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Larry R. Moran HE “FINAL” estimate of growth in real
prepared the first gross domestic product (Gpe) for the third
Zf‘iité&l?:rf(;}ﬁ:llph quarter of 1996 is 2.1 percent, 0.1 percent-
W. Morris prepared  age point higher than the “preliminary” esti-
the section on mate reported in the December “Business Sit-
corporate profits.

uation” (table1 and chart1i); for 1981—95, the
average revision from the preliminary to the fi-

Table 1.—Revisions to Real Gross Domestic Product and Prices,
Third Quarter 1996
[Seasonally adjusted at annual rates]

Percent change from | Final estimate minus
preceding quarter preliminary estimate
Billions of
Preliminary {  Final Pe;cznt— chained
estimate’ | estimate % | (1992
po dolars
Gross domestic product 20 21 0.1 22
Less: Exports of goods and services -9 -9 0 0
Goods -3 3 8 9
Services -2.4 ~3.8 -1.4 ~8
Plus: Imports of goods and services 9.9 8.3 -6 -13
Goods 10.8 10.6 ~2 -3
Services 54 2.6 -28 ~1.0
Equals: Gross domestic Purchases ... 33 3.3 0 1.0
Personal consumptlon OXPONAIUIBS wovveuusenssersssecscaseesessansanisens 8 5 -1 -8
Durable goods -20 26 ~8 -9
Nondurable goods 3 4 A 2
Services 13 1.3 0 -1
Fixed investment 10.0 10.6 6 1.5
Nonresidential 16.9 175 6 1.0
Structures 7.7 8.4 7 3
Producers’ durable eqUIPMENt .......wsesssmssaneresessniens 203 20.9 6 7
Residential ~5.9 -5.2 7 5
Change in business invent'ories 1.7
Nonfarm 1.6
Farm 1
Government consumption expenditures and gross
investment ~2 -8 -4 ~-1.3
Federal | ‘ -3.4 -35 -1 0
National defense ... ~5.2 -5.5 -3 -2
Nondefense 3 8 3 1
State and local 1.7 11 -8 -13
Addenda:
Final sales of domestic product 4 5 A
Gross domestic purchases price mdex (chain-typs weights) ! 1.8 1.9 A
GDP price index (chain-type weights) ! .......ccuesseseenseensens 1.9 20 A

1, Based on chained {1992) weights.
NoTe.~Final estimates for the third quarter of 1936 incorporate the following revised or additional major source data that were
not available when the preliminary estimates were prepared.
Parsonal consumption expenditures: Revised retail sales for September.,
Nonresidential fixed investment: Revised construction put in place for August and September and revised manufacturers’ shipments
of machmery and equipment fo 101 September.
Rasidsntial fixed Revised put in place for August and September,
Change in business inventories: Revised manufacturmg and trade inventories for September.
Exports and imports of and services: Revised exports and imports of goods for September and revised balance of payments
data on exports and |mpo of services for the third quarter.
Government consumption expenditures and gross investment: Revised State and local construction put in place for August and
Semembsr and new detailed financial reports for the Department of Defense for the third quarter.
Dges and salaries: Revised employment, average hourly earmnings, and average waekly hours for September.
prices: Revised values and quantities of petroleum imports or September and revised housing prices for August and Septem-
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SITUATION

nal estimate, without regard to sign, was 0.3
percentage point.!

The general picture of the economy that is indi-
cated by the final estimates is little changed from
that shown in the preliminary estimates. Gpp in-
creased less in the third quarter than in the second,
and the slowdown was more than accounted for
by personal consumption expenditures (PCE), gov-
ernment spending, residential fixed investment,
and exports. PCE increased much less in the third
quarter than in the second; government spending,
residential fixed investment, and exports turned
down. In contrast, nonresidential fixed investment
and inventory investment increased more than in
the second quarter; imports increased slightly less
than in the second quarter.

Revisions to the components of Gpp were small.
An upward revision of $1.6 billion to the change
in nonfarm business inventories was more than
accounted for by an upward revision to merchant

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarter-to-quarter dollar
changes are differences between these estimates. Quarter-to-quarter percent
changes areannualized and are calculated from unrounded data. Real estimates
are expressed in chained (i992) dollars. Price indexes are chain-type indexes.

CHART 1
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wholesale inventories that reflected revised Cen-
sus Bureau data for September on inventory book
values. An upward revision of $1.4 billion to net
exports was accounted for by a downward revision
to imports that reflected revised BeA balance-of-
payments-accounts data for services for the third
quarter and revised Census Bureau data for goods
for September. A downward revision of $1.3 bil-
lion to State and local government spending was
accounted for by a downward revision to struc-
tures that reflected revised Census Bureau data
on the value of new construction put in place for
September.

Real final sales of domestic product edged up 0.5
percent in the third quarter, 0.1 percentage point
more than the preliminary estimate. Real gross
domestic purchases increased 3.3 percent, the same
as the preliminary estimate.

The price indexes for gross domestic purchases
and for GDP increased 1.9 percent and 2.0 percent,
respectively; each was 0.1 percentage point more
than the preliminary estimate.

Real disposable personal income increased 4.8
percent, the same as the preliminary estimate. The
personal saving rate was 5.3 percent, also the same
as the preliminary estimate.

Gross national product (6NP).—Real GNP increased
1.6 percent in the third quarter, 0.5 percentage
point less than the increase in real Gpp (chart 1and

Table 2.~—Relation of Real Gross Domestic Product, Real
Gross National Product, and Real Command-Basis Gross
National Product

[Seasonally adjusted at annual rates}

Billions of chained Percent
(1992) dollars change from
preceding
Change from |  quarter
Level | preceding ——
Quarter 1896
1996 1996
[ Il
] 1 i

Gross domestic product 6,928.4] 7831 358} 47| 21
Plus: Receipts of factor income from the

165t Of the WOrld ......ccummmsccsmsmmssnanns 2070 22| 16| 45] 31
Less: Payments of factor income 10 the

rest Of the WOrld .....c.oeruemveececccseccrmansasens 2214| 88] 103] 187{ 208
Equals: Gross national product ............ 6913.7] 716} 27.2] 43] 18
Less: Exports of goods and services and

receipts of factor income from the rost

of the world ... . [1,0240] 133 -1 54| =t
Plus: Commanc-bas

and services and receipts of factor

income 104311 115 10| 45 4
Equals: Command-basis gross nationat

product 6,9328] 69.8{ 284| 41] 17
Addendum:

Teorms of frade ! .....cocveeencenmmornccrsecsonns 1019 -2 Ay -8 4

1. Ratio of the implici price deflator for the sum of exports of and services and of
receipts of factor income to the corresponding implicit price deflator for imports with the decimal
point shifted two places to the right.

NOTE.~~Levels of these series are found in NIPA tables 1,10 and 1.11.

table 2).> Payments of factor income to the rest of
the world increased much more than receipts of
factor income; interest income accounted for most
of the increase both in payments and in receipts.

Real GNP on a command basis increased slightly
more than real Np in the third quarter—1.7 per-
cent, compared with 1.6 percent—reflecting a small
improvement in the terms of trade.? In the second
quarter, command-basis GNP increased slightly less
than real GNP—4.1 percent, compared with 4.3
percent—reflecting a small deterioration in the
terms of trade.

Corporate Profits

Profits from current production increased $5.4 bil-
lion in the third quarter after increasing $10.7
billion in the second (table 3).4

Profits of domestic industries increased $7.3
billion after increasing $15.3 billion; profits of non-
financial corporations increased less than in the
second quarter, and profits of financial corpora-
tions decreased after an increase. Profits from
the rest of the world decreased $1.8 billion after
decreasing $4.8 billion; receipts increased about
as much as in the second quarter, but payments
increased considerably less than in the second
quarter.®

Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, increased $12.4 billion af-
ter increasing $9.9 billion. The ratio of cash flow
to nonresidential fixed investment, an indicator of
the share of the current level of investment that
could be financed by internally generated funds,
decreased to 81.7 percent from 83.7 percent. These
levels are near the low end of the range in which
the ratio has fluctuated during most of the 1990,
but they are substantially higher than the levels
typically posted in the 1980’s.

2. GNp—goods and services produced by labor and property supplied by
U.S. residents—equals Gpp plus receipts of factor income from the rest of the
world less payments of factor income to the rest of the world.

3. In the estimation of command-basis GNP—a measure of the goods and
services produced by the U.S. economy in terms of their purchasing power—the
current-dollar value of the sum of exports of goods and services and of receipts
of factor income is deflated by the implicit price deflator for the sum of imports
of goods and services and of payments of factor income.

Theterms of trade is measured by the following ratio, with thedecimal point
shifted two places to the right: In the numerator, the implicit price deflator for
the sum of exports of goods and services and of receipts of factor income; in the
denominator, the implicit price deflator for the sum of imports of goods and
services and payments of factor income.

4. Profits from current production is estimated as the sum of profits before
tax, the inventory valuation adjustment, and the capital consumption adjust-
ment; profits from current production is shown in Nipa tables 1.14, 116, and
6.16C as “corporate profits with inventory valuation and capital consumption
adjustments.”

5. Profits from the rest of the world are receipts of profits from foreign

affiliates of U.S. companies less payments of profits by U.S. affiliates of foreign
companies.
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Industry profits—Industry profits increased $4.1
billion in the third quarter after increasing $8.7
billion in the second.® The slowdown reflected
the deceleration in profits of nonfinancial corpo-
rations and the downturn in profits of financial
corporations. Among nonfinancial corporations,
profits in the transportation and public utilities
group turned down, and profits in retail trade
changed little after an increase; in contrast, manu-
facturing profits increased more than in the second
quarter, and wholesale trade profits turned up.
Profits from the rest of the world decreased less in
the third quarter than in the second.

6. Industry profits are estimated as the sum of profits before tax and the in-
ventory valuation adjustment; they are shown in Nipa table 6.16¢ as “corporate
profits with inventory valuation adjustment.” Estimates of the capital consump-
tion adjustment do not exist at a detailed industry level; they are available only
for total financial and total nonfinancial industries.

Related measures—Profits before tax (pBr) de-
creased $9.0 billion in the third quarter after
increasing $2.4 billion in the second. Inventory
profits decreased $13.0 billion after decreasing $6.4
billion; the larger third-quarter decrease reflected
a downturn in the prices of inventoried goods.
(Inventory profits are represented in the national
income and product accounts by the inventory
valuation adjustment, with the sign reversed.)

Revisions—The revised estimate of third-quarter
corporate profits from current production is $6.5
billion higher than the estimate published a month
ago. Most of the revision was accounted for by
an upward revision to profits of domestic nonfi-
nancial corporations, which was primarily based
on final data from the Census Bureau’s Quarterly
Financial Report. [l

Table 3.—Corporate Profits
[Seasonally adjusted at annual rates]
Leval | Change from
preceding
1996 quarter
1996
1]
Il M
Billions of dollars
Profits from current production ...........ceriumieenccnns 681.21 107 54
Domestic industries 5846f 153 73
Financial 1418 18} 1.7
Nonfinancial 4428] 135 9.0
Rest of the world 76| 48] -1.8
Receipts (inflows) 1228 4 3
Paymems (outflows) 46.3 5.2 21
IVA 20 841 130
CCAdj 236 1.9 13
Profits before tax 6356 24] 990
Profits tax fiability 2334 301 30
Profits after tax 402.2 -7 -58
Cash flow from current production ...........uceemsesens | 859.7 99] 124
Profits by industry:
Cog)grate profits with VA 637.6 87 4.1
stic industries §61.0{ 135 59
Financial 135.0 1.7] =18
Nonfinancial 42611 118 76
¥msponamnwmn and public utiiies i Sgg 83 28
Tan { . . -2/
- 45| 47 1.7
Retaﬂ trade 45 26 2
Other 739 1.6 1.7
Rest of the world 768| 48] -18
Doliars
Unit prlco, oom. and profits of nonfinancial
Unit i 1 065 0. 003 0
Unit cost 0
Unit nonlabor cost 247 - 001 0
Unit profits from current production .............umeseuen. 414 .002] .001
mmres-wd s of these and other profis series are found in NIPA tables 1.14, 1.16, 6.16C,
(VA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

Tables 1, 2, and 3 show quarterly and monthly es-
timates of real inventories, sales, and inventory-sales
ratios, respectively. Real manufacturing inventories by
stage of fabrication are shown in table 4. Real estimates
are in chained (1992) dollars.

Data availability

Quarterly estimates for 1977-95 of real manufacturing
and trade inventories, sales, and inventory-sales ratios
and of real manufacturing inventories by stage of fab-
rication were published in the May 1996 SurvEY oF
CURRENT BUSINESS.

Estimates for 1967 forward are available electronically
to subscribers to sTAT-UsA’s Economic Bulletin Board

Table 1.—Real Manufacturing and Trade Inventories, Seasonally

or Internet services. For information, call (202)
482-1986.

The estimates for 1967-95 are also available on
printouts and diskette. To order, write to the Na-
tional Income and Wealth Division, BE-54, Bureau of
Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230. Specify “Real Manufacturing
and Trade Inventories, Sales, and Ratios” (Accession
Nos. BEA 54-91~-20-014 for printouts, BEA 54—91—40—
409 for diskette), and include a check or money order
for $55.00 for printouts or $20.00 for diskette, payable
to the Bureau of Economic Analysis. To order by tele-
phone, call (202) 606~9700; MasterCard and visa are
accepted.

Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at

Adjusted, End of Period Monthly Rate
[Billions of chained (1992) dollars) [Billions of chained (1992) dollars}
1996 1996 1996 1996
i | n | May | June [ duy* | Aug.” | SapL’I Oct.P i ] | May [ June | July” | Aug.” | Sept.r | Oct.?
Manufacturing and rade ... 9208| 931.5| s244] s238| 9200 9302] 931.5[ 936.2 Manufacturing and trade ... 881.5] 680.1] 683.6] 661.4] 689.1| 687.4] 890.9| 6926
Manufacturing 4027) 4024] 403.8] 4044 4054] 4065 Manufacturing
Durable goods . 8] 259.5 9| 260.3] 261.1f 261.8] 2625 Durable goOdS ....vurmmeenes
Primary metal industries E 2. .71 218] 21.8] 2207 224] 224 Primary metal industries
Fabricated metal products .. 229] 03| 231 229{ 232] 233] 233] 233 Fabricatad metal products .. . X . . X X
Industrial machinery and equipment 56.1] 68.2| 588] s58.1] 68.6] 5871 58.2] 683 Industrial machinery and equipment .| 31] 31| 350|] 358) 355/ 36.1| 368] 363
Electronic and other elactric equipment 442) 443 440 4421 441] 442] 443 444 Elactronic and other electric equipment ..... | 28.1] 28.3] 28.0] 283 28.1| 28.0] 287} 29.0
Transportation equipment ........ 578] 682f 575 57.6] 58.1] 578| 682 584 Transportation equip 37.2| 382 380 39| 237.7] 3.1 389] 375
Motor vehicles and equipment .] 133] 136] 134] 133] 137) 136] 136] 137 Motor vehicles and equipment ..... 266] 275) 269| 2651 27.7f 21.3) 276 27
Other portation equipment 443] 446) 441 443] 445] 44| 446) 447 Other transportation equipment 1081 107] 11.1] 105 9! 1087 1131 105
Other durable goodSs ! ....uemscmsuseasscsmsmmnces 55.2] 56.2] 553| 552| 554] 560| 56.2] 565 Other durable goods! ... 39.8] 406 40.0{ 39.8] 40.1] 40.5] 4t.t| 406
Nondurable goods 143.8] 14391 14351 143.8) 143.7] 143.7| 1439] 1443 Nondurable goods ... 1329] 133.6( 133.5] 131.4{ 1345| 133.3] 133.0} 1354
Food and kindred products .| 306 309 308{ 306 2305 306 309 30 Food and kindred products 36.3] 359] 365 355] 3631 358 354 360
Paper and allied products .. " 148] 1611 148} 148] 149] 150f 154] 151 Paper and allied rroducts - 11.8] 119 118! 11.8] 120} 118 119 120
Chemicals and allied prod 3521 3531 3511 3621 351) 352 353 354 Chemicals and allied products 219 282] 282] 276] 284f 282 28.1] 288
Petroleum and €oal ProdUCtS .uuuussumseesessenses 10.4 981 10| 104] 105 102 9.8 94 Petroleum and coal products .. .| 133] 138F 134} 1321 138 138] 140] 145
Rubber and miscellansous plastic products 138 139] 138 138] 138] 138} 139] 138 Rubber and miscellaneous plastic products 11.6] 11.5] 11.6] 138 116} 14| 1131 113
Other nondurable goods 2 ...uusssmamsmmmssees 387] 386] 387] 38.7] 386) 386] 386 399 Other ble goods2 326] 326 324 326] 327 327f 324 323
Merchant 2450) 244.4] 245.3] 53] 2455| 245.7| 2444 2483 Merchant wholesslers ... | 1629 186.4] 182.8] 183.5] 187.0| 185.1] 1882 187.5
Durable GO0GS v | 156.7] 157.9] 166.6) 156.7] 157.0] 157.7| 157.9] 157.7 Durable goods ... 9861 99.3 9] 988] 999| 983] 997] 998
Nondurable goods 88.8] 86.7] 89.0] 888 88.3] 867 888 Nondurable goods 2] 868] 839| 848| 87.1| 868 51 81.7
Groceries and farm products .. .| 283] 266] 285 283] 277} 276f 266] 276 Groceries and fam p 209] 315 206] 297 31.5] 315 314 3
Other nondurable goods .| 605] 60.3] €05 605 611] 609] 603] €13 Other nondurable goods ......ummsesisssss 49.7] 51.2] 496] 500 514) 512] 5.0} 8§17
Retalt trade 281.2] 275.7| 2155] 219.3] 279.5| 281.2| 2829 Retall trade 201.2] 202.2] 2021 201.2] 201.5] 202.0| 203.0] 202.9
Durable goods ... 148.8] 144.7| 144.6] 1467 147.1] 148.8] 150.2 Durable goods ... - 808] 81.4] 81.5] 811} 81.2f 813 819] 819
Motor vehicle dealers 684 6| 6571 67.0] 67.0] 68.4] 69.1 Motor vehicle dealers .21 427 428| 430 436] 435
Other durable goods 80.8] 79.4 5| 808] 814 Other durable goods?® .4 385| 383 8.3] 384
Nondurabls goods 132.2) 130.9] 13071 1324] 1322] 1322} 1325 indurable 4] 1199( 120.1| 1205 121.0] 1208
Food stores .. 2697 270{ 267| 269 269| 268] 270 Food stores 1] 3311 332 33.0) 33.2] 333
Other nonal 105.4] 104.0{ 104.2] 105.6] 1054| 105.4] 1056 Qther nondur 3| 869 87.0[ 87.5 87.81 87.6
P Preliminary. 2 Preliminary.
” Revised, " Revsed.

1, Includes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are inciuded in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods™.

Notes.—Manufacturing inventories are classified by the type of product produced bg the estabiishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory,

Chained {1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corrasponding series, divided by 100. Bacause the formula for the chaaglpe quantity indexes
uses weights of more than one period, the corresponding chained-doliar estimates are usually not a . The

residual line is the difference between the first line and the sum of the most detailed lines for inventories.
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Revised.
1. Includes lumber and wood ; fumiture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturin? industries.
products; apparel products; printing and publishing; and leather

2. Includes tobacco manufacturers; textiie mil
and leather products.

3, Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods™.

Notes.—Manufacturing inventories are classified by the type of product produced ‘ls)z the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chainedr¥1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the comesponding series, divided by 100, Because the formula for the chain: quantity indexes
uses waights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual fine is the differance between the first fine and the sum of the most detailed lines for inventories.
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade,
Seasonally Adjusted

]gnua1y1997 e 5

Table 4.—Real Manufacturing inventories by Stage of Fabrication,
Seasonally Adjusted, End of Period

[Ratio, based on chained (1992) doltars] [Billions of chained (1892) dollars}
1996 1996 1996 1996
W] i | may | aune | wiy | Aug. | sept.r | oct.r ] m | May | June | dulyr | Aug.r [ Sept.r| oct.”
Manutacturing and 1808 ............. 138] 1] 135] 18] 138 13s] 138] 135 Materials and supplies
Manufacturing 1351 1.35) 1.35| 1.36] 1.34f 135, 134} 135 Manufacturing 133.2] 134.0) 134.3] 133.2f 134.1] 133.7] 1340} 1338
Durable goods 188} 1s7] 1871 157 157 187] 156 187 Durable goods 802| s10f 611 8oz 810! 8o7| 810 603
Primary metal industries 181] 163] 150 164 1.58] 1.60] 164 162 Primary metal industries .. 721 78 728 72l 721 18 15 15
Fabricated metal products . 141 1.42] 1.41] 141 143} 142] 142] 143 Fabricated metal products 84] 85] 85] o84] 85 86| 85 87
Industrial machinery and equipment 1.66] 161] t168] 163} 165 1.63] 158] +1.61 Industrial machinery and equipment . 1891 1811 1841 1811 184]) 183} 181] 175
Elactronic and other electric equipment ... | 1.57] 1671 157 186] 1.57] 158] 154 1.53 Electronic and other electric equipmen 159 186 160] 159] 158} 156 166] 185
Transportation equipment 165] 182| 152| 156| 154 182 150 1.56 Motor vehicles and equipment . 60l 8 60 6€0f 61 58 58] 61
Motor vehicles and equipment 501 50| 50| 50| 49| .80 48] .51 Other transportation equipment 871 640 71 &7 60 60] 58
Other transporation equipment 419 447| 397] 423] 448 408] 395 428 Other durable goods ! ... 193 19.6] 194] 193} 193] 194 196f 185
Other durable goods 139 1.39| 138 1.39] 1.38] 138 1.37] 139 ) FJw "~ dgﬁ"g’ed - 538 1&8} ?g? 533 ?3(1, ?g:) 15‘3)} ‘53 2
Nondurable goods 1.08) 108 1.08] 109 107 1.08] 1.08] 107 ‘00d and kindred products .. . 3 5 . : .
Food and kindred products ... 84 86| 84 B8] .84 85 87| 86 Paper and aliied FTOUUC'S 691 70] 69| 69 69 70| 70 70
Paper and allisd products . 126f 1271 1.25] 1261 124 1.27] 127 125 Chemicals and allied products . 114 185 114] 114 13| 13 115 1S
Chermicals and allied products 126] 1.25| 1.25) 127y 124] 125 1.26) 123 Petroleum and coal products ... . 35 34 33 35 3.5 35 34 33
Petroleum and coal prod 80 a2 ot oo™ 1 14| 0 65 Rubber and miscallaneous plastic products 53] 63] 534 53] 53| 53| 831 63
Rubber and miscellaneous plastic products { 1.20] 1.21] 1.39) 121§ 119 1.21] 122} 123 Other nondurable gOOUS2 .uumwmessmsmsssnse 161 160 162] 161] 161 16.1] 160] 162
Other nondurable goods 2 119] 118 1201 119 118 1.18] 119} 1.2t Workin-process
Merchant wholesalers 134] 131] 1.34] 134 131 133] 131] 13t Manutacturing 1318l 1331l 1310 1918l 1324] 1320] 1333|339
e i B - T I | Durable goods 1087] 1100} 1080] 1087| 100.1| 1098| 1100} 1108
L R EREEREE RN F N
durabl ricated m T . . . . )
Otter goods 12 18 124 2] L9 19} LG 119 Incstil machinary and equiprent 29| 213| 220 219 219 208 213 25
Retall trade 4371 139 137 1.37) 1.38] 1.38] 139 139 aoegrm; igg Otr')'der electriic etqulpmem 123 122 12.; 1gg 12 g 13.2 12% 12%
Ve a ent . . !
D";:gt'gfgmgl . }Q }g 178 }-gg ;g; }gé }gg ]gg Other uansponaxion?:u'?;"nem 358 364| 48] 358] 57| 359 364] 367
Other durable goods 207l 230l 207 206] 208] 210 23] 212 Other durable goods ! ... 167| 170f 168] 167} 189} 174} 17.0] 173
Nondurable goods 109 1.10] 109 1.09] 1.0 1.0} .09} 1.0 Nondurable goods 02| 232] 23] 232[ 234 233] 202 202
Food Stores ... 81 81 81 81 81 8t Food and kindred products .. 43 44 43 43 4.1 4.4 44} 44
Other nondurable goods 1201 121} 18] 120f 122 121 120 121 Paper and allied products ... 16 1.6 1.6, 1.6 18 1.6 1.6 1.6
Chemicals and allied products .. . 57 5.6 56 57 5.7 57 56| 56
» Preliminary. Petroleum and coal products ... . 21} 201 21] 23| 221 29| 20 20
7 Revised. Rubber and miscellansous plastic products 18] 20] 191 191 190 191 20| 19
1. Includes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and Other nondurable goods? .u.umummsusmmesrrens 150 14 74| 18| 151 15| 4] 718
related products; and miscellaneous manutacturlnﬁ industries.
g.l I:;I‘udes Otdob‘;a;oo manufacturers; textile mill products; apparel products; printing and publishing; and leather Finished goods
and leather products. Manutacturing .. 1375| 138.4] 137.5] 1975] 137.6] 137.7] 1384 1389
3, Prior to 1981, inventories and sales of auto and home srt;gfly stores are included in motor vehicle dealers. "
Baginning with 1981, these inventories are includad in “other durable goods”. Durable goods - 699) 707} 703 698f 70.4) 7041 70| 714
NoTE—Manufacturing inventories are classified by the type of product produced by the establishment holding :r;;‘n%e%ewmg‘!d&ﬂu”m % g? 93 % &8 gg g'? gz
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory. industrial machinery and equipment . 181 188 83l sesl 183 187} 88| 193
Electronic and other electric equipment 122 124] 122] 122] 123] 123] 124] 125
Motor vehicles and equipment .. 35] 33| 32f 35 88 38 33 d2
Other transportation equipment 271 21 38 a7 28 22| 2
Other durable goods* . 19.2] 19.6] 19.4] 192} 19.2] 195] 196 197
Nondurable . 676] 67.7) 673} €76] €75 €74{ 61.7f 616
Food and kindred 16.5] 165] 164] 165] 164] 163] 165] 164
Paper and allied products 64] 65| 63] 64] 64] 65 655 65
Chenmicals and allied 18.1] 182 181] 181] 181] 182{ 182] 184
troleum and coal products 48] 44] 4T7] 48] 48] 46] 44 42
Rubber and ‘miscallaneous ph 66] 671 66] 661 66| 68] 67F 67
Other nondurabie goods? ... 152 152] 164 162] 160] 151 152} 153
» Preliminary.
r Rewised.a’y

1. Includes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apperel products; printing and publishing; and feather
and leather products.

Notes.~Manufacturing inventories are classified by the of product Koduad the establishment hoiding
the inventory. Trade invogntories are classified by thobgpe of%d sold by the oshblimnent holding the inventory.

Chainsdr{mz) dollar series are calculated as the product of the chaintype quantity index and the 1992 current-
dollar value of the comesponding series, divided by 100, Because the formula for the ch quantity indexes
uses weights of more than one period, th chained-dollar estimates are u: not

0 ive. The
residual fine is the difference between the first line and Ihengsum of the most detailed lines for inventories.
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SURVEY OF CURRENT BUSINESS

January 1997

U.S. International Transactions,

Third Quarter 1996

By Lori A. Trawinski

HE U.S. current-account deficit increased to
T $48.0 billion in the third quarter of 1996
from $40.2 billion (revised) in the second quarter
(table A, chart1).! The increase was accounted for
by increases in the deficits on goods and services
and on investment income.

In the capital account, net recorded capital
inflows were $69.3 billion in the third quarter,
compared with net inflows of $49.8 billion in the
second. Acquisitions of U.S. assets by foreign res-
idents accelerated sharply, while acquisitions of
foreign assets by U.S. residents accelerated much
less.

The statistical discrepancy—errors and omis-
sions in recorded transactions—was an outflow of
$21.4 billion in the third quarter, compared with
an outflow of $9.6 billion in the second.

1. Quarterly estimates of U.S. current- and capital-account components
are seasonally adjusted when statistically significant seasonal patterns are
present. The accompanying tables present both adjusted and unadjusted
estimates.

The following are highlights for the third quarter

of 1996:

¢ The deficit on goods increased, as imports
increased and exports decreased. The surplus
on services decreased, as receipts decreased
and payments increased.

o The deficit on investment income increased,
as the increase in income payments outpaced
the increase in income receipts. The increase
in income payments largely reflected a strong
rise in U.S. Government payments and higher
payments on foreign direct investment in the
United States.

o Capital outflows for U.S. assets abroad in-

creased, largely as a result of a surge in claims
of U.S. banks and strong net U.S. purchases
of foreign securities. In contrast, outflows for
direct investment abroad slowed sharply.

¢ Capital inflows for foreign assets in the United

States accelerated sharply; net foreign pur-
chases of U.S. Treasury, corporate, and agency

Table A.—Summary of U.S. International Transactions
[Millions of dollars, seasonally adjusted]

1995 1996 January-September
Line | Lines in tables 1 and 10 in which transactions are in- 1995 Change:
cluded are indicated in () | M " v i it e 1996 {11t 1965 1996 Change:
1995-96
1 ] Exports of goods, services, and income (1) 060,180] 233086| 241,497| 244479 250,128 252,647| 257,007 253,836 -3,171| 719,062| 763,490} 44,428
2 Goods déusted excluding military (2) .. 575,401 138,551| 142,983 ! 1494221 150,028| 153,095| 149,937| -~3,158{ 426,518 453060{ 26,542
3| Services ( 210,690| 50,435] 51,735] 54226| 54,193] ©55122{ 559 66,596 -3061 156,396| 166,620 10,224
4| Income receiptsonmvestmems [ L) P — ! 44,100f 46,779\ 45269 46,513 47,497} 48,010 48303 293| 136,148| 143,810 7,662
5 | Imports of goods, services, and income (15) ~263,501 | ~274,1831 ~273,1761 -271,400| -276,612] 287,848 -292,376| 4,627 -810,850{ ~856,835| 45976
6| Goods, adjusted, excluding military (16) .. 364| -183,474| -190,910( -187,532] 187,448 ~192,758 | 200,001 | 201,530} 1,439 -561,916} ~594,379| -32,463
71 Senvices (17) -36,027| -35632| -36,013 ¥ -36,619| -37,4831 -37,837 -3541 -106,672| ~111,839] -5267
8| Income payments on investments (25) ....cscersssresnses ~-190,6741 -45,000| —47,641] —~496 ~48403 -47,235| -50274] -53,008| 2,734} -142271| -150,517 8,246
9 | Unilateral transfers (29) -35076| -8639] -8200| -8992| -G,154| -10,9041 -9,368| -9,422 -53| -265921] -29695| -3,774
10 | U.S. assets abroad, net (i (ncrease/capnal outflow ()) (33) | -307,856| -61,747 ~108299| -39,595| -08,214| -68,750| -50,726| -54,676{ -3,950| -209,641| ~174,152] 35489
11 U.S. official reserve assets, N6t (34) ...cccereummesusancecnns 9,742 -5318] -2,722] -1.89 191 17 -523 7,489 8,012 -9,933 6,983] 16,916
12 U.S. Government assets, other than official reserve
assets, net (39) -280 ~154 -179 252 ~199 =152 =353 72 425 -8t -433 -362
13 U.S. private assets, Net (43) .......oumscmssmsesmssssassssssase ~207,834| -66,275| -105,3981 -37,954| -98,206) -68,615| -49,850| -62,237| -12,387| -199,627{ -180,702| 18,925
14 | Foreign assets in the United States,net (increase/capital
inflow (+)) (48) 424462| 90995| 115421 118816] 99,229] 99,471 100,549 123,999| 23450) 325232 324,019) -1,213
15 Foreign official assets, net (49) 109,7571 21,822 : 39,186] 11,369| 52,0211 13566] 23642) 10076| 98,388f 89,229, -9,159
16 |  Other foreign assets, net (56) 314705 69,173| 78041) 79,630| 87,860| 47450| 86,983| 100357| 13,374| 226,844 234,790 7,946
17 | Allocations of special drawing rights (62)
18 | Statistical discrepancy (63) 31,548 9,806§ 33854| -41,5331 20420 41481 -0613] -21,362; -11,749 2,127 -26,827( -28,954
Memorandum:
19 | Balance on current acCOuNt (70) ...usuwseesssssssssssssosiassssssessenas -148,154| -30,054| -40,976] -37,688| -30,435| -34,869| -40210| -47,961| -7,761] -117,718| -123,040{ -5,322
’ Revised.
P Preliminary.
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SURVEY OF CURRENT BUSINESS Januaryi997 ® 7

bonds accounted for nearly 80 percent of  U.S. dollar in exchange markets

the third-quarter inflows. Inflows for direct .
investmen(tl were also strong. In the third quarter, the dollar was relatively stable;

« The US. dollar depreciated slightly in it depreciated only 1 percent on a trade-weighted
exchange markets, mostly early in the quarter.

quarterly average basis against the currencies of 10
industrial countries (table B, chart2). The dol-
. - . lar appreciated against most currencies early in
CHART 1 : [} the quarter, following the release of a strong June

amoamel  nonfarm payroll report that led many market par-
ticipants to expect a tightening of monetary policy.
Subsequently, the dollar weakened as a drop in

: 'rrent ..Amount Balance and
Its Components

‘Biion$. - e , , U.S. stock prices prompted a liquidation of dollar
80 f positions. In Augustand September, the dollar sta-
20 [ bilized and began to appreciate, as sharp declines

in foreign interest rates (chart 3) led interest-rate
differentials to move in favor of dollar assets; as

o a result, the dollar ended the third quarter only
\ ~\ slightly lower than in the second.

M:‘1[0 ,,,,,,,,,,,, V/
-20 V\ Bafance on e
30 A current account s CH \:23 2
o Indexes of Foreign Currency Price
50 of the U.S. Dollar
‘ Decembar1980=100
y'?g‘g‘|‘|\|(||\J|||||l|1||1|1|||||||j[|4|| 110 - . .
20 ["Balance on services —a. 90 W

10 ,____-41?\ _a— Balance on investment income 80 German mark;
0 T > SN 0 \\/\v ‘f\/\,

~10 \ \/ N/ N 60
. Unilateral translers, net <

2] A\ IR
30 )" s ’,’
Baianoeongoods—»\/\ 40
'40 """"""""" \_'\/A %Illllllllllll|l|||l[lllllllllLlllll|I|I|I|lLLll:
g \ 1993 1994 1995 1886
\

1cmusofseummmsemmmammmm .
.HAIIl|l]lIlll‘IllLJlllllllllLJlLJ Sweden, Swizerland, and Unted Kingdom, ’ .

91 ’92H98 94 ,95 96 Mﬂﬂma mmmwm

~ Us. Depmmdcommm mmmmm

Table B.—Indexes of Foreign Currency Price of the U.S. Dollar

[December 1980=100]
1995 1996 1995 1996
i v | Il M Sept. | Oct. | Nov. { Dec. | Jan. | Feb. | Mar. | Aprii | May | June | July { Aug. | Sept
Trad&welghted average against 10
currencies * 925] 929] 951] 96.8| 958f) 943§ 925| 928] 936| 949] 951} 952 962| 9O71{ 970| 96.0| 952| @62
Selected currencies: 2
Canada 1133] 1134| 1145] 1141 1148]] 1129| 1125] 1132] 1145] 1143} 1150{ 1142| 1136] 1145] 1142| 1145] 1147] 1145
European currencies:
BEIGIUM ceovvvreererererserrsssersesssasmanesnasns 931 926} 954| 989| 975 950 920 921) 936f 951} 952 96.0| 977 996| 93.3] 978] 965] 981
France 1086] 1082} 110.7f 1132| 111.9]f 11061 1084| 107.3] 1088} 110.1] 110.8] 111.1] 112.4] 1139 1137] 111.7f 1112} 1127
GOIMANY coecrerrcrserserscssessssesssssssasssssss 728| 724| 747] T14) 762 431 N9l 7241 7331 T44| 746| 752| 765) 7791 77| 764 754] 767
ltaly 1726] 170.7] 168.1| 166.3| 16291| 172.6] 1726| 169.8] 169.8] 169.8] 167.2] 167.2] 167.2| 167.2] 164.6] 164.6[ 162.1} 1621
Netherfands 751| 747f T10| 797| 786 766] 742 743] 755] 767] 7691 774| 787{ 802{ 802] 789| 779| 791
Switzerland ... 662| 646 669 69.8] 687 666] 643| 642| 653] 663] 67.2{ 67.1| 684{ 704] 706| 692| 675 693
United Kingdom 14921 150.5| 153.4] 154.1] 1511} 1506 148.8| 1503} 152.4| 153.6| 1529| 153.7| 1549] 1560 152.3| 151.2 1515] 150.6
Japan 481 483] 504f 51.2] 519 478] 480 485| 485| 503| 504| 5041 51.0] 506) 519] 520f 513} 523

1. Currencies of Bel?num Canada, France, Germany, italy, Japan, Netherlands, Sweden, smzerland and United
Kingdom. Data: Federal Reserve Board. Monthly and quartel yaver rates. Index rebased b by B
2. Data: Federat Reserve Board. Monthly and quarterly average rates. Indexes prepared by BEA
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SURVEY OF CURRENT BUSINESS

On a quarterly average basis, the dollar depre-
ciated 2 percent against the German mark in the
third quarter after strong appreciation in the sec-
ond. Most of the depreciation occurred early in
the quarter, concurrently with the sharp decline in
U.S. stock prices. Later, the dollar stabilized and
then appreciated after the Bundesbank cut its re-
purchase rate late in August. As a result, dollar
assets became comparatively more attractive, and
the dollar continued to recover.

In contrast to the declines against the European
currencies, the dollar appreciated 1 percent against
the Japanese yen on a quarterly average basis. Fol-
lowing the strong June nonfarm payroll report, the
dollar reached its highest level against the yen in
over 2 years. However, this appreciation ended
abruptly as U.S. stock prices fell and market par-
ticipants liquidated dollar positions. The dollar
stabilized and began to recover in mid-quarter, as
sharp declines in Japanese stock prices and falling

CHART 3 ‘ )

Selected U S and Foreign Interest Rates
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Data: Foderal Resorve Board,
U.S. Department of Commerce, Bureat of Economic Analysis

Japanese interest rates supported the dollar. The
dollar further recovered late in the quarter, fol-
lowing the report of a decrease in second-quarter
Japanese gross domestic product.

The U.S. dollar was unchanged against the Cana-
dian dollar. Despite sharp drops in Canadian
short- and long-term interest rates, the U.S. dollar
remained stable throughout the quarter.

The U.S. dollar depreciated 1 percent against
the Mexican peso. The strength of the Mexi-
can economic recovery and falling Mexican do-
mestic interest rates contributed to the peso’s
appreciation.

On a quarterly average basis against the curren-
cies of the newly industrialized countries in Asia,
the U.S. dollar appreciated 4 percent against the
South Korean won and less than 1 percent against
both the Singapore dollar and the Taiwan dollar;
it was unchanged against the Hong Kong dollar.

Current Account

Goods and services

The deficit on goods and services increased to $33.8
billion in the third quarter from $28.6 billion in
the second. The deficit on goods increased $4.6

billion, and the surplus on services decreased $0.7
billion.

Goods—The deficit on goods increased to $51.6
billion in the third quarter from $47.0 billion
in the second, as imports increased and exports
decreased.

Exports—Exports decreased $3.2 billion, or 2
percent, to $149.9 billion in the third quarter.
Quantity, measured in chained (1992) dollars,
decreased 1 percent (table C).

Nonagricultural exports decreased $3.1 billion to
$135.0 billion; quantity decreased 2 percent, and
prices decreased 1 percent. In value, a drop in
industrial supplies and materials largely reflected
a sharp decrease in nonmonetary gold; decreases
also occurred in chemicals and in other nonfer-
rous metals. Capital goods also decreased; a sharp
decline in civilian aircraft largely reflected lower
shipments to Western Europe and Asia. Despite
an increase in new chip orders, semiconductors
decreased for the third consecutive quarter, re-
flecting an oversupply and continued depressed
prices. Consumer goods decreased moderately,
mostly because of decreases in medical, dental, and
pharmaceutical preparations and in unmanufac-
tured goods. In contrast, automotive products
increased as exports of passenger cars accelerated.
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Agricultural exports decreased slightly to $15.0  production decreased. Inventories increased only
billion. Quantity increased 2 percent, but prices  slightly in the third quarter, following a buildup in
decreased 3 percent. In value, corn dropped  the second.
sharply, mainly to Mexico and to developing coun-
tries in Asia; meat products and poultry also
decreased. These decreases were nearly offset by a
surge in wheat to developing countries, reflecting
a sharp increase in quantity; wheat prices began to
fall in the third quarter, as world supplies of wheat
increased after a year of tight supply. Soybeans also
increased.

Balances by area—The deficit with industrial
countries decreased to $21.9 billion in the third
quarter from $23.9 billion in the second. The de-
crease reflected smaller deficits with Canada and
with Japan. In contrast, the deficit with Western
Europe increased.

The deficit with Asia excluding Japan increased
to $24.4 billion from $15.9 billion; an increase in
the deficit with China accounted for nearly half
of the increase. In contrast, the deficit with Latin
America decreased to $3.2 billion from $5.2 billion,
largely reflecting an increase in exports, mostly to
Mexico and Brazil.

Imports—Imports increased $1.4 billion, or
1 percent, to $201.5 billion in the third quar-
ter. Quantity, measured in chained (1992) dollars,
increased 2 percent (table C).

Nonpetroleum imports increased $1.1 billion,

or 1 percent, to $183.7 billion; quantity increased  Services.—The surplus on services decreased to
2 percent, while prices decreased 1 percent. In 4178 billion in the third quarter from $18.4 billion
value, consumer goods and automotive products  in the second, as receipts decreased and payments
both increased for the third consecutive quarter;  increased.

other major commodity categories decreased. By Travel receipts decreased to $15.7 billion from
commodity, the increase in consumer goods was  g16.1 billion. Receipts from Canada and from
widespread; by area, it was more than accounted  overseas decreased as a result of a decrease in the
for by the developing countries in Asia, mainly  number of foreign visitors. In contrast, receipts
China. The increase in automotive products re-  from Mexico increased, reflecting an increase in
flected growth in parts and accessories and in  expenditures in the border area. Travel pay-
passenger cars. Industrial supplies and materi-  ments were $11.9 billion, down from $12.1 billion.
als decreased; a sharp drop in nonmonetary gold  Payments to Canada and to countries overseas de-
was partly offset by increases in building materials  creased as a result of a decline in the number of
and in iron and steel products. Capital goods de-  U.S. travelers.

Creased, lar gely asaresult ofa continued decline in “Other” transportation receipts were unchanged
semiconductors, which reflected declinesin prices  at ¢73 billion. An increase in freight receipts
and in quantity. was offset by a decrease in port expenditure re-

Petroleum imports increased $o.4 billion, or  ceipts. “Other” transportation payments were
2 percent, to $17.9 billion. Nearly all of the in-  unchanged at $7.3 billion; a decrease in port ex-
crease was accounted for byanincrease in quantity;  penditure payments was offset by an increase in
the average number of barrels imported daily in-  freight payments.
creased to 10.0 million from 9.8 million. The Receipts for royalties and license fees were un-
average price per barrel increased to $19.58 from  changed at $7.2 billion. Payments for royalties
$19.52. The increase in imports occurred as do-  and license fees increased to $2.2 billion from
mestic consumption increased and as domestic  $1.7 billion; the .increase largely reflected

Table C.—U.S. Trade in Goods, Current and Chained (1992) Dollars
[Balance of payments basis, millions of dollars, quarters seasonally adjusted)

Current dollars Chained (1982) dollars !

1995 1996 1995 1996
1994 | 1995 1994 | 1965
| I i v | - e | i i v | Itr it

Exports ... 502,463 575,940 138,551| 142,983} 144,984} 149,422| 150,028] 153,05 148,937 | 504,873 560,498] 135,968} 138,684} 140,352| 145,494} 146,798 150,684} 148,895
Agricultural 47,062| 67,228| 13,876 13,452] 14,732} 15,168 15811] 15055| 14,985|| 44,457| 49,576 12,707f 12,082} 12,4951 12,342| 12,619 11,379] 11,634
Nonagricuitural prod 455,401] 518,712] 124,675] 129,531] 130,252 134,254 134,217] 138,040 134,952| | 460,584} 510,960| 123,197] 126,619} 127,823 133,321| 134,351] 139,575 137,426

MDOMS <nevervsvsssssosesssnssssssssnsnsnases 668,584| 749,364/ 183,474| 190,910] 187,532 187,448| 192,758 200,091} 201,5301| 675,511{ 737,169] 181,837| 186,072 184,035] 185,225/ 190,661 197,914 201,128
Petroleum and products 51,276] 55,0801 13,085| 14,624 13,988} 13,383} 13,982] 17,515( 17,871}{ 60,208] 59,176 14,459] 14,8639f 15388 14,6900f 13,789; 15,500; 15,773
Nonpetroleum products ......... 617,308} 694,284] 170,389} 176,286{ 173,544{ 174,065 178,776{ 182,576 183,659} | 615,086 676,674 167,048] 170,985| 168,488] 170,152| 176,482} 182,212] 184,954

* Revised.

» Preliminary.

1. Because chain indexes use weights of mora than one period, the corresponding chained dollar estimates are
usually not additive.
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payments for broadcast rights to the Summer
Olympic Games.

“Other” private services receipts increased to
$17.0 billion from $16.7 billion as a result of a step-
up in affiliated service receipts. “Other” private
service payments increased to $9.5 billion from $9.4
billion.

Transfers under U.S. military agency sales
contracts, at $3.5 billion, and U.S. direct de-
fense expenditures abroad, at $2.8 billion, were
unchanged.

Investment income

The deficit on investment income increased to $4.7
billion in the third quarter from $2.3 billion in
the second. Income receipts on U.S. assets abroad
increased to $48.3 billion from $48.0 billion, and
income payments on foreign assets in the United
States increased to $53.0 billion from $50.3 billion.

Direct investment income.—~Income receipts on
U.S. direct investment abroad were unchanged at
$23.5 billion in the third quarter. Total earnings
were virtually unchanged; reinvested earnings de-
clined $o0.5 billion, while distributed earnings rose
by the same amount. Net interest receipts in-
creased slightly. By area, earnings of affiliates in
Western Europe and Japan decreased for the sec-
ond consecutive quarter. In contrast, earnings
of affiliates in Latin America increased for the
fourth consecutive quarter. Earnings of affiliates
in Canada also increased.

Income payments on foreign direct investment
in the United States were $9.5 billion, up from $8.7
billion. The increase reflected higher earnings and
increased net interest payments. The increase in
earnings was in “other” industries, mainly in bank-
ing and in wholesale trade. By area, the increase
in earnings resulted from an increase in earnings
of U.S. affiliates with British parents and from a
decrease in losses of affiliates with South Korean
parents. In contrast, earnings of affiliates with
Canadian parents decreased.

Portfolio investment income.—Receipts of income
on “other” private investment abroad increased to
$23.5 billion from $23.2 billion as a result of an in-
crease in U.S. holdings of foreign assets. Payments
of income on “other” private investment in the
United States increased to $25.1 billion from $24.7
billion; the increase largely reflected an increase in
foreign holdings of U.S. corporate bonds.
Receipts of income on U.S. Government as-
sets were unchanged at $1.3 billion. Payments of
income on U.S. Government liabilities increased
sharply to $18.5 billion from $16.8 billion, reflecting

increased interest payments as a result of the recent
surge in foreign holdings of U.S. Treasury bonds.

Unilateral transfers

Net unilateral transfers increased slightly to $9.4
billion in the third quarter. An increase in U.S.
Government grants was nearly offset by a decrease
in private remittances and other transfers.

Capital Account

Net recorded capital inflows—that is, net changes
in U.S. assets abroad less net changes in foreign as-
sets in the United States—were $69.3 billion in the
third quarter, up from net inflows of $49.8 billion
in the second. Acquisitions of U.S. assets by for-
eign residents accelerated more than acquisitions
of foreign assets by U.S. residents.
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During the third quarter, world stock markets
were volatile; stock prices dropped sharply early in
the quarter but recovered by the end of the quarter
(chart 4). Conditions in world bond markets were
much less volatile. Overseas bond markets ral-
lied as interest rates fell in most foreign countries.
In contrast, U.S. bond prices were mixed. Bond
prices dropped early in the quarter, reflecting the
market’s initial response to the strong June U.S.
nonfarm payroll report, and then recovered. Bond
prices slid again in mid-quarter after the release of
additional economic data that indicated strength
in the U.S. economy and then dropped further
after the Federal Reserve decided to hold inter-
est rates steady in late August. By the end of the
quarter, prices recovered as the economy appeared
to weaken. In exchange markets, the U.S. dollar
depreciated slightly, mostly early in the quarter.

U.S. assets abroad

U.S. assets abroad increased $54.7 billion in the
third quarter, compared with an increase of $50.7
billion in the second. Most of the third-quarter
capital outflows were accounted for by increases
in claims reported by U.S. banks and by net U.S.
purchases of foreign securities.

U.S. official reserve assets.—U.S. official reserve as-
sets decreased $7.5 billion in the third quarter, in
contrast to an increase of $0.5 billion in the sec-
ond (tableD). U.S. holdings of Mexican pesos
decreased as a result of Mexico’s prepayment of
$7.0 billion of drawings under their medium-term
swap facility with the U.S. Treasury’s Exchange
Stabilization Fund.

Claims reported by banks.—U.S. claims on foreign-
ers reported by U.S. banks increased $32.5 billion
in the third quarter, following virtually no change
in the second. In the third quarter, banks’ domes-
tic customers’ claims increased strongly and banks’
own claims increased moderately.

Banks’ domestic customers’ claims surged $20.7
billion, following a decrease of $1.0 billion; nearly
all of the increase was accounted for by a runup
in dollar deposits abroad and by a record increase
in foreign commercial paper placed in the United
States. Foreign commercial paper rose sharplyasa
result of increased issuance by government-related
entities in Western Europe and strong issuance by
several issuers new to the U.S. commercial paper
market.

Banks’ own claims payable in dollars increased
$8.6 billion, following an increase of $4.4 billion.
The third-quarter increase, which was mostly ac-
counted for by U.S.-owned banks, was largely the
result of an increase in lending to own foreign
offices in the United Kingdom and to unaffil-
iated foreign banks. In contrast, U.S.-owned
banks’ claims on other foreigners decreased; these
transactions included a surge in lending by U.S.
securities brokers and dealers to the Netherlands
Antilles to finance purchases of U.S. Treasury
bonds in July; most of these loans were repaid
in August and September. Foreign-owned banks’
claims increased; an increase in lending to other
foreigners was partly offset by repayments from
own foreign offices and unaffiliated foreign banks.

Banks’ own claims payable in foreign curren-
cies increased $3.1 billion, following a decrease of
$3.3 billion.

Table D.—Selected Transactions with Official Agencies

[Miltions of doliars]

January1997 o 11

1995 1996 January-September
tine 95 | 1 fow | ow f v | oo f e | owe 1058 1995 | 1006 |Change:
1 6

1 0"7,2%? in forei?n official assets in the United States, net (decrease -}

(table 1, iine 49) 100,7571 21,822 37,380} 39,188] 11,369{ 52,021 13,568| 23642| 10,076] 98,388| 89,229] -8,159

21 Industral countries ! 230817 14067f 7,175] 5483] -3644] 39,785| 10,697 10,631 -861 26,725| 61,113 388

3| Members of OPEC2 3959] 12| 341 6,147] -1,435] -002| 5555] 5347 -208| 5394] 9910] 4516

4 Other countries 82,717] 8,167] 30,546 27,556] 16,448] 13,228 -2,666 864] 10,350| 66,269| 18,206 ,063

§ | Changes in U.S. official reserve assets, net {increase ~) (table 1, line

34) -8,742| -5318} -2,722{ -1,893 191 17 -5231 7489 8,012| -9,933f 6,983] 16916
Activity under U.S. official reciprocal currency arrangements with foreign
monetary authorities:

6 Foreign drawings, or repayments (-), net 11,8001 50001 5000 2500f -700] ~1,300{...ccconere ~7,000{ -7,000] 12,500| -8,300} -20,800
6a Drawings 18,8001 6,000 4 45000 1,300 17,500 ccovuneeneens | =17,600
6b Repayments ~7,000} ~1,000f -2,000| ~2,000| -2,000f -12300{..... -7,0001 -7,000 1 ~8,300] -3,300
” Revised. 3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department's Exchange Sta-
# Pretimina bilization Fund.

I.Westemrtu , Canada, Japan,
2, Based "ot

ia, New Zealand, and South Africa.
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Foreign securities—Net U.S. purchases of foreign
securities were $21.3 billion in the third quarter, up
from $20.2 billion in the second. A sharp step-
up in net U.S. purchases of foreign bonds more
than accounted for the increase. In contrast, net
U.S. purchases of foreign stocks dropped sharply,
following five quarters of strong net purchases.

Net U.S. purchases of foreign bonds were $14.9
billion, up from $2.8 billion; gross trading volume
(purchases plus sales) increased 15 percent. U.S.
investors shifted funds from foreign stock markets
into foreign bond markets as overseas bond mar-
kets rallied. Transactions in outstanding bonds
shifted to net purchases of $7.4 billion from net
sales of $2.2 billion. The shift was more than ac-
counted for by a shift to large net purchases from
net sales of bonds from the United Kingdom and
by an increase in net purchases of bonds from the
Caribbean; partly offsetting was a shift to large
net sales of Japanese bonds that was prompted,
in part, by further declines in Japanese interest
rates, which were already at comparatively low lev-
els. New issues of foreign bonds placed in the
United States were $12.1 billion, up from $8.4 bil-
lion. New issues from the developing countries in
Latin America and Asia accounted for over half of
the third-quarter placements; the placements in-
cluded the U.S.-placed portion of a large global
bond issue by Mexico.

Net U.S. purchases of foreign stocks dropped
sharplyto $6.5 billion from $17.4 billion; gross trad-
ing volume decreased 16 percent. Foreign stock
prices declined sharply early in the quarter, and
although most prices recovered by the end of the
quarter, rallying foreign bond markets diverted
investors away from stocks. This diversion was
reflected in a slowdown in the flow of funds into
U.S. internationally and globally targeted equity
mutual funds. Net purchases from Western Eu-
rope, Japan, and Canada decreased sharply. In
contrast, net purchases from emerging markets in
Asia increased.

Direct investment—Net capital outflows for U.S.
direct investment abroad dropped to $8.4 billion
in the third quarter from $26.2 billion in the sec-
ond. Net intercompany debt more than accounted
for the drop; debt flows shifted to large inflows
from large outflows. Finance affiliates accounted
for most of the shift; these flows largely reflected
short-term financing arrangements related to se-
curities trading operations. Reinvested earnings
decreased, reflecting an increase in distributed
earnings. In contrast, equity capital outflows
increased as a result of several large acquisitions.

Foreign assets in the United States

Foreign assets in the United States increased
$124.0 billion in the third quarter, compared
with an increase of $100.5 billion in the second.
Nearly 80 percent of the third-quarter inflows
were accounted for by inflows into U.S. Treasury,
corporate, and agency bonds.

Foreign official assets—Foreign official assets in the
United States increased $23.6 billion in the third
quarter, following an increase of $13.6 billion in
the second (table D). A sharp increase in foreign
official holdings of U.S. Treasury bonds more than
accounted for the third-quarter increase. Dollar
assets of industrial countries increased by nearly
the same amount as in the second quarter, and dol-
lar assets of developing countries excluding oPEC
members increased sharply, following a decrease.

Liabilities reported by banks—U.S. liabilities re-
ported by U.S. banks, excluding U.S. Treasury
securities, increased $0.3 billion in the third quar-
ter, following an increase of $1.9 billion in the
second. In the third quarter, an increase in banks’
custody liabilities more than offset a decrease in
banks’ own liabilities.

Banks’ custody liabilities increased $2.4 billion,
following an increase of $o0.2 billion. The third-
quarter increase largely reflected an increase in
holdings of negotiable certificates of deposit held
in custody by U.S. banks on behalf of their foreign
customers.

Banks’ own liabilities payable in dollars de-
creased $1.6 billion, following a $2.4 billion de-
crease. In the third quarter, U.S.-owned banks
made repayments to their own foreign offices,
continuing a trend that began in the second quar-
ter of 1995; borrowing from other unaffiliated
foreign banks and from other foreigners also de-
creased. In contrast, liabilities of foreign-owned
banks increased, largely reflecting a runup in time
deposits.

Banks’ own liabilities payable in foreign curren-
cies decreased $o.5 billion, following an increase of
$4.1 billion.

U.S. Treasury securities—Net foreign purchases of
U.S. Treasury securities increased to a record $42.0
billion in the third quarter from $31.2 billion in the
second. Net foreign purchases of U.S. Treasury
bonds and notes increased to a record $43.1 billion
from $30.1 billion (chart 5); gross trading volume
(purchases plus sales) increased 24 percent. Most
of the net purchases occurred early in the quarter
when stock prices tumbled and investors sought
the relative stability of the bond market; in addi-
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tion, uncertainties about interest rates prompted
a surge in buying by hedge funds. Net purchases
by investors from the United Kingdom and Asian
countries excluding Japan increased sharply and
accounted for most of the third-quarter increase.
In contrast, net purchases by investment funds in
the Caribbean slowed; large net purchases early in
the quarter were nearly offset by large net sales later
in the quarter.

Transactions in Treasury bills and certificates
shifted to net sales of $1.1 billion from net purchases
of s1.1 billion, as foreign investors focused their
attention on long-term securities.

Other U.S. securities—Net foreign purchases of
U.S. securities other than U.S. Treasury securities
increased to $33.0 billion in the third quarter from
$29.1 billion in the second. A strong increase in
net foreign purchases of U.S. corporate and agency
bonds (chart 5) more than offset a sharp drop in
net foreign purchases of U.S. stocks.

Net foreign purchases of U.S. federally-
sponsored agency bonds increased to $12.2 billion
from $s5.7 billion; gross trading volume was un-
changed. Net purchases included $2.9 billion of
new agency bond issues sold abroad. Most of the
step-up in net purchases is attributable to Japanese
and other Asian investors, who accelerated their
net purchases, and to investment funds in the
Caribbean, which shifted from net sales to net
purchases.

Net foreign purchases of U.S. corporate bonds
were $19.2 billion, up from $17.6 billion; gross
trading volume decreased 2 percent. An increase
in net purchases by investors from Western Eu-
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rope accounted for most of the increase; partly
offsetting the increase was a slowdown in net pur-
chases by investors from Asia, Canada, and the
Caribbean. New issues sold abroad by U.S. corpo-
rations totalled $12.1 billion, up from $11.6 billion.
The volume of new issues denominated in foreign
currencies increased, largely reflecting cheaper fi-
nancing opportunities available by issuing bonds
in a foreign currency and then swapping them into
dollars rather than by issuing bonds directly in
dollars.

Net foreign purchases of U.S. stocks dropped to
$1.6 billion from $s5.9 billion; gross trading vol-
ume decreased 9 percent. U.S. stock prices fell
early in the quarter, as sharp drops in technol-
ogy stock prices reflected concern about weakening
corporate earnings. Although stock prices began
to recover in mid-quarter, many investors shifted
their funds to the relatively stable bond market.
Japanese and other Asian investors shifted to net
sales of U.S. stocks from net purchases, and in-
vestment funds in the Caribbean slowed their net
purchases; partly offsetting was an increase in net
purchases by Western European investors.

Direct investment.—Net capital inflows for for-
eign direct investment in the United States were
$25.1 billion in the third quarter, up from $17.4
billion in the second. Equity capital inflows in-
creased, especially from the United Kingdom and,
to a lesser extent, from Japan and Canada, re-
flecting an increase in foreign acquisitions of U.S.
companies. Net intercompany debt inflows also
increased. Reinvested earnings were up, largely
reflecting a decrease in distributed earnings.
Tables 1 through 10 follow. [l
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Table 1.—U.S. International Transactions
[Miliions of dollars}
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits =) ! 1995 1995 1996 1995 1996
] 11 v i e e [ 1] v | i e
1 { Exports of goods, services, and Income 980,180 1 242,306 243,509| 250,988 251,913| 257,059 252,830{| 241,497 244,479 250,128 | 252,647| 257,007| 253,838
2 Goods, adjusted, excluding military 2 575940} 144,820] 140,969| 151,001 150,885| 154,329| 145,580 142983 ] 144984) 149422| 150,028| 153,005 149,937
3 Services® 2105901 50418 67.921| 632321 53506] 54,562 ,264 51,735] 542261 54,193| 551221 55902( 5559
4 Transfers under U.S. military agency sales cONtracts 4 .....mmummmssssess 13,406 A ,5689 3,334 3092 3,600 3,510 ,327 3 569 3,334 3,002 3,500 3510
5 Travel 61,137 14,736 18 7041 145671 14486! 16052| 18,665 14826] 15682 15867) 16,236] 16,133] 15,651
(] ,534 ,629 5,656 4, 4,470 4,813 6,646 4,635 4815 836 4,869 4911 4814
7 Other transportatlon 28,063 6,937 7175 7,200 6,839 7274 7,334 6,951 7 7211 6,965 7,288 7215
8 Royalties and license fees 4 26,953 6476 6,877 7,622 6,813 7,030 7,023 6,615 7.014 7015 7,186 7,166 7,161
9 Other private services> 61,7241 142781 15654 15796% 17,632} 15736] 16,895 152471 15743} 15744| 16,501 16 747 16,994
10 U.S. Government miScellaneous SBIVICES ...uecmmumsmmmmusmmmmssssmsesssssssssens s 136 266 186 274 157 191 135 266 186 274 191
1 Income raceipts on U.S. assets abroad 1826591 47,050| 44,709| 46,765} 47,822) 48,167| 47,986 46,779 45260] 46,513 47,497 48.010 48,303
12 Diract investment receipts 88,8821 23,511 21,1851 22809 23409%F 23973| 23,089 22962) 21877 225021 23467 23527| 23,531
13 Othsr 'Pf ivate receipts 89,0641 22421 23581 22,835] 22806 23218 3,494 22,421 22,358| 22,835] 22806| 23218| 23494
14 recsipts 4,713 1,127 1,168 1,111 1,307 976 1,403 1,396 1,034 1,086 1,224 1,265 1,278
15 Impom of goods, services, and income -1,082,268 | -274,489 | -279,312| 273,868 ) 267,971 ] -267,807 | 298,795 } | -274,183 | 273,175 | 271,409 | 276,612 | -267,848 | -292,375
16 Goods, adjusted, excluding military 2 -749,364 | -190,056 | ~190,203 | ~191,552} ~187,248 | -198,889 | ~204,509 | | 190,910 ~187,632 | -187,448 | -192,758 | -200,081 | -201,530
17 Services? 1422301 -36678| ~39,088| ~34,226{ -33,770{ -38435| -~40,889|| -35632| -36013| -35568| -~36,619| ~37.483| ~37,837
18 Direct defense expenditures -9820| -2468| -2469| -2356] -2603] -2775] -2, 24687 -2469| -2356| -2603] -2775| -2,800
19 Travel 458551 -12,563| -13,787| -10,100] -10,145] -13,185] -14,301 =11,5391 1137171 -11,541) -12276| -12,132| -11,858
20 Passenger fares ~14313( -3,828{ -4215] -3,198| -347] -3732] -3984 -3658| -3,716] -3563| -3,541 3,567 -3.517
21 Other transportation -29,205) -7,306] -7.642] -7,163] -6732f -7220] -74N ~7380| -7434| -7,140| -6890] 7,284 -7.288
2 Royalties and licanse fees S -1,450| -1,643| -1,765( -1,553] -1.6859| -2216 -1,508] ~1.619] -1690} -1,506| -1,724] -2,187
23 Other private services® -8,332] -8632| -89s8f -8799] -9.253] -9425 -8448] 8698 -8582| -9022] -93897 -9495
24 U.S. Govemment miscellaneous services .. -631 -700 686 891 612 692 ~631 ~700 ] 691 612 ~692
251  Income payments on foreign assets in the United States - —47,855] -50022| -48,000] -46953| -50,482| -533961| -47,641| -49,630{ -48,403{ -47235{ -50274] -53,008
26 Direct payments -8202) -9454) -6942] -6667] -9925) -9852 -7988] -8,062] -7.286] -6949] -8717| 9464
27 Other rprlvate payments ~24,602] ~24,761) ~24976| -24,122] -24,725] -25,061 24,592 -24,761( -24976{ -24,122| -24725| -25051
28 ents -15061] ~15807] ~16,172] -1 6 164 -16,832| -18,493)| ~15061| -15807| -16,172] -16,164| -16,832 -18, ,493
29 Unllaural transfers, not -1915) -8980( -9,309| -10979] -8871] -9,688 -8,200] -8,992| -9,154| -10904] -9309] -9422
0] US.G rants 4 ~2,381| -2933] -~2708| -4.259) -2364] -2502 23811 -2933] -2799| -—4259| -23641 2502
31 U.S. Government pensions and other transters . -804 ~9001 ~1,007 ~831 =781 -1,248 ~967 ~964 =731 =960y -1,029] -1,034
32 Private remittances and other transfers -4730] -5147| -558)| -65889] -5726] -5938 49421 -5095| -5624{ -6685] -5976] -5886
33 | U.S. assets abroad, net (Increzsecapital OUtIOW =)} ....ccuumimnnscssisiens -307,856 | -109,762| -40,630] -94,520| -70,051| -52,420| -56,320|( ~108,200| -39,505| -98,214) -68,780| -50,726| -54,676
gg U.%. ?dlﬁcial reserve assets, net? 9,742} 2722 -1,893 % 17 -523 7.489 27221 1,893 191 17 523 7.489
36 Speaal drawing rights -808 ~166 362 -147 -199 -133 848 -156 362 =147 ~-199 ~133 848
KIA Reserve posttion in the International Monetery FURD w.e.umsmmusssmeine 2,466 -786 -991 -163 -849 ~220 ~183 ~786 ~991 -163 -849 =220 -183
38 Foreign currencies ~6468)] -1780] -1,264 501 1,065 =170 6,824 -1,780| -1,264 801 1,065 -170 6,824
39| U.S. Govemment assets, other than official reserve assets, net . -280 ~179 262 ~199 ~152 =353 72 -179 252 -199 =152 =353 72
40 U S. credits and other long-term assets -4,640 -815¢ -1,014] -1,199| -1,010f -~1489] ~1,108 -815| -~1.014] -1,199] -1,010] -1,489| -1,108
41 xoments on U.S. credits and other |ong-lerm “assets 4,258 647 1,523 1,025 1,005 875 ,183 647 K K ,005 878 1,183
42 U reign currency holdings and U.S. short-term assets, n 102 ~11 ~257 ~25 =147 261 -11 ~257 =25 -147 261 -3
43 U.S, private assets, net 207,834} 106,861 -38989| -945211 —69916] -51,544| -63881|] -105398] -37,954| -98,206] -68,615] -49,850| -62237
44 Direct mvestment -95509¢ -19,710| -19,126| -40,432{ -24,503] -27,896| -10,085|j -18,247| -18,091| -~44,117] -23202| -26202] ~8,441
45 Foreign secu -8 -23011| 35839 -32,539) -34.420] -20200] -21,314|] -23011] -35839 ;| -34,420| -20200| -21,314
46 u. S cialms on unatfillaied foreigners reported by U.S. nonbanking
34219 ,904 7,500] -14278§ -12,707 3,374 na. -22,904 7,500 -14278| -12,707 =3,374 n.a.
47 u.s. daima reported by U.S. banks, not included elsewhere ... 69,1461 41,236 8476| ~7272 1,714 74| -82,482 -41,236 8476 -1272 1,714 -74] -32482
48 | Forelgn assets in the Unlted States, net (increase/caplital Inflow (+)) ... 424482 115740 119440| 98530) 99,219] 100,852| 124,635 115421 118,316 99,220 99,471] 100,549 123,999
49| Foreign official sssets in the United States, net .. 100767| 973801 39.186| 11369 s2021) 1366 23ed2|f av3s0] 0te6| 11369f s20m] 13566 23642
80 U.S. Go t securities 72547 265341 21,0071 13748| 556521 -2126] 26,662 26,5341 21,007 13,748| 55652] ~2,126 ,662
51 us. Treasury securities ® 68,813 25208 04801 12,984| 55600] -3,384] 25335 25208] 20489| 12984 ,600 9841 26,335
52 Other 1© 3734 1,326 518 764 52 1,258 1217 1,326 518 764 52 1,268 1,217
5 Other U.S. G t liabilities 11 1,082 235 ~71 1,249 -156 755 235 -1 1,249 -156 220 755
54 U.S, liabilities r’e'mgsd by U S banks, not included elsewhere ... 32,862 76621 18478] -3.908 2641 14,1871 -2,080 7,662] 18478| -3908{ -30264] 14,387¢ -2,080
55 Other foreign of 3,266 2,049 =228 280 211 1,285] -1,585 2,949 -228 280 =21 1,285 -1,585
56 Other torelgn assets in the United States, N8t ... | 3147051 78,3601 80,2631 87,161 47,198| 87,286| 100,993 780411 796301 6878601 47450] 86983f 100,357
57 60,236] 10,011 6201 140691 28438| 17,731| 25,785 96921 24,987] 14,768 ,690] 174287 25,149
58 U S Treasury securities 1340 30,368| 97,269 1,7341 11,832 31.212 982 30,368| 37,269 1734 11,832 31,212 982
59 U.S. securities other than U.S. Traasury securities 95268{ 20406| 31971) 27,321 35993] 29,122| 32961 20,496} 319N 21, 321 ,993 1221 32,961
60 U.S. liabilities to unaffiliated foreigners reported by U.S.
34,578 7,285 6,946) 11,272 6,506 7,206 n.a, 7,285 69451 11,272 6,506 7,296 na.
61 U.S. lighilities reported by U.S. banks, not included elsewhere .. 5283| 10200] -21,542] 32,765| -35571 1 925 265 10200 -21,542) 32,765] -355M 1,925 265
62 | Allocations of special drawing rights
63 cal discrepancy (sum of above ltems with sign reversed) .......... 31,848 34,120 -34,126] 28,267 -2131) -8,812| -12,683 854 415331 20420 4148F -9613| -21,362
508 | 01 whih seemne adjustment discrepancy b . . . o4 7ao7| 1153 629|801 sl
Memoranda:
64 | Balance on goods {lines 2 and 16) 173,424 | -45227| -49,234] -40,561) -36,363| -44560| -68929|| -47927| -42,548| -38,026| -42,730| —46996] -51,593
65 | Balance on services (lines 3 and 17) 68,360 13840) 18833 19,006 19,736} 16127| 18375 16,103 18213 18635| 18,503} 18419{ 17,750
66 | Balance on and services (lines 64 and 65) .| -105084| -31,387 ,401] ~21,546) -16627] ~28,433 k ~31,824] -24335) -19,391| -24.221| -28577] 338
67 | Balance on investment income {lines 11 and 25) .. . -8,016 ~795] -6313] -1.3%4 5691 -2315) ~5410 4361 -1800 262| -2264] 47
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and
67)13 . -113079| -32,183 -36,714] -22.880| -16058| -30,748| -45964)1| -32,686] -28,696] -21.281) -23,965] ~-30,841| -38,539
69 | Unilateral transfers, net (iine 29) -35076] -7915] -8980] -9,389| -10979| -8671] -9,688 -200{ -8992] -9s4| -100904] -9360| -s.422
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 13 ....... -148,154 —40,098] 44,6947 -32269| -27,037 ey 6191 -556621F —40,976| -37,688 435( -34,869] —40,210| —47, 961
See footnotes on page 32,
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Table 2—U.S. Trade in Goods
[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line 1995 1995 1996 1995 1996
I n M v | nr e I i\ n v I I e
A | Balance of payments adjustments to Census trade data:
EXPORTS
1} Exports of goods, Census basis ! Including reexports and including military
grant shipments 584,743] 141,211] 147,055] 143,085| 153,392 153,262 157,220] 149,698] 140,621] 145,209] 147,100| 151,813] 152,405| 155,986{ 154,055
Adjustments:
2§ Private gift parcel remittances 817, 196] 209 197 215 226 209 183 196 209 197 218 226 209 183
3| Gold exports, tary 38 13 25 247, 8 13 25 247] 8
4] Inland U.S. treight to Canada?
5 U.8.~Canadian reconciliation adjustments, n.e.c., net3
6 Exports transferred under U.S. military agency sales contracts identified in Census
d ts 4 -8,641] 2,038 2239 —2,087| 2277 ~2,160] -2.844] -3,859] -2,038) -2,239] -2,087{ -2.277| ~2,160] -2,944] -3,859
7| Other adjustments, net3 -1,017] -228] -209] -251| -329| —443] 403} 450] -228{ -209; -251] -329| 443] —403] 450
8 | Equals: of foods, adjusted to balance of payments basis exciuding
“military” {table 1, line 2) 575,940] 139,141] 144,820] 140,960] 151,001| 150,865] 154,320] 145,580] 138,551} 142,983| 144,984( 149,422| 150,028 153,095} 149,937
IMPORTS
9 | imports of goods, Consus basis ' (general IMPOMS) ..........uwwummmmmmssmmmmnsrens 743,445 176,206{ 187,108] 189,528| 190,603| 185,385| 195,151] 203,000] 182,128} 187,961 166,857 186,499 190,875| 196,353| 200,021
Adjustments:
10|  Electric energy 84 21 21 21 21 23 23 23 21 21 21 21 23 23 23
11| Gold imports, tary 3,066 625 2,205 236| 1.086] 2973 794 6250  2,205{....ccne] 2360 1,056] 2973 794
12| Inland freight in Canada? 3,350, 829, 853 8N 857 935, 913 g62) 829 853 811 857 935 913 862
18] U.8.-Canadian reconciliation adjustment, n.e.c., net?
14 Imports of U.S. military e‘?encies identified in Census doCUMENtS # ....ucucssssmmonces ~470] ~111{ -113] -120|] -128 98y -136] 132 -111] -113] -120( -126 -98) -135 132
15|  Other adjustments, net® -1 ~17 -18] <871 -89 -33] -36 -8y 7| -8y -7 -39/ -3 -3 -98
16 | Equals: Imports of goods, adjusted to balance of payments basis, excluding :
“mititary” (table 1, line 16) 749,364 177,553] 190,056] 190,203] 191,552 157,248] 196,880] 204,500] 183,474] 190,910] 187,532] 187,448} 192,758] 200,091] 201,530
B | Trade in goods, by area and country, adjusted to balance of payments basis,
excluding military: ®
EXPORTS
1| Total, all countries (A-8} 575,940] 139,141] 144,820| 140,969| 151,001] 150,885{ 154,3201 145,580] 138,551) 142,983| 144,984| 149,422} 150,028] 153,095| 149,937
2| Western Europe 132,442] 31,881] 33906] 31,198| 35457| 34,895] 36,062 30.621) 31805 33446| 32,039| 35152 34,732 35688| 31477
3 European Union 121, 29234] 30,627] 28921( 32,700| 31,633| 32480( 27,936{ 29,164] 30,208| 29,692| 32.418] 31,489] 32,143| 28,699
4 Belgium and Luxembourg 12,838] 30491 3213] 3254 39322 3,145] 3, 3074] 3045f 3166) 3333] 30294] 3,138 3091 3,155
5 France 2531 3707] 3663] 3235( 3648 3,731 3548 3205 37071 3610 3313 3.623] 3724] 3507| 3,283
[ G y? 21,882 5248] 6400 62471 5978| 6847| 5808 5301] 5240 5330 5383 5929] 5827] S5744| 5447
7 Haly ,690] 2,088] 2261) 1967 23747 2401] 2301 1,801 2084 2233 20211 2352] 2387] 2278 1,850
8 Netherlands 16205) 3,790] 42101 3752 44731 4127] 3914] 23490] 3767) 4,165] 3,868f 4425 4,088 3888 3,502
9 United Kingdom 28,024] 6573] 71224] 6,834] 72393) 7,263 9037] 6963) 6571 7112l 7.000f 7339 72511 89W| 7444
10 Other 19,570) 4779] 46471 4632] 55121 5119] 4,749 4,102| 4,750 4,592 4772] 5456} 5074f 4,706] 4,228
1 Western Europe, excluding EU 0,960 2647 32719 2, 27571 3262 3, ,685) 2,641 3,238] 2,347 2,734 3243] 3,545 2778
12| Canada3 127,585] 32055] 33,045| 30,146} 32,3391 33,138| 34,068] 32, 32,0191 32,5801 30,897| 32,089] 33,067 33,723] 33232
13| Japan 63,115] 14,787] 15580f 16,230] 16,518y 17,057| 16,615] 16,168] 14,648] 15428) 16,771| 16,267] 16,886] 16,577} 16,733
14|  Australia, New Zealand, and South Africa1®
15 Austraiia 10,500) 2,588] 2,663] 2607} 2642f 2975] 2914] 2894] 2,586 2621 2,670| 2623| 2973 2879] 2967
16 Eastern Europe 5722] 1,172} 1,463] 1,39t] 1,696] 1920 1,638 1,789] 1,155] 1454] 1,450] 1,663| 1,898{ 1,642] 1866
17|  Latin America and Other Western Hemisph 95,8421 23416] 23,507] 20,998) 24,921} 24,665] 26440| 27.463| 23338] 23,185| 24,654f 24,665] 24,535] 26,244) 28,275
18 Brazil 11,186) 2,785 2959] 2,519 ,8921 25491 2924] 3371 ,784] -28915| 25841 2872 2,545 889 3,464
19 Mexico 46,182 11,566] 10,847] 11,690] 12,079] 12,980 13,642 14,076] 11,531] 10,694| 11,999] 11,958 12,912] 13,545| 14,486
20 Venezuela 46061 1,066] 1,194 1, 10741 1,062] 1.215] t1185] 1040} 1,478 1,317 1,062f 1,085] 1208 94,220
21 Other 33,800{ 8,009] 8507 8507 8876 8074] 8659 8831 7974 8,39 ,754]  8773) 8023] 8, 8,105
221 Other countries in Asia and Africa® 10 140,734| 33,242 35,399] 37.428] 36,224 36,504f 34, 32,999] 34,269] 36,503| 36,963] 35,935| 36,342| 35387
23 ja% 0 130,463( 30,884( 32,216] 32,722| 34,641| 33,483) 33,890] 31,4901 30,679 31,832| 33,713( 84,239] 33,239| 33,636| 32,497
24 Members of OPEC 12,329] 3,194] 3021] 2775| 3339 3246] 3,538} 3286] 3,977] 2,983 2| 3,208] 3217] 3506 3405
25 China 11,7501 2905| 2678 2815 3362 3,191 2518) 25131 28571 2665 2916 33121 3,081 25021 2503
26 Hong Kong 14,1971 3,282 3752] 3564 38,599 3,003] 3.646] 3,309] 3,268] 3,705 3.666| 3558 3,076 3519 3412
27 Korea, Republic of L2001 5727 60311 6137 6305 6278 6,350 6281} 5678 5963) 6337) 6222 6220 6327] 6,486
28 Singapore 14.901] 3343 3415] 3881 4.262| 4.246] 4,178] 3906f 3,343] 3357) 3.968f 4,233 4245 4,125 4,001
29 Taiwan 18,521] 4,605 4960F 4,591 4,365 43191 46128 3,995] 4,576f 4,904] 4,736| 4,305 4,278 4591 4,147
0 Africa 8 t0 9973] 2297 23691 2601 2706 2673| 2627 26811 2260] 2357] 2,705{ 2,651 2627| 2626] 2802
3 Membars of OPEC 496 374 92 g 357, 398 608, 382 367 394 387 8 383 609, 400
321 [Intemational organizations and unallocated 2 2
Memoranda:
33 Industrial s & 338,123} 82,317) 86,350 81,397] 88,050{ 89,250] 90,858| 83,345| 82,060{ 85216 83,623] 87,224f 88,847] 90,057 85714
kLl Members of OPEC® 18431 4624] 4607] 44301 47701 4701] 5,361] 4853] 4503} 4,555 45751 4.7 4,655 5321} 5,025
3 Other countries ® 219,386] 52,200 53,872] 66,142) 68,172) 66,923 56,110] 57,382 51,898[ 63212] 56,786| 57,490) 66,524) 57,717) 59,198
See footnotes on page 32.
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Table 2.—U.S. Trade in Goods—Continued
[Miliions of dollars)

