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SURVEY OF CURRENT BUSINESS 1

This article was
prepared by Daniel
Larkins, Larry R.
Moran, and Ralph
W. Morris.

THE BUSINESS SITUATION

7 N THE fourth quarter of 1991, U.S. pro-
duction registered a small increase, and U.S.
demand decreased slightly. Real gross domestic
product (Gppr), a measure of goods and serv-
ices produced in the United States, increased
0.8 percent in the fourth quarter after increasing
1.8 percent in the third (chart 1).! This “pre-
liminary” estimate for the fourth quarter is o.5
percentage point higher than the “advance” esti-
mate issued a month ago; reasons for the upward
revision are discussed in the last section of this
article. Real gross domestic purchases, a measure
of goods and services purchased by U.S. residents,
decreased 0.3 percent in the fourth quarter after
increasing 3.4 percent in the third. That gross do-
mestic purchases decreased in the fourth quarter
while GpP increased is accounted for by a stronger
increase in exports than in imports.?

The fixed-weighted price index for gross do-
mestic purchases increased 2.3 percent in the
fourth quarter after increasing 2.5 percent in the
third.®> The comparable price index for Gpp in-

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarterly changes are differ-
ences between these rates. Quarter-to-quarter percent changes are annualized.
Real, or constant-dollar, estimates are expressed in 1987 dollars and are based
on 1987 weights.

2. Gross domestic purchases is calculated as the sum of personal con-
sumption expenditures (PCE), gross private domestic investment (Gpp1), and
government purchases. Gpp is calculated as the sum of these three com-
ponents plus exports minus imports (thereby including U.S. production of
goods and services sold outside the United States and excluding those goods
and services in PCE, GPDI1, and government purchases that are not produced
in the United States).

3. As part of the comprehensive NIPA revision, the price index for gross
domestic purchases replaced the price index for GNP as the featured measure
of price change. For most purposes, it is more useful to track changes in the
prices paid by U.S. purchasers than changes in the prices received by U.S.

-producers. For example, a sharp rise in the price of imported petroleum

usually affects prices of gross domestic purchases but not exp (and Gpp)
prices.

Looking Ahead...

e Government Fiscal Developments. Two articles discussing
recent fiscal developments in the government sector in the
framework of the national income and product accounts will
appear in the March Survey. One article will describe the
budget of the Federal Government for fiscal year 1993; the
other article will describe the fiscal position of State and local
governments for 1991.
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creased 2.2 percent after increasing 2.6 percent.
These price indexes, which are now calculated
with 1987 weights, reflect the recent comprehen-
sive revision to the national income and product
accounts (NIpA’s).
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Cyclical perspective—Following the business cy-
cle peak in the third quarter of 1990, real Gpp
decreased for two quarters and then increased for
three. The two decreases took GDP 1.6 percent
below its level at the cycle peak, and the three
subsequent increases brought it back to within
0.6 percent of that level (table 1). Exports in-
creased in four of the last five quarters; these
increases thereby moderated the drop in Gpp and
contributed to its rebound. In the fourth quarter
of 1991, the level of exports was 12.1 percent above
its level at the peak of the cycle.

Real gross domestic purchases decreased more
sharply than real Gpp after the peak in the cy-
cle, and it subsequently recouped less of its loss.
Decreases in the fourth quarter of 1990 and in
the first quarter of 1991 took purchases down 2.5
percent. Increases in the second and third quar-
ters of 1991 and the decrease in the fourth quarter
left gross domestic purchases 1.6 percent below
its level at the peak of the cycle.

Among the major components of both Gpp
and gross domestic purchases, only residential
investment and inventory investment (that is,
the change in business inventories) increased in
the last three quarters of 1991. The increases
in residential investment were concentrated in
single-family construction and followed many
quarters of decrease. The increases in inven-
tory investment reflected a swing from substantial
inventory liquidation to moderate accumulation.

Table 1.—Cyclical Perspective on Selected NIPA
Components
[Seasonally adjusted at annual rates}

Billions of 1987 dollars Percent of

level in
Level 1990:11
1990: | 1991: 1 1991: | 1991: | 1991:
mt | 1\ | 1\
Gross domestic product ......cccenene 490331 482401 4,8722| 984 994

Less: Exports of goods and services . 1 501.6§ 5125| 562.2] 102.2] 1121
Plus: imports of goods and services .. | 56741 531.1| 579.8] 936] 1022

Equals: Gross domestic purchases | 4,969.1| 4,842.6| 4,880.8| 97.5| 984
Personal consumption expenditures | 3,281.2} 3,241.1| 3,269.5( 98.8{ 99.6

Durable GOODS ...ceussueseessessoseasesses 440.3] 4108| 411.9! 933} 935
Nondurable goods . .| 1,053.7] 1,043.9] 1,037.7] 99.1] 985
SBIVICES .orvoreveerersereesasssesssssesaessnnes 1,787.3| 1,786.3| 1,819.97 99.9{ 101.8
Nonresidential fixed investment ..... [ 556.5| 51911 50411 934| 907
SHUCHIES .vvveserseseoncnsssssssnssnaesseses 180.0| 1633 146.0| 90.7| 81.1
Producers’ durable equipment ... | 37565| 355.81 3582 94.8| 954
Residential fixed investment ........... 1909] 170.7| 182.0| 89.4| 953
Change in business inventories ... 139) -328] 109} o] corvereens
Government PUrchases ... 927.5] 9445| 923.2] 101.8| 995
Federdl ....ccouane . 4] 391.7| 369.6| 1035| 97.7
State and local 552.7| 553.5| 100.7( 100.8
Addendum:

Inventories of domestic business ... | 992.3[ 976.3| 971.5| 984| 979

1. Real GDP reached a peak in the third quarter of 1990.

NOTE~Percent changes in major ag tssarefoundmhbieawnhe “Selected NIPA
Tables.” Dollar Ievelszr!‘g found I:;gbleggrggaam table 5.

Nonresidential fixed investment and govern-
ment purchases decreased in the last three
quarters of 1991. In nonresidential investment,
decreases in structures accounted for the de-
creases in the second and third quarters; in the
fourth quarter, both structures and equipment
decreased. In government purchases, the de-
creases partly reflected falling expenditures for
national defense after the buildup that accom-
panied Operation Desert Shield and Operation
Desert Storm.

Personal consumption expenditures decreased
in the fourth quarter after increasing in the sec-
ond and third quarters. Expenditures for services
tend to be less sensitive to cyclical factors than
expenditures for goods; in the fourth quarter, the
level of expenditures for services was above its
level at the cycle peak, while the level of expend-
itures was below its level at the cycle peak for
both durable and nondurable goods.

Personal consumption expenditures

Real personal consumption expenditures (PCE)
decreased 0.2 percent in the fourth quarter after
increasing 2.3 percent in the third quarter and 1.4
percent in the second (table 2).

The fourth-quarter decrease may have reflected
concerns about job security and income. The
unemployment rate increased again in the fourth
quarter, to 6.9 percent (the highest rate since
1986). Real disposable personal income increased
in the third and fourth quarters, but only by 0.3
percent and 1.1 percent, respectively. Reflecting
consumer uncertainty, the Index of Consumer
Sentiment (prepared by the University of Michi-
gan’s Survey Research Center) plunged in the
fourth quarter, to its lowest level in a year.

Expenditures for durable goods fell 6.0 percent
in the fourth quarter after jumping 9.5 percent
in the third quarter and decreasing 1.8 percent
in the second. All major components of durable
goods decreased in the fourth quarter.

Expenditures for nondurable goods decreased
3.2 percent in the fourth quarter after not chang-
ing in the third quarter and increasing o.9
percent in the second. All major components of
nondurable goods decreased in the fourth quar-
ter, but about two-thirds of the decrease was
accounted for by clothing and shoes.

Expenditures for services increased 2.9 percent
in the fourth quarter after increasing 2.2 percent
in the third quarter and 2.5 percent in the second.
All major components increased in the fourth
quarter, but most of the increase was accounted
for by medical care and “other” services.
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Nonresidential fixed investment

Real nonresidential fixed investment decreased
4.5 percent in the fourth quarter, a little more
than in the two preceding quarters (table 3).
The fourth-quarter decrease was accounted for
by both structures and producers’ durable equip-
ment (ppE). In the second and third quarters,
only structures decreased.

The factors that are associated with invest-
ment spending were mixed in recent quarters.
Real fina] sales of domestic product was rela-
tively flat, capacity utilization rates were low,
and corporate profits increased only modestly.

In contrast, corporate cash flow posted more
substantial increases, and the yield on new high-
grade corporate bonds decreased in each quarter
of the year. (The latest Census Bureau survey
of plans for plant and equipment expenditures,
which was released in mid-December 1991, re-
ported that real spending in 1992 is expected to
be 5.7 percent higher than in 1991.)

Structures decreased 6.3 percent in the fourth
quarter after decreasing 23.9 percent in the third
quarter and 10.3 percent in the second. The
decrease in the fourth quarter was the fifth con-
secutive decrease, but it was considerably smaller
than the preceding four decreases. A decrease

February 1992 ¢ 3

Table 2.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates}

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1991
Lavel
1991
! I 1] v
1991:1V ) I [l v

Personal consumption eXpenditures ... 3,269.5 -10.7 13 18.8 -17 -13 14 23 -0.2
Durable goods 4119 -132 -19 94 -64 -11.9 -18 9.5 -6.0
Motor vehicles and 169.4 ~13. =25 6.7 -15 -26.1 -5.9 17.3 -35
Furniture and household eqQUIPMENE ..........ccesseceressersesseasssns 169.5 9 22 14 -30 22 5.3 33 6.8
Other 730 =11 ~1.5 13 -1.9 -5.7 -78 73 9.8
Nondurable goods 1,037.7 -8 23 -3 -84 -3 9 0 -32
Food 516.9 2.8 -1.7 4 -5 22 -1.3 3 -4
Clothing and shoes 179.1 24 44 -14 -58 -5.1 10.0 -30 -118
Energy* 93.2 -18 17 9 -5 -15 77 39 -24
Other 2484 8 =22 0 ~-1.9 13 -34 0 -30
Services 1,8199 32 10.9 9.6 13.1 7 25 22 29
Housing 480.7 4 1.0 1.1 1.3 3 8 9 1.1
Household operation 208.8 -2.0 54 k] 8 -39 111 1.7 15
Energy 2 94.8 -1.8 39 ~4 -4 -75 18.1 -1.7 -1.7
Other household operations 114.0 -2 15 14 1.1 -7 56 5.1 4.0
Transportation 1295 ~-1.7 9 1.0 6 -5.2 29 32 1.9
Medical care 487 33 40 48 50 3.1 37 45 46
Other 554.1 32 -4 1.8 5.2 24 -3 13 38

1. Gasoline and oil, and fuel oil and coal. NOTE—Percent changes in major aggregates are found in table 8.1 of the “Selected NiP

2. Electricity and gas. Tables.” Dollar levels are found in table 2.3.

Table 3.—Real Gross Private Domestic Fixed Investment
[Seasonally adjusted at annual rates}

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1991
Level
1991
{ I ] v
1991:V t it n v
Gross private domestic fixed iNVeSINENE ..........cooccovsmmmnererersene 6862 -380 -30 ~03 -03 -193 -7 02 02
Nonresidential 504.1 ~25.4 —43 4.8 -59 -174 -33 -37 —4.5
Structures 146.0 -71 —4.4 ~10.5 24 -15.7 -10.3 -239 -6.3
Nonresidential buildings, including farm .............euusuenussmnne 103.6 -6.1 -54 -92 -19 -18.0 -16.8 -28.4 -70
Utilities 275 -5 2 -2 R =70 3.0 -2.9 15
Mining exploration, shafts, and WBHlS .........cvcecorcnecrmrssmasenes 71 -2 -3 -7 -4 -89 -134 -30.0 -19.7
Other 78 -3 1.1 -3 -3 -14.9 75.3 -135 -14.0
Producers’ durable equipment 358.2 -18.2 0 58 -34 -18.1 0 6.7 -37
Information processing and related equipment ..... 154.6 -14 1.5 6.5 6.2 -39 4.3 19.6 178
Industrial equipment 69.1 5.1 -3.1 -21 -4 -232 -15.6 -11.2 2.3
Transportation and related equipment ...... 75 =31 27 28 -70 -15.3 15.6 15.6 ~31.2
Other 63.0 -85 -1.0 -15 -22 -37.7 -5.8 -87 -12.8
Residential 182.0 -~12.6 1.3 45 55 ~248 31 10.9 131
Single-family structures 95.0 -8.3 1.1 9.9 45 -35.8 57 59.0 214
Multifamily structures 124 -8 -1.9 -14 -1 -17.9 -40.1 -346 -32
Other 747 -25 2.1 4.1 1.3 -12.2 1.6 -19.5 73

NoOTE—Percent changes in major agsgregates are found in table 8.1 of the “Selected NIPA
Tabies.” Dollar levels are found in lable 5.5.
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in nonresidential buildings was more than ac-
counted for by commercial buildings; industrial
buildings and most other types of buildings in-
creased. The decrease in commercial buildings
was another in a long series of decreases that left
commercial building at its lowest level in 12 years.
Mining exploration, shafts, and wells—mostly oil
wells—posted another decrease that was rather
small in terms of dollars but that was sizable in
terms of percentages.

PDE decreased 3.7 percent in the fourth quarter
after increasing 6.7 percent in the third quar-
ter and registering no change in the second.
Information processing and related equipment
increased for the third consecutive quarter, but
this increase was more than offset by decreases in
the other PDE components. A decrease in trans-
portation equipment was especially large; auto
PDE slipped slightly and truck ppE increased,
but civilian aircraft, a volatile component, fell
sharply.

Residential investment

Real residential investment increased 13.1 percent
in the fourth quarter after increasing 10.9 percent
in the third quarter and 3.1 percent in the second.
Single-family construction and the “other” com-
ponent of residential investment increased in the
fourth quarter, while multifamily construction
decreased for the 10th consecutive quarter. (The
“other” component includes additions and alter-
ations, major replacements, mobile home sales,
and brokers’ commissions on house sales.)

CHART 2
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The increase in single-family construction re-
flected increases in single-family housing starts—
up 187,000, to 920,000 (seasonally adjusted an-
nual rates)—during the last three quarters of
1991 after decreasing 350,000 during the preceding
four quarters (chart 2).

The fourth-quarter upswing in the “other”
component was largely attributable to an upswing
in brokers’ commissions on house sales. Sales of
new houses increased 4.7 percent in the fourth
quarter after decreasing slightly in the third, and
sales of existing homes increased 1.2 percent after
a sharp decrease. The fourth-quarter increases in
sales were partly the result of dropping mortgage
rates; by the end of the fourth quarter, commit-
ment rates were at their lowest levels in more
than 15 years (chart 3).

Multifamily construction decreased much less
in the fourth quarter than in the third.
With the fourth-quarter decrease, multifamily
construction was at its lowest level in 30 years.

Inventory investment

Real inventory investment—that is, the change
in business inventories—increased $10.8 billion
in the fourth quarter after increasing $30.5 bil-
lion in the third quarter and $2.4 billion in the
second (table 4). The fourth-quarter increase
reflected a step-up in inventory accumulation;
the third-quarter increase reflected a swing from
substantial liquidation to slight accumulation.
Nonfarm inventories increased $12.5 billion
in the fourth quarter after decreasing in the

CHART 3 ‘
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four preceding quarters. The fourth-quarter
turnaround was accounted for by a sharp up-
swing in wholesale trade inventories and a step-
up in accumulation of inventories in retail trade
excluding auto dealers.

Manufacturing inventories decreased $9.9 bil-
lion in the fourth quarter, the third consecutive
quarter of liquidation. Inventories of durables
decreased, continuing a long and sometimes
sharp series of decreases; the fourth-quarter de-
crease was primarily accounted for by electrical
machinery, nonelectrical machinery, and trans-
portation equipment other than motor vehicles.
Inventories of nondurables increased after mod-
est decreases in the preceding two quarters; the
turnaround was accounted for by paper products,
chemicals, and apparel.

Wholesale trade inventories increased $15.3 bil-
lion in the fourth quarter after decreases in the
two preceding quarters. The increase was ac-
counted for by an upswing in the inventories
of merchant wholesalers—mainly in electrical
goods, in machinery, equipment, and supplies,
and in motor vehicles and parts. Inventories of
nonmerchant wholesalers decreased slightly after
increasing.

Retail trade inventories increased $8.4 billion
in the fourth quarter after increasing $6.2 billion
in the third quarter and decreasing $3.0 billion
in the second. Retail trade inventories other than
those held by auto dealers increased considerably
more in the fourth quarter than in the third. The
fourth-quarter increase was partly accounted for
by a substantial accumulation in nondurables; the
accumulations were in all types of goods. Retail
auto dealers’ inventories decreased substantially
after no change.

Farm inventories decreased $1.6 billion in the
fourth quarter after increasing $2.9 billion in the

third quarter and $0.4 billion in the second. The
decrease largely reflected stronger market sales.
Inventories of crops decreased in both quarters;
inventories of livestock decreased slightly after an
increase.

Reflecting the fourth-quarter changes in inven-
tories and final sales of domestic businesses, the
constant-dollar ratio of nonfarm inventories to
final sales edged up slightly for the third con-
secutive quarter, to 2.58, but it remained in the
narrow range within which it has fluctuated for
the past 2 years.

Net exports

Real net exports increased in the fourth quar-
ter after decreasing in the third quarter and
increasing in the second (table 5). The fourth-
quarter increase reflected a 13.1-percent increase
in exports that was partly offset by a 2.5-percent
increase in imports.

Merchandise exports increased 15.0 percent af-
ter increasing 4.6 percent in the third quarter and
17.8 percent in the second. Nonagricultural ex-
ports increased 13.6 percent after increasing 2.1
percent; the step-up was largely due to exports of
civilian aircraft, which rebounded in the fourth
quarter after dropping sharply in the third. Agri-
cultural exports increased sharply for the second
consecutive quarter. Exports of services increased
8.3 percent, much less than in the two preceding
quarters.

Merchandise imports increased 1.9 percent in
the fourth quarter after increasing 23.6 percent
in the third quarter and 14.8 percent in the sec-
ond. The fourth-quarter increase was more than
accounted for by nonpetroleum products. Non-
petroleumn products increased about one-third as
much as they had in the third quarter; most of
the slowdown was accounted for by automobile

Table 4—Change in Real Business Inventories
[Billions of 1987 doliars; seasonally adjusted at annual rates}

February 1992 ® §

Level Change from preceding quarter
1990 1991 1991
v I ] v l ft n Y

Change in business inventories =312 -328 -30.4 0.t 109 -1.6 24 30.5 10.8

Farm 55 -17 4 29 -1.6 38 21 25 ~45

Nonfarm -25.7 =311 -30.8 -28 125 54 3 280 15.3

Manufacturing -137 5 -14.2 ~4.1 -99 142 -14.7 10.1 -58

Wholesale trade . 9 1.9 -13.7 -15 15.3 1.0 -15.6 122 16.8

Retail trade -89 -28.3 -30 62 84 -19.4 253 9.2 22

Auto dealers -9.7 -215 -1.1 0 -73 -11.8 204 11 -73

Other retail trade 8 -6.8 -19 6.2 15.7 ~78 49 8.1 95

Other -40 5.2 2 -34 -13 -1.2 54 -36 241
Addendum:

Nonfarm less auto dealers -16.0 -9.6 -29.8 -29 19.8 6.4 -20.2 26.9 22.7

NoTe.~—Dollar Jevels for most inventories are found in $able §.11 of the “Selected NIPA Tables.”
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imports, which decreased in the fourth quarter
after increasing sharply in the third. Petro-
leum imports swung from a modest increase to
a sharp decrease. Imports of services increased
5.3 percent after increasing much less in the third
quarter and a little less in the second.

Government purchases

Real government purchases decreased 5.4 percent
in the fourth quarter after decreasing 3.4 percent
in the third quarter and o.1 percent in the second
(table 6). The decreases in the third and fourth
quarters were concentrated in Federal defense
purchases and were at least partly attributable to
the demobilization following Operation Desert
Storm.

Federal defense purchases decreased 15.4 per-
cent in the fourth quarter after decreasing 8.9
percent in the third. The fourth-quarter decrease
was accounted for by military hardware, par-
ticularly aircraft and vehicles, and by purchases
of services, mainly compensation of employ-

ees, installation support, personnel support, and
contractual research and development.

Federal nondefense purchases decreased 12.1
percent in the fourth quarter after decreasing 5.9
percent in the third. Both decreases were largely
traceable to changes in inventories of farm prod-
ucts held by the Commodity Credit Corporation
(ccc). The level of ccc inventories decreased $3.3
billion in the fourth quarter after decreasing $0.1
billion in the third and increasing $2.1 billion in
the second. Federal nondefense purchases ex-
cluding ccc inventory transactions changed little
in the fourth quarter after increasing in the two
preceding quarters.

State and local government purchases increased
14 percent in the fourth quarter after mod-
est decreases in the three preceding quarters.
The turnaround was attributable to employee
compensation and to structures.

Prices

The fixed-weighted price index for gross domes-
tic purchases increased 2.3 percent in the fourth

Table 5.—Real Net Exports of Goods and Services
[Seasonally adjusted at annual rates}

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1991
Level
1991
! il i v
1991:4V | 1} ] v
Net exports of goods and services -176 126 63 -18.8 135
Exports of goods and services §62.2 -10.0 232 9.5 17.0 ~74 194 73 13.1
Merchandise 4145 5 15.9 45 14.2 5 178 4.6 15.0
Agricultural products 385 K] -14 27 22 72 -15.1 36.2 265
Nonagricultural products 375.9 -1 17.3 1.9 11.8 -1 216 2.1 13.6
ices 147.7 -105 73 49 29 ~26.3 239 14.8 83
Imports of goods and services 579.8 -22.6 16.9 28.3 35 -154 133 23 25
erchandise 4779 171 153 245 22 -14.3 148 236 1.9
Petroleum and products 46.1 1.7 6.6 5 -58 16.7 733 39 -378
Nonpetroleum products 431.9 ~-18.9 8.8 24.0 8.1 -17.2 8.3 26.3 79
Services 101.9 -54 1.5 38 13 -19.8 6.4 16.7 53
NOTE—Percent changes in major aggregates are found in table 8.1 of the “Selected NIPA
Tables.” Dollar levels are found in tables 4.2 and 4.4.
Table 6.—Real Government Purchases
{Seasonally adjusted at annual rates]
Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1991
Levet
1991
! I 1] v
1991:lv | Il M [\
Government purchases 9232 66 -0.2 -82 -129 28 -0.1 .4 -54
Federal 369.6 9.1 1.0 -8.2 -14.9 9.9 1.0 -8.1 ~14.6
National defense 268.9 74 -24 -6.6 -115 10.9 -3.3 -89 -154
Nondefense 100.8 1.7 34 ~-1.6 -3.3 6.9 14.0 ~-59 -12.1
Commodity Credit Corporation inventory change .............. -3.3 36 -1.1 22 =32
Other 104.1 -19 45 6 -1 -73 19.4 23 -4
State and local 5535 -26 -10 -1 1.9 -19 -7 -1 14
Structures 82.3 —45 -2.0 14 23 -19.5 -9.6 73 120
Cther 4.2 1.9 1.0 -15 -4 1.6 8 -13 -3

NOTE—Percent changes in major aggreBgales are found in table 8.1 of the “Selected NIPA

Tables.” Doflar levels are found in table 3.8



SURVEY OF CURRENT BUSINESS

quarter after increasing 2.5 percent in the third
(table 7). This price index measures the prices
paid by U.S. residents, and it is derived from the
prices of PCE, gross private domestic investment,
and government purchases.

Prices of PCE increased 2.9 percent in the fourth
quarter, about as much as in the two preceding
quarters. Prices of most of the energy compo-
nents of PCE increased in the fourth quarter after
decreasing in the third. Food prices increased a
little after a small decrease.

Prices of structures, both residential and non-
residential, decreased slightly after moderate in-
creases.  Prices of nonresidential producers’
durable equipment increased faster in the fourth
quarter than in the third, but the increase was
still modest.

Prices of government purchases increased 2.0
percent, the same as in the third quarter.

The price index for GpP measures the prices
paid for goods and services produced in the
United States. It differs from the price index for
gross domestic purchases by including prices of
exports and excluding prices of imports. The gpp
price index increased 2.2 percent in the fourth
quarter after increasing 2.6 percent in the third.
Prices of both exports and imports swung up in
the fourth quarter.

Revisions

The preliminary estimate of real gpp growth in
the fourth quarter, 0.8 percent, is 0.5 percent-
age point higher than the advance estimate issued
last month, which was based on less complete
information. For real gross domestic purchases,

Table 7.—Fixed-Weighted Price Indexes: Change From
Preceding Quarter
{Percent change at annual rates; based on seasonally adjusted index

numbers (1987=100)]
1991
| it il v

Gross domestic Product ..........msnssnises 54| 33| 26] 22
Less: Exports of goods and services 46| -~4| 24} 28
Plus: imports of goods and services . -119] -7.71 -20| 36
Equals: Gross domestic purchases ... 32| 24] 25| 23
Less: Change in business INVENONES ...ccrsemserses | wvonsorses [ weserssess | cssssseres | svcressens
Equals: Final sales to domestic purchasers ... 32 24| 25| 23
Personal consumption expenditures ... 31; 29| 28] 29
Food 601 45| -7 11
Energy -236] ~121| -33| &7
Cther 51] 38| 40| 33
Nonresidential SHUCIUES ......couumiussermeessscerescersaess 171 19 24| -9
Nonresidential producers’ durable equipment ... 29 0 Il 18
Residential investment 2 251 36| -9
Government purchases 45] 16} 20| 20

NoTe.—Percent changes in major aggregates are found in table 8.1 of the “Selected NIPA
Tables.” Most index numbers are found in lables 7.1 and 7.3.

February 1992 & 7

the preliminary estimate was a o0.3-percent de-
crease, and the advance estimate was a 1.6-percent
decrease (table 8).

The upward revision in GpP was smaller than
that in gross domestic purchases because of a siz-
able downward revision in net exports. Revisions
in net exports—that is, exports minus imports—
lead to revisions in GpP but not in gross domestic
purchases.

Real inventory investment was revised up $8.3
billion; the upward revision was more than
accounted for by nonfarm inventories, and it
primarily reflected the incorporation of newly
available data on December inventories of re-
tail stores and merchant wholesalers. Personal
consumption expenditures was revised up $7.3
billion; about two-thirds of the revision was in
nondurable goods and largely reflected the incor-
poration of revised source data for November.
The largest downward revision, $9.3 billion, was
in net exports; exports were revised down and
imports up as a result of the incorporation of
revised merchandise trade data for November
and newly available merchandise trade data for
December. [

Table 8.—Revisions in Selected Real NIPA Components, Fourth Guarter

1991
Billions of Percent change from
1987 preceding quarter at
doflars annual rates
Preliminary
e[srt‘lim?ste Advance | Preliminary
advance estimate estimate
estimate
Gross domestic product 59 0.3 0.8
Less: Exports of goods and services -29 134
Plus: Imports of goods and services 6.4 25
Equals: Gross domestic purchases 15.2 -3
Personal consumption expenditures 7.3 -2
Durables umption exe -2 -6.0
Nondurables 4.7 ~32
Services 28 29
Fixed investment -1.7 ~2
Nonresidential 28 45
Residential 1.0 131
Change in business inventories L: 331 AU [
Nonfarm 8.9
Farm -8
Government purchases 1.3 -59 -54
Federal -6 —14.1 -146
State and local 18 A 1.4

NoTe.—Preliminary estimates for the fourth quarter of 1991 incorporate the following revised or additional major source data that
were not available when the advance estimates were prepared a month ago.

Personal consumplion expenditures. Revised retail sales for November and December, and consumers’ share of new car
purchases for November,

Nonvresidential fixed investment. Construction put in place in November (revised) and December, revised manufacturers’
shipments of equipment for November and December, and business’ share of new car purchases for November.

Residential investment. Construction put in place for November (revised) and December.

Change in business inveniories: Manufacturing and rade inventories for November (revised) and December.

Net exports of goods and service: Merchandise exports and merchandise imports for November {revised) and December.

Government purchases of goods and services: Federal outiays for December, and State and local construction put in place for
November (revised) and Decemb

Wages and salaries: Revised employment, average hourly earnings, and average weekly hours for November and December.

GOP prices: Detailed merchandise export and import price indexes for October through December, values and quanities of
petroleum imports for December, and residential housing prices for the quarter.
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SURVEY OF CURRENT BUSINESS February 1992

NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: Fourth quarter and annual 1991, preliminary; fixed-weighted price indexes.

The selected set of national income and product accounts (Nipa) tables shown in this section presents
quarterly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) Fixed-
weighted price indexes are shown for the first time since the release of the comprehensive N1pA revision; indexes
are shown in tables 7.1-7.4, 7.6, and 7.9-7.12, and percent changes are shown in table 8.1. Alternative quantity
and price measures and a few series for tables 1.10 and 1.16 are not yet available; leaders are shown for these
parts.

The tables shown are available on the day of the gross domestic product (Gpp) news release on printouts
and diskettes on a subscription basis or from the Commerce Department’s Economic Bulletin Board. Most
shown in this section are available, beginning with 1959, on diskette or magnetic tape. For order information,
write to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, DC
20230, or call (202) 523-0669.

Note.—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.1.—Gross Domestic Product Table 1.2—~Gross Domestic Product in Constant Dollars
[Billions of dofiars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1990 1991 1990 | 1991 1990 1991
il 1\ t Il il [\ ]} v ! I 1 v
Gross domestic Gross domestic
product ......onnneeen. 5,513.8 5,674.4/ 5,570.5| 5,557.5| 5,589.0| 5,652.6| 5,709.2| 5,746.7 product ........c.ccooceunees 4,884.9| 4,849.9( 4,903.3] 4,855.1) 4,824.0| 4,840.7} 4,862.7| 4,872.2
Personal oonsumpﬂon Personal consumption
expenditures ... ... |3,742.6] 3,888.8 3,785.2] 3,812,0| 3,827.7] 3,868.5| 3,916.4| 3,942.4 expenditures ... 3,262.6 3,258.6 3,281.2| 3,251.8| 3,241.1| 3,252.4] 3,271.2| 3,269.5
Durable goods .. .| 4659] 44511 467.1] 451.9] 440.7) 440.0] 452.9| 4469 Durable goods .. .1 4389] 4125 4403 424.0] 410.8| 4089 418.3] 4119
Nondurable goods 1,217.7} 1,252.5] 1,228.4] 1,246.4] 1,246.3] 1,252.9] 1,257.4| 1,253.4 Nondurable goods ... 11,050.8] 1,043.5] 1,053.71 1,044.7] 1,043.8] 1,046.2] 1,046.1} 1,037.7
SEIVICES coreeecenremseesessmnesrsssee 2,059.02,191.1]2,089.6] 2,113.6] 2,140.7| 2,175.6] 2,206.1 2,242.2 SIVICES .vvvverrsecsrasrssssrsssonss 1,773.0§ 1,802.6{ 1,767.3| 1,783.1] 1,786.3{ 1,797.2| 1,806.8{ 1,819.9
Gross private domestic Gross private domestic
investment ............cccereeer 8026] 727.4| 821.8| 7509 709.3] 708.8| 7409| 750.5 investment .........c..ocoveveeeere 7445| 6742] 760.3| 696.6] 657.0] 6€56.3] 686.5) 697.1
Fixed investment ... 802.7| 744.9] 807.7] 787.4| 7484| 745.8| 7445} 7408 Fixed investment ... 74421 687.3| 7464 727.8] 680.8] 686.8] 6865 686.2
Nonresndentlal 587.0] 549.7| 596.3| 585.2| 560.0| 554.6| 546.8f 537.4 Nonresidential .. . . 0] 504.1
198.7] 1747] 2017} 1912] 184.0] 180.0 169.0] 1659 Structures 146.0
Producers’ durable
388.3] 375.0] 3947} 394.0] 375.9{ 374.7] 377.8] 3715 equipment ............. 370.8| 357.8] 3755 374.0] 355.8] 355.8] 361.6} 358.2
... | 215.7) 1952| 211.4f 2022{ 1884| 1912 197.7] 2034 Residential ............vcesenen 195.5] 175.3] 190.9 183.3] 170.7] 1720 176.5] 1820
Change in busmess Change in business
mventones 0] -175] 14.1] -365| -39.2| -37.1f -36] 97 inventories 2| -131] 139 -31.2j -32.8| -30.4 A 109
-2.01 ~141 96 -289| -35.0| -340] -32| 159 Nonfarm . -15 -13.1 99] -257 -31.1] -308| -28 125
20| -35| 44| -76] -42] -31] -4 -62 Farm 1.7 0 40| -85 -17 4 29] -16
.............................. -74.4] -204] -825] -76.6) -368] -17.2] -37.3| -263 =311 -176
550.4] 592.5| 648.7] 572.6] 565.9| 589.8; 597.0| 617.2 5452} 5622
624.8| 6219 631.2] 6492| 6027 607.0] 634.3] 6435 576.3] 579.8
Govemment purchases ........ 1,042.9| 1,087.6| 1,046.0| 1,071.2| 1,088.8| 1,092.5] 1,089.1] 1,080.1 936.1] 923.2
................................ 4249 4450 424.7] 434.5| 451.5| 452.1| 4449 4316 Federal ..o | 38091 38461 3784 3826] 391.7] 392.7} 384.5] 369.6
Natnonal defense 3134] 3235 311.1] 3206] 332.3] 3284| 3223} 311.0 National defense .1 281.3| 281.4| 2780 282.0[ 289.4] 287.0] 280.4| 268.9
Nondefense ....... 111.5] 1216} 113.6) 113.9] 119.21 1237 1226 1206 Nondefense .. 99.6] 103.2| 100.4] 100.6] 102.3| 1057 1041} 100.8
State and local . | 618.0] 642.6] 6214| 6367 637.3 640.4| 644.2] 6485 State and local .. .. | 5482| 552.4| 549.1] 555.3f 552.7] 551.7) 551.6] 553.5
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1, NOTE~—~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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SURVEY OF CURRENT BUSINESS

Table 1.3.~Gross Domestic Product by Major Type of Product

[Billions of dotlars}

February 1992 @ 9

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars

[Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1990 1991 1990 | 1991 1990 1991
n v | I} 11 v in v 1 ] [ 1\
Gross domestic Gross domestic
product .........coccoeeunnee 5,513.8| 5,674.4| 5,570.5| 5,557.5| 5,589.0| 5,652.6| 5,709.2 5,746.7 Product .......eceeccenns 4,384.9] 4,849.9| 4,903.3 4,855.1| 4,624.01 4,840.7} 4,862.7] 4,872.2
Final sales of domestic Fmal sales of domestic
PrOGUCE ..ooveeneeensensnensrenees 5,513.8/ 5,691.9 5,556.5] 5,594.0| 5,628.2| 5,689.6| 5,712.815,737.0  product .......ccceereersererserenne 4,884.71 4,863.0] 4,889.4) 4,886.3] 4,856.8] 4,871.2] 4,862.6{ 4,861.3
Change in business Change m business
inventories .. 0] -175| 141 -365| -392| -37.1] -36 97 inventories .. 2] 131 13.9) -31.2] -32.8{ -304 A 109
2,167.6 2,194.1| 2,195.6| 2,158.01 2,169.4] 2,186.1] 2,210.5| 2,210.3 1,958.0} 1,929.5] 1,968.5{ 1,928.6] 1,917.0} 1,922.0| 1,940.5| 1,938.4
(L T — 2,167.6{ 2,211.6] 2,181.6} 2,194.5] 2,208.6{ 2,223.2| 2,214.1( 2,200.5 Final $2ES ..cccoervvesersecreens 1,957.8| 1,942.5 1,954.6] 1,959.8§ 1,949.8| 1,952.4] 1,940.4} 1,927.5
Change in business Change in business
inventories 0 -175] 141} -365] -39.2] -37.1] -3 9.7 inventories . 2] -1314] 139 -31.2f -32.8| -30.4 A 109
Durable goods .. 927.71 900.8| 953.8| 897.7] 873.0] 906.1| 920.3| 904.1 Durable goods 886.2] 849.7) 905.4| 8575 827.0] 852.8| 865.5| 8534
Final sales 934.6] 925.8] 939.3| 927.2] 916.4] 939.5| 929.4] 9178 Final sales . 8929] 8724 892.3] 884.8| 866.4] 883.3] 8739 866.1
Change in business Change in busi
VENtories .........coeeereer =7.0] -249] 145 ~294f -435 -335| -92| -137 inventories -6.7| -22.7) 13.4| -27.3] ~394] -30.5| -84 ~127
Nondurable goods - 11,239.9]1,293.2§ 1,241.8} 1,260.2| 1,296.4] 1,280.111,290.3} 1,306.2 Nondurable goods .. 1,071.8 1,079.8} 1,063.1] 1,071.1] 1,090.0 1,069.2| 1,074.9 1,084.9
Final sales . 11,233.0] 1,285.8] 1,242.31 1,267.3| 1,292.1] 1,283.7 1,284.7} 1,282.8 Final sales 1,065.0] 1,070.1§1,062.3{ 1,075.0} 1,083.4f 1,069.1] 1,066.5) 1,061.3
Change in business Change in business
inventories 6.9 74 -4 -11 43| -36 56| 234 inventories 6.9 9.7} 8] -39 6.6 A 84 236
2,834.0 3,013.2} 2,864.8) 2,905.5| 2,951.7 2,999.0] 3,035.1 3,067.1 . 12,464.8| 2,504.7] 2,476.3] 2,481.8| 2,487.6] 2,502.7} 2,511.8| 2,516.7
512.2] 467.1) 510.1] 494.0 4679[ 4674) 4635 4693 4620) 4157| 4585] 4446 4194 4161 4104| 4171

1. Exports and lmports of certain goods, primarily military equipment purchased and sold by the Federal Govem-

ment, are included in

NOYE~—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govemn-
ment, are included in services.
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant
Dollars

[Bilions of dolars] [Billons of 1987 dollars]

Gross domestic product ...... 5,513.81 5,674.4| 5,570.5| 5,557.5| 5,589.0} 5,652.6| 5,709.2) 5,746.7 Gross domestic product ...... 4,884.9| 4,849.9] 4,903.31 4,855.1) 4,824.01 4,840.7} 4,862.7} 4,872.2
Less Exports of goods and Less: Exports of goods and
P ' . | 550.4f 5925| 548.7] 5726| 565.91 589.8| 597.0f 617.2 505.7) 538.9] 501.6f 5225 5125 535.7] 545.2| 5622

us: Im, rts

servncgg 624.8] 6219 631.2] 6492 6027} 607.0] 634.3] 6435 557.0] 558.8] 56741 5537 531.1] 548.0] 576.3] 579.8
Equals Gross domestic Equals Gross domestic

purchases ! ..........ceimienne 5,588.1| 5,703.8( 5,653.0{ 5,634.0| 5,625.8] 5,669.8 5,746.5| 5,773.0 PUrchases ! ... 4,936.2] 4,869.8] 4,969.1{ 4,886.3 4,842.6{ 4,853.1} 4,893.8] 4,889.8
Less: Change in busmess Less: Change in business

inventories ... 0| —-175] 141} -36.5] -39.2] -37.1] -36 9.7 inventories 2| -134} 139 -31.2| -328| -304 4 109
Equals: Final sales to Equals: Final sales to

domestic purchasers? ... 5,5688.2{ 5,721.3| 5,638.9{ 5,670.6/ 5,665.0| 5,706.8) 5,750.1| 5,763.3 domestic purchasers? ..... 4,936.0) 4,862.9] 4,955.1 4,917.5{4 875.4( 4,883.5 4,893.7| 4,878.9

1. Purchases by U.S. residents of goods and services wherever produced
2. Final sales to U.S. residents of goods and services wherever produced
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
{Billions of dollars)

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales o U, S. residents of goods and setvices wherever produced.
NoTE~—Percent ch from p g period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars)

Nonfarm less housing ...
Fad Housing

Households and institutions

Private households ....
Nonprofit institutions
General government ...

Federal
State and local .

Addendum:
Gross domestic business
product less housing

. |5:5138

4,699.4

. {4,605.6

. 14,1558

4,245.4

5,674.4
4,805.1

4,705.0
4,232.1
4729

§,570.5( 5,557.5 5,589.0
4,748.7| 4,722.31 4,734.7

4,634.81 4,640.414,640.1
4,179.5/ 4,180.6)4,175.7
455.3] 459.8] 464.3

85.7
282
2289

9.1
219.8

592.9

179.1
413.8

798
24
2333
9.1
2242
601.9

181.0
4208

766
18.0
275

9.2
2283

616.8

189.4
4274

5,652.6
4,786.8
4,687.2

6,709.21 5,746.7
4,835.0{ 4,863.8
4,730.114,762.6

s 4,256.014,278.9

47411 4837
8291 792
220 220

249.9] 2543

96| 98
2402} 2445

624.3{ 6286

188.4] 1886
43591 4400

Gross domestic
product 4,884.91 4,849.9] 4,903.3] 4,855.1] 4,824.0 4,840.7| 4,862.7| 4,872.2
Business ... . | 4,180.4] 4,135.7} 4,196.4} 4,145.1] 4,111.4] 4,126.4] 4,148.6{ 4,156.6
Nonfarm .. 4,101.9] 4,045.6 4,099.91 4,071.2] 4,024.6 4,040.1} 4,055.6} 4,062.3
Nonfarm less housing .... | 3,711.3| 3,650.9| 3,708.4 3,678.3| 3,631.2) 3,645.9( 3,660.4] 3,666.1
Housing 390.6] 394.8] 391.5[ 3929 3934| 3942 3952 396.3
................ 74l 732 N7 720 7| 721 741 754
Staustrcal discrepancy ....... 72| 169] 249 19 1571 143 189] 188
Households and institutions | 195.7] 2021 197.2} 197.9] 198.8] 201.1] 203.1{ 2054
Private households ............. 86] 85| 85/ 84| 841 86 86 86
Nonprofit institutions ........... 187.1] 193.6] 1887} 189.4] 190.4] 1926( 1945 196.8
General government ............. 508.8| 5121] 5096/ 5121 5139] 513.2] 511.0] 5102
Federal ................. 155.7] 155.1) 155.3] 156.2| 157.0f 155.5| 154.4] 1536
State and local 353.1| 356.9] 354.4| 356.0| 356.9] 357.7| 356.6| 356.6
Addendum:
Gross domestic business
product less housing ...... 3,785.8
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Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income and Personal Income
[Billions of dollars}

Seasonally adjusted at annual rates

1990 | 1991 1990 1991
il v | il Ml v
Gross domestic product ...... 5,513.8| 5,674.4| 5,570.5| 5,557.5| 5,589.0{ 5,652.6| 5,709.2{ 5,746.7
Plus: Receipts of factor
income from the rest of the
world ! 147.7 1454 1583 1479 131.6] 132.0f...........
Less: Payments of factor
income to the rest of the
world 2 137.0 139.1] 1326] 12521 1235( 121.0].coerernr
Equals; Gross national
product 55245 5,576.8| 5,583.2| 5,611.7] 5,660.6| 5,720.1] ...
Less: Consumption of fixed
CAPHAL -.crervrrrerressenessesamsasanse 594.8] 6229| 598.3| 6054| 6154| 620.0] 6237 6326
Capital
consumption
allowances ......... 5485| 5624| 547.1] 547.0f 550.8] 556.2| S564.6| 577.8
Less: Capital
consumption
adjustment ......... -46.2; —60.6|] —51.2| -58.4| —64.5] -638| -59.1] -54.8
Equals: Net national product |4,929.8] ........... 4,978.5| 4,977.8 4,996.3] 5,040.6| 5,096.4] ...........
Less: Indirect business tax
and nontax liabifity ............. 439.2] 470.8] 442.3| 451.2| 461.6] 464.5( 4756] 4816
Business transfer
PaYMENtS ...coueenmens 277 31.2] 276} 285 296] 307] 318 328
Statistical discrepancy LA | [— 28.2 21 1801 1651 220]....w
Pius: Subsidies less current
surplus of government
CNIEIPMISES eurmremssronsrssssasons 48 8 52| 108 2.7 19] -71 49
Equals: National income ...... 4,4596] ............ 4,475.21 4,506.81 4,489.8] 4,530.81 4,559.9| ............
Less: Corporate profits with
inventory valuation and
capital consumption
adjustments 319.0 299.81 296.1 302.1] 303.5; 306.4].........
Net interest .......coosrseee 490.1| 481.5| 491.8] 506.4| 492.6] 481.6f 480.1] 4718
Contributions for
social insurance ..... 501.7| 527.3| 505.8| 509.3] 5229 525.7¢ 5295 531.3
Wage accruals less
isbursements ........ B -1 0 2 2 -4 0 0
Pius: Personal interest income | 721.3{ 719.7¢ 729.1] 736.9] 730.1| 721.8| 716.7| 710.1
Personal dividend
NCOME vvercecnccrsenans 124.8] 1285 124.8| 127.0| 128.7} 127.4[ 1287} 1294
Government transfer
payments to
(SONS weovesnnscsesrens 661.7| 732.9| 664.4| 6822| 7125} 725.7] 736.8] 756.4
Business transfe
payments to
PEISONS ouuennnrerases 232] 263] 232| 236] 247) 258 269 278
Equals: Personal income ..... 4,679.8| 4,835.3 4,719.3| 4,764.7} 4,768.0| 4,821.1] 4,853.3| 4,898.8
Addenda:
Net domestic product (1-5) | 4,919.0) 5,051.4 4,972.2] 4,952.1] 4,973.6| 5,032.6| 5,085.5 5,114.1
Domestic income (13-2+3) |4,4489] ........... 4,469.0] 4,481.1] 4,467.1) 4,522.8] 4,548.9 .
Gross national income
{4-11) 55165 5,548.6 5,581.1]5,593.7| 5,644.1| 5,698.1

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign
orporations.

affiliates of U.S. ¢

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiiates of foreign corporations.
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Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant

Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
1990 | 1999 1990 1991
n 1\ 1 It 1} v
Gross domestic product ...... 4,884.9] 4,849.9| 4,903.3| 4,855.1| 4,824.0| 4,840.7| 4,862.7( 4,872.2
Plus: Receipts of factor
income from the rest of the
world ! 1302 127.2| 1374 1268 111.8] 1114|........
Less: Payments of factor
income to the rest of the
world 2 120.4 121.4] 1147) 107.0{ 1047 1022|.......
Equals: Gross national
product 4,8946 4,909.2) 4,877.7] 4,843.7| 4,847.8] 4,872.0] ............
8505 568.4| 552.4| 556.7] 561.9] 565.3] 569.0] 577.3
Equals: Net national product |4,344.2 ........... 4,356.7) 4,321.0{ 4,261.8{ 4,262.5 4,303.0] ...........
Less: Indirect business tax
and nontax liabllity plus
business transfer payments
less subsidies plus current
surplus of goverment
enterpris
Statistical discrepancy 2] P— 249 19] 157 143| 189f.......
Equals: National income ......
Addenda:
Net domestic product (1-5) ]4,334.4] 4,281.5) 4,350.9 4,298.3 4,262.0| 4,275.4| 4,293.7| 4,294.8
Domestic income (9-2+3) ..
Gross national income
(4-8) oo 4,887.5| 4,843.5] 4,884.4{ 4,875.9] 4,828.2| 4,833.7] 4,853.2} 4,858.9
1. Consists largely of receipts by U.S. residents of interest and dividends and d ings of foreign

affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.

affiliates of foreign corporations.

