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1 Business Situation
U.S. economic activity continued at a strong pace in the fourth quarter of
1994: Real GDP increased 4.5 percent after increasing 4.0 percent and 4.1
percent in the preceding two quarters. Inflation slowed; the price index for
gross domestic purchases increased 2.5 percent after increasing 5.5 percent in
the third quarter.

30 Personal Income by State and Region, Third Quarter 1994
Personal income in the Nation slowed in the third quarter of 1994 from a
substantial second-quarter increase that was partly attributable to a re-
bound from destruction caused by the Northridge, California, earthquake.
In Nevada and Florida, pickups in personal income in the third quarter
partly reflected large increases in dividend, interest, and rental income that
may be partly traceable to recent above-average increases in the number of
retirement-age residents.

35 User's Guide to BEA Information
Contains updated information to help users locate the most recent and most
frequently requested BEA products. The guide also includes descriptions of
BEA'S programs, a subject listing for BEA products, and order information
andforms.
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7 National Income and Product Accounts
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2 8 Selected Monthly Estimates

C-1 Business Cycle Indicators
C-l Data tables
C-6 Footnotes for pages C-l through C-5
C-7 Charts

C-28 Historical data for selected series

LOOKING AHEAD

Mid-Decade Review. As part of a mid-decade strategic review of the national, re-
gional, and international accounts, BEA will publish a report in the February SURVEY
that identifies the most pressing needs of the system and that recommends specific
steps to address these needs. The mid-decade review is designed to guide improve-
ments in the Federal Government's statistical picture of the U.S. economy.

Guide to BEA Statistics on U.S. Multinational Companies. A guide to BEA statistics on
U.S. multinational companies—that is, U.S. parent companies and their foreign
affiliates—will appear in a forthcoming issue of the SURVEY. The guide will describe
each data series on U.S. direct investment abroad and will discuss the uses and limita-
tions of each series.
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T H E B U S I N E S S S I T U A T I O N

This article was
prepared under the
direction of Daniel
Larkins.

£ CONOMIC GROWTH continued strong in the
fourth quarter of 1994, according to the "ad-

vance" estimates of the national income and
product accounts (NIPA'S). Real gross domestic
product (GDP) increased 4.5 percent after in-
creasing 4.0 percent in the third quarter and 4.1
percent in the second (chart i and table i).1

The output of motor vehicles and of computers
stepped up sharply in the fourth quarter. Ex-
cluding either of these items, GDP growth was
essentially the same in the fourth quarter as in
the third: GDP less motor vehicles increased 3.9
percent after increasing 3.8 percent, and GDP less
computers increased about 3.8 percent in both
the third and fourth quarters.2

Real gross domestic purchases increased 5.0
percent after increasing 4.4 percent (table 2)„ A
step-up in personal consumption expenditures
was in durable goods, mainly motor vehicles and
parts. Inventory investment swung up, as the
rate of accumulation increased to $68.0 billion.
Nonresidential fixed investment stepped up, as
both structures and producers' durable equip-
ment increased more than in the third quarter.
Residential investment decreased somewhat less

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarterly changes are differ-
ences between these rates. Quarter-to-quarter percent changes are annualized.
Real, or constant-dollar, estimates are expressed in 1987 dollars.

2. The output of computers cannot be directly estimated in the NIPA'S,
but it may be roughly approbated as the sum of computer purchases in
personal consumption expenditures, in producers' durable equipment, and
in net exports.

Table 1.—Real Gross Domestic Product, by Major Type of Product: Change
From Preceding Period

Gross domestic product

Goods
Motor vehicles
Other

Services

Structures

Billions of 1987 dollars

1993

155.2

90.8

16.5
74.3

48?3

16.1

1994

207.8

142.0
26.0

116.0

45.6

20.2

1994

I

43.1

33.3
18.0
15.3

14.6

-4.8

II

53.0

325
-12.2

44.7

10.0

10.4

III

52.9

34.2
4.8

29.4

18.1

.7

IV

59.8

54.1
10.8
43.3

3.1

2.6

Percent

1993

3.1

4.6
8.7
4.1

1.9

3.7

1994

4.0

6.8
12.7
6.2

1.8

4.4

1994

I

3.3

6.4
37.4
3.2

2.3

-4.0

II

4.1

6.1
-19.2

9.6

1.5

9.2

III

4.0

6.4
8.9
6.1

2.8

•6

IV

4.5

10.0
20.3
8.9

.5

2.2

than in the third quarter. Government purchases
turned down sharply.

The fixed-weighted price index for gross do-
mestic purchases increased 2.5 percent after in-
creasing 3.5 percent; the slowdown was largely
in food and energy prices. The fixed-weighted
price index for GDP increased 2.6 percent after
increasing 3.0 percent.

Motor vehicles.—Both output and final sales of
motor vehicles accelerated in the fourth quarter,
and inventories increased for the third consecu-
tive quarter. Output increased 20.3 percent after
increasing 8.9 percent; both autos and trucks
contributed to the step-up (table 3). Final sales

Selected Measures:
Change From Preceding Quarter

10

-10

10

'• 0

-10

REAL GROSS DOMESTIC PRODUCT

REAL GROSS DOMESTIC PURCHASES

10
GROSS DOMESTIC PURCHASES PRICE INDEX
(FIXED WEIGHTS)

lillllllllilllll
Note-Pef cent change at annual rate from preceding quarter;
based ou §

, U.S. Department of Commerce, Bureau of Economic Analysis

NoiE.-Most series are found in NIPA table 1.4. Output of motor vehicles is the sum of auto output and truck output from tables
8.4 and 8.6, respectively.Digitized for FRASER 
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to domestic purchasers increased 14.3 percent
after increasing 3.2 percent; trucks more than
accounted for the step-up. According to data
on units, sales of light domestic trucks increased
sharply; sales of domestic autos increased, while
sales of imported autos decreased

Final sales to consumers increased 18.0 percent
after decreasing 8.2 percent The increase was
consistent with improvement in factors that un-
derlie total consumer spending,, Real disposable
personal income increased 7.4 percent, its largest
increase in 2 years; the Index of Consumer Sen-
timent (prepared by the University of Michigan's
Survey Research Center) reached 93.1 percent, its

highest level in 5^ years; the unemployment rate
fell to 5.6 percent, its lowest level in 4 years.

Final sales to businesses increased 18.0 percent
after increasing 30.5 percent. Trucks more than
accounted for the fourth-quarter increase.

Nearly all of the fourth-quarter increase in
inventories was accounted for by autos. Never-
theless, the inventory-sales ratio for new domestic
autos, which is calculated from units data, was
unchanged at 2.4—the traditional industry target.

The NIPA'S in 1994.—Production and income
grew robustly from 1993101994, and inflation was

Real GDP increased 4.0 percent, up from a

Table 2.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic
Purchasers; Change From Preceding Period

Gross domestic product .............................

Less: Exports of goods and services
Plus: Imports of goods and services

Equals?. Gross domestic purchases

Less: Change in business inventories
Farm
Nonfarm

Equals: Final sales to domestic
purchasers ,

Personal consumption expenditures
Nonresidential fixed investment
Residential investment
Government purchases ....

