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This article was 8 coNoMIC GROWTH accelerated in the fourth
prepared by Daniel quarter of 1997, according to the “advance”

Larkins, Larry R.
Moran, Ralph W.
Morris, and

Deborah Y. Sieff.

estimates of the national income and product ac-
counts (NIPA’s), as real gross domestic product
(cpP) increased 4.3 percent after increasing 3.1
percent in the third quarter (chart 1 and table 1).!
The step-up reflected an upturn in inventory in-
vestment that more than offset a slowdown in

1. Quarterly estimates in the N1pA’s are expressed at seasonally adjusted
annual rates unless otherwise specified. Quarter-to-quarter dollar changes
are differences between the published estimates. Quarter-to-quarter percent
changes are annualized and are calculated from unrounded data. Real esti-
mates are expressed in chained (1992) dollars, and price indexes are chain-type
indexes.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real
Final Sales to Domestic Purchasers
[Quarterly estimates seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding quarter

Change from preceding quarter 1997
1997 1996 | 1997

1996 1997 ! I ]w
1 I i

Gross domestic product | 186.3| 263.0] 84.2] 58.0( 54.4| 76.3 28] 38 49 33 31 43

Less: Exports of goods and
L7 65.8] 107.4] 21.6] 39.8| 10.5| 26.3j| 83| 125 99| 184| 44 1.3

SBIVICES aovnenvensnessssssereness 81.4] 135.0| 42.3] 50.2] 380| 37(| 91| 139] 179] 205 146 13
Equals: Gross domestic
purchases .............cocon.. 200.2| 285.7| 102.5] 66.0] 77.7| 56.6 29 41] 59| 37| 43] 31
Less: Change in business
INVENtOes .....coovvcsvversennens 23| 37.2] 308} 13.9] 8011 12.4]|overeet e eorime [ fecterinsns

Equals: Final sales to
domestic purchasers ... | 202.1| 245.8| 70.4| 51.6|106.2| 44.5(] 3.0f 35| 40/ 29 60 25

Personal consumption

expenditures . . 1118.8] 155.6] 61.7) 11.3| 66.8] 38.8 26| 33 53 9| 56 32
Durable goods .} 275] 347) 207} -88| 27.1] 4.2 47] 57| 14.1| -5.4] 184] 26
19.7| 27.0; 16.6] -7.8] 155} —1.4 14) 19| 47} 241 43 -4
71.4] 942| 257] 259) 26.3| 349 27| 35 39] 39} 39 651
fixed investment 652] 7501 8.1 28.1] 375| <8011 92| 97 41| 14.6] 192} 36
Structures ... 88| 6.7] -1.0] 24| 32| -14[( 48| 36 -21] 48] 67} 27
Producers’ dur;
equipment ... 57.7| 71.4] 99| 327 36.0] —6.8]| 10.9] 122 6.7{ 230 24.1| 3.9
Private residential
investment ... 15.4] 76f 22| 48] 19/ 70lj 59f 28] 33 74| 27| 104
Government consumption
expenditures and
gross investment ........ 6.0 12.7] —1.3} 96; 33| 5.1 50 1.0 =47 31 11| 16
Federal ............... .| 6.1y 64| -68| 73| -1.3] .7|| -1.3] -1.4{ 58] 68 -1} 7
State and local 121 192 54| 24| 46] 43]| 18] 24 27f 12| 23} 21

Addendum: Final sales of
domestic product ......... 188.3| 223.2| 524} 43.6] 826] 643|} 28| 3.2

30| 25] 477 36

NOTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-dollar
value of the comesponding series, divided by 100. Because the formula for the chain%pe’ quaniity indexes uses weights of more
than one period, the corresponding chained-doilar estimates usua)év are not additive. Chained (1992) dollar levels and residuals,
which measure the extent of nonadditivity in each table, are found in-NIPA tables 1.2, 1.4, and 1.6. Percent changes are found
in table 8.1. Contributions of the major components to the quarter-to-quarter percent change in real GDP are found in table 8.2,
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SITUATION

final sales of domestic product. The price index
for gross domestic purchases increased 1.5 percent
after increasing 1.3 percent.

The upturn in inventory investment reflected
a step-up in accumulation of inventories after a
slowdown in the third quarter; the upturn was
most pronounced in manufacturing. The decel-
eration in final sales was more than accounted
for by a downturn in nonresidential fixed invest-
ment, mainly in producers’ durable equipment
and by a slowdown in personal consumption ex-
penditures (pCE) for goods. In contrast, exports

CHART 1
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stepped up, and imports (which are subtracted
in deriving final sales) slowed.

The largest contribution to the fourth-quarter
increase in real Gpp was made by pce, which in-
creased 3.2 percent; most of the increase in PCE
was in services.” Exports of goods and services,
which increased 11.3 percent, also contributed

2. Nipa table 8.2 shows the contributions of the major components of
GpP to the quarter-to-quarter percent change in real Gor.

substantially to the increase in Gpp; exports of
nonautomotive capital goods, of autos, and of
agricultural products all rose markedly? Inven-
tory investment also contributed to the increase

3. Exports (and imports) of nonautomotive capital goods include both
parts and equipment. In contrast, parts are not included in producers’
durable equipment in business fixed investment or in the equipment com-
ponent of government investment. The difference arises because the end-use
classification system used for exports and imports does not distinguish be-
tween equipment and machinery, which are treated as investment in the
NIPA’s, and parts, which are treated as intermediate purchases in the niea’s.

The “advance” Gpp estimate for the fourth quarter is
based on preliminary and incomplete source data; as
more and better data become available, the estimate will
be revised. The advance estimate is based on the fol-
lowing major source data. (The number of months
for which data were available is shown in parenthe-
ses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment: Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment other than air-
craft (3), aircraft shipments (2), and exports and imports
of machinery and equipment (2);

Residential investment: Construction put in place (2)
and single-family housing starts (3);

Fourth-Quarter 1997 Advance gpp Estimate: Source Data and Assumptions

Change in business inventories: Manufacturing and
trade inventories (2) and unit auto and truck inventories
(3%

Net exports of goods and services: Exports and imports
of goods and services (2);

Government consumption expenditures and gross invest-
ment: Department of Defense outlays (3), other Federal
outlays (3), State and local construction put in place (2),
and State and local employment (3);

Gpp prices: Consumer Price Index (3), Producer Price
Index (3), U.S. Import and Export Price Indexes (3), and
values and quantities of petroleum imports (2).

BEA made assumptions for source data that were not
available. Table A shows the assumptions for key series;
a more comprehensive listing of assumptions is available
on the Department of Commerce’s Economic Bulletin
Board or from BEA.

Table A—Summary of Major Data Assumptions for Advance Estimates, 1997:IV
[Billions of dollars, seasonally adjusted at annual rates}

1997
July August | September | October { November | December !
Fixed investment:
Nonresidential structures:
Buildings, utilities, and farm:
Value of new nonresidential construction put in place .. .....cemmsscrissenee 164.5 163.4 163.3 165.0 158.7 163.4
Producers’ durable equipment:
Manufacturers’ shipments of complete civilian aircraft 426 31.2 30.0 283 293 39.3
Residential structures:
Value of new residential construction put in place:
1-unit structures 161.5 161.7 163.7 165.7 167.7 170.8
2-or-more-unit structures 21.4 22.1 29 247 231 239
Change in business inventories nonfarm:
Change in inventories for manufacturing and trade (except nonmerchant
wholesalers) for industries other than motor vehicles and equipment in trade ....... 17.6 211 74 377 51.4 230
Net exports: 2
Exports of goods:
.S. exports of goods, balance-of-payments basis 680.9 687.9 676.4 701.4 693.4 708.2
Excluding nonmonetary gold 6776 684.6 672.8 698.0 690.5 702.6
Imports of goods:
U.S. imports of goods, balance-of-payments basis 883.1 886.6 898.9 899.1 8746 882.0
Excludin? nonmonetary gold 880.1 884.0 895.6 896.5 871.2 876.5
Net exports of goods (exports less imports) -202.2 -198.7 2225 -197.7 -181.2 -173.8
Excluding nonmonetary gold -202.5 -199.4 -222.8 -1985 -180.7 -173.9
Government consumption expenditures and gross investment:
State and local:
Structures:
Value of new construction put in place 123.8 123.9 1214 1254 1244 1244

1. Assumed.
2. Nonmonetary gold is included in balance-of-payments-basis exports and imports but is
not used directly in the estimation of NIPA exports and imports.
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in ¢pp, mainly reflecting higher rates of accu-
mulation in manufacturing and in retail trade.
These positive contributions to Gpp growth were
partly offset by a negative contribution from
nonresidential fixed investment; structures and
producers’ durable equipment both decreased.

Motor vehicles—Real motor vehicle output in-
creased 21.7 percent in the fourth quarter after
increasing 24.1 percent in the third, as a downturn
in auto output more than offset a step-up in truck
output (table 2). Gross domestic purchases of
motor vehicles slowed sharply—to a 1.1-percent
increase after a 26.9-percent increase—as exports
turned up and imports turned down. The small
fourth-quarter increase in purchases reflected al-
most offsetting changes in final sales to domestic
purchasers and in inventory investment. A de-
crease in sales was more than accounted for by
autos, and an increase in inventory investment
was more than accounted for by trucks.

Much of the downturn in final sales was
accounted for by consumer purchases. The
weakness in consumer purchases occurred de-
spite favorable developments in several factors
frequently considered in analyses of consumer
spending. Growth of real disposable personal
income picked up, to 4.7 percent from 2.6 per-
cent, and the unemployment rate decreased, to

4.7 percent from 4.9 percent. The Index of Con-
sumer Sentiment (prepared by the University of
Michigan’s Survey Research Center) slipped only
slightly from its highest level in 45 years. Fac-
tors specific to motor vehicle purchases were also
favorable in the fourth quarter. Interest rates
on new-car loans made by commercial banks
were unchanged at 9.0 percent, and manufactur-
ers continued to offer sales-incentive programs
that included rebates and below-market interest
rates for new-vehicle loans.

Business purchases increased much less than
in the third quarter. Government purchases
turned down. Imports decreased after increas-
ing. Exports increased sharply after decreasing;
the increase reflected substantially higher truck
exports to Canada and Mexico.

Motor vehicle inventory investment increased
after decreasing. The inventory-sales ratio for
new domestic autos, which is calculated from
units data, edged up from 2.3 at the end of
the third quarter to 2.4 (the traditional industry
target) at the end of the fourth.

Prices

The price index for gross domestic purchases,
which measures the prices paid for goods and
services purchased by U.S. residents, increased

Table 2—Motor Vehicle Output, Sales, and Inventories
[Seasonally adjusted at annual rates}

Billions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter ppos
1997 1997 -
v | i I v ' " i v

Output 266.8 1.0 -69 134 12.8 199 -10.7 24.1 21.7

Autos 1204 6.0 29 5.3 -17 225 -93 196 56

Trucks 146.0 5.0 —4.0 8.0 14.4 176] -120 284 51.5
Less: Exports 30.2 -3 1.1 -15 5.3 —45 178 -208| 1163

Autos 17.0 -2 14 -1.9 19 5.0 398] -86.9 59.5

Trucks 13.2 0 -4 4 34 -36) -123 16.1| 2326
Plus: Imports 76.0 104 22 3.3 -6.9 726{ -105 178 -294

Autos 624 8.4 -1.9 171 50 699 -11.2 2| -268

Trucks 136 21 -3 1.6 -1.9 86.5 -7.0 539 —403
Equals: Gross domestic purchases 3127 2141 100 18.0 8 1| 126 269 11

Autos 165.7 143 6.1 8.8 -85 48] -135 231 -183

Trucks 146.8 71 -39 9.1 9.4 248 15 318 30.0
Less: Change in business inventories 48 125 9 24 46

Autos -7 6.1 2.7 -1.5 -1

Trucks 5.7 6.5 -1.9 -8 48
Equals: Final sales to domestic purchasers 307.6 941 -108 20.2 -38 134| 137 30.9 —49

Autos 166.2 84 -87 10.2 -84 218 -186 274 -180

Trucks 1414 10 22 10.0 45 32 -6.7 35.6 139
Addenda:

Personal consumption expenditures 1798 438 -9.0 13.7 =30 15| -188 36.4 -6.2

Producers’ durable equipment 120.7 39 2.1 5.4 7 14.5 7.0 20.5 21

Gross government investment 85 7 4 1.1 -1.5 433 18.5 600 476

NoTe—See note to table 1 for an explanation of chained (1992) dollars. Truck output includes
new trucks only; auto output includes new cars and used cars. Chained (1992) dollar levels for
motor vehicle “output, auto and truck output, and residuals, which measure the extent of
nonadditivity in each table, are found in NIPA tables 1.4, 85, and 8.7.
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1.5 percent in the fourth quarter after increasing
1.3 percent in the third (chart 2 and table 3).
Prices of pCE increased 1.3 percent after increas-
ing 1.5 percent. A slowdown in food prices was
largely offset by a step-up in energy prices. Food
prices increased 1.4 percent after increasing 3.4
percent; the slowdown was more than accounted
for by downturns in the prices of beef and non-
alcoholic beverages and by a slowdown in the
price of fresh vegetables. Energy prices increased

CHART 2

Gross Domesﬂc Purchases Prices:
Change From Preceding Quarter
Percent
8

A Total % Less Food and Energy
6
4
2
0 :
N T U
based on semcr?alyw adjusted index numbers (19&-&"“

U.S. Department of Commerce, Bureau of Economic Analysis

Table 3.—Price Indexes

{Percent change at annual rates; quarterly estimates based on seasonally adjusted
index numbers (1992=100))

1997
1996 | 1997
| i W w
Gross domestic product ...................... 23| 20| 24| 18{ 14| 1
Less: Exports of goods and services ....... -18)-22| 18 -7|-20]-20
Plus: Imports of goods and services ....... -22(-39|-63] -76[-3.0[ 2.1
Equals: Gross domestic purchases ..... 22| 1.7} 19 8| 13| 15
Less: Change in business inventories ..... [N DRV JRUVVUIR RTINS
Equals: Final sales to domestic
purchasers ... 22| 1.8( 20 9| 137 15
Personal consumption expenditures ... | 24| 20| 22 10} 15[ 13
Food 301 27| 14| 16| 34| 14
Energy 461 11| 7.7] 157 24| 3.0
Other 221 20| 20 20| 11| 12
Private nonresidential fixed investment | —1.0 —1.4( -2.0] —1.5{ -8 -8
SHUCIUTES ..ovocrvericcennennennesinnsnsiens 23| 33| 28] 39| 42[ 44
Producers’ durable equipment ......... 23| -3.1] 38| 35|-26|-27
Private residential investment .............. 24| 30| 20| 34| 32| 34
Govemnment consumption expenditures
and gross investment ............cc...c..e.. 33| 24| 35| 14| 14] 33
Federal 34| 24| 49| 131 9] 35
National defense ... 39| 24 43} 11| 61 28
Nondefense ... 23| 25| 611 15[ 15{ 5.1
State and local 32} 23| 271 15| 1.7] 34
Addendum: Gross domestic purchases
less food and energy ..........oeeowveeeeeens 20 171 18] t6| 11| 15

NoTe.—~Percent changes in mapr aggvegates are found in NIPA table 8.1. Most index number
levels are found in tables 7.1 and

3.0 percent after increasing 2.4 percent; the price
of natural gas increased more than in the third
quarter, the price of electricity decreased less, and
prices of fuel oil and coal turned up. “Other”
PCE prices increased 1.2 percent, about the same
as in the third quarter.

Prices of nonresidential fixed investment
decreased 0.8 percent, the same as in the third
quarter. Prices of structures increased 4.4 percent
after increasing 4.2 percent. Prices of produc-
ers durable equipment decreased 2.7 percent
after decreasing 2.6 percent; prices of trans-
portation equipment turned down, but prices of
information processing equipment (particularly
computers and peripheral equipment) decreased
less than in the third quarter, and prices of
“other” equipment increased after decreasing.

Prices of government consumption expendi-
tures and gross investment increased 3.3 percent
after increasing 1.4 percent. Prices for all lev-
els of government contributed to the step-up.
Prices paid by the Federal Government increased
3.5 percent after increasing 0.9 percent; both
nondefense and national defense prices acceler-
ated. Prices paid by State and local governments
increased 3.1 percent after increasing 1.7 per-
cent, partly reflecting a step-up in the price of
structures.

The price index for Gpp increased 1.5 percent
after increasing 1.4 percent; the fourth-quarter in-
crease was the same as that in the price index
for gross domestic purchases, reflecting virtually
identical changes in the prices of exports and of
imports. Export prices, which are included in the
GDP price index but not in the price index for
gross domestic purchases, decreased 2.0 percent,
the same as in the third quarter; most major cat-
egories of goods posted changes similar to those
in the third quarter, except that prices of indus-
trial supplies and materials turned down, and
prices of “other” goods turned up. Import prices,
which are included in the price index for gross
domestic purchases but not in the price index
for Gpp, decreased 2.1 percent after decreasing 3.0
percent; an upturn in services prices constrained
the fourth-quarter decrease.

Personal income

Real disposable personal income (pp1) increased
4.7 percent in the fourth quarter after increasing
2.6 percent in the third (chart3). Current-
dollar ppr increased 6.1 percent after increasing
4.1 percent. The personal saving rate (saving as
a percentage of current-dollar pp1) increased to
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3.9 percent from 3.5 percent, reflecting a larger
increase in per than in outlays.

Personal income increased $108.5 billion in the
fourth quarter after increasing $77.8 billion in
the third (table 4). The acceleration was almost
entirely accounted for by wage and salary dis-
bursements. Proprietors’ income increased more
than in third quarter, and all the other com-
ponents changed about as much as in the third
quarter.

Wage and salary disbursements increased
$83.6 billion after increasing $54.5 billion. Almost
all of the acceleration was in the private sec-
tor, particularly goods-producing industries and
service industries. The step-up in private in-
dustry wages and salaries reflected step-ups in
employment and in average hourly earnings and
an upturn in average weekly hours.

Proprietors’ income increased $6.1 billion after
increasing $3.6 billion. Nonfarm proprietors’

CHART 3

Selected Personal Income and
Saving Measures
Billions $

140

1503 CHANGE IN PERSIAL INCOME
I 428 | ! |

CHANGE IN REAL DPI

PERSONAL SAVING RATE

1996

1994 1995

Note-~Changes are from preceding quarter, based on seasonall
adjusted annual rates. e Y

U.S. Department of Commerce, Bureau of Economic Analysis
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income increased more than in the third quarter,
and farm proprietors’ income decreased less.
Transfer payments increased $9.1 billion after
increasing $8.7 billion. The fourth-quarter in-
crease included $1.1 billion in retroactive social
security payments; these payments result when
the Social Security Administration recalculates
benefits on the basis of updated information on
the earnings base of recent retirees.
The Year 1997
The rate of growth of output and income stepped
up in 1997 and inflation slowed. Real Gpp
increased 3.8 percent, up from a 2.8-percent in-
crease in 1996 and the highest growth rate since
1988. Real Dp1 increased 2.9 percent, up from a
2.3-percent increase. The price index for gross
Table 4.—Personal Income and its Disposition
[Billions of dollars; quarterly estimates seasonally adjusted at annual rates]
Levei Change from preceding quarter
1997 1997
1997 1996 | 1997
v | I 1l v
age and salary disbursements ... 213979.7] 203.0{ 2447} 7461 50.1) 545] 836
rivate industries 8(3,305.5]| 183.4| 221.9| 65.8| 45.9 48.8] 77.1
Goods-producing industries .. 983.5] 44.7] 51.0] 151 99| 8.6 221
Manufacturing 7231) 263} 31.2| 85| 62| 57| 174
Distributive industries ....... 8996| 402 52.7] 16.2110.2 138 188
Service industries 1,422.4| 98.5{118.1| 34.6(25.7] 26.5| 36.1
Government 6742 196) 228| 89| 42| 57[ 65
Other labor income 4214 8 90| 32| 28] 26| 37
Proprietors' income with IVA and CCAGj ........c.ccocoueene. 5447 553.3| 31.3| 244| 6.3] 90| 36 6.1
arm 409 390 138 37| -2| 34 27/ 1.9
Nonfarm 503.8| 514.4| 17.6] 20.7] 65| 56| 63| 81
Rental income of persons with CCAdj ... 148.1] 146.6] 135] 18| -2| -3 -7| -14
Personal dividend income 3215 3307} 39.3| 30.3| 17.3| 58] 62{ 62
Personal interest income 7688 779.1| 16.8] 33.1| 74| 89| 65/ 65
Transfer payments 10 Persons ..........c...ucrrcrcene 1,121.1|1,134.8] 530 53.1( 25.7) 98 87| 9.1
Less: Personal contributions for social insurance ... | 323.6[ 330.2] 132 17.3| 6.7] 3.1 35 54
Personal income 6,874.4(7,015.4( 344.4| 379.2| 127.8| 82.9{ 77.8| 1085
Less: Personal tax and nontax payments ................ 987.9(1,0185 91.8/ 101.0/ 33.1|235| 18.8] 205
Equals: Disposable personal income ...............ccccoo. 5,886.6/5,996.9| 252.6( 278.3| 94.7| 59.4| 59.0| 88.0
Less: Personal outlays 5,661.05,765.8] 267.7| 292.2] 99.2| 28.2| 98.0| 65.0
Equals: Personal saving 225.6| 231.1|-150| -14.0[ -4.5{31.1| -38.8] 22.9
Addendum: Special factors in personal income:
In wages and salaries:
Federal Government and Postal Service pay
adjustments, including “DUYOULS™ .......ccvvvvvcemsrennees fucrrersmnnns [ I PO 44| -2| -1 0
In transfer payments to persons:
Social security retroactive payments ..........ceoeers forvenreen |13 USSR RO, -4l 07 0| 11
Cost-of-living adjustments in Federal transfer
programs 0 o] 1351 0 0 0
Earned Income Tax Credit payments ..........ccceees |ecscveennees 0 o 43| 0 0 0
In personal contributions for social insurance:
ocial security base changes and increase in
premium for supplementary medical insurance  |............ 0 oo 21| 0 0 0
In personal tax and nontax payments:
ecent tax law changes {110 ISR 41/ 0 0 0

NOTE.—Most dollar levels are found in NIPA tabie 2.1.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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domestic purchases increased 1.7 percent—its
lowest rate since 1964.

The biggest contributions to the growth in
real gpp were made by pcCE, by exports, and
by nonresidential fixed investment. In pck, al-
most two-thirds of the increase was in services,
mainly in medical care, housing, recreation, and
brokerage fees. In exports, most categories con-
tributed to the rise; nonautomotive capital goods
(the largest category) contributed the most. In
nonresidential fixed investment, the increase was
mostly accounted for by information processing
and related equipment, especially computers and
peripheral equipment. Inventory investment also
contributed to the increase in GDP, as the pace of
inventory accumulation in wholesale trade and
in manufacturing increased. In contrast to these
positive contributions, a sizable increase in im-
ports (which are subtracted in deriving Gpp)
made a large negative contribution.

The step-up in real pp1 reflected both a step-
up in current-dollar pp1 and a slowdown in the
rate of increase of consumer prices. The step-up
in current-dollar pp1 was more than accounted
for by wage and salary disbursements, which
increased $244.7 billion in 1997 after increasing
$203.0 billion in 1996, and by personal inter-
est income, which increased $33.1 billion after
increasing $16.8 billion.

The personal saving rate declined to 3.8 percent,
the lowest rate since 1939. This low rate of saving

out of current income may partly reflect the large
capital gains that households accumulated as a
result of increases in stock prices. Such capital
gains, which are not included in the N1PA meas-
ure of personal saving, may reduce the need to
save out of current incomes.

The price index for gross domestic pur-
chases increased 1.7 percent after increasing 2.2
percent in 1996. The slowdown was evi-
dent in all major components except residen-
tial investment and nonresidential structures.
PCE prices increased 2.0 percent after increas-
ing 2.4 percent; prices of food, energy, and
“other” pce all contributed to the slowdown.
Prices of producers’ durable equipment de-
creased 3.1 percent after decreasing 2.3 percent.
Prices paid by the Federal Government in-
creased 2.4 percent after increasing 3.4 percent,
and prices paid by State and local govern-
ments increased 2.3 percent after increasing 3.2
percent.

The price index for Gpp increased 2.0 percent
after increasing 2.3 percent. Export prices, which
are included in the GpP price index but not in
the price index for gross domestic purchases, de-
creased 2.2 percent after decreasing 1.8 percent.
Import prices, which are included in the price
index for gross domestic purchases but not in
the Gpp price index, decreased 3.9 percent after
decreasing 2.2 percent, as the price of imported
petroleum turned down. [
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Price Indexes for Selected Semiconductors,

1974—96

By Bruce T. Grimm

N THE comprehensive revision of the national
q income and product accounts (NIpA’s) that
was released in January 1996, BEA introduced
the use of quality-adjusted price indexes for the
calculation of real exports and imports of semi-
conductors. The improved measurement of real
output and prices of high-tech goods through ex-
panded use of quality-adjusted price indexes is
part of BEA’s strategic plan to improve the quality
of its economic accounts (see the box “Measure-
ment of Real Qutput and Prices for High-Tech
Goods”). The quality-adjusted price indexes for
semiconductors, which are based on indexes for
several types of memory chips and of micropro-
cessors, were incorporated into the estimates of
exports and imports beginning with 1981.'

This article describes the development of
quality-adjusted price indexes for seven types of
metal oxide semiconductor (mos) digital mem-
ory integrated circuits (“memory chips”) and for
two different lines of Mos digital microprocessor
integrated circuits (“microprocessors”). It also
describes the aggregation of the seven memory
chip indexes into one summary index and the ag-
gregation of the two microprocessor indexes into
one summary index.

Memory chips, microprocessors, and other re-
lated integrated circuits are probably best known
for their use in personal computers, but they
can be found in a vast array of products, such
as digital cable Tv boxes, automobiles, and mi-
crowave ovens. In 1995, domestic shipments of
memory chips were $11.1 billion, and domestic
shipments of microprocessors were $11.4 billion.
Most domestically produced memory chips and
microprocessors are counted as intermediate con-
sumption that is incorporated in the production

1. See “Improved Estimates of The National Income and Product Ac-
counts for 1959~95: Results of the Comprehensive Revision,” SURVEY OF
CurreNT Business 76 (January/February 1996): 27. The indexes also were
incorporated into the improved estimates of gross domestic product by in-
dustry; see “Improved Estimates of Gross Domestic Product by Industry,
1959-94,” SURVEY 76 {August 1996): 140—41. The indexes used in both of
these sets of estimates were improved in the annual revision of the N1pA’s
that were released in July 1997; see “Annual Revision of the National Income
and Product Accounts: Annual Estimates, 1993-96, and Quarterly Estimates,
1993:1-1997:1,” SURVEY 77 (August 1997): 30.

of other goods. However, imports and exports
of memory chips and microprocessors appear di-
rectly in estimates of GDP; in 1995, imports were
$19.9 billion. and exports were $4.0 billion.

The new indexes described in this article
use quality-adjusted prices in combination with
Fisher chain-type indexes to produce price in-
dexes for the 1974-96 period. These new indexes
attempt to address biases associated with con-
ventional measures of real output for high-tech
products. As was noted in the most recent
comprehensive NIPA revision, the introduction of
these indexes resulted in a significantly faster rate
of real growth of exports and imports. Among
the more important results are the following:

¢ The price index for memory chips declined
at a 37-percent average annual rate from 1975
to 1985 and at a 20-percent average annual
rate from 1985 to 1996.

¢ The price index for microprocessors declined
at a 35-percent average annual rate from 1985
to 1996.

o The price index for imports of semiconduc-
tors declined at a 19-percent average annual
rate from 1985 to 1994; the previously used
price index had increased at a 2-percent av-
erage annual rate. Reflecting this revision,
real imports of semiconductors increased at
a 47-percent average annual rate from 1985
to 1994; they had previously increased at a
17-percent average annual rate.

o The price index for exports of semiconduc-
tors declined at a 21-percent average annual
rate from 1985 to 1994. The previously used
price index had declined at a 2-percent av-
erage annual rate. Reflecting this revision,
real exports of semiconductors increased at
a 55-percent average annual rate from 1985
to 1994; they had previously increased at a
24-percent average annual rate.

The first section of this article examines the
patterns of prices for memory chips and discusses
the construction of price indexes for memory
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chips based on prices per bit of memory. It also
describes the results of hedonic regression ex-
periments on two types of memory chips that
examined how their performance characteristics
determine their prices. The second section de-
scribes the characteristics of microprocessors and
the results of hedonic regression experiments that
examined how microprocessor prices are deter-
mined. It also describes how price indexes were
constructed using both conventional methodolo-
gies and the hedonic regression results to support
matched-model estimates. The third section
describes how the summary price indexes for
memory chips and microprocessors were used to
construct price indexes that are used to deflate ex-
ports and imports of semiconductors and in the
calculation of real gross product originating in
the electronic and electronic equipment industry
and in other industries.

The quality-adjusted price indexes for semi-
conductors cover 1974~96. BEA does not plan
to extend its price estimates beyond 1996, be-
cause recent improvements by the Bureau of
Labor Statistics in the methodologies used for
estimating the producer price indexes for semi-
conductors make those indexes superior to those
that can be generated using Bea’s methodologies.

Data sources

Most of the price and quantity data that are used
in this study were purchased from a commercial
source.” In addition, some early-year price and
quantity data for some types of memory chips
were provided by Ellen Dulberger of the 1BMm
Corporation. The data on the price-determining
characteristics of both memory chips and mi-

2. The source was Dataquest, a subsidiary of the Gartner Group, Inc.
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Measurement of Real Output and Prices for High-Tech Goods

The preparation of a new price index for semiconductors is part
of a broader program that 8ea has undertaken to improve its meas-
ures of the output and prices of high-tech goods in the national
income and product accounts (N1pa’s). These goods present prob-
lems for measurement because their quality and performance change
rapidly and because their production costs and prices often fall rel-
ative to those of other goods. In particular, they pose problems
for conventional fixed-weighted price indexes, for which the prod-
ucts in the sample and the relative weights are updated infrequently.
Such indexes tend to miss the early part of a high-tech product’s
life cycle, when prices tend to decline rapidly, and to place too
heavy a weight on the later part of the life cycle, when the prices
of the older vintage technologies tend to decline less or even to
rise.

Another measurement problem is the adjustment of prices for
improvements in product quality. The conventional methodol-
ogy assumes that an improvement in the quality of a product will
be associated with an increase in the cost of producing it; the
increase in cost is then used to determine how much of the prod-
uct’s price increase is attributable to quality difference and how
much to pure price change. For high-tech goods, however, the
cost and price of a new product—especially by the time it is be-
ginning to replace an old product—are often lower than the old
product.

BEA has attempted to improve its measures of output and prices
through a combination of new weighting schemes and of new
methods for assessing the impact of quality change. In 1995, BEA in-
troduced chain-weighted price and quantity indexes that use a type
of “superlative” index to address the bias associated with the use of
fixed weights. These indexes use annual weights that reflect the ad-
justments that buyers make in purchasing patterns as relative prices
change; thus, they more accurately measure overall changes in prices
and in the pattern of production over time. However, these weights
do not adjust for biases that arise from the use of fixed-weighted

price indexes in the deflation of the detailed components of gross
domestic product (GDP).l

BEA has attempted to address the problem of measuring quality
change through the use of hedonic indexes and other quality ad-
justments. The hedonic indexes attempt to look explicitly at the
differences in the prices and characteristics of high-tech and other
products and to observe what consumers pay for various character-
istics. Hedonic indexes were first used by BEA and 1BM Corporation
on a joint project to develop an improved price index for computers;
this index was introduced into the NipA’s in 1986. This work has
been largely taken over by the Bureau of Labor Statistics, which in-
troduced hedonic price indexes for personal computers in 1990 and
large-scale computers in 199;7.

When BEA first introduced the computer price index, it was be-
lieved that the rapid decline in computer prices was partly due to
declines in the prices of inputs, particularly of some types of semi-
conductors, to the computer manufacturing industry. However, the
price indexes for semiconductors that were available showed only
modest declines. If the prices of semiconductors were declining more
rapidly than the price indexes indicated, the N1pA’s were understat-
ing the increases in real imports and exports of semiconductors; in
addition, real gross product would be overstated for the computer
industry (in industrial machinery) and understated for the semi-
conductor industry (in electrical equipment). In researching this
question, BEA, working with the Bureau of Labor Statistics, has de-
veloped several extensions of the earlier work on computer prices,
including the quality-adjusted, reweighted price indexes for semi-
conductors that were introduced in the most recent comprehensive
revision of the N1pa’s and that are discussed in this article.

1. The Bureau of Labor Statistics (BLs) is examining the use of geometric means to
address such lower level aggregation bias in the Consumer Price Index (cp1), compo-
nents of which are used in deflating detailed components of consumer spending in Gpp.
BLS is not presently examining the use of geometric means in the Producer Price Index
(pp1), components of which are used in deflating detailed components of investment
and consumer spending in GpP. Ls believes that the ppr has a different conceptual basis
than the cp1, and the use of geometric means is not “readily justifiable” within that
conceptual framework. (See Bureau of Labor Statistics, “The Experimental cpi Using
Geometric Means (cpi-u-xG),” April 10, 1997 at <http://www.bls.gov/cpigmrp.htm>.)
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croprocessors came from both the commercial
source and from published sources.

For memory chips, data on worldwide billing
prices per unit and quantities of units shipped
worldwide were used. These data cover a number
of subtypes of memory chips, classified by chip
“density,” or the number of bits of data that can
be stored on one chip. In addition, some types
of memory chips have different capabilities: For
example, bRAM chips are available in standard
and video (VvRaM) subtypes.

For microprocessors, the commercial-source
data on North American booking prices—the
prices at which orders are placed—and quanti-
ties of units shipped worldwide were used. These
data cover a number of subtypes of micropro-
cessors. For example, the price data on 80486
microprocessors includes six different subtypes
that feature four different speeds of operation
and three different configurations. Information
from other published sources was used to iden-
tify the price-determining characteristics for each
subtype of microprocessor. These characteristics
are valued by the market, and differences in char-
acteristics are reflected in the relative prices paid
for the different types of microprocessors.

Beginning with 1974 for memory chips and
1985 for microprocessors, the data include prices
and quantities only if there were significant num-
bers of shipments. Thus, the data set does
not include early, limited shipments nor some
late, limited shipments. In addition, only prices
for the most prominent types of microproces-
sors are in the data set, and these are almost
entirely from two manufacturers; microproces-
sors from “clone” suppliers are underrepresented
in the data set. Nevertheless, the data set ap-
pears to cover most of the memory chips and
IMiCrOProcessors.

Mmos Digital Memory Chips

Different types of memory chips have different
performance characteristics and are typically used
in different ways or in different types of products.
As a result, the patterns of prices over time for the
various types of chip are quite distinct. Due to
the differing patterns, it was necessary to estimate
separate price indexes for each type of chip.

Types of memory chips—Quality-adjusted price
indexes were estimated for seven types of
memory chips:

DRAM Dynamic random access memory

EEPROM Erasable electronically programmable
read-only memory

EPrROM Electronically programmable read-only
memory

Flash Flash memory; derived from EeproM’s
ROM Read-only memory

Fast sraMm Static random access memory, with
access time of less than 70 nanoseconds

Slow sraM sraM with access time of more than
70 nanoseconds

Each type of memory chip is distinguished by
its specific characteristics and uses.” For exam-
ple, praM’s are used for the main memories of
personal computers, while srRaM’s are generally
used for their “cache” memories. Fast sram’s
command a higher price than slow sram’s. Some
additional data on price-determining technical
characteristics are available for specific chip den-
sities within chip types, and these chips are
treated as separate subtypes. For example,
prRAM chips that are specialized to speed com-
puter video displays (vrRaM technology) have
been produced since the late 1980’s, and these
chips command a higher price than conventional
prRaM’S. The price indexes do not distinguish all
the price-determining characteristics: According
to Kenneth Flamm, chips with the same densities
but with different configurations and packaging
have different unit prices; however, the data do
not contain enough information to make these
distinctions.* Similarly, the data on pram’s do
not distinguish between parity and non-parity
subtypes.

Life-cycle patterns—Each chip density and sub-
type has a typical life-cycle pattern for prices and
quantities. Quantities of shipments of chips of a
specific density begin with small numbers, grow
to a peak, and then decline to insignificant num-
bers. Unit prices start at typically high amounts,
decline to a low, and then increase as the chip
nears the end of its lifespan. The lows for unit
prices may coincide with peak shipment rates, or
they may lag several years. Table 1 illustrates this
pattern for 16-kilobit DRAM’s.

3. For more details about the various types of chips and their uses, see
Winn L. Rosch, The Winn L. Rosch Hardware Bible (Indianapolis, 1n: Sams
Publishing, 1994):156-208.

4. See Kenneth Flamm, “Measurement of praM Prices: Technology and
Market Structure,” Price Measurements and Their Uses, ed. Murray Foss,
Marilyn Manser, and Allan Young, (Chicago, 1L: The University of Chicago
Press, 1993): 157-197.
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Prices per bit

For the selected chip types, the life-cycle price
patterns for different chip densities result, over
time, in chips with increasingly higher densities
offering the lowest price per bit of storage capac-
ity (table 2). This pattern starts with 4-kilobit
DRAM chips in 1975 and ends with 16-megabit
chips in 1995. In 1995, the cheapest price is less
than o.2 percent of the cheapest price in 1975.

Price indexes for the selected chip types—The
principal methodology used to estimate price in-
dexes for the various chip types is an extension
of Ellen Dulberger’s work. It is a matched-model
approach that is based on the unit prices and the
density for each subtype of memory chip.’ Sepa-
rate indexes were estimated for each of the seven
types of memory chips and were constructed us-
ing value weights derived from the price and
quantity data.

Four annual price indexes were constructed for
each type of memory chip. Three of the four are
chain-type indexes that have weights that change
each year: Price relatives for each density of
each type of chip are weighted together, using
the values of shipments, to obtain price indexes.
The first index is a Laspeyres index that uses
prior-year weights, the second is a Paasche index

5. See Ellen Dulberger, “Sources of Price Decline in Computer Processors:
Selected Electronic Components,” in Price Measurements and Their Uses, ed.
Murray Foss, Marilyn Manser, and Allan Young (Chicago, 1.: The University
of Chicago Press, 1993) 103-124.

Table 1.—Prices and Quantities Shipped of 16 Kilobit

DRAM’s
Year Dollars Thousands
52.50 54
23.00 2,008
9.25 20,785
6.13 53,218
4.81 184,020
21 221,473
1.24 286,290
1.05 296,610
in 161,290
1.34 70,920
1986
DRAM Dynamic random access memory
Table 2—DRAM Prices
[Dollars per kilobit}
Chip type 1975 1980 1985 1990 1995
4 KHODIt voorerrsrersrearerarerenes 1.8125) 04813] 0.9375] .oorvcereie | v
16 kilobit 0.3008] 0.0836] ......ccoococ. | vorvineonrinns
64 kilobit 0.9766| 0.0170] 0.0226] 0.0188
256 kilobit 0.0194] 0.0077] 0.0078
1 megabit 0.1184} 0.0067| 0.0039
4 megabit 0.0103| 0.0031
16 megabit 0.0030

Note.—Bold italics indicate fowest price per bit of memory for the corresponding year.
DRAM Dynamic random access memory (standard technology)

that uses current-year weights, and the third is
a Fisher index, which is a superlative index that
is constructed using the geometric average of the
changes in the Laspeyres and Paasche indexes for
each year.

The fourth index is calculated using the cheap-
est price per bit for any chip density in each year.
This index provides a rough proxy for changes
in the cost of the cheapest available technology
for products that are designed to minimize cost
and that require the amount of memory pro-
vided by the cheapest price-per-bit chip. This
index is used only to provide a rough check on
the price changes found using the other three
indexes. In order for this index to be the use-
ful in estimating quality-adjusted price indexes,
the other characteristics of chip subtypes—which
are not accounted for in this price index—would
have to be unimportant, contrary to the price
differentials reported by Flamm.

Table 3 shows the average rates of change for
the four indexes for 1977-96. It was possible to
construct all four indexes for five of the memory
chip types: The declines in the indexes based
on the “cheapest” price per bit are generally of
the same order of magnitude as those in other
indexes, but they are the largest for four of the
five chip types. The declines in the Fisher indexes
vary from 18 percent for EEPROM’s to 31 percent
for pram’s. The Fisher index for Flash memory
chips declines at a 37-percent rate for the shorter
period for which that index is available.®

The pattern of memory chip prices—In order
to summarize the changes in quality-adjusted
price indexes for memory chips over time, a
Fisher chain-type index was constructed using
the Fisher price indexes for the seven individual

6. Some indexes for EEPROM’s and ROM’s are not shown because the
estimates before 1988 were based on Dulberger’s data. The methodology used
to link the estimates based on Dulberger’s data with the other estimates does
not support the calculation of these indexes.

Table 3—Price Indexes: Average Annual Rates of Change,

1977-96
[Percent]
Chip type E‘ggﬁ Lagﬁ:')ges Piﬁ;?:e Cheapest
DRAM's . =311 -28.2 -34.0 287
EEPROM -17.8
EPROM's .. -27.8 279 -28.0 -323
-27.4 -39.3 -35.4 -40.1
£ 217
Fast SRAM's . -26.7 -27.3 -25.2 -28.6
Slow SRAM's -19.9 -21.2 -185 -28.3

DRAM Dynamic random access memory

EEPROM Erasable electronically programmable read-only memory
EPROM Electronically programmable read-only memory

Flash Flash memory

ROM Read-only memory

SRAM Static random access memory
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memory chip types as the components (table 4).
This index reflects both the price indexes for the
individual chip types and their changing value
weights: In particular, note that the weight for
DRAM’s increased from about one-third of the
total in the early 1980’s to about two-thirds in
1995-96.

The index declines sharply in most years in
1975-92. However, the index declines more slowly
in 1987 and then increases in 1988, reflecting the

Table 4—Summary Price Index for Memory Chips

effects of the U.S.-Japan Semiconductor Trade
Agreement in late 19867 In 1993, the decline
in the index slows, and in 1994, the index in-
creases slightly. It declines modestly in 1995 and
very rapidly in 1996, as overcapacity in worldwide
chip-production facilities led to sharp price cuts
in DRAM’s, beginning in the first quarter of 1996.

Fisher chain-type price indexes for each type of
memory chip are shown in table 5. The time pat-
terns for the indexes are roughly similar to those
of the summary index. The indexes for prRaM’s
and fast sraM’s generally decline more rapidly
than the other indexes, and the indexes for rom’s

[1992=1.00] .
and slow sraM’s generally decline more slowly.
Percent change from ’ ;
Year Index rovios )?ea, These patterns support Dulberger’s finding that
the prices of the various types of Mos mem-
177837 | oot ; . . ,
560.57 85  ory chips declined sharply from the mid-1970’s
s %5 through the mid-1980’s. They also indicate con-
11 “h4  tinuing sharp deglines through 1992. In 1993,
gg% :g?l however, the declines generally slowed or halted,
$gﬁ7g -g% and prices of several types of memory chips in-
1 27, . .
1186 216 creased in 1994. In 1995 and 1996, the prices of
557 -530 : :
o %52 nearly all types of memory chips declined.
323 80
325 _}g;? Regression experiments
183 445
13 239 The prices of memory chips are determined by
382 -gg several factors, or quality characteristics. Hedo-
83; _zgﬁg nic regressions may be used to estimate the values
Averages: 7. See Flamm, 163-64.
:gggg :gg? 8. See Dulberger, n5-18.
Table 5.~Price Indexes for MOS Memory Chips
[1992=1.00]
DRAM's EEPROM's EPROM's Flash memories ROM's Fast SRAM's Slow SRAM's
Percent Percent Percent Percent Percent Percent Percent
Year change change change change change change change
Index from Index from Index from Index from Index from Index from Index from
previous previous previous previous previous previous previous
year year year year year year year
4,173.40
131553| 685 12952 |
80519  —388| 726.08 8131 872
48058 —03| 2442 37435 ! 7498{ 12584 | oo 4660] 427
26755 -443| 1807 163.21 ! 4562 Ca92| eseo|  —240( 3eo1| -208
21535 -195]  13.40 131.49 ) 4093 -103 821 -nol 72| 141
17599 1831 10.97 7149 ! 3113 239 4129| -515 2348| -260
7532| 5721 945 2430 ) 2160 -506| 1979] -521] 1249 468
825 -492| 880 16.10 : 1582| -267| 1138 425 75| 399
2758 -279| 854 1147 : 1083 -315] 1059 631 s570| 241
2157 2181 741 8.24 2| 882| -—186| 1085 241 479] 160
739| 657 508 428 0. 544| -883| 749] -go9| 283| -409
434 43| 3w 294 3| 398] -270| 500) -333] 197] -802
399| 80| 33 304 ) 308) -227| 395 -2108] 182 80
508| 273|269 3.19 ! ! 200 -351) 392] 08 282} 442
443 -128] 230 229 ' ! X 157 -218] 343 25| 2a| T8
214 -518] 173 143 | | ) 129 178 219| -we1|  v3s| 428
12| 835 123 113 ) } ) 107 -168] 142 -3a9| 10| 203
100{ -205| 100 1.00 ; ) ' 1o0| -68| 100 -2081 1o0] 97
098 15| 092 088 . ! : 077 -225| 068| -336] 103 27
101 22| o7 0.88 7 ) X 084 78] 082| 63| 101] 20
098] -26| o0e2 074| -9 o038 -399] o77| 82| o040{ -360{ o082| -190
040| -594] 059 076 34| o026 -320] o7n| 73] 035 -133| 09| 155

DRAM I.;)Xnamic random access memory -
EEPROM Erasable el ically programabie read-only memory
EPROM Electronically programmable read-only memory

Flash Flash memory

MOS Metal oxide semiconductor
ROM Read-only memory
SRAM Static random access memory
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of the quality characteristics.’ In order to evalu-
ate the possible usefulness of hedonic regressions
for supporting the estimation of quality-adjusted
price indexes for memory chips, regressions were
estimated for two types of chips—bDRrRaM’s and
EPROM’s. DRAM’s were chosen because of their
large share in total memory chip shipments, and
EPROM’s were chosen to evaluate whether the re-
sults from the regressions for praM’s tended to
hold for other types of memory chips. In addi-
tion, both types of memory chips were chosen
because they have been produced for a relatively
long time. Together, praM’s and EPROM’s ac-
counted for two-thirds of the commercial-source
data’s estimates of the value of worldwide ship-
ments of mos digital memory integrated circuits
in 1980 and for more than three-quarters in 1994.

The determinants of memory chip prices—Only
limited information about the characteristics of
DRAM’s and EPROM’s is available, including an-
nual data for worldwide unit prices for ship-
ments, chip density, and quantities shipped. In
addition, it is possible to construct measures of
how long the chips of each density had been pro-
duced in significant numbers and of the ratio
of their density to that of the cheapest per-bit
density of chip.

As noted earlier, Kenneth Flamm found that
other chip characteristics, such as packaging and
the way that the memory is grouped on the chip
are also significant in determining unit prices.”
However, data on these characteristics were not
available.

The primary explanatory variable is density.
By and large, it is expected that larger capacity,
higher density memory chips will sell for more
than lower density chips. An examination of the
data on prices largely confirms this. However,
some types of older memory chips have higher
unit prices than newer, higher density memory
chips, but the quantities of shipments of these
older chips are usually small.

A second explanatory variable may be a general
decline in memory chip prices over time. This
tendency is evident in the pronounced down-

9. Hedonic regressions have been used by Bea to support the estima-
tion of quality-adjusted price indexes for mainframe and personal computers.
For a discussion of the use of hedonic regressions to estimate price in-
dexes for mainframe computers, see Roseanne Cole, Y. C. Chen, Joan A.
Barquin-Stolleman, Ellen Dulberger, Nurhan Helvacian, and James H. Hodge,
“Quality-Adjusted Price Indexes for Computer Processors and Selected Pe-
ripheral Equipment,” Survey oF Current Business 66 (January 1986):
41-50. For a discussion of the use of hedonic techniques for estimating
price indexes, see Jack E. Triplett, “The Economic Interpretation of Hedonic
Methods,” Survey 66 (January 1986): 36-40.

10. See Flamm, 158—161.

trend in the summary Fisher chain-type price
index.

An additional factor for pram’s is the ap-
pearance in the mid-1980’s of vRam technology
chips, which led to persistent price premiums for
vraM’s. The prices of vram chips have been
roughly double the prices of standard technology
praM chips of the same density.

The U.S.-Japan Semiconductor Trade Arrange-
ment in late 1986 led temporarily to higher unit
prices for some types of memory chips. To ac-
count for the effects of the arrangement on chip
prices, experiments were performed with dummy
variables. The effects were statistically significant
for both chip types in 1988 and for praM’s in
1989, but they were not statistically significant
for 1987 or for years after 1989." For both types
of chips, the preferred equations used a dummy
variable with a value of 1 in 1988 and 1989 and a
value of zero elsewhere.

The price patterns for praM’s appear to follow
the typical life cycle (chart 1)."> The unit prices
are initially very high, then decline—rapidly at
first and then less rapidly—to reach a low range,
and finally tend to increase until significant ship-
ments end. However, most densities of DRAM’s
are still being shipped.

11. Experiments were also performed with individual-year time dummy
variables in an attempt to find time-related price declines that were not
captured elsewhere in the equation for pram prices, but these efforts were
unsuccessful.

12. Ellen Dulberger suggested the existence of a life-cycle pattern in an
informal discussion with BEA staff.

CHART 1

DRAM Prices Per Bit of Memory

Dollars per kitobit
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U.S. Department of Commerce, Bureau of Economic Anaysis

February 1998 ® 13

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



14 ® February 1998

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

This life-cycle pattern also appears to apply to
other types of memory chips. The early price
declines probably reflect a learning curve for the
manufacturers, economies of scale, and increas-
ing competition as more manufacturers supply
the memory chips. The later price increases
appear to reflect decreasing economies of scale
and declining competition as fewer manufactur-
ers supply the memory chips. It seems likely
that the life-cycle pattern is primarily a result
of supply and not demand; if so, then variables
explaining the life cycles should not be used in
estimating hedonic price indexes.

Two proxy variables were constructed to ac-
count for life-cycle patterns. The first is a
nonlinear variable based on how long memory
chips of a given type and density have been
shipped. This variable is designed to decrease
rapidly at first and then less rapidly to reach a
low, constant value at 7 years, the typical time
for a chip’s price to reach the low range. The
functional form chosen was

Nlageymax = (8 — min(age,7))?,

where age is the number of years that ship-
ments of the memory chip’s density and type
are recorded. For example, the age of 16-kilobit
DRAM’s, which were first shipped in significant
numbers in 1976, in 1979 was 3.

The second proxy variable is the ratio of each
chip’s density to the density of the cheapest
price-per-bit chip of the same type. Because
the cheapest per-bit chips have had increasingly
higher densities over time and because lower den-
sity chips are those whose prices tend to increase,
this variable proxies for the price increases. This
variable also helps to explain the initial price de-
clines because new, higher density chips are those
whose prices tend to decline and because they
have large ratios of own densities to those of the
cheapest price-per-bit chips.

Four functional forms were used in the ini-
tial regression experiments: Log-log, log-linear,
linear-linear, and linear-log. Log-log and log-
linear forms were clearly superior, and only
equations with these two forms are shown.

The sample period used is 1976-94. The earli-
est data for EPROM’s is for 1976, so it was chosen
as the initial year in equations for both types of
memory chips for the sake of uniformity. The
year 1994 was the latest year for which data were
available at the time the regressions were esti-
mated. The sample period was not extended,
because new technical characteristics emerged—
in particular, “fast page mode” and “extended

data out” technologies for pram’s—that affected
memory chip prices in ways that could not be
captured by the available data on explanatory
variables.

Results of regression equations—The results for
selected equations for the logarithm of unit prices
for prRaM’s are shown in table 6. The explanatory
variables are as follows:

Density Number of bits of data that may be
stored on a chip, in kilobits

Time Year of the price observation (for example,
1976 = 76)

Stan-vram Dummy variable for vram technol-
ogy; standard DrRaM technology = 0, VRAM
technology = 1

Nlageymax Nonlinear variable for the age of the
chip’s density class, as described earlier

Cheaprat Ratio of the chip’s density to the den-
sity of the cheapest per-bit chip (for example
64K/1M = 0.0625)

Dum8889 Dummy variable for the effects of the
semiconductor trade agreement; 1988-89 =1,
other years = o

Equation 1 uses the logarithm of density and a
linear time trend as explanatory variables. Both
explanatory variables are highly significant statis-
tically. Equation 2 adds the two variables that
explain the life-cycle patterns of prices for in-
dividual chip densities and the dummy variable
for vram technology. The measure of the time
trend was changed to a logarithmic one in order
to keep time as a statistically significant explana-
tory variable. The equation has an improved fit,

Table 6.—Hedonic Regressions for DRAM’s, 1976-94

[Coefficients, with t-test statistics in parentheses]

Equation number

Explanatory variable
1 2 3 4 5
Density 0.00040| 0.00038| 0.00038
................................ (7.92)] (1003} (10.32)
(ISR (01 1) — 0.88575( 0.32690
(14.32) (4.83)
TIME coovecsrssasmeseessmasnens -0.27168 | ......con.cnce.. —0.00702 [ .cccvvevereenns [ corcoreenirnens

{10.49) {{VR-T) ) ey PR

Log (Time) .........

[SEHRYED | 1.01305] 0.99964| 0.95543
5 (7.29) (7.41) (7.19)
(N[ oY 11 — .| 0.04630] 0.04947] 0.05023) 0.05412
(9.08)]  (13.27)}| (1481)1 (15.30)
Cheaprat ........cewrsmesececrns ..{ 005285} 006563} 0.06617] 0.05369
................ (2.40) (3.61) (3.67) (2.903

Dum8889 0.3352!
(2.21)
Constant .......veceeseenirnns 21,0254 20.2759 099367 0.38423} 0.35181
{10.35) (1.96) (0.82) (5.04) (4.63)
R-bar square .......eece... 069567 0.8680] 0.9035] 0.9043| 0.9085
F-test statistic ........c.uuunee 102.68 118,59 167.59| 211.28 177.76

(2,87) (5,84) (5,84) (4,85) {5,84)

NoTE —The dependent variable is the natural logarithm of the unit price of a DRAM.
DRAM Dynamic random access memory
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as measured both by R-bar square and the F-test
statistic.

Equation 3 substitutes the level of density for
its logarithm. With this specification, both forms
of the time trend continue to have negative co-
efficients, but are insignificant. Deleting the
time trend yields equation 4, which is otherwise
similar to equation 3. The coefficients for the
nontime explanatory variables all continue to be
highly significant.

Equation 5 adds the variable for the semi-
conductor trade agreement. It is positive, as
expected, and is statistically significant at the 0.95
confidence level. The values of the statistic for
the F-test and R-bar square are highest for equa-
tion 5. Variants of equation 5 that included time
trends were also estimated, but the coefficients
for the time trends were highly insignificant and
had little effects on the coefficients of the other
explanatory variables.

The results for selected equations for the log-
arithm of unit prices for EPROM’s are shown in
table 7. The variables have the same names as
those in table 6.

Equation 1 makes the logarithm of the unit
price a function of the levels of density and
time. Both density and time are highly sig-
nificant. Equation 2 replaces density with the
logarithm of density. This equation has summary
statistics that are considerably higher than those
in equation 1. (The level of density was never
significant at the 0.9 confidence level in equa-
tions with explanatory variables in addition to

13. There is no Stan-vram dummy variable, because this technology is not
a quality characteristic for EprROM’s.

Table 7—Hedonic Regressions for EPROM’s, 1976-94

[Coefficients, with t-test statistics in parentheses}

Equation number

Explanatory variable

Log(Time) -3.68864 | —3.66299
(3.18) (3.20)

Nlage7max 0.03731] 0.036971 0.03775
................................ (10.86)] (10.64)| (10.93)

Cheaprat 0.14048| 0.14203| 0.13550
................................ (4.21) (4.27) (4.10)

Dum8889 0.20089
{2.00)

Constant .....oeececesssnns 14,8952 18.3991| 4.33743] 17.1641| 17.04%4
9.97) (14.31) {4.03) (3.37) (3.39)

R-bar square 0.4575( 0.6443{ 0.9004] 0.9007| 0.9032
F-test statistic 51.17( 108.76] 269.91( 270.78| 223.06
un] @Eunl @ns} @15 (5114

NoTe—~The dependent variable is the natural logarithm of the unit price of an EPROM.
EPROM Electronically programmable read-only memory

time, and no additional equations with the level
of density are shown.)

Equation 3 adds the two variables that proxy for
life-cycle price patterns for eproM’s. The t-test
statistic for the log(density) variable’s coefficient
decreases sharply. Equation 4 replaces the lin-
ear time trend with a logarithmic time trend and
uses the level of density. In contrast to the re-
gressions for DRAM’s, the time trend is statistically
significant.

Equation 5 adds the 1988-89 dummy variable
that proxies for the effects of the trade agreement.
While R-bar square rises slightly, to the highest
value for any of the equations, the F-test statistic
declines somewhat from its peak value in equa-
tion 4. The t-test statistic for density declines
slightly.

The regressions yield statistically significant ex-
planations of the prices of braM’s and EPROM’S,
as measured by F-test statistics. However, the
limited data available on quality characteristics
that might be important to purchasers means that
the regression approach is not a competitive alter-
native to the matched-model methodology. Aside
from density and vram technology for pram’s,
all the other significant explanatory variables in
the regressions are primarily measures of supply
conditions and not of quality characteristics that
affect demand. Although the importance of life-
cycle variables in determining the prices of both
types of memory chips is interesting, life cycles
are mainly the result of supply-determining fac-
tors. Similarly, the effects of the trade agreement
are not characteristics that would enter into a
quality-adjusted price index.

Microprocessors

Quality-adjusted annual price indexes were esti-
mated for two lines of Mos digital microprocessor
integrated circuits; the methodology used for
these indexes was quite different from that used
for the indexes for memory chips. The method-
ology was partly based on hedonic regression
equations, which were used both to construct
price indexes directly and to augment the data set
that was used to construct other price indexes. In
addition, the methodology used conventional in-
terpolation and extrapolation techniques that are
similar to those used for some other components
of the Nipa’s. Although this approach echoes
some aspects of the work by Roseanne Cole and
her colleagues on the prices of mainframe com-
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puter central processing units, it evaluates the
effects of many more characteristics."

After the “missing” unit prices for micropro-
cessors were estimated, Fisher chain-type price
indexes were constructed from the resulting price
and quantity data using the same methodology
that was used to estimate the price indexes for
memory chips. Because there is no predominant
univariate measure for the performance of mi-
croprocessors, an index comparable to the price
indexes for the cheapest price-per-bit memory
chips was not constructed.

Description of the microprocessors

The mos digital microprocessors are key com-
ponents of personal computers and include gate
arrays, which are largely composed of sets of elec-
trical circuits that carry out the three Boolean
logical operations: AND, OR, and NoT. They reg-
ulate the flow of electricity according to these
operations, allowing it to pass or shutting it
off according to programmed instructions.” In
addition, over time, microprocessors have in-
creasingly added circuits that store data and
instructions (in memory and registers), control
other functions used to make personal computers
work, and perform other operations.

Contemporary microprocessors typically have
thousands, or millions, of gates and memory
cells. The commands under which the micro-
processors operate make up their instruction or
command set, and this set varies among differ-
ent types of microprocessors. Nearly all of the
microprocessors included in the price index es-
timation are of the cisc (Complex Instruction
Set Computer) variety. Of increasing impor-
tance, however, is the risc (Reduced Instruction
Set Computer) variety, which uses a more lim-
ited set of instructions to increase the speed
of most operations. The technology underlying
RISC microprocessors is sufficiently different that
the characteristics that are important in deter-
mining the prices of cisc microprocessors may
differ from those for rRisc microprocessors.

Two principal lines of microprocessors are
evaluated—the 80x86 line, including clones, and
the 680xo line, including follow-on Powerpc mi-
croprocessors. The 80x86-type chips have been
used in 1BM and 1BM-compatible personal com-
puters (pC’s), and the 680xo chips have been used
in Macintosh computers. Although a number
of manufacturers have produced clones of 80x86

14. See Cole, et al., 41-50.
15. For 2 more complete description of microprocessors, see Rosch, 36-153.

chips, most of these chips have been produced by
one manufacturer.'®

In addition to the older generations of micro-
processors, price data for Pentium microproces-
sors, which is an extension of the 80x86 line,
are available beginning with 1993. Price data for
Powerpc microprocessors are available beginning
with 1995.” The Pentium microprocessors in-
corporate design improvements that yield higher
performance ratings than 80486 microprocessors
with the same clock speeds on many standardized
tests of computing power. The risc technology
incorporated in Powerpc microprocessors also
boosts performance relative to clock speed in
many applications.

Distinguishing  characteristics—A number of
quality characteristics can be used to measure
a microprocessor’s computing power, capabili-
ties, and efficiency. The speed of operation is
an important characteristic for microprocessors
because it helps determine how fast the pc us-
ing the microprocessor performs. One measure
of speed is the microprocessor’s internal clock
speed, which is measured in megahertz (millions.
of cycles per second). Internal clock speed is ei-
ther the rate or a multiple of the rate at which the
microprocessor deals with the rest of the circuits
of a computer. However, clock speed does not
capture all of the factors that determine the speed
of a microprocessor.”® An alternative measure of
speed is mips (millions of instructions per sec-
ond); data for this measure were available only
for the 80x86 line of microprocessors, including
Pentiums.

Recent microprocessors contain a number of
registers that store data and instructions that are,
or that are about to be, used by the logic circuits.
An important characteristic is the size of the
packets of information that the microprocessor’s
architecture allows it to deal with simultane-
ously; this characteristic can be measured by the
“width” of the internal data registers. Some early
microprocessors dealt with 8 bits simultaneously,

16. This estimate is based on the commercial-source worldwide shipments
data. In 1994, the principal producers of 80486-type chips, including clones,
were Intel (77 percent of the total), Advanced Micro Devices (11 percent),
Cyrix (5 percent), 1BM (4 percent), and Texas Instruments (3 percent).

17. Manufacturers of Powerpc microprocessors include Motorola and 1sm.

18. In addition to clock speed, a number of other features determine the
speed of performing operations. More advanced chips typically are faster
than less advanced chips with the same clock speed from the same manu-
facturer. For example, on a number of standard performance tests, some
computers with 66-MHz-rated Pentium microprocessors deliver much higher
performance than the same manufacturer’s computers with 66-Muz-rated
80486 microprocessors; the advantages are especially large for tests using 32-
bit codes. Further, the architecture of the pc helps determine its speed in
performing operations. See for example, Gateway 2000 Product Guide (North
Sioux City, sp: Gateway 2000, April 1994).
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and later microprocessors deal with 16 or 32 bits."”
Alternatively the size of the packets of informa-
tion can be measured as the width of the “bus”
that connects the microprocessor with the rest of
the pC’s circuitry. This width ranges from 8 to
64 bits and is determined by the number of par-
allel wires that.carry data. Data for both register
and bus width are available for 80x86 and 68oxo
MiCroprocessors.

A characteristic somewhat related to register
width and to bus width is the amount of ran-
dom access memory that the microprocessor can
access at one time. The width of the “address
bus” to the memory chips determines how much
memory can be accessed. Generally, as register
widths have increased over time, widths of ad-
dress busses have also increased. The amount of
memory that can be addressed is determined by
the formula M = 2N where M is the number of
bytes of memory that can be addressed, and N
is the width of the address bus.*®

Another characteristic that can proxy for in-
creasing speed and capability of microprocessors
is the number of transistors they contain. Data
on the number of transistors were available only
for 80x86 microprocessors. '

Some recent types of microprocessors contain
integral memory units, or “caches” These are
used to temporarily hold data or instructions that
are likely to be needed soon for operations by
the microprocessor. Having this information on
the same chip as the logic circuits helps to speed
operations. The 80x86 microprocessors use one
cache for both data and instructions. The first
caches on 680x0 microprocessors held only in-
structions, but more recent types of 680xo micro-
processors have separate caches for instructions
and for data.

