hain-type price index 108.1f 110.5] 108. . . X . .
Pr%c:lt::::nrtsdgrarrasble equipment Implicitty priog deflator .. 108.1} 110.5] 108.3] 109.2| 110.3| 110.8} 110.8{ 110.4
Chain-type quantity index . . : : : ! L . : Nondefense:
Chain-type price index . . | 100.8[ 1007 101:2] 100.9( 100.7{ 100.6| 100.9] 100.6 .
TGl e datalor . 1008 99.7] 1012] 10038] 100:4| 093] 98| 988 R re— b B B R e B B B
Residential: Chain-type price index ... 116.0] 116.0[ 114.4 114.8] 115.3
8ﬁrrent dollars T ﬁgg }g;g ﬁgg m? }ggg ng 1:252.2 1:33.9 implicit price deflator 116.0[ 116.0( 114.4| 114.8; 115.1
ain-type quantity index . . X 3 X . 8] 123.2] 123.1 X
Chain;gg; prics index . 1103] 112.1] 1107) 1113} 1113) 1117 1126|1129 || Stale and locak | 1152l 1163l 1176 1195 1209l 1225
Implicit price deflator 1103 112.1] 110.7) 111.3] 111.:3| 111.6] 112.5| 1129 Chaintype quariiy ndex 1072{ 1603| 10761 1080 1077 1093 100.8] 1154
Exports of goods and services: Chain-type price index ... 106.71 109.8] 107.1{ 107.7] 109.2| 109.2] 110.1| 110.9
o e R 126.3{ 133.7] 128.1] 130.9 131.3] 132.9] 132.0] 138.7 Implicit price defiator 106.7] 109.8] 107.1] 107.7{ 109.1] 109.2{ 110.1{ 110.8

NOTE.— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to prepare each aggregate and component, implicit price deflators are weighted averages of the detailed
price indexes used to dprepare each aggregate and component and are calculated as the ratio of current- to chained-
go!lar output multiplied by 100, Percent changes from preceding period for items in this table are shown in table

AN
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Table 7.2—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
[Index numbers, 1992=100]

Table 7.4—Chain-Type Quantity and Price indexes for Personal
Consumption Expenditures by Major Type of Product

[Index numbers, 1992=100]

March 1997

Seasonally adjusted Seasonally adjusted
1995 | 1996 1995 1996 1995 | 1996 1995 1996
1] i\ | Il ] [\ m v | I il i
Gross domestic product: Personal consumption
Current dollars 120.8] 122.0§ 123.6 expenditures:
Chain-type quantity lndex 110.4] 111.0 1120 Quantity index 108.51 111.2] 108.9] 109.2] 110.2] 111.1] 111.2| 112.2
Chain-type price index . 109.6] 110.2] 110.7 Price index 107.6} 110.0] 107.8} 108.3] 108.9] 109.8] 110.2| 111.0
Implicit price defiator 109.5f 109.9} 110.3 Durable goods:
Final sales of domestic product: QUANELY INBX wovuurnirressunrsmssessosssnssssessacse 118.7] 125.1] 120.6] 120.3] 122.7| 126.0] 126.2| 126.5
8ﬁrrenttyggllars iy d ﬁgg ﬁag }%(153 Price index 104.6) 104.1] 104.5] 104.3] 104.6{ 104.1] 104.0| 103.8
ain-type quantity index ¥ . 4 Motor vehicles and parts:
chain-type price ndex 1071 1102 1107 Uy 0 1069 107.4| 109.4| 106.6[ 108.4| 1002{ 106:3f 1067
Implict price deflator 1005 1100} 1103 s I 1123 1138] 1122| 1125] 113.4] 1135 1137 1139
Gross domestic purchases: Furniture and household equipment:
Current dollars 121.8] 123.3] 124.4 Quantity index . 132.6| 145.6{ 134.2] 137.3| 139.5( 145.8] 147.4} 149.8
Chain-type quantity index 111.8] 112.5] 113.0 Price index 96.3] 936 96.1| 9521 94.6f 93.8] 93.3] 927
Chain-type price index .. 109.3 100.8] 110.5 Other:
Implicit price deflator 109.2] 109.6] 110.1 Quantity index ... 119,0( 126.9] 119.8| 119.1| 123.4] 127.2| 126.7( 130.2
Final sales to domestic purchasers: Price index 106.3] 106.9] 106.5] 106.8| 107.4{ 106.9] 106.7| 106.6
Current dollars 121.8] 122.9] 124.3 Nondumble goods
Chain-type quantity index 111.6] 112.1] 1129 QUANTILY INGBX cvvvreanessssssressrsssssnsenssssen 107.6] 109.1] 107.8] 107.7) 108.6 109.0{ 109.1} 109.5
Chain-type price index .. 109.3] 109.8} 110.5 Price index 104.5) 107.2| 104.7] 105.0| 106.0 107.3] 107.3] 108.3
Implicit price deflator 109.2{ 109.6} 110.1 Food:
Addenda: Quantity index .... 106.4] 106.8{ 106.6] 106.5( 107.5| 106.8] 106.3| 106.8
Chain-type price indexes for gross Price index 106.4] 109.7{ 106.7] 107.4] 108.0] 100.0{ 110.3| 1114
domestic purchases: Clothing and shoes
Food 106.4] 109.6/ 106.7) 107.3( 107.9] 108.8] 110.2] 111.4 Quantity index .. 114.0] 118.9] 114.8] 114.1| 116.4] 119.2| 120.2| 119.7
Energy 101.9} 106.7] 101.6] 100.4| 103.7} 108.3} 106.2| 108.5 Price index 98.9] 98.6| 98.7] 99.1f 99.5; 99.1] 97.8} 98.1
Gross domestic purchases less food Gasoline and oil:
AN BNOIGY ..c.vcurrussersarsmnssissrssiensseas 107.7{ 109.7 108.01 108.6| 109.1{ 109.4] 108.9] 110.5 Quantity index ... 106.3| 106.5] 105.5| 106.7} 105.7| 107.2| 106.4| 106.6
Price index 101.1] 107.0} 100.5] 97.4{ 102.9{ 111.0] 105.6| 108.5
NoTE.~Percent changes from preceding period for selected items in this table are shown in table 8.1, Fuel oil and coal:
Quantity index ... 94.3] 935 91.5| 97.8] 98.0] 926 92.4] 911
Table 7.3—Quantity and Price Indexes for Gross National Product and ot Gs index 97.311087) 982) 96.7| 1054 1087) 105.2| 1156
Command-Basis Gross National Product Quantity index .... 106.4| 108.5| 106.7) 108.31 107.1] 107.7| 108.8] 1102
[Index numbers, 1992«100] . ance index 106.0] 108.6] 106.4| 107.3| 107.8| 108.5| 108.9] 108.2
rvices: i
Quantity index 107.0] 109.51 107.3) 107.9) 108.5} 109.3} 109.6] 110.8
ot ot 158l 1168l 117.4l 1187] 1205] 1215 Price index 100.9] 1128] 1103 110.8] 1115} 112:4] 113.2{ 114.1
e oo i o b
ain-type price index . -0l 8 Quam ndex . 105.4{ 107.1] 105.6{ 106.1| 106.5| 106.9| 107.3] 107.8
Implicit price deﬂator 107.6 107.9f 108.41 109.0{ 109.5{ 109.9 Price :%lexe 183.1 112.5| 109.5] 110.5] 111.3] 112.1{ 1129 113.6
Household operation:
L°§§dem{;s”°;§,‘;%‘{:ﬂx:,§?'m Quantty ndex . 111.5] 144! 113.1] 112.4f 113.1) 115} 1137] 1168
Chain-type QUANtRy iNEX ... 1248} 125.6| 128.8] 130.0] 131.8 131.7|......... Ele‘;g?ceﬂ;,"ggg g 106.3] 109.01 106.4) 106.9] 107.6) 108.7| 109.6] 1103
Plus: Command-basis exports of goods Quantity index ... 106.6 108.8] 110.01 106.4i 108.3} 110.6] 107.31 108.8
and services and receipts of factor Price index 103.91 106.31 103.9( 104.4{ 104.7} 105.8] 106.9] 107.7
income: . Other household operation:
Chain-type quantity index 126.8 127.71 131.3| 132.8] 134.0] 134.2|.......... Quantity index ... 115.1{ 118.6] 115.5( 116.7| 116.6] 118.3| 118.3] 121.0
Equ?‘l)z: Command-basis gross national Trans:gcrt: t:ggex 108.0] 111.0 108.2| 108.6] 109.7| 110.8f 111.5] 112.1
uct:
o i Quantity index .. 112.0] 116.8] 111.6] 113.9] 115.4] 116.0] 117.2] 118.8
Chain-type quantity index ... 107.9l .......... 108.4] 108.6{ 109.3} 110.4} 110.8].......... Price |tnydex 108.7| 11058] 110:1] 100.4] 108.9] 1105} 11135} 1123
NOTE.—Percant changes from preceding period for selected ems in this table are shown in table 8.1. Megf:r'ltft?(rlendex 105.8! 108.1] 106.11 106.9| 106.9] 107.6] 108.2} 109.6
O"l:’rice index ... 114.6 116.8] 114.8] 115.5] 115.8] 116.5] 117.0} 117.8
er:
Quantity index 106.8] 109.7} 106.9} 107.5] 108.8] 109.4] 109.9{ 111.0
Price index ..... 108.0] 111.2| 108.4{ 109.0 109.6| 110.6f 111.7| 113.0
Addenda:
Price indexes for personal consumption
expenditures:
Food 106.4{ 109.7j 106.7| 107.4] 108.0] 109.0] 110.3| 111.4
Energy * 102.3} 106.7| 102.0{ 100.7| 103.9] 108.4] 106.3] 108.4
Personal consumption expenditures
less f00d and eNEIGY ..couuuurereemmseenes 108.2] 110.3] 108.51 109.0( 109.4| 110.0 110.5] 111.1
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1. Consists of prices for gasoline and oil, fuel oil and coal, and electricity and gas.
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SURVEY OF CURRENT BUSINESS

Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1992=100]

Seasonally adjusted
1995 | 1996 1995 1996
miw ! I m}w
Private fixed investment:
Quantity index .. 124.6] 133.0] 125.1] 126.2] 129.3] 131.6} 135.0} 136.3
Price index 105.4] 106.3] 105.8{ 105.9] 105.9] 106.0} 106.6| 106.6
Nonresidential:
QUANtLY INBX .voovcuserssussssssossssssessessersenses 128.0] 137.5) 128.9] 129.7] 133.3] 134.5| 140.1] 141.8
Price index 103.4] 103.9] 103.8] 103.7] 103.7] 103.7} 104.2{ 104.2
Structures:
Quantity index . 107.1] 112.3| 108.0{ 108.3] 110.3] 109.3{ 111.5| 117.9
Price index ... 110.2§ 112.7] 110.8] 111.3} 111.7] 112.2] 113.2] 113.8
Nopresidential buildings, including
arm:
Quantity index . 113.0] 118.8| 114.2] 115.1] 116.1] 114.6] 117.5] 127.0
Uﬁ:?tgice index 111.0] 113.1] 111.4] 111.9] 112.1] 112.7] 113.6] 114.1
tios:
Quantity index .. ... | 101.8) 105.9] 103.9] 104.5| 105.6] 106.8] 105.4; 106.0
Price index ... | 109.8 113.3] 110.7] 111.5] 112.2| 112.8] 113.6] 114.7
Mining exploration, shafts, and welis:
Quantity index .. .. | 8391 97.4] 825 78.8] 959| 96.91101.9] 949
Price index 107.4] 109.8] 108.6] 108.2| 108.6| 109.2{ 110.5] 111.1
Other structures:
Quantity index .. 83.0| 70.7] 80.2| 75.5] 72.2| 64.3] 685| 78.0
Price index 104.8( 108.4] 105.5| 106.4] 107.1] 107.8] 108.8 109.9
Producers’ durable equipment:
Quantity index .. 137.5] 148.9} 138.3 139.3] 143.6] 146.0§ 153.1] 152.8
Price index 100.8] 100.7| 101.2] 100.9{ 100.7| 100.6{ 100.9] 100.6
Information processing and refaf
equipment:
Quantity index .. 149.9] 180.3} 150.1| 159.8( 168.0] 174.5{ 186.7| 191.9
Price index 91.1| 87.0] 90.8| 89.5| 885| 87.2| 86.8{ 85.7
Computers and peripheral
equipment *:
‘Quantity index .. . | 208.1] 302.0f 209.1 240.3{ 266.7| 287.4f 315.91 337.8
OmPrics index 69.5| 69.4| 68.6| 658! 629 59.6; 58.5( 56.4
or:
Quantity index .. 126.6] 135.4| 126.4| 128.8 130.9] 132.6f 139.1{ 138.8
Price index 104.8| 105.8) 105.0] 105.0{ 105.4] 105.9} 105.9{ 105.8
Industrial equipment:
Quantity index .. 130.1] 132.5) 130.6 129.2] 131.9] 135.01 132.21 130.8
Price index 107.2} 108.9] 107.9 108.2| 108.6] 108.8] 109.1{ 109.3
Transportation and related
equipment:
Quantity index ... 137.1] 139.4] 139.6 133.9| 136.4| 133.4] 146.9] 141.1
';Perice index 105.7} 107.9] 106.8) 106.6| 106.6] 107.6] 108.7) 108.6
'S
Quantity index .. 127.5] 131.1] 127.4} 125.8] 128.5] 129.8] 133.7] 132.6
Price index 105.4] 108.3 105.7} 106.7| 107.5] 107.9] 108.7] 109.3
Residential:
Quantity index 116.51 122.8] 116.3) 118.1| 120.2{ 124.8} 123.2] 123.1
Price index 110.31 112.1] 110.7§ 111.3] 111.3{ 111.7] 112.6{ 1129
Structures:
Quantity index .. 116.5] 122.9} 116.3] 118.1] 120.3| 125.0} 123.3] 123.2
Price index 110.5] 112.3} 110.9] 111.5] 111.5] 111.9{ 112.8] 113.1
Single family:
uantity index .. 109.6{ 116.3} 108.0{ 110.8} 113.7] 118.1} 117.3] 1162
Price index 113.1] 114.5) 113.5| 113.9} 113.7] 113.9] 115.0 115.2
Muttifamily:
Quantity index .. 134.71 148.0] 136.2 141.21 146.7 160.3] 136.5} 148.6
Price index 105.3} 106.6] 105.7| 106.1} 105.9] 106.1] 107.1{ 107.3
Other structures:
Quantity index .. 123.4] 128.5{ 124.8 125.0| 1256.7} 129.3] 129.7] 129.2
Price index 107.7] 110.2] 108.1} 109.1| 109.3} 109.9] 110.6] 111.0
Producers’ durable equipment:
Quantity index . 115.3} 117.7] 116.7] 115.9] 115.5| 118.81 118.3] 118.3
Price index 103.9) 104.8{ 103.9] 104.0| 104.6| 104.2} 104.9] 105.6

1. Includes new computers and peripheral equipment only,
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and im-
ports of Goods and Services and for Receipts and Payments of Fac-

tor Income ‘
[index numbers, 1892=100}
Seasonally adjusted
1995 | 1996 1995 1996
mijw | I mi|w
Exports of goods and services:
Quantity index . 121.3] 120.1] 1224} 125.6} 126.2| 127.9] 127.6 134.9
Price index 1] 104.3] 104.6] 104.3] 104.4| 104.7] 104.3] 103.7
Goods 1
Quantity index .. 135.7] 126.6] 131.2| 131.7( 133.9| 134.0{ 143.3
b Prbce index 101.9] 103.3] 102.8| 102.5( 102.6| 101.71 100.6
urable:
Quantity index .. 147.1] 134.9 140.4| 140.9] 145.57 145.9( 156.2
Price index ....... 95.7] 97.6] 97.2| 96.7| 96.0] 95.3| 949
Nondurable:
Quantity index .. 114,11 110.6] 113.6] 113.9| 111.8] 111.5( 119.2
Price index 116.4] 116.5] 116.1] 116.2| 118.3] 117.07 114.1
Services 1;
Quantity index . 114.3] 112.9( 112.9{ 113.6| 114.4] 113.3] 115.8
Price index 110.3] 107.7| 108.0] 108.91 100.9] 110.7[ 111.5
Receipts of factor income: |
Quantity index .| 139.7{ 143.3| 147.4] 149.0
Price index 107.5{ 108.0| 108.5{ 109.0
Imports of goods and services:
Quantity index .. 132.0] 140.5] 132.2] 132.7] 136.1] 139.4] 142.5) 143.9
Price index . 0] 102.5| 101.9] 101.9] 102.1] 101.5) 102.5
Goods 1
Quantity index .. 136.7 146.2] 136.8] 137.7} 141.0| 145.0f 148.7| 149.9
Price index . 101.9] 101.3| 101.4] 101.4] 100.7] 101.6
Durable:
Quantity index .. 146.4] 158.1} 146.1] 148.4] 1652.9( 156.5| 160.8{ 162.2
Price index 100.8] 98.0] 101.1] 100.3} 99.4| 98.2| 97.5| 96.9
Nondurable:
Quantity index .. 120.6] 118.9] 120.2| 124.8] 127.5| 1285
Price index. ....... 103.6] 103.5) 105.7] 108.3] 107.6| 111.9
Services 1:
Quantity index . 112.3] 111.6] 115.1) 115.4| 116.1| 117.8
Price index 105.4] 104.8] 104.5 105.4] 105.7| 106.6
Payments of factor income:
Quantity index 157.5 163.1f 159.6{ 159.5 166.5{ 174.5]..........
Price index 107.8 108.0{ 108.51 109.0] 109.8] 110.1]..........

1. Exporks and imports of certain goods, primarily military equipment purchased and sold by the Federal Govemn-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product
[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1995|1996 | 1995 1996 1995[1996| 1995 1996
wlw | o fwlmlw mfw o]l ]w|w
Exports of goods and services: PHCE INAEX ovuereerenressessonssssronsasssessoness 113.2{ 110.9] 113.6] 111.5] 109.2] 112.7] 110.2] 111.4
Quantity index 121.3] 129.1] 122.4] 125.6} 126.2| 127.9] 127.6] 134.9 Industrial supplies and materials, except
Price index 104.1{ 104.3] 104.6] 104.3{ 104.4| 104.7( 104.3] 103.7 petroleum and products:

Exports of goods ! Quanity index ... 130.9{ 138.3] 128.9] 127.3| 132.4| 136.9| 142.1| 141.7
T S 126.1( 135.7| 126.6] 131.2) 131.7| 133.9] 134.0] 143.3 Price index 111.2{ 1095 112.4] 112.4] 110.9| 1005 108.5( 1089
Price index 102.8| 101.9] 103.3| 102:8) 102.5| 102.6| 101.7] 100.6 Du(r)able ugtgodsde vl sl 158l 18121 1673 1451|1515 1502
Foods, feeds, and beverages: aniity index - ; . - - - - -

(P]L_lantit)&index “ g ”gg }ggg Hg% }%9 ggg }ggg }%g ugg Noﬁguc?aggegxoods 111.7{ 109.9] 113.0] 112.3] 110.0] 110.3] 109.8} 109.6

Industral Supplies and malerais ) 1400) 1109 1A 1209 Teo.2) TS B Quantity index ... 125.8] 130.7] 126.1] 123.7) 127.9] 120.4] 133.2| 132.1
Quantity index 11.1] 116.7] 111.6] 114.3] 114.2| 114.4] 1137 1205 Price index 110.8{ 109.1) 111.8] 112.6] 112.0} 108.7| 107.3] 108.4
Price index 1| 115.6] 121.6] 1183| 116.8] 1155 114.8{ 1151 |{  Petroleum and products:

Durable goods: Quanity index ... 114.7] 115.4] 119.3] 113.9] 106.9] 120.3| 122.3] 112.1
Quantity index .. 114.7] 121.0] 118.9] 114.8] 1155 121.1{ 122.4] 125.1 Price index 931 1142] 90.9| 91.1] 101.4| 113.0] 113.3| 129.1
Price index 117.9] 1139| 11828 117.1] 11622 1147{ 112.4] 11233 {|  Capital goods, except automotive:

Nondurable goods: Quantity index .... .. | 179.1] 199.6] 182.9] 191.1{ 196.3] 196.0] 199.1{ 207.0
Quantity index .. 109.1| 112.9] 107.8] 11401 1135 111.0[ 108.2{ 118.1 Price index .| 921 864| 922[ 90.6| s92| 868| 855 842

o .1F;rice igdex ey 122.8] 116.5] 123.4] 119.0] 117.1| 115.9] 116.2| 116.7 Civilian aircraft, engines, and parts:

apital goods, except automotive: ity i X . . X X X A g
Quantiy index 145.5| 164.2| 148.6] 16.3] 1575 1625 160.0[ 1767 Quanty index (o8 BB ToB| 1031 1901 28| ) oa
Price index .| of.3| 8s8| 915 907 90.1| sa.i| 88.3| 877 Computers, perpherals, and pars: |||

O oy ooy ones 2ndpars: | eaal 721| 57| e0o| sa| 785| 620 850 Quantiy index ....... e | 265.6( 356.1{ 278.3] 309.0| 328.4] 345.9] 363.7| 382.3
Price iidex 109:3) 1133} 109.7} 110.8] 111.7] 1127] 114:1{ 1149 oG index 669) 56| 659) 629) 598 558 544 525

°°85§’n%2§'s‘n’32§’“e’“' anapans: o176l a120| 220.0| 257l 2805 3036l 316.6] 342.0 gﬂ'anmy index .. 168.7| 1739] 171.2| 1749 1773 171.0[ 1708} 176.6
Price indexX ... 63.4| 49.4| “622| 582| 54.4] 499| 480| 453 A Price indgxl.... e 101.8] 98.7) 102.4; 101.5] 100.8| 99.2| 97.9] 96.9

Other: utomotive vehicles, engines, and parts: )

Quantity index .. 160.7] 169.3| 163.0] 171.5| 166.8] 165.8] 166.2| 178.3 Quaniity index 126,71 130.1) 122.1] 119.1) 125.01 131.3{ 135.7| 128.6
A %4/ 92| 91| o6 965 g6s| 659|968 || Price inde()’(ods 108.1} 1088 108.6) 102.0{ 108.8] 108.7) 108.8] 1089
Automotive vehicles, engines, onsumer goods,
Quantity index .. g 6] 131.8] 128.3] 126.7| 126.7] 1288 136.5| 136.0 Quanfity index ... 126.4{ 134.1] 126.9] 124.8) 128.1] 130.7| 135.8] 141.7
o Price inde:od 1] 104.2{ 102.9] 104.0] 104.0{ 104.1 104.2{ 1045 . Prgie indoedx 103.2| 1036|1036 103.5| 103.9| 103.7( 103.5] 103.3
onsumer S, € uraole goodas.
Oumt?w index 0] 121.31 123.9] 126.9( 131.5] 128.8f 136.7 Quantgy index .. 127.1( 134.8[ 127.2] 126.3{ 128.6( 132.0( 138.4] 140.2
Duf;rgg gg:;s 31 103.2{ 103.3( 104.0{ 104.3] 104.4{ 104.6 . Price inldex 103.1( 103.1( 103.5] 103.2| 103.6| 103.2| 102.9| 102.7
135 ondurable goods:
Quantrty index 0] 1188 1222 124.8) 130.3) 129.11 140.0 Quantity index ... 125.6] 133.3( 126.5| 123.2| 127.6( 120.3] 133.0{ 143.3

Noﬁggfag;gegoga 9] 101.8) 101.9] 1024| 102.9) 103.01 103.1 Price index 103.4| 104.2 1037} 103.9] 104.3{ 104.3] 104.2] 104.1

e . Other.
Quantity index 91 123.9) 1256 129.2) 132.8 128.5) 133.2 Quantity index 117.3| 1242| 114.6] 123.9] 1202| 125.5| 123.1] 127.9
omer:P"ce index ... 9| 104.7| 104.8] 105.6| 1058 106.0 106.2 i Pngie ing:; e i Joe sl 1ol 1oaal 1oasl 1503 1042
it i urable goods:

o e O~ W e e e v e
ur e 0 s: e o R o g o .
Quamgy index . 99.1] 104.6] 93.8 106.8| 98.1] 102.2| 108.9] 109.5 Nondurable goods:

\ Frice ndex .. 104.0[ 104.3] 104.5{ 104.2| 104.4{ 104.9] 104.2[ 103.5 ggggt% g:(dex }(1);? 1%2% }agg }ggg 12021 1268 133:13 127
ondurable goo ice i X . . ) ¥ : : 4
Quantity index . 99.11 104681 9381 1068| 981110221 10891 1095 I| \noons of services

! omP::Z;"Ndli"es ; 10401 1043} 104.5) 104.2{ 1044 104.9) 1042} 1035 CUBMIY 1D v 1118 6] 11281 118) 1161} 164 1161 1178

: nce inaex X X X X % X . X
QUENY 1 v 1103] 11431 1129 1201 1138) 11441 1331 1188 | ) doience expandiures:
rice ndex " 1074} 1103} 1077} 108.0} 1083} 109.) 1107} 1115 Quanity index . 649l 9| 63| 60| eee] 677] 82l 732
Trasr:lgsc g{r‘\tdr:& 38 military agency . Pr;lce index 109.3{ 108.5( 112.0] 112.1] 108.7] 109.8] 110.0{ 105.3
. ravel:
Quantity index . 101.9] 1086/ 107.1] 101.2) 9841 108.6) 110.6( 116.9 Quantity index ... 113.3] 110.0{ 110.2| 114.7] 122.0] 119.2] 114.8] 120.1
Trawg "% 112.5] 115.0) 113.0] 113.2} 1123] 116.5] 1156} 115.7 o T index 105.0] 105.2| 107.1{ 104.4] 103.3] 104.3] 105.8] 107.2

Quantity index 104.4 105.3( 1065 107.11 107.8 105.7[ 101.3] 1063 || FeRSengcr tares:

o 18 i%‘ex 1069 111.5| 107.6| 108:3| 100.7| 111.0] 112:4| 112.9 Quaniiy index 19001 121.5) 13091 1284} 123.0) 1282) 120.4) 1294

assenger {ares: * . y . ” - - *

ntity index . 101.4] 1075 105.4| 107.1{ 106.8) 109.0[ 1055 1087 || Other transportation:

e 1900] 19031 1065] 0a7{ 10631 106] 1%50| 15 Quanty e . sl 1002/ 1154l 1108l 1071|1089 1088 1080

Other transportation: rice index . A . b . i . X

Quantity‘i)r?dex. 114.9] 115.8] 116.5 119.0] 114.4| 116.7] 1159 116.3 ||  Royalties and license fees:

. P;j%e inde()j( e e — 103.1| 105.5| 103.1} 102.3{ 103.6) 105.3{ 105.9| 1073 Sqant_m:j index ... }agg 1352 }(1)% :ggg }(2}32 }gg; }g;g ﬁgga

oyalties ana license fees. Tice Ingex ... R K K 1 % . ) 3
uantity index . 127.1] 130.3) 129.8) 128.8] 126.9] 126.4} 126.1 Other private services:

Ott?er;ce .isgtzxswces 109.4| 1075 108.0] 108.5| 109:2] 109.6] 110.1 guantityd index ... 134.0 182.2 126.2 134.7 139.9 13&.9 138.5] 139.6
: rice index 105.1{ 106.4] 105.3f 105.7} 106.1) 106.5] 106.5} 106.
Qqae\rt‘ity index . 122.8] 115.6] 115.0] 120.4] 122.2 123.7] 1250 || oOther: % 06.5) 1066
Ouf;,ce index 108.9| 107.1) 107.6) 1083} 108.9| 109.2] 1094 Quantity index .. 116.8] 12401 117.1] 1182 120.7) 121.7) 127.4] 1262
ovantty index s3] 1118l 1008l 1108l 1108 1117 1121 Price index 108.3[ 107.6] 107.3] 106.5} 106.3) 107.1{ 108.0} 1089
Price index 116.2] 112.1[ 112.9) 113.7) 115.0] 117.2 118.9 Adgegg:s: o aricuiral aoods
, X gricultural goods 2:
mports of goods and services: Quanity index ... 1125 1100|1135 112.0{ 114.6] 103.4] 105.5] 1165
Quantity index 132.0( 1405 132.2] 132.7{ 136.1| 139.4| 1425 143.9 pantty ! 3|12 1148
Price index 1020] 1025) 101.9] 101.9] 102:1 1015 10255 Exports of nonsaricuiral goods: 15.4) 127.5) 117.9) 123.5] 1263 134.3) 129.7) 110.6

Imports of goods : ity i '

Quantity BOK. e 136.7) 146.2] 136.8] 1577} 141.0) 145.0f 148.7] 149.9 g:fggt&ydg}dex 1%32 1331 }%% }ggg 1005 1352 30| ‘963
Prica index 101.7{ 101.3] 101.9] 101.3] 101.4) 101.4| 100.7] 101.6 Imports of nonpétileum goods: S| SR THLE) TERE) T0e) SeD) SRA T
Foods, feeds, and beverages: Quantity index .. 138.7) 149.0| 138.4] 139.8] 144.2] 147.3( 151.1} 153.5

QUANKLY INGEX v vvrvrsrmerrssssnsnssos 106.2| 116.3] 106.0 106.7| 113.7] 114.9| 117.6] 1189 Price index 102.6{ 100.4] 103.0] 102.4] 101.6] 100.6! 99.9| 99.5

NoTE.—See footnotes to table 4.3,
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Table 7.11B.—Chain-Type Quantity and Price indexes for Government Consumption Expenditures and Gross

SURVEY OF CURRENT BUSINESS

{Index numbers, 1992=100}

National Data e

Investment by Type

D-21

Seasonally adjusted Seasonally adjusted
1905 | 1996 | 1995 1996 1995|1998 ] 1995 1996
mfw]r]lnfbwmlw miwyl ] ]mw
Government consumption PrC INABX .ooveverrerrsvessersarcesenns 121.5] 126.4| 119.5) 129.3] 129.2] 124.9 125.6{ 126.1
expenditures and gross Consumption of general
3“8:"':3”3;: 99.7] 100.6] 100.0| 98.9| 99.3f 101.1{ 101.0] 100.9 Government fxed capital*
uantity index .7| 100.6( 100.0) 98.9] 89.3f 101.1f 101.0f 100. i I 41 111.1] 100.7) 110.5) 111.3] 110.3] 111.0] 111,
Price index 107.8) 1107 108.0{ 1001 110:2{ 1101 110.8] 1115 Quanty index 1008 ey 187y 1100 11131 11081 110 1118
Federal: Other services:
QUANIY INIBX rrvevrrerersereseser 89.4| 885 89.5| 86.4| 87.7 89.7| 889[ 87.8 Quantity index 111.6] 114.4] 111.1] 110.2] 113.7] 115.7] 116.6] 110.4
Price index 109.4} 111.9] 109.3] 111.3] 111.8] 111.6] 111.9] 1123 Price index 1055} 107.4] 106.1| 106.4| 106.4| 107.1| 107.7] 1082
National defense: Gross investment:
Quantity index 86.1| 835 849 822 830( 850 638 623 ity i
Price index 108.1§ 110.5] 108.3| 109.2] 110.0( 110.4{ 110.6] 111.0 g,‘i’;“i%'e’,‘(dex 182‘3 132;g 183:2 132:8 182:3 182:? ,32;; }ggf;
Consumption expenditures: Structures:
‘Quantity index 87.6] 86.2] €7.2] 86.1| 85.0| 87.5| €6.5| €59 Quantity index 902 862| 82.5] 86.9| 85.4| 875 828 89.2
Price index 107.9} 110.2[ 108.1) 109.1) 110.0] 109.9] 110.2§ 110.6 Price index 108.8] 111.9] 109.5] 110.3] 110.8] 111.4] 112.2] 113.0
DugbletgtyOQdZZ: 68.4| 67.2| 738] 61.9] 620 71.4| 742| 610 Equipment:
uantity index ... 3 » i . 4 K » J o b
sant Quantity index ... 90.0] 106.7] 91.9] 90.17 97.0] 94.1| 104.4] 131.3
Price index 101.4] 102.7] 101.6] 101.4| 102.3] 103.0| 102.7J 102.6 uani
Nondurable goods: Price index 99.4) 97.7) 99.5| 99.3| 98.7] 97.8| 97.3| 96.8
Quantity index .... 661 77.0[ 70.8 587 76.7] 81.9( 81.9] 67.4 || State and tocal:
Serf;igjs!"dex 100.0f 110.2) 100.0f 102.6) 106.2{ 1083} 109.3) 117.0 || ™ Quantity index 107.2] 100.3| 107.6] 108.0| 107.7) 109.5] 109.8 110.4
Guantity index 003| 85| 892| 04| 876 803l ssol seo || Price index 106.7} 109.8| 107.1( 107.7] 109.2] 109.2] 110.1] 1109
Price index 108.8] 110.9] 108.9| 110.0{ 110.8( 110.7{ 110.9] 111.3
Compensationt of %?neral
govemment émpioyees, Consumption expenditures:
xcept force-aocount QUANHY INGBX .o 105.9] 1075 106.1] 108.4 106.2 107.6] 108.1{ 108.2
Quantity index 80.8| 84.4| 82.1] 81.5| a1.4) so9l 707 Price index P 106.8( 110.0( 107.1] 107.8] 109.4| 109.3} 110.3] 111.1
Price index 111.8] 108.1| 100.9] 112.2] 111.5} 111.8] 112.0 Durable goods2:
Consumption of gener Quanity index 113.6] 118.1{ 114.1| 116.2] 116.4] 117.5) 118.7] 119.8
g)vernment fixed capital 4: Price index 104.7) 105.6{ 105.0| 106.2} 106.0{ 105.5] 105.6 105.6
uantity index 96.2| 94.1) 96.0 955 952| 94.1] 938| 934 Nondurable goods:
on?"ce index . 115.9( 115.0[ 116.1] 116.4) 115.6 115.3] 114.9| 114.1 Quantity index ... 113.6] 118.2] 114.1] 115.3] 116.5] 117.6) 1188} 119.9
er services: i
Quantiy index 96| 98.1] 929| 98.1) 932|100.1| 96.4] 1026 Sefv;'ggs.'"de* 105.21 108.8) 105.5 104.8) 1073 1094) 108.4) 110.0
Price index . 105.3] 106.9] 105.5] 105.9] 105.7 106.4| 107.3 1082 Quanity index ... 1048 106.11 105.01 105.2f 1048 106.3] 106.6| 1066
GnmsQ Inv?_st‘;m%nt: 105l eaal 719l 02l 710l 714l ea7l 620 Price index 107.0] 110.3] 107.4] 108.1] 109.8] 109.4] 110.6] 111.4
uantity index ... . X . . . . N 4 Compensation of general
Price index 100.3] 112.6] 109.6] 109.6] 100.8] 113.9] 113.4{ 1135 ":,'i,emmem em%myees, except
Structures: %fce-account construction 3:
gl!aﬂ'!tv index ... g1 3081 93 8oy s2d 133-3 138-7 Ny Quantity index .... 104.3{ 105.1{ 104.4| 1045 103.7) 105.4] 105.7{ 105.5
Equig‘;‘,’e'n“{.’e" 116.8( 119.3) 117.3) 117.8) 117.2) 118.3) 1200} 121.5 Price index 108.4] 111.8| 108.7] 109.6( 1115{ 110.9] 112.0{ 1128
8qantjt)é index 87 670 698} 574f 707) 699 673) 603 °°$g"rg'r'::n{’gg:‘j‘°c§’pm,_
rlcs Index 108.3) 112.0) 1088} 108.7) 1081} 1135) 112.7) 112. e 1109| 114:3] 111.3] 112.1] 113.0} 113.8] 1147] 1156
Nondefense: Pric index 104.8( 106.8| 105.1{ 105.7] 106.0{ 106.5{ 107.2} 107.6
Quantity index Other saivices:

Price index Quantity index 104.4 110.9] 104.8] 106.4| 110.4] 1105 110.3] 112.3
Consumption expenditures: Price index ... 87.6] 90.0| 8821 87.2| 87.2] 88.3) 91.8] 925
e 58| 167) 1928] 1778) 11731 1%58] 1953{ 1788 || cross investment |

ice index . : . : J . ! . . g
Durable 'gooé(s2 Quantity index ... 113.1( 117.7] 114.3] 115.2| 1148 117.9} 117.5| 1205
Quantity index Price index 106.5] 109.1] 107.01 107.6 108.0] 108.5{ 109.5{ 110.2
PriCE iNABX wrovereuconeereesmeerssersensees Structures:

Nondurable goods: Quantity index ... 112.0] 116.4] 113.3] 114.2] 113.3] 116.8] 116.1] 1193
Quantity index . Price index 107.4| 1106} 108.0] 108.6] 109.2] 109.9] 111.1] 112.0
Price index ... Equipment;

COW %c!sgy %L%?{‘ g voration Quantity index 118.0| 123.5( 118.7] 120.0] 121.4] 122.8] 124.2| 1255
eniory cnange: Price index 102.6 102.6] 102.5| 102.9| 102.8] 102.7| 102.6{ 102.2
QUANtILY INBX covvevrsusmsnsssscens [oonscseons|conssscorefasssessens | smossmsnss Jrvossasons svnsssssfaorcsnsane fernsssseas .
O"D:'rice ingex Rl R E L e Addenda:
er nondurabies: i
Quantity index o8| at2| 079 97| 91| ses| sosf oy || Cmeereaienof general govemment
s _PI’iCG index 110.5] 112.3] 110.3] 111.8] 112.2{ 112.8} 112.5] 111.7 e b 08.9| 985 99.2| 97.9] 97.4] 98.9] 98.9] 985
ervices. . y ) ¥ . y ¥
gqantit)& index 102‘8 1006 10;.9 9§'1 93‘3 '0;-2 10"3 ?33 £ Flce 109.6| 113.2] 109.7] 111.6] 113.3] 112.4] 113.3] 1140
Compensation &f g 1139} 1172 11821 1182) 118.2f 1163) 116.9} 117. Quantity index ... 87| 84.1] sso| 37| 83| 850| 84| 834
government employees, Price index 1125] 116.7} 111.9] 116.4| 117.9| 115.9] 116.3( 116.7
except force-account State and local:
construction >: Quantity index .. | 104.41 105.2] 104.5{ 104.5] 103.8 105.5] 105.8] 105.6
Quantity index 930| 00.7] 95.0] 87.1] 887 2.4 91.2] 907 Price index . | 108.4] 111.8| 108.7| 109.6{ 111.5{ 110.9] 112.0} 112.8

NoTe.—See footnotes to table 3.7B.
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic
Product by Sector
[Index numbers, 1992=100]

Seasonally adjusted
1995 | 1996 1995 1996
milw | I 0y
Gross domestic product:
QuANtity INABX weuesencsessessessessanssse 108.0] 110.6] 108.5) 108.6{ 109.1} 110.4] 111.0] 112.0
Price index 107.6] 109.91 107.9] 108.4{ 109.0) 109.6] 110.2] 110.7
Business !:
Quantity index 109.2] 112.3{ 109.8 110.1| 110.7{ 112.0] 112.7] 114.0
Price index 107.3] 109.41 107.6] 108.0| 108.5! 109.3] 109.8] 110.2
Nonfarm !
Quantity index 109.5{ 112.5] 110.1} 110.3| 110.9] 112.2] 112.7] 114.1
Price index 107.41 109.4] 107.7{ 108.0| 108.5| 109.2} 109.7} 110.1
Nonfarm less housing:
Quantity index .. 109.9] 113.1] 110.7] 110.7{ 111.5| 112.8] 113.4 114.8
" Price index 107.2| 109.1] 107.5] 107.8} 108.2| 108.9] 109.4| 109.8
lousing:
Quantity index 105.6( 107.1] 105.6} 106.9| 106.37 106.5| 107.5] 108.1
. Price index 108.9] 111.9] 109.0] 110.1] 110.9) 111.6] 112.3] 113.0
arm:
Quantity index 94.41103.9 91.3| 935] 98.2) 102.8/ 108.1] 106.7
Price index 101.4] 114.5| 104.6| 106.6] 109.4] 114.2] 116.7] 117.9
Households and institutions:
Quantity index 108.4] 110.8] 108.6] 109.3] 109.5| 110.5} 111.1] 112.0
Price index 106.8{ 110.3] 107.0] 108.1{ 109.1{ 109.7 110.7] 111.5
Private households:
Quantity index 100.5] 102.4] 101.1] 101.1] 101.7| 102.5] 102.4] 103.0
Price index 109.7{ 113.6] 100.8] 111.2} 112.0] 112.7} 114.4] 115.5
Nonprofit institutions:
Quantity index 108.7] 111.1] 108.9{ 109.6} 109.8| 110.8] 111.5] 112.3
Price index 106.7{ 110.1{ 106.9{ 108.0] 109.0} 109.6{ 110.5] 111.4
General govemment2:
Quantity index 996 99.2| 99.8| 98.7) 983} 99.6] 996 99.3
Fegric? index .. 109.7] 112.8| 109.8] 111.4] 112.9] 112.1] 1129 113.5
eral:
Quantity index 89.8| 87.0| 90.3| 86.9] 87.0| 87.6] 87.1] 86.3
Price index .. 112.9] 115.9] 112.5] 116.0] 116.9| 115.4| 115.6] 115.7
State and local:
Quantity index ... 104.9] 106.0{ 105.1{ 105.2] 104.6| 106.2 106.6! 106.5
Price index 108.0] 111.3{ 108.4{ 109.2| 110.9| 110.5{ 111.6] 112.3

NoTE.—See footnotes to table 1.7.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars)

Current-doliar cost and profit
per unit of real gross
domestic product’ ...