Billions of 1987 dollars

1993

155.2

23.7
65.1

196.8

12.8
-77
20.5

183.9

109.2
65.7
16.1
-7.1

1994

207.8

52.3
92.7

248.1

37.1
103
26.8

211.0

119.8
80.8
17.6
-7.3

1994

I

43.1

-5.6
16.2

64.9

14.6
32

11.4

50.3

40.1
16.4
5.4

-11.6

II

53.0

24.3
32.0

60.7

33.8
42

29.6

26.9

11.5
14.3
3.9

-2.8

III

52.9

22.6
27.9

58.2

-2.1
22

-4.3

60.3

26.9
22.1
-3.6
14.9

IV

59.8

22.5
29.6

66.9

10.9
1 6

12.5

56.0

40.4
28.2
-1.5

-11.1

Percent

1993

3,1

4.1
10.7

3.9

i><<

.......

3.7

3.3
12.5
8.2
-.8

1994

4.0

8.7
13.7

4.8

.„„•„,

4.1

3.5
13.7
8.3
-.8

1994

I

3.3

-3.5
9.5

5.0

..............

3.9

4.7
10.9
10.0
.̂9

II

4.1

16.6
18.9

4.6

2.0

1.3
9.2
7.0

-1.2

III

4.0

14.8
15.6

4.4

4.6

3.1
14.1
-6.0

6.7

IV

4.5

14.2
16.0

5.0

4.2

4.6
17.6
-2.6
.̂7

NoiE.-Dollar levels are found in NIPA tables 1.2 and 1.6. Percent changes are found in table

Table 3.—Motor Vehicle Output, Sales, and Inventories

Output
Autos

Less; Exports
Autos
Trucks

Plus: Imports
Autos

Equals: Gross domestic purchases
Autos !. L./.....1..

Less: Change in business inventories
Autos

Equals-. Final sales to domestic purchasers
Autos
Trucks

Billions of 1987 dollars

Level

1994.1V

239.0
133.1
105.9

17.9
12.6
5.3

65.1
56.1
9.0

286.2
176.6
109.6

12.5
11.6

.9

273.7
165.0
108.7

Change from preceding quarter

1994

I

18.0
7.9

10.1

1.2
1.3

1

-1.6
-1.7

.1

15.2
4.9

10.3

-2.5
-5.2

2.7

17.7
10.1
7.6

II

-12.2
-9.2
-3.0

-.7
-.6

•j

7.7
7.5
2

-3.8
-1.1
-2.7

5.4
4.6
.8

-9.2
-6.7
-3.5

III

4.8
2.4
2.4

1.5
1.8

3

3.2
2.7
,5

6.5
3.3
3.2

4.4
1.9
2.5

2.1
1.4
.7

IV

10.8
4.&
6.0

-2.9
-3.2

.3

-.1
.3

-.4

13.6
8.3
5.3

4.6
8.3

-3.7

9.0
0
9.0

Percent change from preceding quarter

1994

I

37.4
27.3
52.8

28.1
45.2
71

-11.0
-13.6

4.7

26.1
12.7
51.9

30.9
27.9
36.1

II

-19.2
-24.6
-11.4

-13.3
-15.5

72

70.0
83.9
9.5

-5.5
-2.6

-10.0

-12.9
-12.8

130

III

8.9
7.8

10.2

34.9
62.2

-20.8

22.3
21.9
24.4

10.1
9.2

13.3

3.2
3.5
2.9

IV

20.3
15.8
26.3

-45.2
-59.6

26.2

-.6
22

-16.0

21.5
21.2
21.9

14.3
0

41.3

NoiE.-Dollar levels for autos and trucks are found in NIPA tables 8.4 and 8.6, respectively.
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3.1-percent increase in 1993; the 1994 increase was
substantially larger than any since the 3.9-percent
increase in 1988. Real disposable personal in-
come increased 3.5 percent, up from a i.s^percent
increase; the 1994 increase was the largest since
1988. The fixed-weighted price index for gross
domestic purchases increased 2.6 percent, down
slightly from a 2.8 percent-increase; the 1994 in-
crease is a record low for this series (which begins
in 1982)0

The acceleration in GDP mainly reflected a
step-up in the output of goods, especially non-
durables; the 1994 increase in goods output was
the largest in 10 years. Output of structures in-
creased a little more than in 1993; the step-up
reflected an upturn in nonresidential buildings

and an acceleration in residential construction.
Output of services increased a little less than in
1993-

About half of the step-up in GDP was accounted
for by a step-up in inventory investment that re-
sulted in inventory accumulation of $52.4 billion,,
Despite the runup in inventories, the ratio of in-
ventories to final sales of domestic business was
only slightly higher at the end of 1994 than at the
end of 1993.

Nonresidential fixed investment increased 13.7
percent after increasing 12.5 percent. Investment
in structures turned up after three consecutive
annual decreases; investment in both commercial
and industrial buildings increased. Produc-
ers' durable equipment increased at about the

Fourth-Quarter 1994 Advance GDP Estimates Source Data and Assumptions

The advance GDP estimate for the fourth quarter is
based on the following major source data, some of which
are subject to revision. (The number of months for
which data were available is shown in parentheses.)

Personal consumption expenditures: Seles of retail stores
(3) and unit auto and truck sales .(3);

Nonresidential fixed investment: Unit auto and truck
sales (3), construction put in place (2), manufacturers'
shipments of complete civilian aircraft (2) and of other
machinery and equipment (3), and exports and imports
of machinery and equipment (2);

Residential investment: Construction put in place (2)
and single-family housing starts (3);

Change in business inventories: Manufacturing and
trade inventories (2) and unit auto and truck inventories
(3);

Net exports of goods and services: Exports and imports
of goods and services (2);

Government purchases: Military outlays (3), other Fed-
eral outlays (2), State and local construction put in place
(2)5 and State and local employment (3);

GDP prices: Consumer Price Index (3), Producer Price
Index (3), price indexes for nonpetroleum merchandise
exports and imports (3), and values and quantities of
petroleum imports (2).

The Bureau of Economic Analysis (BEA) made as-
sumptions for the source data that were not available.
Table A shows the assumptions for key series; a more
comprehensive listing of assumptions is available oh the
Department of Commerce's Economic Bulletin Board or
from BEA.

Table A.—Summary of Major Data Assumptions for Advance Estimates, 1994:IV
[Billions of dollars, seasonally adjusted at annual rates]

Fixed investment:
Nonresidential structures:

Buildings, utilities, and farm:
Value of new nonresidential construction put in place

Producers' durable equipment:
Manufacturers' shipments of complete civilian aircraft

Residential structures:
Value of new residential construction put in place:

•1-unit structures
2-or-more-unit structures ,

Change in business inventories, nonfarm:
Change in inventories for manufacturing and trade (except nonmerchant wholesalers) for

industries other than motor vehicles and equipment in trade

Net exports:
Exports of merchandise:

U.S. exports of merchandise, balance-of-payments basis
Imports of merchandise:

U.S. imports of merchandise, balance-of-payments basis
Net merchandise trade (exports less imports)

Government purchases:
State and local:

Structures:
Value of new construction put in place

July

135.5

13.6

155.5
13.3

75.4

482.0

673.0
-191.0

115.7

August

136.4

23.3

154.2
13.8

57.0

529.4

698.7
-169.3

115.6

19<

Septem-
ber

140.7

27.1

153.5
15.5

27.6

5232

696.3
-173.2

117.6

94

October

141.7

132

152.7
15.0

80.9

520.6

701.2
-180.6

120.9

November

146.5

212

152.8
15.8

70.5

534.4

721.2
-186.7

117.7

December

143.3

20.9

154.1
17.0

70.3

538.9

721.9
-183.0

118.1
1. Assumed.
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same rate as in 1993; in both years, informa-
tion processing equipment accounted for more
than three-fifths of the increase. The continued
strength in investment spending was consistent
with a number of developments. The capacity
utilization rate in manufacturing increased from
80.9 percent to 82.2 percent. Final sales of do-
mestic product increased 3.3 percent. Corporate
profits for the first three quarters of the year (in
current dollars) averaged 14.3 percent more than
in the first three quarters of 1993-3 In contrast,
interest rates rose; the yield on new high-grade
corporate bonds increased from 7.34 percent to
8.09 percent.