Table 1.11.—Command-Basis Gross National Product in Constant

Dollars
{Billions of 1987 dollars]

Gross national product ........ 4,894.6) ............ 4,909.2| 4,877.7
Less: Exports of goods and

services and receipts of

factor income from the rest

of the world 635.8 6289 659.9
Plus: Command-basis exporis

of goods and services and

recaipts of factor income® . | 620.8] ..cee... 620.6] 625.0
Equals: Command-basis

gross national product ... |4,879.7] ........... 4,900.9{4,842.8
Addendum:

Terms of trade? 976 987 947

4,843.7

639.3

625.8

4,830.2

4,847.8

647.5

644.5

4,8449

979

99.6

48720

656.6]

654.7

4,870.1

99.7

1. Exports of goods and services and receipts of factor income deflated FO11 by the implicit price deflator for
imports of goods and services and payments of factor income,

2. Ratio of the implicit

corresponding implicit price deflator for imports with the decimal point shified two places to the

NOTE.—Percent changes from preceding period for selected items in this table are sh

own in %{‘2 8.1.

price deflator for exports of goods and services and receipls of factor income fo the
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Table 1.14.—National Income by Type of Income
[Biflions of doliars]
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Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates
1990 | 1901 1990 1991 Seasonally adjusted at annual rates
m v 0 " m v 1990 | 1991 1990 1991
mJ v [ln] v
National income ............ 4,459.6i ............ 4,475.2| 4,506.8 4,489.8| 4,530.8| 4,559.8! ............
Compensation of employees |3,200.3)3,388.3( 3,325.3( 3,340.0| 3,3429) 3,377.4| 3,405.3{ 3,427.6 Billons of dolars
Wages and salaries 2,738.9 2,808.3] 2,769.9] 2,778.3| 2,771.1] 2,800.2} 2,822.4| 2,839.7
overnment .. 0| 5405| 517.7] 525.4] 536.0] 540.1| 541.8| 5442 Gross domestic
Other ..ccvvveeen .91 2,267.8| 2,252.2 2,253.0 2,235.1 2,260.11 2,280.6| 2,295.5 gruosduct of corporate
Supplements to wages and iNESS . 3,260.9)3,345.1) 3,208.6/ 3,291.6 3,295.7) 3,333.7| 3,364 ...
E salaries ...... - bul ........... 551.4| 580.0| 5554} 561.6] 571.8] 577.2| 582.9| 587.9 Consumption of fixed capital .. | 365.5] 383.6| 367.5| 372.7] 380.1] 383.2] 384.6{ 3865
"}g:%:{;&omgum:\oges | 2773] 2803| 2704} 28171 2875] 2887] 2002| 2009  Net domestic product ... 2,915.5)2,961.5]2,931.1 2,919.01 2,915.6) 2,950.5 2,979.6{ ............
Other labor income ........ 2740| 290.6| 276.3] 279.9] 284.2| 2885| 292.8] 297.0 Indirect business tax and
Propetors ncome with Dot tancbr
@ I - 3::: 32'8 3::'21 3:?': 3:': 3::0 3::'5 %925 payments less subsid ... | 307.2f 331.2] 309.8| 3154] 324.0f 3259 335.6| 339.1
S| WAl %24) 412 28 08 320 B DomeSic M6 ... 2,608.3| 2.630.4] 2,621.3) 2,6035| 2501.6{ 2,624.6| 2.6439] ........
mpensation of
i I T e O N { OTIOYBES rerc 2,186.8]2.231.1{ 2215.6| 22159 2.202.4] 2.223.9| 2.242.8{ 2.285.3
! ’ Wages and salaries ... {1,833.3] 1,868.0{ 1,857.2) 1,857.2] 1,844.0| 1,862.3] 1,877.7} 1,887.9
NONFAM ..rvvvvvverrrcrennsnssesrenns 330.7] 344.7] 3365 3327} 331.4} 3404] 350.5) 356.4 Supplements to wages ‘
Propnetors income 3089 3255 3157 3130 3125[ 321.6] 331.5] 336.3 and salarnies ........... 353.5] 363.1] 3584 358.7] 3584| 361.5] 3651 3674
. % -5 =3 -3 -5 -1 Corporate profits with
202] 194] 19.2; 194] 20.1 IVA and CCAdj .......... 258.8] 240.8] 243.1) 223.3] 2275] 241.7] 2431
Polsbioo s | 27 s 4 3 2l 2 252
~ _ _ _ rofits tax fiability .. : , , . X 7128,
95 -9 17| 142 136 Profits after ax ..... 1368| 1218| 1306 1263] 1151| 121.0| 11266
440 M#19] 426 409 441 Dividends ........... 116.7] 123.4] 113.3| 126.8] 120.7] 121.9] 1240
-535| -53.8] -54.2| -55.1] -57.7 Undistfributed 204 i3l 264 6 55 o 28
POfits ..ocoensenr -1. . ~ =5, L) IEAX | —
“’g‘a’%‘gﬁ“"s with VA VA 142 34l %26 212 67 99| 4818
a i 871 -27| -88| -136| —126{ . 73| ~-12
Coero;aleb%I;oﬁtswithIVA - 162.7 158.5| 162.6] 164.4] 161.7] 159.0 w1581 155.1
rofits before tax ........... Gross domesue . i
g’°{g taan" liabity product of financial :
"B Iden%'s‘a" corporate business .. | 2720 291.8| 277.4) ' 2r7.5) 283.9| 289.8] " 2944..........
Undlstnbuted";iro'rté' Gross domestic ;
product of i
CCAd nonfinancial I
| o : . . § 5 * . b corporate business .. | 3,008.9] 3,053.3| 3,021.2 3,014.2} 3,011.8} 3,043.9, ‘;“!,070.1 ............
Net interest .........coovrevvrrunnee 490.1| 481.5] 491.8| 506.4] 49261 481.6] 480.1] 471.8 Consumption of fixed capital .. | 327.3| 3429| 3289| 333.1] 339.6] 3425 j‘ 3438 3455
Addenda: ; ¥
Corporate profits after tax Net domestic product .............. 2,681.6]2,710.4| 2,692.41 2,681.1] 2,672.2| 2,701.4 ?,726 k] [
with IVA and CCA4j ....... 12X p— 161.0] 169.0} 182.7] 180.0] 177.5 Indirect business tax and
Net cash flow with [VA nontax liability plus
and CAdj 4154 3947 4054 425.11 426.5] 4239 business transfer
Undlstnbuted profits payments less subsid ... | 2855 3079 288.0] 2932| 301.3f 303.0f 3122 3152
VA and COAG] | 499} ... 272 28 450 434 B4 Domestic INCOMe ... 2306.1( 2402.5|24043{ 267.9/2.3709| 2398 5{ 24141 ...
Consumpnon of fixed Compensation of
tal B I B B B B SPIOYEES .. 2,023.3| 2,052.8] 2,046.0] 2,043.8] 2,028.0| 2,046.1] 2,035 20735
Eqais: Net cash fow | 3295| ooooo] 4273| 4267| 4184| 4166] 4287|....... ‘Q{%ﬁ:{ﬁggjﬂa’v‘z& 1,694.511,716.7)1,713.111,710.9)1,696.01 1,711.5 17255 17336
CCAdj Capital consumption adjustment and salanes ... 328.8) 336.1] 332.9| 3328| 3320F 334.7] 338.0] 339.9
IVA Inventory valuation adjustment Corporate profits with ‘
IVA and CCAdj 22431 204.3] 2094} 193.3| 194.4| 206.4] 2055).
Profits before tax 2325] 203.4| 239.1] 2169 1944 2024| 211.71.
Profits tax fiab 96.1] 837] 991 89.0f 79.9] 836 87.2].
Profits after tax 136.4] 119.7| 140.0] 127.9{ 1145| 118.9] 1245].
Dwndends 112.2] 116.5| 1095 119.9] 114.1] 115.3| 1173
24.2 32| 305 8.0 4 36 -] p—
-14.2 34| -326| -21.2 6.7 99 4.8 19
59] -25 29| -24] -66f -59] -1.4 39
148.5| 1454| 149.0] 1509 148.4] 1459 1451} 1423
Billions of 1987 dollars
Gross domestic
product of
nonfinanciat
corporate business .. ]2,717.4| 2,690.71 2,710.4| 2,697.6| 2,668.1} 2,682.1) 2,699.0i ............
Consumptuon of fixed capital .. | 303.0| 312.3| 303.9] 3057 309.1) 311.3} 313.6] 3151
Net domestic pfoduct .............. 2,414.4|2,378.4] 2,406.5]| 2,391.8{ 2,359.0{ 2,370.7) 2,385.4i ............
Indirect business tax and
nontax liabifity plus
business transfer
payments less subsidies
Domestic income
CCAdj Capital consumption adjustment

Capi
IVA lnventory valuation adjustment
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Table 2.1.—Personal Income and Its Disposition

[Billions of doflars]

Seasondlly adjusted at annual rates
1990 | 1991 1990 1991
] ) ! It i v
Personal income .............. 4,679.9 4,835.3| 4,719.3| 4,764.7] 4,768.0| 4,821.1} 4,853.3) 4,898.8
Wac?e and salary
isbursements .............. 2,738.9| 2,808.4| 2,769.8} 2,778.2} 2,770.9] 2,800.6] 2,822.4| 2,839.7
Commodity-producing
industries .. 7454| 738.7) 7512] 7452( 7334| 7352 7423 7441
Manufacturing 555.8| 5564 560.4f 557.3! 549.3] 552.3} 559.9] 564.3
Distributive industries 634.6| 641.2] 640.4] 639.0] 635.1] 642.0f 644.0] 6438
Service industries 1 gk . . .5| 883.0] 894.4] 907.7
Government .......vewenenr | X . 8| 5405] 54181 5442
Other labor income .......... 2740 290.6| 276.3| 279.9] 2842 288.5 202.8] 297.0
Proprietors’ income with
inventory valuation and
capital consumption
adjustments ... 373.2] 379.8| 368.8] 3739| 364.2] 380.0| 3825 3925
Fam ... : . 8| 396] 320] 364
Nonfarm 3404| 3505] 3564
Rental income of persons
with capitai
consumption
adjustment ..................... -129| -128] -104] -95] -11.9] -11.7} -142| -136
Personal dividend income | 124.8) 1285 124.8] 127.0) 1287 127.4] 1287 1294
Personal interest income 7213| 7197 7291 736.9] 73014 721.8| 7167 710.1
Transfer payments to
PBISONS ....on.ocvrrmemraersrenns 684.9] 759.2| 687.7| 705.8| 737.2| 7515 763.7| 784.2
Old-age, survivors,
disability, and health
insurance benefits ...... 352.0| 379.7{ 353.0{ 358.4] 3731} 377.21 381.7] 386.9
Govemment
unemployment
insurance benefits ...... 179] 267 18.0] 205 236] 27.0f 265 295
Veterans bengfits ........... 178] 184] 177 179] 180 187 184] 184
Government employees
retirement benefits ..... 9311 997} 931 946f 1003 989! 99.3] 1003
Other transfer payments | 203.9] 234.7| 205.7] 214.4] 2222 229.7] 237.8| 249.2
Aid to families with
dependent children 19.8] 21.8] 199] 205 209] 21.7] 221 225
[0, S——— 184.2] 2129| 1858 1939| 201.2| 208.0[ 215.7[ 226.8
Less: Personal
contributions for social
INSUTANCE ....occocvereerrernce 224.3| 2380 226.7) 2275 2354 237.0f 239.3| 2404
Less: Personal tax and
nontax payments .............. 6210 616.1} 627.5] 627.2| 617.1] 6136 615.1} 6185
Equals: Disposable personal
INCOME ...coocemsrcnnsoserennraese 4,058.8 4,219.2 4,091.81 4,137.5} 4,151.0| 4,207.5] 4,238.2] 4,280.3
Less: Personal outlays ....... |3,853.1] 3,998.6{ 3,896.2] 3,922.5] 3,938.4} 3,978.7| 4,025.7] 4,051.8
Personal consumption
EXPENTRUTES vovvreesesnssconse 3,742.6| 3,888.8| 3,785.2] 3,812.0| 3,827.7) 3,868.5| 3,916.4] 3,942.4
Interest paid by persons ... | 107.5| 106.8] 107.7| 107.6| 107.5| 107.1| 106.3] 106.3
Personal transier p?yments
1o rest of the world (net) 29 3.0 33 29 3.1 31 29 3.0
Equals: Personal saving ..... 205.8] 2206 1956] 215.0{ 2126 228.3| 2125{ 2286
Addenda:
Disposable personal
income:
Total, billions of 1987
AOlATS wuvssennssersorsesseses 3,538.3 3,535.5] 3,547.0} 3,529.5) 3,514.81 3,537.4 3,539.9] 3,549.7
Per capita:
Current dollars 16,236 16,698] 16,344} 16,479] 16,492| 16,678] 16,752 16,869
1987 dollars 14,154] 13,992| 14,168| 14,058] 13,965| 14,022 13,992 13,990
Population (mid-
millions) ... 250.0f 252.7] 250.3] 251.1] 251.7) 252.3] 253.0| 253.7
Personal saving as
percemabgeeof
disposable personal
INCOME ...ccvvrrvrnvnsanennsenss 51 52| 48] 52! 51 54 50 53

Note.—Percent changes from preceding peri
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jod for selected items in this table are shown in table 8.1,

Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
[Billions of dollars]
Seasonally adjusted at annual rates
1990 | 1991 1990 1991
i v [ I i} v
Personal consumption
expenditures ............ 3,742.6| 3,888.8( 3,785.21 3,812.0| 3,827.7| 3,868.5 3,916.4 3,942.4
Durable goods ... .| 4659| 445.1) d67.1] 4519| 440.7| 440.0] 4529 4469
Motor vehicles and parts ... [ 203.7| 184.0] 204.7) 1925| 180.7| 179.3) 188.4| 187.7
Furniture and household
1732 171.9) 1734} 1704| 171.1] 172.8] 173.9] 170.0
89.0| 89.2] 894 89.1] 989 878] 90.7] 89.3
Nondurable goods ................ 1,217.7]1,252.5) 1,228.4] 1,246.4| 1,246.3| 1,252.9| 1,257.4| 1,253.4
[ [P 595.8] 619.7| 601.1] 604.8] 616.3] 620.5| 620.4| 621.6
Clothing and shoes .. 208.71 211.0| 211.0] 206.8] 2082] 212.8] 214.6] 208.6
Gasoline and oil .. 106.8] 1029 106.4| 1232 1050] 1020 101.7} 1028
Fuel oil and coal .. 1251 1171 1331 134) 1221 14 11.7] 12
293.9] 307.2| 296.6) 298.6] 304.5| 306.2] 309.0] 309.2
2,059.0 2,191.11 2,089.6| 2,113.6 2,140.7| 2,175.6{ 2,206.1] 2,242.2
Housing .. 547.1| 574.7] 553.6] 559.3| 565.7f 571.7] 577.0| 584.2
Housshold 2127] 22491 2158 2165| 218.6| 2254| 2265| 2292
Electricity and Fas .......... 97.2| 1025f 99.1| 996 99.8] 103.7| 1024 103.8
Other household
operation 115.6] 1225 116.7) 116.9] 118.8] 121.6] 124.1| 125.3
Transportation . 1476f 1559| 1485| 151.7] 1522| 1539| 157.4{ 1600
Medical care 523.1] 576.9| 531.3] 543.4| 555.9| 570.0f 5835| 598.0
Other 628.4] 658.8| 640.3] 642.8] 6482 654.7| 661.6] 670.7

Table 2.3.—Personal Consumption Expenditures by Major Type of

Product in Constant Dollars
[Billions of 1987 doliars]

Personal consumption
expenditures ............. 3,262.6| 3,258.6} 3,281.2| 3,251.8| 3,241.1| 3,252.4| 3,271.2 3,269.5
Durable goods ........coececsneees 4389] 4125] 440.3) 424.0{ 410.8) 408.9] 418.3] 411.9
Motor vehicles and parts ... | 191.4] 167.8] 1929] 179.8] 166.7] 1642 170.9| 169.4
Furniture and household
equipment 170.6] 170.5| 1705 168.0] 168.9; 1711} 1725| 1695
769 7421 769 762] 751) 736] 749 730
Nondurable goods 1,050.8| 1,043.5( 1,053.7{ 1,044.7! 1,043.9] 1,046.2} 1,046.1| 1,037.7
Food ... 515.8| 517.5| 5171 5159 51877 517.0] 5174| 5169
Clothing 1874 1829 1882] 184.4) 181.7| 186.1] 18471 179.1
Gasoline and oil ., 850f 83.1] 844 840 818 830] 836! 838
Fuel oil and coal . 10.0 96| 110 8.9 9.3 9.8 101 94
Cther ... 2526| 250.4| 2529| 2517 252.5| 250.3| 250.3] 2484
Services .. 1,773.0| 1,802.6] 1,787.3; 1,783.1/| 1,786.3 1,797.2| 1,806.8 1,819.9
Housing .. 47451 4789 475.4| 4769 477.3] 47831 479.4| 480.7
Household 202.1] 206.4] 206.3] 203.7] 201.7) 207.1] 208.0{ 208.8
Electricity and gas ... 9221 943 949 935] 91.7] 956] 952] 948
Other household
opearation .. 100.9] 1124 111.4| 110.2] 110.0] 1115 1129] 114.0
Transportation . 120.0] 128.3f 1296 1287 127.0| 1279 1289 1295
Medical care 424.3| 439.5{ 427.7| 420.6| 4329| 436.9] 441.7| 4467
Other 543.0| 549.4| 5482 544.3L 5475} 547.1; 548.9) 554.1
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars]
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Table 3.3.—State and Local Government Receipts and Expenditures

[Bilfions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1900 | 1991 1990 1991 1990 | 1991 1990 1991
it v ] [ ] v il v | I m v
Recelpts ........ovriveren 1,104.8( 1,119.9 1,115.4] 1,110.7] 1,115.2] 1,114.3( 1,124 ) ......... 730.3| 7413 7494
Personal tax and nontax
receipts 4822| 4704| 486.6| 4855| 4739] 4088 469.9) 469.0 : 7| 1409] 141.8] 1432] 1449 1452 1495
incomme taxes .. 260.7| 458.4| 4747| 4740 462.1| 4572| 457.0] 4573 3 8| 107.8] 1082 109.1; 1103 110.0] 1137
Estate and gift taxes 116 110 1| 107] 109 106 118 107 : 7| 156 159 162{ 165 168 172
NONAXES <ooevruvrrsseenraerrons s 10 8 8 o 10] 10f 11 g 2| 175| 1760 179 18] 184 186
Corporate profits tax accruals | 112.1] 1028] 115.1] 1057] 99.0[ 1020 106.2 Corporate profits tax acoruals | 232 2160 237 214 204 214 224[..
ederal Reserve banks ...... 2361 227 247 240 233 226 230 Indirect business tax and
— 885] 80.0{ 904 817] 757 795 . a1l amosl 2834 se73l se70l 4004
lndirect busmesstaxand 183.8] 185.0{ 1839 186.3] 192.4] 1929
nontax accruals .. 658 788 652 e85! 782l vri] 787 812 1535| 156.1( 158.6] 161.0] 1633) 1657
(stgltse taﬁaustl g gg \gg ?gg 122 :g? ?gg :1123 308 415 409 400{ 412} 418
ustoms es . o o K X X . . . .
Contributions for social
Co":f‘b’:t’i‘es' - 2 83| 2z w2 150 16 156 162 Tieiange s s70| 504 574 se2| sesl sod| 50| s09
ntributions Tor Soci I .
nsurance a447| acs0| adgs| 451.4| 464.1] 4es3| asog| 4714  Federal grant.s-m-ald. 1322 1528 131.2| 137.3] 143.7]' 151.0] 153.3] 1633
EXPENGItUrES ............. {1,270.11,320.4| 1,265.1) 1,304.4] 1,261.6) 1,321.0{ 1,334.8) 1,364.1 Expenditures 6388) 741.9) 7042) 7233) 7290 7365) 7456) 7564
Puﬁgt?segl df ..... gﬁgg 43;§g 3%?3 gzagg g;g ggl 34223 g?}g Pughoﬁa;‘;snsahonof .................. 618.0] 6426] 621.4] 636.70 637.3] 6404{ 644.2| 6485
onal detense ... X X & ¥
Nondefense 1115) 1216) 1136| 1139 1192 1237 1226] 120§  EMeloyess . OB aoadl syl go09) oTal goa2l a3l ses
Transfer payments (net) ....... 510.8] 512.5| 5107 523.8| 457.5| 505.1| 5349] 5527 ‘
TO PEISOMS worrccrroc 4982| 5464| 4984| 511.1| 5353| 5430| 5474 5598  Transfer payments to persons | 1635 1885| 166.0) 171.0] 177.2) 1827| 1894} 1966
To rest of the world (net) ... | 126 -338] 123 127] -77.8] -379] -125] 7.1 Net interest paid . -537| 571} -54.1] 548 -55.7| -56.7| -57.6] -58.4
Grants-in-aid to State and Interest paid 61.1| 645] 616 6241 632 640| 649 658
local governments 1922 1528) 1312 1973 497] 1510 1683 sess L pneiecvedly | ool sl 17| vies t20a] 1228 a2
Net interest paid .. 177.5) 1884 1837 1777 185.7] 189.7] 187.9] 1904
Interest paid 2002| 220.1| 2134| 2165| 2174| 2203| 2204| 2203  Less: Dividends received by ool 92l ool o2 el 2l el o1
To persons and business | 171.4| 181.3| 175.3| 177.4| 1782| 181.2] 181.4] 1844 GOVEIMMENL™ covercvrvsrsee - - - - - - - -
To rest of the world (net) 379 388 381 391 393 39.1f 3907 380  Subsidies less current surplus
Less: Interest received by of government enterprises . | -20.0f -209( -20.0; -204; -20.8; -20.8( -21.0| -21.1
GOVEINMENt c.uveveerrassenener 31.8] 317t 297} 388] 317 306 325] 319 Subsidies 4 A A 4 4 4 4 4
Less: Current
Subsidies less current surplus h
of government enterprises . | 2470 215 148 3120 234 227 139l 260 govemnment enterprises .. | 203 21.3] 204 208] 211 212 214 215
SUBSITIES +vveerverrccrrserseres 275| 278] 178 330] 288 207| 206] 324  Less: Wage accruals less
Less: Current surplus of disbursements ......uueescsces 0 0 0 0 0 0 0 0
government enterprises .. 2.8 6.3 3.0 1.9 5.1 70 6.8 6.4
Surplus or deficit (-),
Less: Wage accruals less national income and
disbursements 0 -1 0 2 2 -4 0 0 product accounts ... 257 206 26| 18.0] 204 276) 31.8.......
Surplus or deficit (-), Social insurance funds . 638 653 642| 649] 650{ 656 658 5.1
national income and -38.1] -357| -38.2| —46.9] —44.7| ~38.0] -33.8|...u
product accounts ..... | —165.3| ~200.5| -149.7) ~193.6| —146.4] ~206.7| —210.2
Social insurance funds ........... 60.6| 304| 642 582| 479 446 444] -153
QBT evrerrencrsrissssssissssssoss ~225.9| —230.9] —213.9| ~251.8| —194.4] —251.3] ~254.6] ....0nvres
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Table 3.7B.—Government Purchases by Type
[Billions of dollars]

Table 3.8B.—Government Purchases by Type in Constant Dollars

(Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1990 1991 1990 | 1991 1990 1991
il 1\ | l I v 1] v 1 ] n v
Government purchases |1,042.9{ 1,087.6| 1,046.0| 1,071.2| 1,088.8} 1,092.5} 1,089.1] 1,080.1 Government purchases | 929.1 937.0| 927.5| 937.9] 944.5| 9443 936.1] 9232
424.9) 4450| 424.7] 4345 451.5( 452.1] 4449 4316 380.9] 384.6| 378.4] 3826 391.7) 392.7; 3845 369.6
National defense . 3134| 3235) 311.1f 3206] 3323} 3284} 322.3] 311.0 National defense 281.3| 281.4| 278.0 282.0| 289.4( 287.0| 2804{ 268.9
Durable goods 859] 89.7] 875{ 875{ 915 939f 886) 849 Durable goods 80.5| 825] 809| 812 837 863 8.7 782
Nondurable goods 1271 1301 1201 186f 14.8] 11.2] 124 135 Nondurable go 991 11.3] 98| 122] 121 102| 11.2f 118
Services ... 208.4| 216.0] 205.31 208.7( 220.8] 217.9| 217.0{ 2083 Services ... 1854 184.0] 181.9| 1837| 189.7| 186.4| 184.4( 1755
Comnpens: Compensai
employees .. 1245 131.7] 124.4] 12627 1326| 131.8] 131.3f 131.0 employees 108.1] 108.4]f 107.9] 109.1] 1102} 108.9] 107.9; 106.8
Military 827 872 825] 839| 885 874 86.7f 86.3 Mifitary 721 723) 77| 729 740; 7277 7.7 708
Chvifian 418] 444 419] 422] 44.1| 444] 446 446 Civilian 3.1 361} 3614 361] 36.2] 362} 362F 360
Other servi 839) B843] 809| 825 882 86.1| 8.7 774 Other serv 773 756] 740| 746{ 795| 715 766 687
Structures .. 64) 48 ©64] 58 51 54| 431 43 Structures .. 55{ 36| 55 49| 39 42| 31 34
Nondefense .... 1115 121.6] 1138 113 9 119.2] 123.7] 1228 1206 Nondefense .. 99.6) 103.2; 100.4] 100.6] 1023 1057 104.1] 100.8
Durable goods 5.7 5.9 5.8 5.7 6.3 6.0 5.7 Durable goods 5.5 5.6 5.5 5.9 54 5.9 5.7 55
Nondurable goods .. 5.1 6.1 6.7 5 4 85 86/ 51 24 Nondurable goods .......... 5.1 54 6.1 53 76 79 48 1.5
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... | -1.7 4 =1 -8 33 19] -5] =31 inventory change ... | -1.0 5 0 -4 3.2 2.1 -] -33
Other nondurables ..... 6.8 6.7 6.8 6.2 5.2 6.6 5.6 54 Other nondurables ..... 6.2 4.9 6.1 58 44 5.8 4.8 4.7
SOIVICES .oveveruerinsenssrsnanens 925! 998 930 943 969 988 1014 1014 SBIVICES .oveerersearesssesssnonse 815 835| 816 821 820 830 847 840
Compensation of Compensation of
employees 65491 571] 5471 648] 568 569 571 677 employees 476] 46.7| 474( 47| 468 466 466 468
Other services 376] 425{ 383( 395] 401} 419] 443] 438 Other services 339 368 342 350 352 364{ 382 372
Structures 82l 99f 80{f 82f 81f 101 104} 111 Structures 74| 871 72| 74 72 89 89 98
State and local 618.0| 6426] 621.4] 636.7) 637.3| 640.4] 644.2] 6485  State and local 548.2| 552.4] 549.1| 555.3{ 552.7) 551.7| 5516 5535
Durable goods 337 357{ 34.4f 347 3531 36| 357 360 Durable goods ... 312 321] 314 31.7) 31.9) 321 3221 322
Nondurable goo 549| 552 552| 582] 5611 550f 55.1] 54.7 Nondurable goods 475] 479 476| 48.0] 480] 480 478 476
SIVICES ... 439.2| 4625| 442.6] 450.4| 457.1] 4623| 4642| 4665 Services 387.21 392.1| 388.5] 390.5) 392.1) 392.9; 391.6{ 3915
Compens: Compensa
employees 409.8] 434.1| 413.8| 420.9| 427.4| 4332| 4359] 440.0 employees 353.1] 356.9| 354.4] 356.0] 356.9; 357.7| 356.6| 356.6
Other services 204] 284| 288| 295 296 29.1] 283] 266 Other services M1l 351 344 346 363 352 351} 349
Structures 90.1] 89.2| 89.5| 934 889 87.6] 892 9.2 Structures 824| 804 816| 851 806] 786{ 800 823
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of dollars] {Billions of 1987 dollars}
National defense National defense
purchases 313.4] 3235| 311.1] 3206 3323 328.4| 3223 311.0 purchases 281.3| 281.4] 278.0| 2820| 289.4| 287.0] 280.4] 2689
Durable goods 859 89.7| 875| 875 915 939| 886] 849  Durable goods 80.5] 825 809| 81.2] 837] 863 817 782
Military equipment .. 793] 779 806| 833 787 823] 765 739 Mllltary equupment 748] 724 75| 776 727 764] 714 689
Aircraft 306 267y 317 3221 2751 272| 266f 258 284 250| 290 300 257f 254| 252 240
154] 166] 16.8] 171 18.1 16.1 16.1 16.1 158 166] 165 167 172] 164| 162{ 167
125 124 11.9] 141] 115 126] 121] 122 14| 104{ 108| 127} 10.4| 10.8| 104f 104
47 43 48 44 41 5.1 45 34 44 4.0 45 4.1 39 438 4.1 3.0
7.3 6.6 74 7.7 69 7.4 6.1 6.1 6.9 6.2 70 7.2 6.5 6.9 5.8 5.7
Other 88; 115 8.0 78] 106/ 140f 1111 104 Other 79| 101 7.2 6.9 94| 124 9.7 9.1
Other durable goods .. 66{ 119 68 421 1291 116 121} 109 Other durable goods .. 58] 10.1 58/ 36/ 110 98] 103 93
Nondurable goods ................ 1271 130 120[ 186) 148] 11.2] 124 135 Nondurable goods ............... 99| 113 98] 122 1211 102 112 118
Petroleum products .. 6.2 53 501 115 65| 4.0 55 5.1 Petroleum products 40 39 35 5.7 42 33 43 37
Ammunition 3.1 4.1 36 35 4.9 38 34 44 Ammunition 28 4.1 32 32 4.8 37 35 44
Other nondurable goods ... 34 3.6 34 36 34 34 36 39 Other nondurable goods .... 3.0 33 31 3.2 3.1 32 33 36
Services ... 2084} 2160 205.3| 208.7] 2208{ 2179 217.0{ 2083  Services .. 1854| 184.0) 1819 183.7] 189.7{ 186.4| 184.4| 1755
Compensation of Compensauon of
employees 1245) 131.7) 124.4] 126.2] 1326; 131.8] 131.3j 131.0 employees 108.1] 108.4| 1079 109.1| 110.2| 108.9] 107.9] 106.8
Military 8271 872 825] 839] 885f 874 8677 863 Military .. 724 723| 717 729 740 727 7171 708
Civilian .. 4181 444 419] 422] 441) 444] 445) 446 Civitian 36.1] 36.1] 36| 36.1| 362f 362 3621 6.0
Other services .. 839] 843] 809 825f 882 8611 857) 774 Other services . 773) 756 740 746} 795 775 766| 68.7
Contractual research and Contractual research and
development ............ 287 262 286 268] 2600 274 2674 246 development ........... 270] 240 268] 249) 240{ 251| 2421 225
Installation support? 237 235 209] 234 247 21.3f 257 222 Installation support 21.4] 2077 185) 205 21.8) 19.0| 226] 195
Weapons support2 . 96| 11.2| 94| 85 1.1 114 114 113 Weapons support? ......... 89| 100} 88} 77 100 102 99| 98
Personnel support® ....... 135( 120 135| 138] 130] 1277 124] 100 Personnel support? ........ 11.5] 96 114 1131 106] 101 99| 78
Transportation of Transportation of
material ........... 49| 65 52| 63] 76 76f 656f 50 material ... 531 66| 56 671 79 77 59 549
Trave! of persons .. 4.0 5.7 4.2 44 6.2 6.1 55 5.0 Travel of persons .. 3.8 5.2 38 40 55 57 51 47
Other -6 -7 -8 -8 -4 -5 -13 -8 Other =5 -.6 -7 ~5 -3 -4 -10f -8
6.4 48 6.4 58 51 54 43 43 5.5 36 55 49 39 42 31 34
37 2.3 37 3.0 25 28 18 1.9 Military facilities 34 20 3.4 2.8 23 26 16 1.7
270 25| 271 28] 27 25 24 24 Other ... 21 16| 21 21 1.6 16 151 17

1. Includes utilities, communications, rental payments, maintenance and repair, and payments fo contractors to

opefate installations.

2. Includes depot maintenance and

! services for

tad

ent
3. Includes compensation of foreign personnel, consulting, training, and education.
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systems, other than research and develop-

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to

operate installations.

Includes depot maintenance and contractual services for weapons systems, other than research and develop-

3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 4.1.—Foreign Transactions in the National income and Product

Accounts
[Billions of doliars)

February 1992 e 15

Table 4.2.—Exports and imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1990 | 1991 1990 1991 1990 | 1991 1990 1991

mjw | 1l miw v [ ] | w

Receipts from rest of the world | 698.2]........ 694.11 730.9| 713.8] 721.4; 728.9| .......... Exports of goo:is and services §05.7| 5389 501.6] 522.5| 512.5{ 535.7| 545.2| 562.2

Expors o goods and sevies . . 549.7| 5726 565.9| 589.8| 597.0 617.2 echardise : 1) 341 T09) Sonst 4003 aea

Rrchandso ! . - 39001 4100) a123)| 4267) 427.3) 432 Nondurable 1287| 1248| 127.6| 1336

Durable ..... { e . . . ¢ . ; Y : :

Nondurabie y 13281 1438] 1472 1205 14071 1474 Services?! .......... 132.6] 139.9{ 144.8) 147.7

Services ! . 153.7| 162.6] 153.5| 163.1] 169.7} 1740  Receipts of factor income 2 . 4] 126.8] 111.8] 111.4}.........

Receipts of factor income? ...........coueenee LY — 145.4] 158.3) 147.9] 131.6] 132.0.......... Im&ortsofgoods and services ... 557.0| 858.8{ 567.4; 553.7 531.; 548.0| 576.3 579.3

458.5] 460.2| 467.9 453.0( 435.91 451.2| 475.7| 477.

G 't‘geg’a;‘f)'e"e"’ed by the United ol ol ol of ol ol ol o Durablo ... 290.0| 293.5| 296.4{ 293.0f 2789 2832 304:8| 307.1

-------------------------------------- Nondurable 168.4] 166.7[ 171.5| 160.0f 156.9| 168.0] 170.9} 170.8

Payments to rest of the world ... | 698.2 .......... 694.11 730.9; 713.8] 721.4 728.9].......... Services! ... 98.5{ 98.7] 99.5| 100.7] 95.3] 96.8} 100.6] 1019

Imports of goods and services .. 607.0] 634.3} 6435  Payments of factor income3 .. e | 1204] .eeone 121.4] 114.7] 107.0{ 104.7| 102.2|..........

elli‘)%lrgnblelsﬁ... ggﬁg g;;; g;g; me1m, Eaxrr;olrrt‘sc| &ngd |rinpors of certain goods primarily military equipment purchased and sold by the Federal Govern-

Nondurable 183.5| 185.4/ 1886 2. Consists largely of reoerps by US. residents of interest and dividends and reinvested eamings of foreign

Services! ... 118.71 123.2| 1253 affiiates of U.S, corporat L ) L

Payments of factor income3 .. £ . A 1235 121.0].......... aﬁ.ﬁﬂﬁﬁ?&ﬁ?i‘égmﬂ?m 10 foreign residans of terest and and 98 of US.
Transfer payments (net) 20,01 259 19.9| 20.4) 69.8| -30.0| —47] 8
From persons (net) ... 29{ 30 331 29} 31 31 29] 30
From government (net) 12,6 -33.8) 123 12.7| -77.8{ -37.9] ~125{ ~7.1
From business .......... 451 49] 437 49 49] 49] 49] 49
Net foreign investment .. -83.6]....ocunn. -96.1] ~71.3| 55.7 20.8] -21.8..........

1. Exports and impons of ceriain goods, pﬂmanly military equipment purchased and sold by the Federal Govem-

ment, are included in servi

2. Consists largely of recenprs by U.S. residents of interest and dividends and

affiliates of U.S. corpol

ings of foreign

3. Consists largely of paymems to foreign residents of interest and dividends and reinvested earnings of U.S.

affiiates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars

[Billions of dollars] [Billions of 1987 dollars]

Exports of merchandise .. 398.2| 427.4} 395.0f 410.0 412.3[426.7 427.3] 443.2 Exports of merchandise ............. 369.4) 397.6] 365.1| 379.4| 379.9| 395.8| 400.3) 414.5
Foods, feeds, and beverages ..... 353| 3691 34.1| 325 364 3450 37.0] 396  Foods, feeds, and beverages . 307} 324| 29.0| 295{ 32.1| 304 328} 343
industrial supplres and materials 102.0{ 106.3| 100.6| 110.2| 109.8{ 106.7| 103.9| 105.0 Industrial supphes and materials . 90.1} 959| 884| 94.3f 95.1] 95.9] 954| 97.1

Durable goods ........... 357] 37.31 355 37.0| 365 38.1f 38.0] 365 Durable goods ....... 31.3] 325/ 30.7| 330] 31.3] 332] 334 322
Nondurable goods ..... 66.3] 69.1| 65.| 732| 73.3] 686! 659] 685 Nondurable goods . 588 634| 57.7| 61.3| 63.9; 62.6] 62.0] 649
Capital goods, except automotive 153.3| 166.9| 152.6( 155.0| 155.8) 170.5| 165.7| 1755  Capital goods, except automolrve .. | 149.8] 164.7| 149.2| 151.8 1538 167.0| 164.4( 173.6
Civilian ajrcraft, engines, and parts .| 822| 366| 316] 30.8| 30.8] 389 356 41.0 Civilian aircraft, engines, and parls 28.3) 30.8| 275/ 26 33.0] 29.7] 34.1
Computers, peripherals, and parts ... | 25.9] 27.3| 26.5] 26.2| 27.3| 27.3| 26.7| 279 Computers, penpherals and parts ... { 33.9] 416 34.8| 357 38 7 40.1| 420 456
Other 952| 103.1] 94.6{ 98.0] 97.7| 104.4| 103.5] 106.6 Other 87.6] 922| 86.9| 89.6] 88.6} 93.8| 926 939
Automotive vehicles, engines, and parts | 36.5| 40.6| 37.7] 354 34.2| 40.3| 44.9] 43.0  Automotive vehicles, engines, and parts | 34.0| 365 33.7] 342 31.1| 364| 403 383
Consumer goods, except automotive 428] 459| 423] 453] 459| 44.5| 44.8) 485  Consumer goods, except avtomotive .... | 39.3| 40.8] 40.0] 41.4f 41.0] 39.3 39.8] 43.1
Durable goods ... 229] 237] 227y 23.0] 236] 232| 23.1f 251 Durable goods ... 215| 21.6] 226 214} 21.7] 209] 209] 28
Nondurable goods 19.9] 22.2] 196 223] 223] 21.3] 21.7} 234 Nondurable goods . 21 17.4] 20.0| 19.3| 18.4] 18.9] 203
Other 284 30.8] 27.6] 31.7] 3021 30.1f 31.1f 316  Other 248| 28.1] 26.8| 268 27.7) 281
Durable goods ... 14.2| 154| 138| 158] 151 151] 155) 158 Durable goods ... 124 14.1] 134 134( 139] 14.1
Nondurable goods . 14.2| 15.4| 138| 158| 151} 15.1] 155 158 Nondurable goods 12.4] 14.1] 134] 134] 138] 14.1

Imports of merchandise .............. §07.4] 500.7) 511.8] 525.0§ 485.4| 488.3| 511.1} 518.2 Imports of merchandise ... 467.9| 453.0| 435.9( 451.2| 475.7| 4779
Foods, feeds, and beverages ................. 26.7| 265| 26.8| 26.0] 256| 27.9) 26.3{ 263  Foods, feeds, and beverages ... 24.4] 245) 239| 256{ 2424 245
Industrial suppiies and materials, except Industrial supplres and matenals, except

Be troleum and products .. ! . . X . . . Betroleum and products ... 4| 662 67.1] 67.4] 624 655 67.4] 69.4
urable goods ....... X 1 , . . . : f urable goods ... 6| 315 33.0f 33.3] 299{ 308 323] 331
Nondurable goods .. . . X . : . . . Nondurable goods . 8| 34.6] 34.1) 34.41 3251 346 3510 363
Petroleum and products : . d . : . . : Petroleum and producls 5| 486| 54.7] 43.1] 448| 514) 51.9] 46.1
Cagrta! goods, except automotive .......... ! 4 . . . . . . Capital goods, except automotive ... | 114.0| 12255| 1138} 117.0] 116.9| 121.6] 1252| 1265
ivilian aircraft, engines, and parts .1 105] 1191 97| 126] 11.2] 124} 125 1.7 ivilian aircraft, engines, and parts 92| 101 85 109] 9.6 106| 104 97
Compulers penpherals and parts ... | 23.0] 26.1] 23.0| 233| 24.2] 26.0] 278 267 Computers, peripherals, and parts ... | 30.1] 38.7) 30.1] 31.5{ 33.9| 375/ 417} 415
825] 835 830 84.2| 839f 827 825| 851 Other 748| 738| 753] 74.6{ 734| 735| 73.0] 753
Automotrve vehicles, engines, and parts | 87.7] 855 90.7| 86.5] 821} 78.7] 921] 89.0  Automotive vehicles, engines, and parts | 79.1| 75.0] 834 77.4] 72.7| 69.3] 81.0f 77.1
Consumer goods, except automotive ..... 105.3] 108.0| 106.9| 107.2| 100.5] 100.3f 110.5 1206  Consumer goods, except automotive ..... 933| 952| 95.3] 939; 87.9| 88.8; 98.1] 1059
Durable goods ....... 55.7] 56.6| 566 57.0| 52.0| 525 58.4| 635 Durable goods ....... 50.0) 50.3] 51.6| 505 45.8]| 469} 524] 56.3
Nondurable goods . 6| 514] 502 503 485 478 52.1| 571 Nondurable goods .. 4| 448) 437] 435 421| 41.9] 45.7) 496
Other 31.9] 325| 334] 31.0] 327] 314| 323  Other 282] 292| 29.6| 27.2) 29.0| 28.0| 285
Durable goods 159! 162] 16.7} 155 164} 15.7] 162 Durable goods 14.9] 146| 148| 136] 145 14.0| 143
Nondurable goods 159( 16.2] 16.7] 155) 164} 1577 162 Nondurable goods . 14.1] 146 148 136| 145 140| 143
Addenda: Addenda:
Exports of agricultural products ! ....... 40.2| 406{ 39.2{ 37.7| 39.8| 382| 406} 437 Exports of agricuttural products ! . X .
Exports of nonagricultural products ... | 358.0| 386.8| 355.8| 372.3| 372.6| 388.5{ 386.7| 399.5 Exports of nonagricultural products | . .
Imports of nonpetroleum products ..... 445.1| 449.5| 449.9| 452.2] 432.5] 436.6 459.1| 469.8 Imports of nonpetroleum products ..... 407.0] 4116 413.1| 409.9] 3910 399.8| 423.8{ 4319

1. includes parts of line 2 and line 5.
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Table 5.1.—Gross Saving and Investment

[Biltions of dollars]
Seasonally adjusted at annual rates
1990 | 1991 1990 1991
1] v | I t [\
Gross saving 710.9 697.5| 677.5] 746.9| 713.1| 697.2
Gross private saving ............ 850.4] ............| 821.1{ 853.1[ 873.0| 8921 8755
Personal saving ................. 205.8| 220.6| 195.6f 215.0] 212.6] 228.8] 2125
Undistributed corporate
profits with inventory
valuation and capital
consul N adjiis ......... 499} ........n... 272 328 450] 434] 394]......
Undistri ed profits ...... [ I— 625 628 51.9] 46.4] 51.5].ccen
Inventory valuation
adjustment ................ -142 34| -326] -21.2 6.7 99| 48 1.9
Capital consumphon
adjustment ......oissiusnss 8 -87 -271 -88] -136] -126] -7.3] -12
Co'rporale consumptlon of
ixed capital .......cenineee 365.5{ 383.6] 367.5| 3727 380.1f 383.2] 3846 3865
Noncorporale consumption
of fixed capital ....ccmeers 229.3] 239.3] 230.8) 232.7) 235.3] 236.8 239.1| 246.1
Wage accruals less
sbursements ................ 0 0 0 0 0 0 0 0
Government surplus or
deficit (), national
income and product
accounts ... -139.5 -170.9| —123.6| —175.6{ —126.1] —179.1] -178.4
. | ~165.8] ~200.5] —149.7| —193.6] —146.4| -206.7| -210.2] ...
26.7) 296 261 18.0] 204f 276 318
Capital grants received by
the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 7190, 7358| 725.7] 679.6| 764.9| 7206 719.1| 7294
Gross private domestic
NVESIMENE .....evrrsvsesrernsaseone 8026| 7274| 8218 75091 709.3| 708.8{ 740.9| 750.5
Net foreign investment ........... -836] 84 -96.1] -71.31 557 208 -21.8f -21.1
Statistical discrepancy L | PRS- 282 21} 180 16.5] 220|.....
Table 5.4.~Fixed Investment by Type Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of dotlars} [Billions of 1987 doliars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1990 1991 1990 | 1991 1990 1991
M w ! I mi]w miw ! It miw
Fixed investment ... 744.9) 8077 787.4] 748.4] 745.8| 744.5| 740.8 Fixed investment 746.4 727.8; 689.8| 686.8| 686.5] 686.2
Nonresidential 549.7| 596.3| 585.2] 560.0] 554.6] 546.8| 537.4 Nonresidential 555.5| 544.5] 519.1] 514.8| 510.0| 504.1
.......................................... 198.7| 174.7] 201.7| 191.2| 184.0] 180.0| 169.0| 165.9 180.01 170.4] 163.3] 158.9( 148.4] 146.0
148.2| 124.6] 150.9} 140.7] 134.2| 128.6| 119.0} 116.7 135.3| 126.2f 120.1| 114.7{ 105.5( 103.6
304 31.7] 306| 31.7] 31.4] 31.9] 318 319 2701 27.9| 274] 276] 274] 275
1.3 95] 11.0f 104{ 103] 100[ 92f 86 . g 93] 87 85| 82 75 71
88| 88 91f 84{ 82| 95| 91 87 X . 83| 76] 73] 84| 81 78
Producers’ durable equipment ....... 388.3| 375.0| 394.7| 394.0] 375.9| 374.7| 377.8] 3715 Producers’ durable equipment ....... 370.8] 357.8| 375.5| 374.0[ 355.8| 355.8] 361.6 356.2
Information processing and related Information processing and related
EQUIPMENE ...ccvvrvecereersommermsssensans -129.2] 131.8f 128.0| 132.8] 129.9{ 129.5| 132.3| 135.5 EGUIPMENE ....criveeeenresumerrrarseseses 137.1] 146.3| 135.2] 141.8] 140.4] 141.9] 148.4] 1546
Computers and peripheral Computers and peripheral
equrpmen 373 3771 36.1] 387 36.6| 36.7] 37.6 398 equipment ! 488] 57.2] 469] 52.1| 51.6] 53.9| 589| 64.3
Other ................. 91.9] 94.1| 91.9] 94.1] 933 928 946 957 Other 88.3] 89.1] 882 89.7| 88.7) 88.0] 89.5| 90.2
Industnal equipment 91,6 839 90.4| 922 874] 840| 820| 821 Industrial equipment .. 80.9] 71.2| 79.5) 79.8| 74.7| 71.6] 69.5 69.1
Transportation and related Transportation and related :
equnpment .................................. 835| 84.7] 91.6] 836| 821 855] 89.2| 81.8 CAUIPMENL ecvveesesessssessssaesassssensens 76.9] 747] 845} 76.1| 73.0; 75.7] 785 715
Othel 84.0) 74.6| 84.6] 854| 765[ 756| 74.3| 722 Other 759 65.7] 76.4| 76.2| 67.7] 66.7] 652] 63.0
R&sidenual 215.7] 195.2{ 211.4{ 202.2] 188.4] 191.2] 197.7| 2034  Residential ...........cerrcmmmmmmmmainssnes 195.5] 175.3] 190.9! 183.3 170.7{ 172.0] 176.5] 182.0
tures .. 208.8) 188.5| 204.5| 195.4| 181.7| 184.4| 190.9] 196.8 Structures .. 188.9| 168.8] 184.3| 176.9] 164.3] 165.4| 170.0] 1756
Single family 108.7) 95.8/ 105.5| 98.2| 87.5| 88.9) 100.9] 105.9 Smgle famlly 98.11 86.4| 94.7| 888! 79.5| 80.6f 905 950
Muttifamil 193] 152} 19.0| 185 17.5{ 155 14.1] 13.9 Multifamily ...... 17.4] 13.7] 170 166] 15.8] 13.9] 125 124
Other structures 80.8| 77.4| 80.0] 78.8] 76.8] 80.0| 759) 77.1 Other structures .... 734 68.8] 725 714 69.01 709| 66.9) €8.3
Producers’ durable equipment ....... 69 67| 69| 68 67 68 68 66 Producers’ durable equipment ....... 6.4 65| 6.5 J 66| 65| 64

1. Includes new computers and peripheral equipment only.
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Table 5.10.—Change in Business Inventories by Industry

{Billions of dollars)
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Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars
(Bitlions of 1987 doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1990 1991 1990 | 1991 1990 1991
mpw | Il miw miw | 1l wiw
Change in business inventories 0 | -175 14.1} -36.5| -39.2| -37.1| -3.6] o7 Change in business inventories 2} ~13.1| 13.9( -31.2| -32.8{ -30.4] .1} 109
Farm 20f -35f 44| -76] -4.2| -31| -4] -62 Farm 177 0 4.0 -55| -1.7 4] 29] -16
Nonfa&rl! pr ;gg —}g; 6(9)(7.; -28.9| -35.0] -34.0) -3.2f 159 Nonfarm ~1.5/ ~-13.1] 99| -25.7| -31.1| -30.8] -2.8] 125
ange in book Value .......eecceereens .2] —18. 7| -4| —47.8|-451 39| 163 ; - - ~ - —
inveniory valuation adjusiment 9| 41|11 2e5| 128| 112| 71 -4 e ™ 0 I B et I B v B ]
MaBufgguringo& ...... -:13.7 -7.3 67| -162| 5| -158| -4.4{-10.8 Nondurable goods 16 29 14) -36) 82 -3 -1} 40
urable goods .. -3.1} ~10. 4.6] ~10.8| -8.8| -15.2| -4.4j -15.2 — =
Nondurable goods 1433 22 54| 93| -5 -1 s VEEEESCOCR 1 P B | o ' B
Whlglegle tragg 34 4] 23] 18] 1.0]-148] 20| 176 Nondurable goods ...... 1.3 191 -19] 1.8 11} -7 24| 7.0
urable goods . 20 -16| 50/ -9 320-143] 44 93 ; ; ' 5[ -132] -3, !
Nondurable goods ... 14 20| -27| 25| 21| -8| 24| 83 e rotoers - 280 7 s sy ag es
Merchant wholesalers 2.2 8 9 38l 34|-142] -36 178 Nondurable goods ... 21 21 80| 32| 11} -15| 22| 65
Durable goods ...... 22| -15! 52 6 24| -128 -58] 10.1 Nonmerchant wholesalers ... 8 -2 9 291 16 -6 16| -3
Nondurable goods -1 23] -43 32| 10| 14 21f 77 Durable goods -2 =1 =3 -18 7| -14] 1.3 -8
Nonmerchant wholesalers . 13] -4 13| 22| 24| -6 16 -2 Nondurable goods -2 i 4 22 8 2 5
Durable goods ...... =2 0] =2 -15 7| -15 14 -8 Retail trade ............ -68| -42| 1.8 -89|-283] -30| 62 84
Nondurable goods . 15 -3; 16 -7 -31 9 3 6 Du;\able goods -6.0 -gg gg -15,; ~§(1;.§ —}:11 168 -%
Retail rade .. 74| —42| 12| -97|-807] -36| 74 103 utomotive . -60] 75 57| -9.7;-215 -1, .
Durable go 6.4 -88| 50|-134| 284 -15| 20| -7.1 L0111 SR— 0| -6 -9 -27| 471 -3| 171 8
Automotive 64 811 6.1]-104| 232 —12| o] -80 Nondurable goods -8 39 -30] 36| -21] ~1.7| 44| 149
Other ... 0 -7 ~1.1] -30| -52] -4] 20 9 Other 36| —24 2| -40| -52 2| -34f -1.3
Nondurable -1} 45| -38 37 -23] -21] 51 174 Durable goods 5| -34| -1| -39| -86] -22| <22 -6
Other 36| -26] -6l -45| 58 o -39l -1.1 Nondurable goods 3] 1.0 3F -1 341 23] -12] -7
Durable goods Sl =37 -~1] 42| -94| -24| -25; -7
Nondurable goods 31 11 -5 -3 38] 27 -1 '4L -5
Table 5.12.—Inventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Billions of dollars} [Billions of 1987 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1990 1991 1990 1991
] v 1 1l n v i [\ ! I il v
Inventories ! 1,114.8/1,103.4; 1,087.8 1,081.0 1,079.0 1,070.4 Inventories ! 9923) 984.5| 976.3| 968.7| 968.7| 971.5
Farm 968f 931| 956 98.0{ 962| 891 Farm 84.1| 827| 822 823 83.i4f 827
Nonfarm 1,018.0{1,010.3{ 992.1| 983.1f 982.8| 9813 Nonfarm 908.3| 901.9] 894.1! 886.4] 8857] 888.8
Durable goods 588.3] 582.3| 570.5| 563.3| 560.1| 554.2 Durable goods 538.4| 531.5 521.7| 514.1| 512.0; 508.8
Nondurable goods 4207| 428.1| 421.7| 419.8] 4227 4270 Nondurable goods .. 369.9| 370.3{ 3724| 3723 373.7| 380.0
Manufacturing 4231} 4166] 410.3| 404.8( 403.7] 396.3 Manufacturing 375.9| 3725f 37267 369.11 368.0] 365.6
Durable goods 271.6] 268.8] 265.3| 260.7] 259.2| 251.5 Durable goods 2485| 245.9] 2440 240.5| 2395/ 236.1
Nondurable goods 151.6] 147.8| 145.1| 144.1] 1445| 1448 Nondurable goods 1275 126.6] 1286 1285 1285} 1205
Wholesale trade 23371 234.3] 2333 2291 229.1] 2332 Wholesale trade 2054| 205.6) 206.1f 202.6] 202.3] 206.1
Durable goods 149.5] 1499 150.7| 1474| 146.1| 1489 Durable goods 134.3{ 134.0| 134.8] 131.5{ 130.6| 1326
Nondurable goods 842| 844) 826] 818 829 843 Nondurable goods .. Al 7nel 73| M| 77 7185
Merchant wholesalers 204.5] 2062 206.5] 2025{ 201.9| 206.3 Merchant wholesalers . 180.1| 181.1f 182.0| 1787| 177.9| 1818
Durable goods ...... 132.4] 1332 133.9] 1309 1294 1324 Durable goods 118.7] 1189 1195| 1166 115.3] 1175
Nondurable goods 72141 730| 726 718] 726 739 Nondurable goods .. 614| 622{ 625) 621 626 643
Nonmerchant wholesalers .. 2921 281]| 268 2658 271 269 Nonmerchant wholesalers 252| 245] 241] 240 244 243
Durable goods ... 171] 167] 168] 164 168] 165 Durable goods ....... 155 151 183] 150 153 151
Nondurable goods 124 11.4] 100 102] 104 104 Nondurable goods .. 97| 94 88 90] 91 92
Retail trade 249.8| 248.8| 2415 242.1| 2439] 2464 Retail trade 2264| 2242| 2172 2164 217.9; 220.1
DUrable GOOAS ....suuecrsonersssssensonmsescssessessesess 12051 117.8] 111.0] 111.8] 1124} 1116 Durable g00US ......wrerereersereressesssssasseonsisnss 112.7] 109.6{ 103.1| 102.8] 103.2{ 101.6
Automotive 61.3] 59.4] 535 536 537] 521 Automotive 583] 559{ 505 503] 503 485
Cther 59.2| 5871 576} ©581] 587 594 Other 544| 637| 526 525 529] 531
Nondurable gOOdS ..........vrsereresscossssomerearenes 129.3| 131.0{ 1305 130.4| 1315 1348 Nondurable gOOAS .......cvvevsssessssessorsosssssrense 113.7] 1146] 1141} 1138} 1147] 1185
Other : 111.3] 110.7] 106.9] 107.0f 106.1] 1054 Other 100.5| 995 98.2] 983 974] 971
Final sales of domestic business? ........ 304.0] 394.4| 3959 401.3] 402.3| 4040 Final sales of domestic business? ....... 348.1| 3461 343.7] 3458 3449 3450
Final sales of goods and structures of Final sales of goods and structures of
domestic business? ...........co.ccoueneee 2243| 2240| 2230 224.2] 223.1| 2225 domestic buSiNess 2 ............cescusormnne 2011 200.4| 197.4| 197.4] 1959| 1954
Ratio of inventories to final sales of domestieJ Ratlo of inventories to final sales of domestic{
business business
Inventories to final sales 283; 280 275 269 268 265 Inventories to final sales 285] 284] 284) 280 281 282
Nonfarm inventories to final sales .. 258l 256 251 245 244 243  Nonfarm inventories to final sales ... .| 2611 261 260 256 257 258
Nonfarm inventories to final sales of goods and Nonfarm inventories o final sales of goods and
structures 454] 451] 445 4.38] 440 441 structures 452) 4501 453] 4.49] 452 455
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur- 1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quar-
rentdollar inventories in this table is not the curent-dollar change In business inventories (CBI) component of GDP. in business inventories component of GDP is stated at annual rates.