Consumption of fixed capital ...
Net domestic product ...

Indirect business tax and nontax liability
plus business transfer payments less
subsidies

Domestic income ...
Compensation of employees
Corporate profits with inventory

valuation and capital consumption

adjustments

Profits tax liability

Profits after tax with inventory
valuation and capital

consumption adjustments

Net interest ....

.086.
£027|.

1.057
115
942

.108
834
£99

.108
037

070
027

1.062
15
946

107
839
702

a1
038

072
026

1. Equals the deflator for gross d
two places to the left.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ic product of nonfi
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March 1997

Table 7.16.—implicit Price Deflators for Inventories

{Index numbers, 1992x100]

Seasonally adjusted

1995 1996

v i Il mi|w

Inventories ! 105.9] 108.4} 106.7} 107.2] 107.1] 107.1
Farm 83.0) 955 946 99.9| 101.2] 96.4
Nonfarm 107.3| 107.5] 107.9} 107.9] 107.7| 108.2
Durable goods 106.6| 106.4| 106.1| 106.2| 106.0( 106.3
Nondurable goods 108.1] 109.0( 110.2] 110.3] 110.0| 110.8
Manufacturing 108.0] 107.5) 107.3 107.1 107.0] 107.5
Durable goods 106.0 105.4] 105.0] 105.1] 104.7) 105.4
Nondurable goods 111.4] 111.0] 111.1] 110.5] 110.8| 111.0
Wholesale 107.5] 108.0 108.6) 108.8] 107.8| 107.4
Durable goods 105.91 105.4 105.1] 105.0] 104.9] 104.7
Nondurable goods 110.1] 112.3] 114.4 115.1] 112.8) 111.9
Merchant WholBSaIErS ........eecscsusmmisassarsessmases 107.8] 108.3| 108.8] 109.2] 108.0| 107.5
Durable goods . . . : . X

Nondurable goods

Nonmerchant wholesalers ...

Durable goods

Nondurable goods
Retail frade

Durable goods

Motor vehicle dealers ........

Other
Nondurable goods

Other

Durable goods

Nondurable goods

NoTE~See footnote to table 5.12.
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8. Supplementary Tables

Table 8.1.—Percent Change From Preceding Period in Selected Series

{Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1995 1996 1995 | 1996 1995 1996
WV ! mfmijqw nmjw | nfm]w
Grocis dt:n(ljgls'tic product: sl adl sl 23l 22 65l a8l ss Implicit price deflator .......eercerense 27| 25 3 10] 32| 37f 28f 27
rrent dollars ...........oecvssscssrens A . 1 . . . . . L
Chain-type quantity index 200 24) 38| 3| 20| 47| 21| 39 || ImRorts of goods and services: o 26l -1l ool 105 68l 55
Chain-type price index ... 26| 21| 21 21| 23] 221 20 18 8%?‘"&33 g{;nmy e 138 28 o R R
Implicit price deflator 25| 20f 21} 20| 22 18 171 14 Cheintype prics index .. 27l 2o 27| 23 1 20 37
Personal consumption expenditures: Implicit price deflator 27| -6| -26| 26| -6/ 5| -25] 16
S quaily e 25 28 24| 1| %5 34l %8| 34| mpons o gooss
ain- tity in : . ! . . y . . :
Chain-pe e e sal 23 5l 1el 33 33 (3 59 Curtent dolas ..... 118 60| -39| -3| os| 116 71| 49
Implicit price deflator 24 21f 15] 18] 22 29 15 26 Chain-type quantity 89 691 -1 24| 102 117 106 34
Durable goods: St b Gaaor e s B B 1 I
Current dolars 44| 42| 81] 20| 84| 82| <4 22 mplcl price deflaior o B B B S
Chain-type quantity index 32| 54] 93] -10| 82 11.4] -26] 41 imports of services:
Chain-type price index ... 12| -5 -4} -7 8] -1.6|] -6 -8 Current dollars ........ 6.31 48| 4.5] 47| 11.4] 49] 40 85
Implicit price deflator ...... 1.2] -1 -4} =9 .2f -29] -1.9; -1.9 Chain-type quantity index .. 37] 38| 58] -24| 130 1.3 26 &8
Nondurab ds: Chain-type price index .. 25 10| -12 -23] -1.31 36| 13| 3.1
°3url::n o i ol a0l 12l & 77 eil sl s0 Implicit price deflator ... o to28l 9| 13 23 -14] 38] 14 286
Chain-type quantity index 23] 14 5l -4 37| 13 4] 1.4 ]| Government consumption expenditures
Chain-type price index ..... 18| 28] .71 1.3] 39] 48 2| 37 and gross investment:
Implicit price deflator 18] 25 Jl 12 39| 47 Al 35 Current dollars 33| 36f 15 -3f 61 75 171 13
s Chnms el FrEEEEERE
Current dolars .. 53| 50| 45| 48] 42| s2| 43| 76 ain-type price index .. o B B e B e By
Chain-type quantity oo| 24l 20l 23l 24l 27 13 43 Implicit price deflator ... 331 27 21| 4] 44 -2 24] 117
Chain-type price index 30| 26| 24] 237 19| 33 304 32 Federal:
Implicit price deflator .. 30| 26] 24| 231 1.8 34 30| 31 Current dollars ..... 0 12| -39] -69] 89| 87| -3.0] -54
Gross prvstecomestc st Cronape iy S8 ) Sy g oy S 4
Current dollars 50 48] 97| -4.0 1.9 105 23.8f —4.1 lmplicit price deflator 38 2‘3 1'7 7'2 2'6 _'6 4 -5
Chain-type quantity index 31{ 46 76 -40[ 28] 11.0] 229} -33 : i ) ’ ’ : :
Chain-type price index ... 1.7 019 4 -4 2 22 5 National defense:
Implicit price deflator 18 1] 19 1) -8 -4 8 -8 Current dollars w.......eecweuereeessoeseen -18| 4| -6.71 -96 82 120 -55( -8.3
Fixed investment: Chain-type quantity index . 52| -18] -7.6{-123] 4.1} 10.0¢ =65 =7.1
Cuttent dollars 1] 73] 82| 87 e7| es| 121] 27 e oy I B S B Y B I
Chain-type quantity index 6.0} 68] 61| 35| 104] 72| 106 38 ’ " : . ‘ : ’
Chain-type price index .... 1.6 8} 20 4] =1 6 22 3 Nondefense:
Implicit price deflator 1.8 3 a1 2 -6; ~5 1.3 -1 ggrren:y dollars e 4.; 2.% }g ;‘1‘3 }g} gg 2.g g
. ain-type quantity index . = 4] -1.3| -14. . . B =
Nonresidential: o i i

CUTONt ONRIS . w07] 71{ 66| 18] 107 25| 183 35 e 43| 58 82| w8 | 29 el 8

Chain-type quaniity index 95| 73| 49| 25| 116] 38| 175 55 mplicit price defiator S I B L B L

Chain-type price index ... 10| 5 171 -3F -2 4] 18 © State and local:

Implicit price deflator 10} -2 171 -6 -8} -13] 7| -19 Current dollars 54| 501 51f 38| 45| 67 47| 54

Structures: Chain-type quantity index .. 24| 20{ 271 157 =91 671 11| 24
Y 103 29 90| -taf 121} org |l Thamiee pres K - S0 28 28 231 B4 Dy %4 39
Chain-type quantity index 63] 10§ 7.7] 37| 84 252 | TP EEEE me : i ’ : ’ : i
Chain-type price index ... 37] 1.8} 12f 20| 34| 23] Addenda:

Implicit price deflator 38| 19 12} 20| 34| 22| Final sales of domestic product:

Producers e equrmet Ot Sl AP IS I
Cur(ent dollars oren 106 7.0 5.3 14] 113 42| 206] 44 Chain-type pﬂce index .. " 2:1 2:1 2:3 2:2 2:0 1:8
8,‘}3{‘*%: ggg"i‘gdex o4 831 43) 301 181 871 2081 —8 1 mpiict prce defator ... 21| 20| 22| 18 18 13
Implicit price deflator ... 2| -1 9] -15 18] -24] -2| -3.6 || Gross domestic purchases:

Residential: Current dollars ........ 431 11| 52| 72| 49 37

Cortnt ot .. zil 129 88 73l 11l 20 | Qo e i IRV I I I I
ain-type quantity index y ¥ g ¥ 2| - it ot b | ! i " ¥ "

Chain_tygg gﬁm i'gdex 271 29l 22| 61 33 33 13 Implicit price deflator .... 18] 18| 21 19 15 19

Implicit price deflator 161 301 22[ =1} 12| 33| 1.2 || Final sales to domestic purchasers:

Eaors o gt s o 2 R
Surent dOlars ... 128 29 13 oo tal Si| 2T 216 Crainypa A Ingex 17| 19| 23 21| 19| 24
ain-type quantity index : : . . . 6] - . icit pri " : : y | : .
Chain-type price itr¥dex 31l 1 8 <10l 2 T4 -18 o2 Implicit price deflator 1.7y 1.8) 22| 18 16] 19

Implicit price deftator 31 -5 5] -15| -8f -5| -1.8] -2.5 || Gross national product:

opors ot s G e EF B
Current dollars ... 142 68| 84] 125 -6) 45 -3.2| 25.6 Chain-type price index - 2'0 2.1 2'3 2:2 2'0
Chain-type quantity 108 7.6 7.8; 163] 15 67| .3 311 mplicit price defiator - 21l 20 22 18 17
Chain-type price index 32| -8 By -181 -1.0} 4] <38 42| U7 e ’ ’ ‘ ’ )
Implicit price deflator .. 32| -1.71 6} -24] -20] -2.1] -3.5| -4.2 || Command-basis gross national product:

Exports of services: Chain-type quantity indeX .......-ucermersees A1) - 34 10[ 24} 41 1.7 e
Current dollars 78] 63| 194 Jb 6.0 66 -1.2| 12.0 [| Disposable personal income:
Chain-type quantity index 47| 36| 187 -3 271 28] -38] 91 Current dollars 6.0 50| 591 6.0 42 437 64 5.
Chain-type price index 27| 21 21 10] 32f 40| 29| 27 Chained (1992) dollars 35| 29] 43| 44| 20| 1.3} 48 25

Note.—Except for disposable personal income, the quantity and price indexes are calculated from weighted aver-  of output in 1995, Implicit price deflators are weighted averages of the detailed price indexes used to prepare each

es of the detailed output and prices used to prepare ea
of 1995, these indexes use the geometric mean of weights that reflect the composition of output for the preceding
and current years, Beginning with the third quarter of 1395, these indexes use weights that reflect the composition

aggregate and component. Prior to the third quarter
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ontributions to the percent change in real gross domestic product are shown in table 8.2.)
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Table 8.2.—Contributions to Percent Change in Real Gross Domestic

March 1997

Table 8.3.—Selected Per Capita Product and Income Series in Current

Product and Chained Dollars
- [Dollars]
Seasonally adjusted at annual rates
1005 [ 1906 1905 1906 Seasonally adjusted at annual rates
R TEERE 1995 | 1996 1995 1996
Percent change at annual rate: i v ! . i v
Gross domestic product ................ 20| 24| 38| 03] 20| 47 21] 39 Current dollars:
Percentage points at annual rates: Gross domestic :
Personal consumption expenditwres | 18| 17| 18| 7| 24| 200 9| 23 Grgsrgd#gidﬁii .......... 27571| ‘285361 27,752| 27,840 28,072] 28,455| 28,653| 28,961
Durable goods . s s 7 - 7 o -2 . product 27,545 27,690 27,816| 28071| 28427 28588|............
Nowduab 900 1 S| I HCT I | B 1 % -Personal income ... 23243 24.304| 23,337( 23,613) 23,845| 24,183) 24,459| 24,727
Sarvices o T O e T T e A D'siﬁgg?nb;e persorel 20,224| 21,050 20,306] 20,555| 20,727[ 20,900{ 21,177| 21,395
Gross private domestic investment ... | 5| 7| 1] -6 .4 15| 32| -5 Parsonal ! ' N ' ' ’ '
ivad i consumption
Fixad ivestment . I I O | R IR expendiures ..... 18719| 19,408 18.823( 18901] 19,128| 19,383| 19.43| 19679
Strucires of a2l ol 2l <1l el s Durable goods ... | 2,305 2.380] 2,338 2,321 2363 2405| 2:372] 2379
Producers’ 7 8 3 2 ¢ s 15 -i Nondurable
Residential ... 2l 3l 3l o3 @l sl Bl S [ R — 5648 5819| 5661 5650 5753 s6.826| 5818 5676
Change in busines ol T I | | | O Y B SOIVICES orerr 10,767 11,208] 10,824] 10,921| 11,011 11,152 11,243| 11,424
Net exports of goods and services .. | 0 [ -1| 12| o —1.1] -6 —1.2f 21 c"gmdn(_"m)
Exports of a2l 1l 1| 2 s -1 26 N
Goods . 8 8 8 1| 3] 5 ol 23 Gross domestic
Sorvices 1 1 T I T A 1 I T — 25,830 26,018] 25,727] 25681) 25757| 25,994| 26,066( 26,255
Imports -9 -8 0] -2| =13 -12| <12] -5 Gross national
GOO(.iS ) -9 -7 1l =2 <10l <12 <11] -4 Dis‘);:oog:bic‘e Sorson 25,608 25,672| 25,662 25,759 25,972[ 26,010}.....ccoeenn.
Services ) Il Il I B L B! NCOME. oo 18,799 19,166] 18,820] 18.985| 19,041 19,083 19242 19,316
Government consumption Personal
expenditures and gross consumption
L o 2f -1 -8 3| 14 -9 -1 XpeNditures ...... 17.400| 17,669) 17,454| 17,458] 17,573} 17,679| 17,657} 17,767
Federal Y Y ! (P Y (R I Durable goods ... [ 2204 2,302] 2236| 2225\ 2266 2322( 2301 2319
National defense . -3l -1 -4l -s| 2| 4 -3 -3 Nondurable saoa| sl 500 500l sazsl 530 5428 5a33
Nondefense 0| o] of =3 2] 2 of o 00T e ¢ ; g , g . ¢ G
Stats andl ool ol ol el ol oAl wl Wl s SIVICES ... 9705| 0.941] 9812] 9845 0883] 9927 9,934] 10,017
Population {mid-period,
thousands) 263,090| 265,482| 263,300{ 264,032| 264,563| 265,155( 265,808/ 266,405
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Table 8.4.—Auto Output Table 8.5.—Real Auto Output
[Billions of dollars] [Biltions of chained (1992) dollars}
LSeasonaIly adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1995 1996 1995 | 1996 1995 1996

mirw | I | w miw I I mi|w
AULO OUIPUL ........revvonrsenmssccrrnaennee 134.8] 128.0| 134.8| 132.6} 112.9 136.2] 139.0] 123.7 AUto OULPUL ........ccveumrrmrnniirrasnnnses 120.5( 112.3] 120.9 117.0| 100.1{ 119.6| 121.3( 108.4
Final sales 133.8] 131.1{ 145.6{ 133.7 132.1] 134.0] 132.0| 126.4 Final sales 120.2] 115.2] 131.0] 119.8] 117.0] 118.2| 115.4] 110.4
Personal consumption expenditures ...... 137.3| 136.3] 142.4} 134.8] 137.4 140.9] 134.6 132.2 Personal consumption expenditures ...... 118.1] 115.9] 122.8] 115.8 116.7| 120.0| 114.6] 112.3
NEW AULOS .ovusrecrccrermsssssassnnn ... | 84.6| 81.4] 835 87.2| 85.1| 82.5] 76.7] 81.1 NOW BUIOS ruvuvereernscssessescnsessens .. | 783| 739| 77.0] 80.2] 77.9| 75.2| 69.3 73.3
Net purchases of used autos 52.7] 5491 59.0| 47.61 52.3| 584§ 57.9| 51.1 Net purchases of used autos 30.3] 4091 444 358 384| 4351 435 383
Producers’ durable equipment 422| 423 46.0| 39.9| 40.0] 42.7| 46.6] 40.0 Producers’ durable equipment 432| 41.8] 46.7] 40.2| 40.6] 42.5] 45.3| 388
NEW BUIOS eoornenccrensssesessenss 724| 7401 79.3| 680] 702 75.8] 824| 67.8 NEW QUIOS wuoveeunsenennensercecen 66.9] 67.3] 732| 625| 64.3] 69.1] 74.4| 613
Net purchases of used autos -30.2| -31.7] -33.3| ~28.1{ -30.2 -33.1] -35.8| ~27.8 Net purchases of used autos -23.8| ~25.2 -26.5( -22.4] ~23.6] -26.2] -28.7| -22.4
Net exports , -44.91 -43.9] -47.9] -51.5] -51.1 489 Net exports : -43.0| -44.4] -39.8| -38.9| -42.6] -46.0] —45.4| -43.4
Exports 17.2) 16.7] 17.3] 15.7| 18.6] 17.1 Exports 16,01 162| 16.6{ 15.7{ 16.3[ 14.8| 17.5| 16.1
Imports : 622| 60.6] 652 67.2] 69.7| 66.0 Imports 59.1] 60.6] 564 54.6) 58.9| 60.8| 629 59.5
Gross government investment .......... | 24| 24| 21| 30] 26] 191 1.9 8. Gross govemment investment 221 22| 20y 28 24| 177 177 28

Change in business inventories of new . Change in business inventories of new
and used autos .........cncncessismnsinnes 1.0 -3.1]|-109] -1.2[-19.1] 23| 70| -27 and USEd BULOS .............cccummmsonmesseniass 2f 29| -10.1; -2.8/-16.8] 1.4 &8] -20
New 01 -35 -9.1f -3.71-214]{ 33| 6.1| -20 New -8 -3.1| -86} -5.0/-19.3; 26| 55 -13
Used 1.0 4 -1.8) 25| 23| -10| 9 -6 Used 8] 1| -16] 19 18] -10] 5 -6
Addenda: Residual J 8 8 i 1.0 7 5 4

Domestic output of new autosi 1 118.9( 116.6] 119.8f 113.3] 102.5] 123.2] 129.4] 111.5 Addenda:

Sales of imported new autos %63) 58] %3 578 o83 88| 49 %4 ™ Domest ouput of new autos! 1102[ 1066| 1112] 108.3| 846] 112.4f 1176} 1016
1. Consists of final sales and change in business inventories of new autos assembled in the United States. Sales of imported new autos 52.1) 506{ 610] 53.1) 535} 49.1) 497 501

2.t Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment,

Table 8.6.—Truck Output
[Billions of dollars]

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ dul ipment, and gross g invest-

ment,

NoTe.~Chained (1992) dollar series are calculated as the froduct of the chain-type quantity index and the 1992
current-doltar value of the corresponding serles, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive,
;:’he rles:gua{adlye dis the difference between the first line and the sum of the most detalled lines, excluding the

nes in the addenda.

Table 8.7.—Real Truck Output
[Billions of chained {1962) dolars]

Truek output ! .........oeccescecennee 127.6] 132.2] 124.9( 130.5 129.7} 134.4] 130.7] 134.1
Final sales 125.5] 133.0] 123.91 130.1| 134.8 129.4| 129.5| 138.2
Personal consumlp\ion expenditures ...... 56.9| 58.2| 86.7) 58.7] 59.6] 58.0] 56.8| 58.4
Producers’ durable equipment ............. | 86.3] 71.2| 68.3] 67.1] 68.4] 69.1} 71.6] 768
Net exports e | =B.1| 47} <5.1] -49] -42] -52] 64| -3.1
Exports 7.7 90f 7.7] 78| 83f 9.0] 86| 100
imports 12.8] 13.7] 128 127 125] 14.2] 150 13.1
Gross government investment 75| 83| 39 92| 114 75| 75 74
Change In business Inventories 21 -8] 10] 4| 51| 49] 12| 40

1. Includes new trucks only.

Truck OUIPUL! ..o seaanranscsccrine 1145/ 116.6| 111.0] 116.4] 115.2] 118.5 114.8 117.9
Final sales 112.6] 117.3| 110.1] 116.0] 119.7| 114.1] 113.8 121.5
Personal consumption expenditures ...... 509| 50.7| 50.4] 51.9] 525] 50.7| 49.4; 50.4
Producers’ durable equipment ............. | 569.3| 63.0] 60.5] 60.0; 60.8 61.1] 63.1] 67.2
Net exports . | =43 -38| ~42f -4.0{ -34| 4.2 -53| -22

Exports 75| 87| 75/ 75 80| 87 83 97

Imports 11.8] 124] 11.7] 1.5 11.4] 12.9] 138 11.9
Gross government investment .| 67| 731 35 82 98} 66 66 63
Change in business inventories W] 19] «7] 9 41 45| 43; 1.1 36
Residual o O =] =1 0 0 =1} =2

1, Includes new trucks only.

NoTe—Chained (1992) dollar serles are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the ditference betwaen the first line and the sum of the most detailed lines.
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B. Other n1pA Tables
Monthly Estimates:
Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates
were released on March 3, 1997 and include “preliminary” estimates for January 1997 and “revised” estimates for
October-December.
Table B.1.—Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]
1996 1996 1997
1995 1996 -
Dec. Jan, Feb. Mar. Apr. May June July Aug. | Sept. | Oct.” | Nov.” | Dec.” | Jan.?
Personal income 6,1151] 64524 | 6,267.4| 6270.1| 63152 6340.1| 6371.5| 6,4052| 6,460.3 6,4§3.1 65025} 6538.7| 6,5436] 6,585.2| 6,633.1| 6,6525
Wage and salary 3,430.6| 36304) 35136) 3,508.1| 3,546.0| 3,560.6| 3,579.1| 3597.2| 3.643.1| 3630.8| 3,6609| 3.687.2| 36824} 3,7136) 3,7552] 3,761.1
rivate fi 2,8088| 2,989.11 28854 28756 2912.0) 2925.1] 2941.8] 2,958.01 3,002.8| 2968.3{ 3,0165( 3.0404| 3,035.5| 3,066.3( 3,107.5| 3,096.0
Commodity-producing iNGUSHNIES uuvusessscsmmssscssmssssssssseossssssonss 863.6| 9028| &763| 6709| 8843| 6809] 89461 900.0| 9063 90687 9133) 913.4] 9138) 9187} 931.0| 9289
Manutacturing 64841 6726 6565| 6505| 668.6] 6563 6683 6719 6754 67541 68071 6795 6797 6832 6929| 6902
Distributive industries 78371 6280} 8031 8012 8120] 8181 8144 8190| 8336| 823.8] 8325| 841.0| 8366) 8485] 854.8| 8512
Service industries 1,161.6] 1,258.4] 1206.0] 1,2034| 1,2156] 1,226.1| 1,2328| 1,239.0| 12629 1,257.8] 1,270.7{ 1,286.3| 1,285.1] 1,299.0{ 1,321.6{ 13179
G t 621.7| 6412 6281 6326] 634.0| 6354| 637.3] 6392] 640.3| 6425| 6444} 6468| 6469 6474 647.7] 6531
Other labor income 42401 4362 431.7| 4274 4291 4308 4324| 4340| 4356| 437.1| 4386] 440.1 44151 44291 4443 4451
Prog:rietors‘ income with IVA and GCAJ) venerssentsessersussssmmessmssossons 47831 6183] 4901 49321 5001 5052} 5105) 5161 5190| 65227| 6260 5304| S831.1 §32.1 5329 5341
arm 29,0 464 332 36.2 388 401 43.2 46.2 48.0 50.0 522 53.1 5§12 49.5 482 47.2
Nonfarm 4493| 4719 4569 457.0| 461.3| 4651 4673 4699 471.0| 4727| 473.7%F 4773] 4799| 4826( 4847{ 4868
Rental income of persons with CCAG) .cuumcmmmmmemssmammsnanesomsasssssessssnes 1222] 1268] 130.7| 12941 126.7] 1250] 1241 1248| 1246 126.3 1266| 12801 1288| 1286{ 1285| 1300
Personal dividend income 2148| 2306| 2238| 2253| 2265| 227.9| =2287| 2294f 2299f 2308| 2315| 2323| 2333| 2347| 23685| 2382
Personal interest income M7 7380| 7303| 7284| 7256) 7243| 7281 7336) 737.5) 7406} 7430| 7454 74741 7498| 7525| 7549
Transter payments to persons 1,0226] 1,079.8| 1,0469( 1,057.4| 1,0625| 1,060.0| 1,0726| 1,0754] 1,0789| 1,0825| 1,0856| 1,087.3] 1,0002| 1,096.6| 1,099.2| 1,117.0
Old-age, “survivors, disability, and health insurance benefits . 5074] 5391] 52051 5254] 52047 5349| 5346 536.1) 5383] 5402] 5423) 5428| 5445| 5490] 65561.21 5609
Government unemployment i benefits 216 2.1 22,1 22.5 22.2 219 22.1 219 21.9 22.1 219 220 20 224 222 223
Other 4936) 6187 5044] 5005] 5109 51221 5167 6174 5187| 5202| 621.4| 6525] 65236) 5266| 5269| 5338
Less: Personal contributions for social insurance .. 2045] 3075} 299.7] 2989| 3015| 3027} 3039) 3052| 3084| 307.7| 3098| 37| 31.0] 3132 60| 3179
CCAdj Capital consumption adjustment
VA Inventory valuation adjustment
Source: U.S. Department of Commerce, Bureau of Economic Analysis.
Table B.2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates)
1995 1996 1997
1995 1996
Dec. Jan, | I Mar, l Apr, | May I June I July | Aug. I Sept. L Oct.” Nov.” Dec.” Jan.?
Bilions of dollars, unless otherwise indicated
Personal income 6,115.1] 6,4524| 6,2674] 6,270.1| 63152| 63404| 6371.5[ 64052| 64603| 6463.1| 65025} 65387) 65436] 650852] 66331] 68525
Less: Personal tax and nontax payments ............ 7943 863.9 809.2 814.1 826.1 8347 896.1 8527 863.0 863.9 8733 880.4 880.3 886.6 895.8 878.8
Equals: Disp p | income 53208 55805| 54582| 5456.0| 5489.1| &5055| 654754 55526 5597.3| 5599.2| 56202| 656583] 56633 569868 5737.3| 67738
Less: Personal outlays 5071.5| 63145| 51886| 5171.4| 52298| 62832| 52808| 53233| 52979| 53130 63367| 53398| 5387.1| 54153| 54262| 654643
Personai consumption expenditures 49249| 51520 50329| 50150| 6071.9| 509471 51208] 51620| 51356 61489| 51724] 61751 6221.1| 52482 62688 5,296 4
Durable goods 606.4 631.8 629.7 603.8 637.6 6834.2 8324 648.4 6320 624.7 642.8 624.0 6324 6367 632.5
N ble goods 14859| 1,5447] 1501.7| 15083| 16266| 1531.6) 1,5449) 15487 156405| 1,6442| 1,5427] 15526] 1.5629| 1,566.2| 1567.4] 1 572 4
Services 283261 29755] 29016) 29029 2907.7| 29289| 29435| 29649 29630| 2980.0] 29869 29985| 30259] 30453 3/0590f 3,080.8
Interest paid by persons 1317 1463 139.2 140.7 1421 1428 143.9 145.2 146.2 147.9 1482 148.6 149.3 150.5 180.7 151.3
Personal transter payments to rest of world 14.9 162 16.5 18.7 18.7 18.7 162 162 16.2 16.2 16.2 162 16.6 16.6 16.6 166
Equals: Personal g 2493 2139 269.6 284.6 2593 2523 1946 2203 2094 286.2 2925 3185 276.2 2833 3114 3094
Addenda:
Disposable personal income:
gillions ﬁf chained (1992} dollars ! 49458 60881 50356 50231 50452] 60447] 50000f 50631] 651005| 50922] 51175] 61340| 61220| 51443| 5171.2] 51965
er capita:
Cu?rgnt dollars ... 20,224 | 21,050 | 20,658 | 20,636 |} 20,749 | 20,796 | 20,666 | 20,941 21,003 | 21,082 | 21,178 | 21270 | 21,273 | 21,391 21,521 | 21,646
Chained (1992) d 18,799 | 19,166 | 19,058 | 18999 | 19,071 | 19,065 | 18872 | 19,095 | 19,220 | 19,173 | 19,253 | 19,299 | 19,240 | 19,310 | 19,398 | 19,481
Population (thousands) ,090 265 482 1264220 |264,391 264,554 |[264,743 [264,946 265 151 [ 265367 |[265,590 |265,807 |[266022 [266,222 |266,406 |266,586 |266,740
Personal consumption exgendnures
Billions of chained (1992) dollars 45778| 46908] 4643.3| 461711 46618] 4 668 3 467621 4,7069) 4679.7]| 46827 47022| 46955 4,7221| 47377 4,739.9] 4,766.9
Durable go s 579.8 611, 603.7 578.6 611.6 608. 626. 611.9 605.3 6233 606.3 6146 6204 6184 6200
e goods 14219 14417] 1,4289] 14263] 14428| 1 439 3 1,4428| 14433| 14366| 14385| 1,4419] 14463 1,4498| 14480| 14444 14463
S 257701 26391 2611.6] 26124| 2609.0 2,622.5 206262 26385 26322 263961 26383| 26439| 26586] 26700| 26776] 2 '602.0
Implicit pnce deflator, 1992=100 ..v.vvemserserssrne 107.6 109, 1084 108.6 108.8 109.1 109.5 109.7 109.7 1100 110.0 110.2 1106 110.8 1109 1114
Personal saving as 1percentage of disposable
personal income 47 49 49 52 4.7 48 3.6 41 63 5.1 5.2 56 49 5.0 54 54
Percent change from preceding period
Personal income, current doliars ........c..ccucceenne 63 55 06 ] 07 04 05 05 0.9 0 0.6 06 01 0.6 07 0.3
Disposable personal income:
urrent dollars 6.0 8.0 K] 0 8 3 5 14 8 0 5 5 B 6 7 K]
Chained (1992) AONArs .......cesuumemesssssassssessessense 35 29 5 2 4 0 9 13 N 2 5 3 2 4 5 5
Personal consumption expenditures:
Gurrent dollars 48 46 9 4 14 4 5 8 5 3 5 J 9 5 2 J
Chained (1992) dollars ... 23 25 8 L] 1.0 A 2 7 6 A 4 A £ 3 4} £

1. Disposable personal income in chained {1992) dollars equals the current-doliar figure divided by the implicit
price deflator for personal consumption expenditures.

2. Monthly estimates equal personal saving for the month as a percentage of disposable personal income for

that month.
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Except as noted, these tables are derived from the nipa tables published in the August 1996 SURVEY OF CURRENT
Business; they are consistent with the most recent benchmark and annual revisions.

Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1992-94

D-27

Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992} dollars
1998 | 1994 1 1007 | 1993 | 1004 1993 [ 1994 1 1095 | 1903 | 1904
Gross domestic product .............cccuevernenee 6,550.2|6,931.4)6,244.416,383.8/6,604.2 Transportation services ... 20.8] 243y 196! 208| 219
X Communications ........eue 173.4 188.3] 161.0f 170.1 182.1
Private industries 5,650.0]6,000.015,370.8/5,508.76,728.7 Telephone and telegraph 137.4| 1486 1295 136.3| 143.7
Radio and televisiont ......... 359] 39.7] 315 337] 381
Agriculture, forestry, and fishing ... .31 117.8] 112.4| 103.3] 1157 i i

gFarms 3 h ng ol ‘82| ‘sosl 709! 839 Electric, gas, and sanitary- services .. 185.2| 195.3] 175.0 180.6) 188.0
Agricultural services, forestry, and fishing ... 333 357 319] 323 321 Wholesale trade 423.1| 461.9| 406.5| 418.6] 450.0
Mining ....... 89,0 90.11 922| 907} 96.7 Retall trade 571.1| 609.9| 544.3| 563.2| 5954

Metal mining 49| 50| 55 52 45
Coal mining 125 138] 136] 139] 162 Finance, insurance, and real estate . 1,214.011,273.7(1,148.8/1,159.81,192.8
Qil and gas extraction .... 63.6] 628| 650f 633] 67.7 Depository instituions ... 202.0( 212.1| 200.1] 196.9] 197.2
Nonmetallic minerals, ex 81 85 82 83 86 Nondepository institution: 363] 31.0] 283| 320] 340
Security and commodity b 629] 695] 495] 65.1] 744
Construction 2436 269.2] 229.7] 2361 2534 Insurance carriers ... 99.6| 104.1] 834] 740 763
Manufacturing 1,116.5)4,197.1{1,063.61,095.3]1,168.0 Insurance agens, brokers, B e e e
Durable goods 612.3 67311 6734| 601.2| 657.9 Nonfarm housing services 568.7| 605.2] 553.5| 552.9] 571.9
,gumi?ter anddw'qotd products ... ?;g ‘1‘;8 ?gg f% ?;i Other real estatg ..... 1937 197.1] 182.3| 1876| 1864

urniture and fIXIUIES ...ovecnn.. l ] ; . . i i

Stone, clay, and glass products 57| o79| 251 250| 262 Holding and othr investm 8 o3 123 128 129
Primary metal industries ..... 408| 442] 390 419; 429 Services 1,342.7]1,200.8/1,222.1]1,249.6
Fabricated metal products .... . 745 8251 701 742 829 Hotels and other lodging places 54.6| 56.1f 51. 52, 526
Industrial machinery and equipment ......... 111.9] 119.3] 108.6] 1158 127.6 Personal services 445 465 41.0] 428 431
Electronic and other electric equipment ... 111.8] 130.0] 98.6| 1136 1384 Business services 233.4| 2535) 2189] 234.3| 247.0
Motor vehicles and equipment ... 66.2| 84.1] 528j 606 728 Auto repair, services, 540| 574| 5111 510f 516
Other transportation equipment 532| 476] 565/ 516 45.1 Miscellaneous repair services ... 192 194 175 17.2] 169
Instruments and related producis 536 645 6542 51.3] 509 Motion pictures 21| 248 200 219 236
Miscellaneous manufacturing industri 2181 234f 201] 21.1] 224 Amusement and recreation services 487] 522 4791 470 484
Nondurable goods ... 504.3] 524.0] 490.2] 494.1f 5102 Health services 384.8] 408.3| 369.1) 363.1) 368.3
Food and kindred 103.7] 108.1] 102.1} 102.2] 104.8 Legal services 923| 944| 901} 8797 867
Tobacco products ... 16.5| 166] 184} 175 220 EQUCRNIONAl SBIVICES wvvooeuverresrsammecssarssessaanes 485| 614| 46.3| 46.8) 476
Textile mill products 265 256! 254] 259 273 Social services 4011 434 36.9] 3931 412
Apparel and other te 2731 278 272 269 278 Membership Organizations ......ewssersersseer 421] 445 389] 408 428
Paper and allied products 476 490{ 458 499 497 Other services 171.2] 1800 1622} 167.5) 1706
Printing and publishing .. 8171 867} 7971 773 782 Private hOUSENOKIS .ouvssereersersmrssesesrcesses 107 108] 101 103 102

Chemicals and allied prod 126.5] 132.4} 1205 122.1] 1251
Petroleum and coal products ..... 208| 297] 282| 27.4; 26.8 Statistical discrepancy ! ......cevmnsasicsssceans §51| 313 437 537 298

Rubber and miscellaenous plastic: 411] 4501 38.1] 409 457
Leather and leather products ... 46| 411 481 48] 3.9 [ Government 900.2| 931.3] 873.6| 875.1| 875.8
Transportation and public utilities 566.2] 606.4] 528.8| 555.8| 585.3 Federal 3225 327.1| 32141 314.7) 305.0
Transportation 207.6] 222.8! 192.8] 205.1f 2155 General government ... 2766 275.7| 2744) 267.3; 256.8
Eaurc‘)ad éranspoga;ion 2301 243 221 240 262 Government enterpri 459| 514 4701 47.5] 484

ocal and interurban pass 1.8 1177 109) 108] 11.1
Trucking and warehousing . 884 9511 82| 883| 896 | State and local 5777 604.3( 652.2| 5603 570.8
Water transporiation .. 103 106] 103 104 109 General government 5209 £51.4| 5066 5156 525.8
Transportation by air ... 486 511] 430| 452 499 Govermment enterprises ... 478 529) 456 447} 451
Pipelines, except natural g 5.2 57 49 5.7 6.0 Not allocated by industry2 0 70| 145

1, The current-dollar statistical dlscrep:nﬂy uals gross domestic product (GDP) measured as the sum of ex-
at Is,

penditures less gross domestic income—t

DP measured as the costs incurr

and profits earned in domestic

production. The chained (1992) dollar statistical discrepancy equals the current-dollar discrepancy deflated by the

implicit price deflator for gross domestic product.

pr
2. Equals GDP in chained (1992) dollars less the statistical discrepancy and the sum of GPO of the detailed

industries.
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992) dollars
1993 | 1994 | 1995 [7oo=T 1000 1 1995 1993 | 1904 ) 1995 | y005 | 1994 | 1095
Personal consumption expenditures ...........ue 4,454.1}4,700.9 | 4,924.9 } 4,330.5 | 4,473.2| 4,577.8 Poaso:al bus“l:oss ; : e 3gg.g 32%? 3;:;8 3«;;8 33;2 3%;
\ : rokerage charges and investment counseling (5.) e ! A A [ .
Food and - . 7327 76331 7944] 71941 T967( 7481 I Bank servics charges, trust services, and safe deposit
Food purchased for off-premise consumption (1.d.) ... 43491 449.1| 46681 4282| 4322| 4319 box rental (s.) 305 10| 228 eossl 270| 289
d meals and beverages ! (n.d) .. 24291 2684 2719) 238.2( 2490| 256.1 Services furished without payment by financial
Food furnished to employees (including miltary) (nd.) ..... 51 11 8.1 73) 14) 18 intermediaries except life insurance carriers and private
Food produced and consumed on farms (1) ... 1 ] B 51 -1 B noninsured pension plans (5. .. .| 1439] 1460| 1489] 1437| 1452] 1455
Tobacco products (n.d) : 470 417] 472l 482) 4781 480 || Expense of handing lie insurance 7 (s.) | eg2| 710| 740| 655( 64| €13
Addenda: Food excluding alcoholic beverages (n.d.) ....... | 607.7| 6343 6624] 597.1f 609.5{ 620.1 Legal services {s.) 479 486! 03| 459 451| 452
Alcsholic beverages purchased for off Funeral and Durial €XPNSES (S.) wmwrrmrrrrsrri 108] 1] 117 1031 03] 100
remise ¢ ption {(n.d. . 517 635] 66.0| 515) 534 658 Other 18 (s.) 1741 81| 87| 166l 1867] 164
Other alcoholic beverages (nd.) .. 263| 278] 288) 256] 263| 265 . - soas| ss| sses| 4003| sioo| sir2
Clothing, accessories, and Jewelry .. 2066| 3105} 3202 2027( 3064 318.4 || "\icaroperated HANSPOMALON s 465.4) 4980| 5142| 4540| 4722| 4722
Shoes (n.d.) - 344( 355) 2| 31| 358 360 New autos (d.) ‘ 865| 913 s46| 844| 862| 783
Clothing and accessories except shoes? 201.2| 21231 2181 199,41 211.9{ 2211 Net purchases of used autos (d,) X 408 461 s27| ar2l 389|393
Worgen's and cpildren's (n.d) . 131.5| 136.7] 140.3| 130.0] 1363 143.3 Other motor vehicles (d.) wmen 67.2 735 73.8 64.9 68.3 66.5
Men's and boys’ (1) . 8a7( 756| 78| €92) 7867 778 Tires, tubes, accessories, and oter parts (0) e | 316| 3¢4| 366] S21] 350( 70
Standard clothing issued to military gersonnel {n.d) 0 0 B 0 0 B Repair, greasing, washing, parking, storage, rental, and
Cleaning, storage, and repair of clothing and shoes 1.3 16| 1191 1.0 110} 1.4 eas'ing ) ’ ’ ’ ' 1020 1130 1212] 9831 1083! 1099
Jewelry and walches (d) 36| 67| 388| 347) 348} 362 Gasoline and oil (n.d) 1084 100.9( 1146| 109.1| 1104 1133
Other? {s.) 140 143] 151 1381 136} 141 IBridge, tunnel, f)erry, and 108 108 (5.} wovmvrrrmrerss zgg 2';>g 238 223 2§g 223
Personal care 6s1| en7| 700| 33| e41| es6 hsurance '° (s, : . : : : - -
Tollet articles and preparations (n.d.) 1] 1t 467] 4200 48] 440 P"'M%a:%‘,’a‘n":i?‘s‘;;”:rﬁ;”}:‘;°“ gg gg gg gl gi gg
Barbershops, beauty parlors, and health clubs (8.) . 220 226 234| 2147 214] 216 Taxicab (s) o) e 28 29 30 57 28 8
Housing 6732| 706.6| 743.7| €36.0| 668.2] 6817 Purchased intercity transportation ......c.uuesusssssmerses S 30.1] 300| 3.8} 283] 296( 309
Owner-occupied nonfarm dwellings-space rent (s.) ... 481.1| 502.6| 65285| 468.2| 4754 4837 Railway (s.) 8 7 7 8 7 J
Tenant-occupied nonfarm dwellings-rent (s.) 162.3) 1725| 181.6) 158.3| 163.7] 1683 Bus (s) 9 8 9 9 8 9
Rental value of farm dwelii (s3 55 5.7 5.8 5.1 4.9 4.8 Airline SS.) 255 253] 2689] 240] 253f 264
Other S (s.) 243] 259 278] 235| 243] 250 Other20 (s.) 29 31 33 26 28 29
Household operation 5035 528.1| 554.3] 494.0| 507.9| 5256 || Recreation 3300 374.8| 401.7| 337.2| 369.9| 3955
Furniture, including mattresses and bedsprings (d.) . 428 4541 4771 418 427 439 Books and maps (d.) : 190 2041 20.9 184 191 194
Kitchen and other household appliances (dg 239| 269| 273] 238| 253| 267 Magazines, newspapers, and sheet music (n.d.) . 226 2401 256] 218] 2251 230
China, glassware, tableware, and utensils {d.) 220) 285f 247] 220| 280| 244 Nondurable toys and sport supplies (n.d.) w..... 36.5] 401 427| 62| 393 418
Other durable house furnishings ® (d. 4821 621| 6381 478| 512 528 Wheal goods, sports and photographic equipment, boats,
Semigurable house furnishings® (N.d.) weusserssmssrssssmssmusonsesss 249] 269y 288| 246| 254| 268 and pleasure aircraft (A) .o 326| 391| 438| 325 382 421
Cleaning and polishing preparations, and miscellaneous Video and audio products, computing equipment, and
household supplies and paper products (n.d) .. . 485] 806| 522| 483| ¢S04 499 musical inst ts (d. 688) 8001 883| 734 80| 1060
Stationery and writing supplies (N.d) s L1142 147 1551 1401 141 14.1 Radio and television repair (5.) w.uumeuse 46 47 5.1 4.4 44 46
Household utilities 16021 1622 166.2] 155.0] 1548 1573 Flowers, seeds, and potted plants (n.d.) .. 128 140 142]| 129 140] 135
Electricity (s.) 8301 844 87.1 81.4{ 824| 835 Admissions to specified spectator amusements 182 1981 199}{ 179 1837 179
Gas (s} 29f 316] 3809| 3.0} 292f 302 Motion picture theaters (S.) wesmmerresssssamsssense . §2 55 56 5.1 5.2 5.1
Water and other sanitary services (s.) . . 33.7| 96.5] 382| 319 329 333 Legitimate theaters and opera, and entertainments of
Fuel oil and coal (n.d.) .. 106 1041 100 107] 103{ 103 nonprofit institutions (except athletics) (s.) " 79 8.7 9.0 78 8.2 8.1
Telephone and telegraph (s.) .. 741| 798) 856| 734f 768) 822 Spectator sports 2! (s.) 5.1 53 53 5.0 49 48
Domestic service (s.) 18] 17| 122 1A 11.0] 1.2 Clubs and fraternal organizations 22 gss.) . 11.2 1241 1291 1.0 15 117
Other 10 (s) 333| 353| 402| 324 337) 366 gommerciall participant o (s.) 3; g Sgg 3;8 sgqt Sgg Sgg
ari-mutuel Net 1eCEIPES (S.) wurvumnerrsmmsescrmsmmosassrssssnssssnns . X 5 X . X
Medical care 7871 833.7| 883.t| 745.6| 757.9] 775.6 2
DIuQ préparalions and SUNAes L1 (v e ol “oiz| 57| ‘7s2| ‘78| 7er || Oer®) 7l &2( 82| 785) 73| 621
Ophthalmic products and orthopedic appliances (d.) k 129 132 11.5] 123] 123 || Education and h 99.3| 1054 1107 9854 970 973
Physicians (s.) 17981 189.8| 1638 163.1| 1658 Higher education 25 (s.) 559 59.7| 635| s27| 836| 8542
Dentists (s.) 438| 466| 388 39.7 40.3 Nurse%. elementary, and secondary schools 26 (.) ......... 202y 212 207 19.7 200 189
Other professional services 12As.) 948] 1029| 848] 8841 943 Other?7 (s.) 232] 245| 266| 227| 234| 242
Hospiale and fursing homes ™ - o8| o) 2r) 281 38311 Religious and welfare activites2® (5) ..o 1218 1312| 197.4] 1ar| 1253 1264
onprofit (s, 20591 2166] 16931 1928. 1955 ) Foraign travel and OMH, NE .......resecomsemcnrecmscon 214| -189] -190] -192| -165| -162
Propristary (s.) 25| 344) 2921 297| 303 Forgeign travel by U.S, residents (. 460| 496! 28| 463) 487 503
0 (s. 6761 7201 681} 616] €34 Expenditures abroad by U.S. residents (1.0.) wweweeresmssses 28] 27| 27| 271 26| 23
Nursing homes (s.) 578(. 605| 53.1) 535} 640 Less: Expenditures in the United States by nonresidents
e zol ol ol gel g msl il wal el as
ledical care and hospitalization 14 (s. : g8 £ : % i in ki i . . . . . it
Income loss 15 (5. 32 34 54 24 25 Less: Personal remittances in kind to nonresidents (n.d.} 14 14 14 14 13 13
Workers’ compensation 16 (s.) 93| 107 29 23 2.2 | ROSIHUA ceorurionrctiommasensrersmacsessssnsrarssssssssssssssoscrssneasssassmassscsss | sasssssenses | enssensssors | soseessnsons -4 -59| ~100

1. Consists of purchases (including tips) of meals and beverages from retall, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on- and off-premise.

2. Includes luggage.

. 3. Consists of wateh, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-
ices.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes fent for appliances and
furniture and purchases of fuel and electricity.

8. Consists of space rent {see footnote 4) and rent for a%plianm, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of reirigerators and freezers, cooking ranges, dishwashers, faundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances,

8, Includes such house fumishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art products, poriable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Gonsists largely of textile house fumishings, including piece goods allocated to house fumishing use. Also
includes lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellanecus household operation services.

- 11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-
ices.

12. Consists of osteopathic physicians, chiropractors, J)rivate duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classified.

13. Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative expenses (including con-
;umlpr:ion? of fixed capital) of Blue Cross and Blue Shield plans and of other independent prepaid and self-insured

ealth plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

18. Consists of premiums, less benefits and dividends, for privately administered workers’ compensation.

17. Consists of (1) operating expenses of life insurance carriers and private noninsured pension plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers to accident and heaith insurance.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation
services, and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22, Consists of dues and fees excluding insurance premiums.

28, Consists of billiard parlors; bowling allezs; dancing, riding, shootin?. skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and” guides; private flying operations; casino gambling; and other
commercial participant amusements.

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25, For private institutions, equals current expenditures (including consumption of fixed capital) less receipts~—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For govemment institutions,
equals student payments of tuition.

26, For private institutions, equals current expenditures (including oonsum?tion of fixed capital) less receipts—
such &s those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
ernment institutions, equals student payments of tuition. Excludes child day care semvices, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital} by research
organizations and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed ca{)ital) of religious, so-
cial welfare, foreign relief, and folitica! organizations, museums, libraries, and foundations. The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for se,)arately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research, For proprietary and government institutions, equals receipts from users.

NoTes,—Consumer durable goods are designated durable goods (d.), nondurable goods (n.d.), and services (s.).

Estimates of foreign travel by U.S. residents (iine 108) expenditures were $0.3 billion in 1981. Beginning with
1984, estimates of foreign travel by U.S. residents include substantially improved estimates of U.S. residents’ foreign
travel and passenger fare expenditures. Estimates of expenditures in the United States by nonresidents (line 110)
include, beginning with 1981, nonresidents’ student and medical care expenditures in the United States. Student
expenditures were $2.2 billion, and medical expenditures were $0.4 billion in 1981. Beginning with 1984, estimates
of expenditures in the United States by nonresidents include substantially improved estimates of nonresidents’ travel
expenditures. Expenditures in the United States by nonresidents are subtracted from total personal consumption ex-
penditures (line 110) because they are included in detailed type of expenditure estimates elsewhere in personal
consumption expenditures,

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usualty not additive. The
residual ling is the difference between the first line and the sum of the most detailed lines.
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Table B.5.—Private Purchases of Structures by Type

National Data
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Table B.6.—Private Purchases of Producers’ Durable Equipment by Type

Billions of dollars Billions of chained Bitlions of dollars Billions of chained
(1992) dollars (1992) dollars
1993 | 1994 | 1995 [ 400 | 1904 | 1995 1993 { 1994 { 1985 | 100 T 1004 | 1995
Private purchases of structures 417.1] 460.9] 4822 402.6] 431.0| 436.9 Private purchases of producers’ durable
equipment 433.4] 494.0] 546.1| 434.0| 490.9| 541.4
Nonresidential i71.8] 180.2| 199.7| 166.3| 168.8| 181.1
Nonresidential equipment ..............ccmuunicnionens 427.0| 487.0| 538.8| 427.6 484.1| 534.5
New 1720{ 180.2] 1994] 1665] 168.8] 180.9 :
T ) Information processing and related equipment ... 141.8] 160.4| 183.2( 147.1] 170.4) 201.1
Nonresidential buildings, excluding farm 11331 122.9| 138.8( 109.6| 1147} 125.1 Office, computing, and accounting machinery 56.5) 63.3| 739 63.7| 776} 1005
Industrial .... 2741 2061 342 265 276} 308 Computers and peripheral equipment ! ......... 48.7] 545| 63.6] 56.2| 69.3{ 915
Commercial ..... 526} 597] 679] 508| 557 612 Other 78] 88) 103| 77| 86| 99
Office building 211} 2341 265] 204 218 239 COMMUNICATION BQUIDMENT wevevurseersvsssrssesssses 471| 56.1| 86.1| 46.4| 545| 834
Other? .. 315] 364] 414] 304 339 373 Instruments 220{ 23.3| 256| 215| 224| 242
Religious ... 361 37 391 35 4 35 Photocopy and related eqUIPMIENt ...mwuumeesns 16.4] 17.7| 17.6] 158] 17.4] 167
Educational ... 49 54 6.4 48 5.1 58
Hospital and institu 139] 131] 124] 135] 122] 111 Industrial equipment 97.6] 109.7| 124.5] 963} 1059( 1162
Other3 108| 115] 140 105] 107} 126 Fabricated metal products ... 92| 98| 100{ 92{ 96 95
Engines and turbines ... 441 51| 47{ 44! 501 44
Utilities 320 3377 385] 34| 317 351 Metalworking machinery .. 20.4] 239] 285) 20.0] 229| 263
Railroads ........... 31| 891 38 291 35| 34 Special industry machinery, n.e.c. ... 252| 20.4] 348| 24.7| 279} 323
Telecommunications ... 961 10.7] 109 951 104} 105 General industrial, including materials handling,
Electric light and power .. 12.8] 123] 1511 124] 114| 136 equipment 21.1| 226 254 2071 21.7] 236
Gas o 56| 58] 78] 54| 54| 85 Electrical transmission, distribution, and
Petroleum pipelings ......swescsesser 10 10 1.2 10 9 1.1 INAUSHral APPATAIUS ..reererressesseserrescrsssssosasnenes 17.2] 192} 211 171} 188] 200
Farm . 33y 321 321 32 30} 29 Transportation and related equipment 99.2] 117.1] 1249) 97.5] 111.7] 1181
Mining exploration, shafts, and wells 158 135] 1201 148] 126] 112 Trucks, buses, and truck trailers 425 6541 627 40.7] 508 56.1
Petroleum and natural gas .............. 141] 117} 104 133 110 94 Autos 37.7] 47.0( 422| 382| 46.6) 432
Other 15 1.7 1.9 1.5 1.6 1.7 Aircraft 1291 79] 125) 128] 75| 114
Other 4 78f 69} 69 771 68| 68 Ships and boats 21t 18] 11| 20| 15] 10
. Railroad equipment ... srerserneeassssees 40| 53} 64| 39| 51| 58
Brokers' commissions on sale of
structures 131 14p 16} 13| 14 15 Other equipment 9221 1046/ 112.5] 90.6] 100.5] 1054
Net purchases of used structures .......... -16| -15| -14} -15( -14] -13 FUINIUPE N fIXIUIBS ..ovvmsceressesmsussssssssssssassserees 236) 26.2 28.2 23.3 283 ﬁgg
N Tractors 891 108) 11. .8 10. ¥
Residential 2463; 2807} 2825) 2363) 262.1| 25558 égricunurao machi':lery, XCAP trACHOMS covereren 1 gg }?g }% gg 1?2 1 gg
nstruction machinery, except tractors .. . A . : . .
New 2179| 2485| 249.0| 209.1f 2306| 224.0 Mining and oifield marZhineryepf 1_8 3'1 2.3 1} 9 :23; 1%;
; ; Service industry machinery . 11.9] 144| 15. 71 13 !
New housing units 151.1) 177.3| 1750} 144.1] 162.3] 155.1 ’ h ‘
Permanent site ... 1241 1679| 163.1] 1375) 1540| 145.1 Elecrical equipmen, n.8. ... lnal 108) 1081 112) 1041 104
aingle-family structures 138.2 1&133.8 1«1132 1%1 143.2 1?% . ‘ ‘ ’ ‘
ultifamily structures .. 10. A { . 13. . . : ;
| Mobile homes ... sgg 7?8 ; ;g 62; egg égg Less: Sale of equipment scrap, exciuding autos 39| 49| 62| 39| 437 47
mprovements . 4 . y . . ’ | g . 8f 7.0
oS s 3 g .4 3 " Residential equipment 64| 70] 72| 64| 6
- RESIUAL <orverererereasseeassarmmserssnasmasssssssarssssensiscsssssosssserse. | cesessases | sessesnnse | sssersnses =1 -14] -54
Brokers’ commissions on sale of
structures 292| 335| 46| 2897 371 328 Addenda:
Net purchases of used Structures ... -18] -13| ~11f <171 =12} ~1.0 Private purchases of producers’ durable
. equipment
Residual 0 21 -1 Less: Dealers’ margin on used equipment ...
— — Net purchases of used equipment fr
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for government .....
their own use. I ) - Plus: Net sales of used eq -
2, Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings Net ris of used equipme
used for commercial purposes. 6! expo OF used equip!
3. Consists of hotels and motels, buildings used primarlly for social and recreational activities, and buildings not Sale of equipment scrap .....
elsawhere classified, such as passenger terminals, greenhouses, and animal hospitals. Equals: Private purchases of new eq

4. Consists primarily of streets, dams and reservoirs, sewer and water facilities,
§. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ hom

parks, and airfields.
05,

NoTe.~Chained (1992) dollar series are calculated as the product of the chaintype quantity index and the 1992
current-dollar value of the corresponding series, divided by 100, Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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1. Includes new computers and peripheral equipment only.

NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually ot additive,
The residual line is the difference between the first line and the sum of the most detailed fines.

n.e.c. Not elsewhere classified.
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Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Mittions of doliars]

Compensation Wage and salary accruals Compensation Wage and salary accruals
1993 1994 1995 1993 1994 1995 1993 1994 1995 1993 1994 1995
Total 3,809,500 | 4,009,754 | 4,222,722 | 3,095,293 | 3,257,335 | 3,433,238 G ications 63,0421 66,742| 70501| 52,162) 65122] 68,167
Telephone and telegraph 48,891 | 40312 42,198 43897
Domestic | 3,809,547 | 4,000,843 | 4,222,834 | 3,095,340 | 3,257,424 | 3,433,347 Radio and television .. 14,151 15393 11,860 12,924] 14,260
Private industri 3,036,391 | 3,214,105 | 3,402,568 | 2,511,110 | 2,654,881 | 2,811,616 Electric, gas, and sanitary services ... 52,381 63609| 51831} 42172| 43,021| 43484
Agrlcunure, forestry, and fishing 32,857| 34,930| 36,226¢ 28,0801 29999| 31,080 Wholesale trade 244,500 | 259,948| 277,911 204,706| 218,000| 233,379
...................................... 14,249 LR v ] p—— 12,062 12,326 12,290
Agncultural services, forestry, an Retall trade ...........coincmiensreaniscirionens 344,010 | 364,672| 386,645| 293,686 312,281| 330,457
L1111 SO SRR 18,6081 20,436 | voovsvessvsns 16,028 17,673| 18,790
Finance, insurance, and real estate ... | 299,210| 313,3301 322,115 250,262 262,233 269,571
Mining 32,355 33,128 33,166 26,115 26,364| 26,482 Depository institutions . 74,818 0,945 62,958 64,714
Metal mining .. 2,786 . “ 2,168 2173 2,395 Nondepository institutions . 21,330 17,890| 18,265| 18,128
Coal mining ... 6,134 4,802 5015 4,828 Security and commodity brokers . 52,666 45,717 48,496 50,363
Qil and gas extraction 19,258 16,726| 15587| 15,446 carriers 67,311 56,616| 58,308| 59 1925
Nonmetallic minerals, except fuels ..... 4177 3,420 3,689 3,813 fnsurance agents, brokers, and
SEIVice . 27,850 234771 25084 26,196
Ci 165,738 | 183,150 196,015| 134,173 1i47,446| 157,579 Real estate 39,097 32453 | 34,636| 35280
Holding and other investment offices 16,238 14,164 | 14,496 14,965
Manufacturing 749,301 788,590 817,973| 596,001 625358| 650,015
Servl 916,577 971,92811,058,843 | 776,850 | 821,818| 892,680
Durable goods 455,411 484,020] 506,205| 358,366| 379,414 398,260 Hotels and other lodging places 32,852] 34,521 28,990 30,856
Lumber and wood products 21204 22,996 .| 16915] 18464} 19,370 Personal services .| 21,900 22,599 19,365 20,328
Furniture and fixtures ... 14,121 14,924 . 1,319  11,986] 12462 Bi services 162,56141 167,968 142,4441 164,396
Stone, clay, and glass products 19,989 21,365 158801 17,052§ 17,703 Auto repair, services, and parking ...... 24,335| 26,083 ,054| 23,820
Primary metal industries . 32,311 34,569 . 25085| 26,884| 27,884 Miscellaneous repair services . 10,740 10,312 8,706 0,645
Fabricated metal products 52,275 66,382 41,031 44,5281 46,861 Motion pictures . 13,2056| 14,293 12,123 13,927
Industrial machinery and equipment 90,139 95829|. 71972 76729y 81918 Amusement and recreation services ... 29,1381 31,248 26,216| 28915
Electronic and other electric Health services . 308,229 324,532 271,747 289411
o [0 G — 68,219 72,313 64,6721 58,037] 62,283 Legal services ... 56,079 57,627 48,431 49,757
Motor vehicles and equipment 50,8891 60,040 36,780F 422461 46,287 Educational services . 46,030 49, 282 41,597 44,074
Other transportation equipment . 49,391 47,835 , 36,871 36,187 Social services and membership
Instruments and related products ... 44,634 | 44,868 36,186| 36,131 36,540 organizations 79,712 85614 73,244 78,568
Miscellaneous manufacturing Social services .. 39,134| 42,6M 35473| 38,767
(141151 — 12230 12,899 | cerscvisrnn . 9943| 10486] 10,795 Membership orgamzatlons 40,578 42,943 37,7711 39,801
Other services ! ... 13,1741 136,906 116,303| 127,823
N ble goods 293,890 304,570| 311,678| 237,635| 245944| 251,755 Private households 10,6691 10,843 10,5981 11,361
Food and kindred products 67,7541 60,635 .1 46315] 47,787| 49,117 .
Tobacco products .. ,690 1,998 1,990 2,145 GOVOIRMENE ..ovvunnunsivcieamsssnssssrorissssssssssessensios 773,156{ 7957381 820,266 584,230 602,543| 621,731
Textile mill products .. 18,621 15313 15782| 15822
Apparel and other textile products 20,902 17,063f 17,435| 17,189 Federal 256,564 | 258,451 | wcovirurnens 173,821 173922} 174378
Paper and alfied products . 31,117 26372| 26,250 26,866 General government . .| 210,906| 207,612{ 207,087 141,650| 139,169 137,890
Printing and publishing ... 55,711 45911 48,187;F 49,802 vilian . 8 ..| 83598| 84265| 85,148
Chemicals and allied products 62,227 49878| 60872| &1 813 Military 2 57,9521 54904| 62,744
Petroleum and coal pr 10,407 10, 434 7,802 7728 7, 77 0 t 32,37 34,753 36, 488
produc 31,608| 33,883 276151 28,774 State and local 514,592 537,287 | .orrniien 410,309 428,621] 447,353
Leather and leather products .. 2,953 2,960 2,422 2417 2,360 General government . 480,939 500,018) 520,174} 383,023 308,246] 415498
Education . .| 198,791| 207.426| 216,468
Transportation and public utilitles ... | 251,763{ 264,420{ 273,676| 201,237 211,382 220,373 her ..... 184,232 190,820] 199,033
Government enterprises 27,286| 30,375( 31,855
Transportation 136,330 | 144,069} 151,343 106,903{ 113,239| 118,732
Railroad transportation .. 15,6391 15,394 { crrccssieien 11,2071 10,914 11,148 ] Rest of the WOrld .......ccvreeccsissessssisssnnenns -47 -89 -109 47 -89 ~109
Local and interurban passenger
transit 8,254 6,750 7,266 7,683 Receipts from the rest of the world .. 1,212 1,251 1,255 1,212 1,251 1,255
Trucking and warehousing 58,616 45,551 49 811 52,608 Less; Payments to the rest of the world . 1,259 1,340 1,364 1,258 1,340 1,364
Water transportation . 7375 5,994 6,222 6,313
Transportation by air 33,215 26,504 27, 162 28,171 {| Addenda:
Pipelines, except natural gas . 1,135 948 853 || Households and insttUtions .uuuswmssmsssnsonn 294,861 310303| 322,965
Transportation services 12,09 9,949 10, 943 11,855 business 2,808,592 | 2,977,407 | 3,172,608

1. Consists of botanical, logi

t services; and services, not

elsewhers classified.
2. Includes Coast Guard.
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Notes.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
Compensation equals wage and salarg accruals plus supplements to wages and salaries. “Supplements” are listed
in table 8.15 of the January/February 1996 SURVEY OF CURRENT BUSINESS.
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Table B.8.—Employment by Industry

[Thousands]
Fui-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employees production ! employees producti
1993 1994 1995 1993 1994 1995 1993 1994 1995 1993
Total 119,137] 122,002 ............. 115,722 | 119,424} ............. Transportati 375 4051 coammsennones 376
Domestic Industries .... 119,241 122,204 | .... 115,826 | 119,536 .. Communications 1,268 1,286 ) .... 1,173
Private Industies ... .| sn3%0 | 100.282] .. or483 [ vo1,112] . Felephane and telegraph 1 S
A“;‘:,‘:,,"s“’“ forestry, and ASNING ... 1’829 12’3?2 ?:g?g - Electric, gas, and sanitary services 945 9291 ... . 941
Agricultural services, forestry, and fishing ..... 1,029 127 181 WHOIOSBI® 1A ..ot 8,056 6,206 ............ 6,140
Mining 612 616 610} ...
Metal mining 50 50 a9l Retall trade 20,429} 21,158].... 18,242
Coal mining . 113 111 11]. Finance, Insurance, and real estate 6877{ 7,026 7,118
Oit and% 345 350 36| Depository institutions .. 2017 2067
Nonmetallic minerals, except uels wwrummienns 104 105 1041 .. Nondepository institutions .. 461 488
Construction 4,854 61261 6,504].. Securly and commoa"ny brokers 1 g?g N %
Manufacturini 18,173 18,106] 18,441].. Insurance agents brokers, and service .. 702 725
i W:ds 10284 12’336 1;'576 Foding an v i o | e
Lmber and wood prodics i : S(] Eme— olding and other investment offices ...
Furniture and fixtures ... 498 615].. Services
Slone, clay, and dghass products 622 8421 .. Hotels and other lodging places
Primary metal industries . 676 6941 .. Personal SBIVICES vvvuevmsmuusmeser
Fabricated metal oducts 1,3341  1,388%.. Busi services
Industrial machmery and equip 1935¢ 1,994 Auto repair, services, and parkin 03| 1,075
Electronic and other electric equipm: Miscellaneous repair services 375 350
Motor vehicles and equipment Motion pictures 422 460
Other transportation equipment .. Amusement and 1322 1,423
Instruments and refated products Health services 9,074} 9,319
Muscellaneous manufacturing indu: Legal services .. 0881 1,058
Nondurahl Educational servi 1948 1,965
Rood anc inched rodods S°§‘,%';,,°z":"°::s’"d m P
}ﬁﬁ%ﬁwf&%’s Social services . 2205| 2,328
aper and allie luc . i
Printing and publlgung ....... Private households w1 1423 12841 ...
Chemicals and aliied products Government 21,851] 21,0221 ....
Petroleum and coal products ..
Rubber and miscellaneous plas Federal 5936| 5,737
General government .. .| 4987( 4766
Leather and leather products .. g:ﬂnlnt;an3 g; % g,; ‘1‘;
1] 2 3
Transportation and public utilities .. Governn:yent BNMBIPIISES sucmermursssumessssssnns 949 9711 ....
L i St80 8N I0C8I crcvrrrrsrerrisssersssssssnsos 15915| 16,185
Ralroad transportation General g t 15,041 15,209
Local and interurban passenger transit Education 80s8| 8215
Trucking and warghousing . Other 69831 7084
Water t riation i ‘874 '886
Transportahon by air . v
Pipelines, except natu Rest of the world -104| -112

1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid family 3. Includes Coast Guard.

workers are not included. e ; ; .
2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not NoTE—Estmates in this table are based on the 1967 Standard Industial Classtication (SIC).

eisewhere classified.
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Thousands of dollars Thousands Thousands of dollars Thousands
Wages and salaries Fuli-time equivalent Wages and salaries Full-time equivalent
per full-ime equivalent employees per full-time equivalent employees
1993 1994 1995 1993 1994 1996 1993 1994 1995 1993 1994 1995
Total* 29,380 29,952] ......ovveeee 105,355 | 108,752 .....cconeeee Transportation SEIVICES wousssnssnnssnsaansenson 29,176 | 29,104
D Industries 20,351| 29,922]... 105,459 | 108,864 Communications 451231 44,027]...
Private Industies .. 05| 2035 #7116 R viageen - brior] Btk
i . .
Ag'a‘m?m' forestry, and fishing %'i% }g'zgg 1'%z Electric, gas, and sanitary services .. 45346 | 47,0691 ...
Agricultural services, forestry, and fishing ... 18,182 19,127] ... 883 Wholesale trade .| 35367| 36504]..
Minin 43,598 | 699
Metgal g 43360 50 Retall trade 17,588 18,044
Coal mmmg 43,655 110 Financs, insurance, and real estate .. 38,7761 39,5471 ...
0Oil and 13 46,524 338 Deposltory [T — 30,9211 31,910
Nonmetallic mlnerals, [T 17— 33,861 101 y 40,659
Construction 20417 | 4561] 4,988 ] o Secun'ry ar::c; rﬁzrrnsmocrty DIOKENS wovvvnvsssscsssines | 96,449
Manufacturing 33,7471 34715(............ 17,661 ] 18,014 v Insurance agents, brokers, and SeMVice ... 35,410
Real estate 26,821
Durable goods 355731 36,719 .o | 10,0741 10,383 [ s Holding and other investment offices wucummme 68,288
Lumber and wood products . 23,891 708 757
Furniture and fixtures ... 23,930 Services 27,464

Stone, clay, and dglass prod 31,137 Hotels and other lodging places 19222
anary metal industries .. 37.273 Personal services 17,205
Fabricated metal pfoducts 1,202 Business services 24,208

y and 37,820 Auto repair, services, 21,436
Electronic and other electric equnpme Miscell repai 26,935
Motor vehicles and equipment .. Motion pictgres ...... — 34,471

Other transportation equipment

Instruments and related products . Health services ... 32,202
Miscell; |é§gal servif,es ..... ggﬁg
ucational services
Nondurable goods Social services and m

Food and kindred products .. organizations ... 18,770
}Obgfco [iv‘wdggtsds Social services 17,097

axtile mill produ Membership org 20,802
Apparel and other textiie products Other services 2 43,179

Paper and aflied products
Printing and publishing ...
Chemicals and allied products .
Petroleum and coal products ...

Private household! . 12,273
Government 31,850

Hubber and miscellangous plastlcs Federal . 35,764
PIOGUCES wvuvsserssssssssonesssunenn ! General g 34,839
Leather and leather products 20,879 Civilian 38,721
Miittary 3 30,437
Transportation and public utllities 36,850 G CMEIDIISES wrvssuersersmsrssssmsessserses 40,464
Transportation . 31,675 (1] ER—— S— SO— ,438
Ra‘sil):)ad tran: 60,256 swéeen?rgl Ioca gg.326
Local and interurban pas 19,286 Education 30,
u:tckmt? and vr{:{ehousmg %%ggg Other 30,103
er transportation a " ;
Transpo rtatm by ar 39,149 G [T J— RS-, 32,101
Pipelines, except nat 49,895 Rest of the world

1, Fuli-time equivalent employees equals the number of emplo¥§es on lull-tlme schedules plus the number of 2 Consusts of museums, botanical, zoological gardens; engineering and management services; and services, not
employees on pan-time schedules converted to a full-ime basis. The number of full-ime clas
each industry is the product of the total number of employees and the ratio of average weeﬂy hours per employee 3. Includes Goast Guard.

for all employees to average weekly hours per employee on fullime schedules. NoTe.~Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National Income

Bilfions of dollars Bitlions of chained
(1992) doflars
1993 | 1994 [ 1995 [yo0a | 1ag4 | 1095
Farm output 186.0| 20t.6
Cash receipts from farm marketings .......... 181.31 179.2
Crops 9121 911
Livestock 90.0f 881
Farm housing 55 5.7
Farm products consumed on fams ........... 5 5
Other farm iNCOmMe .......couummmens 48 4.7
Change in farm inventories ... 62| 1.5
Crops 73| 101
Livestock 14 14
Less: Intermediate goods and services
purchased 11391 1183} 1.2 1143] i
Intermediate goods and services,
other than rent .........ueesmssenee 10091 1055]..cu... 98.6] 100.8]..ccennene
Rent paid to nonoperator landiords 1291 13.8].nn 128]  13.7] e
Equals: Gross farm product ... 721 823
Less: Consumption of fixed capital 224 231
Equals: Net farm product ............. 49.7| 59.2
Less: Indirect business tax and nontax
liability 46 5.0
Plus: Subsidies 10 OPErators .........eeeswesscsrer 11.3 6.6
Equals: Farm national income ................. 5641 608
Compensation of employees ......... 143] 146
Wage and salary accruals 1201 123
Supplements to wages and
SAIAMBS cevreersarerrsnssersssensassronse 23 22
Proprietors' income and corporate
groms with IVA and CCAdj ....... 3B7] F72] 200 ceereennens [ cremnerenres | sesersercene
roprietors’ income ... 3208 35.0] 280 cecrerrenes [ wrersssemses | reseseniene
Corporate profits ... 18 2.2
Net interest 8.3 8.1

NOTE.~Chained (1992) dollar series are calculated as the 1prod
current-dollar value of the corresponding series, divided by 100.
indgxce: pseé wp!ﬂhts of more than one period, the corresponding chained-dollar estimates are usually not additive.

dj Capital consumption adjustment
VA Inventory valuation adjustment

uct of the chain-type quantity index and the 1992
Because the formula for the chain-type quantity

National Data e
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Table B.11.—Housing Sector Output, Gross Product, and National

Income
Biliions of dollars Billions of chained
(1992) dollars
1993 | 1994 | 1995 [ ya9a | 1004 | 1905
Housing output! .......cnvcunecrminnnenssessssseanes 649.0; 680.7] 716.0| 631.5| 644.0| 656.8
Nonfarm housin, 675.01 7101} 626.4] 639.1) 652.1
Owner-occupied 50261 5285] 4682| 4754} 4837
Tenant-occupied ... 1725] 1816 1583{ 163.7] 168.3
Farm housing 57 5.8 5.1 49 48
Less: Intermediate goods and services Ty,
consumed 87| 48| 78d] 73
Equals: Gross housing product 629.3] 546.8) 565.1| 577.5
Nonfarm housing 624.6| 5426] 561.3| 5738
Owner-occupied . 460.81 403.7| 4147 4222
Tenant-occupied . 1638 1389| 146.8] 151.6
Farm housing 47 4.2 39 38
Less: Consumption of fixed capital ............ueer 104.0] 11247 106.6] cvrnrrcene § onvessenres | sovsevecens
Capital consumption aflowances ... | 529] 603
L8sS: CCAG] couvvvrrvvsrcssescsssassssisississ -51.1} -52.1
Equals: Net housing product .................... 4581 ) 48521 52271 ..o | cereereresns | veserssrnees
Less: Indirect business tax and nontax
liability plus business transfer payments ... | 114.0( 1206
Plus: Subsidies less current surplus of
government ENtEIPSES .......eeressessmsssssssnse 188| 206
Equals: Housing national income .............. 3629( 3852
Compensation of employees ........ 73 .7
Proprietors' income with IVA and
R g{\dj ........... P e 183} 208
ental income o s wit
CCAdj persar 747 894
35 39
259.0| 2634

Digitized for FRASER
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1. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table

'(';CAd] Capital consumption adjustment
VA Inventory valuation adjustment
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C. Historical Tables

National Data

SURVEY OF CURRENT BUSINESS

March 1997

Table C.1 is derived from the “Summary National Income and Product Series” tables that were published in the
January/February 1996 Survey oF CURRENT Busingss; tables C.2-C.25 are derived from Nipa tables published in
that issue. All the tables in this section include revised data for 1993—96 from the annual revision of the NipA’s
published in the August 1996 SURVEY.

