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THE BUSINESS SITUATION

Larry R. Moran
prepared the first
section of this
article, Daniel
Larkins prepared
the section on
corporate profits,
and Michael W.
Webb prepared the
section on the
government sector.

HE “FINAL” estimate of growth in real gross
T domestic product (6pp) for the fourth quar-
ter of 1993 is 7.0 percent, 0.5 percentage point
lower than the “preliminary” estimate reported in
the February SURvEY oF CURRENT BUSINESS (ta-
ble 1).! Change in business inventories and per-
sonal consumption expenditures accounted for

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarterly changes are differ-
ences between these rates. Quarter-to-quarter percent changes are annualized.
Real, or constant-dollar, estimates are expressed in 1987 dollars and are based
on 1987 weights.

Table 1.—Revisions in Real Gross Domestic Product and Prices, Fourth
Quarter 1993

[Seasonally adjusted at annual rates]

Billions of Percent change from
1987 dollars preceding quarter
Final esti-
mate minus | Preliminary Final
preliminary estimate estimate
estimate
Gross domestic product 6.5 15 7.0
Less: Exports of goods and services -1 205 20.4
Plus: imports of goods and services 3 16.2 16.4
Equals: Gross domestic purchases -6.2 7.2 8.7
Personal consumption expenditures ~17 46 44
Durables -2 15.4 16.2
Nondurables -25 36 2.7
Services 1.0 24 26
Fixed investment 7 244 24.8
Nonresidential 5 22.1 225
Structures -7 142 12.2
Producers' durable equipment 1.0 24.9 26.0
Residential 3 31.0 317
Change in business inventories -49
Nonfarm -4.9
Farm 0
Government purchases -3 A 0
Federal -5 4.7 5.2
National defense -9 -35 —4.9
Nondefense 3 =75 8.5
State and local 3 3.1 33
Gross domestic purchases price index (fixed weights) ! 2.2 2.3
GDP price index (fixed weights) ' 23 23

1. Based on 1987 weights.

NOTE.—Final estimates for the fourth quarter of 1993 incorporate the following revised or additional major source data that were
not available when the preliminary estimates were prepared.

Personal consumption expenditures: Revised retail sales for October through December.

Nonresidential fixed investment: Revised construction put in place for November and December, revised manufacturers’
shipments of equipment for December, and revised shipments of complete civilian aircraft for December.

Residential i - Revised put in piace for November and December.

Change in business inventories: Revised manufacturing and hant wholesale trade i
retail trade inventories for October through December.

Net exports of goods and services: Revised merchandise exports and imports for December and revised exports and imports of
services for the quarter.

Government purchases: Revised State and local government construction put in place for November and December.

Net interest: Financial assets hekd by households for the quarter and net interest from the rest of the world for the quarter.

Corporate profits: Revised domestic book profits and profits from the rest of the world for the quarter.

GDP prices: Revised housing prices for the quarter and newly available export and import prices for the quarter.

for D ber and revised

the downward revision. The downward revision
in change in business inventories was accounted
for by nonfarm inventories, and the downward
revision in personal consumption expenditures
was more than accounted for by nondurable
goods.

The final estimate of real gross domestic pur-
chases shows a 6.7-percent increase, also 0.5
percentage point lower than the preliminary
estimate.

The final estimates of the fixed-weighted price
indexes for gross domestic purchases and for epp
each show increases of 2.3 percent, little changed
from the preliminary estimates.

Gross national product (GNp)—Real GNP in-
creased 6.2 percent in the fourth quarter (table 2).
GNP equals GDP plus receipts of factor income
from the rest of the world less payments of factor
income to the rest of the world. In the fourth

Table 2—Relation of Gross Domestic Product, Gross
National Product, and Command-Basis Gross National
Product in Constant Dollars

[Seasonally adjusted at annual rates]

Billions of 1987 dollars Percent change
from preceding

quarter

Change from pre-
ceding quarter

1993:11 { 19931V

Level

1993:11) | 1993:Iv

1993V

Gross domestic product ........

Plus: Receipts of factor income
from the rest of the world ... 108.5 2.1 1.4 8.2 53

Less: Payments of factor
income to the rest of the

5,225.6 36.2 873 29 7.0

WO ceocivsnseaaassenmsssoneasssasenss 1104 =34 108] ~126 51.0
Equals: Gross national
Product .....coccecemrecrrrnccrnrenens 5,223.7 1.7 779 33 6.2

Less: Exports of goods and
services and receipts of
factor income from the rest
Of the WOrld .ooevevcrcecccrcrnanns 7285 9 295 5 18.0

Plus: Command-basis exports
of goods and services and
receipts of factor income ..... 746.8 5.6 28.7 32 17.0

Equals: Command-basis
gross national product ......

Addendum:
Terms of trade ! .....cooovverenren 1025 .6 -2 24 -8

5,241.9 46.5 710 3.7 8.1

1. Ratio of the implicit price deflator for exports of goods and services and receipts of
factor income to the coresponding implicit price deflator for imports with the decimal point
shifted two places to the right.

NoTeE—Levels of these series are found in tables 1.10 and 1.11 of the “Selected NIPA
Tables.”

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2 o March 1994

Digitized for FRASER
http://fraser.stlouisfed.org/

SURVEY OF CURRENT BUSINESS

quarter, receipts increased $1.4 billion, and pay-
ments increased $10.8 billion. The increase in
receipts was more than accounted for by inter-
est income. The increase in payments was about
evenly split between profits and interest income.

Real GNP on a command basis increased
slightly less than real GNP—6.1 percent, compared
with 6.2 percent—reflecting a small deterioration
in the terms of trade® In the third quar-
ter, command-basis GNP had increased more
than real gNP—3.7 percent, compared with 3.3
percent—reflecting an improvement in the terms
of trade.

Corporate Profits

Profits from current production—profits be-
fore tax (pBT) plus inventory valuation adjust-
ment (1vA) and capital consumption adjustment
(ccadj)—increased $42.0 billion in the fourth
quarter of 1993 after increasing $10.4 billion in
the third quarter (table 3). Profits from the
domestic operations of financial corporations in-
creased $6.6 billion after increasing $2.6 billion.
Profits from the domestic operations of nonfi-
nancial corporations increased $43.0 billion after
increasing $3.2 billion, mainly reflecting a sharp
increase in profits per unit; the profit margin
rose 1 percentage point to 10.3 percent—a level
not approached in more than 5 years. Prof-
its from the rest of the world decreased $7.6
billion after increasing $4.6 billion. Cash flow
from current production, a profits-related meas-
ure of internally generated funds available for
investment, increased $17.2 billion after increasing
$21.8 billion. As a percentage of nonresiden-
tial investment, cash flow remained high, at 85.4
percent.

Profits by industry—Industry profits are meas-
ured by pBT with 1va because estimates of the
ccadj by industry do not exist. This measure
of profits increased $41.8 billion after increasing
$11.4 billion. The acceleration mainly reflected a
jump in profits from the domestic operations of
nonfinancial corporations; profits from the do-
mestic operations of financial corporations also
stepped up. Profits from the rest of the world
turned down.

2. In estimating real GNP, the current-dollar value of exports of goods
and services is deflated by export prices, the current-dollar value of imports
of goods and services is deflated by import prices, and the current-dollar
values of receipts and of most payments of factor income are deflated by the
implicit price deflator for net domestic product. In estimating command-
basis GNp—a measure of U.S. production in terms of its purchasing power—
the current-dollar values of exports of goods and services and of receipts of
factor income are deflated by the implicit price deflator for imports of goods
and services and payments of factor income.

Federal Reserve Bank of St. Louis

On the basis of preliminary and incomplete
information, it appears that the jump in the
profits of nonfinancial corporations was largely
accounted for by upturns in the profits of whole-
sale trade and of motor vehicles, chemicals, and
petroleum manufacturing. It appears that the
step-up in profits of financial corporations was
accounted for by insurance carriers. (Detailed es-
timates of profits by industry are scheduled to be
released on April 28.)

Profits from the rest of the world measures re-
ceipts of profits from foreign affiliates of U.S.
corporations less payments of profits by U.S. affil-
iates of foreign corporations. Receipts decreased
$0.8 billion in the fourth quarter, largely re-
flecting a drop in the profits of manufacturing
affiliates abroad. Payments increased $6.8 billion,
largely reflecting increases in the profits of man-
ufacturing and wholesale trade affiliates in this
country.

pPBT and related measures—pBT increased $47.2
billion. The difference between this increase and

Table 3.—Corporate Profits
(Seasonally adjusted at annual rates}

Level Change from
preceding
quarter
1893:Iv
19931l l 1993:V
Billions of doflars
Profits from current production ............ccecovevcnrennens 510.5 104 420
Domestic 4554 58 49.6
Financial 94.2 26 66
Nonfinancial 361.2 32 43.0
Rest of the world 65.1 46 -16
IVA -43| 132 -53
CCAdj 23.9 -9 1
Profits before tax 4910 -18 47.2
Profits tax liability 1936] -38 24.1
Profits after tax 297.4 2.0 231
Cash flow from current production ......ceeuereseseresneees 560.5 21.8 172
Profits by industry:
Profits before tax with IVA ........cvceenerrmmssssnnns 4866] 114 418
Domestic 4315 6.8 49.4
Financial 106.3 2.9 70
Nonfinancial 325.2 39 424
Manufacturing
Trade
Transportation and public utilities
Other
Rest of the worid 55.1 48 -78
Receipts (inflows) 73.2 26 -8
Payments (outflows) 18.1 -2.0 6.8
Dollars
Unit prices, costs, and profits of domestic
nonfinanclal corporations:
Unit price 1.165| © 0.001
Unit labor cost 7611 -001| -.008
Unit nonlabor cost 2831 0 -.004
Unit profits from current production ...........ce.errerees 1200 O 012

NoTe—Laevels of these and other profits series are found in tables 1.14, 1.16, 6.16C, and
7.15 of the “Selected NIPA Tables.”

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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the $42.0 billion increase in profits from current
production reflects a decrease in the 1va. The 1va
is an estimate of inventory profits with the sign
reversed: In the fourth quarter, inventory profits
increased $5.3 billion.

Government Sector

The fiscal position of the government sector im-
proved in the fourth quarter of 1993, as the
combined deficit of the Federal Government and
of State and local governments decreased $15.8
billion, to $198.6 billion (table 4). The Federal
Government deficit decreased $6.7 billion, and
the State and local government surplus increased
$9.2 billion.

Subsidies less the current surplus of govern-
ment enterprises increased $16.3 billion after
decreasing $10.9 billion. The turnaround was
accounted for by agricultural subsidies, which in-
creased $15.4 billion after decreasing $11.6 billion.
Deficiency payments, which make up the differ-
ence between support prices and market prices
for farm commodities, increased after a sharp de-
crease. Flood- and drought-related payments and
other support payments accelerated in the fourth
quarter.

Transfer payments increased $14.4 billion af-
ter increasing $7.2 billion. The pickup was
more than accounted for by transfer payments

March 1994 ® 3

Table 4.—Government Sector Receipts and Expenditures

Federal [Billions of doiars, seasonally adjusted at annual rates]
The Federal Government deficit decreased to Level Change from preceding quarter
$206.0 billion, as receipts increased more than ex- 1992 1993
penditures. The Federal deficit has decreased for 1998V I— ! R
five consecutive quarters, after reaching a record
high of $322.0 billion in the third quarter of 1992. Govemment sector
e ool ow oW
ipLs.— i i illi i xpenditures ! . . £ . .
Receipts—Receipts increased $40.7 billion in the Surplos or def (- Ziess| 388| -122| 43| 73| 58
fourth quarter after increasing $7.9 billion in the
. Federal Govemment
third. The step-up was mostly accounted for \
ey Receipts 13166| 620 -27| d496{ 79| 407
by corporate profits tax accruals and by indirect .
. Personal tax and nontax receipts ... 535.1 223 -87 18.6 6.4 8.0
business tax and nontax accruals. Corporate proffs tax aconals ... 180) 21| 83 1001 31| 187
: ndirect business tax and nontax accruais .. 95. 41 =2 . . .
Corporate profits tax accruals increased $19.7  Contibutions for socil insurance s275] 73| 36| 64| 41| 47
billion after.decre:.asmg $3.1 billion; the upturn Expenditures ss026] 255 a4l 87| 21| a4y
reﬂect'ed a p1c1‘<up in corporate profits. . Purchases wool  -al 7l a8l se] s
Indirect business tax and nontax accruals in- Ngggg?'e etense 202 10| 1091 28 -8 Y
creased $8.3 billion after increasing $o.5 billion. Transter paymens (ne) gggﬁg 1;’.2 1123 gg gﬁ 1zﬁg
Most of the pickup was attributable to an in- To Vst of e worid 85| 18] -115] -2 8| 98
crease of 4.3 cents per gallon in the motor fuels S;?'}f,;;‘;{"pgds‘a‘e and local govermments Bral 30 5 &1 58 88
tax, which became effective on QOctober 1. Sugﬂg;?gielzss current surplus of government enterprises %; }(1]3 3; —1(712 —}?? ;gg
Personal tax and nontax receipts increased | O hion tAgri%lmuralf subsides .. gig 1(11}2; ;? -;Ig -nig 15'.3
11 . . 1 ess. Current surplus of government e & =1 —c. . - -
$8.0 billion after increasing $6.4 billion. The Less: Wage accruals fess disbursements ....... 0 0 0 0 0 0
increases were mainly in withheld personal in- Surplus or deficit (-) 2060 265 7| w9l a9l &7
come taxes, which reflected increases in wages State and local govemments
and Sal?.l:ie?. Provisions of the Omnibus Budget Receipts 9172] 228] -14] 208 132] 230
Reconciliation Act of 1993, largely retroactively  persona tax and noax receipss .. ea1| 55| -38[ s3] 17| 21
1 . illi Corporate profits tax accruals ......... 346 48 8 23 -7 45
increased tax rates’_ accounted for $1.1 billion of Indirect business tax and nontax accruals .. 452.7 85 19 59 5.7 7.0
the fourth-quarter increase. Contributions for social insurance 683t 71 8| 1 5| 6
. . . . . Federal grants-in-aid 1974 3.0 -6 6.7 58 8.8
Contributions for social insurance increased . worl 102l 14l sl sl 1as
$4.7 billion after increasing $4.1 billion. The Xpenditures ‘ : - : :
increases reflected the pattern of wages and :”’3',‘:’;,,?0,[ . ﬁgg §§ _Ejg ‘zjé 12% gg
Salal‘ies. ran; er paymgms to PEISONS ..oovrrineranserrtscnrstensananeas . R . 3 . 3
Net interest paid —45.0 2 2 2 A 2
. . . . Less. Dividends received by government ..............c.... 10.9 2 0 2 A A
Expenditures.—Expenditures increased $34.1 bil- Sugsig;?gelzss current surplus of govemment enterprises —27.2 6.4 6.3 —.:11 6.5 6.7
. . . ul I . .
lion in the fourth quarter after decreasing $2.1 Less: Current SUfpius of government enterprises ........ 279 3 3 4 5 8
billion in the third. The upswing was mostly Less: Wage accruals less disbursements .........ccoocovevecenne 0 0 0 0 0 0
accounted for by subsidies less the current sur- Surplus or defict {-) TS| 123 —2n) o 3) 28 92
i Social insurance funds 51.9 -7 25 -1 -4 -6
plus of government enterprises and by transfer 3@ B/ I ] | By B

payments.

NoTE.~Dollar levels are found in tables 3.2 and 3.3 of the “Selected NIPA Tables.”
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to the rest of the world, which increased $9.8
billion after increasing $0.8 billion; the fourth-
quarter increase was more than accounted for
by $12.0 billion (annual rate) in economic sup-
port payments and other payments to Israel
in October. Transfer payments to persons in-
creased $4.6 billion after increasing $6.4 billion.
The fourth-quarter increase was attributable to
increases in social security benefits (old-age, sur-
vivors, and disability insurance) and in medicare
payments (hospital and supplementary medical
insurance). These increases were partly offset by
a decrease in emergency payments for unemploy-
ment compensation, which was attributable to
decreasing unemployment from the third to the
fourth quarter.

Grants-in-aid to State and local governments
increased $8.8 billion after increasing $5.8 bil-
lion. The fourth-quarter increase was mainly
attributable to payments for medicaid.

Purchases decreased $3.6 billion after decreas-
ing $3.9 billion. Defense purchases decreased
$2.7 billion after decreasing $5.7 billion, as pur-
chases of military equipment and nondurables
decreased in both quarters. Nondefense pur-
chases decreased $1.0 billion after increasing $1.7
billion.

Net interest paid decreased $1.8 billion after de-
creasing $0.3 billion. The decrease is the sixth
in the eight quarters since the record high in the
fourth quarter of 1991.

Federal Reserve Bank of St. Louis

State and local

The State and local government surplus increased
to $7.5 billion, as receipts increased more than
expenditures.

Receipts increased $23.0 billion in the fourth
quarter after increasing $13.2 billion in the third.
The acceleration was accounted for by corpo-
rate profits tax accruals, by Federal grants-in-
aid, and by indirect business tax and nontax
accruals.  Reflecting the pickup in corporate
profits, corporate profits tax accruals increased
$4.5 billion after decreasing $0.7 billion. Federal
grants-in-aid increased $8.8 billion after increas-
ing $5.8 billion; the acceleration was more than
accounted for by public assistance programs (in-
cluding medicaid payments), which increased
$6.0 billion after increasing $2.3 billion. Indi-
rect business tax and nontax accruals increased
$7.0 billion after increasing $s5.7 billion; the ac-
celeration was attributable mainly to sales tax
collections, which reflected the pattern of retail
sales.

Expenditures increased $13.8 billion in the
fourth quarter after increasing $15.9 billion in the
third. Most of the deceleration was accounted
for by purchases, which increased $8.0 billion af-
ter increasing $10.1 billion. Within purchases,
all components except nondurables contributed
to the deceleration. Transfer payments to per-
sons increased $6.7 billion after increasing $6.2
billion. feef
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NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected N1PA Tables

New estimates in this issue: Fourth quarter of 1993, final.

The selected set of national income and product accounts (N1pa) tables shown in this section presents
quarterly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) These
tables are available on the day of the gross domestic product (Gpp) news release on printouts and diskettes on a
subscription basis or from the Commerce Department’s Economic Bulletin Board. For order information, write
to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, pc 20230 or
call (202) 606-5304.

Tables containing the estimates for 1929~87 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 198892, the complete official
time series of NIPA estimates can be found as follows:

1988 1989 1990-92
Most tables.........ovvnunen. NIPA’S, vol. 2 July 1992 SURVEY | Aug. 1993 SURVEY
Tables 1.15, 1.16, and 7.15...... ? ” Sept. 1993 SURVEY
Tables 3.15~3.20 and 9.1-9.6. .. ” Sept. 1992 SURVEY »
Tables 7., 7.2, and 8.1........ Sept. 1993 SURVEY | Sept. 1993 SURVEY ?
Tables 7.3=7.12. . coevenennnnns Apr. 1993 SURVEY | Apr. 1993 SURVEY ?

Summary Ni1pA series back to 1929 are in the September 1993 Survey. Errata to published Nipa tables appear
in the September 1992, April 1993, and October 1993 issues and in this issue (on page 27). NIPA tables are also
available, most beginning with 1929, on diskettes or magnetic tape. For more information on the presentation
of the estimates, see “A Look at How BEA Presents the N1PA’s” in this issue.

Nore.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product Tabie 1.2.—Gross Domestic Product in Constant Doilars
[Billions of dollars) [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 1992 1993 1992 | 1993 1992 1993
[l Y I Il 1] v n v [ I i} v
Gross domestic
product 8,038.5 6,377.9] 6,059.5 6,194.4! 6,261.6] 6,327.6{ 6,395.9 6,526.5 4,986.3| 5,136.0/ 4,998.2} 5,088.3| 5,078.2} 5,102.1] 5,138.3} 5,225.6
Personal consumption Personal consumption
expenditures 4,139.9] 4,391.8 4,157.1| 4,256.2| 4,296.2| 4,359.9| 4,419.1] 4,492.0 expenditures ...................... 3,341.8} 3,453.2] 3,350.9/ 3,397.2| 3,403.8| 3,432.7| 3,469.8| 3,506.9
Durable goods . 497.3| 637.9| 5009 5168 515.3] 531.6{ 541.9] 562.8 Durable goods ... 456.6] 490.0] 450.01 473.4| 471.9) 484.2] 493.4| 5109
Nondurable goods 1,300.9] 1,350.0 1,305.7| 1,331.7| 1,335.3{ 1,344.8 1,352.4] 1,367.5 Nondurable goods 1,062.9] 1,088.1] 1,062.9] 1,081.8/ 1,076.0] 1,083.1| 1,083.0] 1,100.2
Services 2,341.62,503.9§2,350.5( 2,407.9| 2,445.5{ 2,483.4| 2,524.8] 2,561.8 Services ........ . [1,822.3] 1,875.2| 1,829.0] 1,842.01 1,855.9] 1,865.4] 1,883.5 1,895.8
Gross private domestic Gross private domestic
investment ... 7985 891.7| 802.2| 833.3] 874.1 874.1] 884.0] 9345 investment ..........cccoceeuenee 732.9| 820.3| 730.6] 763.0{ 803.0| 803.6] 813.4[ 8614
Fixed investment . 789.1| 876.1 7925 821.3] 839.5] 861.0( 876.3] 927.6 Fixed investment 7264 806.0| 730.0{ 754.31 7737 790.6{ 806.9| 8529
Nonresidential 565.5| 623.7| 569.2| 579.5| 504.7| 619.1| 624.9] 656.0 Nonresidential 5292 591.8] 533.8] 543.7| 562.3| 584.3| 594.8 6257
Structures . | 1728| 178.7] 170.8] 171.1] 172.4] 177.6] 179.1] 185.8 Structures .. 150.6] 161.5| 148.8| 148.0 148.2| 151.1] 1512 155.6
Producers’ durable Producers’ d
equipment .......... 392.9] 4450| 398.4| 408.3| 4222 4416 4458] 470.2 equipment . ... | 378.6] 4402] 385.1| 395.7] 414.1] 433.2] 4436] 470.0
Residential ................ 2236| 252.4| 2233 241.8] 2449) 2419| 251.3] 271.6 Residential ... 197.11 2142 196.2| 2106 211.4] 2062| 212.1] 227.2
Change in business Change in business
inventories ... 73] 158 97| 120 346 131 7.7 6.9 inventories 8.5] 143 9.6 870 2831 130 6.5 85
Nonfarm .. 231 211 44 95 330 168 226 120 Nonfarm 271 197 58 7.5 293 174 194} 129
501 -65{ 53 24 15| 37| 149 -50 Farm 38f -63 38 12 0f —41] -129] 44
~-290.6( —63.6] -38.8] -38.3| —48.3| -65.1| -71.9] -69.1 -33.8| ~76.5] 425 -38.8| -59.9] -75.2| -86.3] 845
Exports ... 8405 661.7| 641.1] 664.7| 651.3] 660.0] 653.2] 682.4 578.0] 598.3; 579.3) 691.6| 588.0] 593.2| 691.9) 620.0
Imports 670.1] 7253 679.9) 693.5] 699.6) 726.0| 7251 7515 611.6] 6748 621.8] 630.3] 647.9] 668.4| 678.2] 7045
Govemment purchases ...... 1,131.8] 1,158.1] 1,139.1) 1,143.8 1,139.7] 1,158.6| 1,164.8] 1,169.1 9452 938.9| 950.2] 946.9; 931.3| 941.1] 941.7| 9417
448.8] 4434] 4528| 4524 442.7) 447.5| 4438] 4400 373.0f 354.9] 377.0f 373.7| 357.6| 350.4| 363.7 349.0
3138) 303.4] 316.7] 315.7] 304.8| 307.6| 301.9] 299.2 261.2] 242.4| 264.4] 261.3] 246.0| 246.4| 240.1) 2374
1350} 1401 136.1] 136.7) 137.9] 140.0| 141.7| 1407 Nondefense ... 111.8] 1125] 1125 1124} 1115 113.0 -113.7) 1118
State and local 683.0| 714.6] 686.2) 691.4| 697.01 711.1| 7212| 729.2 State and local .. 6722} 584.0| 5732] 57321 573.7| 581.6| 588.0| 592.8
NOTE.—Percent changes from p g period for selected items in this table are shown in table 8.1, NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 1.3.—Gross Domestic Product by Major Type of Product
(Billions of dollars]