Because general-purpose logic circuits are
rather slow at doing complex mathematical oper-
ations, specialized floating-point logic units have
been developed to-handle them. At first, these
“math coprocessors” were separate chips that
worked alongside the general-purpose micropro-
cessors. More recent types of microprocessors,
however, have often included integral math co-
processors. Data on the incorporation of copro-
cessors are available for both 80x86 and 68oxo
MiCroprocessors.

19. All 680xo microprocessors in the data set have a 32-bit register width,
so width is not a distinguishing characteristic for these chips. Pentium and
Powerpc microprocessors incorporate some 64-bit aspects.

20. Recent types of microprocessors have additional capabilities that fur-
ther enhance the speed with which they can get data to and from memory
and the total amount of memory that can be addressed, but these capabili-
ties were highly collinear with other characteristics and did not prove to be
significant in the hedonic regression experiments.

Newer microprocessors incorporate some PC
management functions that were handled by sep-
arate circuits in earlier designs. For 80x86 micro-
processors, the characteristic measured was the
presence of support circuits. For 680oxo micro-
processors, two characteristics are measured—the
presence of external memory management and,
with the most recent types, the presence of
integral memory management.

Some 80x86 microprocessors have the ability to
multitask, or to run two or more programs at
the same time. Integral multitasking capabilities
were first offered on 80386 microprocessors.

In addition, the age of the types of micropro-
cessors may be a price-determining characteristic.
Alternatively, a general time trend would be in-
dicative of price declines over time that are not
related to the ages of the microprocessors.

The most recent, and capable, microproces-
sors incorporate additional features that speed
operations; for example, “superscalar” design al-
lows the microprocessor to do more than one
operation at the same time. Such features, as
well as the incorporation of Rrisc technology,
might be expected to influence prices. How-
ever, these features are highly collinear with other
characteristics and so do not appear as separate
explanatory variables in the regression equations.

The prices of microprocessors may also have
been influenced by such factors as the type of
packaging of the chips, the operating voltage (im-
portant for notebook pc’s and for some recent
high-speed microprocessors), and transistor tech-
nology. However, information from the data set
suggests that the price differences due to these
factors are small in comparison with the effects
of the other characteristics.

Clones—Clones of 80x86 microprocessor types
usually appear after the 80x86 types are intro-
duced, and the market share of the clones grad-
ually increases.” There is price data for only one
clone, the AMD386 40-megahertz microprocessor.

The clones often offer a somewhat different mix
of characteristics than do corresponding 80x86
microprocessors in the data set. Clones often
offer somewhat greater capabilities. However, it
is not unreasonable to suppose that, given the
rough similarity of capabilities, the clones’ prices
move in the same general patterns as those of
80x86 chips included in the data set.

21. The clones either are produced under license (for example, some
18M and Advanced Micro Devices microprocessors) or are designed to be
compatible with the 80x86 microprocessors.
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Data.—The microprocessor price data used in
the regressions are for North American book-
ing prices for 1985-94. Although the actual
prices paid may vary somewhat from the book-
ing prices, there is no reason to assume that they
would differ consistently from the booking prices.
In addition, because this analysis uses annual av-
erage prices, the effects of lags between bookings
and shipments are mitigated. Research on the
lags between booking prices and prices paid for
memory chips (not reported here) suggests that
the effects of lags are small.

Regressions for 80x86 microprocessors

The first regression-based experiments used the
80x86 microprocessor data because there were
more observations and because the explanatory
data set described more characteristics. The data
set had a total of 72 observations available, rang-
ing from 3 observations for 1985 to 11 observations
for 1991. There were data for a total of 22 types of
80x86 microprocessors, classified by clock speed,
plus the AMD386 clone. The data set did not in-
clude all speeds of a given microprocessor type
in all periods, but it did include prices for more
than one speed of a given microprocessor type
in a given year. In many cases—for example, the
80386 series—the first year for which there were
prices for a new type of microprocessor was the
year following its initial introduction: The data
set often indicated small numbers of shipments in
the first year, but it did not include corresponding
price data.

The following 12 explanatory variables were
available for the regression experiments:

Speed Internal clock speed, in megahertz*

mips Computing power, in millions of instruc-
tions per second

Register Internal register width, in bits

Bus External bus width, in bits

Transistor Number of transistors on the micro-
processor chip, in thousands

Memory Addressable memory, in number of
bits of address register width (see previous
formula)

Cache Amount of on-chip memory cache, in
kilobytes

Year Year of the observation (for example,
1990 = 90)

Age Number of years since the microprocessor
chip series was introduced (for example, in

22. Data on external clock speed are also available but were not used,
because of high collinearity with internal clock speed.

1993 the age of an 80486px chip, which was
introduced in 1989, was 4)

Coprocessor Dummy variable for the existence
of a math coprocessor on the microprocessor
chip: Yes =1, no =o

Support Dummy variable for pc support/control
capabilities on the microprocessor chip: Yes
=1,N0=0

Multitask Dummy variable for the ability to do
multitasking on the microprocessor chip: Yes
=1,N0=0 ’

The equations that were initially estimated fo-
cused on the key characteristics of mips and
Speed, each in combination with time. Next,
the other explanatory variables were added one
at a time in the following judgmentally pre-
ferred order: Register, Bus, Transistor, Memory,
Cache, Age, Coprocessor, Support, and Multi-
task. The variables that had t-test statistics of 1.0
or higher with either speed specification (roughly
the s0-percent confidence level) were retained.

In order to avoid possible spurious results
due to chance nonlinear relationships, an iter-
ative Box-Cox test for functional form was not
performed. Instead, the initial equations were es-
timated using four alternative functional forms:
Log-log, log-linear, linear-linear, and linear-log.
These four forms were also used for the second
set of equations that added register width. At
this point, the “preferred” equations with either
speed variable had R-bar squares of about 0.9 or
higher, and the log-log forms had much higher
F-test statistics.”® As a result, the log-log form
was adopted for further experimentation.*

After a preferred equation was estimated ac-
cording to the iterative process, the other ex-
planatory variables, such as memory, that were
dropped earlier were added back one at a time
to see if any were significant in equations con-
taining the preferred explanatory variables. They
were not.

Table 8 shows a selected set of the log-log form
equations. In equations 1 and 2, which were
the starting points of the regression experiments,

23. For example, for the equations with mips, Register, and Year as ex-
planatory variables, the F-test statistics for the various functional forms
were

Log-log 308.9
Log-linear 58.8
Linear-log 54.5
Linear-linear 53.2

24. The log-log functional form was used for all but one of the nondummy
explanatory variables other than Year and Age. It was not used for Cache,
because Cache has a value of zero for some of the earlier microprocessor
types and therefore cannot be expressed in logarithmic form.
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unit prices are a function of speed and the time
trend variable. Equation 1 uses mips as the speed
measure, and equation 2 uses Speed as the speed
measure. Year has a highly significant negative
coefficient that is consistent with declining prices
over time (this result holds for all the other equa-
tions as well). The “fits” of the equations as
measured by the summary statistics are already
reasonably good, and all the coefficients of the
variables have highly significant t-test statistics.
MIPps yields a slightly better fit than Speed.

In equations 3 and 4, which are counterparts
to equations 1 and 2, Register was added as an
explanatory variable. Its coefficients are posi-
tive, a result that is consistent with increased unit
prices. The summary statistics improve some-
what, and the t-test statistics for each variable’s
coefficients are highly significant. Again, mips
yields a slightly better fit than Speed.

Equations 5 and 6 incorporate all the non-
dummy measures of chip performance. The
R-bar squares improve, but the F-test statistics
decline somewhat, reflecting the larger number
of explanatory variables. In equation s, the co-
efficient of Cache is insignificant; moreover, it
Is negative, a result that is inconsistent with in-
creased unit prices. Speed yields a slightly better
fit than Mips.

Equations 7 and 8 incorporate the dummy
variables that describe the performance charac-
teristics of microprocessors. All of the dummy
variables’ coefficients have significant t-test statis-

tics with at least one speed variable. However, the
t-test statistics for Transistor in equation 7 and
for Register in equation 8 drop well below 1.0,
reflecting the high degree of collinearity among
the explanatory variables, including the dummy
variables, in the equations.

Equations 9 and 10 add Age to the explanatory
variable set. Although Age is primarily a measure
of supply conditions rather than a quality charac-
teristic affecting demand, it is included in order
to look for life-cycle patterns of the prices of mi-
croprocessors that might be similar to the strong
patterns found for the various types of memory
chips. Adding Age roughly doubles the nega-
tive coefficient of the Year (time trend) variable;
moreover, Age has a positive coefficient approx-
imately the same size as the previous negative
coefficient of the time trend. This result suggests
that the prices of individual microprocessor types
tend to decline more slowly over time than the
quality-adjusted price of microprocessors, which
also reflects the introduction of new types of mi-
croprocessors. This pattern is analogous.to that
of memory chips, but strong life-cycle patterns
are less evident for microprocessors.

In both equations, adding Age also dramat-
ically lowers the t-test statistics of Bus and
increases the t-test statistics of both Transistor
and Register.

Equation 11 is similar to equation 8, but it
excludes the statistically insignificant Register
variable. Equation 12 is similar to equation 10,

Table 8—Hedonic Regressions for 80x86 Microprocessors, 1985-94
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Equation number
Explanatory variable -

1 2 3 4 5 6 7 8 9 10 1 12
Log(Speed) 288881 | ...onrereenee 152999 | e 0.99176 [ ..ovvrnee 0464131 ... 0.47581( 0.48465[ 0.47740
winsssinssidunss R YA: )] — [ )} I— (X0 — (3.0) (34) (3.4) (3.5)

LOGIMIPS) ..o erereemvunseeessassenssanenes 1211781 ..... .| 0.69201 . .
) (9.1 {4.4) 27

Log(Register) 26 . 3 1.03003 | ...covvverrenne 1.04219
(6.3) (57) (3.1) (2. (04) (34) (7] — (2.6)
Log(Bus) 0.62346] 0.75728} 0.32671] 0.34673] 0.09800] 0.02410| 0.34619].....ccconr.n.
(2.3) (3.0) (1.7) (1.9) (05) (0.1) [(K:)] po—
Log(Transistor) 028486 0.46221| 0.05489| 0.12684| 0.10362{ 0.14101] 0.12139] 0.14326
(22) (4.2) (Og (1.4) (1.1) (1.7) (1.4) (1.4)
Cache -0.11591 0.03644 0.010! 0.05754( 0.06732| 0.10882| 0.06358{ 0.10921
(0. (1. {0.4) (2.2) 2.0) (4.1) (3.1) (4.1)
Year -0.24272| -0.33258 | —0.20617 | -0.23786 | -0.23322 | -0.30509 | -0.22026 | -0.25173 | ~0.41138] ~0.49226 | ~0.25358 | —0.49549
(6.0) (7.2) (7.1) (6.0 (8.4) 9.9) (11.6) (11.3) (5.73 (7.8) (11.8) 8.7)
Age 0.21830| 0.27060 ] ...ccoovnnveveee 0.27442
(2.8) [CX1)) [— (4.6)
Coprocessor 1.07509| 0.87492{ 1.092371 0.87284] 0.84618| 0.87214
(6.2) (4.73 (6.6) (5.2) (5.0 (ng

Support 0.76248| 0.73808 1.59025| 1.71035( 0.73860( 1.726
(5.2) (5.0) (4.8) (6.2) (5.1) (7.1)
Muttitask 142498 | 1.74107| 2.36798| 2.70367| 1.82437} 2.72775
(4.3) 5.7) (6.1) (7.5) (9.1) (8.8
CONSIANE ccvvvoreverereencrsensnossensessorcsssnes 24202| 25.8223) 14.1657; 13.4625| 15.2709| 20.4055| 17.7464| 21.1432| 31.1581{ 38.0158| 21.6911| 38.2782
8.7) 6.7) (6.0) 37 5.9) (7.0) 8.1) 9.3) (6.0) 82 (128 (9.2)
R-bar square .. 0.8565] 0.8406| 0.9286) 0.8984| 0.9410] 0.9449| 0.9733] 0.9739| 0.9759| 09791 0.9743| 0.9794
F-test statistic 2129 188.1 308.9 2102 1898 2039 289.1 295.8 2885 3338 3374 3769
(2,69) (2,69) (3,68) (3,68) (6.65) (6,65) (9,62) (962} (10,61)] (10,61) (8,63) (8,63)

NOTE—~The dependent variable is the natural logarithm of the unit price of an 80X86 microproc-
essor.
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but it excludes the statistically insignificant Bus
variable. Excluding the insignificant variables has
little effect on the coefficients of the remaining
variables, and it improves the summary statistics
slightly.

The equation specification that uses Speed as
an explanatory variable is preferred to the one
using Mips. In addition, ratings for speed (in
megahertz), but not for mips, are available for
the 68oxo microprocessors, and it seemed advan-
tageous to make the equations for the two lines
of microprocessors as similar as possible.

Equation 11 was selected as the starting point
for the final regression equation that would be
the basis for the hedonic price index work. Next,
dummy variables were substituted for the Year
time trend for each year. As a result of this substi-
tution, the t-test statistics for Cache and Support
fell below 1.0. The time dummy variables have
increasingly negative coefficients, consistent with
price declines over time. The final estimated
regression is

log(Price) =

0.72368 * log(Speed) +0.33233 x log(Bus)
(4.7) (1.6)

+0.48027 * log(Transistor) +0.87170 x Coprocessor
(6.2) 5.7

+1.28774 * Multitask ~0.12929 % D86

(6.2) (0.5)

~0.23317 x D87 -0.22704 x D88
(1.0) (1.0)

-0.50193 * D89 -1.003384 x D90
(2.2) (4.6)

—-1.22490 * D91 ~1.64202 x D92
(5.2) (6.6)

-1.97719 % D93 —-2.23826 x D94
(7.7) (8.2)

-1.56854

(1.6)

R-bar square = 0.9680
F (14,57) = 154.4

(In the equation, the variables labeled as Dyy
are the time-related dummy variables; yy is the
year of the observation.)

Regressions for 680oxo microprocessors

Next, experiments were conducted with the data
set for 68oxo microprocessors. The data set had
a total of 48 observations available, ranging from
1 observation in 1985 to 8 observations in 1990.
Data were available for 8 types of 68oxo mi-
croprocessors, classified by clock speed. Like
the data set for 80x86 microprocessors, this data
set did not track all speeds of a given type of
microprocessor in all periods, but there were a
number of overlaps. For microprocessors that
were introduced in 1985-94, price data were avail-
able beginning with the year after the year of
introduction.

The following 10 explanatory variables were
used for the regression experiments:

Speed Internal clock speed, in megahertz

Bus Bus interface width, in bits (this is similar to
but not identical with the Bus measure used
for 80x86 microprocessors)

Memory Addressable memory, in number of bits
of address register width (see the formula for
80x86 microprocessors)

Year Year of
1990 = 90)

Age Number of years since the microprocessor
was introduced

Dcache Number of bits of data available in cache
memory, on the microprocessor chip

Icache Number of instructions that can be stored
in cache memory, on the microprocessor
chip

Pipeline Dummy variable for the existence of
pipeline logic operations on the chip; also
denotes the existence of a floating-point logic
circuit on the microprocessor chip: Yes =1,
no =0

observation (for example,

Manage Dummy variable for the existence of an
external memory-management circuit on the
microprocessor chip: Yes =1, no = o

Manage-I Dummy variable for the existence of
an internal memory-management unit on
the microprocessor chip: Yes =1, no=o0

The estimation process was largely the same
as that for 80x86 microprocessors, but it used
shortcuts based on the results of the 80x86 esti-
mates. In particular, only the log-log functional
form was used. Because for the 68oxo micropro-
cessors, Memory is perfectly correlated with Bus,
Memory was dropped as an explanatory variable.
Because of the high correlations among the ex-
planatory variables, the number of variables that
could be included in the preferred equation was
even fewer than for the 80x86 microprocessors.

Table 9 shows a selected set of equations. In
equation 1, the starting point of the experiments,
the unit price of the microprocessors is a func-
tion of Speed and Year. Equation 2 adds Bus
to the explanatory variable set. In these equa-
tions, as well as in most of the other equations
shown, the Year variable’s coefficient is negative,
which is consistent with the pattern of declining
prices over time. As before, positive coefficients
for the performance variables are consistent with
the premise that additional features increase unit
prices. All t-test statistics in the two equations
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are highly significant, and the summary statistics
are reasonably good.
Equation 3 adds Pipeline, which has a high

log(Price) =

1.27102 x log(Speed)  +0.97516 * log(Bus)
(5.1)

t-test statistic and improves summary statistics. . (8.3)

However, Pipeline is highly correlated with other ‘&2‘%0098 * Icache ?3'88)9 557 % Manage
explanatory variables and is never significant +1.55735 * Manage-I  —0.13063 * D86
when any of the others are added; as a result, it B 00 % D87 O 0028 « D88

is not used in any other equations in table 9. (1.4) (1.9)

Equations 4 and 5 add Dcache and Icache, re- ("29'57)8569 * D89 (_31_30)0557 * D90
spectively, to the explanatory variable set. The -1.22273 % D91 -1.52591 % D92
coefficient of each of the cache variables is highly (_41'?9)3050 % D93 (_4'?38266 % D94
significant, and each yields greater improvements (6.2) (6.7)
to the summary statistics than Pipeline. The two [3%9%0252

cache variables have a correlation coefficient of
0.997, so it was not possible to get both of them
to be significant in the same equation. Dcache
turned out to be a slightly better explanatory
variable, so it is used in the preferred equation.

Equation 6 adds the two memory-management
circuit variables. All of the variables are highly
significant, and the summary statistics are quite
good. (Additional work showed that Manage is
significant without the inclusion of Manage-1, but
not conversely.) All of the performance variables’
coefficients are positive.

Equation 7 is similar to equation 4, but it adds
Age to the explanatory variable set. The coeffi-
cient of Age is negative, and it is about the same
size as the coefficient of Year in the other equa-
tions. In addition, the Year coefficient becomes
highly insignificant. This result is the reverse of
the results for 80x86 microprocessor prices; how-
ever, it is consistent with the pattern of prices
declining over time that results from price de-
clines in prices of individual microprocessors as
their designs become older.

Equation 8 drops the Year variable and adds

R-bar square = 0.9637
F (14,33) = 90.2

Price indexes for 1985-94

The preferred hedonic equations—with year
dummy variables—were used to construct two
types of quality-adjusted price indexes for the
80x86 and the 68oxo microprocessors. The first
type was a “regression” price index. In regression
indexes, the coefficients of characteristics and of
the year dummy variables are used to construct
a price index. As Cole and others have noted,
regression indexes are unweighted and may there-
fore produce different results than alternative
methods.® The second type was a “composite”
price index. Composite indexes use prices in
a matched-model framework. Actual micropro-
cessor prices are used when they are available;
otherwise, hypothetical prices based on equation

25. See Cole, et al., 48—49.

Table 9.—Hedonic Regressions for 680x0 Microprocessors, 1985-94
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the two memory-management variables; how- p—

ever, their coefficients are insignificant. The Explanatory variable aralion et

summary statistics for this equation are similar ! 2 3 M S ! 8

to those for equation 6. Log(Speed) v e e B e B B 12280
Equation 6 was selected as the Starting point for LOG(BUS) euuruummvnmsnrnenis [ recrvesssnne 1.8%;928) 2.2?2886 241(%135)) 2.3‘2?788 1.0%345 ) 4%;444 31(;1107)

the final regression equation that would be used  Year oo | 55557 | 025283 | 021588 | 025643 | -0.25980 | 024758 | 001278 ..

as the basis for the hedonic price estimates. Next,  ag et T Tt Tid Tt Tl P ot By

the Year time trend was replaced by individual  pee ] B565% | octora| 08003

dummy variables for each year. Unlike the cor- 78)[ il 64| 60 " 48)

responding equation for 80x86 microprocessors, i ; (69)

all of the performance-characteristic explanatory T~ [ e D

variables from equation 6 were significant in  Mame vl

the resulting equation. In addition, substituting  Manage- 14?3‘1% :

Icache for Dcache did not affect the time dummy  Constant ... 217361 16.2533] 16.7477| 15.3848| 15.3633| 17.9909

coefficients to 5 decimal places or the summary i T B B B T

statistics to 4 places, but the t-test statistic for ?.}222 priv A 077674} 0860542 0837133 e 0'1910:% e

Manage-1 increased 0.5, to 8.3. The estimated R45)] Ga] @4 (4] @] 64

regression is

NOTE—The dependent variable is the natural logarithm of the unit price of a 880X0 microprocessor.
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values (that is, estimated prices based on the
year and the microprocessor’s characteristics) or
on conventional interpolation and extrapolation
techniques are used.

The price indexes presented in this article dif-
fer in concept from those developed by Cole and
others because these indexes are chain-type in-
dexes rather than indexes with fixed base-period
weights. The chain-type-index approach for
preparing composite indexes requires fewer esti-
mated prices than approaches with base-period
weights. In the calculation of the composite in-
dexes for 80x86 microprocessors, 32 percent of
the unit prices were estimates based on the final
hedonic regression equation, and an additional
10 percent were extrapolated or interpolated us-
ing conventional techniques. In the calculation
of the composite indexes for 68oxo microproces-
sors, the figures were 7 percent and 9 percent,
respectively.

80x86 price indexes—Table 10 shows four price
indexes for 80x86 microprocessors for 1985-94.
In 1985-94, the regression price index declines at
an average annual rate of 22 percent. It declines
sharply in most years but registers a small in-
crease in 1988. The rates of decline peak at 41
percent in 1990 but continue to decline rapidly
thereafter.

The other three indexes are chain-type price
indexes. The Laspeyres and Paasche indexes are
shown largely as background information. The
Fisher index is featured in this article, as it is
in the NipA’s. In 1985—94, the Fisher index de-

Table 10.—Price Indexes for 80x86 Microprocessors

clines at an average annual rate of 27 percent. It
declines less in 1987 and 1988 than in the other
years, but the pattern is much less emphatic than
that shown in the regression index. The sharpest
decline is 39 percent in 1994, and there is no
apparent deceleration of the index.

68oxo price indexes—Table 11 shows four price
indexes for 680x0 microprocessors. In 1985-94,
the regression price index declines at an average
annual rate of 21 percent. The index declines sub-
stantially in all years, including 1988. This index
shows considerably more year-to-year fluctuation
than the regression index for 80x86 microproces-
sors. The smallest decline is 12 percent in 1986,
and the largest decline is 33 percent in 1993.

The Fisher chain-type price index declines at
an average annual rate of 23 percent in 1985-94.
Its rate of decline exhibits considerable year-to-
year volatility. The smallest decline is 15 percent
in 1994, and the largest decline is 38 percent in

1993.

Extension to 1995-96

As with memory chips, price and quantity data
for 1995 and 1996 became available after the
regression experiments were completed. The re-
gression experiments were not repeated with a
longer sample period, because the most recently
introduced microprocessors have performance-
enhancing characteristics that are not in the ex-

Table 11.—Price Indexes for 680x0 Microprocessors

Year Regression Chain indexes Regression ‘Chain indexes
index Las . Year egress|
peyres Paasche Fisher index Laspeyres Paaschs f Fisher
Levels [19%2=100) Levels [1992=1.00]

. el 3 o 4,60 6.1 478 571
405 377 548 450 4.04 574 3.93 475
4.08 3.39 47 400 ggg gﬂ 528 ggg
1 257 3% 292 210 257 212 233

1.82 1.86 1.89 1.88
150 154 156 155 168 190 175 1.82
1.00 1.00 1.00 1.00 1.35 1.39 1.30 1.35
0.71 0.71 0.72 072 (1)20 1.00 1.00 1.00
0.55 037 0.51 0.43 0-5; gg? 8% 82%

Percent change from previous year Percent change from previous year
—12.1 —32.1 -39 357 Yy vy e Y
Ky B! i o 284 -325 -262 294
240 243 294 069 -12.7 -18.8 -12.7 -15.8
-413 215 432 358 -16.9 -184 -164 ~174
~17.4 -17.2 -17.1 172 jg; :2223 :;gg :gé?
i 1 ) B 282 20 i G
-0 ~80 -7 395 4 156 153 454
Average:

1985-94 ...... 220 -26.8 -28.1 274 -20.7 -25.1 -214 -232
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planatory variable set used for 1985-94.*° Adding
2 more years of observations was not suffi-
cient to accurately estimate the values of these
characteristics. As a result, the “missing” prices—
that is the prices for which 199596 data were
not available—were estimated using conventional
interpolation and extrapolation techniques.

As shown in the following tabulation, the
prices of microprocessors continued to decline in
1995-96. For 80x86 microprocessors, the Fisher
chain-type price index drops especially sharply,
registering much larger rates of decline than those
in previous years. This drop reflects very large
declines in unit prices for the various types of
80486 and Pentium microprocessors. For 68oxo
microprocessors, the Fisher chain-type price in-
dex declines at about the same rate in 1995 as
in 1994 and then declines more rapidly in 1996.
The sharp 1996 decline reflects large decreases in
unit prices for the 68040 and the various Pow-
erpc microprocessors. Thus, for both lines of
microprocessors, the sharp rates of decline are
associated with the newest, most technologically
advanced microprocessors.

Microprocessor Price Indexes

[Percent change]
_ 80x86 680x0
1995 . it i it -69.8 -14.2
1996, . vierenvnnnneerrsnnaonn -63.3 -32.9

Summary price index

A summary Fisher chain-type price index for
both types of microprocessors was constructed
using the two individual Fisher chain-type price

26, Only one price observation on a Pentium microprocessor was in
the data set used to estimate the hedonic regressions for the 8ox86
iCroprocessors.

Table 12—Summary Price Index for Microprocessors

{1992 = 1.00]
Percent change from
Year index previous year

22,3 O
4.89 324
4.27 -12.8
3.77 -118
2.81 -25.4
1.87 -833
1.53 -185
1.00 345
0.7 ~29.1
0.44 —44.2
0.15 -65.6
0.06 ~60.1

-35.3

indexes. The summary index uses current-dollar
shipment weights based on unit prices and quan-
tities of shipments from the data set. The weight
for 80x86 microprocessors ranges from a low of
80 percent in 1989 to a high of 93 percent in 1994.

The summary Fisher chain-type price index
for microprocessors declines at an average annual
rate of 35 percent in 198596 (table 12). It also
fluctuates considerably from year to year. The
smallest decline is 12 percent in 1988, and the
largest declines are 66 percent in 1995 and 60 per-
cent in 1996. In comparison, the summary price
index for memory chips declines at an average
annual rate of 18 percent in the same period; the
rates of change vary from a decline of 53 percent
in 1985 to an increase of 16 percent in 1988.

Semiconductor Price Indexes in the N1pA’s

The price indexes for semiconductors play a
modest role in the calculation of real gross do-
mestic product (Gpp). Most semiconductors are
used as intermediate inputs and are netted out
before the various real product-side components
are calculated. However, exports and imports of
semiconductors are separately identifiable com-
ponents of Gpp beginning with 1981. As part
of the comprehensive revision of the N1pA’s that
was released in January 1996, the semiconduc-
tor price indexes described in this article were
used in calculating real exports and imports of
semiconductors. In the annual NIPA revision
that was released in July 1997, these price indexes
were revised and extended for use in calculating
real exports and imports of semiconductors for
1993-96.

The price indexes for semiconductors play a
significant role in the estimates of real gross prod-
uct originating by industry. They affect both the
real output of the industry in which semicon-
ductors are produced and the real intermediate
inputs of semiconductors into the industries that
use them to make other products.

Exports and imports

The price indexes for exports and imports of
semiconductors for 1993-96 are based on BEA’s
price indexes for memory chips and micropro-
cessors and on the producer price index (pp1) for
semiconductor dice and wafers. The estimates
for 1981-92 are also based on BEA’s price indexes,
but the methodology was somewhat simpler and
was based on the less complete information that
was available at the time of the comprehensive
revision of the N1pA’s.
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Differences between the estimates of export
prices and import prices of semiconductors re-
flect differences in the relative importance of the
two types of semiconductors in exports and im-
ports. Microprocessors are more important than
memory chips in domestic production and ex-
ports, whereas memory chips are more important
than microprocessors in imports. In addition,
exports include substantial numbers of domes-
tically produced silicon wafers and semifinished
semiconductor dice that are shipped abroad for
further manufacturing, testing, and packaging;
imports contain fewer numbers of dice and
wafers.

The price weights used for exports of semi-
conductors are roughly as follows: One-quarter
for semiconductor dice and wafers, one-third for
memory chips, and the remainder—somewhat
less than half—for microprocessors. The price
weights used for imports of semiconductors are
roughly as follows: Somewhat less than one-
tenth for semiconductor dice and wafers, three-
quarters for memory chips, and the remainder
for microprocessors. These weighting schemes
are based on the implicit assumption that the
prices of other types of semiconductors follow
the same patterns as the prices of the types of
semiconductors used to calculate of BEA’s price
indexes.

In 199296, the price index for microproces-
sors, which are relatively more important in
exports, declined somewhat more rapidly than

,~~Sen%icondu fo ”Pricevlndexes

. (1992=1 00)
mn '

—— Memory chips |
—— Microprocessors |

oo L L1
985 1887 A
. U8, Dagariiehdof Costercs,

the price index for memory chips, which are
relatively more important in imports (chart 2).
However, because of the heavier weight of semi-
conductor wafers and dice—whose prices have
declined less rapidly than those of finished
semiconductors—in the exports index, the aver-
age rates of decline in the exports and imports
price indexes were about the same. Using the new
price indexes raises the average annual growth
rates of real exports and imports of semiconduc-
tors in 1985—-94 by roughly equal amounts relative
to the previous estimates.

Quarterly estimates.—Two different quarterly in-
dicator series are used to interpolate between and
extrapolate from the annual estimates for semi-
conductors; both series are based on price indexes
published by the Bureau of Labor Statistics. For
exports, the indicator series used is a weighted
sum of detailed prr’s for selected semiconduc-
tors. For imports, the indicator series used is the
International Price Project index for imports of
semiconductors.

Gross product originating in the semiconductors
industry

The price indexes described in this article were
also incorporated into the gross product orig-
inating (Gpro) estimates of real industry gross
output and real intermediate inputs for 1977-96.
For gross output, the indexes were weighted
together with appropriate PPr’s in order to de-
velop a composite deflator that covered all the
products of the semiconductor manufacturing
industry. For intermediate inputs, the same
composite deflator was used for estimating the
purchases by other industries of domestically
produced semiconductors. In addition, the price
index for imports of semiconductors was used for
imported semiconductor inputs.

In particular, the incorporation of the semi-
conductor price indexes directly affected the
estimation of the real output of the industry
that produces semiconductors, the electronic and
other electric equipment industry. The real
growth rates for both semiconductor output and
intermediate inputs were revised up substantially,
especially after 1992. In turn, both real gross out-
put and Gpo in the electronic and other electric
equipment industry were revised up. In indus-
tries where Gpo is calculated by double deflation
and where intermediate inputs of semiconductors
are significant, real Gpo was revised down, but
real gross output was unrevised. [l
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Personal Income by State and Region,
Third Quarter 1997
By Duke Tran

The quarterly About three-fourths of the $77.8 billion increase

estimates of State
personal income
are prepared by the
Regional Economic
Measurement
Division.
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‘1 N THE third quarter of 1997 U.S. personal
income increased $778 billion (table A)."
Three-fifths of the increase was accounted for
by three regions—the Southeast, the Far West,
and the Mideast (chart 1). Within these regions,
the increase in personal income was largely ac-
counted for by these States: Florida, Georgia, and
Virginia in the Southeast; California in the Far
West; and New York and Pennsylvania in the
Mideast.

1. The estimate of personal income for the Nation is derived as the sum
of the State estimates; it differs from the estimate of personal income in the
national income and product accounts (N1pa’s) because, by definition, State
personal income omits the earnings of Federal civilian and military personnel
stationed abroad and.of U.S. residents employed abroad temporarily by pri-
vate U.S. firms. This estimate can also differ from the nipa estimate because
of different data sources and revision schedules.

in U.S. personal income was in net earnings,
which increased $57.2 billion.> Dividends, inter-
est, and rent increased $12.0 billion, and transfer
payments increased $8.7 billion.

U.S. earnings increased in each major industry
except farming (table B). More than half of the
increase was accounted for by services and by
finance, insurance, and real estate.

More than three-fifths of the increase in
U.S. earnings in services was accounted for by
the Southeast, Far West, and Mideast regions.

2. Net earnings by place of residence is earnings by place of work less
personal contributions for social insurance plus an adjustment for residence.
Earnings by place of work is the sum of wage and salary disbursements
(payrolls), other labor income, and proprietors’ income.

Table A—Personal Income by Component: Dollar Change, 1997:1I-1997:1l1

[Millions of dollars)

Net Net
Personal | 8amings | Dividends, | 7. o, Personal | ©amings | Dividends, | oo
income | &Y place ;r:grreesrt],t payments income | DY place ;’,‘}3’?;‘,1 payments
re5|dence ! re5|dence !
United States ...........ccccoeneens 73841 57,166 11,970 8,705 Alabama ... 787 492 140 154
New England 5367 4,116 819 432 am\:as 4 633 333 a;é 633
Connecticut .. 1,834 1,485 225 124 i 3 !
Georgia . 2,786 2,223 323 238
Maine ........... 297 221 46 30 Kentucky 828 558 125 144
Massachusetts . 2,426 1,839 410 177 )
5 Louisiana 1,123 822 126 174
New Hampshire 363 260 67 37 Mississiopi
Rhode Isiand ... 270 181 37 53 ississippi . 462 290 63 108
Vermont ... 179 132 35 12 North Carollpa 1,231 646 317 269
) South Carolina 1,060 806 128 126
Mideast ... 14299 1043 2,227 1,636 || Tennessee . 1,359 977 190 190
Delawar 312 250 22 Virginia ....... 1,998 1477 300 22
Dlstnct of Columbia . 148 105 2 21 West Virginia 327 230 42 56
Maryland ...... 1,507 1,046 251 209
New Jersey . 2,801 2,146 454 201 || Southwest 8,947 6,878 1,093 976
New York ..... 6,560 4,832 929 799 Anzona ...... 1,547 1,183 236 158
Pennsylvania ... 2971 2,055 532 385 gethexico 31; 194 55 68
klahoma .. 1,11 905 102 104
Great Lakes ... 9,851 6,759 1,895 1,197 T 5971 4,62
- ol el el ) P wl  w|
iana . ) Rocky Mountain .... 2,825 2,184 406 2
Michigan .. 1,209 563 399 27 || G 132 1047 227 it
Ohio ... 2,119 1,395 434 290 ldaho .. 409 399 48 )
Wisconsin 1,428 1,086 232 1M bﬂo?:an 1%; 7 34 18
tah ... 7 644 70 54
428 0%/ 7B SBU wyoming 131 % 27 1
. 628 436 136 56
Minnasota 1,590 1,285 207 99 FarAlwist ’s'fgg 12'}% 2'022 1,361
Missouri ... 1,109 666 241 202 aska ... 10
Nebraska . 454 368 35 51 Cahfo;_ma 10,922 8,460 1,437 1,025
North Dakota 175 151 20 Hawaii ..... 258 165 50 43
South Dakota .. 70 24 2 25 Nevada .. 691 504 123 64
Oregon ... 948 688 165 9%
Southeast ..............coocremrvrvereennes 16,725 11,643 2,706 2,375 Washington . 2,549 2,148 286 115

by place idence is earnings by place of work—he sum of wage and
sala:y dnsbursements (payrolls) other labor income, and proprietors’ income—less personal con-

tributions for social insurance plus an adjustment for residence.
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Table B.—Earnings by Place of Work: Dollar Change by Industry, 1997:1-1997:1i

SURVEY OF CURRENT BUSINESS

[Millions of dollars]

Total Agricultural Durable dyrgrg)le Transpor- Finance,
earnings Farm services, | oo Construc- |  goods oods tation and | Wholesale | Retail | insurance, Services Govern-
by place forestry, 9 tion manu- | 90008 | public trade trade | and real ment
of work and fishing facturing facturing utilities estate
United States 60,712] 2,488 1,142 M 2,1 4,219 2,146 4,546 4,300 6,148 9,486 23,185 5812
New England 4,284 18 52 -1 65 314 69 193 370 520 819 1,543 322
Connecticut .. 1,515 13 16 0 85 147 60 59 129 145 249 493 18
Maine 229 5 6 0 30 -16 -19 1" 22 4 40 83 23
Massachusetts . 2,001 4 19 -2 -29 167 9 76 176 236 457 761 127
New Hampshire 230 -2 5 1 -19 =5 ~15 36 21 67 29 83 29
Rhode Istand 168 -1 3 0 0 =35 8 15 15 23 31 97 13
Vermont 141 0 1 -1 0 54 25 -3 7 6 13 27 12
Mideast 11,115 -1 126 -1 324 612 438 643 m 1,004 2,326 4,055 876
Delaware . 307 6 2 0 17 82 -9 28 5 12 86 64 13
District of C 219 0 10 0 -10 0 21 8 1 14 39 184 —49
Maryland .. 994 4 17 -3 -39 =37 57 57 98 110 156 406 168
New Jersey .. 2,025 3 28 -1 58 173 88 142 199 192 355 916 48
New York .... 5,445 2 36 -5 302 37 368 270 262 442 1,385 1,719 348
Pennsylvania 2123 -15 34 8 -4 78 88 138 144 235 304 766 348
Great Lakes ... 7,054 -19 145 -50 45 631 224 534 661 845 1,254 3,073 1,063
liinois 3,119 -17 42 22 46 183 58 144 208 176 536 1,214 553
Indiana 798 -15 18 -6 -142 116 97 53 49 122 121 297 89
Michigan 558 -3 35 =20 124 -683 -88 172 168 221 152 521 —45
Ohio 1,462 20 32 -2 -99 389 72 105 17 211 287 644 408
WISCONSIN ..cocevvevmrcererrasmrcnresaasennenaaes 1,117 -5 18 -1 26 141 84 61 64 15 158 397 57
Plains 3,312 -856 78 -1 110 498 343 m 263 393 644 1,032 545
lowa 125 —424 13 2 -51 181 45 48 10 75 80 105 42
Kansas 467 28 1 -3 20 -15 63 26 46 83 70 112 24
Minnesota .... 1,401 -203 14 -8 17 252 19 79 124 96 196 399 245
Missouri 696 -20 18 ~4 89 -14 4 37 8 85 195 178 119
Nebraska .. 419 -123 12 2 -16 61 56 72 61 28 59 132 74
North Dako! 168 4 3 -3 33 12 -1 10 13 1 19 45 24
South Dakota ... 36 -117 6 3 18 19 15 1 0 16 24 61 18
Southeast 12,421 -1,288 280 0 393 579 250 1,221 890 1,488 1,837 5,406 1,366
Alabama 508 86 18 5 -38 16 -10 63 53 65 124 255 78
Arkansas .. -72 -383 12 -2 13 23 12 27 21 51 33 74 50
Florida 3415 -159 82 4 139 194 13 254 215 453 553 1,469 201
Georgia 2,380 -33 37 0 72 -119 35 410 230 303 330 1,002 184
Kentucky .. 603 62 14 -30 -16 -30 36 5 29 35 72 253 175
Louisiana .. 872 28 13 53 27 153 33 107 38 58 81 221 61
Mississippi 293 67 10 1 34 57 —44 15 18 31 1 98 129
North Carolina .. 724 -612 kL) 0 18 63 135 84 60 17 235 645 45
South Carolina 849 1 13 0 45 5 46 37 25 105 7 224 268
Tennessee ... 1,029 ~7 20 6 104 83 60 25 59 97 121 434 27
Virginia 1,578 40 26 -5 -23 11 1 183 124 253 223 625 9
WSt VIIGina ..c..ooveeseseesseesssvsesssssnsssnens 24 -2 3 =30 18 23 5 10 19 20 17 107 51
Southwest 7,283 -36 126 70 272 572 249 835 514 664 901 2,615 501
Arizona 1,222 -8 3 12 73 200 5 70 46 148 196 470 22
New Mexico 204 -38 7 0 26 10 -12 17 9 2 17 102 2
Okdahoma 964 8 10 1 10 345 46 92 31 52 59 197 114
Texas 4,893 2 79 57 162 16 210 656 427 422 628 1,845 387
Rocky Mountain . 2,305 -5 48 9 198 407 87 127 128 213 267 651 174
Colorado 1,105 -10 25 2 7 305 -38 44 69 138 161 269 130
Idaho 344 4 9 -7 27 87 54 32 15 -19 21 87 35
MOBIANG .oouveeensimvenmsmssessssesmeseemseseensenes 73 -7 4 7 26 0 -13 0 5 21 15 42 26
Utah 684 -2 8 5 19 10 7 43 33 55 60 228 48
WYOMING eeererrensessassasesmaneseesensennes 9 10 2 2 19 4 12 4 7 17 10 24 -13
Far West 12,939 303 286 28 853 1,870 48 719 764 1,021 1,441 4,810 964
Alaska 178 -1 9 45 8 -1 25 19 6 34 16 40 26
CalifOrNIA .oovevvereereriesmmresnsscssneensssssssasses 9,011 -239 204 -10 642 1,175 362 507 546 617 1,004 3,496 615
Hawaii 173 2 3 0 -27 -5 -22 35 12 6 2 57 81
Nevada 542 1 H -5 43 ~-12 1 47 32 73 66 254 36
Oregon 734 0 28 3 123 -19 20 17 39 100 9 282 51
WaShINGLON ...ceuesermemmssmusursssssssssesssnnns 2,301 -67 32 -3 63 731 150 95 130 192 142 682 154
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CHART 1

Personal income: Dollar Change for
Regions as a Percent of the U.S. Dollar
Change, 1997:11-1997:1lI

(U.S. doflar change=$77.8 billion)

Southwest (11.5%)
Great Lakes {12.6%)

New England
(6.9%)

Plains (5.5%)
Mideast
(18.4%)

Southeast (21.5%)
Far West (20.0%)

U.S. Department of Commerce, Bureau of Economic Analysis

CHART 2 | :

Within these regions, the increase was largely ac-
counted for by these States: Florida, Georgia, and
North Carolina in the Southeast; California in
the Far West; and New York and New Jersey in
the Mideast.

Nearly three-fifths of the increase in U.S. earn-
ings in finance, insurance, and real estate was
accounted for by the Mideast, Southeast, and Far
West regions. Within these regions, the increase
was largely accounted for by these States: New
York in the Mideast; Florida, Georgia, and North
Carolina in the Southeast; and California in the
Far West.

Table 1 at the end of this article presents the
quarterly estimates of personal income for each
State and region, beginning with the first quarter
of 1995. Table 2 presents the quarterly esti-
mates of personal income by major source and
of earnings by Standard Industrial Classifica-
tion division, beginning with the first quarter
of 1996.

Personal Income: Percent Change, 1997:11 — 1997:li

UNITED STATES t.1%

[7] Fastest growing States
[] Slowest growing States
[ Allother States

U.S. Department of Commerce, Bureau of Economic Analysis
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Newly Available Estimates for States and Local Areas

The release of State personal income for 1929-57 on
January 7 1998, completed the comprehensive revision
of State personal income. For 1929-57, estimates are
available for personal income, per capita personal in-
come, personal income by type of income payment,
and earnings and wages and salaries by broad industry
group. For 1948-57, estimates are available for dispos-
able personal income, per capita disposable personal
income, personal tax and nontax payments by level
of government and by type, and transfer payments by
major program.

On December 30, 1997, the estimates for 1996 of
wage and salary disbursements by place of work, wage
and salary employment, and average wages per job for
counties and metropolitan areas were released; the re-
lease of the full set of estimates of personal income for
local areas is scheduled for May 4, 1998.

These newly released estimates are available on BEA’s
Internet site. Go to <http://www.bea.doc.gov>, and
select “Data” under the “Regional” heading.

Fastest and slowest growing States

The rate of growth in personal income in the
Nation in the third quarter was 1.1 percent,
compared with a 1.2-percent growth rate in the
second.? In all States except Arkansas, the third-
quarter growth rates in personal income exceeded
or equaled the o.4-percent rate of increase in
prices paid by U.S. consumers (as measured

3. In this article, the percent changes are at quarterly—not at annual—
rates.

by the price index for personal consumption
expenditures).

By State, the growth rates in personal income
ranged from 1.8 percent in Utah to o.1 percent
in Arkansas. The States with the fastest rates
of growth in personal income were the west-
ern States of Utah (1.8 percent), Washington (1.7
percent), and Idaho (1.7 percent) (chart 2).

In Utah, the major contributors to the growth
in personal income were earnings in services,
construction, and nondurable goods manufac-
turing (table B); the growth in construction re-
flected statewide road reconstruction. In Wash-
ington, the major contributors were earnings in
durable goods manufacturing and services; the
growth in durable goods manufacturing reflected
strength in the aircraft industry. In Idaho, the
major contributors were earnings in services,
durable goods manufacturing, and nondurable
goods manufacturing; the growth in durable
goods manufacturing reflected strength in the
electronic and other electric equipment industry.

The States with the slowest rates of growth
in personal income were Arkansas (0.1 per-
cent), lowa (0.4 percent), and South Dakota (0.4
percent). In all three States, the major contrib-
utor to the slow growth was a decline in farm
earnings. In addition, earnings declined in min-
ing in Arkansas, in construction in Iowa, and
in nondurable goods manufacturing in South
Dakota.

Tables 1 and 2 follow. [oe8
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Table 1.—Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates)

1995 1996 1997 Percent change2
Area name
- - 199711 1997:II-
| ] n v I 1] ] v i 1] 114 198711 1997411
United States! 6,040,235 | 6,102,138 | 6,166,454 | 6,242,674 | 6,344,946 | 6,446,004 | 6,526,017 | 6,602,689 | 6,730,234 | 6,813,111 | 6,890,952 1.2 1.1
New England 361,426| 3666321 370,349| 375186 379,607 385048] 388521] 3949031 403,164 407,102| 412,469 10 13
Connecticut 104,157 | 105263 106,20! 107,485] 109,083 1104911 1111781 1129121 116,058 117258 119,092 1.0 .6
Maine 24630| 249751 24979| 25282 25590 25984 26251 26669| 27,068| 273711 27,668 11 11
Massachusetts 168247| 170826| 173256{ 1757021 177,592 180415| 182334} 185678| 1893061 190,836 193,262 8 13
New Hampshire 28839 29,559 29,592| 30,050| 30336 30727] 31,109| 31,584) 31984{ 32533| 3289 1.7 11
Rhode lsland 231211 23507 23684 23853 23971 24270( 243411 24743) 25105( 25330 25600 9 1.1
Vermont 12,433} 12502 12630 12815 13,034 1371808] 13307| 13407| 136437 13,773] 13952 10 13
Mideast 1,186,541 | 1,194,849 1 1,203,961 | 1,216,140 | 1,237,524 | 1,251,871 | 1,264,426 | 1,280,913 | 1,304,447 | 1,311,683 | 1,325,982 6 11
Delawal 18424 18573 18823( 19,2081 19552| 19842} 20252| 20,735| 20806} 20,858 21,170 2 15
District of Columbia 17979] 17999] 18011| 18,097 18444| 18299f 18629| 18787 19046| 18980| 19,928 0 8
Maryland 1324351 1333961 134,073| 135171| 137,621 139245{ 140,748 142,657| 145585 146,772| 148,279 8 1.0
New Jersey 235873] 238211 239921 242202| 245984 249,308 251460) 2544301 259,568 260,234| 263,035 3 1.1
New York 500,818 502971| 507,122 512,336 522,825| 527239| 532396 540,159 550,752| 652,885| 559,445 4 12
Pennsylvani 281,131 283,700 286,012 289,126| 293,099} 297,933 300941] 304,145| 308691 3119541 314925 1.1 10
Great Lakes 1,011,205 1 1,016,414 | 1,025,335 | 1,037,991 | 1,050,678 | 1,067,473 | 1,080,212 | 1,088,807 | 1,107,241 | 1,118,858 | 1,128,709 10 9
Iinois 297,953 299874 302,507 | 306,538| 311,898 316298 320221| 323,827 329,728 334,795 338,706 15 12
Indiana . 125000 125260 1258401 127,020) 128,813| 131434| 133,113] 134,643| 136273| 137,946 139,130 12 9
Michigan 228072 227,381 229.862) 2328621 235014 238,849 241,129} 242,326 246,604 | 246,771) 247,980 Bl 5
Ohio . 2472971 249.836] 252,041) 2549921 257,0841 261,194 2644181 265610| 270378] 273296) 275415 141 8
Wisconsin y 112,884 114,063} 115086 116480| 117,869{ 119,697 | 121,331| 122,402 124,257| 126,050| 127,478 14 1.1
Plains 396928| 401,414 405940| 411,894| 422,854 430,289 | 436,027| 440,502 447,509 454,004| 458,272 15 9
lowa 582301 58654\ 59339| 603491 62444} 63330) 64,071) 64608] 65608] 66547] 66,789 14 4
Kansas 55452| 55957| 56483} 56978| 58546 59253 59992| 60546| 61519] 62694) 63,322 19 1.0
Mi 108996 1102641 111,360 11350t| 116,196 118885] 120,959 122,079) 123362| 125624 127214 18 13
Missouri 114,669] 116225} 117492 118622] 121,011 122,784| 124,035 125633| 128,408 129,378 130,487 8 9
Nebrask 34250 346311 35324 36008| 3696 37686 38117| 38681 39335! 39833| 40287 1.3 1
North Dakota 11619 11,.828] 11871 12141] 12842{ 13111| 13347| 13338| 13507| 13,758] 13,933 1.9 13
South Dakota 13,702 13,854 14,072 14,295 14,853 15,239 15,505 15,617 15,769 16,170 16,240 25 4
Southeast 1,315,532 | 1,330,900 | 1,346,689 | 1,366,123 | 1,384,640 | 1,409,188 { 1,427,939 | 1,443,187 { 1,472,789 | 1,430,004 | 1,506,729 1.2 1.1
Alabama 80,849| 81,643| 82531| 83247| 84122 85655| 86,740 87568| 88998 89800 90587 9 9
Arl . 44006 44711 45284 46153 46,329 47567 48005| 48436 48995| 50,187| 50252 24 Bl
Florida 322,062 325,801| 330,072| 334,334 342,159] 346,800| 351,320| 356,118| 362,557| 366,848 371,547 12 13
Georgia 1544511 156,103 158,784 162,162 164,083| 168,023} 170,891| 172857} 176818} 178,647 | 181,433 1.0 18
Kentucky 71,560 72417 72972 74,008 75,075 76,525 77,707 78,235 79,899 80,934| 81,762 13 10
Louisiana 81220| 81,823| 82912 830531 83917 85273 86111| 86:892| 88374 897481 90,871 16 13
Mississippi 44325| 44,7971 453871 460791 4de7211 47627 481887 484021 49263| 50,109] 50571 1.7 9
North Carolina 148917| 151505| 153258 156,724| 158,014| 161,859| 163,920| 166616| 170544| 172,999| 174,230 14 7
South Carolina 69,009] 69.827| 70483 71511 '72,080] 73495) 74607| 5377| 76,809| 77602] 78662 1.0 14
T 1096351 111,021 1122221 113817] 114,441 116,169| 117,626} 1188061 121,368| 122635 123,994 10 11
Virginia 157,790| 159,368| 160,764) 162,642| 1652591 167219] 169444| 171,277| 175302] 176238] 178,236 5 11
West Virginia 31,708 81,885 32,021 32392| 32659| 32976| 33381] 33603| 33864| 34258| 34585 12 1.0
Southwest 568,008| 576,315| 584,361| 592,619} 603,099} 613576] 623327| 630,451| 645366] 656488| 665,435 17 14
Arizona 85300| 86.460| 88345 89,9681 92200{ 93851 95623} 96,709| 99,123} 100,860 102,407 18 15
New Mexico 302311 30580 31,009 31304| 31.823| 32152| 32367| 32526| 33301| 33837] 34,154 18 9
Oklahoma 603411 61,041 61604 62385| 63239 64273 65003] 65541| 67,017| 67547 68,659 8 16
Texas 392,135| 398,234 403402| 408,962 415838| 423301| 430334 435376| 445924| 454244| 460,215 19 13
Hock{ Mountain ) 172,902 174,647| 177,649 180,764] 183450) 187,084{ 190,154 192,566] 196311| 199.637| 202,462 17 14
Colorado 89985| 90,804 | 924941 93,779( 95749 97514| 99191| 100578 1024551 104,393 105,785 19 13
Idaho 21944| 22,135| 22446 22945| 231121 23581| 23795| 23877 24,354 24,760 25,169 17 17
M 158911 16029] 16260 16456| 16566| 16,788| 17.017f 17213] 172941 17536] 17,660 14 7
Utah 35196| 35701 36388| 37,378| 37,856| 38848F 39,697| 40397 41520 42153] 42921 15 18
Wyoming 9,885 9,977 10,072 10,205 10,177 10,354 10,453 10,501 10,687 10,795 10,926 1.0 12
Far West 1,027,694 | 1,040,967 | 1,052,169 | 1,061,958 | 1,062,884 | 1,101,474 | 1,115,412 { 1,131,570 { 1,153,406 | 1,175,334 | 1,190,893 19 13
Alaska 14,500 14,548 14,590 14,615 14,731 14,789 14,826 14,894 ,055 15,384 15,574 22 12
California 752,421 761,430| 768,728| 775160| 790,201 803573| 812,716 825321| 840,004 855514| 866,436 18 13
Hawaii 29,362 29,669 29,633) 29,716} 29902 30,067 30,150| 30,169 30,549 30,837 31,095 9 8
Nevada 36,893| 37503| 38351 39,055| 40255| 41286%F 42207 43050 44032| 44799] 45490 17 15
Cragon 67,1671 68,155] 6€9323| 70,580] 71,934| 73336) 74683| 5735| 77505| 79.098] 80,046 21 12
Washington 127,361) 129,663( 131,544 132:832§ 135771 138424 140,830 142401} 146,261; 149,703| 152,252 24 17
# Preliminary. the earnings of Federal civilian and military personne! stationed abroad and of U.S. residents employed abroad tem-
* Revised. porarily by private U.S. firms. It can also differ from the NIPA estimate because of different data sources and revision
1. The personal income level shown for the United States is derived as the sum of the State estimates. It differs  schedules. )
from the national income and product accounts {NIPA) estimate of personal income because, by definition, it omits 2. Percent changes are exp d at q ly rates and are calculated from seasonally adjusted unrounded data.
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Table 2—Personal Income by Major Source
[Millions of dollars, seasonally

United States New England
Line ltem 1996 1997 1996 1997
! 1 il v i ir 1124 | [ n v I - Il
Income by Place of Residence
1 | Personal income (lines 4-11) 6,344,946 | 6,446,004 | 6,526,017 | 6,602,689 { 6,730,234 1 6,813,111 | 6,800,952 { 379,607 | 385,048 ] 388,521 394,993 | 403,164 | 407,102 412,469
2] Nonfarm personal income 6,302,835 | 6,400,089 | 6,476,984 | 6,553,152 | 6,680,685 | 6,759,984 | 6,840,313 | 379,017 ] 384,413 | 387,823 | 394,302 | 402,515 406,374 | 411,723
3| Farm income (ine 17) 42,111{ 45915{ 49,0331 49537) 49,5491 53127| 50639 590 635 698 890 650 728 748
Derivation of Personal Income
4 | Earnings by place of work (line 12.16 or1734) e | 4,041,995 1 4,526,759 | 4,582,201 | 4,641,597 | 4,725,608 | 4,787,585 | 4,848,297 | 259,848 | 265,007 | 267,262 273,014 | 278457 | 281,180 285464
5 | Less: gersonal contributions for social ir 300,024 | 304576| 307,752| 311,016] 317,710 320,837{ 324,320| 17,074| 17,358} 17.476| 17,825| 18235} 18356 18,591
6 | Plus: Adjustment for residence 2 3297 -3375| B424| 3484t 3558 -36381 3701 4544| 45341 4615] 4,698| 4795) 4,708 4,774
7 | Equals: Net eamings by place of residence ... e | 4,138,674 | 4,218,808 | 4,271,025 | 4,327,097 | 4,404,340 | 4,463,110 | 4,520,276 | 247,318 | 252,182 | 254,401 259,887 | 265,017 | 267,532 271,648
8 | Plus: Dividends, interest, and rent 1,153,180 | 1,162,440 | 1,182,632 1,194,204 | 1,218,792 1 1,233,114 | 12450841 73450 73,8401 74,995} 75646 773421 7837| 79,136
9 | Pius: Transfer pay 1,053,092 | 1,064,756 | 1,072,360 | 1,081,388 [ 1,107,102 § 1,116,887} 1,125,592 | 58,838 | 59,026] 59,125 69460| 60806 61253 61,685
10 State unemployment i benefits 22444 21628{ 208047 21092| 21654| 21,487 0921 16841 1542} 14751 1524 1594{ 1537 1,507
1 Transfers excluding State unemployment insurance benefits ... | 1,030,648 | 1,043,128 | 1,051,556 | 1,060,296 | 1,085,448 | 1,095,400 | 1,104, 500| 57.155| 57.484| 57,650| 57.936) 59211| 59,716 60178
Earnings by Place of Work
Components of eamings:
12| Wage and salary disbursements 3,532,560 | 3,604,680 | 3,656,444 | 3,710,692 | 3,785,153 | 3,835,312 | 3,889,852 | 208,564 | 213,098 | 215,321 | 220,510 | 225,307 | 227,5841 231,281
13|  Other iabor income 404,804 | 407,696 408,180 | 408848 412075 414,873) 417464| 23490 23,668] 23574| 23830 24,063 24,1681 24,369
14|  Proprietors’ income4 504631 | 514.383| 517577| 522057| 528380 537400| 540981 27.794| 28241| 28366{ 286741 290861 29.428| 29814
15 arm 27275] 30,891| 33829| 34,149 339791 37371 34,698 245 289 351 340 296 370 384
16 Nontarm 477356 | 483492 | 483748) 487908 494.401| 500020| 506.283| 27548| 27.951| 28015| 28333) 28791] 20,058 29430
Earnings by Industry
171 Farm 2111 45915| 49,033| 49537| 49549| 53,127| 50,639 590 635 698 690 650 728 748
181 A 4,399,884 1 4,480,844 | 4,533,168 | 4,592,060 | 4,676,059 | 4,734,458 [ 4,797,658 | 259,258 ] 264,372 | 266,564 | 272,324 | 277,807 | 280,453 | 284,718
19 Private 3,714,828 | 3,790,720 | 3,837,480 | 3,892,964 | 3,968,192 | 4,022,304 { 4,079,693 | 226,687 | 231,723 | 233,660 239,466 | 244,648 | 247,024{ 250,968
20 Agncullural services, forestry, fishing and other® .. . 28,84 70 30232 30,292 126 32235 377 14851 1541 15721 1596 1625 1,665 1,17
21 Mining 38,808 39,1321 39813| 40227| 40271 210 216 213 208 208 218 27
2 Construction 266,089{ 2693211 271,492 12481 12,868] 13139 13391{ 13831 13673 13738
23 Manufacturing 841,060 847,891 854,256 49,6321 50,660| 508911 515001 51,924| 523501 52,732
24 Durable goods 617268 | 522272 5264911 33548] 34316| 34,362| 34,885| 34918| 35274 35588
25 ble goods 3237921 325619| 327,765| 16,0831 16,3441 16,530 16615) 17,008| 17,076| 17,145
28 Transportation and public utilities ... 316,643 | 320,130 324,676 14,066} 14324| 14254 14392 14,4251 14729| 14,922
27 Wholesale trade 296,861 301328{ 305628 16529} 16,883} 17,060] 17598) 17816| 18288] 18,658
28 Retail trade 4318211 4352861 441434 23281 23753) 24,126 24,655| 24,769 24902} 25422
29 Finance, insurance, and real estate 64,064 3928611 4014901 410976 259527 26559| 26,338| 27,214} 28,617] 28907 29,726
30 Services 1,242,128 | 1,267,940 | 1,291,940 1 1,318,144 | 1,351,918 [ 1,374,397 1 1,397,582 | 83,051| 84,9191 86,066| 88,914 91432| 92293 93,836
31 Government and government enterprises .. .| 685058 690,124| 695688 699,096 707.867| 712154 717,966| 32571 32,649| 32904 | 32,858] 33,159| 33,428| 33750
32 Federal, civilian 132,036 132,356 131,952| 132340 135607 135202{ 134,825 5,355 5,359 5,347 5376 5491 5479 5,455
3 Military 49216 48,880 48,752 48,484 49,467 49,153 49,222 1,285 1,245 1,249 1,248 1,274 1,267 1,254
k2] State and local 503,804 508,888 514,984| 518272} 522,792 527,709| 533919 25931 26,045] 26,308| 26233| 26,393| 26,682 27,041
New Hampshire Rhode Island
Line ftem 1996 1997 1996 1997
| 1 [} v | n- ne | [} n v I - e
Income by Place of Residence
1 { Personal income (lines 4-11) 30,336 30,727| 31,109) 31,5847 31,994 32533 32896| 23971 24270| 24341| 24743{ 25105{ 25330| 25,600
2| Nonfarm p income 30,2941 30682| 31,062 31,537) 31,937| 32481 32846| 23944 24241 24310] 24712| 25073| 25294| 25,566
3 Fam income (line 17) 42 45 47 47 47 52 50 27 29 31 31 32 35 4
Derivation of Personal income
4 | Eamings by place of work (Ilnes 12-16 or 17- 34) ................................... 19287 | 19,613| 19921 20302{ 20390 20874| 21,104| 14,955{ 15219} 15217| 15579} 15739} 15912 16,080
5 | Less: gersona m- for social i 1,339 1,358 1,377 1,403 1,412 1,442 1,456 1,181 1,197 1,195 1,222 1,236 1,247 1,257
6 { Plus: A id 2 2,400 2,461 2,480 2,542 2,623 2,605 2,649 933 958 982 1,002 1,03 1,042 1,064
7 | Equals: Net earnmgs by place of resid 20,349 20716| 21,024 21,442] 21601| 22,037| 22297| 14,708| 14,981 15004] 15359| 15541 15,707 15,888
8 | Plus: Dividends, interest, and rent 5906| 5,956 6,059 6,117 62581 6,337 6,404 4,382 4,402 4,458 44901 4568 4,612 4,649
9 | Plus: Transfer p 4,081 4,056 4027| 4026 4125 4159| 4,196 4,882 4887 48791 48%4| 4,9% 5011 5,064
10 State unemployment insurance benefits . 39 35 33 35 37 3 35 191 185 176 177 179 154 17
11 Transfers excluding State unemployment 4,042 4,021 3,993 3,991 4,087 4,126 4,160 4,691 4,702 4,703 4718 4817 4,857 4,893
Earnings by Place of Work
Components of earnings:
12 lage and salary disb nts 15,167 15458 15741) 16,098| 161761 16,587| 16,799] 12224| 12460{ 12485| 128201 12956| 13,113 13,264
13|  Other labor income 1,800 1,813 1,825 1,837 1,822 1,861 1,868 1,276 1,286 1,271 1,290 1,292 1,295 1,300
14| Proprietors’ income * 2,329 2,343 2355| 2369 2391 2427 2437 1,455 1472 1,462 1,469 1491 1,504 1517
15 am proprietors’ income 16 18 20 21 20 23 17 18 21 20 24 23
16 Nonfarm prop ' income 2313| 234 2334 2,348 231 2402 2414 1,439 1,454 1,441 1,449 1470 1,480 1,494
Earnings by Industry
17| Fam 42 45 47 47 47 52 50 27 29 31 31
181  Nonf 19245| 19,569| 19,874| 20255| 20,343| 20823| 21,054] 14928] 15190| 15,186| 15548{ 15707 15877 18,046
19 Private i 16974 17293 17,557 17,955| 18023| 18444| 18646| 12499| 127521 12715 13072 13,1801 13309 13485
20 Agricultural services, forestry, fishing, and others ..........cccn.... 109 12 15 17 123 124 129 103 107 108 105 108 11
21 Mining 19 20 20 21 18 18 19 8 9 8 8 8 9 9
22 Construction 1,159 1,138 1,176 1,170 1,198 1,238 1,219 687 723 712 727 763 753 753
23 Manufacturing 43451 4512 4646| 46221 4530] 47150 4695] 2958 2983] 293 3,035 31241 2976 2,949
24 Durable goods 3108{ 32121 3348] 33200 3219 3363 3,358 1,882 1,902 1,885 1,883 1,907 1,891 1,856
25 Nondurable goods 1,241 1,299 1,298 1,302 1312 1,352 1,337 1,076 1,081 1,050 1,152 1,217 1,085 1,093
26 Transportation and PUDC ULIHES ............oococicsssucrmensrionncrssinisss 1,141 1,149 1,157 1,172 1,175 1,186 1,222 758 768 756 757 773 785 800
27 Wholesale trade 1,307 1,289 1,297 1410 1,423 1,451 1,472 768 776 m 794 806 803 818
28 Retail trade 2238 2278 2294 2401 2423] 2456| 2523 1,388 1,391 1,409 1444 1,457 1,480 1,503
29 Finance, insurance, and real estale ..............commmmsicnisescssones 1,262 1,296 1,275 1,323 1,369 1,415 1,444 1,062 1,003 1,076 1,090 1,116 1,213 1,244
30 Services 5393| 5499 5578| 5718 5763| 5840 5923} 4,767 4,904 4,934 5110 5029 5182 6279
31 Gl and gt enterpri 22701 2276 2318] 2209] 2320 2379] 2408| 2429 2438 2471 2476 2527| 2568 2,581
32 Federal, civilian 366 370 369 374 387 392 394 428 433 441 451 485 465 465
33 Military 45 43 43 42 4 44 43 228 215 215 224 237 234 226
34 State and local 1,860 1,863 1,906 1,884 1,890 1,944 1,971 1,772 1,790 1,815 1,802 1,824 1,868 1,891
See footnotes at end of table.
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Connecticut Maine Massachusetts