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly data are seasonally adjusted at annual rates)

Billions of ¢hained (1992) dollars

Percent change from preceding
period

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

Year and Final sales of Chain-type price index Implicit price deflators
quarter Gross domestic | ") o v ™ | Gross national § oo 4omace | Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross nationat - -
product roduct product roduct domestic product purchases product product Gross domestic § Gross domestic | Gross domestic | Gross national
P P product product purchases product product
22123 2,206.9 222431 serssrsssnsssnssssssses | srssersorsasssssansenss 230 225 229 229
2,261.7 2,264.2 22748 22 28 23.3 28 233 23.3 14 1.4 1.5 15
2,309.8 2,318.0 2,324.6 21 24 238 231 23,6 286 12 1.1 1.3 13
2,449.1 2,4454 2,465.9 6.0 55 239 234 239 239 1.3 1.2 1.3 1.3
2,654.0 2,524 2,572.0 43 44 24.2 237 242 24.2 12 1.3 1.2 1.2
2,7029 2,705 2,722.3 58 6.0 246 240 245 245 15 1.5 15 1.5
28748 2,860.4 2,895.2 6.4 57 250 245 250 250 19 1.8 20 20
3,060.2 3,033.5 30789 6.4 6.1 25.7 25.1 25.7 258 28 28 29 29
3,140.2 3,125.1 3,150.4 26 3.0 26.6 259 .5 266 3.2 30 3.1 3.4
3,268.6 3,278.0 3,309.2 47 49 217 270 21.7 277 44 43 43 43
3,388.0 33772 3,4078 30 30 29.0 283 29.0 29.0 47 47 47 4.7
3,388.2 3,406.5 3,407.7 0 9 308 298 306 30.6 5.3 54 54 54
3,500.1 34998 3,522.2 33 27 321 314 322 322 6.2 53 6.2 5.2
3,690.3 3,689.5 37143 54 54 335 328 335 335 42 45 43 43
3,902.3 3,883.9 3,936.0 87 53 354 U7 35.4 36.5 5.6 58 87 57
3,888.2 38734 3,927 -4 -3 385 382 385 385 8.9 10.2 87 8.6
3,865.1 3,906.4 3,804.5 -6 9 422 41.8 422 422 9.4 8.3 96 9.6
4,081.1 4,061.7 4,1169 56 40 448 442 44.6 446 58 68 58 §7
42793 4,2408 43202 49 44 415 47.2 474 474 6.4 68 6.3 6.3
44937 4,464.4 4,534.4 50 5.3 50.9 50.7 51.0 51.0 73 74 77 77
4,624.0 46144 4,680.8 29 34 85.3 56.3 55.3 55.3 85 9.0 85 8.5
46119 4,6419 4,667.7 -3 K] 60.4 61.1 60.4 604 93 10.7 9.2 92
47249 4,691.6 4,774 25 11 66.1 66.8 859 66.0 9.4 92 9.2 9.3
46236 4,651.2 4,6654 -2 -9 702 707 701 70.2 6.3 59 63 6.3
4,810.0 4,821.2 4,851.2 4.0 3.7 732 733 73.4 73.1 42 38 4.2 42
5,138.2 5,061.6 §,176.1 6.8 50 759 759 759 76.0 38 35 39 39
6,329.5 5,296.9 §,362.7 3.7 4.6 78.6 784 784 785 34 32 33 33
5,489.9 54809 5,503.4 30 35 80.6 804 80.6 806 26 28 2.7 27
66484 6,626.0 6,657.2 29 26 83.1 831 83.1 83.1 31 34 3.1 3.1
6,862.9 5,855.1 6,876.2 38 4.1 86.1 86.1 86.1 86.2 37 36 3.7 37
6,060.4 6,028.7 6,074.0 34 3.0 89.7 89.8 89.7 89.8 4.2 42 4.2 42
6,138.7 6,126.7 6,159.4 1.3 16 936 938 936 936 44 45 43 4.3
6,079.0 6,082.6 6,094.4 -1.0 -7 97.3 973 97.3 973 39 37 4.0 4.0
6,244.4 6,237.4 6,256.5 27 25 100.0 100.0 100.0 100.0 28 2.8 27 27
6,386.4 6,365.5 6,397.1 23 2.1 1026 102.5 1026 102.6 28 25 26 26
6,608.7 6,550.7 6,606.0 35 29 105.0 1048 1049 1049 23 22 23 23
67429 6,708.9 6,737.1 20 24 107.6 107.3 107.6 107.6 25 24 25 2.5
6,907.4 [:3:27X-1 - 24 27 109.9 109.6 L 4 2.1 21 20 csessssmsnsssssons
2,226.6 2,2326 27 [ [ 230 225 229 229
2,226.8 2,225.3 2,238.7 0 -1.3 231 226 234 234 15 14 33 33
2,283.3 2,248.5 2,205.7 10.8 42 232 2286 231 23.1 8 8 2 2
2,268.5 2,268.4 2,281.2 26 36 23.3 22.8 23.2 232 20 21 1.7 1.7
2,265.8 2,265.1 2,279.1 -5 -6 234 22.9 233 234 20 2.0 27 27
2,229.1 22147 2,2434 6.3 1.7 235 23.0 235 25 21 21 2.7 27
2,245.6 22717 2,260.7 30 5 236 230 235 235 7 6 3 3
2,286.1 2,301.1 2,300.3 74 4.2 236 230 236 236 4 2 9 1.0
2,3282 2,3204 2,428 76 34 286 24 26 238 7 7 5 5
23794 23728 2,394.3 9.1 9.3 27 231 288 287 1.1 1.0 K 7
2,4204 2,400.3 2,435.3 7. 47 238 232 28 238 20 19 24 2.1
2,440.0 24407 24564 33 69 239 233 239 239 1.1 14 19 1.8
24652 2,462.0 24818 4.2 35 239 204 239 239 1.1 11 8 8
2,470.7 24787 24899 9 27 241 235 24,0 240 1.7 1.8 11 1.4
2,502.3 24924 2,5204 52 22 241 236 241 241 1.2 13 1.2 1.2
2,532.9 25338 2,550.4 6.0 6.8 242 238 241 241 8 7 9 9
2,581.4 2,578.0 2,699.1 79 7.2 24.2 237 242 242 J 9 J 8
2,599.7 2,605.3 2,618.0 29 43 243 238 243 244 23 24 30 30
2,661.8 2,663.1 26819 99 9.2 244 239 244 244 12 13 9 9
2,692.5 2,695.0 27117 47 49 245 240 245 245 13 14 9 9
2,723.9 2,721.6 2,7438 47 49 246 24.1 246 246 19 1.7 1.9 1.9
2,7336 2,7345 2,7519 14 1.0 247 242 247 24.7 18 16 22 22
2,800.8 2,777.2 28219 10.2 6.4 248 243 248 24.8 19 1.6 23 23
2,844.2 2,826.7 2,866.1 6.4 73 250 244 248 249 20 20 1.0 1.0
2,889.2 2,879.8 2,909.4 6.5 7.7 25.1 245 25.1 251 21 22 3.2 3.2
2,965.2 2,957.8 2,983.3 10.9 1.3 25.2 4.7 252 252 25 28 20 20
3,034.4 3,008.8 3,063.1 9.7 7.1 254 24.8 254 254 2.2 20 28 2.8
3,046.2 3,023.1 3,065.0 1.6 19 256 250 25.6 258 3.2 32} 34 34
3,067.6 3,047.2 3,085.8 28 32 25.9 253 259 259 5.1 48 42 4.2
3,092.6 3,054.8 3,117 3.3 1.0 261 25,5 26.1 26.1 33 31 36 3.6
1967: | 3,187 3,085.6 3,138.5 36 4.1 262 266 262 8.2 20 16 1.3 1.3
] 3,122.3 3,119.0 3,140.5 3 44 26.4 258 264 26.4 25 25 27 27
il 3,147.3 3,134.2 3,167.5 32 20 26.7 260 26.7 267 39 39 4.6 46
[ — 3,171.6 3,161.5 3,191.1 3.1 35 2710 263 210 21.0 48 45 49 49
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued

March 1997
Year and
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
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Table C.2.—Real Gross Domestic Product

SURVEY OF CURRENT BUSINESS

[Average annual percent change, based on chained (1992) doliar estimates)

March 1997
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[Average annual percent changej

SURVEY OF CURRENT BUSINESS

Table C.5.—Chain-Type Price Index for Gross Domestic Purchases
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SURVEY OF CURRENT BUSINESS

March 1997

Table C.8.—Real Personal Consumption Expenditures
[Average annual percent change, based on chained (1992) dollar estimates)
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Table C.9.—Chain-Type Price Index for Personal Consumption Expenditures

[Average annual percent change]
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Table C.10.—Real Personal Consumption Expenditures, Durable Goods

{Average annual percent change, based on chained (1992) dolfar estimates]
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SURVEY OF CURRENT BUSINESS

[Average annual percent change, based on chained (1992) dollar estimates]

Table C.11.—Real Personal Consumption-Expenditures, Nondurable Goods
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Table C.14.—Real Gross Private Domestic Fixed Investment

[Average annual percent change, based on chained (1992) dollar estimates)

1995

1994

1993

1992

1991

1990

1989

1988

1987

1986

1885

1984

1983

Initial year

1982

1981

1980

1979

1978

1977

1976

1975

1974

1973

1972

1971

1970

Terminal year

Table C.15.—Real Gross Private Domestic Fixed Investment, Nonresidential

[Average annual percent change, based on chained (1992) dollar estimates)
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Table C.16.—Real Gross Private Domestic Fixed Investment, Nonresidential Structures

[Average annual percent change, based on chained (1992) dollar estimates]
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Table C.17.—Real Gross Private Domestic Fixed Investment, Nonresidential Producers’ Durable Equipment

[Average annual percent change, based on chained (1992) doliar estimates}
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Table C.18.—Real Gross Private Domestic Fixed Investment, Residential

[Average annual percent change, based on chained (1992) dollar estimates)
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SURVEY OF CURRENT BUSINESS
Table C.20.—Real Imports of Goods and Services
[Average annual percent change, based on chained (1992) dollar estimates)

March 1997
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Table C.23.—Real Government Consumption Expenditures and Gross Investment, State and Local

[Average annual percent change, based on chained (1992) dollar estimates]
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Table C.25.—Real Disposable Personal Ihcome Per Gapita

[Average annual percent change, based on chained (1992) dollar estimates]
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These tables present data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

1995 1996 1997
1995 | 1996
Dec. | Jan. rFeb. l Mar. ] Apr.T May T June [ July | Aug. | Sept.—l Oct. l Nov.J Dec. | Jan.
Consumer and producer prices, (seasonally adjusted) !
Congumer price index for all urban consumers,

All items 1524] 156.9] 1541 154.7] 155.0} 156.6| 156.1] 156.5f 156.7| 167.1} 157.4] 157.9] 158.3] 158.8/ 159.2| 159.4

Less food and energy 161.21 16568 163.3] 163.8f 164.2| 164.6| 1649 166.3| 166.6{ 166.0] 1662| 166.7| 167.0( 1674 167.7] 167.9

Services 168.7) 174.4] 1709] 171.5] 1721) 1724] 1729| 1736 1739| 1746] 1749| 1754] 175.8| 176.3| 176.8f 1772
Producer price index, 1982=100:

Finished goods 127.9) 131.3| 1296 129.73 129.7| 1304 130.6f 130.8] 131.23 131.2] 131.6f 1320 1323 13261 133.4] 1330

Less food and energy .. 1400y 142.0f 141.8] 14157 1418 1418 1416 141.9] 142.4] 1421] 1422| 1424 14211 1422| 1424 1424

Finished consumer goods 1266 12951 127.4] 127.6] 127.5] 1284| 128.7] 1288 1294 1204 129.91 130.3] 130.8) 1312} 1321| 1317

Capital equipment 136.7) 138.3( 138.1] 138.0f 138.0| 1381 1381} 1381 1383; 138.3] 1385| 1387| 1383 1384 1386 1386

Intermediate materials .. 1249 125.7] 12551 1255 1250 12521 1256 126.4 125.7| 12551 1257 1262 126.0f 126.1] 1265/ 1267

Crude materials 102.7] 118.5] 108.3] 109.0] 111.1] 100.8] 1142 1154) 1128 1161] 1158] 1128} 1119} 113.8] 1194] 1256

Money, interest rates, and stock prices
Money stock (seasonally adjusted) 2:

Percent change:

M1 -0.36) -0.60| -~0.2tf 057 -0.24] -057] -0.14| -0.60] -0.81 60 -1.20] -0.02] 0.09] -0.12

R tkidz 43 41 A4 .78 29 03 K . 34 .33 33 57 62 .

atio:
Gross domestic product to M1 . 5.877] 6.852 6.625 6.744 6.920 7.142
Personal income to M2 .... 1.712] 1745 1.714] 1708} 1.713] 1.703] 1.709] 1.721| 1.729| 1.724] 1728 1.732] 1.728] 1.728] 1.731}] 1.728
Interest rates (percent, not seasonally adjusted) %:

Federal funds rate 583 530 560 556 522 531 522 586 527 540 522 530 524] 531 529] 525

Discount rate on new 91-day Treasury bills ....... 551 502] 6.16f 502 487 496] 499 502 511 519 508 6.15] 501 503] 4.87] 505

Yield on new high-grade corporate bonds . 772| 762 7021 700 714 767 781 787 8001 797 768f 784 769 743} 745 763

10-Year U.S. Treasury bonds ... 657 644{ 571] 665 581 6.27] 6511 674 691 687 664 683 653 620 630 658

Yield on municipal bonds, 20-bond average . 595 576| 545| 543 543| 579 594 598 602 682 676 587 572 559 564 672

Mortgage commitment rate ....... 795] 780 7200 703 708 762] 793} 807] 832] 825 800] 823 792] 762] 760 782

Average prime rate charged by 883| 827 865 850 825 825 825 825 825 825 825 825 825 825 825 825
Index of stock prices (not seasonally adjusted)>:

500 common stocks, (1941-43=10) .....uuueeeereenens 541.64] 670.83) 614.57] 614.42] 649.54| 647.07) 647.17| 661.23] 668.5) 644.07| 662.68f 674.88| 701.46| 735.67| 743.25| 766.22

Labor markets {thousands, seasonally adjusted, unless otherwise noted) !
Civilian tabor force 132,304] 133,943| 132,422{ 132,899| 133,0707 133,464] 133,427| 133,759 133,709] 134,165 133,898 134,201] 134,636| 134,831} 135,022( 135,848
Labor force participation rates (percent):

Males 20 and over 767 768 763| 766 767 768 767 768 769| 770 76.8f 76.7] 768 769 768/ 77.1

Females 20 and OVEF ......cccccvumsemesssseserssssasersesese 594| 599] 593 595 595| 597 59.7] 59.7] 59.7] 599 5991 600 60.1 60.2| 603] 604

16-19 years of age 535 623 529 627 527 627} 526 583.1| 5618 522] 50.7| 522] 524( 5201 523; 519
Civilian employment 124,900} 126,708{ 125,068 125,311| 125,706| 126,062| 126,125 126,428| 126,590| 126,889 126,988] 127,248| 127,617 127,644| 127,855{ 128,580
Ratio, civilian employment to working-age

population(percent) 62.9 63.2 62.7 62.8 62.9 63.1 63.0 63.1 63.2 63, 63.2 63.3 63.4 63.4 63.4 63.6
Persons engaged in nonagricultural activities ......... 121,460] 123,264| 121,724 121,813| 122,207| 122,592| 122,713| 122,954] 123,182] 123,419 123,570{ 123,768] 124,167] 124,290| 124,429 125,112
Employees on nonagricultural payrolis . .| 117,203| 119,557| 118,136| 118,070| 118,579 118,750{ 118,922} 119,332| 119,637] 119,772 120,052| 120,050} 120,311] 120,492] 120,753| 121,024

joods-producing industries .............. .| 24,208| 24,259| 24,160| 24,112 24,254| 24,196] 24,209 24,263| 24,274 24, 24,208] 24,257| 24,284] 24,319( 24,359 24,391
Average weekly hours, manufacturing (hours) ........ 41.6 41.6 412 40.0 414 413 41.5 1.7 418 41.6) 4.7 4.7 4.7 41.7 42,0 4.7
Average weekly overtime hours,

MANUFACUANG(NOUPS) woovvcurermmssssesesssssasessessasssossecses 44 45 42 41 43 43 46 46 46 4.4 4.5 45 44 45 46 46
Number of persons unemployed .........semsescsssees 7404 7.236] 7354| 7,588 7,364 7402 7302 7331 7,119 7,276] 6910/ 7,043 7,018 7,187 7,67 7,268
Unemployment rates (percent):

Total 56 54 56 57 55 55 55 5.5 5.3 54 52 52 52 53 53 54

15 weeks and over 1.8 1.7 1.8 1.8 1.7 1.8 1.8 1. 1.8 1.7, 1.7 1.7 1.7 1.8 1.6 1.6
Average duration of unemployment (Weeks) ........... 16.6 16.7 16.4 16.2 16.6 17.2 17.3 16.9 17.2 16.9 172 16.9 16.7 16.0 15.8 16.0
Nonfarm business sector, 1992=100:

Output per hour of all PEISONS ......esvesssins 100.8] 101.7 101.5 101.7 101.7 102.2

Unit labor costs 106.7] 109.7 108.5 109.4 110.3 110.7

Hourly COMPeNSation .......csssscussssssssssussrassons 107.7] 1116 1102 1113 112.2J 113.2

See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

1995 1996 1997
Dec. { Jan. l Feb. LMar. ‘ Apr. | May | June FJuIy | Aug. | Sept. | Oct. I Nov. T Dec. | Jan.

1995 1996

Construction (value put in place, in bitlions of dollars, seasonally adjusted at annual rates, unless otherwise noted) 4

Total new private construction (billions of
doltars) . 4102 4274 417.2] 4189) 4112 4197 4242 4181] 4231 4193 4267 4284] 4339| 4447 4434] 4457
Residential construction 236.8] 246.5] 243.1) 2425 238.6| 2459] 248.0| 2475| 24691 2449] 246.0| 2464| 244.3| 2481] 2486)|249.7
Nonresidential construction . 13391 1407] 137.1) 137.4) 1349] 134.3] 1355 130.9] 137.7)] 136.2] 140.7| 1422] 1498 1542 149.5] 1538

Housing starts (thousands of units):
Total

1,354|  1,475] 1,404| 1,444| 1,520 1,429] 1522 1,476 1,488] 1492 1515] 1,470[ 1,407 1486 1,323/ 1,350

1-UNIt SHUCIUIFES covorvunmsecscsnrnscssessamssnsssssssensns 1,076] 1,160 1,128 1,138 1,188 1,186] 1,215; 1,142} 1,214] 1,164] 1,222} 1,148} 1,104 1,133}  1,005{ 1,108
New 1-family houses sold (thousands of
units) 667 758 697 727 778 m 41 732 732 782 814 768 706 797 801 870

Manufacturing and trade, inventories and sales (millions of dollars, seasonally adjusted) 4

Sales:
Total manufacturing and trade ... 8,160,78418,583,313| 695,569] 690,825] 699,208] 700,253] 709,541| 715,130] 711,760] 719,176] 717,532] 722,691] 725,787| 728,804
Manufacturing .......seseseenss. .. |3,565,750/3,719,499] 301,284] 298,685] 301,763| 300,646] 308,003| 311,203| 308,851] 312,400 312,847| 315,160 315,510] 317,548
Merchant wholesalers . .. 12,254,160(2,308,671| 194,839| 192,878| 194,053} 195,379] 197,507| 198,258| 198,543| 202,057| 200,086| 201,404 202,790f 203,932

Retail trade 2,342,51112,465,143] 199,446} 199,262| 203,392| 204,228| 204,031} 205,669} 204,366 204,719] 204,509| 206,127| 207,487] 207,324
Inventories:

Total manufacturing and trade ... 977,25111,009,464| 990,163} 995,352| 996,008| 994,010| 998,430 996,984} 997,322(1,002,4041,005,435]1,006,430(1,011,261{1,010,916] 1,009,464/ ..........
Manufactunng ......ecseeeeeee 422,641 ,173] 432,3441 434,724] 435,615] 435,413] 435,441| 434,220 433,868( 434,446 435,687| 436,700] 438,134| 439,371| 438,173..........
Merchant wholesalers 256,407] 266,335| 254,963| 256,258} 255,569| 256,444| 259,592| 258,834} 259,262| 259,100] 258,822| 256,959{ 257,770( 257,929] 256,335].
Retail trade 208,371| 314,956] 302,856| 304,370| 304,824 302,153 303,397 303,930 304,192| 308,858] 310,926| 312,771} 315,357| 313,616} 314,956

Industrial production indexes and capacity utilization rates 2

industrial production indexes, 1992=100; ' '
Total 1121 1152} 1128] 1124 1138] 1132] 1143] 1148 1155 1158] 1158 1160 1162] 11wl 1177|1177

By industry:
Durable manufactures 121.5] 1215 1236 121.8] 1246| 1253 126.3| 1269 127.5] 127.2 127.1] 1284 129.2] 1201
Nondurable manufactures 1054{ 1046 105.3) 1054] 1052 1055 1059] 1064] 106.2] 1069 1074} 108.0] 108.9] 108.5
By market categg{;y:
Consumer goods 109.3] 1083 109.9] 109.4f 109.8| 1100 1108 1107 1101 1105 1108; 1124 112.8{ 1129

Capacity utilization rates (percent):
a?gtatlyindustry o : 838
Manufactuning .e.....seeeerceeessescessssasnnesssssssnees 83.1

_e

4 8301 824] 8321 826f 831 832 835 832 832 83.1 83.0 83.4 835 8.3
1| 820 815 822 813 820 820 823 824 823 82.1 820 82.4 82.7] 822

Credit market borrowing (billions of dollars, seasonally adjusted at annual rates) 2

Al sectors, by instrument:
Total

1,236.5 1,254.0 1,417.8 1,229.9
Open market paper 743 39.5 126.0 107.3
U.S. government securities . 349.5 383.7 3644 405.7
Municipal securities ............. -44.2 -14.2 36.9) -76.2
Corporate and foreign bonds .. 306.3 PSP IR PR 2845 207.9
Bank 10ans, N.e.C. .reirrersee 1135 63.3 17.5 147.1
Other loans and advances 61.6 286 76.2 94.0
Mortgages 233.9 ) 3245 2739
CONSUMET CTEMI .vveoonrrvseorsrnsessessarsssonns 1416 RKTIRS] RN IR 87.8 70.2
Sources: 3. Standard and Poor’s, Inc.
1. Bureau of Labor Statistics. 4, Bureau of the Census.

2. Federal Reserve Board.
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES
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SELECTED NIPA SERIES

Personal tax and nonlax payments }

SURVEY OF CURRENT BUSINESS

March 1997

State and local
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SELECTED NIPA SERIES

SURVEY OF CURRENT BUSINESS

March 1997

SHARES OF NATIONAL INCOME
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1995

Net interest, 6.9%

Corporate profits
with IVA and CCAdi, 10.1%

Rental income of persons
wth IVA, 2.1%

Proprietors' income
with IVA and CCAdj, 8.2%

SH;;.ES OF GROSS DOMESTIC PRODUCT BY SECTOR

Business, 86.1%

General
government, 11.4%

Households and
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Business, 83.8%

1995

General
government, 11.8%

Households and
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SHARES OF GROSS DOMESTIC PURCHASES
Personal 1959 Personal ] 1995
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expenditures, 62.5% expenditures, 67.0%
) / Govemnment consumption
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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International Data

F. Transactions Tables

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on February 19, 1997 and include “preliminary” estimates for December 1996 and “revised” estimates for
November. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services
[Millions of doltars; monthly estimates seasonally adjusted]

1995 1996 1997
1994 1895
Dec. Jan. Feb. Mar, Apt., May June
Exports of goods and services 698,301 786529 68,089 66594) 69,226} 69,332 69,154 70,120 69,726

Goods 502,462 | 575939 50,120] 48,653| 50,883| 60492 50,741} 51,384| 50,972
Foads, feeds, and beverages - 41,949] 50,466 4,477 4662 59 B81] 46701 4,707 52
Industrial supplies and materials 121,403| 146,256{ 12,106| 11,856 12202] 12, 12,726 12456} 12,274
Capital goods, except automotive 205,184 | 233,046 21,160] 19,897| 21,207| 20,773| 21,074} 21,095] 20,747
Automotive vehicles, engines, and parts . 57,614 61828] 6243| 5220f 5355 s 4,874 5,627
Consumer goods (nonfood), except automotive .| 69,981 64,42 64701 5485 65765| 5714 ,766F  5310F 5939
Other goods 26495} 28,723{ 2459| 2225 2590 2663| 2508] 2987( 2,850
Adjustments ! ~10,164| -8803] -795| 680y -784| Q02| -876| -1,130] -686

Services 1958391 2105901 17,968| 17,9411 18,343| 18840| 18413] 18,736| 18,754
Travel 58,417 61,137] 5222 5171 54441 5620) 5279 5419 5435
Passenger fares ! 17,083 18,534| 1,590 1,566 1666| 1,657 1,583| 1,662 1666
Other transportation 25861% 28083| 2409| 2902| 2326| 2338| 2404 2470] 2414
Royalties and license fees 222721 26953| 2334| 2390 2398| 2398) 2392] 2388] 2385
Otfer private services 59,0711 61,724 5279| 5398) 5485 6618 6571 5590| 5586
Transfers under U.S. military agency sales contracts2 . 12,2651 13406 1.076| 1,036 g42] 1,15] 1,127 1,156 1,218
U.S. Government miscellaneous services 880 775 89

Imports of goods and services
Goods

Foods, feeds, and b g
Industtial supplies and MALENAIS ..cuuueumemmmmisecsmsonsmmsssisnsverssssss
Capital goods, excépt automoti :
Automotive vehicles, engines, and parls

Consumer goods {nonfood), except automotive 13,186 13,607( 13663| 13671 13,618 14215| 13,850
Other goods : : 19471 2,030 A 2,26 2,188 ,21
Adjustments ! 219 i 3907 1,215] 1,614] 1,248 876
Services 134,007 | 142,230) 11,766] 12,012) 12342} 12,265) 12,357| 12,622 12504 12,733| 12,654 | 12455] 12,760| 12,894 12,945
Travel 43,782| 45856f 3,798 39421 4224| 4,109| 39971 4,091| 4045) 3877} 4023} 3959) 4,066] 42671 4,226
P: ger fares 12,885 14,313 1,168 1,150 1,228 1,163 1,163 1,208 1,196 1,153 1,189 1,176 1,202 1,254 1,248
Other portation 27,9831 292051 2295] 2337 2244| 2308] 2418] 2484 2382| 2426| 2443 24191 2537) 23771 2421
Royalties and license fees . 6,518 6,312 568 638 831 528 570 5717 817 964 672 863 674 682 609
Other private services 30,9801 339701 2319 2966; 3014] 3042] 3,091 3133] 3166] 3,166) 3,161} 3,180| 3214| 3.208] 3,266
Direct defense expenditures 2 10,292 9,820 789 849 870 884 913 927 935 932 934 935 944 954 965
U.S. Government miscellaneous SBIVICES wuuummasssmmummmesmussass 2,667 2,755 229 230 230 23 205 202 205 226 232 235 223 223 3
Memoranda:
Balance on goods -166,123 [ 173,424 | -12,600 | 15497 | ~12,785 | ~14,448 | 15,5841 ~16,791 | 14,620 | ~17,492 | -16,423 | -17,504 | ~14,093] -14,272] 16,678 ...
Balance on services 61,742| 68360¢ 6202] 5929{ 6001| 6575| 6056] 6114] 6250] 5737| 6930| 6,087{ '6086| 6334 6291
Balance on goods and services -104,381| -105,064] -6,3981 -9,568| -6,784| -7,873| -9,628| -10,677| -8,370] -11,755] -10,493 | -11,437| -8,007| -7,938| -10,267}...
? Preliminary. 2, Contains goods that cannot be separately identified.
* Revised. Source: U.S. Dep of G Bureau of E ic Analysis and Bureau of the Census

1. Reflects adjustments necessary to bring the Census Bureau’s component data in line with the concepts and
definitions used to prepare BEA's international and national accounts.
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D-56 ¢ International Data SURVEY OF CURRENT BUSINESS March 1997
Table F.2—U.S. International Transactions
[Miltions of doltars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) * 1995 1995 1996 1995 1996
I i W | ] mn 1 1] v | It 1]
1 | Exports of goods, services, and income 969,189 | 242,306] 243,509| 250,988 | 251,913] 257,059] 252,830 |1 241,407 244479 250,128) 252,647 257,007| 253,836
2| Goods, adjusted, excluding military 575940 | 144,829 140,969 | 151,001 150,885| 154,329 145580|| 142,983| 144,984| 149422 150,028| 163,095| 149,837
3| Senices? 210590 50418| 57921| 53232| 53506| 54562 659,264 51,735] 54226 54,193| 851221 55902 55596
4 Transfers under U.S. military agency sales contracts 4 .........cummummseer 13,405 3,327 3,589 3334 3,092 3,500 3,510 3327 3,589 3,334 3,002 3,500 3510
5 Trave! 61,137 14736| 18,704| 14867| 14486 16052 18,665 14,825| 15082| 15867| 16235| 16,133 15651
8 P, ger fares 18,584 4,529 5,666 4,437 4,470 4,813 X 4,635 4, 815 4,836 4,869 4911 4814
7 Other transportation 28,083 6,937 7175 7,290 6,839 7274 s 6,951 7 7211 6,965 7,288 7215
8 Royames and license fees s 26,953 6,476 6,877 7,622 6,813 7,030 7,023 6,615 7,014 7.015 7,186 7,166 7,161
9 er private services® 61,724| 14278] 15654] 15796| 17,532| 15736] 16,895 15247] 15743) 15744] 16501| 16747 16994
10 U.S. Government miSCEllaneous SOIVICES .wsumemcsnssssssmessssssssessasssssoss 775 135 266 186 274 157 19 135 266 186 274 187 191
H Income receipts on U.S. assets abroad 182,659 47,059 44,709 46755 47522 48,167 47,986 46,779 45269] 46513| 47497 48,0101 48303
12 Direct investment receipts 88,882) 235111 21,185] 228097 23409} 23973] 23,089 22962] 21877] 225927 23467| 23527] 235N
13 Mhewwte receipts 89,0641 22421| 22358 22,835| 22806 23218 23494 22421 22358| 22835| 22806] 23.218] 23494
14 t receipts 4,713 1,127 1,166 1,11 1,307 976 403 1,386 1,034 1,086 1,224 1,265 1,278
15 | Imports of goods, services, and income -1,082,268 | -274,489{ 279,312 | 273,868 | 267,971 287,807 | 208,795 | | 274,183 | 273,175 | 271,409 | -276,612| -267,848 | -292,375
16| Goods, adjusted, excluding military2 ~749,364 | -190,056 | ~190,203 { -191,5621 -167,248 | 198,889 | —204,509 || -190,910 -187,532 | -187,448 | -192,768 | -200,091 | -201,530
17| Services? -142230( -36578| -39,088| -34,226| -33,770| -38.435| -40,889|| -35632| -36013f -~35558) -36,619| -37.483| -87.837
18 Direct defense expenditures -9,820| -2468| -2469| -2,356| -2603] -2,775 ,800 2468 2,469 3561 2,603 -~-2775] -2,800
19 Travel -45856] -12,5631 -13,7871 -10,100| -10,145) -13,185] -14,301)| -11,539| =-11,377] ~11,841] -12276]| -12,132]| -11,858
20 Passenger fares -14,313| -3828] -4215] -3,198| -32471 -3732] -3,984 -3658| -3,716] -3,563] -3,541 567 -3.517
21 Other transportation -29205| -7,306] -7,6421 -7,963] -6,732| -7,2200 -~7471 -7.380| -7.434| -7,40] -6890] -7,284] 7,288
22 Royalties and licsnse fees 5 -5312] 1450 -1,6431 -1765] ~1,563| -1669] 2216 -1,508] -1619} -1690| 1,596} -1724| -2187
23 Other private services® 33970 -8332| -8632] -8958( -8799| -92583] -9.425 -8448] -8,698| -8582| -9022] -9,389 495
24 U.S. Government miscelangous SBIVICES wewmmmmmmmsmmsssmssssrssssssssssssesesens -2,755 -631 -700 686 -691 612 692 -631 =700 -686 -691 612 692
25 Income payments on forelgn assets in the United States ... -190674| -47.855| -50,022| -48,090| -46,953| -50482] -53,396|| -47.641] -49,630| -48403| -47,236) -60,274| -63,008
26 Direct -31,418| -8202| -9454| -694 -6667] -8925| -9,852 —79e8| -9062| -72s5| -69a8| -8717] 5464
27 oxher,pnvate 97977{ -24592| -24761| 24976 -24122| —24725| 25051 -case2| 24761 -24978) -24122| -24725] ~25051
28 t payments 51219| -15061] 15807 -16.172| ~16164] -16832| ~18493]| -15061| -15807] —6.172| -16164| -161832| -18.493
29 | Unllateral transfers, net -35075| -7,915] -8,980] -9,389| -10979| -8871] -9,688 -8,200] -8,992| -9,154] -10904] 9,369} -9422
301 US.G t grants ¢ -10859| -2381] -2933] -2799] -4259] -2364] -2,502 -2,381] -2933] -2,799| -4.250| 2384 -2.502
31 U.8. Ge and other ~3,420 -804 =900 -1,007 ~831 -781| -1,248 967 ~964 =731 -9601 -1029] -10%4
32| Private os and other 6 -20,696| -4,730| -5,147| -5583] -5889| -5726] -5938 -4942] -5005] -5624| -5685| 5976 3
33 | U.S. assets abroad, net (Increase/capital outflow (-)) ... -307,856 | 109,762 -40,630] -94,529] -70,051| -52,420) -56,320|| -108,209| -39,505| -98,214| -88,750] -50,726] -54,676
gg us, c;fjficial reserve assets, net’ -9,742] -pr22y 1,803 191 7 523 7.489 2722} -1,893 19 17 523 7,489
ol
36 Special drawing rights -808 -166 362 -147 ~199 =133 848 -156 362 -147 -199 -133 848
37 Reserve position in the International Monetary FUNA wwcuwcmesssssssesnns 2,466 -786 =991 ~163 ~849 =220 -183 ~786 -991 -163 ~849 =220 =183
38 Foreign -6468] -1,780| -1,264 501 1,065 =170 6,824 -1,780) -1,264 501 1,065 -170 6,824
39 U.S, Govermnment assets, other than official reserve assets, net -280 =179 262 =199 =152 -353 72 -179 262 -199 =152 =353 72
40 U.S, credits and other long-term assets ... -4,640 -815] -1,014] -1,199] -1,010 -1,489| 1,108 -8151 10141 -1,199f 1,010 -1.489) -1,108
41 Rega ments on U.S. credits and other fon 4,258 647 1,523 1,025 1,006 875 1, 183 647 1,523 1,025 1,006 876 1183
42 U.S. foreign currency holdings and U.S, short-term assets, 102 -1 ~257 -26 -147 261 -1 257 25 pyrd 261 -3
43 U.S. private assets, net -297,8341 106,861 | -38,989| -94)521] -69916] -51,544 -63,881 -105398 | -37954] -98206] -68615] —49,850| -62,237
44 -95509| -19,710| —19,1261 -40432| -24,503| -27.8961 -10,085]| -18,2471 -18091{ -44,117| -23202] -26202| -B441
45 Forecgn securities 98960 -23.011| -35830| -32539| -34420 -20200| -21314|| -23.011| -35:830| -82539| -34420| -20:200) -21314
46 U.S. claims on unaffiliated forelg ported by U.S. nonbanking
-34219| -22,904 7500| -14278| -12707f -3.374 na || -22,904 500] -14278| -12707| -3,374 n.a.
47 U.S. claims reported by U.S. banks, not included elsewhere ... -69,146 | -41,236 8476 -7,272 1,714 74| -32482}| -41,2%¢ 8476 -1.272 1,714 74| -82,482
43 | Foreign assets In the United States, net (Increasecaplial inflow (+)) ... | 424,462| 115740] 119,449| 98530| 99,219 100,852 124,635|| 115421] 118816] 99,229] 99471] 100548] 123999
49 Foreign official assets in the United States, Net ... 109,767 37,380 39,86| 11,369 62021| 13,566} 23,642 37,380 39186) 11,369| 620211 13566] 23642
50 i 72547, 26534 21,007| 13748f S5652) -2126| 26,562 26534 21,007| 13748 b56652] -2,126] 26552
51 U.8. Treasury securities® 63813| 25208| 20489 12:984| 55600 -3384] 25335 26208| 20489| 12984| 55600 -B384] 25335
Other 10 3734 1,326 518 764 52 1,258 1217 k 518 764 52 1,258 1,217
83 Other U.S. G t liabilities ! 1,082 235 -7 1,249 ~156 220 755 =71 1,249 ~156 220 785
54 U.S. liabilities r:poned by U.8. banks, not included elsewhere .. 32,862 7.662| 18478] -3908| -3264| 14,987] -2,080 7662| 18478| -3908| -3,264] 14,187] -2,080
55 Other foreign official assets 12 3,266 2,949 -228 280 =211 1,285 -1,585 2,949 228 280 =211 1,288) -1 535
56 |  Other foreign assets in the United States, NEt ...c..mmmamssccssssssssmesesnns 314,705| 78360| 80263| 87,161 47,198 87.286| 100,993 78041 79630] 67860 47450] 86983) 100,357
87 Direct investment 60,236) 10,0111 25620 14,069 84381 17,731| 25785 X 249871 14,768| 28,690| 17.428| 25,149
58 U.S. Treasury securities 99,3401 30,368 37,269 1734| 11832| 32| 41982 0,368| 37,269 1734 11,832 31.212] 41,982
59 U.S. securities other than U.S. Treasury SBCUMHES ..uuumussemumsrsessisns 95268| 20496 31971 o27a21| 35093| 29.122| 32961 20496 31971| 21321] 35993 29,122 32961
60 U S I|ab|lmes to unaffiiated foreigners reported by U.S. nonbanking
34,578 7,285 69451 11,272 6,506 7,296 na. 7,285 69451 11,2712 6,506 7,296 na
61 U.S. habllmes reported by U.S. banks, not included efsewhere .......... 25283 10200| -21,542f 32,765| -35,571 1,925 265 10,200| -21542} 32,765) ~35571 1925 265
62 | Allocations of speclal drawing rights
63 | Statisticat discrepancy (sum of above items with sign reversed) . 31,548| 34,120| -34,126| 28267 -2,131| -8,812] -12,663 33,8541 -41,533| 29,420 4,148] -9,613] -21,362
63a Of which seasonal adjustment discrepancy . ~266| -7407 1:153 6:279 -'601 -8,699
Memoranda:
64 | Balance on goods (lines 2 and 16) -173,424 | 45,227 -49,234| -40,551| -36,363| —44,5601 -58,9291| —47,927| -42548| -38,026| —42,730| —46,9%6| -51,593
65 | Balance on services (lines 3 and 17) 683601 13840( 18833} 19,006| 19736) 16,127} 18375 16,103 18213] 18635¢ 18503| 18419] 17,769
66 | Balance on goods and services (lines 64 and 85) ... -105064 | -31,387| -30,401| -21,546| -16,627| -28,433 0,554 1| -31,824| -24335] -19391| 24227 -28577] -33,834
67 | Balance on investment income (lines 11 and 25) ..... . -8,016 -795] 53131 -1334 869§ ~2315] -5410 -862] -4,361 -1,890 62| -2264| 4,705
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and
67)13 « -113079] -32,183} -35714| -22880) -16,058| -30,748] -45964 || -32,686] -28,696| -21,281] -23,965| -30,841] -38,839
69 | Unilateral transfers, net (line 29) -35075] -7915| -8980| -9389| -10979| -8,87M ! -8290] -8992] -9,1641 ~10904| -9,369 422
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 6317 ....... -148,154| —~0,008| —4,604| 32269 270371 —80.619| -65652|| —40.976| -67,688| 30435 i 40210 | -47,961