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 1992 1993 1992 | 1993 1992 1993
n 1\ | [l 1} 1\ it v | Il W v
Gross domestic Gross domestic
product .........cceneen. 6,038.5| 6,377.9| 6,059.5| 6,194.4} 6,261.6} 6,327.8/ 6,395.9] 6,526.5 product ............cceccee. 4,986.31 5,136.0| 4,998.2] 5,068.3| 5,078.2| 5,102.1] 5,138.3} 5,226.8
Final sales of domestic Final sales of domestic
L0015 T S 6,031.2] 6,362.3} 6,049.91 6,162.5| 6,227.1} 6,314.5] 6,388.2} 6,519.6 1007 T SN 4,979.8 5,121.7] 4,988.6} 5,059.6] 5,048.9} 5,089.1] 5,131.8 5,217.1
Change in business Change in business
inventories ... 73] 156 97 120 346] 13. 771 68 inventories .. 85| 143] 96 87| 203 130 651 85
2,312.81 2,421.9) 2,318.3| 2,377.6 2,397.4] 2,408.1| 2,409.4] 2,472.7 2,005.7] 2,083.8) 2,011.0 2,057.7| 2,060.2] 2,069.1| 2,074.9| 2,130.9
Final $ales ....covvvvcvcrrences 2,305.5} 2,406.3 2,308.5} 2,365.6 2,362.9] 2,395.0| 2,401.7| 2,465.8 Final $lBS ........cccreereuerees 1,999.21 2,060.5 2,001.4) 2,049.0| 2,030.9] 2,056.1{ 2,068.5] 2,122.5
Change in business Change in business
inventories ... 73] 156 971 120{ 348 131 771 69 inventories 65f 143 96/ 87 93] 130/ 65 85
Durable goods . 977.9(1,047.9] 984.1]1,007.1} 1,018.6 1,040.5( 1,047.7| 1,084.7 Durable goods 914.0] 981.2] 921.5| 941.8| 951.2| 968.9| 982.5(1,022.2
Final sales ... 975.8/1,037.0] 978.4 1,008.3] 1,003.5| 1,037.8} 1,032.9; 1,073.7 Final sales .. 911.7] 970.6] 9152 942.6| 9382} 964.9| 968.7}1,010.5
Change in business Change in business
inventories ... " 20| 109 57| -12| 150 271 148] 1.0 inventories .. 24| 108 6.3 -8] 130 39| 138 17
Nondurable goods . 11,334.911,374.0 1,334.2| 1,370.5] 1,378.9} 1,367.5] 1,361.6{ 1,388.0 Nondurable goods 1,091.7]1,102.6] 1,089.5} 1,116.0 1,109.0 1,100.2{ 1,092.4| 1,108.7
Final sales .....cvomencereene 1,329.6} 1,369.3) 1,330.2| 1,357.3] 1,359.3| 1,357.11 1,368.8{ 1,392.1 Final sales 1,087.6(1,098.9] 1,086.2{ 1,106.4] 1,092.7/ 1,091.1] 1,099.8{ 1,11.9
Change in business Change in business
INVeNtories ... 53 4.7 400 132 195 104] -72| —44 INVENtONBS ......oveseerinees 4.1 3.7 33 96| 163 9.1f 74| -32
Services ! 3,221.1 3,410.5) 3,239.3| 3,296.1| 3,341.8| 3,388.1 3,437.8{ 3,474.3 . 12,534.7| 2,586.4] 2,544.8 2,556.5{ 2,565.3] 2,577.5| 2,596.7| 2,606.0
Structures 504.6| 545.5| 501.9| 520.8| 5§224| 5315 548.7) 5795 445.8] 465.9) 4423 454.2| 4527 4555 466.§| 488.7

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Govemment, are included in services.

NOTE.—Percent changes from p

ding period for

d items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Govemment, are included in services.
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 6.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant

Dollars

[Billions of 1987 dollars]

Gross domestic product

Less: Exports of goods and
services ..

Plus: Imports
services

Equals: Gross domestic
purchases !

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers 2

6,038.5/6,377.9

640.5
670.1

661.7

7253
6,068.2 6,441.5

73] 156

6,060.8| 8,425.9

6,059.5

6,008.3

6,088.6

6,194.4) 6,261.6| 6,327.6 6,395.9| 6,526.5

641.1
679.9

654.7
693.5

651.3
699.6

660.0,
726.0

653.2
725.1

682.4
7515

6,233.2| 6,309.9} 6,392.7 8,467.8 6,595.6

97t 120f 346 131 7.7 6.9

6,221.2| 6,275.4} 6,379.5/ 6,460.1 6,588.7

Gross domestic product
Less: Exports of goods and
services .
Plus: imports
services
Equals: Gross domestic
purchases !
Less: Change in business
INVENONBS ..oovnvensecrererssninsins

Equals: Final sales to
domestic purchasers 2

4,986.3

578.0
611.6,

5,019.9
6.5

5,013.4

5,136.0

598.3
674.8

52125
14.3

5,198.2

4,998.2

5,040.7

5,031.1

5,068.3 5,078.2} 5,102.1| 5,138.3 5,225.6

679.3
621.8

591.6
630.3

688.0
647.9

593.2
668.4

591.9
678.2

6200
704.5

5,107.1] 5,138.1| 5,177.4| 5,224.6| 5,310.0

96! 87[ 293} 130f 65 85

5,098.4| 5,108.8} 5,164.3} 5,218.1 5,301.6

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross Domestic Product by Sector in Constant Doilars

[Biltions of doliars} [Billions of 1987 dollars}
Gross domestic Gross domestic ]
Product ........occcomureenee 6,038.5| 6,377.9] 6,059.5] 6,194.4) 6,261.6| 6,327.6| 6,395.9| 6,526.5 product ................ 4,986.3| 5,136.0| 4,998.2| 5,068.3] 5,078.2 5,102.1( 5,138.3| 5,225.6
Business ... |5,114.45,404.5 5,130.2| 5,254.4} 5,303.0; 5,359.0| 5,416.6) 5,539.5 ... |4,267.6 4,408.01 4,277.9| 4,346.2] 4,353.9) 4,374.1| 4,408.4] 4,495.4
Nonfarm ... {6,006.45,307.6 5,028.85,138.7( 5,184.7} 5,263.7| 5,330.1{ 5,451.7 Nonfarm ... ... 14,168.414,321.614,182.6] 4,240.0| 4,247.4] 4,288.1] 4,330.1] 4,420.8
Nonfarm less housing .... |4,505.44,791.7| 4,499.21 4,639.6| 4,674.0} 4,751.0| 4,812.8 4,929.0 Nonfarm less housing .... | 3,769.3]3,916.31 3,782.9] 3,839.3| 3,844.8| 3,883.7 3,924.0{ 4,012.7
Housing .. ... | 501.0| 5159] 529.5[ 499.1{ 5108] 512.7] 517.4] 5228 Housing ... | 399.1] 405.3] 399.6| 400.7{ 402.6{ 404.4] 406.1] 408.1
Farm ... - 844| 824| 658] 836] 838 833 732 892 FAIM e 796 744| 822 7971 782| 762 675 757
Statistical discrepancy ........ 2367 146 157] 32.1f 344 120! 133 -t14 Statistical discrepancy ........ 197 1191 131 265] 283 98] 108 -12
Households and institutions | 267.0| 286.3] 269.6; 275.7] 280.3] 284.7) 288.1] 2023  Households and institutions | 209.1] 217.0| 210.3] 2124 213.5| 216.8] 218.4] 2194
Private househoids . 1011 1.1} 103 106 1081 110] 113} 115 Private households ... 88 93] 891 90/ 92 93 94 95
Nonprofit institutions 266.9] 275.2] 269.2) 265.2] 269.5] 273.7] 276.8] 280.8 Nonprofit institutions .. 200.4] 207.7} 201.4| 203.4] 204.3] 207.5] 200.0] 209.9
General government ............. 657.1] 687.1) 659.8| 664.3] 678.4| 683.9] 691.2] 6947  General government ... §09.5| 5111 6100 509.8] 510.8) 5113} 5115 510.8
Federal 199.8| 207.0] 200.0f 198.7] 206.2| 206.2} 208.3} 207.1 150.5{ 147.2| 150.1] 148.8] 1488} 147.8] 146.9] 1451
State and local .. 457.3] 480.1| 459.7) 465.6| 472.1f 477.7) 4830[ 487.6 35001 363.9] 360.01 361.0] 362.0] 363.4| 36451 3657
Addendum: Addendum:
Gross domestic business Gross domestic business
product less housing ...... 4,608.9 product less housing ...... 3,864.9
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SURVEY OF CURRENT BUSINESS

Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal

Income

{Billions of dollars}

March 19904 o 7

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant
Dollars

[Billions of 1987 dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 | 1993 1992 1993 1992 | 1993 1992 1993
[} v | li 1} 1% M v | It i v
Gross domestic product ...... 6,038.51 6,377.9{ 6,059.5 6,194.41 6,261.6{ 6,327.6| 6,395.9| 6,526.5  Gross domestic product ...... 4,986.3| 5,136.0| 4,998.2| 5,068.3) 5,078.2| 5,102.1} 5,138.3| 5,225.6
Plus: Receipts of factor Plus: Receipts of factor
income from the rest of the income from the rest of the
WOHD L e eecvennserensneens 129.2] 131.7| 127.3} 122.3] 122.8{ 131.9 135.1] 137.2 WOHA Y oo rreercressrsenane 1055§ 104.7) 103.7] 989] 98.3] 105.0{ 107.1] 1085
Less: Payments of factor Less: Payments of factor
income o the rest of the income to the rest of the
WO 2 ocovrereeceerenescresrseseanes 121.9] 1316 1195 124.8] 122.4| 1323] 128.7] 1428 WOMA2 oo evereevsrmsrnasnnenssens 97.7] 1022 955 988 958 103.0] 936/ 1104
Equals: Gross national Equals: Gross national
PrOAUCt ........eovveeerncneennes 6,045.81 6,378.1{ 6,067.3| 6,191.9| 6,262.1{ 6,327.1{ 6,402.3 6,520.9 product ..........couvirennines 4,994.0( 5,138.6{ 5,006.4] 5,068.4{ 5,080.7] 5,104.1{ 5,145.8 5,223.7
Less: Gonsumption of fixed Less: Consumption of fixed
capital ....... BO—— 6579 671.3| 7146| 6480; 663.2) 663.3] 679.7] 679.0 CAPHAT +.corrrecrrenersremessarenrasenses 595.0] 598.6] 643.7| 584.0] 595.0| 592.5| 604.4| 6024
Caggr?lsumption Equals: Net national product | 4,399.0( 4,540.0] 4,362.7} 4,484.4| 4,485.81 4,511.6( 4,541.4| 4,621.3
allowances ........ 605.7| 630.0] 633.7] 612.1] 622.3] 624.8] 636.3] 636.4  Less: Indirect business tax
Less: Capital and nontax liability plus
consumption business transfer payments
adjustment ........ | -52.1] —41.3] -80.9| -36.0] —408| -384| —43.4] —426 less subsidies plus current
, surplus of government
Equals: Net national product (5,387.9| 5,706.8) 5,352.8) 5,543.9) 5,508.8)5,663.9) 5,7228/ 5.8419  ioices” a00| 4175 4037| 4003) 4116| 4149] a104] 4244
Less: Indirect business tax Statistical discrepancy 1971 119 131} 265 283} 98 108 -12
and FOMEX DY v 5028/ 5305| 5048 $157) 5166) 5262) 5324f S4TT  gogis: National income ..... |3,977.3] 4,110.6]3,946.0) 4,048.6) 4,045.9] 4,087.0] 4,111.4) 4,198.1
Payments ..o 276 279] 278( 281] 270] 278{ 284 283 Addenda:
Statistical discrepancy 236 146 157( 321| 344) 1207 133 -14 Net domestic product 4,391.214,537.5] 4,354.5] 4,484.4] 4,483.3] 4,609.6| 4,533.8} 4,623.2
Plus: Subsidies less current Domestic income .........co..... 3,969.5) 4,108.1| 3,937.7] 4,048.5{ 4,043.4| 4,085.0| 4,103.9] 4,200.0
surplus of government Gross nafional income ....... 4,974.315,126.7] 4,993.3] 5,041.91 5,052.5| 5,094.3] 5,135.0 5,224.8
ONMEIPISES .erreroererrsrren 27 70| a7 77l 74| ei] -53] 103 T o T e U e T T e e e e o
Equals: National income ..... |4,836.6|5,140.9| 4,800.8) 4,075.8] 5,038.9| 51000 5,1432{ 52778 isen’sr 0. sopmatons. - [ecens of nerest and cividends and refhiesed eamings cf foregn
Less: Corporate profits with 2. Consists largely of payments to foreign residents of interest and dividends and rei d earnings of U.S.
inventory valuation and affiliates of foreign corporations.
c?ip“al e don 407.2| 467.3| 367.5] 439.5f 432.1] 458.1| 4685 51056
adjustments . . . . 1] 458 . . A1, -Basi ( i
ekt o Al poTY 7ol 92 wal| ARl sced et Table 1.11.—Command-Basis l;irlc;ss National Product in Constant
Contributions for oliars
social insurance ..... §556| 685.3| 556.6{ 564.6] 568.9] 5859 590.5| 5959 [Billions of 1987 dollars]
Wage accruals less
isbursements ........ -200] 200 0| -800| 800 0 0 0
Plus: Pe’gsonal ;rlng_rqgte indcome 69431 695.2| 69221 694.5| 6954| 693.1f 695.7| 696.7  Gross national product ....... 4,994.0: 5,138.6| 5,006.4 5,068.4| 5,080.7) 5,104.1| 5,145.8| 5,223.7
ersonal dividen
INCOME vevver v 140.4| 1583 144.9) 1523 157.0| 157.8] 150.0| 1594  Less: Exports of goods and
Government transfer services and receipts of
payments to factor income from the rest
836.8| 8902 8443 855.4] 873.0| 88371 896.4] 9075 of the world ......cceeeecrvernrenn 683.5) 703.0( 683.01 690.4f 686.4f 698.1] 699.0] 7285
Plus: Command-basis exports
payments to of goods and services and
PEISONS .evvrvvererris 216] 219l 218] 220l 214 218 221 223 receipts of factor income! . | 689.3] 719.5] 689.5( 692.4| 7004 712.5( 718.1] 746.8
Equals: Personal income ..... |5,144.9| 5,388.3| 5,130.8] 5,328.3] 5,254.7) 5,373.2| 5,4127) 55127  Equals: Command-basis
A: donda: ! ! ’ gross national product .... |4,999.8} 5,155.05,012.9| 5,070.3| 5,094.8( 5,118.4| 5,164.9/ 5,241.9
Net domestic product 7] 5,706.6(5,344.9] 5,546.4{ 5,598.4] 5,664.3 5,716.2{ 5,847.5  Addendum:
Domestic income ........ .4]6,140.71 4,793.0{ 4,978.31 5,038.4] 5,104.5/ 5,136.8 5,283.2 Terms of trade 2 ................ 1009] 1023 101.0[ 100.3f 102.0{ 102.1] 102.7] 1025
Gross niational income 2{8,3635)6,051.7 6,159.9) 6,227.6 6,315.2| 6,380.0) 6,522.3 1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign

affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.
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imports of goods and services and payments of factor income.
2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income
[Billions of doliars}

Seasonally adjusted at annual rates

1992 | 1993 1992 1993
n v | I f v
National income ........... 4,836.6| 5,140.9( 4,800.8 4,975.8| 5,038.9| 5,104.0/ 5,143.21 5,277.6
Compensation of employees |3,582.0/ 3,772.2| 3,603.6/ 3,658.6| 3,705.1| 3,750.6| 3,793.9] 3,839.2
Wages and salaries ............ 2,953.1 3,100.5| 2,970.7 3,015.8 3,054.3| 3,082.7] 3,115.4] 3,149.6
overnment 5| 589.7f 669.7| 5742| 584.1] 586.3| 592.8] 5954
Other .6]2,510.8 2,401.0{ 2,441.6| 2,470.2 2,496.3 2,522.6] 2,554.2
Supplements to wages and
SAIAMNES cevrvvvnasssassmsrsssssnas 629.0f 671.7| 6329| 642.8] 650.7] 668.0; 678.5] 689.6
Employer oomnbutlons
for social insurance . 306.3] 321.0| 308.9] 311.3] 3122 321.4| 323.8] 326.7
Other labor income ........ 322.7] 350.7| 326.0] 331.5| 3385 346.6| 354.7] 3629
Proprietors’ income with
IVA and CCAd] ... 4143| 443.21 408.1] 431.2| 444.1] 430.4| 4225 467.0
Farm .| 437 460 36.8] 476 557 470| 248| 6564
Proenetors income with
-1 512| 5317 449] 548] 628] 54.1] 324 635
CCAdj . =75 -714] 82| -72} -7 -1} -3} -70
NONFAMM .vvveceonsscrnsssessersenee 370.6] 397.3| 371.3] 383.6| 3884 392.4] 397.6] 410.6
Proprietors’ income . 35801 385.3| 359.4| 362.2| 376.4] 380.3] 3854] 399.2
IVA -5 -10 -8 78] -18] -12] -4 -9
13.1] 130 127{ 137y 137] 133) 1271 123
Rental income of persons
with CCAd) ..o -89 126, -185] -1.2 75| 1271 137 164
Rental income of persons .. | 57.4] 752( 757 574 7131 732} 772} 79.0
(0107, —66.3| —626{ —94.2{ -58.6! -63.8 —604] -635| 626
Corporau proms with IVA
A oo 407.2| 467.3] 367.5 439.5| 432.1| 458.1) 488.5] 5105
Corporate profits with IVA .. | 390.1] 443.0] 350.1] 414.8] 407.0| 4334| 444.8| 4866
rofits before tax .......... 395.4| 450.0] 357.9] 409.9) 419.8| 4456 443.8| 4910
Profits tax liabifity 146.3] 174.3] 130.1| 155.0] 160.9] 173.3] 1695 193.6
Profits after tax 249.1| 275.7] 227.8] 264.9) 2589| 272.3| 274.3] 2974
Dividends ............... 1505] 169.0) 156.2| 162.9| 167.5| 168.5) 169.7] 170.3
Undistributed profits 986] 106.7[ 727] 920] 914| 1039] 104.6] 1270
VA ¥ Al -78 49] -127] -12.2 10] —43
CCAdj 174] 247] 25.4| 247 238 239
Net interest 4401y 447.7| 450.1) 443.2| 4446| 4445
Addenda:
Corporate profits after tax
with IVA and CCAdj ....... 2609| 203.04 237.4] 2845] 271.2| 284.8] 299.1y 316.9
Net cash flow with IVA
and CAGj ...ccouonssnnesens 507.0] 532.8| 4925 5182| 5059] 5215 543.3] 560.5
Undistributed profits
with IVA and CCAdj | 1104| 124.0] 823 121.7] 1037 116.3] 120.3] 146.6
Consumption of fixed
| 396.6| 408.8] 410.3| 396.5| 4022| 405.2] 414.0f 4139
: IVA . ~63] -7.11 -78 49| -127|] -122 10] -43
Equals Net cash flow ... } 512.3] 539.9] 500.3] 513.2| 518.7] 533.7] 542.3] 564.8
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Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial

Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1992 | 1993 1992 1993
mfw [ o[ {w[w
Biltions of dolars
Gross domestic
groductofcorporate
USINGSS .......coveeeneene 3,571.7| 3,784.8] 3,558.4| 3,668.8| 3,678.4] 3,759.2| 3,803.8] 3,897.8
Consumption of fixed capital .. | 396.61 408.8| 410.3] 396.5{ 402.2] 4052; 4140 4139
Net domestic product 3,175.1| 3,376.0) 3,148.1| 3,272.3| 3,276.2] 3,354.0] 3,389.8} 3,483.9
Indirect business tax and
nontax fiability plus
business transfer
payments less subsidies | 359.6| 3784 361.0f 368.3] 365.1f 377.2| 380.4| 391.2
Domestic inCome ........uevenee 2,815.5|2,997.5| 2,787.2| 2,904.01 2,911.1{ 2,976.8] 3,009.4} 3,002.7
Compensation of
OmMplOYees ......occveuses 2,337.41 2,460.2| 2,361.8| 2,390.3 2,408.2| 2,448.7} 2,475.7| 2,508.3
Wages and salaries ... | 1,940.9] 2,038.4] 1,952.4] 1,983.9( 2,002.8 2,029.0{ 2,048.7{ 2,073.3
Supplements to wages
and salarnes ... 396.5] 421.8] 399.4] 406.3| 405.3| 419.7] 427.0] 435.0
Corporate profits with
IVA and CCAGj .......... 344.9] 4086 306.0| 384.8| 373.0| 400.0[ 405.8] 455.4
Profits before fax ... 333.2] 391.3] 296.4] 355.2| 360.7) 387.5| 381.1| 4359
Profits tax liability .. | 146.3] 174.3] 130.1] 156.0{ 1609} 173.3| 169.5; 193.6
Profits after tax ...... 1869 217.0| 166.3] 200.2] 199.8] 214.3] 211.6] 2423
Dividends ........... 12731 155.0] 128.4] 147.4] 156.7] 1529| 1525) 157.9
Undistributed
i 506] 6201 379 528 432 614 591 844
-53] -711] -1.8 49| 127 -122 10] -43
17.1] 243 17.4] 247 251 24.7| 238] 239
133.2] 128.7| 1204 1289| 129.9] 128.1| 127.9] 129.0
Gross domestic
product of financial
corporate business .. | 328.3] 366.4| 204.2] 337.2| 348.7| 363.3| 371.6] 384.0
Gross domestic
product of
nonfinancial
corporate business .. | 3,243.4| 3,418.4{ 3,264.2] 3,331.6 3,331.7] 3,395.91 3,432.2| 3,513.8
Consumption of fixed capital .. | 352.7) 362.2] 366.1] 351.7{ 356.8| 359.0) 367.0] 366.0
Net domestic product .............. 2,890.7] 3,056.2 2,898.2] 2,979.9| 2,975.0} 3,036.8] 3,065.1{ 3,147.8
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 327.7] 3452| 329.11 336.0 333.0| 34401 347.0 356.9
Domestic income ........veeue.e 2,563.1]2,710.9] 2,569.0 2,643.9] 2,642.0| 2,692.8] 2,718.1} 2,790.8
Compensation of
EMPIOYERS ..c.ecrerreesnene 2,149.512,255.612,162.71 2,195.91 2,215.0] 2,244.71 2,267.1] 2,295.7
Wages and salaries ... | 1,782.4| 1,866.4] 1,792.9] 1,820.0{ 1,840.3} 1,857.3} 1,873.3| 1,894.8
Supplements to wages
and salaries ........... 367.0] 389.2| 369.8] 375.9] 374.7{ 387.4| 393.8| 4009
Corporate profits with
IVA and CCAqj .......... 2783| 3216 2727] 314.1| 292.1] 315.0{ 318.2) 361.2
Profits before tax ....... 25511 292.8| 251.8] 273.2] 268.4] 291.2] 2818 329.6
Profits tax liability .. 98.2| 117.4| 053] 1058 106.4f 117.6] 1125 133.3
Profits after tax ...... 156.9; 175.3| 156.5] 167.4] 162.0] 173.6] 169.3| 196.3
Dividends ........... 105.2] 126.3| 105.9] 120.7) 127.4] 125.4] 124.0| 1284
Undistributed
517 49.0] 505 46.7| 34.6] 482] 453] 679
53] 71| -1.8 48| -127 -122 1.0 —43
285 359| 288 360 36.4| 360 354) 359
135.3] 1337 1336 133.9] 1349 133.11 1328 1340
Billions of 1987 dollars
Gross domestic
product of
nonfinancial
corporate business .. | 2,822.3) 2,937.2] 2,839.8] 2,887.4 2,867.5] 2,916.6 2,948.9{ 3,015.9
Consumption of fixed capital .. | 318.4] 3242f 320.3] 317.2) 321.0] 321.4; 3279] 3265
Net domestic product .............. 2,503.912,613.01 2,510.5] 2,570.11 2,546.5] 2,695.2] 2,620.9] 2,689.4
Indirect business tax and
nontax liability flus
business trans|
payments less subsidies | 258.7| 270.3[ 260.5| 264.5 265.7| 268.4| 271.6| 2754
Domestic income ................ 2,245.2] 2,342.7| 2,250.0{ 2,305.7| 2,280.8] 2,326.8 2,349.3/ 2,414.0
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Table 2.1.—Personal Income and Its Disposition
[Billions of doliars]