Personal consumption expenditures increased
3.5 percent, about the same as in 1993, despite the
step-up in real disposable personal income,. In
current dollars, personal saving remained at 4.1
percent of disposable personal income.,

Residential investment increased 8.3 percent,
about the same as in 1993,, Single-family con-
struction increased somewhat more than in 1993,
and multifamily construction increased for the
first time since 19860 In contrast, "other" residen-
tial investment increased substantially less than in
i993> partly reflecting a slowdown in house sales
that was associated with the increase in mortgage
rates from 7.33 percent to 8.36 percent.

Government purchases decreased 0.8 percent,
the same as in 1993. Federal defense purchases
decreased for the fourth consecutive year, while
Federal nondefense purchases turned down af-
ter a small increase. State and local government
purchases increased somewhat more than in 1993.

Exports accelerated to an 8.7-percent increase
from a 4.i-percent increase; imports accelerated
to a 137-percent increase from a io.7-percent in-
crease. Most of the acceleration in both exports
and imports was accounted for by nonautomotive
capital goods and by industrial supplies and ma-
terials. Exports of agricultural products turned
up, and imports of petroleum products slowed.

Prices

The fixed-weighted price index for gross domes-
tic purchases, which measures prices paid for
goods and services purchased by U.S. residents,
increased 2.5 percent in the fourth quarter af-
ter increasing 3.5 percent in the third (table 4).
Prices of gross domestic purchases less food and
energy, which may be viewed as a measure of the
underlying inflation rate in the U.S. economy,

increased 2.6 percent after increasing 2.9 percent
(chart 2).

Prices of personal consumption expenditures
(PCE) increased 2.3 percent after increasing 3.6
percent. Food prices increased 2.9 percent af-
ter increasing 5.5 percent, reflecting slowdowns in
prices of nonalcoholic beverages (coffee) and in
a number of oilier components. Energy prices
decreased i.o percent after increasing 10.4 per-
cent. The prices of gasoline and oil decreased a
little after a sharp increase, and the price of fuel
oil and coal decreased after little change. PCE

Table 4,-Fixed-Weighted Price Indexes: Change from
Preceding Quarter

numbers]

Gross domestic product „ ,.

Less: Exports of goods and services .
Plus: Imports of goods and services

Equals Gross domestic purchases ...................

Less: Change in business inventories

Equate Final sales to domestic purchasers ....

Personal consumption expenditures
Food... .................
Energy
Other personal consumption expenditures ....

Presidential fixed investment .1
Nonresidential structures
Producers' durable equipment

Residential investment 1
Government purchases

Addenda:
Merchandise imports

Other merchandise

1

3.1

3.8
-2.7

2.5

2.5

1.9
1.1

-1.5
2.3
2.5
3.2
2.1
4.5
4.3

-2.6
-34.7

.5

19<

II

2.9

2.7
5.8

3.2

3.2

2.8
1.3
-.8
3.4
2.7
2.0
3.1
2.7
4.9

7.7
79.6
3.4

M

III

3.0

3.1
8.2

3.5

3.5

3.6
5.5

10.4
2.8
2.7
4.6
1.7
6.3
3.0

8.9
50.0
5.9

IV

2.6

5.0
3.1

2.5

2.5

2.3
2.9

-1.0
2.4
1.5
5.5
-.7
5.5
2.9

3.3
-20.1

5.7

NoiE.-Percent changes in major aggregates are found in NIPA table 8.1. Most index
number levels are found in tables 7.1 and 7.2.

Gross Domestic Purchases

•Total etess Food and Energy

. Note-Percentchangeatannuairatefromprecedingquartef; > ̂  " •-
based on season l̂y adjusted index numbed 987=1 00). ....... ;— ; ........

3. Corporate profits are not yet available for the fourth quarter. ^
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prices other than for food and energy increased
2.4 percent after increasing 2.8 percent.

Prices of nonresidential fixed investment in-
creased 1.5 percent after increasing 2.7 percent.
Prices of producers' durable equipment decreased
after an increase, as prices of transportation
equipment turned down, and prices of industrial
and "other" equipment slowed; computer prices
fell about as much as in the third quarter. Prices
of nonresidential structures increased 5.5 percent
after increasing 4.6 percent Prices of residential
investment increased 5.5 percent after increasing
6.3 percent.

Prices of government purchases increased 2.9
percent, about the same rate as in the third
quarter Prices paid by the Federal Government
increased 3.2 percent after increasing 3.0 per-
cent; excluding the incentive payments to civilian
employees who leave Federal service voluntar-
ily ("buyouts"), prices increased 2.5 percent after
increasing 4.4 percent. Prices paid by State
and local governments increased 2.7 percent after
increasing 2.9 percent.

The price index for GDP, which measures prices
paid for goods and services produced in the
United States, increased 2.6 percent after increas-
ing 3.0 percent. This index, unlike the index for
gross domestic purchases, includes the prices of
exports and excludes the prices of imports. Ex-
port prices increased 5.0 percent after increasing
3.1 percent Import prices increased 3.1 percent
after increasing 8.2 percent; the price of petro-
leum products turned down sharply, and the
price of foods, feeds, and beverages slowed.

Alternative measures

For the fourth quarter of 1994, BEA'S chain-
type annual-weighted measure of real GDP in-
creased 3.6 percent, 0.9 percentage point less
than the featured fixed-1987-weighted measure;
the benchmark-years-weighted alternative meas-
ure increased 3.7 percent (table 5). Most of this
difference was accounted for by a strong increase
in purchases of computers, a product whose
prices have decreased steadily since 1987. In the
third quarter, both of the alternative measures
increased 3.6 percent—0.4 percentage point less
than the fixed-weighted measure. Almost of all
this difference was also due to an increase in
purchases of computers.

Both of the alternative measures of gross
domestic purchases prices increased less than
the featured fixed-1987-weighted measure in the
fourth quarter. The chain-type measure in-
creased 2.3 percent—0.2 percentage less than the

Table 5,-Fixed-Weighted and Alternative Quantity and
Price Indexes

[Percent change at annual rates; based on seasonally adjusted index
numbers (1987*100)]

Gross domestic product:
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weights ...

Price indexes:
Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weights ...

Gross domestic purchases:
Price indexes:

Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weignts ...

1993

3.1
2.5
2.5

3.0
2.8
2.8

2.8
2.6
2.6

1994

4.0
3.5
3.5

2.7
2.7
2.7

2.6
2.6
2.6

1994

I

3.3
3.2
3.2

3.1
3.2
3.2

2.5
2.5
2.6

II

4.1
4.2
4.1

2.9
2.7
2.7

3.2
3.1
3.1

ill

4.0
3.6
3.6

3.0
2.8
2.7

3.5
3.2
3.2

IV

4.5
3.6
3.7

2.6
2.5
2,5

2.5
2.3
2.4

NoTE.-Percent changes are found in NIPA table 8.1. Index number levels are found in
tables 7.1 and 7.2.

fixed-weighted measure; the benchmark-years-
weighted measure increased 2.4 percent. In the
third quarter, both of the alternative measures
increased 3.2 percent—0.3 percentage point less
than the fixed-weighted measure.