See footnotes to table F.3.
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March 1997 SURVEY OF CURRENT BUSINESS International Data « D-57

Table F.3.—Selected U.S. International Transactions, by Area
[Mitlions of dollars)

Western Europe European Union 14 United Kingdom European Union (6)'3
Line (Credits +; debits =) 1996 1996 1996 1996
| 1 m | ] " | ] t | ] M

1 Exports of goods, services, and Income 72399 75252| 70739 es309| 67,860 63,655 19,492| 22,372 20412 357941 35383| 33,300

2| Goods, adjusted, excluding military2 34895 36062| 30621| 31633 32480| 27936 7,263 9,037 6,963( 19251 18,694 16,871

3] Services? 17,27 19042| 21,375) 158535 169941 18,901 447 4,816 5,304 8,138 8,985 9,861

4 Transfers under U.S. military agency sales 4 §31 K , 397 913 898 90 146 100 175 564 229

5 Travel 3,828 6,008 6,320 3,508 4,600 6,761 1,347 1,682 2,040 1,622 2,236 2,920

6 Passenger fares 1,446 1,369 1,980 1,369 1,287 1,883 33 349 503 811 747 1,115

7 Other transportation 2,193 2,438 2,391 1,769 1,823 1,808 332 385 356 813 842 893

8 Royalties and license fees 3,541 3,560 3,518 331 3,393 3347 601 606 621 2,098 2,058 1,982

9 Other private services S 5,740 6,528 5820 5079 4,940 5,163 1,712 1,672 1,676 2,589 2518 2,703
10 U.S. Gc t miscellaneous services 49 4 4% 4 kg 4 § (] 8 30 20 20
1 Income receipts on U.S. assets abroad 20178| 20,148] 16,743] 18142] 18386f 16,819 7.812 8,519 8,145 8,405 7,704 6,568
12 Direct investment receipts 10,988] 10,711 9,174 9,443 9,395 7,827 3,031 3,082 2919 6,202 4,829 3,634
13 | Other d)n'vate receipts 8,837 9,245 9,248 8,388 8,823 8722 4,781 5,437 5,226 2,907 2,719 2,770
14 U.S. Go t receipts 353 192 321 N 168 270 206 156 164
15 | imports of goods, services, and income -74,630| -83,630| -83636) -67,498| -74,991| -75568| -23,701{ -25847| -26477( -34,104] -38,754| -38,593
16| Goods, adjusted, excluding military 2 -37,984| -41,951) -39,676] -34,495| 37,550 -36,106 -6,687| -7391) -6,984| -21913| -23902] -23,165
17|  Services? -13,183| -16383| -17,343| -11,880| -14,393} -15178 -3875) -4,634| -4903| -62068| -7,565| 7,887
18 Direct defense expenditures -1,741] 791 -1805{ -1,823] -1,396] 1,405 =143 -123 -130 -1,261] -1,186} -1,190
19 Travel . -2997| -5189| -5660| -2844| -4788] 5113 971} -1,333| -1,461] -1,480] -2,6081 -2713
20 P: ger fares 1471 19301 -2,023f -1,348) -1,776] -1,861 -538 -725 -734 566 =718 ~756
21 Other transportation -2,185| -2430| -2,656| -1,798| 1,833} -1,979 =361 =393 =437 -869 915 ~999
22 Royalties and license fees 9761 -1,068] -1,105 827 =909 ~940 ~403 —467 458 -382 =391 -407
23 Other private services -3501| -3,733| -3889| -3267| -B452] 8613 -1442} -1574} -1834| -1420| -1,860| ~-1,624
24 U.S. Gt t miscell; services =312 =272 =305 274 -239 =267 -18 -19 =20 ~218 -187 ~199
25 Income payments on foreign assets in the United States .crmusmmmmmmmmmimmmmmnninns | 23,463 | -26206] -26,617| -21,123| -23,048| -24,284| ~-13,138] -13.822| -14589| -5985| -7,297| -7,541
26 Direct investment pay 5,791 ~7,105| -7476| -4,900{ -6,345| 6712 -2,362 -2539| -2663]| -2087| -3292| -3416
27 Other private p t 11,6211 -11,918] -12,000] -10875) ~-11,218] -11,346 -80701 -8370| -8,491] -2301| -2340| -2373
28 us. t payment 6,151 -6278| -7.051] -5348| -5485] -6,226 -2,706] -2913; -~3,435( -1,597| -1,665{ 1,752
29 | Unllateral transfers, net . 159 230 116 208 356 318 286 321 331 183 206 194
30 U.S. Ge ent grants 4 -19 -41 -97 -1 -1 27
31 U.S. Ge pensions and other f ~34 =303 =331 =270 =273 =270 ~45 ~46 -4 =182 =153 ~154
32| Private remi and other fers 492 674 644 669 630 615 331 367 375 345 359 348
33 | U.S. assets abroad, net (increase/capital outtiow (~}) -33,680( -25794| -38,814[ -35100( -18,770| -36,325| -18,246| -7,493| -21,243] -17,140| -14,611] -11,300
gg U'Sé ?éﬁcial reserve assets, net” 212 154 452 a0 487 104 201 —457 104

ol

36 Special drawing rights
¥ Reserve position in the International Monetary Fund
38 Foreign currencies =212 154 =482 201 =457 104 201 -457 104

39| U.S. Government assets, other than official reserve assets, net 122 -128 234 85 -96 139 -2 3 8 -32 8
40 U.S. credits and other long-term assets -158 -158 -141 -1 -81 49

41 Re| }/ments on U.S. credits and other long-term assets 8 288 53 367 \g 14 181

42 U.S. toreign currency holdings and U.S. short-term assets, -23 8 5 -29 7

43 U.S. private assets, net -33,690| ~26820| -38,566| -35,386| -18,217| -36,568

4 Direct i t -11,165| -16,001 051 ~-10,172| 15,865 4,940

45 Foreign it -10,898 ! -16,007] -8810| -7,630] -15844 62511 1,871 ~12171] 1,44 -53911 4433
46 U.S. claims on unaffillated foreigners reported by U.S. nonbanking concerns ...

47 U.S. claims reported by U.S. banks, not included. elsewherg ...
48 | Foreign assets in the United States, net {Increase/capital Inflow (+)) ... 80,837| 65073 64644| 81,206| 60561 55972 37,603] 34558| 38,413 20981] 20,793 8,001

gg For&lglj gﬂicial assets in the United States, net 18,[()1271) 6,:(3?77) 2,%3% 8: g: E::% g:) (i:) (::) (iss) (1:; Sg

(&)
ities @ 17 17 1 18 18 18 18) 181 18 18! 18 18
S| S I N O O R { 1 A = | N |
- I S e —— ot O O | O - - A
.S. liabilities reported by.U.S. banks, not included ISEWNere ...
55 Other foreign Ofﬁ%ial assets 12 () ") }") (*%) {15 (%) (%) g“) (%) (18) (%) (%)
56|  Other foreign assets in the United States, net 62816 58746 62394 ('8 [ [G] (%9 ()] ('8 (9 (%) (]
57 Direct i t 202981 18492] 17902 18.462| 17, 17,156 3,503 124 9435] 12,652] 15,399 8,579
58 U'S. Treasury Secuﬂtles (l'l) (17& Sa (12 g!& gls (18 18 (18) (18) (l!) (18)
59 U.S. securities other than U.S. Treasury : 23,1731 16,03 218361 22,40 15,374 19,807 14119] 10154] 14,956 7,145 3,830 4,424
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 9786| 6274 na.| 9630 6,581 na, 78471 7,540 n.a. 1,669 -1,085 na.
61 U.S. fiabilities reported by U.S. banks, not included elSeWNere ......uummsmmsmssens (Y] 7 (1)} 1830,703 | 1821,315] 1819,300| 1212,130| 816,722 | 1814,057 | '*8,585| 182,969 18-5,000
62 | Allocations of speclal drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net {sum of )
above items with sign d) -45,086| -31,132| -13,049| -44305| -35016| -8,053] -15435] -23,912| -11436| -14724| -3,017 8,397
Memoranda:
64 | Balance on goods (lines 2 and 16} -3089| -65889| -9,06] -2862f -5070| -8,170 576 1,646 =211 -2662] -5208| -6204
65 | Balance on services (lines 3 and 17) 4,144 2,659 4,032 3654 2,601 3723 542 182 401 1,932 1,430 1,974
66 | Balance on goods and services (lines 64 and 65) 1065 -3,230| -6,023 792| -2469| 4447 1,118 1,828 380 -730| <3778 4,320
67 | Balance on investment income (lines 11 and 25) . 3205 -5148] -7875] -2981) -4662| -7.466 5327 -5303] 6444 2420 408 -972
gg I.B,alllantce 'o?r go&;ds, ser;/lﬁ_es, gng;i income (lines 1 and 15 or lines 66 and 67)13 ... -2,%2(9) —8%3 -12,?% -2,; gg —7,;%% —11,3}3 -4,%32 -a.g;? -6,88‘11 1?33 -\'3%(13 -5,?82
nilateral transfers, net (ine
70 | Balance on current account (lines 1, 15, and 29 or lings 68 and 69) 13 ...ueecrssissmeninn =207 -8,148] -12781] -~1891| -6,776] ~11,595 -3923| -3,154| -5733 1,883] -3,165] 5,009
* Less than $500,000 (). ‘ 3. Includes some goods: Mainly military ec]uipment in line 4; major equipment, other materials, supplies, and petro-
n.a. Not available. leum products purchased abroad by U.S. military agencies in line 18; and fuels purchased by airline and steamship
1. Creditf:, +: Exports aﬁ o?dai,lsen;ices,dand inoomel;J lénllateratls)tragsfers to Un‘i}eg Stgte:l; capital inﬂow; (in-  operators in fines 7 and 21, g s
crease In foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S. official reserve assets; in- 4. Includes transfers of goods and services under U.S. military grant programs,
crease in foreign official assets in the United States. 5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude

_ Debits, — Imports of goods, senvices, and income; unilateral transfers to foreigners; capital outfiows (decrease U8, parents’ payments to foreign affliates and to include U.S. affiiates’ receipts from foreign parents. The definition
in foreign assets (U.S. liabilties) or increase in U.S. assets); increase in U.S. ofiicial reserve assets; decrease in  of imports is revised to include U.S. parents’ payments 1o foreign affiliates and to exclude U.S. affliates® receipts
foreign offical assets in the United States. from roreign parents.

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and refiects
various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis.
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D-58 e« International Data SURVEY OF CURRENT BUSINESS March 1997

Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars]

Eastern Europe Canada Latin America and Other Western Japan
Hemisphere
Line (Credits +; dabits -)! 199 1996 pr 1996
t I 1] | i 1} | I i | I n
1 | Exports of goods, services, and Income 2,887 2528 2,757| 42558 43,565 42,253 43,681| 45009] 47,441 27,314| 26934| 27,173
2| Goods, adjusted, excluding military 2 1,929 1,638 1789 33,138 34.066| 32,393 24665| 26440F 27463 17,057 16615 16,168
31  Services?® 713 686 702 5,198 5,061 4,785 8,028 7.587 8,609 8,001 8,359 9,007
4 Transfers under U.S. military agency sales COMIACtS # w...uuummummmimimssasssssassssosnnes 61 88 72 50 36 30 144 128 104 136 158 108
5 Travel 148 180 199 1,962 1,870 1,578 3,284 3,169 3,803 2,821 2,809 3,330
6 Passenger fares 20 13 1 312 330 2713 1,018 880 1,067 1,164 1,678 1,738
7 Other transportation 177 133 135 642 676 678 897 938 1,003 819 762 m
8 Royalties and license feess 24 29 32 315 327 334 318 350 334 1,310 1,385 1,385
9 Other&nvate services 3 270 233 252 1,912 1,818 1,883 2,314 2,094 2,262 1,115 1,662 1,662
10 M services 14 10 1" 5 3 9 83 29 7 36 5 13
1 Income receipts on U.S. assets abroad 24 205 266 4,223 4,439 5,075 10988| 10,982] 11,369 2,256 1,960 1,998
12 Direct i receipts 66 74 124 1,876 2,105 2,370 4,346 4,447 4813 1,123 989 905
13 Other private receipts 79 95 n 2,47 2,334 2,705 6312 6,224 6,079 1,107 948 1,082
14 us. receipts 9 36 Fal 330 311 477 26 23 1
15 | Imports of goods, services, and income -2,005| -2,704] -2,736] -43,647| -47,806] -46,168| -43,844| —47,071| -47,945| -38,005| -38,149} -39,369
161 Goods, adjusted, excluding military 2 [ -1363] -1.678] -1 -38,197 | 41,302 -39,193| -27.915] -30,956 -B1.528| -26,762( -27.953| -26.302
171  Services? ~414 ~704 -639| -2770f -3699| 4,343 -6,588| -6601| -6693| -3.605| -3562| -3,709
18 Direct defense expenditures i -3 -45 -45 -12 -12 -15 -137 -7 -116 -259 -296 -300
19 Travel . . -168 ~381 -326 -600| -t191] -1,952 -3448] -3413| -3403 ~746 -773 -825
20 P: fares -4 -103 =102 64 -99 -114 ~604 =521 -574 ~-143 -149 =167
21 Other transportation ~75 =73 66 931 -1,001 -991 ~581 -623 651 -1,063] -1,009] -1,076
22 Royalties and license fees -1 -1 -1 -39 -38 —49 -16 -43 =43 424 402 -410
2 Other npnvate services * =81 -82 841 -1,106| -1,235] -1,186 -1,600] -1,7941 -1,793 947 -907 -908
24 |l services -16 =20 -1 -18 -23 =37 -112 -390 ~112 -23 -16 -23
25 Inoome payments on torelgn assets in the United StAS .u..wumcmmmmssssmmssrsssssssersoos =318 ~322 -326 -2,680| -2615] -2,631 -9341| -9511| -9724] -5637! -6,644| -7,268
26 Dire y ) 1 -1,1261 -1,156 =821 ~410 -456 =371 168 ~689] -1,023
7 Otheréanvate t: =117 -103 ~1 09 -1,004| -1,081] -1,108 92| -70s5] -7,095| -1,620f -1845{ 1528
28 payment; ~201 =220 -216 =551 -578 =602 ~2,009| -2,000] -2,258] -4,185% 4410 -4717
29 | Unliateral transfers, net . ~766 -T2 -820 =101 -3 =102 -2,858| -2,604] -2,901 63 14 -4
0] US G grants -414 =441 =515 =322 —497 -580
3 U.s. Govemment pensions and other transfers -8 -9 -9 =103 -103 ~114 =169 =137 =170 -22 ~22 =21
k] Private remittances and other transfers ¢ =344 =322 -296 2 30 12 -2,067| -2,060] -2,151 41 8 =23
33 | U.8. assets abroad, net (Increase/capital outtiow (-)) -1,810 101 -926) -5017| -6,145| 6,067 80431 -8341| -7,809 -§99 2,505 3,625
gg u. % %ﬁclal reserve assets, net” . 1,300 | uvrvsnsessns 7,000 -23 -324 306
36 Special drawing rights
37 Reserve position in the International Monetary Fund o
38 Foreign ) ; 1,300 ] consirnennnsunee 7,000 -2 324 306
39 U.S. Govemment assets, other than official reserve assets, net . -12 -28 ] [E— [} [— 50 118 195 21 -14 3
40 U, credits and other long-erm assets -30 -52 -19 -238 -216 -237
41 Regarments on U.S. credits and other Iong-term assets ® 3 8 4 n 318 441
42 oreign currency holdings and U.S. short-term assets, net .. 15 15 -1:] —— L] P— -83 16 -9 21 -14 3
43] U8, private assets, net -1,798 130 —939| -5017] -6,149] -6,067] -10293| -6459| -15004 697 2,843 3316
4 Direct investment =349 -793 =217 -2225| -1,881| ~-2623 -3,106| -6512§ -4773| -3,008 2,043 -451
45 Foreign securities -141 -196 -117| 4,598 -89 1,920 -3633| -2403f -6,331 -8216f{ -3,074 3,195
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 146 -5 na. 10 836 na. -1,976| ~11,330 na. —439 452 na.
47 U.S. claims reported by U.S, banks, not included elsewhere e | =1,454 1,124 605 1,796| <5015] 5364 -1,679| 13,786] 3,900 10,966 3422 672
48 | Foreign assets in the United States, net (increaselcapital Inflow (+)) ......ccccuvurirsenns 22401 33151 1427 8,598 4,925 3,255| ~16,973 9,732] 10,068 18,074 6823 17974
i i i i 18) 8) 18) 18 18 18 18) 18/ 18)
23 For&ng.n glfﬁctal assats in the United States, net E“‘% gs% o] 1347 ?137(; m 2“; 09 | (w) i“g E“
51 U's. Treasury securmesy (18) (18) il! (]7) 17) (17) El&) %13) (n; (18) (18; (18)
52 Other 10 . '8) (%) 12) (7 ) ) '8) (%) (*®) (18 (18 (“)
| D e e bk, o ncisd s i T R { N { I el e I 1
iabilities re nks, no mcu QISEWHEIE couvvssecssmssumnrgsissssassesns
55 Other foreign o?lﬁ:onal assgts 12 (') ] (“; 7 ) ) i“) (®) {"’) %) (%) (%)
56 Other foreugn assets in the United States, net (18 (18) (1®)] 7.251| 43%) 3178 ('8) (18 18) (18 (18) g“)
8| ST i I | I N ] | A 1 {1 1 R
reasury securities
59 Us. sacurmgs other than U.S. Treasury it 35 84 14 1,561 1,138 964 10,133 4,109 4,200 84 4,871 4,117
60 U.S. ligbilities to unaffiliated foreigners reponed by U.S. nonbanking concerns =27 =78 na. 262 -318 n.a -3,873 629 n.a. 1,051 269 n.a
61 U.S. liabiiities reported by U.S. banks, not included elsewhere .. 182,198 | 183,373 | 18-1,365 (] (] (17| 1#-25718] 125371 | 126844 1814744 ] 181275% 187,902
62 | Allocations of special drawing rights
63 | Statistical dlscropancY and transfers of funds between foreign areas, net (sum of
above Items with sign ) ~464 4,221 28521 -2392 5,634 6,829 28,636 1,364 1,146 -6622 1901 -9,360
Memoranda:
64 1 Balance on goods (lines 2 and 16) 566 -40 18] -5089] <-7,326 -6,800 -3,260| ~4518| -4,065| -11,705| ~11,338]| -12,224
65 | Balance on services (iines 3 and 17) 300 -18 63 2,428 1,462 1,440 986 1917 4,395 4,807 6,298
66 | Balance on goods and services (lines 64 and 65) 866 58 81{ -2631| -5864 -6 359 -18101 85321 -2148) -7310] 6531 6326
67 | Balance on investment income (lines 11 and 25) =74 117 -61 1,543 1,624 2,444 1,647 1,471 16441 -3.381 -4,6841 -5270
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 13 ....c.cemus 792 =176 20| -1,089| 4241 -3 915 -163{ -2,061 -504| -10,691| -11,215] -12,196
69 | Unilateral transfers, net (line 29) ~766 ~T72 -820 =101 -73 =102 -2,6681 -~2694] -2901 -63 -14 =44
70 | Balance on current account {lines 1, 15, and 29 or lines 68 and 69) 13 ......uummmessssreseesns 26 -948 -800| ~1,190| -4314] 4,017 -2,72t -4,765{ -3,405| ~10,754| -11,229| -~12,240

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. pﬂvate residents to foreign 13, Conceptually, the sum of lines 70 and 62 is equal to “net foreign investment” in the national income and
governments and taxes pa|d by private nonresidents to the U.S. Goverment. product accounts NlPA‘s) However, the foreign transactions account in the NIPA's (a) includes adjustments to the
area! 30, 1996, were as follows in millions of dollars: Line 34, 75,510;  inteational transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical
line 35 11 ,050; Ime 36, 10,177; line 37, 15,421; line 38 38862 Data are pfellmmary T treatment of transactions with U.S. territories and Puerto Rico, and (c) includes services furnished without payment
8. Includes sales of 1ore|% obllgatlons to forelgners by financial pension plans except life insurance carriers and private noninsured pension plans. A. reconciliation of
9. Consists of bills, certificates, marketable bonds afid: notes, and nonmarketable convi nd nonconvertible  the balance on goods and services from the international accounts and the NIPA net exports appears in Appendix
bonds and notes. . A of this section of the SURVEY OF CURRENT BUSINESS. A reconciliation of the other foreign transactions in the
10. Consists of U.S. Treasury and Export-import Bank oblngahons not included els debt securities  two sets of accounts appears in table 4.5 of the full set of NIPA tables (published annually in the August issue
of U.8. Government corporations and agencies. - of the SURVEY).
11. Includes, primasily, U.S. Government lisbilities associated with military agency sales confracts and other trans-
actions arranged with or through foreigsn official agencies.
12, Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State
and focal governments.
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March 1997 SURVEY OF CURRENT BUSINESS International Data ¢ D-59
Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of doliars)
Australia Other countries in Asia and Africa International organizations and
unallocated 16
Line (Credits +; debits - 19%6 19 provs
{ ] 1} | 1] i | I m
1 | Exports of goods, services, and Income 4,853 5,151 5,257 53,535 53,459 52,092 4,685 5,159 5,119
2 Goods, adjusted, excluding military 2 2,975 2914 2,894 36,224 36,594 34,262 |3 [T E—
3 Services * 1,036 1,110 1,174 11,876 11,160 12,122 1,328 1,558 1,490
4 Transfers under U.S. military agency sales contracts 41 65 38 2,128 1919 BB3 § crmsrenisiorann ] 3
5 Travel 344 385 451 2,099 2,631 2,984
6 Passenger fares 107 118 129 404 425 458
7 Other transportation 59 62 65 1,881 1,963 1,933 17 302 388
8 Royalties and license fees® 137 145 144 810 866 911 357 368 368
9 Other private services S 338 336 344 4,445 3,287 3912 800 8719 761
10 Us. G miscel services [ S 3 108 69 72
1 Income receipts on U.S. assets abroad 843 1,127 1,189 5,436 6,706 5118 3,366 3,601 3,629
12 Direct Investment receipts 567 70 870 3,435 3,760 3,663 1,008 1,178 1,171
13 Other private receipts 218 fa7 319 1,700 1,666 1,683 2,148 2,289 2,307
14 U.S. Government receipts 300 280 arz 199 134 151
15 | Imports of goods, services, and income -1,235 -1,436 -1,663 -83,461 65,720 -75,412 -1,056 -1,263 -1,876
16 )  Goods, adjusted, excluding military 2 -828 -882 975 -52,199 -54,075 62,974
17| Services® ~581 -495 540 6,103 ~6,351 -6,315 ~526 -750 ~1,307
18 Direct defense expenditures -13 -1 -12. -409 =603 =507
19 Travel -218 -181 =173 -1,968 -2,087 -1,962
20 Passenger fares -127 -83 ~112 -197 847 -892
21 Other transportation -7 -82 -85 ~1,674 -1,683 -1673 ~146 -319 =373
2 Royalties and license feess -4 -5 . -4 ~-15 -19 =21 =19 -84 -583
23 Other private services -118 -128 ~143 -1,04 ~1,028 -1,072 -301 -346 =351
24 U.S. Government miscellaneous services =24 -6 -1 -186 -184 EL- 1) [— L2 I [——
25 | Income payments on foreign assets in the United States 173 -58 =187 -5,159 -5,294 -6,123 -528 -542 =570
26 Direct investment payments 284 63 -6 79 289 ~167 128 128 114
27 Other private payments =12 -85 -93 -2,260 -2311 2379 -606 -632 -649
28 U.S. Ge payment -39 -3 -38 -2,978 -3,272 =3,577 -50 =38 =34
29 | Unilateral transfers, net ~30 -20 -23 5,126 2,716 -3,081 -2,494 ~2,812 -2,833
30| U.S. Government grants 4 -3,356 ~1,126 -1,284 =148 ~269 ~26
3 U.S. Government pensions and other transfers -8 -8 =7 49 =112 =116 -168 -87 —480
32 Private remittances and other fers & =22 =12 -16 -7 ~1,478 -1,681 -2,188 -2,466 =227
33 | U.S. assets abroad, net (Increasefcapitai outfiow (-)) -3,632 128 ~2,757 ~12,233 -16,049 -2,638 -4,038 -825 -935
34| U8, official reserve assets, net? -1,048 -363 665
35 Gold
36 Special drawing rights -199 ~133 848
37 Reserve position in the International Monetary Fund -849 -220 -183
38 Foreign ¢ {
39 U.S. Government assets, other than official reserve assets, NEt ......ummmmuresesisiseonmmmsns L (RS [— -15 ~10 52 =319 234 =321
40 U.S. credits and other long-term assets -265 829 -390 319 234 =321
41 R?a?'ments on U.S. credits and other long-term assets 343 496 n
42 U.S, foreign currency holdings and U.S. short-term assets, Net . LI [T [— -93 263 -33
431 U, private assets, net -3,633 128 -2,757 ~12,218 -15,979 -2,586 =2,671 -238 -1,219
44 Direct investment -1,466 492 -1,143 -2,513 -3,381 ~1,889 -674 ~880 -2,495
45 Foreign =2,007 -235 571 4,828 -5,199 ~4,426 -99 =105 -119
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking 90 -123 na, 383 111 na. -9 6 na.
47 U.S. claims reported by U.S. banks, not included GISEWNEIS so.uummwimmmimscessismmssmmsessnsesses -251 977 -2,185 ~5,260 ~7,510 3,729 -1,889 741 1,335
48 | Forelgn assets in the United States, net (increase/capital Inflow (+)) «.cccomreesvenscsssasssnnnns 1,154 2,551 -1,002 5,802 13,623 20,742 =521 1,399 1,080
491  Foreign official assets in the United States, net 18) 5“} (15 18 ('8 [} 1 1 i
50 U.S. Government it (18} 18 18) (18 (18) (18)
51 U.S. Treasury securities® (*9) (18) g“; 18 (%) (]
52 Other 10 (112 (18; 18) (19 (18 (18)
53 Other U.S. G liabilities 11 =3 4 221 35 764 1 1 1
54 U.S. liabilities reported by U.S. banks, not included elsewh [] (1) (19 ?8) ('8) (“;
85 Other foreign official assets 12 (18) (%) (*%) (1®) (1%) (8
56 Other foreign assets in the United States, net {18) (12 (18) (18) (18 (18) 522 1,398 1,079
57 Direct i 1,205 ~16! 203 566 ~414 522 =179 =177 -169
58 U.S. Treasury securities (18) (12 ('8 18] (1'2 (13 1% ('®) (1¥)
59 U.S. securities other than U.S. Treasury it -233 =38 " 1,298 3,27 1,634 L [ -15
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concems ... 154 155 na. =902 3 na 55 25 na.
61 4.8, liabilities reported by U.S. banks, not included elsewh 1820 182,991 181,420 185,061 810,573 1826,022 12334 184,550 181,263
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of
above ftems with sign d) -1,110 6,374 178 21,483 17,202 -104 3,422 -1,620 ~555
Memoranda:
64 | Balance on goods (lines 2 and 16) 2,147 2,082 1,919 -15,975 =17.481 -28,722 2
65 | Balance on services (lines 3 and 17) 485 615 634 ,773 809 5,808 802
66 | Balance on goods and services (lines 64 and 85) 2,602 2,647 2,683 -10,202 -12,672 22915 804
67 | Balance on investment income (lines 11 and 25) 1,016 1,069 1,082 276 412 -405 2,827
68 | Balance on goods, services, and income (lines 1 and 15 o lines 66 and 67) 13 vvcunssnrcs 3618 3,716 3,606 -9,926 -12,261 23,320 3,631
69 { Unilateral transfers, net {line 29} =30 20 . =23 -5,126 2,716 ~3,081 -2,494 ,
70 | Balance on current account (lines 1, 15, and 29 or lings 68 and 89) 13 ......ccucimmseummumrissssnnes 3,588 3,696 ¢ 3,582 -15,052 ~14,977 ~26,401 1,137 1,065

14, The “European Union" inciudes the “European Union (6),” United Kingdom, Denmark, Ireland, Greece, Spain,
and Portugal. Beginning with the first quarter of 1995, the “European Union™ also includes Austria, Finland, and

Sweden.

15, The “European Union (6)" includes Belgium, France, Germany (which includes the former German Democratic
Republic (East Germany) beginning in the fourth quarter of 1990), ltaly, Luxembourg, Netherlands, European Atomic
Energy Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unaliocated, the estimated direct investment in foreign affiliates engaged
in international shipping and in operating oil and gas drilling equipment internationally.Also includes taxes withheld,
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current-cost adjustments ,'ass_ociated with U.S. and foreigh' direct investment, and small transactions in business serv-
ices that are not reported by country.
17. Details not shown separately; see totals in lines 49 and 6.

18. Details not shown separately are included in line 61,

NOTE.—~The data intables F.2 and F.3 are from tables 1 and 10 in “U.S. Intenational Transactions, Third Quarter
996" in the January 1997 issue of the SUAVEY OF CURRENT BUSINESS, which presents the most recant estimates
from the balance of payments accounts.
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International Data SURVEY OF CURRENT BUSINESS
Table F.4.—Private Service Transactions
[Millions of doflars]
Seasonally adjusted
Line 1994 1995 1995 1996
il mn v | 1l 1}
1 | Exports of private services 182,704| 196,411| 48,273} 50,371 50,673] 51,756 | 52,245| 51,895
2 Trave! (table F.2, line 5) 58,417| 61,137 14,825| 156682% 15867| 16,235| 16,133 15,651
3 Passenger fares (table F.2, line 6) 17,083 85341 4,635| 4815| 4,836] 4,869] 4911 4,814
4 Other transportation (table F.2, line 7) 25,861 28,063| 6,951 7171 7,211 6,965| 7,288] 7275
5 Freight 9,698] 10,780| 2,689 2,747 2,885 2608| 2,740f 2,774
6 Port services 15101] 16,091 3965| 4,075] 4,021] 4050 4237| 4,194
7 Other 1,066 1,193 7 295 304 307 310 307
8 Royalties and license fees (table F.2, line 8) 222721 269531 6,615] 7,014 7,015 7,186{ 7,1661 7,161
9 Affiliated, 17422 21619| 5296| 5664] 5636 5779] 5739 5720
10 U.S. parents’ receipts 16,424 180 4964] 52811 5280 5485 5381f 5285
1 U.S. affiliates’ receipts 998 1,439 332 383 356 294 358 435
12 Unaffiliated 4,849 53331 11,3191 1,350 1,379 1407{ 14271 1,441
13 Industrial processes ! 3,043 3,316 819 838 858 878 893 903
14 Other2 1,806 2,017 499 512 522 529 534 538
15 Other private services (table F.2, line 9) 59,071| 61,724 15247| 15,743| 15744| 16,501 16,747} 16,994
16 Affiliated services, 18,162] 19,458| 4,773| 50701 5015| 5377 5404 5636
17 U.S. parents’ receipts 11,8231 11933| 296561 3080] 3,072 3226| 3230f 3,288
18 U.S. affiliates’ receipts 6,639 75256| 1,808] 2,020| 1,943] 2,152 2,174| 2348
19 Unaffiliated services 40910f 42,265| 10474] 10,673| 10,729| 11,124] 11,343 11,358
20 Education 7175 75617 1,860] 1,950 1,866{ 1922] 1,935% 2,040
21 Financial services 5,626 6,109 11,5041 1,574} 1,658} 17421 19081 1,922
22 Insurance, net 1,506 1,395 346 342 347 362 373 381
23 Premiums received 4,944 5575 1,377| 1,409 1,443| 1480 1507] 1525
24 Losses paid 3437 41801 1,031] 1,088 1,096| 1,118] 1,134] 1,145
25 Telecommunications 2,87 2,848 713 710 708 706 705 705
26 Business, professional, and technical SEIVICES .......ussercemssesserersassorsessses 15,7281 16,264| 4,039| 4,078| 4,104| 4,267 4,254 4,246
27 Other unaffiliated services 3 8,003 8,131 2,012] 2,019 2046| 2,126 2,170| 2,085
28 | Imports of private services 121,148 129,655{ 32,533| 32,844] 32,516 33,325| 34,006 34,345
29 Travel (table F.2, fine 19) 43,782 458557 11,539] 11,377] 11,541] 122761 12,132| 11,858
30 Passenger fares (table F.2, line 20) 12,885] 14313] 3,658| 3,716| 3563] 35411 3567 3517
31 Other transportation {table F.2, line 21) 27983 29205| 7,380| 7434| 7,140| 6,890| 7.284] 7,288
32 Freight 16,444 17,089 4267( 4,370] 4,043] 4,099 45041 4,551
33 Port services 10621 11,215 2,888 2,839| 12,8771 2580| 2579 2,531
34 Other 919 902 225 226 220 21 201 206
35 Royalties and license fees {table F.2, line 22) 5,518 6,312] 1508] 1,619] 1,690] 1,596 1,724} 2,187
36 Affiliated, 3,810 51487 1,221) 1325 1,412 13101 1433} 1,370
37 U.S. parents’ payments 248 430 100 118 120 95 110 17
38 U.S. affiliates’ payments 3,562 47181 1,121 1,207 1,292 12151 13231 1,253
39 Unaffiliated 1,708 1,163 287 293 278 286 201 817
40 Industrial processes ! 1,056 819 205 197 197 203 208 211
4 Other2 652 344 82 96 81 83 83 606
42 Other private services (table F.2, line 23) 30,9801 33970| 8448| 68,698 8582| 9,022]| 9389 9495
43 Affiliated services, 11,755 13,723| 3,373| 3,553| 3511 3,785 4,050 4,113
44 U.S. parents’ payments 5,760 6,740 1,660| 1,749% 1,675| 1809 1,701| 1,882
45 U.S. affiliates’ payments 5995 6,983{ 1,713f 1,804 1836} 1,976] 2349] 2,231
48 Unaffiliated services 19225| 20,247 5075| 5,145| 5071 5237 5339} 5382
47 Education 816 877 218 223 223 226 231 236
48 Financial services 1,611 1,707 410 452 47 476 500 524
49 Insurance, net 3,781 44811 1,162] 1,182 1,043 1,188| 1,184]| 1,181
50 Premiums paid 13,861| 13,710 3,421 3409| 3422] 3462| 3491f 3511
51 Losses recovered 10,080 9,230 22691 2227 2379 22731 2307 2330
52 Telecommunications 6,924 6,773 1,706 1,678 1,681 1,689 1,695 1,703
53 Business, professional, and technical services 4,262 45021 11,1141 1142 1,170] 1,182 1,226} 1,244
54 Other unaffiliated services 3 1,833 1,908 476 469 507 476 502 495
Memoranda:
55 { Balance on goods (table F.2, line 64) -166,121 | -173,424 | -47,927 | -42,548 | -38,026 | —42,730 | —46,996 | -51,693
56 | Balance on private services (line 1 minus line 28) 61,556| 66,756| 15,7401 17,527| 18,157| 184311 18,149 17,550
57 | Balance on goods and private services (lines 55 and 56) .... -104,565| 106,668 | 32,187 | —25,021 -19,869{ 24,299 | —28,847 | 34,043
1. Patented techniques, processes, and formulas and other intangible property rights that are  wages of foreign residents temporarily employed in the United States and Canadian and Mexican
used in goods production. commuters in 0.S. border areas.

2. Copyrights, trademarks, franchises, rights to broadcast live events, and other intangible prop-

erty rights,
3. (g.)ther unaffiliated services receipts (exports) include mainly expenditures of foreign govern-
ments and international organizations in the United States. Payments (imports) include mainly

Federal Reserve Bank of St. Louis

NoTE.~The data in this table are from table 3 in “U.S. International Transactions, Third Quarter
1996” in the January 1997 issue of the SURVEY OF CURRENT BUSINESS, which presents the most
recent estimates from the balance of payments accounts.
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Table G.1.—~International Investment Position of the United States at Yearend, 1994 and 1995
[Millions of dollars]

Changes in position in 1995 (decrease (=)}
Attributable to:
Line Type of investment P%‘ggn' Valuation adjustments - qugiggn,
Capital ot
Tows | Prics |EXCHNG®| opry .
changes changes ! changes
@) ] ) @ | (atbiced)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 242 ....... -580,095 | -116,606 | -119,856 6512] -3,932| -233,881| -813,976
2 With direct investment positions at market value {line 4 less line 25) ...... -492,4821 -116,606| ~194, 27,380 2,653 -281,171| 773,653
U.S. assets abroad:
3 With direct investment positions at current cost {lines 5+10+152 .......... 2,546,189 | 307,856| 75,769 9,635| -7,545| 385,715(2,931,904
4 With direct investment positions at market value {lines 5+10416) ......... 2,8265,830| 307,856/ 187,177 30,531 1,517 527,081 3,352,911
5 U.S. official reserve assets 163,394 12,667| 176,061
6 G 100,110 1,169 101,279
7 Special drawing rights 10,039 998| 11,037
8 Reserve position in the International Monetary Fund ........mecessenenne 12,030 2,618 14,649
9 Foreign currencies 41,215 7,881 49,096
10 U.S. Government assets, other than official réserve assets ........esrsmmmosss 81,269 279 81,548
1 U.S. credits and other long-term assets 3 79,188 382 79,570
12 Repayable in dollars 78,327 4631 78,790
13 Other® 861 -81 780
14 U.S. foreign currency holdings and U.S. shori-term assets ... 2,081 ~-103 1,978
U.S. private assets:

15 ith direct investment at current cost (lines 17+19+22+23) 2,301,526| 297,834 74,592 7880 -~7,537| 372,769{2,674,295
16 With direct investment at market value (lines 18+19+22423) 2,581,167 | 297,834 186,000| 28,776 1,526| 514,135 3,095,302
Direct investment abroad: !