1996 1997 1996 1997 1996 1997 Line

[ 1 1} W " n ne | 1 it [\ I Iis e I I ] v I [I1d lite
109,083 | 110,491) 111,178] 112912 116,058{ 117,258 119092} 255901 25984| 26,251 26,669| 27,088| 27371 27.668| 177592 180,415]| 182,334 | 185,678 | 189,306| 190,836 193,262 1
108,922 1 110311} 110977} 112,709 115,884 | 117,053| 118,874 25485| 25877| 26,139 26,559 26,957| 27.255| 27,548| 177455) 180,267 | 1821711 185515( 189,154| 190,663 193, 2
161 181 202 202 175 205 218 1 12 110 12 116 121 137 149 163 163 152 173 177 3
73380 | 74,715| 749761 76435| 78.848] 798061 81,3211 16648{ 16937 17,089| 17,396| 17583| 17,7921 18,021| 126,800] 1296431 131,103] 134269} 136,737) 137570} 139,571 4
4,683 47551 4,765] 4,855 5,026 5068] 5,150 1,180 1,19 207 1,228 248 1,259 1,272 ,002 244 8323] 8505f 8,691 8,714 ,822 5
3,880 3864 3947| 4,018; 4083f 3987] 4,038 217 2 28 235 234 241 246| -2955| -3,045( -3,100| -3,184| -3266{ -3255{ -3310 6
72578 [ 73824| 74158 755987 77,905{ 787241 80209 15685| 15960| 16,091} 16403| 16571] 16,773| 16,994 | 115752| 118354 | 119,680 122580| 124,780 125,601 127,440 7
216941 21830 22179] 22,394{ 228711 23137| 23.362| 4,697| 4737| 4814 48641 496] 5019 065| 34045| 34171 34694 34961| 35789 36281 36,691 8
14812 | 14837 14842| 14919| 15282| 15397| 15521 5209| 5287| 5346 5403] 5532 5579 5609 27794 27,890] 27,960 28,137| 28,7371 28954 29,131 9
468 420 395 402 407 380 374 123 17 114 118 122 120 106 809 733 705 743 793 793 | 10
14344 | 144170 14447 14517| 14875| 15017¢ 15147 5086 5170 5232| 5286 5410| 5459| 6503( 26985( 27,157 27.265| 27,394 27944 28,161} 28360| 11
58354 | 59537 59862 61,239| 63298 64,054 65303| 13133 13398{ 13520( 13.803] 13982 14,084] 14378) 102,856| 1053221 106,729 109,502) 111,723| 112429 114,197| 12
6,764 67991 67351 6799 6,951 69%] 7,076 1,486 1,496 1,492 1,504 ,509 1,520 1527 11335| 11448| 11,426] 11577( 11,661 11673| 11,762 13
8,262 8378 8379| 8398| 8600| 8758| 8942| 2028] 2044| 2058 2088 2093| 2088 2115| 12609 12872 12947| 13,189| 13353| 13469] 13612 14
66 86 107 106 78 107 118 32 34 38 36 37 40 4 43 55 69 68 56 76 78| 15
8,196 82921 8272| 8292| 8523] 8651 8,824 1,996 2010] 2020 2082] 2056y 2047 2072 12565| 12817| 12879 13121| 13297| 13393| 13534 16
161 181 202 202 175 205 218 106 107 112 110 12 116 121 137 149 163 163 152 173 177] 17
73219 | 74534| 74774 76233| 78674 79601 81,103| 16542| 16830 16958 17,285| 17471| 17676) 17,900| 126,663 129494} 130,940 | 134,106( 136,585{ 137,397 139,395] 18
: 65,833 ,958 f 69,951 708331 72217| 13715F 13984) 14121 14407 14581| 14762] 14,963 111,618| 114468| 115828| 118,843 121,309] 121,975| 123,846| 19
ki 401 407 415 423 1 47 185 191 195 198 198 208 214 632 669 684 695 ne 721 7461 20
91 93 94 87 89 9 91 5 5 4 5 5 5 5 66 69 66 63 69 7 np a2
3313 3 3533) 3527 3764 3767] 3852] 1,039 1,065 1,125 1,205 1,179 1,110 1140 5708] 5872 5958| 6136 6311 6,182 6,153] 22
15,154 | 15410] 15606] 15835 16,074 16393} 16,602] 3204 3217 3222| 3209 3306 3294| 3261 22,147| 22740| 22651 229621 22994| 23126 23302{ 23
10640 | 10931| 10,959 11271 11,48] 11,561 11,708 1,540 1,549 1,553 1,533 1,629 1,600 15841 15051] 15431| 15297) 15585| 15427| 15522) 15689| 24
4514 44791 4647] 4563] 4,726 : 4,893 1,664 1,668 1,668 1,676 1,677 1,695 1676] 7,096 309f 7,353 74071 7567| 7604| 7613] 25
3,896 3976| 3905| 397 40291 3987 4046 983 986 988 993 1,003 1,029 1,00 6784 6935) 6,935| 6983 6932 7219 7295] 26
4,671 4,795 8001 4918 5015 5398] 5527 897 [ 930 938 928 961 983| 8425| 8677 8805 90591 9,183F 9220f 93%| 27
5, 5950 5928| 6212 8192 61571 6,302 1959 2016} 2021 2066] 2084 2103| 2147| 10857| 11,181 11,533} 11,568% 11646| 11,724| 11,960 28
9,356 9,521 9,172 93931 10420% 10318( 10,567 997 065 1,056 1,110 1,110 1,184 12241 12,790] 13,088] 13251] 13791} 14117] 14,251] 14708f 29
21,767 | 22208) 22514| 23,280 23,94 2901 24783| 4447| 4539| 4580 4,684 4767 4867| 4,950 44207 45239| 45945| 47,585| 49345 454 50215| 30
8,667 8,701 8817| 859%| 8723] 8768 8886 2827| 2845 2837| 2878 289 29141 29371 15045( 15026] 15112f 15263{ 15276 15422} 15549| 31
1,129 1,130 1,125 1,113 1,114 1,11 1,110 577 579 575 577 532 593 588 2,627 2,616 2,810 2,634 2,700 684 665| 32
3 376 385 96 395 194 201 205 205 212 208 205 399 370 359 347 36 343 43| 33
7,162 7496] 7306] 7094 7215( 7260f 7382 2057| 2086] 2057 2096| 2087) 2113] 2144] 12019} 12040} 12144} 12282} 12231| 12395} 12541) 34

Vermont Mideast Delaware

1996 1997 1996 1997 1996 1997 Line

| L] It v id n L4 | 1 n v I i litr I [ ] v s nr ne

1

13,034 | 13,160{ 13307 13407| 13643] 13,773] 13,952 1,237,524 | 1,261,871 1,264,426 | 1,280,913 | 1,304,447 | 1,311,683 | 1,325,982 | 19,552| 19.842| 20,262 20.735f 20,806{ 20858 21,170 1
12917 | 13036| 13164} 13270 13510| 13627 13,805( 1,235,538 | 1,249,804 | 1,262,188 [ 1,278,616 | 1,302,211 { 1,309,329 | 1,323,628 14531 19,7291 20,129 20595) 20669 20,720 21,026) 2
117 124 144 137 132 147 147 1,986 2,0 2,239 2,296 2,2 2,35 2,353 1 112 123 141 137 138 144 3
87781 8879 8975| 9,033 91601 9226] 9367 858,641) 868,827| 876481) 890,145| 905207| 907,204| 918409 14,971| 15194| 15573| 16,048| 15962| 15925| 16232| 4
600 605 609 612 624 626 634| 57884| 568300 658| 59410| 60629| 60558 61,156 925 935 957 983 981 978 9951 5
69 74 77 84 83 89 881 —11,784| 11,3091 11,5911 117621 -11,928| —115301 11610} 1474} 1,180 —1,232]1 11,2941 -1258] -1,246| -1,287 6
82471 8349 8444| 85057 8619] 8683| 8821] 7889731 799218 806,231] 818972 832650 835207| 845642| 12875 13,079| 13,384 13770] 13,724} 13700] 13950} 7
2,726 2,743 2,792 2,820 2,890 2,931 29661 232245| 2337021 237,61 239,26 43,91 245540 248,767 3,897 ,923 3,970 4,000 4,097 4,141 4181 8
2,061 2,068 2,072 2,082 2,133 2,153 2,1651 216307| 218951] 221, 222,674) 227.889) 229,936 231572 2,781 ,840 2,898 2,965 2,985 3016 3,038 9
55 52 51 52 56 56 51 5,757 5479 5,519 5,183 ¥i 5315 5,103 83 82 97 126 70 7 651 10
2006 | 206| 2021] 2030 2078| 2097| 2114} 210550{ 213472| 215515| 217491 222599| 224,621 226469| 2698| 2757 2801| 2839} 2915| 2945| 2973| 11
6,840 6,922 6,985 7,051 7173 7218 7,341 691,126| 699,953| 707477| 7198311 733525| 7351241 744,889 11,627 11.814] 12137| 12514 12469| 12476| 12732 12
829 826 825 822 828 826 835 75,995 75,841 75,636 75,889 76,386 76,115 76,553 1479 1471 1,488 1,513 1,481 1,469 14941 13
1,110 1,131 1,166 1,161 1,159 1,183 1,191 91,520 93,033 ,368 94,424 ¥ 96,055 96,967 865 1,908 1,947 2,021 2,002 1,979 20071 14
70 77 97 89 84 98 98 876 954 1,121 1,169 1,095 1,199 1,185 72 85 95 113 109 109 115 15
1,039 1,064 1,069 1,071 1,074 1,085 1,093 90,644 9,079 92,248 ¥ 94,202 94,857 95,782 1,793 1,824 1,852 1,909 1,893 1,870 1892] 16
117 124 144 137 132 147 147 1,986 2,067 2,239 2,296 2,236 2,354 2,353 100 12 123 141 137 138 1441 17
8,661 87551 8832( 8897 I 9,080| 9,220{ 856,655] 866,760} 874,242| 887,848 902971| 904,941] 916,055| 148727 15081| 154501 15907| 15825| 15787 16,088( 18
7329 7392) 7, 7551| 7.604] 7702 830| 718440| 727500 736,102 749417 764252| 762,740 772,978| 129721 13165]| 13507; 13973 13872| 13838| 14,126] 19
61 65 64 67 68 3837 823 3,961 3,994 4, 4,101 ,227 60 60 64 63 68 70 20
21 21 21 22 20 2 21 2,086 2,118 2,083 2,171 2,076 2,151 2,150 7 7 7 7 7 7 71 2
675 590 635 626 615 622 6221 37197| 38537| 39354] 40,180 41,258 41,056] 41,380 924 9791 1,102 1,277 1181} 1,038{ 1,055f 22
1,824 1799) 1.833| 1.837) 1,896| 1.845| 1,925( 126430| 127,840 128,751 128961} 129715] 130,720 131,770| 4415] 4273] 4391| 44201 4490) 4,184| 4256} 23
1,331 1,291 1320) 1,323} 1,388| 1338| 1392 ,386 460 y 64578| 64,812| 65214 826 885 893 6 807 910 818 900 24
513 514 507 507 832| 63044} 63379} 63980 382 64903 65508 8441 3530 33801 3545| 3613| 3580 3366] 3357 25
§04 510 512 516 512 523 520] 58411) 57,737| 57938) 57622] 576941 68305] 58948 677 706 704 693 2 700 728 26
462 6 451 478 460 455 462) 52068 52624| 530371 53809F 54935| 55702 56413 574 584 599 606 594 601 6061 27
929 937 942 963 963 982 988 65651 66684] 67,1101 68503( 69567| 69725] 70729| 1.233] 1,256f 1,277] 1.288] 1,334| 1,322] 1334| 28
496 507 506 485 526 5391 107,372 108,712] 110,649 114,657| 120014| 113333| 115659| 1,823 9091 19101 2107| 1910 2264 2350| 29
2469 | 2529 2516| 2538) 2583 2659| 2.6886| 265389| 269424| 273218| 279520 2849 2876481 291,703] 3261| 3381 34583| 3512 ! 36541 3718] 30
. , 350 3461 1423 1378] 1,390| 138214 139.260] 138,140| 138431| 1387181 142201) 143077| 1.899] 1916] 1,943 1934 1, 1,949 1962| 31
9 27 229 2 2% 235| 343281 34344) 34277| 3437|351 992 965 239 41 247 245 243 243 244 32
42 4 42 42 42 43 4,400, 4,284 4,239 4,184 4,255 ,280 4,280 177 174 170 167 169 168 167) 33
1,062 1,091 1,081 1,076) 1,48 1,902 1,112] 99486 | Tv106,631) 99624 99.8%0| 99319| 102929| 103833) 1.484| 1501| 1526 1,523 1541] 1538 1550| 34
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32 e February 1998 SURVEY OF CURRENT BUSINESS
Table 2—Personal Income by Major Source
[Mitlions of dollars, seasonally
District of Columbia Maryland
Line Item 1996 1997 199 1997
[ I n v I I e ! [ U} [\ i W e
Income by Place of Residence
1 | Personal income (lines 4-11) 18444 | 18299| 18629 18787 19,046| 18,980( 19,128 137,621| 139245| 140,748 | 142,657 145585| 146,772 148279
2| Nonfarm personal income 184441 18209] 18629| 18,787| 19,046 18980 19,128 137,338] 138,940 140.410) 142311 145241 146419] 147,921
3 Farm income (line 17) 0 0 0 0 0 0 282 305 338 346 34 354 358
Derivation of Personal Income
4 Eammgs by place of work (lines 12-16 or 17- 34) ................................... 34,714 33472| 34370| 34,636| 35066| 34265| 34484| 83969 85741| 86243| 87689| 89546! 90,631 91,625
§ | Less: Personal ibutions for social i 2,233 2,142 2,201 2,214 2,246 2,183 2,190 5,747 5,851 5875 5,964 6,112 6,170 6,223
6 | Plus: A 1t for residence 2 209721 20,052 20,670 -20,853| 21,001 -20,486| 20,593 | 13,691] 13217| 13643{ 13763| 139201 13573| 13678
7 Equa!s Net earnings by place of resk 1509] 112781 11,500| 11,568 11,719) 11,506| 11,701| 91913] 93,107t 94011 95488| 97,354 ,034| 99,080
8 | Plus: Dividends, interest, and rent? 3206) 322 2631 3,29 3,349 3373| 3394| 25070{ 25162] 25515| 25713( 26.227| 26528| 26779
9 | Plus: Transfer payments 3, 729 37951 3, 867 3,926 3, 977 4012|4033 20638| 20976| 21222| 21457 20004| 22211 22420
10 State unemployment i benefits 7 86 81 78 389 365 47 346 369 368 387
1 Transfers exciuding State unemployment insurance benefils .... 3634 3721 3 790 3,840 3905 3,931 3954 20249 20611] 208751 21,191| 21,635( 21843 22,033
Earnings by Place of Work
Components of earnings:
12| Wage and salary disb s 29,739| 28634 29499| 29783 30,65| 29427) 29615| 69.242| 70857] 71,4181 72803 74487 754701 76373
13 |  Other labor income 2,79 2,661 2714 2709 2,718 2,630 2,629 7,148 7225 7,192 7,239 7327 7370 7,401
14| Proprietors’ income * 2184F 2177 2158] 2,143| 2183] 2, 208 2,240 7578 7,659 7,633 f 77321 7791 7,851
15 arm proprietors’ income 0 0 0 0 0 0 17 193 226 233 230 238 241
16 Nonfarm proprietors’ income 2184 2977 2158] 2,143] 2,183 2.208 2,240 7,407 7.465 7407 7414 7,502 7553 7611
Earnings by Industry
17| Fam 0 0 0 0 0 0 282 305 338 346 344 354 358
18|  Nonfarm 34714| 334721 343701 34636| 350066| 34265] 34484 83687| 854361 85905( 87343| 89,2021 90277( 91,268
19 Private 205211 19,623 20452 20,761 21,090] 20453] 20,721 65284| 66,824| 67331| 68566| 70425| 71,069] 7189
20 Agncultural services, forestry, fishing, and others .......onn..t 388 276 331 351 360 336 348 489 503 518 523 529 536 553
21 Mining 16 14 14 14 15 12 12 70 72 73 74 77 78 75
22 G 389 363 386 380 434 392 382 5483 5719 5797 5938 6,233 6,227 6,188
23 Manufacturing 967 941 972 971 974 954 976 7,821 8030 8,040 79881 8130 87148 ,168
24 Durable goods 141 138 145 134 147 12 12| 4,282 43970 4,379 43051 4370 359 4,322
25 e goo! 826 804 827 837 828 842 8631 3,539 36331 3,661 3,683 3,759 3,788 3,845
28 Transponauon and pubhc UEIES .vevveencersecsssssscsssmessssensmnanennsaneons 1,384 1,276 1,351 1,337 1,386 1,266 1274 4,983 5,037 5,068 5,090 5,112 5,076 5,133
27 Wholesale trade 306 299 294 295 308 283 284 4,675 4,798 4,905 5,010 50001 5,09 5,194
28 Retail trade 878 855 887 889 889 864 878 8,044 8,208 8,300 8478 8,613 8,554 8,664
29 Finance, insurance, and real BStAE .............wccwemssiosasssusnees 1,906 1,716 1,873 1,965 2,027 1,914 1,953 6,739 6,781 6,674 6,736 7,117 7277 7,433
30 Services 142881 13883| 14344 14,558| 14696 144331 14617| 26980| 27675| 27,956] 28730[ 29,616] 30078| 30484
3 Government and gOVErNMENt ENLEIPTISES ..vuuruurermerorosssserersssssnses 14,193| 138491 13918| 13875| 139761 13812| 13763| 18402 186121 18574| 18777 18777| 19209 19,377
32 Federal civilian 114750 11,278] 112001 11,192| 11405] 11,2861 11,227 7,325 7415 7,448 7,516 7,758 7,762 7,845
33 Military 777 748 735 733 745 736 727 1,382 1,372 1,370 1,43 1,369 1,408 1411
k2] State and local 1,940 1,823 1,983 1,950 1,826 1,789 1,809 9,696 9,825 9,757 9918 ,649] 10,038| 10,121
Great Lakes linois
Line ltem 1996 1997 1996 1997
[ [ 11} v I |1ig ne | 1 n 1\ I [lis e
Income by Place of Residence
1 | Personal income (lines 4-11) 1,050,6781 1,067,473 [ 1,080,212 | 1,088,807 | 1,107,241 1,118,858 | 1,128,709 | 311,898 | 316,298 320,221 323,827 | 329,728 334,795 | 338,706
2| Nonfarm personal income 1,046,480 | 1,063.215 | 1:075:483 | 1,084,008 [ 1102381 | 1,113,986 | 1,123,856 | 310,280 | 314731 | 318:444 | 321,971 | 327,760 | 332,978 | 336906
3| Farm income (iine 17) 4,198 4,259 4,729 4,799 4,859 4872 4853| 1618] 1567| 1,777| 1,856 1.969| 1,817 1,800
Derivation of Personal Income
4 Earnmgs by place of work (lines 12-16 or 17-34) . 745605 760,606 770296| 776,163| 787,924 796416| 803470 222,837| 226,555 | 229,426 1 232,231 | 236,157 ] 240,442 243561
5 | Less: Personal conmbunons tor social insurance ! 49,712 596 51,179| 51463 523 52,820 53,162{ 14,850 15065| 15232| 15380| 15672{ 15921 ,084
6 | Plus: A 2,709 2,785 2783 2,862 2,916 2,949 2,995 ~564 584 567 575 629
7 | Equats: Net eammgs by place of id 698,692] 7127661 721,900| 727562| 738441 746544 753303| 207,407 210,926 | 213,610 216,285 219,911 | 223,892 226 822
8 | Plus: Dividends, interest, and rent3 187,723| 188,712| 191, 474 193,030 | 196,934| 199,201] 201,096| 599371 60331{ 61,301] 61,846| 63097| 63822{ 64428
9 1 Plus: Transfer payments 4263| 165995| 166.838| 168215| 171,866 173.113] 174310| 445553 ! 45311 45 607| 46720| 47.080| 47456
10 State unempl benefits 3,864 3875 3,553 3,728 3,938 3,824 37771 1312 d, 1208) 1264 1297 1265 1,282
1" Transters excludlng State unemployment insurance benefits ... | 160,399 | 162,120 163285 164,488 167,928| 169,289| 170,533 | 43,241} 43742 44,083| 44432| 45423| 45815| 46,73
Earnings by Place of Work
Com| vjments of eamings:
12 age and salary 603519| 616,923 625977| 631,765 642285| 649,738} 656,114 | 178,749 182,030 | 184,526 186,953 | 190,216 | 193,930 | 196,578
13|  Other labor income 76437} 774751 77,230| 768211 77,168( 77383] 77378| 20842] 20944| 20,947 9321 21,057| 21,370 21475
14|  Proprietors’ income # 65,739| 66509| 67,089 67, 577 68473 69296| 69978| 232461 23,5811 23,953{ 24347 24,885| 253142| 25508
15 arm proprietors’ income 2455 2,487 2,931 2,98 3,019 3,010 2,970 1,303 1,253 1,466 1549{ 1,659 1503 1,483
16 Nonfarm proprietors’ income 63284 64021 64,158 64, 597 65,453 6206 | 67.009| 21943 203281 22487 798| 232261 23638 24,025
Earnings by Industry
17| Farm 4,198 4,259 4,729 4,799 4,859 4,872 4853 1,618] 1867 1,777 1, 19691 1817 1,
181 N 741497 756347 765567| 771,364 783,085| 791,544| 7986171 221.219] 224,988 | 227,649 | 230,376 | 234,189 | 238,625| 241,761
19 Private 6455451 659515| 667,642( 672576| 683526| 691,817} 697,827 193,274| 196,392 198,831 200,823 | 204,984 | 208,776 | 211,359
20 Agricultural services, forestry, fishing, and others ... 3410 3521 3,624 3595 3,7 3,831 39761 1,012 1,048) 1,081 1,085| 1,116| 1,057 1,199
21 Mining 2431 2,506 2,482 2,483 2,393 2,508 2458 769 787 768 69 72 690
22 Construction 40860| 41,855| 42945] 43259| 44022] 45105) 45060{ 12013] 12201| 12,504 12588] 12712} 132341 13280
23 Manufacturing 202890 | 208250| 209.870| 209496{ 212082{ 211200 210,793| 44322| 45:234| 45459| 45536 46,385 46900| 4714
24 Durable goods 141686 | 146196 | 147553| 146.774] 148377 147500| 14669| 261650| 27.349| 27.632| 27520| 27847 28471 654
25 goods 61205| 62063{ 62318] 62722| 63,704 ,700|  63924] 17.672| 17885 17.826| 18,0151 18738| 18429 18487
26 Transportation and PUDIIC UBIEES .......eo.euwewrcsessiisssesssnsn 5565| 46,329] 46573| 46379 46, 48,117| 48651) 16461| 16,671} 16,684{ 16,642| 16,781| 17519f 17,663
27 trade 48,186| 48831 95841 50203| 51416| 51,962 526231 16127} 162071 16429]1 16499| 16970 17,392} 17,400
28 Retail trade 65489 66,315] 66,666 7905 69,083| 692411 70086} 18272| 18498| 18463| 18852| 19418} 19293| 19469
29 Finance, insurance, and real estate .. 51901| 53413 038 54375| 552441 67961) 59215} 215001 21,764| 21975| 22,128| 23,175) 23,720] 24,256
30 Services 184,814 | 188486] 191,860 194,883) 1987381 201,892| 204,965 ,798 ,981 | 65,460| 66,745| 67,729{ 69,0481 70,262
3 Government and govemment enterprises . 969521 068321 97,925| 98788} 99539) 997271 100,790} 27,945| 28596] 28817| 29,553| 29205} 29,849] 30,402
2 Federal, civilian 14,0 140551 14,050 14,113 14,172 14,131 14,079 630 4670 46791 4706( 4816| 4821 4813
33 Military 2,543 2,507 2,500 2483 2,512 2,467 2568 19871 1190] 1,201 12061 1221] 1,181 1,282
k2 State and local 79403| 80270 81378] 82192| 82854| 83129 84143 20128| 22736 937 | 23641 23,168 847 | 24,307

See footnotes at end of table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS February 1908 » 33

and Earnings by Industry, 1996:-1997:1Il—Continued

adjusted at annual rates}

New Jersey New York Pennsylvania

1996 1997 1996 1997 1996 1997 Line

| ] 1] v i [ie ne I I 1 v I - ne | [] M v 1d lis ft»
245,984 | 249,308| 251,460 | 254,430) 259,568| 260,234 | 263,035 | 522,825| 527,239 | 532,396 540,159 550,752 552,885 | 559,445| 293,099 297,938| 300,941 | 304,145| 308,691 | 311,954 314,925 1
245743 | 249,057 | 251,186 | 254,144 259,290 | 259,937 262,736 | 522,289 | 526,713 | 531,843 539,608 | 550,198 552314 | 558,872f 292,272 297,066| 299,990| 303,171| 307,768 310,959) 313,946} 2
242 251 2713 285 277 29 299 536 526 553 550 554 571 573 827 872 952 974 923 995 90 3
159,517 | 162,563 | 163447 165,961 169,377{ 1692331 171,258 370427 ( 372.855| 376,038 382,755) 389,935| 389,584 395,029. 195,043 | 199,003] 200,810| 203,057| 205,321 | 207,657 | 209,780| 4
11,069 | 112391 11,270 11,414] 11,690§ 11632] 11,743] 24307| 24325F 24470| 24843 265412] 25281 25574| 13604| 13.808| 138851 139911 14,189 14314 14431 5
14,057 | 13983 14210| 14550| 14,845| 14,784| 15017| -18815| 18,697 ~18,980| ~19,427( -19,904 [ —19,654 —19,974 1,427 1,419 1,437 1,500 1,570 1,500 1,549 [
162,506 | 165307 | 166,387 | 169,096 | 172,582 172,385| 174,531 327,306 | 329,833 332,588 | 3384841 344,619 344649 349481| 182865 186,614 188,362 | 190,565 192,702 194,843 196,898 7
49972 | 50288 51,021| 51471 52432| 52968| 653422| 95622| 963301 97,937| 98904 100,741 101,860 102,789 54,478 64,7731 55456| 55887| 57,062 57670( 58202 8
33507 | 33713| 34052| 33863 34,604) 34880| 35081{ 99,897) 101,076 101,872 102,770) 105392| 108,376 | 107,175| 55755] 56551] 57,124] 57,693| 58927 59441| 59826] 9
1,385 14031  1649) 12051 1,281 1258 1,186{ 2084 1934| 1833] 1,827 1,944 1937 1831 174 1622 1516 15041 15541 1,600) 1,556] 10
32122 | 32310 32403 32568 33,323| 33622 33895| 07,833 99,142] 100,039] 100,944 [ 103448 104,438 105344 | 54,0147 54,929 55607) 56,189| 57373| 57.841{ 58270 11

129,763 | 132446 133319| 135588 | 138,649| 138458] 140250 297491| 299441} 302536| 308,506 | 3150921 314,604 | 319321 | 153,264 | 156,760| 158,568 | 160,640] 162,663 | 164,689 166598{ 12
14239 | 14347 14277 14327] 144807 14, 14,4301 31,324 30969 30837| 30980| 31,267 31,038 31283| 19,013} 19168} 19128] 19,421 19,122| 19249{ 19316 13
15515 | 15769) 15852| 16,047| 16,269| 16416| 16577| 41613| 42444 42665| 43269| 43575( 43942 44426 22765} 23,075 23,114| 23296| 23536| 23719 23866) 14
103 " 134 154 132 14 140 148 519 48 549 8

1 3 135 153 122 7 139 151 397 “ 538 52
15412 156571 15718] 15903} 16,133] 16264| 16424| 41481| 423231 42518 43,129| 43436 43791 44277 22368 22,634| 22595{ 22,758| 23054 23170 23338| 16

242 251 273 285 an 296 299 536 526 653 550 554 571 573 827 872 952 974 923 995 980 17
159,276 | 162,311 | 163,174 | 165,676 | 169,009| 168,937| 170,959 | 369,892 | 372,329 375485 3822051 3893811 389,013§ 394456 ( 194216 198,131} 199,859| 202,082} 204,398 206,661 208,801] 18
35,936 | 138,7491 140,022 142,191 145233 144,758} 146,731| 315,198| 316,875| 320,830 327,624 335227| 332549 337,644 168530| 172264| 173,960 | 176,302 178405] 180,075| 181,866 19
693 n7 733 4 47 751 779 1,251 1,285 1,308 1,327 1,329 1,368 1,404 957 982 1,008 990 1,021 1,042 10761 20
212 216 214 215 223 226 225 305 310 318 U5 307 301 296 1475 1,499 1,460 1,516 1,448 1,527 1531 21
6,930 72321 738} 7,395 7,704 7699| 7757| 12833| 13,190 13528{ 13723| 13767 13,844 14146 106381 11,085| 11,225{ 11467| 119391 11855} 11,851 22
25693 | 25959| 26,112 26,030| 26,165] 26442| 26527 46,729 46936 47,136 47.221| 47,7201 48221 48,906 40806 41,701| 420991 42331 42236| 42772] 42938| 23
-9,356 9,542 9,536 9,371 9,428 9,451 96241 24808] 25009| 25119] 25266| 25363| 25433 25750| 23916| 24482 24,747 24,696] 24595f 25040| 25118 24
16337 | 16418 16577| 16659| 16738] 16991] 16903 21922| 219271 22017| 21956 22357] 22,788{ 23156 16890 17,219} 17352 17635( 17841 17,732 178201 25
14,089 | 14365] 14419] 145671 14429] 146111 14753] 236651 22770 22,733| 22362 22209 22748 2301871 13612| 13,584 13663| 13572| 13875| 13904| 14,042| 26
13,825 ) 14,074} 14277| 14518] 14919| 15102 15301| 21533| 21616} 21584| 21,849 22442} 227701 23032| 11,155| 11,263 11,377| 11530 11,673 11,8511 11,995f 27
12842 | 13027 13055f 13277| 13,536| 13471| 13663| 24671) 25042( 25166 25775| 26,028 26352 26,794| 17,9831 18296 | 18435] 18796| 19,766| 19161 19396} 28
13731 14247 142381 14,634} 156601 14,162] 14517| 68,726| 68709] 70548 735191 778201 71,695| 73080| 14448 15349| 15407} 15695] 154801 16,021| 163251 29
47922 | 48911| 49658| 60814| 61,8504 62294{ 63210 1‘152.332 1;;,219 118,2?’0 1215021 123604| 125248} 126,967 57455 gg,gg §9.2861 60,405| 61567 61941 gg,;g; 30

X 23,5631 23,152 484 23,86 24,180 , ! X 54,655 580 54, 56465| 56,813 68 X 258991 25781] 25992| 26,587 X 31
3298 3326) 3307 3,303 3,365 3364 334 6,571 6,634 6,603 6,602 6,780 6,822 67571 5419 5450 5472 6500] 55% 5514 55481 32
540 516 504 496 512 520 524 968 925 909 898 900 897 898 556 549 552 548 559 550 5511 33
19502 | 19720 19340} 19,686| 19,989| 20295| 20360| 47,155| 47,895| 47,144| 47,080 46474] 48745 49,157 19710) 19868| 19,875| 19,733| 19840 20524} 20836| 34
Indiana ] Michigan Ohio
1996 1997 ) 1996 1997 1996 1997 Line
| I Hl v I " ne I il ] W% 1 nr ne ) ] n v I n 1124

128,813 | 131,434 133,113 134,643 1362731 137,946 139,130 235014 | 238,849 241,129| 242306 246,604 | 246,771 247.980| 257,084 | 261,194 264,418 265610] 270378| 273296 275415 1
127,976 | 130,552 ( 132,162 133,730 | 1353461 1369751 138,173} 234,600 ) 238,405] 240,650| 241,835| 246,107] 246,248 | 247,459 | 256,198 | 260,294 | 263,411| 264,609} 269,448 2723011 274,400 2
837 882 951 93 927 kgl 956 414 44 480 a9 497 523 520 887 900 1,007 1,000 930 995 1,015 3
92497 § 94673| 95720| 96,826{ 97,599| 98844| 99642| 167214| 170,741 172580| 173,183 | 176,113 175426 | 175984 | 181,168 | 184,966| 187,571 | 188,102 191,157 193,382 194,844 4
6,134 6318| 63771 6441 6,510 6,574 66141 109841 11,198 11,316| 11338} 11,569| 114911 11501( 12327 12560} 127251 12734| 129911 133102 13,169 5
2,283 . : 2,376 442 24931 2520 722 737 748 760 774 802 817| -1496| -1,554| -1574) -1566| -1,608] -1639| -1,638 6
88587 | 90677§ 91,697| 92761| 93531| 94763] 955481 156,952| 160,278| 162,010| 162,608 165318] 164,737 165300 167,344 | 170,851 1732721 173,802 176,559 178,641 | 180,036 7
20,996 | 21,186| 21,605 1,851 | 22288] 22560f 22,784 41,593 41,670| 421207 423711 43,1841 43667 44,066| 43697 43912] 44516 44853| 45771 462841 46718 8
19230 | 195711 19811] 20,031) 20,454| 20623] 20,797 36470 36901| 36999} 37.349) 38,102| 38367| 38614| 46,0431 46432 46630| 46,955| 48,048| 48371 48,661 9
69 270 256 263 P24 276 300 992 1,06 911 1,007 1,034 1011 995 798 757 677 693 825 769 7l 10
18961 ( 19301| 19555( 19,768] 20,183 20347 20497| 35478| 35842 36,088| 36342) 37,069| 37,356| 37,619| 45247 45674 45953| 46262| 47.222| 47,603| 47,950 1

73838 | 75676% 76658| 77,726| 78432| 79496| 80243 136445| 139,763 | 141,694 [ 142,511 145202| 144,737 | 145355| 147,461 150,892 | 153,320 153994 | 156,861 | 158,775 160,124 12
9,876 | 10,006 9,989 9.%7 9935| 10001| 10015| 19825| 200041 19,9721 19,777| 19931| 19581 19432} 17475| 17,7091 177571 17594 17,672 17,762} 17,735] 13
8,783 8,990 9,232 9,347 93791 10944] 109741 10913| 10895] 10980| 11,109| 11,197} 16232 16365] 16484| 16513] 16624| 16845] 16985} 14

627 708 =3 5 2 2 22 14 626 640 748 746 673 734

8,157 8318| 8330 8425 8513 8586 8636) 10974) 10989{ 109081 10893 10978] 11,0871 11,183] 15606] 15725] 15736] 15767| 15952] 16,110] 16233| 16

44 48 491 497 523 520 887 900 1,007 1,000 930 995 10151 17

91,660 | 93791] 94769| 959121 96,672| 97,873} 98,686| 166,800| 170297 172,100] 172,692 175616] 174,903 | 175464 180,281 | 184,0661 186,564 | 187,101 190,227 | 192387} 193,828 18

80284 1 82200 83191| 84105 85234| 86224 86948] 1454291 148,763| 150,573 151,161 153259 153,015 153,620 156,215 160,136| 161,991{ 162,700| 165238{ 167,672 168,705] 19
4 726 762 774 804 813 843 809 832 855 843 878 900 93:

92 20
328 351 361 37 368 389 383 404 405 am 402 404 423 403 813 846 823 816 803 860 88| 21

5,747 6007} 6067| 6,193 645 6411 6269| 8315| 84671 85%4( 8691 89101 9,142 92667 97371 10,034} 103711 1039%) 10592| 10739] 10640] 22
208901 30670| 30818 307541 31,083] 31126 31,339] 55243] 56685) 57,345] 57,091| 57995| 55983| 55214 50,114} 51,796} 521491 51,912} 52137 522271 51,910f 23
214471 22222 22292| 22052 22215] 2241 22534| 44467| 45688| 46236| 46,187| 469191 45183| 44,5000 34,708 36,055 36320( 36011| 36282| 35981{ 35592{ 24

8,443 8447| 8527y 8702 8818F 8708] 8805¢{ 10776( 10996| 11,009| 108041 11,076} 10,801 10,713| 15408] 157411 158301 15901| 15856| 16246] 16318{ 25

5,726 5852| 5852] 5775| 58031 5891 5944| 81831 8382| 8389| 8330| 8590| 8772| 8944 10363] 10510| 10576| 105861 10612 10833| 10938 26

5,159 5270 5352| 5432| 5498| 5553] 5602] 10240| 10414| 10,5521 10737| 11,017 11,0081 111761 11,7361 11,920| 12,146| 123661 12618] 12870) 13041| 27

8,638 8772f 88451 8992 9107| 9172] 92947 13924 1464 14204} 14518| 14,562 14812) 150331 17164| 17,298| 17455| 17,776] 18,108 18032{ 18243| 28

5,055 5303] 5384| 5549| 5448 5,771 5892 8889] 9125| 9234| 9198f 91141 9745| 9897 11,0341 11582%F 11,741 11,741 118101 12697 12984 29
193491 196561 20, 20614 21,213 21466] 21,763 39506 40374 41,002| 41420 41,8621 42317 42838 444471 453171 458741 46263| 47,683 48514| 49,158| 30

11649 11738| 21371) 21534 2tso7| 215311 20357) 21889| 21844| 24085 23929 24574| 24401 24989 20715] 25123 3
2456| 2462 2438] 2440] 24341 3937 3,316 3,900 3,9%2 39621 3919 S,ggg 32

232 27 223 5 224 226 272 58 255 663 8 633 627
9,355 9,501 95941 9834 9545] 9767| 9.863) 18677| 18829) 18816) 18819 19,668| 19,197| 19,158| 19466] 19365{ 20,038| 19,853| 20394 20,169| 20607 34
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34 e February 1998 SURVEY OF CURRENT BUSINESS

Table 2—Personal Income by Major Source
[Millions of dollars, seasonally

Wisconsin Plains
Line ltem 1996 1997 1996 1997
[ ] 1] )% Ir - e | It 1 v i Iie e
Income by Place of Residence
1 | Personal income (lines 4-11) 117,869 | 119,697 | 121,331 122,402) 124,257 | 126,050 | 127478 422,854 | 430,289 | 436,027 | 440502 447509 454,004| 458,272
2| Nonfarm personal income 17427 | 119231 | 120,816 121,862 | 123721 125.484 1 126917 413,179 419.777| 424,782 428965] 435826 441:803| 446.927
3| Fam income (tine 17) 42 466 515 839 537 566 561 9,675 10512] 112441 11538 11683 12201 11,345
- Derivation of Personal Income
4 Earnings by place of work (lines 12:16 or 17-34) ... 81979 83672 85000f 85822| 86,898| 88322| 89439 302,458 | 309,035| 313,368| 316,763] 321,147 | 326566| 329,878
§ | Less: Personal contributions for social insurance! .. . ,358 5453 5,528 5570 5,857 5733 5793 21,241] 24, 02| 21 37| 22009 22367 22675 22,922
6 | Plus: Adjustment for residence 1,780 1,815 1,840 1,857 1,882 1,922 19511 3410 -3489| -3523] -3581| -—3.849| —3888| -3724
7 | Equals: Net earnings by place Of reSidence .............meemnssesssnenss 78401 80.03a| 81311] 821109| 83123| 4511 85597 277.808| 283.945| 288008 | 291,1731 295,131 | 300204 | 303232
8 1 Plus: Dividends, interest, and rent? 21,500 21,613 21,932} 22,108] 22593| 22,868| 23,00] 78,896| 79,520 80,740| 81442! 83,022] 83889| 84627
9 | Plus: Transfer p 179671 18,051} 18088{ 18185] 185411 18671| 18782} 66,1511 66825| 67,279 67.888| 69,357| 69911 70,414
10 State unemployment benefits 495 490 482 501 511 503 488 1,100 1,047 1,009 1,110 1,129 1,110 1,088
1 Transfers excluding State unemployment insurance benefits ... | 17472 17,561 17,606] 17,683] 18031] 18168 18294| 85051) 65778| 66270 66,778 68,228 68,801 69,326
Earnings by Place of Work
Components of earnings:
12 age and salary disb nts 67,0261 685621 69771| 70582 715741 72800} 73,809| 236,965| 242,223} 245773 248,757} 252,466) 256,801] 260447
13|  Other labor income 8419 8511 8564 8550] 85721 8669 8721| 28264] 28524] 28569| 28576 28,740| 28999{ 29,195
141 Proprietors’ income 65351 6599 66651 6,690 6,751 6,853 6909] 37230] 38288] 39,025| 39429| 39,941| 40766] 40,235
15 Farm proprietors’ income =70 62 <31 ~24 =33 =11 -21 817 8,970 9,666 99271 100541 10552 9,677
18 Nonfarm proprietors’ income 6.604| 6,661 6,696 6.714 6,785| 6,864 6931| 20,059| 29317| 29359| 29,502] 29,888| 30215 30,559
Earnings by Industry
17 Farm 442 466 515 539 537 566 561 9,675| 10512| 11,2441 11538 11,683 12,201 11,345
18|  Nonfarm 81538| 83206| 84485| 85283| 86361| 87,756] 88,878 202,783| 298,523 | 302,123 305225] 309463| 314,365| 318,532
19 Private 70342 N 934 73056 73787 74811 76,131| 77,194 248,013) 253349| 256,471| 259472| 263562] 2680761 271,697
20 Agricultural services, forestry, fishing, and other > ... 4N 485 503 492 485 817 535 1,921 1,963 2,007 1,991 2,050 2,127 2,205
21 Mining 118 17 121 119 120 125 124 1,508 1,556 1,527 1,538 1,480 1,560 1,549
22 Ce jon 5048| 5,146 5408 5393 5464| 5578 5604| 18541] 18617] 18866) 18,698| 19071 19249 19,359
23 Manufacturing 233211 23874 241001 24203| 245311 24965) 25190 68,178} 594741 60,042| 60577 61506| 61,641 62,482
24 Durable goods 144161 14,8811 15073 15004| 15314] 15448| 15589| 33,995] 34900| 35557| 35648| 36305| 36,703| 37,201
25 Nondurable goods 89061 8993 9,027 9,199 9217 9,517 9601] 24,183| 24574) 24485 24,929| 250201| 24938| 25281
26 Transportation and public ULHHES .........cceveneecrrrererosersresiresnree 48321 4914 50721 5045 5,060 5,100 5161| 22471 22858| 22,793 22982 24423 24,161 24,432
27 Wholesale trade 4924| 5018 5104] 5168 5312|] 5339 5403| 21,491 21836| 22377| 22639| 22639 23,023| 23286
28 Retail trade 7491 7,583 7608| 7,766 78%0| 7932 8047 28384| 28903| 29,094| 29589| 29,727{ 30,179 30,572
29 Finance, insurance, and real @State ............wewecerssccssesscossere 5423 5,639 5,695 5,759 6,697 6,028 6,186| 21482 22342( 22450 22776 22207 24,124| 24,768
30 Services 18,714| 19,158| 19445| 19841] 20251| 20547 20,944| 74036] 75800] 77315| 78682| 80459| 82012 83,044
Ki] Govemment and government enterprises .......ormmemmmeenen | 11,195 11,2721 11,4281 11496| 115501 11 626| 11683| 44770| 45.174| 45852) 45753| 45.902] 462901 46835
32 Federal, civiian 1228 1,248 1,257 1,273 1,289 1292 1,290 7,594 7,691 7,690 7,125 79821 8,009 7,959
33 Military 190 184 181 179 182 182 184 2,568 2535| 25321 2515| 2547 2,514 2,512
34 State and local 9777 9839 9991 10044 10079 1015t 10209] 34.608| 34949 35430{ 35513{ 35373| 35766] 36384
Missouri Nebraska
Line Item 1996 ‘ 1997 1996 1997
| ] i v I jils il | ] |11 W i - >
Income by Place of Residence
1 { Personal income (ines 4-11) 1210111 122,784} 124,035| 125,633| 128408 129,378 130487| 36963 37,6861 38117| 386811 39,335| 39.833[ 40287
2| Nonfarm personal income 120221 122002 123197 | 124799] 127572| 128.491| 129.620| 35088 35587| 35.943| 36220 38883| 37273| a785H
3] Fam income (tine 17) 790 782 838 834 836 887 867 1,895 2,009 2174 2,461 2,451 2,560 2437
Derivation of Personal Income
4 | Eamnings by place of work {lines 12-16 or 17-34) ... 85,769| 87,355| 88,123 89483 91,5661 92027| 92723) 27,118| @27774| 28131 28622 29127f 29565 29984
5| Less: gersonal contributions for social insurance ! .. 5,834 5,928 5,967 6,049 6214 6,226 6,258 1,927 1,958 1,978 1,989 2,038 2,054 2,090
6 | Plus: Adjustment for residence -3122| 31871 3176 -3253| -3378| -3311| -3310 498 511 ~518 ~524 543 543 558
7 | Equals: Net eamings by place of resi 76813 78240) 78980( 80,182 81974 82489| 83,155| 24,692| 25304 25635( 26,109( 26548{ 26,968 27,336
8 | Plus: Dividends, interest, and rent> 23570 23757 24,455| 24393| 24,889| 25,1757 25416 6,847 6,879 6,923 6,955 7,053 7,089 7124
9 { Plus: Transfer payments 20628| 20787] 20900 21058 21545 2171a| 21, 916 5423] 5503! 5559 5 617 5734| 5776 5827
10 State benefits 297 268 260 275 284 262 44 45 44 47 4 49
1" Transfers excludmg State unemployment insurance benefits .. 20331) 20521 20640| 20782 21262| 21452| 21 625 5,379 5,458 5,515 5, 566 5,687 5,735 5,778
Earnings by Place of Work
Components of earnings:
12| Wage and salary d nts 68607| 70070| 70,790| 72054| 73912| 74327 74956| 20340{ 20,773} 21,055| 21,258| 21,725| 21999| 22463
13| Other labor income 85161 8592| 85571 8614 8756| 87121 8713 2,343 23691 2378 2378 , 2424 ,461
14|  Proprietors’ income* 8646] 8693| 8775] 8815] 8898) 8988 9054| 4435 X 4698 4,988 , 5,143 5,060
15 arm proprietors’ income 596 589 647 645 646 694 672 1,647 1,841 1,906 2183 2170 2275 8|
16 Nonfarm proprietors’ income 8,043| 8,104 8128{ 8170 8252 8204| 8382 2788 2781 2792 2s06| 28t 2,867 2911
Earnings by Industry
17 Fam 790 782 838 834 836 887 867 1,895 2,099F 2,174] 2461 2,451 2,560 2,437
181  Nonfarm 84979 86573 87285| ss650| 90730| 91139| 91,856 25208 25675 25957 26.161] 26:675( 27005| 27547
19 Private 73,125] 74532] 75082) 76339) 78261) 78419| 79017] 20,743| 21,173 21,408| 21,629| 22111| 22362) 22,830
20 Agncultural services, forestry, fishing, and other> ... 431 440 447 448 465 502 288 300 2 302 7 329
21 Mining 237 243 239 4 223 237 233 60 61 60 57 59 62 64
2 Cor ion 5504] 5524 56761 5717 6962| 5889} 5978 1,625 1,607 1,655 1,651 1,447 1,501 1,485
23 Manufacturing 17,328 17428 17,363| 17,629| 18269] 17,707 17,697 3,829 3909 3924 39857 3961 4,049 4,167
24 Durable goods 9,766 9,987 9951| 10088| 10307 10,031 10017 1,900 1,928 1,958 \ 2024] 2053 2114
25 Nondurable goods 75621 7441 7411 7,543 7.962 7676 7,680 1,930 1,980 1,966 { 1,937 1,996 2,052
26 ‘Transportation and PUDIC LTS .orrvsemesssemrecsscsnsinsscssessssecssinnse 7221 7489 7,351 7,492 7807 7,708 77451 2305 2378 2430 2445 290| 2666 2,738
27 Wholesale trade 5866| 6,963 6,038 6,163 62251 6263] 6271 1,705 1,747 1,763 1,786 1814 1,843 1,
28 Retail trade 8,135 8226 8306 8470 8475| 8,591 86761 2462 2518 2,542 : 25941 28615 2,643
29 Finance, insurance, and real BSIAE .........cmuusecesssssrsssserecssnes 6,074 6325 6334 6441 64271 6,809 7,004 1,924 2007) 208 201 19291 2118 2,177
30 Services 223331 228041 23330 23738 24,408 24732% 24910F 6,545 6,654 6,718 6817 7,078 7191 7,323
31 Government and government eNtBIPASES ...........umwisesmssisercosien 11,8547 12,041 12202| 12311| 12469] 12720 12,839 4,480 4502] 4549) 4533| 4564{ 4643 4,717
32 Federal, civilian 2,691 27061 2684] 2,683 2839 2880] 2818 610 621 629 633 631 637 641
33 Military 623 622 650 654 662 645 663 398 397 395 392 398 394 387
34 State and focal 8,541 8713} 8869) 8974 8968| 9195] 9358| 3471 3483| 3525 3507 35341 3812 3,689
See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS February 1998 & 35
and Earnings by Industry, 1996:-1997:1lI—Continued
adjusted at annual rates]
lowa Kansas Minnesota

1996 1997 1996 1997 1996 1997 Line

! I Iil % I W ne | It [ v Ir it e 1 il 1] v I - 172
62444 | 63330 64071 64,608 65608| 66547| 66,789 58546) 59253] 599921 60546 61519] 62694| 63322| 116,196 118885 120,959 122,079| 123,362| 125624 | 127214 1
59,635 603321 60911] 61,393} 62207| 63,156| 63822| 57507| 58,184 58,829| 69347| 60336| 61,460| 62,060 114621 117,058 | 119,032| 120,228 | 121527 1235598 | 125,391 2
2808 | 2999| 3181| 3215 3401 3391| 297 1040 1070 1963) 1, a8l 1, 1262] 1575| 1, 27| 1882 4 20| 1823| 3
43,883 | 44,800 45169| 45569 46,1751 47,0347 47,059| 40,048| 407071 41347] 41804] 42343| 43388| 43855| 86,121| 88471 90066| 90738| 91,247( 93265| 94,666 4
3,093 3126 ,153 3,173 3210 3270 ,304 2,840 2,878 2919 2,945 2,994 3,060 ,084 6,130 6,263 6,363 ¥ 6,446 6,563 6,664 5
30 310 316 316 43 332 340 1,031 ,054 1,031 1,064 1,117 1,059 052 702 720 -735 = 748 =768 784 6
41,091 | 41783 42333| 42712 433081 44,096] 44,14 2401 38,883| 39,458{ 39,923) 40466 41386] 41.822] 79288| 81,488) 82968| 835931 84,055| 85934| 87219 7
11,484 | 11,5591 11,679] 11,754 11,943] 12,030] 12107| 11367| 11,350] 11,455| 11,468| 11,719] 11,886| 12,022f 20504| 20816 21,294 21,599| 22,0541 22295 22502 8
9868 9988 10059| 10142 10357| 10421| 10487 8940 9021| 9078| 9155| 9335{ 9422| 9478{ 16403| 16531 16697} 16887 17252] 17395 17494] 9
182 89| ie2| e8| o04f  ies  ie3|  1ss| el 39| 92| Cwef Cisof Cwol  Carsl  ser| 1] dgr|  dor| 0] 369 10
9,687 9,799 9,878 99541 10,153] 10232 10,304 8,785 8,877 8,939 9,004 9,189 9,262 9329| 16025| 16221| 16,356| 164907 16,851| 16995| 17,125] 11
33,007 | 33538| 33955| 343161 34,6611 354371 35930 31,137 72| 32276] 32693| 33,185] 34,048] 234430| 69838| 71,704| 73,109 73809| 742441 75862| 77.287| 12
4,021 042 ,050 047 4,046 4,114 4,145 3,801 3,826 3,864 8 3876 . 3,966 8,007 ,090 8,112 8,080 8,049 8,167 ,2651 13
6,855 7,020 7,164 206 7,468 7483 084 5110 5,168 5207 5,249 5,281 5,386 5,458 ,276 8,678 8,846 8,849 8,954 9236 9.115| 14
2,535 2,726 2,890 2,948 3,132 3,118 2,691 806 827 910 918 966 991 1,210 1,450 1,537 1,449 1,428 1,614 1406 15
4,320 4,293 4,273 4,258 4,336 4,365 4,393 4,304 4342 4,297 4,311 4,363 4420 4,467 7,066 7,228 7,309 7399 7526 7622 7.708] 16
2,808 2,999 3,161 3,215 3,401 3391 2,967 1,040 1,070 1,163 1,199 1,183 1,234 1,262 1,575 1,827 1,927 1,852 1,835 2,026 1823] 17
41075 | 41601 42,008 42354 42,7741 43643) 44192 39,0081 39,637| 40,184 40,605| 41,160] 42154| 42593| 84546| 86,644 88,139 88885| 89412| 91,239 92843 18
482 | 35024| 35240} 35671 35915| 36815] 37,322| 32,010| 32625| 33,157 33505| 34,152%F 34,965| 35380{ 73,165| 75105| 763811 7721871 77,908 79859 81219{ 19
348 357 359 362 368 382 395 258 264 270 72 286 288 299 388 398 416 403 410 427 411 20
76 80 80 81 78 82 84 393 400 397 3% 403 423 420 443 466 446 458 427 447 4398 21
2,854 2,697 2,699 2,619 2,783 2,750 2,699 2448 2513 2,431 2443 2,500 2,583 2,603 4,884 5,010 5,115 5,041 5,182 5278 §5295( 22
9224 9417 9,528 9,505 9,594 98111 10,037 7413 7,584 7922 7,952 7,907 8,160 8208| 18337 19,026] 19,147| 19360| 19554} 19625| 20068 23
5,630 5,779 5,900 ,838 ,951 6,092 3,273 ,653 4,794 5,104 5128 5,081 5,252 5237| 10674] 11,0001 11,194 22| 114591 11731 11,983) 24
3,593 3,638 ,628 3,667 3,644 3719 3,764 2,760 2,789 2,818 2,824 2,826 s 2,971 7,662 8,027 7,953 8,139 8,095 894 8085 25
2,673 2,693 2,689 2,110 2,753 2,822 2,870 3222 3,199 3,202 3,164 3498 3,403 3429 5,543 ,563 5,592 5,651 53888 5,982 6,061 26
2,838 2,887 ,956 3,022 3,029 3,110 3,120 2919 2,950 3,018 312 3,156 3,150 ,196 6,822 6,923 7,183 7,128 039 7,209 7333 27
4,078 4,126 4,157 4,214 4,229 4,254 4329 3,908 4,002 4,018 4104 4,169 4,259 4,342 7,787 7,979 8,005 8,125 8,157 8,322 8418 28
3,002 3,151 3,075 3,272 3113 3410 3490 2,355 2419 2,460 2,465 2,407 2618 2,688 7,014 7,273 7,382 7,383 7,168 7,918 81141 29
9,389 9,616 9,785 9,886 9967| 10,193 0,298 9,095 9,295 9440 9,589 98271 10,082) 10,1941 21,947| 224681 23094} 23669] 24082] 24,651 25050( 30
6,592 6577 6,669 6,683 6,859 6,828 6871 6,998 7,012 7,026 7,099 7,008 7,18 7213 11,380) 11,538| 11,758} 11,668 11,508) 11.379| 11624| 31
828 855 863 879 880 887 1,199 1,209 1,203 1,218 1,254 1,240 1,237 1,508 1,534 1,546 1,565 1,602 1,588 1586 32
125 125 124 124 126 126 127 708 693 678 674 686 685 676 197 194 1 192 194 193 193§ 33
5,640 6,597 5,682 5,695 5,854 5,822 5,856 5,001 5109 5,146 5207 5,068 5,265 5,300 9,678 9,810 10,018 9,911 9,707 9,598 98451 34

North Dakota South Dakota Southeast

1996 1997 1996 1997 1996 1997 Line

| i 1] v i 0 [[[%4 ! ] 1] w I - ne | It 1 v 1 [l e
12,842 1 13111} 13347 13338 13507 13,758| 13,9337 14,853| 15239| 15505 15617| 15769| 16,170} 16,240 1,384,840 ( 1,409,188 | 1,427,939 1,443,187 | 1,472,789 | 1,490,004 } 1,506,729 1
12146 | 12374 12512] 12550| 12,708 12927| 13098| 13981 14241| 143590 14,4271 14504 14898] 15085 1,373,377 1,395,969 | 1,413,833 1,429,179 1,458,600 | 1474313 | 1,462326| 2
696 37 835 788 301 831 835 872 998 1,146 1,190 1,175 1,272 1,155 1,463 13,219 14,0 14,189 15,691 14,403 3
9,078 9,333 9524 9473 9,566 9,782 9,950) 10441 10,797{ 11,008| 11,074] 11,123} 11,505| 11,541 939,995| 960,492| 973,119| 983,826 1,002,686 | 1,014,841 1,027,262 4
673 688 693 69 698 71 721 744 761 785 bl 800| 64335] 65438| 66,176 66760| 68266| 68792 555 5
-267| 2171 -280| -280f -283| 290 295 15| —157| -t60| —159) 158 -166| 168 6,154 5,688 5,877 5,927 5,993 5,690 5676 6
8,139 8,368] 8550 8,502 8,584 8,782 8,933 9,544 9:879| 10083] 10150 10,195| 10548{ 10572( 881813| 900,742| 912,821] 922,99 9404141 951,740| 963,383 7
23791 2395 2431 2451 2494 2519 2539 27450 2764| 2802) 2, 2870] 28%8) 2918] 250593| 252,982 257.681] 260422| 266.010] 289220( 271.926| 8
2,324 2348] 2365| 2385 2,429 2,457 2,460 2,564 25596 26211 2645 2705 2,726 2751 252434| 255464| 257437 2597721 266,366 269,045| 271,420 9
29 28 28 31 32 43 30 18 14 16 17 17 15 17 3287 3,188 3,071 3,192 3,236 3324 3330 10
2,295 2320 2337 2354 2,397 2414 2,430 2,548 2582 2605| 2628] 2688) 2712| 2733| 249,147] 252276| 254,367| 256,580| 263,129| 265721 268,090 14
6,733 6,930 7,022 7,039 7,105 7,256 7,390 7303 7497 7,566 75891 7,632 7872 7991| 758080| 775090! 786854} 797,106| 814,000 823,157{ 835152| 12
697 712 716 711 710 724 734 879 894 892 8 882 905 911 87,301 88,112 88,345 88376 89,046 83576 90,174 13
1,648 1,691 1,785 1,723 1,751 1,802 1,827 2260 2406] 2550 26001 2608 2729 2,639 94,614 97,289 97,921 98,344 99,6401 102,108{ 101935F 14
598 636 730 679 691 720 722 778 900 045 1,085 1,069 1,164 1,046 8,712 10,447 11,329 11,246 11,395 12,864 11543 15
1,050 1,085 1,055 1,045 1,060 1,082 1,105 1,481 1,506 1,505 1,515 1,539 1,565 1,592 85902| 86,843 86,591 87,097 88,245 89,245 90,393 16
696 737 835 788 801 831 872 998 1,146 1,190 1,175 1,272 1,155 11,463 13,219 14,106 14, 14,189 15,691 14,403} 17
8,383 8596 8688 8,685 8,765 8,951 9,116 9,569 9,799 862 L ,948 , 10,3861 9285321 947,273| 959,013| 969,819| 988497( 999,150( 1,012,859( 18
6619 68191 6,902 6,906 6,976 7125 7,266 7,868 8,07 8200 8204f 8238 8530 ,664| 767,111 85,77 795552} 805367| 820,284 831,758| 844,100 19
I 72 73 75 75 7 80 136 140 141 145 159 6311 6,570 6,710 6,692 6,929 7,135 74151 20
182 188 187 187 179 196 193 117 118 17 120 111 113 116 8415 8,621 8568 8,729 8,565 8,791 879t 21
610 618 646 595 569 600 633 817 648 645 632 628 665 57,397 5921 59,821 80,815 61,585 61,944 623371 22
670 696 705 716 741 47 758 1377 1413 1,454 1,430 1,478 1,542 1,547 ,787 ,994| 169,802) 170,735| 171,806 172,886 173,714 23
405 424 432 437 459 457 469 966 987 1,018 991 1,024 1,088 1,107 86,651 88,49 89,594 89,626 90,592 91,632 92211 24
265 273 273 279 283 290 289 410 426 436 438 454 455 440 79,135| 80,045 ,208 81,1101 81214 81253 81503| 25
803 87 815 814 831 847 857 699 720 714 706 n7 732 733| 68476| 69224 70,431 9,912 ,900 71,886 73107 26
720 738 758 757 754 783 796 630 629 663 661 622 666 666 57,976 59,471 60,073 61,152 ,601 62,850 63740 27
897 915 922 23] 945 941 952 1,117 1,137 1,143 1,149 1,159 1,196 1,212 524 97,373 98321) 100209) 102514 102249| 103,737 28
470 491 496 50 483 520 539 643 676 684 703 679 732 756 60,827 63,526 64,35 65,237 64,881 69,577 714141 29
2,198 2283 22991 2320 2,399 2414 2,459 2,531 2590| 2639| 2663} 2700 2749 2810 2464001 252,725 2574721 261886 270502| 274440 2798461 30
,763 1,777 1,786 1,780 1,789 1,826 1,850 1,701 1,728 1,662 1,679 1,709 1,704 1,722| 161421 161,497f 1634611 1644521 168213| 167,392| 168,758 31
337 339 339 340 342 347 350 421 427 427 421 435 437 440 360 2,476 3241 32,569 33,531 432 332941 32
357 350 343 33% 337 332 326 161 156 148 145 144 140 140 19,218 19,218 19,282 19,234 19,651 19,568 19625| 33
1,070 1,088 1,105 1,105 1,110 1,147 1,174 1,120 1,147 1,086 1,113 1,131 1,127 1,142| 1098421 1098021 111,767| 112,650} 1150301 114,393} 115840| 34
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36 o February 1998 SURVEY OF CURRENT BUSINESS