The former is the difference between two inventory stocks, each valued at their respactive end-of-quarter prices.

The latter is the change

in the physical volume of inventories valued at average prices of the quarter. in

ition,

changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business
gyroﬁ product of households and institutions and general government
m.
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uals final sales of domestic product less
includes a small amount of final sales

teﬂg rates, whereas the constant-dollar change

Quarterly totals at monthly rates. Final sales of domestic business
i ions and general govemment al

gross product of households and institutions
by farm.

uals final sales of domestic product less
includes a small amount of final sales
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Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry

Table 6.16C.—Corporate Profits by Industry
[Bilions of dollars]

[Billions of dollars]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1990 | 1991 1990 1991
1990 | 1991 1990 1991 M v i I M W
I v | I [l v
Corporate profits with inventory
National income valuation and capital
without capital consumption adjustments ...... 319.0] .......... 299.8] 296.1
consumption Domestic INdUSLHES ............commmmmmurene 258.8| 240.8| 243.1] 223.3
adjustment ................ 4,497.5] ............ 4,518.0 4,556.7| 4,545.8| 4,586.1| 4,610.4 Financial 337l 300
Domestic industries . 4,486.7| 4,582.5| 4,511.7) 4,531.0( 4,523.1| 4,578.0{ 4,500.4] . Nonfinancial ¥ 209.4| 1933
Private industries 3,828.9| 3,887.4] 3,849.7] 3,858.2] 3,834.7| 3,884.3/ 3,902.3 Rest of the world .. S ¥ — 566| 728
; Receipts from the rest of the world ... | 64.9 ... 64.5] 67.2
Agriculture, forestry, and
fisheries .... 971] 904 872 958 877 Less Payments 10 the rest of the 7 79l —ss
Mining ....... 38.1] 385| 352| 419 404 i Ry <
Construction .. 2344;) 221.2| 2364 2300 2197 Corporate profits with inventory
Manufacturing . 84690 8355 8514] 8341 8208 valuation adjustment ............ 5.7
Durable goods 484.3] 465.7| 486.2| 471.3| 457.7 Domestic industries ..... .
Nondurable goods ...... 362.6] 369.8| 3652 362.8| 363.1 Financial Y . . X
Transponaﬂon and public 5‘;‘1’9{"" Reserve banks . o1 200 ez .
UHIKIES <.oveereeerernecrosssne 3287| 3338 3285| 326.7] 3322| 3369 333.1 N nﬁne o - - § -
Transportation ... 139.4] 1406 1354| 140.1| 139.8] 1419 139.9]. oMaanCIctun - - - !
Communications ... 96.4] 989| 968 975 983 982 935 Durgble ngods - . - -
Electric, gas, and i 9000S .. - - - -
sanitary services ... [ 929 94.3| 964 890] 940 968 937...... Fabrogied roetal ooducts - | 56| 44| 49| 37| 30
Wholesale trade ............. 263.6] 270.7; 2642 2659 268.7| 271.2| 270.2| ... Industnal machmery and
Retail trade ........cceveuvnene 392.1| 396.7| 390.3] 391.5| 3925 398.3] 3985|..cee.  OQUIPMENE ....cvosrrenrenrrosenne 102| 8.0] 98] 93| 95
Finance, insurance, and Eleclromc and other electric
real estate ... 679.8| 698.9] 691.7] 694.3] 6955 700.0] 698.7].....ccrcon. CQUIDMENT .ovvererrassnnsenssseans 791 62| 72| 57| 72
Services ... 948.311,001.9] 964.6] 978.2| 977.0| 995.9}1,010.6!. Motor vehlc!es and
Government 6579) 695.1| 6620 6728| 6884 ee3s| eor2 o Lipmen . T eTl 5011281129
Rest of the world ............... 10.8| .....oce.. 63| 257 227] 81| 109|........ Nondurable goods ... .. | 585! 580| 592 542| 545
Food and kindred products ... | 126} 164 14.7| 13.9] 150
Chemicals and allied
PPOGUCES wouvescunssinersmsssscoosens 203| 19.21 20.3| 17.0] 166
Petroleum and coal products 65| 35| 43| 80} 87
0,177 OO 19.2| 189] 19.9] 154| 14.2
Transportaﬂon and public utilities .. | 44.5] 46.3j 415 37.5 45.7
Wholesale and retall trade ............. 30.8| 454| 34.4| 382 453
Cther 384) 3387 359| 41.1] 354
Rest of the WORM covonvrnernscncamsennsessssnns 60.2| .......... 56.6f 728| 74.6
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Table 7.1.—Fixed-Weighted and Aliernative Quantity and Price Indexes
{index numbers, 1987=100]

February 1992 e 19

Seasonally adjusted Seasonally adjusted
1990 | 1991 1990 1991 1990 | 1991 1990 1991
il v | i n W il v | It n v
Gross domestic product: Nonvresidential:
O ——— 121.5] 125.0| 122.7| 122.4) 123.1] 124.5| 125.8( 126.6 Current dollars .......ecowssssss 117.9{ 110.4] 119.8| 117.6] 112.5] 111.4{ 109.9} 108.0
Quantity indexes: Quantity indexes:
leed 1987 welghts ................ 107.6| 106.8) 108.0 106.9| 106.3| 106.6| 107.1} 107.3 Fixed 1987 we19hts 110.2] 102.9| 111.6] 109.4| 104.3| 103.4| 102.5| 101.3
Chain-type annual weights ... Chai al wo g g i - . g g ’
Benchmark-years weights ...... ain-ype annual Weights ...
Price indexes: Benchmark-years Weights w..... | e | curseesse] cosssssce| cnvnnsee] wonsessssa| cossssnnef onsensens| cvssoesns

Fixed 1987 weights
Chain-type annual weights ...
Benchmark-years weights
Implicit price deflator

Personal consumption expenditures:
Current doltars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

Durable goods:
Current dollars ..
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual weil

Benchmark-years weig
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weig
Implicit price deflator

Nondurable goods:
Current dollars
Quantity indexes:

Fixed 1987 weights .......ccceeeeeeee

Chain-type annual weights ..

Benchmark-years weig
Price indexes:

Fixed 1987 weights ...

Chain-type annual wei

Benchmark-years weig
Implicit price deflator

Services:
Current dollars
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual weights .

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights ..
Implicit price deflator

Gross private domestic investment:
CUTENt AONAMS w.coceemrenmencrorsesesessarss
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights ..
Implicit price deflator

Fixed investment:
Current dolfars ..
Quantity indexes:

Fixed 1987 weights ...

Chain-fype annual weights .

Benchmark-years weights ..
Price indexes:

Fixed 1987 weights ...

Chain-type annual wei

Benchmark-years weig
Implicit price defiator
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114.7

115.4

116.2

111.0
1029

108.7

103.0

126.7
106.6

1089
100.7

109.4

110.3

Price indexes:
Fixed 1987 weights
Chain-type annual weights ...
Benchmark-years weights
Implicit price deflator ...

Structures:
Current doflars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .
Prica indexes: Fixed 1987
weights
Chain-type annual weights
Benchmark-years weights .
Implicit price deflator

Producers’ durable
equipment:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights . | ...

Implicit price deflator

Residential:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chair-type annual weights ...

Benchmark-years weights
implicit price deflator

Exports of goods and services:
[T s T
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Implicit price deflator ...

Imports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights ...
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Implicit price deflator ...

114.9
109.6

108.1

104.8

86.7

162.8

1226
110.2

105.1

93.9

150.8

111.0

119.7 125.1

108.1| 113.7,
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes
[index numbers, 1987=100] for Domestic Product, Final Sales, and Purchases

- {index numbers, 1987=100]
Seasonally adjusted
1990 | 1991 1990 1991 Seasonally adjusted
M v I It " v 1990 { 1991 1990 1991
miw } ] miw
Govemment purchases:
Cug:gtty dpnldirs .................................... 118.3] 123.4| 118.7] 121.5) 123.5| 123.9| 123.6| 1225 Gross domestic product:
Ui indexes:
leegi 1987 weights 105.2 106.4] 107.1| 107.1] 1082] 1047 8urrel)t di?l'tljaer)?es“" . | 121.5] 125.0] 122.7| 122.4] 123.1] 124.5] 125.8| 126.6
Chain-type annual weights ........... |eevveneeef srresen| - uFa:xemtyd 1087 wéights
Bonchmark-years WEIGNIS .......uw {wurevesns] orsssnee eessnsnee | csensese | svssssnne | svnsesse | snsessuns sessnss Chain-ype annual weig
Price indexes: Benchmark-years wei
Fixed 1987 WOIGhIS .. 4] 116.3] 1129] 1143[ 1155] 1160] 1165 1172 puirerY g
ggaicr;‘-‘lrylgrekannual W?'%ht;s Fixed 1987 weights ....
| Iic?t ice &‘é?&fﬁ,we'g - : Chain-ype annual wei
MPHCIt price GRIIALOT .........cccveerscrnnens . A & . A X R B?[\Chmaﬂzeal’s Welg ts ... o
Federal: Implicit price dBflator .........cmrmseressssee
Current c%oléars .............. 1104) 1156 110.3] 1129} 117.3| 1174) 1156) 1121 Finat sales of domestic product:
Quantity indexes: :
Fixed 1987 weights . 900| o990l 983l 04l 1018| 1020 99| w0 81:'2:11:'(” diglgaer:eé .................................. . .11 123.17 1239 126.1] 126.6] 127.1
Chain-type annual weights o =k Fixed 1987 WEIGNIS ...couvvrsre
p 'Beryggmaﬂg-years weights ......... Chainype annual weigits .
nce indexes. Benchmark-years weights
Fixed 1987 weights .........ccccr 1 116.4) 112.7] 113.8] 115.9{ 116.0] 116.4} 117.3 Price indexes:
Chain-type annual weights Fixed 1987 WEIgHIS .vcrcocecre
Benchmark-years weights . Chaintype annual weights .
Implicit price deflator .........cccurenee Benchmark-years weig
Nagonal dgf?lgrsse: 107.3] 110.8| 106.5] 109.8] 113.8 112 04| 1085 I"PIhprios dotetor
urrent dollars ........ccccevcesssnene .3 110. 5] 109. .8| 112.4] 110.4{ 106. 2.
Quantity indexes: Grgm::‘ncmgcspurchases :
Fixed 1987 WEIGNIS ... 93| 964| 952 966) 901 983| 960 921 Gianin indexess
Chain-type annual weights .... Fixed 1987 WEIGTS ..o
P _Bechem-yem LT 111 (NRRRRRIOY (U PRPRPIOONY RN OO PR PRRSRORTNY PR Chain-lype annual WOIGHES o
rics indexes: Benchmark-years weights
Fixed 1987 Weights ........... 1122{ 1162} 113.0] 114.1] 116.0] 115.8] 116.1] 117.1 Prics indexes:
Chain-type annual weights ... ceesse] rsenssied sresionen Fixed 1987 WEIGHLS e
Benchmark-years weights ..... Chainype annual weights .
Implicit price deflator .........ceeener Benchmark-years weights
Nondefense: Implicit price deflator . | 113.2] 117.4] 113.8] 115.3] 116.2] 116.8| 117.4] 118.1
g,urretvil:y cQol(Ijars ........................... 120.1( 130.9( 122.3] 122,7) 128.3( 1832| 132.1] 1298  Finat sales to domestic purchasers>:
uantity indexes: ’
Fied 1967 weights .......... 1072] 111.4] 108.4] 108.4] 1102] 113.8] 112.1 1085 Current digltli:rfeé: .................................. 120.0] 122.9] 121.1] 121.8| 121.7| 122.5| 123.5| 123.8
Chain-type annual weights ... el 197 WEIGHIS e
B .Beqﬁgemaﬂgyears weights ... Chain-ype annual weights .
fice ingexes: Benchmark-years weights ............
Fixed 1987 WOIGhIS ... 111.5[ 116.8] 111.9) 113.0[ 115.8] 116.6] 117.1] 117.6 Prics indexes:
Chain-type annual W?'gms Fixed 1987 WEIGHIS ..reresen
Benchmark-years weights ... Chain-type annual weights .
implicit price deflator ... 1120 117.8] 113.1] 1132} 116.5[ 1171 117.9{ 1197 Benchmark.years weig'?m
State and local: Implicit price deflator ...............
CUITENE AOIAIS cvvsssrsvsssrs 124.4{ 120.4] 125.1] 128.2] 128.3| 120.0{ 120.7) 130.6 T Equals GOP 125 change n business inveniones,
e ;qsdae;?ﬂs;ights 2. Equals GDP less net emns of goods and services or the sum of personal consumptions expenditures, gross
Chain-type annual wgi%hés :na.ngqmls gross dq'rvnatestig Wm&lgs&seéme%: :\ndbusm?:mlsnvtemorg:s;s grs the sum of personal consumption
z itures, jom: 3
Prigg?ggm Yoars weign's - %ﬁ.—l’serger?nss [ :s from preceding period for selac%age items in li)lglis table are shown in table 8.1.
Fixed 1987 weights ...... 127 113.1] 1146 1174
Chain-type annual weight . . of - snsssssons] sosssssons] sossonenee] cosensenne
Benchmark-years Weights ........ | cececusef cosseussss| cosocruesl esssrsene] soonsssue] ssvunesses] ervosnsses| wnsssenes
Implicit price deflator 112.7] 116.3] 113.2{ 114.7( 115.3] 116.1| 116.8] 117.1

NOTE—The quantity and price indexes in this table are calculated from weighted averages of the detailed output
and prices used to prepare each aggregate and component. The fixed weighted measures use as weights the com-
ﬁsiuon of output in 1987, For the alternative indexes, the chaintype indexes with annual weights use we'gahs

the preceding and current years, and the indexes with benchmark-years weights use weights of 1959, 1963,
1967, 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for selected
items in this table are shown in table 8.1.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS February 1992 ¢ 21

Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
for Gross National Product and Command-Basis Gross National 1987 Weights
Product [Index numbers, 1987=100}
[Index numbers, 1987=100] -
Seasonally adjusted
Seasonally adjusted 1990 [ 1991 { 1900 1991
1990 1901 ] 1990 1991 mlwvlit]ulm]w
wlwqytr{uwlmiiw
Fixed INVESHMENt ........c..coonreons 108.7| 110.5| 109.0| 109.4| 110.0] 110.3| 110.9{ 111.0
G’%ﬁf, mﬂgg}grs product: : Nontesidential ... 1102| 108.2} 108.9] 109.3( 110.0{ 110.3] 1106
Quantity indexes: ’ ’ ’ : Structures 113.6] 112.2] 112.4] 1129] 1134 1141} 1138
Fixed 1987 WEIGS ...r.ocorerrn . 0] 107.3} 106.6] 106. Nonresi
Chain-type annual weights .. : : farm 112.3] 111.5) 111.5] 111.7] 112.1] 1128} 1126
Benchmark-years weights Utiiities 115.6] 113.4] 113.7] 114.6] 115.3] 1162} 116.2
Price indexes: Mininﬁsexpioraﬁon, shafts, and
Fixed 1987 weights WellS vvverrroren 122.2] 118.3] 119.6| 121.4] 122.3{ 123.0] 121.9
Chain-type annual wei%hés Other structures ... 1122] 110.1] 110.5| 111.5] 112.8] 112.7] 112.0
Benchmark years waig Producers’ durable equipment ........ 105.9{ 108.1( 106.1] 107.1] 107.9] 107.9] 108.1) 1085
implicit price deflator ....... . . Information proceesg’l‘,rltz":ld relaied
Less: Exports of goods and services CQUIPMIBNL cvevrreccursssssmnssscsrsssans %.0] 942| 96.3| 959] 9521 946f 937 934
and receipts of factor income: Computers and peripheral
CUrent dONArS .......oueereuerresessrres 1489 ........ 1480} 155.8| 152.2} 153.8} 155.4|.......... equgpment‘ - 688| 785 759 7301 703 66.7) 651
Quantity index, fixed 1987 weights | 135.5] ...... 134.1f 140.7} 136.3} 138.0} 140.0) ........ Other? . 105.71 104.3( 104.9) 105.3( 105.6{ 105.9] 106.2
Plus: Command-basis exparts of industrial equipment . 117.9] 114.1| 1159] 117.2] 117.5] 1182} 1188
goods and services and receipts Transportation and related
of factor income: , L — 108.0] 112.8] 107.8{ 100.6] 111.8] 112.1] 1126} 114.2
Curtent dolars ........oeevemsesssersors 1 p— 150.8] 157.3| 155.5| 162.1| 164.0]......... Other 111.0] 114.4] 111.1| 1126} 113.6] 113.9] 114.6{ 115.3
Quantity index, fixed 1987 weights | 132.4] ... 132.3| 133.3( 133.4} 137.4] 139.6].........
Equals: Command basis gross 0 ReSIential .......c.cc.veemrrresrnrssmsonsin 1104] 111.4] 110.9] 110.4} 110.4] 1111} 112.1] 1119
national product: Structures 61 111.6] 111.0] 1105 110.6| 111.3] 112.3| 1121
CUMTENt QONATS ..vovvrreerveeesisrrsosens 121.6] oo 122.7| 1229] 123.5( 124.6] 1259]......... Single family 11091 110.8] 111.4| 110.5] 110.0] 110.3 111.5] 111.4
Quantity index, fixed 1987 weights | 107.4| ... 107.8| 106.6] 106.3| 106.6| 107.2]......... ggn% ....... Hg; u;g m]g mg mg ”;28 ngz Hgg
NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1, o Ures .. . ’ " ! ! ! . ’ !
Producers’ durable equipment .......... 104.1] 104.2] 104.1( 104.9] 104.3( 103.6 105.5| 103.6
Table 7.4—Price Indexes for Personal Consumption Expenditures Adg:ged?;dexes o fed investment
H 3 [ o
by Major Type of Product, Fixed 1987 Weights Chain-ype annual weights ...

(index numbers, 1987=100] Benchmark-years weig -

1, Includes new computers and peripheral aauipment only. Prior to 1982, all computers and peripheral equipment
are included in other information processing and related equipment {tine 11).
NoTE.~Percent changes from preceding period for selected items in this table are shown in table 8.1,

Personal consumption
expenditures 150| 119.7| 115.7] 117.6] 118.5] 119.3( 120.1] 121.0
106.3] 109.4( 106.7| 107.4] 108.4( 109.0) 1009 1102  Table 7.9—~Price Indexes for Exports and Imports of Goods

Motor vehicles and pans .......u.m... 106.4] 109.8] 106.1] 107.1] 108.6] 109.4| 1104 1108 and Services and for Receipts and Payments of Factor Income,

Fumiture and household equipment .. | 102.4] 102.9] 102.5} 102.5] 102.7| 102.8§ 103.2| 102.8 t
Other 1159| 1205] 1163 1172} 1186| 1104] 1212 1228 Fixed 1987 Weights
Nondurable goods ... 121.2 {index numbers, 1987-100]
Food . A . A 1206
glothilpg ant{1 sh:)es 111.4] 115.4] 1121} 1123} 11456} 114.4} 1163 };g,g Exports of goods and services ........ 109.8| 111.6] 110.7] 110.6| 1118 111.7{ 111.0| 111.8
asofine and of Y
: 109.6] 109.9] 109.3| 110.2] 109.8] 108.8] 109.5
Fuel o end codl 12581 12101 120) 140.1) 1327} 1168] 115! 1192 108.3) 107.6] 106:2| 1082] 108.3| 108.1| 1086
d y y g g g g . - 111.8] 114.0} 114.6] 113.8| 112.3} 110.0] 111.1
Services 116.3] 121.9] 117.1} 118.7} 120.1} 121.4} 122.4] 1235 116.4] 112,67 113.6} 115.7) 116.3] 116.4] 117.2
nousint?ok‘ - 116.3| 120.1} 116.5] 117.3] 118.7} 119.6] 120.5| 121.6 £-] NN 114.3} 115.2] 116.7{ 117.7| 1184| ..........
ousehold operation 8| 109,
Elctiy and gas ... 105.4| 1085| 104.4| 1065 108.:8| 108.3| 107.6] 1095 1136 1124] 119.0} 115.3) 1130) 1125) 1135
Other household operation .. 106.0| 110.6] 105.8] 107.2] 109.2] 110.5{ 111.5] 111.3 111.5| 110.5] 118.0] 113.4( 110.8| 110.4] 111.5
'hl'nragiglonaﬁon 114.51 122.0] 114.6] 118.1] 120.4] 120.8] 122.6] 124.2 ‘H}g }?gg };;(6) Hg.% }a;g }‘(l’gg H%i
edical care Y 0| 1122| 120.0] 1154} 1095 108.6] 110:
Other 122.7] 120.8| 123.9] 124.0f 123.2| 121.6| 122.1
Addenda: Payments of factor income? ............. LR KX ] —. 114.7| 115.6{ 117.0] 118.0{ 118.7].........
Price index%s for persgasl Addenda:
consumption expenditures: enda;
Chain-type ANUAI WEIGHIS ..vevere | v corcrnef cosrre| ] e ST SN (R P"g&“g:r"‘l?ge;‘?’ exports of goods
Benchmark-years WBIGNIS w.oucwces [ ceesscens | evssmssssaf sunrsome | cvssssrse csssssneel cssvsine] wossnssssf ncsssree ChAIN-YDE BINIE WEIGHES e, || | o s e e |
NoTe.~Percent changes from precading petiod for selected items in this table are shown in table 8.1. Benchmark-years weiglglts ..............................................................................................
Prig:gndexgs or imports of goods
services:

Chain-type annual Weights ......cue [eeeeceense| sesnsssene] sosssessec] sosssssons | aesmnsnses] covvsmmens| crsssrenscf sosssion
Benchmark-years weights ..............

1. Exporis and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
ment, are included in services,

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments o foreign residents of interest and dividends and reinvested eamings of U.S.
affiliates of foreign corporations.

NOTE— Percent ch from preceding period for selected items in this table are shown in table 8.1.
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Table 7.10.—Price Indexes for Exports and imports of Merchandise Table 7.11.—Price Indexes for Government Purchases by Type,
by End-Use Category, Fixed 1987 Weights Fixed 1987 Weights
{Index numbers, 1987=100] [Index numbers, 1987=100]
Seasonally adjusted Seasonally adjusted
1990 | 1991 1990 1991 1990 j 1991 1990 1991
m{wji mlwm]v mi{wjt mjwmw
Exports of merchandise .............. 109.1{ 109.6| 109.9{ 109.3{ 110.2| 109.8] 108.8| 109.5 Government purchases ............... 112.4] 116.3] 1129 114.3| 115.5| 116.0] 116.5| 117.2
rm ;?eds,pland be;eragesa] Hgg 1}3.8 Hgg ”gg }12? }1;5.31 }agg 11g.g Federal 112.1] 116.4| 1127} 1138] 1159] 116.0] 116.4] 117.3
ndustrial supplies and materials . 110. . 6( 115.1| 111, .9( 108.
Durable goods ....... 11441 1151 1159] 1124f 1166| 1151| 1149] 1139~ National defense .. 1221 11621 113.0) 18] 11601 1184 heap 1ot
Nondurable goods .. . | 112.6] 108.9] 112.8( 118.6( 114.5( 109.5( 106.2{ 105.6 No v fammgod - o 1222| 143 y - - -
Capital goods, except automotive ......... 104.0] 105.1] 104.3| 104.4| 104.8| 105.2( 104.8{ 105.6 sg"." ¢ goods ... - - - -
ivilian aircraft, engines, and parts ... | 113.9] 118.5] 114.9] 115.6| 116.3} 117.6] 119.6] 120.3 &oes eion o
Computers, peripherals, and parts ... | 77.7] 68.1] 77.2] 7a8| 72.1] 70.11 62| 642 mens on of employees
Other 109.8} 113.3| 110.2| 110.9{ 112.2] 113.1] 1132] 1149 C.“.m
Automotive vehicles, engines, and parts | 107.3] 111.1] 112.0] 103.6| 110.0} 110.8] 111.3{ 1122 ot i
Consumer goods, except automotive ... 110.3| 114.1] 108.0| 110.3] 113.4] 114.9¢ 113.9] 114.1 Smme’ Serv
Durable goods ........ . 110.1 ures ..
Nondurable goods .. Nondefense ..
er Durable goods
Durable goods Nondurable goods .. -
Nondurable goods .. Commodity (g]edit Corporation
0 VENLOTY ChANGE ..ovveererncrnce Jevrenenene] cvsnermnaed wussessees crcsrssrc sevcnusese srenverensd cvmnseecd vrvieunnns
Imports of merchandise ... 111.8| 111.5| 110.5{ 118.0 113.4| 110.8] 110.4| 1115 Other nondurabies. soos] Tiol Teal Teaal oaal Teasl 1115l 195
Foods, feeds, and beverages SBIVICES ...vesscrserenne 113.2] 119.1] 113.8{ 114.6] 118.0{ 118.7] 119.3] 120.4
Industrial supplies and materials, except Compensation of employees ..... | 115.4| 122.3| 115.5] 116.3| 1214} 122.2| 122.6] 123.2
Betroleum and products .. 116.41 114.5| 116.4) 116.8] 117.4] 115.3] 113.0] 112.3 Other services .... . | 110.2] 114.6] 111.3;] 112.3] 113.4] 113.9| 114.8] 1165
urable goods ........ 117.7| 114.5) 118.8| 117.7[ 1162| 115.3] 113.7] 1127 Structures -

Nondurable goods .. ! X , . . . . State and local
Petroleum and products . . | 120.9] 106.0] 113.0f 168.8] 118.0{ 100.5] 100.2] 105.2 Duagle °°°d
Capital goods, except automotive .......... 104.9| 106.3] 105.1] 107.0f 107.6 105.9] 106.0| 105.9 N ’% agl‘” S A

vilian aircraft, engines, and parts ... | 114.0| 118.5) 114.9| 115.6{ 116.3| 117.7| 119.6] 120.3 sg".“' ¢ 9oods ..

Computers, peripherals, and parts ... | 79.4| 719 708 77.7| 746 728 708 692 rvices

Other 110.9| 114.4| 111.0} 113.8] 115.3| 1136] 114.1| 1144 8ommpensatlon of employees ......... 116.1] 121.7] 116.9] 118.3 1173? 121.2| 1223 1%32
Automotive vehicles, engines, and parts | 110.5| 113.6| 108.4) 111.5] 112.7] 113.1] 1135| 1152 Strumer’ SOIVICES ... - be - - - - -
Consumer goods, except automotive ..... 1132| 114.2] 112.4] 114.6| 114.9 113.6| 113.4] 1149 s - / - - . -

Durable goods ... 112.0] 113.9] 110.2| 113.9| 114.6[ 113.2| 113.1] 114.7 Addenda:

Nondurable goods 114.6f 114.5] 115.1] 115.6] 115.2| 114.0] 113.9] 115.1 Price indexes for government

er 111.3] 113.1] 111.2| 112.8] 113.7f 112.9] 112.6( 113.3 purchases:

Durable goods .. 111.31 11311 111.2[ 1128 113.7) 1129f 1126} 1133 CHAINAYPE ANNUE WOIGHS .erver | e e cmrssn] rersn snrned s e s

Nondurable goods .. - | 111.3] 11817 111.2{ 112.8] 1137} 112.9) 112.8] 1133 Benchmark-years wei?ns .............................................................................................
Addenda: Price indexes for Federal national

Exports of agricultural products ! ...... 1139] 1130} 116.3] 100.3{ 111.7] 114.2] 111.5] 1145 g;’ggfe P“’;"‘msw s

Expoﬂs of nonagficu“m’d pfoducts .. | 108.4] 109.1] 109.1] 109.31 110.0] 109.2] 108.4] 108.9 Bench"‘y‘gs( e we'gns ...................... RNV SRR USRI SRR RO DU

imports of nonpetroleum products ..... 110.8] 11221 110.2| 112.1] 112.9] 112.0f 111.6} 112.3 Prie mdexesJ(or Federg ol B R e e I Rt Bt s

1. Includes parts of line 2 and line 5. ’ purqhases: R

Chain-type annual weI%hts ............
Benchmark-years weights ..............
Price indexes for Stale and local
gurqhases: .
hain-type annual weights .....
Benchmark-years weigl

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

Table 7.12.—Price Indexes for National Defense Purchases, Fixed
1987 Weights
{Index numbers, 1987=100]

February 1992 ® 23

Table 7.14.—Implicit Price Deflators for Gross Domestic Product

by Sector
(Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1990 | 1001 | 1990 1991 1990 | 1091 | 1990 1991
m vt [uwm[w m v |l [m]w
National defense purchases ..... | 1122| 1162] 113.0] 1141] 116.0] 1158| 1161 1171 Gross domestic product ......... 1120| 117.0 1136 1145| 115.9] 1168] 117.4 1179
Durable goods 1084/ 1110) 1111 1108 711) 1103) 1103 1118 Business
Viar eiprert 1004 111.2| 111.3} 1107} 111.3] 111.0] 1105] 1122 ontarm .
Aircrait 112.4] 1135] 115.7] 113.1) 1112] 1118 1099] 1134 N°ﬂ;a"“ less housing ..

MlSSlles 101.0] 104.8] 102.9] 104.5 108.9} 104.2} 103.7| 102.5
Ships 110.01 116.8) 110.5] 111.0] 114.8] 117.2§ 117.2| 118.0
Vehicles ... 110.5) 115.3] 111.2} 1121} 1125} 113.7) 1159 119.0
Elecironic equi 105.9] 107.0{ 106.4 106.2} 106.8} 106.8} 107.1] 107.6
Other 113.0] 115.8] 112.3] 113.8] 114.7} 115.6) 116.3] 116.4
Other durable goods 108.8| 108.8f 109.0f 109.7| 109.4| 109.3| 108.5| 108.0
Nondurable goods
Petroieum products
Ammunition
Other nondurable goo
Services
Compensatuon of employees ...
Milttary ..
Civilian ..
Other services
Contractual research and
development .
Installation support? 110.7} 113.1} 111.8] 112.8] 112.5] 112.2] 113.6] 114.3
Weapons support? .. 109.7} 113.9f 110.1| 111.4] 111.9] 113.0] 113.8| 116.9

Personnel support3 .
Transportation of material
Travel of persons
OHEE cooneressessenssssssasssssssssssesssssassssss | wesssases| soosonssss] casmerssse| axnsersses | sesssssess] ensessasss| ansereesse] sosenseens

Structures 115.7] 123.1| 116.4| 116.3] 134.2| 128.2| 130.1{ 124.0
g{:‘itary faGIliEIES v.vveorsorssmemsssrsavneassesse 107.3| 110.5} 108.5| 108.1| 108.2 109.9] 111.8} 112.3
er 8

Addenda:
Price indexes for national defense
purchases:
Chain-type annual weights ..
Benchmark-years weights

1. Includes utilities, communications, rental payments, maintenance and repair, and payments o contractors to
operato instatlations.
2. Includes depot maintenance and contractual services for weapons systems, other than research and develop-

ment.
3. includes comp fon of foreign p ], lting, training, and education.

Table 7.13.—Implicit Price Deflators for the Relation of Gross
Domestic Product, Gross National Product, Net National Product,
and National income

[Index numbers, 1987=100]

Gross domestic product .............cenns 112.9] 117.0| 113.6| 114.5] 1159 116.8| 117.4] 117.9
Plus: Receipts of factor i Income from

the rest of the world® ......evvevcevrereenee LR KX — 114.3] 115.2] 116.7| 117.7] 1184{..........
Less: Payments of factor income to the

rest of the world? ..........eeceeuueucecenene LAEX:] — 114.6| 115.6| 117.0| 118.0] 1185 .........
Equals: Gross national product ......... | 1129]......... 113.6| 114.5] 115.9] 116.8| 117.4)..........
Less: Consumption of fixed capital ........ 108.0] 109.6) 108.3] 108.7] 109.5| 109.7| 109.6} 109.6
Equals: Net nationat product ............ LKL — 114.3; 115.2] 116.7| 117.7] 11841 ..........
Less: Indirect business tax and nontax

liability plus business transfer

payments less subsidies plus current

surplus of GOVErMent eReIPri wooeveees | coeevvoel corsmmsed crsmerssd aveseesr crvcvsres] oneesees] snessss sessess

Statistical discrepancy ... 1124] ...cccoees 113.2] 113.9] 1152 116.0] 116.5..........

Equals: National inCOME ... |onnessas sessssssas] sossssonss] cssssssans] cisesseses] sesossense] sunesssees| csneranens
Addenda:

Net domestic product (1-5) .
Domestic income (10—2+3)

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign
affiiates of U.S. corporations.
2, Consists largely of payments to foreign residents of interest and dividends and reinvested earings of U.S.
affiliates of foreign corporations.
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Statlsucal discrepancy
Households and institutions

Private households

Nonprofit institutions
Genemlra?ovemment

Fede

State and I0Cal ........cconerserrmsssossssrenee
Addendum:

Gross domestic business product
less housing

2.1},

Table 7.15.—Current-Dollar Cosf and Profit Per Unit of Constant-
Dollar Gross Domestic Product of Nonfinancial Corporate Business

[Dollars]
Cutrent-doflar cost and profit
per unit of constant-dotlar
gross domestic product? ....... 1,107} 1.135| 1.115| 1.117] 1,129} 1.135} 1.1384...........
Consumption of fixed capital .............. JA200 27| Jd21] 23§ 127 28] .127| ...
Net domestic Product ...........ceecesieuss 9871 1.007) .993j .994{ 1.002| 1.007{ 1.010].........
indirect business tax and nontax
liability plus business transfer
payments less subsid .. 105 114 .106( .109{ .113} 1131 116} ...
Domestic income .............. 882| .893) .887| .885| .889) .894| .
Compensation of employees ....... . 745 .763f .755| .758] .760; .763
Corporate profits with inventory
valuation and capital [
consumption adjustments .......... 083| .076] .077| .072| .073] .077} .076|..........
Prohtstaxllabllny ....................... 031 .037| .033; .030} .031} .032|...
Profits after tax with inventory
valuation and capital
consumption adjustments ...... .047| .045] .041] .039] .043} .046| .044.......
Net ItErest ....vveveceremmesserssrmmcessmsrenss .055| .054{ .055| .056| .056] .054| .054....

1. Equals the dﬁtm for gross domestic product of nonfinancial corporate business with the decimal point shifted

two places to the
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Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 1 1991 1990 1991 1990 | 1991 1990 1991
1l v ] ] 1] A% i} v | ] [} v
Gross domestic product: Structures:
Current dollars ...........urersessessonases 511 29] 49 -9 23; 46 41| 27 Current dollars .......esesserees
Quantity indexes: Quantity indexes:
Fixed 1987 weights ................ 10| -7 2| -39 -25; 14| 18 8 Fixed 1987 weights ...........
Chain-type annual weights ... Chain-type annual weights
Benchmark-years weights ...... Benchmark-years weights .
Price indexes: Price indexes:
Fixed 1987 weights ... 43] 39| 48 22 Fixed 1987 weights .........
Chain-type annual weig Chain-type annual weights |.
Benchmark-years weights ... Benchmark-years weights .
Personal consumption expenditures: Producers’ durable
CUMEAL BONETS oeeerercnersrrsrseserens 64| 39 88| 29 17l 43| s0f 27 equipment:
Quantity indexes: Current doliars ......vveeccrersenes 28] -34{ 158] -7|-171] -1.3] 34| -65
R L J— -1 28} -35| -13j 14| 28] -2 Quaniity indexes:
Chain-type annual weights . leegi 1987 weights p— 16] -35; 115/ -1.6|-18.1 0 6.7} =37
BONCHMAIK-YBAIS WEIGIIS .oocrrecrre | conesses] cnrsene| nveere] arssssns] sssonee | aressens| cnssnse| ensnvan Chain-type annual weights .
Price indexes: Benchmark-years weights .
Fixed 1987 WEIghtS ......oocrroeee 61 68 31 20/ 28 29 Price indexes;
Chain-type annual weights . Fixed 1987 weights ..........
Benchmark-years weights ............ Chain-type annuat weights
Benchmark-years weights .
Durable goods: ) X
CUNtent QOIAIS cvammmsmrnssssr 13| —45| 22| -124] -06| -s| 123 52 Residential:
Quanmy indexes: cu"e"\t dp“ars ety
Fixed 1987 WEIGS ...everrvrrece ngnmy indexes:
Chain-type annual weights . |r),(e_d 1987 weights ..vceccusees
Benchmark-years weig Chain-type annual weights ....
Price indexes: Benchmark-years weights .....
Fixed 1987 WeIgHS ..o Price IndXeS: veihis
Chain-type annual weights .. C;;ain-type a"j‘:,"g A e
NmBsnima::‘y’ears weights Benchmark-years weights ......
uraie goods: Exports of goods and services:
gggg;;;ﬁg‘g:es """""""""""""""" 62 291 95 601 0 21 VA 3P T o GOIAIS ovesmses 90| 76 21| 186] 6| 180| 50| 142
Fixed 1987 WElGhIS ..o 1| -7l 13 -a4| -3] 9| of sa|| Quyidees =
Chain-ype annual weights . Chaind ann’gal oy
Benchmark-years weights type sig
Price indexes: p 'Ber)chmang-years weights
Fixed 1987 WIGhtS .......vwee 62| 37| 84 103 13 13 20 "‘,Emf;(;’(',d%gs, welghts
Chain-type annual weights . Chain-typs anngal wé'i'é'ﬁts
Benchmark-years weig Benchmark-years weights .
Services: .
Imports of goods and services:
e s 77) 64) 100 471 52 671 57 67 %zrrer)t qgol‘lizrs ..................................... 63| -5| 175 119257 29f 102[ s9
o antity indexes:
Pixad 1987 weights Fired 1987 weights 22| 3 o8| -03f-154f 133] 223 25
Benchm- ea wwg Chain-type annual weights
Price indexes'y Is weig Benchmark-years weights
Fixed 1987 weights .. Prige ndexes: weights
Chain-ype ANUAI WOIGHES e | ool oo o] o] o e oo e || FXED 1987 WEIGHLS o

Benchmark-years weights .

Gross private domestic investment:
Current dollars ........uuueccsicesssssssmssssnne
Quantity indexes:

Fixed 1987 Weights .....cocoovvserrssneenes

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights

Fixed investment:
Current dollars .....evcrveseessaseonssanses
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Price indexes:

Fixed 1987 weights ......ccevcrrvesrees

Chain-type annual weights ..

Benchmark-years weights

Nonresidential:
Current dolars ........eeessessssesses
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual wei

Benchmark-years weights ..
Price indexes:

Fixed 1987 weights

Chain-type annual weigh

Benchmark-years weights
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-20
~2.9

-303
-205

19.4
19.7

Chain-type annual weights
Benchmark-years weights

Government rurchases:
Current dollars .....
Quantity indexes:

Fixed 1987 weights .

Chain-type annuai weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights

Federal:
Current dollars
Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

National defense:
Current dollars
Quantity indexes:

Fixed 1987 weights ......

Chain-type annual wei

Benchmark-years weig|
Price indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
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Table 8.1.—Percent Change From Preceding Period in Selected

February 1992 e 2§

Table 8.2—Selected Per Capita Product and Income Series in

Series Current and Constant Dollars and Population of the United States
[Percent] [Dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1990 1991 1990 | 1991 1990 1991
fii v | It M v 11 v { [l ] v
Nogdefenlzs:é" 99| 9.1 108 1.1] 200] 160/ -35] -64 Gurent dollare:
urrent dollars ... I . . . 1 0 -3. ’ "
Quantity indexes: Gross domestic
Fixed 1987 weights 55 36| 37 (Lo 1 J— 22,056] 22457] 22251 22,135| 22206| 22,406 22,567| 22,648
Chain-type annual wei . . Gross national
Benchmark-years weights product ... e ] — 222761 22,237f 22,296 22438 22,610 ..........00n.
Price indexes: Personal income 18,720 19,137] 18,851| 18977{ 18944 19,110{ 19,184} 19,306
Fixed 1987 weights .......... Dﬁgggﬁ"a‘;
g';,?gm;g';;‘:‘w"g;h@ L 16,236 16,698 16,344| 16479] 16492 16,678] 16,752| 16,869
..... erson
State and local: consumption
CUITENt dONArS ......cvomrersessessssssnrnsess 84l 4.0; 78| 102 4 20f 24| 27 expenditures ... | 14971] 15390] 15,120] 15,183 15208| 15334 15481 15537
Quantity indexes: Durable goods 1864] 1,762] 1,866] 1,800 1,751 1,744; 1,790 1,761
Fixed 1987 Weights ................... Nondurable
Chain-type annual weights .. goods .......... 48711 4957) 4907] 4,964 4,952| 4,966] 4.970] 4,940
P.Bqudgmark-years weights ....... Services ..., 8236] 8672| 8347] 8418 8505| 8624 8720 8836
rice indexes:
Fixed 1987 WeightS ... °°gs|',’"‘ {1987)
Chain-type annual weights .. oliars:
Benchmark-years weights .........
Gross domestic
Addenda: product 19,540| 19,194 19586 19,337 19,166 19,188) 19,221| 19,201
Final sales of domestic product: Gross nation
Current dollars .........cemumimursssseren 59 32| 58 27 25| 44 16 17 product 19,579 cverssrnnses 19,609 19,428 19,245 19,216{ 19,25.............
Quantity indexes: Disposable
Fixed 1987 WeIGhIS ..rverersesrsessen personal
Chain-type annual Wﬁ%’gs - INCOME ovuvrrenss 14,154] 13,9921 14,168| 14,058| 13,965} 14,022| 13,992 13,990
Benchmark-years WIS ............. | eversss] evsssesf covssnee | corsssneaf vnrsansaf osnssens | sernsnn | ersvens Personal
Price indexes: consumption
Fixed 1987 Weigh1S ..vvcoivserccncssin expenditures ... | 13,051 12,896] 13,107) 12,952{ 128771 12,892 12,930| 12,885
Chain-type annual weights .. Durable goods 1,756] 1,632] 1,759 1,689 1,632 1,621 1,653 ;
Benchmarcyears WEgHs .- e ,203] 4,13 4209 4,16 1481 4,147 4,135] 4,090
Gross domestic purchases: 0008 e 4 130 4 1611 4 g ' :
Cren q%I(I’arspg ................................. 49| 21| 65| 13| -8 32| 55 19 Services ... 002 TS TASS 702 7097) T4 742 7172
U indexes: Population {mid- ’
ST L T — 5| -1.3f 1.3[ -6.5 -3.5 9 34| -3 o , ¢
Chain-type annual weights .. thousands) ......... 2490,992] 252,675/ 250,349| 251,074| 251,689] 252,281| 252,990} 253,740

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual wei

Benchmark-years weights ....

Final sales to domestic purchasers:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weighis

Gross national product:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weig!