17 At current cost 779,300 95,509 6,410 880,123
18 At market value 1,068941] 95,508] 117,818 1,301,130
19 Foreign securities 5662411 98,960 68,182 749
20 Bonds 232,265| 48,263 29,628 310,667
21 Corporate stocks 323,976 , 38,654 411,082

22 U.S. claims on unaffiiated foreigners reported by U.S. nonbanking con-

cems 273,686 37464 311,140
23 U.S. claims reported by U.S. banks, not included elsewhere ........ccwcereennes 692,299 68,984 761,283

Forels;\ assets in the United States:
24 ith direct investment at current cost (lines 26+33) .... 3,126,284 424,462 195,624 3,928] -3,613| 619,596 3,745,880
25 With direct investment at market value (lines 26+34) ... 3,318,312 424,462) 381,675 3,151 -1,036| 808,252 4,126,564
26 Foreign official assets in the United States 546,015 109,757] 21,979 131,895 677,910
27 U.S. Government securities 4150056) 72,5471 11,190 83,8951 498,900
28 U.S. Treasury securities 303438 68813 9,005] ... 78,066 471,502
29 Other 21,569 3,734 2,005 5829 27,398
30 Other U.S. Government liabilities 7 24,858 Nt P—— 1,0831 26941
31 U.S. liabilities reported by U.S. banks, not included elSewhere ........cursemennee 73281) 32,862 32,862 106,143
32 Other foreign official assets 32,871 3,266 10,788 ...ccomunnnes | crerrereareenins 14,055| 46,926
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41442) .....ceeee. | 2,580,269 314,705] 173,645 31231 -3,772| 487,7013,067,970
3 With direct investment at market value (lines 36+37+38+41+42) . 12,772,297 314,705 359,696 3,151 ~1,195] 676,357 3,448,654
Direct investment in the United States:

35 At current cost 579,826 58,6931 638,519
36 At market value 771,854 247,349 ( 1,019,203
7 U.S. Treasury securities 266,594 122,355| 388,949
38 U.S. securities other than U.S. Treasury SECUMHES .......umummmmmmsmissssssssssanins 752,792 245,804 998,596
39 Corporate and other. bonds 413,866 19,311 533,177
40 Corporate stocks 338,926 126,493 465,419
4 U.S. fiabilities to unaffiliated foreigners reported by U.S. nonbanking con-

cerns 197,325 355667 232,801
42 U.S. liabilities reported by U.S. banks, not included elsewhere 783,732 25,283 809,015

1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates.

'2. Ingludes changes in coverage, statistical discrepancies, and other adjustments to the value
of assets.

3 R'eﬂe%ts changes in the value of the official gold stock due to fluctuations in the market
price of gold.

4, Reflects changes in ﬂold stock from U.S. Treasury sales of gokl medallions and commemo-
rative and bullion coins; also reflects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international transactions capital flows.

§. Also includes paid-in capital subscriptions to internationat financial institutions and outstanding

http://fraser.stlouisfed.org/

Federal Reserve Bank of

St. Louis

amounts of miscellaneous claims that have been settled through international agreements to be
payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts
that are not being serviced.

6. Includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or transfer of services.

7. Primarily U.S. Government fiabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies,

NOTE.~The data in this table are from table 1 in “International Investment Position of the Unit-
ed States in 1995” in the July 1996 SURVEY OF CURRENT BUSINESS.
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Table G.2.—U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1993-95
[Millions of dollars]
Direct investment position on a Capital outflows (inflows (~)) Income
historical-cost basis
1993 1904 1005 1993 1994 1995 1993 1994 1995
All countries, all INAUSIIIES .........urevrsismmesusessersensossis 564,283| 621,044| 711,6217 77,247 63,078| 93,406 59,381 65994] 85538
By country
Canada 69,922 74,987 81,387 3,584 6,287 7,767 3,959 5,560 8,386
Europe 285,735| 310,031| 363527 45914 20,050 62,828 26,660 29,220 40,910
France 24,312 27,860 32,645 495 2,770 5,954 1,319 1,639 2,910
Germany 36,811 39,622 43,001 4,263 1,846 2,481 3,064 3,679 4,833
Netherlands 20,911 25,127 37,421 1,398 3,212 7,134 2,389 2,410 6,075
United Kingdom 1092081 111,255] 119,938 25,355 1,820 11,624 9,680 8,761 10,585
Latin America and Other Western HemiSphere ..........c.emsins 100,482 | 112,226| 122,765 16,895 14,797 14,614 14,275 15,562 14,840
Africa 5,469 5,530 6,516 837 173 970 1,226 1,413 1,866
Middle East 6,571 6,794 7,982 775 598 1,164 875 967 1,436
Asia and Pacific 92,671| 108,075| 125,968 8,805 11,143 16,001 12,117 13,120 17,886
Australia 19,047 19,900 24,713 1,981 721 5711 2,271 2,384 2,759
Japan 31,095 36,677 39,198 1,625 2,522 1,583 1,801 2,843 4,504
International 3433 3,401 3478 348 30 62 269 163 214
By industry

Petroleum 64,175 66,272 69,653 6,539 2,090 2,667 8,582 7,544 9,338
Manufacturing 192,2441 2174181 257,589 18,522 25,533 43,520 21,699 27,868 35,775
Food and kindred products 25,858 28,931 31,079 6,088 3,661 2,487 4,110 4,256 4,547
Chemicals and allied products 45,623 50,385 68,082 4,247 5,681 18215 6,103 7,343 9,426
Primary and fabricated metals 9,937 10,811 13,026 752 743 2,314 632 1,004 1,447
Industrial machinery and equipment ... 26,927 29,000 33,551 755 1,970 6,537 1,227 2427 4,337
Electronic and other electric equipment . 16,842| 20414| 25579 1,062 3,615 5,050 1,808 3,104 4,009
Transportation equipment 22,957 29,159 32,353 1,734 5,365 3,373 3128 3,847 4,052
Other manufacturing 44,1001 48716 53,920 3,894 4,498 5,544 4,696 5,887 7,958
Wholesale trade 57,534 67,272 71,354 5,700 8,969 8,339 6,700 8,184 9,752
Banking 27,074 29,224 30,441 1,673 1,277 587 3,725 3,252 2,742
Finance (except banking), insurance, and real estate ............ 174,684 | 186,558 212,089 41,358 6,712 18,815 15,643 15,073 21,839
Services 19,4891 22,352] 27,826 1,059 2,952 6,832 1,809 1,677 3,091
Other industries 29,083 31,950 42,668 2,497 5,545 12,646 1,223 2,397 3,001

NoTes.—In this table, unlike in the international transactions accounts, incoms and capital out-
flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.

SURVEY OF CURRENT BUSINESS.

in addition, uniike in the international investment position, the direct investment position is valued

at historical cost.

The data in this table are from tables 17 and 18 in “U.S. Direct Investment Abroad: Detail

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

for Historical-Cost Position and Related Capital and Income Flows, 1995” in the September 1996

March 1997
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Affiliate, 1994

Number of Millions of dollars zlr:g}g;;:sf
affiates Total assets Sales Nt income (thousands)
All countries, all industries 21,300 2,369,964 1,754,852 94,031 8,957.7
By country

Canada 2,064 218,783 210,892 7,341 886.7
Europe 10,468 1,288,830 897,439 45,769 2,844.3
France 1,227 100,722 106,478 1,997 390.5
Germany 1,361 179,272 196,851 4,248 581.7

I 756 47,454 ,648 1,904 1779
Netherlands 1,008 121,297 89,034 8,046 1489
Switzerland 519 102,896 52,039 6,764 50.7
United Kingdom 2,430 542,862 226,857 11,761 869.6
Latin America and Other Western HemiSphers ............eesees feurersansere 3,252 271,881 182,453 19,484 1,492.2
Africa 495 19,830 17,450 1,451 115.0
Middle East 343 28,602 18,000 2,058 83.7
Asia and Pagific 4574 517,250 421,230 17,460 1,511.1
Australia 838 67,537 59,789 2,516 251.0
Japan 986 260,817 196,724 3,045 4196
International 104 14,788 7,389 467 247

By industry

Petroleum 1,507 252,462 293,661 9,752 228.1
Manufacturin?( 8,105 681,082 845,487 40,835 4,116.2
Food and kindred products 800 92,663 104,910 6,614 659.6
Chemicals and allied products 1,936 146,983 161,358 11,465 5785
Primary and fabricated metals 724 31,600 29,769 1,147 189.7
Industrial machinery and equipment 1,033 98,935 128,553 3,998 4888
Electronic and other electric eqUIPMENt ..........cwmemscssesssscsssssisses 846 53,079 ,379 4,027 605.5
Transportation equipment 453 118,889 207,917 5,936 7387
Other manufacturing 2,314 139,031 149,601 7,647 955.5
Wholesale trade 5,035 184,956 314,186 12,080 556.5
Finance (except depository institutions), insurance, and real estate 2,688 979,910 91,303 25,194 172.8
Services 2,504 100,164 82,041 1,728 7487
Other industries 1,461 161,391 128,173 4,443 1,1374

NOTE.—The data in this table are from tables ILA.1 and #.A.2 in U.S. Diract Investment Abroad:

1994 Benchmark Survey, Preliminary Results.

Digitized for FRASER
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Table G.4.—Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of

Affiliate, 1993-95
[Miltions of dollars}

Direct investment position on a Capital infiows (outflows {-)) Income
historical-cost basis
1993 1904 1995 1993 1994 1995 1993 1994 1995
All countries, all industries ... 466,666 | 502,410 | 560,088 | 43,534 | 49,903 | 60,848 5893 21,171 31,815
By country
Canada 40,487 | 42,133 | 46,005 3,799 4,031 4,489 856 2,705 3513
Europe 287,940 } 309,415| 360,762 | 34,996] 30,153 | 51,793 8,150 16,487 | 23,626
France 30,6721 34,139 | 38240 6,778 3,987 3,719 -142 =52 1,713
Germany 0861 40207 | 47907 7,698 6,551 8,117 8 2,006 1,667
Netheriands 71,860 | 68212 | 67,654 2,967 | 2272 -184 1,944 4,214 5,262
United Kingdom 103270 | 111,088 | 132273 | 13232 | 11,123 | 22,081 5,583 7491 12,029
Latin America and Other Western Hemisphere ... 18,716 25,042 22,716 3,225 4472 -2,189 1 979 885
Africa 1,003 925 936 89 26 1 -58 =31 73
Middle East 5,220 5,565 5,053 410 276 =335 35 ~71 94
Asia and Pacific 112,209 | 119,331 124,615 1,014 10,045 7079 1 -3,002 1,102 3,623
Australia 7,040 7,928 \ 214 1,090 473 -534 -168 159
Japan 100272 | 104,529 | 108,582 1,058 7,654 5252 | -2,276 973 3,281
By industry

Petroleum 32,057 | 33103 35636{ -1,630 2,016 3,660 1,382 1,830 2,768
Manufacturin?(I 164,995 | 185293 { 210,312 13,311 22,725 | 26,246 3,841 10,604 | 16,447
Food and kindred products 23,105 | 20,869{ 26,054 68| ~1,636 5,002 867 1,680 1,690
Chemicals and allied products 56,021 66,948 | 76,623 43061 12,347 12,346 4,349 5,109 6,884

Primary and fabricated metals 12422 | 14,351 15,255 945 1,833 608 ~209 =193 1,
Machinel 29,685 | 32,535 | 36,619 1,951 3,829 4406 | 1,757 728 2,252
Other manufacturing 43,861 60,590 | 55861 5,951 6,352 3,883 592 3,281 4254
Wholesale trade 60,817 | 67,271 71,652 3333 6,807 5,01 550 2,739 4,025
Retail trade 12720 | 13429 13,434 1,428 1,939 866 39 504 557
Banking 33464 | 35624 | 41843 3,290 4,026 5,844 389 2,672 4,453
Finance, except banking 35303 | 38762 ) 47,941 20,048 2,736 | 10,135 235 1,659 1,047
Insurance 40,601 40,401 47,283 1,254 2,716 4,057 1,405 2,260 1,879
Real estate 29,099 28,452 26,518 -255 426 -1,199 | -1,661 -1,243 | -1,296
Services 35886 | 36,251 37,930 -471 1,013 2,132 -587 =571 282
Other industries 21725 | 23825 | 27,539 3,226 5,500 4,096 3N 818 1,653

NoTes.—in this table, unlike in the international transactions accounts, income and capital
inflows are shown without a currentcost adjustment, and income is shown net of withholding

taxes. In addition, unlike in the international investment position, the direct investment position

is valued at historical cost.

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

States: Detail for Historical-Cost Position and Related Capital and Income Flows, 1995" in the
September 1996 SURVEY OF CURRENT BUSINESS.
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Tabie G.5.—Selected Financial and Operating Data of Nonbank U.S: Affiliates of Foreign Companies, by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1994
Millions of dollars Millions of dollars
Thousands us. us.
Number of ; "
affiiates |  Total Net Gross of merchandise | merchandise
assets | 53 | jncome | product [ ©mPloyees Sh?xponsby s':?ponsto
affiliates affiliates
All countries, all INAUSEHIES ........c.ccoecccvmuvenrerismenne 12,523 2,208,320| 1,447,628 13,377 320,060 14,8666 113,774 219,172
By country )
Canada 1304 262,334 145,221 3214 43,256 682.4 7,368 12,636
Europe 5381 1,166,048 769,034 7,742 191972 2,080.4 48,846 77,816
France 661] 210,783] 111,139 -254 22,674 369.2 11,989 11,685
Germany 1,281 163,003| 152,588 970 36,961 584.1 9,613 23511
Netherlands 384} 137,922 89,007 1,217 24,684 3234 4,892 8,552
United Kingdom 1,240f 362,587 243,692 4,967 68,893 1,0139 9,363 13,160
Latin America and Other Western Hemisphere ... 1,076 49,324 44,819 970 11,635 138.0 5,202 8,542
Africa 68 ) 6,557 124 1,515 16.1 602 985
Middle East 381 26,484 19,925 106 5,549 65.7 678 3,734
Asia and Pacific 4229| 608807| 445586 -1,347 61,156 934.9 50,447 114,940
Australia 172 37,417 20,355 21 4,795 70.5 522 972
Japan 32811 536061 388,713 -768 50,992 756.5 45,108 101,425
United States 84 ) 16,486 2,569 4,976 400 630 519
By industry

Petroleum 244 99416 109,210 390 28,146 110.2 3973 16,815
Manufacturing 2928| 6546422) 518517 7,640 157,815 2,251.6 48,365 66,981
Food and kindred products 269 52,028 49,227 136 12,599 195.5 2,684 3,369
Chemicals and allied products .... 27| 190512 144,256 5513 48,858 508.5 14,198 13,870
Primary and fabricated metals ... 404 57,286 64,255 584 17,054 264.0 4,023 7,697
Machinery 754 91,5321 114,080 =490 31,465 5174 16,130 26,663
Other manufacturing 1,174| 155084 146,699 1,897 47,839 766.3 11,430 16,581
Wholssale trade 2,247 219,325| 452,615 3,785 40,672 485.6 57,108 131,290
Retail rade . 352 46,588 94,183 1,164 23,396 7648 1,468 3,154
Finance, except depository inStHUEONS ........cccscrsccssssscssonss 8721 523,641 33,527 689 2,027 48.7 12 6
Insurance 172) 443,147 78,250 3,007 8,795 1616 0 0
Real estate 3,457 104,823 14,968 -2,555 5,732 304 13 2
Services 1,258] 121,337 61,741 -844 24,892 595.5 698 387
Other industries 993| 103,630 84,618 101 28,583 430.3 2,136 837

D Suppressed to avoid disclosure of data of individual companies.

NoTe.~The data in this table are from tables A1 and A2 in Foreign Direct Investment in the
United States: Operations of U.S. Affiliates of Forelgn Companias, Prefiminary 1994 Estimates.

http://fraser.stlouisfed.org/
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H. International Perspectives.

Table H.1.—International Perspectives

105 | 1906 1995 1996 1997
Dec. Jan. LFeb. TMar. I Apr. l MayJ June I July I Aug. ISept. I Oct. l Nov. | Dec. Jan.
Exchange rates (not seasonally adjusted)
Canada (Can.$/US$} ... 1.3725{ 1.3638| 1.3693| 1.3669{ 1.3752} 1.3666{ 1.3592| 1.3693} 1.3658| 1.3697{ 1.3722| 1.3694| 1.3508( 1.3381 1.3622| 1.3494
France (FFrUS$) ... 49864| 5.1158| 4.9565| 5.0117| 5.0440| 5.0583| 5.1049| 6.1855| 5.1787| 5.0881| 5.0636] 5.1307| 5.1652| 5.1156} 5.2427| 5.4145
Germany (DM/USS) .. 1.4321| 1.5049] 1.4406| 1.4635| 1.4669| 14776 1.5048| 1.5324| 1.5282| 1.5025| 1.4826| 1.5080{ 1.5277| 1.5118| 1.5525| 1.6047
ftaly (LUS¢) ... 16.2945| 15.4276| 15.9388| 15.8487 | 15.7000| 15.6243 | 15.6560| 15.5671| 15.4230| 15.2682 | 15.1662] 15.2048| 15.2382| 15.1366 | 15.2844 | 15.6791
Japan (¥US¢) ..... 9396 1.0878{ 1.0185] 1.0576| 1.0579] 1.0594| 1.0720] 1.0634| 1.0896| 1.0919| 1.0787| 1.0993| 1.1241]| 1.1230] 1.1388| 1.1791
Mexico (Peso/USS) ... 6.4467| 7.6004| 7.6870| 7.4808| 7.5415] 7.5472| 7.4694| 7.4368| 7.5648] 7.6179| 7.5143| 7.5441) 7.7345( 7.9119] 7.8769| 7.8289
United Kingdom (US$): 1.6785| 1.5607| 1.5405| 1.5288| 1.5360| 1.5271| 1.5160| 1.5152| 1.5416| 1.5530| 1.5499] 1.5603{ 1.5863| 1.6623| 1.6639| 1.6585
Addendum:
Exchange value of the U.S. dollar! ... | 84.25] 8734 85.07| 86.23] 86.41| 8657| 8746| 8828} 88.16] 87.25| 8654] 8746 87.99] 8698} 8871] 91.01
Unemployment rates (percent, seasonally adjusted)
Canada 96 9.4 9.6 9.6 9.3 9.4 9.4 100 98 94 99 10.0
France 11.6].. 1.6 1.9 12,1 123 12.3 124 124 124 125 126 12.6
Germany 94 9.9 10.1 103 104 102 10.2 103 103 10.3 105 106
ltaly 120 121 12.2 ] veeseereseeres [ asssorssassens 120
Japan a1 33 34 33 31 34 36 35 34 33 33 34
Mexico 6.3].. 6.8 6.2 6.0 5.7 5.7 5.4 55 5.3 52 5.2 52
UNED KINGAOM <.eoueeeenmenscsacomsensensasassssssans 83 8.0 79 79 78 78 7.7 .7 76 75 74 7.2
Addendum:
United S1AtES ...ccurrsrsermsnsmresssssessssonsasson 56 54 56 5.7 55 55 55 556 53 54 52 52 52 5.3 53 54
Consumer prices, seasonally adjusted (1990=100)
Canada 121 1123 1125{ 1129] 1133| 1136 1135] 1135 1136| 1138| 1140 1145
France 1250 1127 131 113.8] 114.0| 1142 1141] 1139| 1136] 1140| 1143] 1142
Germany (1991=100) 11541 1155| 11611 1162] 1163] 1165] 1166] 1170 1169] 1168| 116.8] 1167
Italy 1304) 1307| 1311 1315] 1322| 1327| 133.0| 132.8| 1329
Japan 107.0f 1070{ 108.9| 1096 1071 107.2| 10711 1074| 1070| 107.1] 107.3] 1074
Mexico 26107 2704| 276.7| 2828| 200.8] 296.t1] 300.8| 3052| 309.3] 3142{ 3182 3230
United Kingdom 1195| 11911 1186¢F 1204 121.0] 1212} 121.3] 1208| 1214} 121.9{ 121.9] 1220
Addendum:
United StAtES ......ouvusemmremssnsesersssesssansens RLX: ] A—— 179 11841 1186} 1191| 1195] 1199( 1200 1203 1205[ 120.8| 121.2[ 1215( 121.8].ccccesee.
Real gross domestic product (percent change from preceding quarter, seasonally adjusted at annual rates)
Canada 23 1.1 33
France 22 48 37
Germany 21 ) 33
Italy 30 1.7
Japan 1.4 84 4
Mexico -6.2 8.0 57
United KiNGAOM .cocvvverrsssssscmsessasssssssssnens 25 25 1.8
Addendum:
United States 20 24 2.0 AT | vrerransssons | sesssenseannes N [N [P 3.9 ceereerens | erevensassanee
See footnotes at end of table.
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Table H.1.—international Perspectives—Continued

1995 1996 1997
1995 | 1996
Dec. | Jan. l Feb. | Mar. | Apr. | May | June | July l Aug. | Sept. | Oct. ' Nov. l Dec. | Jan.
Short-term, 3-month, interest rates (percent, not seasonally adjusted)
Ganada 7.07] 443! 583] 551F 521; 518] 503f 478] 4.83] 4.69| 424] 406] 349] 300] 308 3.1
France 6.58] 3.94} 556| 4701 4.41) 427| 400| 390| 397| 384 396| 375 3511 347| 344} 335
Germany 453 331] 3947 361 3.35] 336/ 3.33| 329| 339| 338) 320] 312f 342| 3.19f 3.23] 314
Italy 1046 8.827 1061| 10071 9.93| 985 962| 8982| 877| 875 881| 844 802| 741 725 723
Japan 1.23 .59 .52 .56 81 .65 .82 B84 57 .68 64 .54 .52 7.3 [ R
Mexico 48.24 4801| 4157 40.66| 43.05| 37.15| 31.07| 20.64| 31.66| 29.16| 27.79] 27.68| 28.94] 2651} 24.60
United Kingdom 6.68] 6.02] 649} 636 6.16] 605; 6.00| 6.02| 685| 573 575 577 594 6.30] 635] 632

Addendum:
United States, vield on new 91-day U.S. Treasury bills ... | 551 502| 6.16| 502{ 487| 496| 499 502 611 5.19| 509} 615 501| 503] 487 505

Long-term interest rates, government bond yields (percent, not seasonally adjusted)

Canada 8.36| 754} 753 740 762] 7933 803| 799| 804| 792 757 764 7.00f 648] 681 6.99
France 766 651| 689 677 7.00| 692 6.76| 6.71] 684] 659| 662f 620f 6.1 579 582 569
Germany 680 6.10} 6.00f 680| 6.0 630} 620| 6.30| 640| 640| 6.20{ 6.10| 590} 580 670 570
italy 11.79 10.83( 10.04| 997| 1009| 9.82] 9.12| 894| 882 892 862 778 7.15| 6.95| 6.76
.’f:pa.m 321 298| 291 3.00{ 339] 3.11] 338| 3.16| 317| 332| 296| 281 251 244| 260 240
exico

United Kingdom 825| 8410 775 779 8.10| 834| 830| 835 836| 825 8.16] 8.16] 7.88| 78| | veerrinrne
Addendum:

United States, 10-year U.S. Treasury bonds .......cueesensens 6.58] 644| 571 565 58t] 627 651 674 691 6.87| 664 683] 653 620! 630] 658

Share price indices, selected countries (not seasonally adjusted, 1990=100)

Canada 130.0] 154.0( 138.0| 145.0| 1440 1450| 150.01 153.0| 147.0{ 144.0] 150.0] 155.0{ 164.0] 176.0} 173.0| 179.0
France 103.0f 1180 101.0| t07.0f 111.0] 1130| 119.0] 120.0] 120.0] 116.0| 114.0] 116.0] 121.0} 125.0] 1280} 135.0
Germany 1024| 116.0( 105.4| 109.8| 111.86| 1122| 1133} 1129| 1150f 1140| 1150]| 116.7} 1203 X
italy 95.0 88.01 92.0( 94.0| 91.0| 950{ 102.0{ 1020/ 97.0] 93.0| 920} 960

Japan 63.0f 740| 71.0] 73.0| 730| 720 7v70f 770} 780} 750{ 73.0| 720| 730

Mexico 389.3 48731 532.3| 496.8| 53897 550.0| 562.2| 663.2| 52741 579.8} 567.6] 563.6

United Kingdom 147.0 157.0 160.0( 162.0| 163.0] 169.0| 168.0( 167.0( 163.0| 167.0{ 170.0{ 173.0

Addendum:

United States 159.0 179.0] 179.0] 189.0| 189.0| 189.0] 193.0] 195.0] 188.0] 193.0| 197.0] 204.0| 212.0] 213.0| 220.0

1. Index of weighted average exchange value of U.S, dollar against currencies of other G-10 countries. March NOTE.—AIll exchange rates are from the Board of Governors of the Federal Reserve S{:tem. U.S. interest rates,

1973=100. Weights are 1972-76 global trade of each of the 10 countries. Series revised as of August 1978. For  unemployment rate, and GOP growth rate are from the Federal Reserve, the Bureau of Labor Statistics, and BEA,

description and back data, ses: “Index of the weightad-average exchange value of the U.S. dollar: Revision” on  respectively. All other data (including U.S. consumer prices and U.S. share prices, both of which have been rebased

page 700 of the August 1978 Federal Reserve Bulletin. tqﬂ11990 to fgcllitaftethcogg%rlgon) are © OECD, January 1997, OECD Main Economic Indicators and are reproduced
with permission of the X
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I. Charts
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J. State and Regional Tables

Regional Data

The annual estimates of State personal income in this section are from the 1996 comprehensive revision of the
annual estimates for 1969~95. The quarterly estimates of State personal income are from the 1996 comprehensive
revision of the quarterly estimates for 1990 through the first quarter of 1996; updated quarterly estimates are shown
for the second and third quarters of 1996. In fall 1997, the revised quarterly State estimates for 1969—89 will be
released, and the quarterly estimates for 1990—96 will be revised again and released.

Annual estimates of gross state product are shown for 1992; in summer 1997, a comprehensive revision of the
gross state product estimates for 1977-92 and new estimates for 1993—94 will be released.

Table J.1.—Total and Nonfarm Personal Income for States and Regions

Total Nonfarm
Millions of dollars 2 Millions of dollars 2
State and region Percent change Percent change
1996 1996
1993 1994 1995 1996:1- 1996:1I- 1993 1994 1995 1996:1- 1996:N-
I I [} 1996:4t 1996:111 { I n 1996:01 1996:11t
United States ........wuemsisssssisssmmnnns 5,471,129 | 5,739,851 | 6,097,977 | 6,289,150 | 6,393,140 | 6,482,205 1.7 1.4 ) 5,425,182 | 5,695,861 | 6,064,005 | 6,247,637 | 6,344,025 | 6,428,997 15 13
New England ... 342,546 364,595)| 374,040% 360,779] 385,882 18 13 456 | 341,010 3, 373,270] 379,882| 384, 18 13
Connecticut ... 98,434| 104,056 106,945| 108,211} 109,733 12 14 95,001 982 103,862 106,728 107,9411 109,391 1.4 1.3
Maine 23,703} 24957 25533y 25848] 26,187 12 1.3 22,833] 23591| 24846 25400] 25705| 26, 1.2 13
Massachusetts 169,142 | 170,185 174,541| 178,624 180,998 23 1.3 | 152,335 ,988) 170,031 174370 178,423| 180,760 23 13
New Hampshir 26,6491 273901 29,381f 30,117| 30587 30,984 1.6 13 254891 27338] 29,331] 30,056| 30518| 30906 1.5 1.3
Rhods Island 21,7441 22,145] 23601 24,003 4,53 4,794 1.8 1.1 21,6981 22111 23,560| 24,040 24472| 24,718 1.8 1.0
Vermont 11,223 11,733| 12415] 12812 12978 13,186 1.3 16 11,1001 11,613] 12,308] 12675 12823] 12,983 1.2 1.2
Mideast 1,090,608 | 1,133,015 | 1,193,674 | 1,226,365 | 1,240,427 | 1,254,879 14 1.2 | 1,088,226 | 1,131,035 | 1,191,927 { 1,224,274 | 1,238,156 | 1,252,235 1.1 1.1
Del 16,781 7, 18,84 19,467| 19,800 20,043 1.8 12 16,624| 17436 18716 19,280| 19,589| 19,784 18 10
District of ColumBIa .uuveurmsmssmssmmesmsusmmmmmnnsusnes 17,616] 18,068| 18541 18958| 19,028| 19,186 4 8 17,615 18,068f 18541 18,958| 19,028} 19,186 4 8
Maryland 120,330 126,637 | 132,784 135769 137,934 139,437 1.6 1.0 | 120009| 126,350 132,566 135487 | 137,610| 139,042 16 1.0
NOW JEISEY cvuvvmsermssmsssssssssrsssmmmmmmsssnssassssess 216,990 224,474 237,155 243,731 247,743 251,114 16 14 | 216,729 224206| 236,871| 243,368| 247,346 626 1.6 13
New York 4575171 476,626 501965| 517,256| 619,868| 525587 5 1.1 | 456,817| 476,008| 501465{ 516678] 519,287 524,941 5 1.1
Pennsylvani 261,376 269,632| 264,386 291,196} 296,054 | 299,513 1.7 1.2 | 260,432) 268,877| 283,778] 290,494] 295205} 298,657 17 11
Great Lakes 905,527 1 958,103 | 1,016,245 | 1,041,541 | 1,059,761 | 1,071,423 1.7 1.4 | 901,352| 953,687 1,014,483 | 1,038,754 | 1,066,460 | 1,067,585 1.7 11
linois 268,318 281,732 298,413| 307,761 i 315,599 1.2 1.3 | 267,007] 279,957 | 298,300] 307,192] 310,792 314,723 1.2 1.3
Indiana 12,116| 117,816] 124,384 127,130 129,809 130,875 2.1 8 ] 111,328] 117,181| 124297 | 126813 129.416| 130,422 243 8
Michigan 198,910 214,473 | 228,369| 232211 237,840 239,913 24 9 1 198235 214,092| 227,820 231,633 287,227 239,271 24 9
Ohio 2044201 2366141 251,037| 257,115f 261,516] 264,102 1.7 10 | 223,594) 235597) 250,313 256,226| 260,491| 262,837 17 9
Wisconsin 101,762 107.469| 114,042] 117,324 119,070 120,935 15 16 | 101,188| 106,860 113,744| 116,890| 118,534| 120,333 14 15
Plains 360,070 | 382,751| 4035 418,344| 425212 ,956 1.6 14 ,482| 373,220 398882 413,111 419,009 424,167 14 1.2
lowa 52,396 67,073] 59,453 61.601) 62327] 63242 12 15 61,740] 54479) 58233| 60268] 60806| 61,568 9 1.3
Kansas 61,047| 53265| 56,028 ,000| 68,728 59,405 13 1.2 49814 51903| 55341| 57,313 68,001| 68,658 1.2 1.1
Minnesota 97,949| 104,783 110,494] 115,186} 117,292] 119,284 1.8 17 97,087] 103,500) 100,853 114452 116472 118421 1.8 1.7
Missouri 03,038 108952] 116,154 119,785 121,567] 122,662 15 9 | 102600| 108,245| 116,070 119,555} 121,289 122,314 15 8
Nebrask 31,835 33,366{ 35161 36,674] 37453 38,119 2.1 1.8 ,082] 31,678 902 35,196] 35567) 35983 1.0 12
North Dakota ) 11,620§ 11,945| 12288| 12,680) 12,806 29 1.2 10478 10902} 11,717{ 12063) 12364 12,524 25 13
South Dakota ... 13,702 14272| 14,810] 15194] 15449 26 1.7 1,878} 12614] 13766) 14,264] 14520 14,700 18 12
South 1,249,083 | 1,333,148 | 1,379,059 | 1,403,909 | 1,425,562 18 1.5 | 1,168,293 | 1,235,974 | 1,321,257 { 1,363,516 | 1,384,556 | 1,403,399 15 14
Alabama 77018)  81578| 83, 854 86,867 18 1.6 71,834 758461 80,733| 82811) 84,043[ 85137 15 1.3
Ark 958 i 3 3.1 1.4 38453 40807) 48642{ 44731) 45595| 46216 19 1.4
Florida 1.0 16 | 287,330 302469{ 324,770| 338,806| 341,867 346,986 9 1.5
Georgia 27 1.9 | 134,110 143416 154,619] 160,094 164,064 166,555 28 1.5
Kentucky 23 1.8 64,075| 67635] 71948] 73806} 75220| 76222 19 1.3
Louisiana 19 1.2 73262 77550) 81917f 83798| 85215] 86,208 1.7 12
Mississippi ... 2.0 1.1 38,726 41,7521 44,4761 45649} 46418| 46,804 1.7 8
North Carolina 26 1.8 | 130,376 ,020) 148958 | 154,3331 157,2041 159,679 19 1.5
South Carolina .. , 5,735 2,662 17 1.6 11,879) 12614| 13,766| 70970| 72134| 73,206 18 15
T 96,6581 103,398( 110,579 113,015| 114,960 116,522 17 1.4 96,185] 102,835| 110,258 112,633] 114,517 116,061 1.7 1.3
Virginia 143,094 | 150,305} 158,669 163448| 165511 167,572 1.3 1.2 | 142,600 149,741 168,195| 162,837| 164,785 6,756 1.2 1.2
WESH VIFGiNia vvoveusermsmsesmmammmmssssnssssnssnsassassssns 29,672 X 32,333 33066] 33425 33,694 11 8 29,5141 30784 32324| 33,048] 33,404| 33670 11 8
South 507,103 | 536,163 | 575,072} 597,694 8121 616,200 15 1.5 | 500,880| 531,068| 571,617 593,767 602,334| 611,233 14 15
Arizona 729001 79,010| 86420 91,246| 92,389| 94272 13 20 72,1670 786581 @85769| 90471| 91493| 93,136 1.1 1.8
New Mexico .. 26,691 28,338] 306857 31,751 31,963| 32404 7 14 262211 28,030 30,396 31448} 31,607| 31,997 5 1.2
Oklahoma 56,123| 58254| 60901| 62635| 63646] 64,533 16 14 ,033¢ 67387 60528| 62,266 63235| 64,099 1.6 14
Texas 351,390 | 370,561| 397,067 412,062 418,815] 425,001 16 1.5 | 347458) 367,792 394,925| 409,592 415999] 422,001 16 14
HockY LT R, 152,352| 161,175| 173,325 179,842| 183,317 185,520 19 1.2 | 148,924] 150,278 171,618 178,019] 181,312] 183,383 18 14
Colorado 78,455| 83,000| 89771 3445| 95,192| 96,151 19 10 77,631 825371 89,340 93,009| 94,747 95701 19 1.0
Idaho 19,371 20,569| 21,993 227461 23310 23,620 25 1.3 18,238 ¥ 21315} 21,049| 22343| 22,560 1.8 10
Montana 148171 15158| 16,052 16,493| 16,645| 16,796 9 9 14011 14771 157200 16,199 16,3641 16,525 1.0 1.0
Utah 30,500 32940| 35577( 37,108| 37,990| 38,671 24 1.8 30,195] 32701) 35397f 36906| 37,772| 38416 23 1.7
Wyoming ,208 9,509 9932| 10050| 10,479] 10,282 13 1.0 8939 9,401 9,846 9957 10,088] 10,182 13 1.0
Far West 945,045 977,014 1,038,409 | 1,072,266 | 1,002,924 | 1,111,843 19 1.7 | 934,569| 968,890 1,030,373 11,062,926 | 1,082,317 1 1,100,206 18 17
Alaska 13,6321 14,1311 14,488 14610| 14,79 14,893 13 8 13,6211 14,120] 14476| 14595| 14782] 14873 13 K]
California 697,911} 715923 760,431| 785079| 799,817| 813,638 19 1.7 | 690,314| 709,99%| 754,400{ 778,053} 791,736| 804,752 1.8 1.6
Hawaii 27,5051 28304{ 29,184 29400{ 29,638 ,831 8 7 27,312 28,122 29,023 29,249] 29,485| 29,676 8 8
Nevada 30,9731 34,112 37,319 39,403| 40370 41,317 25 2.3 30,882 34,063| 37274| 39,385| 40322| 41,268 25 23
Oregon 58,235 62938 67,870 705481 71929% 73177 20 1.7 , 62228| 67329| 69956) 71,316| 72,632 19 1.7
Washington .. 115,788 121,606 | 129,117 133,226 136,370 138,987 24 19 | 114,073| 120375| 127,870 131,718| 134,677| 137,106 22 18