Table 2—Personal Income by Major Source
[Millions of dollars, seasonally

Alabama Arkansas
Line ltem 1996 1997 1996 1997
! il It W 1" 1K ne | il 1 [\ s W 114
Income by Place of Residence
1 | Personal income (lines 4-11) 84,1221 85655( 86740 87568| 889981 89800 905871 46329f 47567| 48,005| 48436| 48995] 50187 50252
2] Nonfarm personal income 83333 84791 85808( 86605| 87947| 88,753| 89,626| 44,864 45597 46,084 46402| 47071} 47,781 48,229
3 Farm income (line 17) 789 863 931 962 1,050 1,047 961 1,464 1,970 1,921 2,034 1,924 z ,023
Derivation of Personal Income
4 | Eamings by place of work (lines 12-16 or 17-34) . .| 581981 59477 60236] 60810 61564] 62035| 62543] 32214| 33353 33.629| 33915| 34,095 35152| 35080
5 | Less: Personal contributions for social ir ! 42141 4288 4334 4365] 4427 4447| 4479| 2197 2235| 2254 2260] 229 2325 2,340
6 | Plus: Adj for residence 2 663 684 698 702 728 740 758 =315 ~325 -325 -322 ~31 -327 =327
7 | Equals: Net eamings by place of resid 54,648| 558731 56601| 657,147) 57865] 58,329| 58821| 29,702| 30,792| 31,051) 81332| 31489| 32500 32412
8 | Plus: Dividends, interest, and rent3 12413 12497 12725 12,8521 13125] 13,296] 13436 6855| 6903] 70301 7101 72441 7335 7408
9 { Plus: Transfer payments 170611 17,285| 17414] 17568| 18,008 18176] 18330| 9,771 9871] 99251 100031 102621 10352| 10430
10 State unemployment inSUrance bENEItS ..........ewemmecrvomsncsisscconns 229 232 210 21 222 221 220 208 204 190 195 223 219
1 Transfers excluding State unemployment insurance benefits ... [ 16,832| 17,053 17,204| 17,357| 17,786| 17,955| 18,110 9,564 9,667 9,735 9809 10038 10,129 10,212
Earnings by Place of Work
Components of earnings:
12 age and salary disb s 46,7591 47,817 48488] 49028] 49651| 50056] 50589] 24465| 25032| 25358 25546| 25852| 26327 26594
13|  Other {abor income 5528{ 5613 5642] 15638| 56341 s5648] 56621 3008f 3052 3068| 3,061 3,051 3,092 3,099
141  Proprietors’ income* 5911 6,048 6107 6,143] 6279| 631 6,291 4,741 5269] 5202| 5308| 5192| 5733 5,387
15 arm proprietors’ income 660 735 804 837 924 919 832 1,258 1,752 1,695 1,804 1,691 2,170 1,784
16 Nonfarm proprietors’ income 5,251 5312) 5302] 5306| 5355 5412 5459| 3483 3517 3507] 3505] 350 3563 3,603
Earnings by Industry
17| Fam 789 863 931 962 1,050 1,047 961 1,464 19701 1,921 2,034 19241 2,406 2,023
18|  Nonfarm 57,409 58614| 59305| 59,847| 60514( 60988| 61,582| 30,750| 31,383| 31,708| 31,880| 3,171} 32.746| 33,057
19 Private 46463 47603| 48271| 48885] 49418| 49848 50365| 25829 26422 26,630 , 27,082| 27546| 27,807
20 Agricultural services, forestry, fishing, and other ... 362 374 391 387 394 399 417 253 263 260 A 274 280 &
21 Mining 616 635 629 645 625 625 630 160 164 162 161 160 170 168
2 Construction 3493| 3,651 37471 3765 3769| 3812} 3774| 1,849 1,934 1,969 19821 1,850 1,948 1,961
23 Manufacturing 12867| 13273| 13297| 13400 13345] 13487| 13492 7494| 7599 7611 7595| 7638| 7,715 7,750
24 Durable gaods 7118 7447 7,458 7,489 7,504 7,583 599 4,131 4,256 4,281 4,250 4,244 4,303 :
25 Nondurable goods 5749| 5826 58391 59101 5842 5904| 58%4 362 3, 3331 : 33921 3412 3424
26 Transportation and public UHIKIES .........coumseeriersmmsvecrssssinsrsonss 3997| 4014 4142] 4047] 4058 4023] 4086| 2728| 2755| 2,780 2793] 2792| 2848 2875
27 Wholesale trade 3205 3373| 3405| 3463] 3511 35441 3597 1,641 1,658 1,689 1,693 1,714 1,759 1,780
28 Retail trade 5515[ 5654 5684| 5823] 5909| 5937 6002] 3469] 3564| 3558| 3633F 3809 3750 3,801
29 Finance, insurance, and real estate . . 3,201 3321 3376| 3388} 3415] 3542| 3634 1,482 1,563 1,590 | 1,599] 1,695 1,728
30 Services 13,118{ 13,397{ 13,601 14,008( 143931 14478| 14733| 6757F 6923 7,011 | 7498 7,380 7,
31 Govemment and government enterprises .. .| 10946| 10921| 11,034| 10963] 11,095 11,139] 112171 4,921 4960) 5077 51187 5138| 5200 5,250
32 Federal, civilian 2633 2593| 25531 2518 25N 2566) 2555 885 888 887 936 927 928
33 Military 893 868 873 861 863 855 857 285 283 283 282 291 292
k7] State and local 7419 7460{ 7,608 7,583 7661 7719 7805 37s0| 3792f 3908 3937| 3913] 398t 4,030
Louisiana Mississippi
Line ftem 1996 1997 1996 1997
t 1 ] v I 1ig e [ ] 1] v 4 n- 1114
Income by Place of Residence
1 | Personal income (lines 4-11) - 83917| 85273 86,111| 86892| 88374 89,748 90871 46,721| 47627 48,188| 48402| 49263| 50,109] 50571
21 Nonfarm p | income 83375 84617| 85377| 86257| 87,733 89,059| 90,154| 46,004| 46,775| 47274| 47516| 48348| 49,009 49,638
3| Farm income (line 17) 542 656 734 835 634 689 77 718 852 913 886 915 1,000 933
Derivation of Personal income
4 | Eamings by place of work (lines 12-16 0 17-34) ........ceececenccrseccrcsricss 56,918| 58,1001 58654; 59228 60,024] 61,139] 62011 31416| 32101 32416| 32405 32902| 33605] 33808
5 | Less: Personal contributions for social i ! 3682| 37471 3778] 3816] 3878 37| 3982 2341 2319] 2399 23950 2439] 2481 2,501
6 | Plus: Adjustment for resid 2 —142 =147 -146 =150 —147 —150 155 1,023 1,045 1,064 1,087 1,112 1,114 1,132
7 | Equals: het €amings by place Of rESIHBNCE ..........cemuierresseiccrrsmescssisnss 53,094 54206 54,730| 55263 55999| 57,052| 57.874{ 30,098{ 30767{ 31,081{ 31,097] 31574| 32239} 32529
8 | Plus: Dividends, interest, and rent® 12,6686| 12732 12925] 13,026( 13279 13434| 13560{ 6,034 60791 6,19 6253| 6375( 6453 6516
9 | Plus: Transfer payments 18,1571 18,335| 18455| 18603| 19,095| 19263| 19437F 10589] 10781 1095} 11,0521 11,313] 11417 11525
10 State ployment i benefits 142 134 139 146 157 135 135 140 140 1 146 133 127 137
1 Transfers ding State ploy i benefits .... 18015] 18,201 18317| 18456 18938) 19,128| 19302| 10449] 10,642| 10,782| 10906| 11,181 11289 11,389
Earnings by Place of Work
Components of earings:
121 Wage and salary disbursements 45,040 46002| 46489| 47,1094 47806| 48,711| 49430§ 24613) 25129] 25416| 25464| 25898 26432| 26,737
131  Other labor income 52041 5253| 52567 5268] 5275| 5342| 5387( 2977¢% 30031 29961 2960| 296| 3011 3,025
14|  Proprietors’ incorme 6673 6845) 6909| 686 6944 7086 7194| 3826| 3970| 4.004] 3981 4037] 4162 4,136
15 arm proprietors’ ingome 403 510 582 481 478 531 857 688 742 712 739 821 753
18 Nonfarm proprietors’ income 6270| 6335] 6327| 6330] 6466| 6555| 6637] 3264] 3282] 3262| 3269| 3208] 3341 3383
Earnings by Industry
17| Fam 542 656 734 835 634 689 n7 718 2 913 886 915 1,000 933
18|  Nonfarm 563761 57443 579211 58,593| 59390 60450) 61294| 306991 31,249] 31,502| 31519] 31,987| 32606] 32,965
19 Private 46492( 47530| 4797| 48506| 49,199 50,140 50923| 24,582 \ 283451 25365 ,734 ¥ 526
20 Agriculturat services, forestry, fishing, and others ... 3 320 318 329 330 342 355 214 23 1 265 273
21 Mining 28621 2785| 2730| 2738 29531 2972 3025 235 247 251 247 260 286 287
22 Construction 40771 4246] 4223 423 4243 4427 4454 1,868 1,893 1,886 1,894 1,865 1913 1,947
23 Manufacturing 80901 8195] 8263] 8266| 8299| 8384| 8570] 7.056 7 7196 7,087 7,104 \ 7,207
24 Durable goods 3,131 3291 33441 3318 3359| 3474] 3627 4341 4,461 44741 4364 4391 4,457 4514
25 Nondurable goods 490] 4905] 4920 4948) 4940| 4910] 4943] 2715] 2743 , 2723) 27m4| 2713 {
26 Transportation and Pubiic ULIHES ............c.mmemmeecsnnsccsinvcssssinss 44661 4475| 4,591 4535) 4624 4672 4779] 2159 , 2213]  2203] 2217] 2241 2,256
27 Wholesale trade 3134] 3218] 3264] 331t 3325] 34161 3454 1,455 1,489 1,515 1 15281 1) k
28 Retail trade 5369| ©5454] 5444) 5582} 5638| 5675 5733| 3,143 32231 3291 ,344| 3,368 3397
29 Finance, insurance, and real estate ..............owcsmesesnsmmrsins 29471 3,080 3113 3,180 3,091 3,328 3,409 1,413 1,464 1,461 1,474 434 1577 |
30 Services 15435] 15787| 16,021 16,336| 16698 169231 17144% 70381 7200 73691 7430 75| 7890 7,
31 G and g pr 8841 99137 9954 10,087] 10,191] 10310] 10371 6117] 6117] 6,157] 6,154] 6253 6310 6,439
32 Federal, civilian 1,505 1514 1,530 1,546 1612 1,594 15851 1,110 | 4 083 1,128 1,120 1,100
33 Military 824 79 rell 789 79 794 805 692 662 670 666 698 9 676
k) State and local 7556 7,603 7632{ 7752y 7784| 7922 7981 4315| 4364) 4405| 4405| 4427) 4501 4,663
See footnotes at end of table.
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and Earnings by Industry, 1996:-1997:l—Continued
adjusted at annual rates]
Florida Georgia Kentucky
1996 1997 19% 1997 1996 1997 Line
| i [T v I g e ] I n v Ir W It~ ! I 1] v ) g e
342,150 | 345,800 351,320( 355,118 362,557 | 366,848] 371547} 164,063 168,023) 170,891| 172,857 176,818] 178,647] 181433 75075| 76,525| 77,7071 78235| 79,899] 80934 81,762 1
340,533 | 345,003 | 3494881 353,278 | 360,681 | 364,799| 369,657 | 162411| 166,140} 168819 170,657 174,688| 176430| 179,247| 74,152| 75486 76,350 77212| 78812 79670 80437 2
1,625 1,797 k 1,840 1876 2,04 890 1,652 k 2,073 2,200 8 2,218 2,185 922 1,039 1,357 1,022 1,086 1,263 1,325 3
204,076 | 206,907 ) 209,327 211,587} 215724 218,424 | 221,839 121,865 125459 127,661| 129,084 | 131988} 133,199| 135579} 522365| 63,513| 54423 54,775| 55944 56,709 57,312 4
13,964 | 14085] 14224| 143371 14,676| 14,804| 15013 k 8,129 8,258 8319 ,543 | X 3,700 3,774 3811 3,852 3943 3,976 4,006 5
498 507 517 524 540 528 530 -170 -194 -206 =205 22 ~218 =237 315 -322 320 362 =370 =37 -386 (]
190,610 | 193,329| 195,620 197,773} 201,587 | 204,148] 2073561 113,769] 117,136| 119,197 | 120,560 | 123,223| 124,397 | 126,620 48221 49417} 50291| 50570| 51,630| 52362| 52920 7
87,172 83111 90,011 91,058 92963} 93970 94,846| 25867| 26,186| 26809| 27,179 27,823| 28213| 28536| 11,805{ 11,885{ 12083 12194} 12443 125941 12719 8
64, 376 65,160 65689 66,861 68,007 68729 69345| 24426} 24,701 24,885 25118( 25772 26,038 26.276| 15049) 15222} 15332| 15470] 15826] 15978| 16,122 9
683 679 707 721 768 767 284 277 280 307 300 304 303 246 237 222 234 237 249 266| 10
63, 676 64,477| 65010) 65579 67,286 67.961| 68579 24,142 24424| 24805\ 24811 254727 25734 25973| 14.803| 14985| 15110 15238 15589| 15729 15856 1t
166,197 | 168,762{ 171,304 | 173,518| 177,350) 179,537| 182,688| 98286 101,312 103,310| 104,489 107,145| 108,046 | 110,149| 41,635| 42,684| 43.264| 43911 44879 45413 45907| 12
192851 192061 19,123| 19,084 19218 19,363| 19566| 11,013| 11,201{ 11276] 11,2711 11404| 11432| 11549 5207 5217 284 5,300 5,356 ,388 5396 13
18595 | 189381 18900f 19,005| 19,156| 19523| 19585| 12567{ 12945 130757 13324 13439| 13721| 13881 ,393 ,553 5875 5,563 5,709 ,908 60091 14
740 919 965 988 1,015 1,177 1,008 1,426 1,658 1,851 1,962 1,909 1,994 1,959 727 843 1,160 821 888 1,063 1,122 15
17,864 | 18019] 17.995] 18017 181a1| 18346| 18578] 11na1{ 11287] +11224| 11343| 11530} 11727| 11922 4666| 4709 4714 4736| 4821| 4845\ 4887| 16
1,625 1,797 k 1, 1,876 2,049 1,890 1,652 1,882 2,073 2,200 2,130 2,218 2,185 922 1,039 1,357 1,022 1,086 1,263 13251 17
202,451 § 205,109 207,495 209,747 1 213,847) 216375| 219,949] 120,214} 123,576 | 125 589 [ 126,884 | 129,858 | 130.981| 183393 51313| s2474] 53.066| 53752| 54:858( 55446 55987 18
169,752 | 173,338 | 175,026 177,265| 179,673 | 1832370 186,743| 101,496 104,641 | 106,414 107,567 | 110249] 111,327 | 113555| 42536 ,558 091( 44,639( 45578 46,351 46 7181 19
2,116 ,204 2,47 2,195 2,278 2,368 448 669 704 722 23 piss 772 809 353 364 73 373 380 394 408] 20
365 358 377 495 330 333 337 Kl 358 351 351 332 374 374 1,345 1,357 1,345 1,346 1,302 1,368 1,338 21
12465 | 125931 12727| 12837] 12647] 12810] 12949 7,083 7,322 7,040 7,199 7,243 7,395 7,467 2,986 3,082 3175 3,191 3370 3310 3204 22
18,682 | 19,016 18866| 19,0231 18,994 19,384| 19590| 20303} 21,037 21 377l oves2| 21884| 21679| 21525( 11779| 12004] 120d0] 12223 12430f 125559 12565| 23
11,886 { 12,0271 11,906] 11,9751 11,958 12318} 12512 ,256 9,660 790 9,922 9,884 ,996 877 7,145 279 7,346 7415 682 7,715 76851 24
6,798 ,989 6,960 7,048 7,036 7,066 70791 11,047} 11377] 11587| 11,7601 12,001| 11683| 11,648 4,634 4,745 4,694 4,808 4,749 4,844 48801 25
13782 | 14057 14,074 13895| 14,179 14532| 14786| 11,8561 11,937| 12200 12,080 12332| 12405 12815 3,797 3,938 4,017 3,988 4,048 4,127 4132| 26
13460 | 14021] 13880| 14325| 14366) 14518| 14,733| 10390( 10604t 10790{ 109961 115211 11355} 11585 2,752 2,798 2,869 2,924 2,956 3,042 30711 27
24,045 24287( 24541| 24,988 507 ) 25285) 25738| 11,475| 11,782| 12,050| 12207 12361) 12400| 12,703 5,282 5,394 5,448 5534 5,724 5,738 57731 28
17,860 | 18,6471 18835] 19,071| 18,634 0941 20,647 ,539 876 9,055 9,195 92211 10052 10,382 596 2,701 2,692 2,703 2,751 2,962 034 29
669771 68156| 69480| 70436| 72,738 74,047[ 75516| 308401 320201 32830 33,134| 346101 34895( 35897{ 116461 11,899| 12,132| 123567 12616] 12850 13,103] 30
326981 31,771| 82469 4821 34,174| 33,005 2061 18,718| 18,936 19,175} 19317} 19609| 19.654] 19838 8777 8917 8,974 9113 9,280 9,094 2691 31
5,298 ,361 5,351 5,394 5512 5536 5,541 ,983 4,008 4,009 4,040 4,161 4,147 4,094 1,564 1,574 1,541 1578 1,567 1,535 15791 32
2,971 ,965 2,955 2,980 3,137 3,193 3,166 2,17 2,202 2,224 2,248 2310 2,284 2,308 1,101 1,117 1,127 1,147 1,154 1,138 1,159 33
24430 | 23445] 24162 24.109] 25525| 24275| 24,499 | 12,726| 12,9421 13,028 3138] 13223| 13438 6,112 22! 6,306 388 6,559 6,422 6531] 4
North Carolina South Carolina Tennessee
1996 1997 1996 1997 1996 1997 Line
I 1] n v I " ne | ] n [\ s [Lig e i I [} [\ Ir nr ne
158,014 | 161,859 | 163,920] 166,616| 170,544 | 172,999| 174230 72,080f 73495( 74607( 75377| 76809| 77.602| 78,662| 114441| 116,169 117,626| 118,806] 1213681 122,635 123,994 1
155,376 | 158,889 | 160,815| 163,449| 167,244 | 169,342| 171,186( 71.688{ 73077 74,165| 74,929| 76347| 77,132| 78,181 114,340 115854} 117,311] 118,492] 121,059 | 122292 123,658 2
2,638 2,970 , 3,167 3,300 | | 392 418 442 47 462 470 43 301 315 315 314 309 343 336 3
115823 | 119,308 | 120,679| 122,959 | 125,732 | 127,580 | 128304} 50,387| 51548{ 52350 52,862| 53725| 54.247| 55096} 83927| 85502| 86681| 87604] 89426| 90270) 91,299 4
8,151 35, ,425 8,563 8,780 X 9. 3,639 3712 3,768 3,795 3,867 3,894 3,947 5446 537 5814 5,664 6,799 5,830 5877 5
~786 -854| 873 -898 689 716 724 743 767 7 787| -1,085| -1052| -1,078| -1,087) -1,028| -1,136| -1,141| 6
106,886 | 110,134 | 111,424 113,542] 116,079] 117.830§ 118476| 47438| 48552| 49308 49810| 50626f 51,1301 51,936 77445] 78913| 79,990 854 ) 82500| 83304 84,281 7
24592 | 24.834| 25377] 25630 320( 26702] 27019 10983| 11.056) 11248| 11359 1623} 11778) 11904| 18259 18353| 18855| 16823} 1719%0) 17423| 17613} 8
26537 | 26890| 274181 27.385| 28145| 28466 28735| 13659| 13:887| 14.051| 14208 14561 14696| 14822 20737| 20903 20981| 21,430| 21679| 21909{ 22099 9
421 405 385 391 389 409 402 210 204 200 203 195 188 183 336 332 314 326 335 351 6l 10
26,116 | 26485} 26,734| 26,994{ 27.756( 28,057{ 28333{ 13449| 13683; 13851| 14,005] 14366| 14,508] 14,639} 20,401| 20571| 20667| 20804| 21344| 21558{ 21,753] 11
93,046 | 95811| 97.007| 98.989| 1013371 102623 103786 41508| 42500 43276| 43772| 44538| 45016] 45776 650021 672811 68408| 69.261] 70807| 71447| 72259| 12
10499 | 10690| 10716] 10.811] 10932} 10986 ,030 4,804 4,876 4918 4918 4,933 4,968 6,002 7,958 8,033 8,087 8,088 8,168 8,197 827] 13
12278 | 12808| 12,956 13 160 13463| 13971] 13488] 40771 4141| 4156 4171] 4254| 4263 4318 10087) 10, 188 10,1881 10256[ 10452] 10,626 10/ 814 14
2,264 2,595 2,730 2,922 3273 2,657 292 319 44 351 365 3N 381 168 181 180 174 208 15
10,014 | 10211 226 10,367 10,5411 10697| 10,832 3785 3822 3813 3,820 3,889 3,892 3937 9,899} 10 007 10,007 10076| 10278| 10420| 10, 616 16
A 2970 3,105 3,167 3,300 3,656 3,044 392 418 442 447 462 470 481 301 315 315 314 309 343 336 17
113,185 | 116,338 | 117574 119,792 122,432 123,923| 125260] 49,996} 51,130| 51,909| 52414) 53263| 53,7781 54616} 83626| 85188| 86367) 872901 89,117] 89927] 90963 18
94,178 { 97,041| 98,186 ,044 | 102,165| 103530| 104,822 40,7781 41 820 42407 42873 43639| 44133] 44704 2661 73,6991 74,7521 75585| 77,302 958 789671 19
661 696 m 729 769 784 818 309 314 323 331 329 348 361 402 414 424 418 432 442 4621 20
174 180 179 185 189 193 193 75 77 78 77 76 77 77 266 275 215 286 280 269 2751 24
7,158 7,567 7,666 7,997 8,186 8,364 8,382 3412 3,575 3,689 3738 3,901 3,730 3,775 5,068 5,207 5312 5420 5467 6,459 65631 22
28,899 568 | 29,585| 29,774 61| 30217{ 30415| 12,882| 13036 13,130 13153 13,132| 13, 369 134191 19151] 19,248 19505| 19460( 19,510 9654 19,798( 23
139001 14304| 14352| 14,369 15006| 14,820f 14,883 5284 5,391 5,430 5419 5459 5,557 55621 10842| 11,0411 11.274) 11,930F 11364 11,368] 11451 24
14,999 | 15264| 15233f 15405] 15355| 15397] 15532 7597 7,645 7,699 7,734 7673 7812 7,858 8,309 8,207 8,231 ,330 8,147 8,286 8346| 25
7.439 7462 7,644 7,628 7,668 ,762 846 855 2917 2,997 2,976 2,936 2,991 3,028 6,088 6,285 ,380 6,331 6,613 ,690 6715} 26
6,954 7,108 7,196 7274 7,585 685 7,745 2,450 2,505 2,541 2,576 2676 2,718 2,743 5,367 ,464 5571 5,600 5729 5,724 5783 27
11,070 | 11,356 11440] 11,699| 12016 12,067 084 5525 ,640 5,661 ,774 ,963 5,953 6,058 8,849 9,015 9,116 9243 9,568 9514 9611| 28
7,006 274 7479 7,683 ,746 8,065 8,300 2,602 2,735 2,780 2,828 2,737 3,021 3,092 4,862 5,120 5218 5,366 5,308 638 57591 29
248201 25831| 26286| 27,076 27,646| 28393] 20,038f 10,669 0221 11.208] 11420] 11,8901 11,927 12151 22212f 22672| 22,953 432| 24395] 24568) 25002 30
19,007 | 19,297| 19388} 19,748 ,266| 20,393 20438 9218 9310 501 ,542 9,624 ,644 99121 11,3591 11,488) 11,614 11735) 11815] 11,969} 11,996| 31
,539 2,580 2,605 ,621 2,704 2,706 2717 182 1,162 1,161 1,158 1,186 1,185 1,186 2,582 2,601 2,597 2,606 2,726 2,723 2,668| 32
3015 3,087 3,112 3,105 3222 3238 3237 1,156 1,169 1,207 1,212 1,200 1,166 1,252 413 397 388 340 268 265 2601 33
13453 | 13629 13, 671 14022 14,341 14450 14,484 6,880 6,978 7,133 717 7,238 7,294 7474 8,364 8,491 8,630 8,790 8,821 8,981 9,067] 34
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Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

Virginia West Virginia
Line ftem 1996 1997 1996 1997
! ] n W I n ne I i 1] v Ir 114 e
Income by Place of Residence
1 | Personal income (lines 4-11) 1685259 | 167,219 | 169,444 | 171,277| 175302 176,238) 178236 32,6591 32976| 33381| 33,603| 33864| 34258 34,585
2] Nonfarm personal income 164,818| 166,747| 168,949 170,768 174,793 175,686] 177,724 32681| 32993| 33391| 33612} 33871} 34259 34,589
3 Farm income (line 17) 441 472 494 510 509 552 512 21 -16 -10 -10 -8 2 —4
Derivation of Personal Income
4 Earmngs by place of work {lines 12-16 or 17- 34) .} 112,298 114,406 115941 117,385 120,391| 121,025} 122603| 20,637| 208181 21,121 21.213] 21,172} 21457] 21,698
§ | Less: Personal contributions for sociat i 7,521 7,638 7,731 7,810 8,040 8,054 814 1,555 1,563 1,582 1,584 1,584 1,602 1618
6 | Plus: Adjustment for residence 2 5895 5,427 5,607 5,652 5,668 6,396 5,384 148 172 mn 189 24 228 231
7 | Equals: Net eamings by place of resndence ............................................ 110,672} 1121951 113817 115227 118019] 118367 119844 19230] 19428 19710f 19818 19,822 20,083 20,313
8 | Plus: Dividends, interest, and rent3 30899| 31,065| 31.478| 31,6981 32345| 32696| 32996] 5046 6,080 5,148 51901 5281 5,329 5,371
9 | Plus: Transfer payments 236881 239591 24,148] 24353] 24,938| 25175] 25396 8,384 8469| 854 85951 8761 8,846 8,902
10 State unempioyment i benefits 204 183 174 174 177 184 194 168 157 145 151 148 165 159
11 Transfers exciuding State unemployment insurance benefits ... | 23483 23776 23,974| 24,179 24,761 24992 25202 8216 8312 8,379 8444 8614 8,681 8,743
Earnings by Place of Work
Components of earnings:
12 age and salary di nts 94,046 959741 97494| 98883 101,635] 102,187 103666] 16585] 16,756} 17,041 17,1361 17,3021 17,362 17,571
131  Other fabor income 9,823 9,915 9971 10017( 10164} 10,1721 10,250 1,994 1,991 2,007 1,991 1,947 1,976 1,982
14| Proprietors’ income* 8428| 8517 8475| 8485 8592] 8,666 8687] 2,058 20701 2073 2086 2,123 2,118 2,144
15 arm proprietors’ income 259 289 312 328 325 366 323 47 —42 -36 -36 -4 -28 -3t
16 Nonfarm proprietors’ income 8169| 8227 8164| 8157 8,267 8,300 8,364 2,106 2,113 2,109 2122| 2187 2,147 2175
Earnings by Industry
17| Fam 41 472 494 510 509 852 512 =21 16 =10 10 -8 -2 -4
18|  Nonfarm 111,857 113,934 115447 116,875 119882| 120473 122,091| 20658} 20834} 21131] 21,223] 21479 21459| 21,709
19 Private 8594 ) 87979] 89303] 90699 93,143| 93904] 95423| 16,775| 16922 17,158 17207 17152] 17354] 17546
20 Agncultural senvices, forestry, fishing, and other® ..........ccnne. 591 6031 | 64 637 656 664 690 72 7 78 77 80 80 83
21 Mining 630 635F ' 618 657 625 628 623 1,545 1,581 1,573 1,544 1,432 1,495 1,465
2 Construction 6,682 6,909 7.044] 7179 7,601 7.483 7460 1,258 1,293 1,342 1,391 1,443 1,293 1,311
23 Mar ing 15,1601 15458 155201 15742) 15931] 15896 16,009 3423 3336 3410 3,331 3179 3346 3373
24 Durable goods 7,691 7915 7998( 8114 79761 8174 8,285 1,926 1877 1,941 1,860 1,766 1,868 1,891
25 Nondurable goods 7470 7,643 7,523 7,628 7,955 7,723 7,724 1,497 1458 1,469 1471 1413 1478 1,483
26 Transportation and PUDNC UEIHHES ......e.suseresresemsmneconcssescssessossorsoss 76291 7476 7696 7,754 7,760 7,906| 8,089 1,683 1,709 1,698 1,683 1,674 1,689 1,699
27 Wholesale trade 6,106 6,238 6,337 6456| 66291 6462 6,586 972 999 1,016 1,027 1,061 1,062 1,081
28 Retail trade 9813 10,019| 10,141| 10376| 10569| 10469( 10,722 1,969 2,001 2,017 2,058 21061 2095 2115
28 Finance, insurance, and real estate . 7,506 7,899 7,901 7,914 8,107 8,698 8,921 813 845 854 863 838 903 920
30 Services 31,8471 32,737| 33412| 33,985| 35266] 35698] 36323 5,038 5,082 5169| 5283 5339| 5391 5,498
31 Govemnment and government enterprises .. .| 25892 25955 261441 26,177| 26,739 26569| 266681 3,883 39121 3973] 4016] 4028] 4104 4,155
2 Federal, civilian 8239| 8264 8242| 8257 8525] 8441 8,372 839 843 854 870 902 952 969
33 Military 66031 5577 6,558 5508 5619] 5559 5516 94 93 94 93 97 96 97
34 State and local 12050 12114| 12344 12412| 12595( 12570{ 12780] 2950 2,976 3,026] 3053 3,029 3,057 3,089
Oklahoma Texas
Line ltem 1996 1997 1996 1997
| ] 1} v I {lg e 1 i " ' I - e
Income by Place of Residence
1 | Personal income (lines 4-11) 632391 642731 65003] 65541) 67,017| 67547| 068,659| 415838 423301 430,334 435376 445924 454244| 460215
2| Nonfarm personal income 628731 63916| 64,644| 651841 66655| 67,164| 68,268) 413896) 421,312] 428349 433397 443977 452,203| 458,173
31 Fam income {fine 17) 366 357 359 356 362 383 391 1,943 1,988 1,984 1,979 1,947 2,040 2,042
Derivation of Personal Income
4 | Eamings by place of work (lines 1216 or 17-34) ... 424791 432511 43615] 43856 44,9111 451881 46,1521 310,744 316987 322488| 326,378 334,307 | 341532 346425
5 [ Less: gersonal contributions for social insurance * . . 3008 3,056 3078] 3,088 3177 3187 3250 19564| 19912| 20278 20475} 21,082| 21498] 21,749
6 | Plus: Adjustment for residence 2 715 731 742 750 761 779 783 -813 933 865 -881 =920 —955 972
7 | Equals: Net earnings by place of reSIIBNCE w.u..evmmrevisnssisnnssnsnssisininns 40,1861 40,9271 412791 41519] 42495| 42,780 43685| 290,367 ) 296242 301,345| 3050211 312304 319079{ 323,705
8 | Plus: Dividends, interest, and rent3 10157] 10330| 10613 10801 10:996| 1.121| 11223 e2601| 63491| 64901 65701] 67089 67.935| 68,635
9 | Plus: Transfer payments 1289 13016| 13.411] 13222| 13526| 13646 13750| 62780| 63568| 64,088 640653( 66531 67.230| 67,875
10 State unemployment INSUrANCE DENEILS .cvvvrvrsrecsiorscrsin 127 106 108 17 13 109 102 1,042 1,009 987 967 1,078 1,078 1,085
11 Transfers excluding State iploy ir benefits ... | 127691 129101 13003{ 13105} 13.414| 13536] 13648] 61,739| 62558) 63,101 63686} 65452 66,151 66,790
Earnings by Place of Work
Com Wponents of earnings:
12 fage and salary disb nts 32645| 33359| 337591 34020 349501 35185) 36,003| 235129} 240,332 245501) 248,797 255,784 | 261,768 265,711
13|  Other labor income 3953) 39921 3988! 3966 4,043 4,034 4112| 25444| 25660) 25910| 25.938) 26:36] 26818 27011
14|  Proprietors’ income* 5,881 5, 900 5868| 5871 5918 5,969 6,037)] 50172 50995| 51,077 516447 52,157| 529450 53704
15 arm proprietors’ income 210 214 215 219 238 244 1,156 1,231 1,253 1,265 1,225 1,310 1,302
16 Nonfarm proprietors’ income 5,671 5,693 5654] 5856 56931 5731 5793| 40,016] 49764 49824| 50379| 50932| 51835} 52400
Earnings by Industry
171 Fam 366 357 359 356 362 383 ) 1,943 1,988 1,984 1,979 19471 2 2,042
18|  Nonfarm 42113 42,894| 432561 435001 44549| 44806 45761} 308802| 314,999 320,504] 324,399 : 339,491 :
19 Private 33754 34510 34730| 34984] 35935| 36.246| 37,088 263,010: 2685961 273454 | 277302] 284566 291,135) 295,640
20 Agncultura| services, forestry, fishing, and others ... 245 248 249 245 260 259 269 1,826 1,863 1,884 1,901 942 997 2,076
21 Mining 20871 2132 1,990 20337 2093} 2,091 2,092) 13,104} 13204 13,238| 13333| 14,192 13877 13,934
2 Constructlon 2160 2146| 2122] 2,146 2,164 2123 21331 191941 19778| 19971 20344| 19913{ 20379 2054
23 6,726 7, 7,143 7,108 74091 744 78311 52297| 52500| 53488{ 53,880 : 56,024 J
24 Durable goods 43031 4, 4,651 45831 4776] 4.810| 5155] 28281) 28216( 28,979| 29224| 29459f 30,951 30,967
25 le goods 2423 2438 2492| 2526 63 2, 2676| 24,016 4284 24,509 24,656| 24904 25074| 25284
26 Transportatlon AN PUDNC ULHHES wovercsscceersermsmnsannncassesassosssosssnes 3612| 3627 3576] 3530] 3739 3572f 3664] 27309| 27842| 28065( 28128{ 29691| 29637| 30,203
2 Wholesale trade 2157) 2220) 222 , , 2,311 2342 251 21,018| 21,405 2471| 230771 23504
28 Retail trade 42191 4347 44041 4478 4,532 4,567 46191 28752| 29.362| 29,644 , 31,1861 31,608
29 Finance, insurance, and real BSEALE ...........crercrcessseosiorcrmueens 2243| 2282 2330 2320{ 2302] 2536 2595| 20, 219667 22,052 22024| 22327f 23752} 24,380
30 Services 102461 10483 10692| 10864 11,166] 11,347| 11544] 79,038] 81,085( 83,707 A 91206| 93,051
3 Government and government eNLeIPASES .........uuwurmemccsssnessossssoesses 8,359 8,384 852! 8,517 ,614 8,559 8,673| 45792] 46403 47,050] 47,0971 47,794 356 | 48,743
32 Federal, civifian 1,921 1,944 1,949 , 2,043 2,059 2, 8,061 8,104 8,108 ) 8, 8411 8,
3 Military 990 995 991 974 967 964 9 41090 4,098| 4,100 4,196{ 4,190 4,174
34 State and local 54487 5445 5585{ 5560 5603 5537 5637| 33640| 34193 34844 ad002| asi93| 35755 96205
See footnotes at end of table.
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and Earnings by Industry, 1996:-1997:lI—Continued

adjusted at annual rates}

Southwest Arizona New Mexico

1996 1997 1996 1997 1996 1997 Line

! il ] [\ " I5g ne | il n v I /1 e | il i v I It 1114
603,009 | 613576 623,327 630,151 | 645366] 656,488 665435) 92200] 93851 95623| 96,7091 99,123| 100,860| 102407 31,823| 32,152| 32367 325261 33301| 33837 34,154 1
599,858 | 610,204 | 619,858 626,743{ 641,945[ 652,797) €61,779] 91583] 93,172 94,873{ 96,005| 98401] 100,033| 101,587| 31,507 31,804| 31,992| 32156 32913} 33396 33,751 2
3241 3372] 3468 3409 3421 3692] 3,656 817 678 750 704 723 828 820 316 8 375 369 388 441 403 3
438,507 { 446,939 454,102| 458,976 | 470,115| 479,383 486,666| 63392| 64625| 65881 66599 68233 695861 70808 21,892 22076( 22118) 22,143| 22658{ 23,077) 23281 4
28610 | 29077| 29542 29789) 30657] 31,175 31575; 4436] 4496| 4569 4608] 4736| 4808 488t 1,601 1,613 1,616 1619) 1662 1682 1,695 5
215 223 213 216 193 186 180 239 246 249 256 258 263 265 74 79 87 91 93 99 103 6
410,112 | 418,086 424,773 429,404 | 439,651 | 448393 | 455271| 59,195| 60376| 61,560| 62249| 63761{ 65040! 66,193] 20365} 20541| 20589| 20615] 21,090] 21494| 21,688 7
94927 | 96,183] 98404] 99,690] 101,849 1031701 104263 16,945} 17,985} 17,623| 17,868| 18328| 18613) 18849| 5134 5178} 5267] 5320| 5436 5500 5555 8
98,060 | 99,307 100,150 101 058 103,366 { 104.926( 105902{ 16,060 16290| 16439 16, 592 17034} 172071 17365] 63241 6432] 651 6,591 6774 68431 69N 9
1,416 1,364 1,338 1,439 1432 1,432 170 174 168 166 165 164 77 75 75 81 82 79 81 10
96,644 | 97,942| 93812 99 729 102,426 | 103494| 104470| 15890 16,116] 16271} 16, 429 16,868 | 17,042] 17201 6247| 6357| 6436| 6510] 6692] 6764 6830] 1

336,629 | 343,774 350,542| 354,878| 364,682 372250) 378,263| 51305| 52370 53512] 64,223| 65863| 56,719 57,768) 17550| 17,7131 17,770 17,840 18,322 1?,8%3 18781} 12

36,931 | 37195( 374651 37.440| 38,064| 38609| 38954| 5576) 5503] 5636) 56251 5709 5790 5858 1,958 1,950 1,933 1913 1, , 1974 13
64947 | 65970| 66095| 66,658| 67369| 68523| 69449| 6510| 66631 6734] 8, 752 6866 7077| 7is2| 2384 2412 2418| 2 391 24281 2533| 2527 14
1,920 , 1 2,171 2168 2424 2314 380 441 512 480 582 572 175 207 234 244 295 2661 15

5 ;i )
63027 | 63885| 63882] o4486] 65201] 66,009) 67075| 6130 6222 622 6,288 6387] 64951 6610] 22090 2208| 2182 2164 2184 22381 2211} 16

3241 33721 3468) 3409| 342 3692] 3656 617 678 750 704 7. 828 820 316 8 375 9 Ll 403| 17
435,266 | 443568 450,834 | 455567 | 466,695| 475691| 483,010 62,7751 63947 651311 65895f 67516| 68758( 69,988] 215771 21,728] 21,743| 21,773] 22270 22636| 22877| 18
365392 | 373,168 379.245| 384,168 ) 402,480 \ 52,635 908 54915 55693 56961| 582261 59478| 15993 16,153| 16,145] 16,90 16596 16,8731 17091 19

05 i .91 , S 3215 611 6 625 15 150 20
16,947 | 16897| 16,731 16,831 17,702f 17,539¢ 17,609 1,014 801 728 701 652 777 789 742 761 775 757 767 794 %l 2
650 | 28,190 394 28909| 28425| 29,130 294021 4677 4680| 4751 4805| 4854) 4995 5068| 1619{ 1,587 1,549 1523 14941 1,634] 1660( 22
69425 | 70216} 71382 71,725 , 748291 75651 8684) 8942 029  9.040) 9,350 9737} 1,718 1,748 1722 1697{ 18590 1833| 1831] 23
408071 41228} 420861 42217f 43473{ 44745| 45317| 6982| 7174 23| 7225 7564| 7660( 7.860| 1,242] 1,250 1,222 1,088 1374 1324| 1334 24
286181 28987 29316] 29508] 29,809| 30,085 33 1,702 1,768] 1815] 1815 1,786 1872 1877 497 0 511 5 4971 25
36,586| 36960 36,896| 38,872| 38,626| 39461 3731 3812 3997 3933 4,058] 4067 43137 1,295 1,308 132 1305] 1384| 1349| 1366 26
27392 | 28,100| 28648 , 29972 30717( 31,231 3833 ,96 41241 42101 429] 4381 4427 8 895 5 957 27
42,432 | 43357 43702 44,697 45889 46553 6985 7,194 188)  7433| 75852] 7571 7,118  2416] 2455] 24661 2| 25521 2565) 2607f 28
30971 31,190| 31,178 31401 33395f 34296| 5357 600| 5674] 5717| 5671 36) 6132 1105| 11231 11331 1138|1101 11721 1,189 29
13,111 | 115977] 119,329 . 129266 131881| 177711 18306 18,799] 19138| 19909| 20295 20765 05 61231 6,131 2221 6342 6418 6520 30
69,874 ! 1389] 7rae9] 72637| 73211| 73712 10140 10089) 10216] 10202 10555| 10532{ 10510 5584 5575 ! 55841 5674| 5764} 5786 31
13222 ) 13245) 13, 13249] 13712} 13708| 13606 1.895] 1857 855 18581 1909] 1910( 1,8801 1,346 1, 13101 1315 h 1,329 ; 32
6,432 64591 64271 6407 530 6.5 6.4 7 7 9 798 8 818 556 9 530 516] 33
50219 | 50.696| s51740| 51744| 52395 52997 s53616( 7456| 7.383| 7.562| 7.546] 7819] 7,800 78041 3675| 3675 37501 3735) 3780 3905| 3970( 34
Rocky Mountain Colorado Idaho

1996 1997 1996 1997 1996 1997 Line

| 1] L] v I n [I1E4 | [} it v i i ne | ] 0 \% I [Iid e
183459 | 187,084] 190,154 192,566 | 196,311 199,637 202462| 95749 97514 99,1911 100578 102455| 104,393 105785 23,112]| 23581 23795] 23877] 24354 24760 25169 1
181,707 | 185,184 ] 188,951 190,582 | 194,404 197575| 200,405] 95148 96,880 98520| 99.909( 101,804 | 103,679 105,082 22416) 22,796| 22,999| 23084| 23621| 23971 24377 2

1,7 1,900 B ) B ! 4 601 634 671 668 652 74 704 696 784 79 794 733 789 793 3
132,542 } 135,748 138,151 140,050 | 142,488 | 145216 147,521 | 69,743| 71297| 72,630f 73,792| 74970{ 76618] 77,723) 16372} 16765| 16875) 16843} 17,151 17,460| 17,804 4

8,859 9,046 9,206 9,314 9,505 9,648 9,773 4490 4578 4,666 4,737 4,825 4917 4,975 1,134 1,155 1,164 1,161 1,191 1,204 1,225 5

249 255 259 267 277 290 294 66 65 63 61 64 63 64 206 215 25 235 244 256 261 6
123932 | 126,956 129,205 131,003 133,280 135858| 138,042 65319| 66,783| 68,027| 69,117] 70209 71,765| 72812{ 15444| 15826| 15936 15917 16203 16512| 16841 7
32,899 | 33, 271 34,390f 352091 35692 36 098| 17777| 18,015| 18439| 18679| 19,132] 19, 403 19,630 3,999 4,028 4,102 4,144 4,240 4,298 4,346 8
26,628 | 26,857 26 967 27, 173 278420 28087 28 322 12,652 12716 12725 12782 13114| 13225] 13343| 3668( 3727| 3757| 387| 39 3950 3983 9
465 467 442 478 460 185 190 179 177 184 167 167 12 110 98 118 115 115 113] 10
26,163 | 262390| 26525] 28, 702 273651 27627| 27 866 12468 125261 12546{ 12605| 12930| 13059{ 13176] 3556] 3617] 3659 3699 3796) 3834 3870 11

103,942 | 106,606) 109,009] 110,780] 112,938} 115 070 116,981 55,189| 56,580| 57,868 58,989| 60.002] 61,356| 62291 12,068 12 319] 12433} 12438| 12741| 12919| 13186| 12
1, 114621 11593 11,65 11718 11854 11970) 5772 5844 5913 5949 5988| 6073 6,124 1,364 1383 1,377 1,362 1,381 1,391 14131 13
17211 | 17570 17549 17.645| 178321 18291{ 18570 8782| 8873} 8849| 885 8980| 9189 9,308 2941 3,064 3,065 3,043 3028( 31501 32051 14

896 1,043 1,100 1,119 1,083 1177 1,160 342 373 410 405 385 445 43 396 '484 495 491 427 479 479 15

16374 | 16527| 16.449| 16528| 16793) 17114] 17410] 8440 8500| sa440] s8449| 8g595| 8745 88771 2548| 2579 2570 2,552 2,601 2,671 2725] 16

1,753 1,900 1,959 1,984 19081 2062} 2,057 601 634 671 668 652 74 704 696 784 796 794 733 789 7930 17
130,790 { 133,848| 136,193} 138,066 ] 1405807 143154] 145465] 69,141] 70664| 71,99| 73,424 74318]| 75904] 77019| 15676 15981 16,0791 16049 164171 166711 17011} 18
108,435 | 111,282| 1134141 115,070 117,209 119,635] 121,771 58,160| 59611 60810f 61,8951 62935| 644461 65430; 13018( 132441 13370 13292 136141 138147 141191 19

930 961 986 994 1,05 1,105 44 46 479 496 54 218 22 229 235 240 249

3,243 3233 3478] 3156| 3342| 33 3,340 1

10010 | 10295} 10455| 10,653| 10,928| 11,3461 115441 49921 5,181 5256 5271 54021 5569| 5576| 1422} 1462 1,479 1,441 1454 1541 15681 22
8390 861 8780 8741 8916 8,82832 9283 2997} 3,073 2,987 2,383 3078| 346§ 3187{ 23
] :

11,560 | 12,060 11,965% 12,1961 12,146 12553 J 5836| 5%28] 594 6090] 6 6389 2,091 2160] 2| 1, 2130F 2050 2137 4
5,408 6534| 5628 5594t 56771 5904 5891 2735 2775] 282)] 2817 : 29021 2864 906 913 921 9961 1 25
11,643 | 11,759 11989 11,936) 12,174} 12065] 12,492] 6876] 6857) 6969 6945} 70441 6959) 7003[ 1,076) 1,089 1,100 1,09 11191 1 1,143] 26
7451 7,627 \ 104 8311 8439| 4109] 42041 47| 4459| 4567) 4653 4722 881 894 928 936 937 956 7l 27
13631 | 14100 14275| 14545| 14,827] 15080] 15293F 68407 7,003 7181 7279 74481 75951 7733 1,726 1,762 1,782 1,804 1,838 18681 1849 28
9,075 , 9,621 9,877 657] 10309| 10576| 5282 5567| 5658| 5878 5676] 6,145 6,306 842 874 861 836 803 849 8701 29

3 36,282| 37.355| 38209 29382 40088) 40,739 19862| 203%9| 20891} 21,503% 219761 226941 22963] 3,691 3,704 3,835 3874 3982] 40261 4113| 30

: 2616| 22778 \ 8281] 23519 ! 109811 11,052) 11,150 11,2291 11383 114591 11,589 2659| 2,737] 2,709| 2757| 2804| 2857| 2892| 3
5,131 51291 5, 5,041 } 5175] 513 24924 2481 2455| 2444} 2521 2491 2473 520 519 516 518 542 537 5361 32
1,857 1,857 1,826 1,813 1,834 1,816 1,827 1,123 1,131 1,104 1,098 1,101 1,084 1,002 160 160 168 170 180 182 1831 33
15366 | 15631 15894| 16142 16226( 16527) 16733| 7366| 7440| 7591 7687 7761 7883 8024 19791 2058 20261 2068f 2082| 2138} 2173 34
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40 e February 1998 SURVEY OF CURRENT BUSINESS
Table 2—Personal Income by Major Source
[Mitlions of dollars, seasonally
Montana Utah
Line Item 1996 1997 1996 1997
| 0 1} W I Iks e | 1 1] v I Itr 114
Income by Place of Residence
1 | Personal income (lines 4-11) 16,566 16,788 17.017| 17213 172941 17536 17,660| 37.856| 38848} 39697 40397| 41,520| 421531 4292
2| Nonfarm personal income 16334| 16548 16,773 16,947{ 17026} 17.247| 17378| 237,685| 38670 B39508| 40210 41337| 41957{ 42726
3| Fam income (line 17) 232 240 244 267 268 289 282 17 178 189 187 183 197 195
Derivation of Personal Income
4 Earnmgs by place of work {lines 12-16 or 17 34) 10570] 10,7541 10,929| 11,074 11,003| 11,189 11.262| 29,1001 30,016} 30,737 31348; 32268} 32789 33473
5 | Less: Personal contributions for social i 848 859 873 878 875 886 888 1,916 1971 2,017 2,053 2,119 2,146 2,185
6 | Plus: Adjustment for residence 2 -9 -3 =10 10 -9 -3 3 1 -1 ~2 -4 -4 -5
7 | Equals: het earnings by place of resndence ............................................ 9713 9885] 10046 10186 10119 10294] 10366| 27,187| 28046| 28,719| 29293} 30,144} 30639| 31,283
8 { Plus: Dividends, interest, and rent® 351 3541 35%| 3631 3706] 3746] 3780 5319 53%2) 5528| 56061 57441 5828 5,898
9 { Plus: Transfer payments 3342] 3363] 3374] 3397| 3470] 3496| 3514 5349 5409| 5450| 5498| 5632 X 5,740
10 State unemployment insurance Denefits ..............ummmnnes 64 64 65 70 71 69 61 72 70 68 72 77 79 87
A Transfers excluding State unemployment insurance benefits .. 3278 3,298 3310 3327 3,399 3427 3453 5277 5,340 5,382 5426 5,555 5607 5,654
Earnings by Place of Work
Components of earings: v
12 age and salary d nts 79201 807 8234| 8323] 8277 84101 8466| 23498| 24324] 25002| 25554| 26,345| 26,768| 27,351
13|  Other tabor income 930 933 939 937 921 931 928 2,709 27571 2791 2814 280| 2891 2,931
14| Proprietors’ income* 1,720 1,750 17561 1815 1805 1,848 1,868 2,893 29351 2%0| 2980 3083} 3130 319
15 arm proprietors’ income 95 103 107 129 12 148 139 82 88 100 97 92 1 102
16 Nonfarm proprietors’ income 1,625 1,647 1,650 1,686 1,676 1,700 1,729 2811 2846 2840 2883] 2970 3026 3,089
Earnings by Industry
17| Fam 232 240 244 267 268 289 282 17 178 189 187 183 197 195
18] Nonfarm 10,338| 10514 10686 10,808| 10,734( 10,899| 10,980| 28929]1 298381 30548| 31,161] 32084| 32592| 33278
19 Private 8189 835 849%) 8590 8573 869 8797 23965| 24778) 25439 259831 26,772 27,224 7,863
Agncultural semvices, forestry, fishing, and other s ............cccou.c. 100 10 104 106 12 13 118 122 127 119 129 137
21 Mining 287 282 302 287 285 294 301 412 430 412 417 418 41 448
2 C 770 792 796 876 786 801 827 2312 2337 2,379 2504 2,754 2,863 2,982
23 Ma 801 844 853 839 827 866 853] 4.397| 45691 4673] 4684| 4660 4748 4,830
24 Durable goods 505 535 545 534 519 552 6521 3157| 3262 3356 3350} 33001 3297 3307
25 e goods 296 305 308 305 308 314 301 1,240 1,307 1317 1,334 13601 1452 1523
26 Transportatuon NG PUBIIC UIES rveecerecveeorenreccecemeereensssrinrinns 912 M 915 910 967 938 938] 2158 2228 2327 2331 23671 23719 2428
27 trade 555 569 581 589 570 586 591 1,678 1,726 1,772 1,825 1,782 1,857 1,890
28 Retail trade 1,327 1,349 1,369 1,373 1,380 1,399 14201 30371 3274| 3248] 33551 34251 3474 3,529
29 Finance, insurance, and real estate .... 580 601 608 616 583 623 638] 2086 2133 2470} 2232 2247| 2383 2423
30 Services 28551 2906f 2968] 29961 3068] 3075) 3M7} 7,792 7968 ,337] 85081 9,000 8970 9,198
31 Government and govemment enterprises ... 21501 2163 2189 2217] 2162| 2209 2,183 4,964 5,060 5109} 5178 5,313 5,367 5415
32 Federal, civilian 524 536 524 524 549 543 531 1,300 1,299 1,276 1273 1315 1,309 1,296
33 Military 172 167 160 153 152 151 153 263 261 259 260 266 263 263
34 State and local 1454 1,460 1,505 1,540 1,461 1514 15001 3401 3,501 3574] 3645| 3731 3,795 3,855
Califomia Hawaii
Line ltem 1996 1997 1996 1997
I It 1] v I lis lit» | ] L] v i 114 e
Income by Place of Residence
1 | Personal income (lines 4-11) 790,291 803573 812716( 825321| 840,004 955514 ) 866,436 29,902| 30067 30,150 30.169! 30549| 30837 31,095
2| Nonfarm personal income 783583 796,206 804,963{ 817380) 832,191} 846977 858,133 29,7181 20884| 29,9667 29984 30,363| 30,648) 30,904
3 Farm income (line 17) 6,7 7276 7,753 7,941 7813 8,536 8,297 183 183 183 187 189 9
Derivation of Personal Income
4 | Eamings by place of work (lines 12-16 or 17- 34) ................................... 556,568 | 567,684 573291 | 583,771| 593575 607,095| 616,108) 21,102| 212761 21,309] 21,285 21461 21,644] 21817
5 | Less: nSersonal contributions for social ir 38,048| 38619| 38892 39,506] 40294| 41,102} 41,637 1,360 1,368 1,370 1,366 1,382 1,390 1,308
6 | Plus: Ad for 709 ~729 -723 ~753 -763 -804 820 0 0 0 0 0 0
7 | Equals: Net earnings by place of id 517,811} 528,335 5336761 543512] 552,518| 565189) 573649] 19742| 19908| 19,938( 19919] 20079| 20254| 20419
8 | Plus: Dividends, lnterest and rent? 148,811 150,051 152,873{ 154,353 | 157259 | 159,046 160,483 5,298 5,287 5,339 5,361 5464 5,525 5,575
9 | Plus: Transfer p 123669 | 1251861 126167 | 127.456| 130227 131.279) 132304| ¢882| ae72| 4872 4ss9| 5007f 5058 5,101
10 State unemployment i benefits 3106) 2959| 27701 29391 2875| 28041 2803 185 176 171 168 168 173 172
1 Transfers excluding State unemployment insurance benefits ... | 120,564 122.227 123,398 | 124,517 127,352) 128,474 129,500 4,877 4,696 4,701 4,721 4,839 4,886 4,928
Earnings by Place of Work
Components of earnings:
12 age and salary disb nts 429079 438,181 443302| 452,369 460,693| 471,626] 479367 16814| 16978) 17,051| 17,052 17,2231 17,391 17,548
13 Other Iabor income 47,777 482261 48161 48645] 48997| 49907 50,387 1,815 1814 1,802 1,783 1,775 1,784 1,788
14 ! income 4 79712| 81.277| 81,828| 82757) 83884 85563| 86,351 2472 2484 2456| 2450| 2462 21469 2,481
15 Ifarm proprietors’ mcome 2,933 3.404 3,780 3,857 3,682 4,356 4,069 1 2 2 2 2 2 1
16 prop ' income 76779| 77.873| 78048| 78,899 80202| 81206 82282| 2471 2483] 2454| 2448} 2461 2467 2,480
Earnings by Industry
17| Farm 6,708} 72761 7753] 7941 7813] 8536 8297 183 183 183 185 187 189 191
18|  Nonfarm 549,861 | 560,407 5655381 575830} 585761 598559| 607,809} 20,918] 21,083| 21,125] 21,100| 21.274| 214551 21,626
19 Private 466,921 476,056 | 479,722 489,138 497,709 510842) 519477| 15644 15775| 157921 157571 15854 16005{ 16,095
20 Agricultural services, forestry, fishing, and other ™ ..............u... 60031 6145( 6069] 6,071 6348 6630] 6834 143 146 143 137 141 142 145
21 Mlnlng 2,125 2,082 2,034 2,013 2,144 2,118 2,108 20 19 19 17 16 17 17
22 { 27,700| 27,928| 28010| 28533| 30,026| 30847| 31489 1,501 1471 1462| 1404 1,402 1,366 1,339
23 ing 649 8311 88603} 91297 92407F 94518 ,056 788 792 791 800 787 799 73
24 Durable goods 59845 61,2291 60838} 63,007 64,247 ,5831 66,758 215 202 204 201 194 189
25 Nondurable goods 8803 27.602| 27765| 28,199 28160| 28935} 29297 573 591 587 598 583 606 584
26 Transportation and public ULIIEES ..............cwcmememmmmenrissserssinns 345131 35272 494| 35563] 35900 36846| 37,353 1,724 1,754 1,747 1,757 1,793 1,787 1,822
2 Wholesale irade 4,382 35201 35239 043 36531 37.227| 37,773 785 hedd 79 792 m 801 813
28 Retail trade 50552| 51422f 515231 52725 354 ,084| 55711 2624 28171 2608] 2633] 2850] 2655 2,661
29 Finance, insurance, and real estate ..........cmmmmccssssinesosiens 4530 45762 45751 46,197 47,041| 48,968} 50,062 1,720 1,782 1,768 1,759 1890 1813 1,845
30 Services 180,468 | 183.413| 186.999| 190696 193959 198594 | 202090] 6339 6403| 6480| 6459| 6603| 6624 6,681
3 Govenment and government eNtErPrSES ...........eumeeummvusccsssssssosions 82939 &4,351| 85816| 86,692| 88052) 87,717 88332] 5274 5318 5333| 5343; 5420 5450 5,531
32 Federal, civilian 30801 13032] 12901 12879| 131011 131211 13101 1,218 1,221 1.224]  1228] 1,253 1,260 1,260
33 Military 6267 61921 6115] 6,056 6,098] 598 5,949 585 1,583 1,585 1582 1,639 1,633 1,622
34 State and local 63612 65127| 66800| 67.757| 68.853| 68612| 69282] 2474} 2514| 2523 538( 2529|2557 2,649
# Preliminary. 2. The adjustment for residence is the net inflow of the eamings of interarea commuters. For the United States,
" Revised. it consists of adjustments for border workers and for certain temporary and migratory workers: Wage and salary

1. Personal contributions for social insurance are included in eamings by type and industry but excluded from

personal income.
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ts to foreign

disbursements to U.S. residents commuting or working temporarily oumde us.
9 Or working temporarily inside U.S borders.

3 Includes the capital consumption adjustment for rental income of persons.

rders less wage and salary dis-
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and Earnings by Industry, 1996:-1997:lll—Continued

adjusted at annual rates}

Wyoming Far West Alaska

1996 1997 1996 1997 1996 1997 Line

| i 1] v g - e t ] 1] W s - 7 | 1] n v - [ig e
10,177 | 10354} 10,4531 10,501] 10,687| 10,795} 10,926} 1,082,884 | 1,101,474] 1,115412] 1,131,570 | 1,153,406 | 1,175,334 [ 1,190,893} 14,731| 14,789] 14,826 148%4| 15055 15384 15574 1
10,124 | 10289 10,394| 10433 10618] 10,722 10,843 1,073,678 | 1,091,523 1,104,822 | 1,120,756 | 1,142,802} 1,163,806 | 1,179,668 14,722 14,780 14,817 14885| 15046 15374 15564} 2
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4. Includes the inventory valuation and capital consumption adjustments. NoTE—The personal income level shown for the United States is derived as the sum of the State estimates;
5. “Other” consists of the wage and salary disbursements received by U.S. residents employed by international it differs from the national income and product accounts (NIPA) estimate of personal income because, by definition,
organizations and foreign embassies and consulates in the U.S. it omits the earnings of Federal civilian and military personnel stationed abroad and of U.S. residents employed

abroad temporarily by private U.S. firms. It can also differ from the NIPA estimate because of different data sources
and revision schedules.
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CD-ROM

Income and Employment Estimates for 1958-96 for All States

State economic estimates are available on a single CD-ROM from the Regional
Economic Information System of the Bureau of Economic Analysis. The
CD-ROM contains the following annual estimates for all States:

» Personal income by major source
» Per capita personal income
+ Estimates of gross state product, 1977-1994
* By two-digit Standard Industrial
Classification (SIC):
Earnings
Wage and salary disbursements
Full- and part-time employment (1969-96)
Wage and salary employment (1969-96)
» State economic profiles
» Transfer payments by major program
» Farm income and expenses

» Personal tax and nontax payments
* BEA Regional Fact Sheet (BEARFACTS)

gy \7/ \\\V
%ﬁ s

State Personal Income 1958-96

us. DEPAFITMENT OF COMMERCE
f Bureay of Eoonortl Analysie
/ Regional Economic Muuunm nt Division

(202) 606-5360

September 1997

A description of the sources and methods used to produce the personal income estimates
is also provided. The CD-ROM includes Windows software that allows the user to
display, print, or export to disk one or more of the standard tables from the personal
income and employment series. All of the information listed above is accessible using
the included software. The software contains context-sensitive help and runs under
Windows version 3.1 or greater.

Ordering Information

Send check for $35 payable to "Bureau of Economic Analysis' to the PIO Order Desk,
BE-53, Washington, DC 20230. Please include your return address and phone number
and specify item number RCN-0128. For further information or to place an order using
MasterCard or VISA, call (800) 704-0415.
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BEA CURRENT AND HISTORICAL DATA

Digitized for FRASER

National, International, and Regional Estimates

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis (BEa)
and a much briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series
originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided
through the courtesy of the compilers and are subject to their copyrights.

BEA makes its economic information available on three World Wide Web sites. The BEA Web site
<http://www.bea.doc.gov> contains data, articles, and news releases from BEA’s national, international, and regional pro-
grams. The Federal Statistical Briefing Room (rsBR) on the White House Web site <http://www.whitehouse.gov/fsbr>
provides summary statistics for Gpp and a handful of other Nipa aggregates. The Commerce Department’s STAT-Usa Web
site <http://www.stat-usa.gov> provides detailed databases and news releases from BEA and from other Federal Government
agencies by subscription; information about sTaT-Usa’s Economic Bulletin Board (sB) and Internet services may be obtained
at the Web site or by calling 202-482-1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;

[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data
A. Selected N1pa Tables: [QA]

International Data

F. Transactions tables:

1. National product and income...................... D-2 F.a. U.S. international transactions in goods
2. Personal income and outlays....................... D-6 and services [MA] ...........coooiiiiiiiinnin.. D-s1
3. Government receipts, current expenditures, F.2. US. international transactions [QA]........... D-s2
and gross investment..................cceveueenen. D— F.3. Selected U.S. international transactions,
4. Foreign transactions................c.coovviininnns D-1 byarea [Qf .cooviiviiii D-s3
5. Saving and investment....................ceeenee. D-13 F.4. Private service transactions [A]................ D—-s6
6. Income and employment by industry ........... D-16
7. Quantity and price indexes........................ D-1y G. Investment tables:
8. Supplementary tables..................ccc.ooee. D-24 G.1. International investment position of the United
B. Other e and wiew-related tabls: G vomun Seeicd e (41D
Monthly estimates: [MA] G.3. Selected financial and operating data for nonbank
B.1. Personal income................ooiiiiiiinin.n, D2y foreign affiliates of U.S. companies [A]......... D-s9
B.2. Disposition of personal income................ D2y G.4. FDIUS: Selected items [A) ........cooeivvinnnnn D-60
Annual estimates: [A] Gs. Selectet.i financial apd operating data of nonbank
B.3. GDP by industry..........cooiiiiiiiiiiieeeniiin, D-28 U.S. affiliates of foreign companies [A]......... D-61
B.4. Persox}al consumption expenditures by type of H. International perspectives [MA, QA] ........... D-62
expenditure...............ooiii D-29
B.s. Private purchases of structures by type........ D-30 LCharts.....c..cooieniiiiiiiiie e, D-64
B.6. Private purchases of producers’ durable
equipment by type..............oo. D-30 .
B.7. Compensation and wage and salary accruals Regional Data
by industry...........ooiiiiiii D-31 ). State and regional tables:
B.8. Employment by industry........................ D-32 J1. Total and nonfarm personal income [QA].... D65
B.9. Wage and salary accruals and employment J.2. Percent of personal income for selected
by industry per full-time equivalent............ .D-33 components [A]...........cevveveiiiiiiiiininnan. D-66
B.10. Farm sector Output, gross product, ].3. Per Capita Personal income a_nd
and national income ..................cooeeeinan D—34 disposable personal income [A] ................. D_67
B.11. Housing sector output, gross product, J.4. Gross state product [A]..................ooeenie D-68
and national income ..........c....oooviiniiinnins D-34
B.12. Net stock of fixed private capital, by type...D-35 K. Local areatable..............................oe.. D-69
C. Hlston‘cal FableS{ (Al . L.Charts..........coooooiiiiiiiiiiiiiie i D-n
C.1. Historical estimates for major Nipa
F o4 1 (o SR D-36 .
C.z.—g(g3.7.gGrowth rates of selected components Appendixes
Of 1eal GDP.. ..ot D-39 Appendix A: Additional information about
. . BEA’S NIPA estimates:
D. Domestic perspectives [MA, QA]................ D-41 Statistical conventions..................o.cceeeeunnnn. D73
E. Charts: Reconciliation tables [QA] ...........cccoevininnn. D—74
Selected NIPA series............cocviiviiiniiininiinnn, D-43
Other indicators of the domestic economy ........ D-49  Appendix B: Suggested reading..................... D-75
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National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on January 30, 1998 and include the “advance” estimates for the fourth quarter of
1997 and for the year 1997.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” NipA tables were presented in the
August 1997 SURVEY oF CURRENT BUSINESS; tables 8.20-8.26 were presented in the September 1997 SUrVEY; and
the remaining “annual only” tables—tables 3.15~3.20 and 9.1-9.6—were presented in the October 1997 SURVEY.