Not seasonally adjusted Seasonally adjusted
Line 1995 1995 1996 1995 1996
1 [l U} W | lir ne | i [} v | (e e
B | Trade In by area dooumryadjmmdwbﬂmofmmmbbnb,
excluding milary *—Continiec: '
IMPORTS
36 | Total, all countries (A-16) 749,364 177,553 190,056] 190,203] 191,552] 187,248] 198,889] 204,509 183,474] 190,910 187,532| 187,448 192,758| 200,091} 201,530
37 Western Europe 147,650] 34,549] 30,574| 35559| 37,968| 37,984] 41,9511 39,676] 35723| 39,749) 365,048| 37,130{ 39,123| 42,198{ 39,087
8 European Union 134,193] 31,476] 35941} 32,218 558] 34,4951 37,550 ,108) 560 36,100| 31,762} 33,791 ,536| 37,776 566
39 Belgium and Luxembourg 8,766 ,196|  3,446] 1,463) 11,6601 26011 3,303 7301 2252 3,451 4401 1,6121 26531 3314) 1,704
40 France 17,175] 4,195] 44121 42211 4,347] 4,358] 4,654 4,677] 4,340 44311 4,167] 4247} 4496] 46841 4605
41 Germany ® ,764 ,258 ,649] 9,269 ,588] 9,031 95741 9804 8,553] 9,699t 9,137 9375] 9,341| 9,636] 9652
42 ftaly 16,335] 3,869 4.089] 4,049 4328 4,374] 4469 4,664 4005] 4,109] 3990} 4,231} 4,513] 4498] 4532
43 Netherlands 6,396| 1,416] 1,630 548 802 1,527] 1902] 2290 1,467 1.638) 1,628 1,763} 1,573| 1.912] 2264
44 United Kingdom 26,733] 6421] 6897] 6448| 6,967| 6687] 7,391] 6984] 6633 6927) 62356] 6817F 6,882 4351 6,881
45 Other ,035) 5,121 5818 20| 5,876 5895| 6,257] 5957 5300| 6845] 5,144 5746 6,078 6,297{ 5868
48 Western Europe, excluding EU 13,457 073 ,633]  3,341] 3410| 3,489 4401 3 S70] 3,173] 3649) 3296] 3339 3567 4423] 3521
47 Canada? 148,087] 36,483] 87,882| 35226 38,496( 38,197| 41,392| 389,193 37,673] 38,035| 34,719] 37,660f 39,315] 41,645] 38,624
48 Japan 123,466{ 30,697| 32,570| 31,055 ,144] 28,762 953] 28,392 31,746] 32,694| 30,571| 28,456( 29,681| 28,134 27,954
49 Australia, New Zealand, and South Africa 10
50 Australia 3,401 906 825 848 822 828 882 975 936 827 835 803 853 888 961
§1 Eastern Europe 7,012] 1,988 1956] 1623] 1475| 1363] 1,678 1,771} 2021] 1959 1,585 1,437 1405] 1,689 1745
52 Latin America and Other Western Hemisphere 104,625] 25,360] 26941| 26.214| 27,110| 27,915] 30,958| 31,528 26,151] 26,049| 25863| 26,662] 26,657 31,134] 31,007
83 Brazil 88201 21830 2081] 2219] 2346] 2,089| 2,159 2,328] 22591 2,091| 2,186 2293 2,124{ 2,173 2,203
54 Mexico 62,361} 15,144} 15, 15,512] 16,349] 169161 18,5121 18,851) 15640 154231 15297| 16,001| 17,409} 18,624] 18,578
55 \ 9,719 ,362)  2,479] 2,480] 2,398 649 3215] 34151 2403 2485 ,458]  2,373] 26671 3,226] 3,388
6 Other 23,716] 6671] 6,025 8, 6,017] 6291| 7,072 6,934 5849| 6,050 5922 5895| 6457} 7,111 6,838
57 Other countries in Asia and Africas 10 216,123 47,6001 51,308 59,678] 56,537] 62,199 54,075| 62,9741 49224 51,597| 58,901| 65401] 63,724] 54,402] 62,062
58 Asia®10 199,549 43978 47,216 6,657 698 48,263 49,2201 57,785| 45,528} 47,4911 54,921) 51,609] 49,741 49,527} 66919
59 Members of OPEC 17,544] 4,174] 4,360] 4563] 4.447| 4,26] 4576] 5232 42720 4376] 45613) 4383| 4,198] 4.597f 6175
60 China 45,5421 9,362 10, 764 13,700} 11,716] 10,089 ,308] 15799F 9,711 10,835| 13,5221 11,4741 10,378] 11,381 ,556
61 Hong Kong 10,284 0 361 2984| 279 2211 2237 744 302] 2,376] 2945] 2,661 .344]  2251] 2,704
62 Korea, Republic of 24154] 5185| 5730 6613 6628| 6202 5507 5206| 6376| 5766| 6.526| 6486 6300| 6542] 5214
63 Singapore 18,5571 3,893 4, 339 5071 650254 5060 5023] 5,193 038 4,368] 5006| 5,145 5222 5086) 5,114
64 Taiwan ,969] 6,636 6,997 7.1 6250 6,869 7,246 9431 6873] 7,035 7,603 7458 7,089 7293 7820
85 Africa® 10 15,238] 3,569| 3,940 3,955 3,775 3,888 4,791 5,085 642 3952] 3,916 3,729 3934] 4,809] 5039
66 Members of OPEC 7.936) 1884 2,039 2,063 1950 2,019 2,682] 2933] 1,911] 2044 2,047| 1,934] 2024 2690 213
67 International organizations and unailocated
Memoranda:
68 Industrial countries ® 426,271 103,492 111,861] 103,619, 107299 106,611{ 113,216] 109,213] 106,965] 112,319) 102,090| 104,897{ 109,838] 113,911 107,587
69 Members ‘of OPEC® 35,199] 8420| 8,878 9,108 8,79 8,794] 10,473] 11,580] 8,586] 8,905{ 9,018] 8,690} 8887 10,513{ 11,476
70 Other countries® 287,804| 65,641| 69.317| 77.478 75458 71,843 752001 83,716| 67.923| 69,686] 76424] 73,.61] 74, ! ,467
BALANCE (EXCESS OF EXPORTS +)
71 | Total, all countries -173,424| -38,412| -45,227| —40,234| -40,551| -36,363| —44,560| -58,929) —44,023| -47,927] -42,548] ~38,026| —42,730| —46,998| 51,593
72| Western Europe -15208| -2668| -5668] 4,361 ~2,611] -3,089] -~5,889] -9,055{ -3,918] -6,303] -3,009] -1,978| -4,391] -6511) -7,610
73 European Union ~12,711) -2,242] -6314] -3,297| -1,858{ -2,862] ~5,070] -8,170 X 5802 ~2,080| -1373] —4,047] -5 5,867
74 Belgium and Luxembourg 4,083 853] -2331 1,791 1,672 544] -178] 1,344 -2851 1,893 1, 485 1,451
75 France ~2822| -488| -749] -986| -699| -627] -1,106| -1472] -633] P21 -B44| -624] -772] -1477) 1,322
76 y® ~14,882] -3,010] -4,240] -4,022| -3,610] -3,206] -3,768] —4,503] -3313| -4,369] -3,754| ~3,446] -3,514] -3,892| 4,205
7 ftaly -7,645) ~1,781} -1,828| -2,082| -1,954| -1,973} -2,168| 2,863 -1,921] -1.876| -1,969| -1,879] -2,126] -2220] -2.,742
78 Netherlands 9,829 ,374] 2,580 2,204| 2671 600 2,012 1,200 2,300 2,527 20340 2662 2515 1,976] 1328
79 United Kingdom 1,291 327 386 426 576 1,646 =21 82 185 646 522 369] 1,494 263
80 or 2465 -342f -1,171] -688] -364] -776| -1,508| -1,855] -660] -1,263] 372 -290| -1,004{ -1,501| -1.640
81 Western Europe, g EU 2,497 -426] -354] -1,064| ~653| -227] -819] -~B85] -632] 41| -949| -605] -344| -878] -743
82 Canada?® -20,502] -4,428] -4.837| -5,080! -6,167| -6,089) -7,326] -6,800) -5,654| -5,455] ~3.822| -~5,571| -6,248] -7.922] ~5392
83 Japan -60,3511 15,910} ~16,990] ~14,825{ -12,626| -11,705 —11338 12,2241 17,097} ~17,2661 13,800 -12,188| -12,795| -11,657] ~11,221
841  Australia, New Zealand, and South Africa1©
85 Australia 7,009] 1.682| 1838] 1,759| 1,820] 2,147| 2032 1,919 1660] 1,794] 1,835 1,820{ 2,120} 1,991] 2,006
86 Eastern Europe -1200 -786) 493} -232 22t 566 ~40 18] -966] -505{ ~145 226 433 47 12
871 Latin America and Other Western Hemisphere -8,783] -1944] -2434| -2216] -2,189| -3,2601 -4,518] —4,065] -2,813] -2,864| -1,209| -1,897] —4,122] —4,.890| -2.822
88 Brazil 2,326 602] 878 300 546 490 765 1,043 5251 824 398 5791 42 76l 117
89 Mexico -16,179] -3,678] -4,5091 -3,822| -4,270] -3,936] -4,870] —4,775] -4,109] -4,729| -3,208| -4,043] -4,497| -5,079 032
90 Venezuela -5,113] ~1,306] -1285] -1.198| -1.304| -1.587| -2.000] 2230} -1:3s4| -1307| -1.141] -1.3v1{ -v6i2| -2.0200 2,168
91 Other 10,183] 2,338] 2482 ,504 ,859 1,783 1,587] 1,897) 2,126 2, ,832] 2,878] 1,566] 1493] 2267
2 Other oountries in Asia and Africa®10 -74,389] ~14,358! -16,643| -24,279 ~19,109] -15,975| -17,481| -28,722] -16,225] ~17,328| -22,398( ~18,438| -17,780} -18,060{ -26,675
93 -69,086] ~13,094] ~15,000] -22,935| ~18,057] -14,780] ~15,330] -26,295] -14,849] -15,6591 -21,208] 17,370 -16502 -15,801] 24,422
94 Members of OPEC 5.215| -980{ -1,338| -1,788] -1,108] -880] -1,038] -~1946] -1,005] ~1,393f -1,642| -1,085 79| -1 091} -1,770
95 China -33,792{ -6,457| -9,086|-10,885| -8,364; -6,940] -B,790{ -13286] -6,854] -8,170] -10,606] -8,162( ~7,297| -8,879) -12,963
96 Hong Kong 3913] 1,082] 1,391 580 822 1,409 665/ 966 1,329 1 897y 732f 1,368 71
9 Korea, Republic of 46 542 301 476|321 78 852 985 302 197) ~-189] =264 179 7851 1272
9% Singapore -3656| -650] -924] -1,190| -092| -B14| -845| -1.287| -695{ -1,011] -1,038] -812] 977} -530] ~t1.113
99 Taiwan -10,448] -2,031] -2,037] -3,120| -3,260| -2,550) -2.634] 3,948 -2,297] -2,131| -2,867| -3,153] -2.811] ~2,702 ,673
100 Africa 81 5266] -1272] -1,671] -1,364| ~1,069 -1,215 ~2,164] -2,404| -1382{ -1,505| -1,211| -1,078] -1,307] -2,183{ -2,237
101 Members of OPEC -6,440] -1,510f ~1,647) -1,690| -1,503| ~1,626] -2,074| -2,561} ~1,644] -1,650] -1,680| -1,586] -1,641f -2 061 -2,513
102 International organizations and unallocated 2 2
Memoranda:
103 Industrial countries ® -88,148| -21,175] -25,511] -22,222| -19,240| -17,352} ~22,358| -25,868] -24,905) 27,103} ~18,467| -17,673] -20,991] 23,854} -21,873
104 Members of OPEC® ~16,768{ -3,7 ~4271] -4676] -4,025] -4,093] -5112] -6,727| -3,993] —4,350] —4,4430 ~3982] 4,232 -6,192] 6,451
105 Other countries ® -68,508] -13,441] -15,445| 22,336} -17,286| ~14,920] ~17,090] -26,334] -16,025] 16,474, -19,638] -16,371{ ~17,509] -17,950] ~23,269
See footnotes on page 32,
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Table 2—U.S. Trade in Goods—Continued
[Mittions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1895 1995 1996 1995 1996
| [] it w | [lls e 1 ft I} v I W me
G | Trade In goods, by principal end-use category, adjusted to balance of payments
basls, excluding military:
1 Expom of goods, balance of payments basls, excluding military (A-8) ............... 5759407 139,141 144,820) 140,069| 151,001} 150,885 154,329 145,580] 138,551} 142,983| 144,984] 149,422] 150,028| 153,095) 149,937
2 ltural products 57,228| 14,682] 13,084] 13,4311 16,031} 16,780 14,387} 13,646] 13,876 14,732 15,168 158111 15055] 14,985
3 Nonagncultura! ducts 518,712] 124.459| 131,745} 127,538/ 134,970] 134,105 139,942] 131,934 124,675 129 531 130,252| 134,254 134,217] 138,040] 134,952
4| Foods, feeds, and beverag 50,533) 12,241] 11,422] 12,879 13,9911 14,416] 13,109] 13007] 11,920] 11,949] 13341| 13,314] 14,002 13,897] 13,760
5 Agricultural 46,0931 11,201} 10,457] 11,4411 12,904] 13406] 12,341} 11,830 10.875| 10.806| 12,226| 12,186] 12,956] 12,748] 12,775
[ Grains and prep 18,613] 4,335 3956] 5016] 5306 5743] 65223] 5205( 4.239) 4,006] 6,104] 5264] 5641 S, ,399
7 Wheat se8e| 1291 1056 1613 1728 7s) 1471) 2y10] 1291) 1.056] 1613 1728] 1715] 147} 2110
8 Com 7642 1673] 16641 2,152 2153] 2428] 2462 1777 1673] 1.664] 2152 2,163} 2428] 2462 1777
9 Soyb 5427| 1,606 99s| 10| 1790| 2390] T2o1] vis7| vies| 133 vetsl tTaca| 1es1] 1737 1870
10 Meat products and poultry 6618 14171 16001 1749 1,652 1,799] 1,880{ 1,684] 1496] 1612 1725 1,785f 18711 1,895 1,661
11 Vegetables, fruits, auts, and preparations 7.868] 1913} 1994 1,838 2,123 1,893) 2,039 1,950] 1,991] 1931 2001 1945 1,963 202] 2118
2 Other agricuttural foods, feeds, and beverag 7.567) 1930] 19121 1,802 1923] 1,781) 1,798 1,744{ 1, 1921 1,778 1,888] 1,830] 1.809) 1,729
13 Nonagicultural (fi (fsh distilied beverages, etc.) 4,440] 1,040 965] 1,438 8971 1,010 9681 12677 1,084| 1,143] 1,115 1,328] 1,046} 1,149 985
14 Fish and shellfish 3,390 830 6921 1,172 696 750 686 963 844 869) 850 827 787 868 6682
15| Industrial supplies and ial 146,375] 36,155 38,133] 36,179| 35908} 36,981| 38,223} 35430} 35883 37.465{ 36523] 36,504| 36,608! 37,713 35638
16 Agricultural 10,897) 3415 25621 1943 2977] 3,302] 2181] 1,766] 2943 2,589 24471 2918] 27947 2249 2,146
17 Raw cotton 3717 1,463 909 371 9741 1373 444, 241 1,113 893, 6691 1,042 996 4201 401
18 Tobacco, unmanufactured 1,391 421 324, 213 433 408 31 215 370 260 356, 405 3521 273 368
19 Hides and skins, including furskins 1,762 466 447 447 402 408 464 421 446 445 444 427 39 460 417
20 Other agricuftural i | supplies 4,0271 1,065 882 912| 1,168y 1,113 962 889} 1,014 991 978] 1,044] 1,085 1,096 960
21 Nonagricultural 135478] 32,740] 35571] 34,236| 32,9311 33,679 36,042] 33664} 32940] 34,676{ 34,076] 33,686 33,814] 35464) 33492
2 Energy producty 13,771] 32771 3416 3,343 3735 3712 3464 3846] 3,332] 3423; 3.289; 3727} 37750 3471 3801
23 Fuels and lubricants 1! 13,673| 3252] 3395 3315 3711 3687 3437] 3.808] 3307| 34020 3261 3,703] 93,7503 3445 3763
24 Coal ard related fuels 4,294 901{ 1,082] 1,473] 1,138 1,043( 1,142 1,119 956] 1,088f 1,119 1,431} 1,106] 1,188] 1,075
% Petroleum and products 8oo7r| 19s5] 20031] tea2] 2260 2395| 1.924] 2a18| 1955] 2081] 1842] 2269f 2308 t1a2¢| 2315
26 Paper and paper base stocks 14,487 3,472 3839) 3928) 3348 3231 3,068 3079 3387 3,765( 38431 3,502] 3,229y 3003 3019
27 Textile supplies and retated materials 9285 2296] 2413] 2272] 2304] 2233] 24481 23941 2316] 2344 2341 2311] 22581 2373 2437
28 Chemicals, excluding medicinals 42986] 10,455) 11,203] 10,824} 10,504| 10,641| 10,884] 10,271] 10,4501 10,967| 10,841] 10,7281 10,611} 10,692 10,246
29 Building materials, except metals 9061] 2248] 24721 282] 2,159] 2,168] 2324] 2312] 27307] 2328 2207| 2218] 2220] 22001 2344
30 Other ) 13410] a311| 3308 3313] 3388 3733] 3795] 3778 3300{ 3324 3208] 3400 3692] 3730| 3757
31 Melals and liic products 32478 7,781 8,830 8374] 7493 7.961] 10,059| 7.984| 7848 8734] 8286 7.610] 8,029 9,995 7,888
2 Steeimaking 2,746 672 803 695] 676 518, 566, 562 717 747 675) 607 547 827 544
kx} Iron and steel products 5828 1,208 1,364] 1714] 1,542) 1,442] 1,400 1,312] 1971 1,363] 1,731] 1537] 1.443] 1.400] 1311
34 metals 14,601] 3647 4299 35971 3058 3578 5417 3483 3689 42329 3490 3,093) 3,626 5463} 3,383
35 Ne tary gold 5121 1,408 1934 845 936 1,577] 3,127] 1,308 1, 1,933 845 9371 1,677] 3127y 1,309
36 Other p metals 1,595 373 27 614 336, 273 438 426 373 272 611 339, 214 40 4
37 Other metals 7.885] 1,868] 2093] 2,138] 1786] 1,731 1.852] 1748] 1.910] 2124] 2034] 1,871 1775 1.896] 1651
38 Other metals and nonmetallic p 9303] 2254] 2364] 2368f 2317] 2428] 2676] 2627] 2245 2205 2390 2373 2413] 2605 28650
391 Capital goods, except automotive 233,776] 54,3911 58,216) 57919 63,260 62,130 63,114] §9,856) 54,372) 58,045] 59,064} 62,295] 62,062] 63,016] 61,002
40 Machinery, exoept 205,906] 47,8181 50015] 61,668 56,405 54.922] 64,188] 62,809] 47.761] 49,8671 62,749| 55.528] 54,8181 54,109 83,972
41 Electric generaii ug machmery, electric appafatus and parts ... 23,039] 5, 5,7 6886 5986 5824 65856] 5951 64 ,685| 5926 6,015] 5806 5781] 6,014
2 Nonelactric, inc parts and attachi 182,867| 42,415] 44251] 45782| 50418| 49,008] 48329| 46858] 42,348 44,182 46,823| 49,514) 49,012] 48,328( 47,958
43 Oil driling, mmmg and construction machmsfy ............................................. 14] 2,831 2924] 2882| 2877] 2963] 32211 3,120] 2853) 2849 2914 2608 2991] 3151 3156
4“4 Industrial eg?ines. pumps, and comp 2441| 2505) 2427| 2786 2,507 2472] 2456) 2441f 2,505] 2427| 2,786] 2,507| 2472 2,486
45 Machine toofs and metalworking machinery .. 1,120] 1337 1,316 1.474] 1341 1,553 1482 1,120} 1337] 1,310] 1, ara| 13a1] s8] tas2
46 Measuring, testing, and control instruments .. 2231] 2063] 2230 2:206| 2442l 2az2| 23771 2219) 2207 2309| 2285 2432f 2:368] 2.461
a7 Other industriaf, agricultural, and service mdustry machinery 8,710] 9284] 9218 9874] 9.861] 10,189] 9755 6813 9,019 9,368 9,887] 9,987 9,894 9,934
48 Computers, penpherals and parts 39.654] 9.230] 9088} 9719] 11,617] 11.550] 104281 10,139] 9,071] 9,383] 10327| 10.873f 11,362] 10,811) 10,750
49 Semiconducto 34,153] 7496 8,196 8941] 9520] 9.336] 8707] 89385) 7593) 8216 8928 9418 937i| 8, 8,419
50 Telecommunicanons equipment 20,247] 4617] 4834 5,130 5666 4,700) 4,967| 4,895] 4,565] 4.839] 5205| 6638] 4,694 4, 944
51 Other office and b 2,719 633 678 667 4 73 704 734 644 669 689, 77 725 695 757
52 Scientific, hospital, and medical equip and paris 13073) 3108] 3142| 3267| 3568 a685| 3ee6] 3545 3020l 88| 3346) 3540 a602] ae9t| 3630
£3 Civilian aircraht, engines, parts 26,120] 6,208] 7761] 5808] 6362] 6,580] 8361] 66121 62461 7738] 58721 62731 6626 8339 6685
54 Civilian aircratt, complete, all types 12861] 3,169) 4,460 2439] 2793) 2874} 4,735 2965 3,169 4460{ 2439 2793] 2874f 4,735 2965
85 Other transportation equipment 1,741 365 40 443 493 618, 568 435 365 440) 443 493 618 568,
56| Automotive vehicles, engines, and parts 61,827] 16,286] 16,2961 13,564 15,681] 15879 17,035] 14,430] 15921] 14,895] 15516{ 15495] 15497] 15,758] 16,537
57 To Canada 34,043] 9235) 9,130] 7.976] 86,5021 8,503] 9.645] 7.744] 9,080] 8090 83211 8552 82871 8,650 9,07
58 Passanger cars, new and used 7303] 2093] 2162] 1,234] t.814] 1,840] 2,310} 1.602] 2,114] 1753 1,620f 1.818] 1,783] 1,920} 2,065
59 Trucks, buses, and special purpose vehicles 4978] 12541 1,349] 1105] 1,270] 1,182] 1.423] 1,181] 1,200 1,198| 1261} 1.231] 1,219) 1279 1,337
60 Engines and engine parts 3,595 948 922 792 935 945 992 806 926 846 888 935 924 918 922
61 Other parts and i 18,167) 4,942 4697] 4045] 4483] 4536] 4,920) 4,155] 4,750 4.205| 4552] 4570] 4,361 4,533 4747
62 To other areas 27,784] 7,051 7.166 6388 7179 7376 7390 6686 6841 68055 7,195] 69431 7.210] 7,508] 7466
63 Passanger cars, new and used 94291 2364] 2415 2,025] 2625] 2675| 2,165] 1,935| 2204 2,185 2| 2,348] 2536] 2005f 2,581
64 Trucks, , and special purpose vehicles 2,752 7000 677 660 715 852 979 815 692 674 665 721 856 979 814
65 Engmes and engme parts 2240 567 591 549 633 6§23 573 507 561 572 570 537 519 556 §25
66 Other parts 13363] 34201 3483] 3154| 3306 93,326] 3673] 3,420] 3384 3374| 3268] 3397 3299 '3569) 3546
67 | Consumer goods (nonfood), except automotive 64,425{ 15427] 16,167] 16,070] 16,761] 16,681] 17.611] 17.285] 15723 16,160] 16,096] 16,446] 16934| 17,606| 17,289
68 G dursble goods, fi d 31471 7, 7722 8201 8255 8,131 8551 6598 7,550 7,807 7.998] 8,116] 8,383] 8,638] 8,395
69 Medical, dental, and pharmaceutical ions, including vitaming ... ,376(  1.691] 1,789f 1,863] 20331 1,982] 2084] 1915f 1,695 1,788] 1,858y 2,035 1, 2,0841 1,923
70 Consumer durable , manulactu 7,043) 7713] 7259 7,835 7.853] 8251] 8016] 7491| 7628 7474] 76571 7.864] 6,165] 8258
7 Household and ichen appliances and other household goods ... 3036) 3067] 2962| 30431 3401] 3s21f 3380 3014 3017 3,049 3,028 3,337] 3467] 3,504
72 Unmanufactured consumer goods {gem stones, nursery stock) A []] 732 610 671 697 808 621 682, 725 624 673 687 803 636
73| Exports, ne.c. 19,004] 4641] 4595 4358] 5410] 4798) 6237f 6532] 4723] 4.469] 4444] 5368) 4925 5104) 5621

See footnotes on page 32.
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Table 2—U.8. Trade in Goods—Continued
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 1995 1995 1996 1995 1896
I 1] m W | W e I ] 1] W | 11 e
C | Trade in goods, by principal end-use category, adjusted to balance of payments
basis, gxcludlngy r%llltarV—Conhnued eoor 8ef
74 | imports of goods, balance of payments basis, excluding military (A-16) ............. | 749,384] 177,553] 190,056] 190,203} 191,552} 187,248} 198,880| 204,500| 183,474] 190,910 187,532} 187,448] 192,758] 200,001] 201,530
75 Petroleum and products 7 55,080] 12,906] 14,588] 14,007y 13,483] 13,951] 17.461| 17,996] 13,085| 14,624] 13,988] 13,3831 13,982 17,515} 17,671
7% Nonp: prod 694,284] 164,647) 175,468] 176,106] 178,063] 173,207] 181,428| 186,513] 170,389{ 176,286} 173,544) 174,065] 178,776 182,576 183,669
77|  Foods, feeds, end beverag 33176] 8473] 8204 8,053] B8446] 8490{ 8987 8,792] 8530 8,202] 6,248 8,196] 8562) 6,980] 8,956
78 Agricultural 24,085] 6415] 6,031] 5636 60031 6459] 6,839 6347} 6257} 5957| 6922] 69491 6,326] 6,746( 6,623
79 Coffes, eoooa, and sugar 4,078) 1,231 939] 1,008 900{ 1,172 968] 1,069 1231 939 1,008 900] 1,172 968] 1,069
80 Green coffee 2,986) 912 754 634 686/ 112 599 562 912 764 634 686 72 599 562
81 Meat products and pouitry 3,929 1,077} 1,032 912 908 944 927 969 10771 1,032 912 908 944 927 989
82 Vegetables, fruits, nus and preparations 6465 1986] 1,714f 1,208] 1467F 19911 21821 1461] 1609 1.631] 1,636| 1,589] 16271 2079] 1823
83 Wine and related pre 2,368 465 s77) 604 2 §22 719 746 577 562 594 635 647 701 718
84 Other agricultural ods feads, and beverag 7245 1667 1,768f 18131 2007] 1820] 2042| 2,103} 1763F 1.794] 1,772| 1.916] 19371 20707 2044
85 Nona%'ocuttural (fish, distilled beverages, etc) 90911 2058 2173] 2417] 2443) 2031] 2,148 24451 2273] 2,245 2326 22471 2236 2234] 2338
86 Fish and sheilfish 6,736 1,527 15881 1,800{ 1,820| 1,463| 1,853 1,737{ 1.664] 1622 1,729 1,720f 1,586] 1,592 1646
87 Whiskey and other alcoholic g 1,845 416 418 493 518, 443 464 §75 495 456 473 4 626 512 655
88 | Industrial supplies and materials 183,818] 44,549| 49,522 45,250] 44,497| 46,678] 53,390 52,108] 44,757 49,019| 45351| 44,601 46,744 52927( 52,117
89 Agricultural 5572 1360] 1488] 1370 1354] 1,602 1612} 1,716 13291 1475 1408 13601 1,567 1,593] 1,7€1
%0 Nonagricutural products 178,246| 43,189) 48,034] 43,880 43,143| 45076] 51,778 50,392] 43.428] 47,544 43943| 43,331] 45177| 51,3341 50,356
9N Energy p 61,003] 14,343| 16,084] 15597] 15,079 15,6421 19,1541 19,765] 14,432| 16,178 155801 14,903] 15564 19.288] 19,787
92 Fuels and lubricants 7 11 60,151| 14,105 15831 15325| 14,690] 15437| 18.930| 19.468| 14,194| 15926| 16317 14,714| 15350) 19.064] 19490
93 Paper and paper base sk 12,880] 28671 3239] 3329; 34451 3,070] 2,586] 2611] 2918] 3245 3.310] 3407 31121 25951 2,508
94 Textile supplies and relatad materials 8,615) 2,183 2264] 21351 2,033} 2014] 2207 2276] 20233] 2,379] 2,110 2093] 2,066] 2,152 2226
95 Chemicals, excluding medicinals 25,662] 6,567) 6,690] 6,198 6,097] 6,950] 6,872| 6448] 6,345 6,541 6399 6267} 6,729] 6,733| 6,591
9% Building materials, except metals 12,7116] 3,067] 3246] 3,248y 93,155) 3,116 3.698f 4,188] 3,178] 3J115| 3,180] 3.243] 3,221] 3,556) 4,083
97 Other nonmetals 12,503] 2902] 3,180] 32451 3176 3,141 3,363] 3455 2993] 3118| 3202| 3,190} 3,238 3301 399
98 Metals and nonmetallic products 44.8087| 11,260] 13,331] 10,1381 10,158 11,143] 13,878} 11,6491 11,329) 13,168 10,162] 10,228] 11,247] 13,709 11,679
99 Steelmaking materials 2,968 613 701 822 82 735 835 742 696 668, 781 813 799 70
100 Iron and steel products 16,176] 4,295] 4,336] 3865 3,679 3,885 4.204] 4,575] 42921 4,251 3914 3,718) 3,074] 4,113] 4626
101 metals 20,262 73821 4824] 4981| 6,824] 4,114 4343] 5128] 7.379] 4,831
102 N tary gold 3683] 1548 1 2704] 831 1,692{ 3 1
103 Other precious metals 575 672 684 646 614 £90 576
104 Bauxite and aluminum 1,3050 1,181 1744] 1870] 1338] 1,266] 1.289] 1,395] 1,183
105 Other metals’ 1,727 15201 1,566] 1.566] 1,499} 1,605] 1,557 1,725] 1524
106 Other metallic and nonmetallic products 1,457] 1,508) 1,360 1.425] 1,353 17354] 1.408] 1,418 1515
107 | Capital goods, except automotive §6,081] 56,953] 51.864] 54922| 56,655] 67,990| 58,401] 56.437| 56,266
108 Machinery, except consumer-type 62,400] 53,231] 48,730| 51,615] 53,644] 54,950] 55077| 52,756] 62,644
109 Electric generating machinery, electric apperatus FE 1L I T —— 6,009] 6378] 5841] 6989 6,201 6,119] 5 5937| 6,306
110 Noneleciric, including parts and attachment 46,391 8531 42,8801 456261 47.443| 48,831] 48,079] 46819| 46230
" Oil drilling, mining, and constructwn maehmery 1,496 1,333] 1,464] 1467} 1300 1.2 1,965 1. 1,370
112 Industrial engines, pumps, and 1,592 1,569 1,505{ 1552) 1,651} 1,567 1,585] 1,549 1561
113 Machine and metalworking machunery e 1,886] 1,879] 1,454] 18171 1670 1,703] 1,801| 1, 1875
114 Maasuring, testing, and control nts 1,444] 18211 1,321] 1439F 1420{ 1421] 1.438] 1, 1,509
115 Cther industrial, agricutural, and service industry machinery 8,593 9,251 8965] 9411] 9,243] 9| 9.408] 9286 93M
186 Computefs, panpherals and parts 2 14,563] 15686| 12783 13409] 14,612] 15472] 15543] 15,122 15,345
17 Semicondu 9 9,138] 8,506] 8,174] 9,324] 10388{ 11,157] 10,933} 9252| 8,356
18 Teleeommumeauons quip 3 33481 35531 39721 3828| 3,783 3,749] 3514] 34331 3444
119 Other office and b 1 1,593] 1,685] 18601 1716 1,784] 1,701) 1,723) 1624} 1633
120 Scientific, nosputal. and medical equipment and ParS .......umemimsssmmne 1 1,748] 1.870f 1,501{ 1663| 1.692] 1722 1774} 1.775) 1811
121 T except i 12,492) 3,335] 3307) 3.010] 3,040] 3324] 3681] 3722 3,134{ 3307] 3,011| 3,040) 3,324] 2681 3722
122 Cnvdlan airmm engines, parts 10,709] 2651] 2815] 2594] 2649 2749 3,181] 3.288] 26511 2815 2594 2,649] 2748] 3181 3
123 Civilian aircraft, complete, all types 3,590 965, 978 754 893 1,012 966 965 978 754 893, 932) 1,012
124 | Automotive vehicles, engines, and parts 124,773| 32236] 32,892] 28,479] 31,166{ 31,287] 33,752] 31,176] 32,618} 31,807) 30.438] 20,820 31,243] 32,769] 33912
125 From Canada 3 45,361] 11,846) 11,798] 9,794| 11,923] 11,357} 13201) 11,303] 12204] 10944] 10,752| 11461] 11.434] 12,308] 12875
126 ﬁ , new and used 24898 6485| 6521 5271| 6621 6113 7284] 6101 7015| 5966| 5659 6258 e€421| 6690] 6887
127 Trucks ses, and special purpose vehicles 901| 2373 2337 1988| 2313| 2113| 2436] 2096] 2342] 2221| 2282 2218] 2064 2332 2428
128 Engines and englne parts 1816 511 489 381 455 684 581 467 429 445 478 679 630 w
129 Other parts and i 9,636] 24771 24T1] 2,154F 2534] 2482] 2797 2525] 2360 2328] 2416 2512] 2370] 2656] 2883
130 From other areas 79412| 20,390} 21,004] 18,685 19,243] 19,930] 20,551) 19,873] 20,414] 20953| 19,686 18,359] 19,808) 20,461} 21,037
131 % , new and used 39,9041 10,132] 10,791 9,180] 9,801] 9.806] 9,983] 9,788 10269] 10,868] 9,885] 48,882| 9,867} 10,105] 10,561
132 Trucks, buses, and special purpose vehicles 3,815 915 952 983 995) 1,064] 1,190] 1,292 90| 91 965, 9591 1,082] 1214
133 Engines and engine parts 8900 2352] 2384] 2,119] 2045 23271 2422] 2,149] 2,320 2,198) 2085] 2275 2363
134 Other parts and accessories 26,793] 6991| 69671 6,433| 6402 6,743| 6,956] 6,674] 6905 6,787} 6,638 6463} 6615 6779] 6912
135] Consumer goods éuonfood) except automotive 160,010] 36,181} 38,1951 44,9231 40.711] 37,378] 39,254] 48,313 39,657 40,392) 40315| 39,646f 40,951] 41,585] 43,088
136 Consumer non goods, manufactured 75397| 17,662] 18,0591 21,723f 17,963] 18,244| 18,463} 23,053] 18,701} 19,049] 19,057| 18,500] 19,298} 19,5641 20,
137 Textile apparel and household goods, except rugs 37,7831 8941) 8,765 114331 6644] 6,720] 86211 120200 9521] 96371 9499 9,126] 9.202] 9573] 9911
138 Footwear of leather, rubber, and other materials 9,348] 2233| 2201| 2,638( 2,188] 22721 2213 2735] 2336] 2 2325) 2331 2373 2 2,
139 Consumer durable m manufactured 765011 164191 18,350] 21,018] 20,714f 16916 18814 22,948] 18911} 19435] 19,158] 18,997| 19,397| 18,919) 20,772
140 Household and ces and other household goods ,866) 6981] 7.664] 6952] 6,695 7,073] 8832 6867] 7,023 7,051 6, 7,355] 7416] 8
141 oﬁnshooﬂng ing goods, including bicycles ... 13,944] 2700] 2945] 4,008 4201 2932 4534 34301 34021 3527] 3576) 3,705] 3741f 3850
142 Telsvision and video receuvers 9819] 2,144 2304] 2701] 2670 1.947] 2218 2972} 2560 25631 24121 2294] 2321] 2472] 2654
143 Radio and stereo equipment, including records, tapes, and disks 9,153] 1,944] 2,156] 2666] 2387 837 24681 2351 2330] 2332 2,140] 1,966 2100] 2,156
144 Unmanufactured consumer goods {gemstones, nursery stock) 81121 2,110F 1,786] 2,082] 2034] 2218 1977 2312] 2045{ 1908] 2100f 2069] 2,156 2102] 2224
145 lmports n.ec., and U.S. goods retumed 26,166| 5988] 6527] 6,539 7,102f 6906] 7.425) 7,167] 6,048 6,478 6525] 7,105] 6,957| 7,303} 7.191
146 U.S. goods retumed 16,406] 3695] 4,033] 4,920 4, 4, 4692 4, 3 4011 4302] 4608] 4.358] 4691 4614
147 Other products, including balance of payments adjustments not included above
{mirimum value shipments and miscelaneous IMPOMS) w.v.mmuessmmmsmsesmserssssns 9,750F 22031 2494] 2419] 2544F 2551] 27331 2563] 2,363] 2467] 2423 2497| 2599) 27028 2577
See footnotes on page 32.
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SURVEY OF CURRENT BUSINESS January1997 e 19
Table 3.—Private Service Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1995 1995 1996 1995 1996
] | I | 0 l w | | Wl owe | 1 " W ] W | owe
1 | Exports of private services 198,411] 45,676] 46,956( 54,068 49,712 50,140) 50,905 55563| 47,092] 48,273 50,871| 50,673] 51,786] 52,245[ 51,895
2| Travel (table 1, line 5) 61,137] 13,130 14,736] 18,704| 14567 t4.486] 16,052| 16,665| 14762| 14,825 15682] 15867} 16,235) 16,133 15851
3| Passenger fares (table 1, fine 6) 18,534] 3912| 4500 5656 4,437 44700 4613] 5646 4248] 4635 4815] 4.836] 4,869 4911] 4814
4 omer transponahon {table 1, lne 7) 28063l  6661] 6937 71750 7200 €839] 7274| 7,334 6784 69511 7,17l v2nf e9esf 7.288] 7275
5 eog 10780] 2436 2712] 2736) 2896 2585f 2763] 2764| 2450] 2689) 2747| 2885 2608] 2740] 2774
6 Port services 16091| 3928 3920 4144] 4,080| 3947| 4201] 4263 4028 3.965) 4,075 4021] 40500 4237 4194
7 Other 1,193 297| 2971 295y 304 307| 30| 207|207 297f 298| 304f 307] 310
8 Roxalhes and license fees (table 1, line &) 26953 6977] 64ar6] 6877| 7622l 6813 7030 7023 6308 e616| 7.014] 7.015] 7186 7.166| 7,161
9 21,6190 4602] 5.157] 5527( 6243] 5408] 56041 5583 5004 5206| 5664| 5636 5779 5739 5720
10 US. parents’ receipts 0,80]  4333| 4868 5158) 5821| 5120f 5202] 5176 4656] 4964 5281 5280f 5485 5381 5285
1 U.S. afiiates’ receipts 439 359] 289] 369) 42| 28] an2 407] ae| 332 83| 36| 294 asg| 435
12 Unaffiiated 333 1,285] 1,319] 1,350) 1,379 1.407) 1.427] 1.441] 12850 1.318] 1,380] 1,379] 1,407} 1.427] 1,441
13 Industrial p 1 3316 so1| 819) 88| s8] 78] 893] eo3] so1| ‘si9] e8| 8s8| a7e] Bes| 'e03
14 Other2 2017 484l a9 s12| o s22] s29) s34  538] 484|409 s512] 522 529 538
15 Other pnvateservms(tablu line 9) 61,724] 15996] 14,278 15654| 15,796] 17,532 15,736) 16,8061 14,989f 15247] 15743] 15744f 16501] 16.,747] 16,994
16 Affinated services, 19.458] 4421] 4698] 4956| 5384 5173 5306] 5513] 4600f 4773) 5070 5015] 5377 5404] 563
17 U.S. parents’ rece 119331 2726 2920] 2984| 3303 3003] 3181 3222 2846f 2965) 23050] 3072 32250 3230 3288
18 US, afﬁuates' receipts 7625 1,695 1778] 1972| 2081} 2080] 2145] 22910 1754] 1808] 2020] 1,943] 2182] 2,174} 2348
19 Unaffiiated services 42265| 11576] 9,579] 10,698| 10412 12:359] 10,410 11.382] 10,389] 10474] 10:673] 10,720} 11,124] 11,343| 11,358
20 Education 7517|3028 965) 1.976| 1,548 3,156] 1.002| 2065{ 1.841] 1860 1950f 1.866| 1922| 1935 2,040
21 Financial services 6109] 1373] 1,504| 1574 1,659) 1.742] 1,906] 1,922 1 373 1.504] 1.574] 1.6s9] 1742] 1908] 1922
2 insurance, et 1,395, 21 ue| 2| 47| 2| 73| 81 6] 342 47| 362f 93| e
2 Premiums | 6575| 1346] 1377 1400 1,443 1.480f 1,507] 1,525 1346 1377] 1400] 1.443] 1,480 1507 1525
24 Losses paid 4,180 985 1031 1068 100 1118 1,134 1,145] 985| 1,081} 1,088) 1,096| 1118 1,134] 1,145
25 Telecommunications 2,848 m7] T3] 7i0) | roe{ ros| 70s{ 717]  7i3)  710f 708  708|  705] 705
2 Business, professional, and technical services 16,2641  4,044] 4030] 4078] 4,104| 4267| 4254] 4246 4044 4039 4078] 4104] 4267 4254 4246
2 Other unaffiliated services 3 g1l 2055 2012] 2019 2048 2126] 2170 2065] 2085{ 2,012] 2019 2046] 2,126 2170} 2,065
28 | imports of private services 120,055] 20,073] 33,478] 35919( 31,184) 30476| 35049| 37,397| 31,762] 32,533) 32,844| 32,516] 33,325| 34,006| 34,345
28| Travel {table 1, fine 19) 45885)  9.405) 12563 13.787] 10,100] 10,145] 13,185) 14,301] 11,397) 11,530] 11,377] 1541 12276] 12,132 11,858
30 Passenger fares (table 1, line 20) 143130 3072] 3828 4215 3198 3247f 3732 3984 33ve| 23658 3716| 3563] 3541 3567) 3517
31} Other transportation (table 1, line 21) 205) 7 7308 7.642| 7.183] 6732 72200 7471| 72511 7,380 7.434| 7,140f 6,8%0) 7,284] 7288
32 Freight 17089] 4,357 4235 4300| 4907| 4,045 4473] 4571| 4400] 4267| 4370| 4,043] 4,099| 4504 4551
33 Port 11215]  2507| 2846 3.026] 2836] 2477] 2547] 2694| 2611f 2888] 2830 2877] 2580 2579 2531
34 Other 902 2at] 225 26| 2200 211] eon|  2o8f  231]  22s( 226  220f 211]  201] 206
% Roxalﬁes and licenss fees (table 1, line 22) 6312] 1.483| 1450] 1643( 1765 1558] 1,659 2216( 1.496] 1508 16190 1,690 1,508 1724 2,187
% 5148 1448 1,163] 13500 1488| +1.268] 1.367] 1,399 1191 1221| 135! 1412] 1310] 1433 1370
3 S, parents’ paymen 430 93| i00f 118} 120 | 1ol 17 9| 100 118] 120 | 10] 117
3 us affiliates’ paymems a718] 10s8] 1083f 1232 1368 1,173] 1257 +t282] 1008 121 1207] 1.292] 12150 1.323) 1,253
39 Unatfiiated 1,163 05| 287] 293} 218| oss| 2e1] 87 a0s| 287|293 278]  2ss] 29} 817
40 [ p 1 819 220 205| 17} 97| 203] 208] 211] 220f 208 vo7| 197 203] 208] 21
4 Other? 344 85 8 % 81 83 83l 606 [ 82 % 81 8 83| 606
42| Other private services (table 1, line 23) 33970] 8049 8332) 8632f 8958 8790 9253 9425| 8.242] 8,448 8o98| 8582] 9022 9389 9495
43 Affilated services, 13723| 3090] 3284 349%0| 3860| ase0| 3942 445] 3288| a3zl 3se3| 3691 azes| 4050 4443
4 U.S. parents’ payments 2400 1462] 1682] 1701] 19251 1,504] +1606] 1830] 1656] 1.660| 1.749] 1675 1.809] 1,701] 1882
45 U.S, affiates’ paymonts 983  1628] 1.632) 17891 1938 1966] 2246 2215] 1630] 1713] 18041 1836 1976] 2348 223
46 Unaffiiated services 202471 4959 5048] 5142) 5008} 5239] 5311] 5380] 4956] 5005 5,145 5071 5287f 6339] 5382
4 Education .. 77, 177 219] 273] 209) 188] 232) 290] 213] 18| 223) 223] 226 23;| 2%
4 Financial services 1,707 298| 4101 452] 447] 478] s00| 54| 298|  410| 452f 447] 476] 500 524
49 Insurance, net . 4481 1904 1.952] 1,182 1,043 1,188 1,184 1,81) 1,104] 1.982] v82f 1,043] 1,88] 1,184] 1,181
50 Premiums paid 13710]  34s58| 3421] 3409] 3422| 3462f 3491 3511] 23458] 93421 3400) 3422| 3462] 34| 351
51 Losses d 9230] 23s8] 22691 2207| 2379 2273] 2307 2330 2:255| 2269 2227] 2979 2273 2307 2330
52 Telecommunications 67731 17000 1708) 1,678] 1,881 1,680 1,695] 1,703] 17001 1.708] 1.678] 1.681] 1.689] 1,695 1.703
53 Business, professional, and technical 45020 1077 11idp 11420 19700 1082 1228 1244 1077 v914) 1142] 1470 1.182) 1.228] 1,244
54 Other unaffiiated services > 1,908 age| a8| 46| se9| s1T) 473] ad0] 57| 46 9| so7| 4r6] 502] 495
Memoranda:
55 | Balance on goods (table 1, line 64) ~173,424 -38412 ~45,227| —49,234| —40,551] ~36,363| ~44,560] ~68,929] ~44,923) —47,927| —42,548] 38,026 —2,730| ~45,996] 61,593
56 | Balance on private services (ine 1 minus fine 28) 66,756] 16.603| 13.477] 18.147| 18.508| 19.664| 15856] 18,166] 15330] 15.740| 17.627] 18,157 18.431] 18.149| 17.560
57 | Balance on goods and private Services {lings 55 AN 56) wmummmmererererererssessner -106,668| -21,808| ~31.750| -31,087| 22,023 16,699 | —28,704| 40,763] -29,593] ~32.187] -25,021| -19,860] -24,290] ~28,847( 34,043
See footnotes on page 32.
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Table 4.—Selected U.S. Government Transactions
[Millions of doltars)
Not seasonally adjusted
Line 1995 1995 1996
§ il n v I I [1[L4
A1 | U.S. Government grants and transactions Increasing Government assets, total 15,497 4,063 3,206 4,204 4,024 5416 3,562 4,614
By category
2 Grants, net (table 1, line 30, with sign d) 10,959 2,846 2,381 2,933 2,799 4,259 2,364 2,502
3 Financing mllltary purchases ' 2,437 599 433 535 870 1,733 492 607
4a Other grants ,622 2,247 1,948 2,308 1,829 2,526 1,872 1,885
4b Cash contributions received from coalition partners for Persian Gulf operations
5 Credits and other fong-term assets (table 1, line 40, with sign d) 4,640 1,612 815 1,014 1,198 1,010 1,489 1,108
6 Capital subscriptions and contributions 1o interational financial institutions, excluding IMF 1,498 312 258 403 506 438 358 43
7 Credits repayable in U.S. dollars 2,568 1,155 418 461 524 432 974 513
8 Credits repayable in other than U.S. dollars -11 3 -1 -9 -3 -6 ) -1
9 Other long-term assets 595 143 141 159 153 145 168 164
10 Foreign currency holdmgs and short-term assets, net (table 1, line 42 with sign d) -102 =398 H 257 25 147 -261 3
1 Forglgn ct:rr'ency holdings (excluding administrative cash holdmgs) net 16 -8 17 -1 4 -20 -2
ecaipts from:
12 Sales of agricultural commodities ) ) ) ) [y] *) ) )
13 Interest 10 3 3 4 1 4 3 1
14 Repayments of principal 34 9 1" 10 3 2 10 3
15 Reverse grants
16 Other sources 26 3 2 17 4 ) 1 4
Less currencies disbursed for:
17 Grants and credits in the reciplent’s currency 3 3 “ [Q )] [ 1 L1 [—
18 Other grants and credits
19 Other U.S. Government expenditures 50 4 24 13 ] 20 34 10
20 Assets acquired in performance of U.S. G and i obligations, net =209 -395 14 100 7 70 ~215 47
21 Other assets held under Commodity Credﬂ Corporatlon Chansr Act, net [y] " [¥] " " " ‘) ()
22 Assets financing military sales cont
23 Other short-term assets (including changes in administrative cash holdings), net 9t -9 ) 140 ~45 73 -26 42
By program
24 Capital subscriptions and contributions to i tional financial institutions, excluding IMF 1,498 312 258 403 526 438 358 433
25 Under Agricuttural Trade Development and Assnstance Act and related programs 1,100 247 239 259 356 204 193 199
26 Under Foreign Assmancs Act and related programs 9,603 2,388 2,101 2,560 2,555 4,107 2,078 2,287
27|  Under Export-import Bank 997 41 12 310 150 218 478 489
28 Under Commodity Credit Gorporatlon Charter Act 442 105 86 122 128 58 7 U
29| Under other grant and credit p 1,151 452 263 233 203 169 303 202
30|  Other foreign currency assets wqulred (lines A13, A14, and A16) 69 15 16 30 8 25 14 8
31 Less foreign currencies used by U.S. Government other than for grants or credits (fine A19) 50 4 24 13 9 20 34 10
32 Other (including changes in administrative cash holdings), net 687 133 146 299 108 218 132 128
By disposition
33| Estimated transactions involving no direct dollar outflow from the United States 9,929 2,543 2,062 2,796 2,539 3244 2312 2,348
34 Expenditures on U.S. goods 3,663 763 737 920 1,243 2,132 686 910
35 Expenditures on U.S. services ¢ 2,789 756 675 780 579 586 725 708
36 Financing of military sales contracts by U.S. G t3 (ine C6) 2,39 853 526 620 599 441 619 609
37 By long-term credits 518 104 126 122 166 151 147 67
38 By short-term credits *
39 By grants 1,881 549 401 498 433 291 472 541
40 U.S. Government ?rants and credits to repaé prior U.S. credits 4 548 99 28 366 55 34 2% 84
41 U.S. Govemment long- and shorHerm oredu fo repay prior U.S. private credits ¢ and other assets 639 304 14 140 81 70 93 53
42 Increase in liabilities us. grants and ions increasing G assets (including changes in
retained accounts)” (line C1 1) y] “ V] V] 9] ] 4] 8
43 Less receipts on short-term U.S. Government assets (a) financin: &mlluary sales contracts ! (p) financing repayment of private credits
and other assets, and {c) ﬁnancmg expanditures on U.S. goo §9 28 5 17 9 ) 8 7
44 Less mrelqn currencies used by U.S. Government other than for grants or credits (ine A19) 50 24 13 9 20 34 10
45 Estimated dollar payments to foreign countries and international financial institutions 5,568 1,521 1,155 1,408 1,485 2,172 1,280 1,266
B1 | Repayments on U.S. Government fong-term assets, total (table 1, line 41) 4,258 1,063 847 1,523 1,025 1,005 875 1,183
2 aceipts of principal on U credits 3,623 905 488 1,366 864 842 709 1,017
3 Under Agricultural Trade Development and Assistance Act and related progi 43 39 104 154 69 78 101
4 Under Foreign Assistance Act and related prog 1 864 541 265 850 207 566 214 560
5 Under Export-import Bank At 1,050 265 144 341 300 172 398 204
6 Under Commodity Credit Corporahon Charter Act 229 8 38 60 78 21 €3
7 Under other credit programs 141 2 3 11 126 ) *) )
8 Receipts on other long-term assets 635 158 159 157 161 163 165 167
C1 | U.S. Government liabilitles other than socurltlos, total, net Increase (+) (table 1, line 53) 1,082 =331 235 - 1,249 -158 220 755
2|  Associated with military sales 1,054 =361 221 -68 1,262 -120 215 718
3 U.S. Government cash receipts from foreign governments (including principal repayments on credits financing military sales contracts),
net of refunds. ! 11,963 2,416 2,826 2,753 3,968 3,556 2911 3,722
4 Less U.S. Government receipts from principal repayments 795 359 85 307 4 368 31 386
5 Less U.S. Treasury securities issued In connection with prepayments for military purchases in the United States ....uremcemsessmesssssesres -892 -84 =280 -454 -74 657 216 -285
6 Plus financing of military sales contracts by U.S. Government> {line A36) 2,398 653 526 620 599 441 619 609
7 By long-term credits 518 104 125 122 166 151 147 67
8 By short-term credits
9 By grants! 1,881 549 401 498 433 291 472 541
10 Less transfers of goods and services (including transfers financed tr)y grants for military purchases, and by credits) ! 2 (table 1, line 4) 13,405 3,155 3,327 3,589 3,334 3,092 3,500 3,511
i Assoclated with U.S, Government grants and t ions i ing t assets {including changes in retained accounts)’ (line
Ad2) () g) (2 S_g () ) () V]
12|  Associated with other liabilities 29 1 1 -13 -36 5 37
13 Sales of nuclear material by Department of Energy/).S Enrich rgoranon -4 ) 1 | -5 1 1 38
14 Sales of space launch and other services by National Aeronautics and pace Ac 34 12 22 -3 3 =38 8 =
15 Other sales and miscellaneous operations -1 18 -3 [y -10 2 -4 i

See footnotes on page 32.
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Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
[Millions of dollars)

Not seasonally adjusted Seasonally adjusted
Line {Credits +; debits -) 1995 1995 1996 1895 1996
! [l ] v [ [1is e t " ] v i ks e
U.S. direct investment abroad:

1 { Income with current-cost adjustment, before deduction of withholding taxes (table 1,

line 12) 86,882] 21,376y 23,511} 21,1850 22,809 23,409} 23,873] 23,089] 21.452] 22,962 21,877 22,592] 23,467y 23,5271 23,591
2| Eamings 86,425| 20,701] 22,829 20,5971 22,298] 22,796] 23,176] 22,266| 20,777] 22,280| 21,289] 22,080| 22.855| 22,730 22,708
3 Distributed earnings 31,956] 66437 6,867) 6,691] 11,754| 6,540] 87561 8393} 7.907] 7,780] 8418] 7,851 7.900] 10,004 10,479
4 invested eamings 54,4701 14,0581 15963) 13,906] 10,544] 16,266] 14,4201 13874| 128701 14,500] 12871 14,2291 14,955] 12,726] 12220
5| Interest! 2,457 675 682] 588 5121 613] 798 823 675 682| 568 512 613 78] 623
[ us. parems’ recerpts 6447| 1516] 1687] 1,625 1,619] 1495] 1,507] 1,544] 1516] 1,687| 1,625 1,619 14951 1,507| 1,544
7 U.S. parents’ p 3991) -s4t| -1,008] -1.088f 1107 e8] -710] -721| -sa1] -1005| -1.038| 1107 -ees| 70l -T2
8 | Less: Current-cost ad|ustment 2,103] 457) 502] 548] 596] 643 692 e 457 502| 548 596y 6431 69y 741
9 | Less: Withholding taxes 1,240 45| 250] 280 356 288 367 299] 3841 290] 319 267 w7 427 My
10 | Equals: Income without current-cost adjustment, after deduction of withholding taxes> | 85,539] 20,574] 22,760 20,357| 21,857} 22478] 22,915] 22,049 20,631] 22,170] 21,010] 21,729 22,518] 22,408] 22,443
11| Petrol 9338] 2387] 24451 2086] 24201 2992| 2857 2,790 2368] 25711 2167| 2232] 2980 2989 2,920
12} Manufacturing 35775 8,585) 9,842 8265| 8983] 8856 9,100] 7.914] 8661 9,136 89361 9042) 8909 8461 8,179
13| Other 40426] 9,6021 10463] 9907] 10,454] 10,630] 10,958] 11,344| 9,602f 10463] 9.907| 10454] 10630] 10,968] 11,34
14 Cagtal with current-oost adjustment (table 1, NG 44) .......memmimmmmmissmsmmesisamams -95,509| -16,241} ~19,710] -19,126] -40,432{ -24,503| -27,896| —10,085] -15,053§ —18,247| ~18,091] 44,117} --23,202| 26,2021 ~8,441
15 -36,292| 48981 1,681 -7,518] -265,567| -9,093] ~2,018] -7,148] 4,898 1.681]| -7.518{-25,567| -9,003] -2,018| 7,148
16 lncreases in equity capital > 47736 -6.711| 3638 -9.930| -27.458] —11,148| ~7.272| -9,393| -6711] -3.638| -9.930] —27.458] -11,148) -7.272| 9393
171 Decreases in equity capital ¢ 11.04d| 1813) 5319 2412] 1901 2055] 5253 2245 1813 5319| 2412| 1901] 2055 5283 22245
18 54,470 -14,058) 15,963 ~13.906) ~10,544( -16:256{ 14,420 —13,874] ~12:870} ~14,500] 121871} ~14,220| 14,958} 12,726 ~12.220
19 Intercompany debt 4747 2714l 5428 2208 4331 847 -11,458| 10936 2,714] 54281 2,298 4,331 847] -11,458| 10,936
20 U.S. parents’ receivables -23,631] -6,378] -7.3111 5,327 -4,616] 5222 -8668] €,680] -6,378] -7.311) -5327{ —4,616] 65,2021 -8,668( 6,680
21 U.S. parents’ payabi 18,884 9,092] 1,882 7625 285 -4,375] -2,790] 4.267] 9,002| 1,882] 7.625]  285) 4,378 ~2,790{ 4,257
22 { Less: Current-cost adjustment (iine 8 with sign d) -2,103| -457] 502 -~648) 696 -643] -692| -741| -457) -602| -648) -696] 643 -692| -741
23 | Equals: Capital without current-cost adjustment 2 -93,406] ~15,784] 19,208} 18,578} ~39,836] ~23,860] -27,204] -9,344] -14,506] ~17,745| 17,543 43,621} -22,550] -26,510F -7,700
24 Equny oapltal (line 15) -36,292| -4,898] 1,681 -7,5181-25,557| -9,093] -2,018] -7,148] 4,898} 1,681| -~7,618| -25,567| -9,093| —2.018] -7,148
25 1412] -26] 2,345] 4271 -479| -669F 23551 -1,6601 . -26f 2345] -~427] 4791 -669| 2.385{ -1,660
26 Manufactunng -17,914] -2,862| ~1,165] -754{ ~13,114| ~4,935] -1,081] ~1408] -2,882] ~1,166] -764f ~13,114; -4,9361 ~1,081] -1,408
27 Other -19,780] -1,990] 501} -6,337} -11,964] -3,489] -3,292f -4,079| -1,980] 501| -6,337] ~11,964} -3489| -3292] 4,079
28| Roei d earnings without t-cost adj {line 18 less line 22) ...vvnes 62,3671 -13,601] -15,461| -13,368] -9,948] -16,613| -13,728} 13,133} -12,413] 13,998} -12,323] ~1 =14,312] 12,034} -11,488
29 Petrol =3148) -1280] -614] 56631 -791| -1,666] -1,1321 -1,331} -1,142] -783] 302 0] -1413] -1,366 2
30 Manufacturing 24,8308 -5,539] -7,573] -6,904| -5,823] -6,430] -6.239] -4,512] -5,460] -6,368} -6,100] -6,911] -6,301§ 4,824 —4.089
31 Other -24,3811 -6,782] -7,374] -6,8901 -3,335) -7,517| -6,357] -7,490| -5,841] -6877) -6,921} -6,742] -6,508) -5,844| 6,557
32| Intercompany debt (iine 19) -4,7471 2714] -5428] 2,298] -4,331 847| ~11,458) 10936 2714] -5428{ 2,298 ~4,331 8471 -11,458} 10,936
33 Petrol 931 98| -2,082] 6871 366 709| -483p -~134 98] -2082] 6871 366 7001 -483] -1
3 Manufacturing -768] -295] 909 -994| -B88] 2,075 -1,60 66| -205| 909] ~go4l -388| 2,075| -1,601 -66
35 Other -3,048) 2912| -4255] 2,604] ~4309] -1,937] -9,374| 11,137 2912] -4,255] 2,604] -4,309| ~1,937) -9,374] 11,197
36 | Royalties and license fees, before deduction of withholding taxes, net , 42401 47681 5040 57011 5025 5181 6050] 4,563] 4864] 5163| 5,160 62390 5271 5,168
7 S. parents’ receipts (table 1, part of fine 8) 20180] 4333 4968] 5158 5821] S5120| 5202| 5176| 4.656] 4964] 5281 5280 54850 5381 5285
38| LS. parents’ payments (table 1, part of line 22) Za30] -93] 00| i8] ‘120] T-95] 1ol 7| e8| -100| 18| -120] T-g8b 310 a7
39 | Other private services, before deduction of withholding taxes, N8t w...umuumsmssssmstenssn 51931 1,264] 1268] 1,283] 1,378] 1499| 1485 1393] 1,090] 1,306} 13011 1,397] 1.416f 1,528] 1,408
40| U.S. parents’ receipts (table 1, part of line 9) 1,933] 2726] 2920 2984 3,303[ 3,003] 8,181] 3.222] 2846 2965( 3,050| 3072 3225 3,230| 3,288
41 US. parents’ payments (table 1, part of fine 23) ~6,740] ~1462| ~1,652| -1,701| ~1,925) -1,594] ~1,696| -1,830] ~1,656] ~1,660] ~1,749| ~1,675] -1,809] -1,701] -1,882

Foreign direct investment in the United States:

42 | Income with current-cost adjustment, before deduction of withholding taxes (table 1,

line 26) -31,418] -6,821] -B8.202] -9,454] -6,942) -6,667] -8,925] -9,852] -7,113] 7,988 9,062 ~7,256] -6,948] -8,717] -~9,464
43| Earnings -23,116] -4,885] -6,092] ~7,329] —4,830{ -5,372] -6,621] -7,361] -5,1656] -5878] -6,938] -6,1431 -6,654] -6.413| 6,973
44 Distributed earnings 9,825 -1,801| -2.321| ~3.244| -2.450| -2263| -2.E21) -1.668] —1,881| —2.425| 3485 2074 -2203] -2615] -1917
45 Reinvested earmning: -13,200] -3,083] -3,771] -4,085] -2,3701 -3,109] —4,100] -5,693] -~3.316] -3,463} -3.452| -3/ -3,362] -3,798] -6,067

Interest! ... -8.303| 1,957 2110 2128 -2112] 1,208 —2308| -2.491| 1,957 21101 -2124{ -2.112| 1,208 —2308] -2.491
47 U.S. affiliates’ payments -12,674] -2,989 -2,989] -3,203] -3,393; -2,915] -8,312] -3,763] -2,989) -2,9801 -3,203| -3,3931 -2,916) -3,312 -3,
48 U.S. affiliates’ receipts 421 1,032 8791 1,079 1281 1620 1,007] 1262 1,032 879| 1,079] 1.281F 1.620f 1007 1,262
49 | Less: Current-cost adjustment 612 125 148 165 174, 179, 177 169 125/ 148 165 174 179 177 . 169
50 | Less: Withholding taxes 216 -49] -49] 69| 48 -51 -49]  -66] -491 49| -69] 49| -8% 49y 56
61 | Equals: Income without current-cost adjustment, after deduction of withholding taxes 2 | -31,815| -6,898] -8,300] -9,549| -7,067( 6,795 -9,053| -9,966] -7,189] -8,087| -9,158] -7.3811 -7.077] -8,845] -9,578
52 Petrol —2768| -s18) -705| -avs| -—sey| -vor| -g27| -9s3| -318| -708] -e7s| -ses| -7o7| -g27] 8s8
83 Manufacturing ~16,447] -3.231] -4,473] 5051} -3,693] -4,1961 -6,213| -5,173] -3,522| -4259| -~4,6591 -4,006] -~4.478] -5008f 4,785
54 Other : 12,599 -8,349] -3,122] -3623] -2,506] ~1,893] -2,914] -3,841 -3 3491 -3,122{ -3,623f -2,506] -1,893| -2,914] -3,841
55 caEnal with current-cost adjustment (table 1, line 57) . . | 60.236] 10,536] 10,011] 25,620f 14,0691 28.438] 17.731] 25785] 10,7881 9,692] 24,987 14,768] 28,890 17,428} 25,149
56 quity capital 39,5441 11,459] 6,780] 11,922} 10,183} 17,721] 7,226] 12,261 11,458 6,780f 11,122} 10,183 17,729| 7,226) 12,261
§7 Increases in equity capital > 44.991| 12864y 7,917] 11,825) 12384 18,890| 10,533} 15957 12.864| 7.917] 11,825; 12,384| 18,890| 10,533} 15,957
58 Decreases in equity capital ¢ 5,447 -1408 -1137] -708| -2.201{ -1,169| -9:307| -3697] -1.406| -1137] 703 -2:201] -1.169| -3,307] 3697
59| R g 13,200| 3,063 3771 4,085] 23701 3,109] 4,100f 5693] 3316] 23.463| 3ds2] 3,069] 3.362| 3798] 5087
[ debi 74021 -3986] -641] 10413] 1,516] 7/ 6404] 7832] 3908 541 104131 1,518] 7, 6,404 7,
61 U.S. afflat bl 15437| 2014 17411 9.246| 6.464] 7988| 11,559] 6,041| -2,014] 1,741] 92461 6.464] 798| 11,5501 6,041
62 us. afﬁliates’ feceivables -8,035| -1972{ -2281] 1,167) -4948} -381| -5,185] 1,790] -1,972] —2.281] 1,167{ 4,948 -381] 5,185 1,790
63 | Less: Current-cost adjustment (line 49 with sign ) -612| -125) -148] -165) 174 -179] -177| 169 -125] -148] ~165] ~-174] 1791 77| 169
64 | Equals: Capital without current-oost di t2 60,848] 10,661] 10,159] 25,785) 14,2431 28,617 17,908] 250954 10,913] 9,840) 25,152} 14,942 28,869) 17,605] 25318
€5 Equ:ty capital (tine 56 39,544] 11,4601 6,780] 11,1221 10,183] 17,721] 7.226] 12,261 11,4691 6,760{ 11,122 10,183} 17,721] 7,226] 12,261
66 Petroleum . 2212 =317, 380 2,101 107] 21811 2257 67| =317 3807 2101 107y 213) 22571 637
87 g 18,063 5214y 2,128) 5,66 5051 55661 2472] 3,825] 5214] 2,128 ,660] 5,051 3 24721 3825
68 Other 19,219) 6,561 4272 3, ,026] 10,0241 2497) 7,798] 6561) 42727 3361] 5025 10,024] 2497 7,
69| Reinvested eamings without current-cost adjustment (line 59 less line 63} ..orvnne.. 13.902) 31881 3919 4250| 2544) 3288| 4277f 5862] 3441 3601 36171 3.243] 3541| 3975] 52
70 Patrol 2503] 2421 615 833 813 652 896] 896 242 615] 833 813] 652 898|896
7 Manufacturing 8018] 1965] 2918] 1.749] 13861 2698] 3448] 3,320] 2217] 2! 1,116) 20858 2951 3,146} 2684
72 Other 3 982| 386 1,668| 345 62 1,646 1,668 2 1
73|  Intercompany debt (line 60) 7.402) -3,986] -541] 10413] 1,516] 7.608] 6.404] 7, -3986] -641] 10413} 1,516] 7608] 6404 7
74 P -1,115]  258]  552| -~2,058 133 99 1200 2 -2,058
75 Manufacturing . 175) -587] -105] 1379] -612| 5407 2993 -1,318] -687| ~105| 1,379] -512| 6407] 2,993] -1,918
76 Other 82| -a6s7| -e87| 11,092| 1.894] 1205| 2.416| 9030| -0657| -987| 11092] +1.804| v1i208] 2418] 9,030
77 | Royalties and ficense fees, before daduction of withholding taxes, Net .....umceusmmessens -3,279] -696] -774] -863| -945| -B87| -946f -B76] ~730| -7e9] -824] 9360 -021] -965| 918
8 .S. affiliates’ payments (table 1, part of line 22) -4,718] -1056] -1,063] ~1,232] -1,368] -1,173] -1,267) -1.282] -1,008] 1,421} 1,207} -1,202) -1.216) -1,323| 1,283
79 U.S. affiiates’ receipts (table 1, part of line 8) 1,439, 359) 289 369 422 286 312 407] 368 332 383 356) 204] 368] 435
80 | Other private services, before deduction of withhokding taxes, net 67 147 183 146 114] -101 76 124 95 216 107 176]  -~17§ 116
81| U.S. affilates’ payments (table 1, part of line 23) ~1,628] -1,632] ~1,789] ~1,936] -1,966] -2.246] -2.215] -1,630] 1,713 -1,8041 -1,836) -1,976] —2,349] -2,231
82] U.S. affiliates’ receipts (table 1, part of iine 9) 7525) 1g9s| sl vor2| 2081 2080] 214s| 2201] 1754 veos| 2020 1w3] 21s2] 217a) 2348
See footnotes on page 32.
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22 ¢ January 1997 SURVEY OF CURRENT BUSINESS

Table 8.—Securities Transactions
[Millions of dollars]

Not seasonally adiusted
Line {Credits +; debits -) 1995 1995 1996
| " 1] v 1 " me
A1 { Foreign securities, net U.S. purchases (-), (table 1, line 45 or ines 2 + 13 below) . -98,960 151 23,011 -35,839 -32,530 ~34,420 ~20,200 -21,314
2 Stocks, net U.S. purchases -50,697 4,090 -10,200 22,051 -14,356 -22,455 17,414 -5,480
3 New issues in the United States -8,863 428 -2216 -1,183 -5,036 -2,920 -4,908 -1,334
4 Of which Western Europe 5,365 -152 ~1.283 -115 3,245 -757 -3.341 -644
5 Canada g ® ~156 =102 621 645 561 ©)
6 Latin America ® 224 -394 92 -119
7 Transactions in outstanding stocks, net ~41,834 =3,662 ~7,984 ~20,868 -9,320 -19,535 -12,506 -5,126
8 Western Eurfre ~15,959 =2,021 <3N ~6,600 -3,567 -6,905 -6,837 ~3,530
9 Of which United Kingdom -8,458 ~1,662 -2,045 2,871 -1,880 =2,043 4,789 -1,914
10 Canada 1,009 913 469 ~659 376 -876 -921 384
i3 .ggen ~19,398 -400 ~3,103 -11,752 -4,143 =1,924 2,623 99
12 er ~1,576 2,154 -1,5719 -1,867 -1,986 -3,8%0 -2,226 -1,881
13 Bonds, net U.S, purchases ~48,263 -3,481 ~12,811 -13,788 -18,183 =11,965 ~2,786 -14,854
14 Negyigsues in the United States -39,368 6471 -7,268 -12,645 ~12,984 -12,895 8,41 -12,066
issuer:
15 Central governments and their agencies and corporations -3,098 912 =532 -1,262 ~389 -3,022 -89 -5,408
16 Other governments and their agencies and corporations 1 4,838 1472 =210 2,017 -1,139 -2,716 ~1,587 =714
17 Privete corporations -30,276 4,075 6,243 -9,032 ~10,926 ~6,957 6,725 -5307
18 International financial institutions 2 -1,159 -12 ~283 334 =530 =200 ~10 437
By area:
19 Western Europe -13,008 -2,877 2617 ~4,676 -1,420 -1,639
20 Canada -10,732 2,175 -2,430 -963 -1,.218
21 n =330 =310 <20 -197
2 Latin America 5,083 -938 -1,659 2,775
23 Other countries 9,059 -845 -3,669 ~3,046
4 international financial institutions 2 i -1,159 -2 =283 =530 ~10 -£37
25 Redaw)ﬁons of U.S-held foreign bonds? 10,579 1210 3,186 2,731 3452 3,438 4,600
26 lestern Europe 2,734 321 1,384 518 11 77 1,678
7 Canada 3,509 415 986 898 1,110 1,206 983
28 Other countries 2437 474 543 1015 405 1,230 1,764
29 International financial institutions 2 L T —— 273 200 IV T — 25 175
k1] Other transactions in outstanding bonds, net® ~19.474 1,780 -8,729 -3874 -8,651 2,545 2,187 ~7,388
3t Wastern Eur&pe -15,970 3,595 9,184 3,448 -6,933 -1,803 1,723 -11472
2 Of which United ¥ingdom -14,112 3,374 -9,450 -2,782 -5,254 ~2,657 1 9,691
33 Canada 834 238 1,728 -1,706 2,363 -424 1,150 ,786
4 mn -5,807 -1,964 1,114 -3,231 -1,723 477 -587 3217
3 r 3,137 -89 1,07 451 -2,358 159 -9 919
81 ] U.S. securities, excluding Treasury securities and transactions of foreign official agencies, net
foreign purchases (+), (table 1, ine 59 or lines 2 + 10 below) 95,268 15,480 20,496 n9n 273 25,993 20,122 32,9081
2] Stocks, net foreign purchases 13,357 -3,755 2,071 49m 10,064 3419 5,901 1,565
area:
3 Western Europe 10,632 ~1,986 369 2,346 9,903 2,048 386 3,189
4 Of which ~1877 462 -1,022 =244 -149 274 349 540
5 Switzerland 2,406 -966 -1,382 -892 84 12 517 9%
[ United Kingdom 1,781 =170 2,708 2,562 2,631 ~719 65 1,451
7 Canada -1,663 ~225 -900 ~641 108 1,058 ~281 =35
8 .gtﬁan ~2,808 ~1,741 -366 -1,667 856 -826 2,291 ~1,326
[ er 7,196 197 2,968 4,828 -798 1,138 3,505 -263
10 Corporate and other bonds, net foreign purchases 81,911 19,235 18,425 26,994 17,287 32,574 23,21 31,316
11 BYb%‘\)ﬂe'issues sold abroad by U.S. corporations 59,261 16,499 12,107 16,279 14,376 13,511 11,643 12,089
12 U.S. federally-sponsored agency bonds, net 24,975 52378 6,047 1,722 2,828 14,391 66 12,161
13 Other outstanding bonds, net 2,326 -2,642 121 -1,007 53 4,672 5917 7,146
By area:
14 Western Europe : 68,956 17,456 14,532 19,779 17,188 21,126 16,645 18,645
15 Of which G 6,788 1,859 568 2,132 1,229 2,301 1,610 J60
16 Switzerland 487 157 -95 559 =134 < 760
17 United Kingdom 67,347 15,310 15,168 14,363 12,506 14,838 10,089 13,505
18 Canada 2,369 650 644 705 360 503 1,420 999
19 gﬁ‘" . 2233 303 1,437 1,662 -1,169 909 2,680 5,444
20 or ¢ . 8,911 1,040 1,907 5,022 942 9,962 3,587 6,316
21 International financial institutions 2 547 =214 -95 -174 -84 75 -1 -9
Memorands:
Other foreign transactions in marketable, long-term U.S. securities included elsewhere in intemational
transactions accounts:
Foreign official assets in the United States (lines in table 9):
11 US. Treasury marketable bonds (iine Ad) 39,466 7,960 12,206 11,792 7.418 26,044 8,086 30,267
2| Other U.S. Government securities (iine A6) 3,734 1,126 1,326 518 764 52 1,258 1217
K} U.S. corporate and other bonds (part of line A14) 220 178 457 -7 616 -9 831 905
41 US, stocks (part of line A14) ) 3,046 87 3,406 11 -336 =202 454 -2,490
§ | Other foreign transactions in U.S. Treasury bonds and notes (table 9, line B4) .... 94,060 24,814 3118 34,979 3,144 10,316 30,008 43,063
See footnotes on page 32.
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SURVEY OF CURRENT BUSINESS

Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns

[Millions of dollars)

January1997 ¢ 23

Not seasonally adjusted Amounts
(Credits +; increase in U.S. liabilities or decreass in U.S. assets. outstandin
Line Debits ~; decrease In U.S. liablies or incraase in U.S. assets) 1995 1995 1996 — June 30,
i 1 i v i ite 0 19%

A1 | Claims, total (table 1, line 46) -34,219 ~4,537 -22,904 1,500 -14,278 12,707 -3,374 na. 324,353
2| Financial claims 33,133 ~6,918 ~22,041 7,554 12,728 -13,232 -3,159 na. 299,443
3 Denominated in U.S, dollars -26,289 5,465 -22,872 12,005 -9,957 5,270 4111 na. 230298
4 Denominaled in foreign currencies X 453 831 -4,451 =2, -7,962 982 na. 69,145
5 By type: Deposits 1 -33,080 6,409 -21,984 7,962 ~12,649 -13,131 2,994 na. 296,030
6 Other claims 12 -53 491 ~57 ~408 -79 ~101 -186 na. 4,413
7 By area: Industrial ies 3 -23,501 -653 -5,913 ~10,950 -5,985 ~11,038 - 7,988 na 123910
8 Of which United Kingd ,960 -1,102 -804 -1,709 6,345 6,818 4,033 na. 85,175
9 anada 278 1724 -1,845 755 358 101 863 na. 9,044

10 Caribbean banking centers 4 9,850 5,871 -15,993 18,745 -6,731 -1,238 -10,853 na. 163,958

1 Other 218 606 -135 ~241 ~12 966 294 na. 11,675

12 Commercial claims -1,086 1,381 -363 -54 ~1,550 525 =215 na. 24,910

13 Denominated in U.S. dollars ~1,576 783 -723 -195 ~1,441 456 -166 na ,900

14 Denominated in foreign 490 598 -140 141 -109 69 -49 na. 2,010

15 By type: Trade receivables -1,815 4] -1 -83 ~1,564 821 -153 na. 22276

16 Advance payments and other claims 729 638 48 p] 14 396 €2 na. 2,634

17 By area: Industrial countries® 358 1,923 470 345 -840 210 -T2 na. 14,609

18 Members of OPECS =171 18 -20 -94 =175 80 120 na. 1,506

19 Other -1,2713 -0 =373 -305 535 655 =263 na. 8,795

B1 | Llabilities, total {table 1, line 60) 34,578 9,076 1,285 6,945 11,272 6,508 7,296 na 249,407
2| Financial liabiiities 34,705 8,939 9,168 6,101 10,497 5434 7,108 na. 221,187
3 Denominated in U.S. dollars 30,475 6,233 9,678 5, 9,530 4,373 7215 na. X
4 Denominated in foreign 4230 2,706 510 1, 967 1,061 =107 na 12,632
5§ By area: Industrial ies 3 7,639 3,009 ~2,023 3,565 3,088 9714 6,529 na, 62,282
6 Of which United Kingdom ,203 342 ~3561 4,711 4,501 7,757 7,738 na, 49,607
7 Caribbean banking centers 4 26,908 6,100 11,200 2, 7,100 ~4,125 900 na 142,900
8 Other 158 =170 -9 309 -155 =321 na. 16,005
9! G© ial liabifities -127 137 -1,883 844 775 1,072 188 na. 28,220
10 Denominated in U.S. dollars 541 799 -2,108 882 968 1,384 110 na 27247
1 Denominated in foreign currencies -668 -662 225 38 -193 =312 78 na 973
12 By type: Trade payables 1,006 =161 683 -466 950 -198 274 na. 11,089
13 Advance recsipts and other liabilities ~1,133 208 -2,566 1,310 -175 1,270 -86 na. 17,131
14 By area: Industrial ies? 272 579 -1,913 991 ul 1,607 -157 na. 16,780
15 Members of OPEC*S 440 205 -19 -138 392 204 285 na. 2,154
16 er -295 647 49 -9 312 331 60 na. 8,686

See footnotes on page 32.
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SURVEY OF CURRENT BUSINESS

Table 8.—Claims on Foreigners Reported by U.S. Banks

[Millions of dollars}

Not seasonally adjusted Amounts
Ling (Credis +; decrease in U.S. assets. Debits ; increase in U.S. assets.) 1995 1995 1996 °g':F_“‘“"°
I " " ™ | - e 986
1 | Total (table 1, line 47) 69,146 29114 | 41,236 8,476 ~1.212 1,14 ~T4| 32482 798,529
By typa: !
2 Banks’ own claims 54,296 -19,941 -32,612 14,562 -16,305 3916 -1,108 11,744 613,843
3 Payable in dollars ~39,960 ~1526 ~28,135 6,703 ~11,002 -1,392 4,401 8,602 544,837
By borrower:
Claims on:
4 own foraign offices ~20,415 -10,119 -8,180 3,607 -5,723 9,908 -9,670 ~3543 311,335
5 unaffiliated foraign banks 13,139 \ -6,981 5,185 8,752 4,807 -1,830 -4,353 109,701
[ lorengn public ¢ 882 - -164 1,498 =176 5237 4,801 287 22,659
7 ather private f -33,566 3,314 -12,810 -3,587 -13,856 -1,256 2,298 -093 101,142
By bank ownership:
U.S.-owned banks claims on:
8 own foreign offices 10,057 -6,288 9,567 8,347 -1,569 ~1,468 1,065 5,899 132,168
9 unaffiliated foreign banks 69 2914 -1,158 ~762 ~1,063 1,182 6,746 4,779 45,738
10 other foreigners -29,314 -815] ~14,320 -2,740 ~11,439 ,350 7,360 3,690 74137
Foreign-owned banks’ claims on: .
1 own foreign offices ~30,472 -3,831 -17,747 4,740 4,154 11,376 ~10,735 2,356 179 167
12 unaffiisted foreign banks 13,208 3,269 -6,823 6,947 9,818 9 4,916 426 62,963
13 other f -3,370 2,775 1, 651 -2,592 2,143 =261 4,596 49,664
14 Payable in foreign -14,336 ~12,415 4477 7,859 -6,303 5,308 3,295 3,142 69,008
15 Banks’ domestic customers’ claims -14,850 -9,173 -8,624 ~6,086 9,033 -2,202 1,032 -20,738 184,686
16 fayable in dollars -19,342 -11,028 7,466 -9,702 8,854 -2,283 21431 21,357 177,841
17 its 7,300 ~2,323 2427 3512 8,538 ~10,281 ~2,604 9,254 :
18 Foreign commercial paper 3 -13,497 6,859 an ~6,860 689 3577 -2,142 -9,893 X
19 Other negotiable and readily fransferabls i nts 4 -1,768 81 3,297 ,105 447 2,151 53717 2,107 1317
20 OQutstanding collections and other 53717 -1927 2,653 2,249 1,452 2270 1,512 ~103 16,407
21 Payable in forgign curencies 4,492 1,856 -1,158 3616 179 8 -1,111 619 6,845
By area:
2 Industrial countries 3 -34,267 27236 | -11,624 14,175 -9,582 11,895 8,731 -33,482 425,767
23 Western Eur =31,045 -17.957 -2,379 6,399 ~17,108 ~730 -7,602 -26,056 074
24 Of which United Kingdom -15,083 ! 687 7,638 ~16,756 ~3,866 1,958 -16,106 137212
25 Canada ~147 X 4,062 1,761 ,035 1,796 5,015 ,364 49,395
26 Japan -5,067 -1,802 -11,958 7317 1,466 10,966 3422 572 ,290
27 or 1,992 1618 -1,349 -1,302 3,025 137 484 -2634 9,998
28 Caribbean banking centers ¢ ~23,616 66151 -19,707 ~7.99 -1,628 -1,851 14,487 -3,138 215,908
29 Other areas ~11,263 ~7493 -9,905 2297 3,838 -8,330 -5,830 4,138 156,064
30 Of which Members of OPEC, included below? ,002 1,164 ~763 ~285 3,876 2,687 892 -1,481 15,963
31 Latin America 3,110 963 2,194 1,582 ~1,635 298 855 =173 70,430
32 Asia -8,400 -71,691 -8,324 2,341 6274 -4,951 -7,530 4,158 76,459
a3 Africa s 162 -124 226 151 -3 =10 39 764
k3 Other® 284 999 737 -1,400 -5 3,683 2,565 714 7,211
Memoranda:
1 lntemationaBly bggking facilities’ (IBF's) own claims, payable in dollars (lines 1=13 abOVe) ....ecrmemmesseens 9,767 6,400 4,289 4876 3,780 3,202 1,061 2,754 195,289
frower:
Claims on:
2 own foreign offices =7,463 -408 655 -3.237 ~4473 6,270 3,310 3378 108,882
3 unaffiliated foreign banks 18,789 5511 4,335 8,685 8,928 3,891 4413 -886 56,488
4 1ore|g:u publlc 1,145 811 295 616 577 867 955 21 6,046
5 2,704 -514 -1,188 -98 46 ~097 50 2374
By bank ownership:
6 U.S. -ownod 1BF's 4,165 234 6,057 695 2,821 278 -141 3231 &
7 Foreign-owned IBF's 6,602 5166 | -10,346 4,181 6,601 3570 1,202 -477 135290
8 | Banks' dollar acceptanoes payable by foreigners 47 =21 344 29 441 616 -304 -58 K

See footnotes on page 32.
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Table 9.—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks

[Millions of dollars]

Not seasonally adjusted Amounts
Line (Credits +; increase in foreign assets. Debits ~; decrease in foreign assets.) 1995 1995 1996 °§'§;i"gg' 9
] i i v | W li? 996
A1 | Foreign officlal assets in the United States (table 1, fine 49) 109,757 21,822 37,380 39,186 11,369 52,021 13,568 23,642 756,651
2 Byl}yge 'Treasury securities (table 1, line 51) 68,813 10,132 25,208 20,489 12,984 5,600 -3,384 25,335 549,053
3 Bills and certificates 28,964 2,146 12,801 8,576 5441 29,848 =11,211 5,049 182,122
4 Bonds and notes, marketable 39,466 7,960 12,296 11,792 7418 26,044 8,086 30,267 360,674
§ Bonds and notes, nonmarketable 383 26 11 121 126 =292 -269 17 6,057
[ Other U.S. Government securities (table 1, tine 52) 3,734 1,126 1,326 518 764 52 1,258 1,217 21,176
7 Other U.S. Government liabilities (table 1, line 53) 1,082 331 235 -1 1,249 ~156 220 755 28,008
8 U.S. liabilities reported by U.S. banks, not included elsewhere (fable 1, line 54) .....cmusssrssrecsssn 32,862 10,630 7662 18,478 ~3,908 -3,264 14,187 2,080 116,167
] Banks’ liabilities for own account, payable in dollars 22,316 9,580 3,709 12,879 ~3,792 6,226 3,311 6,106 85,808
10 Demand deposits 837 341 507 36 739 675 788 =151 2,060
1 Time deposits 1 7,000 ar 3,425 4,795 ~1,447 1,688 6,459 4,674 34,255
12 Other liabilities 2 14,749 8,92 fal 8,120 -3,084 4213 -3,936 -1,281 49,493
13 Banks' custody liabilities, tallable in dollars 13 10,486 1,050 3,953 5,599 -116 -8,490 10,876 4,026 30,359
14 Other foreign official assets fﬂ o 1, line 55) 3,266 265 2,949 -228 280 -2n 1,285 -1,685 35,647
By area (see text table D):
B1 | Other foreign assets In the United States (table 1, HINes 58 aNd 61) .......uwerierssemsssssusrsmmsssosins 124,623 33,829 40,568 15,721 34,409 —23,739 33,137 42247 | 1,285,415
By tyge:
2 U.S. Treasury itias (line 56) 99,340 29,969 30,368 37,269 1,734 11,832 31,212 41,982 474215
By security:
3 Bills and certificates 6,280 5,155 -755 2,290 -1410 1,516 1,114 -1,081 30,356
4 Marketable bonds and notes 94,060 24814 31,123 34979 3,144 10,316 30,008 43,063 443,859
By holder:
5 Foreign banks g 4,394 4,495 -714 1,149 536 98 2,274 315 18,656
6 ar private forei 94,875 25,085 31,433 36,104 2,283 10,974 29,800 42817 444,628
7 international financlal institutions® Il 389 -351 16 17 760 -862 -1,210 11,031
8 U.S. liabilities reported by U.S. banks (iine 61) 25,283 3,860 10,200 -21,542 32,765 -35,571 1,925 265 781,200
9 Banks’ own liabilities! 26,880 2,743 14,691 -18,122 27,568 -31,887 1,713 2,131 748,941
10 Payabla in doliars 4,253 -3,786 4,166 -13,567 17,440 ~28,966 -2,424 -1,692 637,829
By account:
1 Liabilities to own foreign offices -3,386 1,330 -1,857 -8,302 5,443 -22,031 9,943 7,488 357,714
Liabilities to unaffiliated foreigners:
12 demand deposits 529 -775 -193 1,488 9 ~414 3217 -1,703 23,450
13 time deposits® 614 -1,737 6,720 -11,879 6,282 -839 ~10,383 6,898 157,668
14 other liabifities? 7,724 ~2,604 -504 5,126 5,706 -5,682 14,685 701 98,997
By holder:
Liabilities to:
15 own foraign offices -3,386 1,330 -1,857 -8,302 5,443 22,031 9,943 ~7,488 357,714
16 unaffiliated foreign banks 1,301 -2,224 2,946 -10,114 10,693 6,292 296 2,680 168,103
17 other privats foreig| 4,613 -3,435 2,634 1,891 3,623 1,146 4,903 458 98,340
18 international financiaf institutions* 1,725 543 443 2,958 -2,219 -1,789 2,320 2,758 13,672
By bank ownership: 3
U.S.-owned banks’ liabilities to:
19 own foreign offices -19,359 5,774 14,207 -8,040 -2,886 -12,354 -7,063 -4,963 143,039
20 unaffiliated foreign banks 5,195 -1,069 3,560 -4,157 6,861 2,424 6,813 -386 47,920
21 other private foreigners and international financial institutions* .... 2,872 -4,103 §70 5,262 1,143 3,114 9,193 2,67 67,286
Foreign-owned banks’ liabiltties to:
2 own foreign offices 15,973 4,444 12,350 -262 8,329 ~9,677 -2,880 -2,525 214,675
23 unaffitigted foreign banks -3,894 -1,156 -614 -5,957 3,832 -8,716 -6,517 3,066 120,783
24 other private foreigners and international financial INSHIUtONS 4 ..uuwsseomssssessssessessesss 3,466 1,211 2,507 413 161 24N ~1,970 5,887 44726
5 Payable in forsign i 22,621 6,629 10,525 4,586 10,128 2,921 4137 639 11,112
2% Banks® custody flabilities, payable in dollarst3 -1,507 1,117 -4,491 -3.420 5,197 -3,684 212 2,396 32,259
27 Of which negotiable and readtly i -633 1,843 -4,343 -3,285 5,152 -3,130 116 2,023 27,651
By area:
28 Industrial countries® 64,699 26,927 13,308 31,808 ~7,344 7,070 21,864 21,266 751218
2 Westem Europe 24,356 7,000 -3,829 20,405 780 9,601 17,932 22,559 505,820
30 Ganada -846 4,873 1,740 -3,620 -3,839 3,799 3,496 =272 47,280
31 Other 41,189 15,054 15,397 15,023 4,285 6,330 436 ~1,021 198,118
Caribbean banking centers? 37,146 =707 19,843 -18,518 36,528 -32,986 6,766 5,178 308,340
Other areas 22,778 7,609 7417 2,437 5315 2177 4,507 15,803 187,857
kI3 O which Members of OPEC, included below® 6 560 167 221 1,262 0 X 41811
35 Latin America -1,830 -1,664 ~1,584 -1,098 2516 1,370 2,925 , 50,498
36 Asia 18,313 7,550 6,575 —425 4613 2,545 1,670 11,449 108,137
7 Africa 397 -232 394 366 ~131 -82 -48 169 6,773
38 Other® 5,698 1,955 2,032 3,594 -1,683 -1,656 =40 2,587 31,449
Momoranda:
1 | Intemational banking faciiities’ (IBF's) own liabilities, payable in doliars (in lines A9, and B10 above) 11,672 ~5,380 4974 2,892 9,986 -6,550 -8,898 -13,928 340,930
By holder:
Liabilities to:
2 own foreign offices 0 ~1,745 1.211 2,890 4414 =2,072 -8,340 3,713 144,875
3 unaffiliated foreign banks -3,463 -1,363 -1,647 6,267 5814 -7.523 -7,093 =1,112 122,811
4 foreign official agencies ....... . . 7,342 477 3,041 579 ~1,016 1,476 7,497 5,018 43070
5 other private foreigners and international financial INSHIUtIONS® ..ceuuususcursssessssssssseses 6,923 3,205 2,369 575 74 1,569 -962 1915 30,174
By bank ownershlpe:’
6 U.S.-owned IBF's 2219 2,721 5,548 656 4,444 2,031 -1,857 -16,065 67,409
7 Foreign-owned IBF's 9,293 -8,107 10,622 2,33 5,542 -8,581 -1,041 2,137 273,521
8 | Negotiable certificates of deposit held for foreignerst (in lines A13 and B27 abOVE) .cuisewssssssssssonss -8,797 -1,086 -4,652 2,219 -840 906 —425 886 10,466
See footnotes on page 32.
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Table 10.—U.S. International

[Millions
Western Europe European Union 14
Line {Credits +; debits -)! 1995 1996 1995
1995 1985
1] Wt v | n e ] 1]
1 1 Exports of goods, services, and Income 278,980 70301) 68985) 73484) 72399} 75252) 70,739| 252,680 63,532 62,657
2| Goods, adjusted, excluding military ? 132442 33906| 31,098 35457 34,695| 36,062 30621] 121482 30627| 28921
3] Services? 71,281} 169461 1992t 18592 17327 19,042| 21,375 63,733 15248] 17878
4 Transfers under U.S. military agency sales 4 2,175 443 512 638 531 1, 1,302 1,657 352 409
5 Travel 19,089 4,570 6,363 4,621 3,828 ,008 6,320 17,345 4,198 6818
6 Pagsenger fares 6,971 1,287 986 1,470 1,445 1,369 1,980 5,648 1,211 1,890
7 Other transportation 8934 2,264 2,29 2241 2,193 2,438 2,301 6,956 1,801 1,741
8 Royalties and license fees 14,058 3,361 3,500 3,987 3,541 3,560 3516 13,351 3,193 3,328
9 Other private services s 20,852 4,990 5,198 6,669 6,740 5528 5.820 18,595 4,469 X
10 U.S. Government miscellaneous services 202 31 48 76 49 41 46 180 24 40
11| income receipts on U.S. assets abroad 75257 194481 1708667 19.435] 20,178| 20,148| 18,743 67,466 17,658 15,858
12 Direct i t recaipts 40,787| 10928 9,196| 104491 10988 10711 8,174 35,186 9,599 1,745
13 Other ,private recelpts 32,968 8,29 8,301 8,683 X 9,245 9,248 31,054 7,799 7,783
14 eceipts 1,502 369 303 19 321 1,226 260 330
15 | Imports of goods, services, and income 207,710 -78,211| -76,188| -74,398| -74,630 -83,630| -83,636| -270,056] -70,785| 68,614
16 | Goods, adjusted, excluding military 2 -147,650| -39574| -35550| -37,968| -37,984] -41951) -39676] -134,193] 35941 -32218
17| Services® -57,783| -15402| -16508] -13.498] -13,183| -16,383| ~17,M43| -51627] -13853] -14.656
18 Direct defense expendi ~6420] -1615| -1596| -1,586] ~-1,741] -1,791{ 1,806 5,716 -1,440]  -1,396
19 Travel -16,380| -4,963] -5470| -3131] -2,997| -5159| -6660| -15144 ~4606] 4941
20 Passenger fares 6,97} -2002| -2,164] -1,3631 ~t471] -1,930f -2023 6,385 -1,843]  -1,990
21 Other transportation -9208| -2334| -2385| -2226| 2,185 430| 2,556 =1.177 -1,849] 1835
2 Royalties and license fees® 4,168 -9431 1,107 -1,214 976 -1,068] ~-1,105 -3,555 =79 =483
23| -« Other private services® -13470| -8257| -3s08| -8861| -as01| -a733 889  -12,600 =307 -3n2
24 U.S. Govemment miscellaneous services ~1,199 288 -278 =321 =312 =212 -1,050 ~252 238
25 Income payments on forelgn assets in the United States 922771 -20,236| -24,121] -22,932( -23463| -25296| -266171 -84,236] -20,991| -21.941
26 Direct investment payments 23626} -6,197] -6878| -5297| -5791| -7,1056] -7476| -21964 -5,595) 6264
27 Olher &nvate payments 45433 -112a6| -11362| -11.692] -11521] -11913] —12000] —42278| -10.429| -10,59
28 t payments -23,219 ,793 ,881 ! 6,151 62181 -7.081| -19.994 -4967{ -5081
29 | Unliateral transfers, net 679 284 205 132 159 230 116 1,383 393 kK]
30] US.G t grants 4 -341 37 67 =72 -19 41 -97 -77 -19 41
3| US.G t pensions and other -1,263 -303 -310 ~329 -314 -303 =331 -1,072 -267 ~266
32 anate remittances and other transfers S 2213 624 582 533 492 574 544 532 679 650
33 | U.S. assets abroad, net (increaseicapital outtlow (-)) -151,025| -32,247] -21,710} -69,343| -33,680| -26,794]| -38814| -130453| -28687| -~16,606
gg U.% o?;ﬁcial reserve assets, net”? 2,574 2173 172 =201 212 154 ~482 2,648 1,683 152
3 Speclal drawing rights
7 Reserve position in the International Monetary Fund
38 Foraign 2574 2,173 172 201 -212 154 482 2,648 1,883 152
39 U.S. Govemment assets, other than official reserve assets, net 126 -86 64 82 122 -128 234 4 -133 Al
U S. credits and other long-term assets 3 -158 -145 -184 -158 -168 141 -455 =140 =17
41 Yments on U.S, credits and other long-term assets ® 787 n” 234 226 268 53 367 474 9 mn
42 oreign currency holdings and U.S. short-term assats, net -18 e =25 10 E] 23 8 ~15 -2 -23
43| US. private assets, net -183,725| -34,334| -21946] -69,194]| 335590 -25820| -38566| -142,105| -30437] -16919
44 Direct -51516| -12087) -5723! -26870] -11,165| -16,001 3, -46335] 11,116 777
45 Fomgn -47,560| -15440| -13,080] -17,907| -10898] -8899| -16,007 502 -14610] -12455
46 U.S. claims on una"ilvated foreigners reponed by U.S. nonbanking 24061 4499| -9982] -7,191] ~10912 6,679 na] 25245 324  -8,861
47 U.S. claims reported by U.S. banks, not ~30, 2,3 839 ~17,226 15| -7, ~26,064 021 7 8,174
48 | Foreign assets in the United States, net (Incresse/capital Intiow (+)) 158,002 15143] 64804| 39,684| 80,837| 65073| 64,644 154,820 8208| 67,753
49 Foreign official assets in the United States, net -6,404| -1518| -2865| -3636] 18,021 6,327 2,250 E"} (18) (13
50 us. t securi (1 [} 0 17 (7 (’;’} ] 18 (8) (%)
§1 U.S, Treasury securities ® (7 m () (] 4] (! 5") ?‘) (%) (15)
52 omer 10 (17) (17) (l‘l) (17) (17) (17) 17) ll) (ll) (l!)
B R B I O | [
iabilities rej y nks, not inclu Isewh
55 Other foreign 0"%:@ *7) *7) (7 ) ] *7 Q] ] (] (%
56 Other foreign assets in the United States, net 165,396 16,661| 67.669| 43320| 62816] 58746y 62,394 ('8) ('3 (¥
57 Direct i 51,875 3671 20211 1,172 1208 | 18492} 17,902 43,5717 4896) 15368
58 U.S. Treasury securities W] (7 (1) (7 ) (7 7 (%) (s (%)
59 1.8. securities other than U.S. Treasury securities 79,583| 14,8991 22125] 27,091 23,173] 16,030] 21,836 81,054 162281 22236
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking 9651 -1,838 6,025 4,266 9,786 6,274 na, 9,819 -2,046 5,345
61 U.S. fiabilities reported by U.S. banks, not included elsewhere ey 7 (L] (e ") " (17)] 819,667 18-11,1501 1824684
62 | Allocations of speclal drawing rights
63 | Statistcal discrepancy, and transfers of funds between foreign areas, net (sum of above items with
sign d) 10,004| 24,730 -36,096| 30,442] -45086] -31,132| -13,040 626 27,338 4524
Memoranda:
64 | Balance on goods (lines 2 and 16) -152081 -5668| -4361| -2511] -3,089| 688 -9,055] ~-12,711 -5314] 3207
65 | Balance on services (lines 3 and 17) 13,498 1,545 3413 5,094 ,144 2,659 4,032 12,105 395 3223
66 | Balance on goods and services (lines 64 and 65) -1,110} -4,123 948 2,583 055| -3230| -5,023 ~606 3919 ~74
67 | Balance on investment income (iines 11 and 25) -17,021| -3,787| -6.255| -3497| -3,285]| -5,148| -7.875{ -16770 -3,3341 -6,083
68 | Balance on goods, services, and income (iines 1 and 15 or lines 66 AN 67) 12 ......uweceeumeermssssssnnssssansssnessss -18730| -Tori| -7.208 -914] -2,230| -8378} -12897| 17,376 -7252] -6,157
69 | Unilateral transfers, net (line 29) 879 284 205 132 159 230 116 1,383 393 U3
70 | Batance on current aocount {lines 1, 15, and 29 of ines 68 and 69) 1> -18,061] ~7.627] -6.998 -7182] -2071] -8148) -12781] -15993 -£859] 5814
See footnotes on page 32.
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Januaryigoy o 27

of doltars}
Europsan Union 14 United Kingdom European Union (6} 13
1995 1996 1995 1996 1965 1996 Line
1995 1995
\'} | - [[]14 1] U} v i it e ] 1] 1% | nr iz
66,799 65,309 67,860 63,655 74814 18,880 18,891 19,839 19,492 223712 20,412 138,275 34,814 33,985 36,486 35,794 35,383 33,300 1
32,700 31,633 32,480 27,936 28,024 7,224 6,804 7,393 7,263 9,037 6,963 73,888 18,756 17,4585 19,785 18,251 18,684 16,871
16,636 15,535 16,994 18,901 18,438 4,406 5,162 4,802 4417 4816 5,304 33,740 7947 9,636 8,762 8,138 8,085 9,861
437 397 913 898 443 1 100 81 90 146 100 676 104 187 239 178 564 229
4,108 3,508 4,600 5,761 8,422 1,535 2,060 1,590 1,347 1,682 2,040 8,366 2,041 2,949 1,887 1,622 2,236 2920
1,383 1,369 1,287 1,883 1,540 330 504 423 331 349 503 3,262 702 1,122 147 8t1 747 1,115
1,823 1,769 1823 1,808 ,380 356 383 355 332 355 356 3,568 882 925 928 813 42 893
3,805 33N 3,393 3,347 2,333 515 569 697 601 606 621 8,315 1,978 2,069 2,368 2,098 2,058 1,982
5,009 5,079 4,940 5,163 6,283 1,565 1,559 1,652 1,712 1672 1,676 9,478 27 2,397 2,572 2,589 2,518 2,703 9
72 41 7 41 a7 § 17 4 5 [ 8 75 13 17 21 30 20 20] 1
17,463 18,142 18,386 16,819 28,352 7.229 6,895 7644 7812 8519 8,145 30,647 8,111 6,874 7,929 8,405 7,704 6,568 11
8,944 9,443 9,395 7,827 585 2,766 2,533 2,796 3,031 ,082 2919 19,239 5213 ,994 6,021 §,292 4,529 3634| 12
8,274 8,388 8823 8,722 17,736 4,463 4,362 4817 4,781 5437 5226 10,441 2,649 2,652 2,701 2,807 2,719 27701 13
311 210 81 | coierenrrssnns | wssssnssssonsines 3 967 248 228 20 208 156 164 14
-88,049 67498 74901 -75,568 97,432 24,481 -25,218 -25,019| -23,701 -25,847 ~26477| -137,185 -36,931 345N 34170 -34,104 -38,754| -38,503| 15
34,558 ~34,495 37,550 36,106 ~26,733 -6,897 -6,448 6,967 -6,687 -7,391 -6,984 -85425| -23.226| 20,580 -21,716F 21,913 -23902| -23,165| 16
-12,287 -11880] «14393| -15,178| -16,755 4417 «4,765 -3,986 -3,875 -4634 -4903| -27,263 -7,322 -7,655 -5,464 -§,206 ~7.565 -7887| 17
-1,469 1,523 -1,396 1,408 512 -132 =147 -108 -143 -123 130 4,838 -1216 -1,152 -1,278 -1,261 -1,186 ~1,1801 18
-2,925 2,844 4,788 5,113 4,601 ~1,282 -1412 ~995 - -1,333 ~1,461 -7,9689 ~2,508 -2.621 -1,460 -1,4%0 -2,608 ~2,7131 19
-1,262 -1,348 ~1,776 ~1,861 -2,605 -752 787 562 538 =725 ~734 -2, ~746 -809 496 ~566 718 ~7561 20
-1,837 -1,798 -1,833 -1978 -1, -386 404 =384 =361 -393 ~437 3,836 861 Q7% 8§69 315 -89 21
-1,049 827 -909 -840 -1,751 ~413 489 -483 -403 467 ~488 ~1,568 =326 431 ~502 -382 -391 -407] 22
3,454 -3,267 3,452 3,613 698 -1,438 -1,502 -1,446 -1,442 -1,574 -1,634 -5,668 -1,362 -1,473 ~1,666 -1,420 -1,550 ~1624) 23
=291 274 -239 =267 14 =24 -18 -18 -19 =20 -162 202 -183 -183 218 ~187 -199 I 24
-21,204 21,123 -23,048 24,284 -53,944 -13,147| -14,006 ~14,066 -13,138| ~13822| -14,589 ~24,507 -6,383 ~§,366 ~6,000 ~5,985 -~71.297 -7541| 25
<5,134 4,900 -6,345 5,712 ~-12,029 -2,830 -3,374 -3,163 2,362 -2,539 =2/ -9,148 ~2,564 2,561 -2,099 -2,087 -3,202 ~3,416| 26
~-10,868 -10875) -11,218 11,346 ~31,401 7,743 -7,886 8,084 -8,070 -8,370 -8,481 -9,142 2,265 2,264 -2,318 2,301 ~2,340 23731 &7
-5,182 -5,348 5,485 6,226 -10,514 2,574 2,746 -2,819 -2,706 2913 X 6217 -1,554 -1,541 -1,583 ~1,587 ~1,668 -1,752| 28
M 298 356 318 1,224 322 335 61 266 :ra ) kX)) 901 252 2 217 183 206 194 29
-4 -1 -1 27 . 0
-274 270 ~273 270 -176 =44 -44 =44 45 ~46 44 -609 -151 -150 -158 ~182 183 -154] 31
569 630 615 1,400 366 37 305 331 367 kit3 1,510 403 an 376 345 ] 8| 32
~70,940 -35,100] 18,770 ~36,325 -85,442 -16,764 ~288 42,737 -18,248 -7,493 -21,243| 52204 8,194 -13,805| -1575¢4 -17,140] 14811 ~11,300] 33
201 201 -467 104 2,648 1,883 162 -201 20 -4587 104 845
gg
=201 201 457 104 2648 1,883 152 201 201 ~457 04| 38
ki 85 -6 139 19 -5 -2 123 -2 3. ~12 7 ~18 2 8 32 8l 3
=110 - ~81 49 40
140 114 14 181 i22]... 122 4
7 5 =29 7 -3 1 -2 3. -12 7 -18 2 8 ~32 8] 42
-~70,776 -35,386 -18,217 -36.568 65,561 -16,759 284 -42860| -18,244 -7,496 ~21243| -54,840| -10,084 -13,939 ~15,6561 17,240 =14,122| -11412] 4
26,810 -10,172 -15,865 4,940 -11,624 -4,986 800 -9,312 -1,358| -11,572 7,034 600 5377 ,640 ~5,984 ,486 -1,736 ~2213| 44
17,52, 8810 -7, -15844 8,795| 11,575 -7,003 -10.271 -6,251 -1,871 =121 9472 -1,565 -2959 5,585 ~1,445 331 ~4433| 45
-9,637 -10, 7,146 n.a. -10,059 885 -1,7119 -6,521 6,769 3,989 na. 15,334 3,078 -§,687 -4344 -5,351 2,656 na.| 46
-17,802 =5 -1 ~26,664 -15,083 687 7,638 -16,756 866 9 -16,106 6,934 -74 347 358 ,067 ~2,651 -4766| 47
37,884 81,206 60,561 55,972 108,127 7,619 48,015 16,111 37,603 34,558 30,413 31,482 -1 17,650 11,527 29,981 20,793 8,001} 48
18) 18! 18 18) 18! 18 18] 18! 18! 18 18 18! 18 18! 18! 18! 18) 1
(ll% %ll} (ll; gll) (]l; ll) 18) gﬂ; 18 {“) (Il; gll; gll {ll) (l ) (! ) glt; El:% g
ll) (l!) ll) (l‘{ 518) 1!) ll) (18) (l!) (II% ll) (ll) (ll ll{ sl:; {l:g (ﬂ) (ll) 51
lﬂ) (l!) tlﬂ) (ll) (]!) (l!) (l') (18) (1‘) (l! (1.) (ll) (|.) §l’ (ll (ll (l!) (ll) 52
AT {1 {1 I O N I I | I I/ I
] ] N =] = 1 = N =1 N =1 N 1 N =1 N = I =1 N =1 [ 1 B 1 -+
(ll (1‘) (18) (18) ll) (ll) (1‘ (ll) (18 ‘IS) (ll) (l.) (l ll) (13) (ll) (ll) (l 56
12,267 18,462 17,556 17,156 22,081 664 3.333 9,251 3.503 124 ,435 13,374 2.22‘1) 10, ~59 12,682 16,399 8,57 57
18) (ll) 18! (Il) (ll) (10) ll) (l!) (ll& (ll) l‘) (l‘) (ll) (1 Q (ll) (ll) (l') 58
26,277 22,409 16,370 19,807 65,097 17,876 16,945 15,137 1411 10,154 14,966 7229 -1,856 4,30 4, 7146 3830 4424 59
4,085 9,630 6,581 na. 10,319 -1, 5,16 4,533 g 7,640 na. 647 =-1,112 126 200 1,659 -1,035 na{ 60
184035 | 1230,703| 1821,315] 819,300 138600| 18-9,805| 1820564 | 18-12,823 | 1%12,130| 1816,722| %14,057| %11,533 18.56 182,836 187 356 180,585 182969 125000 61
62
33,996 ~44305| 35016 -8,083| -19,201 14425 39,736 3545 ~15435| -2912| 11,438 18,730 10,786 3,450 1,704 14724 -3,017 8367 63
~1,858 ~2,862 5070 3,170 1,201 327 386 426 576 1,646 -21 -11,637 ~4,470 3,005 -1,920 ~2,662 -5,208 2041 64
4,349 3,654 2,601 3728 1,683 -1 398 816 542 182 401 6,487 625 1,981 2,298 1,932 1,430 19741 65
2,491 792 £ 4,447 2974 316 784 1,242 1,118 1,828 380 ,050 -3,845 -1,114 378 =730 3,778 -4320| 66
=3,741 ~2,981 4,662 -7466] -25592 -5918 =7,11 -6,422 5327 5,303 8,444 6,140 1,728 508 1,930 2,420 408 4721 67
-1,250 ~2,189 =71 -11913 22,618 ~5,602 -6,327 -5,180 -4,209 ~3,475 6,064 1,000 -2,117 606 2307 1,690 «3371 52931 68
ki3] 298 356 318 1224 322 335 261 286 31 33t 901 252 221 17 193 208 1941 68
-939 -1,891 -6,776 -11,505| -21,394 -5,280 -5992 -4919 -3,923 3,154 5,733 1,991 -1,866 -385 2,524 883 -3,165 50881 70
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Table 10.—LL.S. International

[Millicns
Eastern Europe Canada
Line (Credits +; debits -)* 1995 1996 1995
1995 1995
[] 1] [\ | It fire [ 1}

1 | Exports of goods, services, and income 9,085 2,252 2,301 2,555 2,887 2,528 2,757 162,622 41,947| 39,229

2] Goods, adjusted, exciuding military 2 5,722 1,463 1,391 1,696 1,929 1,638 1,789 127,585 33045| 30,146

3] Services?® 2,764 640 22 742 73 686 702 18,129 4,600 4,550

4 Transfers under U.S. military agency sales 4 352 76 93 96 61 88 72 133 28 9

] Travel 656 184 201 155 148 180 199 6,207 1721 1,500

6 Passenger fares 36 10 1 9 20 13 1 1,284 324 286

7 Other transportation 716 166 164 226 177 13 135 2,507 611 622

8 Royalties and license fees s 93 20 25 30 24 29 32 1,235 304 325

9 Other private services® 862 196 216 216 270 233 252 6,716 1,609 1,715
10 U.S. Govemment miscellaneous services 48 9 22 10 14 10 11 48 3 13
1) Income receipts on U.S, assets abroad 599 148 188 17 244 205 266 16,907 4,302 4,543
12 Direct investment recei 123 62 49 6 66 74 124 8,386 2,158 2,345
13 Other private recsipts 263 74 47 84 79 95 s} 8,521 2,144 2,198
14 us. receipts 223 12 92 27 99 3 n
16 | Imports of goods, services, and Income 10,074 -2882| -2,486| -2,208] -2,005| -2,704| -2,736| -170,700{ -43,208] -42,067
16| Goods, adjusted, ding military 2 -7012 -1956] -1,623| -1475| -1,363| -~1678| ~-1,77¢| -148087| -37,882] -35226
17| Senvices? ~2,090 -685 600 -416 —414 -704 639} -12605] -3,168| 4,006
18 Direct defense expenditures -9 ~5 -2 -1 =32 45 45 -54 -13 ~16
19 Travel ~1,016 -366 315 -177 -168 -381 ~326 -4319]  -1,008] -1,940
20 es =302 =107 -108 48 41 -103 -102 =306 -82 =102
21 Other portation =364 -96 -7 -92 ~75 =73 66 3,676 -833 872
2 Royalties and ticense feess =7 2 -1 ~1 -1 -1 -1 ~-138 -34 -37
23 Other te servicas S =335 -96 -79 -B81 -81 -82 -84 -4039| 1,021 -999
24 U.S. Govemment miscellaneous services =57 -13 -18 -16 -16 =20 -16 -173 -2 40
25 Income payments on foreign assets in the United States 872 ~241 ~262 =316 -318 =322 -326| -10,008| -2,247 2,83
26 Direct i payments =1 = -1 1 * 1 -1 -3,513 ~5921 -1,200
27 Other private payments ~360 -83 -90 -113 =117 =103 -109 -4,0971 -1,022] 1,03
28 us. payment -621 -157 -in -204 -20t -220 =216 -2,398 -633 -605
29 | Unllateral transfors, net 2,946 -125 -149 ~702 -768 -2 -820 ~365 -19 -85
30 U S. Go grants 4 ~1,692 427 -438 ~369 414 -441 -515
3 us. and other -4 -8 -9 -8 -8 -9 -9 —453 -114 =114
32 Private remittances and other transfers S -1,220 =290 =302 =325 344 =322 -296 88 35 19
33.} U.S. assets abroad, net (increase/capital outflow (-}) -4,285 152 -1,928| -2,684] 1,810 101 0261 -15430 ~874] -5,082
34| U.S. official reserve assets, net”
35 Gold
36 Speaal drawing rights
7 Reserve position in the International Monetary Fund
38 Foreign
39 U.S. Government assets, other than official reserve assets, net =213 -21 -87 -78 -12 -29 13 5 (1] [—
40 U.8. credits and other long-term assets ~246 -36 -24 =148 -52 -19
41 Rs@a ents on U.S. credits and other long-term assets® 76 8 12 56 3 8 4
42 U.S. foreign currency holdings and U.S. short-term assets, net -43 7 -75 4 16 15 28 5 10 -
43 U.S. private assets, net 4,042 173 -1.841 2,586 -1,798 130 -839 -15,435 -884 -5,062
4 Direct i -1,312 =213 675 -383 =349 -793 =217 -7,767 =505 -1,980
45 Foreign it 596 66 -487 -96 -141 -19 17 ~7.842| -2605] 5621
46 U.S. claims on unaffiiated foreigners reported by U S. nonbanklnq 28 14 -2 -23 146 -5 na. 21F 1,838 788
4 U.S. claims reported by U.S. banks, not inciud -2,162 306 -6561 -2,084 -1,454 1,124 605 -147 4,062 1,761
48 | Foreign assets In the United States, net (Increase/capital Inflow (+)) 15,574 8,062 1,756 3,848 2,240| -33718) -1,127 6,811 954] 1,974
49 {  Foreign official assets in the United States, net 18 (%) 18 (1 18) 18) (:8) 2,237 275 a7
50 U m |es 18) (1‘) 18) (!t ll) ll) 18 (17) fﬂ) (l:;
51 U S. Treasury secuﬂtnes’ l!) (18) (1') (13; ll) ll) 18} (1'7!; 17) ';l
52 O‘her (l!) (lt) (Il) (ll (ll) (u) (ll) (l (17) (17)
22 Stger' élb‘?m Gavsrnmegt blylaaalgesb;:‘ks P (") (ﬁ% (1-’2 (;_z; ............ i o l4 (16!7) (1-71) e 1-_,2)

iabilities r not included eisewhere
55 Other foreign officie! assets 12 % (1% ("{ (#) 5") ("{ (%) "M ) {"’)
&6 Other 1ore|gn assets in the United States, net ('2 (*%) (*%) (1% ('8 (1%) (1#) 4,574 6791 2845
57 -8 il -20 ~10 43 ~12 157 4,489 221 514
58 U S Treasury securities %) '8) ('3 (%) (%) '8 (% (7 (7 (7
59 U.8. securities other than U.S. Treasury sscurities 22 5 60 141 35 84 14 604 ~256 64
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking 90 37 ~27 92 7 78 n.a. 2371 -1,026 97
61 U.S. liabilities reported by U.S. banks, not included elsewhere 1815348 | 1#8,030| 1*1,745| 183,625| 182,198 123373 | 11,365 &) (] (L]
62 | Allocations of special drawing rights
63 sumwdlmupmcy and transfers of funds between foreign areas, net (sum of above items with
sign d) W -7,384| -6,859 1,106 -828 -464 4221 2,852 17,062 1,347 9,850
Memoranda:

64 { Balance on goods (lines 2 and 16) -1,290 493 232 221 566 -40 181 -20502| -4837| -5080
65 | Balance on services (lines 3 and 17) 674 ~44 122 326 300 ~18 5,524 1,432 544
66 | Balance on and services (lines 64 and 65) 616 537 -110 547 866 58 81 -149781 -3,405 -4,536
67 | Balance on investment income (ines 11 and 25) =31 -3 =74 -199 =74 ~117 ~81 6,8 2,055 1,708
68 | Balance on goods, services, and income (lines 1 and 15 Or [iN6s 86 and 67) 13 .......veumsmermumsmmennmnssons -389 ~630 -185 48 792 =176 20 -3078| -1,349 -2ﬂ28
69 | Unilateral transfers, net (line 29) 2,946 ~725 -749 -702 ~766 =772 -820 -365 -79
70 | Batance on current account (lines 1, 15, and 29 or lines 68 and 69) 1? 935| 1,385 934 =354 26 948 -800 -84431 1428 -2,923
See footnotes on page 32.
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SURVEY OF CURRENT BUSINESS

Januaryi997 o 29

of doltars]
Canada Latin America and Other Western Hemisphere Japan
1995 1996 1996 1996 1995 199 Line
1995 1995
v [ - 1174 I 1] v ! lir 1174 1 1] Y | - e
40,895 42,558 43,565 42,253 | 168,252 41,478 42,511 43,755 43,681 45,009 47,441 105,649 26,366 27,643 27,123 27,314 26,934 F1A YA 1
32,339 33,138 34,066 32,393 95,842 23,507 23,998 24,921 24,665 26,440 27,463 63,115 15,580 16,230 16,518 17,057 16,615 16,168 2
4,313 5,198 6,061 4,785 30,825 7110 8,316 8,064 8,028 7,587 8,609 32,610 7,750 9,148 8,245 8,001 8,359 9007 - 3
42 50 36 30 379 108 92 79 144 128 104 995 76 207 382 136 158 108 4
1,323 1,962 1,870 1,578 13215 2,959 3,788 3476 3,284 3,169 3,803 11,189 2,565 3,363 2673 2,821 2,809 ,330 5
302 312 330 273 3,665 823 046 923 1,018 880 1,067 5,507 1,577 1,745 1,284 1,164 1,678 1,738 6
675 642 676 678 8,703 9 929 990 897 938 1,003 3,268 822 848 842 819 762 Fe4! 7
320 315 327 334 1,242 298 308 364 318 350 334 5,345 1,310 1,373 1,468 1,310 1,385 1,385 8
1,644 1912 1,818 1,863 8,469 1,980 2,105 2,197 2,314 2,094 2,262 6,175 1,397 1,577 1,595 1,718 1,562 562 9
7 5 3 8 1563 kil 47 35 63 29 37 40 2 k7 2 36 5 13] 10
4,243 ,223 4,439 6,075 41,585 10,860 10,197 10,770 10,988 10,982 11,369 9,925 3,036 2,265 2,360 2,256 1,960 19987 H
2,123 1,876 2,105 2,370 14,840 ,945 3,551 ,774 4,346 ,447 4813 4,504 1,583 858 1,117 1,123 989 905] 12
2,120 2,347 2,334 2,705 25,743 6,648 6,438 6,604 6312 6,224 6,079 5,164 1,322 1,33t 1,245 1,107 948 1082] 13
002 267 208 392 330 an 417 257 13 76 -2 26 23 1] 14
44,027 —43,647] 47,806 46,168 -166361| -41,509| —41,946| —42,867| 43844| 47,071| —47,945| -165855] —43,435| -42259| -39,490| -38,005| -38,149| 39,369} 15
38496 | -08,197| -41,302| -89,193| -104625]| -2659411 -26214| -27,110| -27915| -30,958| -31,528] -123466{ -32570| -31,055{ -29,144] -28,762| -27,953| -28,392] 16
2,811 =2,770 -3,599 -4343| -25,013 6,234 -6,321 -8,328 -6,588 -6,601 -6693F 15607 ~3,874 -4,174 -3,843 -3,605 -3,552 =3,709{ 17
-13 =12 = =15 =402 =01 -118 -89 =137 117 =116 -12M1 -322 327 -285 ~259 ~296 ~300f 18
~735 =600 -1,181 -19582| -12819 <3211 -3202 3273 ~3,448 3,413 -3,403 -2974 =743 =797 =734 ~746 ~773 8251 19
-69 B4 =99 =114 =2,244 -516 -585 -589 604 =521 574 626 1566 -17¢ -156 -143 ~149 -167| 20
-955 =931 -1,001 =891 2,244 -568 -558 =557 -581 -623 =651 -5,458 -1,424 -1,497 -1,283 -1,063 -1,009 -1,076] 21
<35 -39 -38 49 -116 <31 31 ~31 -16 43 -43 -1,467 -347 -365 360 424 =402 -410| 22
-962 -1,106 ~1,235 -1,186 -6,732 1,713 -1,702 -1,689 -1,690 -1,794 -1,793 3,714 -864 -965 =1,001 847 =807 -9081 23
—42 -18 -23 37 -455 -104 -124 -39 112 -90 -112 -97 -18 45 -14 -23 -16 23| 24
=2,720 -2,680 -2815 -2,631 -36,723 -9,333 -9,411 -9,431 -9,341 9,511 -9,724| 26,782 6,991 -7,030 6,503 -5,637 6,644 -7268f 25
-1,133 -1,125 -1,156 -921 -885 -288 -193 -186 -410 -456 =371 3,231 -1,089 963 -492 168 ~683 -1023| 26
-1,053 -1,004 ~1,081 -1,108| -29,660 -7,641 -7,661 ~7,361 -6,922 -7,055 =7,095 6,716 -1,666 -1,634 -1,747 -1,620 -1,545 -1628] 27
=534 =851 578 =502 -6,178 -1,404 -1,657 -1,884 ,009 -2,000 -2268) ~16,835 -4,236 4,433 4,264 4,185 4,410 47171 28
-85 -101 -1 =102 -9,983 -2,440 2,602 -2,523 -2,558 2,604 -2,901 -128 1 -4 -22 -3 -14 ~441 29
-1,610 420 -483 -356 -322 -497 580 30
-113 -103 =103 =114 ~667 =148 -167 -183 -169 =137 -170 -83 =21 =21 21 -2 -2 211 A
28 2 30 12 -7,686 -1,872 -1,952 -1,984 2,067 -2,060 =2,151 -45 2 -20 -1 ~41 8 ~231 R
=523 =5,017 -6,145 -8,067| -70,943| 45,152 5953{ -18,476 -8,943 8,341 -7,809| -28014| -12,961 8,326 ~2,321 899 2,505 3825| 33
-11,800 ~5,000 -2,500 700 1,300 .. 7,000 2,758 1,047 1,064 2 -3 ~324 306 345
gg
-11,800 -5,000 -2,500 700 1,300 .. 7,000 2,758 1,047 1,064 2 -23 ~324 306] 38
-3 — P} [ 515 86 252 14 50 118 195 -17 -3 -20 [ 21 -14 3] %
~1,004 -173 =303 -272 -238 -216 -237 40
1,509 283 544 295 an 38 a1 41
|2 /S P 10 24 1 -9 -83 16 -9 =17 -3 -20 5 21 -14 3] 4
=525 =5,017 -6,149 -6,067] -69,658| —40,238 8,201 -19,190| -10,293 -6459| -15004| -30,756{ 14,005 -9,370 2,328 -697 2,843 3316 43
-4,024 -2225] 1,881 -2623| -146141 -2050] 5253 4013 -3108] -6512] 4773] -, -86| -1,045 1,430  -3,008 2,043 451 44
7 -4,598 -89 1,920 -7,909 104 1,336 -5,245 -3,633 2,403 6331 24973 <2011 -14722 ~5,887 8,216 3,074 3,195| 45
=335 10 836 na| -10292f -16,343 18,551 -6,863 ~1,976] -11,330 na. 869 =920 663 439 452 na| 46
3,085 1,796 -5,015 <5364 | -26843] 21,949 ,433 3,069 -1,579 13,786 =3,900 -5,067| -11,958 7317 1,466 10,966 3422 572| 47
-2,080 8,598 4,825 3,255 95,791 44,507 3,441 46619 -16973 9,732 10,008 69,769 27,530 2327 5,239 18,074 6,823 17974 48
- 18) 18 18) 18) 181 18) 18) 18) 1 18) 18) 18! 1 18
G O N I - O O - - I | O - I
o) (‘;; (’;; o} 18) Y:i (18) (18) (1) (%) (1) (') (13 2") (1) 18 :") )
(17) (17) (l (37) (18) it (ll) (l!) (ll) (ll) (ll) (ll) (ll) ll) (18) 1 13 (ll 52
O | IO B - . | N { I I (- | N -
) (&} (‘% (17 (%) (%) ('8) (18) (%) %) (%) }“) (%) t“) (%) g' (%) i"; 65
-1,035 7,251 4,395 3,178 ('8 {18 (1#) (%) (18 (%) (%) g’) (%) (] 8 5;2 (%) &‘g 56
I {1
462 1,661 1,13 354 11,&1% 4,00& 6,763 -1,136 10,139 4,109 4,200 7.)) 1 1) 10& -él 84 481 417| 59
-103 262 -318 na.| 260151 11,038 2,357 7,251 -3,873 629 na| 2807 -897 -795] 1,158 1,051 259 na.| 60
[} [t (] (17| '®60644{ 328,921| 18-6,105| %41,755| 1825718 185371 186,844 | 1368258 | 1824,984] 1220841 184,437 1%14,744| 1%1275] 187902| 61
62
5821 -2,392 5,634 6820 -16,778 3,115 7,351 -26508 28,6838 1,364 1,148 18,519 249 34 19,948 8,622 1,901 -$,360| 63
6,157 -5,059 -7.326 -6,800 -8,783 -2,434 2218 -2,189 3,250 -4,518 ,0656] 60,351 -16990| -14826| -12626] -11,705| -11338| -12224| 64
,503 2,428 ,462 441 5813 876 1,995 1,738 1,440 986 1917 17,002 3,876 4974 4,402 4395 4,807 52081 65
4,655 2,631 ,864 -6,359 2,970 -1,658 =221 451 -1,810 ,532 ~2,148 L3491 13,114 9,852 8224 -7,310 6,531 6326} 66
1,623 1,643 1,624 2,444 861 1,827 766 1,340 1,647 1,471 16441 -16,857 -3,956 4,765 -4,142 -3,381 4,684 52701 67
,132 -1,089 4,241 3,816 1,891 <3t 565 888 -163 -2,061 504 206 -17,069] -14616) -12,366] -10,691| ~11,215] 12,196} €8
-85 =101 R =102 ,963 -2,440 -2,602 -2,523 -2,658 2,604 -2,901 -128 1 <41 -22 -3 14 -44| 63
3217 -1,190 -4314 4,017 -8,072 24N -2,037 -1,636 2721 -4,756 -3405| -60334| -17,068| -14,657) -12388] -10764] -11229] -12240| 70
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Table 10.—U.S. International

[Millions
Australia
Line (Credits +; debits =) * 1995 1996
1995
1] mn v | n ne
1 | Exports of goods, services, and Income 18,854 4,620 4,704 4,905 4,853 5,151 5,257
2| Goods, adjusted, excluding military 2 10,500 2,663 2,607 2,642 2975 2914 2,694
3} Services? 4,27 1,029 1,162 1,112 1,036 1,110 1,174
4 Transfers under U.S. military agency sales 4 250 58 §7 68 41 65 38
5 Travel 1,49 351 485 374 34 385 451
8 442 m 129 111 107 118 129
7 Other transportatlon 242 62 62 63 59 62 65
8 Royalties and license fees 3 553 127 145 158 137 145 144
9 Other private services 3 1,281 321 312 338 338 338 344
10 U.S. Government miscellaneous services 7 2 ] [— 3
1 Income receipts on U.S. assets abroad 4,084 928 935 1,152 843 1,127 1,189
12 Direct investment receipts 2,759 5689 618 783 567 710 870
13 Other pnvate receipts 325 339 317 369 276 417 39
14 U.S. Gi receipts
15 { Imports of goods, services, and income -6,100 -1,435 -1,556 1,517 ~1,235 -1,436 -1,653
16| Goods, adjusted, excluding military2 -3,401 -825 -848 822 -828 ~882 975
17|  Services? =2,110 549 581 ~495 ~540
18 Direct defense exp -61 =15 -16 -10 -13 -1 -12
19 Travel ~752 -174 -167 206 -218 -181 =173
20 ~443 -87 =121 =114 127 -83 =112
Hl omer trensportatlon -290 -~ -76 =76 - -82 -85
22 Royalties and licanse fees S -14 3 -3 -3 -4 -5 -4
2 Otfer private services® ~516 -129 =130 ~135 -118 =128 -143
24 U.S. Government misceflaneous services 34 -5 =10 -4 24 =11
25 Income payments on forelgn assets in the United States -589 -126 -185 -147 173 -58 =137
26 Direct -159 -19 -73 =29 284 63 5
27 Olher r private payments =321 -84 -84 =75 -T2 -85 -93
28 payment -109 -12 -28 -43 -39 =36 -38
29 | Unllateral transfers, net 93 -22 =21 -25 -30 -20 -2
K] us. G t grants ¢
3 U.S. Government pansions and other transfers 32 -8 -8 -8 -8 -8 -7
32| Private remittances and other transfers -1 ~14 =13 -17 -22 =12 ~16
33 | U.S. assets abroad, net (Increase/capital outflow (-)) 4,002 -1,837 -2,540 -1,57 -3,632 128 2,187
gg . % official reserve assets, net”
36 Speclal drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign
39 U.S. Government assets, other than official reserve assets, net 3 LI [T [, 1
40 U.S. credits and other long-term assets
41 Regarmems on U.S. credits and other long-term assets *
42 oreign currency holdings and U.S. short-term assets, net 3 LI [ I [N NT——
43 u.s. private assets, net -4,005 -1,638 2,540 -1,571 -3,633 128 -2,767
44 =571 =348 976 ,661 -1,465 492 -1,143
45 Forengn securities # 15 680 -1,026 -2,007 235 5N
45 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking ~92 -116 —458 1687 90 -123 na.
47 U.S. ciaims reported by U.S. banks, not included elsewhere 1,787 -1,189 ~1,786 2,929 =261 77 ~2,185
48 { Forelgn assets in the United States, net (increase/capital inflow (+)) 1,564 -991 1,768 1,482 1,154 2,551 -1,002
18! 18! 18) 18) 1 18) 18)
gg Forelgn official assets in the United States, net (“; (“; %1'; {1:; s‘:} E“; %"3
51 Us. T,easury ities ® 18) 18) (13) (18) (1% (*9) 18)
52 Other 2 18) ] (*8) (1% (1% 18)
83 Othal rUS Gt t liabilities *1 ~ 20 22 =21 8 =37 4
54 U.S. liabilities r ned by U s banks, not included elsewhere (] (18) 1'; ("; 2“) (18) (13)
55 Other foreign official assets (1% 19) (18 (8 18) (18) ]
5 Other foreign assets in the United States, net (12 (1%) (18 18) ) (1% (1%
resury securities
59 U.S. securities other than U.S. Treasury 846 671 =283 66 =23 9 211
60 U.S. tiabilities to unaffiliated foreigners repol ned by U.S. nonbanking 266 =184 213 178 164 155 n.a,
61 U.S. liabilities reported by U1.S. banks, not Included elsewhere 18200 | 18-1,238 184471 184,091 1220 182,991 181,420
62 | Allocations of speclal drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above items with sign reversed) ...... ~10,224 -535 2,375 3,254 -1,110 -6,374 178
Memoranda:
64 | Balance on goods (lines 2 and 16} 7,00 1,838 1,789 1,820 2,147 2,032 1,919
65 | Balance on services (Imes 3 and 17) 2,161 644 639 563 455 615 634
66 | Balance on ?oods and services (lines 64 and 65) 9,260 2,382 2,398 2,383 2,602 2,647 2,863
67 | Balance on investment income (lines 11 and 25) 3,495 803 750 1,005 1,016 1,069 1,082
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67)13 12,785 3,185 3,149 3,388 3618 3,716 3,605
69 | Unilateral transfers, net {line 29) 83 -22 =21 =25 30 = -
70 { Balance on current account (lines 1, 15, and 29 or lines 68 and 69)1* 12,662 3,183 3128 3,363 3,588 3,696 3,582

See footnotes on page 32.
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Transactions, by Area—Continued

of dollars]
Other countries in Asia and Africa International organizations and unallocated 16

1995 1996 1995 1996 Line

1995 1995

1 n v | e lite ll 1l [\ [ nr ne

208,206 51,167 83,11 53,655 53,535 53,459 52,092 17,541 4,176 4,445 4,616 4,885 5,159 5,119 1
140,734 34,665 36,399 37,428 36,224 36,504 34,252 3] [ RO 2
45,376 1,111 12,690 10,641 11,875 11,160 12,122 5,334 1,231 1413 1,823 1,328 1,568 1,490 3
9,063 2,533 2,576 2,014 2,129 1,919 1,863 88 10 23 A7) [, 9 3 4
9,285 2,400 3,014 1,945 2,099 2,631 2,984 5
1,539 397 463 338 404 425 458 6
7,758 1,949 1,940 2,01 1,881 1,963 1,933 935 152 314 182 1 302 358 7
3,015 718 842 898 810 866 911 1411 340 359 397 357 368 368 8
14,439 3,056 3,763 3519 4,445 3,287 3912 2,931 729 ny 729 800 879 761 g
27 59 102 56 108 69 72 10
22,096 5,391 5,682 5,385 5,435 5,706 5718 12,207 2,945 3,031 3,293 3,356 3,601 36291 1
13,926 447 3,680 3,543 3,435 3,760 3,663 3,558 798 886 1014 1,008 1,178 1,17 12
7,040 1,676 1,741 1,599 1,700 1,666 1,683 8,050 1,989 1,985 2,13 2,148 2,289 23071 13
1,130 268 261 243 300 280 372 599 158 160 148 199 134 151 14
-260,996 62,688 ~71,608 —68,280 -83,461 85,720 -75412 4,472 -1,083 -1,208 -1,083 -1,055 -1,203 -1876| 15
215,123 51,308 -59,678 56,537 -52,199 -54,075 62,974 . 16
-24,724 -6.221 -6,330 6,223 -6,103 -6,351 6,315 -2,299 =509 626 561 -526 ~760 -1307] 17
-1,603 407 -393 372 409 -503 -507 18
7,585 -2,008 -1,896 -1,844 -1,968 -2,087 -1,962 19
-3,456 -879 -966 -859 -797 -847 -892 20
-7,186 -1,763 -1,907 -1,808 -1,674 ~1,683 ~1,673 879 -166 =27 -159 -146 ~319 [73| 2
50 -16 -17 32 -15 -19 =21 323 ~15 -83 -90 -79 84 583 22
-4,068 -973 -o77 -1,127 -1,054 -1,028 -1,072 ~1,004 ~278 272 =312 ~301 ~346 3511 28
~137 =175 -184 -184 -186 -184 -188 -3 -1 LT [T IR LT [ 24
21,149 -6,159 -5,600 «5,520 5,159 ~65,294 -6,123 -2,174 =523 577 ~523 -528 542 $70| 25
=400 -115 =242 67 79 289 =167 397 99 96 126 128 128 14| 26
-9,089 221 -2,301 -2,402 2,260 2,311 23719 2,31 -563 598 ~593 606 632 £49 1 27
-11,660 -2,767 -3,057 -3,185 -2,978 =3.212 -3,577 -259 -59 =75 -85 50 -38 34| 28
-11,998 2,447 -3,316 -3,542 5,126 -2,7116 -3,081 -10.261 -2,487 ~2,361 -2,622 -2,494 2,912 2833 | 29
-6,106 -1,142 -1,767 -1,905 -3,356 -1,126 -1,284 -1,210 -355 -178 -97 -148 ~269 26| %
238 ~112 -109 -109 49 -112 -116 660 90 -162 236 -168 87 4801 31
6,654 -1,193 -1,440 -1,528 -1,721 -1,478 -1,681 -8,391 -2,042 -2,021 -2,289 -2,188 2,466 2321 R
-30,097 -16,879 4,734 624 -12,233 -16,049 -2,638 4,00 -165 -2,292 -255 -4,038 -825 935 33
3274 -942 —-£29 =310 -1,048 ~353 665 gg
] -156 362 -147 -199 -133 48| 36
-2,466 -786 =991 -163 -849 =220 -183 gg
502 69 363 190 -15 =70 52 ~1,201 -235 ~320 =384 =319 284 3211 39
-1,546 213 -222 =211 265 -829 -390 -1,201 -235 =320 =384 =318 -234 321 4
1,886 2719 733 448 343 496 3 ' 41
162 3 -148 47 -3 263 33 2
-30,599 -16,948 ~6,097 434 -12218 -15,979 -2,586 334 1,012 -1,343 439 -2,6M 238 -12719] 43
-10,841 -3,961 2,746 2,263 2,513 -3,381 -1,889 -2,165 461 -721 648 674 -880 2495 4
-9,604 -3,249 -3,621 -3,185 -4,828 -5,199 4,42 487 109 -324 8 -9 ~105 -19| 4§
-1,003 -187 -439 ~742 383 i na. 11 13 =17 26 -9 6 na. | 46
=9,151 9,561 1,700 6,624 5,260 -1,510 8,729 3,025 1,351 ~275 1,083 -1,889 ™ 1,335 47
75,025 21,015 23,346 16,917 5,802 13,823 29,742 936 ~482 2,860 -2,679 -521 1,399 1,080 | 48
18 (18) 18) 218) l!) (ll) 18 _4 11 _18 _e 1 1 1 49
(18) . (18) (ll) ll) ll) (ll) (18) 50
18 (ll) 18) (IJ ll) (l!) '18) 51
518) (ll) (u (18; (l!) (l!) ;ll; 52
b -21753 66 1,11557 2 1 13:5 34 -4 1" -18 =3 1 1 1 53
] I B I | N | N | B -
] (13 (‘9 (3 ggg 'y (18 940 -493 2,878 -2,676 -522 1019 66
1,031 46 1,105 7 414 522 -612 -148 -165 =174 ~179 -169| 57
(%) %) (%) (%) %) (%) (%) (1% (%) ('8) (% %) 81 58
3922 194 3,299 1,065 1,208 3,279 1,634 539 -96 -168 55 -84 -15] 59
875 93 9 678 002 350 n.a. 2651 62 66 68 55 na. | 60
1869,120 1820,955 18 49,502 1813311 185,061 1810,673 1826,822 181,840 18311 183,945 182515 18.334 181263 | 61
62
19,860 9,832 2,541 626 21,483 17,202 =104 347 -10 -1,440 2,023 3,422 -1,620 855 | 63
~74,389 -16,643 24,279 -19,109 -15975 -17,481 -28,722 7] [T N 64
20,652 4,890 6,360 4,619 67713 4,809 6,808 3,036 T2 788 762 802 808 183] 6§
-63,737 ~11,763 -17,920 ~14,491 =10,202 -12,672 22915 3,036 722 788 762 804 808 183] 66
947 233 83 -135 276 412 =405 10,033 2422 2454 2,n 2,827 3,058 3059} 67
52,790 ~11,521 ~17,837 -14,625 -9,926 -12,261 -23,320 13,069 3,144 3,242 3,533 3,631 3,867 3243| 68
~11,998 2447 -3,316 -3,542 -5,126 2,716 -3,081 -10,261 2,487 =2,361 2,622 2,494 2,812 =283 ] 69
64,788 -13,968 -21,183 -18,167 -15,062 -14,977 ~26,401 2,808 657 881 E18 1,137 1,085 40| 70
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FOOTNOTES TO U.S. INTERNATIONAL TRANSACTIONS TABLES 1-10

General notes for all tables: P Preliminary. 7 Revised.  *Less than $500,000 ()
D syppressad to avoid disclosure of data of individual companies.

n.a Not available.

Table 1:

1, Credlts. + Exports of goods, services, and income; unilateral transfers to United States; capital inflows (increase
in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S, official reserve assets; increase in foreign
official assets inthe United States,

Debits, —: Imports of goods, services, and income; unilateral transfers to foreigners; capital outfiows (decrease
in foreign assets (U.S. liabilities) or increase in U.S, assets); increase in U.S. official reserve assets; decreass in foreign
offical assets in the United States.

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects various
other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis; see table 2.

3. Includes some goods: Malnly militaryequipment in line 4; major equipment, other materials, supplies, and petroléum
products %urchased abroad by U.S. military agencies in line 18; and fuels purchased by airline and steamship operators in
lines 7 and 21,

4. Includes transfers of goods and services under U.S. military grant programs.

6. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised 1o exclude U.S.
parents' payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition of imports
is revised to inciude U.S, parents’ payments to foreign affiliates and to exclude U.S, affilietes’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign
governments and taxes paid by private nonresidents to the U.S, Government.

7. For all areas, amounts outstanding September 30, 1996, were as follows i in millions of dollars: Line 34, 75,510; line
35, 11,060; line 36, 10,177; line 37, 15,421; line 38, 38,862 Deta are preliminary.

8. Includes sales of foreign obligations to foreigners.
and 9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible bonds

notes.

10. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and of debt securities of
U.8. Government corporations and agencies.

11, Inciudes, primarily, U.S. Government liabilities associated with military agency sales contracts and other
transactions arranged with or through foreign official agencies; see table 4.

12. Consists of investments in U.S. corporate stocks and in dett securities of private corporations and State and local
governments.

13. Conceptually, the sum of lines 70 and 62 is equal to “net foreign investment” in the national income and product
accounts (NIPA's). However, the foreign transactions account in the NIPA's (a) includes adjustments to the international
transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical treatment of trans-
actions with U.S. territories and Puerto Rico, and (c) includes services furnished without payment by financial pension
plans except life insurance carriers and private noninsured pension plans. A reconciliation of the balance on goods and
services from the international accounts and the NIPA net exports appears in the “Reconciliation and Other Special Tables”
section in this issue of the Survev oF CURRENT Busiess, A reconciliation of the other foreign transactions in the two sets of
accounts appears in table 4.5 of the full set of NIPAtables (published annually in the July issue of the SURVEY).

Additional footnotes for historical data in June issues of the SuRvEY:

14, For 1974, includes extraordinary U.S. Government transactions with india. See “Special U.S. Government
Transactions,” June 1974 Suavey, p. 27.

15. For 1978-83, includes foreign currency-denominated notes sold to private residents abroad.

16. Break in series. See Technical Notes in the June 1989, June 1990, June 1992, June 1933, June 1995, and July
1996 issues of the SURVEY.

Table 2

1. Exports, Census basis, represent transactions values, f.a.s. U.S. port of exportation, for all years; imports, Census
basis, represent Customs values (see Technical Notes in the June 1982 Survey), except for 1974-81, when they represent
transactions values, f.a.5. foreign port of exportation (see June issues of the Survey for historical daxa)

From 1983 forward, both unadjusted and seasonally adjusted data have been prepared by BEA from “actual” and
“revised statistical” month data supplied by the Census Bureau (see Technical Notes in the December 1985 Survev).

Seasonally adjusted data reflect the application of seasonal factors developed jointly by Census and BEA. The sea-
sonally adjusted data are the sum of seasonally adjusted five-digit end-use categories (see Technical Notes in the Juna
1980 Sunvev in the June 1988 Survey, and in the June 1991 Survey). Prior to 1983, annual data are as published by
the Census Bureau, except that for 1976-80 published Census data are adfjusted to include trade between the U.S. Virgin
Islands and foreign countries,

eglnmng in 1990, the Census Bureau repiaced its compiled export statistics with counterpart Canadian iny
statlstm imilarly, Statistics Canada repfaced its compiled export statistics with counterpart U.S. import statistics, This
axchange of data has eliminated the need for the mland freight adjustment on U.S, exports, but not on U.S. imports.

3. Adjustments in lines A5 and A13, B12, B47, and B82 reflect the Census Bureau's reconciliation of discrepancies
between the goods statistics published by the United States and the counterpart statistics published in Canada. These
adjustments are distributed tothe affected end-use cetegories in section C. Beginning in 1986, estimates for undocumented
exports to Canada, the largest item in the U.S.-Canadian reconcifiation, are included in Census basis data shown in line

4 Exports of military equipment under U.S. military agency saies contracts with foreign governments (line A6), and
direct imports by the Department of Defense and the Coast Guard (fine A14), to the extent such trade is identifiable from
Customs declarations. eports are included in tables 1 and 10, line 4 (transfers under U.S. military agency sales
contracts); the imports are included in tables 1 and 10, line 18 (direct defense expenditures).

5. Addition of electrical energy; deduction of exposed motion picture film for rental rather than sefe; net change in stock
of U.S.-owned grains in storage in Canada, coverage adjustments for special situations in which shipments were omitted
from Census data; deduction of the value of repairs and alterations to foreign-owned equipment shipped to the United
States for repair; and the inclusion of fish exported outside of U.S. customs area. Also includes deduction of exports to the
Panama Canal Zone before October 1, 1979, and for 197582, net timing adjustments for goods recorded in Census data
in one period but found to have been shipped in another (see June issues of the Survey for historical data).

6. Deduction of foreign charges for repair of U.S. vessels abroad, which are included in tables 1 and 10, line 21 (other
transportation); coverage adiustments for special situations in which shipments were omitted from Census data; and the
deduction of the value of repairs and alterations to U.S.-owned equipment shipped abroad for repair, Also includes addition
of understatement of inland freight in f.a.5 values of U.S. imports of from Canada in 1974-81; deduction of imports
from the Panama Canal Zone before October 1, 1979; and for 1975-82, net timing adjustments for goods recorded in
Census data in one period but found to have been shipped in ancther (see June issues of the Survey for historical data).

7, For 1988-89, correction for the understatement of crude petroleum imports from Canada.

8. Annual and unadjusted quarterly data shown in this table correspond to country and area data in table 10, lines 2
and 16, Trade with international organizations includes purchases of nonmonetary gold from the International Monetary
Fund, transfers of tin to the International Tin Council (ITC), and sales of satellites to Intelsat. The memoranda are defined
as follows: Industrial countries: Western Europe, Canada, Japen, Australia, New Zealand, and South Africa; Members
of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United Arab Emirates, Indonesia, ia, leya.
Nigeria, and Gabon (beginning in January 1963, excludes Ecuador); Other countries: Edstern Europe, Latin
Other Western Hemisphere, and other countries in Asia and Africa, less OPEC, Before 1984, complete ephk: ea
detail was not available for some balance of payments adjustments, Therefore, the detail shown does nt always sum to
the values shown for the area aggregates. For all years, "Asia” and “Africa” exclude certain Pacific Islands and unidentified
countries included in "Other countries in Asia and Africa”

9.Includes the former German Democratic Republic (East Germany) beginning in fourth quarter of 1990. In earlier
periods, the German Democratic Republic was included in Eastern Europe.

10. Beginning in 1986, New Zealand and South Africa are mcluded in “Other countries in Asia and Africa,” with New
Zealand included as part of “Asia” and South Africa as part of “Africa.

11, Includes nuclear fuel materials and fuels.

Table 3:

1. Patentedtechniques, processes, and formulas and other intangible property rights that are usad in goods production,
2. Copyrights, trademarks, franchises, rights to broadcast live events, and other intangible property rights,

3. Other unaffilisted services receipts (exports) include mainly expenditures of foreign governments and international
organizations in the United States. Payments (imports) include mainty wages of foreign residents temporarily employed in
the United States and Canadian and Mexican commuters in U.S. border areas.

Mlo 4

nditures to release foreign governments from their contractual liabifities to pay for military goods and services
purch through military sales contracts—first authorized (for Israel) under Public Law 93-199, saction 4, and subse-
quently authorized {for many racipients) under similar legislation—are included in line A3, Deliveries against these military
sales contracts are included in line C10; see footnote 2. Of the line A3 Items, part of-these military expenditures is applied
in lines A40 and A43 to reduce short-term assets previously recordad in lines A38 and C8; this application of funds is
excluded from lines C3 and C4. A second part of line A3 expenditures finances future deliveries tmder military sales
contracts for the recipient countries and is applied directly to fines A39 and C9. A third part of line A3, disbursed divectly to
finance purchases by recipient countries from commercial suppliers in the United States, is included in fine A3, A fourth
part of line A3, representing dollars paid to the recipient countries to finance purchases from countries other than the United
States, is included in line AdS.

2. Transactions under military sales contracts are those in which the Department of Defense sells and transfers
military goods and services to a foreign purchaser, on a cash or credit basis. Purchases by foreigners directly from
commercial suppliers are notincluded as transactions under military sales contracts, The entries for the several categories
of transactions related to military sales contracts in this and other tables are partly estimated from incomplete data,

3. The identification of transactions involving direct dollar cutflows from the United States is made in reports by each
operating agency.

4, Line A35 includes foreign currency coliected as interest and line A40 includes foreign currency collected as principal,
as recorded in lines A13 and A4, respec‘livelg.e

5. Includes () advance payments to the Department of Defense (on military sales contracts) financed by loans
extended to foreigners by U.S. Government agencies and (b) the contraentry for the part of line C10 that was delivered
without prepayment by the foreign purchaser. Also includes expenditures of appropriations available 1o release foreign
purchasers from liabilityto make repayment.

6. Includes purchases of loans from U.S. barks and exporters and payments by the U.S, Government under commercial
export credit and investment guarantee program;

7. Excludes figbilities associated with mllltary sales contracts financed by U.S. Government grants and credits and
included in line C2.

Table 5:

1, Beginning with 1991, payments and receipts of interest related to interest rate and foreign currency swaps between
affilietes and parents are netted and are shown as sither net payments or net receipts. Receipts and payments. of other
types of interest are shown on a gross basis.

2. Petroleum includes, and manufacturing and “other” industries exclude, the exploration, development, and production
of crude oil and gas, and the transportetion, refining, and marketing of petroleum products, exclusive of petrochemicals.
“Other” industries includes wholesale trade; banking; finance (except banking), insurance, and real estate; services; and
other mdrstnes—agriwlture, forestry, and fishing; mining; construction; transportation, communication, and public utilities;
and retail trade.

3. Acquisition of equlty holdings in existing and newly established companies, capital oomrlbutlons, capitatization of
intercompany debt, and other equity contributions.

4. Sales (total and partial), liquidations, returns of capital contributions, and other dispositions of equity holdings.
Table 6:

1. Primarily provincial, regional, and municipal,

2. Largely transactions by International Bank for Reconstruction and Development (IBRD), International Develop-
ml Assodetéml(tl)[l)\é )Imematnonal Finance Corporation (IFC), Asian Development Bank (ADB), and Inter-American

opment

3. Estimate for scheduled redemptions and identifiable early retirements. Includes estimetes based on Canadian
?talflstl%'gr redemptions of Canadian issues held in the United States, Unidentified and nonscheduled retirements appear

n line A30,
Table 7:

1. Deposits (line AS) include ather financial claims (line A6) for some countries due to the commingling of these
categories in foreign source data.