Seasonally adjusted at annual rates
1992 | 1993 1992 1993
It v 1 i i v
Personal income ................. 5,144.9| 5,388.3| 5,139.8) 5,328.31 5,254.7| 5,373.2] 5,412.7] 5,512.7
Wage and salary
isbursements .............. 2,973.1} 3,080.5| 2,970.7 3,095.8{ 2,974.3| 3,082.7| 3,115.4] 3,149.6
Commodity-producing
industries 756.5] 763.6! 751.6| 783.3] 740.7] 765.1] 769.4] 779.3
Manufacturing . 577.6] 577.3| 573.3| 602.0] 559.7| 580.3| 681.5| 587.8
Distributive industries ... 682.0] 706.6] 6825 709.9] 6829| 709.1] 714.4] 720.1
Service industries ......... | 967.011,020.6] 966.8] 1,0284( 966.6|1,022.2| 1,038.8] 1,054.7
Government 567.5| 589.7| 569.7! 5742| 584.1) 586.3] 592.8] 595.4
Other labor income .......... 322.7) 350.7| 326.0{ 3315 3385 346.6| 354.7; 3629
Proprietors’ income with
inventory valuation and
capital consumption
adjustments ... 414.3] 443.2] 408.1] 431.2] 444.1| 439.4] 4225] 467.0
Farm ...... 43.7] 4601 36.8] 476] 557] 470] 248] 564
Nonfarm 3706| 397.3] 371.3] 3836| 3884f 3924 397.6] 4106
Rental income of persons
with capital
consumption
adjustment ...........c.ccoveer. -8.9] 126| -185 -12 75| 127 1371 164
Personal dividend income | 140.4] 158.3] 144.9] 152.3] 157.0{ 157.8] 159.0] 159.4
Personal interest income 694.3) 695.2] 692.2] 694.5| 6954; 693.1] 6957 696.7
Transfer paymenusto
POISONS ........cocvveuvrerenees 858.4] 912.1] 866.1] 877.4| B894.4} 9055 918.5] 929.8
Old-age, survivors,
disability, and health
insurance benefits ...... 4139] 438.4| 4166] 420.8| 433.1] 435.0( 439.4{ 446.1
Government
unemployment
insurance benefits ...... 3921 34.1| 39.7] 37.8f 345] 344 361 323
Veterans benefits .......... 193] 200; 188 19.0[ 200 202| 20.1] 196
Government employees
retirement benefits ..... 108.3] 115.5[ 108.4| 110.2; 112.8; 1146 116.4] 1183
Other transfer payments | 277.7) 304.1] 282.7) 289.7} 294.0f 301.3| 307.5; 3135
Aid to families with
dependent children 233] 239] 235 235 236| 24.1| 240 244
(071171 2544 28021 269.2| 266.2| 2704| 277.2| 283.5| 289.4
Less: Personal
contributions for social
INSUFANCS ......vvvvrenmercenens 249.3( 264.3| 249.8] 253.3| 256.6] 264.5| 266.8] 269.2
Less: Personal tax and
nontax payments .............. 644.8) 681.6) 6428 670.7) 657.1] 681.0f 689.0] 699.2
Equals: Disposable personal
INCOMB .....cccoorerrcererrasrernsene 4,500.2) 4,706.7] 4,497.0{ 4,657.6( 4,597.5] 4,692.2| 4,723.7| 4,813.5
Less: Personal outlays ........ 4,261.5}4,516.8] 4,277.3] 4,377.91 4,419.7| 4,483.6| 4,544.0| 4,620.1
Personal consumption
expenditures .................. 4,139.9] 4,391.8/ 4,157.1 4,256.21 4,296.2| 4,359.9] 4,419.1] 4,492.0
Interest paid persons 1111 1140 1105] 111.3] 1125] 112.7] 114.1] 116.8
Personal fransfel ments
o restofthe (net) 104 11.0 97] 105 1.0 110} 108 11.2
Equals: Personal saving ...... 238.7| 189.9] 219.8| 279.7| 177.9] 208.7] 179.7] 1934
Addenda:
Dnsposable personal
Total bdlnons of 1987
b dollars ... |3,632.5]3,700.9] 3,624.8] 3,717.6] 3,642.6) 3,694.4| 3,708.7| 3,757.9
or
Currem dollars 17,615| 18,225| 17,577] 18,153} 17,876} 18,196] 18,265{ 18,561
1987 dollars 14,219] 14,330 14,169 14,490] 14,163] 14,326] 14,341] 14,491
Population {mi
millions) . 255.5) 258.3| 2558| 256.6] 257.2) 25797 2586 259.3
Personal savmg' %s;
percentage of disposable
personal income ............. 5‘3| 40( 48| 60} 39| 44 38 40

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 2.2.—Personal Consumption Expenditures by Major Type of
Product

[Billions of dollars]

Seasonally adjusted at annuat rates

1992 | 1993 1992 1993
1] v ] I 1l v
Personal consumptlon
expenditures .. 4,391.8) 4,157.1] 4,256.2| 4,296.2| 4,359.9] 4,419.1] 4,492.0
Durable goods . 3| 637.9] 500.9| 518.6] 515.3| 531.6] 541.9] 5628
Motor vehicles and parts ... | 204.3] 222.3] 203.4{ 213.7] 211.7| 220.8{ 221.7} 235,
Furniture and household
equipment .. 211.7] 1965 202.7| 203.3] 208.6] 2140 220.8
Other 103.9] 101.0] 100.2] 100.3| 1022 106.2] 106.9
Nondurable goods .. 1,350.01 1,305.7| 1,331.7) 1,335.3 1,344.8/ 1,352.4| 1,367.5
Food .7| 657.8| 631.7f 647.6| 648.2| 654.1] 660.0] 669.1
Clothing and shoes 228.2) 237.3} 2307} 236.1] 233.1] 2352] 2382| 2427
Gasoline and oil . 1034} 103.7] 106.8] 105.2| 106.0] 103.6] 102.4] 1029
Fuel oil and coal . 138/ 151] 139] 138] 151 149 154] 150
Other ...... 321.8| 336.0{ 3236 3289 3329( 337.2| 336.4( 3377
Services 2,341.6] 2,503.9] 2,350.5| 2,407.9| 2,445.5| 2,483.4| 2,524.8| 2,561.8
Housing .. 600.0| 627.9] 6025 609.2| 617.6F 625.1| 631.1} 637.8
Household operation 2344| 261.2| 230.3) 245.0 245.7] 2486.7) 2662 257.3
Electricity and gas .......... 1058 1134| 106.0] 111.0f 111.1| 109.8] 116.4] 116.2
Other household
operation ... 128.7] 137.8f 1243 134.0f 13451 136.9] 1387| 1411
Transportation 1554 170.0| 1530| 162.4; 166.3] 169.1} 170.9] 1738
Medical care 628.4| 6809| 634.9] 6469 6622} 675.4| 6869 699.2
Other 7235| 7738| 720.7| 7443| 7538| 767.1| 780.7] 7937

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars
[Billions of 1987 dollars]

Personal consumption
expenditures

Durable goods

Motor vehicles and parts ...
Furniture and household

equipment ..
Other

[0 I
Clothing and shoes
Gasoline and oil .
Fuel oil and coal .

her

ﬂ"":g'r? id i

ousshold operation ..
Electricity and gas
Other household

rans
Medical care

3,341.813,453.2

456.6
182.3

194.8)
795

1,062.9

5205
193.7,
83.9
119
2529

. 11,8223

4842
211.7
95.3

116.4
122.7
4492
554.4

490.0
191.7]
216.3
82.0
1,088.1

531.0
199.5

1,875.2

492.0
2189
99.0

119.9
126.3

3,350.9} 3,397.2
459.0f 4734
180.6| 188.6

197.1] 204.2
81.3] 806

1,062.9] 1,081.8

518.2) 529.3
195.41 200.0
847 844
1.7 19
262.7 256.2

1,829.01 1,842.0

485.1) 486.7
2136] 2168
95.3] 985

118.3] 118.1
1250] 123.7
4504 4563.2
6548 561.7

3,403.8
471.9
185.7

206.5
79.7

1,076.0

526.7
194.8
83.9
12.9
267.7

1,855.9

488.8
2179
99.1

118.8
124.5
458.0
566.8

3,432.7
484.2
191.3

212.4
80.6

1,083.1

5286
197.8
84.1
126
2599

1,865.4

490.7
2156
96.2

194
126.1
461.1
5718

3,469.6
493.1
189.9

2194
837

1,093.0

6326
2006
86.2
132
260.4

1,883.5

493.3
2208
100.6)

120.2
128.5
465.1
5719

3,506.9
510.9
199.7

2271
8.1

1,100.2

536.0
204.6
85.4
13.1
261.1

1,895.8

495.3
213
1003

121.1
128.0
4693
5819
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of doliars]

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 | 1993 1992 1993 1992 | 1993 1992 1993
il Y | I 1 v in v ' [ n v
ROCRIPLS ....occovrrne 1,183.0{ 1,269.7( 1,169.1 1,221.1 1,218.4] 1,268.0 1,275.9| 1,316.6 [LTY T S 837.8] 888.1| 839.0] 861.6] 860.2] 881.0| 894.2] 917.2
Personal tax and nontax Personal tax and nontax
receipts 490.8] 521.3| 4895| 511.8) s021] 5207 527.1| 5351 receipts 1640 160.3] 153.3] 158.8] 155.0] 160.3| 162.0{ 164.1
Income taxes ... 478.0f 506.7| 476.7| 498.3| 489.1[ 506.0| 512.7| 519.0 Income taxes .. 116.7] 1208] 115.7] 1208] 1164} 121.0] 1221] 1236
Estate and gift taxes 113] 130 11.4] 121 18] 132 128 144 Nontaxes 183 197 185 188( 192 195[ 198 202
NOPEXES +vveurrserresssersnses 14] 18] 14} 14 15 15| 15| 17 Other 190[ 198] 191] 192 195( 198 200 203
Corporate profits tax accruals 120.2] 143.3] 107.0f 127.1 132.4] 142.4{ 139.3] 159.0 Corporate profits tax accruals 26.0] 31.0) 23.1| =278{ 285 308 301 346
Federal Reserve banks ... | 168 1531 162 158) 157 183| 181] 153 ool o
Other .. 1035) 1280) 08) 1113) 1167| 1272 1242) 1437 nontax accruals . a215| 4434| 4287| 4322| 4344 a400| ass7| 4527
Indirect business tax and Sales taxes .8l 211.7] 201.9 20571 20651 209.3] 212.8] 2182
nontax accruals ... 81.3] 87.3] 811] 835 815 862 867 950 Property taxes 186.9] 1789| 181.4| 183.9] 186.5] 187.9] 1893
gxcise tazes 423 583 43.; 43.5 4;3 48.5 4gg 58.6 her 445) 429 451| 436 443] 450 452
ustoms duties 183 198 187| 19.1] 188 204 200 201 - )
y Contributions for social
NOMMEES ... 162) 172] 157 180 153) 7.3 178 183 Thgrance 649| 674 652 es9| 65| 672 677 683
Contrbutions for socil w07| 5178l 4014l as87 sooal 517l sopsl so7s  Federal granisinaid .. 171.4| 1862| 1737] 1767| 1764| 1828] 1e86| 1974
Expenditures .. 1,450.3 1,495.9 1,450.8] 1,485.3 1,681.9] 1,490.6 1,488.5] 1,522.6 Expenditures 830.6; 886.2) 837.8) 848.0) 850.4) 880.0) 895.9) 909.7
Purchases 4488| 443.4| 4528 450.4| 4427) 4475 4438| 4400 Pug:hases . ; 683.0] 714.6] 686.2| 691.4| 697.0] 7111 721.2) 729.2
National defense .. 3138] 3034| 3167| 3157| 3048 3076 3019 2092 ompensafion o
employees .. 457.3| 480.1( 459.7| 465.6| 472.1{ 477.7| 4830| 4878
Nondefenss ......... 1350] 140.1| 136.1] 1367 137.9] 1400 141.7] 1407 s o253| 23a5| 65| o957| 2240 2334| 233 2418
T’E‘T"gfg;,‘;g‘,’,’;‘e"’s (net S205] SBu9) Saral Tl G20l 08 8281 872 transter payments to persons | 2086| 254.1| 2328| 2384) 2441 2510 2572 2639
To rest of the w 16.3] 158 128 246 134 129 137 235  Netinterest paid —46.0| ~46.3] —459) —457] 455 —45.3] —452] —450
Grants-in-aid to State and ILmeres,It paid 66.11 687 665 6710 677] 684] 69.0] 696
ess: Interest recei
\ 't°°‘:' 9°"e’“’29"‘s """"""" 174 ::gi :;:Z gf; z:; 122: :2:: :2;: GOVETITIN oo 1124| 1139] 1123] 1128] 1132| 1137] 11a2| 1148
et interest paid . R . g . . K . . - !
interest paid .... - ol 2175 221.1| 216 21471| 2100 219%6) 2172  Less: D'V'de"‘gs received by w2l 1071 10l 108l 105l 107l 108l 109
To persons a ss | 178.7) 175.0] 179.8| 175.0| 1724 176.9] 176.7] 1740 GOVEIMMEN wovcvsvvscrsrere - - - - - - - -
Torest of the world (nef) | 412} 425 414 414 416 421| 432] 432  Subsidies less current surplus
Less: Interest received by of government enterprises . | —24.8 265 —25.1| 255 258 262 -26.7| -27.4
GOVErNMENt ......ccuvsrsersonsns 328 3671 3371 35.1) 37 35 37| 3T SUDSITIES veovvoreeeeeereee e e A 5 A4 4 4 5 5 5
Subsidies less current surplus Less: Gurent surplus of
of government enterprises . |  275| 336| 214] 332 429 23| 214 377 govement enterprises .. | 252 27.01 256| 258 262) 266 271 279
SUDSIIBS ...veevrivrerieersvaneirionse 317 362 2551 36.11 43.7] 359] 248f 405 Less: Wage accruals less
Less: Current surplus of disbursements .........ceereses 0 0 0 0 0 0 0 0
government enterprises .. 4.1 2.7 4.1 29 8 3.6 34 28
Surplus or deficit (-),
Less: Wage accruals less national income and
disbursements .................... 0 0 0 0 0 0 0 0 product accounts ..... 7.2 1.9 1.2] 135 8 14 7 15
Sunm:tlllg ng{ ﬁ;f‘i)c'::e(;)ﬁd gtogial insurance funds .......... ggg ggg ggg 528 ggg ggg _ggg ggg
L SO —2. 0. -8, —48. —ou. =0l . =,
product accounts ... -276.3] -226.2| ~290.7] —264.2| -263.5| —222.6] —212.7| -206.0
Social insurance funds 322] 413 3131 364 3021 452] 447 453
BT covreeernssnsnsreesrnssnesne —308.5) —267.6| —322.0] —300.6 —293.7] —267.8| —257.4| —251.4
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Table 3.7B.—Government Purchases by Type
[Billions of dollars}

Table 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars}

Seasonally adjusted at annual rates
1992 1 1993 1992 1993
1] v | [ 1] v

Seasonally adjusted at annual rates
1992 | 1993 1892 1993
n v | 1 1l v

Govemment purchases | 1,131.8{1,158.1(1,139.1 1,143.8] 1,139.7| 1,158.6| 1,164.8} 1,169.1
448.8] 443.4| 4528{ 452.4| 442.7( 447.5] 4436 440.0

313.8; 303.4{ 316.7] 3157} 304.8 307.6] 301.9] 299.2
7901 706( 801} 789 744 753] 674} 651
10.3 84 112 9.8 9.0 102 9.3 9.1

2188; 218.1] 220.2] 221.0] 216.4| 217.0] 219.4} 2198

employees .. 135.7] 137.0{ 1356 133.71 137.2] 1364 137.9] 1363
Military 90.7] 91.0f 907 892 9151 91.2] 907 905
Civilian 45.0| 4601 449| 445] 4571 452] 472 458
Other servi 832 812 846 87.3] 79.1f 806] 815 835
Structures .. 5.6 5.3 53 6.0 5.0 50, 58 52
Nondefense .. 135.0| 140.1} 136.1] 136.7] 137.9] 140.0] 141.7| 140.7
Durable goods 7.1 75| 686 74 73] 719 73] 73
Nondurable goods 86 7.2 9.2 9.3 78 76 73 6.3
Commodity Credit
Corporation
inventory change ... -7 =3 -4 0 -4 =3 -2 -2
Other nondurables ... 9.2 75 9.5 9.3 8. 79 75 6.5
SOIVICES ..oveecrmmsinensnarannnee 109.0) 1148 110.2| 109.7} 112.2] 114.3] 116.1] 1156
Compensation of
employees 64.1] 700 645) 6501 69.0; 698 704] 708
Other services 449 446| 457) 447 432) 4468| 457 448

SUUCHITES roorrroorrrrrn 103 108 102] 103] 105 101 110} 115
State and local 6830 7146 686.2| 691.4| 6970 711.1| 721.2] 7202

Durable goods .. 3761 39.3] 379 382 387 392 397 308
Nondurable goods 6021 622 611 607 617 630} 6231 619
Services 485.3| 506.9] 487.5| 493.5| 499.6] 504.4} 509.9 513.9

Compensation of
employees .. | 45731 480.1| 459.7; 465.6| 472.1] 477.7) 483.0| 487.6
Other services 2801 268| 27.8; 279 275] 266 269 263
Structures 99.8| 106.2| 99.8] 99.0| 97.1] 1045 1094 1136

Government purchases | 945.2| 938.9 950.2| 946.9| 931.3| 941.1) 941.7) 941.7
373.0| 3549| 377.0] 373.7) 357.6] 359.4] 353.7| 349.0

261.2| 242.4| 264.4| 261.3] 246.0f 246.4{ 240.1| 237.1
732| 636| 746 726| 672 674 609) 589
9.4 8.7] 104 8.6 8.3 9.2 8.7 8.5
1736 165.6| 174.6) 1747 166.1{ 1655 1654| 165.3

employees 100.9] 95.8] 100.2] 99.0f 97.7] 964 953 938
Military 66.4] 634| 659] 654] 644 638 631 622
Civilian .. 345 324| 343 3.7 333 327 322 36
Other servi 727} 698 744} 757 684 690 704 715
Structures .. 5.0 45 48 53 44 44 5.0 4.4
Nondefense .. 111.8] 1125] 1125; 11241 111.5] 1130 1137} 1118
Durable goods 75| 81 700 79| 78 84| 8d 8.2
Nondurable goods 79 6.5 8.2 8.4 72 6.9 6.4 5.4
Commodity Credit
Corporation
inventory change ... -4 -3 4 0 -2 -2 -3 -3
Other nondurables ..... 8.3 6.8 86 84 74 71 6.7 5.8
SEIVICES .cvcerceneammmrsnsinnees 874| 886 884 872 873 889 898 884
Compensation of
eMpIoYess ............. 49.6] 51.3] 49.8| 498| 510 614| 61.6] 513
Other services 378 37.3] 385] 374 383 374] 382 372
Structures 9.0 8.2 89 8.9 9.1 87 9.4 9.8

State and local 572.2) 584.0| 573.2| 573.2| §73.7) 581.6| 588.0[ 5928

Durable goods .. 333 341 334] 336] 338 3401 43| 345
Nondurable goods 52.1| 535 524 527 53.0f 534| 538 540
Services 395.8| 402.6| 396.7] 398.2| 400.1{ 401.9| 403.4] 405.0
Compensauon of
employees 359.0] 3639 360.0[ 361.0] 362.0f 363.4| 3645 365.7

3.7 387 367 37.3; 381] 384 389 393
911} 938/ 908 8686 869 924 965 993

Other services
Structures

Table 3.10.—National Defense Purchases
[Billions of dollars]

Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of 1987 doflars]