The selected Nipa tables are available on printouts or diskettes from BEA. To order Nipa subscription
products using Visa or MasterCard, call the Bea Order Desk at 1-800-704-0415 (outside the United States,
202~-606—9666).

The news release on gross domestic product (GDp) is available at the time of release, and the selected N1pa
tables are available later that day, on sTar-usa’s Economic Bulletin Board and Internet services; for information,
call STAT-USA on 202-482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected Nipa tables are available about two weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

Table 1.1.—Gross Domestic Product Table 1.2—Real Gross Domestic Product
[Billions of dollars] [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1996 1997 1996 1 1997 1996 1997
1] v | 1l il v il v | il 1] v
Gross domestic product {7,636.0]8,083.4/7,676.0/7,792.9|7,933.6/8,034.318,124.3(8,241.5 Gross domestic product  16,928.4]7,191.416,943.8|7,017.4/7,101.6/7,159.617,214.0/7,290.3
Personal consumption Personal consumption
expenditures ...t 5,207.6/5,488.615,227.4|5,308.1]5,405.7|5,432.1{5,527.4|5,589.3 expenditures ........ouvcees 4,714.1|4,869.7]4,718.214,756.44,818.1(4,829.44,896.2(4,935.0

Durable goods .| 6345] 659.4| 6345] 638.2| 658.4] 6445| 667.3| 667.6 Durable goods .1 611.1) 6458] 611.9] 617.1} 637.8] 629.0] 656.1] 660.3

Nondurable goods . ... [1,534.7]1,592.7]1,538.3/1,560.1|1,587.4]1,578.9]1,600.8|1,603.9 Nondurable goods . 1,432.311,459.3/1,433.9(1,441.2(1,457.81,450.0/ 1,465.5|1,464.1

Services ... |3,038.4]3,236.5(3,054.63,109.8(3,159.9/3,208.7{3,259.3|3,317.9 Services . |2,671.0]2,765.2{2,672.8]2,698.2]2,723.9|2,749.8]2,776.1|12,811.0
Gross private domestic Gross private domestic

investment ..o 1,116.5/1,237.6/1,149.2}1,151.11,193.6|1,242.01,250.2|1,264.5 investment ...............uuee 1,069.1(1,192.21,100.3(1,104.8(1,149.2(1,197.1|1,204.6|1,217.9

. |1,041.7]1,122.3]1,060.9]1,068.7]1,079.0]1,111.4]1,149.3]1,149.6
771.7| 846.7] 789.3] 800.8; 808.9| 837.0{ 874.5] 866.5
188.7] 1954 190.0) 196.9] 195.9] 1935 196.7] 1953

. 11,090.7]1,173.0{1,112.011,119.211,127.5]1,160.8{1,201.3{1,202.4 Fixed investment ...
781.4] 8454| 798.6| 807.2] 811.3| 836.3| 872.0[ 862.3 Nonresidential
2152| 2302{ 217.7| 227.0| 227.4| 226.8] 2329| 2337 Structures

Fixed investment ....
Nonresidential
Structures

Producers’ durable Producers’ dur
equipment ... | 566.2] 6152| 580.9 580.2t 583.9] 609.5] 639.1] 6285 equipment 586.01 657.4| 602.9] 606.7] 616.6] 649.3] 685.3] 678.5
Residential ... | 309.2] 327.5| 3135 312.0] 316.2] 324.6] 329.3| 340.1 Residential 2721) 279.7| 2741| 2M.4| 273.3| 278.2| 280.1) 287.1
Change in business Change in business
IVENTONES .ovovvsesssesnsrinnies 259] 646| 371 319 66.1] 81.1] 489] 621 INVENLOHES ....covurrusvcrusssasienns 250 622f 37.9] 328f 637] 776] 475] 8599
Net exports of goods and
-96.7{ -114.0| -88.6( -98.8| -88.7{~111.3] -87.9 SBIVICES ..oooeirnecinrssssisnnnsisons -114.4| -142.1{ -138.9( -105.6{ -126.3| ~136.6| —164.1| ~141.4
958.8| 863.7] 904.6] 922.2] 960.3; 965.8| 986.9 Exports 857.0| 964.4/ 851.4] S01.1} 922.7] 962.5| 973.0] 999.3
687.1] 609.7| 640.5{ 656.2| 690.0} 691.1 711.1 Goods ... 628.4| 725.8) 623.0) 666.2] 686.2] 725.8] 731.8] 759.4
3| 271.7| 254.0| 264.2( 266.0] 270.3] 274.8 2758 Services 2299 2425 2294] 236.8] 238.9( 240.8| 245.0| 2451
.7{1,055.5] 977.6] 993.2[1,021.0/1,049.0(1,077.1]1,074.8 Imports ..... 971.5/1,106.5] 990.2]1,006.611,048.9{1,099.1]1,137.111,140.8
885.4| 820.2| 834.6] 855.8] 880.1] 905.6| 900.0 Goods ... 82311 944.1| 841.7] 867.5] 891.3| 938.4; 972.7] 9739
170.1] 157.5{ 158.6] 1652 168.9] 171.6f 1748 Services ... 149.0] 1635 149.3| 150.0) 158.4| 161.8] 165.8] 168.1
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... . [1,406.7]1,453.911,413.5(1,422.3/1,433.1/1,449.0|1,457.9( 1,475.6 investment .... . |1,257.911,270.61,261.5[1,261.811,260.5{1,270.1|1,273.4{1,278.5
Federal .......... 520.0] 524.8] 521.6| 517.6{ 516.1| 526.1] 626.7| 531.1 Federal .......... 464.2( 457.8| 465.7] 450.6| 452.8( 460.1] 4588 459.5
National defense 352.8| 350.8] 354.8] 350.6) 343.3) 350.6) 352.1f 357.1 National defense 317.8] 309.0; 319.4| 313.6] 3039| 309.4} 310.3] 3126
Nondefense ... 167.3] 174.0{ 166.8] 167.01 1728 175.5] 173.6] 174.0 Nondefense ... 146.1] 148.3] 146.0 145.7| 148.5| 150.2] 148.0| 1466
State and local .. 886.7] 929.1} 891.9] 904.7] 917.0} 923.0| 932.3| 9444 State and local 793.7) 8129 795.9) 802.3| 807.7| 810.1] 814.7| 819.0

ReSIdUAl ....v.ovvevrvssmemssnssensissanassssnns -16| -45| -24f 88 -29 -39 -46) 66

NoTE —Percent changes from preceding period for selected items in this table are shown in tabie 8.1.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line Is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.
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SURVEY OF CURRENT BUSINESS

Table 1.3—Gross Domestic Product by Major Type of Product

[Billions of doliars]

National Data « D-3

Table 1.4—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1996 1997 1996 | 1997 1996 1997
n v | I [l I\ 1} v | 1 1l v
Gross domestic product 7,636.018,083.47,676.07,792.9]7,933.6)8,034.318,124.318,241.5 Gross domestic product  ]6,928.4/7,191.416,943.8|7,017.4|7,101.6}7,159.6]7,214.0]7,290.3
Final sales of domestic Final sales of domestic
PIOGUCE oovvvcrmsnnennscenscsssssnsens 7,610.28,018.8(7,638.9{7,761.0]7,867.4}7,953.2{8,075.3{8,179.3 PrOUCE .....oovcrririecsiasnnnas 6,901.0(7,124.216,905.0(6,981.7,7,034.1(7,077.7|7,160.3(7,224.6
Change in business Change in business
inventories ... 259] 646 371| 319 661 81.1] 489 621 inventories ... 250| 622 379] 329 637 776 475 599
Goods .............. . 12,785.2]2,945.1|2,797.8|2,826.9]2,904.6|2,936.02,952.1]2,987.9 Residual .. . 24 50 9 28 38 43] 62 58
Ei'r:al salgsb . . 12,759.312,880.612,760.7)2,795.012,838.4{2,854.9|2,903.2|2,925.7 Goods 2,662.612,808.612,673.112,704.112,769.312,796.7}2,815.4/ 2,852.9
ange in busines Final SA1ES .vvuovvrerersemsenersnne ,635.5(2,739.4/2,634.0(2,668.4)2,699.6(2,711.8)2,760.7]2,785.
inventories . | 59| eas| a7a| 319 eea| si1| 4s9| 621 Cll?:nggliensbusiness 2635.5)2.739 6996 807127853
Durable goods . . [1,228.9]1,315.7(1,249.5{1,232.4{1,279.8}1,322.1(1,323.9/1,336.9 inventories ... 25.0] 622| 379] 329 637 776 475} 599
Final sales ..... < [1,212.0]1,284.9/1,216.3(1,233.5|1,248.01,275.3]1,305.3(1,310.9 Durable goods . . ]1,222.1]1,325.211,244.0{1,228.5]1,277.0]1,327.5}1,338.4{1,357.8
Change in business Final sales . |1,205.8]1,295.0{1,211.4(1,230.1]1,245.81,281.4]1,320.4[1,332.3
inventories 169{ 30.8] 333 -1.1) 318} 468 186 259 Change in business
Nondurable goods . ]1,556.3]1,629.5]1,548.3{1,594.5/1,624.7|1,613.9{1,628.2|1,651.0 inventories 159] 289| 3131 -9 299 438| 175 245
gﬁaa:n;:’?nsbusiness 1,547.3(1,595.7}1,544.4/1,561.5/1,590.4|1,579.6]1,597.91,614.8 Nogdunabla? goods . 1‘2333‘; 1,129.2 1_222.5 :_ﬁ;g 1'493':15 1,4;5.2 1’233_3 1,502.6
i . |1,433.2}1,451.6/1,426.5]1,442.6|1,458.3|1,437.51,449.0]1,461.
inventories . 00| 338] 39| 330| 243 344 303 362 Change m budiness 618
Services . |4,187.314,432.8(4,208.14,282.7|4,338.2|4,400.1}4,462.3]|4,530.4 NVentories ... 91| 333| 66 338/ 338 338] 301 354
Structures ... 663.6| 7055| 670.1f 683.3( 690.8f 698.2] 709.8| 7232 Services ....... . |3,686.613,790.5/3,689.013,723.9]3,743.9/3,774.4/3,804.8)3,839.0
Addenda: Structures 5822 599.4| 535.0| 592.9| 595.1] 595.7| 600.7] 606.3
Motor vehicle output .............. 271.4| 2845| 278.7| 267.2| 281.4| 270.4| 287.4| 2988  Residual <4 78] 60l -s0l 52| -70] -85/ -90
Gross domestic product less Addenda:
motor vehicle output ........... 7,364.7|7,798.9]7,397.3]7,525.87,652.2|7,764.0|7,836.9| 7,942.7 Molor vehicle OUlpLL .......... oa13| 2509| 2468| 2365| 2475| 2408] 2540| 2668
Note—Percent changes from preceding period for selected items in this table are shown in tabie 8.1. Grﬂmsgtgro\%ﬁgﬁz %’3&“&?"“5 6,687.1(6,939.26,696.8(6,781.0(6,854.1/6,919.1{6,960.1{7,023.6
NoTe—Chained (1992 dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
tur:cels flsstmgt l:1r|£fserenoe between gross domestic product and the sum of the detailed fines of goods, of services,
and o .
Percent changes from preceding period for selected items in this table are shown in table 8.1
Table 1.5—Relation of Gross Domestic Product, Gross Domestic Table 1.6—Relation of Real Gross Domestic Product, Real Gross
Purchases, and Final Sales to Domestic Purchasers Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of doilars] [Biltions :of chained (1992) dollars]
Gross domestic product ......... 7,636.0(8,083.4(7,676.07,792.9(7,933.6/8,034.38,124.3{8,241.5 Gross domestic product .......... 6,928.4(7,191.4(6,943.8|7,017.417,101.6/7,159.6|7,214.0)7,290.3
Less: Exports of goods and Less: Exports of goods and
SBIVICES ovvuvurcmmisnsrecncrneasersesnens 870.9| 958.8| 863.7| 904.6] 922.2| 960.3] 965.8; 986.9 SEIVICOS ..ovvvrmernersurassessresmsriernens 857.0] 964.4| 851.4| 901.1| 9227} 9625 973.01 999.3
Plus: Imports of goods and Plus: Imports of goods and
SBIVICES wvvvursvusensmcnnssssssssssssesene 965.7)1,055.5) 977.6] 993.2|1,021.0|1,049.0({1,077.1|1,074.8 SBIVICES ..oovvvcmmrsmseansssssiresssnns 971.51,106.5 990.2{1,006.6|1,048.9/1,099.1(1,137.1{1,140.8
Equals: Gross domestic Equals: Gross domestic
purchases .............coureeeeens 7,730.9(8,180.1{7,790.07,881.5/8,032.48,123.18,235.6/8,329.4 PUrchases ............ooecceceenne 7,037.7(7,323.417,075.3/7,118.4/7,220.9| 7,286.9]7,364.67,421.2
Less: Change in business Less: Change in business
INVENLONES ......vcrererrressssocsrens 259| 646 3711 319 66.1] 81.1] 489] 621 INVENLOMBS ....covvvrrensesmssnsaossseans 250 622| 379| 329 637) 776 475] 599
Equals: Final sales to Equals: Final sales to
domestic purchasers ............ 7,705.0/8,115.517,752.8/7,849.6|7,966.3|8,042.0{8,186.6|8,267.3 domestic purchasers ........... 7,010.2{7,256.0|7,036.4/7,082.717,153.1|7,204.7| 7,310.9{7,355.4
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. NoTe—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector Table 1.8—Real Gross Domestic Product by Sector
[Billions of dollars} [Billions of chained (1992) doliars]
Gross domestic product 17,636.0(8,083.47,676.0|7,792.9/7,933.6(8,034.3(8,124.3/8,241.5 Gross domestic product [6,928.4/7,191.4|6,943.8{7,017.4(7,101.6/7,159.6(7,214.0{7,290.3
Business ! ... 6,401.0(6,797.4/6,434.26,543.1(6,666.56,755.0{6,831.86,936.2 Business ! .. 15,842.916,094.415,854.95,928.5(6,009.6/6,064.4/6,114.4(6,189.3
Nonfarm ! ...... 6,311.66,702.616,341.7{6,450.0(6,573.116,657.916,736.8/6,842.5 Nonfarm! ...... 5,766.816,013.715,779.85,853.315,929.715,983.2]6,034.016,108.0
Nonfarm less housing 5,652.816,013.2|5,677.3|5,777.1/5,892.5/5,971.06,044.216,145.2 Nonfarm less housing 5,181.4/5,419.215,191.315,261.315,335.35,388.215,439.2(5,514.2
Housing 658.8] 689.4| 664.4| 673.0| 680.6| 686.8| 692.7] 697.3 Housing 585.7| 595.3] 588.7| 592.3] 594.9] 595.6] 595.7{ 595.1
Farm .| 89.4| 948 925 930| 934| 97.1] 95.0] 937 Farm 75.5] 799] 746] 747] 79.0; 80.4| 796] 805
Households and institutions ... | 346.0| 366.3] 347.9] 352.0] 357.7) 363.6] 369.3| 3747 Households and institutions ... | 311.2| 320.6| 3125 314.4| 316.9] 319.2] 321.7| 3246
Private households ... 1.5 114 114 114] 114F 113 114] 116 Private households 10.4 96| 100f 96/ 96/ 96 97 97
Nonprofit institutions .. 334.6 355.01 336.6 341.0) 346.6 352.3] 357.9{ 363.1 Nonprofit institutions .. 301.1{ 311.0] 302.5] 304.8] 307.4] 309.6] 312.1} 3149
General government? .. 889.0) 919.7| 8939/ 897.8] 909.4] 9158] 923.2| 9305  General government? .. 7759 7794| 778.1| 776.6| T77.7| 778.8] 781.1| 780.1
Federal .............. 281.4) 2859 282.1) 281.1| 286.2| 286.2| 286.1f 2854 Federal .........conee 2409 236.1| 241.3] 238.9] 238.2] 237.1| 236.3| 2327
State and local . 607.6] 633.8] 611.8] 616.7] 623.3| 629.6| 637.1] 645.1 State and local 535.2] 543.8] 537.0 537.9] 539.9( 542.1] 545.2| 547.9
- . RESIAUAN wovvoevnsirisissmnissinnsisssnnseens -1.5f 35| -16] 21 -27] -30} -38f -47
ross domestic product less gross product of households and institu-

1. Gross domestic business product equal

Is
tions and of general government. Nonfarm prodguct equals gross domestic business product less gross farm product.

2. Equals

D of general go 1t
as shown in table 3.7.

i
A0
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plus general government consumption of fixed capital

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.8,

NoTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine is the difference between the first line and the sum of the most detailed lines.
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SURVEY OF CURRENT BUSINESS

Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]

February 1998

Table 1.10—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates " Seasonally adjusted at annual rates
1996 | 1997 1996 1997 1996 { 1997 1996 1997
it v [ fl ] v Itt v | It n v
Gross domestic product .......... 7,636.018,083.4|7,676.0|7,792.9/7,933.6/8,034.3(8,124.318,241.5  Gross domestic product .......... 6,028.4(7,191.4/6,943.87,017.4|7,101.6}7,159.67,214.0(7,200.3
Pius: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... 234.3]....conenee 235.4| 248.8| 248.2] 261.6 2694|....... from the rest of the world ..... 2148 226.0 224.6] 236.3| 2425]...........
Less: Payments of factor income Less: Payments of factor income
to the rest of the world .......... ;] — . . . : N | — o the rest of the world .......... . . . . 3] I
h f the world 232.6 242.3] 245.6] 2625 282.3| 290.1 to th f th Id 218.1] 219.8] 234.0[ 250.8 256.9
Equals: Gross national Equals: Gross national
PrOduCt ..o 76377 e 7,669.117,796.117,919.218,013.618,103.5]........... product 6,932.0 6,940.27,023.1)7,091.8(7,144.4{7,198.8/...........
Less: Consumption of fixed Less: Consumption of fixed
capital 830.1] 868.0) 835.4| 845.6) 855.0| 863.0| 871.6] 8825 capital 776.4] 807.3] 779.8) 786.7} 797.3} 806.5| 816.0] 809.5
682.7| 717.0( 687.7) 697.2] 705.4| 712.3| 720.3] 729.8 642.4] 67221 645.7| 652.2| 662.6; 671.5| 680.8] 674.0
Capital Go&ernm:lnt 1342 1354] 134.3] 1346 135.0{ 1353 1356 135.8
consumption ener
alloganges ........ 709.9] 750.4| 715.4] 725.3| 736.6| 745.9] 754.3{ 764.8 a government ....... 114.1] 1149] 1142 114.4] 1146| 114.8] 1150 115.1
Less: Capital overnment
consumption enterprises ........ 200f 205 20.1) 20.2] 20.3) 20.4{ 20.6] 207
adjustment ......... 271 335( 278} 281| 312 336 340; 350 : .
Go&emm:'nt ............... 1474 15111 1478| 123.4] 1496l 1506l 1513| 1527 Equals: Net national product  {6,155.6]............ 6,160.4/6,236.46,294.5(6,338.2|6,383.3............
ener. Addenda:
government ....... 1251 127.8] 125.4| 125.8]| 126.8] 127.4] 128.0] 129.0 Gross domestic income ! 6,982.7].cco 7,015.7|7,070.9]7,159.2]7,225.2
Government Gross national income? ......... 16,986.3]... 7,012.117,076.7)7,149.4{7,210.0{7.,
enterprises ........ 23| 233 224 226 2291 233 234| 238 Net domestic product ............ 6,151.9]6,384.1/6,164.0(6,230.7|6,304.416,353.3
Equals: Net national product 6,807.6j............ 6,833.616,950.4{7,064.2{7,150.7|7,231.91............ 1. Gross domestic income defiated by the impiicit price deffator for gross domestic product,
Less: Inirect business tax and Rore —Erceon 2 nted 1 oonaes 1 o Pekanad (1609 Jolar St s cakulld 3 the prodctof
nonta)B( Jlggglst}; e 604.8) 6195| 600.9) 625.3| 610.2| 6162) 625.4| 6262 chain-type quantity index and the 1992 current-doflar value of the corresponding series, divided by 1‘00? Because
PAYTENLS v s36| 364| 338 342 34af 350| 59| 362 [ omue lorthe chaniype quanlly dexes uses weights of more than one perd, the corresponding chained:
Statistical discrepancy ... | ~59.9I........... ~79.5 -595| —64.3] -73.5|-103.2(........... '
Plus: Subsidies less current . :
surplus of government Table 1.11.—Command-Basis Real Gross National Product
ENLEIPISES ...vvvivrevseeesersaresrisenns 254 261 249 260 26.1f 260 258 264 {Billions of chained (1992) doftars]
Equals: National income ......... 6,254.5]............ 6,303.36,376.5|6,510.06,599.0{6,699.6
Less: Corporate profits with Gross national product ............ 6,932.0{............ 6,940.217,023.117,091.8{7,144.4{7,198.8|............
inventory valuation and capital Less: Exports of goods and
oonsumpti_on adiustments ....... 735.9|.... 739.6] 747.8| 7796] 795.1| 8273 services and receip[s of factor
Net Ir]tergst cravssosrasserontans 425.1 430.9] 430.6] 440.5] 448.1| 451.8 income from the rest of the
Contributions for social world 1,071.7 1,066.8|1,127.6[1,147.31,198.9[1,216.0............
Walnzu;acI;$SaI5|ess ......... 692.0 696.8] 705.1] 719.5| 726.9] 735.0} 746.6 Plus: o%om[::dand.b@sis ex%ons of
goods and services an .
isbursements .......... w12l ) 1 12l 12 12 12 receipts of factor income ! ..... 11,0001}, 1,000.2(1,143.4}1,171.9]1,241.7]1,2619|..........
Plus: Pe;sonal ;rlltg(qzt mgome .. | 7357| 768.8| 7427\ 749.8| 757.2| 766.1| 7726} 7791 Equals: Command-basis gross
eir:ggme Men .............. 2912 321.5| 202.0| 2952 3125| 318.3] 324.5( 330.7 national product 6,951.4 6,963.617,038.917,116.4{7,187.2|7,24481...........
Government transfer Addendum:
g Coyments to persons - |1,042.011,094.111,046.311,085.11,080.51,00.0 1,098.4]1,107.3 Terms of trade? 101.8 1022| 101.4| 102.1] 1036 1038|........
payments to persons 260f 271] 26.1| 264] 2677 269 272} 275 f 1 oo%Xporr% of goods ;:jd service; arfu% r?ceipts of factor income deflated by the implicit price deflator for imports
o of Vi ments of iactor income.
Equals: Personal income ......... 6,495.216,874.4/6,541.916,618.4(6,746.2(6,829.1|6,906.9{7,015.4 ‘ Rgﬁg‘ offg‘eﬁ? ici &%e Gefsor for exporis of goods and senvices and receits of facor income 1o e
Addenda: corhr%spoldg# gme%hclg é)grlzcedd?lﬂator for imports k\:m]tht eﬂée degma;rggmtlsk?fiﬁd lv:lo‘plaoes to ;hnfi ngtr:g and the 1982
e i TE- ain, oilar senes are caiculated as the luct of tne ¢hain- I e
8{2:: ggﬁn:)ﬂciéggg‘n;e """"" ;gg?g """""" ;’;igg ;‘gggg ;‘gggg glarrenldollar val'ueh tsof tfh)e corrg‘sponding sgéides,th divided by nhqo. Bﬁc_aue%edn}le fo%ﬁﬁa?lflor tlt1ye chg?r-lyp? %u;;])tity
. - . P y ! . ’ ’ Y . Indexes uses wi more than one period, the corre: ing chained-collar estimates are u: .
Net domestic product ............. 6,805.9 6,840.616,947.3(7,078.5 Poroont changgs from preceding periodp?or Selocied Mame n Is table 216 shown i tbfe 84, - 10 oo
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Table 1.14.—National Income by Type of income
[Billions of dollars}

National Data » D-5

Table 1.16—~Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Seasonally adjusted at annual rates
1996 | 1997 19% 1997 Seasonally adjusted at annual rates
m v | i n v 1996 | 1997 199 1997
] v I |
National income . 16,254.5]............ 6,303.3)6,376.5/6,510.016,599.0/6,699.6 l I | n I v
Compensation of employees ... [4,426.914,703.4(4,461.0(4,520.714,606.3{4,663.4/4,725.2|14,818.6 Billions of dollars
Wage and salary accruals ... 3,633.6/3,878.4/3,664.0(3,718.0)3,792.73,842.7]3,897.3|3,980.8
overnment . .| 642.6] 665.4] 6455) 648.9f 657.8] 662.0{ 667.7] 674.2 i
Other 2,991.0]3,213.0{3,018.43,069.0)3,134.9(3,180.8[3,229.6{3,306.7 Gross domestic product
Supp|ements to wages and of corporate business 14,624.91............ 4,661.0 4,733.2 4,8248 4,897.2 4,989.2|............
E?Lﬁ:;er"éaﬁir'iﬁﬁii&}{s"'f'b'r'"' 7933) 8250 797.0| 8027) 8136) 820.7) 827.9 8377 congumption of fixed capital . 452.3) 4757| 4555( 4620| 467.4| 4726| 4780] 4848
social insurance ............. 385.7| 408.4| 388.6| 393.6| 401.3] 405.6] 410.2| 416.4 Net domestic product 4,172.8 4,205.5(4,271.2]4,357.4{4,424.614,511.3]............
Other labor income ............ 407.6 416.6] 408.4| 409.1| 4123} 4151 417.7] 4214 Indirect buﬁirgﬁ_ss talx and
T . nontax liability plus
Pr?pnet‘ors i“‘i°“‘ue with d business trau%fer payments
c':ﬁ?af?o::ul:pggnan 165 SUDSIGIES .vovvrvsvrn 4639| 4765) 4609 485.0) 4659 4744) 4831) 4825
adjustments sw3f saa7| 5208 5283 saasl saas| sar2| a3 DOgeme Mo 3.708.7 8,744.613,786.23,891.5/3,950.214,028.2
Farm .o, 372 408 401 404) d02| 436 409 390 EMPIOYEES e 2,926.713,127.0|2,951.4[2,997.913,056.513,098.2]3,142.3(3.211.1
Proprietors mglome with Wage and salary
inventory valuation
AUSRN .. as0| 485 4a79| 481| a79| s12| 485 464 S o vages  [PA00[R6142/24563,2500712550.712.588.0/2627.6 26903
Capital consumption and salaries ............. 493.2| 5129 495.1| 497.3] 5058 510.2] 514.7} 520.8
adjustmeﬂt oo -7.8 ~7.8 -7.8 -7.8 =7.7 =76 ~75 -15 Corporate pl'oﬁts with
Nonfarm ......covuveene 483.1F 503.8] 483.7| 487.9| 494.4| 500.0| 506.3| 514.4 ir?ventory valuation and
Proprietors” income . 455.3] 474.6| 456.1) 460.0] 466.3] 470.8] 477.0| 484.3 capital consumption
'nveg.mftvmva'gamn o &l - N o o 4 adjustments 640.3| 682.2] 694.4
c a']uls en VS - ' - k - . : - Profits before tax ... §72.5| 611.0{ 619.1
apital consumption Profits tax liability . 2060 2412 2445
adlustment ...................... 28.0 289 27.8 275 28.1 28.7 291 29.7 Profits after tax . 346.5| 369.8/ 3745
Rental income of persons with Dividends ............... 281.6) 292.7] 293.6
capital consumpﬁon Undislributgd pl’OﬁlS 64.9 774 80.9
adjustment ..........cooecerninn. 146.3| 148.1] 148.0] 149.2] 149.0| 148.7| 148.0| 146.6 Inventory valuation
léentalI income of persons ...... 193.3 197.6] 195.5 197.3) 197.9] 197.6) 197.7) 197.0 Caagit%sg:r?sn&rﬁﬁ 33| 35 59 36| 65
apital consumption pil
gdjustment p ....................... -470] ~49.5| —47.5{ —48.1] —489} —48.9] —49.7| -50.4 adjustment ... 61.8| 69.7] 632 644] 67.7] 69.4] 703] 713
Corporate profits with Net interest 1421 1454 148.0| 152.8] 157.6] 158.4/............
inveintrry valuation and Gfgfssﬂ ::::I(‘;?aslﬁgo’:;%?:g
capital consumption
gd ustments ' ; 735.9 739.6| 747.8| 779.6] 795.1| 827.3|......... business 4925 495.2| 513.2] 5251} 536.1| :543.0|.........
orporate profits wit i
i"&' A 674.1 676.4| 683.4| 711.9 Grg?s“g:'rs‘mga o
adjustment X . . . i
P r<]7 fits before tax 6766 679.1| e80.0l 7082 corporate busme.ss ...... 4,1324............ 4,165.8)4,220.1/4,299.7(4,361.1)4,446.3|............
Profits tax liability .......... 229.0{..cvsvirnn 231.6] 226.0| 241.2 Consumption of fixed capital ...... 393.4| 413.3| 396.2f 401.8] 406.31 410.7| 415.3] 4210
Profts aftf 1ax .......... paifd 78| goddl der2 Net domestic product 3,739.0 3,769.7)3,818.3|3,693.4[3,950.4/4,031.0[.........
Undistributed profits . | 142.8 ... 1418[ 144.9) 1403 '"dr',’(‘f:t‘agulf;gﬁﬁ; ‘;ﬁsa"d
et 25| 49| 27| 33| 35 59| 36 65 business transfer payments
Capital 'consumptib'i{ ------------- : - i - : ; : - 16SS SUBSIIES ... 4218| 439.7] 4237| 430.0| 4322| 437.0] 4453| 4444
AUUSINENE o 618 697| 632] 644 677 94| 703 713 D°6"§:|‘:)°9:";§%’3§ g 33172 3345.9/3,388.3,3.461.213,513.313,585.7 ...
Net interest 425.1 430.9| 430.6| 440.5| 448.1| 4518|........... employees .......curemsenens 2,682.912,866.5(2,704.712,745.3)|2,801.9{2,840.1]2,880.6[2,943.6
Addenda: Wage and salary
nda: . . 8CCTUAIS vvvevvveeeisennsenns 2,228.6|2,394.0{2,248.7]2,287.5]2,335.8/2,370.0| 2,406.3{2,463.7
Corporate profits after tax with Supplements to wages
'"Ve."tl"’Y valuation and and salaries ............ 454.4| 4725} 456.0] 457.8| 466.0| 470.1] 474.2| 4798
capital consumption Corporate profits with
adjustments 506.91 508.0| 521.8] 538.4] 550.6] 569.1{........... inventory valuation and
Net cash flow with inventory capital consumption
valuation and capital adjustments 545.8 553.3| 561.7| 5754
consumption adjustments ... § 654.3|........... 657.8| 674.6] 6789 690.2| 7079|.......... Profits before tax 4772 4834 4844| 2945
Undistributed g{°f'h!® with d Profits tax liabifity ... | 154.8 156.8] 159.0| 159.4
'"Ve:t'gffv valuation an Profits after tax . 320.4 3266 3255 335.1
capital consumption DIvdends ... | 196.4 191.8] 199.4| 207.0
adlustments - 202.1 202.3] 212.6] 2115} 217.6] 230.0|........ Undistributed proms 126.0 134.8] 126.1] 128.2
Consumption of fixed Inventory valuation
capital ... 4523| 475.7| 4555 4620) 4674 4726| 478.0| 4848 dUSIMENt .o 25 49 -27{ 33 35| 59 36 65
Lo 25| 49| 27| 33| 35| 59| 36| 65 Capital consumption
Equals: Net cash fl 656.8]......... 6605| 671.3| 6755| 6844| 7043)......... Net ioJuStment ... DAl Ten Te8 T T 23 4 816
Billions of chained {1992) doltars
Gross domestic product
of nonfinanci
corporate business ! ... {3,887.8 3,913.7{3,963.5/4,022.2/4,068.9/4,146.5|............
Consumption of fixed capital® .... | 374.4] 402.7| 376.6] 381.7| 396.0f 402.2| 408.2| 404.2
Net domestic product® ............. 3,513.5].....oco. 3,537.1/3,581.8]3,626.2)3,666.7)3,738.3..........
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1. Chained-dollar gross domestic product of nonfinancial corporate business equals the current-dollar product de-

flated by the implicit price defiator for
2. Chained-doflar consumption of

goods and structures in gross domestic product.
ixed capital of nonfinancial corporate business is calculated as the product

of the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100.
3. Chained-dollar net domestic product of nonfinancial corporate business is the difference between the gross

product and the consumption of fixed capital.
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2. Personal Income and Outlays

Table 2.1.—Personal Income and lts Disposition Table 2.2—Personal Consumption Expenditures by Major Type of

[Billions of dollars) Product
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1996 1997
n v [ ! m v 1996 | 1997 1996 1997
- i ] [\ ! It il I\
Personal income .............cccoeoeee. 6,495.2(6,874.4/6,541.96,618.416,746.2(6,829.1/6,906.9|7,015.4
Wage and salary Personal consumption
dglsbursemenls . 3,632.5]3,877.2(3,662.8/3,716.9]3,791.5|3,841.613,896.1/3,979.7 expenditures ................ 5,207.65,488.6(5,227.4|5,308.1(5,405.7|5,432.1(5,527.415,589.3
Pfi‘éate di“dusgies: 2,989.9(3,211.8;3,017.313,067.9(3,133.7)3,179.6/3,228413,3055  purable goods .................. 634.5| 650.4| 6345 638.2( 658.4| 6445 667.3| 667.6
0ods-producin
indusﬁries 909.1| 960.1| 917.2| 927.8] 942.9] 952.8{ 961.4] 9835 Motor vehicles and parts 261.3] 262.9| 260.0) 258.9| 265.7| 252.7| 268.7| 264.6
Manufacturin 674.7| 7059 680.1| 685.6] 694.1] 700.3| 706.0] 723. Furniture and household
Distributive industries ... | 823.3] 876.0] 829.0| 840.6| 856.8| 867.0) 880.8| 899.6 equipment . 252.6] 267.6| 254.2| 255.9| 263.8| 265.4| 269.9 2715
Service industries .......... |1,257.5]1,375.6(1,271.1(1,299.5(1,334.111,359.8{1,386.3|1,422.4 Other ... 120.6] 128.9| 120.3] 123.4] 1289 126.5| 128.8 1315

Government
Other labor income ..

642.6| 665.4| 645.5] 648.9] 657.8] 662.0| 667.7] 6742 Nondurable goods
407.6| 416.6] 408.4| 409.1] 4123] 415.1] 417.7] 4214 Food

. 11,834.7[1,592.711,538.3|1,560.1/1,587.4(1,578.9/1,600.81,603.9
7561 776.4} 757.4| 766.6| 775.5 771.4| 779.3] 7795

Proprietors’ income with Clothing and shoes 264.3] 277.6| 2657| 266.2] 275.2| 274.8| 2805| 279.8
inventory valuation and Gasoline and oil . 122.6] 124.6] 121.4] 126.0| 1285 121.6] 1235) 1246
capital consumption Fuel oil and coal . 116] 109} 11.2) 1201 11.0] 11.0) 109 107
adjustments 528.8 528.3 5332 54gg 545.2 5238 Other ... 380.1) 403.3| 382.7| 389.3] 397.1) 400.0( 406.5| 409.4
Farm ... 4011 40.4| 40. 43. 40.9 X .

Nonfarm 4837| 487.9] a9a4| s000| 5063| 5144 Services ... . 13,038.4]3,236.513,054.6|3,109.813,159.9)3,208.7|3,259.3/3,317.9
Housing 787.2| 826.4| 791.8] 800.7] 810.5| 821.2| 831.9] 8422
Rental income of persons Household operation . 3159] 3287 3134| 3218 3208| 3267| 3288f 33856

with capital consumpuon
adjustment ... 146.3( 148.1] 148.0| 1492 1400| 148.7( 1480| 14656 gi%‘;'ﬂg{jggﬁogagpemmn"

Personal dividend income ... | 291.2] 321.5] 292.0{ 295.2| 312.5| 318.3| 324.5| 330.7 Transportation ...

125.3] 127.2] 1228 126.8] 124.9] 127.2| 125.2] 1315
190.6| 201.5| 190.6| 195.0] 195.9{ 199.5| 203.6| 207.1
218.4( 286.3] 219.7| 224.8| 2289 233.4| 238.5] 244.3

Personal interest income .. | 735.7| 768.8| 7427| 7498 7572| 7661 Tr26| 79 Medcalcare . oyl I I et e B e I e
TR o ments 10 068.0{1,121.11,072.4(1,081.5[1,107.21,117.0[1,125.7[1,134.8

POISONS ......oocorrerrrrrrrne 1,068.0{1,121.11,072.4(1,081.5(1,107.2{1,117.0}1,125.7 (1,134, . . .

Old-age, survivors, ' Table 2.3—Real Personal Consumption Expenditures by Major Type of

disability, and health Product

insurance benefits ......... 5376 566.7| 540.0{ 545.6] 558.9| 564.4| 569.4] 5741 )

Government unemployment [Billions of chained (1992) doliars]

insurance benefits .......... 2201 218 21.3] 218 2211 21.9] 218] 215

\éeterans beneﬁtsl ............... 216 224] 21.7] 21.4) 224 224] 225 223 Personal consumption

overnment employees , . . . , y X !

retfement benefts. .. 1425) 153.4| 1437 1459] 1504| 1527] 1542| 1563 expenditures 4714.14,869.7|4,718.2/4,756.414,813.114,629.414,896.214,935.0

Otr'w:er trlansfer paymelnts . 334.2 s?gg 335.; 3%9 3?3? 3?38 3?32 seg‘? Durable goods 611.1| 645.8| 611.9] 617.1] 637.8] 629.0| 656.1] 660.3

amily assistance ! ... [ 21.7) 188 21, : . - 2| 1 Motor vehicles and parts ....... 2313| 2328| 2207) 228.0| 2334 2234] 238.7| 2360

OtET meerererssesronn 3025| 3382] 324.2| 326.2{ 333.8] 336.6] 339.8| 3425 Fumiture and house’,’w'd
Less: Personal equipment .. .| 2695| 2967{ 272.3| 276.8] 287.4] 292.3| 301.1| 3059

contributions for social Other | 113.3] 1218 1132] 116.3] 121.4] 118.7] 121.7] 1245

INSUraNCe ...........coevevvvnrenns 306.3] 323.6/ 308.2|] 311.5| 318.2| 321.3] 324.8( 330.2 Nondurable goods " . 1’432.3 1’459.3 1,433.9 1’441'2 1,457.8 1’450.0 1,465.5 1,464.1
Less: Personal tax and nontax s T 6697 689.9] 687.3 689.0] 694.6] 6882 6895| 687.3
payments 886.9] 987.9| 897.3] 9226| 955.7| 979.2| 998.01,0185 Clothing and shoes | 267.7) 2782 270.8) 2700| 2771| 2738| 2813| 2805
Equals: Disposable personal Gasoline and oil .... .| 1143] 11591 114.1] 1148 1147) 116.1] 116.2] 116.7
INCOME oo 5,608.3|5,886.65,644.6|5,695.8(5,790.5)5,849.9|5,908.9(5,996.9 gt#]el oil and coal 3;?2 sgg? 3%22 3;33 36931; 3%(3)1 3;83 3;(1)1
Less: Personal outlays ............ 5,368.85,661.0{5,390.6|5,475.45,574.65,602.85,700.8|5,765.8 X ol ’ ’ ' ’ ’ ’ ’ ’
Personal consurtption Services . |2,671.012,765.2{2,672.3/2,698.22,723.9|2,749.812,776.112,811.0

EXPENAILIES covreverrrrseen 5,207.6/5,488.65,227.4|5,308.115,405.7|5,432.1|5,527.4|5,589.3 Housing ..... 7002] 7138| 701.7] 704.8] 708.3| 7120] 7156| 719.2
Interest paid by persons ........ 1452 1545| 147.4] 150.5| 1519 153.1) 155.1| 157.9 Household operation ... 289.6/ 295.3] 2858( 291.7) 288.0( 2942 295.7| 303.1
Personal transfer payments to Electricity and gas Wb 117.8] 1169 114.8] 117.7] 1138} 117.8| 1157] 1203

the rest of the world (net) 159 179 159 167 170 176 182] 185 . Other household Operatlon };‘1“7s %g; }ggg ggg }ggg %gg 179.7) 1826
Equals: Personal saving ....... 2%06| 2256| 2540| 204| 2159 2a70| 82| 231a  paseoniaon .. - | AGas| 2all oAl BTO) 1903) 20091 2039 2066
Addenda: Other 842.3| 800.8| 808.4| 824.3| 8345 847.1| 8633
Disposable personal income: RESIUA! coveevrscennnserensresmnssssssson 1| -83] 571 60| -77| 75| -89 -9.1

Total, billions of chained
(1992) dollars 2 ...
Per capita:
Current dollars ...
Chained (1992) do
Population (mid-period,
MHONS) ovsursraerenrsisstrenenns 265.6] 267.9| 265.9| 266.5| 267.0| 267.5| 268.2] 268.8

Personal saving as a
percentage of disposable
personal income ............... 43| 38 45| 39| 37 42 35 39

5,076.95,222.75,094.8}5,103.8{5,161.1|5,200.9]5,234.15,294.8 Nortij—lfhalnled (1%) dollar seneds are calculadteddgg tg;. %dugt of the %havp typel q?an%t]y mgex and the 1992
current-dollar value of the corresponding series, divi ecause the formula for the chain uant
.. | 21,1171 21,976 21,229] 21,373| 21,689 21,865| 22,034) 22,312 indexes uses weights of more tha?'noonegpenod the corresé)ondmg chained-dollar estimates are usuallly“r’lgf gddmv'g
19,116} 19,497} 19,161} 19,152[ 19,3311 19,439] 19,518 19,700 The residual fine is the difference between the first line and the sum of the most detailed lines.

1. Consists of aid to families with dependent children and, beginning with 1996 assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 199!
+ 2. Equals disposable personal income deflated by the implicit price deflator !or personal consumption expendi-
tures.
NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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3. Government Receipts, Current Expenditures, and Gross Investment

Table 3.1.—Government Receipts and Current Expenditures
[Biliions of dollars]

Seasonally adjusted at annual rates
1996 | 1997 199 1997
1] 1\ | I 1} v
Receipts 24127 2,426.7|2,479.0|2,526.6/2,566.8/2,616.7|............
Personal tax and nontax receipts 886.9 987.9 897.3| 922.6| 955.7; 979.2] 998.0{1,018.5
Corporate profits tax accruals 2290 231.6] 226.0f 241.2| 2445| 258.2|...........
Indirect business tax and nontax accruals 604.8| 619.5| 600.9f 625.3; 610.2| 616.2] 625.4f 626.2
Contributions for social insurance 692.0] 732.0| 696.8| 7051} 719.5| 726.9| 735.0| 746.6
Current expenditures 2,417.8(2,510.912,423.6[2,455.8|2,477.4|2,498.712,516.1(2,651.5
Consumption expenditures 1,182.4{1,227.01,189.8(1,197.0{1,209.7{1,221.6|1,230.8(1,245.9
Transfer payments (net) 1,058.3{1,107.3]1,058.2]1,078.0/ 1,091.0/1,100.81,108.5}1,129.0
To persons 1,042.0{1,094.111,046.3|1,055.1|1,080.5|1,090.0{1,098.4/1,107.3
To the rest of the world (net) 16.3] 132) 119 229] 105 108; 10.0{ 21.7
Net interest paid 165.4| 165.1] 164.4] 168.8] 164.9] 164.9] 165.6| 165.2
Interest paid 317.7] 319.2] 3181} 320.7{ 317.9{ 319.1] 319.7] 320.0
To persons and business 246.4 244.1| 241.3 2333 9|...
To the rest of the world 73 740 794| 848
Less: Interest received by government 152.3| 154.0[ 153.7] 152.0| 153.0
Less: Dividends received by govemment 136] 146] 137] 140 143
Subsidies less current surplus of goverment enterprises 254| 261 249 26.0] 264
Subsidies 335] 345] 335 337 344
Less: Current surplus of government enterprises 8.1 84 85 77| 80
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (), national income and product accounts 5.1 31| 232 49.2] 68.1| 1006(...........
Social insurance funds 126.6] 135.0] 129.7] 132.0| 129.9] 132.0] 1358 1425
Other " -131.7 -126.6(-108.8] -80.7| —63.9] —35.1|............
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Table 3.2—Federal Government Receipts and Current Expenditures

[Billions of dollars}

Seasonally adjusted at annual rates

February 1998

Table 3.3—State and Local Government Receipts and Current
Expenditures
[Billions of doliars]

Seasonally adjusted at annual rates

1996 | 1997 1996 1997
i v 0 i I v 1996 | 1997 1996 1997
Receipts 15676 1,598.6[1,641.6[1,675.3[1,700.31,741.8 L L L N
Pelrsonal tax and nontax recelpts 686.7 ;ggg ggig (7;;72 742128 721.9 7gé.9 ;%2 Receipts 1,0434 1,046.7(1,054.9]1,070.9]1,080.0(1,099.1............
ncome taxes . . 72| 7250] 744.1] 7585 . !
: ; Personal tax and nontax receipts { 200.2] 214.3] 201.7[ 205.1] 208.7| 211.3| 216.1| 220.9
Estate and it taxes . o B v I I I I Income taxes 1491] 159.8| 1503 153.1| 1557 157.4| 1612] 1651
ontaxes 5 2 - - - : - : Nontaxes 288] 31.0| 294| 296 301] 307 313 3.8
Co'r:pe%rateI pgofits taxbacguals 123.5 ............ 136.7 1%‘0 2(2)83 227.; 219.3[ e Other ... 223| 235| 2231 225 229| 233 237 240
leral Reserve banks ... A | [ 0.1 4 \ 1. B
Other 1744 1768] 1717] 1840| 1865 ICzrporaLe proﬁtstaxaczruals v | 345 349] 340! 364 368 389|...
Indirect business tax and nontax
Indirect blusmess tax and nontax ossl 913l 91l 1102l 882l 922 924 925 accruals 508.9| 5282| 509.4| 5151} 52201 524.0{ 533.0] 533.7
aconas -] %8 913 915 1102 82 % %4 2 Sales taxes . 249.8| 257.4| 2496| 2519 2562 2556 2584f 2595
Excise taxcs . S04l S8l SS71 o6l cad SOl 2o el 2023| 2087] 2030| 2047| 2062| 2078| 2094 2115
ustoms duties .. . . ) . X ! Y ’ ' ¥y ) ¥
Nontaxes 22| 127| 55| 7] 132 127 128| 125 har - 568 620) 568 85| 996 60§ 652 627
Contributions for social insurance | 610.5| 645.8] 6148| 6220| 635.3| 641.5| 64| esga ~ Convibutions for social insurance | - 814)  862) 820) 83.1) 842) 854 868) 883
Current expenditures ...... 1,698.111,751.9/1,608.2{1,718.8]1,730.8}1,746.0[1,752.6|1,778.3 Federal grants-ln-ald: .................. 218.31 2238 2187] 217.5] 219.6) 2225] 2242| 228.8
Consumplion Xpenditures ... a515| 4641 4500| 4536| 458.0| 4642| 46a7| 4694 Current expenditures ..... | 938.0| 9827| 0442| 3545 966.1) 975.1) 967.7)1,001.9
Transfer payments (net) 7635| 7955 7615 77.3| 785.9| 791.4| 7945| 8103 Consumption expenditures ......... 730.9| 762.9| 7359 743.3] 751.7| 757.4| 766.1] 776.5
To persof 7472| 782.3] 749.7| 754.4] 775.5| 780.5| 784.5] 788.6 Transfer payments to persons ... | 294.8] 311.8] 296.6] 300.6{ 305.t| 309.5| 314.0| 318.7
To the rest of the world (net) 16.3] 132| 11.9] 229] 105/ 108] 100| 217 Net interest paid . _617| —e52| -622| -630| —640| 549 —e56| 864
Grants-in-aid to State and local Interest paid 64.6] 646] 646( 647 646 646 646| 647
QOVEINMENES ...onenrsanssresarrises 218.3| 223.8| 218.7] 217.5] 219.6] 2225| 224.2) 2288 Less: interest received by
Net interest paid ... 2071 2304] 2266 2318 2280l 2008| 2312 2315 JOVENMENE ....ooouvvverreisenens 126.3] 129.9] 126.8] 127.7] 128.6] 129.5| 130.3| 131.0
Interest paid ... | 253.1] 2545 2534| 266.1| 2563.2| 254.4] 255.1] 2554  Less: Dividends received by
To persons and business 181.8]. . 1795] 176.7] 168.7} 163.3] 161.2............ GOVENMENL cornevevrvrnsmenecnasanins 136{ 1468 1371 14.0; 143] 1471 147 149
L To }he rest of the e\gol;ld ..... b4 <] p— 740! 794| 84.8] 91.2] 939|...... Subsidies less current surplus of
ess: Interest received by :
GOVEIMONL v 60| 242| 269] 243 244| 246] 29| 238 goyemment enterprises -123) 124 24 128 -123 42-5 -121 -129
Subsidies less current surplus of Less: Current s '
go;ergment enterprises .......... g;] 322 gg? ggi ggg 32:13 gzg gg? govemment enterprises ...... 127 125( 128 128} 127 125[ 124] 123
UDSIIES .eovvveeccrei s A A 3 X X ¥ . 3 .
Less: Current surplus of LeZ?éb\{JVgge?nggguals less 0 0 0 0 0 0 0 0
government enterprises ...... -46] 41} 42| S 471 -39 36 42 FPUEEIEID seenne
. Current surplus or deficit
Less: Wage accruals less ;
; (=), national income
SOUTSEMEAMS, v of o} o o 0 0p O0F 0 and product accounts | 105.3)......... 1026 100.4] 1047 1049 1114(........
Cu{j;“;:t}gg;‘,'sm%gﬁf"’“ Social insUrance funds ............ 73| 74| ns| 74l 73l 76l 714 715
and product accounts | ~110.5)......... -995| —77.1| 655 -%6.8| —108|........ Other 341 81.1] 289 335 333 40.0].n
Social insurance funds ............. | 55.3| 636 582] 60.6] 58.7] 6041 644 709
Other -165.8 -157.8| —137.7] -114.2| -97.2] —75.2|...cccorecn.
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Table 3.7.—Government Consumption Expenditures and Gross
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Table 3.8.—Real Government Consumption Expenditures and Real Gross

Investment by Type Investment by Type
[Billions of dollars] [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1996 1997 1996 | 1997 1996 1997
1l v 1 I I v n v | I il v
Government consumption Government consumption
expenditures and expenditures and
gross investment! ....... 1,406.711,453.9/1,413.5|1,422.3|1,433.1|1,449.0]1,457.9(1,475.6 gross investment! ....... 1,257.9(1,270.6]1,261.5/1,261.8|1,260.5|1,270.1]1,273.4|1,278.5
Federal 520.0{ 524.8| 521.6| 517.6] 516.1] 526.1| 525.7] 531.1 Federal 464.2] 457.8| 465.7| 459.6] 452.8] 460.1| 458.8| 459.5
National defense 352.8( 350.8| 354.8| 350.6; 343.3] 350.6| 352.1} 357.1 National defense 317.8| 309.0{ 3194] 313.6] 303.9] 309.4] 310.3] 3126
Consumption expenditures 305.7| 311.2] 309.3] 307.6| 306.4; 311.3| 311.6] 3155 Consumption expenditures 275.5| 2732 278.1| 274.4] 270.3] 273.9| 2736 2748
Durable goods 2 ............ . 4| 247) 206 206{ 2191 205 226 Durable goods 2 ............. . 8] 241 2021 20.0f 21.2] 199 21.9
Nondurable goods 851 72 76| 68| 72 74 Nondurable goods 78 62| 66| 63] 691 67
SOIVICES oo rereernrrsrennens 276.1| 279.8| 278.2| 282.7| 283.9| 2859 ServICes ......ovvrvivrririrers 246.3| 247.8) 2435| 246.3] 246.6] 246.2
Compensation of Compensation of
general government general govemnment
employees, except employees, except
force-account force-account
construction? ........ 135.2| 135.9] 1359| 134.7] 1368 136.1} 135.8] 1349 construction? ........ 117.2 1129 117.2| 1154] 1145 113.3] 1130 1111
Consumption of ) Consumption of
eneral government eneral goverment
ixed capital 4 . 573 5701 572| 5714 574 570] 569 57.0 fixed capital* ........ 51.4] 5041 513] 51.0] 508] 505/ 50.3] 500
Other services . 83.0] 898f 830| 879 843 896] 912 940 Other services . 780 828| 779] 816 78.4] 830 839 858
Gross investment . 470 396 455 429 370 39.3] 405 416 Gross investment . 423 359 41.4; 392] 335 354| 367 378
Structures 68 63| 66| 66 63 62 62 64 Structures 56| 50| 54| 54 50| 49| 491 50
Equipment 402 333| 388] 363 307 331] 343) 352 Equipment 365 30.7) 358] 337 282 3031 317 326
Nondefense 167.3] 174.0| 166.8] 167.0] 172.8] 175.5] 1736] 174.0 Nondefense 146.1] 148.3{ 146.0] 145.7| 1485| 150.2| 148.0| 1466
Consumption expenditwres | 145.7| 152.9| 144.6 146.0| 151.7] 152.9| 153.1| 1538 Consumption expenditures | 125.3| 127.6] 124.6] 125.1] 127.7] 128.2| 127.8| 1266
Durable goods 2 ... ’ 9 7 7 5 9 8 6 6 Durable goods? ... 1.1 11 11 S 12f 12 10 10
Nondurable goods 57) 68 52| 56] 66] 671 66] 72 Nondurable goods . 511 61| 471 51 60 60| 591 64
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... -4 =1 =5 =3 0 =2 =2 -2 inventory change ... -2 =1 -4 -2 0 =2 =2 -2
Other nondurables ..... 6.1 6.9 5.8 59 6.6 6.8 6.8 74 Other nondurables ..... 54 6.2 5.1 53 6.0 6.1 6.1 6.6
SEIVICES .oonvreriercerecreerae 139.2[ 145.4] 138.7] 139.9] 144.2] 1455 1459 146.1 LS ——— 119.1] 1205] 1189| 119.4] 1206 121.1] 120.9] 119.3
Compensation of Compensation of
general govemment general government
employees, except employees, except
force-account force-account
construction® ... 775 812| 776| 778/ 806 814| 81.4; 814 construction® ........ | 61.3] 61.3| 61.7] 614} 616 61.9 615 60.1
Consumption of Consumption of
general govemment jeneral govemment
fixed capital ...... 1.2 1.8 11.3] 114 115 117} 118 120 ixed capital 4 ........ 108] 11.3] 108] 1.0 111 1121 11.3] 115
Other services .. 50.4| 525 49.8| 50.7] 520 525 527 527 Other services .. 474| 4851 4671 472| 483] 486 487 485
Gross investment .. 215 2141 221 21.0] 21.1] 226 205 202 Gross investment .. 210| 208 216 206] 208 222] 203| 20.0
Structures ..... 113 108 113} 11.4] 112 105] 109] 106 Structures ..... 100 93| 100[ 100] 98/ 91 93] 90
Equipment .... 10.2] 10.3] 109 96 99 120 9.6 9.6 Equipment ... 1] 9 1.9 107 11.3] 138 112} {13
State and local ... 886.7] 929.1 891.9 904.7| 917.0| 923.0f 932.3| 9444  State and local ........ccooursreeuecuner 793.7| 8129| 795.9| 802.3| 807.7| 810.1] 814.7| 819.0
Consumption expenditures . 730.9{ 7629( 735.9| 743.3| 751.7[ 757.4] 766.1} 7765 Consumption expenditures . 653.6| 666.7] 655.7|. 657.8] 661.1]| 664.3] 668.6] 6726
Durable goods 2 153 158 154| 155] 156] 157 159 164 Durable goods 2 14.4] 148 145| 146] 14.7] 148 149] 150
Nondurable goods . 782 805| 783] 80.3| 81.0] 7991 803] 808 Nondurable goods . 715 7441 78| 725 732] 738 744] 754
SOIVICES uvvereseivissesesivsssrssnns 637.5| 666.6| 6422| 647.6| 655.1] 661.8| 669.9 679.6 SEIVICES ..oovverenverensrnnnsseseanses 567.9] 577.9] 569.6| 570.9] 573.5| 576.0] 579.5| 582.8
Compensation of general Compensation of general
government government
employees, except employees, except
force-account force-account
construction ® ........... 547.2| 570.6] 551.1| 555.4} 561.1] 566.7| 573.7] 580.9 construction® .......... 479.9] 4870 481.5; 482.0] 483.5| 485.4] 488.2| 490.6
Consumption of general Consumption of general
government fixed government fixed
capital 4 56.6| 59.0| 568 573 581 587 59.2| 600 capital 4 520| 534| 522 526 S529] 532| 535] 538
Other services 3371 3701 3431 349 36.0] 363| 37.0] 387 Other services 374 394] 3731 379 388 390 398 402
Gross investment ... 155.7] 166.2| 156.0] 161.4| 165.2] 165.6] 166.2] 167.9 Gross investment .. 1401 146.2) 140.1] 144.5| 146.6] 145.8] 146.1| 1464
Structures ..... 128.5( 138.6] 128.6] 1339 137.7} 138.0] 138.5! 140.3 Structures ... 112.8] 117.5| 112.6] 116.6] 118.4] 117.2| 117.2| 1174
Equipment 273 276| 274| 274 275 276} 27.7] 276 Equipment . 274 288| 27.6] 280{ 283 286 29| 292
Addenda: Residual .... =21 S84 -24; -22| 21 81| -30 -37
Compensation of general Addenda:
government employees 3 763.9| 791.9| 7685 772.0f 782.7] 788.4| 795.2] 801.5 Compensation of aeneral
ederal ... 21a8) 2172 2135 2128 2175) 2175 273) 284 go‘:/eemm:ant empioyess® ... | 6619) esa6| e6eol e623| eea2| sea1| sesa| 665
: . - : : : : . L1t 178.9| 1747| 179.4| 177.2| 176.5] 175.6] 175.0] 171.6
1. Gross government investment consists of general government and government enterprise expenditures for fixed State and local 4832| 4905 484‘8' 4854 487.1| 489.0] 491.7] 4942

assets; inventory investment is included in government consumption expenditures. )
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government. ]
3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general govemment em-

ployees is shown in the addenda.

4, Consumﬁtion of fixed capital, or depreciation, is incl
e value of the services of general goverment

meastire of t
net return on these assets.
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n gc
fixed assets; use of

ption expenditures as a partial
depreciation assumes a zero

NoTe—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dolfar value of the corresponding series, divided by

100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.
See footnotes to table 3.7.
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Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
[Billions of dollars)

SURVEY OF CURRENT BUSINESS

February 1998

Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1996 1997 1996 | 1997 1996 1997
1l v | I I W% 1l v ! 1 1] v
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment ! ....... 352.8| 350.8| 354.8| 350.6| 343.3| 350.6 352.1] 357.1 gross investment ! ...... 317.8| 309.0| 319.4[ 313.6] 303.9] 309.4| 310.3] 3126
Consumption expenditures ...... 305.7| 311.2| 309.3] 307.6f 306.4] 311.3| 3116 3155 Consumption expenditures ...... 275.5| 273.2| 278.1| 274.4] 270.3| 273.9| 2736( 2748
Durable goods? .. 223 214 247 206| 206 21.9] 205 226 Durable goods? . 218 208] 241 202f 200 21.2] 199{ 219
Aircraft ... 97t 98] 106f 92} 921 104 92| 108 Aircraft ..... 9.3 96| 102] 89 89 98] 89 106
Missiles 32| 30f 38 28 28 31 32 31 Missiles 34( 31 401 31 29 31 32] 3t
Ships ... 9 7 1.3 6 7 7 7 6 Ships ... 8 12 5 7 7 7 6
Vehicles ... 1.0 9 11 9 12 9 8 8 Vehicles ... 9 9 11 9 12 9 7 8
Electronics ... 26f 25 29] 23] 251 28] 28] 24 Electronics ... 271 27] 30| 24 26 28 28] 25
Other durable goods ......... 50] 44] 50f 48] 41 44] 40| 48 Other durable goods .......... 461 40| 46| 44] 238 40; 37 44
Nondurable goods ................ 79) 72| 85, 721 76 68 72| 74 Nondurable goods ...... 72| 66 78 62 66 63 69 67
Petroleum products ......... | 34] 29| 41{ 30 384f 30] 30 25 Petroleum products 3.1 281 37| 24| 26 29 31| 24
Ammunition 1.1 1.3 1.1 1 150 11 1.1 1.5 Ammunition ....... 1.0 1.1 1.0 6 1.3 9 9 13
Other nondurable goods ... 34) 30/ 33 36 30/ 271 32| 31 Other nondurable g 321 28] 34 34 28 26| 30/ 30
SOIVICES ....oovvererevereoersrerraceces 275.6) 2827 276.1] 279.8| 278.2] 2827 283.9| 285.9 SOIVICES ...ovvoererirerervarsresnssenes 246.5| 245.7| 246.3; 247.8| 2435 246.3| 246.6] 246.2
Compensation of general Compensation of general
government employees, government employees,
except force-account
135.2] 1359 1359 134.7} 136.8f 136.1] 13581 1349 construction 3 ... 117.2] 1129 117.2] 115.4] 114.5] 11331 113.0f 1111
858 867 863| 862} 874 867 86.8 863 Military 769| 749\ 767( 761 755( 748 749| 745
49.4] 491} 495) 485] 497] 49.4] 49.0] 486 Civilian 404| 382] 406{ 394 3901 386 382 368
Consumption of general Consumption of general
government fixed government fixed
capital 573 5701 572] 571] 57.1] 570] 569| 570 capital 4 51.4] 50.4| 51.3] 51.0] 508/ 505 50.3] 500
Other services .. 830] 898 830 879 843| 896] 91.2| 940 Other services 780f 828! 779! 816 784{ 830 839 858
Research and Research and
development .............. 235 2741 2421 2621 258| 275 259 304 development ......ccooce.s 235] 270) 243) 260] 257 27.1] 254 298
installation support 274 268 28.3] 264| 259 26.7| 279] 265 Installation support 249 242| 256] 238| 235] 242| 252| 237
Weapons support .. 63| 68 54 80 59 691 771 67 Weapons support . 57| 60| 49 71 52) 6.1 6.7] 58
Personnel support 190{ 223 188| 205 202| 224 233} 233 Personnel support ......... 172 195 1704 181] 177 198 205| 204
Transportation of Transportation of
matefial ........cooeneceene 47| 44] 47} 471 45| 420 44 46 matenial .....ocoeerrescrnre 47] 43] 48] 46| 44] 44 40] 46
Travel of persons .. 431 38] 42| 41 391 391 37| 36 Travel of persons . 4.1 351 40] 38 36/ 361 34f 33
(071171 S 21 -16) 26| -19| -1.8] -20] -5 -1 Cther ... -1.9] 14| -23| -16| -16f -1.7] -13] -1.0
Gross investment ... 470] 396 455| 429] 37.0f 39.3; 40.5| 416 Gross investment 423| 359 414 39.2|] 335 354 367 378
Structures 6.8 6.3 6.6 6.6 63 62| 62] 64 Structures 5.6 50 5.4 5.4 50| 49| 49 50
Equipment ... 40.2| 333 388| 36.3] 307 331 343] 352 Equipment ... 3.5] 30.7) 358| 337 282 30.3] 31.7| 326
Aircraft . 93| 58] 76| 59 47| 40 68 75 Aircraft . 741 49| 64| 50| 40[ 331 591 686
Missiles 41 31 43 37 29] 34 29 34 Missiles 44 30 45 4.0 29 34 29 3.0
Ships ... 68| 6.1 66| 63 56/ 67] 64/ 58 Ships ... 6.1 54| 59 56/ 49 59] 56| 51
Vehicles ... 9 1.2 9 8 1.0 1.3 1.3 1.2 Vehicles ... 8 1.0 7 7 9 1.1 11 1.0
Electronics ... 36 32 4.0 3.2 33 34 33 30 Electronics ... 44 44 5.0 42 43 46 45 4.1
Cther equipment .... 155 139 155 163] 132[ 143| 135] 147 Other equipment 14.4] 124] 1391 t47| 118 127 120| 131
Adgendum: ‘ " Residual -6] 1.4 101 -9 -5 13 -9 -14
ompensation of gener. Addendum:
govemnment employees ... [ 135.2] 1359 135.9| 134.7| 136.8| 136.1] 135.8] 1349 Compensation of general .
1. Gross government investment consists of general government and government enterprise expenditures for fixed govemment employees® ... | 117.2| 1129) 117.2) 1154] 1145) 1133] 1130] 1111

assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries.