2. Primarily mortgages, loans, and bills and notes drawn on foreigners,

3. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

4. Bahamas, British West ndles {Cayman Islands). Netherlands Antilles, and Panama.

6. Basad on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Beginning
in January 1993, excludes Ecuador.

Table 8:

1. Includes central governments and their agencies and corporations; state, provincial, and local governments and
their egencles and corporations; and international and regional organizations.

2. U.8.-owned banks are mainly U.S.-chartered banks and Edge Act subsidiaries. U.S. brokers’ and dealers’ accounts
may be commingled in some categories. Foreign-owned banks include U.S, branches and agencies of foreign banks and
megority-owned bank subsidiaries in tm 'Urited States.

3 Commarda!pmrissuedlntheus market by foreign i ial paper issued
lhrough foreign direct investment affiliates in the United States,

4. Negotiable and readily transferable instruments other than commercial paper, payable in dollars; consists largely of
negotiable certificates of

§. Western Europe, Canada Japan, Australia, New Zealand, and South Africa,

6. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

7. Based on data for Ecuador, Venezuela, indonesia, and other Asian and African oil-exporting countries, Beginning
in Januery 1993, excludes Ecuador,

8. Includes Eastern Europe and International and regional organizations,
Table §:

1. Negoatiable certificates of deposit issued by banks in the United States are included in banks’ custody liabilities and
are separately identified in memorandum line 8, Nonnegotiable certificates of deposit are included in time deposits.

2. Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and liebilities other than

deposits,

3. Mainly negotiable and readily transferable Instruments excludmg U.S. Treasury securities.

4. Mainly International Bank for Reconstruction and Development (IBRD), International Development Association
(IDA), International Finance Corporation (IFC), Asian Dcvelopmem Bank (ADB), Inter-American Development Bank (IDB),
and the Trust Fund of the International Monetary Fu

§. U.S.-owned banks are mainly U.S.. chmefed banks and Edge Act subsidiaries. U.S. brokers' and dealers’ liabilities
may be commingled in some categories. Foreign-owned banks are U.S, branches and agencies of foreign banks and
majori 6d bank subsidiaries in the United States.

6. orn Europe, Canada, Japan, Australia, New Zealand, and South Africa.

7. Bahamas, British West indies (Cayman Islands), Netherlands Antilles, and Panama.

8. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-axporting countries, Beginning
in January 1983, excludes Ecuador.

9. Includes Eastern Europe and international and regional organizations.

Table 10: For footnotes 1-13, see table 1.

14, The “European Union” includes the “European Union (6)," United Kingdom, Denmark, ireland, Greece, Spain, and
Portugal. Beginning with the first quarter of 1995, the ‘European Union® also includes Austria, Finland, and Sweden

15. The “European Union (6)" includes Bolgnum. Francs, Germany (includes the former German Democratic Rep\bhc
(East Germany) beginning in the fourth quarter of 1990), italy, Luxembourg, Netherlands, European Atomic Energy
Commumty European Coal and Steei Community, and Eur Investment Bank.

6. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates engaged In
mternatlona! shipping and in operating oil and gas drilling eqmpment internationally. Also includes taxes withheld, current-
cost adjustments associated with U.S. and foreign direct investment, and small transactions in business services that are
not rported by country.

17. Details not shwm separately; see totals in lines 49 and 56.

18. Details not shown separately are included in fine 61,

d entities; exclud

P
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National, International, and Regional Estimates

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis and a much
briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series originating in
Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through the

courtesy of the compilers and are subject to their copyrights.

BEA’s data are available at three web sites: The Federal Statistical Briefing Room (rsBr) on the White House web site
(http://www.whitehouse.gov/fsbr) provides summary statistics for Gpp and other major aggregates on its output, income,
and international statistics pages; BEA’s web site (http://www.bea.doc.gov) provides summary tables and charts on BEA’s
national, international, and regional data; and the Commerce Department’s sTAT-UsA (http: //www.stat-usa.gov) provides
detailed BEA databases and news releases by subscription. Information about sTaT-Usa’s Economic Bulletin Board (e8B) and
Internet services may be obtained at the web site or by calling (202) 482-1986 (voice).

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;
[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data

D. Domestic perspectives from other

A. Selected n1pa Tables: [QA] agencies [MA, QA]............oovvvviiniiniiniinn, D-45
1. National product and income........................ D-2 E. Charts:
2. Personal income and outlays........................ D-6 Selected NIPA SEIIES......coivvvivienriirienninnennaenn. D-47
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7. Quantity and price indexes............cc....c.u.... D-17 F.. U.S. international transactions in goods
8. Supplementarytables................cccooeiinnann, D-23 and services [MA]..........ooooo e D-s5
F.2. U.S. international transactions [QA]............ D-s6
B. Other Nipa tables: F.3. Selected U.S. international transactions,
byarea [Q]......covvveieiiriii, D-s7
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B.6. Private purchases of producers’ durable U.S. affiliates of foreign companies [A] .......... D-65
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B.7. Compensation and wage and salary accruals Regional Data
by industry....... S D-30 G. Selected State and regional estimates:
B.8. Employmentby industry......................... D-n G.1. Total and nonf: al income [QA].....D—66
B.9. Wage and salary accruals and employment G'l' Po and no arr:l person: md """
by industry per full-time equivalent.............. D-32 2d eI capita person , [come an
isposable personal income [A] .................. D-67
B.10. Farm sector output, gross product,
and national income ..................ccoeiinnen. D-33 H. Gross State product [A].................ooeeennnnn. D-68
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and national income...........c...cooeiiinnnn. D-33 Appendixes
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C.1. Historical measures of real GDp, real GNP,

Appendix A: Additional information about
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and real gross domestic purchases................ D-34 icatistic.elxil Cf)nvenlgons..l.x. ............................. 3:69
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National Data

A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on December 20, 1996 and include estimates for the third quarter of 1996 that are
“final.”

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. (Some of the lines in tables 1.10 and 1.16 are not yet available
and are shown as leaders; they will be shown in a forthcoming issue.) These tables are available electronically on
the day of the gross domestic product (Gpp) news release by subscription from staT-UsA’s Economic Bulletin Board
and Internet services; for information, call (202) 482-1986. The tables are also available on printouts or diskettes; for
subscription information, write to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis,
Washington, bc 20230 or call (202) 606—9700.

For a guide to which issues of the SURVEY contain the complete set of N1PA tables for the period 1991-96, see
the headnote and list of tables that appeared on pages 15-17 of the August 1996 issue.

Note.—The “Selected nipa Tables” are prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income

Table 1.1.—Gross Domestic Product Table 1.2—Real Gross Domestic Product
[Billions of dollars] [Billions of chained (1992) dofiars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996
] [T v | ] Il ] i v | ] "
Gross domestic product |6,935.7]7,253.8|7,204.9|7,309.87,350.6]7,426.8{7,545.1| 7,616.3 Gross domestic product |6,608.7]6,742.9]6,713.5/6,776.4]6,760.7]6,814.3[6,692.66,926.4
Personal consumptlon Personal consumption
L T Y — 4,700.914,924.9[4,910.5/4,957.914,990.5|5,060.55,139.4{5,165.4 L T Y 4,473.2|4,577.814,569.9)4,597.314,609.44,649.1|4,687.6|4,693.5
Durable goods 580.9] 606.4] 6040| 615.8] 612.8| 625.2| 637.6| 6305 Durable goods 562.0| 579.8| 5762 560.1| 587.5| 599.2] 6156| 611.6
Nondurable goods . [1,429.7]1,485.9|1,486.7(1,491.2]1,404.2{1,622.1|1,544.71,546.5 Nondurable goods 1,390.5/1,421.9]1,422.9]1,424.7]1,423.2] 1,436.1| 1,440.9| 1 442.2
Servi 2,690.3|2:832.6|2:819.8(2:850.9|2,883.5 2,913 2| 29571 |2/9885 Services 2,521.412,577.0[2,571.6]2,684.6(2,599.32,614.7{2,632.3]2,640.6

Gross prlvato domestic Gross private domestic
Investment 1,014.4]1,085.3]1,050.3| 1,074.8/1,064.0)1,068.9]1,096.0]1,156.2 investment

Fixed investment . 954.911,028.2|1,016.311,036.6 1,046.21,070.7}1,088.01,119.6 Fixed investment

979.6/1,010.2| 996.8(1,015.2{1,004.9|1,011.911,038.61,093.4
921.1| 9759] 965.7| 980.0] 988.5|1,013.3/1,081.1]1,057.5

Nonresidential 667.2| 738.5] 734.4| 746.3| 749.7| 769.0] 773.8] 807.0 Nonyesidential 6521| 714.3] 710.5| 719.0] 723.3| 743.5| 750.5{ 7814
Structures ... 180.2] 199.7| 197.6 2025 204.0! 208.4| 207.4| 2135 Structures 168.8] 181.1] 180.0| 182.8| 1832 186.6f 184.9| 188.6
Producers’ d Producers’ I

equipment ... 487.0| 538.8| 536.8| 543.8] 545.7] 560.6] 566.3] 593.5 aquipment 484.1] 534.5| 531.7] 537.4] 5414} 558.3] 567.5| 585.0

Residential .| 287.7] 289.8] 281.9| 200.3| 2065 301.7| 314.2] 3126 Residential .. '268.9] 262.8| 266.5| 262.2| 266.3| 271.1| 2815 277.8

Changa In business Change in busin

INVBNONIES .uuvccenensesssnsarsonses 59.5] 370 340 382 178} -1.7] 80| 366 inventories
Net ox?omotgoods and

58.8] 33.1| 305/ 330f 146]. -30] 7.1 A5

-105.7| -107.6] -121.4| -101.8| -84.9 -104.0 “114.7] 1374

7754 763.2] 783.01 803.1| 806.7] 817.9] 816.1
665.9] 557.7] 668.2] 588.8f 590.9| 600.6] 601.1
210.4| 206.4] 2154| 2153] 216.7] 218.3] 216.1
883.0] 884.6] 884.5| 888.0{ 910.7} 9326} 953.5
7447| 747.7 7456| 750.0| 768.4| 789.9| 810.0

-94.4| -94.7] -115.3| -87.6| -67.2] -86.3| -99.2| ~120.2

719.1] 807.4] 787.3] 819.0| 837.0f 839.5| 850.0| 844.3
509.11 681.4| 575.2| 687.0| 604.5| 603.6] 610.4| 605.4
2101} 2259| 2222| 232.1} 232.5| 2359| 239.7{ 239.0
813.5] 902.0] 912.6| 906.6] 904.2| 925.8| 949.2| 964.5
6770 757.0] 767.3| 759.7] 769.0| 776.7| 798.2f 812.1

136.4| 145.1| 145.3| 146.9| 145.2| 149.2] 151.0] 1525 Services .. 1338] 1388| 137.4] 130.4| 138.5] 14258| 1432] 1441

Government consumption Government consumption

expendltures and gross expenditures and gross
investment .. 1,314.7(1,358.3/1,359.4}1,364.6 1,363.4}1,383.7]1,408.8/1,414.8 Investment 1,260.0|1,260.2{ 1,265.1]1,263.41,249.8/1,254.71,278.2| 1,276.1
Federal .......... 5164| 516.6] 522.0] 516.8] 507.7] 5186 5296 526.5 489.8| 472.3| 479.4| 4725 456.2| 462.9] 473.4| 469.3
National defense 362,0| 345.5) 351.7] 345.7| 337.1] 3439 3488 337.0| 319.6] 326.5| 319.1] 308.8] 311.9( 319.4| 3149
Nondefense ... 164.3| 171.0} 170.3] 171.1] 170.6| 174.7 1758 176.7 . 1526 152.3] 153.5| 153.1] 147.0] 150.6| 163.7| 153.9
State and local ... 798.4] B841.7) 837.3| 847.7] 855.7| 865.1} 879.2] 889.3 State and local ... 770.5| 788.6] 786.3] 791.5] 794.4| 792.6| 805.5| 807.7

NOTE—Peroent changs from precaing peio for seectd fems n s e s shown n bl 6.1 L pe— N Y I I Y R IR T

NOTE~Chained (1992) doliar series are calcuiated as the ct of the chain-type quantity index and the 1982
current-dollar value of the comesponding series, divided by 100. Because the formula for the chain-type quentity
indexes uses mlgws of more than one pcnod the corres) ng chained-dollar esimates are usually not additive.
Thomldudlm the differance between the first ine and the sum of the most detailed lines

changes from gpoﬁodiotsdochdlumsmmutabbmshwnmhbloh contributions to
the perunt ehango in real gross domestic product are shown in table 8.2.
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Table 1.3.—Gross Domestic Product by Major Type of Product

National Data « D-3

Table 1.4.—Real Gross Domestic Product by Major Type of Product

[Billons of dollars] [Bilions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996
ol m v | om BN ERERE
Gross domestic product |6,935.7(7,259.8]7,204.9(7,300.8]7,350.67,426.8[7,545.17,6163 Gross domestic product |6,608.716,742.9(6,713.56,776.4[6,780.7]6,814.[6,892.6{,928.4
Final sales of domestic Final seles of domestic
PHOGUCE e 6,876.2|7,216.7{7,1709|7.271 5(7,332.87,428.6{7.537.1{7,579.6 PROGUGE s 6,550.7)5,708.916,662.4(6,741.46,764.2]6,815.2]6,884.7]6,892.7
Change in business Change in business
inventories .| sos| 370l 40| 382 178] -17| 80| 368 inventories . se9| 331 308 330| 146] -30| 79| M5
Goods . [2593.9|2,699.2|2,680.2[2,727.0[2,715.8(2,747.5|2,790.1 28216 Resicual . A -8l s 6 20 18| 21 8 12
Fial sas ... . [2.534.4|2,662.2]2,646.2]2,688.8[2,698.0]2,749.3[2.782.0[2.785.0  Goods 2,524.32,689.2{2,573.0{2,610.2|2,607.5(2,615.7)2,647.12,682.1
ange in DUsINess ' X 3 WU12,0/0.U12,001.01¢,01/.D12,04U.Uj2,
INVEMONIES e 505 ar0| s40] 382l 78] -17] 80| ses ibrenion 2485.62,556.1|2,542.0/2,575.0/2,561.512617.612,640.012,646.2
Durable goods 1,118.0{1,182.1]1,167.111,196.4]1,193.6]1,204.4] 1,229.1 1,260.1 inventories | seo| aa1| s0s| 0| 148 80| 74 s
Fira sas w0081 4731303/ 116721664 1102112612255 i gocs |03 ST AL 1428, 170811168, LITT 911, 208.011.2402
inventories ... .| 319] 348 285 202 273 123] 09| m7 S siss (068.111,124.111,115.4)1,1429)1,1430]1,166.911,196.41,206.
Nondurable goods . . 11.475.9)1,617.1]1,513.111,530.6)1,522.2]1,543.1]1,561.0]1,561.5 inventories 08| 328 27| 270] 258 18] 03] 330
Fra sl ... '448.3)15149[1/507.7|1,521.6)1631.7]1,557.1|1.562.9]15595 Nondurtle gocs |1 aluasa |y o alr.aa10l1 000t 400,314 11,444
inventories | ooel 22f 54l i 0] -0l -19] 20 Changs in business 1,307.81,431.8]1,427.511433.211,4394)1,452.6)1,445.7) 1.441.
Services 3,746.53,926.9{3,908.9)3,950.2(3,992.44,027.914,087.0{4,122.0 inventories ... 2| 2| 36 58| -114] -147| 22| 15
505.3) 627.6| 6157 6326| 642.3| 651.4] 6680| 6726  Services .... . [8,526.1{3,583.9]3,679.0(3,595.13,605.63,614.2{3,648.8(3,652.0
Addenda: Structures s50.8| 571.8| s63.4| 573.7| 579.4| s86.a| Sea.8| 5975
Motor vehicle output ....... 264.9| 262.4] 2584| 259.6] 263.1| 242.6| 2706} 269.7 Residual 18] 171 19 131 -11] -23] -2 -42
Gross domestic product Addenda:
Motor vehicle output ... [6,670.96,991.36,946.5|7,050.1|7,087.5]7,184 27,274 87,3468 - ™ hotor veicle output ... 245.1] 236.1] 2317 232.1| 2336| 2154) 2082( 2862
NoTE—~Percent changes from preceding period for salected items in this table are shown in table 8.1. Gr(r:onsgtgo\l’n;s_’gl% %flmct:tless 6,263.316,507.0{6,481.9]6,544.616,547.36,590.7)6,654.56,692.4

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

NoTe—~Chained (1992) dollar series are calculated as the 1pfoduct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventorigs; the residual fine following struc-
turgs ‘is t:ﬂ:t difference between gross domestic product and the sum of the detailed lines of goods, of services,
and of structures.
Percent changes from preceding period for selected items in this table are shown in table 8.1,

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers

[Billions of dollars] {Billions of chained (1992) dollars]

Gross domestic product .......... 6,935.7(7,253.8, 7.204.9'7,809.8!7,350.6 7.426.8]7,545.1 76163  Gross domestic product ......... 6,608.7 0.7423‘6,113.5 6,776.4/6,780.7]6,814.3]6,892.616,926.4
Less: Exports of goods and Less: Exports of goods and .

SOIVICES wovrvvrssnsaranorcsessrssussasenss 719.1) 807.4{ 797.3| 819.0; 837.0] 839.5] 850.0| 844.3 SOIVICES crveersrsersemmssssassossasssrsnses 712.0] 775.4] 763.2} 783.0f 803.1| 806.7] 817.9| 816.1
Plus: imports of goods and Plus: Imports of goods and

SOIVICES veverermmmssnsscssessissessonsses 813.5] 902.0| 9126 906.61 904.2] 9258 949.2] 964.5 SOIVICOS cucerresssrssasenssonsssssssasersas 817.6] 883.0| 884.6] 884.5] 888.0] 910.7} 932.6] 9535
Equals: Gross domestic Equals: Gross domestic

PUrchases .........ooeeeerereer 7,030.1)7,348.417,320.217,397.37,417.8(7,513.2|7,644.3]7,736.5 PUFCHAses .......sonesnne 6,711.86,847.1/6,830.9/6,874.816,862.916,914.617,003.0| 7,060.7
Less: Change in business Less: Change in business

IVONONIBS «..ovvcervssussenssarsssscsase 59.5| 37.0! 340 382 178] -1.7] 80] 366 VENTONIBS oovcvvvearesssnaessorsossocsass 588 33.1] 305| 33.0; 146] -30f 7.1} 345
Equals: Final sales to Equals: Final sales to

domastic purchasers ........... 6,970.6[7.311.4 7,286.2{7,359.1 7,400.017,514.9 7,636.27,699.8 domestic purchasers ............ 6,653.7 6,813.0/6,799.9 6,839.716,846.4|6,915.5/6,995.2|7,024.9

NoTe.—Parcent changes from praceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector

NoTe.—Chained (1992) doliar series are calculated as the ct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Real Gross Domestic Product by Sector

‘(Biliions of dollars] {Billions of chained (1992) dollars)
Gross domestic product |6,935.7|7,253,8]7,204.9)7,309.87,350.6|7,426.8|7,545.1]7,616.3 Gross domestic product |6,608.7]6,742.9{6,713.5|6,776.4|6,780.7|6,814.36,802.66,928.4
Business ! ........ccoceomemsssnsssssens 5,798.4/6,078.2/6,033.1/6,129.6/6,162.1]6,226.3]6,334.66,394.2 Business ! . . 15,530.315,663.4|5,632.75,604.15,705.7}5,741.6|5,807.3(6,841.2
Nonfarm! ...... 5,716.1]5,999.6)5,956.3|6,0561.0|6,079.8]6,137.3]6,237.016,290.3 Nonfarm?® ... . 5,446.7|5,587.215,556.115,620.2|5,630.05,662.4(5,724.5(5,754.3
Nonfarm less housing 5,123.0]5,375.015,335.8|5,425.915,440.416,496.9(5,591.65,634.9 Nonfarm less housing . [4,885.3{5,013.4{4,984.3{5,046.7{5,049.4/5,085.15,146.2]5,170.8
Housing 593.1 624.6] 620.5] 625.1] 639.4] 640.4] 645.4) 655.4 Housing ... .| 661.3] 573.8] 571.7] 573.6) 580.7) 577.4] 578.6| 583.7
Farm ..o .| 823] 786 768 786 822 89.1) 97.6] 1039 Farm .| 839] 760 764f 735| 753] 79.1| 828 8.1
Houssholds and institutions ... | 310.3] 323.0] 321.3] 324.3| 320.6] 333.5| 338.3] 343.2  Households and institutions ... | 206.2| 302.5| 301.6] 303.1] 305.0] 305.5| 308.4] 310.1
Private households 108] 1111 110} 1121 11.3] 115 116 118 Private households 10.2] 104 101| 102 102] 103f 10.3f 103
Nonprofit institutions ... 209.5] 311.8] 310.3] 313.1| 3182 322.0] 326.7| 331.4 Nonprofit insttutions ............... 286.0{ 292.3] 201.5| 292.9 294.8] 2953 298.1] 299.8
Goneral govemment2 827.0] 8526] 850.4) 8558 859.0) 867.0| 8722 8789  General govemment> .............. 7824] TT7.5| 719.6] 7T79.7] 770.8| 788.0] 7777} 7784
Federal ... 276.7) 2782| 2789| 278.8| 276.8] 279.0| 277.8{ 276.6 Foderal ... 256.8] 246.4] 249.11 247.7F 238.6] 238.7] 240.4] 239.0
State and local 551.4{ 574.4] 571.6| 577.1f 5822} 588.0] 594.4| 602.3 State and local 526.8| 531.7] 530.9] 532.5) 533.0| 530.0] 538.1] 539.9
Residual -6 -8 -5 -7 -13] -16| -19] -22
1. Gross domestic busi uct equals domestic product less uct of households and institu-
B e e g g S e s o O

2. Equals compensation of general govemment empioyees plus general government consumption of fi

as shown in table 3.78.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

domestic business product less gross fam udprow&
capi

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Nonfarm pmgurgs equals gross domestic business product less gross fam edpvoduct

2;.“ Equalls gglnp;ngaﬁon of general government employeas plus general govemment consumption of fixed capital
as shown in tabla 3.

NovE—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses wol?hts of more than one period, the comesponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,

Net National Product, National Income, and Personal Income
[Billions of dollars}

SURVEY OF CURRENT BUSINESS January 1997

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 1994 | 1995 1995 1996
n I 1] v | i 1l
Gross domestic product .......... 6,935.7 7,616.3  Gross domestic product .......... 6,608.76,742.9(6,713.56,776.416,780.7|6,814.3/6,892.6]6,928.4
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... 1634 226.4 from the rest of the world ...... 165.9] 194.2] 197.9] 192.6] 197.6] 203.2] 205.4| 207.0
Less: Payments of factor income Less: Payments of factor income
fo the rest of the world 167.2 2438 to the rest of the world .......... 158.6{ 199.7| 199.2| 206.8] 202.4| 202.3[ 211.1] 2214
Equals: Gross national Equals: Gross national
1172 SRR 6,931.9 7,598.9 PrOAUCE ........coovvecrinnnnsicsresnecsies 6,606.0]6,737.1{6,711.9]6,762.016,775.66,814.96,886.5{6,913.7
Less: Consumption of fixed
8188 864.0 capital
878.7 71486 Private
Capitat Government
consumption General
allowances ........ 637.2 70141 government ...
Less: Capital Government
cgpst;mpn?n 5 125 enterprises ........
adjustment ......... A -13. .
GOVEINMEN .o 1401 1494  Equals: Net nationat product
General Addenda:
government ....... 1194 126.9 Gross domestic incoms! ....... 6,576.316,743.616,694.6]6,783.06,823.86,860.216,945.1]7,017.7
Government Gross national income? ......... 6,573.56,737.86,693.016,768.66,818.716,860.8]6,939.1)7,002.9
enterprises ....... 20.7 225 Net domestic product | | | -] |
Equals: Net m"?"a' product — 16,113.2 0,749 1. Gross domestic income dafiated by the implicit price defiator for gross domestic product.
Less: Indirect business tax and 2, Gross national income deflated by the implicit price deflator for gross national product.
DONEX TADIIY  erersnereersnreerns 5725 614.6 NoTE—Excapt as noted in footnotes 1 and 2, chained (1992) doliar series are calculated s the product of
Business transfer the chain-type quantity index and the 1992 current-dollar value of the comesponding series, divided by 100. Because
the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-
PAYMONS .eovcrrerensirnes 30.1 322 doller estimates are usuglly not addive.
Pls: S %tsagsucalll discrepanr}cy - 344 -98.1 )
us: Subsidies less curre
surplus of government Table 1.11.—Command-Basis Real Gross National Product
enterprises IR 25.1 16.8 [Billions of chained (1992) dollars)
Equals: National income .......... 5,501.6 6,203.0
Less: Corporate profits with Gross national product ............ 6,606.0]6,737.1|6,711.9]6,762.0 e,ns.eh,sm 6,886.5/6,913.7
inventory valuation and capital Less: Exports of goods and
consumption adjustments ....... | 529.5 6612 services and gwms of factor
Net interest — TN 4056 income from the rest of the
Com“butlons for social WOMK <..ovveeeerenernsseasessenonsnssnensess 868.1] 970.4{ 962.0| 976.3}1,001.4/1,010.811,024.1|1,024.0
insurance ... .. | 6283 694.4 Plus: Command-basis exports of
Wage accruals goods and services and
isbursements 155 0 Tecaipts of factor income? .. 879.1| 985.9] 972.2| 992.9]1,020.91,080.6]1,042.1/1,043.1
Plus: Personal interest inco 663.7 7429
Equals: Command-basis gross
199.6 2315 nationat product .................... 6,617.0|6,752.6|6,722.0|6,776.6]6,795.016,834.716,904.4/6,932.8
Addendum:
payments to persons 933.8 1,062.1 2
Business fransfor Terms of frade? .......cueemeennes 101.3] 101.6] 101.1} 101.7] 101.9| 102.0| 101.8| 1019
payments 1o persons 22.6 23.1 '1. Expong of r‘gﬂoods ;‘rad semc:; ar'wd 'étece of factor income deflated by the implicit price deflator for imporis
. of Sl ol or incoma.
Equals: Personal Income ....... 5.753.1 6,501.4 Railo of the mpick prce defator for exports of goods and servioss 1d recsipts of facior inoome 1o the
Addenda: corresponding implicit price deflator for imports with the decimal point shifted two places to the rlqht.
Gross domestic income 6,901.7 7.714.4 NoTE.—Chained (1992) dollar series are calculated as the ct of the chain-type quantity index and the 1992
Gross aational inoame 6,897 0 7,697 0 g:drrent-douar valpeh ':f otfhe oonglsponding sgries,m divided by dtllo. Ehea]um? forn:iui:lt for the ch:v';ty%? qélda.gﬁty
" ' . . . noexes uses wei more than one penod, 8 COrri ndin In lar estimates are usu not & ve,
Net domestic product . 6,117.0 6,752.3 Percent changegs from preceding period for selected et 1 1 iable 816 Shown in teble 8.1,
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Table 1.14.—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996
1 n v [ 1l 1]
National income ................ 5,501.615,813.5{5,755.4(5,861.4/5,927.4/6,015.3(6,118.716,203.0
Compensation of employees ... |4,009.8|4,222.714,191.64,247.714,301.1[4,344.3|4,420.9|4,482.9
Wage and salary accruals ... 3,267.3(3,433.2/3,406.0(3,454.013,501.1|3,540.213,606.513,669.6
overnment ..... . 6025 621.7| 619.6| 624.1| 626:0| 634.0( 6389| 644.6
! 2,811.5|2,786.4]2,829.9]2,874.2/2,906.1/2,967.5{3,015.1
Supplements to wages and
SAIBMES wuunsesecenecsssssessssssenes 7524| 789.5| 785.6| 793.7| 800.1] 804.1| 814.4] 8233
Employer contributions for
social INSUrANCe ... 360.2] 365.5| 363.6| 367.8 369.8] 375.0] 380.4| 384.6
Other fabor iINCOMe ....eeennee. 402.2| 424.0] 422.0| 4259] 430.2] 429.1] 434.0] 43885
Proprietors’ income with
Inventory valuation and
capital consumption
adjustments ... 450.9| 478.3] 474.7) 479.6] 486.7] 499.5| 515.2| 526.3
Farm 350 29.0f 276 28.1] 318 384 458] 518
Proprietors” in
inventory valuation
adjustment ... 425| 365 35.1| 35.7| 39.3] 458 532| 594
Capital oonsump
adjustment . 75| -15| -78] -1.5 -75| -74] -74] -1.6
Nonfarm 4159| 449.3| 447.1] 451.5] 454.9] 461.1] 4694 4746
Propristors’ 411.5| 434.6] 433.1| 436.3] 439.6] 446.4| 4552| 4594
Inventory valuation
adjustment .......covvrueiens =11} -18{ 271 -11f -8 13} ~12| -1
Capital consumption
ETy TR T 54| 164| 167 164 16.4] 160 154| 153
Rental income of persons with
capital consumption
adjustment ... 116.6] 122.2] 121.6] 120.9| 125.8] 126.9] 124.5] 127.0
Rental income of persons ...... 1504 158.6] 157.2§ 156.0] 165.0( 160.0] 158.6| 162.5
Capital consumption
E:T0 15151 1| -428| -36.4| -36.6] -35.1] -39.1] -33.1} -34.2| -35.5
Corporate profits with
Inventory valuation and
capital consumption
AAJUSIMONS. ..oooceerrerrcrrariarenns 520.5| 586.6] 5623) 6125] 611.8| 645.1] 655.8] 661.2
Corporate profits with
inventory valuation
EI VL)) 517.9] 570.8] 547.3] 597.9| 595.3| 624.8] 633.51 637.6
Profits before tax . .| 5312} 598.9| 689.6( 607.2| 604.2| 642.2| 644.6] 6356
Profits tax liability . 195.3| 218.7] 214.2| 224.5] 218.7] 2334] 236.4| 2334
Profits after tax .| 3369] 380.2| 375.3| 382.8| 385.5| 408.8| 408.1| 402.2
[0 T4 — 211.0] 227.4] 224.6] 228.5| 234.7| 239.9| 243.1} 2452
Undistributed profits ... | 124.8] 152.8] 150.8] 154.3| 150.8| 168.9] 165.1] 156.9
Inventory valuation
adjustment .............cormeunns -13.3) -28.1| ~423| -0.31 -88| -174] ~110] 20
Capital consumption
adjustment .. 116] 158] 160| 146 165] 204] 223] 236
Net interest ... 394.9] 403.6] 405.2| 400.7| 401.9] 399.5| 402.3] 4056
Addenda:
Corporate profits after tax with
inventory valuation and
gpltal consumption
11177101 TR 334.2| 368.0| 348.1| 388.1| 393.1| 411.8] 4194} 427.7
Net cash flow with inventory
valuation and capital
consumption adjustments ... | 564.2| 594.6| 574.8| 616.5| 622.01 637.4] 647.3] 659.7
Undistributed profits with
inventory valuation and
ital consumption
adjustments ... 123.2] 1406] 1235 159.6] 158.4| 171.8] 176.3] 1825
Consumption of fixed
- N 4410 454.0] 451.3] 456.9] 463.6] 465.6| 471.0| 4772
Less: Inventory valuation
adjustment ........... -13.3] -28.1| —423| -93| -88| -174| -110] 20
Equals: Net cash flow .. 5774] 622.7] 617.0{ 625.8| 630.8| 654.8| 658.4] 657.7
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Doliars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Seasonally adjusted at annual rates
1994 | 1995 1995 1996
I 1} \% | ] n

Billions of doliars

Gross domestic product
of corporate business |4,092.2]4,331.1|4,278.3/4,383.04,424.9)4,481,8/4,565.614,620.8

Consumption of fixed capital ...... 441.0] 454.0] 4513 456.9| 463.6| 4656| 471.0] 4772

Net domestic product .............c.. 3,651.2|3,877.013,827.0(3,026.113,061.3]4,016.2]4,094.6]4,152.6

Indirect business tax and
nontax liability plus

business transfer payments

less subsidies

Domestic income ..

Compensation of

employees .

Wage and

4184 441.0| 4408 4415 447.3| 4458| 450.3| 454.3
3,232.8)3,436.013,386.1/3,484.6/3,514.03,570.6/3,644.3(3,698.2

2,652.1(2,804.5[2,780.9|2,821.72,862.0/2,888.5{2,045.3/2,089.8

accruals . . 12,174.912,303.312,282.7]2,318.4]2,354.6{2,380.82,431.1|2,470.0
Supplements o
and salariés .. 477.2] 501.3| 498.2] 503.4] 507.4| 507.7] 514.2| 5198
Corporate profits with
inventory valuation and
capital consumption
AdUSMENES .cevueecsrscrneeee 465.3] 510.0| 4832 541.7] 530.1| 562.0] 577.3] 584.6
Profits before tax ......... | 46691 62221 510.6] 536.4) 5225| 559.0f 566.1] 659.0
Promstaxliabllny 195.3] 218.7| 214.2| 224.5] 218.7| 233.4| 236.4] 2334
Profits after tax ........ | 271.6] 303.5| 206.3| 311.9{ 303.8] 3256 320.7] 325.6
Dividonds ... 190.4] 205.6| 204.7| 204.2| 211.3] 216.8| 2180 21563
Undistributed profits | 81.2] 97.9{ 615 107.7} 925| 1088 111.7] 1103
Inventory valuation
EL T E— -133] -28.1] -42.3] -9.3] -88| -174] -11.0] 20
Capital consumption
adjustment ... .| 116] 1591 150] 146] 165 204| 223] 236
N6t interest ... 116.5] 121.5] 1220 121.2| 1219 1202| 121.6] 1238
Gross domestic product
of financial corporate
business 402.9] 445.3| 436.4] 458.2| 451.8| 470.2] 484.0| 486.6
Gross domestic uct
of nonfinancla!

corporate business ...... 3,689.4{3,885.8)3,841.9(3,924.813,973.2]4,011.6{4,081.6/4,143.1
Consumption of fixed capital ...... 412.8] 424.0| 421.3] 426.6] 433.0] 434.8| 439.9] 4455

Net domestic Product ... 3,276.63,461.8|3,420.6(3,498.2|3,540.2}3,576.8]3,641.7{3,697.6
Indirect business tax and
nontax liability plu
business transfer paymeras
less subsidies ... 379.6| 400.9] 401.1] 401.6] 406.9] 405.3] 403.0{ 4066

- 12,896.913,080.913,019.4/3,008.6]3,139.3}3,171.5(3,238.813,200.9

C 2,434.8|2,574.9]2,553.112,600.6{2,627.6/2,651.3]2,703.4[2,744.3
Wage and salary
BCCTUAIS wvvvneenecnssssseener 1,994.112,111.912,093.012,125.7{2,159.0(2,182.9]2,229.0/2,264.7
Supplements fo wages
and salaries ... 440.7] 483.1] 460.1| 464.9| 468.6] 4684 474.4] 4796
Corporate profits with
inventory valuation and
consumptlon
jjustments ... 6| 384.6] 364.5] 405.0{ 404.3{ 4203} 433.8| 4428
Profits before tax . 5| 403.0{ 307.9] 406.0f 403.2] 424.1| 429.5f 424.1
Profits tax liabi 9] 140.7] 1385 141.3] 140.6) 147.7| 149.2] 1469
Profits after tax 262.4] 260.4] 264.7] 2626| 276.4| 280.3) 277.1
Dividends 175.9] 176.1| 174.9( 180.3{ 185.6{ 187.9] 1862
Undistributed profits | 809 86.5] 83.3] 89.7| 824| 908 924] 909
Inventory valuation
adju -133] -28.1] —423] -03[ -88] -174| -110] 20
Capital consu
adjustmenl 136] 154 168

o
(X
o
W
[
©
-
©

.4 .9
101.8] 1009| 101.4] 100.0| 101.5 1039

©
¢
o
-
=

Net interest ..
Blllions of chained (1992)
dollars

Gross domestic
of nonfinancia
corporate business ! ... 13,567.7]3,602.3]3,656.13,719.9(3,759.1/3,779.2}3,831.0|3,888.8

Consumption of fixed capital2 ....
Net dorrgsﬁc product 3

1. Chained-dollar gross domesﬁcproduaofnonﬁnuwlalwpovmbumnes alnluwnmdollarproduddo-
flaled the implicit price deﬂalor 1or and structures in gross domestic
2. Chal lar consut capital of nonfinancial corporate us is cajculatad as the product
of the chal:emquanﬂty index and the 1992 current-dofiar value of the corrasponding sevies, divided by 100.
product of nonfinancial corporate business is the difference between the gross
product and the consumption of ﬁxod capital.
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2. Personal Income and Outlays

Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of
[Billions of dollars] Product
[Billions of dollars]
Seasonally adjusted at annual rates
1094 | 1995 1995 1986 Seasonally adjusted at annual rates
R ERERE 1994 | 1995 1995 1996
POrSONa! INCOME ... 5,753.1[6,115.1]6,074.4]6,148.9]6,234.5]8,308.56,412.4]6,501.4 S L L I L
Wage and salal Personal consumption
‘cﬁsbummonz .............. 3,241.8/3,430.6]3,403.1/3,451.2]3,500.2| 3,538.2/3,606.5]3,659.6 oxpenditures ................ |4,700.9|4,924.914,910.5/4,957.914,990.5/5,060.55,139.4}5,165.4
Privca(::‘ INGUSIFIES ... 2,630.3|2,808.8{2,783.5|2,827.1(2,673.32.9042[2.9675{3015.1 pyeable 90088 o 5809| 606.4| eoao| e15.8| e128| e252| s376| 6305
icing

[T TR 11— 824.8] 863.5) 858.7) 866.7| 673.9] 678.7} 900.3] 911.0 Motor vehicles and parts ........ 245.3| 247.8] 248.3| 253.9| 248.3] 254.2| 256.2] 249.8

Manutacturing . 621.1| 6484] 6453| 650.1| 654.7| 6548| 6718 6765  Fumiture and household
Distributive industries ... | 739.2| 783.7| 777.3| 7893 e0o7| s105| a223| sa04 equipment 2068| 2419| 2302| 2443 247.0| 2487| 2559 2869
Service industries ... [1,075.2{1,1616]1,14751,171.1|1,1986[1.216.:1}1,2449[1.2716  Other ... 1088| 1167 1165| 1177| 117.4| 1223 1258 1247
Government ... | "6025| ‘6217 6196 ‘624.1| ‘626.9| '634.0| ‘6380| 64456 1420714850 1.488.7| 1,491 201 ana.2]1 52211 ssacrls a8
Other lsbor income .......... 4022| 4240) 4220) 425.9| 43021 420.1) 4340 4386 Food 7157 7472| 1848| 7509| 754.9) 7658( 7679| 7733
Proprietors’ income with Clothlngandshoes 247.8| 25644 254.3| 255.5| 254.8| 261.2] 266.3| 26€5.1
invntory valation and Gasoline and oil .. 1009| 1148| 1183| 1131| 1108| 59| 1270 11958
capltal consumption 104 100 104 o8| 103 113 110 108
a1 amg) a1 anes s:g.gj @3 Onel ... 62| 350.7] 350.2| as19] 363.4| 3680| 3725| 3776
I Z B a8 o4 o8 518 .. |2,690.3{2,832.6|2,819.8 2,%.9 2,883.5/2,013.22,957.1|2,068.5
Housing 7066| 7437) 7300| 7480| 758.1| 767.0| 7752| 7833
ROt Comm; somstmanon Housarod ceraicn . 2789| 2042| 2037} 2987 2081 3021 3104f 3092
Eletity and 1156| 1180 1182 1217| 1184| 1208| 1247] 1223
QAUSHONE v 1166| 1222| 1218 1209] 1258 1269 1245] 1270 O ool oo 1io8) 1180] 1182) 1217 1184) 1208) 1247) 123
Personal dividend income .. | 199.6] 214.8] 2122| 2158| 221.7] 2266 2203] 2315 181.3| 1925| 1916| 1942| 1g69| 1985( 202.4| 206.4
Personal interest income ... | 663.7] 717.1| 716.8| 7199| 727.2| 7264 783.4) 7429 ;32; Jea2l TTas) T78) Tonll Sa4) B2l Sise
T orn e 10 956.3{1,022.61,016.8]1,020.91,041.4]1,063.011,075.6]1,085.1
L .3]1,022.6/1, 029, 075
Oitia;gghhsyuv:wngr;. " T ’ Table 2.3.—Real Personal Consumption Expenditures by Major Type of
5 68l
iNSUrance benefis ....... ar29| 507.4{ 5051 5107| 5161 5200] 536.3] 541.7 . Product
Government unemployment [Billions of chained (1992) dollars]
Velosans bonagtn, = 23| 28 a7 3| 23 22U %9
iarans s ... .- . R 4 E Personal mmwon —l
Government employees
retirement benelits 1258] 135.5| 1355| 136.4] 137.9] 138.4] 1421 1435 OXPONGItUISS ............ |4ATD.2(4,577.814,589.914,567.514,609.4)4,840.114,687.64,603.5
Over ense paymer | 3137] 3572] 5| S7| Sues| %08| d6a2f 36a0  Ourable goods .. se2.0| s79.8| 576.2| 580.1| s87.5) s99.2| 6156 6116
11168 Wi o
e i . 202l 233l 2vs| zil zal mel 2ol s Moor veicles and prs..... 2282] 221.1] 2209| 206.4] 2208| 2242} 2259 2200
- | 288.5| 3138) 311.1f 316.6) 3220] 328.3) 3312 3344 jpment ... 230.1{ 251.1| 247.1{ 254.1| 250.9] 264.1| 2760| 2790
1042| 10058 099| 1i05| 10a9| 1130| 117:4] Yie9
o781 200s| 2027) 2982l 298] s010] soss| 3067 Nondunblo goods .. 1,390.5[1,421.9]1,422.9]1,426.7}1,423.2]4,436.1)1,440.9)1,842.2
Gl o Seva| 2575| 2979| 2588| 2573| 2855| 2689| 2700
ing and ¢ i g Y . ! X .
314 7943| 801.5) 7984} 80T.2) 6249} 870.6| 8725 Gasoline and ol .. 1104 1133 1138 1125] 1137| 1126| 1143] 1134
Fuel oif and coal . 103| 103 08| 100 107 107 101} 101
5,021.7/5,320.8]5,272.9{5,348.55,427.3]5,483.5|5,541.8{5,6289  Other ...... 3335| 3393 339.9| 3400| 3388| 34158 2435| 3470
Lus. Porsonal outlays ............ 4,832.3]5,071.5/5,054.4(5,108.8|5,144.7]5,218.1/5,300.7]5,329.8 . |2,521.412,577.012,571.612,584.612,599.3/2,614.7]2,632.32,640.6
Personal consumption HOUSING oo 068.2| 681.7] es0.0| 6832| e86.3| eso.0| 6916] 6939
EXDENGLIES . 4,700.94,024.0]4.9105(4,957.9]4.990.5]5,080.5]5,130.4 51854 Household operation ... | 266.0| 2768| 2772| 280:8| 2789| 2808| 2856| 2822
Interest paid by persons ... 117.2| 131.7] 120.8| 134.0] 137.8| 141.9] 145.1] 1482 Electricity and gas . 1115 1136] 1143 117.2| 1134 1164] 117.9] 1144
Personal transler payments to Other household operation | 154.4| 163.1] 162.9| 1636| 1654 1653 16756] 1676
therestol heword (ne) | 142| 148 141 147} 165| 157 162] 162  Transponation I R Bt R L
Equals: Personal Savng ....... 189.4] 200.3| 2185| 2019] 2826] 2654 201.1] 2004 98] Sral Sausl Saao) Seudl Sardl SRl S%s
Addenda: - ‘
Depeiporcna s 13| 25| 81| -04f -38] 8| 60 -62
I , bilions oOf chain
(1882) GOMAIS ! v 4,778.2{4,945.8(4,907.114,950.55,012.9|5,037.6|5,054.55, 114.6 w%m%m‘&ﬁlﬂwﬁng‘uﬁ“m by 10 Bocaite e o o s cner e sty
Per capita: indexes uses weights of more than one period, the con am;':ondiﬁg chained-doliar estimates are usually not additive.
Current dollars ............... 19,264] 20,224| 20,088| 20,306] 20,555] 20,727] 20,900} 21,177  The residud line is the difference between the first line sum of the most detailed lines.
Chained (1992) doiiars | 18,330 18799 16,676 18,829| 18.986) 16,041| 19,063] 19,242
Population (mid-period,
TOVRONS) oo 260.7| -263.1| 2627) 263.4| 2640| 2648| 2652| 2658
Personal saving as a
e of disposable
personal income .............. 38 477 44 45! 52| 48] 43 53

" 1. Equals disposable personal income deflated by the implicit price defiator for personal consumption expendi-
res.
NOTE.—Parcent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 3.1.—Government Receipts and Current Expenditures

[Billions of dollars]
Seasonally adjusted at annual rates
1994 | 1995 1995 1996

I ] v [ [} i

Receipts 2,127.5(2,268.4{2,266.7|2,284.2|2,298.612,338.5|2,402.0|2,414.9
Personal tax and nontax receipts 7314} 794.3] 801.5] 798.4| 807.2] 824.9) 870.6] 8725
Corporate profits tax accruals 195.3] 218.7| 214.2| 2245| 218.7] 233.4) 236.4] 2334
Indirect business tax and nontax accruals 572.5] 595.6] 594.8] 597.3| 604.1] 604.1) 608.7] 614.6
Contributions for social insurance 628.3] 660.01 656.2] 664.0| 668.6] 676.0] 686.2] 694.4
Current expenditures 2,218.0|2,335.12,328.7}2,348.8(2,365.0| 2,402.7| 2,427.612,446.5
Consumption expenditures 1,102.4/1,136.4]1,136.6|1,139.9]1,143.3|1,154.911,173.7|1,180.6
Transfer payments (net) 950.341,011.5/1,005.21,018.5/1,030.3{1,059.111,064.5{1,073.8
To persons 933.8/1,000.0] 994.2]1,007.3(1,018.7)1,040.11,052.6]1,062.1
To the rest of the world (net) 165] 1.5 11.0} 11.3] 11.6] 190 118} 117
Net interest paid 151.6f 181.7] 181.6| 185.2| 187.5] 184.8| 185.6] 189.1
Interest paid 288.3] 318.0| 3189 320.7] 322.8] 319.8| 319.7] 322.3
To persons and business 241.3| 256.71 268.6| 257.5| 258.1) 2662| 262.3] 248.3
To the rest of the world 470] 61.3] 602| 632 647] 647] 67.3] 740
Less: Interest received by government 136.6] 136.3] 137.3| 1355| 135.3] 1350] 134.0f 1332
Less: Dividends received by government 11.4] 1261 124] 127 130} 133 13.7] 137
Subsidies less current surpius of government enterprises 251F 182 187 1791 168] 1731 176] 168
Subsidies 3471 334] 342| 330 37} 37| 31.8] 320
Less: Current surplus of government enterprises 95] 153] 154 15.1] 148[ 144] 142] 152
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (-}, national income and Product ACCOUMS ...........umeveeresasssssssssesssas -90.5| -86.7| -62.1| -64.6] -66.4] -84.3| -25.7] -31.6
Social insurance funds 1230 117.7] 115.6] 117.4] 118.3] 109.9] 111.7] 1145
Other -213.5] ~184.4 -177.4 -182.0| -184.7) -174.1] ~137.4] -146.1

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-8 o National Data

SURVEY OF CURRENT BUSINESS

Table 3.2—Federal Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1994 | 1995 1995 1996
il i v ! Il il
1,377.0{1,478.4| 1,483.211,486.6/1,494.7]1,523.11,575.6]1,581.9
Personal tax and nontax receipts | 561.4] 614.9] 624.4] 617.3] 623.3] 639.6] 681.4] 680.2
INCOMB 1aXBS .ovvvssrmsssssssssantonses 5445 598.1| 608.1) 699.6| 6055 622.2] 661.3] 659.6
Estate and gift taxes 15.1] 148] 144] 156 157] 162 18.0f 185
Nontaxes 18] 20] 19] a1 221 221 22 22
te profits tax accruals 164.4| 184.3] 180.7| 189.1] 184.3] 196.4] 199.0] 196.5
ederal Reserve banks 205| 231 236 232 229 2271 230] 228
...... 1440] 161.11 157.0| 165.9) 161.3] 173.7} 176.0] 1737
926] 912f 935 884 91.3] 844) 832| 85.7
Excuse taxes 83.11 565] 56.1| 566 52.7] 51.1] 502] 514
Customs duties 211 195[ 19.8] 20.0{ 196] 20.1] 194 207
Nontaxes 184 152] 17.6] 11.8] 139 133] 135] 136
Contributions for social insurance | 558.6| 588.0] 584.6| 591.8{ 5959 602.6| 612.0] 619.4
Current expenditures ....... |1,567.31,640.1]1,644.31,645.01,649.31,678.3|1,702.3{1,702.6
Consumption expenditures 450.7| 453.8| 455.6] 453.6] 451.4| 453.6| 4635 4613
Transfer payments (net) ... 682.9] 719.9] 716.2| 724.21 730.9] 756.2| 757.91 762.9
TO POTSONS ..oveuoecrensressessesssenes 666.4| 708.4] 705.2] 713.0{ 719.3] 737.2] 746.0] 751.2
To the rest of the world (net) 165) 11.5] 11.0] 11.3; 116} 190} 118 117
Grants-in-aid to State and Iocal
governments .. 195.9] 206.1] 211.3] 203.8| 203.3] 207.6] 219.3] 2145
Nt interest paid . 20141 229.1] 22937 232.3| 233.9] 230.5 230.8] 233.7
Interest paid 224.1] 254.0] 2548 256.7| 258.9] 255.9{ 255.8| 258.5
To persons and business 1771] 192.7) 194.6| 193.5| 194.2] 191.3] 1885 1845
To the rest of the world ..... 470 61.3] 6021 632 647 64.7] 67.3] 740
Less: Interest received by
GOVOINMENL ..vovnnccersarsessarsnse 2271 249 256] 245 250 254] 250| 248
Subsidies less current surplus of
govemment enterprises .| 36.4] 31.3] 320] 31.1] 29.9] 304| 308 303
ubsidies ... 34.3] 33.1] 338| 328 313 31.3] 314] 317
Less: Current
government enterprises ...... =20 1.8] 1.8 1.8 1.4 9 B 1.4
Less: Wage accruals less
Aisbursements .........eerrorsssernne 0 0 0 0 0 0 0 0
Current surplus or deficit
{-), national income
and product accounts | -190.2) -161.7| -161.1| -158.5| -154.5{ -155.2| -126.7| -120.8
Socual insurance funds 60.1] 59.5| 57.4| 593! 60.7] 53.0] 552 59.
Othel ~250.3] -221.2] -218.5| -217.8] -215.2| -208.3 -181.9] -179.9
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Table 3.3.—State and Local Government Receipts and Current

Expenditures
[Biflions of doliars]
Seasonally adjusted at annual rates
1994 | 1995 1995 1996
I n v I ] I}
ROCOIPLS ......ccovnreunennenrcnsannns 046.4] 996.1] 994.8/1,001.4/1,007.1]1,023.0{1,045.711,047.8
Personal tax and nontax recetp1s 1700 179.4] 177.01 181.2] 183.8] 185.3] 189.2] 192.3
income taxes 125.7) 133.5] 131.4] 13517 137.3] 138.1] 141.7] 1442
Nontaxes .. 234] 239| 238] 240] 24.1] 244] 245] 248
o ... 209 220] 21.8] 221] 224] 228f 230 283
Corporate profits tax accruals ... | 309 34.4] 335 354 344 369 374 369
Indirect business tax and nontax
corials ... } 501.3] 5089| 512.8 519.7| 5265| 5289
g 237.2] 240.3] 241.8 2459] 248.8| 2495
3 21471 218.1] 220.2f 22221 224.6] 2265
g .7\ 493} 6505 50.8] 518 522] 529
Contributions for social insurance | 69.7] 71.8] 71.6| 722 728] 734] 742 749
Federal grants-in-aid ....... 1959) 206.1] 211.3] 203.8] 203.3] 207.6] 219.3| 2145
Cunrent expenditures 846.6| 901.1| 895.8] 907.5| 919.0f 932.0] 944.7| 958.4
Consumption expenditures ......... 661.7] 682.6| 680.1] 686.2] 691.8] 701.3] 7102] 719.3
Transfer payments to persons .. | 267.4] 291.6] 289.0{ 294.3] 209.4] 302.9{ 306.6] 3109
Net interest paid ... -47.71 -47.0| —46.4] —45.7] ~45.1] -44.6
Interest paid 640{ 840 639 639) 638 638
Less: Interest recei
government 14.0] 111.4] 11471 111.0] 110.3] 109.6f 109.0] 1084
Less: Dmdends recewed by
GOVEINMEN L oovvercurcrsnessconsesnene 11.4] 126] 124] 127] 130 133] 137 137
Subsidies less current surpius of
ovemmem enterprises -13.3] -13.2| -13.0} ~13.1] -13.3] -134
g ........................ 4 4 4 4 4 4 4
Less Current surplus of
government enterprises ...... 116 135] 136) 13.6] 134 135 136 138
Less: Wage accruals less
CISHUPSOMONS wrvvvsunsenssnsnsssnesses 0 0 0 0 0 0 0 0
Current surplus or deficit
(=), national income
and product accounts 99.7| 950 990 939 88.1| 91.0[ 101.0] 89.2
Social insurance funds .. 629 582 58.1] 58.11 576] 568 564 553
Other 369 368 409] 358 305 341 448 338
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Table 3.7B.—Government Consumption Expenditures and Gross
Investment by Type
[Billions of dollars]

NationalData ¢ D-9

Table 3.8B.—Real Government Consumption Expenditures and Real
Gross Investment by Type
[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996
i n v | 1l n I n [\ | I 1]
Govemment consumption Government consumption
expenditures and expenditures and
gross investment! ....... 1,314.7|1,358.3|1,359.4/|1,364.6(1,363.4{1,383.7| 1,408.8 1,414.8 gross investment! ....... 1,260.0(1,260.2|1,265.11,263.4]1,249.6|1,254.7]1,278.2|1,276.1
Fedoral ........ §16.4| 516.6| 522.0| 516.8| 507.7] 518.6] 520.6] 525.5 472.5| 456.2| 462.9] 473.4| 469.3
National defense ... | 352.0] 3455| 351.7| 345.7| 337.1] 343.9| 353.7] 348.8 | 319.1}] 308.8| 311.9| 319.4] 3149
Consumption expenditures | 305.8] 302.3| 304.8] 301.4| 300.1| 298.7| 307.4] 304.7 Consumption expenditures | 293.6| 280.1| 282.8| 278.8] 275.1] 271.6| 279.6{ 276.5
Durable goods? ............. 23.7] 208] 211 225 189 194 224 229 Durable goods 2 .......... X 5| 208 222 186] 187 215 223
Nondurable goods . 75| 62| 65 671 571 77| 83 85 Nondurable goods 55| 73| 11 17
SOIVICES ..ccerercaressssnsnses 2745| 2752| 277.1| 272.2| 275.5| 271.9] 276.9| 2734 SOIVICES wuvnvruncsessassissessene 250.5] 245.4| 250.2| 246.4
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ......... 133.1] 130.6( 131.0f 130.7] 129.2| 130.8| 120.9] 120.3 construction? ........ 1280] 1209] 121.9] 120.8] 117.5] 1166} 116.5] 1158
Consumption of Consumption of
?eneral government general government
ixed capital 4 ......... 578| 605| 609 604 603 59.6] 59.1| 587 xed capital 4 ....... 532] 522| 523f 520] 518 516 51.0] 508
Other services .. 836] 84.1| 852 81.1| 860 815 87.9] 854 Other services 810 799] 810f 769] 812 77.1| 828 798
Gross investment . 462| 433 470 443 37.0| 452] 463| 4441 Gross investment 434] 396 428 403] 338 40.3| 3991 385
Structures ... 49] 53] 49 55| 53] 60F 561 51 Structures .. 43| 48] 42 47] 45 43 43| 42
Equipment 414] 379] 421| 388 31.7] 401} 412} 39.0 Equipment .. 39.1] 3507 386| 356] 29.2] 360| 356] 343
Nondefense 164.3] 171.0| 170.3] 171.1| 170.6| 174.7| 175.8] 176.7 Nondefense 152.6| 152.3| 153.5| 183.1] 147.0] 150.8| 153.7] 153.9
Consumption expenditures | 144.9| 151.5( 150.8] 152.2| 151.3] 154.9] 156.1] 156.6 Consumption expenditures | 133.5| 133.5] 134.7] 134.8| 128.6{ 131.6] 134.7] 1344
rable LI 4 8 N N 7 9] 10 12 Durable goods? ... 8 9 9 9 8 100 12 13
Nondurable goods . 76| 76| 74| 78] 76| 78 73 70 Nondurable goods .......... 69| 68] 64| 69 68 70 65} 63
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... <5 =2 -8 =4 =1 =1 =5 =5 inventory change ... -6l =2 =8| =1 =1 =9 -4 -4
Other nondurables ... 81| 78 79| 771 76| 79| 78 715 Other nondurables ..... 74 74F 71 70{ 69} 70| 69 66
108 wuvenseressssssssssssessns 136.9] 143.2| 1430 143.9] 143.1| 146.3] 147.8] 1484 SOIVICES vvvvvevusssssassanssssonss 1260 125.7| 127.4| 127.0] 121.0] 123.7] 126.9] 126.8
Compensation of ’ Compensation of
general government general government
employees, except employees, except
force-account force-account
construction? ........ 745 764 763| 768| 763] 77| T7T79| 716 construction3 ......... 65.5] 629 644] 6431 589 600F 623 617
Consumption of Consumption of
general government general government
xed capital 4 ........ 102] 107} 106 10.7] 10.8] 10.9) 10.8] 109 xed capital 4 ......... 991 102{ 101} 102 103 103} 103 10.3
Other services .. 522] 66.1] 66.1| 662 559 57.7) 59.0] 59.8 Other services 508 532| 532| 529] 525| 542 65.1| 556
Gross investment . 194 195 195 189 183] 198 19.7] 20. Gross investment 19.0] 187 187 184] 184 189] 189] 194
res ... .50 10| 102] 93] 99 97| 100 96 Structures .. 100 93] 94/ 85 89| 88 90| 85
Equipment 94| 93] 96f 94| 104 97 105 Equipment . 90] 95| 94| 97| 95 102 99 1.0
State and local ....... 841.7| 837.3| 847.7] 855.7| 865.1| 879.2| 889.3  State and local ... .. | T70.5| 788.6| 788.3| 791.5] 794.4| 792.6] 8055 807.7
Consumption expenditures 662.6] 680.1] 686.2] 691.9] 701.3] 7102] 719.3 Consumption expenditures ..... 629.0] 639.1| 637.9] 640.5] 642.1] 640.9] 649.7} 6524
Durable goods? .... 147] 146] 149 152 153| 154] 156 Durable goods 2 135 14.1] 140 14.2] 143 144] 146} 147
d 728| 733| 733| 736 76.1| 783 784 Nondurable goods .. 66.4| 692| 688] 695 702 709 716 723
505.1| 592.2| 598.0] 603.2] 609.9| 6165 625.3 Services 540.0] 556.0| 555.1] 656.9] 5667.7 565.7| 563.6] 565.5
Compensation of general Compensation of general
government government
employees, except employees, except
force-account force-account
construction® ............ | 496.4| 5162| 5139| 618.6| 522.9] 528.1| 5336| 540.7 construction® .......... 472.3| 476.4] 475.8) 477.0| 477.1| 473.8] 481.3| 4827
Consumption of general Consumption of general .
government fixed govemment fixed
4 514] 642] 538 546 553| 659| 6565| 574 capital4 ......... 502| 5171 615 5191 523] 527] 531 535
Other services .. 234| 247 245] 249| 250| 259] 26.3] 273 Other services 266 28.1] 28.0| 283| 28.7] 298] 298| 29.7
Gross investment .. 1466 159.1] 157.2| 161.5] 163.8| 163.8] 169.1} 170.0 Gross investment 141.5| 149.4| 148.4| 151.0] 152.3] 151.7] 155.8] 155.3
Structures ... 119.0] 130.0] 128.3] 132.3] 134.0] 133.8| 138.7] 1394 Structures .. 11441 121.1| 120.2| 122.5] 1234] 1225] 126.3] 1255
Equipment ... 277 28] 289| 29.3| 29.7] 30.0] 30.3] 306 Equipment .. 27.1] 284 282| 285 289F 29.2] 295 209
Addenda: on of " 0| <10 -4 -8] -13] -16] -1.7] -7
Compensation of gener. |
mment employess ... | 7076| 727.3| 725.1| 7302| 7326| 7d06| 745g| 7519  Addends
S| Zraf 273 20T7) 2008) 268 27 270 omment empioyees? ... | se02| 66a7| sess| sess| sser| esas| esas| ssas
. . . . . . oderal .............. .. | 1936} 184.1] 186.7| 186.5| 176.5 176.8] 179.2| 177.9
1. Gross government investment consists of genaral govemment and government enterprise expenditures for fixed State and local .. . 0| 479.4] 480.7] 4808] 4774] 4850 4865

assets; (nve

2. Consumption expenditures for durable

transferred to foreign countries by the Fedel
3. Compensation of government employses a
for goods and services are classified as investm

ployees is shown in the addenda.

des
Gcwementw

investment is included in government consumption expenditures.
excly nditures classified as investment, except for goods

m
nga?od In new force-account construction and related expenditures
ent in stru

ictures. The compensation of all general government em-

4. Consum of fixed capital, or depreciation, is included in mment consumption nditures as a partial
measure of ﬁon value of t::p services of general govemment ﬂ:?::e assets; use of%“:prmon assumes apazefo

net return on these assets,
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NoTe.~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100, Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detalled lines, excluding the
lines in the addenda.

See footnotes to table 3.7B.
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Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
[Bitlions of dollars]

SURVEY OF CURRENT BUSINESS

January 1997

Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
[Billions of chained (1992} dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996
1l il v | 1 H I 1] v 1 [ i
National defense National defense
consumption consumption
expenditures and expenditures and
gross Investment! ....... 352.0| 345.5f 351.7| 345.7| 337.1| 3439| 353.7| 3488 gross Investment! ....... 337.0] 319.6| 325.5| 319.1] 308.8| 311.9] 319.4| 3149
Consumption expenditures ...... 305.8| 302.3| 304.8| 301.4| 300.1| 298.7} 307.4| 304.7 Consumption expenditures ...... 293.6] 280.1| 282.8 27891 275.1] 271.6] 279.6f 2785
Durable goods? ... 237 208 211 225 189 19.4] 221] 229 Durable goods?2 ... 235| 205 208 222| 186| 187 215 223
Aircraft’ ....... 102] 86| 83| 90| 80| 80 95 98 Aircraft ... 100{ 83] 84 88| 78 77 94| 95
Missiles .. 36] 32| 35 37 28 291 32} 36 issi 371 34| 36| 39 32| 31 35 39
Ships ...... 18] 12| 12| 15 8 J 9 13 16 11 1.1 1.5 8 8 8] 12
Vehicles . 8 1 1.1 13 8 10 10f 10 8] 10] 10 12 8] 10 9 9
Electronics ... 3.1 25| 24| 27| 22f 231 29} 29 31 25| 24| 27] 22| 23] 29| 30
Other durable goods ......... 45| 44| 471 43| 4] 42| 47] 43 441 42| 45| 41 39| 391 43 39
Nondurable goods ............... 75| 62| 65 67 571 77 83 85 78| 62| 65 671 55 73] I 17
Petroleum products 30| 271 27 32 24 32 35| 44 Petroleum products 34| 30| 30 35 25 32 33 37
Ammunition ... 1.7 1.2 1.3 1.3 9 12 1.5 1.1 Ammunition ... 1.7 1.1 1.2 1.2 8 1.1 1.2 1.0
Other nondurabl 28| 24| 25f 221 24| 33 34 33 Other nondurabi 28] 22| 24 21 22| 31 33 32
SOVICES ......cconmmmsicsninnininns 2745| 2752 277.4| 272.2| 275.5| 271.9] 276.9| 2734 SOIVICES ..oouenrrerrencrrarsinnesenns 262.2] 253.1| 255.2| 249.9| 250.5| 245.4] 250.2| 248.4
Compensation of general Compengation of general
government employees, government employees,
except force-account except lorce-acoount
construction ® .. 133.11 130.6| 131.0] 130.7] 129.2] 130.8| 129.9] 129.3 construction 3 128.0 1209] 121.8| 120.8| 117.6] 116.6| 116.5) 1158
Military ... 826] 80| 807 80.2] 783] 79.4| 784 784 Military ... 827 783 788| 780| 768 76.1] 754} 752
Civilian ... 505 505 503 505 5101 51.7] 51.5] 51.1 Civilian .. 452| 426] 431 428 40.8] 405] 41.1} 406
Consumption of general Consumptlon of general
government fixed government fixed
ital 4 578 605 609] 604 60.3| 596 59.1] 58.7 itaf 4 53.2] 622| 523| 520/ 518 516] 5101 508
Other services ... 836| 841 852 81.1f 86.0] 815] 879] 854 Other services ... 81.0f 799 81.0) 769} 81.2f 77.1| 828] 798
Research and Research and
development ............ 266 29| 215 214 256/ 259] 28.1] 264 development ............. 262 225 21.2t 21.1] 253] 256] 27.9] 262
Installation support . 269] 268 27.8| 25.8] 263f 242 264] 265 Instaltation support . 256 246] 255] 234] 240] 222] 241] 231
Weapons support ... 78| 84 90 82 791 73| 171 73 Weapons support ... 74| 79 6 771 74| 68| 7. 6.6
Parsonnel support 17.7] 194 20.0f 19.2) 193] 180 19.0f 181 Personnel support 171 181] 187| 180] 17.8] 168| 172} 170
Transportation of Transportation of
L T — 38| 42 41| 41 46] 48] 50| 47 material ....crimsonrense 7] 42 8| 41 461 491 50] 47
Travel of persons 48] 53] 55 62| 50| 42f 49| 47 Travel of persons 4.7 50| 52| 491 471 39| 45 44
[0 Sm— -39 -27] 27| -27| -27] -30] -3.1] -23 (07171 SUN— =3.7| -25] -24| -24] =28 -271 -27] -20
Gross investment . 4821 433 470 443| 37.0] 452| 463 441 Gross investment 434| 39.6] 428 403| 338 403 399 385
Structures 49| 53| 49 55 631 60 51 51 431 46] 42| 47 45 43] 43| 42
Equipment 414 379] 421| 388 31.7| 401} 412 390 Equipment 39.1| 35.0| 38.6f 356] 29.2] 36.0f 356] 343
Aircraft .. 1041 82 93] 92f 49| 127] 124 112 Aircraft .. 89 66 74 74 40| 94 80| 74
Missiles .. 6.0 48 6.5 53 36 4.0 38| 39 Missiles . 5.9 48 6.4 5.4 35 4.1 401 42
Ships ... 8.1 80| 85 76 72l 70l 72| 65 78] 74 6l 67 63] 62 64 58
Vehicles 1.0 9 9 9 8 9 9 8 1.0 8 8 8 7 8 7 7
Electronics 401 35 33| 39 33 31 38l 43 42| 39 6] 43| 37| 351 44| 62
Other equipm 1.9 125 136 119 121 125 131 124 1.6 1.9 129] N3] 114 116 120 112
Adgoendum o of | -1 2 2l =1} =2 S =3 -7
mpensation of general Addendum:
3
government employees ... | 133.1] 1306 131.0] 130.7] 129.2] 130.8| 129.9] 129.3 Compensation of general .
1. Gross govemment mvemem conslsts of general g prise expenditures for fixed govemnment employees® ... | 128.0{ 120.9] 121.9} 120.8] 117.5] 116.6| 116.5] 1158
assets; invent n go consumptlon expendltures
2. Gonsumption expendttures for durable goods classified as i except for goods NoTE.—Chained (1992) dollar series are calculated as the

transferred to foreign countries.
3, Compensation of gt t empl engaged in new force-account construction and related expenditures
for goods and services “are classified as investment in Structures. The compensation of all general government em-
ploxees is shown in the addendum.
Consum| tﬁm of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.
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current-dollar value of the corresponding series, divided by
indexes uses weights of more than one period, the conespondm chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

line in the addendum.
See footnotes to table 3,10,

roduct of the chain-type quantity index and the 1992
?00 Because the formula for the chain-type quantity
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4. Foreign Transactions

SURVEY OF CURRENT BUSINESS

NationalData  D-11

Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars}

Table 4.2—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income
[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1995 1996

It n v | [l Il 0 mww | I ]

Receipts from the rest of Exports of goods and services .............. 712.0| 775.4 763.2 783.0| 803.1| 806.7| 817.9 816.1

LUCI ([ —— 882.51,015.6{1,009.21,026.1|1,050.3| ,059.9]1,073.9{1,070.7 Goods ! 511.5| 565.9] 567.7] 568.2| 568.8( 590.9] 600.6] 601.1

Exports of goods and services ... | 719.1| 8074 7973| s100| sa7.o| saes| es0o| 8443 Rurable .- 30001 4321 23831 1009 1223 42801 73] 4200

1% g00.1| g814| 5752 sa7.0| 60asl 038l 6104l 6054 ONGUIEDI s . . X . g \

Durabie 3401| 393.0] 3892 396:3| aoo8l 4083l 4173 4136 Services 200.9] 210.4] 206.4| 215.4] 215.3| 216.7] 218.3] 216.1

Ngndu{able 160.0| 188.5] 186.0] 190.6] 194.7| 195.3 193.1] 191.8 Recelpts of factor InCOmMe ........c.cc.ceuveese 1565.9] 194.2| 197,91 192.6] 197.6] 203.2] 205.4{ 207.0

Services! ... | 22591 2222f 202.1( 2325( 23591 23.7) 2300 yyuong of goods and SIVICES ........... 817.6| 883.0 684.6| 884.5) 888.0( 910.7] 932.6] 953.5

Receipts of factor income ........... 163.4] 208.3| 2119 207.0] 213.4| 220.4] 223.9] 226.4 Goods ! 684.1| 744.7| 747.7| 745.6] 750.0] 768.4} 789.9] 810.0

Capial grtsresive by o Nordrt ] 507 2| 385| 2959] 235.8| 385| 2437, 280

JONGUIADIE vevsconeessssrrssssssonsrsserassasss . . . . 3 . {

nited States (nef) .. w{ 0} 0] of of of of o 0 Services ! 133.8] 138.8] 137.4| 139.4( 138.5] 142.8] 143.2] 144.1

Payments fo the rest of

o WOrd o 882.51,015.6{1,000.2{1,026.1]1,050.81,059.0{1,073.|1,070.7 Payments of factor Income ... 158.6| 199.7} 199.2| 206.8| 202.4] 202.3] 211.1] 221.4

I i . , i . X y i : d im| of certain marily mil ent purchased and sold by the Federal Govem-

m%ons of goods and services g;gg %8 %gg 3@8? 323% %g? %g% g?g? {nent Em& mmservnoes Beginr;no:svm%ﬂ 1986y repmmr;ya:%umauo%us of equipment arebryodassrﬁed from goods

Durable ... 4538| 5109 515.4| 5118 5148| 504.8| 5294 5394  ORECE Lo dollar seres are calculted be rohe 1 the chail ity index and ihe 1992

Nondurabi 2232| 260| 2519| 2478| 2442| 2519] 28B| 22T cumenciolr vae of e sorespanng Soice dwded by 100 Becains 1 ol 1 Chah e duanty

Services ! 136.4| 145.1) 1453 146.9] 1452] 149.2] 151.0{ 1525  indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive,
Payments of factor income 167.2] 2153| 214.3] 223.4] 219.7} 220.6| 231.4] 2438
Transfer payments (net) 382] 346 331| 342] 366 433] 374 369
From persons (ne) .. 142 149] 141 147 165} 157 162{ 162
From government (ne 16.6] 1151 11.0f 11.3] 11.6] 190 118 117
From business . 75 8.2 8.0 8.2 85 86 9.4 9.1
Net foreign investment ................ -136.4] -136.3| -150.8| ~138.1] ~110.2| -120.9| -144.2] -174.6
1, Ex nd i f certain goods, pri i ipment purchased and sold by the Federal Govern-
ment, ar?f::cﬂldedmlmracg: ng%onmg grmmaigl&mnfm':q gn%m:'r:er%:s of e:'blpl}“;emb&eree mdg:lﬁedom

goods to sarvices,
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Table 4.3.—Exports and Imports of Goods and Services by Type of
Product
[Billions of dollars]

January 1997

Table 4.4.—Real Exports and Imports of Goods and Services by Type of
Product
(Bilions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 | 1995 1995 1996 1994 | 1995 1995 1996
[} 1] v | i 1] il H v I I il
Exports of goods and services 819.0{ 837.0| 839.5| 850.0; 844.3 Exports of goods and services ...... 712.0| 775.4| 763.2| 783.0{ 803.1] 806.7| 817.9] 816.1
Exports of goods! ... 587.0| 604.5| 603.6] 610.4 605.4 Exports of goods ! ....... 511.5| 565.9] 557.7| 568.2| 588.8] 590.9| 600.6] 601.1
Foods, feeds, and beverages .01 50. 534| 53.3| 56.0] 556| 55.0 Foods, feeds, and beverages . . : JE 43 . 1| 42
Industrial supplies and materials X ; 142.7] 142.3| 140.1] 138.3| 137.4 Industrial supplies and materials . . . . X ! . .
Durable goods ...... ; i 51.8| 49.5| 49.5| 51.2] 50.7 Durable goods ....... f . E . . { | 3
Nondurable goods .. . . 90.9] 92.7] 90.7] 87.2| 86.6 Nondurable goods .. . g : , t . 1) T4
Capital goods, except automotive . X 236.3| 249.2| 248.2] 252.0 244.3 Capital goods, except automotive . . . . y . . .
Civilian aircraft, engines, and parts ... { 31.5] 26.1] 31.0| 235| 25.1] 26.5] 33.4| 26.7 ivilian aircraft, engines, and parts ... | 20.8) 23.9] 28.4] 21.4) 226} 23.77 298] 234
Computers, peripherals, and parts ... | 33.3| 39.7| 37.5| 41.3] 43.5| 454} 432| 43.0 Computers, peripherals, and parts ... | 44.4] 62.6| 56.9| 65.9| 74.21 83.3| 87.3] .1
Other 140.5( 168.0] 163.7| 171.5] 180.6] 176.3} 175.4| 174.5 er 147.6] 176.1] 172.0| 178.6} 188.0| 182.8] 181.7| 162.2
Automotive vehicles, engines, and parts | 57.8| 61.8| 59.6] 62.1| 62.0| 62.0] 63.0] 66.9 Automotive vehicles, engines, and parts | 56.7| 60.0| 58.0] 60.3] 59.6] 59.6] 60.6f 64.2
Consumer goods, except automotive .... | 60.0| 64.4| 64.6| 64.4| 658] 67.9] 70.5| 69.2 Consumer goods, except automotive ... | 59.1] 62.6] 62.8] 624| 63.7| 66.3| 67.6 €6.3
Durable goods ....... .| 306] 327| 33.2] 322| 33.1| 34.0] 356| 353 Durable goods ............. .. | 30.4] 322 327 31.6| 325 33.1| 34.6] 34.3
Nondurable goods .. 204} 31.7] 3151 32.2| 327| 33.9| 349| 338 Nondurable goods . ; . . . 8 1 A
Other 28.3| 296 28.9) 28.2| 32.0f 29.5| 30.8| 326 Other
Durable goods 14.1| 14.8] 144} 14.1] 16.0) 147| 154| 163 Durable goods
Nondurable goods 14.1] 14.8] 14.4] 14.1| 16.0] 14.7) 154] 163 Nondurable goods
Exports of services ! ... 210.1| 225.9| 222.2] 232.1| 232.5] 235.9] 239.7| 239.0  Exports of services !
Transfers under U.S. military agency Transfers under U.S. military agency
S1ES CONMIACES ouvvensrsscseasmsascssensonseses 109 125] 125 13.2| 12.5] 12.0] 13.6] 13.8 58168 CONMTACTS ..vvercusssssssosscsmsessssanons
Travel 58.4] 61.1| 59.3] 62.7| 63.5| 64.7] 64.2] 62.3 Travel
PaSSENGEN fArES ......coveommsivsrsssessessssesonsas 1711 185 185 19.3] 19.3] 19.5] 19.7] 19.3 Passenger fares
Other transportation ... 269| 28.1| 27.8] 28.5| 28.8] 28.1] 29.1] 29.0 Other transportation ...
Royalties and license fees .. 22.3| 27.0| 26.5] 28.1| 28.1] 280} 27.8| 27.7 Royalties and license fees .
Other private services 57.8| 60.5| 59.71 61.7) 61.7| 64.8] 66.3| 67.3 Other private services
Other 17.7] 18.3] 17.9] 18.6] 185] 18.8] 19.0] 19.5 Other
imports of goods and services ...... 813,51 902.0) 912.6] 906.6| 904.2] 925.8] 949.2] 964.5 Residual
imports of goods! ....... 677.0 757.0| 767.3} 759.7| 759.0] 776.7 798.2] 812.1 Imports of goods and services
rm ';leedsp,p'and mefages ; cept 31.0] 33.2| 32.8] 33.0] 32.8] 34.2| 359] 358 Imports of goods ! ...........cccurmummmesccssinees
ndustrial supplies materials, ext
’ Foods, feeds, and beverages ...
B?}:g'meg"g'o% products . 104. ’ ’ Y : ’ Industrial supplies and materials, ex
Nondurable goods § ’ % % k ' )y troleum and products .. | 102.7] 107.7] 111.0] 106.1| 104.8} 109.0] 112.7| 117.0
Petroleum and producis ' sl se0| sasl 55| 01| 71, urable §00ds ...... 6| 534| 555 51.6) 51.4| 538| 56.8( 59.4
Capital goods, except automative y ) X y ! y - ' Nondurable goods .. . 4| 54.4| 534| 552| 55.8] &£7.5
iviian aircratt, engines, and parts ... | 11.3| 107| 11:3] 104 108] 11.0] 127| 132 Petroleum and products _..... ‘ 8l 5181 871 o2l o201 oo
Computers, peripherals, and parts .... | 462| 563 536| 68.4| 61.9] 622| 60.5 614 s 1 900ds, except automofive ... | 190.5) 24041 285.1/ 245,61 266.9) 263,01 263.1) 267.
Other 126.9| 154.4] 154.8] 157.8| 159.5] 160.4] 152.5] 150.6 ivilian a|fcraﬂ,_eng|nes,andpaﬂs - 10.7 99| 104 9.5 9.7 99| 11.3] 115
Automotive vehicies, engines, and parts | 118.3| 1248 1276 1218] 1193 125.0f 131.1{ 135.7 Gomputers, peripherals, and parts ... | S08) 841) 7191 882 o7l loaal 1ol 112
Consumer goods, except automotive ..., | 146.4] 160.01 161.6] 161.3| 158.6} 163.4 166.3 172.4 Aut mgz. ol . 11256) 115.4] 1180} 112.] 109:3| 1147} 120.5| 1245
Durable goods - | 72| 838| 84| 84| 833| 852] 87.1) 910 omative vehicles, engines, and parts | 112.6] 11541 118.0) 112.1) 1093 114.7 1208 124
Other 409| 427| 44| 419| 450 436] 456| 445 Durable goods - | 759| 813( 81| 813 807[ e22| 84| e85
Durable goods 204| 214 20| 209| 225| 218| 208 222 o ondurable goods §821 138 Tab Ta3) 24 M9 Y 184
y : y Y y : y y or ] X [ . . X . !
Nondurable goods 20.4| 21.4| 220] 20.9| 22.5] 21.8] 22.8] 22.2 Durabio goods 200| 203| 208 199 215| 2058 217| 213
Imports of services ! J . . Nondurable goods . 200 20.3| 20.8] 19.9] 215 20.8 21.7| 213
Direct defense expenditures .. 10.3] 98] 99| 99| 94] 100] 103] 104 Imports of services ! . 137.4] 139.4| 138.5| 142.8| 143.2| 144.1
P ares 28] 69| 402 o8 462) 4881 4781 488 Diect defense expenCitures . 103| 90| 88| s 84| 92 94| 04
Other transportation .. 280f 202| 205f 207| 28| 277 286( 285 [rav 24| 437) 429) 425 42| 470] 459} 413
Royalties and license fees 55| 63| 60l 651 68 68| 68 87 assenger fares. 13.0] 13.7] 13.8] 14.3] 13.6] 13.6] 13.2 13.3
Other private services 206| 326| 324| 334| 330 45| 360 364 et hansporation .. 201 29l 221) 284 B2 278 277 217
oyalties and license fees . . 1 ] . . . 1
Other 83 7o) 67y 700 Tl 72 T T Ower private services 287] 31.0| 09| 817} 212] 325| 337 342
Mg;mr:s:of scutural 2 a1l 572l sasl sssl s07] es2l e0z| s0s Other 6.1] 65 62} 66| 66| 68 68 7.1
poi agricuttural goods . 8 ; ! . . X .
Exports of nonagricultural goods 462.0] 5242 521.4] 528.0] 543.8| 540.4| 550.1) 5455 Resicual 30| -88) -8.1]-10.7) -13.9) -14.5) -15.7) ~17.2
Imports of nonpetroleum goods ............. | 625.7) 701.9] 708.8{ 703.7| 705.5| 720.7) 728.2] 740.6 Addenda:
Exports of agricultural goodS 2 .......... 496| 48.1{ 500 49.4| 505 455| 465
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern- Exports of nonagricultural goods 2] 516.4| 509.8] 518.3| 539.8| 540.7| 656.2| 555.5
men. afe nciuded i sarvies. Boginning with 1986, repairs and aerations of squipment ae reciassifed from goods Imports of nonpetroleum goods 623.4| 684.2] 687.7| 682.9| 689.8| 711.3| 726.4| 7454

2. Inciudes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura-

ble nonautomotive consumer goods.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

‘NoTE—Chained (1992) dollar series are calculated as the ffodld of the chain-type quantity index and the 1992
current-doflar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the com ing chained-dollar estimates are usually not additive.
The residual line following the detail for exports is the difference between the aggregate "exports of goods and
services” and the sum of the detailed lines for exports of goods and export of services. The residual line followin
the detail for imports is the differance between the aggregate *imports of goods and services® and the detai
lines for imports of mds and imports of sarvices.