Command-basis gross national
product:
Quantity index, fixed 1987 weights ...
Disposable personal income: Current
dollars
1987 dollars

] IO 2| 47 -10f 12 21
711 401 61| 45 13| 56| 3.0 40
19 -1 2[ -20] -1.7] 26| 3 11

NoTE—Except for disposable personal income, the quantity and price indexes in this table are calculated from

weighted averages of the detailed oulput and prices used to

epare each aggregate and component. The fixed

weighted measures use as weights the composition of output in 1987. For the aftemative indexes, the chain-type

indexes with annual weights use
years woights use weights of 1959,
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Table 8.3.—Auto Output Table 8.4—Auto Output in Constant Dollars
[Billions of dollars] [Billions of 1987 doltars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1990 1991 1990 | 1991 1990 1991
i} v | I} 1] v Il v ! il il v
AULO QULPUL .ooooreeccnrcensmrernsns 130.3| 118.0[ 147.6] 118.5{ 109.8| 115.5] 125.2| 121.6 AULO OUEPUL ..oovvvesrnscinessssnensiorones 121.1| 106.0( 135.9| 110.7| 99.3] 104.5] 112.3] 108.0
Final sales . 135.0] 121.0{ 138.8] 126.2] 117.6| 121.5| 122.6| 1224  Final sales 126.5| 109.4! 129.3| 119.3] 108.0} 109.7| 109.8| 109.9
Personal consumption expenditures 132.4f 115.3| 133.5} 125.4] 115.0( 112.1| 117.7| 116.3 Personal consumption expenditures .. | 124.9] 105.7] 126.5} 118.0] 106.8} 103.1] 107.3| 105.5
New autos 6] 79.2] 95.7) 89.7] 784| 782 79.0| 81.1 NEW AULDS oucereurersssssssnesiasessssesees . , . 7} 722| 715| 71.9| 736
Net purchases of use . .81 36.1] 37.8] 357 36.7|] 339 38.7] 352 Net purchases of used autos ........ ¥ 345| 316 353 31.9
Producers’ durable equipment ......... | 355| 37.4| 389] 36.1] 353| 37.4| 39.9| 37.2 Producers’ durable equipment . 314| 3291 3531 327
New aUI0S ....covoerercerescscsrenes . . New autos ..o.ocoevcccvesscesionrn. . 512 545 589( 531
Net purchases of used autos ........ X : 1 . . . . Net purchases of used autos ........ X . .2} —19.8] —21.6] ~23.6{ —20.4
Net exports ..... .. | -35.4] -33.8} -35.8| -38.3] -35.7{ —29.9| -36.8| -32.7 Net exports ..... " . ), 9] -32.6| ~27.9} ~34.4{ -29.7
Exports .. .| 105} 124f 109] 90| 105{ 11.7| 14.3| 13.0 Exports .. . 9. . 9.3| 10.3f 125] 113
Imports ... 459! 46.1| 46.7| 47.3| 46.3] 41.5] 511 456 Imports ...... 419 382] 469 41.1
Government purchases ... 25[ 21| 22| 30| 30; 19/ 18 16 Government purchases ... 25| 17] 18] 14
Change in business inventories of Change in business inventories of ;
new and used autos ..o -47) -3.0} 88| -7.71 -7.8] 60} 25| -8 new and used autos ... -53; -33| 65i -86] 87 -52] 25 -1.9
New —42] -38) 89| -69 -7.0] 82| 21| -14 New -48] 40| 66 -80] 8.1} -74] 20} -26
Used -6 6] =2 -1 -7 22 4 6 Used -5 a1 -1 -8 -6 22 5 7
Addenda: Addenda:
Domestic output of new autos! ........ 99.7] 94.1| 116.4] 89.1] 86.8| 89.4| 102.1| 97.8 Domestic output of new autos?! ........ 93.5| 85.0( 1079 83.5| 78.4| 812| 96| 877
Sales of imported new autos? ......... 59.3| 54.1| 596! 585 504| 558 57.8 523 Sales of imported new autos? ......... 562 494 56.9| 552 46.4| 51.0| 526 474
1. Consists of final sales and change in business inventories of new autos assembled in the United States. 1. Consists of final sales and change in business inventories of new autos assembied in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and government purchases. 2. Consists of personal consumption expenditures, producers’ durable equipment, and government purchases.
Table 8.5.~Truck Output Table 8.6.—Truck Output in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars)
Truck oUtpUt ....oooeeec e 728| 67.7] 74.4{ 67.1] 56.8| 68.2| 72.3| 736 Truck OUtput ! ........cccmrerincerene 67.4] 60.4; 686{ 61.2] 512 61.7} 64.1| 645
Final sales 738 69.2| 72.7) 69.6] 656f 69.3] 708{ 71.0  Final sales 68.3| 61.7] 67.1] 635| 59.2| 626; 629! 623
Personal consumption expenditures .. | 39.5f 359 39.3] 35.9| 32.8] 34.2f 38.3;] 38.1 Personal consumrtion expenditures .. { 36.5| 317} 36.3] 327 29.3] 304) 336 333
Producers’ durable equipment . 334} 311} 337 327 294]| 304; 314] 330 Producers’ durable equipment .1 30.9] 278] 311 2991 26.6{ 276 28.1] 29.0
Net exports ... .| -5.4] -38! -64| -42| -35| -26] 42| -50 -50f -32| -6.0f -39 -29; -2.0) -3.7| -43
Exports .. " 42) 53] 40| 45] 45] 58] 53| 54 391 47| 37} 41| 44) 53] 47| 47
Imports ........ .| 96] 91} 104 87( 80 84] 95 103 89] 79 97} 80{ 70f 73] 84 90
Government purchases ... 63] 61 61| 531 68 73] 54| 49 58] 55| 56| 48] 61| 66| 48] 43
Change in business inventories ....... -10{ 15 16 -25| -88( -1.1| 14| 25  Change in business inventories ........ -10] 13 15 23] 79| 0] 13 22
1. Includes new trucks only. 1. Includes new trucks only.
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NIPA Chart

REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings

{Percent change from preceding period]

Seasonally adjusted at annual rates
1989 | 1990 § 1991 1991
! il I ve
BEA-derived compensation per hour of all persons in the nonfarm business sector (less
housing) 27 52 4.1 28 46 26 26
Less: Contribution of supplements to wages and salaries per hour 3 A 3 1.0 -1 0 2
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions 0 -1 A 2 Rl 3 0
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid
family workers, and self-employed 0 R A 2 0 2 -3
Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm
sector . 24 49 37 1.7 49 27 27
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing ........ 5 -1 -1 3 -2 -1 -2
Less: Other differences ! -20 15 8 -1.6 4 2 9
Equals: BLS average hourly eamings of production or nonsupervisory workers on private
nonfarm payrolls 39 35 30 29 47 26 19
Addendum:
BLS estimates of compensation per hour in the nonfarm buSiNeSs SBEION2 ... mscsssssssmunssmsess 33 52 41 27 4.6 26 26
# Preliminary. most frequent pay day), consistent with the hours data, which are based on a constant 52-week

1. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates  year.
also include differences in BEA and BLS benchmarking procedures; quarterly estimates also in-
clude differences in seasonal adjustment procedures.

2. These estimates differ from the BEA-derived estimates (first ine) because the BLS estimates

1992.
include compensation and hours of tenant-occupied housing. The large difference in 1989 primarily BLS Bureau of Labor Statistics

reflects a BLS adjustment to make the 1988 compensation data, which cover 53 Fridays (the

Federal Reserve Bank of St. Louis

NOTE—The table reflects the comprehensive revision of the national income and product ac-
cgggls released in December 1991 and incomporates revised BLS estimates released in February
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Errata
National Income and Product Accounts

The “National Income and Product Accounts Tables, 1987-90” and “Selected n1pa Tables” that appeared in the January 1992 SURVEY oF CURRENT
Business and the “Summary National Income and Product Series” that appeared in the November 1991 SURVEY contained several errors. The
corrected estimates for the January tables are provided below. The corrected “Summary” tables begin on the next page, and the series and time
periods in error are identified below.

Corrections to tables in the January SURVEY:

Table 2.1.—Personal Income and lts Disposition
[Billions of doflars)

1987 1988
1987 1988 1989 1990 1991

1 Il n v 1 0 [} 4
Line 26, Personal outlays 31475 33926) 36224 38531 39986| 30574 3,1255| 81871 32201| 32048{ 3357| 34228| 3497
Line 29, Personal transfer payments to rest of the world (net) ... 30 2.7 29 29 30 28 3.4 31 34 29 24 2.6 2.7
Ling 30, Equals: Personal saving 1420 155.7]  166.1 2058| 2208 1845 95| 1162} 169.8] 1620 151.8 1524 156.4

1989 1990 1991

1 ] i} v 1 [} n v I [ n v
Line 26, Personal outiays 35365 3/ 5942 36577 3701.3| 37774 3B162| 389621 39225( 39384| 39787| 40257; 40518
Line 29, Personal transfer payments 10 rest 0f the WO {MB) .uwervuuvrumrcnmssmsssrsssnssssssranee 26 29 3.1 3.0 26 33 29 3.1 3.4 29 30
Line 80, Equals: Personal saving 193.0 160 o 1414 1701 196.6 2159 195.6 2150 2126 2288 2125 228.6
Line 35, Personal saving as a percentage of disposable personal income 49 773 [ R

Table 4.1—Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

1987 1988
1987 | 1988 | 1989 | 1980 | 199t
| ] ] v I 1 1] v
Line 14, Servi 23| 1001} 1033] 1174 1219 87.0 916 24 98.0 99.0 986 298] 1030
Line 18, Transfer payments (net) 16.6 178 18.1 200| -259 144 153 153 214 1638 149 1538 238
Line 17, From persons {net) 30 2.7 28 29 3.0 28 31 3.1 3.1 29 24 26
Line 20, Net foraign investment ~155.1| -1180{ -~968 s -1578| ~1548} -1871| -—1268) 1148 ~1100 —120.1
1989 1990 1991

1 [ [} v t ] ] % 1 [ 1] v
Ling 14, Services 1015 1013 1032 1070 1124 1135 194 1244 173 187 1232f 1253
Line 16, Transfer payments (net} 16.9 154 176 226 181 217 199 204 -698| 300 -47 8
Line 17, From persons (net) 26 30 29 31 3.0 26 33 29 34 3.1 29 30
Line 20, Net foreign investment 1015 -992| 972 -895] -858) 813 -%61] -713 55.7 208] 218 e

Table 5.1.—Gross Saving and Investment
[Billions of dollars]
1987 1988
1987 | 1988 | 1989 | 1990 | 1901
[ ] [l v ] 0 ] v
Line 1, Gross saving 6190| 7040| 7434 7109 71| 5882| 00| 6197 e678| 6780| 7015 765|720
Line 2, Gross private saving 7307| 8023| 8265| s504f 6887.0| 7422| 6809} 7159 7837| 8004| 7970 7ev0| 8148
Line 3, Personal saving 1420| 1557 1e61| 2058| 2206| 1845 95| 11521 1698| 1620| 1518| 1524 1564
Line 15, Gross i 5942| 6756 7407| 7190 7358 5747| 576.0( 6830( 6430| 6436 6734] 6907 6947
Ling 17, Net foreign i -185.1 -1180| -968| -836 84| -1506] -157.8] ~-1549| -157.1| -1269| -1148] ~1100] -1201
’ 1980 1990 1991

1 ] ] v 1 ] [ [ I ] | v
Line 1, Gross saving 769 3 7504 7214 7ero| 77|  7470] 6975  e7rs}  7Te9| 713t
Line 2, Gross private saving 8414 8158 81281 80| 8522| 8784|8214 853.1 8730| 8924
Line 3, Personal saving 193.0 160.0 1414 170.1 196 s 2159 1956 2150} 2126| 2288
Line 15, Gross investment 7433 7482 7296 7449 744.6 725.7 6796 764.9 7296
Line 17, Net foreign i -1015] -992| -@72] 895 —85 9 -813f -98.1{ 713 557 208

Table 3.15—Government Expenditures by Function
{Billions of dollars]

1987 | 1988 { 1989 | 1990

Line 20, Commercial activiti -53| -65] -76] -80

Corrections to the “Summary National Income and Product Series”—The corrected “Summary” tables begin on the next page. The corrections
were to the following series: Constant (1987) dollar estimates of gross domestic product (Gpp), gross private domestic investment (total and
nonresidential), final sales of domestic product, gross domestic purchases, and gross national product (Gne) for the period 1970~73; and percent
changes from the preceding periods in Gpp, final sales of domestic product, gross domestic purchases, and GNe for 1970-74. Errors in personal
outlays, personal saving, and the personal saving rate also affected the period, 1959-90 (table 3 of the “Summary” tables); however, the saving rate
was affected for only a few time periods. (The corrected “Summary” tables also reflect errata shown in the December 1991 Survey.)
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Summary National Income and Product Series

Table 1.—Gross Domestic Product
[Billions of doflars; quarterly data are seasonally adjusied at annual rates]

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
T"alf ooss | period
Year and sales ot} jomes. | oSS Final
GDP " " State | domes- | 525" | national Gross
quarter Durable } Nondurable | Serv- Nonresi- { Resi- ‘ fic pur- sales of

Total goods goods oes Total dential | dential csl Net | Exports | imports | Total | Federal Iand tic p“s product | anp | Gomes- | 9075 | anp

ocal | product tic tic pur-

product chases
3184 428 1485| 1268] 788 465 281 421 17| 206) 223] 990] 571 418 490.0] 4958] 497.0[ wccons | crevvecriren | e | s
3324| 435 15311 1359) 787 4921 263 32 24| 253] 228f 998! 553] 448] 5101 51091 5166 39 41 30 39
3435 419 15741 1441 79 486 264 28 34 26.0 227 1070 58.6 484 5289{ 5284] 5354 38 37 34 36
36441 470 1638] 1536] 879 528| es0 6.1 24| 274] 250} 116.8| 654 514| 5655( 569.2] 5758 75 6.9 77 75
38421 518 16941 1631 934 556 321 5.7 33| 2s4] 261 1223] 64| 558| S975| 5998) 6077 55 57 5.4 5.5
4125 568 179.7] 1758{ 1017 624] 343 5.0 55| 3368] 281} 1283] 675 609 643.0{ 6425] 6530 74 76 71 75
4446] 635 19191 18921 1180 744 42 9.7 39| 354) 315] 1363] 695; 668| 693.0] 6988} 7081 84 78 88 84
4816] 685 2085| 2046] 1304 844 323 138 19| 389) 374 1559 813} 746| 756.0] 7679( 7749 95 9.1 89 94
509.3 706 2169 221.7] 1280 85.2 324 10.5 14 44 3891 1756 928 82.7| ©803.8] 8129| 8198 58 63 58 5.8
559.1 81.0 235.0] 2434] 1399 92.1 38.7 91| -131 453| 466] 119151 992] 923] 880.2] 8906| 8955 92 95 96 92
603.7| 862 2522| 2653 1552f 1029] 428 97| -12{ 493| 505 201.8] 1005| 1013 949.8] 960.7| 9656 79 79 79 78
6455 853 2704| 2908 150.3 106.7 414 23 1.2 57.0 §5.8| 2127| 100.1| 11261 1,0084[ 1,0095| 1,0171 5.3 62 5.1 53
72| 7003 972 283.3| 3198} 1785 117 55.8 8.0 -3.0 59.3 623| 2243| 100.0] 1243} 1,089.2] 1,1002| 1,1049 86 80 9.0 86
0| 78] 107 3052| 3519) 2056] 1261 69.7 991 -80) 662{ 742 2415| 1068 1347} 1,197.1] 1,2150] 1,2157] 100 99 104 100
. 848.1 1241 3396) 3845( 2431 150.0 753 17.7 6 91.8 N2; 26771 108 149.21 1,331.9| 1,349.0] 1,3623 18 13 11.0 124
14586( 927.7| 1230 380.8] 4239( 2458] 1658| 66.0 143] 31| 1243] 1275} 2883| 1176 170.7] 1,444.4| 1,461.8| 1,474.3 8.1 84 84 82
156591 102491 1343 416.0| 4745] 2260] 1690 627 57| 136| 136.3] 12271 32141 1294 1920 1,591.5} 15723 15091 87] 102 76 85
176841 1,14341 1600 451.8] 53127 2864 187.2 825 16.7 -23| 14891 151171 34137 13581 2055] 1,751.7) 1,770.7] 1,785.5 115 10.1 12.6 1.7
197411 1271.5] 1826 4904 5984) 3583 2232| 1103 247 -237| 1588] 18241 368.0{ 147.9] 220.1] 1,949.4} 19978} 1,9946 11.6 113 12.8 17
22327] 142121 2023 54151 6774| 4340 2745] 1316 279] -261 186.1| 2123 4036| 1622} 2414) 2204.8| 22588 2,254.5 13.1 134 134 13.0
24886 1,583.7] 2142 6133} 756.2| 4802 3264 1410 128 -238] 2289| 252.7| 4485| 179.3] 269.2| 2475.9] 25125] 25208 115 123 1.2 1.8
270801 1,748.1| 2125 6829{ 8527| 4676 35381 1233 —95| -147]) 2792| 2939 507.4| 209.4| 298.0( 27175] 27228] 2,7421 88 98 84 88
30306| 19262 2285 7442f 9535| 558.0{ 41007 1225| 254 -147] 3030| 317.7] 561.9| 240.8| 320.3{ 3,0052| 3,045.3} 3,063.8 119] 106{ 118] 017
3,149.6] 2059.2| 2365 77231 1,0504| 5034 4137] 10587| -169| -206{ 2826| 3032 6076| 266.6) 3411} 3,1655| 3,170.2] 3,179.8 39 53 41 38
34050| 22575| 2750 8178} 1,647| 546.7{ 4002} 1520| 55| -514{ 2767| 32811 6523] 2020| 360.3| 3410.6| 3,4565) 34344 8.1 77 9.0 8.0
3,7772| 2460.3| 3179 873.0} 1,2694| 7189 4688] 1789 71.1| ~102.7{ 3024| 405.1) 7008] 3109 389.91 3,706.1| 3,879.9] 3,801.5 109 87 122 10.7
4,038.7| 2,6674| 3528 919.4) 1,385.1| 7145 5040) 1859 246| —1156] 3021| 4176 7723| 3443 428.1| 4,014.1] 41543} 4,0536 69 8.3 71 6.6
42686 2,8506| 3896 95221 1,5088| 7176 49241 2166 86| —13251 3192| 451.7| 8330| 367.8] 4653( 4,260.0| 44012] 4,277.7 .7 6.1 59 55
45398| 305221 4037 101111 163741 7403 4978| 2252 26.3] —143.1] 364.0| 5071 8815( 3849 4966} 4513.7] 46830] 45445 6.4 6.0 64 6.2
9004 | 329.1| 4371 1,0738] 178527 7936 64541 282.0 16.2] ~108.0| 4442] 5522| 9187| 387.0| 531.7| 4,884.2] 50084 49082 79 8.2 69 8.0
52440 35179| 4598 1,1469] 191121 8376| 5707} 2309) 36.0| -829| 5049) 5878| 971.4]| 4014 570.0| 5208.1{ 53269| 52482 70 66 64 6.9
55138 | 3,7426| 4659 1217.7] 2,0590| 8026] 587.0| 2157 0 | -744| 5504) 624.8] 1,0428] 4249] 618.0] 55138 5588.1] 55245 5.1 59 49 5.3

4835] 3105 416 14621 1227 767 45] 278 44 17| 197| 214| 90| 563; 41.7| 4791] 4853} 4862
4962 31640 434 1476) 1254 827 46.4 288 78] -25] 200| 225| 996] 5771 419| 48847 4968| 4989 9 8 .
4964 3217 442 14921 1282 763 4781 283 2] -1 18] 228| 995| 5761 41.9] 4962{ 4975] 4983 2 65] -1.0 3
5005{ 3238] 420 15081 1310 794 476) 215 43 14 211 25| 97| 569! 41.7] 4962f 5019| 5036 33 0 36 35
5140| 327.3 433 1509{ 1331 89.1 494 284 1.3 9 4.2 233 96.7 53.7 429| 5027} 51311 517.0 11.2 5.3 9.2 1.1
5129] 3334 442 16381 1354 794 50.2 26.1 30 1.7 252 235 984 542 442| 5098} 51111 5160 -9 58 ~1.6 -8
5158) 3334 437 1534| 1363 78.4 489 253 42 3.0 259 2291 1009 55.8 4511 511.6| 5128] 5190 23 14 1.3 2.3
5108] 3355) 425 15441 1386] 681 485] 253f -57 40| 258( 217) 16341 573] 458| 5164| 5067| 5142 -38 38] 47| 386
5151| 3364 400 15591 1405) 702 4741 53] -26 441 261 2170 10421 567| 475{ 5177 5107| 5188 34 1.0 32 36
5259 | 3414 410 1568 1435 754 483 255 1.6 33 252 219] 1059 58.2 4761 5244| 5227 6294 8.7 53 97 84
5366 3444| 423 15741 14487 822 486 269 8.7 281 261 233] 1074 58.7] 484} 5299| 5337 5402 84 43 8.7 8.4
5495] 3517 443 1596{ 14787 840 502 278 6.0 29| 268] 239 1108] 606| 502| 5435| 5466| 583.2{ 100 107{ 00| 100
561.9| 3562 453 161.5] 1494 89.3 514 284 95 23 26.6 243] 1144 63.7 5041 5524| 5597| 5657 9.3 6.7 9.9 9.3
56941 3622 466 1629 1527 879 53.0 29.2 56 32 281 2491 116.1 65.4 510| 5637| 5662| 5735 54 84 4.7 56
5762 | 366.4 474 164.4{ 1548 89.1 53.7 292 6.2 29 28.0 2511 179 66.2 51.7| 5700} 573.3| 5803 49 45 5.1 48
5789| 8727 49.1 166.3{ 157.3 85.4 532 291 31 1.5 270 255| 1192 66.7 526| 5758} 5774| 5837 19 4.1 29 24
1l 376.3 50.2 1675 1586 80.3 531 30.2 7.0 20 272 2521 1195 65.4 541( 581.1] 586.1| 5927 65 37 6.2 63
380.6 515 16821 1610 918 547 322 49 37 296 259] 1208 65.6 5491 5918} 5929| 6011 6.0 76 47 58
387.7| 522 170.7| 1648] 947 563 325 59 31 298] 2671 1240] 674| 565 6035] 6064( 6139 88 8.1 94 88
3923| 533 1712] 1679| 966 58.1 33.7 48 441 A3 268( 1250| 672) 578) 6135] 6139 6230 6.0 68 5.0 6.1
4017 554 1753] 17141 100.6 §9.6 354 56 59 329 270| 1266 676 59.0] 620.2f 62891 639.9 114 106 10.1 1.3
4094 568 1785] 1742| 1004 614 42 48 49 326 277| 1288 68.2 606| 638.7{ 63871 6485 57 6.2 6.4 55
418.1 586 18201 1775] 1015 63.5 337 4.3 54 39 284 1290 674 615| 6497 64867 659.2 6.7 74 6.3 6.8
420.6 566 18311 1809| 1044 65.2 338 54 57 35.0 293( 1294 66.6 625| 6543} 65407 6645 35 29 34 33
4a3.2] 621 1856 1835 1158 69.70 339 123 301 3151 285f 1298) 661 6361 6675| 676.8| 685.3 128 83| 147 131
438.2 619 189.1 1874 115.8 724 342 92 47 36.3 31.7] 1333 67.6 656| 6827| 687.3| 697.7 73 94 6.4 74
4474( 638 19281 1908] 1191 753| 43 95 37| 371 320| 1382] 700; 682 6988{ 7046 7137 88 98 105 9.5
461.5 66.1 20007 1955| 121.3 789 345 78 4.1 38.0 339| 1438 741 69.7| 7228f 7266| 7356 133 145 131 129
4718 69.2 204.2] 1985| 1305 822 U8 135 32 38.2 350| 1475 759 716| 73964 7498 7582 128 9.6 135 129
4768 665 20771 2026] 1209 842] 332] 125 207 32| 32| 1535] 802] 733| 74974 7602{ 767.3 49 56 56 49
486.1 69.1 2107 2064| 1294 85.3 319 122 8 39.0 382| 159.0 838 752| 763.1( 7745{ 7803 71 73 7.7 70
4917 69.3 21141 2109| 1319 85.7 29.2 17.0 1.5 40.4 388| 1634 85.3 781| 771.5{ 7870 7939 70 45 68 72
496.6 678 213.7] 21541 126.6 843 283 14.0 23 4.7 3941 1722 918 80.4| 7837] 7954] 803.0 47 65 43 4.7
506.1 72 2155 2194 1225 84.5 31.6 64 21 41.1 380} 1731 914 81.7{ 797.5| 8017} 809.0 31 72 32 3.0
5135] 713 2178 22431 1295 847| 334 114 19 40.7] 3951 1763| 932| 831} 8091 8193} 8262 8.6 59 9.1 88
5210) 722 2206] 2282| 1335 872 360 102 2| 419] 47| 1808} 950] 856| 8252; 8351| 8410 74 82 79 74
533.0 773 2276 2341 1353 90.6 369 78 -1.2 43.2 444| 1865 98.0 885| 8518] 8608| 8655 122 135 129 122
5526 793 2326 24081 1417 89.8 382 13.7 -6 448 454 190.0 98.6 91.4| 8700] 884.3] 8898 1.7 88 114 1
568.3 836 2386| 246.1) 1403 Nne 389 96 -13 47.0 482| 1929 994 935| 8906]| 9015| 906.6 77 98 8.0 78
576.6 838 241.1| 2518 1424 96.0 40. 54 -19 46.2 482) 196.7( 1006 96.1| 9083} 9156| 9200 6.1 8.2 6.4 6.0
587.9 858 2455| 2566( 1543 995 432 116 -19 419 4381 1968 99.0 98.01 925.7| 939.2] 9437 10.7 79 10.7 10.7
598.5 86.2 2502| 2621 154.1 1014 434 9.3 -18 50.9 52.7) 2002 996] 1006] 941.7| 9528) 9573 6.0 71 59 58
608.3] 864 25421 2676] 159. 105.1 432{ 109( =13]| 51.0f 524} 2046] 1022) 1024| 959.8| 9720 976.7 85 79 83 84
620.0 86.5 2588 2747] 1533 105.6 40.7 74 A 53.2 5311 20541 101.37 1041 9M.7| 9787) 0848 34 5.1 28 34
631.0] 852 2647] 28111 1486) 1058} 407 21 14 5471 535] 2089| 101.4{ 1075] 987.6| 9885| 996.0 45 6.7 44 48
641.1 864 2682| 28651 1502 1071 394 37 24] 576f 552} 2100 996] 1104} 1,0000| 1,001.3] 10104 58 5.1 53 59
653.5 87.3 27191 29431 1840 108.2 404 54 9 57.3 564| 2145 996] 1148) 1,074 1,0220( 1.029.4 78 71 85 77
| 6603 825 2765| 3013 1485| 1057| 450} -22 4| 583] 6579| 217.3] 998| 1175] 1,0286]| 1,026.0] 1.0325 14 45 16 12
6796(, 931 2783} 3082| 1892 108.2 486 124 8 595 §8.7| 2202 995] 1206 1,057.4] 1,069.0) 1,077.3 18.0 17 17.8 18.5
693.6 9591 282.0) 3158 1752 111 54.6. 95 =38 595 63.3] 2232 9971 1235] 1,078.7| 1,002.0) 1,096.2 74 83 89 72
706.0f 984 2844 3234} 18041 1124| 583 94| 31 624| 655| 2265| 1002 1252{ 1,099.0| 1,111.5] 1,115.7 76 7.7 7.3 73
72211 A019 28851 331.71 1777 1153 815 9 —£.0 559 6191 22851 10051 12811 1121.51 112831 1,130.2 5.1 84 82 5.3
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[Billions of doliars; quarterly data are seasonally adjusted at annual rates]

SURVEY OF CURRENT BUSINESS

Table 1.—Gross Domestic Product—Continued

February 1992 o 31

Personal consumption expenditures Gross private domestic investment Net exporis Government purchases Percent change from preceding
Final period
Gross
Year and sales of | 4o oc. | Gross Final
GDP . ) State | domes- | & national nal 1 Gross
Quarter Durable | Nondurable | Serv- Nonresi- | Resi- . tic pur~ sales of
Tolal | “oods | goods | ices | 1M | 'dential | dential | CB! | Net |Exponis|imporis| Tol | Federal |$| prgguct s | PPORt | Gpp | Gomes. :g'gﬁf GNP
tic

product chases
1,1609{ 7392 1053 2932) 3408] 1922 1206 66.6 50 -86 63.5 7221 2381} 107.01 131.0{ 1,155.9] 1,169.5] 1,169.2 145 128 154 14.5
18251 757.1] 1085 301.5] 3472| 2033 1235 68.2 11.6 -83 63.1 7141 24041 10817 132.3] 1,180.9| 1,2008| 1,200.8 13 89 1.1 1.3
121771 7751 1118 30857 3548| 2094 126.3 69.6 136 -79 66.2 741} 2411} 1056] 1355( 1,204.1] 1,225.7] 1,226.8 87 8.1 86 89
25681 79971 1174 3174} 3649| 2176 1338 743 94 =71 721 792} 2465) 1067 1398] 1,247.3| 1,2638{ 1,265.8 135 15.1 130 134
30441 8240% 1257 270 N3| 2321 1412 779 131 —44 810} 854 252.7| 1089| 1437} 1291.3] 1,308.7 1,315.1 16.0 149 15.0 16.5
33457 8388| 1246 3336 3806| 2414 149.0 %8 16.7 -4 88.3 895| 2554 1085]| 1469} 1,317.8] 1,3356| 13462 96 85 85 98
35841 857.3] 1243 3440 3889| 240.1| 1537 75.0 114 32 94.3 911| 257.71 107.0] 150.7} 13469 1,3552{ 1,372.3 74 9.1 6.0 8.0
A012] 8726 1217 353.7| 3972| 2587 156.4 727 206 471 1034 987 2651] 1098) 15541 1,371.5| 1,396.4( 1,4156 132 75 127 132
41091 8910] 1195 3656) 4059| 241.8 159.0 69.0 138 431 1146] 1103} 2738} 1123] 161.5| 1,397.1| 1,4066] 1,428.1 28 77 3.0 36
A4.11 91901 1236 376.7) 4186 247.7] 1637 67.5 165| -56] 1237| 1294 28311 1143] 168.8| 142761 1,449.7| 1.460.7 9.7 9.0 12.8 94
4747| 94671 1295 388.01 4292) 24441 1685| 674 85| -9.1| 1245| 1336{ 2928 1188} 174.0] 1,466.2] 1,4838| 1,490.2 8.7 13 9.7 83
5048| 95421 1193 3929§ 4420] 2493 1710 60.0 183 -21| 1344| 1366] 3034| 1249; 1785) 1,486.5] 15069 15183 84 5.7 6.4 78
1,5136| 9788| 124.0 400.3F 45460 211.0 166.3 5771 -129 131 138.0] 1249¢ 3105| 12617 184.4) 15265| 1,5005) 1,525.2 24 12 -1.7 18
1,552.1] 1,0083| 1291 41111 46811 21061 166.0| 599| -154 166| 131.8] 1152] 316.7| 1277 189.1] 1,567.5| 1,535.6| 1,564.0 10.6 1.2 9.7 106
161441 1,0421] 1389 4230] 4804{ 233 169.7 84.6 1.9 1161 1337] 1221) 3245| 1208| 184.7| 1,6125] 1,6028} 1,627.6 17.0 12.0 18.7 173
1,663.3| 1,070.3]| 1454 4298] 4951% 2462 1739 68.7 37 1291 47| 1287} 3338| 1341] 199.7| 1659.6] 1,6504| 1,675 127 122 124 134
1,778 1,1048| 1552 43941 51031 213 1794 762 16.1 421 14311 1389| 3374| 1332 2042} 1,701.7| 17136 1,733.7 138 10.5 16.2 135
1,7464 | 1,1245) 1575 446.3| 5208 2846| 1834 80.7| 206) -1 14601 147.1| 3384 1340 204.3) 1,7258| 1,747.5} 1,763.3 6.8 5.8 82 70
1,7788] 1,153.9| 1608 4858| 637.2( 289.7| 1898 80.6 192) -50) 1509f 1559| 341.3| 1357| 20861 1,760.7| 1,7848} 1,797.2 79 83 838 79
1,8206) 1,188.1] 1666 4858 656.7) 2998 1964 92.5 109 ~-72] 1554| 1627] 3479| 140.1| 207.8| 1,818.7( 1,8368] 1847.7 1.6 138 121 1.7
188171 1,22551 1752 47741 57291 3216 208.8 976 152 -212} 1548) 17611 3559 1427| 213.1) 1,866.5) 1,9029} 19027 19 10.8 152 12.4
1,9529| 1,253.5| 1803 48561 5876 3552 2185] 1117 250{ -~2151 16137 1828 365.7] 1468| 2189] 1,927.8| 197441 19738 16.0 13.8 159 15.8
2,015.1| 1,284.7| 1846 49201 6082 380.3| 2268] 1150 3841 -212] 161.8] 1830} 37131 1488) 2225] 1,9766| 2,0362] 2,036.2 134 10.5 134 133
2,0468| 1,3224| 1905 5069| 6250{ 3760| 2388 1169 203} -308| 157.1] 1879} 379.2] 1533| 2259| 2,026.6] 2,077.6] 2,065.8 6.4 105 84 59
1,351.7| 1879 5167| 647.1( 391.9| 2457] 121.0] 252] -39.3| 164.0] 2033{ 3858 15491 2309] 2,0849] 21295] 21124 88] 78 104 9.3
1410.1] 2053 6345| 6702| 4294 270.1] 130.5] 287] -23.3f 1856 2089} 397.7| 160.7) 237.0| 2,1851) 2237.1| 22328| 259) 2541 218] 248
14427 2055 6494| 6878| 4473) 2840{ 1358 275 -246{ 190.5| 2159} 409.3] 1637] 2458| 2247.2( 2,299.3| 2,295.9 114 1.9 16 18
14803 2104 565.5| 7044| 4674 2082) 139.0 302 —17.3| 2045 2218 421.5] 1694} 2521 2,321.8] 2,369.3| 2,377, 143 14.0 127 149
15204| 2118 5836| 7250| 4709 3119} 1386 204| —19.2( 2107 2209} 427.1| 1725) 2546| 2378.7| 24184 24252 83 102 86 8.3
15548| 2106 599.8| 7444| 4817 377 1409 232| -233| 2199 2432 4401 1752 264.8] 2430.1| 247661 2483.0 93 89 10.0 99
1,6071] 2183 6245| 7643| 4855) 3347 1435 73| -242| 2331 257.3| 4549| 1804[ 2745] 2516.0| 2,547.5] 25596 1.9 149 120 129
1,6525] 216.0 6455| 791.0| 4829) 3415( 1412 2| -286| 2519 2804) 471.9) 189.2] 2827 2578.6| 2607.3| 2,615.3 9.1 103 9.7 9.0
1,7015] 2187 6671} 8157 4953) 3536] 1346 711 =371 2675| 3046| 4905] 1986| 29191 2643.1| 2,687.3| 2,687.7 15 104 128 115
1,70491 1982 67381 8329| 451.5] 3425] 1112} -22) -166| 2762| 2028| ©504.1| 2085} 2955} 2646.1| 2,6605| 2,6794 -9 5] -89 -12
1,7623] 2113 68621 8649| 4321 35241 1168; -358 35] 287 2792| 5074| 2088 29861 2,741.2} 2,7018} 2,7398 9.6 152 6.4 9.3
1,8236] 2218 7046| 8972 49t5| 3671| 1313| -68] 86| 2004| 2090| 526.4] 2206) 3058) 2830.7f 28415) 2861.5] 202 152 223 19.0
51187601 2308 731.3| 9139 5485 3837( 1319 329 -163] 3030| 3193| 5454| 2290] 3164 2,9206( 2,969.8] 2,985.5 18.1 11.9 193 185
.01 1,9089F 2255 7416] 9417] 5433 4007{ 1287 139| -16.0{ 3058| 321.7] 5568 2398] 317.0] 2979.2{ 3,009.0{ 3,0235 55 83 54 52
6] 185211 2363 7485| 9672] 65754| 4184} 120 369| -100( 2999 3100| 5622]| 241.8] 320.3) 3,042.7| 3,0806] 3,1124 121 88 1.2 123
3] 1,9680] 2214 755.5| 99t.t| 5647 437.3) 1095 181 -164| 3034| 3187| 579.9| 2526 327.4) 3,0782] 3,1127] 31337 22 47 30 28
3,00291 20054 2309 76121 1,0133] 5179 4326} 1047| -19.3| -175| 291.9| 3094| 587.1| 2558 331.3] 3,112.3] 3,1104] 31237 -4 45 -3 -1.3
314621 2,0294| 2329 7633} 1,0332| 5221 41941 1028 -2 -51] 2939] 299.0) 5998| 261.0| 338.8| 3,146.4( 3,151.3{ 3,179.2 74 45 54 73
316421 2,073.1| 2352 777.5{ 1,0604| 509.4 4050 t024 20| -303| 279.0| 3093| 6120 268.0| 344.0| 3,162.1| 3,1945( 3,193.8 23 2.0 56 1.8
3,195.1| 2,128.7| 2469 787.3) 1,0946| 4642) 3977 1128] —463| -295| 265.6| 2051| 631.6| 281.4| 350.3| 3241.4| 32246] 32226 4.0 104 38 37
325491 21629 2512 79171 1,1200| 4783 385.3) 1303] 373} -237| 2706| 2943| 6375| 2846| 3529| 3.2922| 3278.7{ 32838 77 64 6.9 78
336711 2231.91 2701 8104 1,15141 5325{ 3872] 1481 ~28} -449] 2723| 3172] 64771 291.0| 356.7| 3,370.0| 3,412.01 3,394.0 145 98 173 14.1
345091 22887} 2810 62041 11783| 561.2 401.3] 162.0 -21} -652) 277.7| 3429} 656.3) 3026| 3637| 34530} 3516.1| 3,481.6 10.3 102 128 10.7
3,547.31 234681 297.7 833.8] 1,203 6148 4269| 167.7 202y -718]| 2862| 3580f 657.6f 289.7| 3679| 3527.1} 3,619.1] 3,578.4 11.7 89 122 1.6
3,6669 23924 | 3076 854.1] 123084 693.6 441.0| 1747 7791 -955) 2931| 3885 676.3] 2979] 3784 3589.0| 3,762.3| 3.694.2 142 72 168 136
3,7546| 24445| 3179 872.0) 125461 719.2 4639| 180.6 747( —1045{ 30211 4067) 6954) 3096} 385.8| 3670.8| 3,859.1| 3,778. 98 10.5 10.7 94
38182| 24778{ 3180 878.2( 1,281.71 739.9 47931 1798 80.7) —1038| 305.7| 4095| 7044| 3112 3931} 37375 392211 3,843.3 69 64 8.7 741
3869.1) 2526.4| 3282 8878 13104 7228| 4915] 1804 510 —107.1| 308.7| 4157 7270 3247| 4022] 3818.1| 39762 3,890.2 54 89 56 5.0
25892 3422 893.9{ 1,347.1 700.5 499.1 1821 193] -918| 3050| 3968) 7422] 330.0( 4122{ 3920.7] 4,031.8} 3955.7 75 12 57 69
26364 3470 9143 1,3752] 7148 506.1 182.0 26.7| -116.0] 3027| 418.7| 7624 3382| 424.2| 3,8709( 4,1136] 4,0129 6.0 52 84 538
2,704.2| 3682 92381 14122} 706.0 4996( 1865 199| —1189| 2958| 4147| 7856] 352.1| 4334| 4,057.0| 4,19581 4,089.5 82 9.0 82 79
2,739.8| 3544 939.5| 14460 737.0 511.3] 1931 326| —1355) 304.7| 4402 7992| 3569| 44241 4107.9| 4,276.0( 4,156.2 64 5.1 79 6.7
2,7848| 3638 850.1| 14709} 7528 501.6| 203.1 4811 127871 311.5) 4392; 8059) 3522) 453.7| 4,167.6] 4,3435| 42314 75 59 65 74
281231 3761 94391 14923} 7241 490.1| 2167 174 —129.71 313.0] 442.7| 826.3] 3642| 461.2| 42147} 4,361.7] 4,239.1 16 4.6 1.7 7
,882.1 4116 951,01 1,5194( 6964 4860 2224 -120] -1394] 3184 4578| 85121 38157 469.7| 43023} 4,429.7| 4,300.0 58 86 6.4 59
2923.1) 4068 963.7] 1,8526] 697.1 4917| 2242 -188} -1332) 333.9) 467.1| 849.7| 3731 4766| 4,35547 4,469.8| 4,340.5 44 5.0 37 38
29628 3849 98901 15888 725.2 4793 2228 231} 14037 3363| 4765| 860.6| 3756( 4850 4,3852) 45486 44124 68 28 7.2 68
3,03011 4014 10076 1,6212| 7339 48971 2264 178] ~145.11 3557| 5008| 876.0| 3845 4915} 4477.1] 4,640.0} 4.497.5 8.1 86 8.3 79
309141 4197 1,0184| 16533| 7379 50781 2252 49( -1438( 371.5] 5153| 888.0| 3871} 5010} 4568.6( 4,717.3| 4,577.7 7.2 84 6.8 7.3
3,1246{ 4088 1,02041 16864 800.2 5143] 2265 50.3| —1432| 3924| 5356| 9014 3925| 509.0} 46237 482621 4,690.5 99 49 9.6 102
319911 4288 104151 1,7288| 7706| 5268) 2270 16.8] —1220| 4185| 5405| 904.7| 3866| 5181} 47356] 487441 4,764.3 6.1 10.0 4.1 64
3,2605] 4331 1,06201 1,76541 7884 54411 2305 138 —1056]1 4388] 54431 9138] 386.0| 527.8) 4,8434] 4,962.7} 4,862.7 9.1 94 74 85
3326.6] 4335 1,085.8| 1,807.31 800.7 550.3| 2333 171] -985] 4524| 5509] 918.5] 3835] 535.1| 4930.2| 50458 4951.6 76 74 69 75
50446 3,398.2| 4529 1,0068] 1,8395] 8148] 6602| 2373 1731 ~106.0] 467.0) 57311 937.6| 3920] 545.7) 5027.3] 5,150.7| §,054.3 8.1 8.1 8.6 86
51399 34365| 4494 1,120.0| 186717 844.7 565.1] 236.5 432] -8891 486.1) 5750 94757 3926 5549] 5006.7) 5228.8| 5,144.3 78 58 62 73
652185| 34906| 4572 1,1425] 1,891.0| 8443} 5702| 2318] 423] -830| 5062| 589.2| 966.6f 4019} 564.7] 51762} 53015 5217.7 6.3 64 57 58
52773] 3551.7| 4745 1,1663| 192191 8268 5742| 2292 233] -821| 506.2] 5883| 980.9| 4076( 573.3] 5254.0) 53594 5279.8 45 6.1 44 48
63404 | 3592.8| 4580 1,160.8| 19650 8344 5734 2260 351 -775) 521.3] 5988] 990.7| 403.7{ 587.0| 5305.3( 5417.9| 5350.9 49 40 44 55
54224 3667.3| 4799 1,1949| 19925 8120] 586.3| 2200| -33} -780| 5346] 6126] 1,021.2] 41721 604.0f 5425.7| 55005 5432.7 6.3 94 62 6.3
5504.7| 3,706.0| 464.6 12009] 2,0404) 8259]| ©580.0| 2203 256| —604] 5459] 606.3] 1,0332] 4233} 6099 5479.1] 5,565.1] 5505.5 62 4.0 48 55
55705 3,7852| 467.1 12284 2,08961 821.8 59631 2114 141 —825] 548.7( 6312 1,046.0{ 4247} 621.4| 55565} 5653.0] 55768 49 58 65 53
5557.5| 38120| 4519 12464 | 21136 75091 5852| 2022} -365| -766] 5726| 649.2] 1,071.2| 4345] 636.7| 5594.0{ 5634.0] 55832 -9 27| 13 5

NOTE—~GDP=Gross domestic product; CBI=Change in business inventories; GNP=Gross national product
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32 e February 1992

SURVEY OF CURRENT BUSINESS

Table 2.—Gross Domestic Product in Constant Dollars
[Billions of 1987 dollars; quarterly data are seasonally adjusted at annual rates)