3. Compensation of g employees d in new force-account construction and refated expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-
ployees is shown in the addendum. .

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the vaiue of the services of general govemment fixed assets; use of depreciation assumes a zero
net return on these assets.
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Note—Chained (1992) doliar series are calculated as the product of the chaintype quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, ‘excluding the

line in the addendum.
See footnotes to table 3.10.
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4. Foreign Transactions

Table 4.1—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars]

Table 4.2—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income

[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1996 1997 1996 { 1997 199 1997
molow | mfom|w mo|ow | nofomoyow
Receipts from the rest of Exports of'goods and services | 857.0| 964.4| 851.4] 901.1| 922.7| 962.5| 973.0| 999.3
the world 11,108 1,099.0)1,153.4(1,170.4/1,221.9/1,235.2|........... GoBds lb | - | e84y 7258 gggg Sg% g?% gzgg 731.g 759.4
Exgors o goodsand senes . | 8709 9608) G6a7) so4| 022 DI SBG) HE  Norrais | 1801] Sr1] o64| 1770| 1760| as| wor3l 1680
00ds , 3 .. 3 . R i 1
e e I I I S Services! ....... | 2209] 2425| 2204] 23618| 238.9] 2408| 2450| 2451
Nondurabie - ! 4| 1939 201.6| 2003| 2037| 2054| 2120  Receipts of factor income ... 2142.......... 2128 226.0| 2206| 236.3| 2425§..........
Services ! ....... | 2883| 2717| 2540 2642| 2660| 2703 2748| 2758 oo of goods and services | 971.5|1,1065| 990.2{1,006.6(1,048.9(1,099.1]1,137.1{1.1408
Receipts of factor INCOME ......... 2343 o 235.4| 2488 2482 2616| 2694].......... Goods ! 8231 94| 8417| 8575| 891.3| 938.4| 9727 9739
) ) Durable .. 569.9| 6694] 5826 596.6] 630.8 660.7| 6885| 697.5
Capital grants received by the Nondurable . 2535| 277.8| 259.4| 261.6] 263.3| 280.1] 287.2|. 280.3
nited States (net) ..o ey o of of oy 0} 0} 0 Services ! ......... -1 1290] 1635 1293 150.0| 158.4] 1618 1658 1681
Payments to the rest of f
Yiments 10 1105 100001.1534(1,1704]1 221.0]1 2382 Payments of factor income ... 2102].c. 218.1) 2198 234.0| 2508| 2569)........

965.7(1,055.5] 977.6 993% 1,021.g 1,049.0[1,077.1]1,074.8

809.0 880.1] 905.6] 900.0

Durable ... 533.6 583.8] 603.2] 603.9
Nondurable . 2755 296.3] 302.4| 2962
Services! ... 156.7 1689 1716} 1748
Payments of factor income 2326 282.3] 290.1|.....cee..
Transfer payments {net) .. 398 365 369 489
From persons {net) ..... 15.9 176] 182| 185
From government (net) .1 163 108 10.0] 217
From business ..........ceceeermecnene 76 8.1 87 87
Net foreign investment ................ R 7] E— —156.4] —132.9] —148.4] —146.0] -168.9]............

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
mo%t, are included in services. Beginning with 1986, repairs and atterations of equipment were reclassified from
goods to services.
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1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.

Note—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 4.3—Exports and Imports of Goods and Services by Type of
Product
[Billions of daliars]

Table 4.4—Real Exports and Imports of Goods and Services by Type of
Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 1996 1997 1996 | 1997 1996 1997
m | w I I T m v | nlowm | w
Exports of goods and Exports of goods and
SBIVICES <o 8709| 958.8| 8637 9046 9222| 960.3] 965.8| 986.9 services
Exports of goods ! .............. 617.5| 687.1| 609.7| 640.5| 656.2| 690.0 691.1) 7111  Exports of goods' by et M R Mo B
Foods, feecs, and beverages |  555| 518| 551 s58| st| 4s6| 4a6| ssg  [opds bedd midbevoages | 440) 440 @F) 472 42 w8 47 492
i bl 410] 1527| 1395| 1459| 147.4{ 1540| 155.3| 1542 materils
materials ... 1410] 152, . 3 \ X . .
Durable goo s10| 552 50| 519| 532 7| 55 565 e e i b BB I B | B o I
. Nonlduri%le goods .. %0.1] 975 85| 940{ 943 93] 998 977 Capital goods, excopt’ :
apital goods, except Ve
UG v 253.1| 2935| 246.8| 2653 2759( 296.9| 298.4 3029 i aicralt, snaines. and 04 70 A5G N7Z 61 We7) 3% 4072
ivilian aircraft, engines, R, - : ’ : ; : : . J
20 S . 08| 407] 268 367| 96| 455 %3] 414 s maras g | 270|344 B3 818 W7) W7 W) 48
Computers, peripherals, parts . 97.2| 1466 1003| 1068 1223| 1425| 1607] 160.7
and parts ... 433 501 526 495 Other :
Otn : Automotive vehicles, engines, 6 6
T — 60| 746 662 670 709 74 M| 810 MOREE 624/ T\0) 635 641) 676 69 €95 77.0
onsumer gooas, except i ’ . R
20OV ... 11| 77| eo4| 729] 753l 789| 770l 796 o s 3 I B I B I R B
Durable goods ... 3568| 39.8{ 9355) 37.8] 384| 412} 398] 400 Nondurable goods .. 304] 356] 3201 330 3500 355 348] 37.0
Nondurable goods . 3 3791 39 By 72l W7 2 BVE opgy .. 35| 369| 316 330 351 378 75| 372
(ol 37| 372| 327 335 356 382 37.7] 375 Durabie goods 158l 185l 158 165l 176 189l 187 186
Durable goads . 163] 188) 163 168 178 194 a8 187 Nondurable goods ... | 158| 185| 158 165 17.6| 189 187] 186
oncurable goods .. - ; - ; ; - - " Exports of services! ... 2209| 2425| 2204| 236.8 238.9| 240.8| 245.0| 245.1
Exports of services! 253.3{ 271.7| 254.0| 264.2| 266.0| 270.3| 274.8| 275.8 Transfers under U.S. military
ency sales contracts ....... 1221 124] 11.6] 135) 111 126 128] 129
T'%';Séﬁ@ uder .S ey | tasl 17l 128l tedl 123l ta0| w2l 18 Trem o - | 626| e40| 629| 644| 653 634 46| 628
L .| 699 736l 708| 727 745 726 743 732 Passenger fares . 1870 2041 1941 188} 207) 1941 1991 203
Passenger fares . 206] 213 209 2t1] 213] 212] 215 212 Other Iransportation ... 268] 275 254 267 265| 272| 278 286
Other transportation ............. { 272| 29.4f 269] 286 282 288 292| 300 Royalties and license fees ... | 27.4) 285 27.3| 280) 28.0) 288 286/ 285
Royalties and license fees ... 300| 3816 300 308 2309 319 318 318 Other private services ........... | 67.0( 741 670 693] 714 735 7541 76.1
Other privale Services ........| 722| 8101 724| 752 777] 802 825 835 Other )
Other 199 215 204 208 210| 215 216 218  Residual
Imports of goods and Imports of goods and
ports of g 965.7|1,055.5| 977.6] 993.2{1,021.0/1,049.01,077.1[1,074.8 | sef"'“i — ggf 1,m.f m: 1,£;.§ 1,3&13? 1,2392.1 1;% 1,;;2.3
R mports of goods ! ..........cccceneees , R . . . ¥ A .
Imports of goods ! ................ | 809.0f 8854| 820.2] 834.6| 855.8| 880.1] 905.6] 900.0 Foods, feeds, and beverages 23l 52l 25| 332 342 353 362 354
Foods, feeds, and beverages | 357 394 358] 367) 380 400 405 391 Industrial supplies and
Industrial supplies and materials, except petroleum
materials, except petroleum and products 1142] 1229] 1169] 117.7 118.3| 123.3] 1255 1244
and products 1252! 1348] 127.1] 1287] 130.7] 134.3] 137.6] 1365 Durable goods .. 573 616 588] 591 591 6171 622| 636
Durable goods ... 63.1] 691 647 649 657 694 70.3( 708 Nondurable goods . | 568 612] 581| 585 592 616) 6€32] 607
Nondurable goods ............ | 821 657 624/ 638 650] 649 67.3] 656 Petroleum and products ........... 638 659 675 640 622| 681 692 643
Petroleum and products ........ 727| 708| 76.2| 822 767 71.0{ 704| 652 Capital goods, except ’
Capital goods, except AULOMOLIVE covverirvsessrereseanssnens 294.5|  376.0] 298.6{ 319.6| 340.3| 369.4| 3934; 401.0
UOMOLIVE ....vvvveeesrireresnas 229.0f 2532| 227.4f 231.4] 237.3] 261.7) 2625| 2614 Civilian aircraft, engines, and
Civilian aircraft, engines, 47211 TR we 1120 1391 114 122 117) 1321 169] 148
and pars ...ooevnicninins 127| 164] 130| 14.0f 136 155/ 19.0] 176 Computers, peripherals, and
Computers, peripherals, parts . 18.3] 169.8( 121.5| 130.2] 144.4| 1652 183.7] 186.0
and parts .... .| 615 699 e17] 628 655 705 736 700 191.8{ 2028 2145 2212 2286
Other ¥ X ) 1582 165.6| 1699 173.8
Automotive vehicles, engines, and pans ..o mmunisineenss 118.8] 130.0| 123.4f 118.7] 131.0] 127.6] 132.0| 129.3
and pans ... 128.9] 141.4] 133.7] 128.9] 1422] 138.3] 143.7] 141.2 Consumer goods, except
Consumer goods, except automotive 165.3] 188.0) 167.6] 173.9] 176.5| 187.6] 191.0] 197.2
automotive 171.0] 192.3| 173.2] 179.4{ 181.2 192.0f 195.1] 201.0 Durable goods ... 86.6] 9731 886] 90.0f 915 97.0] 982 1025
Durable goods 893} 9821 912| 924f 932) 9BO| 988| 1026 Nondurable goods . 787| 97| 789 839| 849 905| 927 947
Nondurable goods .. 81.7] 942| 820/ 87.0( 880 9411 9.3 984 Oher vveevrsesresre 432| 502{ 438 440] 464] 496 524 526
[0,()1- S— 464| 535| 467 47.2) 496) 528 6558| 557 Durable goods ... 16| 254 21.8] 220{ 232 248{ 262 263
Durable goods 2321 267| 234| 236 248| 2641 279 279 Nondurable goods .. 216 25.1) 21.8] 220} 232 248] 262| 263
Nondurable goods . B2 67 224 286| 248 64 2190 279 ympons of services ! .. 1490{ 1635 149.3) 1500] 1584| 1618 1653| 1581
Imports of services! ... 156.7| 1701 1575 1586| 165.2| 1689 171.6( 1748 Direct defense expenditures ..... 104 114 103{ 100] 10 12 17 15
Direct defense expenditures ... | 10.9| 114 111] 109 12| 114 15 15 qavel g By I IR It e N A s
Travel .| 487] 8331 477 490 523| 528| 530| 552 pint Mliobotias 28| 200 280 274l 281| 288 21| 256
Passenger fares .. 158 175 157 162 17.4] 1721 17.6] 182 Royalties aﬁg cense feos 1 671 76l 78l 64l 6ol 7ol Tol &3
Other transportation ............. | 285 299| 289 28.7] 293/ 300] 299| 303 Oty ot s oo = | o30) agal 203l 404l 414 Bl 443 a3
Royalties and license fees ... 73 85/ 86 71 76 84F 88 91 Other P il 62 63 63 63 63
Other private services .......... { 389 427/ 389 400 409] 424] 4391 437 ’ - - - - - -
o . 66| 69| 67 68 68 68 69 69 Residual ~224] 29| -870| —47.3| -859| 595
Addenda: Addenda: . s
Expots of agicutural goods? | 615 585| 60af G1gl 78| sad| se1| a1  pOUEc{Arauvacndst | 86 495 4B ST 477 472 495 Sa6
Exports of nonagricultural oods 6799| 578.1| 616.0| 6416 682:8] 686.1| 7090
e 556.0] 6286 549.3| 578.7 598.9( 6335 6329] 6490 3723 7927| 8007 853| 90a7| 9103
Imports of nonpetroleum - . . : : : :
GOOTS. v rvrresrssesssins 736.3] 814.6) 7439| 752.4| 779.1| 809.1| 8352 8349

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in setvices. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.

2. Includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura-

ble nonautomotive consumer goods.
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Note—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive,
The residual line following the detail for exports is the difference between the aggregate "exports of goods and
services” and the sum of the detailed lines for e: of goods and export of services. The residual line following
the detail for imports is the difference between the aggregate “imports of goods and services” and the detailed
lines for imports of goods and imports of services.

See footnotes to table 4.3.
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5. Saving and Investment

Table 5.1.—Gross Saving and Investment
[Bilfions of dollars]

Seasonally adjusted at annual rates

1996 | 1997 1996 1997
1] v | i ] v
Gross saving 1,267.8 1,295.9(1,303.0|1,332.9]1,396.9{1,411.6|............
Gross private saving 1,1255 1,145.11,131.4{1,134.0{1,178.1[1
Personal saving 239.6] 225.6| 254.01 220.4] 215.9] 247.0
Undistributed corporate profits with inventory valuation and capital consumption adjustments 202.1 202.3f 212.6] 211.5( 2176
142.8 141.8] 1449 140.3] 1423

Undistributed profits

25/ 49/ =27 33} 35| 59

Inventory valuation adjustment

618 69.7] 632| 644 677 694

Capital consumption adjustment

4523 4757| 4555| 4620| 467.4| 4728

Corporate consumption of fixed capital

2305| 241.3| 2322| 2352| 2380| 2397

Noncorporate consumption of fixed capital
Wage accruals less disbursements

11 12 1t 11 12 12

Gross government saving 1423 150.8{ 171.6] 198.9] 213.8
Federal -39.2 -283] -59| 159| 347
Consumption of fixed capital 712) M6 712] N3} 714 TS
Current surplus or deficit (), national income and product accounts ~110.5 -995| -77.1| -5655| -36.8
State and local 181.5 179.1| 177.5| 18291 184.1
Consumption of fixed capital 762 795] 765 772 782 79.2
Current surplus or deficit (-), national income and product accounts 105.3 102.6] 100.4] 104.7] 1049
Capital grants received by the United States (net) 0 0 0 0 0 0
Gross investment 1,207.9 1,216.4/1,243.5/1,268.6/1,323.4

Gross private domestic investment

1,116.5/1,237.611,149.2/1,151.111,193.6{1,242.0

Gross government investment

224.3{ 226.9( 2236y 225.3] 223.3] 227.4

Net foreign investment

Statistical discrepancy

Addendum:

1329 -156.4] ~132.9] ~148.4| —146.0
599 -79.5| -595| -64.3| 735
16.6).. 169 167 188 174

Gross saving as a percentage of gross national product

Table 5.4—Private Fixed Investment by Type

[Billions of dollars)

Table 5.5.—Real Private Fixed Investment by Type.

[Biltions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1996 | 1997 1996 1997
n v [ Il i v il v | I n W
Private fixed investment  [1,090.7[1,173.0]1,112.0(1,119.2]1,127.5/1,160.8]1,201.3]1,202.4 Private fixed investment  [1,041.7[1,122.31,060.9)1,068.7|1,079.0{1,111.41,149.3{1,149.6
Nonresidential .............cccconeeeer 781.4; 8454| 798.6| 807.2| 811.3| 836.3| 872.0( 8623 Nonresidential ............co.ccoovcunen T7.7| 846.7) 789.3] 800.8| 808.9| 837.0| 874.5| 866.5
SUUCHUIES ......ovvveccvvvrceennns 2152| 230.2| 217.7| 227.0| 227.4| 226.8| 2329 2337 SHUCIUIES .......oocroecrcrrererns 188.7) 1954( 190.0; 196.9] 1959| 193.5| 196.7| 1953
Nonresidential buildings, Nonresidential buildings,
including farm ... 159.8| 1753( 1625 171.2f 174.0] 172.4] 177.5| 1776 including farm ... 140.01 148.9] 141.7| 148.4f 150.1} 147.1} 150.11 148.4
Utilities 3331 330| 327] 344 320] 337] 3B2; 331 Utiliies 20.3] 280 287 295{ 2751 287 280! 278
Mining exploration, shafts, Mining exploration, shafts,
and wells 16.1] 162] 165| 16.0] 16.1] 156 162| 168 and wells 139 134] 1411 13.8] 136 13.0| 134 136
Other structures ... 62 58 60f 58 53 55| 59 64 Other structures ... 55| 49| 54 51 46] 47| 51 54
Producers’ durable Producers’ durable
PNt ..o 566.2| 6152] 580.9| 580.2| 583.9| 609.5| 639.11 628.5 UIPMeNt ..o 586.0f 657.4) 602.9) 606.7| 616.6) 649.3| 6853 678.5
Information processing and ) Information processing and
related equipment ......... 195.1] 211.7] 201.1| 200.3| 202.8| 208.4] 219.5| 216.0 related equipment ......... 253.1] 305.2] 264.3| 270.4] 281.4] 296.9] 3205 3221
Computers and . Computers and
787} 851] 80.9] 81.0} 81.8] 845] 88.1] 860 peripheral equipment! [ 160.8f 224.7| 170.0| 182.4] 195.8] 216.1| 240.5| 246.6
116.3] 1266} 120.3] 119.3| 121.0] 1239] 131.3 130.0 L8111 RS 16.3] 126.9( 120.3| 119.3] 121.5) 124.4] 131.5] 1304
Industrial equipment .. 127.5| 134.4| 1282]| 127.9] 127.7] 134.9] 1375| 1373 Industrial equipment ........... 117.0] 1228] 1176} 116.9] 116.8] 123.5] 1256 125.
Transportation and related Transportation and related
equipment .| 1345| 150.0] 140.0! 140.1] 137.7) 147.1f 159.9] 155.3 equipment 1250] 1383 1295| 129.7) 1275 136.0 146.8( 143.0
Other ... 109.1] 119.2] 111.5) 111.9] 1157] 119.9| 1222} 1200 Other ... 100.8f 109.2] 102.8f 1025 106.1] 109.1| 112.1] 109.7
Residential 309.2| 327.5] 313.5) 3120 316.2] 324.6] 320.3| 3401  Residential 2121| 279.7) 2144| 271.1) 273.3] 278.2) 280.1| 287.1
Structures 301.7| 319.6| 3059) 304.4| 308.3| 316.7] 321.4| 3322 Structures 265.0| 272.2| 266.9| 263.9] 265.9| 270.8| 2726] 2795
Single family-. 159.1f 1639 162.2f 160.6( 161.0{ 162.5| 163.1] 169.0 Single fami 136.6] 136.9] 138.3] 136.2| 136.2| 136.5| 135.7 139.1
Multitamity ... 2031 228] 192] 203 219 230] 223f 249 Multifamily 186] 204 175 18.0) 196 204f 1961 209
Other structures ... 122.3| 1329} 124.5§ 123.7] 125.3] 131.2] 1359 139.1 Other structu 110.2] 1157 111.5] 110.0[ 1105 1144 117.9 1201
Producers’ durable Producers’ durable
eqUIPMENt ....ccocvorrrrrnes 75 79 75 76 79/ 79| 80| 80 eqUIPMENt w.cverrvreree Taf 75 721 72[ 74| 715 76| 76
Residual ......occouevrivnsersissnersinnensane -39.4| -75.0)| —43.7] -50.3| -68.2| -70.0| -84.6] —88.1

1. Includes new computers and peripheral equipment only.
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1, Includes new computers and peripheral equipment only.
Nove—~Chained (19&1 e il 4

) doifar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.10.—Change in Business Inventories by Industry
[Billions of doltars]

Table 5.11.—Real Change in Business Inventories by Industry
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1996 1997 1996 | 1997 1996 1997

wiw | I | w wilw | I | wv
Change in business inventories ... ( 25.9| 64.6( 37.1| 319 66.1] 81.1f 489| 62.1 Change in business inventories ... | 25.0) 622} 37.9] 328| 63.7| 77.6] 47.5| 59.9
Farm 29| 68 58 32| 39 62f 81 91 Farm 26| 82| 65| 64) 531 7.5 95 105
Nonfaém b gsg 272 gég ggz 62.2| 74.9 ggg 2193(1) Nonfarm 225/ 54.1| 31.6| 26.5) 583} 70.1} 38.3| 497

hange in book value ... 8.2| 47. : 6] 44.5| 57.5] 38. . i . 14] 14. . X I .
Inventory valuation adjustment .......... 5.1} 10.4) 241 -39] 17.7) 174 26| 89 MaSﬂgﬁt,i’ggods 33 ?2.3 13.3 1%% fgg ?gg 138 %(1);
Manufacturing 106 228 153} 13.3| 223} 30.9] 15.8] 224 Nondurable goods .. 4 86/ 8| 57 85] 108 5.0 102
Durable goods 1021 134 144] 6.8{ 1291 19.11 103 113 Wholesale trade ... 40] 19.1) 50| 94| 229| 246{ 149 14.1
Nondurable goods .. 4 94 9 64 93 118 55 1.1 Durable goods ... 24| 108 45| 52| 148 227 38| 17
Whglesta)lle tradg ...... g.S 20.(23 —Z 7] 10.1 24.2 Sgg 138 1?({; Nondurable goods .. 16( 83( -9.0] 139 81 23| 108] t20
urable goods ... S it 7) =55) 15 : Merchant wholesalers . 32 155| -5.2] 10.9| 17.8( 175 14. :
Norcurale goods 8 'o1|-124f 156| 85| 24 118[ 152 Dbl gooce . 73 'S0 5| So| s 17e| ‘43 39
Merchant wholesalers . 24| 164] 80| 11.7] 189] 18.4] 15.1] 132 Nondurable goods .. 1.3] 65| -8.7% 133] 6.0 =1} 99| 101
Durable goods ... 1.9] 93] 42| 32 123| 186 43| 20 Nonmerchant wholesalers 8 37t 3| —1.581 511 728 61 18
Nondurable goods .. 51 74]-124] 148} 68| -2| 109 112 Durable goods ... 6| 18] 5 23| 30| 48 =3 -2
NoBmc-';ﬁham x{dholesale 2 1133 g -; g g? Zg ; 1.2 Nondurable goods 3| 18] -2 6] 21| 25 9 19
urable goods ... . - o == - G4 M= B Retail trade ............ 401 50) 2001 9] 8 77{ 28] 89
Nondurable goods 3| 20| -3 .8 23] 271 10 20 Durable goods ... 17 39| 133 -80f 12 20 15| 108
Retail trade ............. 41] 53] 21.2| 11 6| 831 30| 94 Motor vehicle dealers -1.4] 2] 106] 4.7| 25| 37| —6| 75
Durable goods .... 19 43 1461 33| 14] 24] 171 118 Other 33] 38} 25| 18 39 59 21 32
gt%tor vehicle dealers . —:13 8 4.2 1 ; 3 -gg —ig —22 Eg gg Nondurable goOdS .......coovereermsnriarsanes 23] 10} 65] 41 -71 58] 13] -23
er 5| 411 271 20 421 64 23 3. Other 45| 85| 231 39 137 89l 57| s
Nondurable g00dS ............ovvvvevveererrre 23] 10} 66} 44 -8 59 13} 24 Durable goods 21| 16| -4 7| 18 15 2.3 5.;
Oth[;er ; " gg 9.3 25 4.2 13.2 9183 gg ‘15(2) Nondurable goods 24] 70| 28] 32| 120] 75| 34| 49

urable goods . 1. -5 k Al L . J i —4] -1} - | o .

Nondurable goods . 26| 75| 29| 34| 130| 80| 37| 52 escka o5 4 o) S

Note~Estimates for nonfarm indusiries other than manufacturing and trade for 1986 and earlier periods are
based on the 1972 Standard Industrial Classification (SIC). Manufacluring estimates for 1981 and earlier periods
and trade estimates for 1966 and and earlier periods are based on the 1972 SIC; later estimates for these industries
are based on the 1987 SIC. The resulting discontinuities are small.
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NoTe—Chained (1992) dollar series for real change in business inventories are calculated as the period-to-period
change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
nual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first
line and the sum of the most detailed lines.

See note to table 5.10.
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Table 5.13.~Real Inventories and Real Domestic Final Sales of Business

Industry by Industry
[Biltions of doflars] [Billions of chained (1992) dollars}
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1996 1997 1996 1997
1l v | ] ] v i v | ] i v
Inventories ! 1,287.1{1,294.5(1,306.1(1,318.1]1,334.1{1,342.2 Inventories ! 1,200.7(1,208.9]1,224.8(1,244.211,256.1{1,271.1
Farm 106.0| 102.6] 107.2] 107.7} 109.1] 1089  Fam 100.9] 1025 103.8| 105.7] 108.0} 110.7
Nonfarm 1,181.2]1,191.911,198.9{1,210.411,225.01,2333  Nonfarm 1,099.3/1,105.9(1,120.5{1,138.01,147.6|1,160.0
Durable goods 675.6] 675.2] 684.4} 693.2| 697.0] 7022 Durable goods 634.3( 634.0| 641.5] 652.5| 656.8] 6629
Nondurable goOGS ........c.ureemseessumssmsssensinsnanines 505.5| 516.7| 5145 517.2| 528.0| 631.1 Nondurable goods ... 464.9] 471.7| 478.8| 485.4| 490.6] 496.9
Manufacturing 436.3] 440.3] 443.3| 448.0f 4535 458.3 Manufacturing 406.6) 409.7] 414.9] 422.1] 4258| 431.1
Durable goods 271.4| 2737 277.0| 280.7) 2832( 286.2 Durable goods 259.3| 260.9| 264.0| 268.6f 271.0] 273.7
Nondurable goods ...............wcrmmmirmmmmmrmmsssssnnes 164.9| 166.6] 166.3] 167.3 170.3| 172.1 Nondurable goods ... wmemussseessisinens 147.5] 148.9] 151.1| 153.8| 155.0] 157.5
Wholesale trade 300.3| 300.8] 306.2) 310.8] 316.1] 318.0 Wholesale trade 280.1] 282.4] 288.1{ 294.3] 298.0| 3016
Durable goods 186.6] 184.9| 188.7| 194.4] 195.0| 194.8 Durable goods 179.21 177.9] 181.6( 187.3 188.3) 188.7
Nondurable goods ...........icmmmmmmmmssenes 1136 116.0[ 1175} 11640 121.2| 1232 Nondurable goods ... 101.1] 1046] 106.6] 107.2; 109.9) 112.9
Merchant wholesal 257.91 268.6] 263.4 266.6] 271.4} 2732 Merchant wholesalers .. 240.1| 242.8 247.3} 261.7] 255.2] 258.3
Durable goods 161.9] 160.7] 163.9{ 168.4] 169.0] 169.0 Durable goods ..... 1551 154.3| 157.3[ 161.8| 162.8) 163.3
Nondurable goods ... 96.0] 979 995/ 982| 102.4| 104.3 Nondurable goods ... 85.3] 88.6] 901 90.1f 926 95.
Nonmerchant wholesalers . 424] 423] 428] 442 471 47 Nonmerchant wholesalers . 39.9] 3951 408 426] 428] 432
Durable goods ......... 248| 241] 249 26.4| 259] 258 Durable goods ... 2421 236] 243| 255 255 254
Nondurable goods ... 17.6] 181 179 182) 188] 190 Nondurable goods ... 158 160 165 171 1731 178
Retail trade 3125| 313.0| 313.3| 313.2] 3147 3162 Retail trade 20241 292.7] 292.8] 294.7] 295.4( 297.6
Durable goods 168.8| 167.7| 168.7| 167.7( 168.0f 170.3 Durable goods 153.2] 152.4] 152.7) 153.2| 153.6] 156.3
Motor vehicle dealers ... 855/ 839! 836 809 807 823 Motor vehicle dgalers ..............cruemmmmnnes 757 7451 7391 730| 728| 747
Other 833 839] 851| 867 87.3] 880 Other 775/ 780 790[ 804} 81.0f 818
Nondurable goodS ............c..cuwrumemmmrssmsssssrninns 143.6] 1453[ 144.6 1456] 146.7] 1459 Nondurable goods ..............wweruverereernsensesssss 1389 140.0f 139.8] 141.2] 141.5) 1410
Cther 1321 137.7] 136.1] 138.3| 140.7] 140.8 Other 120.1] 121.1) 1245 126.7) 128.2) 1296
Durable goods 487] 489 500 50.5] 508} 51.0 Durable goods 23] 425 429 433| 439 4441
Nondurable goods .........oocveeecminsiunions 834] 888| 862 879 899 898 Nondurable goods ..........uesrervarsemmianss 77.7] 784 814] 8331 84.2] 854
gna: sa:es o; dog‘:;estic‘:ausinesea2 o §33.1| 5426| 560.0f 556.2| 565.2| 572.8 Residual 5 7 7 4 5 6
inal sales of goods and structures o inal sales of i I 484.7| 491.1) 495.1| 498, i .
dOMeStiC bUSINESS? .........oo. 285.9| 289.9) 2041 206.1| 301.| 3041 Final slos of go0ds ana Swmenures. of 91| 4%85| 5050] 5103
Ratio of inventories to final sales of domestic domestic business?2 ... 268.2] 271.8] 274.5| 275.6| 280.0| 2825
business Ratio of inventories to final sales of domestic
Inventories to final sales 2411 239 237 237 236 234 business

Nonfarm inventories to final sales 2221 220f 218 2148 217f 215 Inventories to final sales 248 246] 2470 250] 249 249
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales 227) 225 226 228 227] 227

structures 413] 41) 408 409] 407) 408  Nonfarm inventories to final sales of goods and
structures 410 4.07| 408 4.13] 410 411

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories caiculated from cur-
rent-dollar inventories in this table is not the current-dollar change in business inventories (CBI) component of GDP.
The former is the difference between two inventory stocks, each valued at their respective end-ot-quarter prices.
The fatter is the change in the physical volume of tnventories valued at average prices of the quarter. In addition,

changes calculated from this table are at quarterly rates; whereas, CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government and includes a small amount of final sales

y farm.
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1. Inventories are as of the end of the quarter. Quarter-fo-quarter changes calculated from this table are at quar-
terlz rates, whereas, the change in the business inventories component of GDP is stated at annual rates.

. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
grofss product of households and institutions and of general government and includes a small amount of final sales
y farm.

Note.~Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and
the average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Chained (1992) doliar
final sales series are calculated as the product of the oham-gpe index and the 1992 current-dollar value of the
corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the dif-
ference between the first line and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry.

Table 6.1C.—National Income Without Capital Consumption Adjustment Table 6.16C.—Corporate Profits by Industry
by Industry [Billions of dollars)
{Bitlions of dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates 1996 | 1997 1996 1997
1996 | 1997 | 199 1997 mlw v [u]w]w
"' v ! " - v Corpfra{e pro;Lts with :nvenlory
National income without valuation and capita
capital consumption consumption adjustments .........
adjustment 6,219.6 6,267.7|6,340.46,470.8/6,557.316,657.5|............ Domestic industries .........c..coovererreeuins
Domestic industries 6,217.9 6,274.716,337.316,485.1|6,578.016,678.2|............ Financial .
Private industries 5,362,6 5,415.0{5,472.0(5,608.9(5,696.1 NONANANCIAI .....ccvvmvcvnemnsrccrrnisssssesnas
Agriculture, foresty, and Rest of the world .............ccoonerererecccrucenns
fishing 105.6 109.0{ 109.6] 110.8] 1155 Receipts from the rest of the world .......
Mining ... 469 469 450| 482] 492 Less: Payments to the rest of the world
Construction 2852 2869 291.4| 298.2} 302.2 Corporate profits with inventory
MaSufag}uring b 1,%:132% 15% 1&%51 1%21148 Iéggf; valuation adjustment .................
urable goods ............... E] [— . X . . " .
Nondurable goods ....... 4756/ e 478.1| 4828] 4838| 4908 °°'F‘i‘::‘§'c°i a'l"dus‘"es ---------------------------------
Transportation and public Federal Reserve banks ........ccormeneree
utilities 456.7, 450.3| 457.3| 467.17 4715 Other
Transportation 19100 194.6 192.3] 199.6] 203.0 Nonfinancial
Communications . LK) (O— 137.0[ 133.1] 1355] 135.2 Manufacturing
Electric, gas, and Durable goods ...
sanitary semvices ........ 130.8 127.7] 131.9f 132.0] 1333 :rallr)nary ergetal igldusotges . .
Wholesale trade 349.1 3506| 3648| 3724| 3793 ricated motal Products ......
Reta trace o | 087 506.8] 5123| 5277| 5330 '"“;‘:gi';'ng}ffh'"e’y and
inance, insurance, anm MENE woosceressnrsssssssnsos
real estate 1,095.3 1,111.5(1,116.5)1,168.9{1,185.0 Electronic and other eleclric
Services 1,410.1 1,423.2|1,452.9|1,481.1{1,500.1 EQUIPTEAL e
Government 855.3 859.7| 865.2] 876.2| 8819 Noer i "
Rest of the world 17 70| 34| -143] 207| 207|........ R ood and Kindred producis

Chemicals and allied products
Petroleum and coal products ...
OHNEN oovs e iererecrenmasneansaenensinne
Transportation and public utilities ......
Transportation ........
Communications
Electric, gas, and sanitary services
Wholesale trade
Retail trade
Other

Rest of the world ...........ccoovveerreenrrcrenninne rerene| 918

NoTE— Estimates in this table are based on the 1987 Standard Industrial Classification.
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7. Quantity and Price Indexes

Table 7.1.—Quantity and Price Indexes for Gross Domestic Product

[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1996 { 1997 1996 1997 1996 | 1997 1996 1997
m| w I nmlom ] m | w [ molom |
Gross domestic product: Exports of goods and
Current dollars ............ 122.29( 129.45} 122.93| 124.80] 127.05| 128.66/ 130.10} 131.98 || ~ services:
Chain-type quantity index { 110.95( 115.17] 111.20] 112.38] 113.73| 114.66| 115.53{ 116.75 ||  Current dONA'S ..ovovreerrcen 136.19] 149.95] 135.07| 141.48] 144.22| 150.18| 151.05) 154.34
Chain-type price index ... | 110.22| 112.46| 11059] 111.10] 111.78] 112.27] 112.67) 11310 || Chain-type quantity index y 82| 133.15( 140.92| 144.30| 150.53] 152.17] 156.29
Implicit price defator ...... 11021 11240] 110.54) 111.08[ 111.71) 11222 11262| 113.05 ||  Chaintype price index ... 101.61| 99.39f 101.47[ 100.35) 99.90| 99.72| 99.21( 98.71
Pe,sona,dmsumpum Implicit price deflator ............. 101.61( 99.42{ 101.44|.100.39] 99.95| 99.77| 99.26] 98.76
expenditures: Exports of goods:
Current dollars ............ 123.41) 130.07) 123,88 12579 128.10| 128.73) 130.99] 132.46 Bultent COlErs. ... 137.63| 153.14| 135.89| 142.75| 146.26( 153.78] 154.02{ 158.49
Chain-type quantity index 111.711115.40] 111.81( 112.72) 114.18) 114.45( 116.03} 116.95 Chain-type quantity index ... [ 140.05( 161.77( 138.85( 148.48| 152.94( 161.76] 163.11( 169.26
Chain-type price index .. 110.47| 112.72] 110.80} 111.61} 112.21] 112.49( 112.91} 113.27 Chain-type price index ........ 9827 94.61] 97.89] 96.06| 9555 94.99] 94.35 9356
Impicit price deflator . 1047|1271 110.79) 111.601 112.20| 112.48) 112,89 113.26 mplicit price deflator ........ 98.27| 94.67| 97.86| 96.14 95.63| 95.07| 94.43| 9364
Durable goods: Exports of services:
Current doHars ... 129.88{ 134.99] 129.87| 130.64| 134.77] 131.92| 136.60] 136.65 P :
Chain-type quantiy index . | 125.09] 132.19 125.25| 126.32] 130.55| 128.75/ 134.31| 135.16 Surent dolars .. 19051| 15715| 12098 196 14| 12827| 12829| 126.0] 1951
Chain-type price index ....... 103.83| 102.16] 103.72| 103.45] 103.27} 102.50] 101.74| 101.14 in-type quantty - : - g - - - -
Implicit price deftator 103.83] 102.11| 103.69) 103.41 10324 102.46 101.71| 101.10 Chain-type price index ...... | 110.21 112.04| 110.70) 111.55 111.29) 112.23) 112.12) 112.50
Nondurable soodss - ‘ - - - : : : Implicit price defator .......... 110.21] 112,05} 110.70] 111.56] 111.30] 112.24] 112,14 112.51
jondurable S: N
Current dollars ................ 116.11] 120.49] 116.38( 118.03| 120.09] 119.45} 121.10| 121.34 || !mports of goods and services:
Chain-type quantity index ... | 108.36| 110.40] 108.48( 109.03{ 110.29] 109.70| 110.87} 110.76 Current dollars .....c...ceecvcreree 144.361 157.78] 146.14| 148.47] 152.63| 156.81| 161.02} 160.67
Gy s |l ol o el oot i o vnse | oo mely - | 152 1) 10 1) 130 ) o
Implicit'price deflator ........... 107.15( 109.14{ 107. .251 108. .88/ 109. . - . - 3 8 g - 3 g
Sem’;s‘p Implicit price deflator 99.40| 95.39| 98.73| 98.66( 97.34| 95.44 94.73] 94.22
Current dolfars .............. 126.101 134.32] 126.78| 129.07| 131.15] 133.17{ 135.27] 137.70 ||  Imports of goods:
Chain-type quantity index ... | 110.86( 114.77) 110.93] 111.99] 113.05] 114.13] 115.22} 116.67 Current dollars ... 148.49| 162.50( 150.53} 153.18| 157.07| 161.53] 166.21/ 165.18
Chain-type price index ....... 113.76] 117.04] 114.29] 115.26] 116.02] 116.70] 117.42] 118.04 Chain-type quantity index ... | 151.06| 173.27) 154.49 157.37| 163.58] 172.24{ 178.53| 178.74
Implicit price deflator .......... | 113.76] 117.04| 114.28] 115.25| 116.01) 116.69| 117.41 118.03 Chair-type price index ....... 98.30 93.91] 97.47 97.42 96.11] 93.87) 93.18) 92.50
Gross private domestic Implicit price deflator ........... 98.297 93.78| 97.44| 97.34; 96.02] 93.78] 93.10| 92.42
investment: Imports of services:
T —— 141.26( 156.571 145.38] 145.63| 151.01) 157.12} 158.171 159.98 Current dollars ............... 126.23( 137.08{ 126.89 127.76{ 133.13] 136.09] 138.23| 140.87
Chain-type quantity index ....... | 135.26[ 150.83( 139.21f 139.77[ 145.39) 151.45/ 152.40 154.08 Chain-type quantity index ... | 120.06] 131.77] 120.29| 120.90] 127.64| 130.41| 133.58] 135.44
Chain-type price index .. 104.50( 104.141 104.63} 104.50| 104.23| 104.07| 104.11{ 104.18 Chain-type price index ... 105.13] 104.05| 105.50} 105.69| 104.31] 104.37| 103.49| 104.02
Implicit price deflator .............. 104.43 103.80| 104.44] 104.19) 103.861 103.75( 103.78) 103.83 Implicit price deflator ........ 106.13] 104.03'105.49] 105.68( 104.30| 104.36| 103.48| 104.01
Fixed investment: i
Current GOlIars ............. 139.22| 149.73) 141.94| 142.86] 143.91| 148.17] 153.34| 153.48 G°;’,f,;2n"‘,§?,§,§‘;“:,§‘5“g:{,°s';
Cron e qumiy B | 1297|102 1248 It 977 128 60 | amen:
ain-type price index ...... . - g . - - . g Current dollars ........oussmeeeenee 111.31] 115.05| 111.84| 112,54 113.40( 114.66] 115.37[ 116.76
|mp|ICIt price defiator .......... 104.70| 104.51] 104.82| 104.73] 104.49] 104.45] 104.52] 104.59 Chaln-type quamity index 99.54( 100.54] 99.83| 99.85] 99.74] 100.50! 100.77| 101.17
Nonresidential: Chain-type price index . i 471 112.07] 112.76; 113.74| 114.14} 114.54) 115.47
Current dollars .............. 140.07] 151.55| 143.15 144.69| 145.43{ 149.90( 156.30| 154.56 ||  Implicit price defiator ............. 112.04] 112.71{ 113,69 114.00| 114.49] 115.41
Craine oo o |1313a| "S658] 10121 10080| 10031| ‘S958| ‘9673| ‘99 || Federat
aintype price index . | 101.26) 99.88) 101.21) 100.821 100.51) 93.98) 9978) 39 Curent dollars 98.49( 99.39| 98.79| 98.03| 97.75| 99.64| 99.56] 100.60
Implicit price deflator ...... 101.26] 99.85( 101.18] 100.80] 100.29] 99.91| 99.71} 99.51 Chain-type quantiy 79| 86.71| 8821| e7.04| 8576 8714| se89l 8704
Structures: Chain-type price index . 112.03| 114.74] 112.05{ 112.74] 114.10] 114.46| 114.71| 115.71
Current dolars .......... 127.22| 136.07] 128.66| 134.16] 134.40] 134.05| 137.65( 138.16 Implicit price deflator ... 112.02| 114.62| 111.99] 112.62( 113.98| 114.34[ 114.58| 115,58
Chalg'type quantly 111.51] 115.47] 112.32] 116.40) 115.79( 114.39{ 116.26| 115.45 National defense:
L1113 51 X . . : . . g .
it REARCE bes Mt st ) I s o 0 e e B e
.09{ 117.83{ 114.55] 115.26) 116.07 117. ! . - : : : : : : : :
mplitprice deflator | 114.09) 117.83) 114 Chain-type price index .. | 111.02{ 113.66| 113.16| 111.94] 113.14| 113.48| 113.62| 114,41
Pr:glﬂti::;,sent{yrable implicit price defiator ...... 111.02( 113.51] 111.07] 111.80| 112.99| 113.31| 113.47| 114.26
Current dolars .......... 145.67] 158.29| 149.45| 149.27] 150.23) 156.80| 164.42] 161.70 Nondefense:
Chain-type quantity Current doflars ............... 109.90] 114.30) 109.58{ 109.72 113.52] 115.31) 114.04( 114.33
INGEX rerrererrerreres 150.77| 169.14| 155.10} 156.09| 158.63| 167.05 176.32| 174.57 Chain-type quantity index | 96.011 97.46 95.93) 95.69 97.54) 9871f 97.27) 96.33
Chain-type price index | 96.62 93.63| 96.38{ 95.65| 94.72| 93.88| 93.27| 92.64 Chain-type price index ... | 114.47| 117.35| 114.25] 114.72[ 116.44| 116.87| 117.30} 118.76
Implicit price deflator 96.62( 93.58{ 96.36] 95.63] 94.70] 93.86| 93.25] 92.63 Implicit price deflator ...... 114.47] 117.28 114.23] 114.66( 116.39] 116.82} 117.24{ 118.69
Residential: State and local:
Current dollars ... 137.10( 145.22( 138.97| 138.33| 140.16| 143.90| 146.01{ 150.80 Current dolars ...........eeenee. 120.51) 126.28 121.22] 122.96] 124.63] 125.44} 126.70| 128.36
Chain-type quanti 120.641 124.00] 12151 120.18] 121.7] 123.36) 124.19| 127.20 Chain-type quantity index ... | 107.88] 110.48 108.17 109.04| 109.78| 110.10] 110.73] 111.31
Chain-type price index ... | 113.64] 117.09] 114.37] 115.10| 115.68| 116.65| 117.57| 118.47 Chain-type price index . 111.71| 114.32] 112.07{ 112.77( 113.54{ 113.95{ 114.44( 11533
Implicit price deflator ...... 113.64) 117.11| 114.36) 115.10| 115.68] 116.65| 117.56| 118.46 Implicit price deflator 111.71] 114.31] 112.07) 112.76{ 113.52] 113.94{ 114.43) 115.32

Note~Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to prepare each aggregate and component. implicit price deflators are weighted averages of the detailed

price indexes us
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to prepare each aggregate and component and are calculated as the ratio of current- to chained-

dollar output muitipiied by 100.

Percent change from preceding period for items in this table are shown in table 8.1. (Contributions to the percent
change in real gross domestic product are shown in table 8.2}
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Table 7.2—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
{Index numbers, 1992=100]

February 1998

Table 7.4—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product
[Index numbers, 1992=100}

Seasonally adjusted Seasonally adjusted
1996 | 1997 1996 1997 1996 | 1997 1996 1997
m | w | It m{w m | w | I m{ w
Gross domestic product: Chain-type quantity indexes
Current dotars ...........oweon 122.29 129 45 122 93 12480 127.05| 128.66] 130.10] 131.98 Personal consumption
Shain- gg ggggﬁ'gdg";‘ex - 113731 114561 115:9) 11675 expenditures ......... 111.71] 115.40 111.81| 11272] 11418 114.45] 116.03| 116.95
Implicit price deflator .............. 110.21] 112:40| 110554 111.05| 111.71] 112.22[ 11262} 113.05  Durable goods ........ 125.09} 132.19) 125.25| 126.32) 130.55( 128.75] 134.31| 135.16
Final sales of domestic Motor vehicles and parts ....... 111.82] 112,53 111.06] 110.19] 112.83| 107.82] 115.39] 114.08
roduct: Furniture and household
ITENt QOHATS ...voverrrrrens 122.01] 128.56) 122.47] 124.43] 126,13 127.51| 129.47] 131.13 equipment ... 146.18| 151.75| 154.35| 159.01{ 161.56
Ehain oo pice don H258| 11085| 11147, 1148 11297, 11ara| 1132 O 12596) 131.48) 129.70) 13181 13487
ain-type price index | . . .

Implicit é’ncé’ defialor ... 110.28] 112.56 110.63| 111.16] 111.85| 112.37[ 112.78] 11322 Nondurable goods 109.03 110.29/ 109.70] 110.87| 110.76
Gross domestic purchases: T [ ' ' 141 104.39( 105.25( 104.281 104.48] 104.14
Current dollrs e . 123.22| 130.38| 124.18) 125.62{ 128.03] 129.47| 131.27] 132.76 Clothing and shoes . 118.70] 123,361 120.09) 119.73) 122.88] 121.39f 124.74) 124.44
Chain-type quantity index ... | 112.17| 116.73| 112.77| 113.46] 115.09] 116.14| 117.38] 118.29 Gasoline and oil . 107.02) 108.76 107.011 107.69) 107.56( 108.95[ 109.05] 109.46
Chain-type price index .. 109.86| 111.77| 110.15] 110.79] 111.32[ 111.55 111.90] 112.31 Fuel oil and coal . . : : 9375 86.25| 92.53) 95.48) 9285
Implicit price defator ........... 109.85| 111.70] 110.10] 110.72] 111.24| 111.48| 111.83| 112.24 Other 112.37] 114.07) 113.98] 116.06( 116.50
Final sales to domestic Services . , .93} 111.99] 113.05] 114.13] 115.22| 116.67
purchasers: Housing ... 108.25) 110.36| 108.48| 108.97) 109.52] 110.09{ 110.64] 111.1
Curtent QONATS ..o 122.95| 129.50{ 123.71{ 125.25| 127.11] 128.32{ 130.63| 131.92 Housald e e 10e a1 10827 108 2] 110.09) 1064 11119
Chain-type quantity index ....... { 111.86| 115.78 112.28( 113.02( 114.14f 114.96{ 116.66] 117.37 Electricity and gas 110.551 109,71 107.74] 110.47| 106.82] 110.55} 108.60] 112.86
Chain-type price index . 109.911 111.87] 110.20] 110.85( 111.39} 111.65] 112.00( 112.42 Other household ope 121.17{ 125.73 120.61] 122.71| 122.79] 124.38] 126.86| 128.90
Implicit price deflator .............. 109.911 111.85] 110.18] 110.83} 111.37) 111.62] 111.98} 112.40 Transportation 123.11 128.24] 123.64| 124.64) 126.10] 12714 129.02] 130.71
Addenda: Medical care ) 67 107.81| 108.93| 109.61( 110.45] 111.29
Chain-type price indexes for Other 113.91 116.15| 117.59) 119.36) 121.64

ross domestic purchases: . L.
el L R e o
E 107.01} 107.44 106. } J ! : :
G?g;gy domestic purchases expenditures ............ 110.47] 112.72| 110.80{ 111.61| 112.21} 112.49] 11201} 113.27
less food and energy ... | 110.06| 111.94| 110.34] 110.86] 111.36] 111.81{ 112.10{ 11251 pyrapie goods ! : 72| 103.45] 103.27 102.50] 101.78! 101.1
NoTe ~Percent changes from preceding period for selected items in this table are shown in table 8.1. Motor vehicles and parts ....... 112.95] 112.94] 113.15) 113.55{ 113.84 113.26| 112,55 112.11
e o o ueohold 93.71| 90.29| 93.38] 9250| 91.84| 90.84| 8 '
Table 7.3—Quantity and Price Indexes for Gross National Product and oy pment ... a| 10033 100 0] 100 70] 1oe e 1o0se| oot SagD
Command-Basis Gross National Product Nondurable goods 107.15| 109.15| 107.29{ 108.26| 108.90{ 108.89] 109.24 109,56
findex numbers, 1992=100) FOOd e 109.63) 112.54] 110.20{ 111.27) 111.65| 112.09] 113.02| 113.41
Clothing and shoes . 98.75| 99.76| 98.08| 98.56| 99.29]100.37] 99.68| 99.69
Gross national product: Gasoline and oil . 107.44] 107.50| 106.47] 109.83} 112.13] 104.77} 106.311 106.80
Current dollars 12210 122.601 124.63| 126.60] 128.10] 129.54 Fuel oil and coal . : 721 105.69( 116.17| 116.49( 108.78] 104.55( 105.08
gﬂam {ype quanmvdmdex ....... }}8% ~~~~~~~~~~~~ Hggg ;%g m% :}gg }}322 Other 108.57| 108.67| 109.21| 110.08| 109.87| 110.22
ain: rice Inaex 5 .. X A . &
|mpncuy;§r'?c§ deflator .. ) 110.50| 111.01] 111.67} 112.17] 11257 ) 04| 114.29] 115.26( 116.02] 116.70] 117.42| 118.04
Housing .. 112.43| 115.78 112.85| 113.60| 114.42] 115.34] 116.25{ 117.11
Le::wfggg:doiegc%?:;%‘i‘d Houset?old operation 109.08] 111.32| 109.63] 110.32] 111.37] 111.05] 111.17] 111.69
o S |8 S R e
- er household operation | 3 . 8 . 13.21] 113.28] 113.4
Chain-type quan'my index | 137.88]........... 137.24] 145.06) 147.60| 154.24] 156.43]........... Transportaion pe 11222 116.56] 112343] 11418 114.88] 11514] 16.08| 115.95
Plus: Command-basis exports Medical care .113) 117.72] 118.62) 119.41] 119.88| 120.38] 120.87
of goods and services and Other 114.63] 115.76| 116.33 117.20| 118.12| 118.55
receipts of factor income: )
Chain-type quantity index | 140.35].......... 140.23| 147.07{ 150.74| 159.72] 162.32]......ocon Addenda:
s Price indexes for personal
Equals: Command-basis gross consumption expenditures:
national product: Faod 109.63| 112,54 110.20] 111.27| 111.65} 112.09] 113.02| 113.41
Chain-type quantity index M112].e 111.32] 112.52| 113.76( 114.89] 115.81|............ Energy ! 106.96] 108.15] 106.63] 109.07 111.11] 106.47} 107.11| 107.91
Personal consumption
Note~—Percent ch from preceding period for d items in this table are shown in table 8.1. expenditures less food
and energy ... 110.88{ 113.07{ 111.21{ 111.87] 112.41| 112.97] 113.28] 113.62
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1. Consists of prices for gasoline and ofl, fuel oit and coal, and electricity and gas.
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Table 7.6—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1992=100)

Seasonally adjusted
1996 | 1997 1996 1997
1} v | I 1] v
Chain-type quantity indexes
Private fixed
investment 143.26] 135.42 136.41| 137.73| 141.86| 146.70| 146.74
Nonresidential 151.78{ 141.48| 143.54 145.00| 150.03| 156.75] 155.33
SHUCIUTES .....crrvccrnrmrernnes 115.47] 112.32] 116.40| 115.79 114.39{ 116.26| 115.45
Nonresidential buildings,
including farm ... 131.58| 125.22{ 131.15/ 132.58{ 129.98 132.61( 131.15
Utilities 81.20| 83.23| 85.66] 79.80] 83.07f 81.32} 80.58
Mining exploration, shafts,
and wells .18] 100.71{ 106.20| 103.54] 102.45] 97.40| 100.62} 102.36
Other structures ... 66.68| 60.21| 65.30{ 61.90| 55.98] 57.50{ 61.86| 65.48
Producers’ durable
e?uipment .......................... 150.77| 169.14{ 155.10} 156.09] 158.63| 167.05| 176.32| 174.57
Information processing and
related equipment .......... 188.61] 227.49( 196.97| 201.54] 209.70] 221.31| 238.88] 240.06
Computers and
penpherai equipment ! | 365.81| 511.40| 386.78 414.95| 445.54| 491.73( 547.14| 561.19
(071171 ST 128.90 140.70( 133.291 132.21{ 134.66{ 137.85} 145.77| 144.51
IndustnaJ equipment ........... 131.01( 137.44| 131.64] 130.91] 130.81] 138.25] 140.67 140.04
Transportation and related )
equipment 160.50{ 150.25{ 150.54} 147.92] 157.79| 170.32| 165.95
Other ... 138.23] 130.11] 129.66] 134.23| 138.07] 141.85) 138.78
Residential .. 124.00] 121.51) 120.18{ 121.17( 123.36{ 124.19| 127.29
Structures ... 123.99| 121.59 120.21| 121.13| 123.35( 124.17| 127.33
Single family . 117.48] 118.73] 116.95] 116.95] 117.14| 116.45] 119.40
Multifamily ..... 153.82[ 133.41| 137.49) 149.84| 156.03] 149.56] 159.83
Other structures 128.71{ 123.96] 122.33| 122.86} 127.25| 131.15{ 133.57
Producers’ durable
equipment .............cccueees 118.12{ 124.53] 118.83] 119.28) 122.83| 123.91} 125.40| 125.97
Chain-type price indexes
Private fixed.
investment ... 104,70} 104.54] 104.85| 104.75| 104.52| 104.47| 104.55| 104.62
Nonresidential 101.26( 99.88] 101.21 100.82 100.31] 99.93 99.73| 99.53
Structures ... 114.09] 117.87| 114.58| 115.30| 116.11] 117.23| 118.44] 119.71
Nonresidential bundmgs,
including farm .. 114.14| 117.76] 114.72{ 115.38] 116.02[ 117.03{ 118.33} 119.68
Utilities ... | 113.70] 117.76{ 113.75{ 115.29] 116.17| 117.45{ 118.42| 118.98
Mining exploranon shafts,
and wells ... | 115.89( 120.81( 116.56{ 116.21} 118.47 120.25] 121.28] 123.24
Other structures . 112.33| 116.61] 112.46{ 113.43] 114.82] 116.51{ 116.93| 118.18
Producers’ durable
ec!ul [T | S 96.62| 93.63[ 96.38| 95.65| 94.72| 93.88| 93.27] 92.64
Information processing and
related equipment ......... 77.09| 69.43| 76.06] 74.05( 72.06( 70.16f 69.46| 67.03
Computers and
peripherai equipment! | 48.98( 37.83] 47.21] 44.10| 41.47] 38.81| 36.41] 34.63
(07011 SO 100.04] 99.73{ 100.02| 100.07| 99.65| 99.67| 99.89] 99.71
Industrial equipment ........... 108.96] 109.45( 109.06] 109.41} 109.34} 109.23| 109.47| 109.75
Transportation and related )
equipment .. 1107.56| 108.48] 108.18| 108.03| 108.09] 108.22| 108.97| 108.65
Cther 108.24| 109.15| 108.46 109.20] 109.05] 109.16( 108.99| 109.39
Residential ... 113.64] 117.09] 114.37] 115.10| 115.68] 116.65| 117.57 118.47
Structures 113.88) 117.41| 114.62( 115.36| 115.94( 116.96| 117.91/ 118.85
Single family .. 116.50] 119.73] 117.27| 117.84( 118.15] 119.05{ 120.26{ 121.46
Multifamily ... 109.10f 113.37( 110.17( 111.69( 111.87 112.73| 113.87) 115.01
Cther structures 111.02 114.82] 111.68{ 112.50] 113.47] 114.66( 115.29] 115.87
Producers’ durable
equipment 104.84 105.23[104.94 105.59| 106.27] 105.27| 104.89{ 104.50

1. Includes new computers and peripheral equipment only.
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Table 7.9.—Chain-Type Quantity and Price indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-

tor Income

[Index numbers, 1992=100}

Seasonally adjusted
1996 | 1997 199 1997
il v | [ v

Chain-type quantity indexes
Exports of goods and services | 134.03] 150.82] 133.15( 140.92| 144.30( 150.53| 152.17| 156.29
Goods ! 140.05( 161.77| 138.85| 148.48] 152.94] 161.76] 163.11] 169.26
Durable ... 153.97| 183.92( 153.17] 164.19| 171.81| 184.74} 186.07] 193.07
Nondurable 114.401 122.53( 112.57| 119.77 119.12 121.23| 122.57| 127.21
Services ! 120.511 127.12{ 120.28| 124.14 125.27] 126.25( 128.46] 128.51
Receipts of factor income ....... | 155.36]............ 155.79] 163.87| 162.90 171.33| 175.83|............
Imports of goods and services | 145.22 165.40{ 148.03{ 150.48| 156.80 164.30| 169.98| 170.53
Goods ¢ ... 151.06] 173.27| 154.49] 157.37} 163.58] 172.24] 178.53( 178.74
Durabl 164.50] 193.22| 168.17) 172.22] 182.08{ 190.72f 198.74} 201.35
Nondurabl 127.78( 140.03] 130.74] 131.831 132.70( 141.15} 144.77| 141.53
Services! ...... 120.06] 131.77] 120.29] 120.90] 127.64] 130.41] 133.58} 135.44
Payments of factor income ..... | 165.78|............ 171.97| 173.34| 184.53( 197.73} 202.54(............

Chain-type price indexes
Exports of goods and services | 101,611 99.39{ 101.47] 100.35{ 99.90{ 99.72| 99.21| 98.71
Goods ! 98.27 94.61| 97.89| 96.06] 95.55 94.99| 94.35| 93.56
Durable 90.93; 87.03] 90.21| 88.77| 88.13| 87.43] 86.69| 85.87
Nondurable 116.09] 113.27] 116.61| 113.78) 113.67] 113.55} 113.28| 112.60
Services ! . .70] 111.55[ 111.29] 112.23] 112.12 112,50
Receipts of factor income ....... 109.36 ............ 109.56} 110.08] 110.49{ 110.73 111.10|............
Imports of goods and services | 99.41| 95.52] 98.76! 98.75| 97.42| 95.52] 94.81] 94.30
Goods ! 98.30] 93.91] 97.47| 97.42] 96.11] 93.87| 93.18] 92.50
Durable 9363| 87.97] 92.74f 90.73| 89.31| 88.36| 87.61| 86.58
Nondurabl 108.65} 107.09| 107.94| 112.34} 111.27] 105.99{ 105.47] 105.65
Services ! ... | 105.13] 104.05{ 105.50| 105.69| 104.31} 104.37| 103.49( 104.02
Payments of factor income ... | 110.63|............ 111.14( 111.81] 112.24) 112.65] 113.00|............

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.