National defense National defense
purchases ................ 313.8| 303.4] 316.7] 3157 304.8] 307.6) 301.9] 299.2 purchases ............... 261.2| 242.4{ 26441 261.3] 246.0| 248.4| 240.1) 237.1
Durable goods 790} 70.6] 80| 789 744; 753 674| 651 Durable goods ..........cccccouecnr.. 73.2] 63.6| 746] 726 672 674 609] 6589
Military equipment .. 732| 663] 737 726 705 70.5) 63.1] 609 Military equipment ............. 67.1| 5871 679] 663] 6297 621 559 539
Aircraft ...... 22.70 209 225] 219 208f 225 20.1} 201 Aircraft ...... .| 202 175{ 20.1% 19.0{ 17.7¢ 188 166{ 167
Missiles .. 1431 121} 148, 142} 135} 129] 116] 104 Missiles .. 183 1271 16.0f 157 141 132 124} 112
Ships ...... 121 1077 120} 1181 1.1 113 100; 10.1 10.3 89 102 98 93 9.5 8.3 84
Vehicles . 3.8 3.0 441 39 4.2 32 23 2.1 34 2.5 37 3.4 3.6 26 20 1.8
Electronic equipment ...... 6.6 6.3 6.9 74 6.8 8.8 6.4 56 6.1 58 6.3 8.5 6.0 6.2 5.9 5.1
7117 SR 136 133] 134] 140} 142} 139] 126] 125 1.8 11.4] 116 119/ 1217 118 108 107
Other durable goods .......... 58 4.3 6.4 6.3 39 48 43 42 6.1 49 6.8 6.4 4.4 53 5.0 5.0
Nondurable goods 10.3 9.4 11.2 9.8 9.0} 102 9.3 9.1 Nondurable goods ................ 9.4 87f 104 8.8 8.3 9.2 8.7 8.5
Petroleum products 3.5 3.2 4.0 3.0 3.0 34 33 29 Petroleum products 29 28 3.1 24 2.7 29 29 2.8
Ammunition ... 34 36 37 36 35 4.0 3.1 38 Ammunition ........ 35 36 4.2 33 34 349 3.1 3.8
34 2.7 35 3.2 25 2.7 29 25 Other nondurable 3.0 24 32 2.9 22 24 2.7 22
218.9] 2181 220.2] 221.0] 216.4] 217.0] 219.4] 2198  SevVices ... 173.6] 1656 174.6| 174.7] 166.1] 165.5] 165.4] 165.3
Compensation of Compensation of
employees 13571 137.0| 1356f 133.7] 137.2] 136.4) 137.9] 136.3 employees 100.9] 958| 1002 99.0] 97.7] 964] 953] 938
Military .. 90.7} 910 907} 8921 9151 912 90.7] 905 Military .. 66.4] 634] 659] 654| 644] 638] 631 622
Civilian .. 450| 46.0| 449f 445 457 452] 472 458 Civilian .. 345 324 343] 337] 333) 327F N2 316
Other services ... 832| 81.2] 846f 87.3f 79.1] 806] 815 835 Other services . 727| 69.8] 744} 757 684] 6907 701} 715
Contractual researc Contractual research and
development ............... 265| 266] 2631 2751 2721 26.6 255 27.1 development ............... 236 234] 233| 241 238] 234 224] 242
Installation support? ... | 234] 232 232] 243] 2211 219 2491 240 Installation suppon1 .1 208 20| 20.2] 212§ 19.4] 1911 214 205
Weapons support? . 10.0 91| 100f 100 9.1 96/ 91 86 Weapons support? ......... 8.4 4 83| 82f 74 78 74 69
Personnel support® 13.3] 128] 135] 134] 1161 122 133 141 Personnel support? ........ 10.0 96| 104 9.9 8.7 81| 1001 106
Transportation of Transportation of
material 58 5.2 6.7 6.1 50 53 5.6 5.0 matenial ....cwrereemsisnens 6.1 5.4 75 6.6 6.3 5.4 68 53
Travel of persons 8.2 6.3 75 72 6.3 6.4 6.5 6.0 Travel of persons 56 5.4 6.9 6.4 54 55 5.6 5.1
Other ...... 201 2.1} 25| -11} -22| -1§ -33] -13 Cther ... e | -1681 18] -19 -8] -16f -11} -~25 -10
Structures .. 5.6 5.3 53 6.0 5.0 5.0 5.8 5.2 Structures . 5.0 45 438 53 4.4 44 5.0 44
Mllltary facilities . 351 32 341 38 30/ 30 365 30 Mrlllary facilities . 331 28] 321 35 28 28 33 28
Other 21 2.1 1.9 22 2.0 24 2.2 22 Othel 1.7 1.6 1.5 1.8 1.6 16 1.7 1.7
1. Includes utilities, ¢ ications, rental pay , mail and repair, and payments to contractors to 1. Inciudes utilities, ications, rental payments, mai and repair, and payments to contractors to

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includes compensation of foreign personnel, consulting, training, and education.
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12 o March 1994

SURVEY OF CURRENT BUSINESS

Table 4.1.—Foreign Transactions in the National Income and Product

Accounts

[Billions of dollars)

Table 4.2.—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 { 1993 1992 1993 1992 | 1993 1992 1993
i} v | i 1 v il v ] I m v
Receipts from rest of the world | 769.7| 793.4| 768.4] 777.0] 774.1| 791.8; 788.3] 8196 E onshof oolds and services .......... 2'212(7) iggg ggg ig;g iggg gggg ig}? gggg
. erchandise * ..... . . . . . X . .
Exports of goods and SAIVICeS ... B405) E01.71 S41-1) B54.7) 65131 860} €632 g2 Durable ..... 288.0| 3065 267.4| 300.0[ 296:5| 3024 3022) 3249
Durable 300:8| 2146l 208! 2111| 2060l 31a0f 3074| 3302 Nondurable . 13471 134.0] 135.6] 137.3| 133.7) 132.1} 131.9] 138.1
Nondurable 1479 1a69| Ta00] 150’0l 1463| a46| 1as8| 1518 Services ! ... 165.4] 157.8} 156.3] 154.3| 157.8) 158.8) 157.8] 157.0
Services ! . . .61 192.8] 198.01 201.3| 200.9] 200.4 Recelpts of factor income? .. 105.5| 104.7| 103.7| 98.9] 98.3] 105.0{ 107.1] 108.5
Receipts of factor income? ... 129.2| 131.7| 127.3| 122.3] 122.8] 131.9| 135.1] 137.2 'm'h)/lomhm oogs and services .......... gug g;?g gg}g gggg ggg ggg; g;lgg ;ggg
" . . erchnandise * ... R . J X 2 . % .
Capial grants received by the United 1t ol ol ol ol ol ol o Durable ...... 332.5| 379.5| 338.4 248.0| 360.5] 372.1| 381.0( 4045
es (nef) Nondurable . 179.4| 191.8| 1832 182.4| 185.5] 193.6| 193.9[ 1944
Payments to rest of the world . | 769.7| 793.4| 768.4| 777.0{ 774.1| 791.8) 788.3| 819.8 Services ! ... 99.7} 103.4| 100.1| 100.0| 102.0{ 102.7] 103.3| 105.6
imports of goods and services . 9! 603.5| 699.6| 725.0] 725.1] 7515  Payments of factor income? ............. 97.7 102.2] 955| 98.8] 95.8( 103.0 99.6L110.4
Merchandise ! ...... . . 3| 564.7] 569.6]| 592.6] 591.9] 614.2 - - —— -
Durable ... - y 4| 350.7] 368.8] 379.5) 3845 4098 1. Exports anq imports of certain goods, primarily military equipment purchased and sold by the Federal
Nondurable 205.1] 200.7| 213.1) 2073 204.4 Government, are included in services.
Services ! - y y 6l 128.7] 130.0| 132.4] 133:3] 1372 2. Consists largely of receipts by U.S. residents of interest and dividends and d gs of foreign
""""" : " i : : : } - affiliates of U.S. corporations.
Payments of factor income? ... 1219} 131.6] 119.5[ 124.8| 122.4] 132.3} 128.7] 1428 3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
Transfer payments (net) ... a7] a8l 285| 412| 207| 209 309 a0g  Ailetes of foréign corporatins.
From persons (net) ...... 104] 11.01 97§ 105] 110] 11.0f 108 112
From government (net) 16.3| 15.8] 12.8| 24.6| 13.11 129] 137 235
From business ......... 60| 60 59 6.1f 58] 60| 63 6.0
Net foreign investment ..... -55.1| —96.2} —59.4] -82.4] -77.6| ~95.4} —96.4| —115.5

1. Exports and imports of cerain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2, Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category
(Billions of dollars]

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 dollars)

Exports of merchandise

Foods, feeds, and beverages

Industrial supplies and materials ..
Durable goods .........
Nondurable goods ...

Capital goods, except automotive .
Civilian aircraft, engines, and parts ...
8or:nputers, peripherals, and pars ...

ther

Automotive vehicles, engines, and parts

Consumer goods, except automotive
Durable goods .........
Nondurable goods ...

Other
Durable goods
Nondurable goods ...

Imports of merchandise

Foods, feeds, and beverages ..............
Industrial supplies and materials, except
petroleum and products ..
Durable goods .........
Nondurable goods ...
Petroleum and products ..
Capital goods, except automotive ..........
Civifian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods .........
Nondurable goods ..
Other
Durable goods
Nondurable goods ..

Addenda:
Exports of agricuttural products !

Exports of nonagricultural products ...
Imports of nonpetroleum products

448.7
403

44.0
404.7
4929

4.7
402.9
500.1

455
416.4
500.9

16.4

434
408.9
5185

174

43.1
4155
535.3

409.8
541.7

Exports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials .
Durable goods ........
Nondurable goods ..
Capital goods, except automotive ........
Civilian aircraft, engines, and parts ...
ggtrputers, peripherals, and parts ...
or

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods ..
Other

Durable goods
Nondurable goods ..

imports of merchandise

Foods, feeds, and beverages .................

Industrial supplies and materials, except
Betroleum and products .

urable goods ........
Nondurable goods ..

Petroleum and products .....

Capital goods, except automotive ..........
Civilian aircraft, engines, and parts ...
88:nputers, peripherals, and parts ...

or

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods .......
Nondurable goods ..
Other
Durable goods ...
Nondurable goods

Addenda:
Exports of agricultural products !
Exports of nonagricultural products ...
Imports of nonpetroleum products

4227

440.5

5148

423.0

36.9
97.7
32.7

-

sgfeegaBas

oo~y whLnDo,

-
o

411
396.1
4776

38.7
391.5
4925

_

150

38.8
395.7
5079

3.7

1063

156

39.1
4239
540.7

1. Includes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materiais,
and of nondurable consumer goods, except automotive.
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Table 5.1.—Gross Saving and Investment
[Billions of dollars]

March 1994 * 13

Seasonally adjusted at annual rates
1992 | 1993 1992 1993
] v | I il v
7178 780.9| 727.0] 718.8 762.0( 766.7| 774.3| 8204
986.9{ 1,005.2( 1,016.5| 969.41,024.8/ 988.3| 968.71,019.0
ing 238.7) 189.9 219.6] 279.7| 177.9] 208.7| 179.7] 193.4
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments | 110.4] 124.0] 82.3] 121.7] 103.7] 116.3] 120.3] 1466
Undistributed profits ....... 98.6] 106.7] 7271 920] 914] 1039] 1046} 127.0
|nventory valuation
Capl'al .................. -3 -7 -7.8 49| ~12.7] -12.2 1.0 43
oonsumptlon
adiustment ... 1747 243) 174) 2471 251 247 238 239
te consumption of
fixed capital .......ocoureeereen 396.6] 408.8 410.3] 396.5| 4022] 405.2| 4140 4139
Noncofporate consumption
edc;ona ................ 261.3] 2625 304.3] 251.5| 261.0[ 258.1] 266.7] 265.1
Wa e accruais iess
FSOMONtS .oevvvuseerense -20.0] 200 0| -800] 800 0 0 0
Government surplus or
deficit (-), national
income and product
unts . . -224.3| -289.5| -250.6] —262.8] —221.5| ~214.4] —198.8
—276.3| —226.2] —290.7) -264.2| —263.5] —222.6( —212.7| —206.0
72 19 12] 135 8 11 -7 15
0 0 0 0 0 0 0
Gross investment ......... 741.4| 7954 7427 750.9| 796.5| 778.7| 787.6| 819.0
Gross private domestic
investment ....... 7965 891.7] 8022| 8333 874.1] 874.1] 884.0] 9345
Net foreign investm —55.1] -962| -594] -824| -77.6] -95.4f -96.4]-1155
Statistical discrepancy 236] 148 157 321] 344 12.0L 13.3] -14
Table 5.4.—Fixed Investment by Type Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of dollars) [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 1992 1993 1992 | 1993 1992 1993
i v | 0 1] [\ il [\ | il i} v
Fixed investment 792.5] 821.3| 839.5| 861.0] 876.3| 927.6 Fixed investment .. 730.0( 754.3] 773.7{ 790.6/ 506.9 852.9
Nonresidential 569.2] 579.5] 594.7| 619.1} 624.91 656.0  Nonresidential 5§91.8| 533.8| 543.7| 562.3| 584.3| 594.8| 625.7
SHUCTUTES ......oovccerrnerseccrammserersesenane 170.8] 171.1] 172.4] 177.6] 179.1| 1858  SHUCHIES .....ccovvcrvvvvirecriicestrcrirrane 151.5; 148.8; 148.0] 148.2| 151.1| 161.2] 155.6
Nonresidential buildings, including
farm ... 119.4] 111.6; 111.8] 114.8] 117.1] 119.6] 125.9 101.8{ 97.9] 97.5| 99.3f 100.5] 101.5| 106.0
Utilities ... 36.5| 36.1] 369] 35.1| 36.6| 36.6| 37.8 306 31.1f 316 29.9| 306| 305 31.2
Mining exploration, shafts, and
wells 13.7] 12.3] 126] 128] 14.0{ 144| 135 0] 11.4] 10.0] 10.3] 104] 114 117] 109
Other structures 92| 108 97; 97| 98| 86 86 . 81 98| 86| 86 87 715 75
Producers’ durable equipment ....... 445.01 398.4| 408.3( 422.2| 441.6| 445.8| 470.2 Producers’ durable equipment ... 378.6| 440.2| 385.1] 395.7] 414.1| 433.2| 443.6] 470.0
Information processing and related Information processing and related
gqurpmem ...... 139.2] 139.7] 142.7| 147.0| 154.6] 163.4 166.0] 168.5( 176.6| 186.8| 200.9| 214.6
omputers al
equipment ! 40.7| 40.7| 45.8] 46.1] 49.5f 509 749| 77.2| 89.5| 94.5| 105.1] 1124
Other 98.5] 989| 96.9] 100.9( 105.1] 1125 911 91.3] 89.0] 92.3| 959} 102.2
Industrial eq 88.1| 91.2( 9241 959| 98.7f 104.0 728 75.7| 76.7| 78.8| 805| 84.7
Transportation and
equipment ... 91.1] 96.1] 101.3] 110.1] 101.9| 108.3 77.8| 821| 85.7| 92.8/ 857 91.0
ther 80.1] 81.3] 85.8| 885 906 945 Oth 685 694 73.2| 749 765 79.7
Residential ..o 223.3] 241.8| 244.9] 241.9] 251.3| 271.6  Residential .......ccoccooovverenvrrurmiririsnrcninnss 196.2| 210.8] 211.4 206.2| 212.1] 227.2
Structures .6 215.9] 234.3| 237.3] 234.2| 243.4] 263.5 Structures . 8| 189.1] 203.3] 204.1| 198.9; 204.6] 219.6
Single family ... 8] 115.91 124.3] 132.4] 127.5] 131.1] 144.0 Single family .. 102.7] 113.1] 101.7{ 107.9f 113.9] 108.7 110.0} 119.6
Multifamily ....... 8] 127] 11.7] 103] 103] 11.4] 114 Multifamily ...... 18] 931 114 104] 911 9.0f 98 94
Other structures ..... . 11| 87.3] 98.3] 94.6{ 96.4| 100.9] 108.4 Other structures ... 756 84.4| 76.0f 85.0] 811 B12| 848 905
Producers’ durable equipment ....... 78] 74 75 75 76/ 79] 81 Producers’ durable equipment ....... 700 74} 11 72| 73] 73] 715 17
1. Includes new comp and periph only. 1. Includes new comp and periph quip only.
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Table 5.10.—Change in Business Inventories by Industry
[Billions of dollars]

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 1992 1993 1992 | 1993 1992 1993
i v | 1l [l v 1] v t 1\l 1] v
Change in business inventories 73| 156] 6.7 120/ 346 131 771 69 Change in business inventories 65 143 9.6 87| 203] 13.0f 65 85
Farm 50| -55| 53| 24f 15| -37|-149; -50 Fam 38| -53; 38f 12 0] —41}-129] 44
Nonfa(r:m %g §1.1 3.4 Q.g 3.0 (1;22 228 120 Nonfarm 27 197| 58] 75| 29.3] 17.1| 19.4] 128
hange in book value ...t . 12| 1087 33; 517 8| 219 162
: i Manufacturin —4.7 S| 74]-125| -8f 50f 31 -53
Inventory valuation adjustment ...... ~6.4] -10.1| -6.3; 62|~187[-180] .7| —43 Durable ggod . a9l sl 12| <151 48l 14| 28 37
Maguf:cmmrlngods ;gg ;t; ;2; —} ;% —‘15 g 4.2; gg jg Nondurable goods 421 10| 86| 26] 38 36 3 -36
uradie 9o | I B e T | By Wholesale trade .. 54) 371 33 w01} 7| 68 64 12
Nondurable good: 46 9 or 28] 371 39 21 44 Durable goods asl 13| &3 a4l -28 sl 8l 11
Whgle:gl‘e traogg g; ?% %g 1%3 _3.; G.g % }3 Nondurable goods ... 1.8 24| -30{ 73] 36 6.1 4 0
b Sagedy o oal agl o7l a5l et o] " Merchant wholesalers .. 56| 35| 15| 128] -1 59/ 85 -4
Nondurable goods .... 22| 28 -45 97 39 63 7 4 Durable goods .. 40 ol s sof —s3] 17 58 -3
Merchant wholesalers ... 63| 39| 15| 150 -3| 6.1} 100 0O Nondurable goods 18] 25] 37| 771 32 42| 29| -1
Durable goods ...... 44| 10f 57| 55 -37| 18 62 -2 Nonmercham wholesalers -2 3] 18] -21 .8 J 21 1.8
Nondurable goods ... 18] 29| 44| 95] 35 42 37 2 Durable goods ......... -4 4 1) -6 41 120 8 14
Nogmgrglgam oovmolesalers —.g g 1.113 —: 57> g 1.2 —2.% }3 Nondurable goods 3 -1 T -4 4] 18] -28 2
urave gooss ... B I A Mty | B IS B Retail trade ............ 59| 107] 42{ o7 20| s0[ 48 111
Nondurable goods -1 -4 2 4200 80 2 Durable goods a3l 78] 2| 59| 189 8 —1| 110
Retail trade 65| 122] 48| 105 276 30 53] 128 Automotive . -8 29} -56] -17] 166} -5 -7.1} 24
Durable go 48| 87 3| 65 219 A4 -4 129 Other .. 491 48{ 591 78] 23] 12| 70/ 88
&n't\omoﬁve gg gg —2173 —; .g 12(9) ;g —gg 1%3 Nondurabl 161 3.1} 407 38| 51 23] 49 A
er .. . . X ! $ ! ! X
Other -39] 47| -90] -4| 54 24| 50/ 59
Nondurable g 1.6] 35] 44) 40| 58] 26| 57 -1 Durabie goods 34l 2ol 1ol a9l el 1ol a8l 12
Other -43| 56| 98| -2| 65| 28 67| 65 Nondurable goods ... -73] 25{-100{ -53] 3.8 1.2 21 47
Durable goods 38| 26{ 11| 55 19| 1.4 58] 14
Nondurable goods ... -81| 3.0]-109] -58] 46| 14 1.1] 51
Table 5.12.—Inventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1992 1993 1992 1993
e v | il M I\ ] v | Il 1l [\
Inventories ! 1,008.7| 1,099.01 1,119.5| 1,119.6 1,130.9] 1,134.8 Inventories ! 983.1| 985.3| 992.6] 995.9| 997.5] 999.6
Farm 949 951} 99.1] 954 951] 927  Fam 87.8| 881} 881} 87.1] 839f 828
Nonfarm 1 003 8 1,003.91 1,020.4] 1,024.2] 1,035.8 1,042.1 Nonfarm 895.3] 897.2] 904.5| 908.8] 913.6{ 916.8
Durable goods 5809| 590.7) '592.1| 600.3| 6075 Durable goods 5265 6253 5286| 529.6] 533.0| 5359
Nondurable goods ... 423 5 423.0] 429.7] 43221 4355| 4346 Nondurable goods .. 360.8{ 371.8] 3759] 379.2] 380.6| 3809
Manufacturing 406.8] 4009] 4020 402.4| 407.0] 405.0 Manufacturing 369.0] 3659 3657 366.9] 367.7] 366.4
Durable goods 256.5] 251.0f 250.8] 250.7| 254.2] 253.8 Durable goods 235.7] 231.9] 230.7| 231.1] 23181 2314
Nondurable goods ... 15031 149.9{ 15121 151.7] 152.8] 151.2 Nondurable goods .. 133.3| 134.0] 1350 135.8] 1359] 135.0
Wholesale trade 2449| 247.9] 2496| 251.3| 254.6] 256.7 Wholesale trade 21511 217.7] 217.9f 219.6] 2212| 2215
Durable goods ... 1542| 155.4| 155.9| 156.6] 159.1] 160.3 Durable goods ... 137.7f 1385| 137.8| 138.0( 139.5( 139.8
Nondurable goods 90.71 925 937 947} 955f 96.4 Nondurable goods 7741 792 801 816| 816] 817
Merchant wholesalers . 217,71 221.4] 2226 224.1| 2276| 2294 Merchant wholesalers 190.6] 193.8] 193.8] 195.3| 197.4] 1973
Durable goods ... 137.7} 139.4] 139.5| 140.5] 1425 1433 Durable goods ....... 122,71 124.0] 123.1] 123.6] 125.0} 124.9
Nondurable goods .. 80.0] 820f 83.1| 837 850 860 Nondurable goods . 679 69.8] 708f 71.7] 724 724
Nonmerchant wholesalers 272] 265| 270 2721 2701 27.3 Nonmerchant wholesalers 2451 239] 242] 243] 238] 242
Durable goods ........ 16.5) 160 164} 16.1] 166} 170 Durable goods ... 1501 146] 1471 144 146] 149
Nondurable goods .. 10.7] 104] 106 11.1] 104y 104 Nondurable goods 95| 94 95] 99 921 93
Retail trade 266.4] 2695 280.18 2812 282.71 286.6 Retail trade 23401 2364 2424 2432] 2444 2471
DUTAbIE GOOS ovvovereueeccressesrasssnmasmasnsessones 126.7 129.4| 137.0| 138.0] 1382 143.0 (BTG J v S — 1371 1152 1199 120.1] 120.1] 1229
Automotive 62.3] 625/ 682] 693 669] 685 Automotive 569] 565] 606] 605 587f 594
Other 6441 670/ 687] 687 71.3] 745 Other 56.8| 6871 5937 596] 614] 635
Nondurable goOdS ........eecermemmseerirssessenrirnne 139.7) 140.1} 143.1] 143.3] 1445] 1436 NONGUrable GOOGS .......oeveremessenmmsrserssnssasennes 12028 121.2] 1225 123.0] 124.2] 124.3
Other 85.7| 856/ 887 893 915 938 Other 772l 77| 785] 794 803 818
Final sales of domestic business? ........ 426.7) 4369 439.0| 4455 450.7| 461.1 Final sales of domestic business? ....... 355.7) 361.5| 360.4| 3634 366.8| 3739
Final sales of goods and structures of Final sales of goods and structures of
domestic business 2 .....oorennenr 234.2] 2405 240.4] 243.9) 245.9] 2538 domestic business 2 ...............cco.ccueene- 203.6] 2086 207.0] 209.3] 211.3| 217.6
Ratio of inventories to final sales of domestic Ratio of inventories to final sales of domestici
business business
Inventories to final sales ... 2571 252| 255 2511 251 246 Inventories to final sales 276 273 275 274] 272] 267
Nonfarm inventories to final 2351 230 232] 230f 230] 226 Nonfarm inventories to final sales .. 252 248 251 250] 249 245
Nonfarm inventories to final sales of Nonfarm inventories to final sales of g
structures 4291 4171 4.24] 420 421 4N structures 440F 430) 437] 434) 432 421

1. Inventories are as of the end of the quarter.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm,
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2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.
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Table 6.1C.—National Income Without Capital Consumption Adjustment Table 6.16C.—Corporate Profits by Industry
by Industry [Billions of dollars]
[Billions of dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates 1902 | 1903 1992 1993
1992 | 1993 1992 1993 ww | i m T w
1} [\ | 1l il [\
Corporate profits with inventory
National income valuation and capital
without capital consumption adjustments ...... 407.2| 467.3| 367.5] 439.5| 432.1| 458.1| 468.5| 510.5
consumption Domestic industries ... 344.9; 408.6] 308.0] 384.8| 373.0] 400.0} 405.8| 455.4
adjustment ... [4,880.3]5,173.4| 4,873.1/ 5,003.2| 5,071.1| 5,133.6 5,177.6| 5,311.2

Financial 66.7| 87.0] 33.2| 70.7| 81.0| 85.0| 87.6| 94.2
Domestic industries

4,873.016,173.2| 4,865.3| 5,005.7] 5,070.7| 5,134.1| 5,171.2 5,316.8 Nonfinancial ... 278.3| 321.6| 272.7| 314.1| 292.1] 315.0] 318.2( 361.2

Private industries ......... 4,138.5)4,407.8) 4,127.7) 4,262.0| 4,313.3] 4,372.8| 4,401.9| 45433 Rest of the world .| 623] s87| 615 547 s9.0f 58.1| 627 55.1
) Receipts from the rest of the world .. | 652 71.3| 65.4| 605 667| 714 740[ 732
Agricutture, forestry, and Less: Payments to the rest of the
fisheries 100.9] 1056.3| 94.4| 104.3] 1125] 106.7| 84.2]..... d a0l 1260 38l ssl 77 133 113 181
ini 385 401 380 401 402] 393| 396].. wor i B I B o s B B
2128| 2280| 2131 218.1| 2193 2247 2318|.. Corporate profits with inventory
Manufacturing 8953| 9200 9005| o190 9096l 9258| 9225/.. valuation adjustment ... 30.1
Durable goOGS ... 501.7| 5230| 503.1| 5188 §07.6] 518.0| 5208].. DoMmestic INQUSHIES ... 327.8| 384.2{ 288.6
Nondurable goods ... 3936| 406.1| 307.4] 4002 4019| 407.7| 4018 Financial 78.1| 9856|4456
i Federal Reserve banks ................ 17.8} 162 17.1
Transportation and public
Jitios as6.4| 376.1| 3553| 361.4] 3690 3707[ a784f....... Nooner ... P
Transportation 15101 1618[ 1517 154.4] 157.4| 1589| 1644f...... onfinancil - 6l 1193
Communications ....... 103.7) 107.4| 1038[ 106.4| 105.4| 1082 %ﬂrggle"ggod ol 496
Electric, gas, and Primary metal industries ... 6 14 3
sanitary services ... [ 101.5} 106.9] 99.9] 100.6| 106.2| 1036 Fabricated metal products . 74l 68 80

Wholesale trade 2836| 297.9| 2864 297.8| 288.2| 299.8
Retail trade

.| 416.7) 4449 4125 4287 4322 4414
Finance, insurance, and
real estate . .. | 7489] 8158] 733.0| 768.3] 801.2| 805.9

Industnal machmery and
.......................... 66{ 71| 65 78 57 62/ 88 ...

aqulpment ..................... 121] 149 122 176] 149 121] 144|....