For the year 1994, both of the alternative
measures of real GDP increased 3.5 percent—
0.5 percentage point less than the fixed-weighted
measure. Both of die alternative measures of
gross domestic purchases prices increased 2.6
percent, the same as the fixed-weighted measure.

Personal income

Real disposable personal income (DPI) increased
7»4 percent in the fourth quarter after increasing
3.1 percent in the third; the fourth-quarter in-
crease was the largest in eight quarters (chart 3).
Current-dollar DPI increased 9.1 percent after in-
creasing 6.4 percent; the acceleration was mainly
accounted for by wages and salaries and by farm
proprietors' income. Saving as a percentage of
current-dollar DPI jumped to 4.6 percent from 4.1
percent.

Personal income increased $122.6 billion af-
ter increasing $74.6 billion (table 6). Wage and
salary disbursements increased $63.5 billion af-
ter increasing $36.7 billion. About half of the
acceleration was accounted for by service in-
dustries. Most of the rest was accounted for
by manufacturing industries and by distributive
industries, where fourth-quarter increases pri-
marily reflected increases in employment and
average hourly earnings. In the motor vehicle in-
dustry, fourth-quarter earnings were boosted by
bonus payments.

Farm proprietors' income increased $10.9 bil-
lion after decreasing $9.5 billion. The large
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upswing was primarily due to Federal farm sub-
sidy payments, which increased $7.2 billion after
decreasing $7.3 billion. Excluding subsidies, farm
proprietors' income increased $3.7 billion af-
ter decreasing $2.2 billion; higher crop prices
accounted for most of this turnaround.

Personal interest income increased $28.1 billion
after increasing $24.8 billion; the increases largely
reflected rising interest rates. Other labor income
and nonfarm proprietors' income each increased
about as much as in the third quarter,,

Table 6.—Personal Income and Its Disposition
[Billions of dollars; seasonally adjusted at annual rates]

Wage and salary disbursements
Commodity-producing industries

Manufacturing *
Other

Distributive industries
Service industries ....>
Government and government enterprises *.

Other labor income . .

Proprietors' income
Farm
Nonfarm

Rental income of persons
Personal dividend income
Personal interest income

Transfer payments to persons

Less: Personal contributions for social insurance

Personal income

Less: Personal tax and nontax payments

Equate Disposable personal income

Less: Personal outlays

Equate Personal saving

Addenda: Special factors in personal income:

in wages and salaries:
Federal Government and Postal Service pay adjustments, including

"buyouts"
Profit sharing and bonus pay ......

In farm proprietors' income:
Aaricultural subsidy oavments

In nonfarm proprietors' income:
Uninsured losses to business property:

Due to Northridge, California, earthquake1

In rental income of persons with CCAdj:
Uninsured losses to business property:

Due to Northridge, California, earthquake1

In transfer payments to persons:
Social security retroactive payments
Cost-of-living increases in Federal transfer payments
Northridge, California, earthquake disaster relief payments
Emergency Unemployment Compensation payments

In personal contributions for social insurance:
Social security rate and base changes and increase in premium for

supplementary medical insurance and in medicare taxable wage
****

Level

1994:
IV

3,357.4
837.7
630.0
207.7
769.9

1,140.9
608.9

389.1

483.3
40.7

442.7

28.7
202.7
702.3

980.7

287.0

5,857.1

756.5

5,100.7

4,863.8

236.9

Change from preceding
quarter

1994

I

59.9
10.9
7.7
3.2

16.0
25.0
7.9

6.4

8.1
2.8
5.3

-15.0
1.6
3.4

16.4

9.7

71.2

16.0

55.2

69.1

-13.9

2.7
1.7

-3.3

-1.4

-18.5

-12
8.9
1.4

-4.7

6.2

II

48.9
9.7
3.4
6.3

13.9
19.2
6.2

5.2

.3
-7.9
8.1

18.8
6.0

18.3

10.2

3.6

104.1

23.4

80.7

55.1

25.6

17
-2.1

-2.9

1.4

19.2

.1
1.6
-.9

-3.7

0

III

36.7
10.2
5.5
4.7

11.0
13.1
2.5

5.3

-4.3
-9.5

5.2

-1.5
5.2

24.8

11,4

3.0

74.6

-2.3

76.8

74.6

2.2

-1 5
0

-7.3

0

-.3

-.1
0
-.1

-1.5

0

IV

63.5
15.9
11.7
4.2

16.4
26.6
4.5

5.4

16.3
10.9
5.6

-3.9
5.8

28.1

11.7

4.1

122.6

12,4

110.4

76.8

33.6

8
3.0

7.2

0

-2

12
.6

-.3
0

0

Rental income of persons decreased $3.9 billion
after decreasing $1.5 billion. The larger decrease
in the fourth quarter reflected higher mortgage
interest rates; mortgage interest paid is one of the
expenses that are subtracted in the calculation of
rental income.

Transfer payments to persons increased $11.7
billion after increasing $11.4 billion. The fourth-
quarter increase reflected retroactive social se-
curity benefit payments, which result when the
Social Security Administration recalculates ben-
efits on the basis of updated information on
the earnings base of recent retirees. The third-
quarter increase had been held down because
the Emergency Unemployment Compensation
program ended in May0

Personal tax and nontax payments increased
$12.4 billion after decreasing $2.3 billion. The
fourth-quarter increase primarily reflected the
increase in wages and salaries. B

^i_ al•BI„•«1111

PERSONAL SAVING RATE

1. These estimates mainly reflect adjustments to account for uninsured losses to residential and business property; however,
some of the estimates include relatively small amounts reflecting other items.

NoTE.-Most dollar levels are found in NIPA table 2.1.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

: ' W S W
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N A T I O N A L I N C O M E A N D P R O D U C T A C C O U N T S

Selected NIPA Tables
New estimates in this issue: "Advance" estimates for the fourth quarter of 1994 and annual 1994.
The selected set of national income and product accounts (NIPA) tables shown in this section presents

quarterly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) These
tables are available on the day of the gross domestic product (GDP) news release on printouts and diskettes on a
subscription basis or from the Commerce Department's Economic Bulletin Board. For order information, write
to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, DC 20230 or
call (202) 606-9700.

Tables containing the estimates for 1929-87 are available in the two-volume set National Income and Product
Accounts of the United States*, inside back cover for order information. For 1988-93, the complete official time
series of NIPA estimates can be found as follows:

Most tables „ . . . . < > . . .
Tables 1.15, 1.16, and 7.15 ......
Tables 3.15-3.20 and 9.1-9.6 . . .
Tables 7.1, 7.2, 7.3, and 8.1 ....
Tables 7.4-7.12 ...............