D-20 ¢ National Data

Table 7.10.~Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product

SURVEY OF CURRENT BUSINESS

[Index numbers, 1992=100]

February 1998

Seasonally adjusted

Seasonally adjusted

1996 | 1997 1996 1997 1996 | 1997 1996 1997
n v | 1l il v Il v | I 1] v
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exports of goods and
services 134.03 150.82| 133.15) 140.92| 144.30{ 150.53( 152.17| 156.29 services 101.61) 99.39] 101.47) 100.35] 99.90] 99.72| 99.21] 98.7
Exports of goods ! 140.05{ 161.77] 138.85| 148.48{ 152.94{ 161.76] 163.11| 169.26 || Exports of goods ! 98.27| 94.61] 97.89| 96.06| 95.55| 94.99| 94.35| 93.56
Foods, feeds, and beverages | 109.04| 109.04] 106.22| 117.01] 107.05] 101.39] 105.81| 121.91 Foods, feeds, and beverages | 126.27| 115.98) 128.50] 117.48] 117.60] 117.98) 115.48| 112.84
Industrial supplies and Industrial supplies and
materials 116.02| 126.06| 115.44} 120.53{ 121.51( 127.10] 127.82] 127.82 materials 115.72] 115.36] 115.05{ 115.29| 115.52| 115.36] 115.71] 114.86
Durable goods . 121.61] 132.78| 123.20] 125.69] 127.44] 133.28| 132.87| 137.53 Durable goods .. 113.74 112.80] 112.30{ 112.12{ 113.19] 113.30| 113.32 111.38
Nondurable goods ... 113.07] 122.53] 111.36] 117.81] 118.39] 123.86( 125.15| 122.74 Nondurable goods 116.78 116.78] 116.58| 117.06( 116.81] 116.48| 117.03 116.82
Capital goods, except Capital goods, except
AUOMOLIVE ..vvvcercvrsasirenens 176.29] 219.78{ 173.671 191.52] 202.24] 220.74{ 224.90f 231.25 AUOMOLIVE ....ocvevecrecrererencenne 81.56] 75.84| 80.68] 78.60| 77.42| 76.31| 75.28| 74.33
Civilian aircraft, engines, Civilian aircraft, engines,
and parts ..., 71.59] 91.26| 61.81| 84.26] 89.29] 102.57] 81.03( 92.14 dpans ......................... 114.01{ 118.35| 114.97] 115.70| 117.81] 117.63] 118.82] 119.16
Computers, peripherals, and
parts 337.98} 509.60| 348.56| 371.25| 425.35| 495.59] 558.72| 558.74 44.97( 34.05( 43.23| 40.46] 37.77| 35.06( 32.64| 30.73
Other .. | 185.57] 220.43) 184.71] 198.17| 205.08} 217.82] 227.57| 231.26 87.85 84.09{ 87.16| 8525 84.49] 84.28| 83.96| 83.63
Automotive vehicles, engines Automotive vehicles, engines, ]
AN PAAS wevvecrernenrsrerrirssinses 132.62] 150.98] 135.07] 136.33] 143.801 148.52] 147.80] 163.82 and PaNs ...vevcenreereersseensene 104.25) 105.12} 104.24] 104.53} 104.92| 105.15) 105.21] 105.21
Consumer goods, except Consumer goods, except
automotive 130.81] 143.80] 129.26) 135.65| 139.66] 146.32] 142.33] 146.90 automotive 104.27 105.06{ 104.39| 104.53{ 104.80| 104.86 105.18] 105.38
Durable goods . 131.21] 144.34{ 129.81) 138.38] 138.59] 149.53| 144.41| 144.83 Durable goods .. 102.71| 103.70( 102.86] 102.92 103.38 103.75| 103.77] 103.89
Nondurabie goods 130.37] 143.21] 128.68| 132.80] 140.75] 142.95] 140.13] 149.03 Nondurable goods 105.95| 106.52| 106.05] 106.27| 106.32| 106.05] 106.72] 107.00
.................... 109.60] 128.30{ 109.92{ 114.591 122.19{ 131.33} 130.36} 129.30 Other ..ooueeccererrineae 103.61] 100.84 103.38) 101.61{ 101.12| 101.12] 100.38] 100.73
Durable goods . 109.60] 128.30{ 109.92] 114.60 122.20 131.33] 130.36] 129.30 Durable goods .. 103.61§ 100.88( 103.42} 101.65| 101.16| 101.17} 100.42] 100.78
Nondurable goods ... 109.60| 128.29 109.92] 114.59] 122.19| 131.33] 130.35} 129.30 Nondurable goods . 103.61] 100.88| 103.42{ 101.65| 101.16 101.17] 100.42[ 100.78
Exports of services! ............... 120.51] 127.12] 120.28| 124.14] 125.27) 126.25] 128.46{ 128.51 || Exports of services ! ................. 110.211 112.04{ 110.70] 111.55 111.29] 112.23] 112.12) 112.50
Transfers under U.S. military Transfers under U.S. military
agency sales contracts ....... 111.75| 113.44| 106.13| 124.35] 101.68| 115.54 117.72} 118.81 agency sales contracts ....... 111.29] 110.24] 109.83{ 109.85; 110.56] 110.84| 109.69) 109.85
Travel ccoverrceevenne 114.43) 116.94| 114.82| 117.69] 119.26| 115.75] 117.95] 114.81 JLLC: T, I—— 111.60{ 114.97{ 112.38 112.89] 114.09] 114.62] 114.78{ 116.41
Passenger fares .. 112.61] 120.68| 114.88| 113.35] 124.53| 116.59) 119.52} 122.07 Passenger fares ... 109.86( 106.25 109.73| 112.16] 102.75( 109.52{ 108.05] 104.67
Other transportation 108.78] 116.18] 107.32] 112.55] 111.72] 114.98} 117.26] 120.76 Other transportation .. 105.61] 105.59] 105.69] 107.16{ 106.69] 105.73{ 105.06] 104.89
Royalties and license fees 136.87} 142.15[ 136.63} 139.76] 139.781 143.74| 142.94| 142.16 Royalties and license fees 111.02] 109.62) 110.14{ 110.55{ 110.79f 111.15] 111.60
Other private services . 134.38] 148.61] 134.48] 139.03] 143.25{ 147.40| 151.24 152.55 Other private services ... 109.28] 107.95| 108.43| 108.78| 109.16| 109.36] 109.81
Other .74) 108.48] 108.73] 109.21] 109.45( 109.87| 110.41 (071111 122.10| 131.28| 126.05| 128.28] 129.08] 131.79| 13176 132.52
Imports of goods and
148.03| 150.48| 156.80| 164.30| 169.98| 170.53 services 99.41| 9552 98.76] 98.75| 97.42| 9552| 94.81| 94.30
Imports of goods’.l J .27 154.49] 157.37| 163.58 172.24 178.53( 178.74 || Imports of goods ' 98.30( 9391 97.47| 97.42 96.11| 93.87| 93.18| 92.50
Foods, feeds, and beverages | 116.82] 127.53| 117.84| 120.16{ 123.78{ 127.97| 131.19] 127.20 Faods, feeds, and beverages | 110.72] 111.99] 110.06) 110.71] 111.37| 113.17 112.05{ 111.37
ndustrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and groduc(s 138.73| 149.27] 142.02} 142.95] 143.73 149.80| 152.42} 151.12 and products 109.62] 109.67] 108.70] 109.35{ 110.46( 108.90{ 109.65| 109.67
Durable goods . 146.42] 157.40] 150.17] 150.97] 150.80| 157.53{ 158.96} 162.31 Durable goods .. 110.071 112,06} 109.99] 109.86( 111.36 112.51] 112.95] 111.42
Nondurable goods 131.63( 141.74] 134.501 135.54] 137.18} 142.64{ 146.42 140.71 Nondurable goods 109.26| 107.40| 107.49) 108.95| 109.66| 105.41] 106.47] 108.05
Petroleum and products .......... 123.72| 127.85{ 130.93] 123.98] 120.50] 132.12| 134.16] 124.61 Petroleum and products .......... 113.99] 107.67| 112.85) 128.60| 123.38} 104.18) 101.73{ 101.38
Capital goods, except Capital goods, except
AUIOMOLIVE .....ceeccvsvisnccrnns 219.36] 280.10] 222.421 238.05] 253.47} 275.14{ 293.05) 298.72 QULOMOLIVE .ouvvsuencrssinncnsninens 77.78] 67.36] 76.05 72.32| 69.65| 68.05] 66.63] 65.10
Civilian aircraft, engines, Civilian aircraft, engines,
and pars .....cenenine 88.71] 110.73] 90.58{ 96.77{ 92.67] 105.06| 127.72] 117.46 and Pans ......coiecevenecninnee 113.54] 118.15] 114.47] 114.99] 117.211 117.65] 118.63| 119.10
Computers peripherals, and Computers peripherals, and
parts 373.29] 535.92) 383.34| 410.89| 455.71 521.20) 579.68| 587.08 52.01{ 41.37{ 50.65| 43.16] 45.26| 42641 40.007 37.59
. .87] 199.06] 213.17] 225.32( 238.34| 245.82) 254.02 87.18] 77.02[ 85.15 80.62( 78.03] 77.23] 76.79] 76.02
Automotive vehicles, engines,
and Pans ....ooeocceecerseresescns 129.38] 14158 134.07) 129.32| 142.67| 138.97{ 143.84] 140.85 108.57| 108.83 108.64) 108.67| 108.67| 108.50] 108.90] 109.27
Consurner goods, except Consumer goods, except
automotive 134.78] 153.31| 136.62] 141.81| 143.88| 152.92| 155.69| 160.76 automotive 103.45} 102.:28] 103.37] 103.14] 102.67{ 102.38] 102.14] 101.93
Durable goods . 135.52} 152.25 138,66 140.82] 143.19) 151.76| 153.68 160.37 Durable goods ... 103.06] 100.87] 102.90} 102.61{ 101.84| 101.00{ 100.57| 100.06
Nondurable goods 133.96] 154.45] 134.411 142.86] 144.62| 154.15] 157.83) 161.19 Nondurable goods 103.87} 103.82] 103.89} 103.72] 103.57| 103.89] 103.84] 103.96
Other ...oovvecrveennee 124.65| 145.00( 125.92| 127.07| 133.79| 143.13{ 151.38{ 151.70 Li11- SRR 107.43| 106.44 107.08} 107.24 107.05| 106.36] 106.34} 106.00
Durable goods . 124.65| 145.00] 125.92{ 127.07{ 133.79{ 143.13| 151.38] 151.70 Durable goods .. 107.43 106.44} 107.08] 107.24} 107.05] 106.36f 106.34| 106.00
Nondurable goods 124.65] 145.00{ 125.92 127.07] 133.79] 143.13| 151.38| 151.70 Nondurable goods . 107.43| 106.44{ 107.08{ 107.24] 107.05] 106.36] 106.34| 106.00
Imports of services! ............... 120,06 131.77| 120.29] 120.90{ 127.64| 130.41] 133.58] 135.44 || Imports of services ! 1 . .69 104.31] 104.37| 103.49] 104.02
Direct defense expenditures ... | 72.71} 82.06] 74.42| 72.34f 79.33| 81.05{ 84.47| 83.39 Direct defense expenditures ... 107 971 100.27( 107.94 108.89] 101.94] 101.45] 98.05 99.65
Travel .. | 115.75] 130.66] 111.42] 115.97] 127.31] 129.34{ 131.36( 134.63 Travel .231 105.82( 110.96] 109.53} 106.66] 105.58] 104.74| 106.29
Passenger fares .. 141.57] 148.55| 142.09] 143.35| 149.12| 144,58] 147.33 153.15 Passenger fares . . ’ 131 108.68] 112.91( 112.86 112.48
Other transportanon ..... 108.20} 113.77] 109.77] 107.70] 110.16] 113.41| 114.41| 117.11 Other transportation .. . . . : 571 104.33{ 103.88{ 102.65{ 101.68
Royalties and license fees 131.88] 150.41{ 154.18] 126.69] 135.99] 149.43| 156.31] 159.93 Royalties and license fees ...... . . . 141 110.55{ 110.79] 111.15{ 111.60
Other private services . 156.64/ 173.09( 157.00} 161.19] 165.61{ 171.31| 178.47) 176.95 Other private services ... 99.25| 98.66| 98.93| 99.08] 98.61] 98.98] 98.34| 98.69
(0717 S 107.59] 112.43 108.64 109.99% 111.87{ 112.06{ 113.05{ 112.75 Other . . 20| 109.96] 109.04{ 108.74{ 108.61] 109.50
Addenda: Addenda:
Exports of agricuftural Exports of agricultural
G00AS 2 oonencssvssnserirens 110.25 112.37 106.20( 117.38] 108.28| 107.13| 112.27( 121.78 GOOAS 2 evovrerreressecnssanginees 126.61| 117.53| 128.81] 118.80] 119.38] 118.84] 116.80] 115.10
Exports of nonagricuttural Exports of nonagricultural
d 143.68| 168.03| 142.86] 152.24] 158.58) 168.75| 169.57] 175.23 GOOTS wevveecsusmessessensenesneenes 95.65] 92.45! 95.04| 93.91 93.31| 92.75| 92.22{ 91.50
Imports of nonpetroleum
153.63J 178.09] 156.57] 160.69] 168.20] 176.44{ 183.20 184.54 goods ... 97.16) 92.77] 96.32] 94.93| 93.92| 92.98] 92.43| 91.73

NOTE~See footnotes to table 4.3.
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Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross investment by Type

SURVEY OF CURRENT BUSINESS

[Index numbers, 1992=100]

National Data

D-21

Seasonally adjusted Seasonally adjusted
1996 | 1997 1996 1997 1996 | 1997 1996 1997
1] [\ | I} I \% [} 1\ ! I n v
Chain-type quantity indexes Chain-type price indexes
Government consumption Government consumption
expendltures and gross expenditures and gross
investment ' .. 99.54| 100.54] 99.83| 99.85] 99.74] 100.50] 100.77| 101.17 investment ! 111.83] 114.47] 112,07| 112.76] 113.74] 114.14| 114.54]| 115.47
. .71 88.21] 87.04] 85.76| 87.14) 86.89| 87.04 112.03] 114.74] 112.05| 112.74) 11410 114.46| 114.71) 115.71
National defense ................... 84.56] 82.24] 85.00] 83.44] 80.86) 82.33] 82.58| 83.18 National defense ...........co..... 111.02| 113.66| 111.16| 111.94) 113.14| 113.46] 113.62] 114.41
Consumption expenditures 86.20) 85.46| 86.99] 85.84f 84.57; 85.69) 85.60| 85.97 Consumption expendltures 110.96] 113.981 111.26} 112.16{ 113.39{ 113.70} 113.95] 114.88
Durable goods 2 ............. . 96| 79.98 67.04] 66.37] 70.43| 66.16] 72.88 Durable goods? .............. 102.41( 103.00( 102.60( 102.17{ 102.89| 103.22] 103.01} 102.89
Nondurable goods 82.30] 66.02| 70.26| 66.46| 72.52] 70.57 Nondurable goods . 109.95) 108.30 109.14] 116.27| 114.14] 107.47] 105.14{ 106.46
Services .........couuurimserenn. §7.94| 88.45) 86.93] 87.94| 88.05| 87.89 SOIVICES oovvcrecrnccnsirerenie 111.78] 11512 112.12} 112.96] 114.31] 114.81} 115.17{ 116.17
Compensation of Compensation of
general govemment general government
employees, except employees, except
force-account force-account
construction? ......... 81.89| 78.92} 81.93] 80.64| 79.99| 79.14| 78.93) 77.62 construction® ........ 115.40) 120.34| 115.87] 116.76) 119.51] 120.16] 120.26] 121.45
Consumption of Consumption of
general govemment | ?eneral government
xed capital? ........ 94.82( 92.92| 9457| 94.12) 9362} 93.17{ 92.70] 92.18 ed ::aputal4 ......... 111.40] 113.15] 111.61] 111.91} 112,50 112.78{ 113.26{ 114.08
Other serwces 94.25| 100.04] 94.08| 98.60] 94.74| 100.30| 101.42{ 103.72 Cther services . 106.45{ 108.49] 106.69] 107.82] 107.65| 108.07| 108.71{ 109.55
Gross investment . 75.34] 63.89] 73.76] 69.89] 59.66| 63.13] 65.42] 67.34 Gross investment .. 111.22] 111.22] 110.39] 110.29] 111.26] 111.65] 111.10] 110.89
Structures ... 107.11] 95.34] 103.75] 102.80; 96.54] 94.56] 93.91] 96.36 Structures ...... 121.50] 125.441 122.21| 123.57{ 124.09] 125.35} 126.15] 126.16
Equipment ... 71.80] 60.37] 70.43| 66.21] 55491 59.61| 62.26] 64.12 Equipment 110.07] 109.45] 109.00] 108.67] 109.72| 109.95{ 109.19| 108.94
Nondefense ...............cooeceecenn. 96.01) 97.46| 95.93| 95.69| 97.54] 98.71| 97.27| 96.33 Nondefense ........c.cooccrvvenes 114.47] 117.35| 114.25[ 114.72| 116.44| 116.87} 117.30{ 118.76
Consumnption expenditures 9537 97.10| 94.84] 95.21) 97.18) 97.60] 97.24| 96.37 Consumption expendnures 116.32) 119.88§ 116.10] 116.74| 118.80| 119.30] 119.87{ 121.54
Durable goods 2 Durable goods 2
Nondurable goods .......... Nondurabie goods ..........
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... inventory change ...
Other nondurables ..... 75.08] 86.79] 70.86] 74.38| 83.75] 85.82| 85.41| 92.19 Other nondurables ..... 112.73] 111.20 113.82 109.98 110.07) 111.40] 111.61f 111.74
SOIVICES .urvcerrrmiresrcraes 9557 96.69| 95.43| 95.61] 96.75| 97.23} 97.03| 95.76 SBIVICES rorcicccresriencae 116.89) 120.75] 116.64| 117.48 119.65( 120.14] 120.73} 122.47
Compensation of Compensation of
general govemment general government
employees, except employees, except
force-account force-account
construction® ......... 90.66] 90.56] 91.20] 90.70| 91.10f 91.42] 90.91| 88.82 construction? ........ 126.39] 132.64| 125.72 126.91/ 130.91| 131.68] 132.41} 135.56
Consumption of Consumption of
general govemment ?eneral government
capnal4 ......... 115.70] 121.31} 116.42{ 117.80} 119.30| 120.73] 122.01 123.19 \xed capital® ... 104.51] 104.30{ 104.40] 104.15 104.08| 103.77 104.43| 104.93
Other services . 99.49{ 101.87| 98.03| 99.16| 101.47] 102.05] 102.13] 101.84 Other services 106.39] 108.09( 106.65| 107.29{ 107.60| 107.92] 108.29] 108.55
Gross investment .. 100.61] 100.00] 103.75f 99.08] 100.06] 106.81] 97.31) 95.84 Gross investment 102.76} 101.48) 102.53{ 101.99| 101.63| 101.67| 101.24] 101.38
Structures 44| 90.21] 96.76] 97.41) 94.95| 88.291 90.52| 87.07 Structures ... .141 116.60f 113.30] 113.92] 114.63| 116.18| 117.11§ 118.49
Equipment .... 93| 112.61] 112.70] 101.49} 106.77 130.76] 105.85] 107.07 Equipment .16 86.90 91.56] 90.00| 88.66] 87.56) 86.12| 85.25
State and focal ............ccoouvvrienee 107.88] 110.48} 108.17| 109.04| 109.78| 110.10; 110.73| 111.31 || State and local .................ocouvuuuns 111.71] 114,32 112,07] 112.,77| 113.54] 113.95| 114.44] 115.33
Consumption expenditures . 28] 110.451 108.63] 108.98] 109.53] 110.06] 110.77] 111.44 Consumption expendltures ...... 111.84] 114.441 112.23( 113.011 113.71) 114.02| 114.58] 115.45
Durable goods? ........ 119.47] 116.49) 117.32] 118.18] 119.04{ 119.90] 120.76 Durable goods 2 .39{ 106.81{ 106.32| 106.45] 106.42| 106.45| 107.01| 107.35
Nondurable goods . 121.71] 117.92| 119.06] 120.121 121.18| 122.24 123.30 Nondurable goods ... 108.64] 109.07] 110.70{ 110.77| 108.30( 107.82{ 107.68
Services 108.98] 107.41] 107.66] 108.15] 108.61§ 109.28| 109.90 Services 115.34] 112.75§ 113.43| 114.23] 114.90| 115.60} 116.61
Compensation of general Compensation of general
government government
employees, except employees, except
force-account force-account
construction ... 105.08] 106.63] 105.44] 105.54} 105.87 106.30| 106.90| 107.43 construction ® .............. 114.02] 117.18] 114.45} 115.24| 116.04] 116.75] 117.52] 118.40
Consumption of general Consumption of general
government fixed government fixed
capital* . 41] 111.94( 112.66{ 113.37| 114.07} 114.76) 115.43 capital* 108.74] 110.58| 108.85{ 108.95( 109.84| 110.41| 110.57} 111.48
Other services 138.73} 146.07] 138.20] 140.65] 143.86} 144.66| 146.73| 149.01 Other services 90.091 93.90) 91.97| 9213} 92.76] 93.05 93.55 96.23
Gross investment .. 106.03} 110.62{ 106.03] 109.35] 110.95{ 110.28 110.52| 110.74 Gross investment 111.141 113731 111.34 111.69] 112.73) 113.64] 113.78 114.78
Structures ... 104.30{ 108.72| 104.15{ 107.84] 109.49| 108.43) 108.39{ 108.57 Structures ... 113.93} 117.98] 114.25] 114.90] 116.36 117.75] 118.20] 119.60
Equipment 114.13] 119.71] 114.91] 116.33] 117.57| 119.08} 120.88] 121.30 Equipment 99.35( 95.94| 99.09] 98.20} 97.49f 96.39] 95.28] 94.63
Addenda: Addenda:
Compensation of general Compensation of general
govemment employees ... | 98.66] 99.08] 98.98] 98.72| 98.87| 99.00] 99.31) 99.14 government employees > ... | 115.42] 119.17] 115.75{ 116.59| 118.03{ 118.73{ 119.38 120.52
.............. 84.83| 82.84| 85.07| 84.02§ 83.73] 83.27] 82.98| 81.39 ederal .40[ 119.08] 120.08] 123.26) 123.94| 124.26] 126.14
State and local .. X .64 105.42] 105.54] 105.89 106.31] 106.91] 107.44 State and focal ... 114,03} 117.18 114.46{ 115.24] 116.04| 116.75) 117.53] 118.40

Note—~See footnotes to table 3.7.
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SURVEY OF CURRENT BUSINESS

Table 7.14—Chain-Type Quantity and Price Indexes for Gross Domestic
Product by Sector
[Index numbers, 1992=100]

February 1998

Table 7.16.—Implicit Price Deflators for Inventories of Business by
Industry
[Index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1996 | 1997 1996 1997 199 1997
molw {1 v ml v rfom | w
Chain-type quantity indexes Inventories 107.20| 107.08] 106.63| 105.93] 106.21| 105.59
Gross domestic Farm 105.03{ 100.15} 103.26] 101.90{ 101.00| 98.36
product .. 110.95] 115.17| 111.20 112.38| 113,73 1486 11553 11675 | 10745 107.77] 107.00] 106,361 106,72 106.32
Business ! 112.70] 117.55| 112.93] 114.35] 115.92{ 116.98| 117.94| 119.38 Durable goods 106.52] 106.49{ 106.69| 106.25| 106.12] 105.93
Nt 11299| 117.83| 113.25) 114 69l 116 18| 117.25] 18 23] 119,68 NONGUFEDIE GOOGS ~owrmrssmsrsrs 108.74] 109.53{ 107.45| 106.54) 107.62| 106,57
Nonfarm less housing ... | 113.61] 11883 113.83| 115.36| 116.99( 118.15| 119.27] 120.91 Manufacturing 107.32| 107.47| 106.84] 106.13] 106.49] 106.31
Housing .. 107.83{ 109.60( 108.37| 109.05| 10953| 109.66| 109.67] 109.56 Durable goods - 104.68) 104.89{ 104.92| 104.52| 104.50| 104.55
Farm | 9375 99113| 92.56| 92.75| 98.07| 9975| 98.78| 99.93 T 111.79) 111.85{ 110.06| 108.80| 109.84| 109.27
Households and institutions ... [ 111.52| 114.89] 111.96] 112.66] 113.55] 114.40| 115.28 116.32 Whgles?)lle . }8}3 :gggg }8236 {832(2) 183'02 183'35
Private NOUSEOIS ... 100.06| 95.64| 9867 95.00| 94.77| 9554| 95.97] 96.28 urable goods 141 103.90) 103.91 10380} 103.56) 103.22
Norprofit institutions .. 111.96| 115.62| 112.47| 11333 114:27) 115.1| 116.02| 117.08 N°;‘A"“'ib'e 9°:d|s e :;5;2 :égjg 1(’)2;3 :323; ';g'? 129,14
erchant wholesalers r . % . 106.35( 105.77
General government? ............ 9934 99.80) 99.63) 9943) 99.55 99.72100.01) 99.88 Durable GOGS ...... 104.39] 104.14{ 104.17| 104.06] 10383 103.48
Federal .............. §7.79] 86.03| 87.94] 87.08] 86.80| 86.40] 86.12| 84.80 Nondurable goods . 112.55( 110.43| 110.44] 109.05( 110.61) 109.64
State and local ... 105.65| 107.33| 106.00) 106.18| 106.56| 107.00] 107.61| 108.16 Nonmerchant wholesalers 106.18] 106.86( 104.87] 103.79) 104.50| 103.52
] o Durable goods ....... 102,54 102.26| 102.24] 10207} 101.79| 101.48
Chain-type price indexes Nondurable goods . 111,59 113.64| 108.77| 106.34{ 108.52| 106.56
Gross domestic Retail 106.85] 106.96| 107. ) : :
PIOQUCE v 11022 11246} 110.59] 111.10| 111.78] 11227 112.67] 113.10 e?ﬁ,;ﬁgegoods 196.85] 106961 107.01] 198.28) 106-501 106.25
i 1 Motor vehicle dealers .........oeerveeeeernerennes 112,94 112.57] 113.16{ 110.90| 110.89} 110.21
BUSINESS ' ..o 109.56| 111.60| 109.95( 110.43| 111.00] 111.45) 111.80] 112.13 Motor 11234 1a257] 11310) 11090) 110.89) 11021
NOREAN ! oottt }ggﬁs Hag 18318 }(1)835 Hggg mgg m% m% NORGUFADIE GOOGS woorrssmsrss s 103.39{ 103.80 103.44 103.08| 10364 10351
e s o s e R o o vz el us n
oo | 11834 12215 125.11) 12816 121.56) 124.35) 122.82) 119, NONGUZBIE GOOGS oo 107.36| 113.22| 105.81| 105.46{ 106.73] 105.14
Households and institutions ... | 111.19] 114.25| 111.36] 111.98] 112.87] 113.90] 114,79 115.45
Private households 113511 117.66] 114.29] 115.40| 115.86] 116.841 118.22] 119.72 ~ Note~—Impiicit price deflators are as of the end of the quarter and are consistent with the inventory stocks shown
Nonprofit insfitutions 111.10| 114.14| 111.25] 111.86| 112.77) 113.79{ 114.68( 115.31 " tables 512 and 5.13.
General government? ............. 114.58] 118.02{ 114.89{ 115.62{ 116.95( 117.60} 118.21] 119.30
Federal 116.82] 121.19] 116.92| 117.71] 120.19] 120.74] 121.11| 122.70
State and iocal .. 113.53| 116.55| 113.93) 114.64| 115.46| 116.15) 116.86| 117.74

Note—See footnotes to table 1.7.

Table 7.15—Current-Dollar Cost and Profit Per Unit of Real Gross

Domestic Product of Nonfinancial Corporate Business

[Dollars]
Current-dollar cost and profit
per unit of real gross
domestic product! .................. 1.063|.......... 1.064} 1.065{ 1.069| 1.072
Consumption of fixed capital .... 101).. 101 01| .10t .t01
Net domestic product 962 963| .963) .968) .M
Indirect business tax and nontax fiability
plus business transfer payments less
subsidies 108 .108] .108] .107| .107
Domestic income ..... .853).. 855| .855) .861} .863
Compensation of employees ... 690 .691| .693) .697| .698
Corporate profits with inventory
valuation and capital consumption
adjustments N1 — A418 .142) 143] .144) 49]........
Profits tax liability 040].......... .040] .040| .0401 .040f .042.......
Profits after tax with inventory
valuation and capital
consumption adjustments ......... | 101 f.e. A01| 1021 .108( .104] .107..........
NEt INBIESE wovvereevreremeecrersnsmsercrrineene K17] — 022] .021] .02t .021] .021.......

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shitted

two places to the left.
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Table 7.17—Chain-Type Quantity Indexes for Gross Domestic Product Table 7.18—Chain-Type Quantity Indexes for Auto Output
by Major Type of Product [index numbers, 1992=100}
[index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted 1996 | 1997 [ 1996 1997
1906 | 1907 | 1996 1997 Ty T T T T

il v | ] 1] v Auto output

Gross domestic product ] 110.95{ 115.17] 111.20{ 112.38| 113.73| 114.66| 115.53| 116.75  Final sales .
Final sales of domestic Personal consumption

98.52] 105.25| 93.58| 98.45| 96.09] 100.49] 99.05
98.40; 101.44] 99.35] 99.31| 94.84| 100.39 99.06

PO 110.64] 114.22{ 110.70] 111.93} 112.77] 113.47{ 114.80] 115.83 Supendiures .. "0a05| '9579| ‘%3] ‘P 33| '%81| 89.30] 10030| ‘%637
ange In dusiness - ) i . i : - )
invgentories Ne; lﬁttn,;chatses of used
BOODS s 11472} 121.01| 115.17] 116.51] 119.31) 120.49] 121.30{ 122.92 Producers’ durable equipment | 128.03| 132.73| 133.95( 127.22| 136.19| 130.82 136.50| 127.42
T — 113.89| 118.38| 113.83] 115.32 116.66] 117.19] 119.31] 120.37 mgrnggggseso,used """" 126101 126.84) 133.00) 121.72| 13080} 126.22) 129.36| 120.99
Change in business ) autos
inventories Net exports
Durable goods 127.97| 138.761 130.25| 128.64] 133.71] 130.00] 140.14 142.18 E 112.16| 113.42) 112.99{ 110.84{ 109.44) 119.00] 106.05( 119.18
Final sales . 124.84] 13407 125.41| 127.35( 128.97| 132.66) 136.70 137.93 139.83| 131.31{ 125.96| 14381/ 139.60] 143.34( 132.59

P 1
Change in bu Gross government investment | 102.75) 100.46) 89.32) 115.71| 103.02| 82.28{ 100.78| 115.77
mventories Change in business

Nondurable goods .. 105.69] 109.06{ 104.94| 108.19] 109.52| 108.07{ 108.66] 110.00 inventories of new and used
Final sales 106.32] 107.68| 105.82] 107.01{ 108.17} 106.63f 107.49{ 108.44 autos
Change in business New

inventories Used

108.08] 111.12( 108.15| 109.17] 109.76 110.65] 111.54} 11254  Addenda:
Domestic output of new

Structures .. 113.63] 117.01) 114.19| 115,73 116.16 116,27} 117.26| 118.34 autos ! ... 110.93] 110.17] 120.25| 103.63| 109.88 108.14] 114.28] 108.39
Addenda: ; Sales of impo 98.06( 106.71) 97.64] 99.15| 108.82) 102.63f 109.56| 105.80
Motor vehicle output ............. 117.551 122.87 120.25| 115.23| 120.59] 117.22| 123.72] 129.95 - ) T ) ) )
Gross domestic product less 1. Consists of final sales and change in business inventories of new autos assembled in the United States.
MOtOr Vehicle OUput ......... 110.73] 114.90( 11089) 112.28( 113.50| 114.57| 115.25[ 11630 2, Consi's of personl consumption expendiures, producers” durable equipment, and gross government inves-

Table 7.19.—Chain-Type Quantity Indexes for Truck Output
[Index numbers, 1992=100]

Truck output! .......... 144.61| 157.88| 141.72| 146.38| 152.43( 147.62| 157.14] 174,33
Final sales ...... 147.62| 156.90( 144.35] 152.03] 150.72| 147.96| 158.65| 170.29

Personal con:
expenditures ... 121.78 122.63| 118.29] 120.90( 119.17] 113.36| 126.05} 131.95
181.34] 199.99| 184.46) 190.80( 193.20] 192.36| 202.08] 212.33

Producers’ durable

156.23| 190.00} 147.53] 177.17| 175.57] 169.89] 176.36} 238.17
116.45] 134.38 125.331 113.92) 133.14| 130.75] 145.62) 128.01
91.901 105.34] 79.52| 82.80} 97.68] 109.59| 120.72| 93.37

Change in business
inventories

1. Includes new trucks only.
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8. Supplementary Tables

Table 8.t.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 1996 1997 1996 | 1997 1996 1997
milw | 1 mi wv | v 1 ] m v
Gr%ss don&e.tlsltic product: sal sol a6l sol 74 s2l a8l 59 Implicit price deftator .......cococcevevinens 24 17| 43| 31| -9 34| -4 14
UITENE AONATS evvvvvsvvesseveasesnesennes . . ! . . . ! . .
Chain-type quantity index 28| 38| 10 43| 49 33| 34| 43 'mg"“s of goods and services: esl o3l a1l 6
Chain-type price index . 23| 20| 271 19| 24 18} 14] 15 UITENE AONAMS c..oovveeecrseercnnersenrseennee . 9. X 5 11.7] 11.4] 112] -9
tmplicit price defator ... | 23| 20| 26| 19| 24{ 18] 14| 15 822}2'3"2 quantly ndex - 33| 139 120 68 179 28| 188 18
Personal consumption expenditures: Implicit griog deflator ... 22| -40| 45| -3{ 63| 76| 80 21
8ﬁrﬁent dollars .......... - gg gg S.g gg gg 2.8 gg gg Imports of goods
ain-type quantity inde: ! . . . . . . . d
Chain-gge grice it,{dex, 241 20| 25 30 221 10| 15 13 Current dollars ........ 6.8{ 94| 891 72 105] 11.8] 121] 24
Implicit price defiator .... 24] 200 25| 29 22/ 10[ 15 13 Chain-type quantity index . 99! 14.7) 15.7) 77| 167) 229 154 5
. Chain-type price index .. 28| -45] -56] =2| -53] -90] 29! 29
Dual:::n ?%gﬂ:r-s a3l sl 26l 24l 133l —s2l 150l Implicit price deflator -28| -46] -59] -4| -53| -90] -29] 29
Chain-type quantity index . 47| 57 -1.9] 35| 141 54| 184 26 Imports of services:
Chain-type price index . -4 -16| -6 -1.0| =7 -3.0] 29| 24 Current dollars 66) 86} 43| 28] 179 92| 64{ 79
Implicit price deflator =4 -1.71 =7 A4 =7 30] 29| 24 Chain-type quantity index .. 55] 971 12| 21] 242| 89| 101] 57
Nondurable goods: Chain-type price index .. 1.1 =10 3.1 7 54 20 =33 21
Current dollars . a0l 38l 16 ssl 72 21| s7 8 Implicit price deflator ... 1.4] -1.0] 31 7] =51 2] 83 24
Chain-type quantity index . 14] 19 8] 21 47( 21} 43| -4 [{ Government consumption expenditures
Chain-type price index . 267 1.9 9 371 24 0 13] 1.2 and gross investment:

Implicit price deflator 261 19 9 37| 24 0, 13 12 Current dollars 38] 34| 18] 285 31| 45] 25| 49
Services: gzain-gpe qqantitydindex . 3.(53 ;g —:13 } 2.% gg ?‘1‘ }1 ;g
Current dollars 571 65| 49| 74| 66| 63| 65 74 2lype price NGEX . S 5al sol 53 sa val a3

Chain-type quantity index . 271 35l 10l 39 39l 39 39| 514 Implicit price deflator 33| 23| 30| 24 35 14] 14] 33
Chain-type price index . 29] -29] 39| 34| 26 24] 25| 21 Federal:
Implicit price deflator ........ 28] 29) 39| 34 26| 24| 25 2t 8grrent dotars . %; 1.3 :‘?g —3.8 —1.; 7.2 -3 42
. s in- ity i . -1.3| -1. 2] ~5.2] 5. 6.6] ~1.1 7
Gross private domestic investment: a!n_type Guantly index
CUTENL QOIS s 75| 108 168 7| 156( 1af 27| a7 || Granee pree cex - sal 24 2] 2% 4% 1% S 3%
Chain-type quantity index .| 78] 11.5] 165] 16} 17.4] 17.7] 25[ 45 ’ ’ ’ ) ’ ’ ’ ’
Chain-type price index . -2] =3] 12 -5 -10] -6 2 2 National defense:
Implicit price deflator -3 -6 3| -9 131 -4} 4 2 8ar(ent dollars ........ . 24 5.6 jg —;.7 -G.g 871 18 68
Fixed investment: ain-type quantity index . -1.5] =27 8] ~7.1]-11. 78] 12| 29
Current dolars ... | 82| 75| 16| 26 30| 124] 147] 4 Chain-type price dex . 33 241 201 28 43 1 & 28
Chain-type quantiy 83| 77| 101) 30 39 126| 144) 1 melict price defiator 89 22 19 26 4§ 1y 6 28
Chain-type price index -1 =2| 14| -4 -9 =2 3 3 Nondefense:
Impiicit price deflator ... -1 -=2| 13| -4 -9 -2 3 3 8grrent dollars .. 1.3 4.2 :(1;2 1.8 138 6.3 4.3 _;g
. ain-type quanti = 1. .2 -1 01 49| =57 .
Nonsesidential: Chain-type price index 23 25| 22 17[ 61l 15 15 s

Current dollars 81| 82| 16.1] 44| 21| 129] 182 44 iybe b o 53l sl sl edl =l Rl &

Chain-type quantity index 92l 971 165 59 41| 146 192 36 Implicit price deffator ..... 23| 25| 20f 15/ 61} 15 15/ 5.0

Chain-type price index . -1.0| -1.4f -3| -1.5{ 20 150 -8{ -8 State and local:

Implicit price deflator -1.0) 1.4 -3| 1.5 -20] -1.5] -8} -8 Current dollars 48| 48] 44 59| 551 26| 44] 53

it el B R
Current dolars ... 73] 70 142 182] 7| ~10] 12l 15 sittiaddriilionley ol 53l sl oa 54 1el 19 %
Chain-type quanity index . 48| 36| 100| 153 <1| ~47| &7 27 Implicit price deflator 32| 23 36 25 27| 15 17 34
Chain-type price index . 23l 33f 39| 25| 28] 39 42| 44| Addenda:

Implicit price deflator 23] 33| 38] 25) 28] 39| 42f 44| Final sales of domestic product:

e G Y
8;;?1[‘&::2"3’5% o oa— 133 12; }g? gg §§ ;gg 32? :gg Chain;tygg grace index ... 23| 21] 27} 19| 250 79[ 15| 16
Chain-type prics index . el oal 31 el Sl a8l Szl o6 27 Implicit price deflator 23| 21 27 20f 25 19| 1.5 16
Implicit price deflator 23| 3.1 -1.9] -3.0f 3.8} 35| -26] -2.7 || Gross domestic purchases:

Residential: Current dollars ........ 52| 58/ 471 48 79| 46 57 46

CUTent QOIS e 85l sol 10 18l s 1) 6ol 128 82::2%3: 3%22“.%2‘;’ o 33 17 34 34 39 Y3 13 B
ain-type quantity index . : . . . - . . it Dri ) ’ : ’ ’ X : : :

Chaintbe grice o | osal sl 530 28l 3ol a4l 52| ‘s Implicit price deflator 221 17| 22| 23 19 9 13 15

Implicit price deffator ...........ccren. 24 30| 57| 26| 20/ 341 32| 31 Fingl sales:j tflb domestic purchasers: o| 53 0

t dollars ... 5. 3l 40 511 61 39 74 4.0
Exports of goods and services: ur(er_) i i

Curent olas ... 6 101l —ol 204 g0l sl 23l eoll GOV HE - 22 1ol 24 24 2o 9 Y4 33
ain- uantity index . - 5 1. . . - - : it ori ’ : g y y | : :

Chain-gsg grice itzdex. Sl 153 331 331 38 23l ol 2 || it price defator 22| 18] 24| 24 20} 9] 13 15

Implicit price deflator .... ~1.8] 22 -24| 41| 18] -7] -20] -2.0 |} Gross national product:

Exports of goods: Current dollars ....... 311 68 65 49} 46|.....
Cornt ol ... sof 3l 27| 21g) 102l 22 el 121l GV HeCE - o8l 19| 24| 18| Telo

ain-type quantity index . 5( 15. £ . ! . ! . A ' : y : ’

Chain-type price index . a4l -37| 53| 3| 23} 23l 26| 53 Implicit price deflator 25] 1.8 24} 18] 14|.....
Implicit price deflator =34} 3.7 -6.4| -89 21} -23] -26| -3.3 || Command-basis gross national product:

Exports of services: Chain-type quantity Index .......oeeeeveeennes P F— 8] 44 45| 40| 32|..
Current doliars 80§ 73] 46f 174} 27) 67) 68 1.5 | Disposable personal income:
Chain-type quantity index . 551 65 .37 135] 37| 32| 72] 2 urrent dollars ............... 47] 501 52| 37 68] 42] 44| 8.1
Chain-type price index 24) 17| 431 34| =9 34| -4 14 Chained (1992) dollars 23) 291 27| 7| 46 31| 26| 47

Note—Contributions to the percent change in real gross domestic product are shown in table 8.2.
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Table 8.2—Contributions to Percent Change in Real Gross Domestic

National Data « D-25

Table 8.3.—Selected Per Capita Product and Income Series in Current
and Chained Dollars

Product
Seasonally adjusted at annual rates
1996 | 1997 1996 1997
it v 1 1] 1} [\
Percent change at annual rate:
Gross domestic product ................. 28| 38] 10§ 43| 49 33 31 43
Percentage points at annual rates:

Personal consumption expenditures 18/ 22| 4] 221 36] .6 38 22
Durable goods 4 4] -2 3 14} -5 14 2
Nondurable goods 3 4 41 4 9 -4 8 -1
Services 11 14 41 15] 151 15| 15| 20

Gross private domestic investment ... | 1.1} 16| 23| 2| 24| 25} 4] 7
Fixed investment ... 111 10f 14 4| 6f 17] 20| 0

Nonresidential 9 9 16} 6 4 14| 19 -4
Structures A A 3 4 =1 =1 2] -1
Producers’ durable equipment 8 8 13 21 5 16 17| =3

RESIAONHAl .vovveronssececrercensesmemesonsennees 20 A =21 =2 1 3 . 4

Change in business inventories ........ 0 5] 8 -2| 18, 8 -1.6) 7

Net exports of goods and services .. | ~2| -3 -1.4| 18] -1.0| -4 -1.3| 11

Exports 9 13| 2 271 11] 20} 5[ 13
Goods gl 12l 21 221 106 19 3] 13
Services 20 2 0 TN | I | 2 0

Imports -1.1| -1.6( -1.6] -8] -2.1{ -25] -1.7| -2
Goods -1.0j 14| -16] -8 -1.7| 23] -1.6] -1
Services -1 =2/ 0 o] -5 -2} -1} -1

Government consumption
expenditures and gross
INVESIMENt ......covoveerrcerrencinenseineras A 21 =2 0} =1 6 2 3
Federal -1 =1 =3 -4 -4 4 -1 O

National defense =1 -=1] =2y =3 -6} 31 .t R

Nondefense ... 0 0} -1 0 2 Al =1 =

State and focat ....... 21 3 4 4 3 4 3] 2
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[Doltars}
Seasonally adjusted at annual rates
1996 | 1997 1996 1997
] VY | il Hl v

Current dollars:
Gross domestic

product 28,7521 30,177| 28,869] 29,243] 29,715 30,030] 30,295 30,664
Gross national

product 28,759 28,8431 29,254] 29,6627 29,9521 30,218
Personal income ... 24457] 25663 24,604| 24,835{ 25,268| 25,525 25,756,
Disposable personal

NCOME .ocvvcrvrrnene 21,117] 21,976| 21,229) 21,373| 21,689] 21,865] 22,034
Personal

consumption

expenditures ....... 19,608] 20,490 19,660| 19,919) 20,247| 20,303] 20,612| 20,796

Durable goods ... | 2,389} 2,462| 2,386] 2,395] 2466 2409] 2488 2484

Nondurable

goods ... 5779 59461 5786] 5854] 5945 5901 5969 5967

Services ... 11,441] 12,082] 11488| 11,669 11,836] 11,993] 12,154{ 12,345
Chained (1992)
dollars:
Gross domestic

product ....c..cemesnes 26,088| 26,847| 26,116| 26,333] 26,599| 26,760] 26,901| 27,124
Gross national

product 26,101 26,102] 26,354 26,562| 26,704; 26,844/.............
Disposable personal

NCOME cevvrererevrenne 19,116 19,497] 19,161} 19,152 19,331| 19,439] 19518] 19,700
Personal

consumption

expenditures ....... 17,7501 18,179| 17,745] 17,848f 18,046] 18,051| 18,258] 18,361

Durable goods ... | 2,301] 2411| 2301] 2316] 2389 2351 2447 2457

Nondurable

GOOTS eoverne 5393] 5448 5393 5408 5460 5420 5465| 5447

SeIviCes ..eeevvneener 10,057} 10,323 10,052| 10,125( 10,202| 10,278 10,352] 10,459
Population (mid-period,
thousands) .............. 265,579} 267,869| 265,887| 266,491( 266,987| 267,545) 268,171] 268,772
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Table 8.4—Auto Output

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

February 1998

Table 8.5—Real Auto Output
[Bitlions of chained (1992) dollars}

Seasonally adjusted at annual rates
1997 1996 1997
mwitwv | il v

1996

Seasonally adjusted at annual rates
1997 1996 1997
1w | [ il w

1996

144.5| 128.7] 136.4] 130.2{ 138.1f 134.2

Final sales 140. .31 140.2( 138,01 137.9) 131.1) 137.4] 134.6
Personal consumption expenditures ...... 141.3] 140.7] 141.5| 138.4 145.2] 136.7] 144.0{ 136.9
NEW A0S .vocevervesrmmnnsercarcsransonse 86.1] 86.7| 84.8| 85.3] 87.9] 81.3] 90.7| 869

Net purchases of used autos 55.3] 54.0| 56.7] 53.2] 57.3] 55.4{ 53.3] 50.0
Producers' durable equipment .. 45.3| 484| 48.0] 45.9( 48.8| 47.4| 504} 47.0
New autos .........coureeenrcesnninns 79.2] 79.8| 84.0] 76.9] 825| 79.5| 81.4] 759
Net purchases of used autos —33.9] -31.4( -35.9{ -31.1] -33.7{ -32.1] -31.0{ —28.8

Net exports —51.3] 48.8) -58.4] ~54.9] ~59.4| -51.9

Auto output

Exports 17.1] 168 16| 18.1] 162] 182

Imports 4} 68.3] 65.7| 75.0( 73.0| 75.5| 70.1
Gross government investment .............. 23) 23] 20 26 23] 19 23 27
Change in business inventories of new

and used autos ..........ccooerrrencrrineinnns 54| -5| 431 -9.3] -1.5] -9 Jp -4
New 561 0] 371 -90f -8 3| 11 =5
Used 2| -6 B8 -4 -6 12| -4 0
Addenda:

121.11 120.6] 131.6{ 113.5) 120.8] 116.8| 126.3| 118.6

Domestic output of new autos ! ...
58.2| 63.4| 582[ 59.2| 64.8| 61.1] 65.1] 626

Sales of imported new autos 2

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

Table 8.6.—Truck Output

[Billions of dollars}

Auto output .... 113.7) 119.7| 116.8] 122.1] 120.4

Final sales X . 8| 121.3) 121.2] 115.8] 122.6] 120.9
Personal consumption expenditures ...... 121.2] 121.3] 121.0} 118.0 123.6] 117.2] 125.0] 119.4
New autos .| 782 787} 76.7) 77.0] 79.6] 73.7] 823 79.1

421] 418 432| 40.2| 43.1| 42.4] 420 396
45.1) 468 47.2] 44.9] 480] 46.1] 48.1( 449
.| 720] 724] 759 69.5| 747 721} 739} 69.1

~26.6| —25.6| —28.4| -24.6] -26.6] —25.9] —25.8) —-24.2
—43.6 —49.6] -45.6| -43.4[ -52.0| -48.7| -52.3| 45.4

Net purchases of used autos
Producers’ durable equipment .
New autos ......coceereuecensreneens
Net purchases of used autos ...
Net exports

Exports 16.0f 16.2| 16.1] 15.8] 156] 17.0] 15.1] 170
Imports 59.6| 65.8) 61.8] 59.2| 67.6] 65.7] 67.4| 624
Gross government investment .............. 21 20 1.8 23] 21 17] 20] 23
Change in business inventories of new
and used autos .........neenions -4.7] -6/ 40| -78] —18 9] -6 =7
New 52 2| 36| 81] 10 23] 0| -6
Used 31 =71 5 0| =7 -12] -5 -1
Residual 6 5 3 8 5 4 5 6
Addenda:

110.9{ 110.1] 120.2) 103.6] 109.8] 108.1} 114.2} 108.3

Domestic output of new autos ! ...
52.9| 575 52.6] 535] 58.7| 55.3( 59.1| 57.0

Sales of imported new autos? ...

1. Consists of final sales and change in business inventories of new autos assembled in the United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

NoTe~Chained (1992) dollar series are caiculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
l‘!‘he (es{ﬂua!dlliine dis the difference between the first line and the sum of the most detailed lines, excluding the
ines in the addenda.

Table 8.7—Real Truck Output
[Billions of chained (1992} dollars]

Truck output ! ..o 136.7| 149.7| 134.2] 138.5] 145.0| 140.2{ 149.3| 164.6

Final sales 137.4] 146.6 134.6 141.6) 141.1] 138.3] 148.3 158.5
Personal consumption expenditures ...... 63.7| 65.0] 62.1] 63.9] 632| 60.1] 66.8] 69.8
Producers’ durable equipment .. 71.6| 785 729 74.9| 76.1] 75.5] 79.3] 829
Net exports ...... -4.7| 46| -6.3] 32| 54| 54| 671 1.0
Exports 90| 11.2| 85| 10.2] 10.2) 10.0| 1041 142
Imports 13.7{ 158{ 14.8{ 134} 157| 153] 17.4} 152
Gross government investment .. 68 78 58] 61 72| 81 89 68

Change in business inventories .... =7 32{ -4{ 3.1 38 18] 1.0} 6.1

1. Includes new trucks only.
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Truck output! ...coveeeeirecenine 121.1} 132.2| 118.7| 122.6] 127.6| 123.6{ 131.6| 146.0

Final sales 121.7] 128.3| 119.0] 125.3| 124.2] 121.9| 130.7| 140.3
Personal consumption expenditures ...... 56.8] 56.2| 54.2] 55.4| 54.6| 51.9] 57.7| 605
Producers’ durable equipment ........o..... 63.7) 702 64.7) 67.0| 67.8] 67.5| 70.9{ 745
Net exports -3.7] 38| -56.1] 23] 44! 45 57 -4
Exports 87| 106] 82( 98] 98[ 94| 98] 132
Imports 12.4( 14.3] 134 121{ 1421 139] 155] 136
Gross government investment 611 69| 52| 55| 64f 72| 80 62
Change in business inventories -6 30| -3 29| 36/ 17| .9 57
Residuat -2 -4 A} -1 -4 -2 -2 -5

1. Inciudes new trucks only.

NOTE—Chained (1992) dollar series are calcuiated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-ype quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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B. Other n1pA and N1pa-Related Tables

o D-27

Monthly Estimates:

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates
were released on February 2, 1998 and include “preliminary” estimates for December 1997 and “revised” estimates

for October and November.

Table B.1.—Personal Income
[Billions of doflars; monthly estimates seasonally adjusted at annual rates]

1996 1997
1996 1997
Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug. Sept. | Oct.” | Nov. | Dec.”

Personal income 6,495.2| 6,8744| 66152 6,664.4] 6,700.1]| 6,750.3| 6,788.2| 6,800.9| 6,822.8| 6,863.5| 6,873.1| 69122 6935.5] 6,971.2| 7,0224| 7,052.7
Wage and salary disb nts 36325 38772 371341 37537 375401 37994} 3,821.3] 3,822.1| 3,835.1| 3,867.6] 3,870.0] 3,902.3| 3916.11 39438 3,989.3| 4,006.0
fivate industries 29899 3211.8] 3,0644| 3,104.07 3,0987| 3,140.9} 3,161.7| 3,161.2| 3,1731| 32045| 3204.6| 32345| 3,462 3271.7| 3314. 9 3,330.0
Commodity-producing industries ... 9091 960.1 9%65] 9352| 9363| 9434] 9488| 9503| '9537| 9545 9555| 9620| 9666| 9754| 9847( 9905
Manufacturing 674.7{ 7059 6847 6904 690.5) 6934] 6984| 6995}F 7003 701.2] 7015) 7085 7100 7178 7243 7273
Distributive industries 8233 876.0| 8408| 8489 8477| 8579] 864.8] 8631| 8650] 8729| 8722| 8837 8864 893.1( 9032| 9024
Service industries 1,2657.5| 1,375.6| 1,297.1| 1319.9] 1,3146] 1,3396] 1,348.1) 1,347.7] 1,3545| 1,377.1| 1,376.8( 1,388.9 1,393.3| 1,403.1| 1,427.0| 1437.1
G 6426| 6654| 649.1) 649.7) 6555] 6582| 659.7) 6609| 6619) 6631| 6654 6678| 669.8| 6721| 6744 6760
Other labor income 407.6 4166} 4087 4114) 4105] 4125] 4139 4144] 4153 4156 4168 4176 4189 4201 214 4226
Pror_prietors' income with IVA and CCAdj . " 5203| 5447| 5284 5298 5322 5345| 5372| 5409} 5436] 5465| 5468| 5461 5487 5520| 5534 5546
arm 37.2 409 405 39.9 394 39.9 414 43.0 438 44.0 430 40.8 39.0 389 388 392
Nonfarm ' 4831 5038 487.9( 490.0( 4928| 4946| 4958] 4979| 4998] 5024| 5039| 5053| 5096 513.1| 5146| 5154
Rental income of persons with COAG] ........ccoecmuurmemmicnecssesssssnsensecnes 1483 1481 1492| 1491 1485) 1493| 149.2| 1493| 1489| 1478| 1474{ 1485| 1482 146.9] 1465| 1465
Personal dividend income 2912 3215) 2950 2969 3107| 3125 3144) 63| 3183) 3203| 3224| 3245| 3266 3286} 3307| 3328
Personal interest income 735.7| 7688| 7498| 751.8| 7543{ 757.0| 7604| 7634 766.0( 7689( 771.0| 7725] 7743] 7763} 7794 7820
Transfer payments to persons 1,088.0) t,121.11 1,081.8( 1,0855] 1,10557 1, 1041 1,111.9] 1,1148| 1,166 1,1197] 1,1221] 1,1259] 1,120.0] 1,131.3| 1,133.0| 1,140.0
Old-age, survivors, disability, and health insurance benefits 537.6| 566.7{ 5462| 5482| 5595 55.6| 5615| 5624| '5648| 5659| 5673 5704] 5704 5719| '5728| 5778
Government unemployment insurance benefits .. 2.0 21.8 211 223 22,1 220 22.0 220 219 219 217 214 21.6 215 215 215
Other 5084( 5327( ©5146| 5150f 5239 5265 5284| 5302] 5299| 5319| 5339 5341{ 637.0( 537.9| 5389| 5407
Less: Personal contributions for social INSUrANCe ........uewcimicnncenns 306.3| 3236 311.3| 3138| 3158( 3187 3204 3201f 3209( 3230| 3231] 3252| 3261 3279 3310| 338

# Prefiminary. Source: U.S. Department of Commerce, Bureau of Economic Analysis.

~ Revised.
I(\;I%Adl Catpltal colns?mpu%n atc'?'ust{nent
nventory vawation agjusimen! . age
Table B.2—The Disposition of Personal Income

[Monthly estimates seasonally adjusted at annual rates]

1996 1997
1996 1997
I Dec. Jan. I Feb. I Mar. I Apr. I May l June r July | Aug. I Sept. I Oct.” l Nov.” l Dec.”

Billions of dollars, unless otherwise indicated
Personal income 6,495.2| 6,874.4| 6,615.2] 6,664.4] 6,700.1| 6,750.3| 6,788.2| 6,900.9} 6,822.8| 6,863.5| 6,873.1| 6,912.2| 6,935.5| 6,971.2} 7,0224| 7,527
Less: Personal tax and nontax PaYMENtS ........c.eescecoommenees | 8869 987.8]  921.7| 9368| 9423| 957.7| 967.0| 9704 9783 9889] 991.2| 999.3| 1,0035] 1,010.7] 1,021.0( 1,0238
Equals: Disposable p | income 56083 | 58866 56935} 57276| 5757.8| 57927/ 5821.2| 58305| 58445 58745| 58819 5913.0( 59320f 59604 6,001.3( 6,0289
Less: Personal outiays 6,368.8| 5661.0[ 54702] 55059| 55659| 55785| 557951 5592.3( 55927 56235] 5690.4| 5699.3| 57126| 5745.4| 5767.7| 5,784.2
Personal consumption eXPenditures ... | 520761 54888 5, 302 7 53364 5396.7] 5409.7| 5410. 8 542201 54224 5451 9 5518.7| 65258 5537.8{ 5569.11 55909 56080

Durable goods 634.5| 6594 63741 661.0| 6598) 654 6429| '6435] 64701 6708| 6705| 660.7| 6588 6695]| 6744

Nondurable goods 1,534.7] 1,597 1, 558 1 1564.6| 15845| 15890] 1588. 6 1,577.0| 1,577.1] 1,5826| 1597.6] 1599.8| 1,604.9] 1,604.5| 16037 1,6034

Services 3,038.4) 32365 3 106.2) 3,1345 8 161.1] 3,160.9] 3,167.8| 32021 3, 201.8 3,222.3 3,250.3 3,255.5 3 27221 33059| 3, 3176 3330.2

Interest paid by persons 145.2 1545 150.8 152.8 152.2 151.7 151.6 152.7 162.7 154.0 1535 185.2 156.6 1578 1583 1587.7
Personal transfer payments to rest of World ........oooeoveereenivennrvrivcrnnnns 15.9 179 167 16.7 17.0 17.0 17.0 17.6 176 176 182 182 18.2 185 185 185
Equals: Personal saving: 2336 2256 22331 2217| 1919 2142 241.7| 2382| 251.8| 2510 19147 2137] 2194] 21501 2337] 2447
Addenda:
Disposable personal income:
|?illi(ms of chained (1992) dollars ! ... .| 50769] 52227| 5101.1] 51230 514231 51594 51814 51855 519871 52183| 52148| 52398| 5247.8| 52671} 5297.0| 53203
or capita:
Currgnt dollars 21,117 21976| 21364 21,478( 21,579( 21,697| 21,789 21,808 21,8451 21,941 21,851 220491 22,102| 22,191| 22,329| 22417
Chained (1992) dollars 19,116 | 194971 19,1421 19211 192721 19326] 19394! 19396| 19431] 19490| 19462| 19539] 19553| 19610| 19,708| 19,782
Population (thousands) 265579 | 267,869 | 266,492 | 266,672 | 266,826 | 266,975 | 267,161 | 267:354 | 267,541 | 267,741 | 267,952 | 268,171 | 268.391 | 268594 268,775 | 268,947
Personal consumption expenditures:

Billions of chained (1992) ONIATS .......c...ccomummeemmmmresvsesssssssscsinnsace 471411 4,869.7| 4,751.0| 47731} 48198 4,818 3 4816.1| 48222 48232 48429 48%8| 4, 896 8 48%.0] 492131 4,934.7] 49489
Durable goods 61111 6458| 6172 8182} 6412 6338| 6259 6281| '6330| 527 650.9] 650.7| 6626] 6676
Nondurable goods 14323 1,450.3| 14393 1440.7| 14560 ,4581 1459.2| 1446.3| 1,449.9| 14547] 1,466.0} 1 464 8 1465.6| 14643 1464.0] 1,4639
Services 2671.0| 27652| 2:6947] 27140 27242 27232| 27242 27499 | 27455) 27550 2771.0] 27741} 27832 2.8060) 28089 28182

implicit price deflator, 1992=100 11047 11271 11164 1180 111.97| 11227 112.35] {1244 11242 11258} 11279| 11285] 113.04] 11318 11330 11332

Personal saving as percentage of disposable personal income? ..... 43 338 39 39 33 37 4.2 41 43 43 33 36 37 36 39 4.1
Percent change from preceding period
Personal income, current dollars 56 58 06 0.7 05 0.7 0.6 0.2 03 06 0.1 0.6 03 0.5 07 04
Disgosable Jzersonal income:
urrent doflars 47 5.0 5 8 5 8 5 2 2 5 a1 5 3 5 7 5
Chained (1992) dollars 23 29 3 4 4 3 4 A 3 4 -1 5 2 4 8 4
Personal consumption expenditures:
Current dollars 5.0 54 3 6 1.1 2 0 2 0 5 1.2 A 2 8 4 3
Chained (1992) doltars 26 33 Rl 5 1.0 0 0 Al 0 4 1.0 A 0 5 3 3
7 Preliminary. 2. Monthly estimates equal personal saving for the month as a percentage of disposable personal income for
* Revised. that month

1. Disposable personal income in chained (1992) dollars equals the current-dollar figure divided by the implicit Source: US. Department of Commerce, Bureau of Economic Analysis.
price deflator for personal consumption expenditures.
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Annual Estimates:

SURVEY OF CURRENT BUSINESS

February 1998

Except as noted, these tables are derived from the Nipa tables published in the August 1997 SURVEY oF CURRENT
BusinEss; they are consistent with the most recent comprehensive and annual revisions.

Table B.3—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1994-96

Billions of dollars Billions of chained Billions of dolars Billions of chained
(1992) dollars (1992) dollars
1994 | 199 | 1996 | 4904 [ 1995 | 1996 1994 | 1995 | 19% 1 1904 | 195 [ 1996
Gross domestic product .............coeeeveeennen 6,947.0{7,265.47,636.0]6,610.716,742.1/6,928.4 Transportation services ... 2211 2301 2401 217] 232 240
] Communications ............. 184.6! 191.6] 200.3{ 176.9| 178.4) 1816
Private indusiries 6,013.5/6,301.3/6,639.815,763.65,921.416,004.1 Telephone and telegraph . 1421 144.1| 1496| 137.9] 136.4( 1412
Radio and television .............. 425| 475 506| 388 41.7{ 404
AgricuRture, forestry and fishing ................... 119.2] 111.0] 129.8] 1191} 111.4] 1117 i i i ! X ) .
gFarms ry g g35| 735| 8o4| sasl 762| 755 Electric, gas, and sanitary services .. 194.2] 202.0| 210.0| 193.1f 199.6] 207.0
Agricultural services, forestry and fishing ..... 35.7] 3875 405 349] 3701 376 Wholesale trade 468.0] 484.4| 516.8| 448.6] 457.5] 4933
Mining 949] 998( 1136| 102.5! 108.4| 101.9 Retail trade 6153] 637.6) 667.9) 6012 6225| 6485
Metal mining 59| 68 68 571 55 63
Coal mining 13.4] 128] 123] 155 157 166 Finance, insurance, and real estate .. . 11,267.6/1,361.3{1,448.5{1,196.91,231.11,258.5
Oil and gas extraction 66.7| 7101 844 722| 777) 694 Depository instituions .......... 207.4] 229.6f 247.4( 197.0 193.4| 1920
Nonmetallic minerals, except fuels ... 92{ 96| 102f 92| 95 101 Nondepository institutions ..... 361 390 499) 339( 326] 354
. Security and commodity brokers 785] 795 900 830] 819 922
Construction 268.7( 2864 306.1) 249.8| 254.1] 264.3 :nsurance carriers e 1228 1%?.5 1 382 9.3} 105.1] 1101
nsurance agents, brokers, and services ... . A 504 41, . .
Manutacturing 1,216.1)1,286.3[1,332.1[1,193.2}1,273.71,3237 Redl et d services soao| s4ea| sona| 7oagl Tl e
Durable goods 6792 716.8] 7490 671.3) 7812 785.5 Nonfarm housing services 607.3( 642.8| 673.3] 573.3| 587.9] 596.8
%m?ﬂeaggdwg:ﬁrg;oducts : ?gg ‘;gz Z&g ?38 ?}3? ?gg Other real €state ..., 1958 1999 2129} 1850| 187.7] 196.6
............... . . . . . . i i ~11. 20 ~12. X ; !
Stone, clay. and glass producis a8l 07 237 270l 277 293 Holding and other investment offices 1.1 832] ~120f 129 126] 126
Primary metal industries ....... 463 620 506 450] 44.4| 468 Services 1,350.4]1,440.3]1,539.5(1,256.5{1,298.8(1,342.9
Fabricated metal products ... 842 895 982] 845 897 940 Hotels and other lodging places ... 574] 606! 637 544 554| 558
Industrial machinery and equip . 122.3] 142.4) 150.2] 131.5] 164.5] 186.1 Personal services ..... 458 46.6| 49.1) 426] 424] 433
Electronic and other electric equipme 132.9] 134.0] 143.8| 145.8] 175.6] 217.4 Business sewvices ... 256.0| 283.3| 318.5| 247.1] 271.3| 2957
Motor vehicles and equipment 87.4| 8731 851 780 793 764 Auto repair, services, and parking 59.3| 61.1] 650f 533 53.3| 553
Other transportation equipment ... 495! 469 49.71 476| 438| 445 Miscellaneous repair services ........... 192 207} 225] 167] 17.0] 159
Instruments and related products 48.7] 497] 523| 45.1| 426] 383 Motion pictures 230) 259] 2091 218] 239] 26.2
Miscellaneous manufacturing industries ... | 22.2] 24.3] 24.6] 21.5] 228] 233 Amusement and recreation Semvices ............. 5141 5627 608 4751 497) 516
Nondurable goods } . 1] 522.0] 5432| 541.0 Health services 4102] 428.9] 447.0| 369.7} 371.6] 376.6
Food and kindred products .. 109.6{ 1187 122.6] 106.5] 120.9] 1129 Legal services 938! 96.5) 1000 860 855) 85.1
Tobacco products ....... 16.3] 176) 18.4) 223 243] 239 Educational SEIVICES ......v.mumusssosssssssosins 523 55.1| 582) 489| 496 507
Textile mill products ..... 254 236] 255] 27.3] 254} 266 Social services 432 467 4931 416] 4371 449
Apparel and other textile products 282) 27.3| 268| 283) 2851 26.9 Membership Organizations ...............c.c..seeees 45.1] 470] 489| 421| 425 431
Paper and allied products ... 513 599§ 57| 5217 454] 473 Other services 182.6] 199.9 2| 175.4] 1846] 1929
Printing and publishing ......... 86.0{ 850] 904] 7807 775] 743 Private houSEhOldS ........ueeemeermmriveressmrmnereesrses .8 115 1041 108] 10.1
Chemicals and allied products . 140.6{ 155.9] 157.8] 131.21 138.9] 1422
Petroleum and coal products ... 304{ 302] 301{ 276 322| 338 Statistical discrepancy 139 -26.3| -54.7
Rubber and miscellaenous piastics .. 444] 46.1| 49.7] 454| 482| 509
Leather and leather products ... 47] 51 52| 45 47| 48| Government 878.3| 877.4] 8741
Transportation and public utilities ............... 598.7| 622.4| 645.3] 584.1| 593.8| 608.9 Federal 306.9] 297.1 290.6
Transportation 219.9) 228.7) 235.1] 214.3] 216.0] 220.8 General govemnment 258.4| 248.1| 2409
{zaunlaad transporlt’aﬁon .............................. 24.5 ggi fgg ﬁsg %(7’ ?; (2) Government enterpris 486 490 497
ocal and interurban passenger transit ... 1. g . K . .
Trucking and warehom?’sing " | 950 e75| 922 87| s74 803 |l State and local - 7] 571.3| 580.3| 5834
Water transportation ... 109] 108 112 108 110] 107 General government - - 6| 5242| 5322| 5352
Transportation by air .. 517 549 632 s51.4] 498 590 Government enterprises ... S11] 545 6711 471 480 482
Pipelines, except natural gas ... 46| 57] 55| 48| 54 50 Not allocated by industry 2 —60.4| —a7.9| —101.1

1. The current-dollar statistical discrepancy
penditures less gross domestic income—that is,

eguals gross domestic product (GDP) measured as the sum of ex-
DP measured as the costs incurred and profits eamed in domestic

production. The chained (1992) dollar statistical discrepancy equals the current-dollar discrepancy deflated by the

implicit price defiator for gross domestic product.