Services 1,171.0{1,004.6] 1,124.4| 1,141.1] 1,158.9 w Motor vehicles an
GOVENMON ... 7345| 7653 7315| 7438 757.4| 7613| 7602 7785 o uipment . o5 2?2 2%2 By 181 iy

Rest of the world ............... 73 2 78 -25 4 -5 64| -56 Nondurable

DOOoOn A

6

prt 157] 169 150| 17.7] 184} 16.3] 146

Petroleum a 6.1 121 671 50| 7.2f 135 120

her ... 28.5| 280 29.2] 321| 27.3| 295| 256
Transportation p 520| 57.8| 487 504 53.3| 53.9] 59.0
Wholesale and retall trade ...... 46.3| 547 41.3| 57.7| 46.0] 55.4] 55.1
Other 36.0] 40.7| 34.6| 420| 375| 37.2| 421
Rest of the world ...............coonvcreeecrnnenns 62.3| 58.7| 61.5| 54.7] 59.0| 58.1| 627
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product

[Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1992 1903 [ 1992 1993
mfw o fw]w]w
Gross domestic product: Nonresidential:
8uggtnﬂty leéars ............................ 1330 CUMTEnt GOIAIS vrcverersrsrcrssen 125.3| 114.4] 116.4| 119.5( 124.4] 1255 131.8
uantity indexes: Quantity indexes:
Q;eﬂ 1987 Welgglis per— }ggg Fixed 1987 WEIGHS ...cvvrn 1189} 107.2] 109.2] 113.0| 117.4] 119.5| 1257
Enaintype annual weignts .. | 1083 Chain-type annual weights ... 1133| 103.9| 105.7[ 108.4f 1124 1134 1190
Price Tonas Y S o : Benchmark-years weights ..... 114.4| 104.8| 106.7| 109.4] 1135 1145] 1201

Fixed 1987 Weights .......erecu 1221 Price indexes:
Chain-type annual weights ... | 121.5 Fixed 1967 WOIGhIS ............ 1133 111.7] 112.0] 1124 1131 1136] 1140
Benchmark-years weights ...... 1217 Chain-type annual weights ... 111.0] 110.1] 110.1] 110.4} 110.9| 111.2| 111.4
Implicit price deflator ... 1211 Benchmark-years weights ...... 110.2 109.3] 109.4| 109.6| 110.1] 110.5] 110.6
Personal consumption expenditures: Implicit price deflator ................. 105.4] 106.6] 106.6] 105.7| 106.0| 105.1] 104.8

Gl ol -| 0 Stcurs
i o Current dolfars ..........ceumrevences 104.3| 99.7( 99.9( 100.6| 103.7) 104.5| 108.4
2#;3%.13;?!:!,":32}% nis . 1000 Quartity indexes:

Benchmark-years weights 109.1 Fixed 1987 weights .......... 885 868 86.4| 865 882| 883 90.8
Price indexes: Chain-type annual weights 88.5| 66.8] 864 86.5 883 88.3] 909

Fixed 1987 weights ... 1249 Benchmark-years weights . 88.5| 86.8| 86.4| 86.5] 88.3| 884] 90.9

Chain-type annual wei 1244 Price indexes:

Benchmark-years weights 1245 Fixed 1987 weights .......... 117.8] 114.8| 115.6] 116.3| 117.4{ 118.4] 1193
Impiicit price deflator .. 1239 Chain-type annual weights 117.9| 1148} 1156( 116.3] 117.4| 1184} 119.3
Durable goods: Benchmark-years weights . 117.8] 114.8] 115.6] 116.3] 117.4) 118.3] 119.3

8u"et?tty QOI(Ijaers ................................ Implicit price deflator .............. 117.9] 114.8| 115.7] 116.3] 117.5] 118.5| 119.4
uanuty indexes:

Fixed 1 QS e Producers’ durable
(;I)::?n-tgg gﬂggltswei - equipment:

Pn?:?ﬁggmeg-yws weights 83223& dig'tliaexrse§ ..................... 136.3| 122.0] 125.1] 129.3| 136.3] 136.6| 144.0
Fixed 1987 WEIGS ... Fixed 1987 weights .......... 1349} 1180 121.2] 126.9| 132.7| 135.9| 144.0
Chain-type annual weights ........ Chain-type annual weights 127.0| 113.3] 116.4] 120.4] 125.8| 127.2| 134.5
Benchmark-years weights ........ Benchmark-ysars weights . 128.3| 114.4] 117.6| 121.7} 127.1{ 1286 136.0

impl fi 4 9

mplicit price deflator ........coeeenee Price indexes:

Nondurable goods: Fixed 1987 weights .......... 1109] 110.1] 110.1| 110.4] 1109} 111.2| 111.2
L1 ) T — Chain-type annual weights 107.7| 107.8 107.5| 107.6{ 107.8] 107.9{ 107.7
Quantity indexes: Benchmark-years weights . 106.9| 106.9] 106.7| 106.8| 107.0] 107.1| 106.9

Fixed 1987 WeIg!S ..o Implicit price delator ........... 101.1] 103.5| 103.2] 102.0| 101.9] 100.5] 100.0
Chain-type annual weights ........

o Bencgmark-years weights Residential: % 74| 1087l 10 ol 1205
rice indexes: Current dollars .........coevvveercernennns 1121 1] 107.4{ 108.7| 107.4} 111.6] 120.
Fixed 1987 weights ..........cco.... Quantity indexes:

Chaitstype annual WeigHts ...... Fixed 1987 WeIgS .......... 95.1| 87.1| 35| 938 916| 942| 1009

Il e GBI Chainype annual weights ... 95.1| 87.1| 935 938| 916 94.1/ 1009
PICH PrCE GBMIAION v Benchmark-years weights ...... 952| 7.1} 935 939| 91| 94.2[ 101.0

Services: Price indexes:

L | —— 1430 Fixed 1987 weights ........c...... 117.7) 113.8] 114.8] 115.8] 117.2] 1185 1195

ng."‘gg ;“gdgxesi 3 Chain-type annual weights ... 117.8] 113.9] 114.9| 1159 117.3| 118.6] 1195
Fred. 7V:]$]'9h|‘sw~:"ﬁf ~~~~~~~~~~~~ m. Benchmark-years weights ..... 117.7] 113.8] 114.8| 116.8| 117.2| 118.5| 119.4
B a8t Waights. - Impiict Price GEator ............ 117.8) 1138 1149 1158| 1173} 1185| 1195

Pri'c:?xgd?g%? weights Exgom ?fdg:?m and senions: 181.8| 176.2| 179.9] 1789| 181.3) 179.5| 187.5

o e eanenneseer urren 7 {4 J OO . \ : : . R K

Impiii piice dofiaor Fixed 1987 WOIGHIS  ».cvrrrreren 164.4) 169.2f 1625| 161.6] 163.0] 162.6{ 170.4

""""""""""" Chain-type annual weights . 160.0| 155.9| 159.0( 167.9{ 159.2] 157.8| 164.9
G"éi‘,,gn'ivgo‘ﬁ;,’;’"‘”"° investment: Benchmark-years Weights .......... 161.0| 156.9| 160.0] 158.9] 160.2| 158.8| 166.0
N s Price indexes:

0”2{‘)(‘3‘! IS s Fixed 1987 weights ... 1154 113.9] 143[ 1147| 1155 115.7) 1159
Chain-type o i Chain-type annual weigh 1139 113.0] 113.2] 1134] 114.1] 114.1) 114.2
Benchmark-years Weights .......... Benchmark-years weights 113.4] 112.4] 1126 1129] 1135 1135] 1136

Price indexes: Implicit price deflator 110.6] 110.7] 110.7] 110.8} 111.3| 110.4} 110.1
g;gidm:?:g ::‘i\ggltsw el B Imports of goods and services:

Benchmark-years weights. .. L — 143.0! 134.1| 136.8| 138.0 143.0] 143.0{ 148.2
Implicit price deflator ......uvwvvenerssins | v Quantity indexes:

Fired | Fixed 1987 WOIGS ~...cvvcrrrnne 133.1] 12256| 124.3] 127.8{ 131.8( 133.8] 1389
"Currg:f;o"l'lar"'s'” 1094 Chain-type annual weights . 126.7] 118.1| 119.5| 122.3| 125.8{ 127.0] 131.6
Quantity indexes. ) Benchmark-years weights .... 128.1] 119.3] 120.8 123.7| 127.2| 128.4] 133.1

Fixed 1987 WeIgS ...rrerree 1005 Price indexes:
G Sl | e e e e e e B o
nchmark-years weights ......... : in- ual weigl . . . . . : . i

Price indexes: Benchmark-years weights 111.7] 13.3) 113.0] 111.5| 112.4] 111.5] 1115
Fixed 1987 WBIGhtS ......ccur 1120 Implicit price deflator 107.5{ 109.3| 110.0| 108.0} 108.5] 106.9| 106.7
Chain-type annual weights ......... | 111.0
Benchmark-years weights .

implicit Price defator .............. "
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes

for Gross Domestic Product—Continued for Gross Domestic Product, Final Sales, and Purchases
[Index numbers, 1987=100] [Indav mumbers, 1987=100]
Seasonally adjusted Seasonally adjusted
1992 | 1993 1992 1993 1992 | 1963 1992 1993
1l v | 1l I v i v | 1 n Y
Government purchases: Gross domestic product:
Current QOlIarS .......cumeeeerrncenrercrsssenss , .41 129.2] 129.8] 129.3] 131.4] 132.1] 1326 Current dollars .......uwemesecsnsesssssennsens 1 5| 133.5] 136.4] 137.9] 139.4{ 140.9] 143.8
Quantity indexes: Quantity indexes:
Fixed 1987 weights ........c.ooeeeveceunnes 5| 107.8( 107.4| 105.6| 106.8] 106.8{ 106.8 Fixed 1987 weights 110.1] 111.6] 111.9] 112.4] 113.2{ 115.1
Chain-type annual weights . 107.4| 107.2{ 105.6( 106.6( 106.6| 106.6 Chain-type annual weights 109.8] 111.3! 111.4] 111.9] 112.5{ 114.2
Benchmark-years weights 107.3] 107.1| 105.4| 106.5| 106.5| 106.5 Benchmark-years weights 109.7) 1111} 111.2) 111.7} 112.3} 1140
Price indexes: Price indexes:
Fixed 1987 weights 121.0] 121.7| 123.2( 124.0] 124.8] 125.1 Fixed 1987 WeIghtS .....coreevvevrseennens . 9] 122,51 123.5( 124.8] 125.6] 126.3] 127.0
Chain-type annual weights 120.3] 121.0] 122.4| 123.2| 123.9] 124.4 Chain-type annual weights . 121.8] 122.6] 123.8| 124.7| 126.3] 126.0
Benchmark-years weights 120.5] 121.3] 122.6] 123.5| 124.2| 124.6 Benchmark-years weights . . . 2| 122.0 122.9] 124.1| 124.9] 125.6] 126.3
Implicit price deflator 119.9] 120.8| 122.4( 123.1] 123.7] 124.1 Implicit price deflator ...........cccuummmenne. . 2| 121.2] 122.2] 123.3] 124.0] 124.5] 124.9
Federal: Final sales of domestic product ®:
Current doilars Current dollars 134.0 137.0] 138.0] 139.9( 141.5| 1444
Quantity indexes: Quantity indexes:
Fixed 1987 weights ...........c..... 96.9) 922) 97.9| 97.1| 929| 934 919 907 Fixed 1987 Weights .........cocoreercereene . 5[ 110.5] 112.1] 111.9] 112.7| 113.7| 1156
Chain-type annual weights .| 966 922] 97.3] 96.8] 929 934 91.9] 90.8 Chain-type annual weights 110.1{ 111.6] 111.3] 1122 112.9( 114.6
Benchmark-years weights ......... 96.3| 92.0| 97.0| 96.5| 92.7] 932| 91.6( 905 Benchmark-years weights 110.0] 111.5) 111.2] 112.1] 112.8] 1145
Price indexes: Price indexes:
Fixed 1987 weights ...........ccccms 121.8] 126.2| 122.2| 122.8| 125.1| 125.8] 126.8] 127.0 Fixed 1987 WEIGhtS ..vuuvn.nccvvsrsnennnss . .0 122.6] 123.6] 124.9] 125,71 126.4| 127.1
Chain-type annual weights .| 120.7] 124.8( 121.0] 121.5| 123.6] 124.3; 125.4] 125.9 Chain-type annual weights 121.9] 122.71 123.9] 124.7| 125.4| 126.1
Benchmark-years weights .| 121.0f 125.3] 121.4] 122.0] 124.1} 124.8| 125.9] 126.4 Benchmark-years weights . 122,11 122.9] 124.2| 125.0( 125.6] 126.4
Implicit price deflator ........coocormnee. 120.3| 124.9] 120.1] 121.1] 123.8( 124.5| 125.4] 126.1 Implicit price deflator 121.3} 122.2| 123.3] 124.1] 124.5] 125.0
National defense: Gross domestic purchases 2
Current dollars ...........c.cecmurne 107.4| 103.9( 108.4| 108.1] 104.4] 105.3| 103.4} 102.5 Current dollars ... veervecsisssssssmneanse \ 6| 130.2[ 133.1] 134.7} 136.5/ 138.1| 140.8
Quantity indexes: Quantity indexes:
Fixed 1987 weights ............... 69.4| 83.0f 905 895 84.2| 844 822 812 Fixed 1987 weights .........ccconeereceeene .3( 107.6] 109.1 109.71 110.6] 111.8] 113.4
Chain-type annual weights .... | 88.6] 82.5| 89.2] 885| 83.8] 84.0{ 816 808 Chain-type annual weights .21 107.0] 108.4| 108.9( 109.6] 110.4| 112.0
Benchmark-years weights ..... 88.7] 82.7) 89.3] 886 839 841 818 809 Benchmark-years weights 107.1] 108.5 108.9} 108.7) 110.5] 112.1
Price indexes: Price indexes:
Fixed 1987 weights ........cc.... 122.3| 127.2| 122.8] 123.5) 125.9] 126.8| 127.9] 128.1 Fixed 1987 weights .............. 122.0| 125.6] 122.5| 1234 124.4} 125.3} 125.9; 126.6
Chain-type annual weights .... | 121.2{ 125.8] 121.6| 122.2] 124.4] 125.3( 126.6] 126.9 Chain-type annual weights 121.5| 124.9] 121.9] 122.8] 123.8] 124.6( 125.2[ 125.9
Benchmark-years weights ..... 121.2| 125.9] 121.6} 122.2] 124.5( 125.4| 126.6| 127.0 Benchmark-years weights . 121.5] 124.8( 1219} 122.8] 123.8| 124.6} 125.2| 125.9
Implicit price deflator .........co.c... 120.1] 125.1( 119.8| 120.8] 123.9] 124.8{ 125.7| 126.2 Implicit price deflator ...........uvuevusnes 120.9] 123.6; 121.0] 122.1] 122.8 123.5| 123.8| 124.2
Nondefense: Final sales to domestic purchasers>:
Current dolfars ..........ameens 145.4| 150.8| 146.6] 147.2) 148.4{ 150.7| 152.5| 1515 Current dollars .........eecemeecrerecrmserenne
Quantity indexes: Quantity indexes:
Fixed 1987 weights ........cc..... 120.4] 121.1] 121.2| 121.1] 120.1] 121.7] 122.4] 120.4 Fixed 1987 weights .........cco.occceuneene
Chain-type annual weights .... | 122,11 123.0] 123.0f 122.9] 121.8] 123.5| 124.4| 122.5 Chain-type annual weights
Benchmark-years weights ..... 120.7] 121.6] 121.5] 121.5] 120.4] 122.0] 122.9] 121.1 Benchmark-years weights
Price indexes: Price indexes:
Fixed 1987 weights .............. 120.2] 123.0( 120.3} 120.9] 122.5| 122.5| 123.4| 123.6 Fixed 1987 weights
Chain-type annual weights ... | 119.1] 122.3) 119.2 119.7] 121.6] 121.8; 122.5| 123.3 Chain-type annual weights
Benchmark-years weights ..... 120.5| 123.8) 120.6] 121.2] 123.0] 123.3| 124.0] 124.8 Benchmark-years weights .
Implicit price deflator ... 120.8] 124.5| 121.0] 121.6] 123.6| 123.9] 124.6 125.9 Implicit price deflator
State and local: 1. Equals GDP less change in business inventories.
Current dollars ..........cceeerrenrrccniees 137.5| 143.9] 138.2| 139.2| 140.4] 143.2] 145.2| 146.8 2. Equals GDP less net GXDOT‘S of goods and services or equds the sum of personal consumption
Quantity indexes: expenditures, gross private domesti t, and g
Fixed 1987 we|ghts ................... 115.2] 117.6] 115.4| 115.4] 115.5] 117.1] 118.4] 1194 3. Equals gross domastic purchases less change in busmess inventories or equa]s the sum of personal
Chaln-type annual weights .| 115.0f 117.3| 115.2 115.3} 115.4] 116.8] 118.0{ 118.9 consumption expenditures, gross private d ic fixed i and g
Pngg’:gge%‘yeafs weights ........ 115.1] 117.4) 115.3| 116.3| 115.4| 116.9] 118.1] 119.0 NoTE—Percent changes irom preceding period for selected ftems in this table are shown in table 8.1.
Fixed 1987 weights ............c.c... 119.6] 122.8| 120.0] 120.9{ 121.8| 122.7| 1232 123.6
Chain-type annual weights 119.6] 122.7] 119.9] 120.8] 121.7| 122.6] 123.1{ 1235
Benchmark-years weights 119.5] 122.6] 119.9| 120.7] 121.6] 122.5| 123.0] 123.4
Implicit price deflator ..............sssusee. 119.41 122.4] 119.7{ 120.6] 121.5] 122.3| 122.7 123.0

NoTE—The quantity and price indexes in this table are calculated from weighted averages of the detailed
output and prices used o prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 1987, For the altemative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for
selected items in this table are shown in table 8.1.
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Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
for Gross National Product and Command-Basis Gross National 1987 Weights
Product {index numbers, 1987100}

findex numbers, 1987=100]
Seasonally adjusted

Seasonally adjusted 1992 { 1993 1992 1993
1992 [ 1903 | 1992 1993 T T T T T T
myw ] fm]w
Fixed investment ................. 112.0] 114.7] 112.4] 112.8) 1135| 1144} 115.2| 115.7
Gr%ss nattig;\“al product: w200l 1003l 1295] 1363 1970l 1302] 1400| 1ags  NeOTesidentel . 1120| 112.4] 1131 113.6] 1140
Qﬂgﬁgg %%feg}'“h . 09'9 13'1 10.2 11.5 111'8 112'3 113‘2 114.9 1188) 1163) 1174} 1184) 1193

X weights .. 1009| 113.1] 1102} 111. 3| 113.2] 114,

Chain-type annual we 100.6| 112.4] 100.8| 111.2] 111.3{ 111.8[ 1125 114.0 114.8| 115.6] 116.5( 117.6) 118.8
o Bencngemafk-yearsweug 109.5] 112.3] 100.7] 111.0] 111.2] 111.7[ 112.4) 1139 116.4) 117.3] 119.4) 119.8) 1208
nce Inaexes.