See footnotes to table 4.3.
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5. Saving and Investment
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Table 5.1.—Gross Saving and Investment
[Billions of doliars]

Seasonally adjusted at annual rates
1994 | 1995 1995 1996
1 1] v | I 1l
Gross saving 1,056.3|1,151.8]1,102.9(1,168.6{1,220.6/1,217.911,244.5{1,314.0
Gross private saving 1,006.7|1,071.8/1,018.5(1,085.9/1,138.9]1,133.8(1,121.6{1,196.1
Personal saving 180.4| 249.3| 2185 241.9] 282.6| 2654| 241.1| 299.1
Undistributed corporate profits with inventory valuation and capital consumption adjustments ... 1232 140.6] 123.5] 150.6| 1584} 171.8] 176.3] 1825
Undistributed profits 124.8] 152.8] 150.8] 154.3| 150.8] 168.9| 165.1] 156.9
Inventory valuation adjustment ~13.3| -28.1] -423| -9.3| -88| -174| -110| 20
Capital consumption adjustment 1181 1591 150 146] 165 204 2231 236
Corporate consumption of fixed capital 441.0] 454.0] 451.3| 456.9| 463.6| 465.6| 471.0| 4772
Noncorporate consumption of fixed capital 237.7] 22562 2224| 2247) 2334f 229.1| 2332] 2374
Wage accruals less disbursements 155 27} 29| 29 9 19 0 0
Gross government saving 49.6] 80.0] 844; 827 817 841 1229] 117.8
Federal -119.6] -87.8| -86.9] -84.6] -80.7) -82.0| -54.1] 484
Consumption of fixed capital 706 738] 742 738| 738 732| 728 723
Current surplus or deficit (), national income and product accounts -190.2| ~161.7] ~161.1] -1568.5| -154.5| ~155.2| -126.7} =120.8
State and local 169.2| 167.9( 171.3| 167.3| 162.4f 166.1] 177.0] 166.3
Consumption of fixed capital 69.4] 729) 7237 734 743] 751] 76.0] 774
Current surplus or deficit (-), national income and product accounts 99.7{ 95.0| 99.0{ 939 88| 91.0] 101.0] 89.2
Capltal grants received by the United States (nef) 0 0 0 0 0 0 0 0
Gross investment 1,000.4]1,150.9)1,123.211,161.5}1,173.9]1,167.9/1,187.01,215.9
Gross private domestic investment 1,014.411,065.3{1,050.311,074.8/1,064.01,068.9]1,096.0]1,156.2
Gross government investment 212.3| 22191 223.7] 224.7) 220.1} 228.8] 236.1] 2342
Net foreign investment -136.4| ~136.3] ~150.8] -138.1| -110.2| ~129.9] ~144.2| -174.6
Statistical discrepancy 341 -9| 203| -7.1| 46.7| -50.0] -57.5| -98.1
Addendum:
Gross saving as a percentage of gross national product 152 159 153] 160 166 164| 165 173

Table 5.4.—Private Fixed Investment by Type
[Bilions of dollars]

Table 5.5.—Real Private Fixed Investment by Type
{Billions of chained (1992) doflars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1994 | 1995 1995 1996 1994 | 1995 1895 1996
] 1] v | il n I n v ! ] 1]
Private fixed Investment 954.9]1,028.2|1,016.3/1,036.6}1,046.2|1,070.7|1,088.01,119.6 Private fixed investment | 921.1] 975.9] 965.7| 980.0| 988.5/1,013.3(1,031.1[1,057.5
Nonvresidential 667.2] 738.5| 734.4| 746.3] 749.7| 769.0| 773.8| 8070  Nonresidental .. 6521 714.3| 7105 719.0| 723.3| 743.5] 750.5| 781.4
Structures .. | 180.2] 199.7| 197.6] 202.5) 204.0) 208.4] 207.4] 213.5 Structures .............. 168.8| 181.1| 180.0| 182.8] 183.2] 186.6] 184.9] 188.6
Nonresidential buildings, Nonresidential buildings,
including farm ... | 126.2) 142.0] 140.3] 144.0] 145.8] 147.3] 1462] 151.1 including farm . 117.7] 127.9] 1268 129.2f 130.3] 1314 120.7] 1330
Utilities .. | 337] 385] 379| 397 402] 409 415 413 Utilities . 317 36.1] 348 358 360 3064 3068 364
Mining exploration, shafts, Mining exploration, shafts,
and wells o | 138] 1201 115 119 114 139 141 150 wells .| 128] 11.2] 107] 1101 105 128 1291 135
Other structures 69 7.1 79| 70| 66{ 64 57 6.1 Other structures ... 68 68] 76] 66) 62 59 53] 56
Producers’ durable Producers’ durable
equipment .... 487.0] 538.8 536.8| 543.8| 545.7| 560.6] 566.3| 593.5 equipment ...... 484.1| 534.5| 5831.7] 537.4] 541.4| 558.3| 567.5| 595.0
Information pri Information pre
related equipment ... 160.4| 183.2| 183.3] 183.1] 191.8] 1982 200.8| 2122 related equipment ......... | 170.4] 201.3| 198.7) 201.4] 214.4| 2255| 234.1) 2505
Computers and Computers and
peripheral equipment! | 54.5| 636] 628 63.3| 69.7( 737 742] 793 peripheral equipment! | 69.3] 91.5] 882§ 91.9] 1056] 117.2| 126.3] 1389
[0 117:" S, 106.0] 119.6] 120.6f 119.7] 122.0| 124.5| 126.6| 1329 Other T 102.6] 114.2] 115.1] 1140} 116.2] 118.1] 119.7] 1265
Industrial eQUIPMEN ... 100.7| 1245| 1269( 1268 1249 1279 1312| 1287 industrial equipment .......... 1058 1162 1184 1166 1154] 117.8) 1206| 1180
Transportation and related Transportation and related
aquipment o | 11711 1249] 121.0] 1284| 123.0] 1253 123.7] 137.7 equipment ... 1171 11811 1149] 120.3] 1154 117.5] 1149] 1265
I S 99.7] 1062| 105.6( 106.4| 106.1] 109.2| 110.7] 1149 L - 96.3] 100.8] 100.3| 100.7] 99.4| 101.5{ 1026] 105.7
Residential 287.7] 289.8] 281.9) 290.3| 296.5{ 301.7] 314.2| 3126 268.9| 2628 256.5| 262.2] 266.3| 271.1} 281.5] 277.8
Structures ... 280.7) 282.5| 274.8| 283.0| 289.2} 294.4] 308.7] 305.1 Structures .. 262.1| 255.8] 249.8| 285.3] 250.3] 264.1] 274.3] 270.6
Single family 16538 14451 1387| 1428 147.0| 1506| 156.8| 157.2 Single family 1405] 127.71 123.0] 1258| 120.1( 1325 137.6 1367
Multifamily .... 141} 186 183| 188| 196] 203] 223 19.1 Multifamily ....... 13.5] 176} 174 17.8] 185f 192] 21.01 179
Other structures ... 112.8] 1194] 117.8| 121.3) 122.6] 123.5] 127.7] 1288 Other structures .. 108.1] 110.9] 109.8] 1122 112.4] 113.0] 116.3] 116.6
Producers’ durable Producers’ durable
equipment ..., 700 72| 72| 73} 73 7.:ﬂ 78] 15 equipment . 88 70| 69 7.1 7.1 0] 72 72
1. Includes new computers and peripheral equipment only. 24| -84 82| -89 -135] -17.0] -19.8] -240
1. Includes new computers and eral ent onty.
NoTe.—Chained (19&) drgllar sepr?er?hare c:qlcl:.medasl'hyo uct of the chain-type quantity index and the 1992
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current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
period, the comesponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line

indexes uses weights of more than one

the sum of the most detailed lines.
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Table 5.10.—Change in Business inventories by Industry

[Billions of dollars}

January 1997

Table 5.11.—Real Change in Business Inventories by Industry
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 1996 1994 1995 1996

i [ T wpm v oo om
Change in business inventories .... 38.2 -17| 80 Change In business inventorles ... | 58.9] 33.1] 30.5) 33.0] 146 -3.0] 7.1| 345
Farm 44| =33 Farm 123| 47| 39| -64{ 47| -65] 51| -4
Nonfacr;rr? i 13; ;}9 Nonfarm 468 37.2| 33.7] 386| 19.0] 29] 11.7] 348
aNge i DOOK VAIUB vvvvvvrvvsurserre 6l 21 Manufacturin 8.3 118 11.3] 163} 11.2| 120] -39 11.9
Invertory valuation adjustment ~16.91 -104 Durable ggods 771 1.2 100| 14.6] 120 140 5| 115
Manufacturing ........... 126} -4.6 Nondurable goods .. 8] 8] 14} 18 -8] -16] 42| 8
Durable goods . 1461 5 Wholesale trade ..... 16.6] 143| 153| 132 44| 64| 7.3] 35
Nondurable goods -20| 5.1 Durable goods ... 122| 127} 113] 54| 121] 00f 28] 60
Wholesale trade ... . 67 73 Nondurable goods ...... 44] 17| 4a] 77| -14] 23 44] -90
Durable goods . 58 95) 30 Merchant wholesalers 145| 128] 13.1] 120] 35/ 38| 65| 338
Nondurable goods ... 83 -28 43 Durable goods ....... 103 11.5] 98| 48| 12| 59| 15 47
Merchant wholesalers 8] 13, 12.8 40| 66 Nondurable goods . 42| 14| 33| 71| -74| -1.8] 48| -8D
Durable goods ...... . : 5.1 6.2 1.6 48 Nonmerchant wholesalers 21 14] 22} 12 9] 26 .7 2
Nondurable goods .... 421 1. 7.7 22| 49]-10.1 Durable goods ....... 19 12| 14 6 9 31| 13 13
Nonmerchant wholesalers . 22| 15 1.3 271 8 A Nondurable goods . 2 3 8 .6 Al -8 <5| -1.0
Durable goods ......... 200 12 T 33 141 13 Retail rade ... 165 35 58] 30| -79|-217] 52| 227
Nondurable goods 2l 3 8 -6 -6 -12 Durable goods ... 103} 35 36 20{ -37(-17.9| 69| 169
Retall frade ... 172] 36 33 -29| 54| 243 Motor vehicle 43| 9| -5 -62| .4|-238] 20| 106
Durable go 1.0 37 24 -16.4] 75! 180 Other 60| 27 42| 86| -2 63 50 62
g‘%tor vehicle gg 2'8 -g? -23.; gg 1;2 Nondurable goods ... 61| 0| 20 10| -34] <37 -1.8] 58
or 2l 2 - .7l 531 6. Other 53 76 15| 60| 108 61| 31 38
Nondurable goods .......mmmmmmseseen 6.1 -1 9 -35| -21| 63 Durable goods 4l 53] 19l a8l s55( 67 -9 -13
5.: ga gg gg ?f ?g Nondurable goods . 50{ 20 -8 8 49| 10 41 51
5:0 2:1 1:0 _1:3 4:2 5:5 Residual -1 5 7 8 -1 -3 A4 -6
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NoTe.—Chained (1992) dollar series are calculated as the
current-dollar value of the corresponding series, divided by y
s of more than one period, the comesponding chained-dollar estimates are usually not additive.

indexes uses wei

fmd

. Because the form

uct of the chain-type quantity index and the 1992
ula for the chain-type quantity

h
The residual line g the difference batween the first line and the sum of the most detailed lines.
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Table 5.12.—Inventories and Domestic Final Sales of Business by
Industry
[Biltions of dollars]

SURVEY OF CURRENT BUSINESS

National Data « D-15

Table 5.13.—Real Inventories and Real Domestic Final Sales of Business
by Industry
[Billons of chained (1992) dolars]

Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1995 1996 1995 1996

il ] v ! I ] ] n v ! ] ]
Inventories ! 1,245.91,251.9|1,260.911,263.5 1,271.5{1,279.7 Inventories ! 1,173.4/1,181.61,185.3}1,184.5]1,186.3{1,194.9
Farm 101.2] 99.2f 100.7] 982| 1025 1036  Farm 108.2| 1066 105.4] 1038 1025 102.4
Nonfarm 1,144.7]1,152.8/1,160.2}1,165.3(1,169.0{1,176.0  Nonfarm 1,066.2|1,074.811,079.5(1,080.3{1,083.2| 1,091.8
Durable goods 651.0| 655.8] 660.9 662.7| 665.4) 673.3 Durable goods 608.2| 615.0f 621.4] 624.4] 626.7] 634.9
Nondurable goods ...........uummmmmmssmsscsinnes 493.7| 497.0[ 499.3( 502.6] 503.6] 502.7 NONAUrable GOOGS ....uuwummmmemsessessssasssessssssses 456.9] 459.8] 458.1| 456.0| 456.6} 457.0
Manufacturing 426.5) 429.5) 430.4] 432.7] 430.9] 4337 Manufacturing 303.5) 397.6] 400.4] 403.4| 4024] 4054
Durable goods 265.5| 267.5| 269.2| 271.8 2720 274 Durable goods 248.6] 252.3| 255.3] 258.8] 258.9) 261.7
NONAUrabie goods .........cumemmscrisnesssssnsrsonns 160.9] 162.0] 161.3| 160.9] 1589| 159.5 NONAUrable GOOUS ....vcmvumseermmssssessmssmmssnesnecsanss 1449] 145.4] 1452) 144.8] 1438 1439
Wholesale trade 297.8] 301.3} 304.0] 307.3| 309.8| 306.2 Wholesale trade 277.1| 2804 2815 283.1] 284.9] 2840
Durable goods 184.6| 185.5| 187.9| 189.7{ 190.3| 191.6 Durable goods 1739| 175.2( 178.2| 180.5] 181.2| 1827
NONQUIADIE GOOUS ..revvririsssessssussssasssssssssisases 113.2] 115.8 116.1] 117.6( 119.5] 1146 NONQUFADI® GOOUS .cuummsessesssssisnssssmsesssssunsaes 103.3| 105.2| 103.4] 102.8] 103.9] 101.6
Merchant wholesalers ... 257.5] 260.8] 263.0] 265.2) 267.9| 264.0 Merchant wholesalers ... 238.9] 241.9] 242.7| 2437) 245.3| 2444
Durable goods ... 160.6| 161.3| 163.6] 164.7} 165.0] 166.0 Durable goods ...... 150.8| 152.1] 154.9{ 156.4] 156.7| 157.9
Nondurable goods ... 97.0] 99.5| 994] 1005 1029 98.0 Nondurable goods . 88.1] 89.8| 880] 67.5( 888 867
Nonmerchant wholesalers .. 40.3| 404| 41.0] 420] 419 422 Nonmerchant wholesalers .. 38.1) 385| 387 303 395] 396
Durable goods ...... 240| 242| 243] 2501 253 256 Durable goods ....... 230f 231] 233] 24.1] 2451 248
Nondurable goods ... 16.3| 16.3| 167 17.0 166] 166 Nondurable goods . 1521 153 153 152 151] 148
Retail trade 297.9] 299.1| 299.1] 294.5| 296.01 302.7 Retail trade 280.6] 281.4] 279.6| 274.2| 2755 281.2
Durable goods 157.9| 158.3| 158.4] 153.8) 155.3] 159.7 Durable goods 147.7) 148.3] 147.3] 142.8] 144.6] 1488
Motor vehicle dealers .......mmummmmsmssessens 787 766 781 7201 720] 744 Motor vehicle dealers ... 726( 71.0{ 7111 652] 657 684
Other 792| 81.7] 803 81.7] 833 853 Other 753| 774) 764| 780] 792 808
NONAUIable GOOUS ....eeuvusreusomsenecrmesnsmsarenssaans 140.0] 140.8| 140.8) 140.7] 140.7) 143.0 NONAUrable GOOGS ..ov.uvevsesersesseesmensennsnaseasesiess 132.7) 133.0[ 132.1] 131.2} 130.7] 1322
Other 1225| 122.9| 126.7{ 130.8| 132.3] 1334 Other 1138] 115.3] 117.9] 119.4] 12021 1219
Durable goods 430) 445| 455] 474| 4791 478 Durable goods 378] 39.0] 4041 42.14| 418 415
Nondurable goods 795) 783] 81.2] 834| 845 856 Nondurable goods 760 762| 774 72| T782| 795
;:na} sa:esg;dogndos cd 499.91 507.6] 512,0] 519.0] 527.2| 529.8 Residual A 4 5 2 A4 3
nal sales of goods ani L. K 3 ! : :
OMESHC DUSINSS? oo 18| 2768] 278.4| 2634 2675| 2681 Final sates of goods und siruenwre of | {001 ATISY 4741 4705 4833) 408
Ratio of inventories to final sales of domestic domestic bUSINess 2 ........c.uwmmuussnsissen. 258.8( 2624| 263.4) 267.0{ 269.9| 270.3

business Ratio of Inventories to final sales of domestic

Inventories to final sales ... 249] 247] 248] 2.43] 241 242 business

Nonfarm inventories to final sales .. .| 229) 227] 227 225 222 222 Inventories to final sales 251 2511 250 248] 245 247
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales ... 228| 228 228 226] 224] 226

structures 421 416 4471 401 407 408 Nopfarm inventories to final sales of goods and

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories caiculated from cur-
rent-dollar inventories in this table is not the current-dollar change 1n business inventories (CBI) component of GDP.
The former is the difference between two inventory stocks, each valued at their respective end-of-quarter prices.
The latter is the change in m:brhys;cai volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates; whereas, CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gro?s;m product of households and institutions and of general government and includes a small amount of final sales

y farm.
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structures 4.12| 4.10F 4.10] 4.05| 401 4.04

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quar-
terly rates, whareas, the change in the business inventories component of GDP is stated at annual rates.

. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gro‘ss product of households and institutions and of general govemment and includes a small amount of final sales
y farm.

Note~—Chained (1992} dollar series are calculated as the }:rodud of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100, Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry.

SURVEY OF CURRENT BUSINESS

January 1997

Table 6.1C.—National Income Without Gapital Consumption Adjustment

by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
1994 | 1995 1995 1996

It n [\ | [ 1

National Income without

capital consumption
adjustment 5,534.9/5,826.2)5,766.85,873.15,941.4/6,019.5|6,122.616,207.3
Domestic industries §,538.715,832.215,769.3|5,889.415,947.7|6,019.7/6,130.1)6,224.7
Private industries 4,743.0{6,011.9]4,951.015,066.3]5,122.0|5,184.8(5,289.815,377.9

Agricuiture, forestry, and
fishing 97.4] 9401 920[ 93.7] 981} 105.3] 114.9] 121.8
Mining .. 24| 436 428 442 4468] 436] 447] 452
Construct 250.6| 263.6] 261.4] 264.1] 267.4) 2743} 278.9] 284.0
Manufacturing . 991.211,026.3{1,014.5]1,035.4{1,044.5/1,041.2]1,065.911,081.4
Durable goods ..... 574.1) '597.11 '590.1| '600.0| '606.6| '608.7) '628.4| 637.0
Nondurable goods .......... 417.1] 420.3] 424.5] 4355| 437.8| 432.5) 437.5| 4444

Transportation and public
4228 45101 445.7) 461.0) 450.4] 462.5) 474.9] 4776
176.9] 189.4] 187.0| 191.0] 193.3] 193.4] 1954| 199.2
1259] 136.6] 135.6| 140.9] 138.9| 143.5] 149.3| 1519

Electric, gas, and

sanitary SOIVICeS ...... | 119.9] 1250] 123.0] 129.1| 127.1] 125.6] 130.2] 1265
Wholesale trade 31211 327.0f 321.3] 330.8{ 335.0f 3452| 344.5| 3514
Retail trade 457.0| 478.6] 474.7] 485.0| 487.8| 4954 506.3| 510.7

Finance, insurance, and
938.8| 991.9] 978.8]1,003.8(1,007.9{1,017.8]1,032.0/1,047.5
. |1,230.7]1,335.9]1,319.7]1 348 31,3773 1,399.511,427.5(1,458.3
795.7) 820.3| 818.3| 823.1 825.7| 834.9| 840.5| 846.8
-38] -70 -24) -164] 83 -2 -7.6| -17.4
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Table 6.16C.—Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates
1994 | 1995 1995 1996
oy m \" i i ]
Corporate profits with invento:
\';gfuatlonprand capital "
consumption adjustments ......... 529.5( 586.6] 562.3| 612.5| 611.8| 845.1] 655.8| 661.2
Domestic IndUSHIBS ...........c.convervusnicsereens 465.3] 510.0| 483.2 541.7| 530.1} 562.0| 577.3| 584.6
Financial 1 143.5] 141.8
Nonfinancial ...... 433.8] 442.8
Rest of the world X A . . 2] 784| 786
Recsipts from the rest of the world ....... 88.5( 111.11 113.8] 110.1] 113.9] 122.2 122.6] 122.9
Less: Payments to the rest of the world | 24.3{ 345! 34.81 39.3| 32.3] 39.0] 44.2] 46.3
Corporate profits with inventory
valuation adjustment ................... 517.8( 570.8 547.3| 597.9| 595.3} 624.8 633.5| 837.6
Domestic INdUSHIies ...........cccccceueersonrsene 453,7| 494,11 468.2| 527.1| 513.7] 541.6} 555.1| 561.0
Financial 94.4] 119.1] 112.6] 130.4] 119.3] 134.9} 136.6{ 135.0
Federal Reserve banks ... 17.8] 2181 22.3] 21.8| 21.71 21.5] 21.71 216
Other 76.6] 97.3] 00.3] 108.5] 97.6) 113.4] 114.9) 113.4
Nonfinancial ... 359.3] 375.0] 355.8] 396.7] 394.4} 406.7| 418.5] 426.1
Manufacturing .. 142.71 145.7] 137.8| 153.2] 167.3) 161.3] 164.7{ 170.6
Durablegoods 772] 71.2] 74.0| 78.1) 80.8] 89.5] 924] 946
Primary metal Jl 301 47] 28] 271 23] 14] 32
Fabricated metal produc 10.7] 1.4] 11.5] 1071 122[ 139] 144| 160
Industrial machinery and
i.ent 9.0] 121 12.4f 125 11.1] 14.3] 136) 130
225] 256) 22.4f 27.3; 295 27.1} 27.4] 29.2
102] 44} 30| 44| 38; 81| 108] 102
241] 2091 204| 20.6] 21.7] 23.8] 25.0{ 23.0
Nondurable goods ... 65.5) 68.5| 63.8] 75.0{ 76.5| 71.8f 72.3{ 76.1
Food and kindred products ....... 194] 17.7] 18.4| 16.8] 175 157] 13.2| 183
Chemicals and allied products 18.0] 20.9] 21.3| 236 22.17 20.7] 21.8] 23.0
Petroleurn and coal products ... | =.1 8] -2 52| 3| 45 13| -12
(03117 284| 29.1] 24.3] 29.4| 366 39.9] 359] 39
Transportation and public utilities ...... 81.3| 94.8] 92.5] 102.3] 95.8| 95.61 104.5] 1025
Transportation 10.8] 14.4] 13.5] 15.0{ 15.4] 13.1] 14.0{ 152
Communications .. 36.7) 41.0] 41.3] 44.0] 40.1] 43.3] 46.5| 47.6
Electric, gas, and samtaty services | 338 39.4| 377| 433| 403] 303 44.1| 297
Wholesale trade ... | 345 29.6] 264 31.2| 31.2f 37.5| 328 345
Retail trade 422 387| 36.6] 425| 39.6{ 41.7| 44.3] 445
Other 586| 662| 62.3] 67.5] 70.5| 70.6] 722| 738
Rest of the WO .........coocoocecverrccreccsirsennes 643 76.7] 79.1] 70.8) 81.7[ 83.2| 78.4| 76.6

NoTe— Estimates in this table are based on the 1987 Standard Industrial Classification.
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National Data o

D-17

Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
[index numbers, 1992=100]

Seasonally adjusted

1995

]

Seasonally adjusted

1996

Gross domestic product:
Sl on iy i

U index ..

Chain-tygg grice index ..
Implicit price defiator .....

Personal consumption expenditures:
. Conaur ption expe

ggrr_en tygg v
ain- an X .
Chain-type gnu'os index ..
Implicit price deflator

Durable goods:

CUrrent dONArs .........cevcrsesessssesssssssnans

Chain- antity index ..
Chain-ggg gr%cet?r{dex
Implicit price deflator .....

Nondurabie goods:
8#“'6"!')'% arsamity index
ain- i .
Chain-type %oe index ...
Impiicit price deflator

ices:
Current dollars
Chain-iype g

Gross private domestic investment:

%rr.enttyggnars e
ain- uantity index
Chain-type grioe i'gdex .
Implicit price deflator

Fixed Investment:

Current dollars .........coevcerssessarsosassnns

Chain uantity index ..
Chain-gg: grioe index ...
Impiicit price deflator
Nonresidential:

Current dONAFS ......cursemecssssessorsoree
Chain-type quantity index ..

Chain-type price index

IMDICIt PrICE QONAION .orererrern.

Structures:
ggrr_ent dollars .......
ain- uan
Chain-tytyg grice index ...
Implicit price deflator

Producers’ durable equipment:
Current doars ........serusssersecne
Chain-type quantity index ..

Chain-type price index ...

Implicit Price Bftator ...............

Residential:

Currant dOArS .........eesecreeunsecssacnrnens

Chain-type quantity index ..
Chain-type grioeuitgdex .
Implicit price deflator .....

S828 288
NN

R
P

[P Y
DO D

8858 RSSao
N>

oy

—

128.1

Chain-type quantity index .
Chain-type price index ..
Implicit price deflator

Exports of goods:
Current dollars
Chain-type quantity index ..
Chain-type price index ..
Implicit price defiator ...

Exports of services:
8:rrant doftars ...
ain-type quantity
Chain-type price index
Implicit price deflator ...

Imports of goods and services:
Current dollars
Chain-type quantity index ..
Chain-type price index ..
Implicit price deflator

Imports of goods:
Current dollars
Chain-type quantity index ...
Chain-type price index ..
Implicit price defiator ...

imports of services:
Current dollars .....
Chain-type quantity
Chain-type price index ..
Implicit price deflator ...

Government consumption expenditures
and gross investment:
Current dollars
Chain-type quantity index .
Chain-type price index ..
Implicit price deflator

Federal:
Current dollars
Chain-type quantity index ..
Chain-typs price index ..
Implicit price deflator

National defense:
Current dollars
Chain-type quantity index .
Chain-type price index ..
Implicit price deflator ...

Nondefense:
Current doflars
Chain-type quantity index .
Chain-type price index ..
Impiicit price deflator

State and local:
Current dollars ..............
Chain-type quantity
Chain-type price index ..
impiicit price deflator

1266
1043
104.2

1347
1312
102.8
1027

121.9
129

108.0

136.2
1327
1019
1018

139.3
137.7
101.3
101.2

17.0
111.6
104.8
104.8

107.9

109.1
109.1

96.2

113
M3

89.7

1092
109.2

1121

116.0
116.0

116.3
108.0
107.7
107.7

128.2
104.1

95

1103

1148

99.0
116.0
116.0

117.6
107.7
109.2
109.1

146.5

101.1

1218
1154
1054
105.4

115
101.1
110.1
110.2

1003

8.7
111.6
119

94.1
85.0
110.4
110.8

115.5
101.0
144
1144

1195
109.5
109.2
109.2

1109

995

119
1120

928

1106
1108

116.1
101.1
1148
1148

1209
109.8
110.1
110.1

NOTE— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and

prices used to mare each aggregate and component, Implicit price defiators are
price indexes used to

dollar output multiplied by 100,

Percent changes from preceding period for items in this table are shown in table 8.1,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

weighted averages of the detailed

prepare each aggregate and component and are calculated as the ratio of current- to chained-
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Table 7.2—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
[index numbers, 1992=100}

January 1997

Table 7.4—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product
index numbers, 1992«100}

Seasonally adjusted Seasonally adjusted
1994 | 1995 1995 1996 1994 | 1995 1995 1996
Il 1) v | H 1} It M [\ { i 1]
Gross domestic product: Personal consumption
Current dollars . . . expenditures:
Chain-type quantity index 105.8] 108.0( 107.5] 108.5/ 108.6| 109.1] 110.4| 111.0 Quantity index . 106.01 108.5 108.3t 108.9] 109.2| 110.2] 111.1] 111.2
Chain-type price index 105.01 107.6} 107.3| 107.9] 108.4 109.0; 109.6] 110.2 Price index 105.1( 107.6| 107.5{ 107.8{ 108.3] 108.9] 109.8{ 110.2
Implicit price deflator ...... 104.91 107.6} 107.3( 107.9] 108.4| 109.0] 109.5] 109.9 Durable goods:
Final sales of domestic product: QUANItY INAEX weusevncrnsrseermrsmsssnsssinrsssensanns 115.0] 118.71 117.9] 120.6] 120.3] 122.7] 126.0| 125.2
8grrem dollars i ¥ . B X . Price index 103.4| 104.6{ 104.8] 104.5| 104.3| 104.6] 104.1] 104.0
ain-type quantity index 1 . f . ! . X . Motor vehic d parts:
Chiain-type price index I B B B Bt B B “Quanify idex oo 110.3{ 106.9] 106.8] 100.4{ 106.6] 108.4f 109.2| 106.3
Implicit price deflator 1056.0{ 107.6] 107.3] 107.9} 108.4] 109.0} 109.5} 110.0 Price igdex 10780 1121 112.4] 112:2) 1125 113.4] 1135] 113.7
Gross domestic purchases: Furniture and household equipment:
Current dOHAMS ......cuereersserssnscrmeseomsssensens 112.1] 117.1] 116.7| 117.9] 118.2{ 119.8] 121.8} 123.3 Quantity index ... 121.5] 132.6] 1305} 134.2] 137.3) 139.5] 145.8] 147.4
Chain-type quantity index 107.0] 109.1] 108.9] 109.6| 109.4] 110.2} 111.6] 112.5 Price index 98.6] 96.3( 96.7] 96.1] 952 94.6] 938] 933
Chain-type price index 104.8] 107.3| 107.2| 107.6| 108.1] 108.7] 109.3] 109.8 Other:
Implicit price deflator .71 107.3| 107.2] 107.6] 108.1] 108.7} 109.2 109.6 Quantity index ... 112.9] 119.0{ 119.1| 119.8] 119.1{ 123.4] 127.2| 126.7
Final sales to domestic purchasers: Price index 104.4] 106.3| 106.0{ 106.5] 106.8{ 107.4] 106.9] 106.7
Current dollars ... 111.2 116.7] 116.3] 117.4| 118.1] 119.9¢ 121.8] 122.9 Nondurable goods:
Chain-type quantity 106.2} 108.7] 108.5] 109.1| 109.2( 110.3 111.6] 112.1 Quantity index 105.2} 107.6] 107.6] 107.8] 107.7{ 108.6] 109.0] 109.1
Chain-type price index 104.8] 107.3{ 107.2[ 107.6] 108.1] 108.7] 109.3| 109.8 Price index 102.8] 104.5) 104.5) 104.7{ 105.0{ 106.0| 107.3| 107.3
Implicit price defiator ... 104.8) 107.3{ 107.2) 107.6] 108.1) 108.7| 109.2| 109.6 Food:
Addenda: Quantity index ... 104.4] 106.41 106.3| 106.6| 106.5{ 107.5| 106.8| 106.3
Chain-type price indexes for gross Prics index 103.9] 106.4] 106.2] 108.7{ 107.4; 108.0| 108.0{ 110.3
domestic purchases: Clothing and shoes:
Food 103.8( 106.4] 106.1{ 106.7| 107.3| 107.9] 108.8] 110.2 Quantity index 109.6] 114.0| 114.4{ 114.8] 114.1} 116.4] 119.2] 120.2
Energy 101.0{ 101.9] 103.3] 101.6] 100.4 103.7§ 108.3] 106.2 Price index 100.3| 98.9| 98.6| 98.7) 99.1] 99.5] 99.1] 97.8
Gross domestic purchases less food Gasoline and oil:
AN ENBIGY ..ocovmvennermmssersonesmmssnsasens 105.11 107.7} 107.5{ 108.0| 108.6] 109.1] 109.4 108.9 Quantity index 103.5{ 106.3] 106.6| 105.5] 106.7| 105.7 107.2 106.4
Price index 99.6] 101.1f 104.1} 100.5| 97.4] 102.9] 111.0} 105.6
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1. Fuel oil and coal:
Quantity index .... 94.5| 94.3] 97.1] 91.5] 97.8] 98.0] 92.6] 92.4
Table 7.3.—Quantity and Price Indexes for Gross National Product and otfee index 80) 97.3| 78] 982) 96.7| 1054 1087) 1052
Command-Basis Gross National Product Quantity index .... 104.6] 106.4] 106.6} 106.7| 106.3] 107.1] 107.7| 108.8
{Index numbers, 1992«100] Price index 103.81 106.0( 105.7) 106.4) 107.3} 107.8] 108.5{ 108.9
Seavlces: d 104.6{ 107.0] 106.7| 107.3 107.9} 108.5] 109.3| 109.6
. UANGLY INABX cvvvscrnsescmsesersossarssessssessnes X f . . . . . X
Gross national product: 8l 1158 115.1] 116.6] 117.4] 118.7] 1205( 1215 Price index 106.7) 109.9] 1097|1103 110.9) 1115 1124 1132
ey et bot b bl D
ain-type price index .. g g . g & 8 g C Quantity index 103.3{ 105.4{ 105.1{ 105.6{ 106.1| 106.51 106.9] 107.3
implicit price deflator 81 107.6] 107.3] 107.9{ 108.4) 100.0] 109.5{ 109.9 " Price %ex. 105.7] 108.1) 108.7[ 109.5} 110.5] 111.3] 112.1] 1129
" lousehold ope
ot of o heomer 28 Quantiy index 10711 1115) 1117 1131 112.4] 118.1] 118.1] 1137
Chaif-type Quantiy index ... 111.7] 124.8) 123.8{ 1256 128.8] 130.0| 131.8] 131.7 E&;'ﬁ;&"ggég 104.9] 106.3| 106.01 106.4| 106.9| 107.61 1087 109.6
Plus: Command-basis exports of goods Quantity index 104.6| 108.6) 107.2] 110.0} 106.4] 108.3) 110.6] 107.3
and services and receipts of factor Price index 103.7] 103.9] 103.4] 103.9] 104.4] 104.7| 105.8] 106.9
income: Other househal
Chain-type quantity index ... 113.1] 126.8] 125.1) 127.7 131.3 132.6| 134.0] 134.2 Quantity index 109.0[ 115.1] 115.0] 115.5] 116.7] 116.6| 118.3 11@3.3
Equ:!tl:’: Gt(.)mmand-basls gross national Trans:g?teat;ong'ex 105.7] 108.0] 107.8| 108.2{ 108.6] 109.7} 110.8} 111.5
precuct: o Quantity index 108.3] 112.0 111.3] 111.6| 113.9] 115.4] 116.0 117.2
Chain-type quantity index ...........er. 105.8| 107.9( 107.5] 108.4] 108.6] 109.3{ 110.4 110.8 " ez!ice‘ i%ex. 105.9] 108.7] 108.9] 110.1| 109.4| 108.9{ 11055} 1115
N . - ) ) jcal care:
NoTE.—Percent changes from preceding period for ftems in this table are shown in table 8.1. Quantity index 103.4] 105.8] 105.4] 106.1( 106.9] 106.9] 107.6| 108.2
oﬂ:‘rice index . 110.5] 114.6] 114.4] 114.8] 115.5| 115.8| 116.5] 117.0
or:
Quantity index 105.3} 106.8] 106.7] 106.9] 107.5] 108.8| 109.4] 109.9
Price index ...... 105.0] 108.0| 107.7] 108.4] 109.0] 109.6} 110.6] 111.7
Addenda:
Price indexes for personal consumption
expenditures:
Food 103.9] 106.4] 106.2] 106.7] 107.4| 108.0| 109.0| 110.3
Energy ! 101.5{ 102.3 103.5} 102.0{ 100.7| 103.9) 108.4| 106.3
Personal consumption expenditures
less food and energy ... 105.6) 108.2( 108.0] 108.5) 109.0) 109.4] 110.0) 110.5
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1. Consists of prices for gasoline and oil, fuel oil and coal, and electricity and gas.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
findex numbers, 1992=100}

Seasonally adjusted
1994 | 1995 1995 1996
I miw | [} 1}
Private fixed investment:
Quantity index 124.6] 123.3] 125.1| 126.2| 129.3] 131.6] 135.0
Price index 105.4] 105.2{ 105.8] 105.9] 105.9] 106.0| 106.6
Nonresidential:
QUANILY INTBX ..cuusvvssrcsressemsonssosersarsasmmsass 116.9] 128.0f 127.4 128.9( 129.71 133.3| 134.5{ 140.1
Price index 102.3| 103.4f 103.4} 103.8] 103.7] 103.7] 103.7| 104.2
Structures:
Quantity index 107.1] 106.4{ 108.0] 108.3] 110.3] 109.3| 111.5
Price index 110.2] 109.8] 110.8] 111.3] 111.7] 112.2| 113.2
No?residential buildings,
farm:
Quantity index 104.0] 113.0] 112.1] 114.2] 115.1] 116.1] 114.6] 117.5
Ufrli‘(ice index . 107.2] 111.0] 110.7] 111.4] 111.9] 112.1] 112.7| 113.6
imes:
101.8{ 100.9] 103.9( 104.5 105.6] 106.8] 105.4
109.8] 108.9] 110.7| 111.5] 112.2{ 112.8] 113.6
839 80.8| 825| 78.8] 95.9] 96.9]101.9
107.4] 107.1] 108.6| 108.2] 108.6 109.2] 110.5
Other structures:
Quantity index 83.0 92.3] 80.2f 755] 722} 64.3| 685
Price index 104.8] 104.1] 105.5| 106.4( 107.1 107.8] 108.8
Producers’ durable squipment:
Quantity index 139.3] 143.6) 146.0/ 153.1
Price index 100.9] 100.7| 100.6} 100.9
Information processing and related
equipment:
Quantity index 149.9] 148.8] 150.1 159.8] 168.0] 174.5| 186.7
Price index 91.1] 91.8] 90.8] 89.5] 88.5| 87.2| 86.8
Computers atnld periphe
uipment 1:
Quantity index . | 157.7) 208.1] 200.7| 209.11 240.3] 266.7| 287.4| 315.9
01'N'F;rice index 78.6] 69.5] 70.9] 68.6| 658] 629) 59.6] 685
'
Quantity index 113.7] 126.6] 127.5 126.4| 128.8] 130.91 132.6{ 139.1
Price index .. 103.3] 104.8| 104.8] 105.0| 105.0] 105.4] 105.9{ 105.9
Industrial equipmen
Quantity index 118.5{ 130.1] 132.6] 130.6| 129.2{ 131.9] 135.01 132.2
Price index ... 103.6] 107.2] 107.1] 107.9 108.2{ 108.6] 108.8] 109.1
Transportation and
equipment:
Quantity index .. 129.6] 137.1] 133.4] 139.6/ 133.9) 136.4] 133.4 146.9
C}mPrice index 104.9] 105.7| 105.3] 106.8| 106.6} 106.6] 107.6} 108.7
er:
Quantity index 121.9] 127.5] 127.0] 127.4] 125.8] 128.5] 129.8 133.7
Price index 103.5| 106.4] 1052 105.7} 106.7] 107.5| 107.9] 108.7
Residential:
QUANLY INTBX woveoressssessssssssssssonsssessosenes 119.2] 116.5] 113.7] 116.3{ 118.1] 120.2] 124.8 123.2
Price index 107.0] 110.3} 109.8] 110.7) 111.3] 111.3} 111.7| 112.6
Structures:
Quantity index 119.4] 116.5| 113.7) 116.3] 118.1] 120.3] 126.0] 123.3
Price index 107.1] 110.5{ 110.1] 110.8] 111.5] 111.5] 111.9] 112.8
120.6} 109.6] 106.6| 108.0} 110.8] 113.7} 118.1| 117.3
109.5{ 113.1{ 112.7] 113.5{ 113.9] 113.7) 1139 115.0
Multifamily:
Quantity index 103.4] 134.7| 132.9] 136.2] 141.2] 146.7 160.3| 136.5
Price index 104.1] 105.3 105.0] 105.7] 106.1} 105.9| 106.1 107.1
Other structures:
Quantity index 120.2] 123.4 122.1] 124.8] 125.0] 125.7) 129.3| 129.7
Price index 104.3| 107.7{ 107.3) 108.1| 108.1} 109.3) 109.9| 110.6
Producers’ durable equipment:
Quantity index 112.5) 116.3] 113.9( 115.71 115.9] 115.5( 118.9] 118.3
Price index ...... 103.0{ 103.9 103.8J 103.9] 104.0] 104.6{ 104.2] 104.9

1. includes new computers and peripheral equipment only,
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Recelpts and Payments of Fac-

tor Income
[Index numbers, 1992=100}
Seasonally adjusted
1994 | 1995 1995 1996
1] mi{w | m{m
Exports of goods and services:

Quantity index .. 111.3] 121.3] 119.4] 122.4] 125.6 126.2} 127.8] 127.6

Price index ........ 101.0] 104.1] 104.5] 104.8| 104.3] 104.4{ 104.7| 104.3
Goods

Quantity index .. 114.0f 126.1] 124.3] 126.6f 131.2] 131.7] 133.9] 134.0
b rParbmceind«ax 99.5] 102.8] 103.1] 103.3| 102.8{ 102.5{ 102.6| 101.7
urable:

Quantity index 119.0] 134.0] 132.4] 134.9] 140.4] 140.9] 145.5] 145.9

Price index ... 97.5] 97.5] 97.7| 97.6] 97.2] 96.7] 96.0f 953

Nondurable:

Quantity index .. 104.0} 110.8} 108.6] 110.6( 113.6] 113.9] 111.8] 111.5
Price index ... 104.1 115.1] 115.8} 116.5( 116.1} 116.2] 118.3] 117.0
Services 1
Quantity index .. . | 10531 110.3] 108.2} 112.9] 112.9} 113.6] 114.4] 113.3
Price index 104.6{ 107.4| 107.7{ 107.7{ 108.0| 108.9] 109.9] 110.7
Recelpts of factor income:
QUANILY INABX wuvvessaresionrerearessnsssnssassassassss 113.1] 140.8] 143.5] 139.7| 143.3 147.4} 149.0{ 150.1
Price index 104.8] 1072 107.1} 107.5} 108.0} 108.5] 109.0] 109.4
Imports of goods and services:

Quantity index ...... . 1 122.2] 132,01 132.2] 132.2] 132.7 136.1} 139.4| 142.5

Price index 99.5] 102.2] 103.2 102.5 101.9( 101.9] 102.1] 101.5
Goods

Quantity index 125.6] 136.7| 137.2| 136.8| 137.7| 141.0] 145.0( 148.7
Price index 99.0] 101.7] 102.6{ 101.9| 101.3] 101.4] 101.4| 100.7
ity i 131.5] 146.4| 146.8] 146.1| 148.4) 152.9} 156.5{ 160.8
i 99.6] 100.8] 101.3{ 101.1| 100.3] 99.4] 982) 97.5
Quantity index 115.0] 119.6] 120.4} 120.6| 118.9] 120.2| 124.8| 127.5
.Pricle index 97.8] 103.7] 105.6 103.6| 103.5] 105.7] 108.3] 107.6

es 1
Quantity index 107.8} 111.8} 110.7] 112.3] 111.6| 115.1] 115.4] 116.1
Price index . | 102.0] 104.5} 105.8] 105.4] 104.8| 104.5( 105.4] 105.7

Pa ts of factor income:

UANELY INABX vvcsssesnssasiossessssessestrscrsssssses 125.1} 157.5] 157.1] 163.1§ 159.6{ 159.5| 166.5| 174.5
Price index 105.4 107.8{ 107.6| 108.0] 108.5{ 109.0] 109.6] 110.1
1. E nd imports of certain X i nt purchased and soid by the Federal Govem-

ment, am:ded ?:lpgerviges. Beging’?lnog"svvig{I '1"9%"6? rr:paluur;ya.n%u mfaﬁo?\: of equipment are l:yedassmed from goods

to sarvices.
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and imports of Goods and Services by Major Type of Product
[Index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1994 | 1995 1995 1996 1994 | 1995 1995 1996
NI EEER R BEEEERERERE
Exports of goods and services: Price index ... 107.94 113.2{ 113.0] 113.6} 111.5[ 109.2} 112.7| 1102
uantity index 111.3] 121.3] 119.4] 122.4] 125.6] 126.2| 127.91 127.6 ||  Industrial supplies
Price index ... 101.0( 104.1] 104.5] 104.6{ 104.3{ 104.4| 104.7{ 104.3 petroleum and products:

Exports of goods ! Quantity index 124,81 130.9] 134.8] 128.9] 127.3} 132.4] 136.9] 142.1
QUANY INGEX vrrerr s mrnssreren 114.0] 126.1] 124.3] 126.6| 131.2] 131.7] 133.9] 134.0 Price index .. 102.1] 111.2} 111.0f 112.4] 112.4] 110.9] 109.5| 1085
Price index 99.5| 102.8] 103.1] 103.3] 102.8] 102.5] 102.6] 101.7 Du&ablet%nqud:e s8] 136.4| 14170 131.8] 13120 137.9] 1451 1518

. uantity Index ... . X . R . o 3 K
Foﬁénft?r?disﬁd:gdf vorages: 99.8| 110.6] 108.6] 1132} 107.8] 110.9] 104.3| 106.5 N che g‘dex - 103.6 111.73 111.1) 113.0) 112.3) 110.0] 110.3) 109.8
Pricg i 104.4} 113.3 108. X 7] 125.9] 135.2| 130. londurable goods:
lnduggr?a;ng:;plies and matenals: 0441 1133 1088} 116.9) 1227} 125.9) 1362} 130.0 Quantity index ... 118.3| 125.8] 128.4] 126.1] 123.7) 127.9] 129.4] 1332
Quantity index ... 103.1] 111.1{ 100.2] 111.6} 114.3} 1142 114.4] 1137 Price index 100.8{ 110.8} 111.0f 111.8{ 112.6f 112.0{ 108.7( 107.3
Price index 106.9} 121.1( 124.0) 121.6] 118.3) 116.8] 115.5] 114.8 Petroleum and products:

Durable goods: Quantity index . 116.7] 114.7{ 113.6] 119.3[ 113.91 106.9] 120.3] 122.3
Quantiy index .... 102.0f 114.7] 11381 118.9{ 114.8] 1155] 121.1{ 122.4 Price index 852| 93.1] 909| 909| 91.1] 1014 1130 1133
Price index ... 109.91 117.9] 118.8] 1182{ 117.1| 1162 114.7] 112.4 ||  Capital goods, except

Nondurable goods Quantity index ... 146.4| 179.1) 175.1] 182.9] 191.1} 196.3) 196.0{ 198.1
Quantity index 103.7] 100.1] 106.7| 107.8 114.0] 118.5] 111.0{ 109.2 Price index 93.8| 92.1] 93.4| 92| 08| 89| 86| 855

cao t;me olcr,1dex 105.3] 122.8{ 126.8| 123.4{ 119.0] 117.1{ 115.9{ 116.2 willan ai

I s’ ex ! of o o ot ! .

» ng:\my index . | 124.9] 14551 143.9| 14,61 156.3) 157.5] 1625 160.0 UTl 104 S28] 259 To8y 105 wg 9T

uant 108.0] 108.6| 108.3) 108.8} 108.7| 111.4] 112.7| 1138
Price index 933| 913 916 915 90.7] 90| 89.1| 883 Comout orad

Chllan ?‘;;"fagéengi"es- andpats: | o eaal 753l 557l sool c2sl 785l 620 gup:n?i;;'imgh - 191.1| 265.6| 245.7 278.3] 309.0 328.4| 345.9] 363.7

uantity index ... . . . . I . . \ .y y ' y ' y y ‘ol “r g

coER e o | 1057 093] 10834 1007) 1103) 1117) 1127) 114 rice index 762 669 685) 659 629 508 858 544

Quantiy indoy o anc Pars: Quantity index ... 141.3) 1687 167.3] 171.2| 1749 177.3) 171.0] 1709
s oo S| ) 888 %502) 25a3) “8aa) | o L - | ‘99:8] 1018 102:8 102:4] 101.5{ 100.8] 99:2| 979
utomotive vehicles, engines, and parts:

134.7} 160.7| 157.0] 163.0] 171.5| 166.8 165.8] 166.2 Quantity index .. .. | 122,61 126,71 128.6] 122.1] 118.1} 125,01 131.3 136.7
92 954 t62| 96| 961| w65l 965) 969 || Price mde:ods - .. | 105.1{ 108.1{ 108.1{ 108.6| 109.0f 108.8| 108.7| 108.8

Automotive vehicles, engines, and 3 onsumer , except automotive:
Quantity index .. pars: | 120 127.6] 123.4] 128.3] 126.7 126.7} 128.8 1365 Quam?ty index 117.50 128.4{ 127.5] 126.9} 124.8] 128.1{ 130.7] 1358
o Frie mdegod 101.8] 103:1} 102.7] 102.9) 104.0{ 104.0] 104.1( 104.2 o Par.ijce in::é(s 101.6] 1032] 103.4] 103.6| 103.5] 103.9] 1037} 1035

nsumer S, excep! urable .

Qqant_?w index -1 114.9] 121,81 122.2] 121.3] 1239| 126.9] 131.5| 1288 Quanti%y index ... 118.7] 127.1] 128.0] 127.2] 126.3] 128.6] 132.0) 138.4

Dul:arg‘igg\g:é(s . 1 101,54 102.9] 102.9] 103.2] 103.3] 104.0] 104.3] 104.4 Price index 101.8] 103.1] 103.2] 103.5] 103.2] 103.6) 103.2} 102.9

) Nondurable goods:
Quantity index 114.41121.31 123.3f 118.8 122.2) 124.8) 130.3) 129.1 Quantity index ... 116.2] 125.6( 126.8] 126.5| 123.2| 127.6] 129.3] 133.0

Noﬁéﬁreah"gegxoéés- 1007} 101.5) 101.3) 1018 101.9) 10241 102.9) 103.0 o 10X 101.3] 103.4{ 1036] 103.7] 103.9] 104.3] 104.3{ 1042
Quantity index ... 116.3] 122.2{ 121.0f 123.9] 125.6| 129.2] 132.8] 1285 O antity i

o Prce ncen 1025) 104.4] 104.6| 104.7] 104.8) 105.6{ 105.8] 106.0 Quanty fndex ... 118 117.3) 12001 1180|1235 1202) 1208 128

o 1] 10.1) 106.7| 105.5| 105.0| 104.8] 104.8| 104.

iy i Durable goods:

o 4 B &8 88 B8 B R E | hdie 1 e e e
urable s . 3 . E . 2 2 .
Quantmdex 98.0| 99.1) 96.31 93.8) 106.8{ 98.1] 102.2 108.9 Nondurable goods:

Price index 100.4] 104.0] 104.3| 104.5| 104.2| 104.4| 104.9{ 1042 Quantity index ... 1158 117.3] 120,01 1146] 1239 1202 126.5/ 123.1
oa0l sa1l sesl sasl 1oesl sa1l 1022 1086 Price index 102.1] 105.1] 105.7] 105.5] 105.0f 104.8{ 104.8| 104.3
. ' " ' - - ¢ "> || imports of services !
Exoors o e 1004} 104.0{ 104.31 104.5) 104.2{ 104.4] 104.9} 104.2 QUAY 108X e 1078) 1118 107} 1123) 1116} 16.4) 1154|1161
of services : rice index 102.0| 104.5] 105.8| 105.4] 104.8] 104.5) 105.4] 105.]
e, S, 1053 1103} 1082] 1129] 1129] 1136) 1144|1133 | [ ditares: :
Price index 104.6] 107.4] 107.7| 107.7| 108.0 108.9] 109.9f 110.7 I Quanm;"iz@d;m res 46| seol 637l easl ool essl 677 eaz
Trﬁgs og&fri:r ctg's- military agency . Price index ... 99.7) 100.3] 111.6| 112.0{ 112.1} 108.7] 109.8 110.0
il g ravel:

Quartity index .. 1] 1012 98.4] 108.6] 110.6 i ,
e PR R b R R taal vaal ual voal vl mot vl as

arting § Passenger fares:

Quantity index ... ; 108.5( 107.1{ 107.8[ 105.7{ 101.3 er f

. Prioen%?x 104.1| 1069 106:9{ 107.6| 1083 1097| 111.0] 1124 ggcm';"” 1231 }3% ool gl i 1322 1062|1040
assenger fares: - - - - - - - - -
P Other transporta
e TR0{1098{ 1087 1067| 0es) 160 || Guaniy i 1008) 1135} 1143/ 1154|1108} 1071|1089 1088
Other transportation: rice index .. 100.1] 101.1{ 101.4] 101.2] 101.2] 101.6] 103.0{ 103.
Quantity index ... 107.8 7] 1165 41 116.7] 1159 Royalties and lic
Price index ... . 21 103.1 6] 105.3| 105.9 Quantity index .. 103.8] 115.9] 111.0] 118.7{ 123.3) 123.8] 124.1| 157.0
Ro! algﬁnyand mleioe ) ol 1265] 1264 OI:rice _indtex _ 104.8| 107.3{ 107.1} 107.5| 108.0] 108.5| 109.2| 100.6
aniity index . .8 126,91 126. or private Services:

Price index ... 1 5] 108.2] 100.8 Quantity index .. 114.7( 124.0] 123.4] 126.8] 124.7 129.9{ 134.9] 136.5

Omoe& a%n“\gtﬁ‘gee;w N "I:’rice index 103.3{ 105.1] 105.0] 105.3| 10.7] 106.1] 1085 106.5
v . J er:
ot 108.9] 109.2 Quantity index .. 1085| 116.8] 111.4] 117.1] 118.2] 120.7] 121.7} 1274
3 q-am?% index }}28 ! } }Z Adl;m;ndex 104.1] 108.3] 107.2| 107.3| 106.5| 106.3| 107.1} 108.0
rice index . . :
Imports of goods and services: Exports of agricuttural goods 2
Ruaniity index : 1320 130.4] 1425 Quantity index ...... 100.9] 112.5] 109.2] 113.5| 112.0( 114.6| 103.4| 1055
Price index .. : 10511 1072 Price index 105.9] 115.4] 111.5] 117.9| 1235 126.3] 134.3 120.7
imports of goods : ’ Exports of rmggricultural goods:
QUAIY GX v 1256 136.7| 197.2| 126.8] 137.7] 141.0] 146.0] 1487 Quaniy fndex 108 12761 1280) 128.1) 13a] 15a£) 1378 1378
Prica index 99,01 101.7! 1026 101.9] 101:3] 101.4{ 101.4] 1007 Imports of nonpetoleum goods: i Bkt Rt Rkt Rt Rt Mhadd had
Foods, feads, and beverages: Quantity index 126.4] 138.7) 130.4] 138.4{ 130.8] 144.2] 147.3] 151.1
QUANLY INGBX cvvrrcrsrrrrrrreserns 103.9] 106.2{ 105.3{ 105.0} 108.7{ 113.7| 114.9} 1176 Price index 100.4| 10256] 103.1 103.0{ 102.4 101.6{ 100.6) 99.9
NOTE.—See footnotes to table 4.3,
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Table 7.11B.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1992=100]

D-21

Seasonally adjusted Seasonally adjusted
1994 | 1995 1995 1996 1994 | 1995 1995 1996
wpm v ] o] m R REEERERE
Government consumption Compensation of general

expenditures and gross government employess,

investment 1: except force-account

Quantity index 99.7] 99.7| 100.1] 100.0] 98.9] 99.3| 101.1| 101.0 construction 3:

Price index 107.8] 107.4| 108.0] 109.1] 110.2| 110.1[ 110.8 Quantity index ... 96.8| 93.0| 95.3| 95.0 87.1] 8.7 92.1] 912

; Price index 113.7[ 121.5| 1182} 119.5) 129.3] 129.2| 124.9] 125.6

Federal: Consumption of general
QUANMIY INEK. et 928 894 90.8| 80.5| 86.4| 67.7] 89.7| 889 ovemment fixed capital %
Price index 105.41 109.4) 108.9( 109.3| 111.3] 111.8( 111.6{ 111.9 uantity index . §106.7] 109.4] 109.1] 109.7] 1105 111.3] 1103} 111.0
. Price index 104.8{ 104.6] 105.2{ 105.4| 105.5 105.5| 105.6
Naﬁoga l dm’l‘?' 80.7] 85.1] 866 849| 822| 830 850 838 Other services:
uantity index X 5.1 i X .2 1 1 . s
08 | Quantity index 1118] 111.7§ 111.4] 1102} 1137} 115.7) 116.6
] Price '":e" - 10811 108.1} 1083} 109.2) 110.0f 110.4) 1106 Prie it 105.5| 105.4{ 106.1 106.4] 106.4] 107.1| 1077
onsumption expenditures: Gross Investment:
Quantity index . 87.6| 85| 7.2 86.1 85.0| 67.5| 865 stment: ‘

o e indx 107.9] 107.8| 108.1) 109.1| 110.0] 109:9] 11022 Quantiy index st Ry R I Ioed B
Uranie goous Structures: ’ ‘ ) | ) ’ |
ngantlty index .. 78.1| 68.1] 69.0| 736| 61.9] 62.0] 714 74.2 Quami. index 97.5] 90.2| 9121 825 86.9| 854| 875 828

Noﬁgﬁfag"gegm, ‘0] 10141 101.7) 1016} 1014 102.3) 1030} 1027 ) e 104:8| 108.8] 1084 100.5 110.3] 110.8] 111.4] 1122

o g quipment:
Quantity index .. 82.1] 66.1] 69.2| 70.8] 58.7| 76.7| 81.9] 819 e
o Frce ndex 97.0( 1000} 99:8] 100.0] 102:6{ 106.2{ 1083 109.3 Quantty index S031 S00] a3t o1t 20a1 STol M1l 1M4
ervices:
Quantity index 936| 90.3| 91.1| 89.2 89.4| 87.6 89.3] 88.0 || State and local:
Price index 7] 108.8| 108.6{ 108.9] 110.0} 110.8] 110.7[ 1109 || ~ QUANGLY INBX wevrrrvrersemesssserersrsrien 104.7[ 107.2| 106.9] 107.6] 108.0f 107.7} 109.5] 109.8
Compensation of ganeral Price index 103.6] 106.7} 106.5) 107.1} 107.7§ 109.2} 109.2] 110.1
government employees, Consumption expenditures:
ggg:g}é%gf;?wwm Quantity index ..... 104.2] 105.9§ 105.7| 106.1) 106.4 106% 18;.6 108.1
Quantiy index 804] 845l 82| 844 821 a15 814l 09 || Dyt goous: 8| 10661 107.1/ 107.8) 1094) 108.3) 1103
Price index 0 107.4] 108.1) 109.9) 112.2{ 111.5( 1116 Quantty index .. 113.0] 114.1) 1152| 116.4] 117.5( 1187
Consumption of general Price index 104.1§ 105.0f 106.2| 106.0] 105.5( 105.6
%overnmqnt fixed capital 4 Nondurabie goods:
uantty index - | 98] 962 96.51 960 955 952 4.1} 938 Quantity index ... 1130} 114.1] 115.3} 1165} 117.6] 118.8
Price index : 51 116.1] 116.4] 115.6) 115.3] 114.9 Price index 106.6| 105.5( 104.8] 107.3} 109.4| 108.4
Other services: Services:
Quantity index 929) 98.1| 93201001 96.4 Quantity index 104.71 105.0{ 105.2} 104.8| 106.3| 106.6
PYiCE INGEX ..o.r.. 105.5| 105.9] 105.7| 106.4| 107.3 . Prica index p | 106.7| 107.4] 108.1{ 100.8] 109.4 1106
Gross Investment: ompensation of general
Quantity index . 773} 705| 782 719| 602 71| 71| 687 ?°V°’"T.c%“l}n‘:’ggr',‘;{r°jscﬁog"£°m

. Price index .. 106.5( 109.31 109.9} 109.6| 100.6 100.8] 1139 113.4 Q°'u°°"amity ndex : 104.4| 108.5] 1037 105.4 1057
tructures: ice i Y y ) Y y
Quantity index . 814| 872 707] 803| 86| e24| 23| 807 Coﬁggg,;,,"ggxo, prevey 108.7) 109.6] 111.5{ 1109} 1120

c Price index .. 114.0| 116.8} 116.5] 117.3[ 117.8] 117.2{ 118.3] 1200 govemment fixed capital
quipment: uantity index . 107.6] 1109 110.5] 111.3[ 112.1] 113.0{ 113.8] 114.7
Quantity index . 769| 687 758 69.9] 57.4 707 69.9] 67.3 e i “al 102:8] 10421 10531 1057] 108.0] 1085 107
Price index .. 105.7| 1085] 109.2| 108.8| 108.7] 109.1] 1135] 1127 ot index /8] 104.4] 105.1) 105.7} 106.0) 106.5( 1072

: Quaniity index 103.8] 104.8] 106.4] 110.4] 1105 110.3
Nm&?:n’,ﬁy index 100.6] 96.6] 99.0! 101.0] 101.1 Price index 8741 88.2( 87.2 87.2] 88.3| 918

Price index 111.7] 116.0} 116.0{ 1144] 1148 ||  Gross investment:

“mumpﬂoﬂ expend'tum- Quantlty lndex o 112.3 114-3 115-2 114.8 117.9 117.5
Quantity index . 101.6{ 101.6] 102.5] 1026 97.9{ 100.2{ 102.5( 102.3 s"mﬁe'gf‘ex 105.91 107.0{ 107.6] 108.0] 108.5] 109.5

Dugg: ;‘f’°.£sée 108.5] 113.5| 111.9] 112.8] 117.6| 117.7) 115.9( 1163 Quanty index 1112|1133 1142) 133 116.8] 1161
Quantiy index E Price »rrlwtdex 106.7| 108.0] 108.6{ 109.2) 100.9] 111.1

quipment;

Nozggfag,,"gegm. Quantity index 117.3] 118.7| 1200| 121.4] 1228} 1242

 goods: Pice index 102.5| 102.5] 102.9f 1028} 102.7] 102.6
Quantity index
Price index ... — Addenda:
Commodity Credit Corporation Compensation of general government
inventory change: employees :
Quantity index 99.21 99.2| 97.9] 97.4] 98.9| 989
[T S 108.9] 109.7] 111.6) 113.3] 112.4 113.3
Other nondurables: Federal:
Quantity index .. 1038 98.8| 99.7| 979| 95.7 98.1| 96.6( 92.8 Quantity index 885 880 83.7] 83.8| 85.0{ 844
Price index 9] 1105 110.2] 110.3] 111.8] 112.2] 112.8{ 1125 Price index 111.0] 111.9] 116.4] 117.9} 115.9] 116.3

Services: State and local:

Quantlty index ... 100.9] 102.2] 101.9 97.1] 99.3 101.9] 101.8 Quantity index 104.2] 104.5] 104.5( 103.8} 105.5 106.8
Price index 1139] 112.2] 113.2] 118.2] 1182] 116.3] 116.9 Price index 108.0] 108.7] 109.6{ 111.5) 110.9] 112.0
NOTE—Sse footnotes to table 3.78.
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic
Product by Sector
findex numbers, 1992=100}

Seasonally adjusted

1994 | 1995 1995 1996
I 1w | 1 il
Gross domestic product:
Quantity index ... 105.8( 108.0] 107.5) 108.51 108.6] 109.1] 110.4| 111.0
Price index ... 105.0( 107.6{ 107.3| 107.9| 108.4] 108.0] 109.6] 110.2
Business 1:
Quantity index 108.6] 109.8] 110.1} 110.7] 112.0] 112.7
Price index 107.1] 107.6{ 108.0§ 108.5] 109.3{ 109.8
Nonfarm !
Quamlty index .. 108.9] 110.1] 110.3] 110.9] 112.2{ 112.7
Price index ....... 107.2] 107.7] 108.0| 108.5] 109.2| 109.7
Nonfarm less housing:
Quantity index .. 109.3] 110.7] 110.7] 111.5] 112.8] 113.4
Price index 107.1] 107.5 107.8} 108.2] 108.9] 100.4
Housing:
Quantity index 105.3] 105.6) 106.9] 106.3] 106.5] 107.5
Price index 108.5{ 109.0{ 110.1] 110.9] 111.6] 112.3
Farm:
Quantity index .. 94.8] 91.3] 93.5| 98.2] 102.8 108.1
Price index ........ 98.6| 104.6] 106.6] 109.4] 114.2| 116.7
Households and institutions:
Quantity index .. 108.1 108.6| 109.3} 109.5{ 110.5] 111.1
Price index ....... 106.5( 107.0| 108.1] 109.1} 109.7| 110.7
Private households:
Quantity index . 100.4 101.1| 101.1] 101.7] 102.5] 102.4
Price index 109.1] 109.8{ 111.2{ 112.0} 112.7] 1144
Nonprofit institutions:
Quantity index .. 108.4} 108.9] 109.6/ 109.8] 110.8) 111.56
Price index 106.4{ 106.9{ 108.0] 109.0| 109.6] 110.5
General govemment2:
Quantity mdex 100.2; 99.6] 99.8| 99.8] 98.7] 98.3] 99.6] 99.6
e§é'°? index .. 105.7] 109.7] 109.1] 109.8} 111.4] 112.9] 112.1| 112.9
ral:
Quantity index 93.6] 89.8| 90.8] 90.3] 86.9| 87.0| 87.6 87.1
Price index .. 107.4[ 112.9} 111.9] 112.5] 116.0] 116.9] 115.4] 115.6
State and local:
Quantity index . 103.8| 104.9| 104.8] 105.1} 105.2] 104.6} 106.2| 106.6
Price index 104.9} 108.0| 107.7} 108.4] 109.2{ 110.9] 110.5{ 111.6

NoTe.~See footnotes 1o table 1.7.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars}
Current-dollar cost and profit
per unit of real gross
domestic product! 1.034| 1.052 1.051] 1.055) 1.057| 1.062| 1.065/ 1.065
Consumption of fixed capital . 116) A45] .115] .115]) .115] .115] 115} .115
Net domestic product ................. 918 .938] .936| .940] .942| .946] .951) .951
Indirect business tax and nontax ||ab|I|ty
plus business transfer payments less
subsidies ..... .106] .109] .110f .108| .108] .107] .105] .105
Domestic incom B812| 829] 826 .832| .834| .839| .845| .846
Compensation of employees 682 97| .698| .696| .699] .702] .708| .706
Corporate profits with inventory
valuation and capital consumptlon
adjustments .| .102] .104] .100| .108] .108] .111] .113¢ .114
Profits tax liability 036] .038] .038] .038| .037} .039| .039| .038
Profits after tax with inventory
valuation and capital
consumption adjustments .......... .066( 0661 .062( .071] .070[ .072| .074] .076
NEE INBIBSE covvvcrsuesenscsrenecsissrsessmnansonanss 0271 .027] .028| .027| .027] .026] .027| .027

1. Equals the deﬂator for gross domestic product of nonfinancial corporate business with the decimal point shifted

two places to the lef

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Table 7.16.—Implicit Price Deflators for Inventories
[Index numbers, 1992=100]

Seasonally adjusted
1995 1996
g fw | Wl

Inventories ! 106.2] 105.9) 106.4| 106.7| 107.2 107.4
Farm 935| 93.0| 955 94.6] 99.9] 1(1.2
Nonfarm 107.5] 107.3] 107.5{ 107.9] 107.9{ 107.7
Durable goods 107.0] 106.6| 106.4/ 106.1{ 106.2] 106.0
Nondurable goods 108.0 108.1{ 109.0 110.2} 110.3] 110.0
Manufacturing 108.41 108.0} 107.5! 107.3| 107.1] 107.0
Durable goods 106.8| 106.0| 105.4| 105.0} 105.1| 104.7
Nondurable goods 111.0] 111.4] 1110 111.1] 1105} 110.8
Wholesale 107.5| 107.5( 108.0] 108.6} 108.8| 107.8
Durable goods 106.2] 105.9] 105.4| 105.1] 105.0{ 104.9
Nondurable goods 109.61 110.4] 1123 11441 115.1{ 1128

Merchant WhOIBSAIEIS .........eeereesseserssssrecessenssoseres 107.8 107.8| 108.3{ 108.8{ 109.2{ 108.0
Durable goods . X
Nondurable goods ..
Nonmerchant wholesale

Durable goods 104.7| 104.5| 104.11 103.7| 1035 103.3
NONAUFDIE GOOTS .....curmomemresmesscersessesssssmssenses 107.2] 106.2| 108.8) 111.9] 110.1| 1118
Retait frade 106.1| 106.3| 107.0f 107.4] 107.4| 107.7
Durable goods 106.9| 106.8{ 107.5| 107.7 107.4} 107.3
Motor vehicle dEAlers ...........uemmeemsmmssssssssnennns 108.5| 107.8( 109.7) 110.5} 109.5; 108.8
Other 105.2| 105.5( 105.2] 104.9] 105.2} 105.7
Nondurable goods 105.5] 105.9] 106.5{ 107.3| 107.6{ 108.2
Other 107.7] 106.6] 107.4] 109.5 110.1f 110.2
Durable goods 113.8] 114.1] 112.7] 112.7] 114.4} 1163
Nondurable goods 104.7| 102.8| 104.9] 108.0] 108.0| 107.7
NoTE—See footnots to table 5.12.
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8. Supplementary Tables