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
Final period
Gross
Year and sales of | Loooo | Gross Final
GopP ) ) State | domes- | SOMES" | national Gross
quarter Durable | Nondurable | Serv- Nonresi- | Resi- - tic pur- sales of
Total | 'oo0ds | goods ices | 109 | dontial | dentiat [ CB! | Net | Exports|imports  Total | Federal uﬁc"i fic chapses Product | Gpp | gomes- | 9OMeS* | g

product tie | fcpur-

product chases
1,931.3] 1,1788}) 1144 5185 54607 2964 1652} 1176 136 -218 738 9561 4778| 2682| 20961 1,917.8| 1,953.1| 1,942.1] .. .
197321 1,2108] 1154 52691 56851 2908 17331 1094 8.1 -76 88.4 96.1] 479.2| 261.3| 217.9] 1,965.0( 1.980.8] 1,985.1 22 25 14 2.2
2,02561 1,2384| 1094 §37.71 69131 2894 17211 1108 72 =65 89.9 95.3| 5033| 271.9] 2314| 201841 2,031.1] 2,038.0 27 27 25 27
.81 1,2933| 1202 §53.0%F 6200 8212 185.0| 1206 156| -~105 9501 1055| 525.9] 289.0| 236.9| 2,114.2{ 2,140.3{ 2,145.0 51 47 54 52
.01 1,341.9] 1303 56361 648.0] 3433 1923| 1350 16.0 -58] 10187 107.7| 538.7] 288.1| 250.6| 2202.0¢ 2,223.81 2,234.2 41 42 39 42
3] 1,4172] 1407 588.21 6883| 3718 2140 1424 18.7 25| 1154 129| 551.7] 2845( 267.3| 232767 2,340.7{ 2,3608 56 57 53 57
24735] 1,497.0] 1562 616.7| 72411 4130 25061 1373 251 -641 1181 12451 5699| 2851 284.8) 2,448.3] 2479.9| 24919 5.6 52 59 56
2622.3| 1,5738] 1660 6476 7602{ 4380 27671 1245 36.7f -1801 1257| 1437) 6285| 3254| 303.1)] 2585.6) 2,640.3| 2,639.4 6.0 56 65 59
26903 1,624| 1672 659.0 7962] 4186 2708| 1202 276 237} 1300| 1537 6730| 3561 317.0| 2662.7] 2714.0| 2,707.8 26 3.0 28 26
2801.0] 1,707.5]| 1845 686.0f 837.0] 44041 2801t 1364 236| 8751 1402| 177.7| 691.0| 357.2| 3337 2777.4] 28385| 28198 41 43 46 4.1
28771 | 1,7.2] 1908 7032| 8772] 4613 20641 1401 248] -415) 1478| 1892| 6861 344.2| 341.9] 2,852.3| 2918.6| 2,895.0 27 27 28 27
28758 1,86135| 1837 7172] 9125| 4297 292.0] 1318 59| -852{ 1613} 1964 6678}F 316.9| 3509| 2,8609} 2911.0| 28935 0 L] -3 -1
3] 1,873.7] 2014 7256| 946.7| 4757 286.8] 1681 208] —459{ 1619] 2078} 65581 294.2| 361.6| 293861 3,005.2| 29794 29 24 32 3.0
19784 2252 755.8) 9974| 5322 311.61 1980 25| -565{ 1737] 2302} 6530 2844 3686 3,084.5] 3,163.6] 3,1288 5.0 50 53 5.0
2,086.7] 2466 7779] 1,0422| 5917 3574 19%6 377] -844] 2103} 2444} 6442} 2653 3789| 3,230.9) 3,302.7| 3,208.6 5.2 47 44 54
20538 2272 750.8] 1,0668| 543.0 3565 1556 309 —4.11 2344] 23847 6554 2626[ 3929 3,217.2] 32522} 3,282. -6 ~4 ~1.5 -5
209751 2268 76711 1,036 4376 3168| 1347 -138 23.1| 2329( 2098] 6635{ 262.7] 400.8| 32356 3,198.6) 3,2476 -8 6 -1.6 -1.1
22073 2564 801.3] 1,1495] 5206 32871 1664 255 —64] 24341 24971 65027 258.2] 401.1| 3,355.3] 3,387.1) 34122 49 37 59 5.1
22066 2800 819.8] 1,1968] 6004 3643 2019 34.3] -278| 2469( 2747] 6641} 263.1] 401.0 3.499.0] 3,561.1} 3,569.0 45 43 5.1 46
238181 2929 844.8| 1,254.1| 6646 41291 2145 72| -299] 2702| 3004 6770] 2686) 4084 3,666.3] 3,733.3} 3,739.0 48 48 48 48
24484 2890 862.8| 1,2965| 669.7 44881 2074 136] -106| 2935{ 3041} 6883| 271.7) 417.6| 3,783.2] 38074} 3,845. 25 32 20 28
2447.1| 2627 86051 1,3239) 5944 4378] 1648 -8.3 30.7] 3205] 2899( 7042} 2848| 4194| 37846 3,745.7) 38234 -5 0 =16 -5
24769 2646 867.9| 1,444 6311 455.0] 1516 246 220| 326.1] 3041{ 7T132| 2958{ 417.4] 3818.6] 3.821.2) 3,884.4 18 9 20 1.6
2,503.7] 2625 872.2] 1,3689| 5405 4339| 1241] 175 ~74) 2067| 304.1)] 7236] 3060{ 4176| 3,777.8| 3,767.7| 3,796.1 =22 -1 -14 ~23
2619471 2977 900.3| 1,4214| 5995 42081 1742 44| 5611 2859| 34211 74381 320.8| 423.0] 39022} 39628} 3,9306 39 33 52 38
2,746 3385 94.6] 1,473.0| 7575 49027 1993 679] ~1220] 3057 427.7| 7669) 331.0| 436.0| 4,080.6) 42705} 41745 6.2 48 78 6.0
8| 28658 370.1 958.71 1,537.0] 7459 §218| 2020 21 1453 3092 454.6{ 8134] 3552| 4582| 4,257.6] 4.425.11 4,295.0 32 43 36 29
5| 296911 4020 991.0| 15761} 7351 500.3| 2262 85! -155.1| 3296{ 484.7] 8554( 373.0| 4824| 4,3959] 4559.6} 44135 29 32 30 28
,540.01 305221 4037 10111 1,6374] 7493 4978| 2252 26.3] —1430| 364.0¢ 507.1] 8815{ 384.9] 496.6| 4,513.7] 4683.0} 4,5446 31 27 27 30
61 3,1624| 4287 1,035.11 1,6985) 7734 5308 2227 19.9] -1040| 4216] 6257| 6868] 377.3] 5096] 4,698.6) 48226} 4,726.3 39 4.1 3.0 40
48369 3223.1| 4408 1,049.3| 1,7329] 7892 54241 2142 326] -757| 4692] 5449| 9004| 37507 52531 4,804.3] 49128] 4.840.7 25 22 19 24
48849] 3.2626| 4389 1,05081 1,773.01 7445 5488| 1955 2] -513[ 5057| 557.0| 920.1| 380.9| 548.2] 4,884.7| 4936.2| 4,8948 1.0 17 5 11
1,900.71 1,1595] 1119 5149f 53271 290.7 1588 1164 155 =214 709 923| 4809| 271.2] 209.7{ 1.894.2| 1,931.1] 19199 covvvrverse | evvrmenrenres | ceormerissees { cvnsrennes
1,941.2] 1,1755¢ 1162 5169 5424| 3089 1638 1207 244 =250 720 970| 481.9| 2721 20981 19168 1,966.2| 19514 68 438 75 6.7
1931.7] 1,1880] 1176 5199f 5506 288.1 169.1) 1185 5| 203 775 978| 4759| 2659| 210.0{ 1,931.3| 1,952.0| 19428 -18 34 =29 -8
104271 119271 1120 52241 5582| 2078 163.0] 1150 139 -205 74.7 953| 4727| 2636| 20911 19288} 1,9632| 19544 23 -5 23 24
19778] 1201.7| 1145 5228| 5644| 3218 1738| 1184 286} 134 849 98.3] 46771 2558| 211.9| 1,9482¢ 1,991.2| 1,989.0 74 41 58 73
19735 1.2164| 1176 5206] 5691 2920 176.1| 1086 72} -104 88.3 987} 475.6| 259.2| 216.4| 1,966.3§ 1,983.9] 1,985.1 -9 38 -15 -8
19762 | 12108 1162 5270| 5676 2885 17471 1053 11.6 -56 90.5 96.0] 4824) 2620| 2204| 1964.6% 1981.8| 19883 5 -3 -4 8
1,965.1| 12141] 1132 §280| 5729| 2610 1714 1054} -159 -12 90.2 91.4] 491.2] 2683| 2229 1,981.0¢ 1,966.3| 1,978.0 -22 34 =31 =21
1,979.7| 1.2181| 106.7 53211 5793| 2664 169.01 1059 -85 -9 90.7 916 496.0| 2662| 2299 1,988.2| 1,980.6) 1,9934 30 15 29 32
2,0088] 12356 1072 537.7] 5906| 2799 1710} 1063 26 -6.0 86.5 926] 4994| 271.1| 2083} 20062 20148} 2,021.7 6.0 37 71 58
2,0365( 12388 1093 5369| 596! 3024 17187 1122 18.5 -87 90.7 974| 5019 2709| 231.0% 2016.0 2,043 ,049.7 56 24 58 5.7
20774 1.261.0] 1144 5439| 6027] 3089 17681 1158 163 -84 94 998| 516.0| 2795| 2365{ 2,061.1] 2,0858{ 2,091.0 83 88 86 83
2,1068| 1,2735] 1167 5489 608.0{ 3214 18001 1180 2331 -119 9l 10341 52287 2889 234.0) 2,0825] 2,1178] 2,119.3 56 42 63 85
2,1275] 1,287.0] 1194 5506| 6174 320 188.17 1216 142 -78 9731 1050) 52627 2909| 235.3] 2,1132| 2,1352| 2,1424 42 8.0 33 44
214391 1,2882] 1201 §545| 6235{ 327.3 188.3] 1218 175 -89 975} 1063 527.3! 289.3| 2380 2,126.4| 2,1527| 2,158.9 31 25 33 31
2,142.1| 1,3143] 1250 558.2| 631.1f 3141 1854| 1213 74} -135 9421 1076] 527} '286.9| 2402| 2,134.6] 2,1555] 2,1505 -3 186 5 1
2,1735] 1,3225] 1273 561,01 6342 3308 183.7] 1258 23] -104 944{ 1048] 530.6) 28597 244.7| 2,152.2} 2,1839| 2,190.0 6.0 33 54 58
2,203.1) 1,3323] 1297 561.8| 6408 3395 189.7| 1350 149 -52| 1021 1073} 536.4] 2895} 247.0| 2,1882} 2,208.3| 22189 56 69 45 54
2239.0] 1,350.7| 1313 5654 | 6541] 3493 1951 1375 16.7 —6.1| 1034{ 1085| 5451) 29157 253.6| 2,222.3] 2,2451| 2255.1 87 64 68 8.7
2,256.4 11,3620 1330 566.1| 663.0] 3535 2007 1416 11.2 -16| 107.3) 109.0| 5425) 28541 257.1( 2,245.2} 2,258.1] 2.273.0 31 42 23 32
23150 1,3880| 1378 57571 6745] 3721 20521 1500 16.9 46| 1136] 1090 55031 289.2) 261.1| 2298.1) 23104 23332 108 98 96 11.0
2,3332] 1409.3| 1406 5849} 6837| 3679 21041 1421 154 1.1 1126] 1115]| 5548} 2884} 2665| 23178} 2,332.1| 2,350.6 32 35 38 30
235981 14338 14438 5959] 6932| 371.3 2178] 1395 139 250 1168 1143 5522 2829] 269.31 2,3459] 2357.3| 23778 46 49 44 4.7
2,365.1} 14376 1394 59.3] 7018| 376.0 2227] 1369 16.4 191 1187] 1168| 5495| 2774) 27221 2,348.7) 2,363.2| 2,381.8 9 5 1.0 7
241041 14634 1522 6028] 7084| 4076 23641 18372 34.0 ~75fF 1052| 1127]| 547.0| 27267 2744) 23764 241801 2,4295 79 48 96 8.3
2,44391 148097 1524 609.5] 7190) 4075 2459| 1383 234 -50] 1210 1259} 560537 2789] 2815] 242067 2,4489) 24637 57 78 5.2 58
2488.1| 15031 1573 6176| 7282] 4184 255.0] 1385 246 -78| 119.01 126871 57471 2852] 2895| 24635} 24959 25064 74 73 79 7.1
25514 154061 1628 637.2| 7407) 4189 265.0] 1352 18.6 -53] 1271 13241 50721 3034| 2938] 25328} 2556.7| 2,568.0 10.6 1.7 10.1 10.2
2,601.8| 15596| 1699 64191 74797 4495 2750| 1384 36.1) -114| 1252] 1365] 604.0] 3062 2979| 2565.7) 26132| 26189 81 53 9.1 82
2,606.71 1,566.11 1620 647.2) 7569) 4359 2768| 127.0 321] -160| 1243] 1403]| 620.7] 3205( 3002| 25746} 2622.7| 26237 8 14 15 7
2,634.71 15820 1663 65171 7640 435.1 27921 1229 329| -228| 1255| 1483| 6405| 337.1{ 3033} 260181 265675] 2,651.4 44 43 54 43
2,646.11 15876} 166.0 6494 T722| 4314 2758| 1099 457 -21.7| 1279 1496| 6488| 33791 3109} 2,600.4] 26678] 2,663.4 17 -2 1.6 18
2,662.1| 16002] 1628 6554 7818} 417 27107 1064 343] -205] 131.0] 1516 670.7| 356.8| 3139{ 2627.81 26826} 2,679.2 24 43 2.2 24
2673.7] 1,6208] 1700 659.0| 7918} 406.1 26971 1186 178 211 1295]| 1506[ 668.0| 3525] 3155( 26559| 2,684.9} 2,690.3 18 43 1.8 17
2,70491 16204 1681 6588 8025) 4249 2688] 1244 31.6| -235| 1283] 151.8] 674.1| 3574| 316.7] 26732| 27284} 2,723.3 48 26 5.1 50
2,7206| 1,630.0| 1678 662.7| 808.6) 4318 2734| 1316 268 -297| 131.3] 161.0( 6794| 357.7| 321.7] 26938 2,750.3] 2,7384 23 31 32 22
2,758.0( 1.6728| 1782 6755] 81921 4330 2808| 1322 200) -368| 1342| 1709| 688.8| 3623 3265| 2,738.0| 2,794.7| 2,776.2 58 67 6.8 5.6
28022 16968| 1820 683.0] 8319| 4470 2755| 1358 36.0] -357| 1376] 17321 694.01 361.3| 3328| 2,766.3| 2,8379} 28209 66 42 6.3 6.6
2819.1( 1,7252] 1894 6929] 8429| 4423 2717 1381 265 -874| 1462] 1836 689.0f 3526| 3364| 2,7927| 28565} 2,838.3 24 39 26 25
282481 1,7350] 1885 692.7] 8538| 4380 2864 1396 121 401} 1429] 1831| 691.9{ 3528 339.1| 2812.7| 28649] 2,8438 8 29 12 8
175471 1920 698.7| 6639! 4662 29317 1443 289| -~389} 1284| 167.3| 6853| 3449( 340.4| 2838.5( 29062| 2:886.3 6.2 37 59 6.1
1,765.11 1909 7023| 87181 4606 2938] 1432 237] 449] 1545| 1986| 690.9| 3482) 3427| 28488% 2916.6| 2,890.7 7 15 14 b
1,7750| 1906 7038] 8806) 4710 30091 1419 282) —433| 1531) 1963] 6852% 3428| 3424) 2859.7| 2983121 2905.2 22 15 20 20
1,790.1| 189.7 70807 8924| 4474 2977 1313 185| -39.8| 155.0| 194.8| 6829| 341.0] 3420| 28622f 29204) 2,8979 -10 4 -15 -1.0
180051 1852 71461 900.7| 4318 29491 1319 51| -36.0] 157.3{ 1933} 6764| 331.3| 3452¢ 2,867.7| 2,908.8] 2,890.6 -1 8 -18 =190
1807.5¢ 187.3 7140 9062 4236 29251 128 84| -339| 163.3] 197.1] 6630| 3158 347.1] 2,851.9| 2894.1} 28786 -17 =22 20 17
1.824.7] 1882 7180| 9185] 4394 20551 1205 1441 -344| 161.3] 1957 666.9( 3126¢ 3543 28822| 293104 29147 52 43 52 5.1
18212 1742 TR3| 9247} 4244 2849| 1432 -40] -364| 1632] 1996| 6649 3080} 3569| 2877.7} 2,910.1| 2.890.1 -3.1 -8 ~238 -33
1,8409| 1930 7240 9329% 4678 2849 1514 3191 3407 1625| 1965 650.2| 3008| 358.4( 2911.0] 2976.9| 29628 100 47 95 104
1.8635{ 1978 72491 9408 4762 286.2| 166.1 238] —488; 1627 2115| 6565| 2959| 360.7| 292371 2,996.2| 2,968.7 8 18 26 8
18769 2033 72421 9494| 4820 2858) 1742 2181 470} 171.0] 2180 6542| 2931 361.1| 2,944.11 3,013.11 2.985.1 25 28 23 22
18046 | 2115 7204| 9637| 4768 2903] 1810 54| -538] 151.4| 2052} 6532| 287.2| 366.1| 29754{ 3,034.6| 3.001.0 20 43 29 24
19203| 2159 7349]| 9788| 5113 29977 1931 1841 -61.2| 1695; 2307 6579 2007} 3672| 3,0189] 3,0985] 3,084 78 6.0 8.7 798
19633 2209 752.7| 9896{ 5274 306.1] 1971 242] -57.0| 1665] 2235| 656.0{ 290.6{ 3654 3.0655] 3,146.7} 3,1105 74 63 684 70
1989.1| 2257 761.7] 1,0016| 5421 31141 19786 331 -539| 1739 2278| 6485{ 280.3} 368.2| 3.092.7| 3.1v9.7| 3.1484 48 38 43 50
203211 2383 77401 1,01981 54738 32011 2042 1441 -540¢ 18501 239.01 64951 27581 37371 3,161.01 322941 31978 65 9.1 6.4 64
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SURVEY OF CURRENT BUSINESS

Table 2.—Gross Domestic Product in Constant Dollars—Continued
[Billions of 1987 doflars; quarterly data are seasonally adjusted at annual rates}

February 1992 o 33

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
saocor| &0 | g o
Year and S O] Gomes- | S3rosS Firal
GDP ; . State | domes- | national Gross
quarter Durable | Nondurable § Serv- Nonresi- | Resi- : tic pur- sales of

Toul | goods | goods | ices | T | cental | centa | CB! | Net fExponsyimports) Tow | Federal) and )t fos | Product | Gpp | Gomes- | domes- | gyp

product tie tic pur-

product | Shases
2534 780.71 1,029.7| 5868 3443| 2112 3t.3] -497| 2007} 2503) 6523 2769| 375.3] 3,222.0} 3,303.0§ 32794 102 79 94 10.6
2482 77371 1,0401| 593 357.7| 2005 38.1] -366| 2002] 2459) 6459]| 2700| 3759] 3,22957 3,304.2) 32056 18 9 B! 20
2459 78051 1,047.3| 580.0 363.1| 1929 248| -264| 2124] 2385] 6368| 256.8| 380.0) 3,239.6} 3,200.4§ 3,207.2 -4 1.3 -1.7 2
239.0 776.71 1,0516| 6036 364.3| 1826 56.7| -239]| 219.0] 2429] 642.0] 257.7| 3842} 32324] 3313.0] 33221 3.1 -9 28 3.1
2309 766.3| 1,0536{ 565.1 36401 169.3 3198 ~63] 220.0{ 2343) 6488) 2600 389.8) 3,227.6] 3,264.7| 3,2084 -36 -6 -57 28
2335 761.2| 1,0643| 5546 36331 1615 298 —45] 24027 2447} 6586) 264.0] 394.6) 3,237.8( 3.272.1] 3,304.4 1.0 1.3 8 7
235.3 760.7| 1,0695| 6285 35494 1560 176 ~921 2304| 2396] 6542} 260.1] 394.113221.4| 32483} 3,2722 =34 =20 -29 -38
2091 7509 | 1,0799| 523.7 34371 1356 44 26{ 2378| 2351 660.17 266.2) 3939] 3,182.0] 3223.7| 3,254.6 -16 48 -30 =21
2146 7521 1,0850| 4198 320.7¢ 127.0| -28.0 233) 2339| 2107} 65921 2620) 397.1| 3181.9] 3,130.71 38,1774 -87 0 -11.0 ~92
2185 76794 1,101.3] 4113 31241 1294| -306 37} 2277| 1950| 6595| 2615) 398.0| 3221.0] 3,157.7{ 3,2139 47 5.0 35 47
2333 7735] 1,1076| 4517 3155{ 1382 20 1841 227| 211.4| 6654] 2626) 4028| 3251.8] 3231.5( 3,2755 7 39 97 79
240.7 77564 1,1206| 467.7 31851 1443 49 1821 240.2| 222.0] 6697 2646) 405.1| 3287.7) 32744 33236 53 45 54 6.0
254.0 789.21 1,136 5094 32361 159.0 26.9 28} 2389| 236.0| e665.1| 2586( 4065| 332981 3,353.8| 3,386.8 80 52 10.1 78
2544 799.3) 1,1410] 85218 3249( 1636 333 -62) 2399| 246.1| 6589] 2581) 400.8| 33359 3,3754| 3,400.5 15 7 26 16
3,381.0 256.2 80521 1,1516| 518.2 3308| 1612 272 -8.3; 2464] 254.7| 657.0| 2577} 399.3| 3,353.7{ 3,380.3| 3.412.7 14 22 1.7 14
34163 2610 81161 1,1694| 6321 3357 1818 147f -137| 2484) 2621 6559 25821 397.7| 3,401.6] 3.430.0| 34489 42 58 48 43
34664 2723 817.8{ 1,181.2] 5636 3B516) 1874 249]1 ~278| 2440| 2718| 659.2| 2594| 39991] 34415f 3494.1| 35039 6.0 48 77 65
3,525.0 278.1 815.7( 1,1870| 602.7 3605 2079 3431 -252| 2508| 276.0| 666.7| 264.2| 4025] 3,490.7 3,550.21 3561.8 69 58 66 68
35744 2821 816.7] 12038 628.3 3666 2077 540| -~225| 250.5] 2730 6660 264.3| 401.7] 35204| 359691 3.6108 87| 34 54 58
3,567.2 2873 829.2( 121511 6071 3785 2048 238| -~359| 2421} 2779| 664.3] 2643| 4000f 35434( 3,603.0) 3,509.3 -8 26 7 -13
35918 279.0 8335( 123461 6254 3831 2063 360| -468| 24871 2956} 666.1] 2635| 40267 3,555.8( 3.638.6( 3,629.1 28 14 4.0 34
3004 8409 1,2528( 6636 411.0] 2156 369| -265] 2716} 298.1) 6759) 2704| 4054( 3670.1| 3,7335( 3,737.9 135 135 108 126
295.2 848.0| 1,261.3| 676.2 4230 2179 353| -269| 2745} 3014} 6818] 2703] 4115 3,700.3] 3,7625] 3,769.8 3.1 33 31 35
297.0 8569 1267.7| 6931 4343| 2182 406| -192| 286.0f 3052) 6841} 270.1| 414.0] 3739.0] 3,798.8| 3819.3 48 42 39 54
2938 860.5| 1,2836| 679.0 44411 2132 21.7] -173] 2865| 3038] 6812 27047 4108( 3,759.1{ 3,798.1| 3,821.2 R] 22 -1 2
2859 856.6| 1,2928| 6823 44291 2098 29.7] -204) 2849| 3053| 687.0] 26997 417.1]| 3,754.6} 3,804.7( 38298 4 -5 7 9
2924 8635 1,208.7| 6665 45471 2067 50 ~73}) 2929| 3002 6936| 2735] 420.1] 38025{ 3.814.8| 3862.0 25 52 11 34
2838 8708 1.3109| 651.1 45341 199.7 =20 28} 3099| 307.1] 695.3| 2729] 4224| 3816.7| 3.811.9| 3,868.3 7 15 -3 7
279.7 869.2] 13156| 6504 457.7) 1858 71 11.4] 3196| 3085| 7047| 28107 423.7| 38237 3819.7| 3,884.6 17 7 8 17
2463 85741 1,3104| 5775 430.7] 1504 -36 3341 3230| 2800 7079| 2882| 419.7) 3,736.2| 3,699.5| 3,782.3 -98 88} -120] -104
258.4 85531 1,3266] 544.3 4282) 1534] -372 4700 3209) 2731 7019| 2856( 416.2f 3,770.7| 3,6865) 3,780.5 A 37| -14 -2
266.6 859.9| 1,3428[ 6055 43471 1700 8 315] 3195F 2879 7022) 2844 417.8| 3,807.7( 37769 38462 83 40]: 102 74
. 2744 867.3| 1,3338] 6438 4448] 166.2 326 200| 3281 2990 7122( 29061 421.6] 3,827.9] 3.831.5{ 39016 56 21): 69 59
. 262.6 868.6| 1,3449] 627.0 4509| 1602 158 279| 3320] 30411 7134 29737 416.2| 38286 38165| 3,8828 -17 ) -16 -19
3,864.5 271.3 8678| 13482} 6445 461.6| 1473 35.7 209] 32331 3023| 7i1.7{ 2975} 414.2] 3.828.8] 3,843.6( 39049 21 0y 29 23
3,803.1 2500 868.1] 13506( 609.1 4625 1325 141 100] 32141 311.1] 7155] 2979| 41753 3,789.0( 3,793.1}1 38485 -2 41} =52 5.7
3,756.1 259.3 8676} 1357.1] 5539 4536| 1248} -244 35| 3061 3026( 7147 29951 4152] 378067 3,752.6| 3,793.0 49 -9 -42 5.6
3,774 258.6 867.7] 1,326 5595 440.1| 1208 ~15 351 3065| 3029f 719.2] 30t16{ 4176| 377261 3,767.6] 38103 16 -8 1.6 18
37544 260.0 87271 1,3698) 545.0 42481 1195 J| 77| 2039 315| 72461 307.01 4176 375371 3,772.1} 3,789.4 -18 ~20}: 5 22
3,7596 272.3 880.7( 1,386.2) 503.5 4172 1312) —449| -180] 280.4| 2994 7359 3160{ 4199] 38045 3,778.6¢ 3,791.7 8 55 7 2
3,7835 2743 88521 1,3969} 5197 4031| 1504 -33. -2801 2825| 3105| 735.3| 3155) 4198} 38170} 3811.5) 38165 26 13 35 26
3,8865 294.0 89381 1,416} 5880 4076| 1705 99| -459| 2837 32951 7404| 3192} 421.2] 38766} 39323} 3916.7 13 64 133 109
39444 303.3 907.1| 14286; 620.8 4230| 1857 121| -670}) 286.1) 353.1| 7515| 3263{ 42531 39323} 4,0114] 39788 8.1 59 83 6.5
8 318.1 91521 1,4439}) 6695 4496| 1906 203| -837| 2915 3751( 7481 3222{ 425.0{ 3,9828] 4,0058] 4,046.6 70 52 87 70
329.6 920.6| 14536] 7399 4637 1964 789] —1084) 298.0( 4063} 7541} 323.8] 4304) 40096} 4,1979] 4,119.1 79 27 104 74
339.0 936.2| 1,4658] 760.6 4872| 2024 71.0] —121.0] 3039 4249} 763.3] 3206] 4337 4,073.1} 4,265.0) 4,1694 54 65 6.5 50
337.6 9385 1,4788] 7734 5004 1997 73.0| —1272] 3082 4354 766.0| 328.7] 437.3] 4,0935) 42936} 4,193.0 22 20 27 23
347.7 9429| 14942} 7564 508.6| 1988 478| 1314 3128 44421 7843 3417] 4426 4,146.2] 43255| 42164 27 52 3.0 23
360.1 94921 151551 7326 5188 1990 148| 1271 310.9] 43811 791.51 3434} 448.1| 4207.1| 4,349.0| 4,238.1 27 6.0 22 21
3644 956.6| 152087 7484 5268| 1488 23.7| —149.21 308.8] 459.0{ 805.8| 350.01 455.8| 4.231.0| 4,404.0| 4,270.5 32 23 52 34
3864 961.3| 1,5456) 7396 5172 2027 198| -1496| 304.31 45407 8257 3635F 4622| 42892] 4,4586| 43218 52 58 6.1 49
369.6 968.7] 15571} 7631 5255 2074 30.2| 1554 312.0( 46741 8305| 363.7| 466.7] 43033 44889 43435 23 13 27 26
3789 980.8| 15628 7764 5132| 2150( 48.1] —143.9| 38209] 464.0] 834.9] 3504) 4754 43424] 45336] 44064 54 37 40 53
390.2 990.2| 1,5675) 746.3 500.1| 228.0 182 —157.1 3239¢ 48097 850.6| 369.7) 480.9| 4,369.5| 4,544.7| 4,394.6 -3 25 1.0 -1.1
4231 992.3| 16783 7117 4025]| 23131 —12.0| —164.3] 330.6{ 4949 8716 3855] 486.0| 4424.7] 4577.0| 44223 23 5.1 29 25
4157 1,0009| 15958} 705.9 4955| 2305| -20.1| —156.0| 3429 4989| 8648| 377.5) 487.3| 4,447.2) 4,563.1| 4,430.8 13 20 5 8
4,460.0 389.4 1,0056| 16165] 729.3 4811| 2257 225| -1500F 3421} 492311 8691 3768} 4923) 4437.5] 4,610.0] 44639 30 -9 24 3.0
45153 403.1 1,011.3| 1,6324) 7357 490.7| 227.7 173| -1463| 3565] 502.7| 879.0| 3845) 4946] 44979} 4,6616| 45178 5.1 56 4.6 49
45593 4$17.7 1,0129| 16452} 7384 5086| 2243 54| -139.8| 371.5; 511.31 8849] 386.8) 498.1| 4,553.8) 4,699.1| 4,563. 49 5.1 33 41
4,6255 404.7 1,0146] 1,6555] 7938 5106] 2233 §39| —136.0] 3861 5221} 893.0f 3916} 5014| 45656] 4,761.5| 4,633.0 59 1.0 54 62
4,655.3 4254 1,0235| 16796 756.9 517.7| 2200 192| 1134} 407.1] 6205| @83.7| 379.7] 5039| 4,636.21 4,768.7| 4,667.1 26 63 6 30
4269 1,031.0| 1,690.0| 7694 53t4| 220 16.4| -981}1 4172) 51521 8856| 37721 508.3| 4,688.7] 4,8028| 4,710.3 43 48 29 38
4238 1,039.3| 1,7075( 7822 5352 2235 2351 -101.9) 4241} 52611 8837| 3737] 510.0| 4,7109] 4,836.4| 4,738.7 25 19 28 24
439.2 1,0468] 1,7169] 7850 5388] 2253 209] -1027} 4382) 5409} 8945| 3784} 516.1)] 4,758.7| 4,8824| 4,789.0 39 41 39 43
4336 1,047.1( 1,720.31 803.2 5400 221.9 4121 8127 451.2) 5324 886.9| 369.1[ 517.8{ 476851 4,891.0] 48139 25 B T 24
4399 1,043.3| 1,7254| 7974 5436| 2150 389| -71.9| 4695| 541.3| 898.3| 3762| 622.1| 4,7935] 4,904.3¢ 4,831.6 19 29 11 15
4543 10514 1,7354| 776.8 5447 2119 202| -798| 4705| 550.3| 9074| 3809| 5264 4,8254| 4,9254( 4,847.9 1.1 27 1.7 14
4356 1,0563| 1,750.7| 779.2 5413] 2079 300] -70.0| 4858 5557| 908.9| 3739| 5349( 4829.7| 4,929.71 4,869.3 12 A 3 18
452.7 10544 | 17518] 75497 550.7| 2082} 40| -56.0| 49.2| 5522| 923.0) 379.3| 543.7| 4,884.8| 49368 4,890.2 17 46 8 17
4387 1,050.3| 1,769.6{ 766.0 5443| 1995 221 -525| 5021| 5545| 928.1| 3833| 544.8] 4878.1| 49527 4,901.2 1.6 -5 1.3 9
4403 1,063.7| 1,787.31 760.3 5555| 1909 139| -657| 5016} 6674| 927.5| 3784 549.1] 4,889.4| 4,969.1| 4,909.2 2 8 1.3 7
4240 1,044.7] 1,783.1F 696.6 5445 1833) -31.2| -812| 5225| 553.7| 9379 3826| 555.3) 4,886.3| 4,886.3] 4,877.7 -39 -3 -65 25

NoOTE—GDP=Gross domestic product; CBI=Change in business inventories; GNP=Gross national product .
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34 ® February 1992

SURVEY OF CURRENT BUSINESS

Table 3.—National Income and Disposition of Personal Income
[Billions of doltars; quarterly data are seasonally adjusted at annual rates)

Compensation of employses | Proprietors’ income Corporate profits with IVA and CCAdj. ,
Wi VA ang | Fenal : Less: A ,

! Supple- CCAG income Personal Less: | Equals: Saving | OPlin
Year and Nationat Wages | mens to - of per- Profits Net in- | Personal | tax and E%ugls: Personal | Personal | 85 per- [ constant

quarter income T . sons . Profits terest | income | nontax | h centage § (1987}

ofal | and sal- | wages with Tota! WA | CCAdj. | before t orsay pay- outlays | saving | "G5 na { gotiars

aries argi essal Farm | Nonfarm CCAG. tax ments

4101 281.2 2598 214 10.7 411 147 523 -3 -8 5§34 287 102 N2 445 346.7 3247 20 63| 12849
425.7 298.7 2728 238 1.2 406 15.3 50.7 -2 -3 511 284 112 409.2 48.7 3605 3398 206 7] 13139
440.5 3056 280.5 251 1.9 424 158 516 3 3 510 282 131 4265 50.3 3762 351.3 249 66| 13564
4745 3274 299.3 28.1 19 45 165 §9.6 0 32 56.4 324 146 4534 548 398.7 3728 259 65| 14148
501.5 3455 3148 30.7 18 459 174 65.1 1 39 612 349 16.1 476.4 58.0 4184 3937 246 59| 14611
539.1 370 3377 332 106 498 17.3 721 -5 48 68.0 400 18.2 510.7 56.0 4547 4231 316 69 15622
5869{ 3098] 3637 36.1 129 52.1 180 829 -1.2 53 788 479 211 552.9 619 49101 4565 346 701 16535
64371 4430{ 4003 427 14.0 §5.3 185 886 -21 56 854 514 243| 601.7 71.0|  5307] 4944 36.3 681 17343
67991 4755( 4289 468 127 582 194 86.0 -6 57 818 492 281 646.5 7791 5686| 5228 458 81| 18114
741.0] 5247 4n9 528 127 624 182 926 -3.7 58 90.6 512 304f 7099 92.1 6178| 5739 438 711 18868
7986| 5784] 6183 60.1 144 645 180 836 -59 64 89.0 494 336) 7737| 1099] 6638] 6205 433 651 19474
8335] 61831 5515 66.8 14.6 65.3 178 5 -6.6 56 784 4.0 400] 8310 10907 7220| 6645 575 80| 20253
89951 65041 5845 749 152 709 182 90.3 -46 48 90.1 524 4541 8935| 108.7) 7849] 7194 65.4 83| 20099
93291 72621 6387 876 194 78.3 168] 1032 6.6 53] 1045 626 493F 9805| 1320] 8485 7887 59.7 70f 21862
1,1195] 8128 7086 1042 322 843 173]  1164) 200 55( 1309 81.6 §6.5] 1,0087] 1406] 9581 872.0 86.1 907 23344
1,168 891.3| 7722| 1194 255 898 158] 1045] -335 12) 1428 91.0 71.8] 12057] 159.1] 1,0465| 9531 934 89} 23170
12853 948.7 8147 134.0 237 975 135 1219 -11.0 -8 1404 895 8001 13073 15641 11508} 1,806 1003 8.7] 23554
14355) 1,0583] 8%96] 1587 1831 1146 121 1471 149 17| 1737 1085 8511 14463 18231 12640) 11710 93.0 74| 24409
1,609.1{ 1,1773 984.0 183.3 171 1294 9.0 175.7 -16.6 -11.0 203.3 130.3 100.7| 16013 2100| 1,391.3] 1,3034 879 63| 25126
1,8298] 13330 1,1209] 2121 215] 1462 891 1997} -250| -13.1 23791 1544] 1205 1,8079] 24011 1567.8] 146001 1078 691 26384
20389 14964 12553| 2411 247 1570 84] 2025 46| -173| 2614] 1734] 1409| 20331 28027 1,753.0| 1629.6] 1233 70| 27101
2,1982) 1,6444| 13768 2678 11.5] 1603 1321 17771 -430] -202| 2409f 1561 191.2] 22654| 3124] 19529 1,799 1538 79| 27336
24325] 18155| 15156 299.8 212 159.6 208 1820 -25.7 =212 2289 1478 4§ 25347 3602f 217451 19826 1918 881 279538
2525) 19160 15933 3227 185] 1573 219| 1515 -99| -149| 17631 1132] 2624{ 2,6909| 3714} 231961 21201 199.5 861 28204
272081 20294 | 16842] 3452 24] 1843 221 2127 -85 104  2107| 1335| 2700 28625| 36887 24937] 23251 168.7 68} 28936
3058.3] 22269{ 18500 3769 2131 2147 233) 2842 4.1 278| 2405 1464] 3078| 31546f 3951| 27595} 25375| 2220 80| 30801
396.5 215 2384 187{ 2808 2 555 2250( 1285) 3262| 33798} 4368| 29430| 27537| 1893 64| 31621
4184 23| 2615 871 2nse 97 4.1 2178 11131 3502| 35904| 4590 3131.5] 29440| 1875 60| 32619
437.4 N3 2790 32| 3198] -145 464| 26791 1608] 360.4| 38020} 5125| 32895 3,475 1420 43| 32896
4783 3091 2934 43] 50| -273 47| 3475 21050 387.7| 4,0759f 527.7| 36482| 33925| 1557 441 34043
5155 41.4) 3055 -19] 817 -175 247| 3445)( 2066] 4526| 4,3802{ 59.7| 37886| 36224 166.1 44] 34712
551.4 25 3807| -129] 3190] -142 8| 3323] 19707 490.1] 46798] 621.0) 40588 38531 2058 51| 35383
208 114 402 14.4 513 -8 -11 53.0 296 10.1 3824 428) 3395 3167 228 6.7 12677
213 106 413 145 §6.2 ~-10 -6 578 R»2 102 390.9 441 346.8 3228 240 69| 12884
21.7 10.0 415 149 507 -3 -9 51.9 289 102| 3929 49| 3480| 3284 196 56| 1.285.1
219 10.7 41.2 152 509 8 -7 508 283 104| 3985 46.0| 3524 3308 217 62| 12982
235 10.0 409 15.2 54.9 -8 ~4 56.1 311 10.8 4044 47.7 356.7 3345 222 6.2} 13004
238 1.1 408 15.3 508 -6 -3 517 28.7 10.7| 4089 487] 3602| 3408 195 541 13144
240 116 404 154 498 5 -2 494 275 1.3 4111 49.1 362.0 341.0 209 581 13144
241 122 403 155 474 3 -1 473 265 118 4126 494 363.1 3433 198 55! 13138
245 121 4.4 156 463 -4 A 464 258 1227 4163 496] 36687 3441 226 621 1,382
248 1.4 422 15.8 50.6 1.0 4 492 272 128 4222 48.9 3723 349.1 232 621 13476
252 1.7 428 159 528 3 4 521 288 134 4294 50.5 3788 352.2 266 70{ 13626
257 124 434 16.1 56.6 =2 3 564 311 4.1 438.2 51.3] 3869 3597 273 70 13872
274 121 439 162 59.0 4 30 §5.5 317 1361 4437 5247 391.3] 3643 271 69] 13890
279 1.7 45 16.3 58.3 -1 3.1 55.3 317 145] 4513 5421 3971 3705 266 6.7] 14108
283 1.7 49 166 59.4 -8 32 56.9 327 149] 4565 5551 4009 3749 26.0 65| 14206
2838 122 49 169 61.6 5 33 578 335 153 462.1 56.9 405.2 3815 23.7 59| 14288
300 19 450 170 61.7 1.0 34 573 329 153 466.8 574 4094 3853 244 591 14389
30.3 1.5 454 17.2 65.0 2 39 60.8 347 157 418 578! 4140] 3898 241 58] 14493
309 1.6 46.1 17.0 66.2 -2 4.0 624 356 16.4 478.6 58.2 4204 3974 23.1 55| 14648
31.7 121 4790 172 67.7 -8 44 64.1 366 16.9 1 58.6 4296 4023 273 641 14914
321 10.7 485 174 719 -2 46 675 39.7 174 497.0 57.3 439.7 4119 278 63| 15192
329 10.0 498 17.3 ni -1 44 675 396 179] 5057 5371 45207 4199 324 71] 15569
336 10.2 §0.5 173 728 -9 47 69.1 406 18.6 515.4 55.6 459.8 4290 30.7 67( 15765
343 17 50.6 173 719 -1 45 68.0 46.1 1891 5248 57.3f 4672 4317 355 76] 15972
349 19 51.0 17.6 79.7 -4 49 752 458 2021 5348 611 47371 4425 312 66| 16076
356 127 51.6 18.0 819 -1.1 5.3 777 474 21.0 5448 62.4 4824 450.0 24 67] 16305
3®5 132 52.2 181 829 -15 56 788 480 216 558.0 612 4978 459.5 384 77] 18727
375 139 536 183 87.0 -18 54 836 50.7 217 5729 627| 5102{ 4738 364 71} 17030
412 156 54.7 185 90.2 -12 56 85.7 518 28| 5843 66.1 51821 4842 340 66] 17130
422 134 549 18.3 88.7 =27 55 859 519 8| 5939 702] 52371 4895 342 65] 17202
431 134 §5.5 185 87.1 -36 56 85.2 515 247] 6075 7250 53501 4990 36.0 87} 17412
442 136 56.2 186 88.3 -1.0 57 835 505 259| 6211 75.2| 5460] 5047 41.2 76} 17628
451 125 57.2 19.1 854 -4 55 80.3 484 267| 6311] 760 5550{ 5098 453 82( 17886
458 120 578 19.7 84.3 ~13 56 80.0 481 276] 6386 75.7] 5629| 5198 430 76| 18026
47.0 129 69.0 19.7 855 -17 59 813 49.4 285] 6523 789] 5734| 5270 46.4 81| 18195
483 133 589 19.3 886 -28 59 85.5 514 204] 6640 808 5833| 5345 486 83| 18348
50.4 126 60.4 185 895 4.7 57 885 49.9 299| 6824 833| 5992 5531 46.1 7.7{ 18596
521 120 62.1 183 93.1 =29 57 90.3 510 305] 7020 86.7| 6153 5671 482 78] 18894
536 128 63.3 182 932 -30 55 906 512 305| 7196 97.1 625| 5834 39.1 63} 18899
55.1 136 638 179 945 -4.1 56 93.0 527 307| 7354] 101.3| 6341 592.1 420 66] 19082
576 128 644 178 942 -49 6.2 930 517 P2 7474 107.9{ 6395] 6040 355 561 19085
59.1 137 64.8 183 914 -52 64 90.2 50.0 33.1 7649 111.2]  653.7| 6152 385 58] 19279
61.0 145 64.9 18.1 88.9 -49 66 872 484 342 7838 109.5 674.3 625.3 49.0 73| 19678
627 16.8 639 178 840 -84 65 858 474 350] 7987} 111.0| 6877| 6374 50.3 73] 19856
. . . 645 15.5 64.0 176 763 -88 62 788 447 36.7 808.1 1104 697.7 648.8 48.9 70| 198906
829, 2 ! 66.0 135 646 17.7 798 -46 8.7 78.7 444 390] 8279 1114| T7165( 6599 57.4 8.0] 20201
E . i 678 14.2 65.8 174 794 ~62 54 80.2 449 414] 8390| 1065 7325| 6716 60.9 83| 20453
3 . . 69.0 15.0 66.9 18.3 745 -6.6 5.2 759 424 434 849.0 1076 m5 6785 62.9 85| 20452
197101 8744 6422 §70.1 722 147 67.9 18.0 873 -36 48 86.1 488 443 866.3 104.4 761.8 698.1 638 84| 20739
I E 654.1 580.2 739 142 70.1 185 892 ~4.7 49 88.9 50.7 3] 8878 1069| 7809{ 7i25 68.4 88| 20080
664.5 588.6 759 146 "9 184 911 =56 49 917 54.2 46.0 901.3 108.8 7924 7253 67.1 85( 2,106.6
676.7 598.9 777 175 738 18.0 937 -45 46 936 557 462 9187 1145 804.2 419 623 77| 21211
7014] 6178 836 15.0 75.3 186 988 -58 52 994 594 465] 9450| 1200] 81607 7593 56.7 69) 21297
7169 6304 865 166 763 14.2 93.1 -58 46 100.4 .1 4798 959.7 130.9 8288 7778 51.0 611 21491
7312 6423 889 199 796 169] 1038 -58 53] 1043 628 50.1 987.3| 1323} 85501 7963 587 69{ 21939
75541 6642 913 249 822 1741 1108 -90 591 1140 683 8251 1,0209 13581 8941 8215 726 811 22720
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SURVEY OF CURRENT BUSINESS February 1992 @ 35

Table 3.—National Income and Disposition of Personal Income—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

G i | Proprietors’ i its wi j.
i of employ prctors mme Fental Corporate profits with IVA and CCAdj Loss: ‘ .
) Supple- COAGj income . Personal Less: | Equals: Saving | DPlin
Year and National Wages | ments o of per- Profits Net in- | Personal | tax and { Equals: Personal | Persona | 35 Per- constant
quarter income Total | and sab- | wa sons Profits terest | income | nontax P h centage | (1987)
ges " Total IVA CCAdj. | before outlays | saving
aries | andsa-| Famn | Nonfarm | iR tax | after tax pay- of DPI | dollars
aries CCAd. ments
1,080.8 7835 683.2 100.3 234 85.3 165 78] -164 57 128.3 791 541] 1,083.7 1352 9185 8464 721 791 23007
1,008.6 8024 7000 1024 284 829 16.5 1144 =217 52 1308 812 54.01 10786 136.8 9418 862.0 797 8571 23152
1,127.0 8214 716.1 1053 320 84.1 172 1153 -19.0 5.0 1293 813 §7.01 1,1085 1419 966.5 881.3 853 88} 23379
11717 844.0 735.3 108.7 454 84.8 189 182 -234 6.1 1354 85.0 608 11539 1483| 1,0057| 8984 107.3 107] 23827
1,174.3 861.7 748.1 1136 322 86.3 186 1095] =330 46 1378 89.0 66.01 1,1655 15111 1,014.3 916.0 98.3 97| 2347
1,1844 .1 7652 117.0 195 889 16.3 107.0 -383 27 1426 912 706} 1,1856 157.0| 1,0285 944.3 84.2 82| 23045
1,211.0 904.4 783.0 121.4 23 91.9 159 1029 515 5 1539 97.1 7371 1,2239 1629} 1,061.0 9723 88.7 84| 23150
1,225.5 9170 7924 1246 28.0 922 126 87| -850 -32 1369 86.8 77| 12477 165.4) 11,0823 9709 1024 95| 23137
12246 919.4 7918 1277 203 934 132 100.2 -127 ~5.6 1184 758 7811 12551 166.11 1,080} 1,004.5 845 78] 22825
1,251.9 931.0 800.2 1308 20.2 95.0 13.9 1126 -73 -7.0 126.9 81.0 792} 12847 12081 11549} 1,033.6 1213 105] 23903
1,311.3 95731 8212 136.1 26.1 0 136 1343 -122 -~8.2 154.7 97.8 81.1] 173248 1619{ 11628 1,0679 95.0 82| 23594
1,3534 987.1 8456 M5 282 1027 135 1404 -117 -9.6 161.6 1034 816} 13645 167.7] 1,1968| 10965 100.3 84 23894
139997 10219 8711 150.9 213 110.1 136 1512 -116] =109 173.7 1084 81.8] 1400.7 1716] 12291 11317 974 791 24245
141941 10455 889.2 156.3 175 137 124 1460 -165] -122 1738 109.2 8441 14264 17887 1,247.71 11520 95.7 771 24349
144541 1,069.6 908.3 1613 17.1 1153 1.4 146.0 -158 -121 1741 1100 8591 14605 18581 1.2747] 1,182.% 926 73] 24447
147721 1,096.2 9298 1665 173 1194 1.0 145.0 -16.6 ~11.6 1732 1103 8831 14976 19321 13044 12181 86.4 66| 24595
1525.7] 1,1245 9499 1746 174 1287 104 155.1 -231 -118 189.0 1215 9471 15346 20571 13288 12556 734 55| 24630
15862| 1,161.0 .8 180.2 16.3 1274 90 1754 -16.0 -11.3 2028 1297 98.01 1575.0 2064 13686{ 12847 839 6.1] 24903
164741 1,193.3] 1,007.3 186.0 189 1316 99 190.2 -10.6 -10.1 2108 135.1 1035} 1,626.8 20917 141771 13170 100.7 711 25410
1,23041 1,038.0 1924 166 134.8 6.7 1820] =177} -11.0| 2106 1348 106.5] 1,668.8 2189| 14498} 13562 93.7 65] 25862
1,26581 1,083.1 202.7 17.3 137.9 8.2 1744 -22.3 -11.7 2084 1378 1118 1,7123 2223| 1490} 1,387.5 1026 691 25873
1316.1] 1,106.7 209.4 237 146.1 .7 2018 =249 -128 2395 154.0 118.1] 1,7836 2334 1550271 14479 102.3 61 26319
1,3528| 11378 2149 234 148.0 10.0 2062 ~246 -13.8 445 158.0 1229 18388 2469| 15920 14826 109.4 69( 26532
1.397.5| 1,176 2t4 217 1526 98 2164 -284 -143 259.1 167.8 120.1] 1,896.8 268.0] 1.6388] 15221 116.7 71 26809
1,441.5| 1,2095 2320 270 151.2 8.1 2048 =373 -153 257.3 1682 1369 19479 2646 16834] 15636 119.7 74| 26992
1,4742] 122366 2376 243 156.0 6.7 4171 =172] 2635 1741 14431 1,99%.1 2730) 172221 15997 1225 71| 26976
1,5142] 12702 2438 249 160.9 78| 2030| -452| -~182} 2664 178. 15281 2,0638| 2861) 1777.7{ 16839 1239 70} 27153
1,555.7| 1,304.8 250.9 228 160.0 10.7 1976 -422| -186 2584 1734 1656) 21257| 2971 1.8286] 1,7014 1272 70) 27281
15%6.5| 1,337.7 258.8 142 1615 136 1966| 544 -196{ 2706 1743 180.9§ 2,190.5 2968] 18937( 17519 1418 75] 27428
16178| 13539 264.0 1575 9.1 1635 -3.0) -204 2189 1445 18791 2206.0 3049] 190111 17563 1458 77| 26920
1,6496] 13799 269.7 13 1584 126 1675| -430] -207) 2312 151.0 190.3{ 22819 315.7) 1966.1| 18134 1528 78] 27225
1,7136]1 14349 278.7 197 163.7 174 183.0 -387 ~20.1 2428 1546 2056] 23832 3323( 20509 18759 175.0 85| 27770
1,766.0| 14734 2926 228 166.8 21.3 188.8 ~394 ~21.5 250.7 1595 2120( 24539 34441 21085( 19298 179.7 85| 27837
1,797.3| 1.500.3 297.0 233 158.7 20.1 1764| -269{ -21.0| 2233 143.7)  2246] 24975 356.9] 2,1406| 19645 176.1 82 27767
1,835.0| 15328 3022 23 157.9 201 1918] -~189}] -203 231.0 147.6 2486 2580.2 37171 22085] 20094 199.1 9.0 28141
1,863.6| 1.556.0 3076 164 155.1 219 1701 ~186| -219 2106 140.3 2482| 26071 3679) 2239.2] 20268) 2123 95| 28088
1,887.8| 1,572.1 3157 158 144.1 212 146.1 ~120 -19.4 1774 1144 250.3] 26267 3702 256. 2,065.2 191.3 85| 27950
1,.908.1| 15869 3212 162 1564 20.0 1524 -94 =171 1789 114.0 271.0] 26799 376.5{ 23034] 20899 2135 93| 28248
192761 16023 3253 115 158.9 224 1571 -98{ -134 180.3 1146 26261 27104 36681 2343 213431 2093 891 28290
1,9404| 16118 3286 102 169.6 241 150.3 -8.6 -9.6 168.6 109.9 256.8| 2,746.8 3721) 23747f 21909 183.8 771 28326
19664| 1.629.0 3374 75 170.8 235 1775 6 34 1735 1136 259.7| 27722 3664 24058] 22266 179.2 74] 28436
20039 16616 3423 3.2 1824 3 2146 -84 141 2119 1330 2639| 28327 37547 2457.3| 22981 159.2 651 2,867.0
2,046.1| 16989 3474 -75 190.0 193 22951 -185 143 2337 145.7 2745| 28794 3618 25176| 23576 160.0 64 29030
2101.2| 1,7473 353.9 6.3 1938 22 229.1 -~76 12.9 238 1416 281.8| 29658 371.6| 2594.3( 24179 176.3 68| 29608
2,160.9| 17914 369.5 314 205.1 228 264.1 -139 195 258.5 155.1 2687 3,062.1 378.3| 26839) 24664 2174 811 38,0332
220831 18337 374.7 1521 2163 2.3 2708 ~70 237 2540 1526 3045 31217 3875| 27342| 25214 2131 78
2,250.3| 18711 3792 167 2196 24.0 260.5 1.1 30.2 2293 1418 3172 31921 40121 2791.0] 25562] 2u8 841 31027
2,288.1| 19039 384.2 219 217.7 243 261.3 35 37.7 2201 136.3 3211 32425 4134 2829.1| 26065] 2226 79] 31185
23286 19387 3899 280 2201 221 266.8 ~32 492 2208 1262 3235| 33130 450.1| 2,8629( 26724 190.5 67| 31236
2,3628] 19684 3944 9 233.1 216y 2170 24 5671 2180 1248 3234] 3358.0] 407.1| 29509{ 27221 2288 78] 31898
2,397.3] 19989 3984 144 240.3 173 2943 56 592 2295 1298 3261 3391.3] 4414] 29502| 27916 158.6 54| 31565
2,4425) 2,039.1 4033 178 250.9 140 284.9 -38 56.9 2318 1342 331.9| 3456.7| 448.8] 30079} 28287 179.2 60| 81787
247751 2,0674 4102 128 258.9 122 290.1 277 508 2115 109.2 3458| 35214 4458} 3,0755] 28762 199.3 65| 32275
24999 2,0854 4145 32.1 260.3 10.7 268.7 154 44.7 208.6 106.0 3518 3,580.7 45021 3,1305| 29054 2251 72| 32814
253521 21150 420.2 206 2658 70 263.1 6.6 414 2154 11.0 353.3| 36120 46141 3,1506] 29762 174.4 551 32726
25825 21539 4286 236 260.9 47| 2646f 107 39.6| 2357 192 349.7] 36478 4785] 3,169.3| 80182 151.1 481 32662
2627.3| 21969 4304 34.1 2736 22 2826 -10.0 416 251.0 1402 3525 37158 47401 32419| 30574 184.5 57| 32052
26655 22323 4332 279 2713 1.3 3156 -139 451 2844 1579 35821 37595 5355 32240| 3,255 985 31| 32417
27166 22789 437.7 20.7 282.3 24 338.0 -16.1 492 3048 168.1 3623] 38142 51181 330241 3,187.1 116.2 35] 32857
2,785.1| 2,336.7 4484 424 2826 68 3433 -178 499 nz2 176.0 3686] 39185 5286 33899 382201 169.8 5§01 33358
28346 23715 4631 354 2855 62 352.4 -18.8 488 32241 1955 37491 39677 5108| 34568} 32948 162.0 47| 33801
28954 | 24229 4725 341 292.0 4.1 3642| -26.1 474 28] 2072 3765} 4,037.9 5304 35076{ 33557 1518 43] 33863
29502 24670 4832 231 293.8 42 3653 326 4.8 353.0] 2134 3911} 4,1029 627.7| 357521 34228 1524 431 34075
30049 25106 4943 30.9 3025 28 37831 317 379( 3722 2260| 408.1)] 41952 5420 36532] 34967 1564 43| 34431
3051.8) 25478 5039 515 305.5 22 36621 376 332{ 3705 221.3 42991 43038 5743| 3,7295] 35365 193.0 5§21 34739
3,081.01 25694 5116 438 303.2 -6 3610 157 287 79 206.2 44841 43517] 5976] 37542) 35942 160.0 43} 34509
3,1149] 25958 519.1 296 3032 -103 345.0 -3.3 214 3269 1957 4624| 43909 59181 3799.1| 36577 1414 37] 34669
3,1574] 26302 5272 41.0 3102] -125 34.7| -135 154 3328 2030 4696 44744 6029 3871.4| 37013 1701 441 34930
32161 | 26759 540.1 509 349| -~142 3402 -6.6 10.2 3366 199.1 4775| 45806 6066| 39740) 37774 196.6 491 35314
327991 27316 548.3 453 3288| -~17.3 3398 38 44 3316 193.7 4845| 46547 622.7] 40320] 38162 2159 §4] 35453
332531 2,7699 5554 324 3365| -~104 2998| 326 ~27] 3354 196.3 4918 47193 62751 4,001.8| 38962 195.6 48] 35470
33400 27783 §61.6 a2 337 -85 296.1 =212 -88 326.1 199.0 506.4| 4,764.7 6272 4,3375| 39225 215.0 52| 35285
~ NOTE—IVA- y valuation adj CCAdj.=Capital consumption adjusiment; DPI=Disposable personal
income.
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Table 4.—Price Indexes and the Gross Domestic Product Implicit Price Deflator
[Index numbers, 1987=100; quarlerly data are seasonally adjusted