Fixed 1987 weights ...... 122.1] 125.9| 122.5] 123.4] 124.7 125.6| 126.2| 126.9 12311 122,91 123.6] 123.3 1233

112.6] 112.3| 113.7| 113.6] 114.7

Chain-type annual weigh 121.4] 124.9] 121.7| 122.55| 123.8| 124.6| 125.2| 126.0 Othef Strucfures

Benchmark-years weights . | 121.8] 1252( 122.0{ 122.8| 124.0] 124.9( 1255 1263  producers’ durable equipment ...... 7l 1109] 110.4] 110.1] 110.4] 1108 111.2] 111.
IMHCH PYiCe GENAIOT ..o 12111] 1221 1212] 1222 1233 1240 124.4| 1248 P'?&gmog"p?&':sgﬂgm?;md 100.7) 1109 110.4) 1101 1104) 1109} 11.2) 1112
Less: Exports of goods and services gquipmem T 93.1] 923] 929| 928 927| 923 921| 919
and recelpts of factor income: omputers and peripher:
Current dollars ... — 164.1| 169.2| 163.8| 165.7) 165.0f 168.8( 168.1] 174.8 Othequlpmem 1852 1833 183 g 1853 1‘1582
Quantity index, fixed 1987 weights ... | 145.7] 149.9] 145.8] 147.2| 146.3| 148.9] 148.0| 155.3 o al}'a}ii]]"'r}lén o e B B B By
Plus: Command-basis exports of Transportation and related
goods and services and receipts L 116.8] 119.2] 117.1] 117.3] 1184] 119.1] 119.6] 119.6
of factor income: Other A{ 19.1f 117.7] 118.0] 1182 119.1| 119.4] 119.6
CUITBNt AONIAIS .rvverveesrernsasnne 176.0( 181.8| 1762 179.9] 1789 181.3| 179.5| 187.5

114.8| 115.8] 117.2| 118.5] 119.5

115.0] 116.1] 117.5| 118.8] 119.8
9| 115.2] 116.2] 117.3| 119.2] 1204
111.5( 112.5] 113.5| 114.6] 116.4} 117.6

Quantity index, fixed 1987 weights ... | 147.0| 1534} 147.8| 147.6| 149.3| 151.9] 153.1) 1502  Residential ...

Equals: Command-basis gross Structures .
national product: Single family
Current dollars 133.0| 140.3 133.5{ 136.3] 137.8] 139.2| 140.9| 1435 Muttifamily .......

Quantity index, fix . | 110.0] 113.4] 110.3] 111.6] 112.1] 112.6] 113.7) 115.3 Other structures 1167] 116.7] 1187 119.1) 1197

NOTE—Perosnt changes from precading period for selecied floms in ts 1able are shown in Gble 6.1, Producers’ durable equipment ....... 104.9] 105.5| 105.2| 104.9| 104.5| 105.4| 105.9| 106.3
Addenda:

Table 7.4.—Price Indexes for Personal Consumption Expenditures Price indexes for fixed investment:

Chain-type annual weights . 111.0] 112.9] 111.2| 111.5] 112.0] 112.7] 113.3] 113.7

by Major Type of Product, Fixed 1987 Weights Benchmark-years weights ........... | 1103] 1123| 110( 1109[ 111.4] 1121 1127] 1134
[‘ndex numbers, 1987'100] 1. Includes new puters and peripheral equipment only.
NoTE.~—Percent changes from precedvng period for selected items in this table are shown in table 8.1.
Personal consumption .
expenditures .. 124.9| 128.7| 125.5] 126.5] 127.5| 128.4| 128.9] 1298 Table 7.9.—Price Indexes for Exports and Imports of Goods
Durable goods 1115) 1138 1118 112 112.6] 1135] 114.1] 1149 and Services and for Receipts and Payments of Factor Income,
Motor vehicles and parts ........... 1122 1158 1127] 113.3| 1139 1153| 1166 1175 Fixed 1987 Weights
Furniture and household equipment .. | 104.0| 104.3| 103.8] 104.2] 103.9] 104.2 104.3} 105.0 [Index numbers, 1987=100)
Other 1242 126.8] 124.7| 124.3] 126.1] 127.2| 126.8( 127.1
"°::(‘)‘d’a"'° G008 s ‘::'g ‘2:: ‘Z" ’::'7’ ‘:‘;': ::i; :::: '::; Exports of goods and Services ........ 1137 115.4 193.9] 1143| 114.7] 115.5| 115.7] 1159
122.0| 124.3] 122.2] 122.7] 123. 3] 125. y
Clothing and shoes 117.9| 1191 1182| 1162| 119.8] 1190 1189 1188 Merchandise ! D B I B Bt B R
Gasoline and oil . 123.3| 122.2] 124.8] 124.7] 126.3] 123.1] 118.8] 120.4 Burak ea&.... 10041 1098 1103} 1111} 1108 1108
Fuel oil and coal 1] 1185| 117.3] 116.2| 117.4} 1165] 114.3 se ‘onduraole 12a0| 1253| 1282] 1277] 1282 1285
Other 128.8| 131.6] 120.6| 1303] 131.4| 132.2| 131.5( 131.4 IVICES * coverrs - - - -
Services 12051 134.7] 130.1| 131.6] 132.8| 134.2] 135.2| 136.3 lep& of factor income? .. 122.7] 123.7] 124.9] 125.6] 126.1] 126.5
Housing 1244] 1278] 124.4] 125.4] 1265 127.6] 128.1| 1200  'mPorts of goods and services ........ 115.1| 115.0] 116.3] 115.9| 114.5/ 115.6{ 114.8) 115.1
Household operation 112.5] 116.6] 112.9] 113.9} 113.5{ 1156.3| 116.4] 117.1 Merchandise ! 112.1] 112.0] 113.1] 113.1] 111.8] 112.7] 111.8] 111.9
Electricity and gas ... 1110 114.6| 111.4] 1127} 112.2] 1142} 115.8] 116.0 Durable .. 112.8f 1143| 113.3] 1135| 113.3] 114.1{ 1143 1154
Other household operation .. 113.8] 1164 114.2}] 114.9} 114.6| 116.2] 116.9] 118.0 Nondurable 110.7] 108.0] 112.7| 112.4| 108.6] 110.3] 107.3| 105.7
Lrggsg.onanon ..... }ig.g }%g L’gg mg %’3 1%3 }gg.g }358.; Services ! ... .. 1 128.9| 128.4| 130.4] 128.3{ 127.5| 128.2| 128.3| 129.6
ey, e 120 1372| 1332| 134.4| 135.4| 1366 1375| 1301  Payments of factor income?> ............ 125.0| 129.1| 125.3] 126.6| 127.9] 128.9] 129.6] 130.1
Addenda: Addenda:
Price indexes for personal Price indexes for exports of goods
consumption expenditures: and services:
Chain-type annual weights ............ 124.4] 128.0] 124.9] 125.8] 126.8] 127.7| 128.2] 129.1 Chain-type annual weights 1129] 113.8] 1130 113.2| 1134) 114.1} 114.1] 1142
Benchmark-years weights ............. 124.5] 128.1} 125.0| 125.9] 127.0| 127.9| 128.3] 120.2 Benchmark-years weights 112.3} 113.4] 112.4] 112.6] 1129( 113.5] 113.5| 113.6
Price indexes for imports of goods
NoTe.~Percent changes from preceding period for selected items in this tabie are shown in table 8.1. and services:
Chain-type annual weights ........... 113.4] 112.8] 114.4| 114.1] 1125] 113.4] 1125 1126
Benchmark-years weights 112.3] 111.7] 113.3] 113.0f 111.5] 112.4] 111.5] 111.5
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Govemment, are included in services.

2. Consists largely of receipis by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.
affiliates of foreign corporations.

NOTE.— Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise Table 7.11.—Price Indexes for Government Purchases by Type,
by End-Use Category, Fixed 1987 Weights Fixed 1987 Weights
[Index numbers, 1987=100] [Index numbers, 1987=100)
Seasonally adjusted Seasonally adjusted
1962 | 1993 | 1992 1903 1992 | 1993 | 1992 1993
(T T 2 T O 1 Y mlw ey fmw
Exports of merchandise ........ 109.6( 110.4] 109.7| 109.7] 110.0{ 110.5( 110.5) 110.7 Govemment purchases .......... 120.6] 124.3} 121.0{ 121.7| 123.2] 124.0( 124.8| 125.1

114.5] 116,11 112.6] 111.7] 113.1} 113.1] 118.2] 120.1 Federal 121.8( 126.2| 122.2] 122.8| 125.1) 125.8] 126.8 127.0
108.31 109.2| 109.4| 108.8| 109.1] 110.4| 109.1| 108.3 122.8| 1235| 1259 126.8] 127.91 128.4

Foods, feeds, and beverages ......
Industrial supplies and materials .

National defense ..

Durable goods ....... 1165 125.2( 118.2{ 118.7| 122.3( 127.5| 126.2| 124.9

Nondurable goods .. 1046} 101.9| 105.4| 104.4{ 1031} 1026 101:3| 1008 Durable goods . 11381 1183} NI s 1T re
Capital goods, except automotive .......... | 105.8] 105.9] 105.7] 105.8} 105.8| 106.0( 105.7} 106.0 s°".Uf e goods .. - g : Y :

Civilian aircraft, engines, and parts ... | 122.1} 125.5] 122.4] 1235 124.6| 125.4] 125.1| 126.8 °g'°°s ep -

8&mputers, peripherals, and parts ... 1?2‘2 1%; 1%.; 1’15?'8 5;3; 1;5% 1%3 ;tgg °ﬂ§g‘r§a on of émpioyees

er 5 117.9] 116.7] 117.0{ 117.1] 117.9] 118.1] 118.

Automotive vehicles, engines, and parts | 112.3| 1132| 112.3] 113.0] 113.3| 113.3] 113.1] 1133 oﬂf"r’"'a" }?g-g mg }‘139-*13 }%g }?;; ﬁgg }‘;gg }‘}gg
Consumer goods, except aUtoMotive ..... 118.0( 119.8( 117.8( 118.8 119.8] 119.7) 119.7] 120.1 ot cter services 11a0l 1177] 1132 1163 1173| 117.4| 1173 1185

Durable goods ........ . | 1145] 1150 113.8| 115.0| 115.4] 114.9[ 114.8] 1148 FUCWIES ...... - . - - : - -

Nondurable goods .. 120.9] 124.0] 121.4] 122.1] 123.3} 123.9] 124.1] 1248 Nondefense .. 120.21 123.01 120.3] 120.9| 122.51 122.5{ 123.4| 123.6
Other 113.0{ 113.9] 113.0| 113.4| 113.4] 114.1] 113.8( 114.1 Durable go 93.1 X 0l 9. )

Durable goods . . . . 4] 114.1] 113.8] 114.1 Nondurable goods ..

Nondurable goods .. 113.0] 113.9] 113.0( 113.4] 113.4] 114.1{ 113.8] 114.9 Commodily Credit

Imports of merchandise ... 12.4] 1120 1131 113.1| 191.6] 1127] 111.8] 111.9 Otr'g:e:éo ufggl"ege

Foods, feeds, and beverages .. 108.1| 107.9] 106.3| 107.2| 105.7| 106.6] 108.8] 110.7 Services .....
Industrial supplies and material Compensal

petroleum and products 114.2| 114.3] 114.6 114.4; 114.8] 115.0] 113.4] 114.0 Other services

Durable goods ... 115.3] 117.0} 116.2| 114.7| 117.6| 117.4| 1155 117.3 Structures ..

Nondurable goods .. 113.1] 111.5] 113.0] 114.0] 111.91 112.4] 111.1] 1104

81 6 State and local .
100.0 Durable goods ...

Petroleum and products . 5
g 126.9 Nondurable goods ..
0
3

Capital goods, except auto

Civilian aircraft, engines, and parts ... y 4| 125. : Services
Computers, peripherals, and parts ... | 614| 556| 606 59.0| 578| 563| 55.0| 534 Compensation of emMployees ....... 1275} 132.1] 1279| 120.2| 1306} 131.6| 1327| 1335
Other 116.5| 118.4] 117.6} 117.8| 116.5] 117.8} 119.3] 120.1 pord I 0
Automotive vehicles, engines, and parts | 114.8] 116.9] 114.9[ 115.9] 115.1| 116.5( 117.0| 118.9 st me' Services ... 3 By -
. | 118.3] 119.4| 119.0 119.8( 118.8t 119.7] 119.5| 119.7 Tuctures - -

Consumer goods, except automotive

Durable goods ........ 117.9| 117.9] 118.7] 118.4| 118.6 Addenda:
Nondurable goods .. 122.3| 119.8] 120.9| 120.8| 121.1 Price indexes for government
Other 115.8] 114.8 115.8 116.0] 117.3 purchases:
Durabie goods 115.8) 114.8( 115.8] 116.0| 117.3 Chain-type annual weights ........... 120.0| 123.5| 120.3} 121.0] 122.4| 123.2] 123.9] 124.4
Nondurable goods . 115.8] 114.8] 115.8| 116.0] 117.3 Benchmark-?'ears L — 12021 123.7] 120.5] 121.3| 122.6] 1235} 124.2| 1246
Addenda: Prigee'indexes org Federal national
Exports of agricultural produdts ! ...... 1115 113.3] 110.3{ 109.8] 111.1[ 1105| 115.0| 1166 ense purcnases:
Exports of nonagricultural products .. | 109.4| 110.0] 109.6| 109.7} 109:8| 110.5( 109.9| 1099 gha":;mf"""ﬂ'w‘? AR }g}g }ggg }g}g }ggg }gjg }ggi }ggg }ggg
Imports of nonpetroleum products ..... | 113.4] 114.3| 1137 1142| 113.4] 114.3] 114.4{ 1153 Prioe Ioos T o et 9| 121, 9] 12541 126.6) 127.
1. Inciudes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materials, purchases: .
and of nondurable consumer goods, except automotive. Chain-type annual weights ............ 119.1 122.3| 119.2| 119.7] 121.6] 121.8| 122.5} 123.3

Benchmark-years weights ............. 120.5| 123.8] 120.6| 121.2] 123.0f 123.3] 124.0] 124.8
Price indexes for State and local

purchases:

Chain-type annual weights

Benchmark-years weigl

119.9] 120.8| 121.7 122.6| 123.1] 1235
119.9} 120.7 121.6{122.5 123.0} 1234
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed
1987 Weights
[index numbers, 1987=100]

Table 7.14.—Implicit Price

Deflators for Gross Domestic Product
by Sector

[Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1992 | 1993 1992 1993 1992 | 1993 1992 1993
I} [\ | 1} n W i [\ | il il v
National defense purchases ... | 122,3] 127.2| 122.8] 123.5| 125.9| 126.8| 127.9| 128.1 Gross domestic product ......... 121,17 124.2] 121.2] 122,2] 123.3 124.0| 124.5] 1249
Durable goods ............ccveeivienccrcesoneres 113.7] 117.6] 113.6| 115.3| 117.1] 117.9( 117.9] 1176 Business 119.8| 122.6] 119.9] 120.9| 121.8{ 122.5| 122.9{ 123.2
Military equipment ... X 114.4] 116.2] 118.2] 119.1} 119.0] 118.8 Nonfarm 120.1] 122.8] 120.2| 121.2| 122.1| 122.8| 123.1] 123.3
Aircraft ... . . [ Nonfarm less housing . : . X . . .
Missiles ... ! . Housing 5| 127.3| 132.5| 1245| 126.9| 126.8| 127.4] 128.1
Ships ¥ . Farm 3 . . 3] 108.3] 117.8
Vehicles g . ! Statistical discrepancy . 6] 119.9] 1209 1218| 1225 1229 1232
gL*;,g*:m equipment .... ol 118|116, y Households and institutions 127.7] 131.9] 128.2| 129.8] 131.3] 131.3] 131.9] 133.2
Other durable goods ... 5| 106.1) 106.3| 106.3] 106.3) 106.2] 105.8| 1060 Private households 116.4| 117.4] 117.9] 1187 1200 121.1
Nondurable goods ... 115.8( 1131 118.5| 117.8| 1130 115.9] 1128f 1108 ~ Nonprofit insttutions .. 1287 130.4) 131.9] 131.9) 152.4) 1338
Petroleum products . 7| 1125] 130.1] 124.2] 111.1| 119.7[ 1108| 10823  General government 120.4) 130.3( 132.8) 133.8) 135.1) 1360
Ammunition .............. £ 41 106.7] 111.5] 111.3] 111.1] 1126] 1105 Federal 133.3] 133.5] 138.6| 139.5] 141.8| 142.8
Other nondurable goods .. f 3| 117.0] 116.8] 116.7] 116.2] 114.3| 113.8 State and 10Cal ......cocovreermnrrnersnnerenenee 127.7| 129.0] 130.4] 131.4| 132.5| 1333
Services 127.1| 132.9] 127.8| 128.0] 131.2) 132.1] 134.0| 134.4 Addendum:
Gross domestic business product
Compensation of employees ... 134.6) 143.1) 135.4{ 135.1 140.6] 141.7) 144.7| 145.4 §
mlpeary 136.6| 143.8| 137.6| 136.6| 142.3| 1433} 143.9] 145.7 1858 NOUSING «.oovvcvvveenresmecssenasissanenes R EJc] SRRV (OPRUONE STORVPPO [SPRRPO) IPRPOOOR) VORI BRI
Civilian .. . X . . .
Other senvices ... "
Contractual research and Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
development 111.9] 113.1| 112.3] 113.5| 113.8| 113.6] 113.2} 111.7 j i j i
Insallaion support ! 1135( 115.7( 114.5| 114.5) 113.8| 115.4( 116.8| 116.9 Dollar Gross Domestic Product ot Nonfinancial Corporate Business
Weapons support2 .. 120.5| 124.4] 121.1] 122.1] 123.1] 124.0] 124.4 126.1 [Dollars]
Personnel support? ..... 134.7| 136.0( 136.6| 136.8] 134.9] 136.4{ 136.0] 136.9
Transportation of material 104.6| 105.2 104.1| 104.5] 104.9| 104.8| 105.8} 105.3
Travel of persons . ’ y } ! ! : : Current-dollar cost and profit
OO covrreeresssrcssssseessssssssammssses | evssesune] asssssns | arsssson wsssscsen] wessssen] ssssses | sensee | ascoers per unit of constant-doliar
tures 11a0| 117.7] 1132] 1182] 117.2| 117.4] 147.3] 1188 gross domestic product! ... | 1.149{ 1.164} 1.149] 1.154| 1.162| 1.184 1.164] 1.165
Miltary faciiies 106'1 108'3 104‘4 107'5 105.1 108‘0 107'7 109’4 Consumption of fixed capital ... a25) 23] 29| .122) .124] .123] .124] 421
om':fy © Y Y y Y Y ; Y ‘0 Net domestic product 1.024| 1.041| 1.021] 1.032] 1.037( 1.041| 1.039] 1.044
Addenda: lndliraehﬂ buslinesg tax and nonftax
Price i for national def iability plus business transfer
sy ) Matonal defense T o BT NI I L. B N1
Chain-type annual weights ............ 121.2] 125.8] 121.6| 122.2] 124.4] 125.3] 126.6 126.9 OMESHC INCOMB vcvvrsensnn : . . . . . . .
Benchmark-years weights ............. 121.2] 126.9] 121.6| 1222] 124.5| 125.4} 126.6| 127.0 Compensation of employees ......... .762| .768| .762| .761| .772| .7701 .769| .761
Corporate profits with inventory
1. Includes utilities, ications, rental pay maintenance and repair, and payments to contractors to valuation and capital
operate installations. consumption adjustments .......... .099| .109] .096| .109| .102| .108] .108{ .120
2. Includes depot maintenance and contractual services for weapons systems, other than research and Profits tax ability .........o.ceeerveeee .035] .040| .034] .037| .037| .040| .038] .044
development. Profits after tax with inventory
3. Includes compensation of foreign personnel, consulting, training, and education. valuation and capital
_consumption adjustments ...... 064] 070! 062 .072] .065| .068] .070| .076
Table 7.13. __Imp“cit Price Deflators for the Relation of Gross Net Interest .......cooreoereenecnseerarenes MGJ .046| .047] .046] .047] .048| .045] 044
Domestic Product, Gross National Product, Net National Product, 1. Equals the deflator for gross domestic product of nonf P with the decimal point

and National income

[Index numbers, 1987=100]

Gross domestic product

Plus: Receipts of factor income from
the rest of the world ! ....eeeerceeenns

Less: Payments of factor income to the
rest of the world 2

Equals: Gross national product
Less: Consumption of fixed capital ........
Equais: Net national product

Less: indirect business tax and nontax
liability plus business transfer
payments less subsidies pius current
surplus ol govemmem enterprises ..

discrepancy

Equals: Natlonal income ...