Table 8.1.—Percent Change From Preceding Perlod in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1094 | 1995 1895 1996 1094 | 1995 1995 1996
mfwm v o m tym{wfovfagm
Gr%ss do'nézlslgrcs product: sal aol atl sol 23 4ol 65l as Ipiicit price dENaOr ... 22| 27] 55| 3] 10| 32[ 37| 28
UITENT GOIRAIS ....occesrenrsnsansasasonse X 1 . 1 K X
Chain-type quantity index .. as| 20| 7| 38| 3| 20f 47| 21 (| 'mports of goods and services
Chain-type price index . 23] 251 24 21 21 23] 22| 20 Current doliars T ——— 129] 109] 13.2| -26] -1.1] 9.9( 105 66
Impiicit price deflator ..... 23| 25( 24] 21| 20 22| 18 17 Chaintype quantty index . 1201 801 45 0 18| 108 99 93
Chain-type price index .. 8| 271 ss| 27| 23] 4] 7| 20
Personal consumption expenditures: implicit price deflator 8 277 83] -26| 26/ -6 5| -25
S:r(ent doliars e g$ gg 23 gg ﬂ gg g.: 2.g imports of goods:
ain-| uanuty index .. . X 3 £ . X X . d
Chain-tytyg Sﬁoe itr¥dex w 24| 24| 271 15| 18] 24| 32 17 Current doflars ....... 142] 11.8] 144] 39| -3 96| 116 7.1
implicit price deffator 24| 24| 27| 15 18] 22| 29 15 Chain-type quantity index .. 135] 89| 68 -1.1 241 102 11.7] 106
Durable doods: Chain-type price index .. B8] 27| 74| [0] 23] 3 11 27
Current dolars .... 95| 44| 76| 81| -20| 84| 82 4 Implicit price defiator 8 27t 7| -28 27| -5 =i 84
Chain-type quantity 72| 32| 70| 93| -10| 82| 114] -26 (| Imports of services:
Chain-ype price index .. 24| 12 8| -14] -71 8| -16] -6 Curtent dollars ..... 68| 63| 72| 45 -a7] 114] 48| 40
implicit price deflator 24| 12} B 11 -9 2] 29 -19 Chain-type quantity 48| 37| 67| s8] 24| 130] 13| 286
Nondurable goods: Chain-ype price index .. 19 25| 19| -12[ 23| -1.3] 36| 13
CUTENE OIS oo a4 39 42| 12| & 77| 61| 5 Implicit price deflator ... 190 25 1§ -1.3) -23f -14) 36 14
Chain-type quantity index .. 31 23} 18] 5 -4 371 13] 4| Govenment consumption expenditures
Chain-type price index ... 1.3] 18] 24 7] 13] 391 48 2 and gross investment:
Implicit price deflator 13| 16 24 .71 1.2] 39 471 1 Current dollars 19 331 441} 15 -3 61} 75 1.7
sarvces: Craioe pen . 20| 23| 32| 23| 42 41 13| 23
CUITOnt OIS ... 53| 53] 65| 45 48 42 e2[ 43 R T e of 33l 33 5 Wl Dol 5
Chainvtype quartity index . 22| 22| 30| 20| 23| 24| 27| 13 'mlct price defiator 20 33 33 21 41 44 -2 24
Chain-type price index ... 301 30f 331 24| 23] 19 33] 30 Federal:
Implicit price defiator 30| 30f 33| 24| 23| 18 34| a0 ggrrem dollars - 33 -c?s }g :gg ;gg gg gz ?332
ain- uantity index .. . 6] =1. .6( =13. ! . X
Gross private domestic Investment: w5l sol 7ol 97l <ol 19l 105l 238 Chain;m price o 27( 38 31) 18] 74 20| -7 9
Chain-ype quanity index - 143 31]-103| 78| 40| 28| 1.0} 229 implicit price defator ... 27 38 8 17 72 28 -6 4
Chain-type price index .. 19| 17] 27 19| 4 -4 2| 22 National defense:
Implicit price defiator 19| 18 25 19 1| -9f -4 8 8gr(em dollars P zgg :ég 4.2 -% ;gg gg 138 g.g
aln-type al ex . 3 ? D} =1.0]=1d. N X X
P o, GOIAT ..o 23 77l 9| 82| 31| o7 s 121 Craftn o i 28 39 421 9 32 0 1T 8
Ghain-ype quanity index . 101] 60| -16| 61| 35 104 72| 108 Implicit price defiator 24 35 43 1y 34) 400 18 0
Chain-type price index .. 19| 16| 26| 20 4f -1 8 22 Nondefense:
Implicit price defiator 19| 16| 26 21| 2 -8| -5 13 Current dollars 28] 41| 42 19| -12] 104 25 20
Nonresidential: Chainype pion en .. ry I B T B I
CUITEN GOIBIS o 14 107 61| 68| 18 107| 25 183 iled ity A aa vl 39l 66l -1l 23 1
Chain-ype quaniiy index . 98l 95| 35| 49| 25| 116 38| 175 Implicit price dafiator 35 43 1 32 180 -1} -53) 13
Chain-type price index .. 14| 10 28] 17} -3l -2| 4] 18] State and local:
MDA DrICE GBAGON e 14| 10| 26| 17| -8| -8 13| 7 Current dollars 40| 54 55 51| 38| 45| 67 47
Structures: Chain-type quantity index .. 25| 24 21| 27| 15| -9 87 11
L P — ag| 108] es| 103 29| oo -1gf 12|  Chamipe price index . 19 501 33 23 28 M % 38
Chain-type quantity index .. 15 73| a4l 63l 10| 77| <7 84 pict pric i ] I I By I -
Chain-type price index ... 33| 33| 29| 37| 18| 12| 20| 34| Addenda:
Implicit price deflator ... 33} 33] 30] 38 19 12| 20] 34 Flngl salotasd&{ domestic product: sal sol 45l 571 34l 53l sol 23
' urren I £ SR R X % 3 X X 1 &
Producers’ durable equipment: Chain-type quantity index . 29| 24| 21| 36| T4 30| 41| 75
gg".mt'ygg“m i }g; }gg gg ig ;3 };? g; ggg‘ Chain-type price index 23| 25 24 21 21f 23 22| 20
g quantity index X X X X 3 N X it - y y y . Y " " !
Chaintype price index ki ol o8l o -tol =7t -8l 13 Implicit price deflator 23] 25| 24 217 20] 22| 18 18
Implicit price deflator . J 2l 24 9] -1.5| -16] -24] -2 || Gross domestic purchases:
Residential Current dolars ..... 63| 45| 34 43| 11| s2] 72 49
TGOS e wal 7wl eel sel 73l il 20l GnYES s 33 24 o5 78 78 23 3% 13
ain-type quantity i . .8 -2.3]-13. : < 2 . ici - ’ ! s : : ) . :
Chain-type price index .. 31l 31| 26l 28l 221 o1 13 33 Implicit price defiator 22| 25| 28 16 18 21 19 1.5
Implicit price defiator 31| a1 28 30| 221 -1] 12| 33 Flnén sales dg domestic purchasers: 5ol aol adl ail 22 sdl sl 34
" urrent [- £ JRRRO N 3 X L . X . X
Exports of goods and services: Chain-lype quanity index . 34| 24 20 24] 4| 3] 47] 17
gg'tm‘wgg“afs o 23 1%3 ‘g; s 183 2 '2-; Chain-type price index 29 24 28] 17] 19] 23] 21 19
ain-type quantity index . 8| 59| 10.7) 10.7) 18] 56| - ey - ol 2al o8l i 18l 22 sl 1]
Chain-type prica index . 11l 31 53 5| -10 ol 14l -8 Implicit price deflator 22] 24] 28] 17) 18] 22| 18} 16
Implicit price deflator 14 3.1 621 5] -1.51 -8] -5| -1.8 }i Gross national product:
Exports of goods: Current dollars ... 56 45| a1 5] 28 46] 61 33
Curent ol .. to8l 142 1211 g4l 125 -8 45 82|l Canabs ko . 33 25| 24 20 21| 23| 3 20
i type quarty e - o toal E7l 7l a3l TR &3 in-type - | 23| 25 24| 20 21| 23 22 2
Chainype price index .. sl 820 s2| 8| -18 <ol 4| -3% Implicit price deflator .| 23] 28] 24] 21] 201 22{ 18] 17
Impiicit price deflator 8| 32| 53] 6| -24| -20] -21] -35 || Command-basis gross national product:
Exports of services: Chain-type quantity INdeX ......eusweoniesses 331 20 4] 34| 1.0] 24 44| 17
urrent doliars 59| 76 98] 19.1 .7} 60| 68| -1.2 || Disposable personal income:
Chain-ype quantity index .. 371 471 40| 87| -3| 27| 28| -38 N 48] 60| 30| 59| 6ol 42| 43 64
Chain-type prics index 22| 271 55| 2| 10| 32 40} 29| Chained (1992) doliars ... 24| 35| 3| 43 44 20| 13} 48
NoTE.—~Excapt for disposable personal income, the quantity end price indexss are calculated from welghted aver-  of output in 1995, Implict price defial ighted 1 the detailed price indexes used & ach
of m.%ué o:&on andp:rrl:gs us:gogepqu: eatg aagvgrgg:o and“osbv:rp%nem. Prior to thrt?ird qu:\;?err e mand mmentpm are :;lscuakra:e:e ag the mgo? c(\’mer:- o chairf;dmﬂar ?ustp‘:n mu?ﬁ&?ﬁgaﬁ e10().

and cument years. Beginning with the third quarter
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mm. these indexes use the geomelric mean O'of : his that reflect the composition of output for the preceding

, these indexes use weights that reflect the composition

agareqate
(Contributions to the percent change in real gross domestic product are shown in table 8.2))
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Table 8.2.—Contributions to Percent Change in Real Gross Domestic

Product
Seasonally adjusted at annual rates
1994 | 1995 1995 1996
[ ] w | ] n
Percent change at annual rate:
Gross domestic product ................. 35| 20] o07] 38 03] 20] 47 2t
Percentage points at annual rates:

Personal consumption expenditures 21| 1.6 21| 16 7] 24 23] 3
Durable goods .. 8] 3] 8 .7 -1 al o9 -2
Nondurable good: 8] S5 4 44 -1 a3 4
Services. 9 9 12| 8 8 9 11 5

Gross private domestic investment ... | 19| 5| -1.6] 1.1} -6 4] 15 3.2
Fixed investment . 13] 8 -2 8 5 14 10f 15

Nonresidential 9 9 3 5 2f 11 4 17
0 2l 4 2 0 2p =1 2
o a1 2 3 2 9 5 15
4 -1 -8 31 2| 3] 6 -2
6] -4 -1.3] 3| -1.0] <1.0] 5| 16

Net exports of goods and services .. | <5| 0 Al 12 8] 1] -6] 1.2

Exports 8 9 8 11 14 2] 8§ =t
Goods .... Il 8 5 6 14 A 85 0
Services A Mo 8§ 0 A -

-13] -9 -5 0] -2| -1.3] -1.2| <12
=12 =9 -7 .4 -2 -1.0] ~1.2] ~1.1
=1 - Al =1 0] -2 0f -d

Government consumption
expenditures and gross
INVESIMENL ......coueueennicrsessersssssssassens 0 0 Al =1 -8 3] 14] -1
Federal =3 -3 -1 -4 -9 4 6 =2

National defense . =3 =3 0] -4 -8 20 4 -3
Nondefense ..... 0 0] =11 0 =3 2] 2 0
State and local ... 3 3 2 3 2 -1 8 1
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and Chained Dollars

{Dollars}

Table 8.3.—Selected Per Capita Product and Income Series in Current

Seasonally adjusted at annual rates

1994 | 1995 1995 1996
I ] v [ 1 ]

Current dollars:
Gross domestic

product .....ceceenenee 26,606 27,571| 27,421| 27,752| 27,840| 28,0721 28,455 28,653
Gross national

Product ....vuueeer 26,592| 27,545| 27,412] 27,690 27,816 28,071| 28,427| 28,588
Personal income ..... i 23,243f 23,119] 23337] 23,613| 23,845 24,183| 24,459
Disposable personal

NCOME ovvrvvuencrrens 19,264 20,224| 20,068] 20,306] 20,555| 20,727| 20,900{ 21,177
Personal

consumption

expenditures ....... 18,033] 18,719] 18,680 18,823] 18,901| 19,128| 19,383| 19,433

Durable goods ... | 2,228] 2,305f 2299 2338F 2321| 2363] 2405 2372

Nondurable

000US ceercursenees 5484] 5648] 5658 6661] 5659] 5753| 5826 5818

SOVICes v 10,320} 10,767} 10,732] 10,824 10,921| 11,011| 11,162| 11,243
Chalned (1992)
dollars:
Gross domestic

Product .....uwesesens 25,352 25,630] 25661| 25,727| 25681| 25,757 25994] 26,066
Gross national

Product .....ceseer 25,341} 25,608| 25,545| 25672] 26,662| 25,759| 25,972| 26010
Disposable personal

INCOME cvcererrursenses 18,330] 18,7001 18,676| 18,829 18,986] 19,0411 19,063 19,242
Personal

consumption

oxpenditures ....... 17,159 17,400| 17,303| 17,454] 17,458] 17,573| 17,679] 17,657

Durable goods ... 2,1656] 2,204] 2,193] 2,236] 2,225 2,265 2,322| 2,301

Nondurable

GOOUS evnrnessense 5334] 5404] 5416 5400 5390f 5428| 5434) 6426

SOIVICeS .uuuvvuneser 9,672] 9,795] 9,787 9,812] 9,845{ 9,883{ 9,827 9,934
Population {mid-period,
thousands) .........e... 260,681| 263,000 262,748 263,399| 264,032) 264,563| 265,155| 265,806
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Table 8.4.—Auto Output
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Table 8.5.—Real Auto Output

{Billions of dollars) [Billions of chained (1992) dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates .
1994 | 1995 1995 1996 1994 | 1995 1995 1996
Wpmfwid it m oy mfwvid Wy

136.2] 139.0 Auto output .... 119.6) 121.3
Final sales 141.8| 133.8) 130.6] 145.6] 133.7] 132.1] 134.0/ 1320  Final sales 118.2) 115.4
Personal consumption expenditures ...... 137.4| 137.3| 138.6} 142.4| 134.8] 137.4] 140.91 134.6 Personal consumption expenditures ! 120.0] 114.6
NOW AULDS .....vcerrseresresrasssssecsse .| 91.3| 84.6] 84.1) 835 87.2] 85.1] 825| 767 OW BUIOS .eonrsessssinssessesmesessessens . . | 9] 752] 69.3
Net purchases of used autos .. 46.1] 52.7) 54.5| 59.0] 47.6] 52.3| 58.4[ 57.9 Net purchases of used autos 1 . 3 4] 435| 435
Producers’ durable equipment 469 422] 41.3] 46.0 30.9] 40.0] 42.7| 46.6 Producers’ durable equipment .. 428| 46.7] 402| 406 425 453
NEW QUIOS ..oveevrerenrernssassencen 74.7| 72.4] 71.0] 793 68.0] 70.2| 75.8] 824 New autos .....vumsecceicecorne 85.7| 73.2).625 64.3] 69.1] 744
Net purchases of used autos . -27.7| -30.2] -29.8{ ~33.3 ~28.1] -30.2] -33.1| ~35.8 Net purchases of used autos -23.0) -26.5| -22.4]| 236 -26.2{ -28.7
6t BXPOMS ..covrevrerssssnscasssssssssssssssssssssssnss =44.7| -48.1] -51.6] —44.9| -43.9 —47.9] -51.5[ ~51.1 NBE BXPOMS +.oreresssenesssseeseoresmesseessssisssnsense -46.3] -39.8| -38.9 —42.6] ~46.0[ ~45.4
Exports 164 16.71 158] 17.21 16.7] 17.3} 1567} 186 Exports 152| 16.6] 157| 16.3] 148 17.5
Imports 61.1| 64.8] 67.3| 62.2| 60.6] 65.2| 67.2| 69.7 Imports A 615] 56.4| 54.6) 58.9] 60.8] 629
Gross government investment ............... 21 24] 23] 21| 30| 28] 19 19 Gross government investment ............... . 2| 22| 20| 28| 24 17 17

Change in business inventories of new Change in business inventories of new
US8d AULOS ......oovconerienseinenssssanessanens 18| 10| -3]|-109] -1.2[-19.1] 23] 7.0 and used AULOS ..................ceueeeeneuseennenne 14| 2| -3{-10.1] -2.8/-168| 14| 5.8
New 171 0 -4 -8.1] <8.7]-214] 33| 6.1 New 19| -6 -2| -86| -5.0]-19.3} 26| 55
Used 1 1.0 1| -1.8] 25| 23] -10 9 Used 0 8 -] -18{ 19 16 -10f 5
Addenda: Residual -1 71 6 8 A} 10 7] 5

Domestic output of new autog L — 125.5] 118.9{ 116.0] 119.8| 113.3} 102.5] 123.2{ 129.4 Addenda:

Sales of lmported new aukos? ......... 507) S63| 543) 853} 67.8) 883] 38 $49  Domestic output of new o R— 118.0] 1102 1081 111.2] 103.3| 94| 112.4] 1176
;. 8°"Sisﬁ °1' final sglles and change in %u;mm ‘"""“"”m%’.?" autos *::,“db'“ in the United States. Sales of imported new autos? ............ 56.4| 52.1| 50.2| 51.0] 53.1| 535( 49.1| 49.7
s onsists of personal consumption expanditures, p quip 908 g invest- 1. Consists of final sales and change in business inventories of new autos assembied in the United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-

ment.

NoTe~Chained (1992) dollar series are calculated as the ct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quaniity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.
Table 8.6.—Truck Output Table 8.7.—Real Truck Output
[Billions of dollars] {Billions of chained (1992) dollars)
Truck output! 121.2| 127.6| 128.1] 124.9| 130.5] 129.7| 134.4{ 130.7 Truck output ! [ 1118] 1148] 114.9] 111.0] 116.4] 115.2] 118.5{ 1148
Final sales 118.0| 125.5| 123.0( 123.9( 130.1] 134.81 1290.41 120.5  Final sales 108.8] 112.6] 110.4] 110.1] 116.0] 119.7] 114.1) 113.8
Personal consumption expenditures ...... 67.1] 56.9] 56.5] 66. .7| 59.6] 58.0] 56.8 Personal consrt;rgrtion expenditures ... 52.8| 50.9] 50.8] 50.4] 51.9| 625 50.7| 49.4
Producers’ durable equipment ............... 5| 66.3] 64.4| 68.3| 67.1) 68.4] 69.1| 716 Producers’ durable equipment ............. | 53.8] §9.3] 5§7.5| 60.5 60.0| 60.8] 61.1} 63.1
rs 611 63| -5.1| -49; ~4.2| -52{ -6.4 NGB GXPOMS wuvnvsrerssssomssessesessscsmsssansasesss 46| -4.3] 4.5 421 40| -34] 421 53
770 18] 77| 78] 83] 90/ 86 Exports 66f 75/ 72| 75 75| 80f 87 83
12.8] 128] 128 127] 125 142| 5.0 Imports 1.2) 18] 11.7] 1.7 11.5] 114] 129{ 136
75| 74] 38 92f 111l 75 75 Gross government investment 69| 67) 68 35| 82 098 66/ 66
21] 50| 10 4 -51] 48| 12  Change In business inventories 29] 19 45] 9 .4 -45] 43| 11
1. Includes new rucks only. Residual o] o o -1 =1 o 0] -1

1, Includes new trucks only.

NoTE—Chained (1992) dollar serigs are calculated as the %xoduct of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses waights of more than one period, the comesponding chained-dollar estimates are usually not additive.
The residual fine is the difference batween the first line and the sum of the most detalled lines.
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B. Other Nn1pA Tables
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Monthly Estimates:

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates were
released on December 23, 1996 and include “preliminary” estimates for November 1996 and “revised” estimates for
July, August, September, and October.

Table B.1.—Personal Income
[Biltions of dollars; monthly estimates seasonally adjusted at annual rates)

1995 1996
1994 1995
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July” | Aug.” | Sept.r | Oct.” | Nov.?
Personal Income 5753.1| 6,115.1] 6,2066| 6,220.4| 6,267.4| 6,270.1| 6,3152| 6,340.1| 6,371.5| 6,405.2| 6,480.3| 6,463.1| 6,502.5] 6,538.7| 6,541.6] 6,574.1
Wage and salaty disbursements 32418 34306 3.491.9]| 34950 35136 3,508.1] 3,546.0] 3,560.6| 3,579.1} 3,597.2} 3,643.11 3,6308| 3,6609] 3,687.2] 36822} 3,7044
vate industri 2,630.31 2,808.8| 28662| 2,868.2| 28854 | 2875.6| 291201 2,925.1| 2,941.8| 2958.0| 3,0028] 2,988.3| 3,016.6] 3,040.4| 3,03565| 3,080
Commodlty-produclng TNQUSINIES cesssssererssossorssssmmrsssmssasmasisassassssns 8249] 8636) 8723| 8732| 8763) 6709| 884.3| 6809| 8946] 9000| 9063] 9068 9133] 9131 91371 9173
Manufacturing 6211 6484| 6533 6543| ©6565| 6505| 6586| 6553| 6683| 671.9| 6751 6754 680.7| 6795] 679.8] 6833
Distributive industries 7392| 7837| 7e8.1| 8009| 803.1%F 801.2] 8120| 8181] 8144} 819.0| 8336| 8238] 8325] 841.0| 8367| 8430
Service industries 1,07621 1,161 6 1,195.8] 1,194,11 1,2060( 1,2034| 1,2156] 1,226.1] 1,238 1,239.07 1,2629] 1,257.8] 1,270.7| 1,286.3| 1,285.01 1,297.7
G 6025| '6217| ‘6257| 'e268| '6281) '6a26| '6340| '6354| '637.3| '6392| '6403| 'e425| ‘6444 '6488| '6d67| ‘464
Other labor income 4022| 4240| 4287| 4302F 431.7] 4274 4294 4308| 4324 434.0] 4356| 4379 4386 4401 4415] 4429
Pr?rietors' income with (VA and COAG ..uwuccssmmmmmmmassssescansessssissess 4509 478.3| 483.3| 486.9{( 4901 49321 6500.1| 5052 5105] 5161 513.0] 6227] 5260] 530.4| 5294 5300
arm 35.0 29,0 30.4 N9 33.2 36.2 388 40.1 43.2 46.2 48.0 50.0 52.2 53.1 50.7 48.8
Nonfarm 4159| 4493] 4529} 4850| 4569| 457.0| 461.3] 465.1 467.3| 469.9| 4710} 4727 473.7] 4773] 4788) 4813
Rental income of persons with COAGJ ....cummmmsmmsssmssesssssnsmsessosssse 1166| t222] 1195) 1274| 1307 129.1 1267 1250| 1244 1248| 1246| 1263] 1266]| 1280] 1284] 1288
Personal dividend income 1996) 2148 2195| 221.9] 2238| 2253 2265 2279 2287| 2294 22909( 230.8) 23151 2323 2333 2347
Personal interest income 6637 7179 7242| 72701 7303| 7284 7256 7243| 7284 7336| 7375| 7406| 7430] 7451 74741 7499
Transfer payments {0 persons 956.3| 1,0226] 1,0380| 1,039.3| 1,0469] 1,057.4] 1,08625| 1,0600f 1,0725] 1,076.4}] 1,078.9| 1,0825 ‘.085.6 1.087.3 1,090.7[ 1,096.2
, sunvivors, disabilfty, and health insurance benefits .. 4729] 'so74) 5134] 5145; 's205] '5264) 5204f 534.9) 5346 's36.1| 6383) 5402 5445 5475
Government unemployment insurance benefits 2.7 218 223 222 22,1 25 22 219 2.1 219 219 221 21 9 22 0 22.1 2.1
Other 4507 4936| S5022| ©5025; 650441 5095] 5109| 5122| 6157| 5174 5187| 5202) 5214] 8225) 5241 §26.6
Less: Personal contributions for ‘social insurancs ... 27811 2045| 2984| 2984| 299.7| 2989} 301.5| 3027| 3039| 3052% 3084| 307.7)F 309.8] 3I11.7| 3I14) 30
P Preliminary. VA Inventory valuation adjustment
” Revised. Source: U.S. Department of Commerce, Bureau of Economic Analysis.
CCAdj Capital consumption adjustment
Table B.2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates)
1995 1996
1994 1995
[ Nov. | pec | dan | Feb. | Men | mp | ey [ awne |y | mugr | septr [ octr | movr
Billions of dollars, unless ctherwise indicated
Personal income 6115.1] 62068 6,2204] 620674| 6270.1] 63152| 6340.1| 6371.5| 64052] 64603| 64631| 65025] 65387] 654168| 65741
Less: Personal tax and nontax payments ... 794.3 8085 805.9 809.2 814.1 826.1 8347 896.1 852.7 863.0 863.9 873.3 880.4 879.5 883.5
Equals: Disposable personal incoms .. 8,3208| 5400.1] 54235] 54582| 5456.0| 5480.1| 55085| 54754| 55526 5507.3] 5590.2] 5,020.2| 56583 56621 56906
Less: Personal outlays ... 60715| 6103.3| 6,1422| 5,1886| b5171.4| 52208| 62832| 620808] 6323.3| 62079| 6313.0| 53367| 533.8] 5377.1] 54068
Personal consumption emenditures 49249 4 950 4 4,9880| 8, 032.9 5, 015 0 5071.9| §50947| 5,120, B 5,162, 0 5.135.6 5,148.9 51724 5, 175 11 52123] 5240.8

Durable goods . 606.4 607.6 6376 6342 '632.4 '648.4 632.0 6428 624.0 6334 637.0

Nondurable goods 14859} 1 487 0 1,494,0 1,501 7 1 508 3 1,5266| 1,531.6] 1,5449| 1,5487) 1,5405] 1 5442 1,64271 155261 1569.0| 15623

Services 2,8326 2,862.4 2,886.4| 29016 2,902.9 2907.7| 29289] 2, 043.5 296491 29630) 2 980.0| 29869 2 998.5 3,0199| 30418

Interest J 1317 136.4 137.7 138.2 140.7 1421 1428 1439 1462 146.2 147.9 148.2 148.6 148.7 148.8

Parsonal transter paymems to rest of world 149 16.5 16.5 16.5 187 18.7 16.7 16.2 16.2 162 162 16.2 16.2 16.2 16.2
Equals: Personal savings .. 2403 2088 2814 269.8 2848 2503 2523 194.6 2293 2994 286.2 2025 3185 285.0 284.8
Addenda:

Disposable personal income:

|Eiellions io'; chained (1992) dollars ! .......cuen. 47782| 4,9458| 49924) 50108| 50356] 5023.1] 50452| 50447{1 50000] 5063.1] 51005] 50022| 5117.56| 51340| 51222| 51360
r -

Cmnt dollars 19,264 | 20,224 | 20,467 | 20,641 20,658 | 20,636 | 20,749 | 20,796 | 20,666 | 20,941 21,003 | 21,082 | 21,178 | 21,270 | 21,268 | 21,360

Chained (1992) dollars . 18,330 | 18,799 | 18922 | 18978 | 19,058 | 18,999 | 19,071 19,065 | 18872 | 19,006 § 19,220 | 19,473 | 19263 | 19,299 | 19240 | 19,278

Population (thousands) ! 263,090 |263841 |264034 |264220 |264:301 |264,554 |284743 |264946 {266,151 |265367 |265590 |265.807 022 ,226 | 266,412
Personal consumption expenditures:

Billions of chained (1992) dollars 4473.1| 456778 45767 46084) 46433] 4617.1]| 4,6618| 4,6683| 46762| 47069| 4.679.7| 46827 470221 4,6955| 47162 4,730.0
Durable goods ... 5620 §79.8 578.7 683.2 603.7 6786 611, 607.4 608.4 626.6 611.9 605.3 623.3 606.3 6156 6215
Nondurable goods 1,3905) 14219} 14164 142431 14289| 14263 14428| 1439.3| 14428| 1443.3| 14366 14385| 14419] 14463 1,4457] 14433
Services 252141 2677.0] 258501 26014 2611.6] 26124] 26090] 26228] 26262]| 26385| 26322] 26396] 26383| 26439 26548| 26659

Impicit pnce defiator, 1992100 .. 105.1 1076 108.2 108.2 108.4 108. 108, 109.1 109.5 109.7 109.7 110.0 1100 110.2 1105 1108

Personal saving as Percemago of dispooable
p | income 38 47 55 52 49 52 47 48 36 4.1 53 5.1 52 5.6 5.0 50
Percent change from preceding period
Personal Income, current dollars ..........me 50 63 06 04 0.8 0 0.7 04 05 0.5 09 0 06 0.6 0 05
8l income:
urrent dollars 48 8.0 6 4 ) 0 8 3 -5 14 8 0 5 5 A k3
Chained (1992) dollars .. eesseserasssssnsensassen 24 35 3 4 5 -2 4 0 -8 1.3 T -2 5 3 -2 3
Personal consumption omndlturos.
Current dollers 65 48 -3 8 9 -4 11 4 5 8 -5 3 5 A 7 5
Chained (1992) OIS .....ccvmmuummmmessssssssssssssossons 1 23 -5 a1 8 -8 10 A 2 7 -6 A 4 -1 4 3
l,’;‘reliminary. 2 Mo?hthly estimates equal personal saving for the month as a percentage of disposable personal income for

pic dfat

for personal consumplion expenditu
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Annual Estimates:

Except as noted, these tables are derived from the N1pa tables published in the August 1996 SURVEY 0F CURRENT
Busingess; they are consistent with the most recent benchmark and annual revisions.

Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1992-94

Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992) dollars
1992 1 1998 1 1994 [*1000 [ 1903 | 1904 1992 1993 | 1994 4905 [ 1903 [ 1004
Gross domestic product ... 6,244.4/6,550.2|6,931.4/6,244.4(6,383.816,604.2 Transportation services ... 196 20.8| 24.3| 196] 208 21.9
Communications ... 161.0| 173.4] 188.3| 161.0] 170.1] 182.1
Private industries 5,370.8/5,650.016,000.0|5,370.85,508.7(5,728.7 Telephone and telegraph . 1295 137.4| 1486| 1295] 136.3| 143.7
Agriculturs, forestry, and fishing 178] 1124] 1003] 1157 Radio and television ........ 31.5| 359 39.7] 315 33; 38.1
X 3 . . . . : y Y Y
Farms - ol 822| 805 708 839 Electric, gas, and sanitary services .. 175.0f 185.2| 195.3] 176.0] 180.6] 188.0
Agricultural services, forestry, and fishing ... | 31.9] 333 357] 319 8323] 321 Wholesale trade 406.5| 423.1| 461.9] 406.5] 418.6| 450.0
Mining ... 922 89.0] 904 922 0.7} 967 | Retall trade 544,3| 571.1| 600.9] 544,31 5632 595.4
Metal mining 55f 4.9 5.0 5.5 5.2 45
Coal mining 13.6] 125( 138 136] 139 162 Finance, Insurance, and real estato .. 1,148.8]1,214.0)1,273.7]1,148.8/1,159.8}1,192.8
Oil and gas extraction ... .| 650| 636] 628] 650 633] 677 Depository instituions ... 1] 2020 212.1] 200.1] 196.9] 197.2
Nonmetallic minerals, exc 82| 841 85 82| 83F 88 Nondepository institution: 353| 31.0] 283] 320 340
Security and commodity br 629 695 495 651| 744
Construction 229.7) 243.6] 269.2 229.7) 236.1| 253.1 Insurance carriers ... 99.6] 104.1] 834 740 763
Insurance agents, , 420] 463 39.5] 402 419
Manufacturing 1,06.0(1,1105(1,197.1(1,069.6(1,005.311,1680 (| Foar some ok 7624 a0o3| 7355| 7404|7864
Durable goods 5734| 612.3| 673.1| 573.4| 601.2| 657.9 Nonfarm housing services 568.7| 605.2| 5535| 5529 571.9
Lumber and wood products ... 320 383 410 3201 287 315 Other real 6State v.ov.werne 103.7| 197.1| 182.3| 1876 186.4
Furniture and fixtures ............. 182 1761 190| 162} 17.8] 184 Holding and other investment g8l 93 123 128 129
Stone, clay, and glass producis 251 267p 279] 25.1| 250| 26.2
Primary metal industries ........ 39.0] 408 44.2| 39.0f 4191 429 Services 1,266.1(1,342.7|1,200.8{1,222.1/1,249.6
Fabricated metal products ... .| 7041 745 825 704 742| 829 Hotels and other lodging places 51.01 546/ 561 510 525 526
Industrial machinery and equipment ......... 108.6| 111.9] 119.3] 108.6] 115.8] 1276 Personal services 41.0| 445 465 410l 42.8] 431
Electronic and other electric equipment ... | 98.6] 111.8] 130.0] 98.6| 113.6| 1384 Business services 2189| 233.4| 2535] 2189| 234.3) 247.0
Motor vehicles and equipment ............. 52.8] 66.2] 84.1] 528] 608 728 Auto repair, services, 51.1] 54.0f 574| 511 510] 516
Other transportation equipment .. .| 565] 5321 476| 565 516 45 Miscellaneous repair services ... 175 192 194] 175 172 169
Instruments and related products .......... | 54.2] 536 545 542 513 509 Motion pictures 200] 221} 248 2001 2191 236
Miscelianeous manufacturing industries ... | 201} 21.8] 231 204] 21.1| 224 Amusement and recreation Services ... | 47.9] 487 522] 479 470 484
Nondurable goods ..... 490.21 504.3] 524.0] 490.2] 494.1| 510.2 Health services 369.1] 384.8| 408.3] 360.1} 363.1] 368.3
Food and kindred 102.1] 103.7] 108.1) 102.1} 102.2| 104.8 Legal services 00.1] 92.3| 94.4| 904] s79| 867
Tobacco products . 184F 16.5] 166 184 17.5] 220 EdUCALIONl SBIVICES .uvvvuvvusssessrsmmmsmssssssrssssssons 46.3| 485| 514 463 468 476
Textile mill products .. 254 265 256f 254] 258| 273 Social services 369! 401 434| 369] 39.3] 412
Apparel and other text 272| 23| 218 2721 269| 278 Membership Organizations .................ssessessees 389f 421| 445 389 408 428
Paper and allied products 458| 476 490 458 499 497 Other services 162.2] 171.2] 180.0| 162.2| 167.5 170.6
Printing and publishing .. 7971 81.7| 857] 78.7F 7T13| 782 Private households .. | 10.1f 107 108 10.1] 10.3] 102
Chemicals and allied prod 120.5] 126,51 132.4] 120.5| 122.1| 125.1
Petroleum and coal products . 282| 298| 29.71 282 271} 268 Statistical discrepancy! ... 43.71 551 31.3] 437 537] 298
Rubber and miscellasnous pla: 381 41.1] 450 3811 409 457
Leather and leather products ..... 48| 48] 41| 48] 48] 39 || Govemment 875.1| 875.8
Transportation and public utilities .. 528.8] 566.2| 606.4| 528.8| 555.8/ 585.3 Federal 314.7] 305.0
Transportation 192.8] 207.6) 222.8| 1928 205.1] 2155 General governmant : . 4| 267.3] 256.8
Rairoad transportation ...... .1 221 230] 243| 22.1] 240| 262 Government enterprises ... 47.0| 469] 514 47.0{ 475 484
Local and interurban pas 109 11.3] 11.7] 109] 109 111
Trucking and warehousing 822l 884] 95| 622 83| 96| State and local 560.3) 670.8
Water transportation 103 103 108} 103] 104 109 General government : : : 6| 5158 625.8
Transportation by air . 430| 486| 511 430 4521 499 Government enterprises ... 458| 478 529 456] 447 451
Pipelines, except natu 49 521 571 491 671 60 || w0 cnocated by Industry 2 0 70| 145

1. The current-dollar stafistical discrepancy eguals gross domestic product (GDP} measured as the sum of ex- NoTE.~Estimates in this table are based on the 1987 Standard industrial Classification. The table is derived from
penditures less gross domestic income—that is, GDP measured as the costs incurred and profits earned in domestic  tables 10 and 14 in “Improved Estimates of Gross Product by Industry, 1959-34" in the August 1996 SURVEY OF
production. The chained (1992) dollar statistical discrepancy equals the current-doliar discrepancy deflated by the  CURRENT BUSINESS.

implicit price deflator for gross domestic product.

. dzst Equals GDP in chained (1992) dollars less the statistical discrepancy and the sum of GPO of the detailed

industries,
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure
Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992) dollars
1993 | 1994 | 1995 1993 | 1994 | 1995 1993 | 1994 | 1995 1993 | 1994 | 1985
Personal consumption oxpanditures ... 4,454.1 | 4,700.914,924.0 | 4,330.5 | 4,473.2 4,577.8 Poasonal buslgou d oy 3533‘2 33;? 3;;.0 ag;g 33;: 32;;
kerage charges and investment counseling (.) e 1 3 ) A 4 I,
Food and , ‘ 7327 7633| 7944| 7104| 7367| 7481 || Bank senice ahrges. st senices. and sals deposi
Food purchased for off-premise consumption (n.d.) . 434.9| 449.1] 4668| 4282 4322] 437 box rental (s.) 05| 310 328] 288| 270] 269
Purchased meals and b ges* (n.d) ... 2429| 258.4| 2719 2382 249.0| 256.1 Services fumished without payment by financial
Food furnished to employees {including military} (n.d.) 75 7.7 8.1 73 74 76 intermediaries except fife insurance carriers and private
Food produced and consumed on farms (n.d.) ... 5 5 4 5 S 5 NONINSUrEd PENSION PIBNS (S.) rresessrsssusererscrmssnsns 1439 1460 1489| 1437| 1452| 1485
Tobacco products (n.d.) : 70| 477( 472| 452| 476] 460 [} Expenss of handing life i 17g) 682| 710| 740| ‘ess| e64| 673
Addenda: Food excluding alcoholic beverages (nd.) ... | 607.7| 6343| 6624| 597.1§ 609.5| 620.1 Legal services (s.) arg| 86| s503| 459 4s1| as2
Ncgmcs g‘;vefages wmﬂ;jd for of- siz| sas| seol sis| sae| sse || Funeraland bural expenses (s) S 08| 1y N7) 1030 101] 100
Other eicoholic beverages (n.d.) 23| 278| 288| 258| 23| 25 ONe*E 1711 184 1a.: 4;3: 167) 164
Clothing, accessorles, and jowelry 20| s105| a202| 2027| soea| srma || TeBOATE SB| TRS| asi dNal a9 e
Shoes (n.d.) - 3441 85| 362 341l 383 960 New autos (d.) .. 865 91.3| 46| 844| se2| 783
Clothing and accessories except shoes? 201.2| 2123 218.4] 199.1] 211.9] 2211 Net purchases of used autos (d) .. 408! 461 s27| 372] 389l 203
Women's and children's (n.d) 13151 19671 140.3] 130.0] 1363| 1433 Other motor Vehicles (d) e 72| 735; 738| e49| es3| ess
Men's and boys’ (n.d) ....... 697 766| 778| 692] 756( 778 Tires, tubes, accessories, and other parts (d.) | ste| as4] 38| 21| 30| 30
Standard clothing issued to mifitary tgersonnel (n.d) 0 0 A 0 0 A Repalr, greasing, washing, parking, storage, rental, and
Cleaning, storage, and repair of clothing and shoes 1.3 H.6] 18] 11.0] 11.0] 14 eas'ing ) " g f ! ' 10200 1130 1212] 93| 1053] 1009
Jewelry and watches (d) 3656 367( 388l 47| 48| 362 Gasoline and oil (n.d) 108.1] 1009 1146] 1091 110.4] 1183
Other® (s) 140 143] 151 136 138 141 Bridge, tunnel, ferry, and (0ad 10l (5. wwwcwmemcsvnne 25 25| 26| 24| 23] 2
Personal caro es1| enr| 7001 e33| eas| ese |  Insurance’® (8) 28] 2731 280( 2561 268 257
Toilet articles and preparations {n.d.) 431 4sa| 467{ 420| 428] 440 Purchas "a':scita'systerﬁs o gg gg gg gl gf 5:%
Barbershops, beauty parlors, and health clubs (s.) wuuverrrune 220 226 23471 214| 214} 216 Texicab (6 - 23 29 30 27 28 Y]
Housing 673.2| 7066] 7437| 655.0| 668.2| 6817 Purchased intercity transportation ....uuuuimessmsessssssssssios 301| 300| 318} 283| 206]| 309
Owner-occupied nonfarm dwellings-space rent (s.) ... | 481.1] 5026| 5285 4682 4754| 4837 Railway (s.) 8 J g 8 7 q
Tenant-occupied nonfarm dwellings-rent (s.) 16237 1725| 1816 158.3] 163.7] 1683 Bus (s.) 9 8 9 9 8 E
Rental value of farm dwellings (s.) .....uesser- 55 57 58 5.1 49 48 Airtine Ss.) 265| 263] 269| 240| 253| 264
Other (s.) 243| 259| 27.8| 235{ 243| 250 Other20 (s.) 29 a1 33 26 28 29
Household operation 503.5| 528.1| 554.3| 494.0| 507.9| 5256 || Recreation 330.0| 374.8| 401.7| 337.2f 369.9| 3955
Furniture, including mattresses and bedsprings (d.) 426| 4541 47.7| 416 47| 439 Books and maps (d.) 190| 201 209 18.4 191 194
Kitchen and other household appliances ? (d. 2391 289] 27.3| 238| 253| 287 Magazines, newspapers, and sheet music (n.d.) 226] 240| 266) 21.8| 225] 230
China, glassware, tableware, and utensils (d.) 201 235| 247| 220| 230| 244 Nondurable toys and sport supplies (n.d.) . 365 401| 427| 32| 393] 418
Other durable house furnishings ® (d.) .. 482] 21| 438| 478| 512| 528 Wheel goods, sports and photographic equipm
Semidurable house furnishings® (n.d.) 248) 269| 288 246| 254| 268 and pleasure aircratt (d.) . 326| 391 438| 325 382] 421
Cleaning and polishing preparations, and miscellaneous Video and audio products, computing equipment, and
household supplies and paper products (n.d) 4851 5061 522| 483| 501 499 musical i nts (d.) 688| 800} 883| 734 890] 1060
Stationery and writing supplies (N.d.) wmmeoneees 1421 1471 1651 140] 1411 141 Radio and television repair (8.) e 46 47 6.1 44 44 46
Household utilities 160.2| 1622| 166.2| 165.0] 154.8| 1573 Flowers, seads, and potted plants (n.d. 128| 1401 42| 129] 140] 138
Electricity (s.) 83.0] 841 871 814] 824] 83§ Admissions to specified spectator amusements . 1821 195F 199| 1791 183] 19
Gas (s.) 329 316| 3098| 3.0f 292| 302 Motion picture theaters (s.) .c.ummeersesees P— 52 55 5.6 5.1 5.2 54
Water and other sanitary services (s.} 337 365] 82| 319) 9| 383 Legitimate theaters and opera, and entertainments of
Fue! oil and coal (n.d.) 106 101 100| 107 103| 103 nonprofit institutions (except BtHIBLICS) (S.) wessusemesseeens 79 87 9.0 78 8.2 3.1
Telephone and telegraph {s.) 741| 798| 8s6| 734| 768| 822 Sp sports 2! (s 5.1 6.3 63 50 491 48
Domestic service (s.) 15| 117] 122§ 14 1.0] 1.2 Clubs and fraternal organizations 22 gs.) ............................. 1.2 121F 1291 110} 115] 117
Other 1° (s.) 333| 363) 402] 324 337 366 gomme{ciall p:tnidpq;:s iy nts 23 (s.) 3:13 3 333 3;3 331 3§3 35!38
UL TR T ——— R . . . : X 3
Medical care 7871 833.7] 8831] 745.6| 757.9] 7756 24 5
Drug preparaiions and sundies il (1] - 779l siz| es7| 7s2| ‘788| 92| OMer™ ) 71| 82 82] 785 793 8
Ophthalmic products and crthopedic applia 18] 129] 132| 15| 123| 123 || Educaton and research 90.3f 1084] 1107 951| o7.0f 9.3
Physiclans (8.} 1729) 179.8) 189.81 163.8] 163.1] 1658 Higher aducation 2 (s.) 6691 59.7| 635) 527} 536] 542
Dentists (s.) 409| 438| 466] 388| 30.7) 403 Nurser%, elementary, and secondary SChools 25 (8.) ... 02| 2.2 207 197] 200 189
Other professional services “lgs.) 875| 948 1029]| 848 B% 3333 Other?7 {s,) 02| 45| 266| 2277 234 a2
Hosptls and nursing hores Sadal 3038] saast 271 TSI 322 || Religious and weltars actVIES?® (5) ... 1213] 1312] 1974] 87| 1283] 1204
onprofit (s.) 196.5| 2059 2166] 189.3| 19281 1355 || Foreign wavel and other, net ... S— — 24| -189| -190| -192] -185{ -182
Proprietary (s.) 300} ‘28| “aa| 22| 2071 203 Il TR Vavelby 0.8, resrients ) a0} 495| 528| 463| 47| 503
0 . 616] 676( 7201 S8.1{ 616] B34 1| Expenditures abroad by U.S. resiGents (.0) wwmermme 28] 27| 27| 27| 28] ‘23
Nursing homes (s.) 5531 678| €05| 831| S35[ 540 ||  joeq Expenditures in the United States by nonresidents
Heall ins e SS9 a8 sy sl a4 s, 687| 9| 71| ees| es5| 675
ical care and hosp S, B X . . K X . n ki i q
ncome loss !5 (s, 27 a2 34 24 24 25 Less: Personal remittances in kind to nonresidents {n.d.) 14 14 14 14 1.3 1.3
Workers' compensation 16 (S.) ...uvremsmmsessiussssmsmismesnnense 74 83{ 107 29 23 22 || RESIAUBI ccvcumsusmrssssssssissmsesssssasmmsiasssssarasmassssssnsssssssssssisssonsrassess. | ssssssssan I [ -4 -59] ~10.0

1, Consists of purchases {including tips) of msals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fratemities, institutions, clubs, and industrial lunchrooms. in-
cludes meals and beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewslry repairs, costume and dress suit rental, and miscelianeous personal serv-

s,

4, Consists of rent for space and for healing and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
fumniture and purchases of fusl and electricity.

5. Consists of space rent (ses footnote 4) and rent for appliances, furnishings, and furniture,

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking1 ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and offier appliances.

8. Includes 'such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
ant products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house fumishing use. Also
includes lamp shades, breoms, and brushes.

10. Consists of maintenance services for aﬁoplianoes and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services.

- 11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-
ices,

12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classiﬁe(f

13, Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes.

14, Consists of (1) premiums, less benefits and dividends, for health, hospitaiization, and actidental death and
dismemberment insurance provided by commercial insurance carriers, and (2} administrative expenses (including con-
:ummor: of fixed capital) of Biue Cross and Blue Shigld pians and of other independent prepaid and self-insured

ealth plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

18. Consists of premiums, less benefits and dividends, for privately administered workers’ compensation.

17. Consists of (1) operating exp of life i carriers and privaie noninsured pension plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers to accident and health insurance.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
clations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation
services, and other personal business services.

19. Consists of premiums, lass benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athlstic events and to racetracks,

22. Consists of dues and fees excluding insurance premiums.
23, Consists of biltiard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places; amusement
devices q:ld parks; goif courses; sightseeing buses and guides; private flying operations; casino gambing; and other

lal particip

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipte—
such as those from meais, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For govemment institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capitaf) less receipts—
such as those from meals, rooms, and entertainments—accounted for ately in consumer expanditures. For gov-
ermment institutions, equals student payments of tuition. Excludes child day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees peid to commercial, business, trade, and corespondence scheols and for educational
services, not elsawhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed

ital) of religious, so-
clal welfare, foreign relief, and

litical organizations, museums, librarles, and foundations. The expenditures tre
net of receipts—such as those from meals, rooms, and entertainments—accounted for separately in consumer ax-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and resaarch. For proprietary and government institutions, equals raceipts from users.

Notes.—Consumer durable goods are designated {d.), nondurable goods (n.d.), and services (s.).

Estimates of foreign travel l'?y U.S. residents (line 108) expenditures were $0.3 billion in 1981. Beginning with
1984, estimates of foreign travel by U.S. residents include substantially improved estimates of U.S. residents’ roigl
travel and passenger fare expenditures, Estimates of expenditures in the United States by nonresidents (iine 110)
include, beginning with 1981, nonresidents’ student and medical care expenditures in the United States. Student
expenditures were $2.2 biflion, and medical expenditures were $0.4 billion in 1981. Baginning with 1984, estimates
of expenditures in the United States by nonresidents include substantielly improved estimates of nonresidents’ travel
expenditures. Expanditures in the United States by nonresidents are sublracted from total personal consumption ex-
penditures (line 110) because they are inciuded in detailed type of expenditure estimates elsewhere in personal
consumption expenditures,

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Beceuse the formula for the chain-type qu indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not a . The
residual fine is the difference between the first line and the sum of the most detalled lines.
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Table B.6.—Private Purchases of Producers’ Durable Equipment by Type

Billions of dollars Billions of chained- Billions of dollars Billions of chained
(1992) doliars (1992) dollars
1063 11904 11995 1 1903 | 1904 [ 1906 1993 | 1904 1 1595 [ 10m3 | 1904 | 105
Private purchases of structures ......... 417.1] 460.9] 4822 402.6| 431.0] 4389 Private purchases of producers’ durable
equipment 433.4| 494.0] 546.1| 434.0] 490.9 | 5414
Nonresidential 171.8| 180.2[ 199.7] 166.3] 168.8] 181.1
Nonresidential equipment ..............ccocvcrisenscsicnn 421,0] 487.0] 538.8| 427.6] 484.1| 5345
New 172.0] 1802| 199.4]| 166.5| 168.8] 1809
N Information processing and related equipment ..... 141.8] 160.4 | 183.2| 147.1( 170.4{ 201.1
Nonresidential buildings, excluding farm | 113.3] 1229| 138.8] 109.6| 1147 125. Office, computing, and accounting machinery 565| 63.3f 739| 637} 776/ 1005
Industrial ... 214) 268| 42| 265| 276| 308 Computers and peripheral equipment! ......... 487] 545) 636| 562 69.3] 915
Commercial 526f 59.7| 679] 508| 857 61.2 Other 78] 881 103] 77] 86] 99
Office buildings* . 2111 234] 265| 204 218] 239 COMMUNICALON EGUIDMBAL .vveveeressessrsessessens 471| 561| 86.1) 464) 545| 634
Other? .. 315| 364 414| 304) 3391 ;73 instruments 2201 23.3| 258) 21.5] 224| 242
Religious ... 381 371 391 35 34f 35 Photocopy and related 6qQUIPMENt .....eceeesens 161} 17.7] 178| 158] 17.4] 187
Educational 49 54 64 48 5.1 58
Hospital and institu 139] 131 1241 135] 122] 111 Industrial equipment 97.6] 109.7] 124.5| 96.3] 1059| 116.2
Other? 1087 1151 140] 105] 107] 126 Fabricated metal products 92| ¢8| 100 92| 96 95
. Engines and turbines .... 441 517 47| 44| 50| 44
Utilities 3207 337( 35| B1.1] 817} 364 Metalworking machinery 204 238 285| 20.0| 228{ 263
Railroads ..... a1l 39f 38) 29) 35| 34 Special industry machinery, n.e.c. 2521 29.1) 348| 247| 279 323
Telecommuni 86| 107 109 95] 104 105 General industrial, including materi
Electric light and po 128} 123] 16.1] 124 114] 136 equipment 211 226 254 20.7) 217} 236
Gas e 56y 68 76| 54| 54 65 Electrical transmission, distribution, and
Petroleum pipelings ..........cewvemsseerss 1.0 1.0 1.2 1.0 8 1.1 INGUSHrIal ADPATAIUS «.couusucsrsossusssssssssssssssssssssses 17.2} 192| 2t.1; 17.1] 188] 200
Farm . 33l 32| 82| 22f 30| 29 Transportation and related equipment 99.2) 117.1] 1249( 975] 111.7] 1181
Mining exploration, shafts, and wells ..... 1561 135] 120] 148] 128] 112 Trucks, buses, and truck trailers 425) 554| 62.7) 40.7| 609 56.1
Petroleum and natural gas ... 14,1 1.7] 104 133] 1.0 9.4 Autos 37.7] 470| 422) 382| 466| 432
Other 151 7l 181 15 18] 17 Aircraft 129F 79| 125( 126] 75| 114
Other 4 78 6.9 69 7 6.8 68 Ships and boats 2.1 16| 11 201 151 1.0
- Railroad equIpMeNt ......ccccccremssasssmsmssssssssrasses 40f 63| 64} 39] 51| 58
Brokers’ commissions on sale of
structures 13) 147 161 131 14| 15 Other equipment 92.2] 104.6] 1125] 90.6] 100.5] 105.4
Net purchases of used SITUCIIES ... ~18| -15) -14( -151 -14| -13 ;urnimreandﬁxtures ......................................... 23'8 fgg 3?2 zgg %gg ggg
ractors . : 1. . ¥ .
Residentlal 2453| 280.7| 2825 236.3| 202.4) 2658 Acgricuhural machirr:ery, XCOPt HACKOLS covrersnre 182 }(1)8 }%. 83 1?2 138
nstruction machinery, except tractors .. . 3 1 . . .
New 2179 2485) 2430) 200.1] 2308 2240 Mining and oilield marzhlneryem 18] 21| 281 18] 21| 24
N housing uris s L IR I IR IS T oo i [14| 10| 1oa| 13| T4l ioa
uitifami ctures . X i . . . . ; ;
Mobile hom'gs “““ 70 o3l 119 67 g3l 100 Less: Sale of equipment scrap, e)fcludvng autos 39] 49]) 62| 39| 43} 47
'g‘ ovements 55-; 71-g 7341‘ 64-3 %-g 68-? Residential equipment 64| 70| 72| 64| e8] 70
- ROSIUA! cvvveinsenssenssssnesmsenssrassessarsssassassossassassssassssanssss | snssnonses [ soneesrsns | srasssnses -1} =141 -54
Brokers’ commissions on sale of
structures 202] 3W5f 46| 289] 327| 328  Addenda:
Net purchases of used structures .............. -18] ~13] -11| -t7] -2 -1.0 Private purchases of producers’ durable
i equipment
Residual 0 2( -1 Less: Dealers' margin on used equipment ...
- - - — Net purchases of used equipment from
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for QOVIMMENE .vveveeresssrrssesne
their own use. L Plus: Net sales of used equipment
s;z& ?onslsts gd s;lores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings Net & of used equipment
u or comm U S. : o
3. Consists of hot&;%%? motels, bulidings used primarily for social and recreational activities, and buildings not Sale o equugment SOIAP wuresvonsnes
elsewhere classified, such as passenger terminals, greenhoises, and animal h Equals: Private purchases of new aquipment .......
4. Consists primarily of streets, dams and reservoirs, sewer and water facilties

5. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes

NoTe.—Chained (1992) dollar series are calculated as the
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corres;

The residuat line
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, and ajrfields.

uct of the chain-type quantity index and the 1992

ding chained-doflar estimates are usually not additive.
the difference between the first line and the sum of the most detailed fines.

1. Includes new computers and peripheral equipment only.

NoTE.—Chained (1992) doliar series are calculated as the %wBoca

current-doliar value of the corresponding series, divided by

indexes uses weigh

The residual line is the difference between the first line
n.6.c. Not elsewhere classified.

s of more than one period, the coresponding

ct of the chain-type quantity index and the 1992
use the formula for the chain-type quantity
chained-dollar estimates are usually not additive.
the sum of the most detailed lines,



D-30 « National Data SURVEY OF CURRENT BUSINESS January 1997

Table B.7.—Compensation and Wage and Salary Accruals by Industry

[Miltions of dollars)
Compensation Wage and salary accruals Compensation Wage and salary accruals
1993 1994 1995 1993 1994 1995 1993 1994 1995 1993 1994 1995
TOMBl cconnrerrrsmsrsrsseamsnsesssensnneceens | 3,809,500 | 4,009,754 1 4,222,722 1 3,095,293 | 3,257,335 1 3,433,238 Communications 63,042 §2,162| 55122 58,157
Telephone and telegraph 48,891 40,312) 42,198 43,897
Domestic INAUBHIeS ..........mmmssisessssssessenns 3,809,547 | 4,008,843 | 4,222,834 | 3,005,340 | 3,257,424 | 3,433,347 Radio and television ........ . 14,151 11,850] 12924] 14260
Private industries ............ummmsnisonns 3,036,301 | 3,214,105 | 3,402,568 | 2,511,110 | 2,654,881 | 2,611,618 Electric, gas, and sanitary services ... | 52,381 42,172] 43021] 43484
32,857| 34,930| 36228| 28,080 20999) 31,080 Wholesale trade ... 244,500 204,708 218,000] 233379
| 14249] 14503 v | 120821 12326 12,200
Agricultural services, forestry, and Rotall trade ......ccocrmincnsmmsssassne 344,010 293,088 | 312,281] 330,457
L1 R — 18,6081 20436 | crnrernn 16,028{ 17,673 18,790
Finance, insurance, and real estate .... 269,571
Mining ........ 32,355 28364 26,482 Depository institutions ... 62,9581 64,714
Metal mining 2,786 2,173 2,395 Nondepository institutions 18,266 18,128
Coal mining 6,134 4,802 5,015 4,828 Security and commodity 48,496 ,363
Oil and %as . 19,258¢ 19,421 15725 15,587] 15446 Insurance carriers 308 69,926
Nonmetallic minerals, e 4177 4,424 y 3,589 3813
25084) 26,196
Construction . 196,015 134,173 147,448| 157,579 346361 35,
14,496 14,985
Manufacturing ... 817,973| 596,001 625358] 650,015
LT 821,818 892,680
Durable goods 506,205 358,366| 379,414] 398,260 Hotels and other lodging places .. , 30,6565
Lumber and wood products .. . .| 169151 18,464| 19,370 Personal services 19,365 20,328
Furniture and fixtures ... 11,3181 11986 12462 Business services 142,444 164,396
Stone, clay, and glass products 19,989 15880 17,052] 17,703 Auto repair, services, and parking ... 24,3 26,083 20600] 22,054] 23820
Primary metal industries .. 32,311 25,085{ 26884 27,884 Misceflaneous repair services .. 6,706 9,64
ricated metal products .| 82275 41031] 44508 46,861 Motion pictures - 13,208 12,1231 183927
Industria! machinery and equipment 90,133 71972) 767209| 81918 Amusement and recreation services ... 29,138 26216 28915
Electronic and other electric Healih services .. - | 308,229 271,747| 289,411
quipme 68,219 54,672| 58,037| 62,253 Legal services ... 56,079 431) 49,7
Motor vehicles and equipment ........ 50,889 36,780| 42.246| 46,287 Educational services ,030 ) 41,5071 44,074
Cther transportation equipment ...... 49,391 38,583| 36871 36,187 Social services and membership
Instruments and related products ... | 44,634{ 44,8681. .| 36188] 36131] 36540 organizations .. 79712] 85614 68,155| 73,244 78,568
Miscellaneous manufacturing Social services 451| 35473] 38,767
industri 12239 12,899 .ccccvmrnens 9943| 10486| 10,795 Membership organizations 7,7711| 39,801
services ! 116303 127,823
Nondurable goods 311,678 | 237,835| 245,944 | 251,755 10,698 11,361
Food and kindred products . v § 49,117
Tobacco products .... 602,543 621,731
173922] 114378
207,087 139,169] 137,890
84,265 85,146
5 52,744
34,753 ,488
428,621 447,353
398,246 | 415,498
207,426 216,465
Transportation and public utilities 190,8201 199,033
. 30375] 31,855
TranspOrtation ... 136,330 13,2891 118,732
Rallroad transportation 15,639 10,9141 11,149 || Rest of the WOrd ..........crmmmmcrmmmmmmmmsnsnssssesenses 47 -89 -109 -47 -89 -109
Local and interurban passenger
transit 8,254 7,266 7,683 Recsipts from the rest of the world ... 1,212 1,251 1,255 1,212 1,261 1,265
Trucking and warehousing 58,616 49,811 52,608 Less: Payments to the rest of the world ... 1,259 1,340 1,364 1,269 1,340 1,364
Water fransportation ... 7,375 6,222 6,313
Transportation by air ... 33215 27,1621 28,171 |1 Addenda:
Pipelines, except natural gas . 1,136 921 853 (] Households and instituti 294,8611 310,303| 322,965
Transportation services 12,096 10,943] 11,955 || Nonfarm business 2,808,592 | 2,977,407 | 3,172,608
1. Consists of botanical, 2oological gardens; engineering and g services; and sarvices, not NoTes.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
elsewhere classified. Compensation equals wag and salagrgsaccruals plus supplements to wages and salaries. “Supplements” are listed
2. Includes Coast Guard. in table 8.15 of the January/February 1996 SURVEY OF CURRENT BUSINESS.
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Table B.8.—Employment by Industry
[Thousands)
Fuli-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employees productl%an:gle employees producr;l%n 1
1993 | 1994 | 1995 | 1993 | 1994 | 1995 1993 | 1994 | 1995 | 1993 | 1904 | 1995
Total 119,137 | 122,092| .. 115,722 119,424 .... Transportation services 315 4081 . 376
Domestic in 119,241 122,204 | . 115,826 1 119,836 .... COMMUNICAtIONS wwevessusnee 1268 1,2861. 1,173
Privats Industries ... 97,360 | 100,282 . o7.483| 101,112] ... Folephone and telegraph ol 2 f24
Agp:#,"?"’ forestry, and fishing . 1'% 1'323 : f’?ﬁ ?'g% Electric, gas, and sanitary services . 945 928].
Agricuttural services, forestry, and fishing ...... 10291 1,101]. 1271 1,331]... Wholesals trade 0,296 ].
Mini 612 605]. 616
ik g i il 0 Retail trade 20420 21,158
Coal mining . 113 1131. 1 Finance, Insurance, and real estate . 6,877 7,0261.
Oil and gas exiracti 345 3381. 350 Depository institutions 2,067].
Nonmetallic except fuels 104 106§. 105 glondepositgry Instltugo 3 4(956 gilg . ﬁ
acurity an [ 4
Construction 4354|508/, 6128 | fy and 3 :" o 185 152 1o
Manufacturi 18,173 | 18,429|. 18,108 nsurance agents, brokers, and service ...
"0 % 8 5 Real esmege 1,374 1,425 1,593
Durable goods 10,2841 10,5031 . 10,336 Holding and other investment offices ... 254 256 243
Lumber and wood products 731 775].
Furniture and fixtures ........ 490 505] . 498 Services 32,633 | 33,634).. 32317
Stone, clay, and glass products .. 521 5351 .. 522 Hotels and other lodging places .. 1,679 1,708]. 1,499
Primary metal industries ..... 681 6981 675 Personal services 1272 1217]. 1,731
Fabricated metal products .. 1,343 1,394]. 1,34 B services 5890| 6354 ,004
Industrial machinery and equipment . 1938 1,998]. 1,936 994 Auto repair, services, and parking 1,036| 1,075 1,326
Electronic and other electric equipment 1530 1,576{. 1,515} 1,567 Miscellaneous repair services . 375 350 583
Motor vehicles and equipment ..... 838 8991 . 84 894 Lo LT o T S—— 422 460 468
Other transportation equipment 920 8521. 920 850 Amusement and recreation services 1,322 1,423 1,163
Instruments and related products 897 8661 . 887 859 Health services . 9,074| 9,319 8,449
Miscellaneous manufacturing industries 395 405]. 428 441 Legal services .. 1,088} 1,089]. 1,163
Nondurable goods 569 7770|7865 Educational servioes .. 1481 1.985). 1%
Food and kindred products . 1,635 656 organizations 4060
Tobacco products ... 44 42 Social services 2327
Textile mill products e7i| er8 Mrmbership o 1733
i 2 ¥ ot st i3
'aper and allied produ ; iy
Pinting and publhing . 1519 1550 Private housefol 0
Chemicals and allied prod 1,064 1,043 G nt 18343
Petroleum and coal products .usmsssssenss 149 L) [—
Rubber and miscellaneous plastics Federal 4,063
products 902 951 General g 4,063
Leather and leather products 120 118 Civiian 2,159
Miitary* : 2,649 1,904
Transportation and public utilities 5833] 6163 G P 9 97 800
Transportation ] [T P— | S 7 Y Y N L,
Rairoad iransporiaion . 23| 225 State end local
Local and interurban passenger transit ... 414 445 Educafion
u:(oking and vr;:rrehousing 1.% 2?173(7) or 120
er transportation ... (1 TN
Transportation by ir . 685 712 Govemment enterprises ... 850 862
Pipelines, except natural gas 19 18] ... Rest of the world -104 =112 -104 L1 7] [,

1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid family

workers are not included.

2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
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3. Includes Coast Guard.

NoTE.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Thousands of dollars Thousands Thousands of dollars Thousands
Wages and salaries Full-time equivalent Wages and salaries Full-time equivaient
per fulltime equivalent employees per full-time equivalent employees
1993 1994 | 1995 | 1993 1994 | 1995 1993 | 1994 1995 | 1993 1994 | 1995
Total! 29,380 29,952]. 105,355 | 108,752 .......orcrene Transportation SOIVICES .eovuremnerersssensasseassisses 29,176 29,104] ...
Domestic Industries 20922]. 105,459 | 108,864 45,1231 44,027
Private Industries 2,355 g1 90,440 ... gfg.g“::g and lelegraph .. aoce| oo
A“g:,‘,'nl?“' forestry, and fishing 1’%1 Eiectric, gas, and sanitary Services .......uwe. 45346 47,0691 ..
Agricuftural services, forestry, and fishing 18,152 WHOIESEIE 11BUE ..resmrecssmserns 35,367 38,504/ ..
Mini 43,508
"g' Tining 43360 Retail trade 17,568 18,044 ]....
Coal mmmg 43,655 Finance, insurance, and real estate 38,776 | 36,5471 .
Oil and % 46,524 Depository institutions ........ ,
Nonmetalliic mlnerals 8XCept fUelS wuuuvemrrens 33,861 Nondepository institutions ..
Security and dity brokers 96,4491 92,727
: - e I ooy I, brokers, and x| e
Manufacturl 33,747 nsurance agen ers, and Service ... X 5
———, 3473 Foing and sihe ossimant o S| B39
" olding and other investment Offices .. X
Lumber and wood products 23,891 "g rinves 2
Furniture and fixtures .. 23,930 Services 27.464| 27,839
Stone, clay, and glass pro 31,137 Hotels and other lodging places 19,2221 19,522
anary metal industries .. 37,213 Personal services .. 17,205 17,321
Fi 1,202 B services 24,2081 24,576
industrial machinery and equipment 37,820 Auto repair, services, and parking . 21,436 22,481
Electronic and other electric eqmpment 36,327 Miscellaneous repair services 26,935 27,037
Motor vehicles and equipment ... 44,367 Motion PICIUTES wuuumcesissssssssssns 34,471| 32,765
Other transportation equipment 2,448 Amusement and recreation services 23,178 22,896
Instruments and related products 41,214 Health services 32202 32436
Miscellaneous manufacturing industries ..... 26,801 Legal services . 50,529 | 50,344
Educational services . 23,112 24,283 ] ....
Nondurable goods 31,321 p . "
Fond and e i 2767 Socl srdces and meresip 1770|0200
Tobacco B 7] al services . 17007| 17.817
épparel ag Im or t:dmm 37%3 Otmfrgg;ﬁrggzorgamwlons g,?% 20.12;
r and allied produ | i, y y
P:gtemg and pubh‘ghmg 32515 Private b ds 12278 12,909
Chemicals and alied p G ont
Petroleum and coal products
Rubber and miscellaneous plastm Foderal
28,528 29,240 General g
Leather and 16ather ProgUCES ..emswsesmsns 20879| 21,389 ﬁ'-ﬂ'f"s
il
Transportation and publlc utities 36860| 36,565 ... o
Transportation .. 31,675F 31,325
Rairoad ranspe 50,286 | 4’507 State and local
Local and interurban 19,286 | 19,273 Education
Trucking and warehousing . 28,398 er
Water t rtation 37,230 G
Transportatlon by air 39,149
Pipelines, except natural gas .. 49,895 Rest of the world
1. Fultime equivalent employees equals the number of L ime schedules plus the number of 2. Consists of b gical gardens; engineering and management services; and services, not
empioyees on part-time schedules converted to a fulltime basis. The number of full-time oc,uuvalent employees in  elsewhere classified.
each industry is the product of the total number of employees and the ratio of average weekly hours per employee 3. Includes Coast Guard.

for all employees to average weekly hours per employee on

fulltime schedules.
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NOTE.—Estimates in this table are based on the 1987 Standard Industrial Clessification (SIC).
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Table B.10.—Farm Sector Qutput, Gross Product, and National Income

Billions of dollars

Billions of chained

(1992) doltars
1993 | 1994 | 1995 [T100aT 1904 | 1095
Farm output 186.0 182.2| 198.0]............
Cash receipts from farm marketings .......... 181.3
Croj 81.2
Livestock 90.0
Farm housing 85
Farm products consumed on farms ........... 5
Other farm income ... 48
Change in farm inventories ... -6.2
Crops 73
Livestock 1.1
Less: Intermediate goods and services
purchased 139 118.3] cnrennee 11.2] 1143 e
Intermediate goods and services,
other than rent ........o.ccucverncenenn 1009 105.5]..coneveree 9861 100.6] ..o
Rent paid to nonoperator landiords 129] 138} 126] 137§
Equals: Gross farm product .... 721| 823
Less: Consumption of fixed capital 24| 231
Equals: Net farm product 47| 59.2
Less: Indirect business tax and nontax
liabifity 46 5.0
Plus: Subsidias 10 OPEIAtOrS ......us.eessmsssssussunsse 1.3 6.6
Equals: Farm national income .................. 564 608
Co‘rﬁnf)ensation of employees ......... 143 1486
age and salary accruals ........ 120 123
Supplements to wages and
SAANBS covvvssererrsssesnessesscarsisns 23 22
Proprietors' income and corporate
Broms with [VA and CCAdj ....... 337]  372]  29.0) e | e
roprietors’ income ... 320 350] 29.0] e s
Corporate profits 1.8 22
Net interest 83 8.1

NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by

100,

. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
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Table B.11.—Housing Sector Output, Gross Product, and National

Income
Billions of dolfars Billions of chained
(1992) dollars
1993 | 1994 | 1995 | 4003 | 1994 | 1995
Housing output ! ......ccceecvnrenncrncmnccssesscsssonsos 849.0) 680.7| 716.0| 631.5| 644.0] 6568
Nonfarm housing 4| 6750 710.1| 626.4| 639.1t 6521
Owner-occupied . A1) 5026| 5285] 468.2| 475.4] 4837
Tenant-occupied ... 162.3| 1725| 181.6} 1583| 163.7| 1683
Farm housing 55 57 5.8 5.1 49 48
Less: Intermediate goods and services
consumed 868| 831| 867] 848 788} 793
Equals: Gross housing product .................. §62.1| 597.6) 629.3| 546.8f 565.1| 577.5
Nonfarm housing 61 593.1| 624.6| 5426| 561.3| 5738
Owner-occupied 4152 4385| 460.8] 403.7| 4147} 4222
Tenant-occupied 14241 1546 1638| 1389| 146.6{ 1516
Farm housing 45 45 47 42 39 38
Less: Consumption of fixed capital ........o.ousees 1040 11247 1086 cvvveceese { covvensnnnse | svvesrnneens
Capital consumption allowances ... | 52.9| 60.3
LE§S: COAG] wucerrrrresssaressssssnsonsesie -51.1| 521
Equals: Net housing product ...........c........ 4581 485.2| 52271 .....cccovee | cormereenee | arersireres
Less: Indirect business tax and nontax
liability plus business transfer payments ... | 1140 120.6
Plus: Subsidies less current surplus of
government ENErPrSES .....ceeueerressesssesserse 188| 206
Equals: Housing national income 362.9] 385.2
Compensation of employees ........ 73 77
Proprietors’ income with IVA and
[ 183 208
Rental income of persons with
[ 747 894
Corcporate profits with IVA and
CAdj ........ 3.5 39
Net interest .... 258.0| 2634

"CCAd] Capital consumption adjustment
IVA  fnventory valuation adjustment

B41. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table
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C. Historical Tables

Table C.1 is derived from the “Summary National Income and Product Series” tables that were published in the
January/February 1996 SURVEY oF CURRENT Business; tables C.2~C.25 are derived from Nipa tables published in
that issue. All the tables in this section include revised data for 1993—96 from the annual revision of the N1PA’s
published in the August 1996 SURVEY.