Fixed-weighted price indexes Percent change from
P ‘ - - preceding period
Year and ersonal consumplion expenditures Fixed investment Government purchases Wl -
quarter Gross 1 GDP IPD
OOF 1 qo | Dumde | SO | ies Nonresi Brpons | s Siato and | purchanss Gross
goods | CwERE | Toia | eney | Residental Toml | Federal | SHi2SMC | P GOP | domestic
goods dential local purchases
848 83.2 R4 888 774 958 100.6 853 100.1 1015 85.0 885 82.3 855 [ <X:1 [ —
88.1 86.7 937 91.1 824 95.0 9.5 873 95 98.0 88.5 922 85.5 88.3 87.2 38 33
91.1 88.9 949 93.7 86.4 948 97.0 898 998 970 922 5.6 89.6 911 91.0 33 30
943 933 96.0 96.2 908 958 975 R4 98.2 946 95.4 97.9 935 94.1 944 35 33
97.0 96.1 97.1 96.2 958 979 98.9 95.8 97.3 938 97.6 9.0 96.5 96.6 96.9 27 27
100.0 100.0 1000 100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 31 34
103.9 104.3 102.0 1038 105.1 103.2 102.7 1043 105.7 1054 103.7 1028 1043 1039 103.9 38 39
108.4 109.3 1046 1095 1104 106.2 1055 107.8 108.1 108.6 1079 107.2 1085 108.5 108.4 43 43
13.1 115.0 106.8 116.2 1163 108.7 1079 1104 109.8 1133 1124 1121 1127 1134 1129 43 45
832 818 91.9 83.0 754 952 100.1 842 1009 103.7 833 86.8 805 84.1 823 ...
843 825 924 88.2 766 957 1005 85.1 100.7 1021 846 88.2 818 84.9 834
855 838 R7 89.4 78.1 96.1 100.8 85.8 998 1006 855 88.8 829 86.0 843 59 53
86.4 846 927 89.7 795 964 101.0 86.1 99.1 9.8 86.7 90.4 83.9 86.9 85.0 43 40
871 853 93.1 89.7 80.6 95.7 99.7 86.9 293 982 875 Nns 844 873 86.0 33 22
87.7 86.3 93.3 90.9 81.7 95.0 98.7 869 99.2 982 882 922 85.1 88.0 86.6 29 29
885 87.3 9338 9.7 829 946 979 87.2 994 98.1 888 97 859 88.7 875 34 32
833 882 945 920 842 947 97.7 88.0 100.1 976 89.3 9.7 86.7 89.3 884 37 30
90.1 889 944 931 85.0 94.7 972 89.1 9.8 a75 908 94.3 88.2 90.1 89.7 36 36
906 895 949 934 85.8 945 96.8 89.3 100.3 976 916 947 89.2 90.6 9056 25 22
914 90.3 95.0 938 86.9 948 96.9 90.1 100.1 972 R6 95.7 901 9.3 Ne 34 32
923 91.0 95.2 %44 879 952 97.2 0.8 99.2 959 939 97.7 91.0 922 922 41 37
93.2 20 95.8 95.2 8.0 953 97,0 a6 985 94.1 943 97.0 2.1 929 93.3 39 31
939 928 959 96.0 90.1 954 972 1.5 9.5 9.1 95.1 976 932 93.6 94.0 33 32
947 93.7 96.0 964 914 95.9 976 92.0 97.9 941 955 876 939 943 94.6 3.1 3.2
956 948 96.3 97.2 929 96.5 98.0 93.1 98.0 96.1 96.9 994 9439 95.4 955 38 4.7
96.0 954 96.3 97.0 942 97.0 98.2 94.4 976 96.3 97.0 9.1 95.5 96.0 6.0 20 22
96.6 955 96.6 954 95.3 975 98.7 95.0 974 929 97.3 9.0 959 96.2 96.5 25 9
972 96.3 974 959 96.3 98.3 99.3 96.1 968 934 977 99.0 9.7 6.9 972 25 29
980 97.1 979 9%.3 97.3 98.9 996 973 97.7 94.1 983 99.0 978 976 98.0 3.0 30
98.8 984 98.8 98.4 983 99.4 99.7 8.7 984 969 99.0 9.7 98.5 98.7 98.8 36 48
995 995 99.6 99.6 9.3 9.7 %8 965 9.8 99.7 99.7 100.0 994 99.5 99.5 28 35
1004 1005 100.5 1005 1005 100.0 998 1004 1002 100.8 1004 1001 100.6 1004 100.3 34 37
1013 101.6 101.0 1015 1019 100.9 100.7 1015 1018 1027 101.0 100.2 1015 1014 101.2 37 39
1022 102.3 100.9 1018 103.0 102.2 101.7 103.2 1031 104.0 1024 101.9 102.8 1023 102.1 36 36
103.3 1036 1015 1030 1045 1028 102.3 1039 105.6 106.1 103.3 1026 1038 1034 1032 45 44
104.6 106.0 1024 1046 1059 1033 1028 1044 107.4 105.0 104.1 103.0 1049 1045 104.5 54 43
1056 108.2 103.3 105.7 1072 1044 10398 1054 1070 1065 104.9 103.7 105.7 1056 1055 37 42
1068 1075 1038 1074 108.6 1053 104.7 106.6 108.1 108.7 106.8 106.3 107.2 106.9 1068 48 53
108.0 1089 104.2 109.7 109.7 106.0 105.1 107.9 108.3 1094 107.6 106.8 108.1 108.2 108.0 45 46
109.0 109.8 1048 1104 1108 106.5 105.7 108.2 108.0 1078 108.2 107.3 1089 1089 1089 35 28
1100 1.0 1054 110 1124 107.1 106.4 108.7 108.0 1088 109.1 108.3 109.7 110.0 109.9 37 490
113 1128 106.5 137 1139 108.1 107.2 110.0 1084 1124 110.8 1104 110 116 1111 5.0 6.1
1126 1140 106.6 1146 1154 1084 1074 1105 109.5 1105 1116 1.3 119 1126 1123 48 35
1139 1157 106.7 1168 1171 109.0 108.2 1109 107 1124 1129 127 11314 114.0 1136 48 5.0
1148 1176 1074 1198 1187 109.4 108.9 1104 1106 119.0 114.3 1138 1146 1156 1145 32 58
GDP=Gross domestic product; IPD=Implicit Price Deflator; FWPI=Fixed-weighted price index

NOTE.~—Fixed-weighted price
investment, and government

ished this summer in a separate volume (see entry 2.7 of the

“User's Guide to BEA Information” in this issue). Fixed-weighted price indexes prior to 1982 for the other series
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shown in this table will not be published because the use of 1987 weights assigns an impprgrfiately large weight

indexes be%inning with 1959 for personal consumpiion expenditures, residential fixed o the price of computers. For all of these series, alternative price indexes
purchases will be pub

on weights

year will be published in a forthcoming issue of the SURVEY OF CURRENT BUSINESS.

more than a single
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User’s Guide to BEA Information

BEA provides basic information on such key issues
as economic growth, inflation, regional development,
and the Nation’s role in the world economy. This
guide, which lists the most recent and most frequently
requested BEA products and services, helps users locate
that information.

The guide contains program descriptions and

entries for specific products and services. The first sec-
tion, entitled “General,” describes the products and
services that cut across the range of BEA’s work. The
following sections describe the products and services re-

lated to BEA’s four program areas: National economics,

regional economics, international economics, and other
tools for economic analysis.

General

BEA’s current national, regional, and international estimates usually appear first in
news releases. (For upcoming release dates, see the outside back cover of this issue.)
The information in news releases is available to the general public in three forms: On
recorded telephone messages, online through the Economic Bulletin Board, and in
BEA Reports. This section describes these services, as well as the SURVEY oF CURRENT
BusiNess—BEA’s monthly publication of record—and products related to it. Most
of BEA’s work is presented in the SURVEY OF CURRENT BUSINESS, either in full or in
summary form. The presentations of current estimates and analyses are usually on a
regular schedule; this schedule is noted in each of the program-description sections
that follow. For more information on BEA’s programs, products, and services, write to
the Public Information Office, BE-53, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, pc 20230, or call (202) 523-0777.

1.1 Recorded Telephone Messages. Brief (3—5 minutes) recorded telephone mes-
sages summarizing key estimates immediately after their release. The messages are
available 24 hours a day for several days following release. The usual time of release
(eastern standard or eastern daylight time) and the telephone numbers to call are as
follows:

Leading Indicators (8:30 2.M.) .. .o. ittt ininineniiiaiarianiiranenies (202) 898-2450
The message is updated weekly, usually on Monday, to include re-
cently available component data that will be incorporated into the
next release.

Gross Domestic Product (8:30 a.m.) ....o.vivetiireinnrrnnrneneenaennens -2451
Personal Income and Outlays (10:00 am.) ........ccoiiiiiiiiiiininnn., -2452
Merchandise Trade, Balance of Payments Basis or U.S. International

Transactions (10:00 @.TL) ..o.eveereneerennreeeenneerrnanneeonnanenns -2453

The message summarizes the more recently released of these two series.

1.2 Economic Bulletin Board. Online computer access to news releases and
other information. BEA places an increasing range of its information on the Economic

What’s New?

e U.S. Direct Investment Abroad: 1989 Benchmark Survey, Preliminary Results (see entry no. 10.8);
o 1982 Benchmark Input-Output Accounts of the United States (see entry no. 4.1);
o cp-roM Containing Over 20 Years of Local Area Economic Data (see entry no. 6.1).
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How To Use This Guide

Entries in this guide are arranged by program area. Each program area
includes a list of products available as well as telephone numbers for users
who have questions or need assistance.

Each BEA product or service is available from one of three sales agents,
abbreviated as follows:

BEA—Bureau of Economic Analysis

Gpo—U.S. Government Printing Office, Superintendent of
Documents

NTIs—National Technical Information Service

Each product’s listing identifies the sales agent and includes a stock or
accession number to be used when ordering. An order form from each sales
agent, including specific ordering information, is provided at the end of this
guide.

Bulletin Board (eBB) maintained by the Office of Business Analysis (0Ba) of the
Department of Commerce. News releases are available on the Bulletin Board shortly
after their release. Selected estimates and articles such as the “Business Situation”
and other SurvEYy oF CURRENT BUSINESs articles are also available. (Other items in
this guide that are available through the BB are marked “EBB” after the title.) The
Bulletin Board may be accessed by personal computer, computer terminal, or word
processor equipped with a modem; the information available on it—which includes
information from several Federal agencies—may be either viewed on the user’s screen
or downloaded. The Bulletin Board is available by subscription from oBa. A $35.00
registration fee covers 2 hours of connect time on the system; additional time is
charged by the minute. Instant hook-up is available. High-speed service is available
at additional cost. For more information, call the Commerce Department’s Office of
Business Analysis at (202) 377-1986.

1.3 BEA Reports (EBB, news release). Five sets of reports that present the infor-
mation contained in the BEA news releases for the following areas: Gross domestic
product; personal income and outlays; regional reports; international reports; and
composite indexes of leading, coincident, and lagging indicators. The reports contain
summary estimates. All reports are available online through the BB (see entry no.
1.2). The printed reports are mailed the day after estimates are released. Annual sub-
scriptions to the printed reports may be ordered for individual sets or for all five sets.
Order information for the five sets is given below. For information on individual sets,
see the following corresponding entries: Gross domestic product, entry no. 2.1; per-
sonal income and outlays, entry no. 2.2; regional reports, entry no. 5.1; international
reports, entry no. 8.1; and composite indexes, entry no. 11.1.

All Five Sets. Usually a total of 55 printed reports. Available from BEA: Accession
No. 53-91-11-019, price $110.00 per year.

1.4 Survey or CURRENT BusiNEss (publication). A monthly journal containing
estimates and analyses of U.S. economic activity. Includes the “Business Situation”™—a
review of current economic developments—and regular and special articles pertaining
to the national, regional, and international economic accounts and related topics.
Among the special articles that appeared in 1991 were “Gross Product by Industry,
1977-88: A Progress Report on Improving the Estimates,” “Comprehensive Revision
of the U.S. National Income and Product Accounts: A Review of Revisions and Major
Statistical Changes,” “Gross State Product by Industry, 1977-89,” and “Valuation of
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the U.S. Net International Investment Position.” Current quarterly estimates of the
national income and product accounts (see entry no. 2.0) appear every month.

The SurvEy also contains two statistical sections that present an array of economic
data from public and private sources. The Business Cycle Indicators section consists
of tables for about 270 series and charts for about 130 series that are widely used
in analyzing current cyclical developments. The Current Business Statistics section
consists of tables for over 1,900 series covering general business activities and specific
industries. The Survey is available from Gro: List 1D scus, price $29.00 per year
(domestic second-class mail), $36.25 (foreign second-class mail), or $76.00 (domestic
first-class mail); single copy price, $8.00 (domestic) and $10.00 (foreign). Foreign
airmail delivery rates are available upon request from Gro. ‘

1.5. Current Business Statistics (BB, diskette). Series shown in the Current
Business Statistics section (or S-pages) of the current issue of the SURVEY OF CURRENT
Busingss. Updated monthly. Available online through the BB (see entry no. 1.2). The
diskettes are available from BEA on a subscription basis: Accession No. 52-87-41-411,
price $200.00 per year.

1.6 Business Statistics, 1963—91 (publication). Monthly or quarterly data for
1988—~91 and annual data for 1963—91 for series that appear in the Current Business
Statistics section (or S-pages) of the SURVEY oF CURRENT Business. These series in-
clude business sales, inventories, and orders; prices; employment and unemployment;
construction; banking and finance; transportation; and many other industries and
commodities. An appendix provides data for principal BEA series of the national
income and product accounts and of U.S. international transactions. Also contains def-
initions of terms, sources of data, and methods of compilation. Now being prepared:
Should be available from Gpo in the summer of 1992.

1.7 The National Trade Data Bank (cp-rom). Access to international economic
statistics and trade marketing information produced by the Federal Government. BEA
places a significant number of its information programs in the National Trade Data
Bank (~nTDB). These include international transactions, foreign direct investment, bal-
ance of payments, annual and quarterly national income and product accounts, and
others. The NTDB contains over 50 information programs from 15 Government agen-
cies, including export and import statistics, foreign marketing reports, “how-to” guides
for exporters, and names of companies overseas that want to do business with U.S. ex-
porters. The NTDB is produced monthly by the Office of Business Analysis (0BA) using
Compact Disc Read-Only Memory (cp-rom) technology; the discs (similar to discs
used in audio systems) are designed for use with 1BM-compatible personal computers
equipped with a relatively inexpensive cp-roM reader. The NTDB may be ordered from
oBA by calling (202) 377-1986; individual discs cost $35.00 and an annual subscription
(12 monthly discs) is $360.00. The NTDB is also available for public use at nearly 700
Government Depository Libraries located throughout the Nation.

Need Help? Try An Index!

SURVEY OF CURRENT BUSINESS:
¢ Subject Index—in every June and December issue.
e NIPA Index—just after the N1pa tables in the January 1992 issue.
¢ S-Pages Index—at the back of the S-pages in every issue.
e C-Pages Index—page C-47 of the October 1991 issue.
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BEA’s national economics program encompasses the national income and product
accounts, government transactions on a national income and product accounting basis,
and the input-output accounts.

2.0 The national income and product accounts (Nira’s) show the value and
composition of the Nation’s output and the distribution of incomes generated in its
production. The accounts include estimates of gross domestic product (Gpp)—the
market value of the Nation’s output of goods and services—in current and constant
dollars, GpP price measures, the goods and services that make up Gpp in current and
constant dollars, national income, personal income, and corporate profits. In addition,
BEA produces specialized measures such as estimates of auto and truck output, gross
domestic product of corporate business, housing output, and business inventories
and sales. Measures of the inventory and fixed capital stocks consistent with the
NIPA output measures are also provided. Further, the accounts provide a consistent
framework within which estimates of special interest—such as expenditures to protect
the environment—are prepared. (Information about the environmental estimates is
provided in program description 12.0.)

The estimates of GDP are prepared each quarter in the following sequence: Advance
estimates are released in the first month after the end of the quarter, and, as more
detailed and comprehensive data become available, preliminary and final estimates are
released in the second and third months, respectively. Estimates of personal income
and outlays are prepared each month. The NipA’s are also revised in each of the
following 3 years, usually in July, and in comprehensive (benchmark) revisions, usually
every 5 years (most recently in 1991). Current quarterly and monthly estimates are
reported in the SURVEY oF CURRENT BUSINESs; quarterly NIpA estimates appear in a
set of 53 “selected” tables, and monthly personal income and outlays estimates are
reported in the Current Business Statistics (or S-pages). The full set of annual revisions
(134 tables) usually is reported in the July issue. Annual estimates of the fixed capital
stock are reported in the August issue.

In addition to the current and historical estimates described in the entries that
follow, a considerable amount of component detail (for example, purchases of private
structures by type) and industry detail (for example, change in business inventories
by industry) is available. For further information about this detail or about the
listed computer tapes, printouts, and diskettes, write to the National Income and
Wealth Division, BE-54, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, or call (202) 523-0669. For specific questions, the following
telephone numbers may be used:

e o AN (202) 523-0824
Personal income and outlays ................. ... ...l -0832
Corporate Profits .........ooiiiiuiiineenrneneiennnnns -0888
Personal consumption expenditures ................... -0819
Gross private domestic investment .................... -0791
GDPbyindustry ....... ..ot -0795

A recorded telephone message summarizing the latest GDP estimates is available by
calling (202) 898-2451 (see entry no. 1.1). A recorded message summarizing the latest
personal income and outlays estimates is available at (202) 898-2452.

2.1 BEA Reports: Gross Domestic Product (EBB, news release). Monthly reports
with summary Nipa estimates that feature Gpp and corporate profits. Reports are
available online through the EBB (see entry no. 1.2). Printed reports are mailed the
day after estimates are released. (This set of reports is included in the five sets of BEA
Reports; see entry no. 1.3.) The gross domestic product printed reports are available
from BEA on a subscription basis: Accession No. 53-91-11-015, price $24.00 per year.
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2.2 BEA Reports: Personal Income and Outlays (EBB, news release). Monthly
reports with summary Nipa estimates that feature personal income and outlays. Re-
ports are available online through the EBB (see entry no. 1.2). Printed reports are
mailed the day after estimates are released. (This set of reports is included in the
five sets of BEA Reports; see entry no. 1.3.) The personal income and outlays printed
reports are available from BEA on a subscription basis: Accession No. 53-91-11-014,
price $24.00 per year.

2.3 Monthly Advance National Income and Product Accounts Tables (eBB,
diskette, or printout). NipA estimates as they appear in the current issue of the SURVEY
oF CURRENT Business. Updated monthly. Available online through the EB» (see entry
no. 1.2). Diskettes and printouts are available 1 day after the release of Gpp and are
available from BEA on a subscription basis:

Diskette—Accession No. 54-85-41-401, price $200.00 per year.

Printout—Accession No. 54-83-21-201, price $100.00 per year.

2.4 Key Source Data and Assumptions (EBB, printed table). Available source
data and assumptions for missing source data that are used to prepare the advance
estimates of Gpp. Available in January, April, July, and October. Available online
through the EBB (see entry no. 1.2). Annual subscriptions for the printed table begin
in January and are available from BEA: Accession No. 54-84-21-209, price $25.00 per
year.

2.5 National Income and Product Accounts (diskette). The full set of NitpA  Historical estimates
tables, most with estimates from 1959 to the present. Available from BEA: Accession
No. 54-89-41-401, price $100.00 (5 diskettes). (Diskettes can be ordered individually;
for information, write or call the National Income and Wealth Division.)

2.6 National Income and Product Accounts (computer tape). The full set of
NIPA tables, most with estimates from 1959 to the present. Available from BEA:
Accession No. 54-83-01-001, price $100.00.

2.7 The National Income and Product Accounts of the United States, Statistical
Supplement: Volume 1, 1929-58; Volume 2, 1959-88 (publication). The full set of
Nipa tables. Includes statistical conventions and the definitions and classifications
underlying the Nira’s. (1992) Now being prepared: Vol. 2 should be available from
GPo in the summer of 1992 and Vol. 1 in the fall of 1992.

Summary tables listing the principal source data and estimating methods used  N1pa methodology
to prepare the Nira estimates are included in the articles in the SUrvEYy oF CURRENT
BusinEss that describe annual revisions to the N1pa’s. These tables were last published
in the July 1990 issue and will be updated for the July 1992 issue. A number of
papers that provide detailéed descriptions of N1Pa concepts and methodologies have
been published (see next entry).

Note.—The methodologies used to prepare the Nipa’s are periodically refined to
incorporate definitional changes, new source data, and/or new estimating procedures.
In most cases, changes in methodology are introduced as part of the annual revisions
that usually occur each July or as part of the comprehensive revisions that occur about
every 5 years. The major methodological changes introduced in recent annual revisions
are described in articles about the revised estimates in the July 1986, 1987, 1988, 1989,
and 1990 issues of the SURVEY OoF CURRENT Business. The major methodological
changes introduced in the most recent comprehensive revision are listed on pages
38-39 of the December 1991 SURVEY.

Methodology Papers (publications). A series of papers that documents the con-
ceptual framework of the N1PA’s and the methodology used to prepare the estimates.
To date, six papers are available.
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2.9

2.10

2.11

2.12

2.13

Other information 2.14

per No. 1). An introduction to the concepts of the U.S. n1pA’s that places
these accounts within the larger framework of national economic accounting.
Shows the step-by-step derivation of a general national economic account-
ing system from the conventional accounting statements used by business
and government and inferred for other transactors. Also shows how the
income and product accounts, the capital finance accounts, and the input-
output accounts—the major branches of national economic accounting in
the United States today—are derived from this general system. Also ap-
peared in the March 1985 SurvEY oF CURRENT BUsINEss. (1985) Available
from NTIS: Accession No. PB 85-247567, price $12.50 (paper copy), $9.00
(microfiche).

Corporate Profits: Profits Before Tax, Profits Tax Liability, and Dividends
(N1PA Methodology Paper No. 2). A description of the concepts, sources,
and methods of the corporate profits components of the Nira’s. (1985)
Available from NTI1s: Accession No. PB 85-245397, price $19.00 (paper copy),
$9.00 (microfiche).

Foreign Transactions (NIPA Methodology Paper No. 3). A description of
the preparation of estimates in the N1pA’s of net exports (both current- and
constant-dollar), transfer payments to foreigners, capital grants received by
the United States, interest paid by Government to foreigners, and net foreign
investment. Also describes the relationship between foreign transactions
estimates in the N1PA’s and those in the balance of payments accounts. (1987)
Available from NT1s: Accession No. pB 88-100649, price $19.00 (paper copy),
$9.00 (microfiche).

GNP: An Overview of Source Data and Estimating Methods (N1PA Method-
ology Paper No. 4). Basic information about GNP, including the conceptual
basis for the account that presents GNp, definitions of each of the compo-
nents on the income and product sides of that account, and a summary,
presented in tabular form, of the source data and methods used in preparing
estimates of current- and constant-dollar gyp. Also provides an annotated
bibliography, with a directory, of the more than 50 items over the last decade
that provided methodological information about gne. Appeared in the July
1987 SURVEY oF CURRENT BUSINESS. (1987) Available from NTIs: Accession
No. pB 88-134838, price $17.00 (paper copy), $9.00 (microfiche).

Government Transactions (NIPA Methodology Paper No. 5). Presents the
conceptual basis and framework of government transactions in the national
income and product accounts, describes the presentation of the estimates,
and details the sources and methods used to prepare estimates of Federal
transactions and of State and local transactions. (1988) Available from NTIs:
Accession No. PB 90-118480, price $26.00 (paper copy), $9.00 (microfiche).

Personal Consumption Expenditures (N1pPA Methodology Paper No. 6).
Presents the conceptual basis and framework for personal consumption ex-
penditures (pcE) in the N1pa’s, describes the presentation of the estimates,
and details the sources and methods used to prepare annual, quarterly, and
monthly estimates of pcE. Includes a bibliography, definitions, and conve-
nient tabular summaries of estimating procedures. (1990) Available from
GPO: Stock No. 003-010-00200-0, price $4.50.

The Underground Economy: An Introduction (reprint). A discussion of

related to the N1pA’s  the coverage, measurement methods, and implications of the underground economy.
Part of the discussion features the relation between the Ni1ra’s and the underground
economy: Illegal activities in the context of the NipA’s, three sets of NIPA estimates
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sometimes misunderstood as being measures of the underground economy, and the
effect on N1pa estimates of possible misreporting in source data due to the underground
economy. Article appeared in the May 1984 and July 1984 issues of the SURVEY OF
CURRENT BUSINESs. (1984) Available from BEA: Accession No. 53-84-10-001, price
$5.00.

2.15 Evaluation of the gnp Estimates (reprint). An evaluation of the GNP es-
timates, covering the reliability of estimates, sources of error and types of statistical
improvement, status of source data, documentation of methodology, release sched-
ules, and security before release. This article appeared in the August 1987 SUrRVEY
OF CURRENT BUSINESss. (1987) Available from BEA: Accession No. 53-88-10-001, price
$5.00.

2.16 The Use of National Income and Product Accounts for Public Policy: Our
Successes and Failures (BEA Staff Paper No. 43). An evaluation using two indirect
approaches. The first reviews the “accuracy” of the estimates, using the size of revisions
to GNP estimates as an indicator. The second reviews users’ recommendations drawn
from publications issued over the last 30 years. (1985) Available from ~Tis: Accession
No. pB 86-191541, price $17.00 (paper copy), $9.00 (microfiche).

2.17 Wealth (diskette, computer tape). Annual estimates of gross and net stocks, = Wealth and related
depreciation, and discards for fixed nonresidential private and residential capital,  estimates
durable goods owned by consumers, and fixed capital owned by governments. For
fixed private capital, contains estimates by each Nipa type of equipment and struc-
tures for 1925 to the present. For fixed private capital, also contains estimates of total
equipment, total structures, and the total of equipment and structures owned by each
two-digit Standard Industrial Classification (sic) establishment-based industry for 1947
to the present, based on the 1987 sic. For durable goods owned by consumers, contains
estimates by each N1pa type of goods for 1925 to the present. For fixed capital owned
by governments, contains estimates by each Ni1ra type of equipment and structures,
separately for the Federal Government and for State and local governments, for 1925
to the present. The estimates are in historical-cost, constant-cost (1987 dollars), and
current-cost valuations. Also includes stock series similar to those used by the Bureau
of Labor Statistics to derive measures of capital input for multifactor productivity
studies. The investment series used to derive all of these estimates are also included,
in the same detail as the stock estimates, in historical-cost and constant-cost (1987
dollars) valuations. Updated annually. Available from BEA:

Diskette—Accession No. 54-89-40-004, price $420.00 (21 diskettes). (Diskettes can

be ordered individually for $20.00 each; for information call (202) 523-0822.)

Computer tape—Accession No. 54-89-00-001, price $100.00.

2.18 Detailed Investment by Industry (diskette, computer tape). Annual es-
timates for 1947 to the present of investment purchased by each two-digit sic
establishment-based industry, separately for each detailed N1PA type of equipment and
structures, based on the 1987 sic. (The Wealth tape and diskettes in item 2.17 also
include investment series for each industry, but only for total equipment, total struc-
tures, and the total of equipment and structures.) The estimates are in historical-cost
and constant-cost (1987 dollars) valuations. Updated annually. Available from BEA:

Diskette—Accession No. 54-89-40-005, price $60.00 (3 diskettes). (Diskettes may

be ordered individually for $20.00 each; for information call (202) 523-0822.)

Computer tape—Accession No. 54-89-00-002, price $100.00.

2.19 Detailed Wealth by Industry (diskette, computer tape). Annual estimates
for 1947 to the present of gross and net stocks, depreciation, and discards for fixed
nonresidential private capital owned by each two-digit establishment-based sic indus-
try, separately for each detailed N1pA type of equipment and structures, based on the
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1987 sic. (The Wealth tape and diskettes in item 2.17 also include estimates of gross
and net stocks, depreciation, and discards for each industry, but only for total equip-
ment, total structures, and the total of equipment and structures.) Also includes stock
series similar to those used by the Bureau of Labor Statistics to derive measures of
capital input for multifactor productivity studies. The estimates are in constant-cost
(1987 dollars) and current-cost valuations. Updated annually. Available from BEA:

Diskette—Accession No. 54-89-40-006, price $240.00 (12 diskettes). (Diskettes can
be ordered individually for $20.00 each; for information call (202) 523-0822.)

Computer tape—Accession No. 54-89-00-003, price $100.00.

2.20 The United Nations System of National Accounts: An Introduction
(reprint). Describes the United Nations System of National Accounts (sNA), which is
followed by most other countries, and contrasts it with the U.S. economic accounts.
The article also presents estimates prepared by BEa to approximate some of the major
SNA aggregates and describes the revision of the sNa that is underway. This article ap-
peared in the June 1990 SURVEY OF CURRENT BUSINESS. (1990) Available upon request
from the BEA Public Information Office.

3.0 BEA’s estimates of government receipts, expenditures, and surplus or deficit
are on a national income and product accounting basis. The estimates are prepared
separately for Federal and for State and local governments on the same schedule as
that described for the Ni1pa’s. Reconciliations of the Federal sector on a Nira basis
and the unified budget prepared by the Office of Management and Budget are the
basis for an article in the Survey oF CURRENT BusiNgss, usually in February, about
Federal fiscal programs for the next fiscal year, and for detailed tables in the July issue.
These reconciliations, and more specialized work such as described in the papers that
follow, facilitate analysis of the effects of government fiscal policies on the economy.
An article on the fiscal position of State and local governments is usually published
in the February Survey. For further information, write to the Government Division,
BE-57, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, bc
20230, or call (202) 523-0715. For specific questions, the following telephone numbers
may be used:

Federal ....oviiiiii i (202) 523-0744
Stateand local ...... ... ... ... -0728
National defense .......ccoviiiiiiiiiiiiiiiinienenns ~3472

3.1 Government Transactions (NIPA Methodology Paper No. 5). Presents the
conceptual basis and framework of government transactions in the national income
and product accounts, describes the presentation of the estimates, and details the
sources and methods used to prepare estimates of Federal transactions and of State
and local transactions. (1988) Available from NT1s: Accession No. PB 90-118480, price
$26.00 (paper copy), $9.00 (microfiche).

3.2 Cyclical Adjustment of the Federal Budget and Federal Debt: Updated De-
tailed Methodology and Estimates (BEA Staff Paper No. 45). Description of the
models that BEa used, prior to the latest comprehensive revision of the Nipa’s, to
estimate the cyclically adjusted Federal budget and inflation-induced changes in the
cyclically adjusted budget. The quarterly data for the variables in the models and the
regression equations underlying the coefficients are presented. The paper also dis-
cusses the cyclical adjustment of Federal debt and shows some results. Nore.—The
procedures described in this staff paper have not been updated to reflect the latest
comprehensive revision of the NipA’s; publication of the estimates in the SURVEY OF
CurreNT BusINEss has been suspended pending this update. (1986) Available from
NTIs: Accession No. PB 87-157376, price $26.00 (paper copy), $9.00 (microfiche).
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4.0 Input-output accounts for the United States show how industries interact—  Input-output
providing input to, and taking output from, each other—to produce gnp. Benchmark  accounts
tables, based largely on the economic censuses, are prepared every 5 years; the latest
benchmark table is for 1982, and the next will be for 1987. Annual tables are prepared
using basically the same procedures as used for the benchmark tables, but with less
comprehensive and less reliable source data. Associated tables showing capital flows
from producing to using industries and employment and employee compensation by
industry are also prepared. The computer tapes, diskettes, and printouts listed below
are for the tables at the 85-industry level; more detailed tables are also available. For
further information about this detail or about the listed computer tapes, diskettes, and
printouts, write to the Interindustry Economics Division, BE-51, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, pc 20230, or call (202) 523-

0792. For specific questions, the following telephone numbers may be used:

Benchmark tables ...... .o, (202) 523-0683
Goods-producing industries -0843
Services-producing industries -3505
Annual tables ... ..ottt i e -0867
Computer tapes, diskettes, and printouts ............... -0792

4.1 The 1982 Benchmark Input-Output Accounts of the United States (publi-  Based on the 1982
cation). This volume contains the use and make tables and total output multipliers  benchmark
for BEA’s 1982 benchmark input-output (1-0) study at the 541 1-0 industry/commodity
level of detail. Includes discussion of analytical and statistical uses of data, descrip-
tion of sources and methods, and overview of industry and commodity classification.
(1991) Available from Gpro: Stock No. 003-010-00226-3, price $19.00.

4.2 1982, 85-Industry Input-Output Tables (computer tape, diskette, and print-
out). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry direct
requirements table, (4) commodity-by-commodity total requirements table, and (5)
industry-by-commodity total requirements table. (1992) Available from BEa:

Computer tape—Accession No. 51-91-00-004, price $100.00.

Diskette—Accession No. 51-91-40-008, price $20.00.

Printout—Accession No. 51-91-20-002, price $55.00.

4.3 Annual 8s5-Industry Input-Output Tables Based on the 1977 Benchmark  Based on the 1977
Input-Output Study: 1986 Summary Input-Output Tables (computer tape, diskette,  benchmark
and printout). Five tables: (1) use tables, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. (1991) Available from BEA:
Computer tape—Accession No. 51-91-00-001, price $100.00.
Diskette—Accession No. 51-91-40-401, price $40.00 (two diskettes). (Diskettes can
be ordered separately for $20.00 each; please specify diskette A for tables 1,
2, and 3 or diskette B for tables 4 and 5.)
Printout—Accession No. 51-91-20-201, price $55.00.

4.4 Annual 85-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1985 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-90-00-001, price $100.00.

Diskette—Accession No. 51-90-40-401, price $40.00 (two diskettes). (Diskettes can

be ordered separately for $20.00 each; please specify diskette A for tables 1,
2, and 3 or diskette B for tables 4 and s.)
Printout—Accession No. 51-90-20-201, price $55.00.
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4.5 Annual 8s5-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1984 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-89-00-002, price $100.00.

Diskette—Accession No. 51-89-40-402, price $40.00 (two diskettes). (Diskettes can

be ordered separately for $20.00 each; please specify diskette A for tables 1,
2, and 3 or diskette B for tables 4 and s.)
Printout—Accession No. 51-89-20-202, price $55.00.

4.6 Annual 8s5-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1983 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-89-00-001, price $100.00.

Diskette—Accession No. 51-89-40-401, price $40.00 (two diskettes). (Diskettes can

be ordered separately for $20.00 each; please specify diskette A for tables 1,
2, and 3, or diskette B for tables 4 and s.)
Printout—Accession No. 51-89-20-201, price $55.00.

4.7 Annual 8s5-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1982 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commaodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEa:

Computer tape—Accession No. 51-88-00-001, price $100.00.

Diskette—Accession No. 51-88-40-401, price $40.00 (two diskettes). (Diskettes can

be ordered separately for $20.00 each; please specify diskette A for tables 1,
2, and 3 or diskette B for tables 4 and s.)
Printout—Accession No. 51-88-20-201, price $55.00.

4.8 Annual 85-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1981 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-87-00-003, price $100.00.

Diskette—~Accession No. 51-87-40-409, price $40.00 (two diskettes). (Diskettes can

be ordered separately for $20.00 each; please specify diskette A for tables 1,
2, and 3 or diskette B for tables 4 and s.)
Printout—Accession No. 51-87-20-218, price $55.00.

4.9 Annual 85-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1980 (Revised) Summary Input-Output Tables (computer tape,
diskette, and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-
industry direct requirements table, (4) commodity-by-commodity total requirements
table, and (5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-87-00-002, price $100.00.

Diskette—Accession No. 51-87-40-406, price $40.00 (two diskettes). (Diskettes can

be ordered separately for $20.00 each; please specify diskette A for tables 1,
2, and 3 or diskette B for tables 4 and 5.)
Printout—Accession No. 51-87-20-212, price $55.00.
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BEA’s regional economics program provides estimates, analyses, and projections by Regional
region, State, metropolitan area, and county. Economics

5.1 BEA Reports: Regional Reports (EBB, news release). Reports (usually six a
year) with summary estimates of State personal income (quarterly and annual) and
of county and metropolitan area personal income (annual). Reports are available
online through the EBB (see entry no. 1.2). (The EBB carries, in addition to the news
release, estimates of personal income by State and by county and earnings and wages
by industry and by State.) The printed reports are mailed the day after estimates are
released. (This set of reports is included in the five sets of BEA Reports; see entry no.
13.) These printed regional reports are available from BEa on a subscription basis:
Accession No. 53-91-11-017, price $12.00 per year.

6.0 Current quarterly State personal income estimates are reported in the Jan-  Regional estimates
uary, April, July, and October issues of the SurvEY or CURRENT Busingss. The annual
estimates of State and local area personal income for a given year are subject to suc-
cessive refinement. Preliminary annual State estimates, based on the current quarterly
series, are released 4 months after the close of the reference year and published in the
April SURVEY oF CURRENT BUSINESs. Revised annual estimates based on more reliable
source data are published in the August SURVEY. These estimates are subsequently re-
vised to incorporate newly available information used to prepare the current local area
estimates. The revised State estimates, together with the current local area estimates,
are published in the following April SurvEY. The annual estimates emerging from this
process are subject to further revision for several succeeding years (the State estimates
in April and August and the local area estimates in April), as additional data become
available. The routine revisions of the State estimates for a given year are normally
completed with the fourth April release. After that, the estimates will be changed only
to incorporate a comprehensive revision in the national income and product accounts,
which takes place approximately every 5 years, or to make important improvements
to the estimates through the use of additional or more current State and local area
data.

Estimates of personal income and employment by State, metropolitan area, and
county are available through the Regional Economic Information System (RrErs). The
system includes an information retrieval service that provides a variety of analytical
tabulations for counties and combinations of counties. All of the tabulations are
available in several media.

BEA also makes its regional estimates available through the Bea User Group,
members of which include State agencies, universities, and Census Bureau Primary
State Data Centers. BEA provides its estimates of income and employment for all
States and counties to these organizations with the understanding that they will make
the estimates readily available.

For further information, write to the Regional Economic Measurement Division,
BE-55, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc
20230, or call (202) 254-6630. For specific questions, the following telephone numbers

may be used:
Quarterly State personal income .................. ... (202) 254-6632
Wage and salary income and employment ............. 7703
Proprietors’ income and employment .................. -6634

6.1 Regional Economic Information System (REIS) CD-ROM, 1969—90 (CD-ROM).
Estimates of annual personal income by major source, per capita personal income,
earnings by two-digit sic industry, full- and part-time employment by one-digit sic
industry, regional economic profiles, transfer payments by major program, and farm
income and expenses for States, metropolitan areas, and counties. The cp-rom con-
tains over 450 megabytes of data and documentation. All the estimates are stored as
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ascii files that can be accessed in either sequential or random mode. The package
includes a REIs program, on a separate floppy disk, that allows the user to display,
print, or copy one or more of the standard tables from the historical personal income
series.

In addition, the cp-rom includes BEA estimates of quarterly personal income by
State (1969:1-1991:1v) and Census Bureau data on intercounty flows for 1960, 1970, and
1980. New on this year’s disc are BEA’s latest gross state product estimates for 1977~
89; its projections to 2040 of income and employment for States and metropolitan
areas; and total commuters’ income flows, 1969—90. These additional data, though
not accessible through BEA’s REIs program, are in fixed-length record formats and are
easily imported into spreadsheet or database applications. Updated annually. (May
1992) Available from BEA: Accession No. 55-90-30-599, price $35.00.

6.2 Local Area Personal Income, 1984—89 (publication). A publication that
presents personal income by major type of payment, earnings by major industry, pop-
ulation, and total and per capita personal income for States, metropolitan areas, and
counties. (1991) Available from Gpo:

Volume 1. Summary: Regions, States, and Metropolitan Areas. Estimates for
the United States, regions, States, and metropolitan areas. Also contains
county definitions of metropolitan areas, a detailed description of sources
and methods, and samples of tables available. gpo Stock No. 003-010-00216-
6, price $15.00.

Each of the following volumes provides a methodology and estimates for the listed
States and their counties and metropolitan areas.

Volume 2. New England, Mideast, and Great Lakes Regions. (Connecti-
cut, Delaware, District of Columbia, Illinois, Indiana, Maine, Maryland,
Massachusetts, Michigan, New Hampshire, New Jersey, New York, Ohio,
Pennsylvania, Rhode Island, Vermont, and Wisconsin) Gpo Stock No.
003-010-00217-4, price $16.00.

Volume 3. Plains Region. (Iowa, Kansas, Minnesota, Missouri, Nebraska, North
Dakota, and South Dakota) gro Stock No. 003-010-00218-2, price $12.00.

Volume 4. Southeast Region. (Alabama, Arkansas, Florida, Georgia, Kentucky,
Louisiana, Mississippi, North Carolina, South Carolina, Tennessee, Virginia,
and West Virginia) gpo Stock No. 003-010-00219-1, price $18.00.

Volume 5. Southwest, Rocky Mountain, and Far West Regions and Alaska and
Hawaii. (Alaska, Arizona, California, Colorado, Hawaii, Idaho, Montana,
Nevada, New Mexico, Oklahoma, Oregon, Texas, Utah, Washington, and
Wyoming) Gpo Stock No. 003-010-00220-4, price $16.00.

6.3 Regional Income and Employment. The products listed in section 6.3 must
be special-ordered from BEa for the specific area(s) needed. Items 6.3.1 through 6.3.12
are for the United States, regions, and States. Items 6.3.13 through 6.3.24 are for the
United States, States, metropolitan areas, and counties and will be available in May
1992. All items are available on several media and can be purchased for a single area
(a county, a metropolitan area, a State), for groups of areas (several counties, several
metropolitan areas, all counties in a State, several States), or for all counties or all
States in the United States. Before placing an order, write to the Regional Economic
Measurement Division, REIs, BE-55, Bureau of Economic Analysis, Washington pc
20230, or call (202) 254-6630 for accession numbers, prices, and availability. Call the
same number to place charge orders using MasterCard or visa.

6.3.1 Quarterly Personal Income, 1969-91 (printout). Total personal income by
quarter for the United States, regions, and States. (1992)
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6.3.2 Quarterly Personal Income by Major Source and Earnings by Industry,
1969—91 (computer tape, printout, diskette). Major sources of personal income and
earnings by one-digit sic industry by quarter for the United States, regions, and States.
(1992)

6.3.3 Quarterly Wages and Salaries by Major Source and Major Industry, 1969—
91 (computer tape, printout, diskette). Wage and salary disbursements by one-digit
sic industry by quarter for the United States, regions, and States. (1992)

6.3.4 Personal Income, Per Capita Personal Income, and Total Population,
1929-90 (computer tape, printout, diskette). Total and per capita personal income
and population annually for the United States, regions, and States. (1991)

6.3.5 Personal Income by Major Source and Earnings by Industry, 1958—90
(computer tape, printout, diskette). Major sources of personal income and earnings
by two-digit sic industry annually for the United States, regions, and States. (1991)

6.3.6 Wage and Salary Disbursements by Industry, 1958—90 (computer tape,
printout, diskette). Wages and salaries by two-digit sic industry annually for the
United States, regions, and States. (1991)

6.3.7 Full-Time and Part-Time Employment by Industry, 1969—90 (computer
tape, printout, diskette). Total employment by place of work by two-digit sic industry
annually for the United States, regions, and States. (1991)

6.3.8 Full-Time and Part-Time Wage and Salary Employment by Industry,
1969-90 (computer tape, printout, diskette). Wage and salary employment by place
of work by two-digit 'sic industry annually for the United States, regions, and States.
(1991)

6.3.9 Transfer Payments, 1958—90 (computer tape, printout, diskette). Transfer
payments by type annually for the United States, regions, and States. (1991)

6.3.10 Farm Income and Expenses, 1969—90 (computer tape, printout, diskette).
Major categories of farm income and expenses and gross and net farm income
aggregates annually for the United States, regions, and States. (1991)

6.3.11 Personal Tax and Nontax Payments, 1958—90 (computer tape, printout,
diskette). Personal tax and nontax payments by level of government and by type of
payment (includes total and per capita disposable personal income and population)
annually for the United States, regions, and States. (1991)

6.3.12 Disposable Personal Income, Per Capita Disposable Personal Income,
and Total Population, 1948—90 (printout, diskette). Total and per capita disposable
personal income and population annually for the United States, regions, and States.

(1991)

6.3.13 Personal Income, Per Capita Personal Income, and Total Population, ... For States,
1969—90 (computer tape, printout, diskette). Total and per capita personal income and  metropolitan areas,
population annually for the United States, States, metropolitan areas, and counties.  and counties
(May 1992)

6.3.14 Per Capita Personal Income Ranking, 1990 (printout). Ranking in the
United States and in regions (highest and lowest 250 counties). (May 1992) Available
from BEA:

Printout—~Accession No. 55-90-20-541, price $20.00. Rankings among all counties.

Printou.t——Acoession No.'55-9o-2o-54z, price $20.00. Rankings among counties The items in section 63

with total personal incomes greater than $s0 million. must be special-ordered.

6.3.15 Personal Income by Major Source and Earnings by Major Industry, 1969~ Refer to the text at the
90 (computer tape, printout, diskette). Major sources of personal income and earnings beginning of section 6.3
by one-digit sic industry annually for the United States, States, metropolitan areas, for instructions,
and counties. (May 1992) B aan
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6.3.16 Personal Income by Major Source and Earnings by Industry, 1969—90
(computer tape, printout). Major sources of personal income and earnings by two-
digit sic industry annually for the United States, States, metropolitan areas, and
counties. (May 1992)

6.3.17 Full-Time and Part-Time Employment by Major Industry, 1969—90 (com-
puter tape, printout, diskette). Total employment by one-digit sic industry annually
for the United States, States, metropolitan areas, and counties. (May 1992)

6.3.18 Regional Economic Profile, 1969—90 (computer tape, printout). Summary
of income and employment by place of work and residence annually for the United
States, States, metropolitan areas, and counties. (May 1992)

6.3.19 Total Wages and Salaries, Total Wage and Salary Employment, and Av-
erage Wage Per Job, 196990 (computer tape, printout, diskette). Annually for the
United States, States, metropolitan areas, and counties. (May 1992)

6.3.20 Transfer Payments, 1969—90 (computer tape, printout, diskette). Transfer
payments by type annually for the United States, States, metropolitan areas, and
counties. (May 1992)

6.3.21 Farm Income and Expenses, 1969-90 (computer tape, printout, diskette).
Major categories of farm income and expenses and gross and net farm aggregates
annually for the United States, States, and counties. (May 1992)

6.3.22 BEARFACTS, 1989—90 or 1980-90 (printout).  One-page computer-
generated narrative. Describes an area’s personal income using current estimates,
growth rates, and a breakdown of the sources of personal income for that area for
States, metropolitan areas, and counties. (May 1992)

6.3.23 Journey-To-Work, 1960, 1970, 1980 (computer tape, printout, diskette).
Data on commuting flows to and from counties from decennial census: By place of
work or by place of residence. (1980)

6.3.24 Total Commuters’ Income Flows, 1969-90 (computer tape, printout,
diskette). Total gross commuters’ income flows (inflows and outflows) annually for
all counties. (May 1992)

7.0 BEA prepares analyses to identify and measure factors that determine area
differences in total and per capita income and in industry employment and output.
Long-term projections of personal income, employment, and earnings by industry are
prepared for all States and metropolitan areas every s years and for selected States
and areas in other years. BEA maintains mid-term regional econometric models to
forecast annual changes in economic activity and to analyze the impacts of projects and
programs. In conjunction with the projections work, Bea has developed estimates of
gross state product. These estimates, prepared by industry, supplement the estimates
of personal income described in program description 6.0. For further information,
write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, bc 20230, or call (202) 523-0946. For
specific questions, the following telephone numbers may be used:

Long-term regional projections ....................... (202) 523-0971
Mid-term regional projections ................. ...l -0943
Regional input-output multipliers ..................... -0586
Gross state product by industry ..............ooi -9180

7.1 Revised Gross State Product, Annual Estimates, 1977-89 (EBB, computer
tape, diskette, cp-roM). These estimates are the State equivalent of Gpp and provide the
most comprehensive measure of State production now available. Gross state product
is measured in current dollars as the sum of four components for each industry:
Compensation of employees; proprietors’ income with inventory valuation adjustment
and capital consumption allowances; indirect business tax and nontax liability; and
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other, mainly capital-related, charges. The estimates are for the 50 States, eight BEA
regions, and the United States, and for 61 industries. Estimates are in current and
constant (1982) dollars. Summary estimates were published in the December 1991
SURVEY OF CURRENT BUSINESs. (1991) Available online through the EBB (see entry no.
1.2) and on cp-roM (see entry no. 6.1). Computer tape and diskettes available from
BEA:
Computer tape—Accession No. 61-91-00-420, price $100.00.
Diskette—Accession No. 61-91-40-499, price $60.00 (3 diskettes). (Also available
to users who require estimates for specific States at $20 per diskette; for
information, call (202) 523-9180.)