2. Equals GDP in chained (1992) dollars less the statistical discrepancy and the sum of GPO of the detailed

industries.
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NoTe—Estimates are based on the 1987 Standard Industrial Classification. The table is derived from tables 7
and 10 in “Gross Product by Industry, 1947-96” in the November 1997 SURVEY OF CURRENT BUSINESS.
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Table B.4—Personal Consumption Expenditures by Type of Expenditure
Billions of dollars Billiens of chained Billiens of dollars Billions of chained
(1992) doliars (1992) dollars
1994 | 1995 | 199 1984 1 1995 | 1998 1994 | 1995 | 1996 1994 | 1995 | 1996
Personal consumption expenditures ... 4,717.0 | 4,957.7 | 5,207.6 | 4,486.0} 4,595.3 | 4,714.1 PeBrsroEal bus:gess ; Ty 3%%; 33‘8 42; ; ag% 32(1); 3238
" okerage charges and investment counseling (s.) . . } . g ; .

Food and : - | 17| 7838| s0s7| 73s0| 7379| 7365 || Bank sewice charges, ust senices, and ale dopo
Eooq purchased for off-premise consumption (n.d) ......... | 451.6( 4622¢ 4784 4345( 43347 4347 box rental (s.) 36| 339 973] ors| 278| 289
F d meals and beverages ! {nd) ... 2543[ 26411 26871 245.11 2487 2468 I senices fumished without payment by financial
Food fumished to employees (including military) (n.d.) 81p 84 87l 78 79 80 intermediaries except life insurance carriers and private
Food produced and consumed on farms (n.d.) 5 4 4 5 5 4 DONINSUTED PENSION PIANS (S.) .vvresreers s 1515] 1598] 169.9] 1465| 141.9] 1439
Tobacco products (n.d.) : 473y 47| 496( 4721 474 468 || Expense of handiing life i 17(5) 726 754 799| 81| 679| 685
Addenda: Food excluding alcoholic beverages (nd) ....... | 633.6] 65201 669.9| 608.7| 610.2( 608.7 Legal services (s.) 488] 491] s522| 453| 440| 452

Alcoholic beverages purchased for oft-premise Funeral and burial expenses (s) 1] 22| 128 w031 105] 104

tion (nd) 539 5491 5731 837 48[ S5 Otmer!s (s) 185| 199( 218| 71| 18| 187

Other alcohoiic beverages (n.d) .... 270 282 289] 256| 259| 257 T atlo se2a| s123| s22| s1s3| sesol sw0s
ransportation . . . . {

Clothing, accessaries, and jewelry si27| 3234 | a3 a0es| a218| 3383\ U O ermed ansporatin s5026] 5301 | s577| 4766 4878| 4977
Shoes (n.d.) : 5 3ol 48[ 98t 57| 36E[ 378 New autos (d.) 912| ‘871| ‘set| e62] 80| 782
Clothing and accessories except shoes .| 2116 217.7] 2260| 211.2] 2206f 2299 Net purchases of used autos (d.) . 441 524! s553| 375] 408 421

Women's and children's (n.d.) ........... .| 1375] 1413] 1458] 137.0] 14421 1507 Other molor vehicles (d) 68| 794| 81| 74| 77| 725
Men's and boys' (n.d) ... Ml 764t 802] 71l 764f 792 Tires, tubes, accessories, 5| 388 379 31| 362 383
Standard clothing issued to military personnet (n. g} ........ 3 3 3 3 3 3 Repair, greasing, washing, parking, storage, e
Cleaning, storage, and repair of clothing and shoes (s.) ... 116] 123 123] 10 15| 13 e'?as’ing (s) ! ! ! ' 1164] 1287 140.1| 1085| 1165] 1233
Jewelry and watches (d) 77 03[ 416] 3661 3,b8) 307 Gasoline and oil {n.d) 1004 1144] 1226( 1098] 1133} 1143
Other? (s.) 156 174 18.1 147] 160]| 168 Bridge, turln;el, f)erry, and road tolis (s.) . 2;2 233 3%8 223 2%3 253

Personal care 684 79l 77| ess5| 6r9] 704 . ’ ¢ - - : - -
Toiet articles and preparations (1.0 ............. 453| 472| 499! 437| 450} 470 | Purchased local bransportation 831 2 wll 88 &5 85
Barbershops, beauty pariors, and health clubs (s.) . 20| 247| 257] 218| 229 230 M::s transsn systems (s.) g'o §~2 gg gg gg gg

Housing 7127| 7503| 787.2| 6743| 6882 700.2 Purchased intercity transportation ... 307) 330] 344) 301 31.7| 342
Owner-occupied nonfarm dwellings space rent* (s.) ........ 507.0§ 5322] 5583] 479.6] 487.2| 4953 Railway (s.} 7 8 8 7 7 7
Tenant-occupied nonfarm dwellings rent > (s.) 17407 1846 1936] 1652 171.1}) 1749 Bus (s.) 1.1 13 13 1.1 14 14
Rental value of farm dweilings (S.) .......ccmesimsssirscssinnnes 58 5.9 6.1 5.2 52 5.1 Airline Ls‘) 58] 2771 282 25571 268| 288
.Other$ (s.) 26.0] 275] 294 43| 48] 250 Other2° (s.) 32 33 40 238 28 33

Household operation 535.0| 562.8| 591.9] 5145| 5336| 5484 || Recreation 370.2| 4025| 4311 3652 3957 4244
Furniture, including mattresses and bedsgrings [N J— 459 480| 496| 432] 42| 446 Books and maps (d.) 206) 221 232) 196] 206} 208
Kitchen and other household appli (d) 256 272 278 250 266] 271 Magazines, newspapers, and sheet music (n.d.) . . 245] 255| 265 229} 229| 227
China, glassware, tableware, and utensils (d.) 240| 253] 274| 235] 250] 269 Nondurable toys and sport supplies (n.d.) ....... . 397 422 454t 389 414| 439
Other durable house fumishings ® (d.) 5231 545 582 514] 531] 561 Wheel goods, sports and photographic equipment, boats,

Semidurable house fumishings® (n.d.) . 272] 2889} 301 257] 269f 282 ~and pleasure aircraft (d.) ...vouverreoennn rseins st 356] 391 420 3487 37| 403
Cleaning and polishing preparations, and miscellaneous Video and audio products, computing equipment, and
household supplies and paper products {n. d) . 5081 523| 5451 502 500] 506 musical instruments {d.) ...... 785| 852 89.7| 874| 1018) 1195
Stationery and writing supplies (N.d.) ... . 151 158 170 1441 144 148 Radio and television repair (s.) 45 49 5.1 42 45 45
Household utilities 163.8| 1685{ 1779 156.3( 1594 163.1 Flowers, seeds, and potted plants (n.d.) .. 134] 139] 149 134 132) 144
Electricity {s.) 842| 4880 903| 86] 8&43] 8.2 Admissions to specified spectator amusements 190 202] 221t 178| 182 189
Gas (s) 24] 315} 49| 300 307( 327 Motion PICIUTe tHealers (S.) ..o . 56/ 60| 63| 52| 54| 54
Water and other sanitary services (s.) 36.6] 388| 4111 330| 338| 346 Legitimate theaters and opera, and entertainments of
Fuel oil and coal (n.d.) 105F 102| 116} 107| 105| 106 nonprofit institutions (except athletics) (s.) . 82 87 93 1.7 79 80
Telephone and telegraph 826] 902]| 99| 796f 866) 9.1 Spectator SPorts 2! (8.} wve.veeemensecsernens 52 55 64 49 50 55
Domestic service (s.) 11.9] 128] 125 112] 1171 110 Clubs and fratermal organizations 22 gs‘) . 18| 1271 130] 12{ 1us| 118
Other 1© (s.) 358| 394] 401 2| 3BY| b3 gomme;cgl ;:»atnicipa'n:s a(mz;semens 3'(s.) . 33;2; 4;% 4g§ 33: 33(1) 4;.1
ari-mutuel net receipts (s.) ... . . ! . . 1

Medical care 826.1] 871.6| 9128| 751.0| 766.2| 7824 24
Drug preparations and sundries ! (N.d.) ..o 816] 87| 991 77| 791] 817 Other {s) 81 919) 6| 791 8551 893
Ophthalmic products and orthopedic appliances (d.) 1291 131 139} 23| 122]| 126 || Education and h 1047 1122] 1196| 9681 99.4| 1027
Physicians (s. 180.0 1914| 1965 1624} 166.1| 169.3 Higher education 25 {s.) 59.0) 622| 652| 531 5371 540
Dentists (s.) 439| 476] 6509| 3987 411} 420 Nurserg, elementary, and secondary schools26 () .......... 214 228} 240| 204 208| 217
Other plrofessional services IZ,SS') 957 1044 1;2% 339.2 Sgg 32:9;: Other?7 (s.) 244 272| 303| 234| 250| 272
oo bomes ™ - :zgéjz §£§§ "23’%;; %ég gzgjg 2584 | Reousand welre acts* ) 1312 1308 1505 1256 1286| 1365

profit {s.) - E g g ¢ b Foreign travel and other, net -183| -221| -265| =162 -195| -215

Proprietary (s.) 321 3451 371] 221 03] 319 Fo'rgeign travel by U. S. resid . 501| 519| s49| 488| 489| 508

Go (s, 658| 682| 707( 59.9| 600) 607 Expenditures abroad by U. S. residents (n.d) . 27| 28| 28{ 28| 24 24
Nursing homes {s.) 5891 652f 691y 546) Sg1p 687 Less; Expenditures in the United States by non

Heallh s e ] o B B B B s, 697| 752 e27| 64| 95| 73s

ical care and hospitalization 14 (S.) ......ccrerierrisnens ! . . . . . i in kit i ) ; ) ; :
income loss 15 (5) 23 29 35 o4 e 56 Less: Personal remittances in kind to nonresidents (n.d.) 14 14 12 i3 13 11
Workers' ion 16 (s.) 94| 100] 113 23 18 18 {] RESIAUAL oo sssssesssmsmsssesssenessssssssessecssessssess | sossssssne | essmsassos | sesmsssrnes 571 -108] -17.8

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on-and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and misceilaneous personal serv-

ices.

4, Consists of rent for space and for heating and piumbing facilities, water heaters, lighting fixtures, kitchen cabl-
nets, finoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and purchases of fuel and electrici?(. " !

6. Consists of space rent (see footnote 4} and rent for arﬂaliances, furnishings, and furniture.

6. Consists of transient hoteis, motels, clubs, schools, and other group housing. . :

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances. . ' . )

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
at gproducts, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

. Consists largely of textile house furnishings, including piece goods allocated to house fumishing use. Also
includes lamp shades, brooms, and brushes. ) - )

10. Consists of maintenance services for appliances and house fumishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscelianeous household operation services. . . !

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-

ices.

12. Consists of osteopathic physicians, chiropractqrse,frivate duty nurses, chiropodists, podiatrists, and others pro-
vidirgg health and allied services, not elsewhere classified. ! ) ! .

13. Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes. -

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative expenses (including con-
:um'g:ion of fixed capital) of Blue Cross and Blue Shield plans and of other independent prepaid and seif-insured

ealth plans.

16. Consists of premiums, less benefits and dividends, for income loss insurance. !

16. Consists of premiums, less benefits and dividends, for privately administered workers' compensation.

17. Consists of (1) operating expenses of life insurance carriers and private noninsured Penslon plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers to accident and health insurance. . .

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax retum preparation
services, and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling allegs; dancing, riding, shooting, skating, and swimming places; amusement
devices and pp;%r}(s; g&:lf courses; sightseeing buses and guides; private fiying operations; casino gambling; and other

icipan

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25. For private institutions, equals current expendi {including consumption of fixed capital} less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less exp for h and devel it financed under contracts or grants. For govemment institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consum?tion of fixed capital) less receipis—
such as those from meals, reoms, and entertainments—acoounted for separately in consumer expenditures. For gov-
ernment institutions, equals student payments of tuition. Excludes child day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious, so-
cial welfare, foreign relief, and Folitical organizations, museums, libraries, and foundations. The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for separately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundaions for education
and research. For proprietary and government institutions, equals receipts from users.

Notes—~Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Estimates of foreign travel by U. S. residents (ine 108) expenditures were $0.3 bilion in 1981, Beginning with
1984, estimates of foreign travel by U. S. residents include substantially improved estimates of U. S. residents’
foreign travel and passenger fare expenditures. Estimates of expenditures in the United States by nonresidents (line
110) include, beginning with 1981, nonresidents’ student and medical care expenditures in the United States. Student
expenditures were $2.2 billion, and medical expenditures were $0.4 billion in 1981. Beginning with 1984, estimates
of expenditures in the United States by nonresidents include substantially improved estimates of nonresidents’ travel
expenditures. Expenditures in the United States by nonresidents are subtracted from total personal consumption ex-
penditures (line 110) because they are included in detailed type of expenditure estimates elsewhere in personal
consumption expenditures.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual fine is the difference between the first line and the sum of the most detailed lines.
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Table B.5—Private Purchases of Structures by Type

SURVEY OF CURRENT BUSINESS

February 1998

Table B.6.—Private Purchases of Producers’ Durable Equipment by Type

Billions of dollars

Billions of chained
(1992) dollars

Billions of chained
(1992) dollars

Billions of dollars

1994 | 1995 | 1996 ["00,"T 1905 | 1996 1994 | 1995 | 1996 | 1004 | 1905 | 1996

Private purchases of structures ......... 463.6| 4784 517.0| 4328 430.0| 4537 Private purchases of producers’ durable

equipment 483.0| 529.6 | 573.7| 483.5) 535.2| 593.1

Nonresidential 1845 2006) 2152 1725| 179.9| 188.7
Nonresidential equipment ............ovvienens 476.1| 522.4] 566.2| 476.8{ 528.3| 586.0

New 184.31 2002| 214.7| t722] 1795( 188.2
o ) Information processing and related equipment ..... 15211 17281 195.1] 165.1| 201.8| 253.4

Nonresidential buildings, excluding farm | 125.5) 140.8| 156.1| 1169 126.1| 1367 Office, computing, and accounting machinery 59.3| 735( 88.1| 73.9] 108.1| 164.2
Industrial 289| 325{ 3211 270 2911 281 Computers and peripheral equipment ! ...... 51.8| 656] 78.7| 67.2] 102.8| 160.8
Commercial . 61.9| 708| 778 57.7| 634] 680 Other 75f 791 93] 73} 75| 90

Office buiidings ! . 258| 298| 3211 244| 267| 282 COMMUNICAHION QQUIPMENT vervvevrerescrscervvercreeer 528| 594( 659 537| 62.0{ 699
Other? ... 3611 410 4557 336] 36.7) 398 Instruments 221) 224] 284 21.2| 2121 21.8
Religious 38 42 44 35 38 39 Photocopy and related equipment ................... 179) 17.8] 17.7] 17.3| 166] 164
Educational . 5.6 6.2 75 5.2 56 6.6
Hospital and institutiona) 1371 125| 134) 11271 12| 17 Industrial equipment 109.3; 121.5] 127.5 105.5| 113.4| 117.0
Other3 16| 145] 211} 108} 130{ 185 Fabricated metal products ... 1057 1.1 11.7f 104] 106] 11.0
» Engines and turbines ...... 48[ 42| 40 46] 40| 37

Utiities 320| 332] 333} 299 300 293 Metalworking machinery .. 244| 282| 296( 233 26.0]| 266
Railroads .......... 33| 35| 46f 30] 31 39 Special industry machinery, n.e.c. ... 269 312 328| 259| 29.0| 209
Telecommunications 101 11.0] 119 96{ 101] 104 General industrial, including materials handling,

Electric light and power ... 130| 123 10| 121 1.0 9.8 equipment ' 236( 258! 285{ 226f 240| 260
Gas 46 5.5 47 4.2 5.0 42 Electrical transmission, distribution, and .
Petroleum pipelings ........o.c..covvensinens 1.0 9 1.0 9 8 9 industrial APPArAtYS ......ucuerrnrmsereresssreesrsrnsens

Farm . 321 30| 371 30 27] 82 Transportation and related equipment ! . : ) :

Mining exploration, shafts, and wells ..... 16.7| 163] 161 1581 143} 139 Trucks, buses, and truck trailers X . . X ’ ,
Petroleum and natural gas .............. 147| 148 148 140 130| 127 Autos 48.0| 423) 453} 47.8) 434| 451
Other 19 15 13 1.8 1.3 11 Aircraft 89| 128[ 134 84| 16| 118

Other4 6.9 6.9 57 6.6 6.3 5.0 Ships and boats 15| 15| 167 15| 14 14

, . Railroad equUIPMENt .......cecrveemeeremmscnamsrcestiennns 51 57] 53p 49| 52| 46

Brokers' commissions on sale of
structures 15) 16) 187 14] 15) 18 Other equipment 99.91 106.9] 1137} 96.0( 100.3| 104.6
Furniture and fIXIUIES ..ovoecevmnmcrnccrnscsinsnnens 2561 28.1] 302| 245| 26.2] 274
Net purchases of used structures ............. 12| -13] 3| -12] 11} -2 Tractors 99| 104} 109| 95| 98l 102
— Agricultural machinery, except tractors .............. 97| 104} 108| 92| 96| 99
Residential 2791] 277.8) 301.7( 260.3| 2500/ 265.0 aonstructign rlrfmaﬂwineryl,h| except fractors ... 1$g 13.3 13§ 11.4| 124 130
ining and oilfield machinery ...... . 1. : 1.5) 171 24
New 2485| 2469] 267.0] 230.8| 220.8] 2336 Elewiqe '| ndustry machinery - }g ; } 8 g } 53 ‘82 135 140

New housing units 177.2| 1744] 19211 1620 1531| 1652 ectrical equipment, n.e.c. ...... : 81 1111 1068) 104} 108

Persmar}er?t snle 16;.3 123_; 157)8? }ig-‘, }ggg :ggg Other 1697 175 186] 16.3]| 165| 17.2
ingle-family str 1538 145.2| 159. X . . . ! .
" wmfham“y structures 1 3; 17'2 $gg 1 gg 182 }gg Less: Sale of equipment scrap, excluding autos 37| 45( 46| 31| 34| 38
obile homes . . 11. . . . . it ;
mprovements 70| 720| 744| esa| e73| e77  Residential equipment 69y 72| 75} 6&7) 70} 14
Other ® 3 5 8 3 4 S <1 VT USRI DV BV S -1.4] -10.3] 338
Brokers' commissions on sale of sl s21l seal 304 03| 7 Addenda:
structures . . ; . . . i f g
Net purchases of used structures .............. -1.0] -~t1] -1.6 -9 —1.0] -4 Prl\e/gﬁp%xgﬁlzases of producers’ durable
. Less: Dealers’ margin on used equipment ...........
Residual 3 - 3 Net purchases of used equipment from

1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for

their own use.

2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings

used for commercial purposes.
3 gonsislts of hotels and motels, buildings used primarily for social and

and building

not

ified, such as passenger terminals, greenhouses, and animal hospitals.

4. Consists primarity of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.

5. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.

NOTE. Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 1

00. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines.
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government
Plus: Net sales of used equipment
Net exrorts of used equipment
Sale of equipment scrap ..............
Equals: Private purchases of new equipmen

1. Includes new computers and peripheral equipment only.

NoOTE. Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the cor;?onding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line the sum of the most detailed lines.

n.e.c. Not elsewhere classified.
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elsewhere classified.
2. Includes Coast Guard.

3. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.
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February 1998 SURVEY OF CURRENT BUSINESS
Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Millions of dollars)
Compensation Wage and salary accruals Compensation Wage and salary accruals
1994 1995 1996 1994 1995 1996 1994 1995 1996 1994 1995 1996
Total 4,012,002 | 4,215,434 | 4,426,912 | 3,254,030 | 3,442,583 | 3,633,641 C jcati 67070 71,112 75153| 65320{ 58933 62279
o ) Telephone and telegraph . 51679] 53701 56202 42517] 44315] 46,361
D industries 4,014,482 | 4,217,968 | 4,429,472 } 3,256,510 | 3,445,117 | 3,636,201 Radio and television .. Lt 15391] 17411} 18951 12.803| 14,618 15918
Electric, gas, and samtary services 53,856 54,741 846| 42894| 43727| 43,978
Private industri 3,213,814 | 3,392,629 | 3,574,191 | 2,654,320 | 2,822,137 | 2,993,607
Wholesale trade 259,828 | 276,202 | 289,438 | 217,964 234,467 | 246,452
Agncullure. forestry, and Ilshlng 34780 37011 396191 29,8521 31915( 34476 -
Ag"cunur S msw P 14477 15588} 16385] 12,325| 13309] 14,163 Retall trade ...........coorrorrorse | 365,722 3831200 399,951| 313,776 320,936 345,994
L — e | 20303) 214281 232341 17.527) 18606 20313 Fingnce, insurance, and real estate .... 310,26 1 3§3333 338,;33 223343 273,124 | 296,112
epository institutions ... 77,101 , 3 ,94 5,664 | 69,013
Mining 32656 328921 33678 26378 25,3‘1‘3 2,54; Nondepository institutions - 21474 21677 25089 18087{ 18317] 21223
ge;?' mining .. g;?; g};g gg?g ﬁ(}gg ggsg 4;39 Security and commodiy brokers 53793| 59.450| 68973 48857| 51.967| 60,688
Si an"&'mgg extractio 19,069 189291 19539 15808] 15628| 16.240 :nSurance carnel;s s 70378| 72737 75871 58148 60,125| 63.079
4 ¥ " g ’ ' Insurance agen 0l ers a
Nonmetalhc mmerals ex ept fuel 4,421 | 4,807 3,592 3813 3,958 ; 'Z?MC& 9 3; ?gg 2%2 ggggg gagg %8’33(1)
eal estate . . ] , 4 7,91
c 7428 157684 | 172234 Holding and ofher investment offices |  16,862| 17507| 18720] 143%8| 15225| 16168
Marufacturing .. 625496 | 651,750| 675,067 Services .. 970,992 | 1,051,394 | 1,125.269 | 821,504 ‘892,648 556
Durale goods o Saoasl Soasr| S2iida) STaeis) walra) 466l Hotels and other lodging places. 4231 | 30886|  3767e| 28968| 30557| 32322
Furniure and fXUTES ........ uger| 543l 1s7s4| 11986| 12584 12964 Rersonal sefvices 2439 2A%) 2609\ 19363 20408 21518
Stone, clay, and glass pmd ots6a| 29129 20920 054 17708 18548 Business services 168,265| 193,888 221,473| 1422921 165300] 190,526
Primary metal Industries . s02| Jrast| arss| 26841 27990 28866 hulo tepar, senvices, and parking B4l 80| 38| 2200[ 2884 2212
Fabricated metal pfoducts 56:398 58504 60'1 61 aa406| 46794 48:553 Misceflaneous repair services 10,2221 11,247( 12,103 8,709 96501 10455
industrial machinery and equipm 407| 100891 | 105182 7e720| e2ter| 8s528 Molion pioures .......... | Jage) JemT) 1sdsh| 224y 1430 16289
Electronic and other eleciric Amusement and recreation Services .. 31264 34526| 37235§ 26,479 29,150 31,764
equipment . 7018|7798t s0sssi sss0e| e2est| es179 Health services .| 325041] 344680| 359,179| 271678| 289564 | 803,790
Mator vehicles and equipment .. 61771 65047 65911 42384 44.886( 45377 Legal services . e gg pid Iy 337 497611 51,905
Other transportation equipment . 47367| 48243| 47105| 36861 36.172f 37,186 Soc llonal SEVICES i i : 1294|4367} 46,503
Instruments and related products ... | 44,806 | 45579 47745| 35960 87,013 39158 ial services and membership
Miscellaneous manufacturing organizations ... 86,1211 91565 ‘958771 73364| 78346 82,749
inGustries ... 105171 10854] 11243 Social services . 42375 8621 483501 35109 382821 40,766
Nondurable good 245’880 253’478 259’006 Membershlp orgamzauons 43,746 45,703 47527 38,255 40,064 41,983
Food and kindred pr 50.381| 61.042| 624 47614| 49527 50748 Other services ! ... 136,059 | 149,531 161,263 116205 128432 139,316
Tobacco products 2768| 29491 3014 2062 2215 268 Private households 11,035 11821 11457| 10790| 11563| 11,207
Textile mil ucts .. 19,274 189561 18744] 158401 15697 15,544 .
Apparel and other tex 21352 209061 20379] 17442 1732 16816 Government . | 825339 | 8552811 602,190 622,980} 642,594
Paper and allied products 32236) 32936f 33661 262301 27,058] 27,672 Federal ... 258,006 | 258,051| 264,853 173413 175045} 177,228
Printing and publishing . 58652| 60,2387 2,308} 48,193| 50087} 51,718 General government 3121 207,288 | 212,849 139,744 140,708 142,038
Chemicals and allied prod 63,65 65393 67538 50,743 25821 54,411 Civilian ..... 123,976} 1234271 125174| 84,864 540 85,541
Petroleum and coal products 10,769 10,834} 10738 7,79 87| 7790 Military 2 ... 84336 83861| 87675| 54880 56,168) 66,497
Rubber and miscellaneous pl Governmient enterprises 49,694 50,763{ 52004 33669| 34337] 35190
produc 34,133| 35322| 36478 275271 28784| 29,803 State and local .......... 542,662 567,288] 5904281 428777| 447,935| 465,366
Leather and e ,972 2,871 2722 2,433 2,369 237 General government .. 506,154 | 529,188 551,031 399.489| 4177381 433,845
Education . 265457 | 2790241 292,665| 207472} 217,962 228,252
Transportation and public utilities 265575 2765171 287,023F 211,840] 221,770| 231,072 Other .... ’ 240,697 | 250,164| 258,366 192,017| 199419 205,593
Transportation . 144,649| 150%664 | 156924 113626| 1191110 124815 Government enterprises 36508 38,1001 39307 29288 30554; 31521
Railroad transy 15,346 15,313 15,525 11 249 1 271 11,422
Local and interurban pa Rest of the world .. -2,480| -2534| -2,560 ! 2,534 -2560
transit ... 8,911 9,374 10,101 7,292 7,731 8,381 Receipts from the rest of the worid 1,239 1,323 1,338 1,238 1,323 1,338
Trucking a 63,763] 66,914 0,838) 49,750 52594 47,040 Less; Payments to the rest of the world 3 3,719 3,857 3,898 3,719 3,857 3,898
Water transportation . 7,757 343 7,895 6,323 6,429
Transportation by air 34.424| 3B.714)  46492) 27, 189 283391 38220 || Addenda:
Pipelines, except natural gas 1,126 1,051 1,007 869 829 Households and institutions 312,741 331,760 346,034
Transportation services 13322 14455 15066 10 979 11,983 12494 Nonfarm business .............. 2,972,798 | 3,134,144 1 3,303,173
1. Consists of botanical, zoological gardens; engineering and manag services; and services, not NoTe—Estimates in this table are based on the 1987 Standard Industrial Classification {SIC).

Compensation equals wage and salary accruals plus supplements to wages and salaries. “Supplements” are listed
in table 8.15 of the August 1997 SURVEY OF CURRENT BUSINESS.
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SURVEY OF CURRENT BUSINESS

Table B.8.—Employment by Industry

February 1998

[Thousands]
Full-time and part-time Persons engaged in Full-ime and part-time Persons engaged in
employment production’ employment production '
1994 1995 19% 1994 1995 1996 1994 1995 1996 1994 1995 1996
Total 121,695 | 124,602 126,992 | 118,560 | 121,370 | 123,666 Transportalion SEIVICES ..o...couerecerserssesneee ggg . g{?g 31 392 419 434
sations 1, , 1347 1,192} 1,219] 1,258
D ic ind 122,258 ] 1251711 127,543 | 119,042 | 121,858 | 124,151 Telephone and telegraph 916 915 936 844 851 873
Radio and television ....... 377 392 411 48 368 385
Private QUSRS .....o.cccoererecsrecnecsisrensons 100,326 | 103,195 105,596 | 100,750 | 103,531 105,947 Electric, gas, and sanitary services . 933 906 832 931 909 878
Ag[l;lculture, forestry, and fishing .................... 1,38 2,333 2,323 ?,}g? :1";?[9) ?.g?g Wholesale trade 6235| 6475| 6558] 6324| 6559 6,589
arms » o L
Agricultural services, forestry, and fishing ...... 1,006 1,136] 1209 1, 1389 482 Retail trade 21,159 21,867) 22,256| 18,897) 19,476 19,866
Mining 606 587 583 607 530 586 Finance, insurance, and real estate . 7021| 6926 7051| 7251{ 7216 7315
Metal mining o I T4 IR 4 [ B Depositry institutons . 2083| 2023| 2018) 1973| 17| 1928
ng Nondepository institulio 488 463 513 485 466 506
Oil and gas 339 321 321 348 327 327 Security and odity b 543 554 580 9 622
Nonmetallic mmerals, excep( [T 105 108 109 103 108 108 lns%l:::ry c: oa:l%’:;m ity 1508 1avr] 13l 368 el 1 gf;
Consucto swr| sam| sae| a6 G| e || ek sens ok 8] win| k| S |
Manut 18,428( 18592 18574| 18445( 18613| 18577 Holding and offier investment offices ........... 255} 247| 48] 245) 238} ‘'8
Durable goods 10,7221 10,834| 10,5841 10,802 10,911
Lumber and wood products 778 790 801 835 857 858 Services . 36, 33,627 35,048 36,442
Furniture and fixtures . 505 512 506 515 525 521 Hotels and other lodging places . 1,791 5491 15871 1,625
Stone, clay, and glass produc!s 535 542 547 544 550 558 Personal services ... ; 1317 1,726 1,776| 1,805
Primary metal industries . 697 708 709 693 701 707 Business services 352 7484| 6538| 7109| 7664
Fabricated metal producls 1306 1,443] 14521 1390 1441 1,446 Auto repair, services, and parking 10751 1132 1205] 1338 1.362f 1480
Industrial machinery and equipment 2000) 2089| 2115 99| 20831 2100 Miscellaneous repair services . 350 374 389 568 591 573
Electronic and other electric equipment 1,582{ 1626 1,658| 1573] 1,616 ,653 Motion pictures 458 508 553 498 543 583
Motor vehicles and equipment ..... 900 969 967 895 952 960 A and 1,421 1519 1593 1264 1,327 1420
Other transportation equipment 821 8174 80| 80| 816 819 Health services .. 9318 9568| 9809 8677 8903 9168
Instruments and related products 860 841 855 853 834 850 Legal services ... 1059| 1,056 63| 1184 1173] 1147
Mlscellaneous manufamunng industries ..... 404 405 404 440 427 439 Educational services 2024| 20751 2141] 18s0| 1915 1986
N e qoocs 79211 78701 7740| 7861| 78111 7666 Soci sences and mambersp ’ ’ ' ’ ! ’
;ogd and or(',drceg products . 1,61432 623 1,625 1»6453 1 653 1’6% 4478|4637 4760] 43511 4504f 4623
Obacco produ Socil sences 2328| 2454 2534| 2563] 2689( 2772
Textile mill products 681 664 629 676 661 831  rehin WA s ¢ y ' " ’ g
Apparel and other textie producis s2| o8| are| omm| 92| am Membership organizations S| Gow| Sr| x| am| see
Paper and alied products 693 eo2 ea2f ese| ess| 67 Privale housaholds. e sl 1291| tose| a1l sie|
Printing and publishing . 18681 1870) 1ses| 1ssi) 1560|183 rivate h . : . 79
Ghemicals and gg;e,dppgggggs [y B T -1 B4 B B Government ng2| 2196 21907| 18202 18327| 18,200
Rucoer and icalaneos i Federal 720| 5560| 5357| 4661 4530 4368
product 954 978 981 951 967 971 General g 47481 4573| 4366{ 3867| 3725 3562
Leather and leather products 116 108 9| 118 110 102 mlthan gégg 533? ;2‘:’5 33?% }33? }2;3
T Y 1 20| 60a5| 6, 31 Government"é'r'nié'r'ﬁr'{é'e"s ‘72| 987 991|794 sos| “aoe
ranspodtation and public utlities sosal Sasl smp) soml oUEl S State and 10Cal ... 16212| 16416| 16590 13631| 13797| 138%
Rallroad transportation 233 232 224 220 220 212 General govemment 15295 154851 156851 12,754] 12910 12945
Local and interurban passenger transit ...... 407 420 440 437 431 444 Education .. 8,220 ,389 542| 6635] 6770 6,791
Trucking and warehousmg “ 18431 1916( 1658] 19771 20541 1854 Other . 7075] 7.008) 713 6119| 6,140 6,154
TWater transpongyuon ;gg ;;g . H; %ﬁ %? . (1);3 G enterprises 917 931 935 877 887 8N
Pipelines, except naturai gas .............. 17 1Bl 14 17 15) 714 || Rest of the world -563| -se8| 851 —ss2| —ass| -ag5

1. Equals the number of full-ime equivalent employees (table 6.5) plus the number of self-employed persons

{table 6.7). Unpaid family workers are not included

2. Consists of museums, botanical, 200logical gardens, engineering and management services; and services, not

elsewhere classified.
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3. Includes Coast Guard,

4, Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporanly in the United States.

NoTe.~—Estimates in this table are based on the 1987 Standard Industrial Cassification (SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Dollars

Thousands

Wages and saaries per

Full-time equivalent

Dollars

Thousands

Wages and salaries per

Full-time equivalent

fulltime equivalent employees full-time equivalent employees
1994 1995 1996 1994 1995 1996 1994 1995 1996 1994 1995 199
Total! 30,131] 31,032} 32,1211 107,996 | 110,935 113,125 Transportation services .. 29,5931 30884| 31,551 an 388 396
. Communications 46,802| 49316| 50,716 1,182( 1,195| 1,228
Domestic Industries 30,020| 30919 32,006 108,478 | 111,423 | 113,610 Telephone and 50,736 | 52945 54,287 838 837 854
Radio and television .. 372181 40,832 42561 44
Private industries 20,432f 30,314) 31,378 90,186 93,096/ 95406 Electric, gas, and sanitary 46,725] 48857 50,433 318 ggg 2‘7/;
Agriculture, forestry, and fishing .................... 17,8331 18,331 18,870 1674] 1,741 1827 Jesal
QFarms Ty, ng 7| 17 18709 220 244 H Wh trade 36,504 37,817| 39,256 597 6200f 6,278
Agricultural services, forestry, and fishing ..... | 18,372| 18,662| 18,984 954 997 1,070 Retail trade 18,130 18300| 18,821| 17,307 18,029| 18383
Minii 44,4821 46,6831 48,329 5§93 575 572 . :
Coal mining 45391 47417 48856) 110 103 97 pository INSILULions ... . " . , : 921
Oil and gas a7008| 49613 sisse| me| as| 815 Nondepostary instituans ... et BRI et Bl B d B4
o i y Y y ecurity and commodity brokers . . 7,499 | 108,71 521 533 558
Nonmetallic minerals, except fuels ............. 35216 36314| 37,340 102 105 106 :nsurance carrieés bkand ggﬁ g g; . 395: ggggg 1, ggs 1, ggg 1247
Construction 30,191) 20,453| 31,649 4883] 5178) 5442 nsurance agents, brokers, and services ....... | 36 : : 7 7| 107
! ! Real estate 274561 28308| 29780 12501 1,252 1,273
anufacturing 4725( 35852| 37,165 18013( 18,179 18,164 Holding and other investment offices .......... 58767| 63971| 67933 45| 38| 238
Durable goods 37,751 39,030| 10,3371 10,550| 10,660 .
Lumber and wood products 25131 26,162 758 772] 782 Services . 2, 28967| 20935 29.461| 30,864| 32,222
Fumniture and fixtures .......... 24,312 25,068| 26,085 493 502 497 Hotels and other lodging places . 19585 20,1171 20,733 1479 1,519 1,559
Stone, clay, and glass products .. 2991 33451 34,799 528 531 533 Personal services s 17,9151 18518] 1,118] 1,139| 1,162
Primary metal industries ... 38,788 | 40,100| 41,003 692 698 704 Busil services 24554 | 25942| 27,113 579| 6372] 6875
Fabricated metal products .. 32455| 32954| 34072 1,371 14201 1425 Auto repair, services, and parking 21,943 454 23,074} 1,005 1,061 1,136
Industrial machinery and equipment 39,0831 40,093| 41,761 19641 2050{ 2,072 Miscelianeous repair services . 27.216| 28,134| 29204 320 343 358
Electronic and other electric equipment .. 37,277 39.005| 40279 564 1,607 643 Motion pictures ...... 4347 36639 37,706 355 393 432
Motor vehicles and equipment .... 47516] 47,2481 48410 892 950 958 Amusement and recreation services 22904] 23680 24509| 1,143] 1231 1,206
Qther transportation equipment . 844l  809| 814 Health services 34624 8288] 84%2| 8774
Instruments and related products 846 826 843 Legal services ’ 54984 940 ‘937 944
Miscellaneous manufacturing industries .. 27,317) 28,192t 28,902 385 385 389 Educational se 24'895 1,747 1.801 1868
Nondurable Go0GS .......... 3203| 332%6| 3a516] 7676 7629| 7504 Social services and ! ' ! ’
Food and kindred products 29.157] 30163 30881| 1633f 1.642| 15654 izati 206! 3
Tobaoco producis .. 7953| sozas| sag0| a3| a2 a2 Qrgarizations . | S53| 3%0 %
Textile mil products 23642| 240021 24950 670 654|623 Frisictuctipeiinig k| 1| T 2
Apparel and other texiie producs . 13169| 1888 tomr7| gm0l 0| 46 O bt rganizaton 2 o Jus A
Paper and alied products 38092 29588| 40935 85| 6a4f 678 it P 2] 2807) 2955
S{,‘"""g |and ,%‘b’;fgéngrod gg'ggg 51’%8 35‘;21 1’339 }3;0 1338 rivate households . 14,079 821 819 796
emicals and all ucts , , : 037 027 X -
Petfoleam and coal products 766 | 55190| se4s7| 1as) a2 138 32021 339921 35300| 18202 18327| 18,204
Rubber and miscellaneous plastics Federal , 4,661 4530] 4,368
29053| 29921) 30884  941| 962|965 General g 38671, 3725|3562
2349( 23547| 113 108 % Gl . a2 194 12
litary 3 . ; : | , X
Transportation and public utilities 30278 s5664| 5780| 5883 G 1t enterprises 424041 42655( 436601 794 8051 806
Transponaion .o 3004| 3s84| 3eo0| 378 N L D 31456 | 32466 33634| 13631 13797| 13836
Rallroad transportation . 53,877 290 290 212 General g 31,323 32330 33514 12,754| 12,910 12945
Local and interurban passenger transit 19,655| 20,133| 20,848 371 384 402 EQUCAHION .coccrvcrvvrssssnrsmsensmresmssnnnne | 31,2691 32,1951 33611 6635] 6,770| 6,791
Trucking and warehousing .. 28,924 ,366 | 30,3481 1720 1,791 1,550 Other 31,380 32479| 33408| 6,119 6,140| 6,154
Water transportation ... 7,353 37,8621 38,729 167 167 166 Government enterprises ..........ommemee | 33,396 | 34,446 | 35377 877 887 891
Transportation by air .. 38,9531 39,088| 36,644 698 725 1,043
Pipelines, except natural gas .. 54,647 57,933 59214 17 15 14 |1 Rest of the world+ —482| -488| 485

1. Full-time equivalent employees equals the number of emplo¥zes on full-ime schedules plus the number of

employees on part-time schedules converted to a full-time basis.
loyees and theLraJtio_ of average weekl

each industry is the product of the total number of‘ empl

for all employees to average weekiy hours per

on full-time

e number of full-time e?ui\;]alent employre)les in
ly hours per employee

2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
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3. Inciudes Coast Guard.
4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers

employed temporarily in the United States.

Note.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National income Table B.11.—Housing Sector Output, Gross Product, and National
Income
Billions of dollars Billions of chained
(1992) doltars Bilions of doliars Bilions of chained
1994 | 1995 | 1996 1994 | 1995 | 1996 Y I (1992) doltars
Farm output 2029( 19791 219.9] 199.4] 1920] 1931 1904 | 1995 | 199
Caéh receipts from farm markeﬁngs i 1 ggg 1 ggg 2?4'5 1;32 1 gg‘g 1;3’3 Housing outpul‘ ............. 686.7( 7227} 758.1| 649.9| 663.4| 675.2
rops 81 1069; 111, - ‘ : Nonfarm housing .. 680.9| 7168] 7520| 6448| e58.3| 6702
 goestock 811 SI0) 23| 89 Si3) 90 Owner-occupid 5070| 5322| 5583| 4796| 4872| 4953
Fam pg:;ggs P 5'5 . y 2 -5 g Tenant-occupied ..... 1 1740| 1846] 19361 1852| 171.4] 1749
AT p— T g8l sel sl sl sal s Farm housing 58, 88| 61 52/ 521 51
ange in farm inventories ... 108 -7. : 171 -8 . Less: Intermediate goods and services
Cro 97| -82 4.1 92| -77 3.0
Livepsstock 1 5l 13 15 3l 35 consumed 876( 885| 941 831| 821| 853
) ) Equals: Gross housing product . .. | 5991} 6342| 6640} 566.8| 581.3| 589.9
Less: Intermediate goods and services Nonfarm housing ... 594.4| 6292} 658.8| 5627( 577.0| 5857
purchased . . 119.4| 1244 1306) 1147 1176] 1173 Owner-occupied 4395] 4628| 484.0| 4156] 423.1| 4283
Intermeiiate goods and services, other Tenant-occupied ... .. | 15501 166.4] 1749 147.1] 1539 1575
han 16Nt oo 105.3] 110.0( 113.7] 100.7] 1034| 101.2 Farm housing : 47 5.0 51 42 43 42
Rent paid to nonoperator landiords ....... 141] 143 168] 140] 142] 162
3 ion of fi ital ... 120. 114, 118. 112.
Equals: Gross farm product .................. 835 735 89.4| ss0| 742| 755 L°f§ap?tgrzgwgﬁggn%n";ﬁ;’mg e | 12081 11881 1182] 11221
Less: Consumption of fixed capital ........... 27| 247| 256 24| 28] 22 Lo CCAY 596| BEA} 54
Equals: Net farm product ..................... s08| 488| 638 20| s13] s2p  Equals: Nethousing product ... 4785) 5194) 5458 4545
. . Less: Indirect business tax and nontax
Leﬁ;ﬁmm business tax and nontax a8l 51l s liability plus business transfer payments ... | 1129 1962 1195] e [ [ e
Plus: Subsidies to operators 6.6 6.1 6.1]. Plus: Subsidies less cyrrent surplus of
Equaés . Farm naﬂon?I inclome ﬂg 42; ?gg ) government enerprises ..........ionnienns 208] 208  228]ccens | s | cervereenens
ompensation of employees . 15. . Equals: Housil ional income ............... 86.4| 424.0| 4489 ... | e f v
Wage and salary accruals . 23] 133] 142]. quals: Housing national income 8 I
Supplements to wages and 22| 24| 23| Compensation of employees .............c..... 77| 81
Proprietors’ income and corporate Proprietors’ income with IVA and CCAdj ... 176] 252
Eroﬂts_ with IVA and CCAdj ................ 378( 247{ 386 Rental income of persons with CCAdj ....... 9.7| 1043
roprietors’ income ... .| 869} 2341 37.2[. Corporate profits with IVA and CCAd) ....... 42 5.1
Corporate profits 9 1.2 14]. Net interest 260.2] 281.3
Net interest 9.1 94 938

1. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table
NoTe~-Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 B4.

current-dollar value of the coresponding series, divided by 100. Because the formula for the chain-type quantity NoTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

indexes uses W?l?hls of more than one period, the corresponding chained-dollar estimates are usually not additive. current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
CCAdj Capital consumption adjustment indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
VA lnventory valuation adjustment CCAdj Capilag consumption adjustment

VA Inventory valuation adjustment
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Table B.12—Net Stock of Fixed Private Capital, by Type

[Yearend estimates]

Current-cost valuation (billions of dollars} Chain-type quantity indexes (1992=100)
1991 1992 1993 1994 1995 1996 1991 1992 1993 1994 1995 1996
Fixed private capital : 12,955.2| 13,484.1| 14,198.8| 15,064.5| 15,7386 16,503.4 98.49| 100.00| 101.94| 104.15| 106.67| 109.58
Private producers’ durable equipment 25703 26427 27421( 2,881.7| 3,0503| 3,232.9 98.37| 100.00( 102.74| 106.62| 111.68| 117.63
Nonresidential equipment 25195 2590.0| 2686.7] 2823.1| 2989.3| 31689 98.39| 100.00| 10272| 106.61| 111.70| 117.69
Information processing and related equipment 603.2 629.0 650.4 673.8 704.0 7854 94.86( 100.00| 106.40| 113.96] 125.25| 140.31
Office, computing, and accounting machinery . 19.0 120.7 128.3 138.5 1512 1767 87.31} 100.00f 120.18] 14451 189.31| 264.83
Computers and peripheral equipment 99.5 101.0 107.9 118.0 1304 153.9 85.14( 100.00f 124.20| 154.49| 211.49{ 308.42
Other office equipment 195 19.7 204 206 209 21.8 99.35( 100.00 101.27| 101.08 101.82{ 108.04
Communication equipment 3189 330.8 333.0 335.3 3427 3915 9721 100.00| 10241 106.50| 112.84| 120.39
Instruments 1014 109.9 1179 1241 130.6 136.2 95.091 100.001 105.34| 109.32] 11273 116.19
Photocopy and related equipment 64.0 67.5 ne2 75.8 794 820 97.521 100.00( 10427 109.02 112.00| 113.98
Industrial equipment 898.3 916.8 945.7 99141 1,050.3| 1,083.6 99.38f 100.00] 101.38| 10355) 106.34| 108.92
Fabricated metal products 87.7 86.7 87.0 90.3 935 95.7| 100.79| 100.00| 100.07| 100.95( 101.72 10272
Engines and turbines 50.8 51.8 53.2 56.8 58.4 59.7 97.841 100.00( 102.12| 104.56( 105.58{ 105.86
team engines 46.0 471 482 51.5 52.5 53.5 97.48] 100.00| 10213 10433] 104.68| 104.57
Internal combustion engines 48 4.7 5.0 54 5.9 6.3 (| 101.47| 100.00] 102.06| 106.76| 114.34| 118.43
Metalworking machinery 167.1 168.8 174.4 183.0 197.0 205.8{| 100.38| 100.00] 100.48| 102.74| 106.16] 109.54
Special industry machinery, n.e.c . 1934 199.4 207.5 2182 2321 240.0 99.14( 100.00| 101.85| 104.03 107.46| 109.64
General industrial, including materials handiing, equipment .......... 185.7 189.0 1949 202.5 2125 22081 100.53| 100.00] 100.70| 102.25| 104.37| 107.35
Electrical transmission, distribution, and industrial apparatus ........ 2136 221.0 2287 2405 256.7 261.6 97.65( 100.00§ 102.57| 105.65| 109.13} 11229
Transportation and related equipment 4912 510.0 538.9 581.2 627.2 660.5 98.93| 100.00( 102.30| 106.91| 111.87| 116.89
Trucks, buses, and truck trailers 160.6 169.1 185.5 2101 236.8 259.6 98.99( 100.001 105.33| 11539 127.18] 139.25
Autos 1025 107.8 117 124.6 131.1 138.0 97.441 100.00| 100.93| 109.201 113.03| 117.20
Aircraft 1144 121.2 1271 129.2 136.2 140.3 97171 100.00{ 10225 100.57| 101.80| 103.08
Ships and boats 455 45.1 456 47 443 4441 103691 100.00 98.25| 95331 9242( 8979
Raifroad equipment 68.2 67.1 69.0 727 788 7831} 101.16] 100.00) 99.65| 100.79] 102.22| 102.81
Other equipment 526.8 534.2 551.8 576.6 607.7 6394 100.42] 100.00] 101.19] 103.29| 106.07| 109.92
Furniture and fixtures 140.0 146.1 1538 163.0 175.0 186.2 96.81 100.00f 103.04( 105.84] 110.10| 115.18
Household fumniture . 9.0 9.1 94 9.7 10.1 10.5{| 100.22f 100.00] 100.431 101.74] 103.22| 105.88
Other furniture 131.0 137.0 1444 153.3 164.9 1757 96.59| 100.00f 10321} 106.12| 110.55{ 11579
Tractors 54.1 54.1 85.1 57.2 59.1 60.9¢{ 10277 10000 9971 101.34] 103.25( 105.60
Farm tractors 423 2.4 432 45.1 46.8 482|) 10243| 100.00] 100.28( 10261f 105.11| 107.84
Construction tractors 1.8 117 1.9 121 12.3 12711 103.99] 100.00| 9768] 96.85| 96.65( 97.69
Agricultural machinery, except tractors 65.4 64.9 65.6 67.1 69.9 722{| 10385 100.00{ 98.79! 99.07| 99.89] 101.40
Construction machinery, except tractors ... 66.7 66.0 66.8 69.6 732 77.1|| 10446} 100.00 99.09] 100.51| 103.15( 106.11
Mining and oilfield machinery 16.7 153 146 140 138 13.3{[ 11004 10000 9367| 87.79| 8385 7891
Service industry machinery 61.0 60.3 61.0 64.5 69.2 76.7]1 10327 100.00f 99.38) 103.02] 10746 117.36
Electrical equipment, n.e.c : 4.5 46 472 48.9 50.3 50.9 94.431 100.00| 104.87| 107.43| 109.26] 111.42
Household appliances 45 46 4.7 49 5.1 52 9931 100.00( 101.98] 104.43} 107.35{ 110.74
Other 37.0 40.1 425 440 45.2 45.7 93.87] 100.00] 105.20| 107.77| 10947[ 111.49
Other nonresidential equipment 812 83.0 87.7 924 97.2 102.1 98.81( 100.00| 103.18| 106.40| 109.34| 11259
Residential equipment 50.8 526 55.4 58.6 61.0 64.1 97.03 100.00( 103.36) 107.18| 111.01| 114.80
Private structures 10,364.9| 10,841.4 11,456.7] 12,182.8| 12,688.3| 13,2704 98.52( 100.00{ 101.75 103.57| 105.50( 107.74
Nonresidential structures 4177.2| 43027 4,5289| 4,7756| 4,9708| 65,1633 98.92| 100.00( 101.16| 102.20{ 103.61| 10543
Nonresidential buildings, excluding farm 25939 2686.1| 28349 3011.3| 31441 32990 98.44( 100.00| 101.38( 102.97| 105.02| 107.92
Industriat buildings 589.7 613.0 636.2 6736 7007 7259 98.36] 100.00( 100.17| 101.44( 103.03| 104.54
Office buildings ! 611.2 625.4 670.1 707.8 7365 767.1 98.72 100.001 101.51( 102.54] 104.24| 106.37
Commercial buildings 653.7 678.7 772 765.0 803.8 855.8 98461 100.00| 101.96| 103.93] 106.63] 111.20
Mobile structures 6.4 6.6 72 79 8.3 8.7 98.26( 100.00| 101.541 10327 105.36| 107.95
Other commercial 2 6474 6721 7101 7571 795.5 847.1 98.47( 100.00| 101.97( 103.94| 106.64| 111.24
Religious buildings 119.7 123.5 129.4 136.6 141.4 146.2 99.10] 100.00| 101.10] 102.06| 103.23| 104.47
Educational buildings 102.6 108.0 114.7 1235 130.2 138.0 97.051 100.00f 10247 10540| 108.64| 11277
Hospital and institutional buildings 246.2 259.8 2767 297.9 3116 3256 96.87( 100.00| 10272 105.71] 108.08| 110.59
Other 2708 2776 290.6 307.0 3199 3405 99.67{ 100.00| 10079} 101.88| 103.76( 108.01
Hotels and motels 135.6 139.2 145.9 153.7 161.0 1733 99511 100.00f 101.03| 101.79( 104.25] 109.82
Amusement and recreational buildings ...........oecueririeniianisiinne 67.8 70.2 737 786 83.2 88.7 98.63] 100.00 101.25| 103.20] 106.83| 111.45
Other nonfarm buildings 3 674 68.2 710 747 75.7 785|1 101.07| 100.00( 99.84] 100.73] 99.60| 100.81
Utilities 1,032.3] 10620| 1,202 1,159.7] 1,999.7] 1,364 99.441 100.00f 100.59) 100.76] 101.29( 101.73
Railroad 266.7 2724 290.1 294.0 300.3 311.1(] 100.93] 100.00f 99.08] 9822| 9742 96.92
Telecommunications 181.1 185.3 194.0 204.8 2183 2299 98.21] 100.00| 101.66f 103.71] 106.33{ 109.22
Electric light and power 4109 4238 4434 459.6 4765 481.8 99.61( 100.00( 100.86{ 100.77| 101.20| 101.28
Gas ... 136.8 1431 153.0 160.0 1631 170.4 97.56| 100.00 101.42] 101.99| 102.88f 103.23
Petroleum pipelines 36.8 375 396 412 475 432|| 100.12| 100.00| 100.18] 100.25| 100.00| 99.92
Farm related buildings and structures 182.0 183.5 1943 201.6 204.6 206.1( 101.36] 100.00 102.10| 101.29| 100.48| 99.14
Mining exploration, shafts, and wells 263.8 269.0 260.1 2745 2837 2785)1 101.90f 100.00] 99.14] 9831} 97.36] 95.89
Petroleum and natural gas 2347 2293 2292 2416 250.0 2445 10217] 100.001 98971 97.82| 9676 95.21
Other mining 29.0 207 310 329 337 341 99.81| 100.00{ 100.48| 101.99| 101.92( 101.14
Other nonfarm structures 4 105.2 11241 1194 128.4 138.7 1433 94.60] 100.00] 104.32| 107.95| 111.30| 113.37
Residential structures 6,207.7) 6,538.7| 6,927.8 7,407.2) 7,717.5( 8,107.1 9825} 100.00| 10214| 104.47| 106.75| 109.25
Housing units 50572) 5327.0| ©5667.3] 60784] 63224| 6,639.3 98.37| 100.00| 102.00( 10420 106.43| 108.99
Permanent site 495961 522.1| 55579( 5956.2] 6,190.1| 6,497.7 98.36| 100.00| 102.00( 10417 106.36| 108.86
1-t0-4-unit 42264 4,4653( 479%.1 51823| 53985] 56629 98.09§ 100.00] 10237 105.01] 107.45| 110.22
S-or-more-unit 7332 760.7 7619 7738 7915 834.8 99971 100.00| 9978[ 99.05| 99.64( 100.47
Mobile homes 97.6 100.9 1094 1222 132.3 1415 99.10( 100.001 102.02| 105.56| 110.07( 115.21
Improvements 1,1247] 1,185.1| 1.2326] 12998 1,365.8] 1,4380 97.64] 100.00| 10283 105.87) 108.42| 110.75
Other residential 5 259 26.6 278 29.0 293 2991| 10098| 100.00] 9967 9853| 9795 97.69
1. Consists of office buildings, except those occupied by electric and gas utility companies. n.e.c. Not elsewhere classified.

2. Consists primarily of stores, restaurants, garages, Service stations, warehouses, and other buildings used for
commercial purposes.

3. Consists of buildings not elsewhere classified, such as p ger terminals, greenh and animal hospitals.

4. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.

5. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.
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C. Historical Tables

The tables in this section are derived from the “Summary National Income and Product Series” tables that were
published in the August 1997 issue of the SURVEY oF CURRENT BusiNEss and from the “Selected nipa Tables”
that are published in this issue. (Changes in prices are calculated from indexes expressed to three decimal
places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change'frgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
perio
Year and N Chain-type price index Implicit price deflators
quarter Gross domestic F":%nf:';% o] Gross national Gross domestic | Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national wick p
product roduct product roduct domestic product purchases product product | Gross domestic | Gross domestic | Gross domestic | Gross national
p p product product purchases product product

22102 2,206.9 22220 74 65 22.95 2244 2295 22.96 1.0 1.0 1.0 10
2,629 2,264.2 22760 24 26 23.21 22.75 2327 2328 14 14 14 14
23143 23180 23291 23 24 23.54 23.00 2354 2355 12 11 12 12
24548 24454 24715 6.1 55 2384 2328 2384 2385 1.3 12 13 13
25594 25524 25773 43 44 2412 .58 2412 2413 1.2 13 1.2 12
2,7084 2,705.1 27278 58 6.0 24.48 2394 24.48 2449 15 16 15 15
2,881.1 28604 29014 6.4 5.7 24.95 24.39 24.96 2497 1.9 19 20 20
3,069.2 30335 3,087.8 6.5 6.1 2566 25.07 2567 2568 28 238 28 28
31472 3,125.1 3,166.4 25 30 48 2583 2649 26.50 32 30 32 32
32939 32780 33145 47 49 27.64 26.95 27.64 27.66 44 43 44 44
33936 33717.2 34133 30 30 28.94 28.21 28.94 28.96 47 47 47 47
3397.6 3,406.5 34171 B 9 30.48 29.73 53 54 53 53
3510.0 3499.8 3532.1 33 27 .05 31.32 52 53 52 52
3,702.3 36895 37263 55 54 3342 321 42 45 42 42
39163 38839 3,950.1 58 53 35.30 3464 5.6 59 56 56
3,891.2 38734 3930.2 -6 -3 38.48 38.17 89 102 9.0 89
3,8739 3,906.4 39033 -4 9 42,09 4172 9.4 93 94 94
4,0829 4,061.7 41188 54 40 4455 4415 58 58 58 59
4,2736 42408 43145 47 44 47.42 47.18 6.5 69 6.5 65
45030 44644 45437 54 53 50.88 73 74 7.3 73
46306 46144 46874 28 34 55.22 55.22 85 9.0 85 85
4,615.0 46419 46708 -3 8 60.34 61.10 9.3 10.7 92 92
47207 4,691.6 4,769.9 23 11 66.01 66.72 94 92 94 94
46203 4,651.2 4,662.0 =21 -3 70.18 70.64 6.3 5.9 63 6.3
4,803.7 48212 48448 4.0 37 73.16 7331 43 38 43 43
5,140.1 5,061.6 5,178.0 70 5.0 75.92 75.90 38 35 38 38
53235 5.296.9 53467 36 46 7853 7834 34 32 34 34
5487.7 5480.9 5501.2 31 35 80.58 80.40 28 26 26 26
5,649.5 5,626.0 5,658.2 2.9 26 83.06 83.11 31 34 31 31
5,865.2 5,855.1 58785 38 4.1 86.10 86.13 37 36 37 37
6,062.0 6,028.7 6,075.7 34 30 89.72 89.78 42 42 42 42
6,136.3 6,126.7 8,157.0 1.2 16 93.64 938 44 45 43 43
6,0794 6,0826 6,094.9 -9 -7 97.32 97.30 39 37 40 40
6,244.4 62374 6,255.5 27 25 100.00 100.00 28 238 28 27
6,389.8 6,368.9 6,408.0 23 21 102.64 102.48 28 25 26 26
6,610.7 6,551.2 6,619.1 35 29 105.09 104.85 24 23 24 24
6,742.1 6,712.7 6,748.7 20 25 107.76 107.52 B 25 25 25 25
6,928.4 6,901.0 6,932.0 28 28 110.22 109.86 . 23 22 23 23
7.191.4 TA282] i 38 32 112.46 11.77 . 20 1.7 20| ccisrcrennersons
2,185.0 2,165.5 21762 86 9.2 22.86 22.35 2292 22.93 8 11 8 38
2,233 22042 22345 1.2 73 2.9 2241 229 2291 11 11 -3 -3
22214 2,232.6 2,2335 -3 53 2.9 2245 2294 22.95 7 7 6 K3
2,231.0 22253 22439 17 -13 23.05 2253 23.08 23.04 15 15 16 16
22792 22485 2,291.6 8.9 42 2310 2257 2313 23.14 9 8 18 19
22655 2,268.4 22782 24 36 2321 2269 2322 2323 2.0 24 15 15
2,683 2,265.1 2,281.8 5 -6 2332 22.80 23.32 2333 20 20 17 1.7
22386 22747 22527 51 1.7 2344 2292 2340 234 21 21 14 14
22517 22717 2,266.8 24 5 2348 2296 2345 2348 1 6 9 9
2,292.0 2,301.1 23063 74 42 2351 2297 2351 2352 5 2 10 10
23326 23204 23471 7.3 34 2301 2356 2357 k) 7 3 8
2,381.0 23728 23959 86 9.3 23.61 2308 2363 2364 1.1 9 12 12
24226 24003 24374 72 47 23.73 2317 275 23.76 20 19 20 20
24480 2440.7 24644 43 6.9 2380 2324 2381 2381 11 14 1.0 1.0
24719 ,462.0 24984 40 35 23.86 233 2387 2387 1.1 1.1 1.0 10
24767 24787 24959 8 27 23.96 2341 2394 23.95 17 18 12 12
2,508.7 24924 2,526.9 53 22 24.03 2348 24.00 24.0 12 13 14 11
25381 25338 25555 48 68 24,07 3.53 24,07 24,08 ] 8 14 13
25863 25780 2,604.0 78 72 24.11 2358 24.12 2413 7 9 8 8
2,604.6 2,605.3 2,622.9 29 43 24.26 23.72 2429 24.30 24 25 30 30
2,666.7 2,663.1 2,686.8 9.9 9.2 2433 23.80 24.35 24.36 12 13 9 9
26975 2,695.0 27168 47 49 2441 2389 2441 2442 13 15 9 9
27296 27216 27495 48 49 2453 23.99 2452 2453 1.9 18 18 18
2,739.7 2,7345 2,758.1 15 1.0 2464 24.09 2464 2465 18 16 21 21
2,8089 277112 28300 105 64 2476 24.19 2477 24.78 20 16 20 20
2,846 2,826.7 2,868.2 54 73 24.88 2431 2488 2489 20 20 19 19
2,898.8 2879.8 29189 76 7.7 2501 2444 2501 2502 2.1 22 2.1 21
29705 2957.8 29886 103 1.3 2516 2461 2517 2518 25 28 26 26
30424 30088 3,061.1 10.0 7.1 25.30 2473 2532 2534 22 19 25 25
3,0555 30231 30742 1.7 19 2550 4.9 25.53 25.54 3.2 32 32 33
30765 30472 3,004.7 28 32 25, 2522 25.79 25.81 5.1 48 42 42
31024 3054.8 3