Addenda:
Net domestic product ..
Domestic income

1211

122.5

1248
1211
110.6
1225

131.3
1188

1218

1225
121.7

124.2

125.8

1287
124.1
1122
125.7

132.1
1226

125.1

1258
125.1

121.2

122.7

125.1
121.2
11.0
122.7,

1329
1199

1217

122.7
121.7

122.2

123.7

126.3
122.2
110
123.6

1310
1209

1229

123.7
123.0

1233

1249

127.7
1233
115
1248

127.7]
1218

1245

1249
1246

124.0] 124.8

125.6

128.4
1240
119
1255

126.1

129.2
1244
125
126.0

13241
1225

1249

135.1
1229

125.4

1256
125.0

126.1
125.2

124.9

1265

1294
124.8
127
1264

1333
1232

125.7

126.5
1258

1. Consists iargely of raceipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.

affiliates of foreign corporations.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

March 1994 o 21

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 1992 1993 1992 | 1993 1992 1993
n v ] [l [} v [ [\ 1 il ] v
Gross domestic product: 3
Current dollars .........ccovuneuneene 55| 656] 46| 92| 44 43| 44| 84 Current dollars ... -55| 35| -82 Tl 34) 126 34| 158
Quantity indexes: Quantity indexes:
Fixed 1987 weights ........... 26| 30/ 34] 57 8 19 29 70 Fixed 1967 weights .......... 6.0 6] -103] -2.1 5 81 3 122
Chain-type annual wei%hts 231 2711 30| 55 4 18 22 62 ghalr:;lyp:( annual wgv%?ts :gg ; —}8..2 —} g g g: g Hg
Benchmark-years weights . 241 271 31 65 4] 1.8 22| 62 enchmark-years weights . 3 J-10.4) -1, . . . k
Price indexes:y ’ Price indexes:
Fixed 1987 weights .......... 33 31 25 34 43 28 21 23 Fixed 1987 weights ......... 6 28 23| 271 25 38 341 32
Chain-type annual weights 31| 29 20 28] 41 27 21| 24 Chain-type annual weights 6 28 23] 28 24 39| 33 33
Benchmark-years weights . | 32| 29| 23] 29| 41} 27 21| 24 Benchmark-years weights . | 6| 28| 23| 28| 24 39| 33 33
Personal consumption expenditures: Producers’ durable
1t AONRIS cecoerererrrcecerrrnirne 1 Af 57 9. ! 21 i equipment:
832:?;1),‘13';:95; oo 6 5 9 38 6 53 a8 8urrem dtr)‘l‘ljars ....................... 63] 13.3| 7.0] 10.3{ 14.3] 197} 39| 238
Fixed 1987 weights 26| 33| 42| 56 8| 34 44| 44 uaniity indexes:

C%ain-type ;nﬁal weights .. 23| 30/ 38 5.1 6l 321 40| 39 Fixed 1987 weights ........... 6.9] 16.3] 10.2| 11.5| 19.9] 19.8] 10.0] 26.0
e vegs | 28| o1 o & o 52 4o & o g | &) g o) g g el ) B
rice indexes: - . . ! . . . . . !

i i Price indexes:
T waiarls SII 3o a4 s 34 23 14 28 Fixed 1987 Weights ....... 13l 1 1| 2| 12| 18] 19|
Chain-type annual weights . 36| 29| 32j 29| 331 29| 15 28 > ) 3
Benchmark-years weights ag| 29| 33| 30| 33| 29| 15 28 gﬁ;ﬁ&?ﬁ%ﬁéﬂ?ﬁs I I e T I T [
Durable goods: B I ’ ’ |
_ Residential:
Gttty oganas, 86 82 12| 134 0] 183 8O 163 CUent GBS . 179| 129 50| ars| 52 8| 165| %64
‘ o _ uantity indexes:
o s A el IO 7Y T a3 108 18 122 Fixed 1987 WeIGhtS .......... 163 87| 12 aesf 15| e8| 19| a1
. : ’ y ' X o] o y ) i Chain-type annual weights ... | 16.3] 87| 13] 329] 16| -94| 11.8] 319
Benchmark-years weights .......... 6.8 6.6 10.7] 122 -22| 104] 64f 141 Benchmark-years weights 68l 87l 13| 28 18l o4l 118 319
P"Ce indexes: A K “yediy weighilo ... ot h o o of = o B
: ) Price indexes:
Z‘,’,‘:i"n_:f” WOIGS .o 221 200 b 14 18 33 200 26 Fixed 1987 Weights ............ 13| 38 36| 37 35 50 46 32
pe annual weights .. 181 17 Jp 101 14] 28] 18 24 ; .
Benchmark-years weights ... 20 17| 8 1| 14| 28] 18 24 Chain type 3’;’;}‘:‘%‘?&%"&3 o B I I R Iy R e S
Nondurable goods: . fis .. . . . X . . . .
xports of goods and services:
Gty ey S4 38 585 82 11 29 23) 45 L — 5| 33| 58 88| -21 58| —41] 19
Y . antity indexes:
Fixed 1987 weights ........coceeuvnene 141 24] 30] 73| -24| 271 371 27 uar : _ _
Chain-type annual weights 14l 22| 30l 70l _22| 25 35 25 Fixed 1987 WeighlS ......cooocoocrcveces 4] 35 65 88 _2.4 36 8| 204
c Chain-type annual weights 6] 26 54| 81 271 33| -34] 193
pné'eef::geﬂﬁ.llbyws weig | T 14 2.3 3.1 70} -22 2.5 35 25 Benchmark-years weights 0 27 5.6 go| 2.7 3.3 34| 193
: S Price indexes:
Fixed 1987 weights .........ccvucer 211 16} 25 13| 35 5 -16| 1.8 ; ;
Chain-type annual waighs - 20 18| 241 11 a4l a4l 13 a9l P G AN L b I T e I v B
Benchmark-years weights 21[ 15| 25 12} 34 4 13} 19 Benchmérk-years weights vol 1ol &l ol sl 24 ol 3
Services: .
R — so| 69) 47| 104 64| 63 68| 6o | meoNS of goods and services: 2ol 2l sel s2l ssl 1sal 4l 154
uantity indexes: Quantity indexes: NN U S R ’
Fixed 1987 weights ..........ceeceeneer 22| 29| 33] 28f 31 21| 39f 26 : 5
Chain-type annual weights 20| 27) 29| 26| 28| 20| 38| 25|  Fed 98T wedlls Lo 871 1031 321 58l 18l 18 oo o4
PmB;eerivggen;zr:_-years weights .......... 21 28 31 28] 28 20 38 25 Benchmgr.;(-years weights 79l 8ol 72| 52| 98l 118 38l 153
: - Price indexes:
Fixed 1987 WeIGS ..........vooeee 50/ 40| 44] 48| 37 43 29 34 ; . B _ ~
Chain-type annual waighs a8l a9l a1l aal a7) a2 29| 34 Gpoo METMOGHS b I T e - I I B
Benchmark-years weights .......... 49 40| 43| 45 37| 42 29| 34 Benchmark-years weights 8l -5 55| -10] -531 32| -31 P
Gross private domestic investment: s
CUTGL OIS 8| 1200 13| 164] 211| o 4| 249 || OOYEMmment purchases: il esl 22| 15
wartity ingexes: nt — . . : .
Fixed 1987 weights 85 1ol 14| 03| 27| o so| 28| VR R od a3 3l o
Chain-type annual weights . 741 102 -1.4] 138 1931 -1.2} 20 251 Chain-type annual Weights ... 59l 40l o 9
Benchmark-years weights 79) 103 -1 138 193 -12| 20| 251 Benchmark-years weights ... 59| 40 o 1
Price indexes: Price indexes: ' '
Fixed 1987 weights .. Fixed 1987 weights ... 50f 26| 25 1.0
Chain-type annual weights . Chain-type annual weigh 46| 27| 24| 15
Benchmark-years weights Benchmark-years weights .... 46 271 24 15
Fixed investment: Federal:
gun‘ent dol(;aers ................................ 58] 11.0)] 29| 153} 92| 106] 7.3 256 CURTENnt AONATS oo, 83 44| -34] -32
uantity indexes: Quantity indexes:
Fixed 1987 weights ...........ceen 6.2} 11.0] 3.1] 140] 107) 9.0] 85/ 248 Fix;g 15;7 WBIGES oo -16.2] 20| -62] -52
Chain-type annual weights . 511 94| 12| 141 77| 82 57| 2441 Chain-type annual weights —150| 22| -65] 4.7
P 'Bencgemark-years welghts .......... 5.6 9.5 1.7] 143 7.7 82 57| 241 Benchmaﬂ(.years we.g ts -15.0 22| 65 4.7
rice indexes: Price indexes:
Fixed 1987 WeIG!S ......covesecrsns 111 24| 25] 171 22 33| 27 19 Fixed 1987 WBIGhS .........ccevrrseee 75| 23] 33 5
Chain-type annual weights . B 18 1.7( 1l w7 27 21 14 Chain-type annual weights 72| 23] 35 15
Benchmark-years weights .......... S 18] 20 12 17| 271 21 14 Benchmark-years weights 721 23] 35/ 15
Nonresidential: National defense:
8urretr]nty qonltljaers ............................ 17) 103] 2] 74| 108 174 38| 214 gurrenl [0 1 -27] 33| 84} -13]-131] 37 -72| 35
uantity indexes: uantity indexes:
Fixed 1987 weights ................ 291 118 38| 76| 144| 166 74} 225 Fixtgg 1987 WBIghts ......covuneeeee =711 -12| 105] —4.6] -214 7] 9.8 —49
Chain-type annual weights ... 1.2] 96| 12| 74| 103 16.0] 34| 212 Chain-type annual weights ... | -7.1] -6.8] 66| -3.0 -19.6 8| -106] —4.1
b Bencg?ark-years weights ...... 207 98 19 76| 103 160| 34f 21.2 Benchmark-years weights ...... -71] 67 73] -29]-196 8| -106] —4.1
rice indexes: Price indexes:
Fixed 1987 weights ............... 1] 174 20 8 16{ 25 19 1.2 Fixed 1987 weights ................ 49] 40{ 32 211 81 30f 35 5
Chain-type annual weights .... 5 9 9 11 10} 18] 12 8 Chain-type annual weights ... 471 38 21| 1.8/ 76 29/ 40 1.0
Benchmark-years weights ...... J100 1.3 2l 101 181 12 6 Benchmark-years weights ... | 481 391 25F 19l 760 281 401 10
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Table 8.1.—Percent Change From Preceding Period in Selected

Series—Continued

[Percent]

SURVEY OF CURRENT BUSINESS

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States
{Doliars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 | 1993 1992 1993 1992 { 1993 1992 1993
il [\ I ] ] Y I} v | 1l 1 [\
Nondefense: Current dollars:
8?12:1‘:& c:gdlaer:es ......................... 94 38 58 18] 36| 62| 49] -28 Gross domestic
Fixed 1987 WEIGhtS ........... 62| 6 44| -4 32| 55 25| -65 23637) 24,696 23,685| 24,143) 24346] 24538| 24,7321 25,166
Chain-type annual weights ... 6.2 8| 45 -1| -35] 55| 29| -59
> ; _ _ product .......... | 23,665] 24,697} 23,718] 24,134| 24,347| 24,536] 24,756] 25,145
pronchmarkcyears weights ... 82 .8 48 -1 85 55 28 89 pergonalincome . | 20,139| 20:864{ 20000 20.767| 20430 20/837| 20930| 21,257
Fixed 1987 Weighs .......... 31| 24| 12[ 19| s7| o] 29 6 D’S&’fsg‘r"‘;
g;‘g'c';r'r{gr‘;(ggg‘r‘:'w‘zfé .| 31271 % 19 83 8 2% 28 OO ... 17618 18225 17577| 18153| 17.876) 18,106| 18.265| 18561
..... . A . : . . : { ersona
State and local: consumption
Current dollars 45; 46[ 30| 31] 33] 83| 58 45 expenditures ... | 16,205] 17,006] 16,249] 16,580) 16,704] 16,907} 17,088] 17,321
Quantity indexes: Durable goods 1,9471 2,083 , 2,013] 2,004] 2,082] 2,095 2170
Fixed 1987 weights ..... 22] 21| 12] © 3| 56/ 45 33 Nondurabl
Chain-type annual wei 240 20| 12f A 41 521 42| 31 goods . 5002] 5227] 5104 5190| 5192] 5215 5228 5273
P'Ber)cl(;mark-years weights 21| 20 t2f 1 4 521 42| 31 Services 9,166| 9,695 9,187 9,385 9,508 9,631 9,763 9,878
rice indexes:
Fixed 1987 weights 25| 280 170 29/ 3ol 29| 18 15  Constant (1387)
Chain-type annual weights . 24| 26| 18] 29 29| 30 16] 14 .
Benchmark-years weights ......... 24| 26 18 29] 29( 30; 18] 14 "
Gross domestic
Addenda: Produet .ecceeeeee 19,518 19,888 19,537 19,754{ 19,744] 19,786] 19,869 20,150
Final sales of domestic product: Gross national
Current dollars .........cecsecessssssseisionn 52| 55| 49 91 29) 57| 48] 85 Product ....ueeeee 19,548] 19,897] 19,569 19,755 19,754| 19,793 19,898 20,143
Quantity indexes: Disposable
Fixed 1987 WeIGN!S .......ccooeueersmnenes 23| 28| 37 58 -8] 32 34| 68 sonal
Chain-type annual weights .. 20] 26] 34) 56 -1.1) 30 271 81 INCOME ..ovuvenns 14219] 14,330] 14,169 14,490] 14,163| 14,326; 14,341} 14,491
Benchmark-years weights .............. 21| 25| 34 55| -1 30 27 6.1 Personal
Price indexes: consumption
Fixed 1987 weights .......c...cccconeens 33 34| 251 321 43] 28 21 23 expenditures ... | 13,081 13,372| 13,008| 13.241] 13,234] 13,312 134161 13523
Chain-type annual weights .. 290 201 271 44 271 241 24 Durable goods 1,787 1,897] 1,794 1,845] 1,835 1,878 1907 1,970
Benchmark-years weights .............. 32| 30] 231 28] 44| 27| 21} 24 Nondurable
. . 4,161} 4,213f 4,154] 4216] 4,184 4,200f 4,226] 4242
o Conare oSS! 57 62| 49] 91| 50| 54 48 s 733 7261) 70480 7979} 72160 7234} 7283 7310
Quantity indexes:
Fixed 1987 WeIghtS ......coeecersmurssnene 29| 38| 38! 54 25 311 371 67 ,
Chain-type annual weights .. 25 33 30f 54 17 271 30/ 60 thousands) .......... 255,472 258,254 255,836 256,568) 257,197] 257,872 258,612 259,334
Benchmark-years weights .............. 277 33f 331 54F 7] 27| 30 6.0
Price indexes:
Fixed 1987 weights ...........coeeecevevees 33| 29 30 28 35 29| 18 23
Chain-type annual weights .. 34| 28] 27 27| 34| 28] 17 24
Benchmark-years weights .............. 32| 28] 28] 27| 34| 28] 17 24
Final sales to domestic purchasers:
Current dollars ... .1 54 60l 52 90 35 68] 52 82
Quantity indexes:
Fixed 1987 weights ...... 25] 37| 4.0] 55 8l 44] 42| 66
Chain-type annual wei 22| 32| 34| 52 3] 401 235] 568
Benchmark-years weights 24| 32| 36 52 3| 40; 35 58
Price indexes:
Fixed 1987 weights ..... 33| 29! 30/ 28] 35 29 18 23
Chain-type annual wei 31 28] 271 27 33| 28 171 24
Benchmark-years weights 32| 28] 28| 27 33| =28 17| 24
Gross national product:
Current dONARS ......csencrcenemsssssssnsennae 54] 55| 48 85 46| 42| 48] 76
Quantity indexes:
Fixed 1987 WeIGhtS ......ccuussrusceness 25 29| 36/ 50 10/ 19/ 33| 62
Chain-type annual weights . 22| 26| 32| 49 B8l 17 271 54
Benchmark-years weights ............. 23| 26| 33] 48] 6] 177 27 54
Price indexes:
Fixed 1987 weights 33| 31| 25| 31| 431 28 21| 23
Chain-type annual weights . 34| 29[ 20| 271 44 271 21| 24
Benchmark-years weighis ............. 32| 29 22| 28] 41| 27 21| 24
Command-basis gross national
uct:
gl::mty index, fixed 1987 weights ... | 25| 3.1 36| 47/ 19 19f 37 6.
Disposable personal income:
urrent dollars ... 6.4] 46 34| 151} -511 85 27| 78
1987 dollars ... 291 191 19 10.61 —7.8] 58] 16/ 54

Note—Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987. For the altemative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1382, and 1987 and the most recent year.
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Table 8.3.—Auto Output
[Billions of dollars]

March 1994 ¢ 23

Table 8.4.—Auto Output in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 | 1993 1992 1993 1992 | 1993 1992 1993
1] v | [ 1] v n v | 1 Il [\
Auto output ..........orcerenencnne 133.2] 142.5] 133.0{ 136.4] 142.8] 145.9] 134.6] 146.7 Auto output ... 117.4] 121.1] 116.8| 120.1| 122.5| 123.4| 113.5] 125.0
Final sales 133.5| 137.8| 132.4] 137.2| 131.4| 140.8| 137.0] 141.2  Final sales 117.8] 117.7] 116.2] 119.6] 114.0] 121.2| 116.3} 119.2
Personal consumption expenditures .. | 126.7| 134.3| 125.4] 130.9] 127.7| 133.6] 135.4] 140.7 Personal consumption expenditures .. { 113.9f 116.5; 112.01 116.8; 112.2| 115.5] 115.4( 118.8
NEW QULOS .....occvumremssscsmssearasssssnns 87.3] 91.3| 85.8| 90.3; 86.8| 90.3] 90.2| 98.1 NEW AUOS .coooerrenreeececrmmmrsinccneranse 7798] 798| 76.3| 799| 765| 789| 78.2] 844
Net purchases of used autos ...... | 39.5| 43.0| 39.5| 406 409| 43.3| 452| 42.6 Net purchases of used autos . 36.0f 36.01 357 359| 357 366 37.21 344
Producers’ durable equipment 37.6] 39.1] 36.9| 37.1] 36.9| 422 389] 382 Producers’ durable equipment 328 34.7| 323 327 326] 375 346| 34.0
NEW A0S ..courecnricsensesnes 622| 67.0] 61.8| 62.7] 61.8] 72.6{ 674 664 NeW aUt0S ...oouevverersevseccerenns 855 584| 549 55.5| 545 635 585 57.1
Net purchases of used autos . —24.6] -28.0| —24.9] -25.6] —24.9| —30.4| —-28.5| —28.2 Net purchases of used autos . —22.7] -23.7| —22.6] —22.8| -21.9] -26.0] -23.9| —23.2
Net exports ... -32.8] -37.71 -32.1| -32.6] -35.3| -37.0{ —39.31 -39.2 Net exports ... -30.5| —34.1| -30.0{ ~30.4] -32.6{ —33.5{ —35.4| —34.9
Exports .. 143} 145] 152] 159] 145 149] 13.2] 154 Exports .. 12.7) 127| 135] 14.1| 128] 13.1] 11.6] 136
Imports ....... 470] 522| 474| 484 49.8| 51.8] 625 647 Imports ....... 433 46.9| 435 44.5| 455| 466 47.0) 484
Government purchases ... 20| 19] 22{ 18} 21| 20} 20} 15 Government purchases .. 171 16} 198 15¢ 1.8 7] 17 12
Change in business inventories of Change in business inventories of
new and used autos .................... -3 4.9 .6 -8 114 501 -24] 55 new and used autos .................... -4 34 8 5| 85 22/ -29/ 58
New 3 34 101 -7] 120] 16 -34 35 New Al 22 10 8 91l -7 37| 42
Used -8 14 -4 -1 -7 35 10 20 Used -6 12} -4 -1 -8B/ 30 8| 18
Addenda: Addenda:
Domestic output of new autos ! ....... 104.1] 110.7] 103.1] 108.01 114.6] 111.9] 99.3| 117.2 Domestic output of new autos ! ........ 92.8] 96.3] 91.8f 96.8] 99.9] 96.5 85.8] 1029
Sales of imported new autos? ........ 60.1] 64.1| 60.1] 60.5] 59.6| 655] 69.6; 61.8 Sales of imported new autos? ........ 536 55.8| 53.5] 53.6| 52.5| 57.3| 604 532
1. Consists of final sales and change in business inventories of new autos assembled in the United States 1. Consists of final sales and change in business inventories of new autos assembled in the United States
2. Consists of personal consumption expenditures, producers’ durable equipment, and g p 2. Consists of personal consumption expenditures, producers’ durable equip and o p
Table 8.5.—Truck Output Table 8.6.—Truck Output in Constant Dollars
[Billions of dollars) [Billions of 1987 doflars}
Truck output! ........cooeerrrvcecnnns 83.3] 101.3| 81.4] 93.7| 100.0/ 97.0{ 98.0| 110.3 Truek output ! ..o 71.4] 35| e9.3| 795| 837 802| 709| 90.1
Final sales 82.2| 101.8| 823| 92.0] 924 102.0| 99.9j 113.1 Final sales 704| 83.8) 70.1| 78.1] 77.3] 84.2] 814 923
Personal consumption expenditures .. | 43.3] 52.3| 44.2| 47.8] 49.7] 520{ 500 57.7 Personal consumption expenditures .. | 37.1] 433! 37.6| 40.7| 420/ 43.3; 409| 469
Producers’ durable equipment ........... 37.1] 49.2| 37.8] 41.1] 453| 482| 486] 548 Producers’ durable equipment ........... 31.8] 40.4| 32.2| 34.8| 37.6| 39.6] 39.5; 448
Net exports ..... .| 51| -54| 48| -46] -6.7| -64{ -48| -~-36 Net expons .| —44] -45 -4.1] -39 57 54 4.0 -29
Exports .. " 56| 58 64| 60] 52| 577 54 69 Exports .. 48] 48| 46| 51| 44| 46| 44 57
imports ........ 107 11.2] 102| 107 11.9] 121] 102 105 Imports ........ 9.1} 92| 86| 91| 101 100 84| 86
Government purchases ... .| 69] 58] 51 7.7 41| 821 60| 42 Government purchases ... .| 59] 46] 44] 66| 34| 67 49 35
Change In business inventories ......... 12| -5 -9 17 77| -5.0{ -1.9| ~28  Change in business inventories ........ 1.0 -4| -8 14] 63 41| -15 -23

1. Includes new trucks only.
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NIPA Charts
REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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SELECTED SERIES: RECENT QUARTERS
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25
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Reconciliation and Other Special Tables

Table 1.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National
Income and Product Accounts (NIPA’'s) to Balance on Goods, Services, and Income in the Balance
of Payments Accounts (BPA's)

[Biltions of dollars}

Seasonally adjusted at annual rates

Line 1992 1993
1992 1993
1] v 1 1 n [\

Exports of goods, services, and income, BPA'S 1) 7305 ) 7639 | 7282 | 739.0 | 7358 | 750.7 | 7488 | 7803
Less: Gold, BPA's 2 45 9.1 36 72 6.4 75 9.3 13.1
Statistical differences ! 3 0 1.2 0 A 2 N 18 2.0
Other items 4 3 2 3 3 2 2 2 2
Plus: Adjustment for grossmg of parent/affiliate interest payments ...............uuneee 5 5.0 79 48 5.4 4.1 77 83 11.3
Adjustment for U.S. territories and Puerto Rico 6] 288 30.7 289 283 29.8 30.4 30.9 315

Servuces furnished without payment by financial intermediaries except life
insurance carriers and private noninsured pension plans ... 71 103 115 104 10.9 1.2 11.4 1.6 1.8

Eq“féi Exports of goods and services and recelpts of factor income,
'S

8] 7697 | 7934 | 7684 | 7770 | 7741 | 7918 | 7883 | 819.6
Imports of goods, services, and income, BPA’s 9] 7640 830.6 7 7924 795.0 830.5 830.8 866.3
Less: Gold, BPA’s 10 38 8.8 2.7 6.7 53 84 1.6 10.0
Statistical differences ! 11 7 0 0 -8 -5 18 2.1
Other items 12 0 0 0 0 0 0 0 0
Plus: Gold, NIPA's 13] -25 27 —29 -26 -2.3 3.2 2.8 =27
Adjustment for grossing of parent/affiliate interest payments ... el 14 5.0 79 48 5.4 4.1 7.7 8.3 1.3
Adjustment for U.S. territories and Puerto Rico 15 1941 19.1 19.1 18.9 18.6 18.9 19.3 19.7
Imputed interest paid to rest of world 16 10.3 115 104 109 11.2 114 1.6 11.8

Eq“.'a‘l’s; Imports of goods and services and payments of factor income,
'S

17| 7920 | 8568 | 7994 | 8183 | 8219 | 8574 | 8538 | 8943

Balance on goods, services, and income, BPA'S (1-9) ..........cccevevmrcrvnrenicnner 18] 335 | -767 | 425 | -534 | -592 | -798 | -820 | -86.0
Less: Gold (2-10+13) 191 -18 24 -2.0 -2.1 -12 -4.1 -5.1 4
Statistical differences (3-11) ! 20 0 5 0 A 8 1.2 0 -1
Other items (4-12) 21 3 2 3 3 2 2 2 2
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) .....cc.vecumssecsssaceasines 22 9.7 118 9.8 104 11.2 115 116 11.8
Equals: Net exports of goods and services and net recelpts of factor
income, NIPA’s (8-18 23| 223 | 634 | 810 | 413 | 478 | 656 | -655 | -747

1. Consists of statistical revisions in the NIPA’s that have not yet been incorporated in the
BPA's (1993:1V) and statistical revisions in the BPA's that have not yet been incorporated in the
NIPA’s (1892:IV-1993:1V).
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Errata
National Income and Product Accounts

The “National Income and Product Accounts” section of the August 1993 SurveEYy oF CURRENT BusiNess and
subsequent issues contained several errors in tables 1.11 and 7.3. The corrected estimates are provided below.

Table 1.11.—Command-Basis Gross National Product in Constant
Dollars
[Bitlions of 1987 dollars)

Line | 1960 | 1991 | 1992

Plus: Command-basis exports of goods and services and receipts | 3 649.4] 667.6| 689.3
of factor income.