7.2 Experimental Estimates of Gross State Product by Industry (BEA Staff Paper
No. 42). A description of the issues and methodology for preparing estimates of gross
state product—the State equivalent of Gpr. The estimates are consistent with BEA’s
State personal income and with GNP by industry. (The estimates published in this
paper have been superseded; see entry no. 7.1.) (1985) Available from NTis: Accession
No. PB 85-24088s, price $26.00 (paper copy), $9.00 (microfiche).

7.3 Regional Multipliers: A User Handbook for the Regional Input-Output
Modeling System (riMs 11) (publication). An explanation of how to use regional
input-output multipliers, by industry, for output, earnings, and employment. Includes
information on how to perform systematic analyses of the regional economic impacts
of projects and programs. Also contains multipliers for all States from rims 11, sample
tables of input-output multipliers, and hypothetical case studies. Revised multipliers
are now being prepared and will be presented in a publication from Gpo in the spring
of 1992.

7.4 BEA Regional Projections to 2040 (publication, diskette, cp-roM). Estimates
for 1973, 1979, 1983, and 1988, and projections for 1995, 2000, 2005, 2010, 2020 and 2040
for total personal income, population, per capita personal income, and employment
and earnings by industry for the United States, BEA regions, States, metropolitan
statistical areas, and BEA economic areas. Available on cp-roM (see entry no. 6.1).
(1990) Available in other media, as follows:
Volume 1. States.
Publication—Available from Gpro: Stock No. 003-010-00199-2, price $7.50.
Diskette—Available from BEA: Accession No. 61-90-40-201, price $40.00 (two
diskettes).
Volume 2. Metropolitan Statistical Areas.
Publication—Available from Gpro: Stock No. 003-010-00211-5, price $17.00.
Diskette—Available from BEA: Accession No. 61-90-40-202, price $40.00 (two
’ diskettes).
Volume 3. BEA Economic Areas.
Publication—Available from Gpo: Stock No. 003-010-00212-3, price $10.00.
Diskette—Available from BEA: Accession No. 61-90-40-203, price $40.00 (two
diskettes).

Need Help? Try An Index!

SURVEY OF CURRENT BUSINESS:
¢ Subject Index—in every June and December issue.
o NIPA Index—just after the N1pa tables in the January 1992 issue.
o S-Pages Index—at the back of the S-pages in every issue.
e C-Pages Index—page C-47 of the October 1991 issue.
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BEA’s international economics program encompasses the international transactions
accounts (balance of payments) and the direct investment estimates. The interna-
tional transactions accounts, which measure U.S. transactions with foreign countries,
include merchandise trade, trade in services, the current-account balance, and capital
transactions. The direct investment estimates cover estimates of U.S. direct investment
abroad and foreign direct investment in the United States, income and other flows
associated with these investments, and other aspects of the operations of multinational
enterprises.

8.1 BEA Reports: International Reports (EBB, news release). Reports (usually 13
a year) with summary estimates of merchandise trade, balance of payments basis (quar-
terly); summary of international transactions (quarterly); international investment
position (annual); capital spending by majority-owned foreign affiliates (semiannual);
direct investmeént (annual); and related topics. Reports are available online through
the EBB (see entry no. 1.2). Printed reports are mailed the day after estimates are
released. (This set of reports is included in the five sets of BEA Reports; see entry no.
1.3.) The printed international reports are available from BEA on a subscription basis:
Accession No. 53-91-11-018, price $26.00 per year.

9.0 The international transactions accounts provide a detailed and comprehen-
sive view of economic transactions between the United States and foreign countries.
The accounts include estimates of merchandise exports and imports; travel, transporta-
tion, and other services; foreign aid; and private and official capital flows, including
direct investment. (Information about direct investment and international services
is provided in program description 10.0.) Current estimates, including estimates of
merchandise trade on a balance of payments basis, are reported in the March, June,
September, and December issues of the SURVEY oF CURRENT BusinEess. Estimates in-
clude detail for the current and capital accounts, classified by type of transaction and
by area. Each June, estimates for the last 4 years are revised.

Estimates of the international investment position of the United States appear
in June. For further information, write to the Balance of Payments Division, BE-58,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230,
or call (202) 523-0620. For specific questions, the following telephone numbers may
be used:

Current-account analysis .............. ...l (202) 523-0621
Current-account estimates ........covveineeeecreronnas -0625
Merchandise trade ......ovvrviiiriiinniinerennenan. -0668
Capital-account transactions ............covveevenenuens -0603
Government transactions . ........eevveeennesennoacees -0615

A recorded telephone message summarizing key estimates of merchandise trade or
U.S. international transactions, whichever is the more recent release, is available at
(202) 898-2453 (see entry no. 1.1).

9.1 U.S. Merchandise Trade Data (printout, diskette). Seasonally adjusted and
unadjusted exports and imports for the end-use categories used by BeA to derive
trade totals on a Census basis. Series begin in 1979. Updated monthly or quarterly.
Available from BEA on a subscription basis:

U.S. Merchandise Trade Data, Monthly.

Printout—Accession No. 58-86-21-201, price $100.00 per year.
Diskette—Accession No. 58-86-41-401, price $200.00 per year.

U.S. Merchandise Trade Data, Quarterly. Also includes, on a balance of pay-
ments basis, exports of agricultural products, nonagricultural products, and
nonmonetary gold, and imports of petroleum and products, nonpetroleum
products, and nonmonetary gold.

Printout—Accession No. 58-86-21-202, price $40.00 per year.
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Diskette—Accession No. 58-86-41-402, price $80.00 per year.

9.2 U.S. Merchandise Trade: Exports and Imports by End-Use Category,
Monthly (computer tape). Monthly end-use detail (not seasonally adjusted) on a
Census basis for exports and imports for 70 countries and areas. Series begin in 1978.
Updated monthly. Available from BEa:

U.S. Merchandise Exports, Monthly. Accession No. 58-86-01-001, price $100.00.
U.S. Merchandise Imports, Monthly. Accession No. 58-86-01-002, price $100.00.

9.3 U.S. Merchandise Trade: Exports and Imports by End-Use Category, Quar-
terly (computer tape). Quarterly end-use detail (not seasonally adjusted) on a Census
basis for exports and imports for 70 countries and areas. Series begin in 1978. Updated
quarterly. Available from BEA:

U.S. Merchandise Exports, Quarterly. Accession No. 58-86-01-003, price $100.00.
U.S. Merchandise Imports, Quarterly. Accession No. 58-86-01-004, price $100.00.

9.4 U.S. Merchandise Trade: Exports and Imports by End-Use Category, An-
nually (computer tape, printout). Annual end-use detail on a Census basis for exports
and imports for 70 countries and areas. Series begin in 1978. Updated annually.
Available from BEea:

U.S. Merchandise Exports, Annually.
Computer tape—Accession No. 58-86-01-005, price $100.00
Printout—Accession No. 58-86-21-103, price $55.00

U.S. Merchandise Imports, Annually.
Computer tape—Accession No. 58-86-01-006, price $100.00
Printout—Accession No. 58-86-21-104, price $55.00

9.5 Status Report on Statistical and Methodological Improvements in the U.S.
Balance of Payments Statistics (BEA Working Paper No. 6). Reviews major problems,
such as timing and coverage, in the balance of payments accounts; describes statis-
tical and methodological improvements BEA has undertaken to resolve some of the
problems; and discusses projects for future improvements. (1988) Available from BEA:
Accession No. 53-88-10-002, price $5.00.

9.6 The Balance of Payments of the United States: Concepts, Data Sources,
and Estimating Procedures (publication). Describes in detail the methodology used
in constructing the balance of payments estimates for the United States. Explains
underlying principles and describes the presentation of the estimates. Includes a
comprehensive list of data sources. (1990) Available from Gro: Stock No. 003-010-
00204-2, price $8.50.

Norte.—For a discussion of the relationship between foreign transactions estimates
in the balance of payments accounts and those in the national income and product
accounts, see entry no. 2.10.

10.0 BEA conducts quarterly, annual, and benchmark surveys of U.S. direct = Direct investment
investment abroad and of foreign direct investment in the United States. The infor-  and international
mation collected relates to the direct investment position and flows of capital, income,  services
royalties and license fees, and other service charges between parent companies and
affiliates; capital expenditures by majority-owned foreign affiliates of U.S. companies;
the financial structure and operations of U.S. parent companies and their foreign affil-
iates; the financial structure and operations of U.S. affiliates of foreign companies; and
U.S. business enterprises acquired or established by foreign direct investors. Summary
information on the annual and quarterly surveys usually appears in the SURVEY OF
CuURRENT BusINEss on the following schedule:
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Foreign direct investment in the United States:

¢ The position and balance of payments flows, in June, with additional detail in
August.

e Operations of U.S. affiliates of foreign companies, in May (July for 198991 issues).

e U.S. business enterprises acquired or established by foreign direct investors, in
May.

U.S. direct investment abroad:

o The position and balance of payments flows, in June, with additional detail in
August.

e Operations of U.S. parent companies and their foreign affiliates, in June (October
for 1991 issue and August for 1992 issue).

o Capital expenditures by majority-owned foreign affiliates of U.S. companies, in
March and September.

The information BEA provides on U.S. international sales and purchases of serv-
ices covers cross-border (balance of payments) services transactions, sales of services
abroad by nonbank majority-owned foreign affiliates of U.S. companies, and sales of
services in the United States by nonbank majority-owned U.S. affiliates of foreign
companies. The information on cross-border services transactions is derived from a
variety of sources, including BEA surveys, surveys of other Government agencies, and
non-Government sources. The information on sales of services by affiliates is obtained
from BEA’s benchmark and annual direct investment surveys. Since 1990, the data
on international services have been published in a detailed and unified format in the
September issue of the SURVEY.

For further information on direct investment and international services, write
to the International Investment Division, BE-50, Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, pc 20230, or call (202) 523-0659. For specific
questions, the following telephone numbers may be used:

Foreign direct investment in the United States .......... (202) 523-0641

. International services ...l -0646
%> QOperations of U.S. parent companies and their

foreign affiliates .............. ..ol -3451

Operations of U.S. affiliates of foreign companies ....... -0641

U.S. direct investment abroad .................oiiun.. -3451

10.1 Foreign Direct Investment in the United States: Operations of U.S. Af-
filiates of Foreign Companies (publication, diskette). The most detailed results of
BEA’s annual survey of foreign direct investment in the United States (only summary
information appears in articles in the SURVEY oF CURRENT BusINEss). Contains infor-
mation on the financial structure and operations of nonbank U.S. affiliates of foreign
direct investors. Data are classified by industry of U.S. affiliate, by country and in-
dustry of ultimate beneficial owner, and, for selected data, by industry of sales and
by State. Preliminary estimates from annual surveys are released as soon as possible;
revised estimates are released one year later. Available as follows:

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of

Foreign Companies, Preliminary 1989 Estimates. (1991)
Publication—Available from Gro: Stock No. 003-010-00223-9, price $5.00.
Diskette—Available from BEA: Accession No. 50-91-40-402, price $20.00.

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of

Foreign Companies, Revised 1988 Estimates. (1991)

Publication—Available from Gro: Stock No. 003-010-00224-7, price $5.00.
Diskette—Available from BEA: Accession No. 50-91-40-401, price $20.00.
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NoTe.—The annual survey publication for 1987 has been replaced by the publica-
tion for the 1987 benchmark survey of foreign direct investment in the United States.
(See entry no. 10.2.)

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of

Foreign Companies, Revised 1986 Estimates. (1989)
Publication—Available from Gro: Stock No. 003-010-00190-9, price $3.25.
Diskette—Available from BEA: Accession No. 50-89-40-401, price $20.00.

10.2 Foreign Direct Investment in the United States, 1987 Benchmark Survey,
Final Results (publication, diskette). The final results of BEA’s 1987 benchmark survey
of foreign direct investment in the United States. Benchmark surveys are BEA’s most
comprehensive surveys, both in terms of companies covered and information gathered.
Contains information on the financial structure and operations of the U.S. affiliates
of foreign direct investors in 1987. Data are classified by industry of U.S. affiliate, by
country and industry of foreign parent or ultimate beneficial owner, and, for selected
data, by industry of sales and by State. (1990) Available as follows:

Publication—Available from Gro: Stock No. 003-010-00210-7, price $14.00.
Diskette—Available from BEA: Accession No. 50-90-40-401, price $60.00 (three
diskettes).

10.3 Foreign Direct Investment in the United States: Establishment Data for
1987 (publication). This will be the first publication in a new annual series that
will present detailed results from linking BEA’s data for foreign-owned U.S. business
enterprises to the Census Bureau’s data for the establishments (or plants) of those
enterprises. Detailed estimates of the number, employment, payroll, and shipments or
sales of foreign-owned U.S. establishments and, for comparative purposes, of all U.S.
establishments, will be presented. Data will be classified by detailed industry (4-digit
sic), by country of the ultimate beneficial owner of the investment, and by State.
The BEA-Census data link project was mandated by the Foreign Direct Investment
and International Financial Data Improvements Act of 1990, which authorized BEa to
access confidential Census Bureau data for purposes of the link. Now being prepared:
Should be available from Gpo in the summer of 1992.

10.4 Foreign Direct Investment in the United States: Balance of Payments and
Direct Investment Position Estimates, 1980-86 (publication). Contains final estimates
of the foreign direct investment position in the United States and balance of payments
transactions between foreign parent groups and their U.S. affiliates for 1980-86. In-
cludes estimates by country of foreign parent and industry of U.S. affiliate. (1990)
Available from Gro: Stock No. 003-010-00215-8, price $3.00.

10.5 Foreign Direct Investment in the United States: Direct Investment Position
and Related Capital and Income Flows (diskette). Annual estimates of the foreign
direct investment position in the United States and selected capital and income flows
between U.S. affiliates and their foreign parent companies. Available from BEA:

1987—90: Accession No. 50-91-40-606, price $20.00.

1980-86: Accession No. 50-91-40-605, price $20.00.

10.6 U.S. Business Enterprises Acquired or Established by Foreign Direct In-
vestors, Supplementary Tables (tables, diskette). The results of BEA’s survey of new
foreign direct investments in the United States. Summary tables appeared in the May
1991 SURVEY oF CURRENT Business article. This set of supplementary tables contains
additional detail for 1987-90 on the number of investments and investors, investment
outlays, and selected operating data of the U.S. business enterprises acquired or es-
‘tablished. (1991) Comparable tables for 198086 are also available. Available from
BEA:

1987—90:

Tables—Accession No. 50-91-20-105, price $10.00.
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Diskette—Accession No. 50-91-40-405, price $20.00.
1980—-86:

Tables—Accession No. 50-89-20-106, price $18.00.

Diskette—Accession No. 50-89-40-406, price $20.00.

10.7 Foreign Direct Investment in the United States: Gross Product of Nonbank
U.S. Affiliates, 1977-87 (tables). Presents, by industry of U.S. affiliate and by country
of ultimate beneficial owner, estimates of U.S. affiliates’ gross product. (1989) Available
from BEA: Accession No. 50-89-20-107, price $10.00.

10.8 U.S. Direct Investment Abroad: 1989 Benchmark Survey, Preliminary Re-
sults (publication, diskette). Preliminary results of BEA’s 1989 benchmark survey of
U.S. direct investment abroad. Benchmark surveys are BEA’s most comprehensive
surveys, both in terms of companies covered and information gathered. Presents a
detailed account of U.S. direct investment abroad in 1989, including data on balance
sheets; income statements; employment; employee compensation; U.S. merchandise
trade; sales of goods and services; research and development expenditures; property,
plant, and equipment; and taxes. Data are classified by country and industry of affiliate
and industry of U.S. parent. (1991) Available as follows:

Publication—Available from Gpro: Stock No. 003-010-00225-5, price $5.50.

Diskette—Available from BEA: Accession No. 50-91-40-404, price $40.00 (two

diskettes).

10.9 U.S. Direct Investment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates (publication, diskette). The most detailed results of
BEA’s annual survey of the worldwide operations of U.S. multinational companies
(only summary information appears in the SUrvEYy oF CURRENT BusINess). Contains
information on the financial structure and operations of both U.S. parent companies
and their foreign affiliates. Data are classified by country and industry of foreign
affiliate and by industry of U.S. parent. Preliminary estimates from annual surveys are
released as soon as possible; revised estimates are released one year later.

Note.—The annual survey publication for 1989 has been replaced by the publi-
cation for the 1989 benchmark survey of U.S. direct investment abroad (see entry no.
10.3). i

Available as follows:

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their

Foreign Affiliates, Revised 1988 Estimates. (1991)
Publication—Available from w~TI1s: Accession No. PB 92-101583, price $19.00
(paper copy), $9.00 (microfiche).
Diskette—Available from BEA: Accession No. 50-91-40-403, price $20.00.
U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their
Foreign Affiliates, Revised 1987 Estimates. (1990)
Publication—Available from Nt1s: Accession No. PB 90-258898, price $19.00
(paper copy), $9.00 (microfiche).
Diskette—Available from BEA: Accession No. 50-90-40-403, price $20.00.

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their
Foreign Affiliates, Revised 1986 Estimates. (1989)
Publication—Available from NT1s: Accession No. PB 90-114125, price $19.00
(paper copy), $9.00 (microfiche).
Diskette—Available from BEA: Accession No. 50-89-40-403, price $20.00.

10.10 U.S. Direct Investment Abroad: Balance of Payments and Direct Invest-
ment Position Estimates, 1977-81 (publication). Contains final estimates of the U.S.

direct investment position abroad and balance of payments transactions between U.S.
.parent companies and their foreign affiliates for 1977-81. Includes estimates by country
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and industry of foreign affiliate. (1987) Available from BEA: Accession No. 50-86-10-150,
price $5.00

1011 U.S. Direct Investment Abroad, Country by Industry Estimates, 1950—90
(computer tape). Annual estimates of the U.S. direct investment position abroad and
of selected capital and income flows between U.S. parent companies and their foreign
affiliates. Estimates are for 56 countries by 7 industries for 1950-65, 56 countries by
14 industries for 1966-76, 76 countries by 15 industries for 1977-81, and 80 countries
by 15 industries for 1982—90. Available from BEA: Accession No. 50-91-00-666, price
$100.00.

1012 U.S. International Sales and Purchases of Services (reprint). Presents in-
formation on services in a more detailed and unified format than has been available
previously. Includes data on cross-border transactions in services (for 1987~90) and
on sales of services by foreign affiliates of U.S. companies and by U.S. affiliates of
foreign companies (for 1988—89). This article appeared in the September 1991 SUrRVEY
oF CURRENT BUSINESs; data are updated annually. (1991) Available upon request from
the International Investment Division.

10.13 A Guide to BEA Statistics on Foreign Direct Investment in the United
States (reprint). Explains the types of data on foreign direct investment in the United
States that are collected and published by BEA and clarifies the differences between
those data sets. This article appeared in the February 1990 SURVEY OF CURRENT
BusiNEss. (1990) Available upon request from the International Investment Division.

BEA’s work on economic accounts is supplemented by various other tools for mea- Other Tools for

suring, analyzing, and forecasting economic developments. These include a system of  Economic

business cycle indicators and a set of estimates relating to the environment. .
Analysis

1.0 BEA maintains a system of indicators to track business cycles. The system  Business cycle
features the composite indexes of leading, coincident, and lagging indicators. The indicators
data base includes series classified as cyclical indicators (because they conform well to
broad fluctuations in economic activity), as well as other series useful in interpreting
the economic situation and outlook. Each month preliminary values of the three
composite indexes for the latest month and revised values for the 5 preceding months
are released. Once a year, in the fall, the composite indexes are recalculated for
recent years to incorporate historical revisions in component data. Information on
composite indexes appears each month in the Business Cycle Indicators section (C-
pages) of the SURVEY oF CURRENT Business. For further information, write to the
Business Outlook Division, BE-52, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, pc 20230, or call (202) 523-0800. A recorded telephone
message at (202) 898-2450 provides current data for the composite indexes (and the
leading index components) immediately upon their release. The message is updated
weekly, usually on Monday, to include recently available component data that will be
incorporated into the next release (see entry no. 1.1).

1.1 BEA Reports: Composite Indexes of Leading, Coincident, and Lagging Indi-
cators (EBB, news release). Monthly reports with summary estimates of the composite
indexes. Reports are available online through the EBB (see entry no. 1.2). Printed
reports are mailed the day after estimates are released. (This set of reports is included
in the five sets of BEA Reports; see entry no. 1.3.) The printed composite index re-
ports are available from BEA on a subscription basis: Accession No. 53-91-11-016, price
$24.00 per year.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



58 e February 1992

Other Tools—

Continued

Environmental

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

estimates

SURVEY OF CURRENT BUSINESS

1.2 Cyclical Indicators Methodology (reprint). Reprints of two articles that
appeared in the SURVEY oF CURRENT BusinNess. “Composite Indexes of Leading, Co-
incident, and Lagging Indicators” from the November 1987 issue summarizes the
selection and classification of the composite index components and the method of
construction of the indexes. “Business Cycle Indicators: Revised Composite Indexes”
from the January 1989 issue describes the changes in components, the changes in
methodology for computing the indexes, the updating of seasonal factors, and the his-
torical revisions in component data that were incorporated in the March 1989 revision
of the composite indexes. Also includes selected other information. (1989) Available
from BEA: Accession No. 52-90-10-301, price $10.00.

11.3 Business Cycle Indicators Current Data (EBB, diskette, printout). Data for
the last 4 calendar years (plus data for earlier years if revised) for all series in the
Business Cycle Indicators (C-pages) section of the SURVEY oF CURRENT BUSINESS. In-
cludes data for about 270 series; most are monthly series. Updated monthly. Available
online through the EBB (see entry no. 1.2). Diskettes and printouts are available from
BEA on a subscription basis:

Diskette—Accession No. 52-86-41-401, price $200.00 per year.

Printout—Accession No. 52-88-21-201, price $100.00 per year.

11.4 Business Cycle Indicators Historical Data (EBB, diskette). Historical data
(from 1945, when available, to the present) for all series in the Business Cycle Indicators
(C-pages) section of the Survey or CURRENT BusinEss (about 270 series). Updated
monthly. Available online through the eBB (see entry no. 1.2). Diskettes are available
from BEA: Accession No. 52-86-40-402, price $40.00 (two diskettes).

12.0 BEA maintains a set of annual current- and constant-dollar estimates of
capital expenditures and operating costs for pollution abatement and control. These
estimates, which are prepared within the framework of the national income and prod-
uct accounts, are classified by sector (consumers, business, and government) and by
element of the environment affected (air, land, and water). The most recent SURVEY OF
CurreNT BusINEss article reporting the capital expenditures appeared in November
1988, and the most recent article reporting the total expenditures (including operating
costs) appeared in November 1991. For further information, write to the Environ-
mental Economics Division, BE-62, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, bc 20230, or call (202) 523-0687. For specific questions, the
following telephone numbers may be used:

Total expenditures ..........covevviiiiiiiiieiiienneas (202) 523-4821
Capital expenditures ..., -0889

12.1 BEA Reports: Pollution Abatement and Control Expenditures (EBB, news
release). News release on annual pollution abatement and control expenditures. Avail-
able online through the BB (see entry no. 1.2). Printed release available by calling or
writing the Environmental Economics Division.

12.2  Stocks and Underlying Data for Air and Water Pollution Abatement Plant
and Equipment (printout). Estimates of the gross and net capital stocks at historical,
constant, and current cost; estimates of capital expenditures in constant and current
dollars; price indexes by media (air and water) and for selected industry groups (man-
ufacturing, electric utilities, and other nonmanufacturing); and estimates of lifetimes
by media for pollution abatement plant and equipment. Available from BEA: Accession
No. 62-82-20-001, price $35.00. leed



U.S. DEPARTMENT OF COMMERCE

“>41% ORDER FORM for BEA Information Products

1. Mail order form and payment to: 2. Name and mailing address (Please type or print)

Public Information Office Name

Order Desk, BE-53

Bureau of Economic Analysis Organization

U.S. Department of Commerce

Washington, DC 20230 Address
City. State Zip
Country Phone ( )

3. Special instructions:
To charge orders by phone. Call the BEA division mentioned in the relevant program description.
Express delivery. For foreign and domestic express prices, call BEA's Public Information Office at (202) 523-0777.
Foreign airmail. For airmail shipment to a foreign address, add 25 percent to the subtotal.
Tapes. For tape orders, complete section 5.
Diskertes. All diskettes are DOS-formatted 5 1/4-inch, 360 kb, double-sided, double density. (Contact the BEA
division mentioned in the relevant program description about obtaining other types of diskettes.)

i : Price Total BEA
Accession number Title Qty. each price g'.::ley
$
Subtotal $
Foreign airmail
4. Method of payment: Orelgr aTmal
Express delivery
] Check/money order. (Made payable Other charges
to Bureau of Economic Analysis)
] Visa L] Mastercard Total enclosed $

Card number

Exp. date Additional Information

Signature
(required on credit card orders)
Name on credit card

or check:
For BEA Use Only
5. Tapes: Received by:
All tapes are 9-track and odd parity. Please check the .
appropriate boxes below to indicate your preferences. Date received:
Type: Density: . .
h ASCIl ] 1600 bpi Filled by:
(] EBCDIC—Iabeled [J 6250 bpi

Date filled: : -
[J EBCDIC—uniabeled ( 1
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GPO Publications and Subscriptions

How To Order

Orders should specify the publication’s stock number or the subscription's List ID symbol, title, number of copies,

and price. Payment must accompany all orders unless charged to a GPO Deposit Account or charged to VISA
or MasterCard.

Charge orders using a GPO Deposit Account number, VISA, or MasterCard may be placed by either of two
methods:

o By telephone—Call GPO at (202) 783-3238.

0 By fax machine—Fill out the order form below and send to GPO. GPO can receive charge orders by
fax machine 24 hours a day, 7 days a week, from U.S. and international customers. The fax service
reduces order processing time. Customers should fax subscription orders to (202) 512-2233 and
publication orders or combination publication and subscription orders to (202) 512-2250.

Foreign orders—International customers, please add an additional 25 percent. Forinformation on foreign airmail
delivery, write to GPO at the address below, call (202) 783-3238, or fax (202) 512-2233.

The average processing time for new orders is 2 to 6 weeks. Correspondence about late delivery or nondelivery
should be sent directly to GPO.

Order Processing Code:

Superintendent of Documents Publications and Subscriptions Order Form

Ps

Charge your order.
* 6201 It’s Easy!
To fax your orders (202) 512-2250
Publications Please Type or Print (Form is aligned for typewriter use.)
Qty. Stock Number Title ' g;g]el };g;:;
Total for Publications
Subscriptions
Qty. | (ListID) Title E‘;‘gﬁ 11"3?;
NOTE: Prices include regular domestic postage and handling and are subject to change. Total for Subscriptions
International customers please add 25%.
Total Cost of Order

(Company or Personal Name) (Please type or print)

Please Choose Method of Payment:

D Check Payable to the Superintendent of Documents

(Additional address/attention line) D GPO Deposit Account [ [ ] J I I I I_D
(Street address) D VISA or MasterCard Account
LI LT TP TR Tl T
(City, State, ZIP Code)
ED___':I (Credit card expiration date) Thank you for
your order!
(Daytime phone including area code)
i (Authorizing Signature) 392
(Purchase Order No.) . .
YES NO Mail To: New Orders, Superintendent of Documents

May we make your name/address available to other mailers? D D
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P.O. Box 371954, Pittsburgh, PA 15250-7954



NTIS Products

How To Order

Orders for publications or microfiche should specify the accession number, title, number of copies, and price.
Anorder form is provided below. Payment (by check or money order) must accompany all orders unless charged
to an NTIS Deposit Account, or to VISA, MasterCard, or American Express.

Charge orders using an NTIS Deposit Account number, VISA, MasterCard, or American Express may be placed
by either of two methods:

o By telephone—To order products, call (703) 487-4650.
0 By fax machine—Fill out the order form below and send to NTIS. Use fax number (703) 321-8547.

Foreign Orders—Prices are double the listed domestic price.
Foreign Airmail—Printed reports, add $4 Canada & Mexico; $8 other countries.

Delivery Time—Allow 3 to 12 days plus time for postal delivery.

Refund Policy—NTIS does not permit return of items for credit or refund. NTIS will replace items if an error
is made in filling the order or if the item is defective.

ORDER FORM for NTIS Products

Mail to: Name

U.S. Department of Commerce

National Technical Information Organization
Service
5285 Port Royal Road Address
Springfield, VA 22161 . .
City State Zip
Country Phone( )
Accession Number Title No. . of Price
copies
$
Shipping and handling charge: Domestic $3.00, foreign $4.00 $
Total $

[ Enclosed is my check to NTIS for $
[C] Charge my NTIS Deposit Account No.
Chargeto: [_] American Express [JVISA  [] MasterCard

Card No.
Expiration Date

Signature
(Required to validate order)
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Just Released by BEA!

FOREIGN DIRECT INVESTMENT IN THE UNITED STATES:
Operations of U.S. Affiliates of Foreign Companies

Revised 1988 Estimates
and
Preliminary 1989 Estimates

These publications, which present the results of BEA’s most recent annual surveys of foreign direct investment in the United States,
are the authoritative sources of data on the overall financial structure and operations of U.S. affiliates of foreign companies. Each
contains over 70 tables, disaggregated by country of ownership, by industry of affiliate, and, for selected items, by State. The
publications present a comprehensive view of foreign direct investment in 1988 and 1989, including:

[

Balance sheets and income statements

Employment and employee compensation R D ararae YT

g e

Property, plant, and equipment
+ Merchandise trade e

Sales of goods and services ‘ ﬁ

Acres of land and mineral rights owned or leased

» Selected items by State ' —

These publications provide some of the most detailed information on foreign direct investment in the United States collected by the
U.S. Government and will be of interest to economists, corporate executives, public officials, scholars, students, and many others. Use
the form below to order a copy of each today!

NOTE: These new estimates are also available from BEA on diskette. For information on how to obtain diskettes, write to: International Investment Division, BE-50,
Data Retrieval and Analysis Branch, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, D.C. 20230 USA, or call (202)523-0653.

e e e o o i o e e e o e o e o A= A > o S S ot Y (o T T o Y B o Bt ) S O ke et S o o S o A

Superintendent of Documents Publications Order Form
Order Processing Code:

P3
Charge your order. C
*

D YES, please send me the following: To fax your orders (202) 512-2250

copies of FOREIGN DIRECTINVESTMENT IN THE UNITED STATES: Operations of U.S. Affiliates of
Foreign Companies, Revised 1988 Estimates, S/N 003-010-00224-7 at $5.00 each.

copies of FOREIGN DIRECT INVESTMENT IN THE UNITED STATES: Operations of U.S. Affiliates of
Foreign Companies, Preliminary 1989 Estimates, S/N 003-010-00223-9 at $5.00 each.

The total cost of my order is $ . International customers please add 25%. Prices include regular domestic
postage and handling and are subject to change.

Please Choose Method of Payment:

(Company or Personal Name) (Please type or print) D Check Payable to the Superintendent of Documents
(Additional address/attention line) D GPO Deposit Account | I | L L l I ] B D
[ ] VISA or MasterCard Account

(Street address) LIT TP TP T T
(City, State, ZIP Code) D:D:I (Credit card expiration date) T h;zll: ,:"g,lfd{?"!'
(Daytime phone including area code) (Authorizing Signature) 11/91
(Purchase Order No.)

YES NO Mail To: New Orders, Superintendent of Documents
May we make your name/address available to other mailers? [ | [] P.O. Box 371954, Pittsburgh, PA 15250-7954
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Detailed Data on the Structure of the U.S. Economy

THE 1982 BENCHMARK INPUT-OUTPUT ACCOUNTS
OF THE UNITED STATES

This volume presents the 1982 benchmark input-output (I-O) accounts

for the U.S. economy in tables showing:

. . . (_M_me":.l'um INPUT-OUTPUT STRUCTURE
* The production of 541 commodities (goods and services) by Ry At

each of 541 industries
* The use of these commodities by each industry
* The commodity composition of GNP

¢ The industry distribution of value added

BEA prepared these accounts primarily on the basis of data collected in the 1982 U.S. economic censuses.

Twotables are basic to the accounts. The first, the “make”table, shows the industry production of each commodity in the economy.
The second, the “use” table, shows the commodities consumed, or used, by each industry and final consumer. Descriptions of
the data sources and methods as well as the industry and commodity classification systems used are included.

The “make” and “use” tables provide valuable information to market researchers and others who wish to analyze and project the
use of particular products. The major analytical use of the estimates in the I-O accounts is in economic analyses that require the
measurement of both the direct and indirect effects of changes in demand. The I-O accounts are also used as a source of weights

for preparing price or output indexes. Order your copy today!

All data developed for this study are available in machine-readable form;
for further information, call BEA at (202) 523-0792.

Superintendent of Documents Publications Order Form

Order Processing Code:

* 6215
D YES, please send me the following:

P3
Charge your order. ]
s Easy-’ MasterCord VISA

To fax your orders (202) 512-2250

copies of THE 1982 BENCHMARK INPUT-OUTPUT ACCOUNTS OF THE UNITED

STATES, S/N 003-010-00226-3 at $19.00 each.

The total cost of my order is § . International customers please add 25%. Prices include regular domestic

postage and handling and are subject to change.

(Company or Personal Name) (Please type or print)

(Additional address/attention line)

(Street address)

(City, State, ZIP Code)

(Daytime phone including area code)

(Purchase Order No.) YES NO

May we make your name/address available to other mailers? D D
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Please Choose Method of Payment:

D Check Payable to the Superintendent of Documents
[ ] GPODepositAccount [ | | [ [ [ | 1-[]
|::| VISA or MasterCard Account

HNEEEEEEEEEEEEEEREEN

I Thank youfor
(Credit card expiration date) ’
your order!

(Authorizing Signature) 2192

Mail To: New Orders, Superintendent of Documents
P.O. Box 371954, Pittsburgh, PA 15250-7954



Comprehensive Information
on the U.S. Economy
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Over 2,000 Data Series — Updated Monthly

The Survey oF CuRRENT BUsINESs provides the broad
scope and the statistical detail tokeep youinformed, month
by month, about U.S. economic conditions. Itis the journal
of record for many of the headline-making economic
statistics that influence decisionmakers in business and
government, including:

Gross domestic product (GDP),

Personal income (both national and regional),
Leading economic indicators, and

U.S. balance of payments.

The Survey's articles analyze these numbers and present
the statistical detail and methodologies that underlie them.

The Survey also contains two statistical sections that
present an array of economic data from public and private
sources.

« The “Business Cycle Indicators™ section consists of
tables and charts for over 250 series that are widely used in
business cycle analysis.

« The “Current Business Statistics” section consists of
tables for over 1,900 series covering general business activi-
ties and specific industries.

To keep up with the rapidly changing U.S. economy,
subscribe to the SurVEY oF CURRENT BUSINESS today.

Superintendent of Documents Subscriptions Order Form

Order Processing Code:

*6121

D YES, please send me the following indicated subscriptions:

3
Charge your order. (MR -?
it's easy!

To fax your orders and inquiries— (202) 512-2233

subscription(s) of SurvEY oF CURRENT Busmess, SCUB: second-class mail — $29.00 domestic,

$36.25 foreign; first-class mail — $76.00 domestic. For foreign air mail prices or to place an order by

telephone, call (202) 783-3238.

The total cost of my order is $

(Company or personal name) (Please type or print)

(Additional address/attention line)

(Street address)

(City, State, ZIP Code)
( )

(Daytime phone including area codé)

Please Choose Method of Payment:
D Check payable to the Superintendent of Documents

D GPO Deposit Account HEREEN ]‘D

[ ] VISA or MasterCard Account

HEEEEEEEEEEEEREEEEEE

Thank you for your order!

(Credit card expiration date)

(Signature) 2/92

Mail to: New Orders, Superintendent of Documents, P.O. Box 371954, Pittsburgh, PA 15250-7954 USA
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SURVEY OF CURRENT BUSINESS

B

USINESS

Data tables

CYCLE

Footnotes for pages C-1 through C-5

Charts

INDICATORS

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.
Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce
Department’s Economic Bulletin Board. For more information, write to Business Cycle Indicators Branch, Business Outlook
Division (BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC 20230.
Note.—This section of the SUrVEY is prepared by the Business Cycle Indicators Branch.
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Sories o o o Year | 1990 1981 1892
. ' Series tite and timing classification
: 1991 | Dec. Jan.|Feb.|uar.[Ap:.[uayl.ml.mylm.[sm]oa.lm.l,m dan. *
1. COMPOSITE INDEXES
The Leading Index
910 ¢ | Composite index of leading indlcators, 1982=100 (LLL) ... 1436 1396 1388 1404 141.5 1419 143.9 1439 1456 1456] r1455] -1458| 1455 ’1452 71465
Percent change from p onth 3 -2 -8 1.2 8 3 8 8 12 0 -1 r2 -2 2 78
¢ Percent change over 3-month span .1 S— 46 ~7.4 1.4 5.8 9.2 78 79 10.8| 75 4.5 r 8 -3 -8 L4 1.9
Leading index components:
1e Average weekly hours, mig. (LLL) .evveesmnininncnssssse 40.7 40.7 404 40.3 40.3 40.2 40.4 408 40.7 41.0 41.0 40.9) 41.0] 414 P408
5¢ Average weekly inma(chaJ? for unemployment 444 r442 7440 7472 7499, 7467 T443 r434 T4t r431 r435 r422 *436 435 424
insurance, thous.
X3 Mfrl;l 1:131& g’?':’lil-) ognsumer goods and materials, 1,068.16f r83.37| r8422] r85.14| r8222| ~87.69f 89.78] 8769 r9325] r93.05] r93.30] -9268] 9169 r8755{ ~8954
Re psf{g{nfrce slower deliveries diffusion index, 473 473 43.6 4.1 435 49 459 471 504 488, 494 50.3 50.6) 49.5 48.0
psrc
200 Cot]\gétra% (and orders for plant and equipment, bil. 52152] 4739 4591 44.32 4299 40.82 41,22 4133 47.85) 4364] 4110 4465 4745 4024] ~r4492
8¢ Index of new pnvatp housing umts authorized by local 762 68.1 64.0 69.9 74 728 770 79.7] 801 76.0 78.3) 82,0 79.2 84.1 886
building permits, 1967=100 (L.LL).
Re Ch?xg\ggsm mfmﬁ:lfd orders, ‘durable goods, bil. -1.44] r-124] r-127| -1.11 -1.31] r-1.73| r-208] r-256] ”-1.64 -86 r—g82 -102] 132 --158] ,177
smo
9e v " L;'?t iensmve matenals pnces, percent, smoothed -65] "-49 60 ~.66 ~72| r-69] r-59y ~--s56f ~-50] -60 75 -84 =74 55 -40
19¢ Indﬁg:l tmjl-( prices, 500 common stocks, 1941-43s10, 376.18] 328.75] 32549 36226 37228 avoss] a7voa] avs20| as023| 3s940f 38720] 3sess| 38592 38851 416,08
106 ¢ Money supply M2, bil. 19828 (LL,L)§ ......... 240591 72,395.7] "2.390.0] r2.404.4] r24132] r2413.2] r24156] 72.413.3] 72.410.1] r2403.7] r2,398.5| v2401.9] r2,403.4| r2,403.8] »2,409.0
8¢ Index of consumer expectations, U, of Mlehlgan 703 53.7 552 620, 84.5 74.7) 7.8 759 74.4] 753 764 70.5 61.9) 61.5 59.1
1966112100, NSA (LLL) ©2.
950 Diffusion index of 11 leading indicator components
Percent rising over 1-month span .. 538 455 364 59.4 40.9 636 727 727} 727 364 50.0, 455 r455 r50.0 P636
+ Percent rising over 6-month span 182 27.3 54.5 727, 909 864 63.6, 72.7] r72.7 r59.1 P40.9|
The Coincident Index
920 ¢ Corgpos(i:te index of coincident indicators, 1982=100 126.3 1289 1270 126.3 125.7 1259 126.5) 126.8) 126.8) 1265 1266] ~1264] ~1255] r1250] 31237
ercent change from previous month -3 -9 -15 -6 -5 2| 5 2 0 -2 1 -2 =7 -4 310
. Percent change over 3-morth span, AR corimnnnnens -30f -13.0 -11.2 ~9.6] 34 8| 3.5 29 0 -8 13 31 5.0 ’—8.3 .................
Coincident index componens:
410 Employees on nonagricuttural payrolls, thous. (C.C.C) ... | 108979§ 109621F 109.418] 109,160 108502) 108,736] 108,867| 108,885 108,859 108971] 109,066| 109,073] ~108,843f 108,846 ~ 108,755
51e Pef(%ogaé ;rg:ome less transfer payments, bil. 19878, AR 34158f 34733] 3413.2) 34052 3420.7) 3411.0] 34226 34315 34124] 34162] 34183 ~34126] "3401.7| r34238] »3.4002
47 Index of industrial production, 1987=100 (C.C.C} ... 107.1 107.2 106.8/ 105.7| 105.0 1055 106.4, 107.3 108.1 108.0] 1084 1084y r108.1] 71076f ~106.7
57+ Manufacturing and trade sales, mil. 1 (C.C.C) 5§613.43217461,570] 457,055f 459,053} 457,033 465,334] 469,205] 470536 474,815] 472276] 473,720 r475,040] *473,568] £ 465,797 f.rvrrerrreres
951 Diffusion index of 4 coincident indicator components:
Percent rising over 1-month span .. 49.0 25.0 0 250 250 50.0 100.0/ 875 62.5 50.0 100.0] r50.0 [ r375 30
. Percent rising over §-month span 0 ] 0 50.0 625 750 75.0 875 7625 7375 30
The Lagging index
930 ¢ 1 Composite index of lagging indicators, 1982=100 1145 192 1198 119.3 1192 117.5 1158 113.6] 1134 r1122] 14| 1) t1109) f1104] 41089
Percent change from previous m -8 6 5 -4 =1 =1.4 ~1.4 -1.9 ~4 -8 =7 - - r=5] 4-14
* Percent change over 3-month span, AR -75 44 27| 0 -75] -112} -175] -142| r-118} =75 r-68] 48] r-35] 4-TT]eiiin
La% ing index components: R .
Ne werage duration of unemployment, weeks (Lg.Lg,Lg)i 13.8 125 125 129 13.0 134 13.1 14.0 13.9] 141 14.2 146 14.9] 153/
77e Ra?fg ITg ?nd frade inventories to sales in 1 1.47 1.50 1.52 151 1.50 148 1.46) 145 1.43] 1.44 1.44 144 144 P147%..
62e Ch:rége in a\i;brer‘j o(uLsgt E;vl-u;ut of output, mfg., percent, 26 6.1 70 IA] 6.8 55 38 19 0 -5 ~-12) -3 r-2 10 °7
Smoo! .Lg,

109 ¢ Average pnme rate charged by banks, percent, NSA 8.46 10.00 8.52) 9.05) 9.00 9.00 850 8.50 '8.50 8.50] 8.20 8.004 7.58 721 6.50
101 ¢ Commeggcé)agd industrial loans outstanding, mil. 1982% 385,665] 393.386] 393,880F 396,839f 404,657| 397,353} 391,021] 387,320| 388,688| 379,170] 7375,141] ~ 371,341} 7 373,013] ~369,560 | » 367,489
5e Ragag consumer installment credit outstanding to 1512 15.35 15.39 15.39 15.32 1531 15.18] 15.08| 15.19] 16.02 1496F 1495 1496 PUAT|.nnn

personal income, percent |.|u.ig.Lg,Lg) §.
120 ¢ Change in Consumer Price Index for services, percent, 485 756 59, 59 5.6 5.0 45| 40 r38 r38 r3e r40 4.1 43 43
AR, smoothed (Lg.Lg.Lg) ¥ §.
952 Diffusion index of 7 lagging indicator components:
Percent rising over 1-month SPAN c..veevresreccrmracserrsases 36.3 571 78.6) 429 28.6 214 14.3) 741 500] 2856 214] 357l re43] 428 4100
3 Percent rising over 6-month span 429 429 143, 0 0 0 0 0 0 T8 <400
940 « | Ratio, coincident index to lagging index, 1982=100 (L.LL) 1103 108.1 106.0! 105.9 105.5 1071 109.21 111.6! 11211 11270 113681 1138 '1132I 11321 P1138
NOTE—The following current high values were reached before December 1990 Novernber 1983—60( 32 (675) BCI91 (11.1); September 1989-BCI-95 (16.07); October 1989—BGI-930 (1. December 1969—BCI-20 (51.59);
and BCI-99 smoothed (2.09); January 1984—BCI-940 (116.1); Febr 1984~BC1-29 (158.5); March 1 March 1990—BCi-10t 409697) Junp 1890--BCl-41 (110,435) and BC|~920 (134.6) hﬂQﬁO—BCI‘N {3,509.8);
83 (97.7) .and BCI-92 smoothed (461) u% 1984-—BCI-109 (130&;{ March 1986~8CI-77 (1.58); July 1987— August 1980—BCI-57 (488,655); and September 1990-~BE1-47 (110.6) and BCI-120 smoo!
BCI-5 (286); May 1988—BCI 106 (2,473.4); December 1988~BCI-8 (99.83); April 1969—BCI-1 (41.2); June 1989~  See page C-6 for other foomss



C-2 » February 1992 SURVEY OF CURRENT BUSINESS
Series Series title and timing classification Year | 150 boadd . 12
no. 1991 | Dec. Jm.|Fob.|Mat.lApr.|Mlleuml.MylAug.ISth.|0¢t.lNov.[Dac. Jan. *

2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

— -
44 CIVlllan labor fOrCR, ThOUS. ourvsrssesmmessossonsomsssssmnasssssesssssssens 125303] 1251441 124,740 125,067) 125250 125,644 125259] 125524] 125204{ 125,004] 125590 125508] 125,374 125.619] 126.046
442 Civilian thous. 116877] 117476] 116977| 116,937 116,834] 117,388] 116,730] 116909{ 116,729] 116,484] 117,089| 116,867) 116,772] 116,728] V17,117
Civilian labor force pamcrpanon tates (percent):

451 Males 20 years and over .. 773 778 774 774 7758 778 775 775 774 7.2 775 7.2 774 770 770

452 Females 20 years and over 579 578 57.7] 57.8 579 58.1 579 8.1 578 578 578 578 §7.7] §79 882

453 Both sexes 16-19 years of age .. 517 528 63.9) 5§3.0 §3.0 52.3 52,0 51.5 504 48.5 51.5 51.7 514 511 516
Marginat employment adjustments:

1e Average weekly hours, mig. (LLL)

40.7 407 404 40.3 403 402 404 408 40.7 41.9 41.0 40.9 41 (7) 411 PA08

214 | Average weekly overtime hours, mfg. (L.C.L) 36 35 34 3.3 3.3 3.3 34 37 3.7 38 3.7 3.7 3. 38 736
5e Average weekly initial claims for unemploym 444 r442 rd40 r472 r493 467 r443 7434 4N 7431 r435 7422 r436 r43s 424
insurance, thous. (L,C.L)? §
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 (L Lg, U) . 93 108 100 97 95 95| 94 96| 9 91 92 88 99 r90 P85
60 Ratio, help-wanted advertising to unemployed (LLg.U) .. a9| 419 83 .85 3% 342 328 331 323 318 322 03| .08 ra01] 288
Employment:
48 Embr;'llogee h(;\uas(ﬂ n%n)agncultura) establishments, 200991 203.33]) 201.00] 201.30] 20071 199.66] 200.76] 201.73| 199.81] 200.94) 202.10] 201.12| r201.21| r201.51] »200.37
ours,
42 Persons engaged in nonagricultural activities, thous. 113,644] 14,1929 1137831 113,700] 113,710§ 114201] 113,474] 113623] 113485 113230 113.806{ 113,663] 113500| 113,545] 113,951

416 Employeesonnonagnculwral payrolls, thous. (CCC) . | 1089791 109621] 109,418] 109,160] 108902] 108,736 108,887] 108885 108,859] 108971] 109,066] 109,073; ~108,843] ~108,346¢ » 108,755
963 Diffusion index of employees on private nonagricuf
payrolis, 356 industries:

Percent rising over 1-month span ... 452 420 38.5 369 38.6 385 511 45.8 513 54.8 50.0 483] r441] rP448 7451
Percent rising over 6-month span 288 26.7 312 295 34.3 412 45.8 499 r449] rP458] P424
40 Employees in goods-producing industries, thous. (L,C,U) 23819] 24375] 24,181) 24,030] 23877| 23,794] 23847| 23702] 23798| 23826] 28,797]| 23727| 23595 23554 ~23.402
e Ratio, civilian employment to population of working age, 616 622 61.9] 61.8| 61.7, 629, 61.6] 61.6] 61.5) 61.3 616 614 61.3 61.2 614
percent (U,Lg,L).
Unemployment:
37 Number of persons unemployed, thous. (LLg U) ¥ 8426] 7668 7.763] 8133 B416] 8256] B8529] B6I5] 8475 8,520 8,501 8,641 8,602] 8891 8929
43 Civilian unemployment rate, percent (L.Lg,U) % 6.7 6.1 6.2 6.5 6.7 6.6 6.8 69 68 6.8 6.9 6.9 1 71
45 Av?lraLga l};elekly insured unemployment rate, peree 31 28 3.0 31 33 33 32 32 31 '31 31 31 34 3.1 32
91e Average duration of unemploymem woeks (Lg.LoLg) & 138 125 125 129 130 134 13.1 14,0, 13.9 141 14.2 14.6 14.9) 153 164
4“4 Unemploymem rate, 15 weeks and over, percent 19 14 15 18 1.7| 1.7 18 20 19 19 1.9, 2.0] 21 23 24
(LoloLo)s.
3, OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION
5 -
55¢ gmss domestic product, bil. 19878, AR (CC.C) ... | 48499 4,824.0 4,840.7 4,862.7]
Percent change from quarter, AR -7 ~2.5 1.4 1.8
50 Gross national product, bil. 19878, AR (c C.C) 48437 4,847.8 4,872.0
49 Value of domestic goods output, bil. 1987$, AR (C,C.C) 19295 1917.0 1,922.0 1,940.5
Industrial production indexes, 1987=100:
476 Total (C,C,C) 107.4] 1072 106.6 1057 1050 105.5 1064 107.3 108.1 108.0 108.4] r1084] 7108.1] ’107.6] ~106.7
730 Durable manufactures (C,C,Ct 1074] 1075 107.2 106.1 105.9] 106.0 106.7) 107.3 108.1 107.8) 1084| 71082 1077} r1072f ~1058
T4e Nondurable manufactures (C, 1080] 1074 106.8 1060, 1054 1059 106.5) 107.6) 108.6) 103.0 1096] 1103 71097} "110.3] ~1096
75e Consumer goods (CL.C) ... 1076]. 1057 105.6) 104.7 104.7 105.5] 106.6 108.0 108.3 108.4) 1094 109.7] 1100] *109.7] ~1089
Ca?acrty utilization rares (percent):
124 ‘otal industry (L.C,U) 794 80.6 80.0 79.1 784 78.6 790 796 80.0 7938 799 798 793] 788 7780
82¢ Manufacturing (L C U) 782 79.4 789 78.0 712 775 718 783 78.7 786 788 r78.7 782 780 710
4, SALES, ORDERS, AND DELIVERIES
Sales:
57 Manufacturing and trade sales, mil. 1982$ €C0O . 5,613,43217461,5701 7457,055] 459,083] 457,033 4653341 469205) 470536] 474815] 472276 473,720 - 475,040 * 4735681 »465,797]...............
e Sales of retail stores, mil. 1982$ UL, 1,440,3278-119,221] ~117,050] 119,724| 120,307] 119,815] 120,748] 120,666] 121,285] 120,190] 120,488| 7 120,255| ~119,800| 120,018} ~» 120,801
Orders and deliveries:
7e Mirs.” new orders, durable goods, bil. 19828 (LLL)§ ... | 1174271 98.70 96.39] 96.04] 91.52] r9481] 9668 r9546] 106.62{ 10227] 97.84| 7100.35] ~100.77] r9552f ~97.06
8e Mﬁ;| 1ngsw2 grders consumer goods and materials, 1,068.16§ 83.37] r8d422! 8514 r8222| r8769] 89.78] 8759 r9325] r9305] r93.30] r9268| r9169] 78755] ~89.54
LL)§
Mfrs. unﬂled(‘c'rrdelr)s durable goods, mil. 196250§ ...... | 398,188} 416,770 415,859 415953 412,651{ 409,051 406,602} ~402,429) r 408,824 r408,991| 7405,020] 402,510] ~400,145] ~398,188 | »396,346
Change from previous month, bil. 198288 .....c.ovcine -1.55) r1.69 -91 091 -~330] -380] 2451 r-4.17 6.40 ra7]  -3g7] r-2s1| r-238) r-196] r-184
Re Chanﬁfrom previous month, bil. 19828, smoothed -1441 r—124] =127 -1 -131] *-1.73] r-208; r-256{ "-1.64 -86] r—82] r-102] 132§ r-158} P77
R2e ndor perrormanoe. slower deliveries diffusion index, 473 473 43.6 44 435 4.9 459 47.1 §0.4 488 49.4 50.3 50.6 495 48.0
5. FIXED CAPITAL INVESTMENT
Formation of business enterprises:
12 Index of net business formation, 1967=100 (LL L§ ... 115.2 1155 1149 114.2 115.0 115.7| 116.1 1155 116.1 11550 71153 H64] e e
13¢ Number of new business incorporations (LLL)§ v foosrmmnnesssss 520601 51991 50384] 51,536] 62235 82327] 52071] 52803 533151 r52284) P63,763
Business investment commitments:
10 Coarrla.cg §and orders for plant and equipment, bil.$ 41943] 4227 337.72 37.30] 35.08f 3344] 3207 32001 40.26] ~3432] r33.04] r3476) r37.75| r31.74] ~PUB
200 omgrgg?(al:\d arders for plant and equipment, bil. §2152] 47.39 4591 44.32] 4299] 4082 4122] 41.33) 4785 74364] r41.10| r4465] 47451 r4024] 44N
1 !
27 Mfr(i Lnfw orders, nondefense capital goods, bil. 1982 489.29] 4446 4294] 4154] 4056 37192] 3804 39201 4506] 41.03 38.82] 4179, 45.19] r38.01] ~4268
9e¢ Construction contracts awarded for commercial and 632.30f 4625 50.14 54.86 4482 51.98 471 36.51 39.12] r4228] 733896 r5208{ r3950f ~39.94]........
industrial buildings, mil. sq. ft. (L.C| U ©28.
1 New capital appropriations, mfg., bil.$ ( 'ﬂ% 32.08 32.06 £33.29
97 Backlog of capital appropriations, mfg., bil$ (C.Lg.Lg) ¢ 105.80 100.28 98,12 29012
Business investment expenditures: \ .
81 Ne;l gla:tn a?d equrpment expenditures by business, 520.97 : 53550, 52457 527.86) RO R [—
100¢ New plant and em expenditures by business, 492.80 49629 487.06 491.95 R L7 1= . ORI
bil. 19875, AR (C Lg,Lg) &

NOTE~The folluwmg current high values were reached before December 1990: November 1983—BCI-32 (67.5); 1989-—-BCl-59 (124 761); December 1988—BCI-10 &627) BCt-20 %51 59), and BCI-27 (46.54); March
March 1984—BCI-92 change (8.62) and BCI-82 smoothed (4.61); September 1985—BCI-9 (93.19); December 1986— 1-90 (63.1); 1990—BCl-42 (115,005) and BCI-92 level (423,364] 1990—-8C|-41 (110,435) and
BCI-13 (65,691); July 1987—BCI-5 (286); November 1987~B! 146 (162); December 1 17 (115.44), BCI-B BCHO (205.18); 2 O 1 1-49 (1,973.8) and BCI-100 (507.93); August 1990—BCI-57 (488,655); September
(99.83), and BCL-60 {0.736); January 1989~BCI-40 (25,406) and BCI-82 (85.1), February 1969—BCl-21 (4.0); March  1990—BCI-47 (110 6) and BCI-73 (113.8); and 3d Q 1990—BCI-50 (4,909.2) and BCI-55 (4,903.3).