1988

NIPA'S, vol. 2

»

Aug. 1994 SURVEY
Apr. 1993 SURVEY

1989

July 1992 SURVEY
»

Sept. 1992 SURVEY
Aug. 1994 SURVEY
Apr. 1993 SURVEY

1990

Aug. 1993 SURVEY
Sept. 1993 SURVEY

»

Aug. 1994 SURVEY
Aug. 1993 SURVEY

1991-93

July 1994 SURVEY
»

Sept. 1994 SURVEY
Aug. 1994 SURVEY
July 1994 SURVEY

Summary NIPA series back to 1929 are in the September 1994 issue of the SURVEY. Errata to published NIPA
tables appear in the September 1992, April 1993, October 1993, March 1994, and November 1994 issues. NIPA
tables are also available, most beginning with 1929, on diskettes or magnetic tape. For more information on the
presentation of the estimates, "A Look at How BEA Presents the NIPA'S" in the February 1994 SURVEY.

NOTE.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division.

i. National Product and Income-

Table 1,1—Gross Domestic Product
[Billions of dollars]

Table 1,2.—Gross Domestic Product In Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product

Personal consumption
expenditures
Durable goods ...
Nondurable goods
Services

Gross private domestic
investment ......
Fixed investment ................

Nonresidential .........
Structures ...
Producers' durable

equipment .....
Residential

Change in business
inventories
Nonfarm .....
Farm

Net exports of goods and
services -..
Exports
Imports . . . . .

Government purchases ........
Federal

National defense
Nondefense

State and local

1993

6,343.3

4,378.2

538.0
1,339.2
2,501.0

882.0

866.7
616.1
173.4

442.7
250.6

15.4
20.1
-4.7

-65.3

659.1
7243

1,148.4

443.6
302.7
140.9
704.7

1994

6,736.9

4,627.0

590.9
1,393.8
2,642.2

1,037.5

979.8
697.5
182.6

514.9
282.3

57.7
51.3
6.5

-102.1

716.1
8182

1,174.6

436.6
292.1
144.5
737.9

£

19

III

6,359.2

4,401.2

541.9
1,340.2
2,519.1

8822

8683
619.0
173.9

445.1
249.3

13.9
24.2

-10.3

-77.0

649.0
7260

1,152.9

442.7
299.0
143.6
710.2

.easonall

93

IV

6,478.1

4,469.6

562.8
1,355.2
2,551.6

922.5

913,5
646.3
176.7

469.6
267.2

9.0
10.7
-1.7

-71.2

680.3
7514

1,157.2

439.6
299.1
140.7
717.4

y adjust*

I

6,574.7

4,535.0

576.2
1,368.9
2,589.9

966.6

942.5
665.4
172.7

492.7
277.1

241
22.3

1.8

-86.7

674.2
760 9

1,159.8

437.8
291.7
146.1
722.0

xJ at ann

19

I!

6,689.9

4,586.4

580.3
1,381.4
2,624.7

1,034.4

967.0
683.3
181.8

501.5
283.6

674
60.4
7.0

-97.6

704.5
8021

1,166.7

435.1
291.7
143.5
731.5

ual rates

34

III

6,791.7

4,657.5

591.5
1,406.1
2,659.9

1,055.1

992.5
709.1
184.6

524.5
283.4

626
53.4
9.2

-109.6

730.5
8401

1,188.8

444.3
300.5
143.8
744.5

IV

6,891.1

4,728.9

615.6
1,418.9
2,694.5

1,093.9

1,0171
732.0
1913

540.8
285.1

768
68.9
7.9

-114.3

755.3
8696

1,182.6

429.2
284.4
144.8
753.4

NoiE.-Percent changes from preceding period for selected items in this table are shown in table 8.1.

Gross domestic
product

Personal consumption
expenditures ;
Durable goods ;.....
Nondurable goods
Services

Gross private domestic
investment
Fixed investment

Nonresidential
Structures
Producers' durable

equipment
Residential

Change in business
inventories ...
Nonfarm ........
Farm

Net exports of goods and
services
Exports ..
Imports

Government purchases
Federal

National defense
Nondefense

State and local

1993

5,134.5

3,458.7

489.9
1,078.5
1,890.3

819.9

804.6
591.6
147.7

443.9
213.0

15.3
18.5
-3.2

-73.9

602.5
676.3

929.8

356.6
243.7
113.0
573.1

1994

5,342.3

3,578.5

531.5
1,109.3
1,937.8

955.5

903.1
672.4
150.4

522.0
230.6

52.4
45.3
7.1

-114.2

654.8
769.0

922.5

337.3
226.5
110.7
585.2

Seasonally adjusted at annual rates

1993

III

5,139.4

3,472.2

492.7
1,081.7
1,897.8

821.8

808.8
597.9
147.5

450.3
211.0

13,0
20.9
-7.9

-86.3

595.3
681.6

931.8

355.6
240.9
114.7
576.2

IV

5,218.0

3,506.2

510.8
1,088.0
1,907.4

862.5

851.7
627.2
148.7

478.5
224.5

10.8

1.0.7
.1

-82.2

625.2
707.4

931.5

351.1
238.7
112.4
580.4

1994

I

5,261.1

3,546.3

521.7
1,098.3
1,926.3

898.9

873.4
643.6
144.1

499.4
229.9

25.4
22.1
3.3

-104.0

619.6
723.6

919.9

341.7
228.5
113.2
578.3

II

5,314.1

3,557.8

522.2
1,104.3
1,931.4

950.9

891.7
657.9
151.0

506.9
233.8

59.2
51.7
7.5

-111.8

643.9
755.6

917.1

334.7
226.1
108.7
582.4

III

5,367.0

3,584.7

529.6
1,113.4
1,941.8

967.3

910.2
680.0
151.6

528.4
230.2

57.1
47.4
9.7

-117.0

666.5
783.5

932.0

343.5
233.0
110.5
588.5

IV

5,426.8

3,625.1

552.4
1,121.1
1,951.7

1,004.9

936.9
708.2
154.9

553.3
228.7

68.0
59.9
8.1

-124.1

689.0
813.1

920.9

329.2
218.6
110.6
591.8

NOTE.-Percent changes from preceding period for selected items in this table are shown in table 8.1
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product

Final sales of domestic
product

Change in business
inventories ..

Goods l

Final sales
Change in business

inventories
Durable goods .....

Final sales
Change in business

inventories
Nondurable goods

Final sales
Change in business

inventories
Services1 ... . .
Structures

1993

6,343,3

6,327.9

15.4

2,405.8

2,390.4

15.4

1,041.0
1,032.4

86

1,364.8
1,358.0

67

3,405.5

532.0

1994

6,736.9

6,679.1

57.7

2,585.8

2,528.1

57.7

1,154.1
1,116.6

37.5

1,431.7
1,411.4

203

3,574.7

576.4

S

19

Hi

6,359.2

6,345.4

13.9

2,395.8

2,381.9

13.9

1,041.7
1,026.8

14.9

1,354.0
1,355.1

1 1

3,429.3

534.1

easonall

93

IV

6,478.1

6,469.2

9.0

2,461.6

2,452.6

9.0

1,081.9
1,072.9

90

1,379.7
1,379.7

o
3,459.3

557.2

y adjusts

I

6,574.7

6,550.6

24.1

2,513.2

2,489.1

24.1

1,118.7
1,098.2

20.6

1,394.5
1,390.9

35

3,503.8

557.7

Ml at ann

19

II

6,689.9

6,622.5

67.4

2,561.2

2,493.7

67.4

1,137.6
1,099.4

38.2

1,423.5
1,394.3

292

3,555.4

573.4

ual rates

94

III

6,791.7

6,729.1

62.6

2,606.2

2,543.6

62.6

1,170.0
1,125.8

44.1

1,436.3
1,417.8

185

3,603.6

581.9

IV

6,891.1

6,814.3

76.8

2,662.7

2,585.9

76.8

1,190.1
1,143.2

46.9

1,472.6
1,442.7

299

3,635.9

592.6

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

Gross domestic product
Less: Exports of goods and

services
Plus: Imports of goods and

services .
Equals: Gross domestic

purchases1

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers2 .....