1. Nonfarm personal income is total personal -income less farm earnings. Farm eamings consists of propritors’
net income; the cash wages, pay-in-kind, and other labor income of fam empioyees; and the salaries of officers

of corporate farms,

2. Percent change was calculated from unrounded data.
NoTE.—The personal income level shown for the United States Is derived as the sum of the State estimates.
It differs from the national income and product accounts (NIPA) estimate of personal income because, by definition,
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it omits the earnings of Federal civillan and military #ersonnel stationed abroad and of U.S. residents employed
abroad temporarily %y private U.S. firms, It can also differ from the NIPA estimate because of different data sources
and revision schedules.
Source: Table 1 in “Comprehensive Revision of State Personal income, 1969-95" in the October 1996 SURVEY
%g?USRRENT BUSINESS and table 1 in “Personal Income by State and Region, Third Quarter 1996” in the February
URVEY.
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Table J.2.—Percent of Personal Income for Selected Components for States and Regions
Personal income Percent of personal income
State and region Millions of doliars Net earnings by place of residence ! Dividends, interest, and rent Transfer payments
1969 1980 1995 1969 1980 1995 1969 1980 1995 1969 1980 1995
United SLatOS ......ccovccrvonnrenreessssersssssiassassessanss 772,027 1 2,279,172 | 6,087,977 76.6 89.7 65.9 143 18.4 173 9.1 141 1638
New England 49,6341 131,783 364,595 744 68.9 66.2 16.7 17.0 1841 9.2 14.2 157
Connecticut 14,543 38,108 104,056 763 706 67.4 17.6 18.6 18.8 74 10.9 138
ine 3,115 9,313 24,957 743 66.6 626 143 15.2 174 114 18.2 200
MESSACHUSEHS wovvrrssusnisssmsssssssssssmssssssssssmsssssss 241831 61,704 170,185 729 68.3 66.6 171 164 178 100 163 158
New Hampshi 2,728 9,108] 29,381 76.2 7.2 674 153 164 18.6 8.5 124 14.0
Rhode Island 3,587 9150 2360 745 66.0 61.7 147 16.4 177 108 176 20.6
Vermont 1477 4,399 12415 745 67.3 64.8 15.0 17.2 19.0 10.5 155 16.2
Mideast 182,246 | 458,491 [ 1,193,674 75.2 68.4 64.4 15.3 16.3 179 95 153 117
Delaware 2,396 6,316| 18,843 76.3 72.6 675 174 15.0 18.5 6.3 125 14.0
District of ColumbIa .....uuewesssessssnsssisinsensismossnes 3,465 7,962 18,541 74.2 63.7 629 13.7 13.9 16.0 121 24 211
Maryland 16,176 | 46,024| 132,784 80.0 721 68.0 125 14.9 174 5 130 149
New Jersey 32,167| 86,327 237,155 775 706 66,6 15.0 16.9 194 78 125 14.0
New York 83,300| 193271} 501,965 726 66.4 629 17.0 174 176 10.4 16.2 195
Pennsylvani 44744 118,592| 284,386 76.8 68.5 633 134 14.9 17.7 9.8 16.6 18.0
Great Lakes 160,459 | 425,095 | 1,016,245 78.8 70.7 67.4 134 154 168 7.8 149 15.8
Itinois 82441 125,702] 298,413 780 705 67.3 14.6 16.8 18.1 75 127 14.6
Indiana 19,0111 61,115| 124,384 80.9 71.8 69.7 1.8 163 155 7.3 129 14.9
Michigan 36,797 95,087 | 228,369 79.6 706 67.6 12.7 14.0 169 7.7 15.4 16.5
Ohio 41,2401 106,648] 251,087 78.9 708 66.0 132 14.8 169 79 144 18.1
Wisconsin 16,166 | 46,543 | 114,042 76.8 70.4 67.7 14.2 156 16.8 9.0 14.3 15.5
Plains 57,8101 163,442 403508 76.3 68.2 65.9 145 18.2 18.1 9.2 13.6 16.0
lowa 10,196 27,716] 59,453 758 66.7 65.4 154 200 18.6 8.8 133 16.0
Kansas 7912] 23412 56,028 76.6 68.8 66.3 14.0 18.1 18.1 9.4 13.1 16.6
Minnesota 14,100 41.457| 110494 774 74 68.7 141 16.1 16.8 89 128 145
Missouri 16476 45987| 116,154 765 67.5 64.1 14.1 17.8 187 94 147 172
Nebraska 5278] 14308| 35161 752 67.2 86.0 18.0 19.8 19.2 8.7 13.0 14.8
North Dakota 1,872 5123 11,945 75.1 619 62.0 14.8 230 18.8 10.1 151 19.2
South Dakota 1,976 5438 14,272 76.0 643 635 138 20.4 18.2 102 153 18.3
Southeast 133,361 | 452,556 | 1,333,148 mnr 68.9 64.4 12.6 156 174 9.7 155 8.2
Alabama 9413} 30,128 81,578 794 70.7 66.4 100 122 13.6 106 17.1 20.0
Arkansas 50111 17077 44,958 75.5 659 65.0 1.8 152 140 127 188 209
Florida 242711 97,357 326,668 66.6 59.7 85.6 207 24.0 255 10.7 16.4 18.9
Georgla 14,406f 460611 156,555 80.5 729 70.3 1.0 132 148 85 140 14.9
Kentucky 9399| 29609| 72,762 786 70.1 65.3 10.7 135 15.0 107 164 19.8
Louisiana 10,467) 37,030 2,422 780 732 63.8 11.8 135 14.4 10.1 133 218
Mississippi §281[ 174721 44,99 79.2 69.5 65.1 9.5 122 124 13 183 225
North Carolina ... 15,213 47,583 | 151,841 81.7 730 69.1 10.3 129 144 8.0 14.1 16.5
South Carolina .. 71941 23,901 9,786 81.9 72.8 67.1 95 1.8 14,2 86 154 18.7
Te 11,601] 37,389 110,579 80.0 716 68.9 106 131 131 9.3 153 18.0
Virginia 16,346] 53,244 | 158,669 80.1 716 67.9 1.8 147 17.8 8.1 13.7 14.3
West Virginia 4859 15705] 32,333 76.2 68.2 §8.8 10.7 124 149 134 195 26.3
Southwest 54,417 207,312] 575,072 7.4 729 68.5 13.7 15.3 15.2 9.0 119 164
Arizona 6016| 25519 86,420 74.1 67.8 64.5 16.3 18.0 176 96 14.2 179
New Mexico 29371 107731 30,685 70 704 65.0 125 14.6 154 10.5 15.1 19.5
Oklah 8,084 28,742 60,901 75.1 707 64.1 13.3 15.4 167 117 14.0 20.2
Texas 37,380 142,278 397,067 784 744 70.3 134 14.8 145 8.2 10.8 152
Rocky MOUNAIN «coovvvisenssscsssmmmssnimanasssssssmsssssisssss 16,915 63456] 173,325 76.3 723 68.4 145 160 16.8 9.2 77 14.8
Colorado 8,031 31,163 9,771 754 727 69.0 15.8 16.4 17.3 9.0 10.8 13.7
Idaho 2,282 81291 21,993 78.2 704 67.8 125 163 164 9.3 133 15.8
Montana 2,242 ,962 6,052 748 65.9 59.6 149 19.3 20.4 104 14.8 20.3
Utah 31921 11,785] 35577 794 745 724 120 131 132 89 12.4 14.3
Wyoming 1,168 5417 9,932 76.0 76.0 63.7 187 165 205 83 85 15.8
Far West 117,184 | 377,038 | 1,038,409 75.3 70.2 66.4 160 16.7 17.6 9.7 134 164
Alaska 1,374 5611 14,488 86.9 829 706 8.2 86 120 49 84 175
California 9,007 280,601 760,431 747 69.8 66.2 153 171 17.8 100 13.1 16.0
Hawaii 3330| 10514 29,184 789 729 67.7 14.6 147 18.0 6.5 124 16.3
Nevada 2,150 9,376 37,319 794 731 68.9 13.4 15.4 16.7 74 1.5 144
Oregon 7,568 26,261 67,870 754 685 647 148 174 18.3 97 141 17.0
Washi 13,665 44,686( 129,117 766 70.6 66.6 14.1 16.8 174 9.3 13.6 16.3
1. Net eamings by place of residence is eamings by place of work—the sum of wage and  ber 1996 SURVEY OF CURRENT BusiNESS and the CD-ROM, “State Personal Income, 1969-95,"
salary disbursements, other labor income, and proprietors’ income—less personal contributions for  October 1996,

social insurance plus the adjustment for residence.

Source: Table & in “Comprehensive Revision of State Personal Income, 1969-95" in the Octo-
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Table J.3.—Per Capita Personal income and Per Capita Disposable Personal Income for States and Regions, 1993-95

Per capita personal income ! Per capita disposable personal income *
State and region . Dollars Rank in U.8. Dollars Rank in U.8.
1993 1994 1995 1995 1993 1994 1995 1995
United States 21,224 22,047 1.1 E— 18,561 19,241 LR 1)
New England 24,876 25,812 27,388 cocvnuninnecssissens 21,322 22,070 <]
Connecticut 29,048 30,054 31,776 1 24,464 25,296 26,686 1
Maine 18,533 19,111 20,106 36 16,409 16,853 17,692 36
Massachusetts ‘ 25,346 26,343 28,021 3 21,606 22,354 23,651 3
New Hampshire 22,725 24,093 26,587 7 20,171 21,421 22,626 5
Rhode istand 21,753 217 23,844 17 19,126 19,479 20,914 13
Vermont 19,495 20,221 21,281 29 17,120 17,783 18,685 30
Mideast . 24,633 25,514 PL.3:7 7Y [R— 21,191 21,946 X1k} | —
Delaware : 23,989 24,784 26,273 6 20,777 21,436 22,600 6
District of Columbia 30,475 31,860 83,452 | wuonsesmunsmsssarsasss 26,120 27,185 1) —
Maryland 24,290 25,318 26,333 5 20,895 21,748 22,510 7
New Jersey 27,611 28,400 29,848 2 23,824 24,407 25,687 2
New York 25,201 26,228 21,678 4 21,423 22,372 23,521 4
Pennsylvani 21,721 22,312 23,558 19 19,028 19,565 20,540 17
Great Lakes 21,080 22,186 P2 1 E—— 18,334 19,227 20,297 | coorreccssssmnnnnisens
linois 22,961 23,974 25,225 8 19,923 20,711 21,702 8
indiana 19,650 20,482 21,433 28 17,183 17,816 18,698 29
Michig: 21,026 22584 23,915 16 18,340 19,600 20,688 16
Ohio 20,289 21,312 22,514 21 17,666 18,546 19,552 21
Wisconsin 20,174 21,148 22,261 22 17,409 18,184 19,073 23
Plains 19,911 21,014 . 17,370 18,331 19,1031 ...
lowa 18,571 20,172 20,921 33 16,189 17,694 18,302
Kansas 20,215 20,851 21,841 23 17,770 18,252 19,038
Minnesota 21,649 22,942 23,971 14 18,463 19,568 20,360
Missouri 19,682 20,644 21,819 24 17,343 18,142 19,075
Nebraska 19,727 20,665 21477 27 17,383 18,115 18,856
North Dakota 17,058 18,204 18,625 43 15,052 16,176 16,456 |
South Dakota 17,774 18,934 19,576 37 15,920 17,115 17,608
Southeast 19,074 19,899 P11 (1] [— 16,025 17,616 L7 1 EO—
Alabama 17,451 18,266 19,181 38 15,631 16,302 17,062
k 16,366 17,182 18,101 48 14,684 16,372 16,092
Florida 21,136 21,799 23,061 20 18,785 19,314 20,378
Georgla 19,662 20,612 21,741 25 17,222 18,039 18,951
Kentucky 17,167 17931 18,849 42 15,107 15,787 16,520
Louisiana 17,182 18,088 18,981 40 15,5371 16,354 17,088
Mississippi 14,846 15,906 16,683 50 13,568 14,637 15,218
North Carolina 19,158 19,949 21,103 3 16,816 17,441 18,380
South Carolina 17,129 17,941 18,998 39 15,281 15,976 16,850
T 18,974 19,979 21,038 32 17,102 17,978 18,862
Virginia 22,107 22,944 23,974 13 19,240 19,879 20,702
Wast Virginia 16,261 16,902 17,687 49 14,610 15,179 15,852
Southwest 18,911 19,503 20,608 | covconenmencassissenn 16,802 17,495 L] [——
Arizona 18,479 19,389 20,489 35 16,306 17,050 17,970 3
New Mexico 16,620 17,138 18,206 47 14,753 15,287 44
Oklah : 17,360 17,880 18,580 44 15,389 15,844 2
Texas 19,498 20,163 21,206 30 17,482 18,085
Rockr Mountain 19,446 20,075 f3 L7 [R— 16,896 17,350
Colorado 22,015 22,707 23,961 15 18,974 19470
Idaho 17,604 18,145 18,906 41 15,408 15,726
M 17,619 17,707 18,445 45 15,461 15,561
Utah 16,399 17,264 18,232 46 14,333 14,988
Wyoming . 19,608 19,977 20,684 K 17,331 17,622
Far West 22,155 22,668 19,380 19,812
Alaska 22,801 23,344 19,961 20,374
California 22,356 22,778 19,571 19,929
Hawaii 23,598 24,016 20,365 0,802
Nevada 241 23,412 9,386 20,350
Oragon 19,518 20,393 16,705 17,357
Washington 22,018 22,759 28,774 18 19,503 20,117

1. Per capita personal income and per capita disposable personal income were computed using  stationed abroad and of U.S, residents employed abroad temporarily by private U.S. firms. It can
midyear population estimates of the Bureau of the Census. also differ from the NIPA estimate because of different data sources and revision schedules.
NOTE—The personal income level shown for the United States Is derived as the sum of the Source: Tables 2 and 4 in “Comprehensive Revision of State. Personal income, 1969-95" in
State estimates, It differs from the national income and product accounts (NIPA) estimate of per-  the October 1996 SURVEY OF CURRENT BUSINESS.
sonal income because, by definition, it omits the earnings of Federal civilian and military personnel
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D-72 o Regional Data SURVEY OF CURRENT BUSINESS March 1997
Table J.4.—Gross State Product for States and Regions by Industry, 1992
[Mitlions of dollars)
“Agricul- Manufacturing !

Rark o | Tota tural ot TEanSpor | hole- ot Financs, Fodera | Feceral St and

. gross services, o~ onstruc- etail . civilian | military ocal

State and region I | state Fams | forestry, | Mining | jion Tota | Durable | Nondura- pﬁgﬂc tf:é% trade [ S0C% Services | govern- | govern- | govern-
product product fi:t?igg goods | ble goods dtilties estate ment ment ment

UNited SIIES ..onvrvscmmssmennsn | oo s | 5,894,063 | 85,5601 20,041 85198| 222,115]1,062,981] 567,978| 495,008| 520,209] 2394,431| 557,462(1,106,114 1,182,724 | 153,425| 77,035] 507,769
New England 343,875 1,448 1,562 206| 10,554t 652581 445051 20,6631 24447] "22817| 30966] 74,740F 78,404 5,659 22151 25821
G t 21 98,873 338 363 68 3,044 19,3571 13,396 5,961 6918 6,808 8602| 23,864| 20418 1,375 572 7,155
42 24,085 289 218 5 978 , 1,801 2,429 1,903 1,346 2,845 4,359 4,507 789 405 2,210
10] 161,966 362 688 65 4538| 29,538] 20,756 87831 11 594 11,433 13,667 | 34,187 K 2417 783 11,647
New Hampshire a1 25,524 123 113 30 895 ,512 3,871 1,641 1,957 1,424 ,585 5414 ,042 385 68 1,977
Rhode island . 44 21,582 56 124 10 573 05 ,180 1,215 1,244 1,132 1,996 4,781 4,699 426 388 1,748
Vermont 50 11,844 280 75 27 527 2,217 1,581 636 831 673 1,272 2,145 2,389 268 59 1,083
Mideast 1,167,946 4737 3,352 2,205 40424 175347 82,178 93,169 101,211 76,607 93,4471 262,921| 263,137 38,262 6,988 99,217
Delaware ... 23,666 204 85 5 824 819 1,009 3,809 1,226 809 1,404 9,319 3,016 323 246 1,417
District of 40,441 0 8 7 427 1,234 121 1,113 2 313 659 1,490 4,925 13,703 12,781 1,1 1,784
Maryland 116,169 857 516 103 6,332 11,163 5,604 5,549 9,699 6,974 11,655 22,478 26,895 7,867 1,964 9,879
New Jers 223,146 442 677 96 7.585) 37,435) 12,324] 25111 20,742 19,660 17,891 48,395| 48,349 3772 848 19,254
New York .. 497,565 1,663 1,074 363 150131 68,067| 35341 32,7268 42,019] 32,260 36,906] 129913 114,564 7,008 1,741 47,086
Pennsyl 266 969 1,872 ,023 1629] 10243| 52,640{ 27 778 24,862 25212 16,334 24,101 49,892 56,610 6,514 1,0781 19,818
Great Lakes 971,639 11,609 3,648 4374| 35501) 238,642] 149,549( 89,093] 83477| 67,252| 80,990 164,862| 172,369 16,470 42031 80,241
fiiinois 4] 294,449 3,307 1,124 1472 11,376 54,608 27,853 26,954 29,928 23,925 25,545 ,643 68,200 5471 1,664 21,997
Indiana . 15] 121,647 1,822 441 658 48741 35339 23479 11,859 11,077 977 12,030 17,900 18,267 2,351 516 9,395
Mlchlgan 9| 204,421 1,702 702 989 6,508 55 704 40,973 14,701 13,814 13,449 18,941 33,6501 36,268 2,488 639 19,476
Ohio .. 7| 241,604 2,161 843 1,100 8,369 40,3091 23,139] 20,331 16,142 22,7671 38,957| 42340 4,363 1,089 19,685

Wiscon: 19 109,517 2618 837 155 4,263 29 343 16,934 12,408 327 760 oM7) 1872| 17,285 719 204 |
Plains 402,903 18,235 2,236 2,788| 14,216| 75917| 38,908| 37,008| 37,533] 30,001 38,2241 ©66,926| 68,676 9,639 4,0021 34420
lowa 30| 59,457 3,812 458 105 1,970 13,25t 6,984 6,268 4,706 4,151 5,478 9,654 8,800 1,177 182 5613
Kansas . 31 56,164 2,579 k| 748 1,833 10,518 5,004 5,613 5, 4,052 5,315 8,445 8,837 1,297 1,216 5,041
Minnesota .. 181 110,276 3,001 466 656 4,200 9381 11,9781 10,960 8,508 8,775 10,156| 19,392| 20,182 2,188 297 9,517
Missouri 17| 111,604 1,900 488 338 4,143 222641 11,176 11,088 12,153 8,308 11,271 17,841 20,762 3,032 899 8,205
Nebraska 34| 37213 3,575 27 67 1 149 4,699 ,431 ,268 3,875 2,837 3,169 6,289 6,824 1,023 663 3,772
North Dal 49 13,057 1,491 83 659 448 891 427 464 1,184 1,033 1,254 2 2,015 431 452 1,116
South Dakota 47 15,131 1,776 129 218 476 1,356 908 447 1,165 935 1,561 3302 2,256 490 293 1,156
,283,225| 20,940 6463 22,161 48,872) 250,316| 102568] 147,730] 121,515f 81,540 127,430} 201, 224,806 20,543 108,952
24| 78,137 1,484 382 1,182 2,588] 17,190 X 8, 148 4,676 72721 10,899 12441 3,50 1,375 ,309
33| 43994 1,977 294 337 1,412 10,396 6,169 5,227 4,802 2,419 4,742 6,066 ,352 996 471 3,635
5| 268,608 4,138 2,343 696 11,4571 23,462 13,2481 10214| 25777 18,682| 30,830f 63,439| 63,064 5,726 48251 24269
Georgia 13| 153,534 2,268 610 688 5,451 9951 10,320 17,675 17,142 14,001 13974 24619| 26,836 ,635 3125] 12,201
Kentucky 25| 75561 2,198 314 2510 2,766 18,836 9,048 9,787 6,631 3938 ,055 10,308 10,828 2,248 1,663 6,278
Louisiana 21 96,245 873 333] 11,084 3,972 ,685 3797 14,889 10,000 5,053 7,881 13,565 14,382 1,488 1,390 7,538
Mississippi 32| 44,298 1,200 244 662 1,365 10,819 6419 5,400 56,406 2,279 4416 6310 5,530 1,252 863 3,951
North Carolina 1] 169,637 3241 652 289 5416 ,091 16,620| 32471 12,607 9,676 14910 21,9101 21,591 2,726 4,221 13,358
South Carolina .. 271 69810 605 300 142 3,158 18,522 6,423 12,100 ,846 3,259 7,612 ,437 9,798 1,685 2,403 7,143
T 20| 108,894 1,420 348 207 3783 25908 12,619 13,288 ,259 692 12300 15783)1 20,139 4,102 667 8,195
Virginia 12| 153,808 1,257 560 1,043 6300 24,744 X 15,306| 13,272 8,367 13,817 5,105 29,127 9,679 8412 12,124
West Virginia . 38| 3069 239 84 3,230 1,203 4,668 2,144 624 4,034 1,597 ,722 4,402 4,719 "7 134 2,949
Southwest 582,977 8,509 2,867| 31509 21,4031 89,028] 44955] 44,073] 61,556| 37,903| 57,447| 92,119| 106,719| 14,510 8,790| 50,616
Arizona 26 74,060 963 495 1,154 3413 9322 7475 2,147 5,797 4312 8,468 ;| 16,682 2,136 1,053 7,664
New Mexico .. 38} 31,863 682 131 2,451 ,180 3,931 3,093 838 3,085 1,332 3,128 4,528 5,739 1,419 754 3,504
Oklah 29( 60,188 1,752 281 3,185 1,741 9,367 5,44 3,924 5,999 3,549 6,147 9,107 9,665 2,230 1,371 5,795
TEXES .ovrervsmensssnsmsmusssssssssssrsstsssssses 3| 416,867 5,122 1,960 2, J191  15068| 66,4087 20,245 71641  46674| 28,710) 39,704| 64876} 75633 8,724 5813 ,664
Rocky Mountaln 167,325 4,248 930 7,048 7,2718| 21,170 12,250 8,921 17,638 9,704| 16,610 27,0019] 31,516 5,986 2,846 15,245
Colorado 23 ,463 1,257 403 1,185 3,787 10,318 5,705 4,612 8,330 5,214 8,472 13,967 17,643 2,778 1,770 7,351
ldaho ... 45 20,860 1,375 264 167 991 X 219 1,456 1,710 1,167 2,181 3,474 3,190 593 259 850
Mont: 46 15,227 768 17 820 617 667 693 1,926 859 1,662 2,515 2,529 597 236 1,432
Utah 36| 35590 458 85 1,381 1412 5,350 3,504 1,846 3,469 2,150 3373 5,502 6,922 1,701 401 3,386
Wyoming .. 48 13,186 390 n 3,495 472 695 183 ‘413 2,201 403 1,032 1,572 1,233 31 178 226
Far West 1,074, 173 15,843 8,862] 14906| 439866| 147305] 92959] 54346| 81,824| 68,338| 104,48 215681) 237399| 24,056| 18,389| 93,257
Alaska .. 40 17 447 7,889 883 1,148 27 870 3,391 532 437 341 2,471 953 1,108 2,261
California .. it 787, 896 1,217 6,893 4,441 30,363| 111,743 689721 42,711 86,7601 51,073] 76,128| 167,182} 178,245] 15,760) 11,738| 67,291
Hawaii .. 371 38 .203 309 182 33 1,976 1,2 2 9 3,448 ,328 4,107 6,37 7471 1,476 2,423 2,830
35 36,816 128 133 2,147 1,893 1,301 820 480 3,089 1,524 3,379 6,167 13,220 684 403 2,748
28| 62,724 1,553 656 91 2 540 11,196 7,948 3,248 6,670 4,769 6,079 10,998 11,360 1,654 217 5,942
14| 127, 578 2,559 1,562 308 6,211 20 671 14,678 5,993 , 9,117 13,216| 21,541 24 628 3,528 2,501 12,183

NOTE~Totals shown for the United States differ from NIPA estimates because State data exclude wai
salaries of Federal civilian and military personnel stationed abroad and because of differences in revision schedules,
Source: Tables 1 and 2 in “Gross State Product, 1991-92" in the May 1995 SURVEY OF CURRENT BUSINESS.
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K. Local Area Table

of the local area estimates for 1969—94 and new estimates for 1995 will be released.

SURVEY OF CURRENT BUSINESS

Regional Data « D-73

Annual estimates of local area personal income are shown for 1992-94; in August 1997, a comprehensive revision

Table K.1.—Total Personal Income and Per Capita Personal Income by Metropolitan Area, 1992-94

Total personal income

Per capita personal income 3

Total personal income

Per capita personal income?

Area name Milions of doliars cign’?g‘, Dollrs Rark in Area name Miians of dolers c',";cgg‘, Dollers Rerk in
1992 | 1993 | 1994 |1993-94 | 1952 | 1993 | 1994 | 1994 1902 | 1993 | 1994 |1993-94| 1992 | 1993 | 1904 | 1904
United States ! . |5,138,00115,365,008|5,648.263] 5.3 | 20,147 20,812 21,606)... Glarksville-Hopkinsvifle, TN-KY o5t4] 263 2780] 55 | 14,061 14,618] 14.946] 304
Metropolitan portion 4,334,36414,524,575(4,754,807] 5.1 | 21,303| 21,996 22,888 Cleveland-Lorain-Elyri éoa' OH 47261] 49346 52222] 558 | 21.301| 22216| 23.602] 48
Nonmetropolitan portion - 803,727| 840,431| 893,266) 6.3 | 15,588| 16,135] 16,984... Colorado Springs, CO v 7716} 8208| 8873 6.1 | 18341] 18670] 19612 162
T cama o - vl
umbia, A 'y W 2 )y 'y 0
. Columbus, GA-AL 4330} 4503| 4708| 4.6 | 16,063 16,603| 17.175| 273
C!:‘lcango-Gary Ken:sga I .. | 196,201 206074 216361 80 | 20384 24208 25287).. o srd I e I B A B el B B
Ginoi natl-Hamnltoo YN 36’&9 39188 ‘é};f” 5'8 gg;gg 2?'%8 21,82? Co s Chm e gl Zode| L3R 87| 19990 2091 2208 o
Do Worh P 91,499 96436 10300 63 |17l 22| 28,0 Gunbariand, MWV 621321 Géiggg 751312 42 151;01 ;glggg ;giggg 20
Denver-Bouldar-Greeley, CO .. 969 50477 53390| 58 | 221498 23517 24,379 as, TX* .. ) 1 ! 4 |22, ! ;
Detot-Ann Afbor-Fint M - 113216] 118.481] 128545| 85 | 21,622| 22,585 24,458 Danville, VA . o LT} 1784|1838 3.0 [15676] 16,310| 16,719 286
Housmn-GaJveston—Brazorla > 84527 88.264] 92,840 52 | 21,397] 21 913 22/ 651 Davenport-Moline-Rock Island, IA-IL 6,836 058 7,458 6.7 | 19,173] 19,753] 20,844] 122
Los AngeIeE-RwersIdeOrange Dayton-Springfield, OH wuuvuveurmmmesseessenss 18,577} 19,317 ,434 5.8 | 19,360 20,145 21,366 10t
unty, CA 324208| 329.6468| 1.6 |21,316] 21.321] 21,542...
Miami-Fort Lauderdale, FL 63,663] 70760 74.698] 56 | 19,193 21.098| 21918 Daytona Beach, FL 6o78] 7278| 7749] 65 | 16.250| 16.892] 17,50 287
Milwaukee-Racine, W .. 35318] 36884 38849 53 [21,681) 22,569 23.728] ... Dacatur, AL . 2323|2430 2872 59 |17.118[ 17, 555 218
New YorkNo. New Jersey- e G0 %007| 4ross| sadss| 58 |2eis| 25ee) aeve| 30
lew Yo lew Jersey-Long ver, CO* | 5 5 2 ) , S
i51200, NY-NG-CTPA v 534539] 552201) 571.868] 3.6 | 27,304 28,105) 29,021)....cn. Des Moines, 1A 8810f 9240| 91863 67 | 21.691) 224211 23681| 45
Ph:ladelphla Wllmlngton -Atlantic Clty. Detroit, MI* .. 93,967| 98,222| 106,351 8.3 | 21,856 22,820] 24,692| 32
PA-NJ-DE-MD . | 138314] 143267) 149311] 42 |23,333) 24,108 than, AL 2171l 22200 2311 41 | 16,362] 16,590] 17.183| 272
A B nE fe el S e
s 3 g . 3 uque, E [ , E |
SanFrancisco—Oakland-San Jose, A | 171182| 177.172| 184.469| 4.1 | 26,699 27.386 X g
%ea ‘Eﬁ&‘“&“ﬁ?‘em’?&%@w I A R A Duluth-Superior, MN-WI 4103| 4213| 4427] 5.1 | 16.963] 17.430] 18.376| 224
ashington-Baltimore Dutchess County, NY* 508 5901 6018 4 | 22518| 22,791| 23.008] 54
WV L. 173,493| 181,186| 189,819 4.8 | 25,115} 25,957, Elaup CIa"‘?’x w|ty %;g; g'.:;g glggg gg }g'igi }g,gg };’3498 g?g
'aso, o » 3 4 3 2 4 3
Metropolitan Statisticat Areas ¢ E:;haﬂ';eﬁhe"' ?‘333 ?’;% ?#%2 gg 19’279 }?gg? ?g'ggg 2
Abilene, TX ... 2047|  2158] 2264] 49 |16983] 17.778] 18572 216 ira, NY .. K . . 8 |17, ! !
Akron, OH* . 12,761 13,363] 14,221 6.4 | 19,094} 19,864 21,012] 115 Enid, OK .. 978] 1,014 1,083 39 | 17,3201 17,951 18,496] 221
Albany, GA .. 12| 1885|2032 78 | 15407) 16:226| 17.376| 267 || Erie, PA . s014|  51s4| 537 39 | 17.968) 18.564] 19258 179
Albany-Schen y-Troy, 18267| 19075 19.868| 42 |20.941| 21820] 22700{ 60 || Eugene-Springfi 5000|5361 5731 69 |17.284] 18,62] 19,167| 184
Bt el W st e IR R
K { ¥ 1 |14, ! g ar ea 1 X , X !
Allentown-Bethlehem-Easton, PA 12363| 12816 13353| 4.2 | 20,384] 21.038| 21.827] 84
Altoona, PA 2156| 2260f 2379 53 | 16402} 17.148] 18,048 238 || Fayetteville, NG aaz7)  ag62| 4807|321 | 15967| 16,416] 16,788) 284
X o e e Wl g
pon Am'm 11:259 11lsez 13'153 9'8 i " 25'525 w || B MI* 7991| ezrel 9041] 92 | 181485 19.135| 20,868 121
Anniston, A 1760| 1820 1899| 39 |15150] 15633] 16251 293 n'°'°"°°'A 3 B v B A o ) I
orence, SC 1905] 2028 213 5.3 | 16,104] 16.943| 17.630] 255
Agﬁlﬂon-Oshkosh-Neenah wi 6331 6611 7,039 6.5 | 19,535] 20,116 21,189) 110 Fort Coflins-L 3648] a3982] 4284 76 | 18.405| 19,417] 20,1741 135
3574 3833 4023 50 |18,065(19,082] 19,7641 160 |l Fort Laudercale FL' 30063) a2207) a4n68| 61 | 22.920| 23.843| 24708 31
gt SB = gl B smnaiee @ ) Rt I T e BBEREER B
an y X ; 4 |21, ) !
A ﬁaﬁe M& Q'é : ;;(1):13 3388 34332 23 %32;3 %3% fg?ﬁg 259 Fort Pierce-Port s: Lo, ¥ 5623| 5954| 62800 55 |21.122] 21.863) 22.566] 65
ugusta-Aiken, § X \ 1 E L ,
Austin-San Marcos, T - 169! 18450 19869| 7.7 [18881f 19795| 20611| 120 || F S, AROK 2808 2% 3E 74| 10710 1o%c0f 16Tl 28
Bakersfield, CA 93e8| 98| 10067 21 (16963} 1641116508 292 || o wae, IN- sosel  Gatel 1o00s] 63 |19%51al 26598 213300 106
' . Fort Worth-Arling 28.568] 29757 31 54 | 20,163| 20,735[ 21.412] 100
Baltimore, MD s54696] 564500 59,115] 47 |22511) 23,098} 24,006 a2 ; J J ’
Bangor, ME (NECMA) 478| 2574l 2080 4.1 | 16.961| 17608| 18291| 228 E’ej"g' C‘}\L-- 19568l Az b 19| 16529 17.08) 17104 218
Barnstable-Yarmouth, a364| 4s11| 4883 59 [22.930] 23)897| 24889| 29 adsden . o7 17 6.3 | 15,524 16,009( 17,004) 260
Baton Rouge, LA 9712 10,101] 10,820 7.1 | 17.791| 18.250| 19:385| 175 FL + 3810} 3529 3747l €2 117.519) 18,524] 19.412) 174
1 Galveston-Texas City, TX 4,282 4,478 4,719 5.4 | 18,846] 19,294 20,107] 141
B 3v“"““”’ gg&? 2233 Z?Sg g? }5‘146 18’210 13338 }32 ary, IN* 11259 11764) 12414] 65 | 18,327] 19,057} 20,026] 145
ggngon Earbor hﬂJ 32:357 3:092 3:207 66 17',636 18:601 19:323 157 Glens Falls, NY 2,057, 2,127] 2 4.6 | 17,019] 17, 18223 231
- 1] 39 40,587 1 | 29 } 121
Bilings, MT ore. o Bal O s el il e || Golasboro, NG 150 10500 1724] 45 | 14442] 15288 15777] 297
Bilox-Gulfport-Pascagoula, MS 4755 5272 5767| 9.4 |14,729] 15983] 17,005| 279 gm 535?&0#%’3" }ggg }?3? 1-3%; %3 }ggﬂ }$.322 }gfgg §§§
BRI, NY ages| 507l 5000|  16 |1a693| 18979 19464 172 gran?mp.awskegonmm Wi 181233 11333 2113333 31; }giggg ggigzg ggigg; 3
Bi 16578 17.457| 18503 60 | 19,357] 20,191| 23214 109 reat Falls, - . K ) 9 |17, X \
Bismarck, ND 1535 1611 1,701 5.6 | 17,851 18,454| 19,300| 176 Greeley, CO* 22411 2450f 2,569 4.5 | 16,469| 17,469 17,757] 249
Bloomington, N’ 1,802 1,894 2,002 5.7 116,280] 16,880] 17,590| 258 Green Bay, W1 . 4003] 4248) 4,526 66 | 19877} 20,771| 2838] 83
%‘?ﬂ %5‘1‘2 3'23‘)? 33 1334 %8 §;? 2} 2}? 82 G'°?£§P° i 21458] 22,720] 24,121 6.2 | 19.902| 20,808] 21,789| 88
sy orcester-Lawrence-LowglL- I ' ! i Greenville, NG . o Tvses] 2022| 2156 67 | 16769) 17.729) 18.535| 219
BoalrdocktLo: MM:H c%qs ) o 132%39 14;32 142,5(1)2 gg sgg%g zz,ggg 22'%? 20 || GreenvileSpartanburg-Anderson, SC | 14,407 15276 6279) 66 | 16.908| 17718} 18:640] 200
ulder-Longmont ,631 4 ,660] 24,697} 25, 22
Brazoria, TX* 3882 3719 3945 6.1 |17.489( 17.953] 18648] 208 || Hagerstown, MD* 2087) 2146 22411 44 | 16641 17,008) 17,701] 25
: o e M et s e il ==t - R O o
arns non: isle, £ & & 3 L 1,
Brownsville-Harlingen-San Benito, TX 2960 3193 3,399 6.5 110,619] 10,988( 11,346] 311 Hartfordr%T (NECMA) 284451 29,138 ,988 28 | 25,3611 26,026] 26.842] 17
Bryan-College Station, TX .| 1731 1se6| 1985] 6.4 | 13,838] 14510| 15.225| 300 || Hattiesburg, MS ... 1417 1514 1641 84 |14,056| 14817 15831 295
Buﬂalo-Nlagla{a Falls, NY . o3ndo| 23952 25:067| 47 | 19.408] 20,086} 21,079 114 chkory-Mo ton-Lenoir, NG 5160] 5404 5862| 67 | 17.287) 18,198) 19,170] 183
et R ml di mel flame s
nton-Massillon, | L L 1 A 4 ;s ouma, , { X .0 | 13,271] 14,079] 15,135 1
Casper, WY ...... 1336| 1405| 1458] 38 |21.428| 22312| 22.824| 58 || Houston, TX 76693 80,067| 84,176| 5.1 |21788( 22911| 23046 52
Cedar RapldebIA g%g gg;g g% zg 17"1151 %% 19% 13«1; Huntlngton-AshIand WV-KY-OH 4910] 5087] 5357] 63 | 15606 16,074| 16928 262
Challeston-Nonh Charleston SC 8561] 8912|9991 31 ]16251 16954) 17.598] 256 | Huntsvite, AL 6193] 64071 6682] 43 |20.167} 20427| 21,337 112
w 4 51| 5427 57 [19096] 20212| 21.304| 106 Indlanapoll?A N~ so.ggg 3}.3&75 323% 2.4 2;,37 %,848 23169 50
lowa Ci K X 3 5 | 18,894] 20,061| 21,5450 95
Charlotte-Gastonia-Rock Hil, NC-SC | 2423 26773 27.668) 73 | 19930} 20804) 21945 80 535\ 2660] 2847] 7.1 |16.722| 17.432] 185674 215
VA 2875 3105] 3285] 51 |21193} 22.441f 23208] 49 6874| 7281 7882 83 |17.027] 17.870] 19.137| 188
chananooga, TNGA . 7744 820| 73| 6.1 | 17.994] 18912| 19.8%) 152 1386 1464] 1988 85 [17.:258] 17.977| 19.240] 180
14570 1560] 1.631] 45 | 19:317| 20281] 20903] 119 18218 19.284| 20:348] 55 | 19:180] 20, 938) 117
cmcago IL' 181,087 ‘88945 1983291 50 |20.973| 24,822} 25885 21 . 18201 1908| 1982l 39 [ 12509} 13,148] 13.548] 309
Chico-Paradise, 3008] 3. 3299 4.4 [16192] 16542] 17.161] 278 | Jamestown, NY ... oot8| 2387| 2477] 37 | 16.020] 16767| 17423 265
Gincinnati, OH-KY-} 31,978 33,356 35266 57 | 20,520] 21220] 22,303] 73 || Janesville-Beloit, Wi o664| 2784| 2991 7.4 |18:637| 10288) 20,480 133

See footnotes at end of table.
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Table K.1.—Total Personal Income and Per Capita Persona! Income by Metropolitan Area, 1992-94—Continued