1989-8C1-12 (126.5), BOI-37 (6,189), and BCI-43 (5.0); 1st Q 1989—BCI-11 (50.01); April 1989—BCI-1 (41.2) and See page C-6 for other footnotes.
BCI-124 (85.0); May 1989—BCH-45 (2.0); June 1989—BCl-44 (1.0) and BCI-81 (11.1); 2d Q 1989--BCI-97 (117.90);
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Series o - ’ Year 1990 1991 1992
o, Series tile and timing classification .
- 1991 | Dec. m|Feb.[uar.|m.|uay|June|JulyJAug.]sm.fOct.luov.loee. Jan. *
5. FIXED CAPITAL INVESTMENT—Continued
Busmess investment expendnmres—Conunued ,
63e y and les and b 456.69) 47258] 45693] 463.83| 45172 45092 456.48] 46264] 44881 45388] 45647| 465.76] r466.64| 437.17] ~44301
nstruction expendltures, bil $. AR (Clg.lg). . )
76 ¢ Ind%(a gf :n&usgl?.lg plf”oductlm, business equipment, 1215 1212 121.8| 120.6) 120.3] 121.3] 121.7] 1218 1225 121.3] 1222 23] 217 r1217) ~1203
Gro1sss8 pfwata nonresidential fixed investment, bil.
86e Total {CLg,C) 5120 519.1 5148 §10.0 r504.1
87e Structures (Lg.Lg,Lg) 1542 163.3 158.9 1484 7146.0
83e Producers’ durable equipment (C.Lg.C) . 3578 355.8 3558 3616 r358.2
Residential construction and investment:
28¢ New private housing units started, thous., AR LyLL)§ 1014] 962 r844] 1,008 7918 r978 983] 1,03 -1,053f ~10531 102§ -1,085| -1085| r1,106] ~1,167
29 Index of new private housing units aulhonz 76.2 68.1 640 69.9 1 728 770 79.7 80.1 76.0 78.3 82.0] 79.24 84.1 886
building permits, 1967100 (LLL).
89 Gross private residential fixed investment, bil, 19878, 1753 170.7] 1720 1765 r182.0
AR (LLL).
6. INVENTORIES AND INVENTORY INVESTMENT
Inventories on hand:
70 Mfg. and trade inventories, bil. 19828 (LgLg.Lg)? ... 684.34] 69269] 69551| 693.86] 687.70) 68721 68363 660.76| 680.67] 680.11] 681.05] ~683.00] -663.02] £684.341...
e Ra?f Ir.n ?nd trade inventories to sales in 1982$ 147 1.50 152 151 1.50 148, 1.46) 1.45) 143 1.44) 144 144 1.44 r147]...
gLg. .
Inventory investment:
30+¢ Change in business inventories, bil. 19878, AR (LLL) .. -131 -328 =304 A
3e Change in mfg. and trade inventories, bil§, AR (LLL) . -80] 659 r730] -389 -1030] -327| -622| -553 ~36 -1 377 388
7. PRICES
Sensitive commodny prices:
Index of sensitive materials pnces 198221008 ..ovvvnernne 119.46] 7123.701 ~123.36 '12266 121.60] r121.31) r121.25] 120,30 11992 ~11820| ~116.63 ’115 79 '11610 '116.35 116.07
Percent from p onth -5 r-43 r-27y r-57} r-86| r-241 -05| -78 -2 143 3 -72 r2r r22 -24
9Be Pezﬁeﬁ_ ;:l;a§nge from prewous month smoothed -65] 749 r—60 r—66 -72 r-69 r-59 r—56 r-50 r=60 ~75 -84 r~74) s r-55 -40
98 Index of producer prices for sensitive crude and 136.14] 7139.41] ~138.86] ~138.08] ~137.01| ~136.25| ~136.39| ~136.68] ~136.60] r134.47) 7134.58] 7134.54| ~134.64 '135 52 13554
intermediate materials, 1982=100 {L,LL}§.
Cattie hides § 1735] r2037] 2033| -1968| ~187.4] r1840] r1743] -1718| 1622 -1614] ~15855) r157.1] F164.1] 71640 168.7
Lumber and wood products § 1324 ~1283] -1288| ~-t281] ~-1282f ~r1282] ~-13t0] ~1354f r1353) r1326| +1333] -1838f ~134.2]! #1361 138.1
Wastepaper, news§ ..... 10171 ~1069] r106.7] -1086] -1136] -1127] -t110.0f -1053] -985{ r959| 93] r926] 925 N7 838
Wastepaper, mixed, NSA .. 638 815 752 745 75.3 76.3 748 634 61.5] 549 544 521 522 513 53.0
Wastepaper, comugated § 165.3) 71851 r1852| r1838| 1812 ~177.0] r175.0] r1682| r1625] 1541 ~1430| 14531 1521]; 71556 155.6
Iron and steel scrap§ .. 14758 1656] 160.1] r1550] -1524f -151.0f 1460 -1389| r1422) r1429| r1458| r146.0]  146.1]:: 71433 1371
Copper base scrap § 1704 -1820] -1700] -1826] -177.3] 1735} -1708] 1684 -1672| -1656| ~160.9| r1668] :~1635| 71657 1549
Aluminum base sc 14251 r1688] r167.7) -1658) -1604| 15481 -1433| -131.3] 1394 -1396] 1339| -126.2] '71238() 11232 124.7
Other noriferrous scrap, n.e.c., 135.8 1468 146.8| 146.4 146.1 1442 1405 132.1 132.9 1325] 1299 127.8| 1289 1240 1223
Sand, gravel and crushed stone§ 1287] r1262] -1272| -1285] 1284 1284 1281] r1282] 1287 12001 ~1292| r1203] 1208) 1209 129.7
Raw cotton § 116.0] 7125.3] 1244 ~1333] 71317 r131.6] r1336] r1231) -1149] r1029) r1059| 999y / 7948|; 957 919
K Domestic apparel WOOI§ ........crememccsmummasmismssscsss 686] 732 r734] ¢660] 587 581 *675| r755] r79.0{ r7261 r725] r670] 660y 669 725
23¢ Indfgs gf fggt ﬁg t:t raw industrial materials, 2830] 3012 2036 2039 2024 2047 290.2f 2854] 2798{ 2769] 2719 21.7] 2.0} 269.2 2656
848 823 859 916 889 886 826 846 865 863 811 817] 808| 784 825
156 184 181 A 1 .180] 1 .129] 126 128 138, 137 41 148
96.257] 106.339] 100.873f 99.902{ 100.200] 99.001| 95286 90.292] 89.749] 91.707| 95755 97.097{ 96.907| 98.319 90.326
3417] 3328 3202] 3252F 3202 3224 3284 3 3506] 3645 3628 3585 3555 3545 3677
601 700 .700 652 620 620 £20 620, 620 5981 518 505 546 593 573
282 288 288 .288 . 288 289 288, 284 272 272 271 2n -y
698 723 736 822 795 795 809 736 678 642 639 591 563, 567 552
834 801 798 782 810 810 820 832 850/ 855 880 880 880 816 782
4172] 4600 46001 46000 4312 4.260] 4.300f 4.525)  , 4270] 3962] 3852] 3670} 3.738]  3.960 3.888
Hudes per NSA © 847 942 915 858 868 k A 965] - 880 T72 742 752 755 710 706
Rosin, $ per 100 1.© . 60226] 59.140] 59.062| 58.766] 58997] 61.538) 59.701] 60.362] 61.350] 61.856] 61.287| 60914 59.880{ 58997] 59.172
Rubber f;rer Ib.© .. 457 4 484 492 453 449 A27 431 437 A57| 469 460 435
Tallow, § per b.© .. 130 139 133 124 1324 135 121 17 124 144 137 136 .132] 126 J22
Producer Price Indexes:
336 Finished goods, 1982=100% ............... 1224 r1218 121.2 1214 1216 1214 1212 12157 r1248] r1222| 122 1221 1217
Percent. change over 1-month span r2 -7 - r2 r -2 -2 2 r2 r3 o -1 -3
. Percent change over 6-month span, AR§ . r-13 -1.5 . 1 r=2.0 ~2| 1.0 13 1.0 1.2 8
337 .| Finished goods less foods and energy, 1982= 1206] 1209] ~1302] 1306 1308 130.8] 131 1 131.3] r1317{  1320] -1322| 1325 1329
Percent change over 1-month span § r9 r2 r 3 r2 0 2 r3 r2 r2 2 3
3 Percent change over 6-month span, A 44 4. r36 2.3 2 r23 '22 r22 r26 238
334 .+ Finished consumer goods, 1982=100§ . 1216 r1206] 1200 12021 r1204] r1204] -1198| r1202] -~1204{ -1209] -t208| 1207 1201
Percent change over 1-month span§ 0 -8 ~5 r2 r2 -2 -2 3 r2 r4 0 r-2 ~5
. Percent change over 6-month span, Al =28 29 r-25 r-29 ~7 r.7 1.2 8 r1.0 5
333 Cagttal equipment, 1982=100§ . 126.7 1259 1262| 1262} 1266 126.7 1268 1269y r127.1) 1273 r1275] 1277 128.0
ercent change over 1-month r9 2 0 w1 B | r2 r2 2 2 2
* Percent change over §-month span, Al 736, r r34 1.8 6! 14 718 714 18 1.9
332 lntggnegd%gateﬂals supplies, and compone! r1164] 1158 1145 r1141] ~114.0] r1142] 1138]) 1141 711431 1140 r1141] 1138 1133
Percent change over 1-month span§ -2 -8 -3 -5 11 -3 -1 r2| -4 r3 2 -3 "1 -2 -5
3 Percent change over 6-month span, Al r-26f. 6.0 6.3 r-4.4 r-44 -29 -3 r—2 r2 r-5 -9
33 Crude materials for further processing, 1982 maz 1132 r1044] 1007 '1004 r1009] 7983 933] 7991 r984 100.1 1004 7983 97.7
' Percent change over 1-month span § ~54 18 "-78f 35 -3 5 16 0 -2 -7 17 3 21 -8
. Percent change over 6-month span, Al r-242] -359f r-264] r-203] -231 -99f 45 ~8f 10 =20 ~32
kik! Fixed-weighted price index, gross domestic business
product, 1987=100.
. Percent change from previous quarter, AR
Consumer Price Indexes for all urban consumers:
320 Al items, 1982-84=100, NSA 1362 1338 134.6 134.8 135.0 135.2] 135.6) 1360 136.2] 136.6 1372 137.4] 137.8] 1378 138.1
Percent change over 1-month span § 2 3 4 -1 A 2 r2 r3 v 3 r2 4 r2 A
. Percent change over 6-month 5pan, ARS ....cumue Fuorersmumscnns r38 29 29 29 22 r25 T30 30 "33 '31 3.1
323 Al items less food and energy, 1982-84=100§ . 1421 1386 r1396| 1405 1408] 1413] 1416 142.0) 1424 143.0 143. 6 r1438] 1444 144.7 145.1
Percent change over 1-month spans§ ... A 7 8 r3 r3 2 r3 3 4 r2 3 r2 3
. Percent change over 6-month span, FET RN I 5. 3 r53 5.1 5.0 r4.1 *36 39 37 4.0 3 8 38
Services, 1962-84=1008 ..oovsvoevnssrnnenss 1464 1427 r1438] r1444| 1448 145.1 1455 ~1459| ~1465| 71470 1476] r1481] 1486 143.2 149.7
Percent change from previous month, ARS . 46 43 9.7 5.1 734 r25 34 £33 5.0 742 5.0 T4 4.1 50 4.1
120 ¢ Per(ﬁ;nﬁg cE;;\ge from previous month, AR, smoo» 48 r56 r§9 r59 r56 r5.0 45 40 r38 r38 r39 40 41 43 43

NOTE~The followmg current high values were reached before December 1990: November 1983—BCI-99
smoothed (2.09); February 1984—BCI-28 (2.264'3 and BCH-29 (158.5); 1st Q 1984—BCI-30 (79.9); 2d Q 1985—

8cl-87 (19(9 1); March 1986—801-77 {1.58) 1986—~BCI-89 (231.3); October 1986--8C1-99 change (3.37); De-

cember 1988—BCI-31 (98.6); March 1989—BCI-99 index (135.83);
BCI-70 (705.14); February 1990—BCH-69 (484.43); August 1990—BClH

See page C-6 for other footnotes.

il 1989—BCI-23 (335.0); November 1989—
(142.19); September 1990—BCH76 (126.4)
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and BCI-120 smoothed (6.6); and 3d Q 1990—BCI-86 (555.5) ‘and BCI-88 (375.5).
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Series o - Year 1990 1991 1992
Py Series title and timing classfication
g 1991 | Dec. | Jan. | Feb. | M. | pr. | May | sume | sy | Aug. [ sept | oot | Mov. | vec. | gen:
8. PROFITS AND CASH FLOW
Profits and profit margins: ’
16 Corporate profits after tax, bil.$, AR (LLL) 189.7) 182.7| »189.6
18e Corporate profits after tax, bil. 19878, AR (L.LL) . 164.8 157.8 P1634
2e Ratio, corporate domestic profits after tax to corpo 44 48 P48
domestic income, percent (L.LL).
81e Ratio, corporate domestic profits after tax with IVA and 42| 45 243
CCAdj 1o corporate domestic income, percent LY.
26 Ratio, implicit price deflator to unit abor cost, al 1025 1025 1024, 102.5] 21025
persons, nonfarm business sector, 1982:100 (L.LL).
35 | Corporate net cash flow, bil. 1987$, AR (LLL) 385.3 383.7 »395.3
9. WAGES, LABOR COSTS, AND PRODUCTIVITY
Wages and compensation:
345 Index of average hourly compensauon, all employees, 1434 141.6) 143.1 144.1 LT X1] DU (——.
nonfarm business sector, 198
Percent change from previous quarter [\ J— 40 27| 45 27| 226
346 Index of real average hourly compensation, all 1016 101.2 1018 101.7] 2101.8)
employees, nonfarm business sector, 1982=100.
ercent change from previous quarter, AR ............ -2 -8 24 -3 P—6
53¢ Wages and salaries in mining, mig., and construction, 6072} 6233 6134] ~6009] -6040] -6045] ©6075] r6079] v6078] 609.6] 608.0| 6094 600.2] r6039] ~5949
bil, 19878, AR (C.C.C)§. -
Unit labor costs:
63 Ind%agf= w& labor cost all persons, business sector, 132.0 131.0] 131.8] 7132.3] #1328
Index of labor cost #er unit of output, mfg 1987=100§ 1070F 107.3 1067]  107.0 1074 107.3) 107.1 1068 1065 1069 1066 10737 1070 ~107.7] ~1074
Percent change from previous month R§ . 5 28.2 -85 34 46 =11 -22 -22 —44 4.8 -3.3 82l =33 78.1 P65
62 Percent change from previous month, AR, smoothed 26 6.1 70 71 6.8 55 38 1.9 0 -5 ~12 -3 r-2 1.0 r7
(Lotolg)¥§.
Productm!y
370 Ind%ag output per hour, all persons, business sector, 109.9 109.4) 109.9 1102 #1106
* Percem change over 1-quarter AR e 2 - 1.9] 1.1 P16
3 Percent change over &aaner :pan AR 5 (48]
358 Index of ou&uz.per hour, ali persons, nonfafm business 1084 107.9 1084 108.6 P108.9|
10, PERSONAL INCOME AND CONSUMER ATTITUDES
Personal income: .
52 Personal income, bil. 19878, AR (C.C,C}§ .occvvvrrviriovsn 40518 40797] 40352 4028.1] 4,0486] 404051 405501 4,0653] 40478 40553 4,057.3] ~4,060.5| 74,0469 408201 £4,076.4
5le Pezsonal ;n§come less transfer payments, bil. 19878, AR 34158] 3.4733] 34132| 34052] 34207 3411.0; 34226] 34315 34124f 34162 34183 r34126| 73.401.7] 734238] ~£3,400.2
Indexes of consumer attitudes:
58 Consu(L Lrlgr sentiment, U, of Mtchsgan. 1966:1=100, NSA 76 655 66.8, 704 87.7 81.8 78.3 82.1 82.9 820 83.0 78.3 69.1 68.2 675
83e CmN\?Ang ﬁmechﬁons. U. of Michigan, 1966:1=100, 70.3 537 55.2 62.0 84.5 74.7 715 759 744 75.3 76.4 70.5 619 615 59.1
122 Co?;g;e‘r;%onﬁtecce The Conference Board, 685 61.2 §5.1 69.4 81.1 794 76.4) 780 777 76.1 729 60.1 52.7 52.5“ 50.2
123¢ e Board, 858 598 5.3 636 100.7| 99.7 85.5 1008] 1003 96.8) 95.4 795 69.7] 726 68.7
19852100 (LLL).
11. SAVING
290 | Gross saving, bil.$, AR 747.7 7139 £698.0
205 Business saving, bl $, B 60.4 663.4 P663.1
292 Personal saving, bil.$, Al 212 r2126 r2288 r2125 r228.6
298 o | Government surplus or deﬁc«, bils, AR ~126.1 ~179.1 P-1784
293 ¢ | Personal saving rate, PRICENLE ....ccvcermmmmsmusmmsmsasssssssssssenes 7] [S— 5.1 5.4 50 54
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES
Money:
85e Percent change in money supply MILLL§ .70 r28 01 .21 .72 r 06 v.96 75 33 r.76 r63 r1.02 .19 r.75 »137
102 ¢ Percent change in money supply M2 (L.C.U) [ 27 r14 r12 r.75 .51 r21 r32 r19 —06 r.09 13 736 " 41 r.23 ».28
105 Money supply M1, bil. 1982$ L LL)§ 609.2] 5939 591.8f -598.1] r601.6 600.6] 605.1] -607.9] -6095] -611.9] r613.7] ~6186| r6238] -6272] ~r6353
106 ¢ Money supply M2, bil, 19825 (L.L.L)§ 24059} r2,395.7) +2,3900] r2404.4] r24132| "2413.2] 724156 r2413.3] r2410.1) 2403.7] 72,398.5] ~2401.9| 724034] r24038] 24090
Velocity of money: \ )
107 Ratio, gros; domestic product to money suppy M1 6.508 r6.694 76.649) r6.591 LT 1] U— R—
108 Raio, psnsonal income to money supply M2 (C.Lg.C) § 1423] r1437] r1427] r1416]  c1415) 71415 1421] n1424] 1421 r1428] r1430) r1.428) r1.421] r1.433F 1428
Bank resa)
93 Free :eserves miL$, NSA (LUU}NE orrenssmesmmnesssssssmnenses 8s2l 1361 1,662 1,590 991 886, 815 676| 345 622 586 834 785 788 2l
94 Member bank borowings from the Federal Reserve, 373 326 534 252 241 231 303 340 607, 764 645 261 108| 192 ~233
mil.§, NSA LLg.U).
Credit flows:

L1120 Nt change in business loans, bit$, AR (LLL)§ ... -38.63] -54.52 21.22| -4348] 6140] —111.38] -64.68] -56.39).  5.11] -128.06) -60.67| ~-33.58] r23.35] ~-7040f P-42.04
113 Net change in consumer installment credit, bil$, AR -6.18] -1572] -2567| -241] -384] 1415 -1597) -20.38] -7.55] -10.25 r53]  r1998] -2.04] 2-20.66]...ccri
i Percent change m busmess and consumer credit =56 =106 -338 ~15 -1.6 42 -6.2 -84 -8.7 -13.2 9.0 r-3.6 =t.1 LS .1 P—

outstanding, AR (LLL). .
110+ Funds raised by private nonfinancial borrowers in credit 289,924 187,316 £222,620
markets, mit$, AR (LLL)§. -
Credit difficutties:
14 Cu{‘r.e'r.\tLl)lai_bilmes of business failures, mil.§, NSA .1746765]710,2428|7 11,9972} #7,317.7| £5,060.1]712,248.0{ »4,930.5| #4,734.1| »3.202.1] #5963.0|710,126.2| # 45828} ...cccccoeuee. fruresresrerseanns
39 Percent of consumer installment loans definquent 30 258 257 253 253 267 265 265 2.73 279 2.79 2.74 258 262 ] F—
/ daysandcwef(LLL)O.;. ;
NOTE —;I’he 3" -cutrent high values were reached before December 1990: January 1983—BCI-102 (2.82);  (638.1); 1988—BCI 106 {2,473.4); October 1988—~BCI-53 (671.2); 4th Q 1988—~BCI-16 (226.0), BCI-18 (215. 1)
Maj 1983—36( 43) Jul 1983—801-14 (8292) Febry 1984—80! 39 (1 78) March 1984—BCI-68 (101.0) and BCK (460. 1988—BCI-122 (120.7); March 1990—BCI-112 (131.06); and July 1990—BCl-5
BCI-83 (97.7); 1st (7 ; 1984—BCI-93 (~2,380); June 1984—BCI-111 (; 32) A ust (35098)andBCI52 (41071)
1984—BCI~94 (8.017); 4th 0 1984—80!-10 058) Septeniber 1985—BCH-113 132 08); 3d Q 1985—BCl-81 See page C-6 for other fooinotes.

4hQ 1985—-8Ck11 (978.,568); 1t Q 1986—BCI-26 (105.1); December 1986-
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Series ) ‘ - Year | 1990 , 1991 1992

o Series tite and timing classification

- 1991 | Dec. | b | Mar. | apr. | May | dume | suy | mug. [ sept | oct | Nov. | Dec. fuam.:
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES—Continued
Outstanding debt: ] I

66 Co&s;nl:r Il;sgallment credit outstanding, mil.$ 728,425] 735,102] 732962 732,762| 732442] 733,621 732.289| 730591 729962| 729,108 7729,152] r730,317} v 730,147} #728.4251.................

72 Commerc& a§nd industrial loans outstanding, mil.$, 440457 466,949f 468,717| 465005) 470212] 460,930| 455540| 4508411 451,267| 440595 435539] 7432,241) 7434,187) 7428,320( » 424,817
10t ¢ co{nLng’chg and industrial loans outstanding, mil, 19625 3856651 393,386 393,860 396,839 404,657] 397,353] 391,021] 387,320 388,688] 379,170| ~375,141] "371,341| ~373,013¢ ~ 369,560} » 367,489

95e Ratio, oonsumef instaliment credit outstanding to 1512 15.35 15.39 15.39) 15.32 15.31 15.18 15.08 15.10 15.02] 14.96] ~14.95{ 71496] P14T7}.cniinns

personal income, percent (La.Lg,Lg) §.
Interest rates m&eroent, NSA):

119¢ rate (L,Lg, !f ............................................. 569 7.31 6.91 6.25 6.12 591 5.78| 5.90] 5.82) 5.66] 5.45 521 481 443 4.03
114 ¢ Dtscount tate on new 91-day Treasury bilis (C,Lg.Lg) .... 541 6.81 €.30] §.95 591 5.67] 5.5t 5.60 5.58] 5.39; 525 503 4.60) 4.12 384
116 e Yield on new high-grade corporate bonds (Lg Lolg) ... 9.05 955 9.60) 9.14, 9.14 9.07| 9.13] 9.37 9.38 8.88, 8.79 881 8.72| 8.55 836
115 Yield on long-term rmulzobmds (Clolg) ... " 8.16 8.31 8.33 8.12 8.38 8.29] 8.33 8.54 8.50] 8.17 796 7.88 783 7.58 748
17 Yield on mul -bond average (U L% 6.92 7.09 7.08] 891 7.0 7.02 695 713 .05 6.90f 6.80 6.68) 6.73] 6.69 654
118 Secondary m: et yields on FHA moﬂ?ages ‘l..gg 9.5 9.66 958 957, 961 961 9.62 9N 9.59 9.14 9.06] 8.71 8.69) 8.10} 8.72
103 ¢ Average prime rate charged by banks {Lg,Lg,! - 846] 10.00 9.52 9.05] 9,00 9.00 8.50] 8.50/ 8.50 8.50] 8.20] 8.00 758, 7.2 6.50

19e Imﬁ’é:f(i% prices, 500 common stocks, 1941-43=10, 376.18] 328.75] 32549 36226] 37228| 37968 37799 378291 380.23| 389.40f 387.20] 386.88] 385.92] 38851f 416.08

13. NATIONAL DEFENSE
525 Defense Depam'nent prime contract awards, mil.$ § 8202] 19434] 13411] 11,480 6,041 14,379 10,276 9,355] 10,20t] ~16,848 I |
548 Manufacturers’ new orders, defense products, mil$ 6,844 7,683 ! X 7,790 9,531 8,281 9,385 X §,517| 8,306] 75,183] 9,770} Pr7722
557 Index of Imﬂ;lga's o n, defense and space 958 944 92.5 91.5] 91.0 90.01 89.8] 89.1 r89.1 r88.8 r87.4 ~858
uipm = :
570 Emﬁ yment, defense products industries, thous. § 1,192 1,187 1,173 1,167| 1,157| 1,148, 1,137, 1,128, 1,127, 1,122 1,118 1,110]  21,105]eneccieninenn
564 ¢ Government purchases, national defense, bil§, AR 3235 3323 3284 ] 3223 r311.0
14. EXPORTS AND IMPORTS
602 Exports, exdudmg military aid shipments, mil.$ . 34,144 33, 34,030] 35632 35270 34,974] 35225] 34379] 35345 37,111 736,937
604 Exports of domestic agnculmlal pfoduﬂs, m||$§ r2903) r3274F r3042| r3042] 3,058 3057 3261 3154} r3229| 3201 3478
606 Exports of nonelectrical machinery, mil.$ § 7,069 6,977 6,947 7,732 7,440 439 7,555 7,258 7,609 7,656 7,998
612 General imports, mil.$ 41520} 30,103] 38,100] 40,130 40,062] 38,764] 41176 40910 42,282| 43,434] 741,109
614 imports of petroleum and petroleum %)roducts r50771 r4,002f r4000] r4195] 4303 4352 41413 4381 3958] r4,041] 3,736
616 lmpons of automobiles and parts, mil.$§ r5879) r5398] -5480] -5553] r5202] r5464) r5860f r6314] 6,161 76,150 5941
618 ¢ | Marchandise exports, adjusted, excluding A 100,549 ~108,061
620 ¢ | Merchandise imports, adjusted, enciudm military, mil. , 7119,087| P126,723
622 | Balance on merchandise trade, mil.$ ! -73, r-18,538 -18,662
15. INTERNATIONAL COMPARISONS
Industrial production indexes (1987=100):

47 ¢ United States 1071 1072 106.6 105.7] 105.0 1055 106.4 1073 108.1 108.0 1084 1084 ~108.1) ~1076] #1067
T2t e OECD, European countries2 110 111 111 110 109 110 112 11 109, 110 11
728 Japan 1242 1238 1258 125.7| 123.0 1233 1260 1228 126.6 122.8 123.7 1239
725 ¢ Federal ROpubIC 0f GEIMANY .......uvumumsssssscssassmermsssassssscss 118 116 119] 118 18 118 117 121 119 17| 17| 117
726 ¢ France 106 110 109 107 110 110 110 1 1M 109 110
7220 United Kingdom 100 100, 101 101 99 98 102 102] 100] 100 101
727 ¢ Italy 105) 1095 -109.0] ~109.3 1042{ r1059] 1112 1072 105.0 1085 106.4
723 ¢ Canada 964 r96.2 954 9.2 96.3 97.0 974 rg7.8| 974 98.1 974

Consumer price indexes (1982-84=100):
320 United States, NSA 1338 1346 134 8 135.0 1352 135.6 1360 136.2 136.6! 137.2 1374 137.8 1379 138.1
. Percem change over §-month span, AR§ ... r38 29 r29 22 r25 r3.0 r3.0 33 r31 3.1
738 Japan NSA 1130 1138 ’113.5 1400 T1147] 71153 r1148] r1147) ~1149] 1150 1164} 1166 116.0
* Percent change over 6-month span, AR§ 5.1 27 729 23 ‘. r14 r2 23 35 28
735 Federal Republic of Germany, NSA 1133 114.0 1143 1142 114.7| 115.2 1158| -~ 116.8 116.8 117.0 1174 1179 118.0 1186
. Percent change over §-month span, 21 12 21 34 5.0 5.1 5.9] 6.0 60| | 47 29
736 France, NSA 134.9 1355 135.7 135.8 136.3 1366 1369 1374 137.7 1380 1386] 71389] 71301 fcrirnenns
. Percent change over 6-month span, AR§ 22 16 2.1 2.4 2.5 24 3.4 3.4 *35 r35
732 NSA 152.6 153.0 1538 154.4 156.4 156.9) 157.6 157.2 157.6) 158.1 188.7] 159.3 1594 159.3
L3 Percent change over 6-month span, AR§ ... 38 29 48| 5.0 49 4.6 4.3 4, 43 39 3.7
737 Italz 164.2 1654, 167.01 1674 1682 168.8 169.7 1699 1704 a4 172.6 173.8] 1742 1755
* ercent change over 6-month span, AR § 6.8 8.6 6.5, 6.8 6.1 5.6 5.5 5, 6.0) 54! 6.1
733 Canada, NSA 138.1 1417 141.7 1423 1423 143.0 143.7 143.8 1439 143.7] 1434 144.0] 1434 1440
. Percent change over 6-month span, AR§ 88 7.7 6.6/ 72 1.6 26 2.1 1. 18 8 1.3
Stock pnce indexes (1967=100, NSA):

19¢ ted States 4002% 3576 3541 304.1 405.0 413.0 411.2 4115 4136 4236 4212 4208 419.8 4226 452.6
748 ¢ Japan 1,667.7F 157941 15424} 16968) 17852| 1,803.2 1,7762| 14,7129 1,639.9 15930 16128 1,694.0] 1631.8] »1525.3] »1,502.7
745 Fedefal Hepubllc of Germany . 317.3§ 2988 280.5 300.8 314.8 324.2 3279 339.3 329.1 326.3 330.2 3158 3132| ~3052] ~325
746 ¢ 8142} 7194 694.7) 740.0 8226 8201 840.7| 810.1 810.1 8326 871.7 861.7 8569| r809.7] ~876.1
742 ¢ Unltsd Kingdom 1,1425 9934 969.3F 1,0476) 1,1379] 116807 1,1559| 1,1559| 1,168.0] 1,198.t| 1,2222{ 1,204.1) ~»1,1688| »1,113.7] 71,1776
T47 ¢ ltaly 31933 3129 289.1 318.0 3365 342.0 331.6) 355.9 3352| 3258 315.2 304.7| ~£2934| ~2846] ~3115
743 ¢ 392.1 368.0 369.8 391.2 395.0 392.0 400.7| 3916 400.0 3975 382.8 397.3] 390.3 3969 406.3

Exchange ral
750 « Exchange value of U.S. dollar, index: March 1973100, 89.73] 8335 83.51 82.12 88.12 9141 9229 95.18 95.19 93.47 91.18, 90.69 87.98) 85.65 86.09
Fofefgn currency per U.S. doliar (NSA):
758 ¢ Jap%lflaf n) 134.51] 133.89 133.70] 130.54] 137.39] 137.11| 13822 139.75| 137.83] 136821 134.30] 130.77| 12963 128.047 12546
755¢ Federal Republic of Germany. (d. mark) .. 1.6585] 1.4982) 15091] 14805 161225 17027} 1.7199| 1.7828] 1.7852] 1.7435] 1.6933] 16893 1.6208] 1.5630] 1.5788
756 ¢ France (franc} 5.6388] 50895] 5.1253] 5.0398| 5.4862] 5.7540] 58282| 6.0483| 6.0596] 5.9244] 57621 5.7583; 5.5391) 53406] 53858
7526 United Kingdom (pound) 5667 5203 5169 5091 5490 5715 5801 5062 6056 5938 5792 5803 5619 5473 5528
757 ¢ italy {lira) 1,239.62] 1,129.26] 1,134.38] 1,111.19] 1,201.96] 1,261.57| 1,275.67| 1,325.09| 1,328.55| 1,303.31] 1,266.25| 1,263.20{ 1.221.04] 1,18221} 1,189.76
753 ¢ Canada (doflar) 1.1 1.16 1.1560]  1.1549] 1.1572] 1.1535] 1.1499] 1.1439] 1.1489, 1.1452J 14370] 19279f  1.1302] 1.1467F 11571
16. ALTERNATIVE COMPOSITE INDEXES
990+ | CIBCR long-leading composite index, 1967=1004 .. 2008] r23a8| r2336| 2357 2352] r2s82| 20| 2418 r2433| ros24| rosns] r2a4| r2458{ r2es3] e2e78
991 ¢ { CIBCR short-leading composite index, 186721004 .. 2047F 1998] r198.3] 1981] 1990 '200.3 r203.1 2048 2078] r2079| r2088| 20951 r2099f r2078] ~,21041

NOTE.—The following current high values were reached before December 1990: May 1984—BCl-118 (15.01); June
1984—BC1-115 (13,00}, BCI-116 (14.48), and BCI-117 (10.67); August 1984--BC!-109 (13.00), BCK114 (1049°a9g

BC119 (11.64); September 1989-~BC1-95 (16.07); March 1990—BCI-101 (409,697); September 1
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(476,902); and November 1990—BCI-66 {736,411).
See page C-6 for other footnotes.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated.
AR  Annual rate.
¢ Corrected.
©  Copyrighted.
e Estimated.

Available data for later period(s) listed in notes.

NSA  Not seasonally adjusted.

p Preliminary.

t Revised.

. Graph included for this series.
§ Major revision-see notes.

© End of period.

LClLgU Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall. Series classifications

are shown in parentheses following the series titles.

¥ Cyclical indicator serles denoted by $ are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to composite indexes,

and current high values.

1 Cyclical indicator series denoted by t are smoothed by an autoregressive-moving-average fitter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, ses “Composite Indexes of Leading, Coincident, and Lagging Indicators” in the November 1987
Survey oF CurrenT Business and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989 Survev.

References to series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month changes are
placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered within the spans:

1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators since the last reference cycle trough (November 1982) are shown in boidface type. high values reached prior to the period shown in
the table are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-47 and C-48 in the October 1991 Survey.

Page C-1

Note.—Major data revisions:

New seasonal adjustments for series BCI-5, -20, and -101--see note for page C-2.

Manufacturers’ new orders in 1982 doftars for consumer goods and materials (BCI-8) and the change
in manufacturers’ unfilied orders for durable goods in 1982 dottars (BCI-92)—see note for page C-2.

Change in sensitive materials prices (BC|-99)—see note for page C-3.

Money supply M2 in 1982 dollars (BCI-106)—sae note for page C-4.

Consumer Price Index for services (BCI-120)—see note for page C-3.

Series based on personal income (BCI-51, -62, and -95)—see note for page C-4.

* Prefiminary February 1992 values: BCI-19 = 412.56 and BCI-109 = 6.50.

1. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Mi 48106-1248.

3. Excludes BCI-57, for which data are not available.

4. Excludes BCI-77 and BCI-95, for which data are not avallable.

Page C-2

Nore.~Major data revisions:

For the following series, new seasonal adjustment factors have been computed by the Bureau of
Economic Analysis and applied beginning with the month indicated: BCI-614 and BCI-616 (January
1985); BCI-5 (January 1989); BCI-604 (January 1990); BCI-9, -10, and -20 (August 1991); BCI-12, -13,
and -525 {October 1991); BCI-606, -735, -736, and -738 (December 1991); and BCI-72, -101, -112,
-570, -732, -733, and -737 (January 1992). For further information, contact the U.S. Department of
Commerce, Bureau of Economic Analysis, Business Outlook Division, Washington, DC 20230.

The insured unemployment rate (BCI-45) has been revised from 1980 forward by the source to reflect
anew seasonal adjustment. For further information, contact the U.S. Department of Labor, Employment
and Training Administration, Office of Administration Management, Washington, DC 20210.

Manufacturers’ new orders in 1982 dollars for durable goods (BCI-7) and for consumer goods and
materials (BCI-8) and the change in manufacturers’ unfilled orders for durable goods in 1982 doflars
(BCI-92) have been revised to incorporate revisions in the Producer Price Indexes used as deflators—
see note for page C-3. Periods covered by these revisions are as follows: BCI-8 from 1987 forward
and BCI-7 and BCH-92 from 1989 forward. For further information, contact the U.S. Department of
Commerce, Bureau of Economic Analysis, Business Outlook Division, Washington, DC 20230.

* Anticipated 1st quarter 1992 values: BCl-61 = 563.31 and BCI-100 = 525.23; anticipated 2d quarter
1992 values: BCI-61 = 580.52 and BCI-100 = 541.40.

1. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from McGraw-Hill
Information Systems, F.W. Dodge Division, 1221 Avenueg of the Americas, New York, NY 10020.

Page C-3

Nore.~Major data revisions:

New private housing units started (BCI-28) has been revised from 1989 forward by the source to
reflect a new seasonal adjustment. For further information, contact the U.S. Department of Commerce,
Bureau of the Census, Construction Statistics Division, Washington, DC 20233.

Producer Price Indexes and related series (BC-98, -99, -331, -332, -333, -334, -336, and -337)
have been revised from 1987 forward by the source to reflect a new seasonal adjustment. For further
information, contact the U.S. Department of Labor, Bureau of Labor Statistics, Office of Prices and
Living Conditions, Division of Industrial Prices and Price Indexes, Washington, DC 20212 and the U.S.
Department of Commerce, Bureau of Economic Analysis, Business Outlook Division, Washingion, DC
20230.

Seasonally adjusted Consumer Price Indexes (BC!-120, -323, and the percent change in BCI-320)
have been revised from 1987 forward by the source to reflect a new seasonal adjustment. For further

information, contact the U.S. Department of Labor, Bureau of Labor Statistics, Office of Prices and Living
Congditions, Division of Cansumer Prices, Washington, DC 20212.

* Preliminary February 1992 value: BCI-23 = 262.7.

1. Copyrighted. This series may not be reproduced without writlen permission from Commodity
Research Bureau, Inc., 75 Wall Street, 22d Floor, New York, NY 10005.

Page C-4

Note.—Major data revisions:

Series based on personal income data (BCI-51, -52, -53, -62, -95, and -108) have been revised for
1959-86 to incorporate the recent revision of the national income and product accounts. Series BCI-53
also has been revised from 1987 forward to incorporate revisions in its GP| deflator—see note for page
C-3. Series on personal savings (BC!-282 and BCI-293) have been revised from 1959 forward to reflect
a definitional change. For further information, contact the U.S. Depariment of Commerce, Bureau of
Economic Analysis, National income and Wealth Division and Business Outlook Division, Washington,
DC 20230.

Money supply measures (BCI-85, -102, -105, -106, -107, and -108) have been revised from 1968
forward by the source to incorporate benchmark revisions and updated seasonal adjustment factors.
Series BCI-105 and BC!-106 also have been revised from 1987 forward to incorporate revisions in their
CP! deflator—see note for page C-3. Series BCI-108 also has been revised for 1959-86 o incorporate
the recent revision of the national income and product accounts—see note above. For further informa-
tion, contact the Board of Governors of the Federal Reserve System, Division of Research and Statistics,
Banking Section, Washington, DC 20551 and the U.S. Depariment of Commerce, Bureau of Economic
Analysis, Business Outlook Division, Washington, DC 20230.

The series on funds raised by private nonfinancial borrowers in credit markets (BCI-110) has been
revised from 1952 forward by the source to incorporate benchmark revisions and new seasonal adjust-
ment factors. For further information, contact the Board of Governors of the Federal Reserve System,
Division of Research and Statistics, Flow of Funds Section, Washington, DC 20551.

New seasonal adjustment for series BCI-112—see note for page C-2.

* Preliminary February 1992 values: BCI-122 = 46.3, BCI-123 = 62.2, and BCI-85 = 2.21,

1. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Mi 48106-1248.

Page C-5

Note.—Major data revisions: ‘

Ratio, consumer instaliment credit outstanding to personal income (BCH-95)—see note for page C-4.

New seasonal adjustments for series BCI-72, -101, -525, -570, -604, -606, -614, -616, -732, -733,
~735, 736, -737, and -738)—see note for page C-2.

Consumer Price Index {percent change in BCI-320)—see note for page C-3.

* Preliminary February 1992 values: BCI-119 = 4.10, BCI-114 = 3.80, BCI-116 = 8.63, BCI-115 =
7.77, BCI-117 = 6.73, BCI-109 = 6.50, BCI-19 (1941-43=10) = 412.56, BCI-19 (1967=100) = 448.8,
BCI-748 = 1,470.1, BCI-745 = 333.0, BC1-746 = 910.0, BC!-742 = 1,201.3, BC1-747 = 315.1, BCI-743
= 406.2, BCI-750 = 87.60, BCI-758 = 127.11, BCI-755 = 1.6093, BCI-756 = 5.4798, BC!-752 = 0.5596,
BCI-757 = 1,209.50, and BCI-753 = 1.1822.

1. Balance of payments basis: Excludes {ransfers under military grants and Department of Defense
sales contracts {exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dotlar against the currencies of
the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).

4. This index is compiled by the Center for International Business Cycle Research (CIBCR), Graduate
Schoot of Business, Columbia University, New York, NY 10027.
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 Composite Indexes: Leading Index Components
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Leading Index Components—Continued

Composite Indexes:

Aug. Apr.  Apr. Feb. Dec. Nov. Nov. Mar. Jan. July July Nov. July
PT P T P T P T PT P T P

o 8
Lni

P
i

29, New priJra’te hohsing gﬁghthoriz cal bllilding

200
180 -
160 -
140
120 4
3

=4 100+

80

Scale L-2

60 -

rJrs' unfilied 1

34
0-
-3
r
-9

Scale A

3
2 -
-1_
0
-1 4
-2
34

99. Change ih sensitive m
o |L,L,L| |

Scale A

400
300 -

200

Scale L-3

100 -

2800 4
~1£2400
2000

1600

Scale L-2

1200 -

120 7
1007
80

Scale A

60 ~1

40-

2T | » e
J\J?E!I\l\\\[}')ﬁwi\\\lv|lY\)1'I1\ e 4 IIJ!III ||1E‘£} 5 (l\lu«»\\‘uvvuhn III]I!)

1955 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 §5 86 67 88 89 90 911992
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2. This is a copyrighted series used by permission; it may not be reproduced without written permission
from the University of Michigan, Survey Research Center.

Note.—Current data for these series are shown on page C-1.
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®  February 1992

INDICATORS .
Composite Indexes: Lagging Index Components

SURVEY OF CURRENT BUSINESS
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Output, Production, and Capacity Utilization
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SURVEY OF CURRENT BUSINESS

Fixed Capital Investment—Continued
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CYCLICAL INDICATORS
| Prices and Profits
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1. From June 1981 forward, this is a copyrighted series used by permission; it may not be
reproduced without written permission from Commodity Research Bureau, Inc.

Nore.—Current data for these series are shown on pages C-3 and C-4.
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| Money, Credit, and Interest Rates
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