6,343.3

659.1

7243

6,408.6

15.4

6,393.2

6,736.9

716.1

8182

6,838.9

57.7

6,781.2

6,359.2

649.0

7260

6,436.3

13.9

6,422.4

6,478.1

680.3

751 4

65493

9.0

6,540.3

6,574.7

674.2

7609

6,661.4

24.1

6,637.3

6,689.9

704.5

8021

6,787.5

67.4

6,720.1

6,791.7

730.5

8401

6,901.3

62.6

6,838.7

6,891.1

755.3

8696

7,005.5

76.8

6,928.7

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector

Gross domestic
product

Business
Nonfarm

Nonfarm less housing ....
Housing

Farm
Statistical discrepancy

Households and institutions
Private households
Nonprofit institutions ....

General government
Federal
State and local

Addendum:
Gross domestic business

product less housing

6,343.3

5,371.4

5 293 8
4,771.0

522.7
75.3
2.3

285.3

10.8
274.5

686.6

203.6
483.0

4,844.0

6,736.9

5,721.7

5,662 7
5,112.0

550.6
84.6

-25.6

302.7

11.4

291.3

712.5

206.1
506.3

6,359.2

5,382.1

5,322.3
4,796.4

525.8
65.4
-5.5

286.9

10.8
276.1

690.2

204.3
485.9

6,478.1

5,494.4

54317
4,899.5

532.2
79.2

-16.5

291.0

10.9
280.0

692.7

202.5
490.2

6,574.7

5,575.7

55247
4,975.0

549.6
87.1

: -36.1

! 295.7

i 11.1
! 284.5

703.3

i 206.3
497.1

6,689.9

5,677.9

56187
5,075.0

543.8
83.2

-24.0

300.1

11.3
288.8

711.8

208.4
503.4

6,791.7

5,771.8

57107
5,159.7

551.0
82.3

-21.1

304.7

11.5
293.2

715.2

205.4
509.8

6,891.1

5,861.2

5796.5
5,238.5

558.1
85.8

-21.1

310.4

11.6
298.8

719.5

204.4
515.1

Gross domestic
product ...........

Final sales of domestic
product

Phanno in httcinocc
inventories

Goods l

Final sales

inventories ...
Durable goods

Final sales . .
Change in business

inventories
Nondurable goods

Final sales
Change in business

inventories
Services l

Structures

1993

5,134.5

5,119.3

15.3

2,081.8

2,066.5

15.3

986.0
977.7

8.3

1,095.8
1,088.8

7.0

2,597.6

455.1

1994

5,342.3

5,289.8

52.4

2,223.8

2,171.4

52.4

1,092.0
1,058.5

33.5

1,131.7
1,112.8

18.9

2,643.2

475.3

Seasonally adjusted at annual rates

1993

III

5,139.4

5,126.5

13.0

2,078.2

2,065.3

13.0

991.4
977.9

13.5

1,086.8
1,087.4

-.6

2,606.1

455.1

IV

5,218.0

5,207.2

10.8

2,135.5

2,124.7

10.8

1,033.6
1,024.7

8.9

1,101.9
1,100.0

1.9

2,611.2

471,3

1994

I

5,261.1

5,235.7

25.4

2,168.8

2,143.3

25.4

1,061.4
1,041.7

19.7

1,107.4
1,101.7

5.7

2,625.8

466.5

II

5,314.1

5,254.9

59.2

2,201.3

2,142.1

59.2

1,071.9
1,038.2

33.7

1,129.4
1,103.9

25.5

2,635.8

476.9

ill

5,367,0

5,310.0

57.1

2,235.5

2,178.4

57.1

1,102.5
1,063.2

39.3

1,133.0
1,115.2

17.8

2,653.9

477.6

IV

5,426.8

5,358.8

68.0

2,289.6

2,221.6

68.0

1,132.4
1,091.0

41.3

1,157.2
1,130.6

26.6

2,657.0

480.2

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant
Dollars

[Billions of 1987 dollars]

Gross domestic product ......
Less: Exports of goods and

services
Plus: Imports of goods and

services ........
Equals: Gross domestic

purchases * .....
Less: Change in business

inventories ..........
Equals: Final sales to

domestic Durchasers2

5,134.5

602.5

676.3

5,208.4

15.3

5.193.1

5,342.3

654.8

769.0

5,456.5

52,4

5.404.1

5,139.4

595.3

681.6

5,225.8

13.0

5.212.8

5,218.0

625.2

707.4

5,300.2

10.8

52894

5,261.1

619.6

723.6

5,365.1

25.4

5.330.7

5,314.1

643.9

755.6

5,425.8

59.2

5.366.6

5,367.0

666.5

783.5

5.484,0

57.1

5.426.9

5,426.8

689.0

813.1

5,550.9

68.0

5.482.8

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NoTE.-Percent changes from preceding period for selected items in this table are shown in table 8.1

Table 1,8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product

Business
Nonfarm

Nonfarm less housing ....
Housing ........

Farm
Statistical discrepancy

Households and Institutions
Private households
Nonprofit institutions ...........

General government
Federal
State and local

Addendum:
Gross domestic business

product less housing

5,134,5

4,409.4

4,336.4
3,925.5

410.9
71.0

1.9

215.6

9.0
206.5

509.6

146.0
363.6

3,994.9

5,342.3

4,611.4

4,550.3
4,131.6

418.8
81.7

-20.6

223.1

9.2
213.8

507.8

139.0
368.8

5,139.4

4,413.3

4,353.8
3,941.1

412.7
64.0
-4.5

217.0

9.0
208.0

509.1

145.1
364.0

5,218.0

4,491.7

4,433.2
4,017.9

415.3
72.0

-13.5

218.1

9.0
209.1

508.2

143.2
365.1

5,261.1

4,532.6

4,486.1
4,070.6

415.5
75.9

-29.3

220.1

9.1
211.0

508.4

141.9
\ 366.5

5,314.1

4,583.6

4,521.3
4,103.5

417.8
81.6

-19.3

222.5

9.2
213.3

508.0

139.9
368.1

5,367.0

4,635.4

4,567.9
4,148.1

419.8
84.4

-17.0

223.8

9.3
214.5

507.9

137.9
369.9

5,426.8

4,694.1

4,626.0
4,204.1

421.9
85.0

-16.9

225.9

9.3
216.6

506.8

136.0
370.8
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Table 1,9,-Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal
Income

[Billions of dollars]

Gross domestic product
Plus: Receipts of factor

income from the rest of the
world r

Less: Payments of factor
income to the rest of the
world2 ........

Equals: Gross national
product ....

Less: Consumption of fixed
capital

Capital
consumption
allowances

Less: Capital
consumption
adjustment .........

Equals: Net national product
Less: indirect business tax

and nontax liability ...
Business transfer

payments
Statistical discrepancy

Plus: Subsidies less current
surplus of government
enterorises .;» ..... ... . ....