Tota personal income Per capita personal income 3 Total personal income Per capita personal income?
Area name Millions of doliars ;ea'n";:t, Dollars Rfﬂg}" Area name Millions of dollars c‘,’,g‘:;;‘& Dollars Rﬁ'fg_l"
1992 1993 1994 | 1993-94 | 1992 | 1993 | 1994 | 1994 1992 1993 1994 | 1993-94 | 1992 | 1993 | 1994 | 1994
Jersey City, N3 coorvcsern Sv— 1,717 11,920] 12,255 2.8 | 21,179] 21,563] 22,186 75 Raleulgh-Durham-Chapel Hill, NG 19,344] 20,778] 22,190 6.8 | 21,235/ 22,149] 22,992 55
Johnson |t¥;mngspon-antol. TN-VA 7,176 7450 7778 4.4 | 16,150 16,618/ 17,260 270 apid City, SD 1,508 1,674 1,657 63 | 17,758 18.296 19,138 187
Johnstown, 3,908 3997 4,187 4.7 | 16,218] 16,618| 17,462 264 Reading, PA ... 7,130 7437 7810 5.0 | 20,788 21,521| 22,465, 69
Joplin, MO ....... 2218 ,350 2,525 74 |16,098] 16,821 17,813] 245
Kalalmlazoo-Bgttle Creek, MI ,229 8,640 9,165 6.1 | 18,8581 19,6291 20,705| 128 Redding, CA 2,726 2,825 2,932 3.8 | 17,295] 17,789] 18,323 227
K; , 1684 1,807 1. 62 |16999] 17,907} 18929 199 || Reno, NV 6873| 7033 7686| 89 [ 25635} 25610| 27.059] 15
Kansas CIW (L0 —— 33,733 35,1031 37,296 6.2 |20,807f 21,524 22,641} 61 Richland-Kennewick-Pasco, WA . X 3,356| 3,578 6.6 | 19,0751 20,188| 20,798f 125
Kenosha, Wi 2421| 2867|2699 66 |18067] 18,782] 19.567) 165 || Richmone-Petersburg, VA .. 20071| 21,175) 22329] 55 [22442| 23,374] 24,358] 37
Killeen-Temple, TX 37571 41311 4467 80 | 14726 15,364| 15,564| 299 || Riverside-San Bernardino, CA* .. 46206 49552 51,865 4.1 | 171100 17.281] 17,741 250
Knoxvile, T 1,186 11835| 12600] 65 | 18267} 19079} 19966| 150 Roanoke, VA 4648l ao14| 5122l 42 | 20517 21572] 22,407 7
Kokomo, N . 1080 2001 2068 72 |1941[ 2001 21006] 7 || Fochester N o sl B e ?gg P o I
ol Ll L g & Y B B|uEiees A
ayetie, y 5 ) . 5 5 5 " s Y ' X ' '
t:lf(ay%*:‘e IIN 2509 g’g?% 3’}83 g? 15% }g’gﬁ 19’823 ;% Hooky Mount, NG .. 2,219 2,361 2,505 6.1 16238 17,068 17,933| 240
e Gharles, 8 . 3 3 X » i ¥
Lakelancs Wit Ha seai| 71| 7est| 77 [16280] 166e2| 178%a| 204 f| S e Wty 32 0078l sLe4p 47 20708 21022 288 2
Lancaster, PA .. 8710) 9241) 0656 45 |20062f 21070 2811} 86 || 39T ,x ity- ’ ’ d 2 1 Y g
2,409 2,523 2,689 6.6 [ 15710] 16,240 17,139 276
Lansing- -East ,148]  8,377] 9,048 8.0 | 18,695| 19,216 20,746 127 St o MO’ 1677 1788 64 | 16788| 17061) 18218| 232
Lavedo, TX 1S1) 0 18es 18a| 92 1104611 10,774 112881 312 4 oy Loﬁ?sph MO-L sis| serrs| eboes| S8 |23a10| 2ader| 2vsee
Las Cruces, ¥ 1,915 2,013 2,130 6.8 | 13,099} 13,258] 13,698) 308 ga} em, OR 00 %‘2’3 7]935 7 2 ; '142 g,gg? ;2 254 zgg
alinas, CA .. 7, ! , 1, ; !
Lo Vegas, NVAZ DI Ay 20 N6 0% 2RIV 2 || Sal Lake c.quOgden, i 19034| 20400 21948| 76 | 16,885 17670] 18.603] et
wion, OK .. 1728 1741 1774l 19 |14332] 14740{ 15085| 303 || San Angelo, 1661 17861 1,843 4.9 116,708) 17,5201 182011 233
lI::WiSton-Awm' ME (NECMA) . ;829 1,885 ;ggg g? }gg;; }g,lsg ;g%g :g; San Antonio, TX .. 23,642) 25038 26,542 6.0 17169 17,794] 18,466| 223
xington, 91 2 5 3 , 5 5 "
LImBQtOH 2,726 2,764 2,939 6.3 | 17,492| 17,726| 18,858 203 San Dlego, [, SN 53,829 65,046] 56,923 3.4 | 20,689] 21,075] 21,627 92
Lincoln, NE 4,288 4,49 4,779 6.4 | 19,486] 20,083 21,169] 111 C 52,262F 54,057] 56,424 44 132,1361 33,007| 34,281 1
Little Rock-North Litlie Rock, AR 9,703] 10,184] 10,743 57 | 18,470) 19,071 19.986| 148 40,896] 42,300 43,992 4.0 | 26,772{ 27,402 28,250 12
Longview-Marshall, TX ....... 3,368 34 3,694 69 | 17,0511 17,470 18.346] 226
Los Angeles-Long Beach, CA 195,661] 196,416] 197,289, 4 | 21,677] 21,504] 21,562 4,032 4,141 4,286 3.5 | 18,265} 18,649] 19,159] 185
Lomsvulle, KY-IN 19,597| 20,481] 21,658 5.7 | 20,288| 21,028{ 22,081 76 A 8,916 9,050 9,316 29 | 23,679 23,943 24,485 34
3823 4,075 4,295 64 | 17,0261 17,9081 18,633 210 anta Cruz-Watsonvilie, CA* 6,340 §,521 5717 3.5 | 23,074| 23,6853] 24,328 33
hxn hbu (19 VA 3427 3,629 3,819 6.2 | 17,196| 18,082] 18,825 206 anta Fe, NM ... 2,642 2,866 3,081 7.5 | 21,434| 22,574] 23,561 47
acon, GA .. 5,188 5410 5,718 6.7 | 17,388] 17,854 18,599] 213 anta Rosa, CA* 9,229 9,572 9,879 43 122,926 23,559 24,328 39
Madlson, Wi 8,441 8,968 9,537 6.3 | 22,200] 23,207| 24,437 36 Sarasota-Bradenton, 12,4971 13,161 14,026 6.6 {24,797| 25,781 27,081 14
OH 2818 2976 3,141 6.5 116,097 16,993| 17,891} 242 h, GA * 5,088 X 6.1 | 18,235} 18,730 19,581] 166
McAllen-Edinbur dg—Mlsswn ™ 4140] 4441 4,770 7.4 | 9,828 10,030] 10,346 313
Medford-Ashlan: 2678 2,848 06! 7.7 | 17,347| 18,002 18,892} 200 Scranton-Wilkes-Barre-Hazleton, PA 11,638] 11,988| 12,485 4.1 | 18,188} 18,758] 19,600f 164
Melbourne-Titusville-P: 7,958 8,306 8,678 45 | 18,716 19,059 19,567} 167 Seattle-Bellevue-Everett, WA* 54, 86,511 89, 4,6 | 25,725 26,180| 27,097 13
Memphis, TN-AR-MS 20,168] 21,243] 22,774 7.2 |19,550) 20,382 21,664 93 Sharon, PA 2,017 2,026 2144 6.8 | 16,527| 16,575] 17,648| 262
Sheboygan, 2,021 2,143 2,282 6.5 | 19,207] 20,205 21,325| 105
Merced, CA 2831 2908] 2974 2.3 114,961] 165,092) 15,110 302 Sherman-Denison, 1,661 1,705 1,798 55 | 17,416] 17,741] 18, 222
Miami, FL* 33,601 38,653 40,530 51 116,7511 19,247 20,014| 146 Shrevegoﬁ -Bossier Cif 6,343 6,722 7124 6.0 | 16,940] 17,843 18, 204
Middlesex-So X 29,400 30,668 32,008 4.4 |28,152] 29,010] 29,948, 8 Sioux City, IA-NE 2,164 2,229 2,404 7.8 118,4711 18,810] 20,198] 134
Milwaukee-Waukesha, Wi* 31,690 33,108| 34,858 6.3 | 21,860| 22,769] 23,948 43 Sioux Falls, 8D . 2,987 3,172 3,484 9.8 | 20,477 21,354] 22,991 56
Minneapolis-St. Paul, MN-WI . .« | 60964] 63873 67,831 6.2 | 23,296/ 24,061| 25,231 27 South Bend, IN X 4919 ,2 6.9 ]18,483] 19,405 20,584 130
Mobile, AL 844 8,312 8,783 6.7 | 15,866| 16,463 17,150] 275 Spokane, WA 6,937 7,329 7,746 6.7 | 18,156} 18, 750 1 , 168
Mod CA 6,634 6,869 7,055 2.7 | 16,787 17,068 17,344} 269 .
M h-Ocean, NJ* 25300] 26472} 27,464 3.7 | 25,063| 25,886| 26,534 18 Springfeld IL .. 3,992 4,140 4,393 6.1 | 20,685] 21,285} 22,432 70
Monroe, LA 2,171 2,274 2419 6.4 | 14,9591 15,6861 16,615| 291 MO 4,820 5,081 5441 7.1 | 17,481} 18,000| 18,
Montgomery, AL 5,541 5,750 6,117 6.4 {18,318} 18,707 19,606| 163 Spnngﬂeld MA (NECMA)} . , 11,725] 12,248, 45 X 19,6201 20,662] 131
State College, PA ... 2,127 2,211 2,292 3.7 [ 16,704 17,133] 17,664] 253
Muncie, IN { 2,175 2,300 57 | 17,510{ 18,214} 19,285 177 Steubenville- Weu‘ton OH-WV 2,284 2,347 2,474 54 |16, 16,674} 17,638] 2
Myrtle Beach, SC . 2430 2517] 2722 8.2 | 16,029 16,9471 17,807| 246 Stockton-Lodi, CA 8,637 9,036 9,376 3.8 | 17,137 17,689 18,094] 236
Naples FL . 4,720 5,119 5, 6.5 | 28,665/ 29,986| 30,906 5 Sumter, SC 1,378 1,455/ 1,540 5.8 |13,280] 13,721] 14,428] 306
2 21,176] 22,6 24,643 8.6 | 20,723] 21,725| 23,038 53 Sy NY 14,177 14,660 15,156 3.5 {18, 19,407| 20,101 142
Nassau-Sutfolk, NY ¥ uuvsiissseassanss 73472 76,602] 79,569 39 | 27,821} 28,980] 30,006 7 Tacoma, WA* 11,4911  12,047) 12,684 5.3 | 18,549 19,066 19,870) 154
New Haven-Brldgeport—Stamford- Tallahassee, FL. ... 4,198 4499 4,809 6.9 | 17.151] 18,024 18980 195
Danbury-Waterbury, CT* ..cvwuninne 48,985 50431 52,232 3.6 {30,054} 30,971} 32,118 3
New Lon on-NorWICh CT {NECMA) 5,528 5,710 6,009 52 | 22,3024 22,947} 24,076 41 Tampa-St. Petersburg-Clearwater, FL 40,584| 43.231f 46,059 6.5 {19,172 20,232| 21,358] 103
New Orleans, LA e | 2337 24,4901 26,960 6.0 {18,000} 18,780} 19,833 156 Terre Haute, IN 2,431 2,532 2,645 4,5 | 16,320} 16,876} 17,676 252
New York, NY* 232,218( 238,819| 247,284 3.5 | 27,174] 27,866] 28,300 10 Texarkana, TX-Texarkana, AR .. 1,893 1,944 2,032 4.5 | 15,657] 15,955] 16,568] 288
Newark, NJ* .... 53,431) 65325y 57,339 3.6 127,817 28,687] 29,652 9 Toledo, OH 11,761)  12,233] 13,036 6.6 | 19,145) 19,937§ 21,233] 108
Topeka, KS . , ,362| X 5.2 | 19,7741 20,472| 21,422
Newburgh, NY-PA* .. 6,709 6,930 7174 35 | 19,277] 19,666/ 20,152 139 Trenton, NJ* 9,273 9,579 9,941 3.8 | 28,335] 29,154} 30,176 6
Norfolk-Virginia Beach: Tucson, AZ 11,681F 12,380 1 9.8 | 16,746f 17,439} 18,5751 214
3 269401 27,908| 29,085 4,1 118,010] 18,435| 19,007} 193 Tulsa, OK 13,833] 14,293| 14,897 4.2 | 18, 19,359 20, 144
Qakland, Cj X §5,799| 57,899 3.8 | 25,057| 25,727| 26,530 19 Tuscaloosa, 2,463 2,594 A 6.3 | 16,031} 16,7261 17,561] 261
Gcala, FL 3,245/ 3,415 3,655 7.0 | 15,633] 16,0961 16,628 287 Tyler, TX 2,920 3,020 3,179] 53 | 18,882 19194 19,994 147
Odessa-Mi 4338 4518 4,698 4.0 | 18,636} 19,264] 19,798| 158
Oklahoma City, oK E 18,327] 19,170 4.6 | 17,870 18,405] 19,031] 190 Utica-Rome, NY .. 5,373 5,575 5775 3.6 | 16,851 17,656] 18,253] 229
Olympia, WA* .. 3517 3734 3,951 5.8 | 19,908 20,364] 21,101 113 Valle|o~Fa|rfie|d- 9,597 9,923 10,458 54 | 20,2351 20,696} 21,671 90
Omaha, NE-A ., 13,486] 14,031] 14922 64 | 20,672| 21,324 22,514 68 Ventura, CA* 14,995 15482F 15899 27 | 21,837] 22,312} 22,625
Orange County, CA* 62,135 ,849| 64,803 3.3 | 24,996| 24,986] 26,516 24 Victoria, TX 1418 1,501 1,802 6.7 |18,426] 18,199] 20,162} 138
Orlando, FL 24,208 25802 27,391 6.2 | 18,572 19,344} 20,119| 140 Vlﬂeland*Ml||VI||e-Brld%elon, NJ* 2,623 2,708 28 3.4 | 18,861] 19,478] 20,171] 136
Visalia-Tulare-Porterville, CA 50841 5227 5418 3.7 ,466] 15,785] 296
QOwensboro, KY 1,476 1,532 1,630 6.4 [ 16,621] 17,132] 18,080f 237 Waco, TX cwmmsssismassusse 3, 3,254 3,464 6.4 {16,294] 16,733} 17,567] 260
Panama City, FL 2,191 2,360 2,496 58 | 16,418 17,203] 17,8381 243 Washmgton. DC-MD-VA-WV* 116,710] 122,590 128,464 48 | 26,812 27,796) 28,762 1
Parkersburg-Marietta, WV-OH 2,550 2,676 2822 6.5 | 16,980] 17,722] 18,619] 212 Waterloo-Cedar Falls, IA . 2,242 X 7.3 [ 17,428| 18,019) 19,444] 173
Pensacola, FL . 5872 6,168 6,495 6.3 | 16,209] 16,001| 17,5619 263 Wausau, W 211 2,215 2,345 6.9 | 17,867| 18,521] 19,625] 169
Peoria-Pekin, IL X 6,953 7375 6.1 | 19,216} 20,271} 21,468 98
Philadelphia, PA-NJ* 1159081 119,863| 124,821 4,1 | 23,495) 24,262 25,220 28 Wesi Palm Beach-Boca Raton, FL ... | 28,548] 30415] 31,994 5.2 | 31,406] 32,642} 33,518 2
Phoenix-Mesa, AZ 44, 47,638 1,9 9.0 | 19,103 19,914{ 20,993| 116 WV-O 2,667 2,752 2,898 5.3 | 16,815 17,357 18,369 225
Pine Bluff, AR .. 1,209 1,274 k 4.1 | 14,215] 15,102] 16,776] 298 Wichita, KS ... 10,2101 10,547] 10,902 3.4 |20,409] 20,8861 21,511 96
Pittsburgh, PA . 50,679] 62431] 54,647 4.2 | 21,075] 21,783] 22,751 59 Wichita Falls, 2279 2,392 2,518 5.3 | 17,805} 18,3021 19,0738 189
Pittsfield; MA (NECMA) 2,949 2,954 3,068 39 |21 507 21,670| 22,523 67 Williamsport, PA . 2,062 2,144 2,238 44 [ 17,1201 17,738] 18,509] 220
Wilmington-Newark, DE-MD* 12072 12,681] 13,362 54 | 22,8221 23,715] 24,685 3
Portiand, ME {NECMA) 5,430 5,666 6974 54 | 22,173| 23,024] 24,090 40 Wilmington, NC 31m 3,355 3,591 7.0 {17,131} 17,901 18,568 217
Portland-Vancouver, OR-WA* . | 33522| 35878] 38, 374 7.0 | 20,867] 21,817] 22,890 57 Yakima, WA 3,361 3,558 3,668 37 116,919} 17,469] 17,7607 248
Providence-Warwick-Pawtucket, RI Yolo, CA* .. 2 2,960 3,127 6.7 | 19,588] 20,3351 21,359] 102
18,473| 19,345 20,000 3.4 | 20,185] 21,162| 21,928 81 York, PA ... 7,004 7,401 7,757 4.8 |20,038] 20,920] 21,679 89
Provo-Orem, UT .. 3,695 3,867 4,203 8.1 |13,047| 13,717| 14,444} 305 :
Pueblo, CO ....... 1,929 2,051 2,186 6.6 | 155771 16,310] 17,121} 2717 Youngstown-Warren, OH .. 10,487} 10919) 11,672 8.0 | 17,336/ 18,0381 19,164) 186
Punta Gorda, FL . 2,117 2,241 2,400 7.1 {17,580 18,1651 189771 196 Yuba City, 2,136 2,183 2,273 4.1 | 16,412 16,485| 16,811 283
Racine, WI* 3,628 3,776 3,991 6.7 | 20,240 20,9591 21,964 79 Yuma, 1,549 1,701 1,787 3.3 113,002 13,666) 13,764 307
1. The personal income fevel shown for the Uniled States is derived as the sum of the county estimates; it 3. Per capita personal income was computed using Bureau of the Census mldyear population estimates. Esti-

differs from the national income and product accounts (NIPA) estimate of personal income because, by definition, ates for 1992-94 reflect county population estimates available as of October 1995,
it omits the earnings of Federal civilian and military personnel stationed abroad and of U.S. residents employed 4. Includes Metropohtan Statlshcal Areas, Primary Metropolitan Statistical Areas (PMSA's_designated hx) *), and
abroad temporarily by private U.S. firms. It can also differ from the NIPA estimate because of different data sources  New England Count g tan Areas (NECMA's). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT
and revision schedules. NECMA is presented as a P A (part of the New York CMSA).

2, Percent change was calculated from unrounded data. Source: Table 1 in “Local Area Personal Income, 1992-94" in the June 1996 SURVEY OF CURRENT BUSINESS,
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SELECTED REGIONAL ESTIMATES

PER CAPITA PERSONAL INCOME, 1995
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Appendix A
Additional Information About BEA’s NIPA Estimates

Statistical Conventions

Changes in current-dollar Gpp measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes,
it is necessary to decompose these changes into quan-
tity and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for GpPp are often referred to as changes in “real
GDP.”) For the price indexes, changes in the prices for
individual goods and services are weighted by quantities
produced. (In practice, the current-dollar value and
price indexes for most GDP components are determined
largely using data from Federal Government surveys,
and the real values of these components are calculated
by deflation at the most detailed level for which all the
required data are available.)

Except for the most recent period, the annual and
quarterly changes in real ¢pp and prices are “chain-
type” measures that are both based on the “Fisher Ideal”
formula that incorporates weights from two adjacent
years. For example, the 1992—93 percent change in real
GDP uses prices for 1992 and 1993 as weights, and the
1992—93 percent change in price uses quantities for 1992
and 1993 as weights. Because the quantity and price
index numbers calculated in this way are symmetric,
the product of the annual change in real Gpp and the
annual change in prices equals the annual change in
current-dollar Gpp.

In the most recent period, a variant of the formula is
used because only 1 year’s information is available for
computing the index number weights. Accordingly, BEa
uses a single year’s weights and, as a consequence, the
product of the percentage changes in the price and quan-
tity indexes does not equal the current-dollar change
during this period. For this reason, another measure,
known as the “implicit price deflator,” is presented in
the N1pa tables. The implicit price deflator is calculated
as the ratio of current-dollar value to the corresponding
chained-dollar value multiplied by 100.

In addition, BEA prepares measures of real Gpp and its
components in a dollar-denominated form, designated
“chained (1992) dollar estimates.” These estimates are
computed by multiplying the 1992 current-dollar value
of GDPp, or of a GDP component, by the corresponding
quantity index number. For example, ifa current-dollar
GDp component equaled $100 in 1992 and if real output
for this component increased by 10 percent in 1993, then
the “chained (1992) dollar” value of this component in

http://fraser.stlouisfed.org/
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1993 would be $110 ($100 X 1.10). Note that percent-
age changes in the chained (1992) dollar estimates and
the percentage changes calculated from the quantity in-
dexes are identical, except for small differences due to
rounding.

Because of the formula used for calculating real Gpp,
the chained (1992) dollar estimates for detailed gpp
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual” line
is shown as the difference between cpp and the sum of
the most detailed components shown in each table. The
residual generally is small close to the base period but
tends to become larger as one moves further from it. In
cases where the residual is large, the table of contribu-
tions of the major components to the change in real Gop
provides a better basis for determining the composition
of epp growth than the chained-dollar estimates.

For quarters and months, the estimates are presented
at annual rates, which show the value that would be reg-
istered if the rate of activity measured for a quarter or
a month were maintained for a full year. Annual rates
are used so that time periods of different lengths—for
example, quarters and years—may be compared easily.
These annual rates are determined simply by multiply-
ing the estimated rate of activity by 4 (for quarterly data)
or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

min
[(%) - 1] x 100,
]

where 7 is the percent change at an annual rate;

Xt is the level of activity in the later period;

X 1s the level of activity in the earlier period;

m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and

1 is the number of periods between the earlier
and later periods (that is, t — 0).

Y =

Quarterly and monthly N1pA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of variations
that normally occur at about the same time and in about
the same magnitude each year—for example, weather,
holidays, and tax payment dates. After seasonal ad-
justment, cyclical and other short-term changes in the
economy stand out more clearly.
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period)

Seasonally adjusted at annual rates
1995 1996
1994 | 1995 { 1996~
v | It [l \'2g
BEA-derived compensation per hour of all persons In the nonfarm business sector (less
housing) 21 31 3.7 4.0 34 4.0 3.3 3.8
Less: Contribution of supplements 1o wages and salaries per hour A 0 -3 -2 -5 -4 -1 -2
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions 0 -3 0 0 0 ~4 0 0
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid
family workers, and self-employed =1 0 A 3 -2 -2 5 -2
Equals: BEA-derived wages and salaries per hour of ali employees in the private nonfarm
sector 20 28 39 3.9 41 41 29 43
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing .......... 0 0 0 =1 -3 R -1 -1
Less: Other differences ! -6 -1 7 5 22 A -8 4
Equals: BLS average hourly eamings of production or nonsupervisory workers on private
nonfarm payrolls 27 29 3.2 35 23 38 3.6 4.0
Addendum:
BLS estimates of compensation per hour in the nonfarm business SECIOF2 .......mmmmsscsissesssnns 2.1 3.2 36 490 34 39 33 36
7 Preliminary. 2, These estimates differ from the BEA-derived estimates (first line) because the BLS estimates

1. Includes BEA use of non-BLS data and diffrences in detailed weighting, Annual estimates  include compensation and hours of tenant-occupied housing.

also include differences in BEA and BLS benchmark procedures; quarterly estimates also include NoTE.—The table incorporates BLS revisions to reflect the 1995 Hours at Work Survey.
differences in seasonal adjustment procedures. BLS Bureau of Labor Statistics

Table 2.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National Income and
Product Accounts (NIPA's) to Balance on Goods, Services, and Income in the Balance of Payments Accounts (BPA’s)
[Biltions of doliars]

" Seasonal adjusted at annual rates

Line| 1994 1995 1995 1996
Il I v i It i
Exports of goods, services, and income, BPA's 1] 840.0] 969.2] 966.0| 977.9| 1,0005) 1,0106| 1,028.0| 1,0153
Less: Gold, BPA's 2 58 5.1 7.7 34 37 6.3 12.5 52
Statistical differences ! 3 0 0 0 0 0 -1.7 6.4 -74
Other items 4 1.3 8 9 12 8 7 8 .
Plus: Adjustment for gﬁossing of parent/affiliate interest PAYMENS ......cecurermsressersarenesnes 5 5.5 83 7.5 8.5 9.6 10.0 6.9 79
Adjustment for U.S. territories and Puerto Rico 6 30.7 30.2 304 302 30.7 303 31.3 311
Services furnished without payment by financial intermediaries except life .
insurance carriers and private noninsured pension Plans ..o 7 13.4 14.0 13.8 14.0 14.2 14.4 14.6 15.0
Equals: Exports of goods and services and receipts of factor income, NIPA's 8| 8825] 1,0156| 1,000.2| 1,026.1| 1,050.3| 1,059.9| 1,073.9{ 1,070.7
Imports of goods, services, and income, BPA’s 9| 948.5) 1,082.3| 1,096.7| 1,092.7| 1,085.6] 1,106.4( 1,151.4] 1,169.5
Less: Gold, BPA's 10 A7 6.3 10.8 25 34 6.8 14.6 6.2
Statistical differences ! i 0 0 0 0 0 -4.6 -4.5 -48
Other items 12 0 ] 0 0 0 0 0 0
Pius: Gold, NIPA's 13 -39 =37 =36 =37 -4.0 =34 -3.5 -38
Adjustment for gossing of parent/affiliate interest payments 14 5.5 8.3 75 8.5 9.6 10.0 6.9 79
Adjustment for U.S. territories and Puerto Rico 15 218 218 232 21.0 219 211 214 212
Imputed interest paid fo rest of world 16 13.4 14.0 13.8 14.0 14.2 14.4 14.6 15.0
Equals: Imports of goods and services and payments of factor income, NIPA’s | 17| 980.7 1,117.3] 1,126.9| 1,130.0| 1,123.9| 1,146.5| 1,180.6] 1,208.4
Balance on goods, services, and income, BPA’S (1-8) .........cccomimmmsmmsnsenne 18| -1085] -113.1] -130.7| -1148| -85.1| -95.8| -123.4| -154.2
Less: Gold (2-10+13) 19 -28 -39 -6.7 28 =37 -39 ~5.8 -48
Statistical differences (3-11)! 20 0 0 0 0 0 29 -1.9 ~2.6
Other items (4-12) 21 1.3 9 9 12 8 7 8 7
Plus: Adjustment for U.S. territories and Puero RICO (B=15) .....wueeunmmserresmsanssesssnssseess 22 88 8.4 72 9.2 8.8 9.2 9.9 99
Equals: Net exports of goods and services and net receipts of factor income,
NIPA’s (8-17) 23 -98.2] -101.7] -117.74 ~103.9| -73.6] -86.6| -106.7] -137.7
QA Consists of statistical revisions in the BPA's that have not yet been incorporated in the
S
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Appendix B
Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
vEY OoF CURRENT BUsiNEss on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)*
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: An Update” (April 1995)*
“Bea’s Mid-Decade Strategic Plan:
Report” (June 1996)*

A Progress

Mid-Decade Strategic Review of BEA’s Economic Ac-
counts: Background Papers (1995) presents seven back-
ground papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional, and
international estimates.

National

National income and product accounts (NIPA’s)

N1pa Methodology Papers: This series. documents
the conceptual framework of the nipA’s and the
methodology used to prepare the estimates.
An Introduction to National Economic Account-
ing (N1pa Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SURVEY]
Corporate Profits: Profits Before Tax, Profits Tax Lia-
bility, and Dividends (N1pa Methodology Paper No.
2,1985)
Foreign Transactions (N1pA Methodology Paper No.
3,1987)
GNP: An Overview of Source Data and Estimating
Methods (n1pa Methodology Paper No. 4, 1987)
[Also appeared in the July 1987 issue of the SURVEY]
Government Transactions (N1pA Methodology Paper
No. 5,1988)
Personal Consumption Expenditures (NipA Method-
ology Paper No. 6,1990)

* These items can be found on BeAs Internet site at

http://www.bea.doc.gov.

Federal Reserve Bank of St. Louis

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the n1pA’s; these improvements are
described in the SurvEy articles that cover these
revisions.

“Annual Revision of the U.S. National Income and
Product Accounts”™: This series of SUrVEY articles,
the latest of which was published in the August 1996
issue,* describes the annual NipA revisions and the
improvements in methodology.

The most recent comprehensive revision of the N1pA’s
is described in the following series of SURVEY articles.

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices” (July
1995)*

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: Recognition
of Government Investment and Incorporation of
a New Methodology for Calculating Depreciation”
(September 1995)*

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: New and
Redesigned Tables” (October 1995)*

“Improved Estimates of the National Income
and Product Accounts for 1959-95: Results of
the Comprehensive Revision” (January/February
1996)*

“Updated Summary Methodologies” (August 1996
SURVEY)* identifies the principal source data and esti-
mating methods that are used to prepare the estimates
of gross domestic product (Gpp).

Information on the sources and methods used to pre-
pare the national estimates of personal income, which
provide the basis for the State estimates of personal in-

Availability

For the availability of some of these publications, see
the inside back cover of this issue. See also the User’s
Guide to BEA Information: To request a copy, write to the
Public Information Office, Be~53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington
DC 20230, call 202-606-9900, or visit BEA’s Internet site
athttp: //wuw.bea.doc.gov.
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come, can be found in State Personal Income, 1929—93
(1995).*

“Gross Domestic Product as a Measure of U.S. Pro-
duction” (August 1991 SurveY) briefly explains the
difference between Gpp and gross national product.

The conceptual basis for the chain-type measures of
real output and prices used in the N1pa’s are described
in the following SURVEY articles.

“Alternative Measures of Change in Real Outputand
Prices” (April 1992)*

“Economic Theory and BEA’s Alternative Quantity
and Price Indexes” (April 1992)*

“Alternative Measures of Change in Real Output
and Prices, Quarterly Estimates for 1959—92” (March
1993)*

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices” (July
1995)*

“Reliability and Accuracy of the Quarterly Estimates
of spp” (October 1993 SURVEY)* evaluates GDP estimates
by examining the record of revisions in the quarterly
estimates.

“A Look at How BEA Presents the nira’s” (May 1996
SURVEY)* explains how to locate the NIPA estimates and
some of the conventions used in their presentation.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959-94” (August 1996 SURVEY)* describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

Input-output accounts

Benchmark Input-Output Accounts of the United States,
1987 (1994)* describes the concepts and methods used
in the generation of the benchmark input-output tables
for 1987.

International

Balance of payments accounts (BPA’s)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)

Federal Reserve Bank of St. Louis
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describes the methodologies used in preparing the esti-
mates in the BPA’s and of the international investment
position of the United States. These methodologies
are subject to periodic improvements that.are typ-
ically introduced as part of the annual revisions of
the BPA’s.

“U.S. International Transactions, Revised Estimates™
This series of SUrvey articles, the latest of which was
published in the July 1996 issue,* describes the annual
BPA revisions and the improvements in methodology.

Direct investment

The coverage, concepts, definitions, and classifications
used in the benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the
United States are presented in the publications of the
final results of the most recent benchmark surveys.
U.S. Direct Investment Abroad: 1989 Benchmark
Survey, Final Results (1992)*
Foreign Direct Investment in the United States: 1992
Benchmark Survey, Final Results (1995)*

The types of data on direct investment that are col-
lected and published by BEA and the clarifications of the
differences between the data sets are presented in the
following SUrVEY articles.

“A Guide to BeA Statistics on U.S. Multinational
Companies” (March 1995)*

“A Guide to BEA Statistics on Foreign Direct
Investment in the United States” (February 1990)*

Regional
Personal income

State Personal Income, 1929—93 (1995)* includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the State Personal Income 1969—95 CD-ROM]

Local Area Personal Income, 1969-92 (1994)* includes
a description of the methodology used to prepare the es-
timates oflocal area personal income. [Also available on
the Regional Economic Information System cp-rom]

Gross state product

“Gross State Product, 1977-90” (December 1993 Sur-
VEY)* summarizes the sources and methods for Bea’s
estimates of gross state product. [af



U.S. DIRECT INVESTMENT ABROAD:
Operations of U.S. Parent Companies and Their Foreign Affiliates

Revised 1993 Estimates

This new publication presents the revised 1993 results of BEA’s annual survey of the worldwide operations of U.S.
multinational companies. It provides an overview of the operations and financial structure of U.S. parent companies
and their foreign affiliates. The tables in this publication, which are shown by country and/or by industry,

present the following:

+ Balance sheets and income statements

« Employment and employee compensation
«+ Research and development expenditures

» Merchandise trade

» Sales of goods and services

» Foreign income taxes

This publication provides some of the most detailed information on U.S. multinational companies collected by the U.S.
Government and will be of interest to economists and other researchers, corporate executives, public officials, and others.

Order your copy today!

Note: The estimates are also available from BEA on diskette. For further information, or for information on how to obtain estimates for 1983-92, write
to: Intemnational Investment Division, Direct Investment Abroad Branch, BE-69, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, D.C. 20230 USA, or call (202) 606-9827 or go to http://www.bea.doc.gov/bea/data-i2.htm on the Internet.
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Detailed Data on U.S. Multinational Companies

U.S. DIRECT INVESTMENT ABROAD:
1994 Benchmark Survey, Preliminary Results

This publication presents the preliminary results from the latest benchmark survey, or census, of the worldwide operations of U.S.
multinational companies. Benchmark surveys are BEA’s most comprehensive surveys, both in terms of companies covered and

information gathered.

The publication contains detailed 1994 data on the worldwide operations of U.S. multinational companies In the 103 tables organized
by industry of parent or by country and industry of affiliate, you can find data on:

« Balance sheets and income statements

« Employment and employee compensation U3, RECT INVESIMENT ABROAD

* Property, plant, and equipment

¢ Merchandise trade

« Sales of goods and services

« Research and development expenditures

This publication provides some of the most detailed information on U.S. multinational companies collected by the U.S. Government.
Order your copy today!

These data are also available from BEA on diskette. For more information write to: International Investment Division, Direct Investment
Abroad Branch, BE-69, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC 20230, or call (202) 606-9827,
or go to http://www.bea.doc.gov/bea/data-i2.htm on the Internet.

Superintendent of Documents Subscriptions Order Form
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BEA INFORMATION

The economic information prepared by the Bureau of Economic Analysis (BEA) is
available in news releases, in publications, on computer diskettes, on cp-rom’s, and on
the Internet. For a description of these products in the free User’s Guide to BEA
Information, write to the Public Information Office, BE~53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, pc 20230, or call (202) 606~
9900. The User’s Guide and other information are also available on Bra’s home page at

http://www.bea.doc.gov.

In addition, the following publications are available from the Superintendent of
Documents of the Government Printing Office (gpo). To order, write to Super-
intendent of Documents, ».0. Box 371954, Pittsburgh, pa §5250—7954, call (202) 5121800
or fax (202) 512~2250. Pay by check to the Superintendent of Documents or charge toa
6po deposit account, to vIsa, or to MasterCard. "

Benchmark Input-Output Accounts of the United States, 1087. (1994)
Presents summary and detailed make and use tables for industries and
commodities; tables showing commodity- and industry-output-require-
ments per dollar of commodity demanded; and tables showing the input-
output (1-0) commodity composition of personal consumption expendi-
tures and producers’ durable equipment expenditures in the national iri-
come and product accounts. Presents concepts and methods used in the
1987 benchmark accounts; concordance beween 1-0 and 1987 Standard
Industrial Classification codes; description of the components of the
measures of output, intermediate inputs, and value added; and math-
ematical derivation of total requirements tables. (468 pages) $29.00,
stock no. 003—-010-00251—4.

State Personal Income, 1929-93. (1995) Presents detailed annual esti-
mates for States and regions of personal income for 192993, including
estimates of per capita personal income, personal income by major
source, and earnings by industry. Also presents annual estimates of
disposable personal income and per capita disposable personal income
for 194893 and quarterly estimates of personal income for 1969-93. Pro-
vides information about the sources and methods used to prepare the
estimates for 1987-93 and samples of all the detailed tables of personal
income and employment that are available for regions, States, counties,
and metropolitan areas. (444 pages) $27.00, stock no. 003~010-00257-3.

Local Area Personal Income, 1969-92. (1994) Presents the estimates of
personal income and per capita personal income for 1969—92 for the
United States, regions, States, counties, and metropolitan areas. Also
presents the Census Bureau’s estimates of population that were used in
the derivation of per capita personal income. Provides information
about the sources and methods used to prepare the estimates for 198792
and samples of all the detailed tables of personal income and employ-
ment that are available for regions, States, counties, and metropolitan ar-
eas. (784 pages) $41.00, stock no. 003—010-00249-2.

Foreign Direct Investment in the United States: 1992 Benchmark Sur-
vey, Final Results, (1995) Presents detailed data on the financial structure
and operations of U.S. affiliates of foreign direct investors, on the foreign
direct investment position in the United States, and on the balance-of-
payments transactions between U.S. affiliates and their foreign parent
companies in 1992. Includes data for items, such as employment covered
by collective bargaining agreements and merchandise trade by product
and country of destination and origin, that are only collected in
benchmark surveys. Benchmark surveys are conducted every 5 years and
are BEA’s most comprehensive surveys in terms of both the number of
companies covered and the amount of information gathered. The data
are classified by industry of affiliate and by country of ultimate beneficial
owner, and selected data are classified by State. Provides information
about the coverage, the concepts and definitions, and the classifications
used in the survey. (312 pages) $20.00, stock no. 003~010-00259-0.

Foreign Direct Investment in the United States: Operations of U.S.
Affiliates of Foreign Companies, (1996) Two publications: One presents
the revised estimates for 1993, and the other, the preliminary estimates

_for 1994 from BEA’s annual surveys of the financial structure and
operations of nonbank U.S. affiliates of foreign direct investors. The
estimates are presented by industry of the U.S. affiliate and by country of
the ultimate beneficial owner (uso) and for selected estimates, by
industry of uso and by State. Preliminary 1994 Estimates (108 pages),
$850, stock no. 003~010-00261—1; Revised 1993 Estimates (108 pages),
$8.50, stock no. 003—-010—-00260-3.

Fereign Direct Investment in the United States: Establishment Data
for Manufacturing, 1991. (1994) A joint effort by seA and the Bureau of
the Census. Presents the most recently available data for foreign-owned
U.S. manufacturing establishments (plants) by detailed industry (up to
459 industries), by State, and by country of investor. Includes data on the
number of plants, value added, shipments, employment, total employee
compensation, employee benefits, the hourly wage rates of production
workers, the cost of materials and energy used, inventories by stage of
fabrication, and expenditures for new plant and equipment. (220 pages)
$14.00, stock 10, 003-010—00250—6.

it
we U.S. Direct Investment Abroad: 1994 Benchmark Survey, Preliminary
Results. (1997) Presents preliminary results from the latest benchmark
survey of the worldwide operations of U.S. multinational companies.
Contains detailed 1994 data on the operations of U.S. parent companies
and their foreign affiliates in 103 tables organized by country and by’
industry. (140 pages} $14.00, stock no. 003-010-00263-8.

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates, Revised 1993 Estimates. (19096) Provides
revised results for 1993 from BEA's annual survey of the worldwide opera-
tions of U,$. multinational companies. Contains information on the fi-
nancial structure and operations of U.S. parent companies and their
foreign affiliates. Data are classified by country and industry of affiliate
and by industry of U.S. parent. (120 pages) $11.00, stock no. 003-010—
00262~0.

U.S. Direct Investment Abroad: Balance of Payments and Direct In-
vestment Position Estimates, 1982—88. (1995) Presents estimates of the
U.S. direct investment position abroad valued at historical cost and of the
balarice-of-payments transactions between U.S. parent companies and
their foreign affiliates for calendar years 1982-88, disaggregated by
country and industry of foreign affiliate. Balance-of-payments
transactions consist of capital outflows and its componénts, income, roy-
alties and license fees, and charges for other services. The estimates are
linked to BEA’s 1982 and 1989 benchmark surveys, or censuses, of U.S. di-
rect investment abroad. (96 pages) $6.00, stock no. e03-010-00258-1,
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