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly data are seasonally adjusted at annual rates}

Billions of chained (1992) doflars Percent change"f)rgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and ! Chain-type price index Implicit price deflators
quarter Gross domestic F":j%'nf:';;m Gross national | e domastic | Fiel sales of [ Gross domestic | Gross domestic | Gross domestic | Gross national a
product roduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
p p product product purchases product product
1959 | 22123 2,206.8 22283 | wommrssissrnars | smsessssonseonisiinsne 230 225 229 229
2,261.7 2,264.2 22748 22 26 233 28 233 233 14 1.4 15 1.5
2,309.8 2,318.0 2,3246 21 24 23.6 23.1 236 236 12 1.1 1.3 1.3
2,449.1 24454 2,4659 6.0 65 239 24 239 239 13 12 13 1.3
2,554.0 2,652.4 2,572.0 43 44 242 2.7 24.2 24.2 1.2 1.3 12 12
27028 2,705.1 2,723 58 80 2486 240 245 245 15 15 15 1.5
2,874.8 2,860.4 2,895.2 6.4 8.7 250 245 250 250 19 1.8 20 20
3,060.2 3,033.5 3,078.9 6.4 6.1 25.7 25.1 5.7 258 28 28 29 23
3,140.2 3,125.1 3,159.4 26 30 26.6 25.9 26.5 266 32 30 3.1 3.1
3,288.6 3,278.0 3,309.2 4.7 49 2.7 270 217 217 44 43 43 4.3
3,388.0 3377.2 3,407.8 3.0 3.0 290 283 29.0 200 47 4.7 47 4.7
3,388.2 3,406.5 34077 0 9 306 298 30.6 306 53 54 5.4 54
3,500.1 3,499.8 3,522.2 33 27 321 314 322 22 52 53 52 5.2
3,690.3 3,689.5 3,7143 54 5.4 335 328 33.5 335 42 45 43 4.3
3,902.3 3,883.9 3,936.0 87 53 364 47 354 365 56 58 87 5.7
3,888.2 38734 3,927.1 -4 -3 385 8.2 385 385 89 10.2 87 8.5
3,866.1 3,906.4 3,8045 -6 9 422 418 422 422 94 93 9.6 9.6
4,081.1 4,061.7 4,116.9 56 4.0 4.6 4.2 446 44.6 58 68 56 5.7
42793 42408 4,320.2 49 44 475 47.2 474 47.4 6.4 6.8 63 6.3
44937 44644 4,534.4 5.0 53 50.9 50.7 51.0 §1.0 73 74 77 .7
4,624.0 46144 4,680.8 29 34 56.3 86.3 §6.3 553 85 9.0 85 85
46119 46419 4,667.7 -3 6 60.4 61.1 60.4 60.4 93 107 9.2 9.2
47249 4,691.6 4,7741 25 1.1 66.1 66.8 659 66.0 94 9.2 9.2 9.3
4,623.6 4,651.2 4,665.4 ~2.1 -9 702 707 701 70.2 83 59 63 6.3
4,810.0 4,821.2 4,851.2 40 37 732 733 731 731 42 38 4.2 42
51382 5,061.6 5,176.1 6.8 5.0 759 79 759 760 38 35 39 39
6,329.5 5,296.9 53827 37 46 786 784 784 785 34 32 33 33
5489.9 54809 5,503.4 30 35 806 804 80.6 806 26 26 27 27
5,648.4 6,626.0 5,657.2 29 26 831 831 83.1 83.1 31 34 31 31
6,862.9 6,865.1 6,876.2 38 4.1 86.1 86.1 86.1 86.2 37 36 37 37
6,060.4 6,028.7 6,074.0 34 30 89.7 898 897 898 42 42 42 42
6,138.7 6,126.7 6,150.4 1.3 16 93.6 938 93.6 936 44 45 43 43
6,079.0 6,082.6 6,094.4 -10 =7 97.3 97.3 973 973 39 37 4.0 40
6,244.4 62374 6,256.5 2.7 25 1000 100.0 100.0 100.0 28 28 27 7
6,386.4 6,365.5 6,397.1 23 241 1026 102.5 102.6 1026 26 25 286 28
6.608.7 6,560.7 6,606.0 35 29 105.0 104.8 104.9 1049 23 22 23 23
6,742.9 6,708.9 6,737.1 20 24 107.6 107.3 1076 1076 25 24 25 25
2,225 22326 b7 (5 () [ [ —, 230 25 229 29
22258 22253 2,238.7 0 -1.3 231 226 231 23.1 15 14 33 3.3
2l 2,283.3 2,248.5 2,295.7 108 4.2 232 26 231 2.1 8 8 2 2
. 2,268.5 2,2684 22812 -26 36 233 228 2.2 232 20 21 1.7 1.7
[l 2,265.8 2,266.1 2,2719.1 -5 -6 284 229 233 284 20 20 27 27
i} 2,229.1 2,274.7 2,2434 6.3 1.7 235 230 235 235 21 21 27 27
1961:1 . 2,245.6 2271.7 2,260.7 3.0 5 236 230 235 235 J 6 3 K]
Ih. 2,286.1 2,301.1 2,300.3 74 4.2 236 230 238 26 4 2 9 10
It 2,328.2 23204 2,342, 76 34 23.6 231 286 236 J J 5 5
[\ 2,379.4 23728 23943 9.1 9.3 237 231 286 271 11 1.0 g 7
1962: 1 . 2,4204 2,400.3 24353 741 47 238 232 238 238 20 19 241 24
0. 2,440.0 24407 2,456, 33 6.9 239 283 239 239 1 14 1.9 19
1l 2,465.2 2,462.0 2,481.8 42 35 239 234 239 239 1.1 1.1 8 8
v 2,470.7 2,478.7 2,489.9 9 27 4.1 235 240 240 1.7 18 11 1.1
2,502.3 24924 2,520.4 52 2.2 241 238 4.4 241 12 1.3 12 12
2,5329 25338 2,550.4 5.0 68 242 206 241 241 8 7 9 9
2,581.4 25780 2,599.1 79 72 242 287 4.2 242 J 9 7 8
2,599.7 2,605.3 2,618.0 29 43 243 238 243 244 23 24 30 30
i1 2,661.8 2,663.1 26819 99 8.2 244 239 244 24.4 12 1.3 9 9
. 2,692.5 2,695.0 2,117 4.7 49 245 240 245 245 1.3 14 K] 9
I 2,7239 2,7218 2,743.8 47 49 246 241 248 246 19 1.7 19 19
I\ 2,7336 2,7345 27519 1.4 1.0 247 42 247 247 18 1.6 22 22
2,800.8 2,717.2 28219 10.2 6.4 248 243 248 248 19 1.6 2.3 23
2,844.2 2,826.7 2,866.1 6.4 73 250 244 249 249 290 20 10 10
2,889.2 2,879.8 2,900.4 65 7 251 245 25.1 1 21 22 3.2 3.2
2,965.2 2,957.8 2,9833 10.9 1.3 25.2 24.7 252 252 25 28 20 20
3,034.4 3,008.8 3,063.1 97 71 254 248 254 254 22 20 28 28
3,046.2 3,023.1 3,066.0 16 19 258 250 25,6 256 3.2 32 34 34
3,067.6 3,047.2 3,085.8 28 32 25.9 253 5.9 259 5.1 48 42 4.2
3,092.6 3,054.8 3iN7 33 1.0 26.1 255 261 33 kA 36 36
31187 3,085.6 3,138.5 38 4.1 26.2 256 6.2 262 20 1.6 13 13
3,1223 31180 3,1405 3 44 264 258 264 264 25 25 27 27
3,147.3 3,134.2 31675 32 20 26.7 260 267 267 39 39 46 46
3,171.6 3,161.5 3,181.1 3.1 35 270 263 270 20 46 45 49 48
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National Data « D-35

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly data are seasonally adjusted at annual rates]

Biltions of chained (1992) dollars Percent change ﬁggm preceding Chain-type price indexes Implictt price deflators Percant change from preceding period
pei
Year and Chain-type price index Implicit price deflators
quarter Gross domestic F":,ao'mm'“ Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national i ik
product product product product domestic product purchases product product | Gross domestic | Gross domestic | Gross domestic | Gross national
product product purchases product product
,230.2 3,263 ,250.2 76 8.3 273 266 273 273 438 48 43 43
,286.6 32580 ,307.2 72 4.1 278 269 215 25 45 42 39 39
,311.1 33039 ,332.3 30 58 278 271 278 278 37 40 37 37
,326.3 33251 ,347.3 18 26 282 215 282 282 65 85 59 59
,376.9 33575 ,397.9 6.2 40 285 b1 284 84 a7 34 36 36
,386.2 337130 ,406.3 1.0 19 288 281 288 288 52 53 49 49
,404.3 ,380.6 ,423.9 23 20 202 285 292 292 34 56 59 59
,385.6 3,388.9 ,404.6 =22 =1 296 288 296 26 52 52 58 58
,378.1 33976 ,397.7 -9 10 300 29.3 304 300 57 59 58 68
3,382.1 33919 ,402.4 5 =7 0.4 27 304 304 60 58 5.6 56
,412.9 34219 ,432.9 37 36 307 300 30.7 307 32 a8 35 34
,373.6 341438 ,397.7 -39 -8 311 304 311 312 56 87 6.1 60
34115 3,458.9 ,493.5 13 83 316 308 316 316 6.2 6.2 59 6.0
3491.3 34812 ,514.7 23 26 320 N3 320 320 87 58 5.1 5.1
35140 3,509.4 ,534.9 28 33 323 36 324 324 44 45 4.7 47
35236 35485 8 1.1 47 326 3.9 27 27 35 a7 38 38
3,593.9 3,608.0 ,617.2 82 6.8 3831 24 331 33.1 6.0 6.1 8.7 56
3,676.3 3,665.7 ,699.1 95 65 333 26 333 333 26 3.1 20 20
37138 3,700.0 ,738.9 41 38 336 329 336 33.6 33 36 38 a8
32 3,784.3 ,802.1 70 94 34.0 33.3 34.1 kI8 51 5.1 6.1 6.1
38769 3,867.0 ,906.1 11.0 9.0 us 08| . s 345 54 65 47 47
3,903.3 3,8845 ,934.7 28 18 350 U4 350 35.1 68 1 6.5 65
3.892.8 3,890.9 ,930.0 -1.1 J 357 350 357 35.7 78 75 80 8.0
3,936.2 3,893.1 ,973.5 45 2 %.3 3.7 365 365 70 5 86 86
3,903.0 3,889.1 ,947.3 33 -4 370 3.6 74 371 84 1.0 6.8 6.8
39204 3,899.7 ,962.1 18 1.1 a79 a7 378 37.8 9.0 11.9 7.7 77
3,878.4 38825 ,916.1 4.2 -18 39.0 388 390 390 127 125 134 13.3.
38509 38222 ,882.9 -28 -1 402 299 402 403 130 122 139 138
3,7936 3,848 ,820.0 58 28 4.4 408 4.4 4.1 92 8.8 89 9.0
3,8256 3,887.9 ,852.3 34 42 4.7 414 4.7 417 63 65 6.1 6.1
3,807.0 39227 ,926.2 7 36 425 421 425 425 78 7.0 79 79
39442 3,966.7 ,979.6 49 46 433 429 433 434 74 72 78 78
4,039.1 40270 40733 100 6.2 438 433 42438 438 44 45 4.0 40
4,068.9 4,038.1 4,104.7 30 1.2 442 438 442 4.2 45 4.7 38 38
4,087.7 4,061.7 4,1240 19 23 449 45 48 448 57 6.1 5.7 5.7
4,1284 41190 4,165.6 40 58 456 452 456 456 70 6.8 71 12
4,181.8 41614 42248 53 42 464 460 46.2 463 6.6 75 6.1 6.0
4,268.0 4,284 4,310.1 85 66 474 469 470 470 68 73 6.7 6.7
43363 42700 43780 66 40 478 476 47.7 47.7 56 6.3 6.0 6.0
43310 4,303.3 4,367.7 -5 32 486 484 485 485 69 70 12 12
4,340.8 4,306.0 43839 9 3 494 49.2 494 494 7.2 71 75 75
4,501.3 44748 4,536.6 156 166 505 50.3 505 506 86 86 95 9.5
4,540.5 45116 4,579.5 35 34 514 51.2 514 515 73 73 72 12
4592.3 4,565.4 46377 46 49 524 521 525 825 84 79 88 88
4,597.7 4,579.0 4,644.6 5 12 535 83.3 53.6 536 85 89 86 86
4,608.6 4577.0 46616 9 -2 64.7 54.6 547 548 96 102 8.7 86
4,638.3 4,639.2 4,702.6 26 55 559 559 56.9 55.9 84 10.4 8.7 87
4,661.0 4,662.5 47143 11 20 510 §13 510 5§10 8.1 10.2 8.0 80
4,674.3 4,675.3 47383 20 1. 68.3 589 68.3 58.3 97 12.0 8.2 93
4,562.6 4579.0 46216 -92 -80 506 €0.5 506 8.6 96 10.7 9.6 96
45606 46371 4,615.1 -3 52 61.0 61.8 61.0 61.1 93 9.3 100 100
46511 4,676.1 4,6059 83 34 626 634 626 626 13 10.5 10.6 106
4,741.3 4,6929 4,789.9 8.0 14 64.2 65.0 64.2 64.2 107 107 10.5 106
4,701.3 4,699.0 4,747.1 <33 £ 654 66.2 65.4 65.4 74 15 76 76
4,758.4 47025 4,806.8 49 3 66.7 67.3 66.5 66.5 8.2 69 69 69
4,698.6 46720 47528 49 26 679 685 678 678 73 73 8.0 8.0
46189 4,655.4 46615 66 ~14 689 69.5 68.8 689 6.0 56 65 8.5
46374 4,651.2 4,685.6 16 -4 69.7 702 69.8 69.8 5.1 44 54 54
46153 4,6169 4,6544 -1.9 -29 707 7 708 706 57 54 6.0 49
46228 46813 {,660.2 8 57 75 ne n3 na 44 4.2 40 39
4,669.8 47194 47070 41 33 721 724 718 720 37 27 37 37
4713 47853 48121 90 57 729 73.1 727 728 4.1 40 44 44
4,865.5 4,860.7 48978 72 64 735 737 734 734 36 34 38 38
4,943.6 49195 4,987.8 5 48 742 743 741 742 39 32 41 4.1
5,063.4 4,961.0 5,0924 92 34 750 751 75 75.1 44 44 50 5.0
6,129.8 6,050.0 5,169.3 6.2 74 756 757 756 757 33 33 3.0 30
5,167.0 5,085.6 5.206.2 29 29 763 762 763 764 34 29 37 3.7
202.7 51499 5,236.6 28 5.2 76.8 6.7 768 768 30 27 24 24
5261.3 5231.7 5,284.9 4.6 6.5 n1 T4 78 716 43 36 41 41
5,290.8 52610 53178 23 23 783 780 782 782 32 33 32 32
5.367.0 53369 53859 59 59 788 786 787 78.7 28 29 26 26
5,308.9 5,358.0 54228 24 16 195 794 794 794 33 41 36 36
5,465.4 54105 6,485.7 50 40 798 798 797 798 18 20 19 19
6,469.6 ,448.4 6.482.7 3 28 80.3 80.0 80.2 80.2 22 1.0 23 23
§,497.6 65182 5511.7 21 52 80.8 80.6 808 80.8 28 31 3.0 30
65270 5,546.6 65333 22 21 815 813 814 815 32 33 32 32
5561.4 56,5358 6,568.2 25 -8 821 821 8.1 821 33 41 32 32
66168 6,608.4 6,621.5 40 54 827 827 827 827 28 33 30 29
5,666.0 56715 5,674.7 36 48 83.4 834 833 834 33 34 32 32
§,7494 §,608.3 §,758.5 60 1.2 84.1 842 84.1 84.1 36 36 37 37
67829 57742 5,799 23 6.2 84.7 84.8 84.7 84.7 29 30 28 29
58417 6,840.1 6,855.1 4.1 4.6 85.6 857 85.6 856 42 42 43 43
6,876.5 §,8692 5,887.3 24 20 86.7 866 86.7 86.7 63 42 52 52
§950.7 6,937.0 59628 52 47 815 874 875 815 37 40 36 36
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SURVEY OF CURRENT BUSINESS

January 1997

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly data are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change ﬂggm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
Year and Final sales of s Chain-type price index Implicit price deflators
Quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Grass domestic | Gross national
product roduct product product domestic product purchases product product Gross domestic { Gross domestic | Gross domestic | Gross national
P ot product purchases product product

6,008.7 6,970.0 6,020.8 4.0 22 88.4 88.5 885 85 45 48 48 47
6,053.4 6,010.9 6,063.5 30 28 894 89.5 894 89.5 44 48 43 43
6,086.2 6,063.1 6,000.9 22 35 801 90.1 90.2 90.2 33 28 33 a3
6,003.0 6,0708 6,111.7 4 5 909 91.0 909 909 35 38 33 33
6,154.1 6,144.6 6,174.3 4.1 50 90 922 92,0 920 49 54 49 49
6,174.4 6,1275 6,190.8 13 1.4 932 93. 931 9.2 52 42 52 5.1
6,145.2 6,126.6 6,158.8 -1.8 =1 942 94.3 94.1 941 43 52 42 42
6,081.0 6,108.1 6,113.4 -4.1 -1.2 95.1 96.7 95.1 95.1 41 59 4.2 42
6,047.9 6,065.4 6,074.8 -22 -2.8 96.3 964 96.3 96.3 48 3.1 5.1 51
6,074.1 6,005.9 6,085.8 1.7 20 97.0 97.0 97.0 97.0 32 22 31 31
6,089.3 6,085.4 6,008.3 10 -7 97.7 97.6 97.7 9.7 28 26 29 29
6.1044 60638 6,187 10 -1 983 2.3 98.3 9.3 25 29 25 25
6,176.3 61768 6,191.6 47 62 99.1 9.0 99,1 99.1 34 32 33 33
62142 6,203.8 6,225.1 25 1.8 99.8 99.8 998 9.8 28 29 27 27
.9 6,249.5 04 3.0 30 100.2 100.3 100.2 100.2 1.5 21 1.5 1.6
6,327.3 6,320.7 6,334.8 43 48 100.9 100.9 100.9 1009 28 26 29 29
6,3264 6,307.1 63425 -1 -9 1018 1017 1018 101.8 38 31 3.8 a8
6,356.5 6,334.5 6,366.9 19 1.7 1024 102.3 1024 1023 2.2 24 2.1 21
4 83713 ,406.3 23 23 102.8 1026 102.8 102.8 18 1.3 19 19
6,469.1 6,449.2 6.472.5 48 50 1034 103.2 1034 103.4 23 22 22 22
6,508.5 6,467.7 65140 25 12 104.1 1038 104.1 104.4 29 24 28 28
6,587.6 65149 6,586.2 49 30 104.6 1044 1046 104.6 19 23 19 1.9
. §,582.1 6,640.0 35 42 106.2 105.1 105.2 105.2 24 30 25 25
6,693.9 6,638.1 6,683.5 30 35 105.8 106.7 1058 106.8 21 20 22 22
6,701.0 6,647.4 6,699.1 4 L] 106.7 106.4 06.7 106.7 33 28 34 34
6,713.5 6,682.4 6,711.9 g 21 107.3 107.2 1073 107.3 24 28 24 24
6,776.4 6,7414 6,762.0 38 36 1079 107.6 1079 107.9 21 16 21 21
6.780.7 6,764.2 6,775.6 3 14 108.4 108.1 108.4 1084 21 19 20 20
6,814.3 6,8162 68149 20 30 109.0 108.7 100.0 100.0 23 23 22 22
6,892.6 ,884.7 6,886.5 47 41 109.6 109.3 109.5 109.5 22 21 1.8 18
6,928.4 ,892.7 69137 21 5 1102 109.8 1099 1099 20 19 17 1.7
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January 1997 SURVEY OF CURRENT BUSINESS National Data » D-37

Table C.2.—Real Gross Domestic Product
[Average annual percent change, based on chained (1992) dollar estimatas)

nitial year
1969 | 1970 | 1971 | 1972 | 1973 { 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1962 | 1983 | 1984 | 1985 { 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1932 | 1983 | 1994
271 28] 281 27 28| 27| 28] =2a7f 26] 24| 24] 26} 26| 29| 29| 25| 24| =23 22] 20] 18F 19} 26 26| 28] 20
27 281 28] a7} 281 271 29] 27f 28] 24| 24| 26} 26| 30| 29] 28| 24| 23} 23] 20f 17| 19| 28} 28] 35
27 28] 28] 26) 26{ 26| 28] 27| 25| 24] 23] 25 25| 30] 29] 24| 23] 22f 21 1717 18] 3] 281 23
27) 28] 28] 27| 28{ 27} 297 27] 26f 24] 23] 26] 26| 31] 29) 28| 231 22f 20| 18] 0 9] a7
271 28f 28] 271 251 27| 29| 27} 25| 24] 23] 25| 26| 31| 30| 241 22| 21 191 12 2| =10
29+ 30f 30| 29| 27| 29 31] 30| 28y 26 26| 29f 30| 36| 3s] 30| 29| 281 a8} 23] 13
301 841 3.1 30| 28] 30] 33} 311 28] 28] 27 34} 32| 39| 39| 34| 33] 4] a3sf 34
291 3 31 291 28( 801 83] 81} 291 277 27 301 34 401 401 34] 32| 83| as
291 31 301 291 271 29] 32] 30| 28f 26 25| =29] 30| 411 41| 32| 29| 29
291 31 301 291 27| 29( 32} 30f 28] 25| 25] 29] 30| 44] 45| 34| 30
291 81 301 29) 26| e9| 233} 30f 28] 25| o24] 29] 31] 48) 53] a7
28} 30¢ 304 28] 28] 28] 32} 29| 267 23] 21| 27| 28] ©&54] 68
25] ar|] 27| 24] 231) 24) 28| 24] 20 14| 10f 14 9] 40
241 261 28] 231 19] =22f 26| a1 18 J] 0 A 21
28) 81| 30] 28] 24] 28] 34| 30] 28] v} | 25
28) 31| a1} 28] 24] 29} 36| 1) 28| 13] -3
32f 35] a5] 33| 29| 38f 46{ 43} 40| 29
32| 386f 36 33| 29| 37f 6521 49} 60
30| 841 34} 30| 23] 32] 52| 49
271 34 31} 28] 18] 251 &8
22| a7} 25{ 16} ~5| -6
28| 36¢ 36 26] -4
36| 48] 68f 67
291 44y 54
6.6 3.3

Table C.3.—Chain-Type Price Index for Gross Domestic Product

[Average annual percent change}
Initial year

Terminal year

1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 { 1962 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
2t J— 52| 82 621 521 82| 50| 48f 47| 47| 45| 43] 397 35| 83 33 321 32} 33f 331 32| a4 28] 25] 257 241 25
1994 .. 53 53 5.3 53 LX] 5.1 491 49| 48 46 441 40| 36| 34| 33 33| 33] 34 34| 34] 32) 29| 26] 24|
1993 . 547 64 54 66 65| 63 6.1 80| 49| 48] 45| 42| 37 35| 84 34 34] 35| 36| 36| 34 3.1 271 26

851 65| 66 66 58 54 §2f 521 &1 49 47| 43 38| 36| 35| 35 35| 37| 38 98] 37 33| 28

871 &7 57 58 59 56 641 53| 53 51 48] 44] 40] 37| 36 36| 36 8] 40| 42] 41 39

6.7 58 68 591 &9 67 65| 54| 54 62 49) 45| 40] 371 36 36| 38] a8} 41 43] 44

68| 68 59 60] 60| 58 651 55| 58] 63 60 45| 239] 36| 35| 84 4] 36| 39| 42

68| 59| 60| 61| 61| 59 56 56f 58] 54| 61| 45] 39] 35| 33{ 32| 3i4] 34| 37

60} 61} 61| 62| 63| 61} 68 &8 58] 56| 52| 47 389] 34| 32| 30| 28| a9

6.2 6.2 63) 65| 65| 63 6.1 6.1 6.1 59] 65| 49 41 35| 33| 30| 26

64f 65| 66| e8] 69] 67] 64| 65| 65] 64] 600 54{ 44| 38| 36| 34

661 67 6.8 71 72| 70 6.8 691 691 69] 66) 59 43 40| 38

68] 691 74 74 78] 74) 14 73] 757 78] 73] 66] 63] 42

700 72] 74} 1771 19] 78] 76 78{ 81| 84| 83| 78] 63

71 78] 78{ 718f &1} 80| 78] 82| 8s] 91} 93| 94

69 70 73 76 791 78] 714 79 84| 89] 93

67| 68| 70| 74| 771 5] 70 74] 79| 85

64| 68| 68| 72| 761 72| es5] e8f 73

63| 65| 67| 72 78] 72| 61l 64

63| 65| 68| 74| 8ol 76| 58

64 6.6 70 80| 92| 94 .

5.8 60{ 62 72 89

81| 50] 49] 56

48| 47| 42

62| 862

5.3

Table C.4.—Real Gross Domestic Purchases
[Average annual percent change, based on chained (1892) dollar estimates)

Initie) year
Terminal year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1967 | 1988 | 1980 | 1990 | 1991 | 1902 { 1993 | 1984
26] 28] 2a71] 26| 28| 27| 29f 27| 261 24| 24} 27| 27| 31| 29] 24] 22f 21| 2% 19] 18] 201 29] 30| a0} 20
271 28] 28] 261 28] 27} 291 271 26 24| 251 28f 28f 321 30| 24| 23] 21} 21 181 18] 20| 32] 341 39
28| 27| 27| 26] 25§ 27f 29| 27) 25| 23} 23] 27y 27) a4) 29| 23] 21 19] 18| 18] 2] 14| 29| 29
28| 27] 271 25] 24f 26) 29| 27! 25| 23} 23] ary a7} 31] 29| 22 19 17} 15] 12 7 6] 28
28| 27] 211 28] 241 a26] 297 26| 24| 23] 23] 26| 28] a1y 29| 21 18] 18] 12 8] -4 -16
28] 29| 29| 28f 27 29f 32) 30f 28] 26| 26] A1) At} 37} 3s) 27| 251 23} 22| 18 9
298] 31 30] 291 28] 30| 341 3] 29] 27] 28] 33 34| 42} 40| 31| 29{ 27] 28] a7
29| 31| 30} 291 28] a1}l 341 32| 28] 27] 28] 34| 35| 44} 42| 32| 29| 28] 29
29| 31 31| 29] 28] 31] 35| 32f 298] 27| 28] 35] 36| 47] 45] 33| 29| 26
291 3311 a1} 291 28] 34| 35| 32} 380y 27] 28] 36 938 52| 52| 36{ 32
291 311 a1} 29] 27| a4 36| 32y 29y 2a7f 27] 37| 40f 597 62| 49
281 301 30| 28| 26| 30| 35| a1 28{ 24] 25| 38| 39{ 68| 83
241 261 261 23] 24| 24| 29| 24] 19] 3] w1} 21 18 54
221 247 23] 201 7] 24 261 18] 12 a4 -3 5] ~1.6
25| 28| 27| 24) 217 26] 33] 26f 191 10 3 26
25| 28| a7 24! 20| 28] a4y a7} 17 A =19
30| 34| 331 30| 2r] 351 48] 421 sl 22
311 38| 35| 31} 28} 38} 57| 52 49
281 33| 32] 28] 23] 3s5] 64 5.5
25 28| 28] 2t 12] 25| 66
1.8 22| 19 8] ~14] 15
241 311 30| 17] -2
34f 46] 52| 48
291 46| 56
1.g 38

NoTE.~In these triangles, the growth rate from one Year to any other year can be found at the intersection
of the column for the earlier year and the row for the later ggr. thus, growth rates from one year to the next
are shown on the main diagonal. For example, from 1985 to 1995, real gross domestic product grew at an average
annual rate of 2.4 percent; from 1984 to 1985, it grew 3.7 percent.
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Table C.6.—Real Final Sales of Domestic Product

SURVEY OF CURRENT BUSINESS
[Average annual percent change, based on chained (1992) dollar estimates]
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Table C.5.—Chain-Type Price Index for Gross Domestic Purchases
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Table C.7.—Chain-Type Price Index for Final Sales of Domestic Product
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Table C.8.—Real Personal Consumption Expenditures
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Table C.10.—Real Personal Consumption Expenditures, Durable Goods
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Table €.9.—Chain-Type Price Index for Personal Consumption Expenditures
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January 1997

SURVEY OF CURRENT BUSINESS
[Average annual percent change, based on chained (1992} dollar estimetes]

Table C.11.—Real Personal Consumption Expenditures, Nondurable Goods
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SURVEY OF CURRENT BUSINESS
[Average annual percent change, based on chained (1992) dollar estimates]

Table C.14.—Real Gross Private Domestic Fixed Investment

January 1997
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SURVEY OF CURRENT BUSINESS

D-42 « National Data

Table C.17.—Real Gross Private Domestic Fixed Investment, Nonresidential Producers’ Durable Equipment

[Average annual percent change, based on chained (1992) dollar estimates)
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Table C.18.—Real Gross Private Domestic Fixed Investment, Residential

{Average annual percent change, based on chained (1992) dollar estimates]
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Table C.19.—Real Exports of Goods and Services

[Average annual percent change, based on chained (1992) dollar estimates]
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January 1997 SURVEY OF CURRENT BUSINESS National Data o D-43

Table C.20.—Real Imports of Goods and Services
{Average annual percent change, based on chained (1992) dollar estimates)

Initial year
Terminal year -
1070 | 1971 | 1972 | 1073 | 1974 | 1975 | 1076 | 1977 | 1978 | 1979 | 1080 | 1981 | 1982 { 1983 | 1984 | 1085 | 1986 | 1967 { 1988 | 1989 | 1900 | 1081 | 1902 | 1993 | 1994
s7| 57| s4] s5] s9| esl s2| eo| s8| ei1] 70| 73] eol 7e| s2l s2| s9| s9| e2f ee| 71| 91| 97} 100 oo
56 56 63] 64 .8 6.8 6.1 58 57 58 89 7.2 80 78 60 6.0 57 5.6 59 6.3 69 95| 108] 120
53 63 50 50 5 65 58 55 §3 55 65 69 76 71 54 52 48 46 4.7 49 53 83 9.2
51| 51| 48| 48| s3] €3] 58] 52| &0 63| 66| 75| e8] 4ol 47! 41| a7| 36| 35] 34| 75
50l 601 47| 47| 51| 63} 54| s1| 48| 51} e2f es| 75| e8] 45| 42] 34| 28] 24 16 -7
63 53 50 50 5.5 8.7 9 55 53 56 69 74 85 78 54 5.2 45 39 39 38
s4| 54| so| s1| s6| 69| eo] &7| 54| 58] 72| 78| 92| ee] s8] 58] 46| 39| 39
ss{ 55| 511 s2| s7] 72f e21 s8] ses| eof 77| e4] i04] o6} e2| eil so| 39
55| 56| 62| s3| s9| 75| e4] 60| s7| e2] 82| 92| 114 1] 70| 73] s1
55 55 51 5.2 .9 76 5 60 57 82 86 98] 127) 128 74 84
6.3 83 49 48 .6 75 .2 57 63 89 86) 101] 142] 150 65
521 52| 48| 48] 58] 76| 62| 56| si] 58] 91} 114 183] 243
39 38 31 3.0 .7 57 .8 27 16 1.6 45 55| 126
321 30f 22| 20f 26f 47| 25| 9] -0} 18| 7} -13
36| 234] 26| 24] 32| s8] 32 14] -gl 21| 26
a7y 35| 26| 24] 32| s&4] 34| 10] -26f -67
49 49 40 40 3] 100 .9 5.1 1.7
54 54 44 44 a1 129 9.7 87
49| 48] 36| 34 | 151] 107
40 ar| 9] 11| sol 196
1.1 0 ~34] -7.1| -113
44 4.1 8] 27
69 77| 45
811 110
53
Table C.21.—Real Government Consumption Expenditures and Gross investment
[Average annual percent change, based on chained (1982) dollar estimates]
tnitial year
Terminal year - -
1969 | 1970 { 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1963 | 1984 | 1985 ] 1986 | 1967 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
14 15 1.6 1.7 18 1.8 1.8 1.9 20 1.9 20 20 21 21 21 20 1.6 1.2 10 9 (] 2 0 -1 0 0
14 16 1.7 18 19 19 19 2.1 21 21 21 22 23 22 22 17 13 1.1 1.1 g 2 A -1 -1
15 16 18 19 20 20 20 22 22 22 22 23 24 25 25 24 20 15 13 13 10 K] A -2
15 1.7 19 20 21 21 22] 23 24 24 24 25 27 28 28 27 23 18 1.6 1.7 14 K] 5
18] 18] 20| 21| 22| 22] 23| 24] 25| 25 26| 27| 29{ 30| a4} 31} 26] 21| 9] 21| 18] &
16| 18] 20| 21) 23] 23] 24| 26| 27| 27] 28] 29f a1| 34| 34 30] 24| 24] 29] 30
16 18] 20| 21f 23] 23] 24| 25| 27| 26| 28] 28] ai| 34| as{ 36| 30] 23| 20| 28
15 7] 19f 20| 22| 23] 23] 28] 27| 26 20| 32| 3s| 3] 28] 30| 20| 13
1.5 1.8 20 21 23 23 24 26 28 28 29 31 35 40 42 46 39 27
18] 17| 19| 21| 23] 231 24| 26f 28| 28] 30| 32| 37| 43| 48| s6] i
12| 150 7| 18f 20| 21 21| 23] 25| 25| 28| 28| 33| 40| 46| &
9 1.2 14 1.5 1.7 17 1.7 19 20 19 19 20 24 30 31
8| 10| 12| 13] 15| is| s} 7| 18] 18| 1] 16| 21| 28
s o 1] 2] 14| 13| 13| 15| 1] 43| 13] 10| 13
5 8 1.1 12 14 13 13 1.6 1.7 13 12 7
5 8 14 12 15 15 14 1.8 21 17 18
4 J7 1.0 11 14 14 14 18 22 16
3 8 1.0 1.1 14 14 1.9 1.9 29
0 3 e 7| | 8] s 9 .
-2t 2| & a| | 8] 4
-2 2 T 9 16 15
-6 -1 5 5 1.7
1.1 -7 -2 =7
-1.3 -7 4
<21] -18
23
Table C.22.—Real Government Consumption Expenditures and Gross Investment, Federal
{Average annual percent change, based on chained (1992) dollar estimates}
initial year
1969 | 1970 | 1971 | 1972 | 1973 | 1974 } 1975 | 1976 | 1977 | 1978 | 1970 | 1980 | 1981 | 1982 { 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994
. 4 J 8 1.1 12 13 14 14 1.3 13 11 9 J 4 2 ~5| --10} -15] -15] 20| -27] -33| -36| 37| -36
3 8 9 10 13 1.4 15 1.7 1.7 16 16 1.5 13 1.1 a1 5 -1 -7{ =12 ~1.1| -1.6] -25f -32] -37] -88
4 B 11 13 16 17 1.8 20 20 20 20 19 1.7 16 1.2 1.0 3 -3 ~B -8 -t1]| -21| -28] -36
K] 1.0 14 15 19 20 23 24 25 24 22 21 1.7 16 K] 3 -2 2 -2| 13| -2t
g 11 16 17 21 23 24 27 27 28 29 28 26 26 22 22 14 8 21 9 7 -5
8 12 17 18 23 24 268 29 30 31 3.2 341 3.0 30 26 26 18 1.4 5 16 20
7| 2] 16} 18} 23| 25| 27| 29| ai] 32f 33| 32| ai1| a1| 27| 28| i8] 8| -3| 13
g 1.4 17 19 23 25 28 31 32 kK] 35 s 34 34 30 31 19 8] -18
el 13| 19| 21| 26 29| 32| 35| s7| 39| 42] 42| 43| as| s2| 48] 38| a1
7l 12| 18] 20 26| 29 36 38| 40] 44| 44| 45| 48] 46| 57| 48
5| o] 18] 19) 24| 27] 30{ 35| 37| 40| 44] 44| 45| 49| 46| e2
A e 12| 14| 20| 23] 28] 31| 33| as| 3s] 38| 37| 39
-1 4] 11| 4] 20| 23] 28] 32| 34| a7 42| 43| 43| s4
~50 0 71 1o} 1e| 19| 22| 28| so| 33| ae) 37| 32
-8 -2] 5 a1 4| 17| 211 27| 30| 33| 42f 42
<a) -7 Al 3] 14t 3] 17| 23| 26| 28| 42
18| <12 -4 -3] s} ‘B8] 0] 17| 18] 15
22 -8 -7{ -5 4] 6| ‘9] 18] 21
=27] -20] -t2] -t -1 3 3 16
33| 26| 17| 17 -8 -6 10
<A1 -29] 19| ~19 ~4 -2
43| 86| -24| 28| -8
52| 48| 33| -9
53| <44] -17
<71} -4
<74
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January 1997 SURVEY OF CURRENT BUSINESS NationalData » D-45

D. Domestic Perspectives From Other Agencies

These tables present data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

1995 1996
1995
Sept. | Oct | Nov. | Dec. | dan | Feb. | Mar. | Apr | May | ume | sy | Aug. | sept | oct | now.
Consumer and producer prices, (seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
Al items . 15241 153.2] 153.7] 1538 154.1] 1547 155.0f 1666| 1562 166.7] 156.8] 157.2] 157.4f 167.8] 158.3] 158.7
Less f00d and 8NBrgY .....smmsssssssssserssssnassansen 18121 1624] 162.9] 163.1] 163.3| 1638 164.2f 1647} 1649] 1653} 1656| 166.1} 166.2] 166.7| 167.11 1674
Services 168.7] 169.8] 1704} 1707 1709 1714 1721f 1724 1728] 1735] 1739 1747) 175.0f 1754 1759| 1763
Producer price index, 1982100
Finished s 1279] 1282 1284] 1288 1206] 129.8] 129.7f 130.4] 130.7] 1309] 131.4] 131.0f 131.4f 131.7] 1322} 1327
Less food and energy . . 140.0] 1405 1409] 141.4] 1416] 141.4] 141.6] 1415] 14151 141.9] 1421] 1421 14211 14251 1421] 1423
Finished consumer goods 1256] 1258 126.0] 126.4] 127.4] 127.7} 1275{ 1284; 1289] 129.1] 120.3] 129.2f 1287 1300 130.7] 1313
Capital equipment 136.7] 137.1] 137.5] 138.4] 138.1| 1380] 138.0f 138.4f 1381 138.1] 138.3] 1383} 1383f 1387 1382] 1386
Intermediate materials 1249] 1254] 1254] 1253] 1265| 126.7] 125.4f 1252 126.7] 126.3] 1257 1253 1255 12609| 1259] 1261

Crude materials 102.7] 102.9] 1030[ 104.6] 106.3| 1087 1104] 1088f 113.8] 1153 1127 1167] 1634 1134 V27| 1147

Money supply (seasonally adjusted): 2
Percent change:
-032| 0731 -025| -0.36| -051] -0.17] 084] -028 -058 -0.05 -0.76| 0831 -072] -1.40| 0.02
R tlMa 37 21 33 A7 39 A3 95 4] =17 .43| A3 32 28 24 65
atio:
Gross domestic product to M1 6.513 6.625 6.742 6.929
Personal income to M2 1.705] 71| 71| 1714| 1.708] 1.713] 1.708] 4.708] 1720} 1728 1.727) 1732} 1737F 1.734] 1.731-
Interest rates (percent, not seasonally adjusted): 2
und%ef 584 580 576 6580} 560 556 522 631 522 556 5271 ©540f 522) 5301 524f 531
DISOOUM rate on new 91-day Treasury bills .. 5511 526| 530] 635 6.16] 502| 487 496 4991 502 511 619 509 515 501] 503
Yield on new high-grade corporate bonds . 7721 7421 v29| 720 702 700 <744 7571 781 7871 800 797) 768; 784 769} 743
10-Year U.S. Treasury bonds ... 6.58] 620] 604 593 5711 565 581 6271 651 674 691 687 664f 683 653 620
Yield on municipal bonds, 20-bond average .. 595] 691] 580 564f 545 543 5.43| 579] 694 6.02] 692 676] 587 572 559
Mortgage commitment P8 vorssnsnre 7961 764 748 738 720 708 V08 7621 7931 807 832 6.25| 800] 823 7928 762
Average prime rate charged by banks .. 8831 875] 875 675 865 850 825 825 825 825 825 825 625 825 825 826
Index of stock prices (not seasonally ad]usted) ;3
500 common stocks (index, 1941-43=10} ............ 541.64) 576.77| 562.92| 595.53] 614.57) 614.42| 640.54] 047.07) 847.17| €61.23| 66850] 644.07} 662.68 674.88] 701.46] 735.67
Labor markets (thousands, seasonally adjusied, uniess otherwise noted) !
Civilian labor force 132,304] 132,501| 132,473| 132,471| 132,352| 132,903| 133,018| 133,655 133,361] 133,910} 133,669 134,181] 133,885] 134,340 134,574] 134,818
Labor force parhczpanon rates {percent).
Males 20 7671 765] 763 763] 764| 766] 767] 769] 767 769 789 770 768 787 768] 768
Females 20 and OVBT oooerrsssescessasssssssssassssasss 504] 605 506 596] 594 595 5851 59.8] 506 598 50.7| 599 59.9] 600 600 601
16~19 years of age 536 534] 529 529 530 5271 5251 5271 525 535[ 651.4) 522| 50| 524 525 521
Civilian employment 124,900 125,036] 125,244{ 125,062| 124,981| 125,226{ 125,663} 126,151 126,005] 126,462| 126,610] 126,884| 127,065| 127,368| 127,627] 127,567
Ratio, civilian employment to working-age population
t) 6291 628] 629 627 626 627 629 631 830) 63.1] 632 632 633 633 634] 633
Persons engaged in nonagricultural activitiés 121,810} 121,739| 121,656] 121,698 122,143} 122,6684) 122,726 122,971{ 123,228} 123,382} 123,635| 123,833 124,169] 124,242
Employees on non: r%ricunural payrolis 117,749} 117:889| 118,136} 118,070} 118,579] 118,737] 118,928 116,335| 119637} 119,772{ 120,052| 120,050} 120,274] 120,382
Goods-producing industries 24,151) 24,133| 24,160] 24,112] 24.254) 24,196 24209 24.262| 24275| 24,264| 24,2081 24257} 24277) 24,299
Number of persons unemploy: 7404] 7465| 7220] 7400 7a71] 7677] 7355 7.504| 7.2686| 7448 7.080] 7207 6830 67| 6948 7221
Unemploymem rates (percent):
Total 5.6 5.6 55 5.6 56 5.8 5.5 56 5.4 56 6.3 6.4 5.1 62 62 54
15 weeks and over 1.8 1.8 1.7 1.7 1.8 1.8 1.7 1.9 18 1.7 1.8 1.7 1.7 1.7 17 1.6
Average duration of unemptomtut (VG R— 166] 163] 162] 163] 162] 160f 166} 17.3] 1741 168] 176 68| 1741 170 167} 159
Average weekly hours, nng (LT 1) p— 416] 4151 414 415 412) 400] 414] 414 45 47|  418] 4168] 417 4LT] 417 417
Average weekly overtime hours, manutacturing
(hours) 44 44 43 43 42 4.1 43 43 46 46 48 44 45 45 44 45
Nonfarm business sector {index, 1992=100):
Output per hour of all persons 101.3 101.5 102.0 102.1 102.2
Unit labor costs 106.7 108.2 108.6| 108.5 110.5
Hourly compensation 108.2 1099| 110.7] 1118} 112.9]
See footnotes at the end of the table.
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SURVEY OF CURRENT BUSINESS

Table D.1.—Domestic Perspectives—Continued

January 1997

1995 1996
1995
Sept. | oct. | Nov. | Dec. | van | Feo. | Mar | mpr | May | wume [ wiy | Avg | set | Ot | Mo
Construction (seasonally adjusted at annual rates) 4
Total new private construction
(billions of dollars) 41131 4106 4172 4189) 4121 4197 424.2] 41811 423.1] 4193 4284] 4343] 4416
Residential construction 237.71 2380 243.1| 2425] 2086)] 2459 2480] 2475 2469 2449 2464) 2446 2476
Nonresidential CONSIUCHON .cwv. |uvvseserssred] 1348 1339 13741 1374 134.9] 1343] 1355] 1309 1377 1362 14221  1499] 1523
Housits starts (thousands of
units):
Total 1,401 1,351 1,425 1,453] 1,514] 1,439] 1511 1,478  1,480f 1,470 1,461 1,386| 1,614
1-UNt SHUCIUIES ..ovvvvrcunnsesssssssnes Juoncorsannrenses 1,139) 1,109 1,150  1,346) 1,183]  1,163] 1,209 1,144] 1,208} 1,160 1,138] 1,082 1,164
New 1-family houses sold
{thousands of units) 664 673 683 743 784 713 740 734 733 780 820 780 676 me
Manufacturing and trade, sales and inventories (millions of dollars, seasonally adjusted) 4
Sales: l
Total manufacturing andtrade 8,160,784| 686,272] 685,660 605,2801 690,602 699,208! 700,253 709,541} 715,130] 711,760 719,176] 717,632
Manufacturing .. . 13,565,750| 300,754] 299,824 301284 208.685| 301.763| 300,648] 308.008| 311,203 ,851] 312, 312,847
Merchant wholesalers - |225411600 189:171] 189,589 194.901| 192:8780 194.053] 195379] 197.507| 196258 198,543| 202,057 200,%6‘
Retail trade .. . 12,3425 196597 196,225 199104 199,129| 203,392] 204,228) 204031| 205,669] 204,388] 204.719| 204509
Inventories:
Total manufacturing andtrade 977,251| 966,369| 992,265 980,839f 995,352| 996,008] 994,010] 998,430] 996,984] 997,32211,002,404]1,005,435
Manufacturing ... .. | 422,641] 4299501 431,303 430:344| 434.724| 435615 435413 435441 434,220] 433,868] 434,446 435,687
Merchant wholesal 266,407| 263,245] 254,563 254616| 256.258) 255,569 256.444| 259,502| 258834| 269.262| 259,100] 258,822
Retail trade ......... 208371 302,784| 305276 679| 304.370] 304,824] 302:153| 303307} 303.930| 304,182| 308858 310,826|
Industrial production indexes and capacity utilization rates2
Industnal%gduction indexes,
'gotalmju ................................... 121.9] 1228] 1222 1228] 1225 124.2] 1236] 1245] 1254] 1264 1263 1271 1269 1280
i .
yt:'uraglttray manufactures .......... 1325] 1344] 1335 1348] 1349] 1375] 1356] 1383 130.4| 1411 141.5 1424] 1417] 1433
ByN'%\g(ue‘raW: manuiactures 11431 1144] 1143 1138 1134} 1138} 1138] 1135 1144 114.6| 115.2 1158] 1158] 11641
cal
Consumer goods ... 1151] 1160} 1149 1157  1146] 1166] 1163] 1159 116.3] 1168] 117.3 1166] 1163] 1178
C Ityu;ihzahon rates
olal industry 83.7 83.7 83.0 8.9 824 833 826 83.0 833 837 83.4 83.3 8291 833
Manufacturing ... 829 828 822 81.9 81.4 823 81.3 819 621 8281 82.5 823 819} 8.2

Credit market borrowing (billions of doflars, seasonally adjusted at annual rates) 2

Al sectors, by instrument:

Total 1,236.5 1,254.0 1,417.8
Open market paper 74.3 30.5 126.0
us. govemment securities 3435 3837 364.4|
Municipal sacurmes —44.2 -14.2 36.9

and foreign bonds 306.3 2525 2845

Bank loans, n.e.c. 1135 633 175
Other loans and advances 61.6| 28.6 762
Morigages 233.9]| 369.1 3245
Consumer credit 141.6| 1315 87.8]

Sources: 3, Standard and Poor's, Inc.

1, Bureau of Labor Statistics, 4, Bureau of the Census.

2, Faderal Reserve Board,
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January 1997 SURVEY OF CURRENT BUSINESS National Data « D-47

E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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Percent
25 Apr Feb

Dec Nov

F

VING TO GROSS NATIONAL PRODUCT

o)

N '\
-

LY ‘,\, ._\_’__.~
V

2
~

ULV | L L]
50 61 63 85 67 69
Pﬂm“m Dec Nov

T_1
n

RAREINVESTMENT TO GROSS NATIONAL PROSE

15+ °

10 4

°—|

st
’