Equals: Command-basis gross national product ...............c.cc..u. 4 4,907.5( 4,875.6( 4,999.8
Addendum:
Terms of tfrade 5 98.6] 100.2} 1009

Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National
Product

{index numbers, 1987=100]

Line | 1990 | 1991 | 1992

Le?s: Exports of goods and services and receipts of factor
ncome:
Current dollars 9 164.7| 159.4| 164.1

Plus: Command-basis exports of goods and services and
receipts of factor income:

Quantity index, fixed 1987 weights 12 138.5| 142.3| 1470
Equals: Command-basis gross national product:
Quantity index, fixed 1987 weights 14 108.0f 107.3| 110.0

Gross Product by Industry

A correction to one of the tables that appeared in “Gross Product by Industry, 1988—91” in the November 1993
Survey oF CURRENT Busingss is provided below. These estimates replace line 24 in table 7, which presented
indexes of real gross domestic product by industry for 1977-91. Only the estimates for 1977-86 were incorrect.

Index of Real Gross Domestic Product for Other Transportation Equipment,
1977-86
[index numbers, 1987=100]

1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1966

Other transportation equipment .. { 629| 656] 705{ 706| 628| 776| 735| 803| 820| 885
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Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

Tables 1, 2, and 3 present quarterly and monthly constant-dollar inventories, sales, and inventory-sales ratios, respectively.
Table 4 presents quarterly fixed-weighted constant-dollar inventory-sales ratios—that is, ratios obtained by weighting detailed
industry ratios by 1987 sales. Table 5 presents quarterly and monthly inventories for manufacturing by stage of fabrication.

Table 1.—Manufacturing and Trade Inventories in Constant Dollars,
Seasonally Adjusted, End of Period

[Billions of 1987 dollars]

Table 2.—Manufacturing and Trade Sales in Gonstant Dollars,
Seasonally Adjusted Total at Monthly Rate
[Billions of 1987 dollars}

1993 1994 1993 1994

W W Aug. | Sept. | Oct. | Nov. | Dec. | Jan. 1] v Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
Manufacturing and trade ... 809.5| 8108 806.6] 809.5| 809.9| 8123] 810.8] 809.4 Manutacturing and trade .............. 5224 5350)| 5239 5267 520.3| 534.9| 540.9| 538.8
Manufacturing X 368.1| 367.7) 367.8 36831 366.4| 3675 Manufacturing .. 230.5] 238.9[1 231.1| 234.2F 2344 229.0] 2434] 2424
Durable goods 231.8) 231411 23171 231.8] 2322 2327} 231.4| 2024 Durable goods 1246] 1322 126.2] 1279 128.8 132.6f 1354] 1340
Primary metals ... 230 281 23.1] 230 23| 230f 231 231 Primary metals 104} 108 104] 106} 105 1091 11.0f 108
Fabricated metals . 24.4] 242 245] 244 243) 2421 242] 240 bricated metals 125 129 1261 127] 127} 130f 131 133
Machinery, except electricat 49.5 .8 49.4] 495] 500 504 608} 612 Machinery, except electrical 270] 289 274 2781 2770 2941 298| 286
Electrical machinery ... 36.6] 373 36.5] 366) 37.0] 374 3I73] 39 Electrical machinery ...... 19.3] 201 1931 197 195] 200 207 206
Transportation equipment .. 513} 493 5§14 513 505] 807 49.3] 494 Transportation equipment 288 322 293 304f 316 319 330[ 336
Motor vehicles .. 10.3 102} 102 102] 10.2] 10.3] 103 Motor vehicles 19.1] 224 19.9] 2071 21.6) 224) 2321 236
(0,117 — 39.0 412| 411 404 405] 39.0] 391 7 8 10.2 97| 100 9.5 98! 100
Other durable goods ! 46.8 469 47.1] 47.3) 470 468] 469 265 274 265] 2701 267] 276] 278 271
Nondurable goods .91 1350 136.4] 13597 1356| 1356] 13650} 1352 Nondurable goods 105.8| 106.7 105.9] 106.3| 1056} 1064| 108.0{ 1084
Food and kindred products . 26.3 270] 268 267 265| 263 262 Food and kindred products 302] 303 305 30.3] 304| 302{ 306 302
LTI 1] 108.8]1 109.4] 1094} 108.9] 109.1| 108.8] 109.0 NONOOT vceumvanimimninsionnasen 75.7] 764 7641 760| 755 763) 774 782
Paper and allied products 1401 140 1411 140 140 140] 140 138 Paper and allied products .. 9.7 9.7 9.6 9.8 9.6 9.8 9.7 9.6
Chemicals and allied products .. 32981 R4 330] 329 326] 325 34 324 Chemicals and allied products 21 25 220f 221 2211 27| 28] 228
Petroleum and coal products 102| 106 106f 102) 10.3] 105| 106 110 Petroleum and coal products . 1111 108 112 109 105 105 1151 116
Rubber and plastic products .. 112 13 2] 112} 2] 12| 1131 113 Rubber and plastic products 75 7.8 7.6 76 76 78 79 78
Other nondurable goods? .. 408| 405 406 408] 408] 409 405{ 404 Other nondurable goods 2 253 266 251 257 257 254f 256 263
Merchant wholesalers . 197.3{| 197.8] 197.4] 196.9] 197.4] 197.3| 196.0 Merchant wholesalers 1389 1387 130.7] 138.6 138.8| 1389 1385 139.9
Durable yoods 124.9 1250] 12501 1252| 1252] 1249] 1240 Durable goods ... 69.9] 702 704 695| 7011 70.3] 704] 702
Nondurable good: 724 728 724{ 7171 722 724 720 Nondurable goods .. 63.0] €85 63.3] 69.1] 687) 686] 6811 697
Groceries and farm products 2051 209 21.3] 205 205] 211 29 207 Groceries and farm products .. 269 263 269 264] 269] 259 260 2538
Other nondurable goods . 519 518 §14] 5191 512] S1.1 515 5§13 Other nondurable goods 421 422 423 428] 419 427 423) 439
Retall trade .........ccicrimsissssisnissisens 2444 2474 2408| 244.4| 2452| 2486( 247.1] 2458 Retall rade ..............ccccmmmmvismssrensns 183.1| 157.4)1 153.2] 1538] 156.1) 157.01 150.0f 156.4
Durable goods .. 122.9 17.5] 1201 1209] 121.7) 1229| 1237 Durable goods ... 60.3] 635 60.7] 603 624] 634] 648 633
Auto dealers 59.4 6701 587 65B.6] ©586] 594| 696 Auto dealers .. 33.5| 356 338 332] 349 356] 362 361
Other durable g 614| 635 605| 614 623] 631 635 64.1 Other durable go 26.9| 280 210l et 275 278 286] 271
Nondurable goods 12421 124.3]] 12331 1242 1243] 1249] 1243 122 Nondurable goods .. 9281 939 924 935] 937 937 942) 932
Food stores 253] 263 25.1| 253] 263] 253 283] 253 Food stores ... 274 277 214 274] 276 2771 2718 278
Other nond 989 99.0 98.2f 989 98.9] 996] 990 969 Other nondurable goo 65.4| 66.2 65.0| 66.1] 66.1] 66.0] 664 654

See footnotes to table 5.

Table 3.—Constant-Dollar inventory-Sales Ratios for Manufacturing

and Trade, Seasonally Adjusted
[Ratio, based on 1987 dollars]

See footnotes to table 5.

Table 4.—Fixed-Weighted Constant-Doltar Inventory-Sales Ratios for

Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on 1987 doliars]

1932 1994
it w Aug. | Sept. | Oct. | Nov. | Dec. | Jan.
Manufacturing and trade ............... 155 152 154 154/ 153 1.52] 150 150
Manuf; ing 1.60] 153 159 157 157 154 151) 152
Durable goods .. 1.86 1.75 1.85] 1.81 1.80] 1.76: 1.1 1.73
Primary metaf 221 2.14 2221 2471 221 1 209 214
Fabricaled metal 195] 187 1.95f 192 191 187 1.85] 1.80
Machinery, except 183 176 182| 180 1.80] 1.73f 1701 179
Electrical machinery . 190 186 1891 1.86f 190 1.87] 181 184
portation eq 1.78] 1531 175 168 1601 1.59) 1.49| 147
Motor vehicles .. 53 46 54| 49 47, .45 44 44
Other . 422 400 4021 422] 404 426] 4001 IR
Other dural .78 1N 1771 178 77| 170 168 173
Nondurable goods 128 1.27 129] 128 1.28| 127} 125 1.25
" gel 87 89 881 89| .8l 88l &7
144F 142 1451 144] 144 143] 1417 139
Paper and allied ffoduds 145 144 1471 1431 146| 1.43] 145] 144
Chemicals and allied products .. 149] 144 1.50] 149 147| 143] 142] 142
Petroleum and coal products R 98 95| 94 98| 100 92 95
Rubber and plastic products 1.49] 145 147 1471 147 143] 143] 144
Other nondurable goods 2 161] 159 1.62) 1.59) 1.59] 161 158 183
Merchant wholesalers 1427 142 142] 142 142] 142] 1421 140
Durable goods 1791 178 1.78] 1.80] 179 178 77} 177
Nondurable goods ” 1.05] 1.06 105 1.05| 1.04] 1.05] 1.06] 1.03
Grocerias and farm pi 76 80 79 .78 .76 81 80 80
Other nondurable goods 128 122 122 121 122 1201 122 147
Retall trade . 180 157 157] 15| 1570 157 155 187
Ourable 193] 193 1931 1991 1.94] 192 190 196
Auto dealers 1.76] 167 169] 1.77] 1.68; 1.65] 164 165
Other durable goods 2281 227 224) 227) 226) 227 22»] 236
Nondurable goods 1.34] 132 1.33] 1.33] 1331 1.33] 132 1.3
Food stores 93 91 92 93 92 91 91 9
Other nond 1.51 1.50 151 180 150] 151 149 148
See footnotes to table S.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Seasonally adjusted at annual rates
1992 1993
1] v | ] n v

Manufacturing and rade ..............cminmmssssmsssisrines 160 157 1.57( 158} 155 151

Manufacturing 166 1.62] 160 1617 1.60] 155

Durable goods 200f 192] 190 1.90f 1980 1.82

Nondurable goods 1.29] 129 127 129] 128 1.26

Merchant wholesalers 139 140) 137} 1.38] 137 137

Durable goods 1871 1841 1.80| 180} 178 177

Nondurable goods 96 9 99 99 99 1.00

Retall trade 159 1.55] 1.60] 157] 154] 182

Durable goods 2071 202} 211) 204] 198 193

Nondurable goods 130 1.28f 129] 129 1.28] 127
See footnotes to table 5.
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Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period
[Billions of 1987 dollars]
1993 1994
W v Aug. Sept, Oct. Nov. Dec. Jan.
Materials and supplies
Manufacturing 1235 1228 1238 1235 1233 126 1228 1221
Durable goods s 712 78 15 s 16 n2 708
Primary metals 78 77 79 78 77 1.7 7.7 16
Fabricated metais 8.5 8.7 85 8.5 8.4 85 8.7 84
Machinery, except electrical 16.2 16.3 164 16.2 16.4 165 16.3 164
Electrical hi "7 1ns 16 1.7 1.7 1.7 11.5 1.7
Motor vehicles 43 4.1 44 4.3 44 4.2 4.1 40
Other portation equip 6.4 6.2 6.4 64 6.3 6.2 6.2 62
Other durable goods * 16.6 16.6 16.6 16.6 167 166 166 16.6
Nondurable goods §18 516 52.0 519 51.8 52.0 51.6 51.3
Food and kindred products 8.7 84 88 8.7 86 8.5 84 83
Paper and allied product 72 72 72 7.2 7.2 7.2 7.2 70
Chemicals and allied products 1.1 11.0 1141 14 10.9 1.1 110 11.0
Petroleum and coal products 27 28 27 27 27 28 28 29
Rubber and plastic products 43 43 43 43 43 44 43 44
Other nondurable goods 2 17.9 17.9 178 179 18.0 18.4 7.9 176
Work-in-process
Manufacturing 11941 118.8 118.8 1191 119.7 119.2 118.8 1181
Durable goods 977 97.0 97.3 97.7 98.1 975 97.0 97.1
Primary metals 8.9 89 87 89 9.1 9.0 89 89
Fabricated metals 82 8.0 8.2 8.2 8.3 8.1 8.0 8.0
Machinery, except el | 195 20.0 194 19.5 200 19.8 200 20.0
Electrical hi 15.0 16.2 161 15.0 162 15.2 16.2 15.4
Motor vehicles 3.5 39 34 35 34 34 39 40
Other portation equipment 298 285 298 298 295 204 285 284
Other durable goods ! 127 1258 127 127 127 12.6 128 124
Nondurable goods 214 217 214 214 215 27 217 20
Food and kindred products 3.1 32 30 34 32 32 32 32
Paper and allied products 1.3 1.3 1.4 13 1.3 13 13 1.3
Chemicals and allied products 5.2 5.3 52 52 5.2 5.2 53 5.1
Petroleum and coal products 24 23 26 24 24 24 23 26
Rubber and plastic products 1.7 1.8 1.7 1.7 1.8 1.8 1.8 1.8
Other nondurable goods 2 17 78 76 1.7 77 78 18 8.0
Finighed goods

Manufacturing 1251 125.0 1255 1251 124.8 1255 125.0 1263
Durable goods 626 63.2 62.5 62.6 62.5 63.6 63.2 644
Primary metals 6.3 6.5 64 6.3 6.3 6.3 6.5 6.6
bricated metals 7.7 74 1.7 77 76 76 74 75
Machinery, except electrical 13.7 14.5 136 13.7 136 14.0 14.5 14.8
Electrical machinery 99 10.6 9.9 99 10.2 105 10.6 10.7
Motor vehicles 23 23 24 23 24 2.5 23 23
Other transportation equipment 439 43 5.0 49 46 48 43 46
Other durable goods * 17.7 17.7 1.7 17.7 17.9 17.8 17.7 18.0
Nondurable goods 62.5 61.7 62.9 62.5 622 62.0 61.7 619
Food and kindred products 15.0 14.7 15.1 15.0 149 14.8 14.7 14.7
Paper and allied products 6.5 55 56 6.5 55 55 55 5.5
Chemicals and allied products 165 16.1 16.7 16.5 16.4 16.2 16.1 16.3
Petroleum and coal products 5.2 54 63 8.2 §2 83 5.4 85
Rubber and plastic products 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1
Other nondurable goods 2 152 14.9 15.2 15.2 15.1 15.0 14.9 14.8
" Revised. NoTE—Manufacturing inventories are classified by the type of product produced by the establishment holding

2 Preliminary. the inventory Trade inventories are classified by the type of product sold by the establishment holding the inventory

1. Includes lumber and x/ood products‘; fumiture and fixtures; stone, clay, and glass products; instruments and Table 4: The IS ratios shown in this table were obtained by weighting detailed industry I-S ratios by 1987 sales

related products; and . o
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather 8 kinds of business.
and leather products.

Data Availability

Quarterly constant-dollar estimates for manufacturing and trade inventories, sales, and inventory-sales ratios for
1977-89 were published in the January 1993 Survey oF CURRENT Busingess; estimates for 1990—92 were published in
the September 1993 SurvEY. Quarterly and monthly constant-dollar estimates for 1967-93, as well as constant-dollar
manufacturing inventories by stage of fabrication, are available on printouts, diskette, and computer tape. To order,
write to the National Income and Wealth Division, BE-54, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230. Specify Constant-Dollar Manufacturing and Trade Inventories, Sales, and Ratios (Accession No.
BEA 54—90—21—205 for printouts, BEA 54—91-40—409 for diskette, or BEA 54-85-01—004 for computer tape), and include a
check or money order for $55.00 for printout, $20.00 for diskette, or $100.00 for computer tape, payable to the Bureau
of Economic Analysis. To order by telephone, call (202) 606-5304; MasterCard and visa are accepted.
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For manufacturing, 21 industries were used; for merchant wholesalers, 20 kinds of business; and for retail trade,
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State and Local Government

Fiscal Position in 1993

By David F. Sullivan

HE SURPLUS of State and local governments
T measured on a national income and prod-
uct accounts (N1pa) basis was $1.9 billion in 1993,
$5.3 billion less than in 1992 (table 1). This de-
terioration in the overall fiscal position was the
result of a $0.8 billion decrease in the surplus of
social insurance funds, to $58.6 billion, and a $4.5
billion increase in the “other funds” deficit, to a
record $56.7 billion (chart 1).

The deterioration in the fiscal position in 1993
resulted from a larger increase in expenditures
than in receipts; both receipts and expenditures
decelerated, but the deceleration in receipts was
sharper. In 1992, the surplus changed little be-
cause both receipts and expenditures increased
about the same amount; receipts accelerated,
while expenditures decelerated.

Receipts

State and local government receipts increased 6.0
percent in 1993, 1.3 percentage points less than in
1992 (table 2). General own-source receipts—that
is, receipts excluding contributions for social in-
surance and Federal grants-in-aid—increased 5.5
percent in 1993, 0.8 percentage point less than
in 1992. The deceleration is traceable to the
effect of tax law changes on personal and in-
direct business taxes; these changes resulted in
modest increases in 1993 after large increases in
1992. Excluding the effects of tax legislation, gen-
eral own-source receipts would have accelerated
somewhat in 1993.

Table 1.—State and Local Government Receipts,
Expenditures, and Surplus or Deficit, NIPA Basis
[Billions of dollars]

Calendar years
1989 | 1990 | 1991 | 1992 | 1993

Receipts 681.5( 730.0| 780.5]| 837.8| 888.1
Expenditures 636.7| 7049| 773.2] 830.6| 886.2
Surplus or deficit (=) .o.veorereeereasrermrersens 48] 251 73] 72| 18
ocial insurance funds .| 623| 60.7| 585| 59.4| 586
Other funds ........coeeevrvuesemsrsisarennennees -175] -35.6| -512| -52.2| -56.7

NOTE.—The estimates for 1992 and 1993 are in table 3.3 of the “Selected NIPA Tabies” in
this issue; the estimates for 1989-91 are in table 3.3 in “National Income and Product
Accounts Tables™ in the August 1993 SURVEY OF CURRENT BUSINESS.

Federal Reserve Bank of St. Louis

Personal tax and nontax receipts increased 4.1
percent in 1993 after a 5.8-percent increase in
1992. Personal income taxes increased 3.5 percent
after increasing 5.7 percent. Legislative actions
reduced income taxes by an estimated $0.6 billion
in 1993 after adding $3.1 billion in 1992. Excluding
legislative actions, personal income taxes would
have increased 4.2 percent in 1993 and 3.0 percent
in 1992. Personal nontax payments decelerated
in 1993. Personal taxes other than income taxes
accelerated as the result of a turnaround in estate
and gift taxes.

Corporate profits tax accruals increased 19.1
percent in 1993, following a 14.5-percent increase
in 1992. The acceleration reflected growth in cor-
porate profits before tax, which increased 13.8
percent after a 9.1-percent increase. (Dollar lev-
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els are found in table 1.14 of the “Selected N1PA
Tables.”)

Indirect business tax and nontax accruals in-
creased 5.1 percent in 1993, down from a 6.0-
percent increase in 1992. Sales taxes increased
5.4 percent after a 5.9-percent increase. Legisla-
tive actions added only about $1.0 billion to sales
taxes in 1993 after adding $4.0 billion in 1992. Ex-
cluding legislative actions, sales taxes would have
increased 5.4 percent in 1993 and 4.1 percent in
1992. Property taxes decelerated to a 5.2-percent
increase from a 6.0-percent increase. “Other”
indirect business tax and nontax accruals deceler-
ated to a 3.6-percent increase from a 6.9-percent
increase. The deceleration is most marked in in-
direct business nontaxes, which included receipts
resulting from settlements of lawsuits by several
petroleum firms in 1992; excluding these unusual
items, which are included in rents and royalties
and in fines, “other” indirect business tax and
nontax accruals increased 4.7 percent in 1993 and
5.8 percent in 1992.!

Contributions for social insurance increased
4.0 percent in 1993, down from a 5.2-percent in-
crease in 1992; the deceleration was widespread
among social insurance programs.

1. The detailed estimates of indirect business tax and nontax accruals for
198992 are shown in table 3.5 of the N1PA tables in the August 1993 SURVEY
ofF CURRENT BUSINESS.

Federal grants-in-aid decelerated in 1993, fol-
lowing a deceleration in 1992; they increased 8.6
percent in 1993, 12.0 percent in 1992, and 15.7
percent in 1991. Despite the deceleration, Fed-
eral grants-in-aid was the second-fastest growing
component of receipts (after corporate profits
taxes) in 1992 and 1993. The 1993 deceleration
was largely accounted for by grants for medicaid,
which increased 13.4 percent after a 21.0-percent
increase. Grants for highways and for aid to fam-
ilies with dependent children also contributed to
the 1993 deceleration.

Expenditures

State and local government expenditures decel-
erated in 1993 for the third consecutive year;
expenditures increased 6.7 percent in 1993, 7.4
percent in 1992, and 9.7 percent in 1991 (table 3).
Most of the 1993 deceleration was attributable to
transfer payments.

Purchases—Purchases increased 4.6 percent in
1993, about the same as in 1992. Compensa-
tion of employees and “other” purchases both
accelerated; purchases of structures decelerated.
Compensation of employees increased 5.0 per-
cent in 1993, up from 4.8 percent in 1992.
The acceleration reflects growth in employment:
Full-time-equivalent employment for State and
local general government increased 1.5 percent,

Table 2.—State and Local Government Receipts, NIPA Basis

Calendar years
Billions of dollars Percent change
1989 | 1990 | 1991 | 1992 | 1993 1990 | 1991 ] 1992 | 1993
Receipts 6815 730.0| 7805( 837.8| 888.1 71 6.9 7.3 6.0
General own-source receipts 508.5( 539.4] 565.7| 601.5| 634.5 6.1 4.9 6.3 55
Personal tax and nontax receipts 131.4] 138.9| 1455| 154.0] 160.3 5.7 47 58 4.1
income taxes 101.4] 1083 1104) 116.7| 120.8 48 39 5.7 35
Nontaxes 14.1 1831 1671 183 197 86 9.0 9.5 75
Other 159 173 184| 19.0] 199 8.6 6.3 33 5.0
Corporate profits tax accruals 242 223] 227| 260| 310 -8.1 2.1 145 19.1
indirect business tax and nontax accruals 352.8| 3782} 397.5| 4215) 443.1 72 5.1 6.0 5.1
Sales taxes 17231 183.3| 1896} 2008{ 211.7 6.4 35 5.9 54
Property taxes 1435| 156.5( 1678| 177.7] 186.9 84 78 6.0 5.2
Other 370] 395| 402 4301 445 66 1.8 6.9 36
Contributions for social insurance 548| 583] 617] 649) 674 84 5.9 5.2 4.0
Federal grants-in-aid 118.2 1323] 153.06| 1714} 186.2 119] 187 120 8.6
Addendum—Receipts excluding selected law changes: !
Total 679.2 72311 7647| 8150| 865.0 65 58 6.6 6.1
General own-source receipts 506.2) 5325) 5499! 578.7| 6113 52 33 52 56

1. Estimates of the effect on recaipts of law changes are calculated as follows. For changes
of which BEA is aware (hence the use of “selected” in the line title in the table), the estimate
is of the amount of the change over the 12-month period after the change is introduced. For
personal taxes, the change is introduced when the tax is paidirefunded or when withholding is
changed. For indirect business taxes, the change is introduced to coincide with the transaction
affected. The calculations are made by months for personal taxes and nontaxes (because they
are used to prepare monthly estimates of dlsposable personal income) and by quarters for other
taxes. Two ch of the tes should be noted. First, aggregation of the
monthly or quarterly esnmates to calendar years may guve results that appear anomalous, For

sales tax i r 1 year begi July