5

59
Poveontm&b

60 Dec Nov

1
7

1 I
3 75
Nov  Mar

58—

b OF GROSS PRIVATE DOMESTIC FIXED |

10 =

0

STMENT

Residential investment

~~~~~~
....

Structures, nonresidential § _

4t TV 117 11
58 61 63 65 67 69
U.S. Departiment of Commerce, Bureau of Economic Analysis

1
7

I
73

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-50 e National Data

SELECTED NIPA SERIES

SURVEY OF CURRENT BUSINESS

January 1997

SHARES OF NATIONAL INCOME

Compensation of 1959 ion of
employess, 68.5% Compensaion
- employees, 72.6%
Net interest, 2.5%

Corporate profits
with IVA and CCAdj, 12.2%
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SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR
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1995
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SELECTED NIPA SERIES

Percent
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SELECTED NIPA SERIES
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International Data ¢ D-55

F. Summary U.S. International Transactions

International Data

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on December 19, 1996 and include “preliminary” estimates for October 1996 and “revised” estimates for
April through September. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services

[Millions of dollars; monthly estimates seasonally adjusted]

1995 1996
1994 1995
Oct. Nov. Dec. Jan, Feb. Mar. Apr.r | May” | June” | July”

Exports of goods and services 698,301 786,529 67,534] 67,997 08,080 66,504] 69,226| 69,332| 69,154] 70,120| ©9,726| 67,249
Goods 502,402 ) 575939 49,528| 49,777{ 50,120 48,653| 50,883) 50,492| 50,741| 51,384| 50,972 779
Foods, feeds, and beverag 419491 60466| 4374] 4447) 4477| 4662| 4459] 4881] 4670] 4707| 4520{ 4,674
Industrial supplies and MAtENialS weumsummmrmissmsens 121,403} 146265] 12,523 11,866{ 12,306| 11,856 12202] 12,540| 12,725| 12456 12274] 11,438

Capital goods, except automoti ,184 046 20276 20,747} 21,60| 19.897| 21,297 20,773 21,074 21, 20,7 19
Automotive vehicles, engines, and parts 57614] 61828| 5159 65093 243 5, 53561 4923} 4874| 5 5827¢ 5187
Consumer goods (nonfood), except automotive ... ,981 64425] 55101 5467) 5470| 5485| 6,765) 5714] 5766| 5910| 5938} 5542
Other 26495] 28723 2483 2954] 2459| 225| 2 2,563} 2, 987 | 2,850] 3426
Adjust -10,164) -8803| -797{ -799{ -795| -690] -784] -902] -876| -1,130| -886] -1,443
Services 1958301 210,500| 18,006) 18,2201 17,968| 17,941 18343| 18840 18413 18,736| 18,754 18470
Travel 58,417] 61,137] 5240] 5406f 6222| 6171| 6444] 66201 5279| 5419] 5436) 5,181
P fares 17,083 5341 1,531 1,653] 1590| 1,556] 1,656) 1.657| 15831 1.662]| 1.666] 1,563
Other transportation 25,861 ,063 384 24181 2409 2, 2,326] 2338 2404 24701 2414| 2412

Royalties and license fees 22272 26953 29421 2339 2334| 22390 ;5 2,308 2 2,388 ,385 ;s

Qther private services 50071 61,7241 52441 5222| 6279| 6398) 5485| 6618| 65571 6590f 5586f 5,
Transfers under U.S. military agency sales contracts 2 2,268 4051 1,137 1,921 1,076 K 2] 1,118] 1,927| 1,156 1.218] 1,181
U.S. Government miscellaneous services 775 66 6t 59 94 50 49 62

Imports of goods and services

Goods

Foods, feeds, and b

Industrial SUPPIES ANG MATSHBIS wowsererwrwrrrrrn
Capital gOQg i

., 8X(
Automotive vehicles, engines, and

Consumer goods (nonfood), except automotive .

Other goods

Adjustments !
Services

Travel

Passenger fares

Other transportation

Royaliies and ficense fees

Other private services

Direct defense expenditures 2

U.8. Govemment miscellaneous services

Memoranda:
Balance on goods

Balance on services

Balance on goods and services

-166,123
61,742
-104,381

PRI T

[ Y X

258
88

-6,902

~12,324
6,226
~6,098

-12,600
6,202
-,398

-15,497| -12,785| -14,448| -15,584 { ~16,791 § -14,620] ~17,492| 16,423 | -17,624] ~14,089
69291 6001 6575] 6,066] 6,114 6250| &737| 65930f 6087( 6,103
-9,568| -6,784| -7,873| -9,528]1 -10677| -8,370| -11,755 ~10,493| 11,437 -7.986

» Prefiminary.
” Revised.

1. Reflects adjustments necessary to bring the Census Bureau’s component data in line with the concepts and

definitions used to prepare BEA’s infemational and national accounts.
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2. Contains goods that cannot be separately identified.
Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census



D-56 o International Data SURVEY OF CURRENT BUSINESS January 1997
Table F.2.—U.S. International Transactions
[Millions of doliars}
Not seasonally adjusted Seasonally adjusted
Line {Credits +; debits -)? 1995 1995 1996 1995 1996
] th N | [ 1114 ] 1] v | (14 fit»
1| Exports of goods, services, and income 969,189 242,308 | 243509 250,908| 251,013 267,050) 252830(( 241,407 244479] 250,128| 252,647| 257,007| 253,806
2] Goods, adjusted, excluding military 2 5759401 144,829] 140963| 151,001] 150,885] 154,329] 145580(] 142,983| 144984 149,422 150,028] 153,095] 149,937
31 Senices?® 2105001 50418] 57921 83232( 53,506] 54562] 59264 51,735| 54,226] 54,193| 661221 65902| 56,59
4 Transfers under U.S. military agency sales contracts . 13,405 3,321 3,569 3,34 3,092 3,500 3510 3,327 3,589 3,334 3,002 3,500 3510
5 Travel 61,137| 14736] 18,7041 14567] 14486| 16052] 18,665 14825] 15682] 15867| 16236] 16,133 15651
6 P ger fares | X ! ! 4470 4513 5,646 4,635 4815 4836 4,869 4911 4814
7 Other transportation 28,063 6,937 7.475 7,290 6,838 7.274 7334 6,951 mr7 7211 6,965 7,268 1215
8 Royalties and license fees’ 26,953 6476 6,877 7622 6,813 7,030 7,023 6,615 7,014 7,015 7,186 7,166 7,161
9 Qther private servicess 61,724| 14278] 15654 15796| 17,582] 157361 16,895 15,247 15743| 15744] 16,501 16,747 994
10 U.S. Government miscellaneous services ... 775 135 268 186 274 157 19N 1385 266 186 274 187 191
11 Income receipts on U S assets abroad 182,659 47,0591 44,7001 46,755] 47,522 48,1671 47,986 46,7791 45260| 46513 47497| 48010} 48303
12 Direct 88882] 23511 21185] 22809] 23409| 20.973) 23,089 202) 21817| 2092| 20467| 23527| 2353
13 Other’pnvate rocelpts 89,064 22,421 223581 22835] 22,806 23 218] 23494 2,421 22368] 22,835| 22806] 23, 218 23,494
14 receipts 413 1,127 1,166 1,11 1,307 976 1,403 1,396 1,034 1,086 1,224 1,265 1278
15 | Imports of goods, services, and income 1,002,208 | -274,489 | -279,312 | -273,888 | -267,071 | -267,807 | 208,795 | | 274,183 | ~273,175 | 271,400 | 276,612 -287,848 | 292,375
16| Goods, acjusted, excluding miltary 2 749,384 | ~190,056 | -190,203 | ~181,552] 187,248 | -198,889 | ~204,509 || ~190,910 | 187,532 | 187,448 | -192,768 | 200,091 { ~201,630
7]  Services? -39,088] -34226] -33,770| -38,435] -40,889|) -35632] -36013} -35558] -36,619§ -37,483] -37,837
18 Direct defense expenditures 2460| 2358 -2608] -2775] -2800(| -2468) -2.460| -2.3s6] -2603] -2775[ 2800
19 Travel -13,787] -10,100] -10,145] -13,185] -14,301 -11,530] 113777 11841 -12276] -12,132] -~11.858
20 P; ger fares -4215] -3,1981 -3,247] -~3732|] -3984 -3658] -3,716f -3563] 3541} -Bs67} -3517
21 Other portation ~7842) -7,183] 67321 -7220| -7471 ~7,80| -7434] -740) -6890| -7,284} -7288
22 Royalties and ficense fees S -1643] -1765| 1553 -1.680| -2218(( -1508] -1619] -1690f -1,606| -1724f -2.187
23 Other private services* -8632] -8958| -8799) -9,283 425 -8448| -8608| -8582) -8022 -9,389] -9,495
24 U.S, Government miscellangous services .. ~700 686 -69 612 ~692 -631 ~700 ~686 -£91 =612 692
25 Income payments on forelgn assets in the United States -50,022] -48,000| -46,953| -60,482 396 (| -47,641] -~49,630| —48,403] —47,235| -50,274] -63,008
26 Direct 04541 -6942| -6667| -8925] -9852 -7988{ -9,062] -7,256 -6949] -8717| -9464
7 Omew 7.9 ~24,761| -24976} -24,122] -24,725 ,051 245021 -24,761| -24976] -24,122] -~24,725] -25051
8 payments 612791 -15061} -15807| -16,172 -16 164 -1 6.832 -18493|§ -15061] -15807| -16,172] -16,164| -~16,832] -18,493
29 | Unilateral transters, net -35075| -7,015] -8980] -9389} -10979| -83871| -9688 -$200] -8992] -9,154| -10904] -9309| -9422
0| US.G t grants 4 -10959| 2,381} -2933] -2799! -4250] -2364] 2,502 2,81 -2933| -2799| 4259 -2384] 2,502
31 us. G ions and other -3,420 -804 -900{ -1,007 831 =781 -1,248 967 ~064 T3 -960] -1029] -1,04
32|  Private remittances and other s -20696| -4730] 5147} 55831 58891 -576] -5938 -4942] -5095| -5624] -5685| -5976| 5,886
33 | U.S. assets abroad, net (Increase/capital OUIIOW (=} .....cmersmmnen | -307,856 | ~109,762] —40,630] -94520] -70,051| -62,420| -56,320|| -108,200| 39,595 -98,214| -88,750] -50,728| -B4,876
gg U.Sé official reserve assets, net” 9,742} -2722| -1,893 19 17 523 7,489 -2,722) -1,893 191 17 ~523 7,489
old
36 Special drawing rights -808 ~156 362 =147 -199 -133 848 -156 362 -147 199 -133 848
37 Reserve position in the International Monetary Fund .. 2,468 -786 -991 ~163 -849 =220 -183 -786 991 ~163 -849 220 -183
38 Foreign -6468] -1,780] -1,264 501 1,065 -170 6,824 -1,780] -1,264 501 1,065 -170 6,824
39 U.S. Government assets, other than official reserve assets, net =280 -179 262 =199 =152 ~353 72 -179 252 -189 =162 -363 72
40 U.S. credits and other 101G-1EIM BSSES sovuvumssosmssssessassnnn 4,640 8151 -1014] -1,1991 -1,0100 -1480] -1,108 -815] -1,014] -1,199] -1,010] -1,489] -1,108
41 Re, Yoments on U.S. credits and other long-tarm assets ® 4,258 647 1,523 1,028 1,005 875 1,183 647 1,523 1,025 1,005 875 1,183
42 reign cutrency holdings and U.S. short-temn assets, net 102 -1 =257 -25 -147 261 -3 -1 ~257 25 147 261 -3
431 US, private assets, net -297,834| -106,861] -38,989| -94,521| -69916] -61,544| -63,881| -105,308| -37,954] -98206| -68,615| —49,850) 62207
44 Direct i -955091 -19,710| -19,1267 -40432| -24, 503 -27,.896 0 08511 -18247| -18,091] -4417{ -23202] -26202| 8441
45 Foreign it 98960 23011 -35:839( 325539 -34.420| -20200{ -21.314|| 23011 -35839| 32539 34420 -20200] -21314
46 us. da:ms on unaffiliated foreigners reported by U.S. nonbanking
-34219 ,904 7500 -14278¢ -12,707| -3,374 n ~22,904 7 -14278] -12707| -~3,374 n.a.
47 U.S. claims reported by U.S. banks, net included elsewhere ... ~89,146 ] 41,236 B 416) -7.2712 1,114 ~74| -32482]] 41,236 8476| -~7212 1,714 74| -32,482
48 | Foreign assets in the United States, net (Increase/capital inflow (+)) .... 424462 115,740 119,449 98,530] 99,210] 100852| 124835|| 115421 118,816| 99,220] 99,471 100,549| 123,999
49 Foreign official assets in the United States, Net ....mmmmsmmsmmsmmssmsmmsmasoes 109,757 | 37,380] 39,186| 11,363 62,021 13,566 23,642 37,3801 39,1861 11,369 52,021 13566 23642
50 Us. iti 72,547 ,6341 21,007} 13 748 55662 2,126 562 26,534] 21,007 13748| 55652] -2,126] 26552
51 U.S. Treasury sacyrities® 68,813 208{ 20489| 12984 s5600] -3384] 25335 25208] 20489] 12984| 55800 -32384| 25335
52 Other 10 3,734 1,326 518 764 52 1,258 1217 1,326 518 764 52 1,258 1,217
53 Other U.S. fiabilities 1* 1,082 235 - 1,249 -156 20 755 235 - 1,249 =156 220 755
54 U.S. liabilities r'o;?orted by U. S banks, not included elsewhere 32,862 7662] 18478} -3908| -3.264] 14,1871 -2,080 7662] 18478] -3908] -3,264| 14,187y -2,080
56 Other foreign official assets 12 3,266 2,949 228 280 211 1,285] ~1,585 2,949 -228 280 =211 1,285) 1,585
56 Other forelgn assats in the United States, N6t ........ememmmmmmmmmsmonsaes 314,705] 78,360 60,263] 87,161 47,1981 87,286] 100,993 78,041 6301 87,860[ 47,450] 869831 100357
51 236] 10,011] 25620( 14,069 8438| 17,731] 26,785 9602] 24987| 14768] 28690| 17428| 25,149
58 U S Treasury sacurities 99340 30388| 37,269 1,734] 11,832) 31.212{ 41982 3681 37,269 1,734] 11,832} 31,212] 41982
59 U.S. securities other than U.S. Treasury securities 95268 20496| 31971] 27,321 35993 29,12 ,961 204967 31,91 21321 35983 29122| 32961
60 U.S. iiabilities to unaffiiated forsigners reported by Us nonbanking
34,578 7,285 6,945 11272 6,506 7,29 na. 7,285 69451 11272 6,506 7,206 na
61 U.S. liabilities reported by U.S. banks, not included elsewhere .......... 25283 10,200] -21,542] 32,765 -35 571 1,925 265 10,200] -21,542| 32,7651 -35571 1,925 265
62 | Allocations of speclal drawing rights
63 | Statistical discrapancy (sum of above items with sign reversed) .......... 31,548 34,120] -34,126] 25267| -2,131! -B,812] -12083 8541 -41533] 20420 41481 -9,813] -21,362
§3a | * Of which seasonal ?d)ustmem discrepancy - . : % 33'-266 Jaor] fs3|  eae| -sov| 8699
Momoranda:
64 | Balance on goods (lines 2 and 16) ~173424| -45227) -49,204| -40,551| -36,363| 44,5560 -68,929]| -47,927| -42548| -38,026] -42,730| -46996| -61,593
65 1 Balance on services (ines 3 and 17} 68,360 18,8331 19,006| 19,736{ 16,127] 18,375 16,103] 18213 18,635| 18503] 18419] 17,759
66 | Balance on goods and services (lines 64 and 65) ... 30401} -21,546| -16,627| -28,433] -40,554}| -31,824| <24,335] ~19,391 -24,227 -28,577 ,834
67 | Balance on investment income (lines 11 and 25) .. 5313) -1334 569] -2315| ~5,410 -862] 4361 -1,890 -2,264] 4,705
68 | Balance on goods, services, and income (lines 1 an
67)13 ~357141 -22880( -16,058] -30748| -459641] -32,686| -28,696| -21,281] -23965] -30,841 -36,539
69 | Unilateral , net {line 29) 8,980} -9,389| -10979] -8871] -9.688 2992 -9154] -10904] -9,369} -9422
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 3 ....... -148,154 X ~44604] -a2269] -27.007| 09619 -65052|) -~40976] -37,688] -30,435| -34,869| —40210{ 47,961

See footnotes at the end of table F.3,
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January 1997 SURVEY OF CURRENT BUSINESS International Data  D-57
Tabie F.3.—Selected U.S. International Transactions, by Area
[Millions of doflars]
Western Europe European Union 14 United Kingdom European Union (6) %
Line (Credits +; debits -)* 1996 1996 1896 1996
! I n» | ilg (24 [ [[1g 1» { 0 e
1} Exports of goods, services, and income 72099 75252| 70,739| 65309| 67,860] 63,855 19,4921 22372] 20,412] 35794| 35383) 33,300
2| Goods, adjusted, excluding military2 4.805| 36062] 30621] 31633 32480) 27936 7,263 9,037 69631 19,251 18694] 16871
3 Services? 17,3271 19,042] 21,375] 16535| 16,994] 18,901 4417 4,816 6,304 8,138 8,985 9,861
4 Transfers under U.S. military agency sales hd 531 1,007 1,302 397 913 898 90 148 100 175 564 229
[ Travel 3,828 6,008 6,320 3,508 4,600 5 761 1,347 1,682 2,040 1,622 2,236 2,920
[ Passenger fares 1,445 1,369 1,980 1,369 1,287 1,883 331 349 503 811 747 1,115
7 Other transportation 2,193 2,438 2,301 1,768 1,823 1,808 332 356 356 813 842 893
8 Royalties and license fees’ 3,541 3,560 3,516 33N 3,393 3347 601 606 621 2,098 2,058 1,882
] Other te services 3 5,740 5,528 5,820 079 , ,163 1,712 1,672 1676 2,569 2,518 2,703
10 U.S. Govemment misceflaneous services 49 4 46 4 37 41 5 6 8 30 20 20
11|  Income recsipts on U.S. assets abroad 20,178 20,348] 187431 18,142 18,386] 16,819 7,812 8,519 8,145 8,405 7,704 6,568
12 Direct investment receipts 10,988( 10,711 9,174 443 9,395 7,827 3,031 3082 2919 6,292 4829 3,634
13 Othercgmte reoelpts 8,837 9,245 ,248 ,388 8,823 8,722 4,781 6,437 5,226 2,907 2,719 2,770
14 t receipts 353 192 3 an 168 270 206 156 164
15 | Imports of goods, services, and Income ~74630] -83,630| -83,638( -67,408| -74,991| -75568| -23,701| -25847( -26477| -34,104) -38,754| -38,503
16 Goods, adjusted, excluding military 2 -37.984| -41,951| -09.676| -34,495| -37,550| -36,106 -66871 -7.31 -8,984| -21,913] -23902{ -23,165
17 Services? -13,183| -16,383] -17,343| -11,880| -14303] -15178 -3875] 4,634y -4903| -6208] -7,585) -7.887
18 Direct defense expenditures ~1,741| ~1,791] -1805] ~1,523| -1,396] 1,405 =143 -123 -130| -1.261] -1,1861 ~1,190
18 Travel ~2997| -51591 -5660)Q -2844| -4788] 6113 9711 -~1,333] -1461| -1490| -2608] -2713
20 Passenger fares ~1471| -1930] -2023] -1,48] -1,776] -1,861 ~538 ~725 ~734 -566 =718 -756
21 Other transportation 2,185| -2430 5561 -1,798| 1833} -1979 -361 ~393 -437 -869 915 -999
22 Royalties and license fees> -976| -1,088] 1,105 -827 =909 =940 =403 467 -488 ~382 3N -407
23 Other private services® -3501| -3733] -3889| -3.267| -3452] -3613 -1,442] -1574] -1634]| -14201 -1560| ~1,624
24 U.8. Government miscellaneous sarvicas =312 =272 -305 -274 -23% -267 -18 -19 20 -218 -187 ~199
25| Income payments on forelgn assets in the United States .. -23,463 -25,296 26617 -21,023| -23,048| ~24284| ~13,138{ -13822| ~145589| -5985] -7.207( 7,541
26 Direct lnvestment payment =5791| -7,1081 -7476| -4,900 -6 6,712 =2, —2539) -2663] -2,087] -9292| 3,416
27 Other ents ~11,621) -1 913 =12,000] -10875| -11,218| -11,346 -8070| -8370] -8491] -2301] -23401 -2373
28 us. mmem payments -6,151 -6,278 7,081 -5348] -5485| -6,226 -2,706] -2913 ,435] -1,897¢ -1665| 1,752
29 | Unllateral transfors, net 159 230 116 208 asé 318 288 321 331 193 206 194
0 U.S. Go t grants 4 -19 41 -7 -1 -1 =27
3t U.S. Government pensions and other transfers =314 =303 =331 =270 =273 <270 —45 46 44 -152 -153 -154
32) Private remittances and other transfers® 492 674 544 569 630 615 a3 367 375 345 359 us
33 | U.S. assets abroad, net (increese/capitat outfiow (-)) -33,680| -25704| -38,814| -35,100] -18,770( -36,325| -18,246] -7493| -21,243| -17,140{ -14,611| ~11,300
gg u.s. ofﬁclal reserve assets, net” =212 154 482 201 457 104 ; 201 —457 104
Specusl drawing rights
k4 Reserve position in the International Monetary Fund
38 Foreign ~212 154 ~482 201 ~457 104 a0 457 104
39 U.8. Govemment assets, other than official reserve assets, net ... 122 -128 234 8 96 138 -2 3 8 =32 8
40 U.S. cradits and other fon assets -158 -158 =141 -N 81 -49
41 Hegaments on U.S. cred and other long-term assets ® 288 83 367 171 14 181
42 U.S. foreign currency holdings and U.S. short-term assets, n -8 23 8 5 -9 7 -2 kK — 8 32 8
42 U.S, private assets, net 33,5901 -25820f -38,5661 -35386| -18217| -36568| -~18,244] -~7496] -21243] -17,3491 -14,122] -11412
44 Direct investment -11,1651 ~-16,001 3505] -10,972| -15,865 4940 -1,358) -11,572 7.034] -8486) -1,736| -2213
45 Foreign sacurities -10,898 8991 -16,007| -8810( -7,830] ~15844 6251 -1871] ~12171] -1,445] -52911 4433
46 U.S. claims on unaffiliated foreigners gonod by U.S. nonbanking concerns ... -10912 6,679 na.| -10.566 7,146 na -6,769 3,989 na.{ ~5351 2, na
47 U.S. claims reported by U.S. banks, not included elsewhere ........... -615| -7,599) -26,064 ,838] -1,968] -25,664 -3,866 1958 -16,106f -2067| -9.65t1] -4,766
48 | Forelgn assets In the United States, net (increase/capital inflow (+)) 80,837) €5073] 64044 81,206] 00581] 55972 37,603 34558| 384131 20981 20,793 8,001
49 Forougn official asseu in the Umlcd States, net 18,021 6327) 2290 (] 18 [ S (18) ('8 (] ('8) (%)
50 17 (17 17) (ll) (ll (ll (! (ll) (18) (18) (13) (ll)
81 U s Tnmry smmmo 21 217; }1% (19 (u; (% {18 (18) 18) ] 18) (18)
52 (17) l’l) (l (1 (n (ll) (u) (ug (u) (u) 518) (l!)
8 Stgerngu?me o by 3. ek, ot rioded S ot T o Nt - Y O I A1 | M I
.S, S T 8. 5 OISOWNBIR .uvvecnvrsrssmsensessisessesorn
55 Other for.‘gn omaﬁlegsm 12 }l‘l) 5]7 %l 1“) (ll; {ll) (H; (l!) (l!) (ll) (l!) (ll)
56 |  Other foreign assets in the United States, net 62816| 58,746 62,394 [Gy)] (1 (15'3 (e (%) (18) 18) ;“2 (‘2
57 Direct 20,298 18,492 17,902 18,462 17, 174 3, 124 9,435 12,652 15,39 8,57
58 U s T'.m’y Secul ﬁﬂs (l‘l N &1376) (ll (ll& ll; (ll (ll) (18 (!8) (18) (18)
59 U.S. securities other than U.S. Treasury securities 231 164 21, 22,40 15,371 19, 14,11 10,164 149 7,145 3,830 4,424
60 U.S. liabiiities to unaffiliated foreigners reported by U.S. nonbanking concerns 9,766 6.274 na. 9,630 6,581 n.a, ,847 7,640 na, 1,658] -1,035 na.
61 U.S. liabilities reported by U.S. banks, not included elsewhsre ... (7 ") ()] 1830703 | 1824.315{ 1619,300| 1812130 | 1816722 | 1814067 138)585] 162969 25,000
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of
above items with :Yén d) 45088 | -31,132] -13,048| -44305| -35018] -8,083] -15435| -23,912| -11,438| -14724] -3,017 8,307
Memorands:
64 | Balance on goods {lines 2 and 16) -3089) -5889) -9055| -2862| -6070] -8,170 576 1,646 =211 -2662] -52081 -6294
65 | Balance on services (fines 3 and 17) 4,144 2,659 4,082 3,654 2,801 3723 542 182 4N 1,932 1,430 1,974
66 | Balance on goods and services Inos 64 and 65) 1086| -3,230] -6,023 792) 2469 -4447 1,118 1,828 380 -730{ -3778 321
67 | Balance on investment income (lines 11 and 25) -3285| ~5,148) -7.8751 -2981| -4662] -7466 ~53271 -5303] -6,444 2,420 408 =972
68 | Balance on goods, services, and income (lines 1 and 16 o lines 66 and 67) ¥ ... -2230| -8378) -~12,897| -~2,188| -7,132] -11813 ~4203] 3,475 ~6,084 1,600 33711} -5293
69 | Unilateral transfers, net (line 29) 159 116 298 356 318 286 32 331 193 208 194
70 | Balance on current account (Ilnes 1, 15, and 29 or lines 68 and 63) 12 .....cmmmmmsssssssens 2071 -8,148) -12,781] 1891 ~6776] -11,595 ~3,923| -3,154] -5,733 18831 -3,165] 5,009
7 Preliminary. 2. Excludes exports of under U.S. military sales. contracts identified in Census export documents,
” Revised, excludes imports of goodsg%on%sov direct defense exp?mndvt%ym identified in Census import dooumenxp.t; and reflects
* Less than $500,000 (+). yarious other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments bass.
n.a. Not available. 3. Includes some goods: Mainly military

1. Creds, +: Expons of goods services, and income; unilateral fransfers to United States; capital inflows (in-
crease in foreign liabllities) or deorom in U.S. assets); decrease in U.S. official reserve assets; in-
crease in fonlgn ofﬂclal assm in the United

Debits, -: Imports of goods, services, and Income unilateral transfers to foreigners; capltal outfiows (decrease
in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official reserve assets; decrease in
foreign offical assets in the United States.
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e1ulpment in fine 4; major equipment, other materials, supplies, and petro-
leum products purchased abroad by U.S. military agencies in line 18; and fuels purchased by airline and steamship
operators in lines 7 and 21,

4. Includes transfers of goods and services under U.S. military grant programs.

S. Beginning in 1982, these lines are prasented on a gross basis. The definition of exports is revised lo exciude
U.S. parents’ payments 1o foreign affiiates and to include U.S. affiiates’ receipts from foreign parents. The definition
of imports is revised to include U.S. parents’ payments to foreign affiiates and to exclude U.S. affiliates’ receipts

from foreign parents.



D-58 o International Data

SURVEY OF CURRENT BUSINESS January 1997
Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars)
Eastern Europe Canada Latin America and Other Western Japan
Hemisphere
Line (Credits +; debits -)! 1996 1996 pr 1996
1 1 e i Ik ne 1 nr e I " lt»
1 | Exports of goods, services, and Income 2,887 2,528 2757 42,558] 435651 42253 43,681 45000] 47441 27,314 26934 2711
2 Goods, adjusted, ding military 2 1,928 1,638 17891 33,138} 34,086] 32,393 24,665 26,440) 27,463F 17,057| 16615] 16,168
3] Senicas? 713 686 702 5,198 5,061 4,785 8,028 7,587 8,609 8,001 8,359 9,007
4 Transfers under U.S. military agency sales contracts 4 61 88 72 50 k] 0 144 128 104 136 158 108
5 avel 148 180 199 1,962 1,870 1,678 3,284 3,169 3,803 2,821 2,809 3,330
6 P; ger fares 20 13 1 312 330 278 1,018 8680 1,067 1,164 1,678 1 738
7 Other portation 177 133 135 642 676 678 897 938 1,003 ‘818 762 m
8 Royaities and license fees 24 29 32 316 327 334 318 350 334 1,310 1,385 1,385
9 Otherﬁprtvate servu:es’ 270 233 252 1,912 1,818 1,883 234 2,094 2,262 1,716 1,562 1,662
10 services 14 10 1" S 3 g 83 29 37 36 5 13
11 Inoome recelpts on U.S. assets abroad 44 205 266 4223 4,439 5,075 10,9881 10,982 11,369 2,266 1,960 1,998
12 tment receipts 66 74 124 1,876 2,105 2,370 4,346 4,447 4,813 1,123 989 905
13 Othe &nvate receipts 79 95 " 2347 2334 2,705 6,312 6.224 6,079 1,107 948 1,082
14 vernment receipts 9 36 7 330 n a71 26 23 1
15 Impom of goods, services, and Income -2,005| -2,704] -2,736| -43,647| -47,806| 46,168 -43,844| 47,079 -47,945| -38,005| 38,149 -39,369
16 Goods, adjusted, excluding military 2 ~-1,363| -1678] -1771| -38,197| -41,392| -39,193) -27,915] -30958) -31,628| -28,762| -27,953| -28,392
171 Services® 414 -704 -639] -2770] -3599| -4,343 5881 -66011 -6693] -3605{ -35521 -3,700
18 Direct defense expenditures -32 ~45 45 -12 -12 -15 7| 7] -t16| 289 -296(  -a00
19 Travel -1e8| 38y 26| -600| -1,191] -1952| -8448] -0413| -0403| -746] -3 828
20 Passenger fares 41 -103| -0 -4 491 14 -604| -s21| 57a| -143]  -49) 167
21 Other transportation -75 -1 -£6] 931 -1,001 -991 -581 -623 651 -1063] -1,009] -1,076
2 Royalfies and license fees > -1 -1 -1 -39 38 -49 -16 43 -43 424 —402 =410
23 Other private services 3 -81 -82 -841 -1,108] -1,235] 1,186 -1,600] -1,794] 1,793 -947 907 -908
24 U.S. Government miscellaneous services -16 =20 -16 -18 -23 37 -112 -90 112 =23 -16 -23
26| Income payments on ioretgn assets in the United Stales ....wmcniscmmmmumsenssssssionns ~318 -322 -326] -2680( -2615] -2,631 ~9,341] 9511 -9724| -5637| -~6,644] -~7268
26 D|r investment payments " 1 -1 -1,1251 -1,156 921 =410 —456 371 168 689} -1,023
Fid 17 -103 -109] -1 -1 081 -1,108 -69221 -7085) -7,085) -1,620] -1,545] 1,528
28 U S vemment payments =201 -220 -216 -551 518 ~602 =2009] -2 000 -2,268 -4 185] -4,410] -477
29 | Unllateral transfers, net <766 -mr2|  -g20| 101 ~73)  -102] -2558] -2604] -2,901 -63 -14 -4
30 U.S. Go grants4 ~414 =441 =515 =32 =497 -580
k! U.8. Government pensions and other transfers -8 -9 -9 =103 -103 ~114 -169 =137 -170 22 ~22 =21
32| Private remitiances and ather transfers ¢ 344  -322| 28 2 a0 2]  2067] -2080| -2151 ~41 8 23
33 | U.S. assets abroad, net (increase/capital outfiow (-)) -1,810 101 -926{ -5017| -8,145| 6,067 -8643| -8341] -7,809 -9 2,505 3,625
332 U.S, official reserve assets, net” 7,000 -3 324 306
3 Speclal drawing rights
7 ve position in the International Monetary Fund
38 Foreign currencies 1,300 | crverenernermene 7,000 =23 =324 306
39| US. Government assets, other than official reserve assets, N8t .....mmmmmmrmimien -12 -2 131 ... 4 50 118 195 21 -4 3
40 U.S. credits and other long-te =30 -52 -19 -238 216 237
41 Repayments on U.S. credi and other long-term assets 3 8 4 n 318 441
42 U.S. foreign currency holdings and U.S. short-term assets, net 15 15 -] [— [ S -83 16 -9 2 -14 3
431 U.S. private assets, net 130 -9391 5017 -6149| -6067| -10203] -6459] -15004 -697 2,843 3316
44 Diract lnvestmem 793 ~217 -2225| -1,881 -2,623 -3,105) -6512 -47731 =3, 2,043 451
45 Forsign -196 -17{ =459 -89 1,920 -3633) -2403] -6331{ -8216| -3,074 3,195
46 U.8. claims on unaffiliated forei d by U.S. ki -5 na. 10 836 na. -1,876] -11,330 na. 439 452 na,
47 U.S. claims reported by U.S. banks, not included elsewhere 1,124 -605 1,796| -5015| -5364 -1, 579 13,786 -3.900| 10,966 3422 §72
48 | Foreign assets In the United States, net (Increase/capital INFIOW (+)) cooccovernmrecsscssenr 2249 -3375| -~t1,427 8,598 43825 3,255| -16973 9,732| 10,068| 18,074 8823| 17,974
49 Foreign official assets in the United States, net (13) (*3) 18) 1,347 430 77 2“) {18) ("; 18) (l'; 18)
80 US, Govemnment securities (1% lﬂ% l'; (17 () () n; 18) 18 18 (19 18)
51 U_s. Treasury securiﬁes9 (l!) 18 18) (\7) (17) (17) (ll El!) 18) '18) 51!) {Il)
52 (13) (18) IS) (17) (17) (l'l) (l!) 18! ﬂ) (ll lt) ll)
S| DS roonas y . van, et i skav e I | Ot T | O | - .| I
i [{ S, NOL INCIUEA GISEWREIE uvuvveersessnssssosssrasrosen
85 Other foreign official asse\s 12 (8 (%) (%) *7) 2"’) (‘;; (%) (18) i“) (‘:; (“; (18
66| Other forsign assets in the United States, net (18) ('8 (1% 7,251 4,395 3178 o] )] 18) 18) é‘s‘g 18)
Bl U8 essty seci e I T | O O O | 1 . O . { O
reasury securities
69 U.S. securities other than U.S. Treasury securii 35 84 14 1,561 1,138 364 10.13& 4,10& 4, 84 4,871 4,11')
60 U.S. iiabilities to unaffiliated foreigners reponad by U.S. nonbanking concerns. ... 27 -78 na. 262 =318 n.a. 3,873 629 na. 1,051 259 na.
61 U.S. fiabilities reported by U.S. banks, not i 182,198 | 18-3,373 | '#-1,365 (' () (17} 1825718 185371| 186,844] 1814744 181275( 187,902
62 | Allocations of speclal drawing rights
63 | Statistical dlsenww{a and transfers of funds between forelgn areas, net (sum of
above ltems with sign d) 484 4,221 2,852 -2,392 5634 6,829 28,636 1,364 1,146 -6,822 1,901 -9,80
Memorands:
84 | Balance on goods (lines 2 and 16} 566 =40 18] -5089] -7,326| 6,800 -3,250{ -4518] -—4,065| -11,705( -11,338) -12.224
65 { Balance on services {lines 3 and 17) 300 ~18 63 2,428 1,462 441 1,440 986 197 4,395 4,807 5,298
66 ce on goods and services (lines 64 and 65) 866 58 81] 2,63 8641 6,359 -1,8101 -0532| -2,048] -7,310}] -6531] 6926
67 | Balance on investment income (lines 11 and 25) =74 =117 =61 1,543 1,624 2,444 1,647 1,471 1,644 -3 381 ~4,684] -5270
68 | Balance on goods, services, and income {lines 1 and 15 or lines 66 and 67)1? ....unr 792 178 20| -1,0891 -4241] 3315 -163) 2,061 ~504 -10 6911 -11,215] 12,196
69 | Unitateral transfers, net (iine 29) ~766 =772 -820 ~-101 -13 =102 -2,5581 -26941 -2,901 83 ~14 -4
70 | Balance on cument account (tines 1, 15, and 29 or lines 68 and 69) 12 .......uurmumsermesmerns 26 -948 -800| -1,190)] 4314 4,017 2,721 -4,755 L4051 ~10,754| -11,229] -12240

6. Beginning in 1982, the “other transfers” component includes taxes pald by U.S. private residents to foreign

govemments and taxes pald by private nonresudenls to the U.S. Government,
7. For all areas, amounts outstanding Sej
ling 35, 11,050; fine 36, 10,177; line 37, 15421; line 38 38 862 Data are preliminary.
8. includes sales of foreign obllgations to foreigners
9. Consists of bills,
ds and not

ber 30, 1996, were as follows in miltions of doliars: Line 34, 75,510;

cates, marketable bonds and notes, and nonmarketable convertible and nonconvertible

6s.
10, Consists of U.S. Treasury and Exp:élelsmpoﬂ Bank obligations, not included elsewhers, and of debt securities

of U.S. Government corporations and
11, Includes,
actions aranged with or through forel%n
12. Consists of investments in U.S. col
and local govemments.

al age
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age
imarily, U.S. Government |lablllﬁ0:d associated with military agency sales contracts and other trans-
rporate stocks and in debt securities of private corporations and State

13. Conceptually, the sum of lines 70 and 62 is equal to “net foreogn investment” in the national income and
product accounts NlPAs) Howaver, the foreign transactions account in the NIPA's (a) includes adjustments to the
international transactions accounts for the treatment of gold (b) includes adjustments for the different geographical
treatment of transactions with U.S. territories and Puerto Rico, and (c) inciudes sarvices furnished without payment
by financial pension plans except life insurance carriers and private noninsured pension plans. A reconciliation of
the balance on goods and services from the intemational accounts and the NIPA net oxrorts appears in Appendix
A of this section of the SURVEY OF CURRENT BUSINESS. A raconciliation of the other foreign transactions in the
tv'n:h seés of a?oounts appears in table 4.5 of the full set of NIPA tables (published annually in the August issue
of the SURVEY



January 1997 SURVEY OF CURRENT BUSINESS International Data ¢ D-59
Table F.3.—U.S. International Transactions, by Area—Continued
[Miliions of doliars]
Australia Other countries in Asia and Africa International organizations and
unallocated *¢
e (Credits +; debits -)1 199 19% prvs
\ fir file t g e i - e
1 | Exports of goods, services, and income 4,853 5,151 5,257 83,535 53,459 52,002 4,885 5,150 5119
2| Goods, adjusted, ing military 2 2975 2914 2,894 36,224 36,594 34,252 -3 [ R
3 Services? 1,036 1,110 1,174 11,875 11,160 12,122 1,328 1,558 1,490
4 Transfers under U.S. military agency sales 4 41 65 k] 2,129 1,918 LRI [—— 9 3
[ Travel 344 385 451 2,099 2,631 2,984
[ Passenger fares 107 118 -129 404 425 458
7 Qther transportation 59 62 65 1,881 1,963 1,933 i14) 302 358
8 Royalties and license fees > 137 145 144 810 866 m 357 368 368
9 Other’Private services 3 38 33 34 4,445 3,287 3912 800 879. 761
10 miscell services - ) [— 3 108 69 72
1 Income receipts on U.S. assets abroad 1,127 1,189 5,435 5,706 5,718 3,355 3,601 3629
12 Diract investment receipts 567 710 870 3,435 3,760 3,663 1,008 1,178 1,171
13 Othal 'pnvate recalpts 216 417 319 1,700 1,666 1,683 2,148 2,289 2,307
14 t receipts 300 280 372 199 14 151
15 lmpom o' goods, services, and income -1,235 ~1,438 -1,653 83,461 85,720 ~75,412 1,055 ~1,283 -1,876
16§ Goods, adjusted, excluding military 2 -828 -882 -975 52,199 -54,075 62,974
17| Services® -581 540 6,103 ~6,351 -6,315 -526 =750 -1,307
18 Direct defense expsnditures -13 ~11 -12 =409 =503 =507
19 Travel -218 ~181 =173 -1,968 -2,087 -1,962
20 Passenger fares ~127 =112 =797 847 892
21 Other transportation -n -82 -85 ~1674 ~1,683 -1,673 -319
22 Royalties and license ms’ ~4 -5 -4 -15 -19 ~21 -84
23 Other servicas ~118 ~128 -143 ~1,054 ~1,028 -1072 -346
4 U.S. Government miscellaneous services -24 £ =11 -186 -184 =188 | .. -1
25| Income payments on foreign assets in the United States 173 58 -137 -5,189 5,204 -6,123 =528 542
26 Direct investment payments L) 63 -6 79 289 =167 128 128
27 Other [ private payments -2 -85 -3 2,260 231 ~2,373 -606 -632
2% us. t payments -39 =36 -38 -2,978 -3272 3511 60 -38
29 | Unliatera) transfers, net -% 20 -2 -5,126 2,718 ~3,081 2,494 -2,812 -2,833
30] U.S. Government grants4 -3,356 -1,126 -1.284 -148 -259 26
)] U.S. Government pensions and other transfers -8 3 -7 49 112 -116 =158 87 -480
32|  Private remittances and other transfers® -22 =12 -16 =1.721 1,478 ~1,681 -2,188 2,466 -2,327
33 | U.S. assets abroad, net (increase/capital outtiow (-)) -3,632 128 2151 -12,233 -16,040 -2,638 4,038 -825 35
332 U.SG.'0 official reserve assets, net” -1,048 -383 665
36 Spectal drawing -199 -133 848
37 poscﬂon m the International Monetary Fund 849 -220 -183
k] Foreign
33| U.S. Government assets, other than officlal reserve assets, Bt ... e L JRT— — -15 -70 52 319 234 =321
40 U.S. credits and other long-term assets 265 829 ~390 =319 234 -321
41 Repayments on U.S. credits and other long-term assets ® 343 496 n
42 U.S. foreign currency holdings and U.S. shor-term assets, N8t .......ccvmmmermmisssserssssssins LI [ [— -9 263 =33
431 V.S, private assets, net -3,633 120 2,757 -12218 ~15,979 -2,586 2,671 ~238 -1.2719
44 Direct investment =1,465 492 1,143 2,513 3,381 -1,88¢ 674 ~880 ~2,495
45 Foreign securities ~2,007 =235 [l 4,828 -5,199 -4,426 -89 ~105 -119
46 U.8. claims on unaffiliated forelgners reported by U.S. nonbanking concerns 90 -123 na 383 1 na. -9 6 na
47 U.8. claims reported by U.S. banks, not included elsewhere =251 T -2,185 -5,260 =7,510 3,720 -1,889 741 1,338
48 | Forelgn assets in the United States, net (Increase/capital INIOW (#)) ...oovcccccsccsmmmansranessenss 1,154 2,55t -1,002 8,002 13,823 20,742 -621 139 1,000
49 Forelgn official assets in the United States, net s“) 3“) ‘:E 3“ 18 (18 t 1 1
50 1] it & 18 18) 18) (1%
51 U.S. Treasury securities ¥ (l:; 1:; 1 19) 18] (%)
52 Oth 10 (ll& (l!) ll) (ll {lt (ll)
83 Other U.S. G t liabilities 37 4 =221 764 1 1 1
54 U.S. liabilties ried by U.S. benks not InCluded SISEWNENE wvicvcsccssmseesssssensessisssesnes [ ("; {“) (19) (':; {"}
55 Other foreign official assets 12 &) (9 18) %) g 18)
56 Other foreign assets in the United States, net (18 (‘s'g (v 1 (%) 9 522 1,398 1,079
g| Do A R D B | B 1 1 1
reasury sacurities
59 us. sownureys other than U.S. Treasury securities -2 -&8& bl 1 .29& 32 1.834 B JE— -1
60 U.S, liabilities to unaffiliated foreigners reported by U.S. nonbanking concems . 154 186 na. 902 350 n.a. 55 25 na.
61 .S, liabilities reported by U.S. banks, not inciuded eisewhers 1820 132,991 18.4,420 185,061 1890,573 1826,8622 18,334 181,550 181,263
62 | Allocations of special drawing rights
63 | Statistical snd transfers of funds between foreign aress, net (sum of
above items with sl gn reversed) 1,110 374 18 21,483 17,202 -T04 3,422 -1,629 -555
Memorands:
64 | Balance on goods (lines 2 and 16} 2147 2032 1919 -16975 =17,481 -28,722 2
65 | Balance on services {lines 3 and 17) 455 615 634 5773 4,808 5,808 802
66 | Balance on goods and services (fines 64 and 65) ,602 2647 2,553 ~10,202 -12,872 22915 804 808
67 Balance on nvestment income (lines 11 and 25) 1,016 1,069 1,082 278 412 405 2827 3,059 3,059
68 ance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 12 ...cccccccesssmusn 3618 3,716 3,605 -9,926 -12,261 23320 3,631 3,667 3,243
69 Umlatetal transfers, net (line 29 -30 =20 - 5,126 2,716 -3,081 2,494 2812 -2,833
70 | Balance on current account (lings 1, 15, and 29 or lines 68 and 69) 13 .....umersersermsssesserssssasse 3,588 3,696 3582 -15,052 ~14 977 -26,401 1,137 1,085 410

anc1l‘ The “European Union” includes the “European Union (6)," United Kingdom, Denmark, ireland,

Greecs, Spain,
uga! Baginning with the first quarter of 1995, the “European Union” also inciudes Austria, Finland, and

15. The “European Union {6)" includes Belgium, France, Germany (which includes the former German Democratic
Republic (East Germany) bogmnin? in the fourth quarter of 1990), Luxunbowm erlands, Europsan Atomic

Enorgy Community, European Coat and Steel Community, and Eurman Investm

6. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates
in intomahonal shipping and in operating ol and gas dmling equipment internationally Also includes taxes
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heid,

curent-cost adjustiments asoeimd with U.S. and foreign direct investment, and small transactions in business serv-
ices that are not reported by cou

7. Detailsnotshmupummmhlnhneswandss

16. Details not shown seperately are included in line 61.

NOTE.—~The dala in tables F.2 and F.3 ere from tables 1 and 10 in “U.S. Intemational Transactions, Third Quarter
1996" in this issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent estimates from the balance
of payments accounts.
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SURVEY OF CURRENT BUSINESS
Table F.4.—Private Service Transactions
{Millions of dollars}
Seasonally adjusted
Line 1994 1995 1995 1996
il ] 7 1 11 lite

1 | Exports of private services 182,704] 196,411]| 48,273] 50,371| 50,673| 51,756 52,245 51,895

2| Travel (table F.2, line 5) 584171 61,137| 14,8251 15682 15867| 16,235 16,133 15661

3 Passenger fares (table F.2, line 6) 17,083 18,534 4,635) 4815 4836| 4,869| 4911 4814

41  Other transportation (table F.2, line 7) 25861 28,063] 6951 7117] 7211 6965| 7,288] 7,275

5 Freight 9698 10,780) 2,689| 2,747 2885| 2608) 2740] 2,774

6 Port services 15101 16,091 3965| 4,075 4,021] 4050f 4237] 4,194

7 Other 1,066 1,193 297 295 304 07 310 07

8 Royalties and license fees (table F.2, line 8) 22721 26953| 6,615] 7,014] 7015f 7,186 7,166 7,161

9 Affiliated, 17422 21619] 5206 5664 5636] 5779 5739 5720
10 U.S. parents’ receipts 16,424 1801 4964 65281 5280f 5, 53811 5285
1 U.S. affiliates’ receipts 998 1,439 332 356 3 435
12 Unaffiliated 4,849 53331 1,319] 1,350) 1,379| 1407( 1427] 1441
13 Industrial processes ! 3, 3316 9 838 858 878 3
14 Other2 1,806 2,017 499 512 522 529 534 538
15 Other private services (table F.2, line 9) 500711 61,724 15247] 15743] 15744 16,501} 16,747 16,994
16 Affillated services, 18,162 9458| 47731 50701 5015 5377 5404] 5636
17 U.S. parents’ receipts 11,623 11,933] 2965) 3050 30721 3225| 3230 3288
18 U.S. affiliates’ receipts 6,539 76250 1,808) 2,020 1,943| 21521 2,174 2,348
19 Unaffiliated services 40910 42,265| 10,474]| 10,673| 10,728} 11,124 3431 11,358
20 Education 7175 75171 1860] 1,950 1,866 9221 1935F 2,040
21 Financial services 5,626 6,108 1,504| 1,574f 1,659] 1,742 1,908 1,922
22 Insurance, net 1,506 1,395 2 347 373 1
23 Premiums received 4,944 5575 13771 1,409] 1,443| 1480 1507 1,525
24 Losses paid 3437 4,180f 1,031 1,068 1,096( 1,181 1,134 1,145
25 Telecommunications 2,87 2,848 713 710 708 706 705 705
26 Business, professional, and technical SBIVICES .......ccumsssmmmsssmsnsarees 15728 16,264| 4,039| 4,078] 4,104] 4267( 42541 4,246
27 Other unaffiliated services > 8,003 81311 2012 2019} 2046) 2,126] 2,170 2,065
28 | Imports of private services 121,148 129,655 32,533| 32,844] 32,516] 33,325] 34,086| 34,345
29 | Travel (table .2, line 19) 43,782| 45865| 11,539) 11,377 11,541 12,276 12,132} 11,858
30 Passenger fares (table F.2, line 20) 12,685| 14,3131 3658] 3,716] 3563( 3541| 35671 3517
k3| Other transportation (table F.2, line 21) 27983 29,205( 7380| 7434] 7,140 S 72841 7,288
2 Freight 16,444] 17,0807 4,267 4,370| 4,043] 4,009! 4504] 4561
kY] Port services 106211 112150 2888| 2,839] 2877 25801 2579] 2531
34 Other 919 902 225 226 220 21 201
35 Royalties and license fees (table F.2, line 22) 6,518 6312 1508] 1,619] 1,680 1,596} 1,724 2,187
36 Affiliated, 3810 51481 12211 1,325| 1,412 1310 1433] 1,370
37 U.S. parents’ payments 248 430 100 118 120 95 110 17
38 U.S. affiliates’ payments 3,562 4718) 1921 1,207 1,292] 1215) 1323] 1253
39 Unaffiliated 1,708 1,163 287 293 278 286 <] 817
40 Industrial processes ! 1,056 819 205 197 197 203 208 211
41 Other2 652 344 82 96 81 a3 83 606
42| Other private services (table F.2, line 23) 30,980| 33970 8448] 8698( 8582] 9022 9383 9495
43 Affiliated services, 11,7561 13723] 3373 3563| 3511] 3,785 4,050 4,113
44 U.S. parents’ payments 5,760 6,740 1,660 1,749 1,675 1,809 1,701 1,882
45 U.S. affiliates’ payments 5,995 60831 1,713 1,804] 1,836] 1976| 2349] 2231
46 Unaffitiated services 19225| 20,247 5075 51451 5071| 62371 6339| 5382
47 Education 816 877 218 223 223 226 231 236
48 Financial services 1,611 1,707 410 452 447 476 500 524
49 Insurance, net 3,781 4481 1,152] 1,182] 1,043 1,188] 1,184| 1,181
50 Premiums paid 13861 13,710} 3421} 3409 3422{ 3462] 3491 3511
51 Losses recovered 10,080 92301 2269] 2227| 2379 2273 2307] 2330
52 Telecommunications 6,924 6,773] 1,706} 1,678 1681 1689 16985] 1,703
63 Business, professional, and t6chnical SOIVICES .........ccuummmmemssmsiessssassssases 4262 45021 1,114] 1,142 1,470) 1,182{ 1,226 1,244
54 Other unaffiliated services 1,833 1,908 476 469 507 476 502 495

Memoranda:

55 | Balance on.goods (table F.2, line 64)
Balance on private services (line 1 minus fine 28)

~166,121| -173424} —47,927| 42,548 | -38,026 | ~42,730} -46,996} 51,693
61,556 66,7561 15,7401 17,5271 18,157 18,1491 17,550

56
57 | Balance on goods and private services (lines 55 and 56) ........ccewumsmmmmssmssasnses

104,565 | 106,668 ~32,187 | ~26,021| -19,869 | ~24,208| -28,847} -34,043

P Preliminary.
;Rg:ltsen?ed ach nd formul d other intangible property rights that
. Patented techniques, processes, and formulas and other inl i are
used in goods produgon. o 95 P e
2. ights, trademarks, franchises, rights to broadcast live events, and other intangible prop-

erty rights.
’%. g:her unaffifiated services receipts {exports) include mainly expenditures of foreign gover-

Federal Reserve Bank of St. Louis

ments and international zations in the United States. Payments (imports) include mainly
wages of loreign residents temporarily employed in the United States and Canadian and Mexican
commuters in U.S. border areas.

NOTE.~The data in this table are from table 3 in “U.S, International Transactions, Third Quarter
1996” in this issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent esti-
mates from the balance of payments accounts.

January 1997



January 1997 SURVEY OF CURRENT BUSINESS International Data
Table F.5.—International Investment Position of the United States at Yearend, 1994 and 1995
[Mitlions of dollars]
Changes in position in 1995 (decrease (-))
Attributable to:
Line Type of investment Pfggw Valuation adjustments - Pm",',"
Capital
fows | Price |EXHNGS) opper
changes changes ! changes 2
@ (b) () (d | (a+hsced)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) ...... -580,095{ ~116,606{ 119,855 6,512 -3,932| -233,881) -813,976
2 With direct investment positions at market value {line 4 less line 25) ...... -492,4821 ~116,608 -194,498| 27,380 2,553 -281,171) -773,653
U.S. assets abroad:
3 With direct investment positions at current cost (lines 5+10+153 .......... 2,546,189]1 307,856 75,769 9,635] -7,545] 385,715|2,931,004
4 With direct investment positions at market vaiue (lines 5¢10+16) ........ 2,825830] 307,856 187,177 30,531 1,517 527,081}3,352,911
5 U.S. official reserve assets 163,384 9,742 1,177 1,756 -8 12,667 176,061
6 Gold L[UER Nt p— ERRY 74 PR— 4-8 1,169| 101,279
7 Special drawing rights 10,038 998] 11,037
8 Reserve position in the International Monetary FUnd ......cnccemvumssissasanss 12,030 2,619 4,649
9 Foreign currencies 41,215 7,881 49,096
10 U.S. Government assets, other than official reserve assets ... 81,269 279| 81,548
1" U.S. credits and other long-term assets S 79,188 382| 79,570
12 Repayable in doflars 78,327 4831 78,790
13 Other ¢ 861 -81 780
14 U.S. foreign currency holdings and U.S. short-term assets ............ummenns 2,081 -103 1,978
U.S. private assets:
15 ith direct investment at current cost (lines 17+19+22+23) .. 12,301,526 297,834} 74,692 7,880) -7,537] 372,769{2,674,295
16 With direct investment at market value (lines 18+19+22423) ... . 12/581,187 297,834} 186,000] 28,776 1,526| 514,13513,06,302
Direct investment abroad:
17 At current cost 779,300 95,509 6,410 62791 -7,375{ 100,823| 880,123
18 At market value 1,0589411 95500] 117,818) 27,175 1,687{ 242,18011,301,130
19 Foreign securities , 98,960 34 165,508] 721,749
20 Bonds 232,265 48,263 , 310,667
21 rate stocks 323976f 50,697 87,106 411,082
22 U.S..claims on unaffiliated foreigners reported by U.S. nonbanking con-
cerns 2736861 34,219].... 37,454} 311,140
23 U.S. claims reported by U.S. banks, not included eiSewhere ... 692,209 69,146].... 68,984) 761,283
Foreign assets in the United States:
24 ith direct investment at current cost (lines 2&33{ . 13,126,284] 424,462| 195,624 3,123| -3,613] 619,596 3,745,880
25 With direct investment at market value (lines ) . 13,318,312 424,462{ 381,675] 3,051] -1,036] 808,252]4,126,564
26 Foreign official assets in the United States §46,015] 109,757 21,979].. 159 131,885 677,910
27 U.S. Government securities 415,005 2,547) 11,190 158 83,895( 498,900
28 U.S. Treasury securities 3934361 68,813 9,095 158 78066f 471,502
29 Other 21,569 3,734 2,005 ] e srusnnnnrns f evseesessessses 58291 27,398
30 Other U.S. Govemment liabilities 7 24,858 ;72 FO— 1 1,083 25941
3 U.S, liabilities ;?é”m by U.S. banks, not included elsewhere ... 732811 32,862 32,862] 106,143
32 Other foreign official assets 32,871 32661 10,783 | c.ocorrerrusnnns [ wunsassnesenss 14,065| 46,926
Other foreign assets:
3 With direct investment at current cost (lines 35+37+38+414+42) 2,580,269{ 314,705] 173,645 3123| 3,772 487,701]3,067,970
34 With direct investment at market value (lines 36+37+38+41442) 2,772,297| 314,705| 359,696 3,161 -1,195] 676,357 | 3,448,654
Direct investment in the United States:
35 At current cost 579,826] 60,236 1,015 -28) -2,530 58,6931 638,519
38 At market value 771,854 60,236| 187,066]. 471 247,349]1,019,203
7 U.S. Treasury securities 266,594 34 ¥ 388,949
38 U.S. securities other than U.S. Treasury SSCUNHES ..........cueuememssmmmmsssesens 762,792 245, 998,596
39 Corporate and other bonds 413,866 119,311 633,177
40 Corporate stocks 338,926 126,493 | 465419
41 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking con-
cems ; 197,325 35,566 | 232,891
42 U.S. liabilities reported by U.S. banks, not included elSewhere ... 783,732 25283 | 809,015
» Praliminary. 5. Also includes paid-in capital iptions to internationa) financial institutions and outstandi
r Flevllsed.a'y amounts o‘f ml;scesllap:eot‘lnscsggmss&mgeg“geenmsm:d througra\ni‘:':taemnastionalnasgreemae‘:)ls'atl:fhggI

Digitized for FRASER

1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates.
2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value

3 F;efie&u changes in the value of the official gold stock due to fluctuations in the market
price of gokd.
4, Reagcts changes in stock from U.S. Treasury safes of gold medaliions and commemo-

]
rative and bullion coins; 330 reflects replenishment through open market purchases, These de-
monetizations/monetizations are not included in international transactions capital flows.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts
that are not being serviced.

6. Includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or transfer of services.

7. Primarily U.8. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NoTE.~~The data in this table are from table 1 in “International Investment Position of the Unit-
ed States in 1995" in the July 1996 SURVEY OF CURRENT BUSINESS,
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Table F.6.—U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1993-95
[Millions of dolfars]
Direct investment position on a Capital outflows (inflows (-}) Income
historical-cost basis
1993 1994 1995 1993 1994 1995 1993 1994 1995
All countries, all Industries ..o 564,283] 621,044] 711,621 T1,247 53,078 93,406 §9,381 65,994 85,538
By country
Canada 69,922 74,987 81,387 3,584 6,287 7,767 3,959 5,550 8,386
Europe 285735] 310,031] 363,527 45914] 20,0501 52,828| 26660| 29,2201 40,910
France 243121 27,860 32,645 -495 2,770 5,954 1,319 ,639 2,910
Germany 36,811 396221 43,001 4,263 1,846 2,481 3,064 3,679 4,833
Netherlands 20,911 25,127 37,421 1,308 3212 7134 2,388 2,410 6,075
United Kingdom 109,208| 1112551 119,938 ¥ 1,920 11,624 9,680 8,761 10,585
Latin America and Other Western Hemisphere 100482 112226 122,765 16,895 14,797 14,614 14,275 15,562 14,840
Africa 5,469 6,530 6,516 837 173 970 1,226 1,413 1,866
Middle East 6,571 6,794 7,982 775 598 1,164 875 967 1,436
Asia and Pacific 926711 108,075( 125968 8,895 11,143 16,001 12,117 13,120 17,886
Australia 19,047 19,900 24,713 1,981 721 5,711 22N 2,384 2,759
Japan 31,005 36,6771 39,198 1,625 2,522 ; 1,801 2,843 504
International 3433 3,401 3476 348 30 62 269 163 214
By industry

Petroleum 64,175] 66,272] 69,653 5539 2,090 2,667 8,582 7,544 9,338
Manufacturing 192,244 217416] 257,589 18,522 265533| 43520) 21,699 27,868 35775
Food and kindred products 25,858 28,931 31,079 6,088 3,661 2,487 4,110 4,266 4,547
Chemicals and allied products 45,623 50,385 68,082 4,247 5,681 18,215 6,103 7,343 9,426
Primary and fabricated metals 9937 10,811 13,028 752 743 2,314 632 1,004 1,447
industrial machinery and equipment .. 26927 29,000( 33,551 755 1,970 6,537 1,227 2,427 4337
Electronic and other electric squipmen 16,8421 20414] 25578 1,052 3,615 5,050 1,808 3,104 4,009
Transportation equipment 229571 29,159] 32,353 1,734 5,365 3373 3123 3,847 4,052
Other manufacturing 44,100 48,716 63,920 3,804 4,498 5,544 4,696 5,887 7,958
Wholesale trade 57,5341 67,272] 71,354 5,700 8,969 8,339 6,700 8,184 9,752
Banking 27,074 29,224 30,441 1,673 1217 587 3,725 3,252 2,742
Finance (except banking), insurance, and real estate ............. 174,684 186,558] 212,089 41,358 6,712 18,815 15,643 15,073 21,839
Services 19,489 22,352 27,826 1,959 2,952 6,832 1,809 1,677 3,091
Other industries 29,083 31,950 42,668 2,497 5,545 12,646 1,223 2,397 3,001

NoTes.~In this table, uniike in the international transactions accounts, income and capital out-
flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.

in addition, uniike in the international investment position, the direct investment position is vaiued

&t historical

cost,
The data in this table are from tables 17 and 18 in “U.S. Direct Investment Abroad: Detail

Federal Reserve Bank of St. Louis

for Historical-Cost Position and Related Capital and income Flows, 1995” in the September 1936
SURVEY OF CURRENT BUSINESS.
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Table F.7.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Affiliate, 1994

Numer o Milions of doiars 21#&2;;:8!
affliates Total assets Sales Net income {thousands)
All countries, all industries 21,300 2,359,964 1,754,852 94,031 6,957.7
By country
Canada 2,064 218,783 210,892 7,341 886.7
Europe 10,468 1,288,830 897,439 45,769 2,844.3
France 1,227 100,722 106,478 1,997 3905
Germany 1,361 179,272 196,851 4,248 581.7
Haly 756 47,454 | 1,904 1779
Netherfands 1,008 121,297 89,034 8,046 148.9
Switzeriand 519 102,896 52,039 6,764 50.7
United Kingdom 2,430 542,862 226,857 11,761 869.6
Latin America and Other Western HEmiSphere ... 3,252 271,881 182,453 19,484 1,492.2
Africa 495 19,830 17,450 1,451 115.0
Middle East 343 28,602 18,000 2,058 83.7
Asia and Pacific 4,574 517,250 421,230 17,460 1,511.1
Australia 838 67,537 59,789 2,516 251.0
Japan 986 260,817 196,724 3,045 419.6
International 104 14,788 7,389 467 247
By industry

Petroleum 1,507 252,462 293,661 9,752 228.1
Manufacturin?( 8,105 681,082 845,487 40,835 41162
Food and kindred products 800 92,663 104,910 6,614 559.6
Chemicals and allied products 1,935 146,983 161,358 11,465 578.5
Primary and fabricated metals 724 31,600 29,769 1,147 189.7
Industrial machinery and equipment 1,033 98,935 128,553 3,998 4888
Electronic and other electric equipment .........eessimmssessesnsons 846 53,079 73,379 4,027 605.5
Transportation equipment 453 118,889 207,917 5,936 7387
Other manufacturing 2,314 139,031 149,601 7,647 955.5
Wholesale trade 5,035 184,856 314,186 12,080 586.5
Finance (except depository institutions), insurance, and real estate 2,688 979,910 91,303 25,194 1728
Services 2,504 100,164 82,041 1,728 746.7
Other industries 1,461 161,391 128,173 4,443 1,137.4

NOTE.~The data in this table are from tables LA and I.A.2 in ULS. Direct Investment Abroad:

1994 Banchmark Survey, Preliminary Results (forthcoming).

Federal Reserve Bank of St. Louis
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Table F.8.—Foreign Direct Investment in the United States: Selected Items, by Gountry of Foreign Parent and by Industry of

Affiliate, 1993-95
[Millions of dollars]

Direct investment position on a Capital infiows {(outflows (-)) Income
historical-cost basis
1903 1904 1985 1993 1994 1995 1993 1994 1995
All countries, all Industries ...............eniriorionanse 466,666 | 502410 | 560,088 f 43534 | 49903| 60,848 58031 21,11 31,815
By country
Canada 40,487 | 42133 46,005 3,799 4,031 4,489 856 2,705 3,513
Europe 287,940 § 309415 | 360,762 34,996 30,153 | 51,793 8,150 16,487 | 23,626
France 30,672 34,139 | 38,240 6,778 3,987 3,719 -142 -52 1,713
Germany ! 40297 | 47,907 7,608 6,561 8,117 8 2,006 1,657
Netherlands 71860 | 68212 67,654 2,967 | =-2272 ~184 1,944 4214 5,262
United Kingdom 103270 | 111,058 } 132273 13,232 11,123 | 22,081 5,593 7491 ,029
Latin America and Other Westemn Hemisphere ... 19,716 25,042 22,718 3,225 4,472 -2,189 1 979 885
Africa 1,003 925 936 89 26 " -58 =31 73
Middle East 5,220 5,565 5,063 410 276 =335 35 -1 94
Asia and Pacific 112,209 | 119,331 | 124,615 1,014 10,945 7079 | =3,002 1,102 3,623
Australia 7,040 7,928 7,768 214 1,000 473 534 -168 158
Japan 100,272 | 104,529 | 108,562 1,058 7,654 5252 | -2,276 973 3,231
By industry

Petrolsum 32,0571 33,103 35636 -1630 2,016 3,660 1,382 1,830 2,768
Manuiacturin?( 164,995 | 185293 | 210,312 13,311 22,725 | 26,246 3,841 10,604 16,447
Food and kindred products 23,105 | 20,869 26,054 681 -1,636 5,0 867 ,680 1,680
Chemicals and allied products 56,021 66048 76,623 4,395 12,347 12,346 4,349 5,100 6,884
Primary and fabricated metals 12,422 14,351 15,256 946 1,833 608 ~209 =193 1,368
Machinery 20,5851 325351 36619 1,951 3,829 44061 -1,757 728 2,262
Other manufacturing 43,861 50,590 | 56,861 5,951 6,352 3,883 592 3,281 4,254
Wholesale trade 60817 | 67,271 71,652 3333 6,807 5,011 550 2,739 4,025
Retail frade 12,720 13,429 13,434 1,428 1,939 866 39 504 857
Banking 33,464 | 35624 41,843 3,290 4,026 5,844 389 2,672 4,453
Finance, except banking 35303 | 38762 47,941 20,048 2,736 10,135 235 1.559 1,047
Insurance 40,601 40,401 47,283 1,254 2,716 4,057 1,405 2,260 1,879
Real estate 29,009 | 28452| 26518 -255 4261 ~1,199] -1,661 -1,243 1 -1.296
Services 35886 | 36,251 37,930 -471 1,013 2,132 -587 =571 282
Other industries 21,7251 238258 | 27,539 3,226 5,500 4,096 301 818 1,653

NOTES.~In this fable, unike in the international transactions accounts, income and capital
adjusiment, and income is shown net of withholding

inflows are shown without a cument-cost

{axes. In addition, unlike in the international investment position, the direct investment position

is valued at historical cost.

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

States: Detail for Historical-Cost Position and Related Capital and income Flows, 1995" in the
September 1996 SURVEY OF CURRENT BUSINESS.
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Table F.9.—Selected Financial and Operating Data of Nonbank U.S, Affiliates of Foreign Companies, by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1994

Millions of dollars Millions of dollars
Thousands us. us.
Number of .
affiates | Tota Net | Gross of merchandise | mefchandise
assets | S5 | income | product | emPloyees sh?xm"sby st:?‘ponsto
liates aﬁﬁgtdes
All countries, all industries ...........c.ncinnnas 12,523 2,208,329| 1,447,628 13,377 320,060 4,866.6 113,774 219,172
By country

Canada 1,304] 262334( 145221 3214 43,256 682.4 7,368 12,638

Europe 5381 1,166,048 769,034 7,742 191,972 2,980.4 48,846 77,816

France 661 , 111,139 -254 22,674 369.2 11,969 11,685

Germany 1,281 163,003 152,588 970 ,961 584.1 9,613 23,511

Netherlands 384 137,922 89,007 1,217 24,684 3234 4,892 8,552

United Kingdom 1,240f 362,587| 243,692 4,997 68,893 1,013.9 9,363 13,160
Latin America and Othar Western Hemisphere ... 1,076 49,324 44,819 970 11,635 138.0 5,202 8,542 -

Africa 68 ®) 6,557 124 1515 16.1 602 985

Middle East 381 26,484 19,925 106 5,549 65.7 678 3,734

Asia and Pacific 4,229| 608,807| 445586 -1,347 61,156 9349 50,447 114,940

Australia 172 37,417 20,355 21 4,795 705 522 972

Japan 3,281 636,061 388,713 ~768]. 60,992 7565 45,103 101,425

United States 84 ®) 16,486 2,569 4976 400 630 519

By industry

Petroleum 244 99416 109,210 390 28,146 1102 3,973 16,815

Manufacturin?( 2928] 546422 518517 7640 157,815 2,261.6 48,365 66,981

Food and kindred products 269 52,028 49,227 136 12,599 1955 2,584 3,369

Chemicals and allied products 3271 190,512 144,256 5,513 48,858 5085 14,198 13,870

Primary and fabricated metals 404 57,286 64,255 584 17,054 264.0 023 - 7697

Machinery 754 91,532 114,080 ~490 31,465 5174 16,130 25,563

Other manufacturing 1,174 155,064 146,699 1,897 47,839 766.3 ,430 16,581

Wholesale trade 22471 219,325 452,615 3,785 40,672 4856 57,108 131,290

Retail trade 352 46,588 94,183 1,164 23,396 764.6 1,468 3,154

Finance, except depository institutions 872 523641 33,627 689 2,027 467 12 6

Insurance 172 443,147 78,250 3,007 8,795 1516 0 0

Real estate 3,457) 104,823 14,968 -2,655 5,732 304 13 2

Services 1,258| 121,337 61,741 -844 24,892 5955 698 387

Other industries 993| 103,630 84,618 101 28,583 4303 2,136 §37

D Suppressed to avoid disclosure of data of individual companies.

NoTe.—The data in this table are from tables At and A2 in Foreign Direct Investment in the
iminary 1994 Estimates.

United States: Operations of U.S. Affiliates of Foreign Companies,

Federal Reserve Bank of St. Louis
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Regional Data

G. Selected State and Regional Estimates

Table G.1is detived from table 1 in “Comprehensive Revision of State Personal Income, 1969—95” in the October
1996 SURVEY oF CURRENT BuUsINEss and table 1in “State Personal Income, 1990:1-1996:11” in the November 1996
SurvEY. Table G.2 is from tables 2 and 4 in “Comprehensive Revision of State Personal Income, 1969—95.”

Table G.1.—Total and Nonfarm Personal Income for States and Regions

Total Nonfamm *
Milions of dollars 2 Millions of dollars 2
State and region Percent change Percent change
1995 1996 1995 1996
19937 | 19947 | 19957 1996:1- | 19950 | 19937 | 19947 | 19957 1996:- | 199541
i I ne 19960 1996:N (ke I (14 1996:11 1996:11
United States ... . | 5,471,129 | 5,739,851 | 6,097,977 | 6,058,094 { 6,280,150 | 6,393,138 17 5.5 [ 5,425,182 | 5,605,861 | 6,064,095 | 6,024,920 | 6,247,637 | 6,344,023 15 83
New England .. 320,243 342,546| 364,505| 361,987| 373975 379,280 14 48 | 328,456] 341,910 363938 361,354 14 47
Connecticut ... 104,056 103,359| 106,829 108,549 1.6 50 950011 98269} 103862] 103,174] 106611) 108,276 16 49
Maine 249571 24907] 25537| 25774 9 35 22,833 23,59 24846| 24,795| 25404] 25632 9 34
M husetts 170,185] 168,572| 174,579| 176,994 14 60 | 152,335) 158,988 170,031| 168,423| 1744081 176,791 14 50
New Hampshire 29,3811 29317] 30,123] 30,641 17 45 26489 27,338 29,331 29269] 30062] 30672 17 45
Rhode Istand ..... 22,145] 23,601 23,521 24,003| 24342 10 35 21,6981 22,111 23,560 23482| 24,0401 24279 10 34
Vermont 1,733 12415] 12312] 12814] 12,989 1.4 55 11,100] 11,613] 12,308| 12210] 12677 12832 12 51
Mideast 1,090,608 | 1,133,015 | 1,193,674 | 1,180,417 | 1,226,281 | 1,243,775 14 4.6 | 1,088,226 | 1,131,035 | 1,191,927 | 1,187,749 | 1,224,185 { 1,241,485 14 45
Dell 16,781 17,679 18,843| 18,65 194681 19, 20 64 16,6241 17436 18,716 18,547 19,200] 19,630 1.8 58
District of Columbia . | 18,541 18470| 18,891 19,025 g 30 17,615 18,068 18,541 18470 18,891 19,025 7 30
Maryland 120,330| 126,637 132,784 132,307 | 135,735) 137,571 14 40 § 120009] 126350| 132,556| 132,093| 135453| 137243 13 39
New Jersey 224,474 237,155] 236,676 243,582| 247,279 15 45 | 216,729 224206] 236,871| 236405] 243,218| 246,878 15 44
New York 457,517 4766261 501965{ 500,108} 517,364 523,652 1.2 47 | 456817) 476098| 501,465] 499,621| 516,786| 523,069 12 47
Pennsylvani 261,376 | 269,632| 284,386} 283,197| 291,250| 296,404 18 47 | 260432 268877 283,778] 262,614| 290,547] 295,639 18 48
Great Lakes 905,527 | 958,103 | 1,016,245 | 1,009,094 | 1,041,382 | 1,061,108 19 52 | 901,352 953,687 1,014,483 ] 1,007,373 | 1,038,585 | 1,067,778 18 80
llinols 268,318| 281,732| 298,413| 296.212( 307930 312,019 13 53 | 267,007 279,957| 298300 296,117| 307,368} 311276 13 51
Indiana 112,116 117,815 124,384 | 123,878] 127,161] 129,238 1.6 43 | 111,328] 117,181 124297 | 1237871 126,832 128,842 16 41
Michigan 198,910 2144737 228369 226,301] 231,661] 238,513 30 54 | 198235| 214,092| 227829| 225760| 231,083 237,899 29 54
Ohio 224,420| 236,614 251,007 249,448| 257,208 262,165 19 61 | 223594) 235597| 260,313) 248,743| 256,408| 261,130 18 50
Wisconsin 101,762| 107,469] 114,042 113254} 117,342] 119173 16 52 | 101,188 106,860 113,744] 112,966] 116,904| 118,632 15 60
Plains 360,070 1 382,751| 403,508| 400,3181 418,050| 424,778 18 (3] 373,220 396,882| 395,705| 412,810 418,533 14 58
lowa 52,306] 57,073| 59453| 68919| 61,607| 62,434 1.3 6.0 51,7140 64479| 58233| 67,702] 60273 10 56
Kansas 51,0471 53,255f 56,028 55628| 67908 58,661 1.3 55 49,814| 51,903| 55341 54,927 67,221 67,933 12 55
Mi t 97,949 104,783| 110,494 | 109,399] 115237) 117,240 1.7 72 97,887| 103,500 109,853| 108,746] 114,501| 116,418 17 71
Missouri 103,038 108,952| 116,154| 115548| 1195091 121,120 13 48 | 102,600] 1082451 116,070] 115468] 119,280] 120,837 13 47
Nebraska 31,835| 33,366| 35,161 34,763| 366831 37,608 25 82 30,0821 31,578] 33902| 33534 35 6! 14 64
North Dakota .... 11,6201 11,945] 11,945) 12202| 12547 21 5.0 10478] 10902] 1,771 11,716] 12,066] 12269 16 46
South Dakota ... 13,7021 14272 14017 t4814] 15368 24 74 11,8791 12614] 13,766| 13613) 14267| 14488 16 64
Southeast 1,181,182 | 1,249,083 | 1,333,148 | 1,322,798 | 1,379,087 | 1,402,902 17 6.1 | 1,168,203 | 1,235,974 | 1,321,257 | 1,311,454 [ 1,363,389 | 1,383,715 18 85
Alabama 729571 77,018f 81578| 80993] 83972] 85129 14 6.1 71,8 75846] 80,7331 80217] 82849 83,701 10 43
Arkansas 39,703] 42,142 44958| 44690| 460286 47,354 23 60 384531 40807 43642| 43419] 44733| 45223 11 42
Florida 200,074 304,114| 326,668| 323,822 340,907 346,253 1.6 6.9 | 287,330| 302469] 324,770 321,984| 338,589 343434 14 6.7
Georgia 135,718 145420 156,556| 154,679] 163,2210] 166,464 20 76 | 134,110] 143,416] 154,619| 152,878 160,204} 163,356 20 69
K Ky 65,131 68,620 72762 72451 74,856 76,556 23 57 64,075] 67,535] 71948} 71,663] 73814] 75224 19 50
Louisiana 73,718| 78,050| 82422] 81,892] 84,328| 85,539 14 45 73262F 77550| 81917| 81,384 83, 84,890 1.3 43
i 96| 424581 449981 44628) 46211 46824 13 49 38726 41,752 44476) 44,116} 45657| 46,162 1.1 46
150,784 158,480| 162, 26 78 | 130,376| 138,029] 148956| 148,059) 154367| 187,122 18 6.1
South Carolina A 65,73 69,786 | 69263| 71,443| 72487 1.5 47 11,8791 12614] 13766| 68920| 70980| 71962 14 44
T 96,668 103,3981 110,579| 109,729] 113,044 114,535 13 44 96,185] 102,835] 110,258| 109,409] 112,669] 114,088 13 43
Virginia 143,094 150,305| 158,669] 157,686| 163271] 165,639 1.5 50 | 142609} 149741] 158,195] 157,234 1626621 164,907 14 49
WS VILGINIA suvssursussorssusmussursessssnasmassussessmsssns 29572] 30,806{ 32,333 32179] 33,078] 33,668 1.8 46 29514 30754| 32324 32172| 33060| 33647 18 48
Southwest 507,103 | 836,163| 575072 570,247] 597,617) 608,055 1.7 (X3 X 531,068| 571,617] 566,8671 593,008 18 [X]
Arizona 72900 790101 86,420| 85273] 91,241 92,785 1.7 88 72,1687} 78, 5,7 84,6581 90491{ 91,803 15 85
NEW MEXICO wuuncvrmssasssasonsrsnsmsssasssssssssssenssssasse 26,691 28,338) 30685| 30362] 31,757 32,33 1.8 6.5 ¥ 28, 30, 0,079 31455] 31977 17 6.3
Oklah 56,123\ 68,2541 60,901 60,5741 62572 63619 1.7 50 1 67,387} ©60,528| 60202] 62,193] 63,206 16 50
Texas 351,390 | 370,561 [ 397,067 | 394,038| 412,046| 419,315 18 64 | 347.488] 367, 394,925] 391,928] 409,669| 416,497 17 63
Rocky Mountain . 161,175 173,325} 171,201] 1799041 183,118 18 7.0 | 148924] 150,278] 171,618] 109,502] 178,078] 181,000 17 (1]
Otrorado 83,009] 89771 88649 93485] 94921 15 8] 77,631 82837| 89, 88217| 93,048] 94476 15 1
Idaho 20569 21993] 21,760| "22,752] 23,35 26 73 18238 19868 21.315{ 21,004|] 2195 22376 19 6.1
Montana 151581 16082] 16879| 16,497| " 16,696 1.2 5.1 14,021 14,771 15720 15,538 16,203{ 16415 13 56
Utah .. 32940] 9355777 35013| 37,1181 38,031 25 86 30,195] 32701| 35307| 34837 36915] 37.811 24 85
Wyoming 9,509 9,932 9800 10,052| 10,115 K] 22 8939 9,401 9,846 9,816 9959 10,021 £ 21
Far West 977,014 | 1,038,409 | 1,033,036 | 1,072,856 | 1,090,022 16 55 | 934560| 908,890 | 1,030,373 ] 1,024,015 | 1,063,599 } 1,079,458 15 53
14131] 14,488 14466 14613 14,864 17 28 136211 14,120] 14476] 14454] 14,508| 14,847 17 27
California 715923 760,431| 767,233 785,734] 798,150 1.8 64 | 690,314 709,991| 754,400| 751,064| 778,794 790,131 15 §2
Hawail 28304] 29,184] 29,1751 29,398 29,887 10 1.8 27312] 28122 29,023] 29,011 29247| 29,834 1.0 18
Nevada 341121 373191 36,894 39416] 40,263 2.1 9.1 30,882| 34083| 37274| 36048} 39368] 40215 22 9.1
Orsg“on 62938| 67870| 66981| 70551| 71,647 16 70 58,368 62228] 67,3291 66450 9581 71,032 15 69
L 11T U — 121,606] 120,117] 128287} 133,144] 135410 1.7 66 | 114073| 120375| 127,870| 127,088{ 131,633] 133,700 1.6 52
Census Divisions
New Enﬁlanq - 329,243 | 342,646 | 364,595| 361,987 | 373.975| 379,289 14 48 | 3284561 341910| 363,938] 361,354| 373,203] 378,381 14 47
Middie Atlantic 935,883 | 970,732 | 1,023,506 | 1,019,962 1,052,197 | 1,067,335 14 46 | 933978] 969,181]1,022,114] 1,018,640] 1,050,661 { 1,065,587 14 46
East North Central 905,527 | 958,10311,016,245 1,009,094 | 1,041,382 | 1,061,108 19 52 | 901,352| 953,687 | 1,014,483 [ 1,007,373 [ 1,038,685 | 1,057, 1.8 50
West North Central . 360,070 382,751 403,508 400,318| 418,050{ 424,778 18 6.1 | 354482 373,220} 308,882 3967064 412810| 418 14 58
South Atlantic ...... 948,543 999,681 1,066,020 | 1,057,848 | 1,104,473 | 1,123,495 1.7 62 | 940,007| 991,503 | 1,058,007 | 1,060,356 { 1,083,486 | 1,110,328 15 57
East South Central 273,943| 291,493] 309,916] 307,801| 318,083 323044 16 60 | 270820] 267.968| 307,415| 305404| 314990} 319,175 13 45
Woest South Central ., .| 520934 549,008] 585348] 6561,193] 605233| 615827 18 60 | 514206)| 543,536 581,002{ 576, 600,389 | 600,816 16 87
Mountain 282,914 302,636| 327,749| 323,730] 342,318| 348,502 18 77 | 278,193 300,020 3260561 321,087] 330392| 345,184 17 75
Pacific 914,072] 9429021,001,000| 996,142} 1,033,440 ] 1,049,759 16 64 | 903,687 934,836| 993.099| 988,067 | 1,024,231 1,039,243 15 62
7 Revised. NoTE—~The personal income fevel shown for the United States is derived as the sum of the Stale estimates.
P Preliminary, . It differs from the national income and product accounts (NIPA) estimate of ma income because, by definition,
1. Nonfarm personal income is total personal income less farm earnings. Farm eamings consists of proprietors’ it omits the earnings of Federal civilian and military d#:mnd stationed and of U.S. residents employed
net income; the cash wages, pay-inind, and other labor income of farm employees; and the salaries of officers  abroad private U.S. firms. It can aiso from the NIPA estimate because of different data sources

of rate farms. and revision schedules.
meem change was calculated from unrounded data.
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Table G.2.—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions, 1993-95

Per capita personal income ! Per capita disposable personal income
State and region Dollars Rank in U.8. Dollars Rank in U.S.
1993 19947 1995~ 1995 19937 1994~ 1995~ 1995
United States " 21,224 22,047 23,2081 . 18,551 19,241 20,199
New England 24,976 25812 27,3881 . 21,322 22,070 23,332
Connecticut 29,048 30,054 31,776 24,484 26,296 26,686
Maine 18,633 19,111 20,108 16,409 16,853 17,692
Massachusetts 25,346 26,343 28,021 3 21,606 22,354 23,651
New Hampshire 22,725 24,093 25,587 7 20,171 21,421 22,626
Rhode Island 21,783 22217 23844 17 19,126 19,479 20,914
Vermont 19495 20,221 21,231 29 17,120 17,783 18,685
Mideast 24,633 25,514 P XL [F— 21,191 21,046 X7 [P—
Delawar 23,989 24,784 26,273 6 20,777 21,436 22,600 6
Dlstriot of Columbia 30,475 31,860 kKI5 E— 26,120 27,185 LY v ] S———
Maryland 24,290 25,318 26,333 [ 20,895 21,748 22510 7
New Jorsey : 27,611 28,400 29,848 2 23,824 24,407 25,687 2
New York 26,201 26,228 27,678 4 21,423 22,372 23,521 4
Pennsylvania 21,727 22372 23,558 19 19,028 19,855 20,540 7
Great Lakes 21,080 22,186 Pk — 18,334 19,227 %31 E—
Hinois 22,961 23974 25,225 8 19,923 20,711 21,702 8
Indiana -19,650 20,482 21,433 8 17,183 17,815 18,698 29
Michig 21,026 22,584 23315 18 18,340 19,600 20,688 16
Ohio 20,289 21312 22,514 21 17,666 18,546 19,662 21
Wisconsin 20,174 21,148 22,261 2 17,409 18,184 19,073 23
Plains 19,911 21,014 P1":73 — 17,370 18,331 LR [ ) [F———
lowa 18,571 20,172 20,921 33 16,189 17,694 18,302 33
Kansas 20,215 20,851 21,841 23 17,770| 18,252 19,038 24
Minnesota 21,649 22,942 23971 14 18,463 19,558 20,360 20
Missourl 19,662 20,644 21,819 24 17,343 18,142 19,075 22
Nebraska 19,727 20,555 21477 27 17,383 | 18,115 18,856 28
North Dakota 17,088 18,204 18,625 43 15,062 16,176 16,456 42
South Dakota 17,174 18,934 19,576 k14 15,920 17,115 17,608 kig
Southeast 19,074 19,809 20,9701 . 16,925 17,616 18,4981 ....
Alabama 17,451 18,256 16,302 17,062
Arkansas 16,366 17,182 15,372 16,092
Florida 21,136 21,799 19,314 20,378
Georgla 19,662 20,612 ! 18,951
Kentucky 17,167 17,931 15,787 16,520 41
Louisiana 17,182 18,088 16, 17,088 38
Mississippi : 14,846 15,906 14,537 15218
North Carolina 19,158 19,949 17,441 18,380 R
South Caroling 17,129 17,941 15,976 16,850 40
T 18,974 19,979 17,978 18,862 27
Virginia 1 22,944 19,879 20,71 5
Wast Virginia 16,261 16,902 15,179 15,852 48
Southwest 18,911 19,503 17,495 3T E—
Arizona 18479 19,389 17,050 17,970 35
New Mexico 16,520 17,138 15,287 16,226 44
Oklahoma 17,360 17,880 15,844 16,389
Texas 19,498 20,163 18,085 18,967
Hogko%,munuln 19,446 20,075 17,350 18,136
ado 22,015 22,707 19,470 20, 18
Idaho 17,604 18,145 15,726 16,208 45
Montana 17,619 17,707 15,561 16,203 46
Utah 16,399 17,264 14, 15,682 49
Wyoming 19,606 19,977 17,622 18,196 34
Far West 22,158 22,688 19,812 20,792
Alaska 22,801 23,344 20, 20,888
California ,356 22,778 19,929 20,970
Hawail 23,599 24,016 20,802 21,
Nevada 2411 23412 20,350 21,065 10
Orev#n 19,518 20,393 17,357 18,391 381
Washington 22018 22,759 20,117 209 12
New England 24,876 25812 22,070
Middla Alantic 24,600 25,459 1,903
East North Central 21,080 22,1 19,227
West North Central 19,911 21,014 18,331
South Atlantic 20,742 21,549 18,879
East South Central 17,438 18,344 16,428
Wast South Central 18,624 19,329 17,331
Mountain 19,145 19,891 17,333
Pacific 22,146 22,642 19,794
" Revised. State estimates. It differs from the national income and product accounts (NIPA) estimate of per-

1, Per capita personal income and per capita amable personal income were computed using  Sonal income because, by definition, it omits the earnings of Federal civilian and military personne!
mtmu lation estimates of the Bureau of the stationed abroad and of U.S. residents em ployed abroad temporarily by private U.S. fimms. It can
@ personal income level shown for the United States is derived as the sum of the also differ from the NIPA estimate because of different data sources and revision schedules.
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H. Gross State Product

SURVEY OF CURRENT BUSINESS

January 1997

Table H.1is derived from table 1 in “Gross State Product, 1991~92” in the May 1995 SURvEY OF CURRENT BUSINESS.

Table H.1.—Gross State Product for States and Regions by Industry, 1992
[Millions of dollars]

Agricul- Manutacturin
Total furel ot s ISR | hole- - Flnance, Fodoa | | s and
08§ services, o onstruc- etai : civilian oral ocal
Area name Rank ‘S"’d Famms foresgry, Mining tion Tota Durggle dlt‘roa't‘)-le pﬂ%ﬁc tfaacliz trade ar;.gcree'al Services gover;\- miltary goveT-
produ an joods o men ment
fisherios 9 goods | utlties estate
United States ...........mmmmmmmmmmrens | cvsveens 5,994063| 85569| 20941] 85196| 222,115|1,062,981| 567,978 495,003| 529,299 | 394,431 557,462|1,106,114|1,182,724| 153425{ 77,035 507,769
New England 343,875 1,448 1,562 206 10554| 65258| 44505| 20863| 24447| 22817| 30,966| 74740| 78,101 5,659 2278| 25,821
Connecticut 98,873 338 363 68 3,044| 193571 13,396 5,961 6918 ,808 86021 23,854| 20418 1,376 572 156
Maine 431 24,085 2689 218 § 978 4,230 1,801 2428 1,903 1,346 2,845 4,359 ,507 789 405 2210
[ LT T —— 10] 161,966 362 688 65f 4538] 29,638| 20,756 8,783 594 A433| 13667] 84,187 ,046 2417 783| 11,647
New Hamp 42] 25524 123 13 30 895 5512 3,871 1,641 1,957 1,424 2,585 5414 5,042 385 68 1977
Rhode island .. 451 21,582 56 124 10 13 4,405 3,190 1,215 1,244 1,132 1,996 4,781 4,699 426 388 1,749
Vermont ... §1 11,844 280 75 27 §27 2217 1,581 636 <) 673 1,212 2,145 2,389 268 59 1,083
1,167,946 4737 3,352 2205) 40,424] 1752347| 82,178 93,169 101,211| 76607| 93,447| 262921] 263,137| 38,262 6,988 99,27
23,666 204 85 5 824 4,8t 1,009 3,809 1,226 809 1,404 9,319 301 323 246 147
40,441 0 8 7 427 1,234 121 1,113 2313 1,490 4925| 13,703| 12,781 1,11 1,784
116,169 857 516 103 6332] 11,183 5,604 ,549 9,609 6974| 11,685| 22478] 26,895 ,867 1,964 9,879
223,146 442 677 96 766851 37438| 12324 25111 20,742] 19.660] 17,801 46,395 ,349 3,772 848 19254
S 1,563 1,074 363| 16013| 68,067] 35341 32,725 42019 ,260 ,906 913 114,564 7,006 1,741 47,066
266,969 1872 1,023 1629) 10,243) 52640| 27,778 24862] 25212| 16,334| 24,101 49,892] 56,610 6,514 1,078| 19819
Groat Lakes .. 971,639 11,609 3,648 4374| 35501 238,642 149549 89,003] 83477 252 889%0| 164862 172,369 16,470 4203{ 60,241
\inois 204,449 3,307 1,124 1,472 1,376 54808| 27,853 954 20928F 23925| 25545| 55643| 58,200 547 1,664| 21,987
Indiana 121,647 1,822 441 658 4874] 35339 23479| 11,889 11,077 6977] 12,030| 17.900| 18,267 2,351 516 9,395
Michigan 204,421 1,702 702 989 6,508 ,704| 40973| 14,731 13,814] 134491 18941 33,650| 36,268 2,488 6391 19476
io 241,604 2,161 843 1,100 8,369 ,448|  40,309| 23,139 20,331 16,142| 22,757| 38957 42340 4,363 1,089| 19,685
Wisconsin 109,517 2,618 §37 185 4263 20343| 16934] 12,408 ,327 ,760 9717 187121 17,295 1,799 204 9,698
Plalns 2,238 2,788| 14216] 75917| 38,908| 37,008| 37,533| 30,091 33,2241 68926] 68,676 9,639 4002] 34420
lowa 458 105 1970 13,261 6,984 ,268 4,706 4,151 5478 9,654 8,800 1,177 182 5613
Kansas k| 748 1,833] 10518 5,004 6513 5,943 4,052 6315 8,445 8,837 297 1,216 5,041
Mi 466 656 4,200 ,938] 11,978| 10,960 ,508 8775| 10,156] 19,392| 20,182 2,188 297 9,517
Missouri 488 338 4,143 22264] 11,976 11,088| 12,183 8308| 1,271 17,841 20,762 3,032 899 8205
Nebraska an 67 1,149 4,699 ,431 2,268 3875 2,837 3,169 6,289 824 1,023 663 3,772
North Dakota .. 83 659 446 891 427 464 1,184 1,033 1,264 2,002 2,015 43 452 1,115
South Dakota .. 129 215 476 1,356 908 447 1,165 935 1,581 3,302 2,256 490 293 155
8,463| 22,161 48,872] 250,316| 102,586| 147,730 121,515| 81540| 127,430| 201,845 224,806| 38,844 ,543 | 108,952
382 1,182 ,588| 17,190 ,338 8,852 ,148 4,676 72721 10,899 12441 3,591 1,375 7,309
294 7 1,412] 10,396 5,169 5227 892 2419 4,742 6,066 6,352 996 476 3,635
Florida 2,343 696] 11457 23462| 13248| 10214 25777 18882] 30,830| 53,439| 63,084 5,726 4825 24269
Georgia 610 668 5451 279951 10320| 17,678| 17.,142| 14,001 13974 24619| 26,836 4,635 3,125] 12201
Y 314 2,510 ,766| 18,836 9,048 ,787 6,631 938 70551 10308| 10828 2,246 1,653 6278
LOUISIANG suerrmsersussmsnsssrsssnsssonsasssossssossansens 333 084 3972| 18,685 3,797 148891 10,000 5,053 7,881 13,565| 14,382 1,488 1,390 7,538
Mississippi 244 662 1,365] 10819 5419 ,400 5,406 2,279 4416 6,310 6,530 1,262 863 3,951
North Carolina ... 662 289 5416 ,091 16,620 32471 12,507 9676| 149101 21,9100 21,591 2,726 4,221 ,358
South Carolina ..... 300 142 3,158| 18522 ,423| 12,100 ,846 3,259 7,512 9,437 ,798 1,685 2,403 7143
T 348 297 3783] 25908F 12619| 13,288 8,269 7,602| 12,300] 15783| 20,139 4,102 667 8,195
Virginia 560 1,043 6300 24,744 94391 15305| 13,2712 8367] 13817| 25105| 29,127 9,679 84121 12,124
West Virginia . 84 3,230 1,203 4,668 2,144 2,524 4,034 1,597 722 4, 4,718 n7 134 ,949
2,867 31,509| 21,403] 89,028| 44,955 44,073 61,556 37,903| 57,447] €2,118| 106,719 14,510 8,780| 50616
Arizona 495 1,154 3413 9,322 7,175 2,47 5797 4312 8,468 13,609 15,682 ,136 1,083 7,664
NEW MBXICO .vvvursussacnssermessssnssnssssanesssssansens 131 2,451 1,180 3931 3,003 838 3,085 1,332 3128 4,528 5,739 1,419 754 ,504
Oklah 281 3,185 1,741 9,367 5,442 3,924 5,999 3,549 6,147 9,107 9,665 2,230 1,371 5,795
Texas 1960| 24,7191 15,068 408| 29,245) 37,164| 46,674| 28710| 39,704| 64,876] 75633 8,724 5613| 33654
Mountaln 930 7,048 7,218F  21,170] 12,280 8921 17,636 97941 16610| 27,018] 31518 5,906 28461 15248
Colorado .. 403 1,185 3,787| 10318 5,705 4612 8,330 5214 84721 13957| 17,643 2,778 1,770 7,351
Idaho 254 167 991 3,647 2,191 1,456 1,710 1,167 2,181 3474 3,190 593 259 1,850
[t U —— 17 820 617 1,260 667 693 1,926 859 k 2515 2,529 597 236 1,432
Utah 85 1,381 1412 6,350 3,504 1,846 3,469 2,150 3,373 5,502 6,922 1,701 401 3,386
WYOMING rerrerrencermsassascersasmasmmsssnsenssssassansases n 3,495 472 595 183 413 2,201 403 1,032 1,572 1,233 37 178 1,226
Far West 14906| 43,006| 147,305| 929507 54346| 81,924| ©68338| 104,348| 215681| 237,399| 24,056 18,389 93,257
Aaska 447 7,889 883 1,148 en 870 3,391 532 1,437 3,415 2,471 953 1,108 2,261
[0 11 RO — 1 6,803 4,441 30,363] 111,743) 68972 42N ,760| 51,073t 76,128) 167,182] 178,245] 15760| 11,738| 67,291
Hawaii 38 182 33 1,976 1,247 264 983 3,448 1,323 4,10 6,378 741 1,476 2423 2,830
Nevada 36| 36816 128 133 2,47 1,893 1,301 820 480 3,089 1,524 3,379 6,167] 13220 684 403 2,749
Oregon 28| 62,724 1,583 656 91 25401 11,196 7948 3,248 5,670 4,769 6,079 9081 11,360 1,654 7 ,942
Washing 14] 127,578 2,569 1,562 305 621 20,671 14,678 6,993 9,566 9117 13216} 21,541 24,628 3,528 2,501 12,183
NoTE—Totals shown for the United States differ from NIPA estimates because State data exclude wages and
salaries of Federal civilian and military personnel stationed abroad and because of differences in revision schedules.
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Appendix A
Additional Information About BEA’s NIPA Estimates

Statistical Conventions

Changes in current-dollar Gpp measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes,
it is necessary to decompose these changes into quan-
tity and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for GDP are often referred to as changes in “real
Gpr.”) For the price indexes, changes in the prices for
individual goods and services are weighted by quantities
produced. (In practice, the current-dollar value and
price indexes for most GDP components are determined
largely using data from Federal Government surveys,
and the real values of these components are calculated
by deflation at the most detailed level for which all the
required data are available.)

Except for the most recent period, the annual and
quarterly changes in real Gpp and prices are “chain-
type” measures that are both based on the “Fisher Ideal”
formula that incorporates weights from two adjacent
years. For example, the 1992-93 percent change in real
GDP uses prices for 1992 and 1993 as weights, and the
199293 percent change in price uses quantities for 1992
and 1993 as weights. Because the quantity and price
index numbers calculated in this way are symmetric,
the product of the annual change in real Gpp and the
annual change in prices equals the annual change in
current-dollar Gpp.

In the most recent period, a variant of the formula is
used because only 1 year’s information is available for
computing the index number weights. Accordingly, BEa
uses a single year’s weights and, as a consequence, the
product of the percentage changes in the price and quan-
tity indexes does not equal the current-dollar change
during this period. For this reason, another measure,
known as the “implicit price deflator,” is presented in
the N1pA tables. The implicit price deflator is calculated
as the ratio of current-dollar value to the corresponding
chained-dollar value multiplied by 100.

In addition, BEA prepares measures of real GDP and its
components in a dollar-denominated form, designated
“chained (1992) dollar estimates” These estimates are
computed by multiplying the 1992 current-dollar value
of GDp, or of a GDP component, by the corresponding
quantity index number. For example, ifa current-dollar
GDP component equaled $100 in 1992 and if real output
for this component increased by 10 percent in 1993, then
the “chained (1992) dollar” value of this component in

1993 would be $110 ($100 X 1.10). Note that percent-
age changes in the chained (1992) dollar estimates and
the percentage changes calculated from the quantity in-
dexes are identical, except for small differences due to
rounding.

Because of the formula used for calculating real cpp,
the chained (1992) dollar estimates for detailed cpp
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual” line
is shown as the difference between epp and the sum of
the most detailed components shown in each table. The
residual generally is small close to the base period but
tends to become larger as one moves further from it. In
cases where the residual is large, the table of contribu-
tions of the major components to the change in real Gpp
provides a better basis for determining the composition
of GDP growth than the chained-dollar estimates.

For quarters and months, the estimates are presented
at annual rates, which show the value that would be reg-
istered if the rate of activity measured for a quarter or
a month were maintained for a full year. Annual rates
are used so that time periods of different lengths—for
example, quarters and years—may be compared easily.
These annual rates are determined simply by multiply-
ingthe estimated rate of activity by 4 (for quarterly data)
or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

X: )m/n ]
r=|{—— -1 %100,
[(Xt-l ,

where 7 is the percent change at an annual rate;

Xt is the level of activity in the later period;

X, is the level of activity in the earlier period;

m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and

1 is the number of periods between the earlier
and later periods (thatis, t — 0).

Quarterly and monthly N1pA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of variations
that normally occur at about the same time and in about
the same magnitude each year—for example, weather,
holidays, and tax payment dates. After seasonal ad-
justment, cyclical and other short-term changes in the
economy stand out more clearly.
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted annual rates
1995 1996
1993 | 1994 | 1995
n v | 1l ne

BEA-derived compensation per hour of all persons in the nonfarm business sector (less

housing) 23 21 3.6 4.0 4.1 3.3 37 35
Less: Contribution of supplements to wages and salaries per hour 3 A 0 -5 -4 -6 -2 -1
Plus. Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions 0 0 -3 -4 0 -2 0 0
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid

family workers, and self-employed -1 -1 0 K| 3 -4 3 3
Equals' BEA-derived wages and salarles per hour of all employees in the private nonfarm

sector 2.0 20 33 40 4.2 41 36 34
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing .......... 0 0 0 -1 -1 A =1 -1
Less: Other differences ! -4 -6 4 7 7 1.6 -1 -1
Equals: BLS avernge hourly eamings of production or nonsupervisory workers on private

nonfarm payrolls g 25 27 29 33 35 23 3.8 3.6
Addendum:

BLS estimates of compensation per hour in the nonfarm business SBCIOF2 .........useesererserssrsssss 23 2.1 37 40 4.1 33 38 39

7 Prefiminary. 2. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates

1. Includes BEA use of non-BLS data and differences in detailed wer?hung Annual estimates  include compensation and hours of tenant-occupied housing.
also include differences in BEA and BLS benchmark procedures; quarterly estimates also include NoTE.—~The table ,mo,po,age, the annual BLS revision released in June 1996.
differences in seasonal adjustment procedures. BLS Bureau of Labor Statist

Table 2.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National Income and
Product Accounts (NIPA's) to Balance on Goods, Services, and Income in the Balance of Payments Accounts (BPA's)
[Billions of dollars]

Seasonal adjusted at annual rates

Line| 1994 1995 1995 1996
il 1} V7 ! 1l [

Exports of goods, services, and income, BPA'S 1] 840.0| 969.2] 966.0| 977.9| 1,0005) 1,0108]| 1,028.0| 1,0153

Less: Gold, BPA's 2 5.8 5.1 .7 34 37 6.3 12.5 52

Statistical differences 1 3 0 0 0 0 0 =17 -4 ~14

Other items 4 13 9 ] 1.2 8 J 8 7

Plus: Adjustment for gr %ossmg of parent/affiliate interest paYMeNS ...........ccesuceresssnnr 5 55 83 75 85 9.8 10.0 6.9 7.9

ljustment for U.S. teritories and Puerto Rico 6 30.7 30.2 304 30.2 30.7 30.3 313 311
Services furnished without payment by financial intermediaries except life

insurance carriers and private NONINSUred PANSION PIANS .......wwsmsescssssessrsas 7 134 14.0 138 14.0 142 144 146 15.0

Equals: Exports of goods and services and recelpts of factor income, NIPA's 8| 8825| 1,0156| 1,009.2| 1,026.1| 1,050.3] 1,050.9] 1,073.9] 1,070.7

imports of goods, services, and income, BPA’s 9| 9485] 1,082.3| 1,006.7| 1,092.7| 1,0856| 1,108.4]| 1,161.4] 1,169.5
Less: Gold, BPA's 10 47| ‘53 10.8 25 34 6.8 14.6 62
Statistical differences ! 1 0 0 0 0 0 46 45 -48
Other items 12 0 0 0 0 0 0 0 0
Pius. Gold, NIPA’s 13 -39 =37 -36 =37 4.0 34 =35 =38
Adjustment for gro ﬂ ssing of parent/affiliate interest payments ...........ccnenns 14 5.5 8.3 75 8.5 9.6 10.0 6.9 79
Ad;ustrnem for U.S. tenitories and Puerto Rico 15 219 21.8 232 21.0 219 214 214 212
Imputed interest paid to rest of worid 16 134 140 13.8 14.0 14.2 14.4 146 15.0
Equals: Imports of goods and services and payments of factor income, NIPA's | 17| 980.7| 1,117.3| 1,126.9| 1,130.0] 1,123.9| 1,146.5] 1,180.6| 1,208.4
Balance on goods, services, and income, BPA’s {1-9) 18| -1085| -113.1| -130.7| ~1148| -85.1| -958| -1234} -154.2
Less: Gold (2-10+13) 19 -28 -39 6.7 =28 =37 =39 -5.6 -48
Statistical differences (3-11)! 20 0 0 0 0 0 29 -1.9 28
Other items (4-12) 21 1.3 9 8 12 8 1 8 I
Plus: Adjustment for U.S. territories and Puero RICO (B-15) ...cccuummmmesessessseecesssssrsssesee 22 88 84 7.2 9.2 88 9.2 99 99
Equals: Net exports of goods and services and net receipts of factor incoms,
NIPA's %o 23| -98.2| -t101.7{ -117.7| -1039| -73.6| -86.6| -108.7| -137.7

NIPA 1, Consists of statistical revisions in the BPA's that have not yet baen incorporated in the
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Appendix B
Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
veY of CURRENT Business on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of BeA’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)*
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: An Update” (April 1995)*
“BEA’s Mid-Decade Strategic Plan: A Progress
Report” (June 1996)*

Mid-Decade Strategic Review of BEA’s Economic Ac-
counts: Background Papers (1995) presents seven back-
ground papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional, and
international estimates.

National

National income and product accounts (NIPA’s)

NIPA Methodology Papers: This series documents
the conceptual framework of the nipa’s and the
methodology used to prepare the estimates.
An Introduction to National Economic Account-
ing (N1PA Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SURVEY]
Corporate Profits: Profits Before Tax, Profits Tax Lia-
bility, and Dividends (N1pa Methodology Paper No.
2, 1985)
Foreign Transactions (N1pa Methodology Paper No.
3,1987)
GNP: An Overview of Source Data and Estimating
Methods (N1pa Methodology Paper No. 4, 1987)
[Also appeared in the July 1987 issue of the SURVEY]
Government Transactions (N1pA Methodology Paper
No. 5, 1988)
Personal Consumption Expenditures (N1pa Method-
ology Paper No. 6, 1990)

* These items can be found on BEA’s Internet site at http: //bea.doc . gov.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the N1pA’s; these improvements are
described in the SURVEY articles that cover these
revisions.

“Annual Revision of the U.S. National Income and
Product Accounts™ This series of SURVEY articles,
the latest of which was published in the August 1996
issue,* describes the annual N1PA revisions and the
improvements in methodology.

The most recent comprehensive revision of the NtpA’s
is described in the following series of SURVEY articles.

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices” (July
1995)*

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: Recognition
of Government Investment and Incorporation of
a New Methodology for Calculating Depreciation”
(September 1995)*

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: New and
Redesigned Tables” (October 1995)*

“Improved Estimates of the National Income
and Product Accounts for 1959-95: Results of
the Comprehensive Revision” (January/February
1996)*

“Updated Summary Methodologies” (August 1996
SURVEY)* identifies the principal source data and esti-
mating methods that are used to prepare the estimates
of gross domestic product (Gpp).

Information on the sources and methods used to pre-
pare the national estimates of personal income, which
provide the basis for the State estimates of personal in-

Availability

For the availability of some of these publications, see
the inside back cover of this issue. See also the User’s
Guide to Bea Information: To request a copy, write to the
Public Information Office, BE—53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington
DC 20230, call 202-606—-9900, or visit BEA’s Internet site
athttp://bea.doc.gov.
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come, can be found in State Personal Income, 1929~93
(1995).*

“Gross Domestic Product as a Measure of U.S. Pro-
duction” (August 1991 SUrVEY) briefly explains the
difference between GpP and gross national product.

The conceptual basis for the chain-type measures of
real output and prices used in the N1PA’s are described
in the following SUrVEY articles.

“Alternative Measures of Changein Real Output and
Prices” (April 1992)

“Economic Theory and BEA’s Alternative Quantity
and Price Indexes” (April 1992)

“Alternative Measures of Change in Real Output
and Prices, Quarterly Estimates of 1959-92” (March
1993)

“Preview of the Comprehensive Revision of the Na-
tional Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices” (July
1995)*

“Reliability and Accuracy of the Quarterly Estimates
of app” (October 1993 SURVEY)* evaluates GDP estimates
by examining the record of revisions in the quarterly
estimates.

“A Look at How BeA Presents the N1pa’s” (May 1996
SURVEY)* explains how to locate the NIpA estimates and
some of the conventions used in their presentation.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959—94" (August 1996 SURVEY)* describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

Input-output accounts

Benchmark Input-Output Accounts of the United States,
1987 (1994)* describes the concepts and methods used
in the generation of the benchmark input-output tables
for 1987.

International

Balance of payments accounts (BPA’s)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)

# U.S. GOVERNMENT PRINTING OFFICE:1997-418-593/40012

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

describes the methodologies used in preparing the esti-
mates in the BrPA’s and of the international investment
position of the United States. These methodologies
are subject to periodic improvements that are typ-
ically introduced as part of the annual revisions of
the BpA’s.

“U.S. International Transactions, Revised Estimates”:
This series of SURVEY articles, the latest of which was
published in the July 1996 issue,* describes the annual
BPA revisions and the improvements in methodology.

Direct investment

The coverage, concepts, definitions, and classifications
used in the benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the
United States are presented in the publications of the
final results of the most recent benchmark surveys.
U.S. Direct Investment Abroad: 1989 Benchmark
Survey, Final Results (1992)*
Foreign Direct Investment in the United States: 1992
Benchmark Survey, Final Results (1995)*

The types of data on direct investment that are col-
lected and published by BEA and the clarifications of the
differences between the data sets are presented in the
following SurVEY articles.

“A Guide to BEA Statistics on U.S. Multinational
Companies” (March 1995)*

“A Guide to BEA Statistics on Foreign Direct
Investment in the United States” (February 1990)*

Regional
Personal income

State Personal Income, 1929—93 (1995)* includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the State Personal Income 1969—95 CD-ROM]

Local Area Personal Income, 1969—92 (1994)* includes
adescription of the methodology used to prepare the es-
timates oflocal area personal income. [Also available on
the Regional Economic Information System cp-rom]

Gross state product

“Gross State Product, 1977-90” (December 1993 Sur-
VEY)* summarizes the sources and methods for BEA’s
estimates of gross state product. [oaf
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...Is Now On

In a searchable, retrievable electronic format
that preserves the look and feel of the printed version

Now SurvEY oF CURRENT BusiNEss readers who have access to the World Wide Web can get the latest
issue at least a week before the printed version. The electronic SURVEY is available by subscribing to
Srar-usa’s World Wide Web system, which offers the SURVEY as one of its information products. In
addition to full issues, selected current and back SURVEY articles are offered by subject area.

The Survey is published electronically in portable document format (pDF), a graphically oriented for-
mat that preserves document fidelity across all major computer platforms—including Windows,
Macintosh, and Unix—and printers. With the widely available free pDF reader and an issue of the SUr-
VEY in PDF, a user can view and print pages as well as

©& Copy and paste text.

& Search for words and phrases.

|
il

& Follow hypertext links connecting references to foot-

notes, tables, and charts.

& Easily follow the SURVEY’s multicolumn format on
screen by jumping into predefined article “threads.”

© Quickly locate any portion of an article by looking
through the article’s “bookmarks.”

To subscribe to Star-usa, go to http://www.stat-usa.gov. Subscribers can go directly to the
SURVEY at http://www.stat-usa.gov/BEN/bea/scb.html.

Subscriptions for single-user unlimited access to Star-usa are $50 for 3 months or $150 for 1 year. For
further information, contact the Stat-usa Help Line on (202) 482-1986 Monday through Friday, 8:30
AM—4:30 PM Eastern Time.
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STATE PERSONAL INCOME
CD-ROM

Income and Employment Estimates for 1969-95 for All States

State economic estimates are available for the first time on a single CD-ROM from the
Regional Economic Information System of the Bureau of Economic Analysis. The
CD-ROM contains the following annual estimates for all States:

» Personal income by major source

* Per capita personal income

* By two-digit Standard Industrial

Classification (SIC):

Earnings
Wage and salary disbursements
Full- and part-time employment
Wage and salary employment

» Transfer payments by major program

 Farm income and expenses

» Personal tax and nontax payments

» BEA Regional Fact Sheet (BEARFACTS)

) e !V
SIPD

State Personal Income 1969—95

A description of the sources and methods used to produce the personal income estimates
is also provided. The CD-ROM includes Windows software that allows the user to
display, print, or export to disk one or more of the standard tables from the personal
income and employment series. All of the information listed above is accessible using
the included software. The software contains context-sensitive help and runs under

Windows version 3.1 or greater.
Ordering Information

Send check for $35 payable to '"Bureau of Economic Analysis" to the PIO Order Desk,
BE-53, Washington, DC 20230. Please include your return address and phone number
and specify accession #55-95-30-399. For further information or to place an order using
MasterCard or VIS A, call (202) 606-5360.

Or e-mail reis.remd@bea.doc.gov (E-mail orders will be verified by phone.
Please include your name, address, and phone number; do not include a credit card

number.)

Federal Reserve Bank of St. Louis



UNITED STATES
GOVERNMENT PRINTING OFFICE
SUPERINTENDENT OF DOCUMENTS
WASHINGTON, DC 20402

SECcOND CrLASss MAIL

POSTAGE AND FEES PAID

U.S. GOVERNMENT PRINTING OFFICE
OrriciAL Busingss :
USPS Pus. No. 337-790

PENALTY FOR PRIVATE USE, $300

Schedule of Upcoming BEA News Releases
Release
Subject Date
U.S. International Trade in Goods and Services, December 1096 ................ccooiiiiiiiiiiiiiiiias o * Feb. 19
Gross Domestic Product, 4th quarter 1996 (preliminary)................oooocoiiiii Feb. 28
Personal Income and Outlays, January 1997............coooiiiiiiiiiiiiiiiiiiii e Mar. 3
U.S. International Transactions, 4th quarter1996............ PPN Mar. 13
U.S. International Trade in Goods and Services, January 1997 ............ccooeeeviiiiiiiiiiiiinini i, * Mar. 20
Gross Domestic Product, 4th quarter 1996 (final) and Corporate Profits, 4th quarter 1996.................. Mar. 28
Personal Income and Outlays, Febtuary 1997 .............ccccoiiiiiiiiiiii Mar. 31
U.S. International Trade in Goods and Services, FEbruary 1997............cc.cccoovovveerieerieiiieaine e * Aﬁr. ,,17
State Personal Income, 4th quarter 1996 and Per Capita Personal Income, 1996 (preliminary)............. Apr. 28
Gross Domestic Product, 1st quarter 1097 (advance)..............ccooooviiiiiiiiiinii Apr. 30
Personal Income afd Outlays, March1997...................o May 1
U.S. International Trade m Goads and Services, March 1997.............coooiiii i * May 21
Gross Domestic Product, 1st quarter 1997 (preliminary) and Corporate Profits, 1st quarter 1997 May 30
(preliminary).
* Joint release by the Bureau of the Census and BEA.
For information, call (202) 606-9900, Bureau of Economic Analysis, U.S. Department of Commerce.
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