Equals: National income ......
Less: Corporate profits with

inventory valuation and
capital consumption
adjustments

Net interest
Contributions for

social insurance
Wage accruals less

disbursements ........
Plus: Personal interest income

Personal dividend
income

Government transfer
payments to
persons

Business transfer
payments to
persons

Equals: Personal income
Addenda:

Net domestic product
Domestic income
Gross national income

1993

6,343.3

136.6

132.1

6,347.8

669.1

635.1

-33.9

5,678.7

525.3

28.7
2.3

9.0

5,131.4

485.8
399.5

585.6

20.0
637.9

181.3

892.6

22.8

5,375.1

5,674.2
5,126.9
6,345.5

1994

6,736.9

715.5

680.3

-35.1

553.7

30.6

1.0

„..,,

626.3

0
664.3

194.3

940.2

23.5

5,701.8

6,021.4

S

19

III

6,359.2

137.1

128.6

6,367.8

677.3

644.8

-32.6

5,690.5

524.7

28.9
-5.5

-3,9

5,138.5

493.5
396.7

590.9

0
634.1

182.8

898.8

22.8

5,395.9

5,681.9
5,130.0
6,373.3

Seasonal

93

IV

6,478.1

141.3

143.3

6,476.2

674.0

650.3

-23.8

5,802.2

539.7

28.6

-16.5

11.7

5,262.0

533.9
389.1

597,2

0
627.7

184,1

908.3

22.7

5,484.6

5,804.1
5,264.0
6,492.7

y adjustt

I

6,574.7

145.4

146.1

6,574.0

734.1

683.2

-50.9

5,840.0

544.7

30.1
-36.1

7.4

5,308.7

508.2
394.2

614.7

0
631.1

185.7

924.2

23.2

5,555.8

5,840.7
5,309.4
6,610.1

xJ at anr

19

II

6,689.9

162.1

169.5

6,682.5

698.1

669.8

•48.3

5,984.5

550.3

30.3
-24.0

3.0

5,430.7

546.4
399.7

623.5

0
649.4

191.7

934.3

23.4

5,659.9

5,991.8
5,438.1
6,706.5

ual rates

94

III

6,791.7

176.7

188.8

6,779.6

709.9

679.4

-30.5

6,069.8

557.2

30.8
-21.1

-̂8.0

5,494.9

556.0
415.7

628.9

0
674.2

196.9

945.4

23.6

5,734.5

6,081.8
5,506.9
6,800.8

IV

6,891.1

719.8

688.9

-30.9

562.8

31.4

1.6

637.9

0
702.3

202.7

956.8

23.8

5,857.1

6,171.3

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant
Dollars

[Billions of 1987 dollars]

Gross domestic product
Plus: Receipts of factor

income from the rest of the
world1

Less: Payments of factor
income to the rest of the
world2

Equals: Gross national
product

Less: Consumption of fixed
capital ...

Equals: Net national product
Less: Indirect business tax

and nontax liability plus
business transfer payments
less subsidies plus current
surplus of government
enterprises

Statistical discrepancy
Equals: National Income ......
Addends:

Net domestic product .........
Domestic income
Gross national income .......

1993

5,134.5

109.1

103.4

5,140.3

599.5

4,540.8

421.2
1.9

4,117.7

4,535.1
4,112.0
5,138.4

1994

5,342.3

628.6

437.9

4,713.7

Seasonally adjusted at annual rates

1993

ill

5,139.4

109.4

100.4

5,148.4

605.5

4,542.9

423.1
-4.5

4,124.3

4,533.9
4,115.3
5,153.0

IV

5,218.0

112.4

111.7

5,218.7

602.0

4,616.7

428.3
-13.5

4,201.8

4,616,0
4,201.1
5,232.2

1994

I

5,261.1

114.8

113.2

5,262.7

648.1

4,614.6

432.7
-29.3

4,211.3

4,613.0
4,209.7
5,292.1

II

5,314.1

127.1

130.7

5,310.5

614.8

4,695.7

434.9
-19.3

4,280.2

4,699.3
4,283.8
5,329.8

III

5,367.0

137,8

144.9

5,359.9

621.9

4,738.0

439.2
-17.0

4,315.8

4,745.2
4,322.9
5,376.9

IV

5,426.8

629.5

444.7

4,797.3

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

Table 1.11.—Command-Basis Gross National Product in Constant
Dollars

[Billions of 1987 dollars]

Gross national product
less: Exports of goods and

services and receipts of
factor income from the rest
of the world .;....

Plus: Command-basis exports
of goods and services and
receipts of factor income1 .

Equals: Command-basis
gross national product ....

Addendum:
Terms of trade2

5,140.3

711.6

724.4

5,153.1

101.8

5,148.4

704.7

719.3

5,163.1

102.1

5,218.7

737.6

752.2

5,233.3

102.0

5,262.7

734.5

756.2

5,284.5

103.0

5,310.5

771.0

790.6

5,330.1

102.5

5,359.9

804.3

818.6

5,374.2

101.8

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for
imports of goods and services and payments of factor income.

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

NOTE.-Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14,—National Income by Type of Income
[Billions of dollars]

National income .
Compensation of employees

Wages and salaries
Government
Other

Supplements to wages and
salaries
Employer contributions

for social insurance ...
Other labor income

Proprietors' income with
IVA and CCAdj
Farm

Proprietors' income with
IVA

CCAdj
Nonfarm

Proprietors' income
IVA
CCAdj .....

Rental income of persons
withCCAd]
Rental income of persons ..
CCAdi

Corporate profits with IVA
and CCAdj .........................
Corporate profits with IVA ..

Profits before tax
Profits tax liability
Profits after tax

Dividends
Undistributed profits

IVA
CCAdj

Net interest
Addenda:

Corporate profits after tax
with IVA and CCAdj

Net cash flow with IVA and
CCAdj
Undistributed profits with

IVA and CCAdj ....
Consumption of fixed

capital
Less: IVA ....
Equals: Net cash flow

1993

5,131.4

3,780.4

3,100.8
583.8

2,517.0

679.6

324.3
355.3

441,6

37.3

44.5
72

404.3
390.2

-.8
14.9

24.1

86.3
-62.2

485.8

456.2
462.4
173.2
289.2
191.7

97.5
-6.2

29.5

399.5

312.5

528.7

120.9

407.8
-6.2

534.9

1994

4,005.1

3,279.2
602.7

2,676.5

725.9

344.8
381.1

473.1

39.2

46.6
-7.3

433.9
419.8
-1.2
15.2

27.7

98.8
71 2

"205!2

"-18.7

37.7

432.2
-18.7

Seasonally adjusted at annual rates

1993

III

5,138.5

3,801.7

3,115.9
586.1

2,529.8

685.9

327.0
358.8

420.3

15.8

23.2
-7.4

404.5
389.8
-.1

14.8

26.3

88.9
-62.6

493.5

461.7
458.7
169.9
288.9
193.2

95.6
3.0

31.7

396.7

323.6

543.6

130.3

413.3
3.0

540.6

IV

5,262.0

3,845.8

3,148.4
587.8

2,560.7

697.4

330.6
366.8

462.9

44.4

51.5
70

418.5
403.7

-.9
15.7

30.3

92.4
-62.1

533.9

495.1
501.7
191.5
310.2
194.6
115.6
-6.5

38.8

389.1

342.4

558.9

147.9

411.1
^6.5

565.5

1994

I

5,308.7

3,920.0

3,208.3
595.7

2,612.6

711.7

338.5
373.2

471.0

47.2

54.5
-7.3

423.8
409.3

5

15.2

15.3

101.7
-86.4

508.2

471.2
483.5
184.1
299.4
196.3
103.0
123

37.0

394.2

324.1

559.9

127.7

432.2
-12.3
572.2

II

5,430.7

3,979.3

3,257.2
601.9

2,655.4

722.0

343.6
378.4

471.3

39.3

46.6
-7.3

431.9
417.5

1 1
15.5

34.1

98.6
-64.5

546.4

509.0
523.1
201.7
321.4
202.5
118.9
141

37.4

399.7

344.8

568.2

142.3

425.9
-14.1
582.3

III

5,494.9

4,023.7

3,293.9
604.4

2,689.6

729.7

346.0
383.7

467,0

29.8

37.2
-7.4

437.1
423.1
-1.1
15.2

32.6

98.8

-66.2

556.0

518.5
538.1
208.6
329.5
207.9
121.6
196

37.5

415.7

347.4

572.1

139.5

432.6
-19.6
591.7

IV

4,097.4

3,357.4
608.9

2,748.5

740.0

350.9
389.1

483.3

40.7

47.9
-7.3

442.7
429.4

18
15.1

28.7

96.2
-67.5

"2133

"-28.8

38.6

438.2
-28.8

Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Gross domestic
product of corporate
business

Consumption of fixed capital ..
Net domestic product

Indirect business tax and
nontax liability plus
business transfer
payments less subsidies

Domestic income
Compensation of

employees
Wages and salaries ...
Supplements to wages

and salaries ...........
Corporate profits with

IVA and CCAdj
Profits before tax

Profits tax liability ..
Profits after tax .....

Dividends
Undistributed

profits ...
IVA
CCAdj ...

Net interest
Gross domestic

product of financial
corporate business ..

Gross domestic
product of
nonfinanciai
corporate business ...

Consumption of fixed capital ,.
Net domestic product ...........;..

Indirect business tax and
nontax liability plus
business transfer
payments less subsidies

Domestic income ...........
Compensation of

employees
Wages and salaries ...
^i innlomontQ tn wnnoQoujjfjimiiciiio lu Wayoo

and salaries
Corporate profits with

IVA and CCAdj
Profits before tax ......

Profits tax liability .
Profits after tax .....

Dividends ..,
Undistributed

profits
IVA .
CCAdj

Net interest

Gross domestic
product of
nonfinanciai
corporate business ..

Consumption of fixed capital ..
Net domestic product

Indirect business tax and
nontax liability plus
business transfer
payments less subsidies

Domestic income

1993 1994

Seasonally adjusted at annual rates

1993

iH IV

1994

I II III IV

Billions of dollars

3,796.2

407.8

3,388.4

377.5

3,010.9

2,471.6
2,045.6

426.1

420.5
397.2
173.2
223.9
177.2

46.7
-62
29.5

118.8

386.5

3,409.7

361.5

3,048.2

344.0

2,704.2

2,259.2
1,866.2

393.0

330.9
293.5
116.8
176.7
159.8

16.9
-6.2
43.6

114.0

432.2

400.6

2,623.1
2,171.0

452.1

............
187
37.7

382.2

365.4

2,392.4
1,976.0

416.4

............

-18.7
53.3

3,817.9

413.3

3,404.6

377.6

3,027.0

2,484.4
2,055.7

428.7

424.3
389.6
169.9
219.7
177.1

42.7
30

31.7
118.3

389.1

3,428.7

366.5

3,062.2

344.3

2,717.9

2,269.1
1,873.9

395.2

334.3
285.7
113.5
172.2
159.4

12.8
3.0

45.7
114.4

3,904.8

411.1

3,493.7

388.3

3,105.4

2,513.8
2,079.6

434.2

472.2
440.0
191.5
248.5
180.2

68.3
-65
38.8

119.4

405.5

3,499.3

363.7

3,135.6

354.3

2,781.3

2,293.9
1,893.8

400.1

371.6
325.4
130.8
194.6
162.3

32.2

-6.5
52.7

115.8

3,957.0

432.2

3,524.8

393.5

3,131.3

2,564.0
2,121.1

442.9

447.1
422.4
184.1
238.3
177.0

61.3
123
37.0

120.2

388.4

3,568.6

383.7

3,184.8

358.9

2,825.9

2,337.1
1,929.4

407.7

372.2
332.8
132.5
200.3
159.5

40.8
-12.3

51.7
116.6

4,036.0

425.9

3,610.0

397.8

3,212.2

2,603.3
2,154.2

449.0

485.7
462.3
201.7
260.7
183.6

77.1
-141

37.4
123.3

409.3

3,626.7

376.3

3,250.3

362.9

2,887.5

2,373.1
1,959.8

413.4

394.7
355.9
143.4
212.5
164.3

48.1
-14.1

52.9
119.6

4,096.0

432,6

3,663.4

403.9

3,259.6

2,635.4
2,180.8

454.6

495.7
477.8
208.6
269.1
177.1

92.0
-196

37.5
128.5

416.6

3,679.4

382.0

3,297.5

368.4

2,929.0

2,405.1
1,986.2

418.9

399.1
365.2
147.1
218.1
157.3

60.8
-19.6

53.6
124.8

438.2

407.3

2,689.8
2,227.8

462.0

............

',
t't

-288
38.6

386.8

»

371.5

2,454.2
2,028.6

425.6

-28.8
55.1

Billions of 1987 dollars

2,942.9

325.3
2,617.6

272.4
2,345.2

339.1

284.7

2,963.3

329.0
2,634.2

273.7
2,360.5

3,019.5

327.0
2,692.5

277.3
2,415.2

3,062.6

342.4
2,720.2

280.6
2,439.6

3,098.9

333.9
2,765.0

282.1
2,482.9

3,131.2

337.8
2,793.3

285.8
2,507.6

342.2

290.2
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2* Personal Income and Outlays-

Table 2.1.—Personal Income and Its Disposition
[Billions of dollars]

Personal income
Wage and salary

disbursements
Commodity-producing

industries .?.
Manufacturing

Distributive industries
Service industries
Government

Other labor income
Proprietors' income with

inventory valuation and
capital consumption
adjustments
Farm
Nonfarm

Rental income of persons
with capital
consumption
adjustment

Personal dividend income
Personal interest income
Transfer payments to

persons
Old-age, survivors,

disability, and health
insurance benefits

Government
unemployment
insurance benefits

Veterans benefits
Government employees

retirement benefits
Other transfer payments

Aid to families with
dependent children

Other .
Less: Personal

contributions for social
insurance

Less: Personal tax and
nontax payments

Equals: Disposable personal
income

Less: Personal outlays
Personal consumption

expenditures
Interest paid by persons ....
Personal transfer payments

to rest of the world (net)
Equals: Personal saving
Addenda:

Disposable personal
income:
Total, billions of 1987

dollars ..
Per capita:

Current dollars
1987 dollars

Population (mid-period,
millions)

Personal saving as
percentage of disposable
personal income

1993

5,375.1

3,080.8

773.8
588.4
701.9

1,021.4
583.8

355.3

441.6
37.3

404.3

24.1

181.3

637.9

915.4

444.4

33.9
20.1

118.7
298.3

23.9
274.4

261.3

686.4

4,688.7

4,496.2

4,378.2
108.2

9.9

192.6

3,704.1

18,153
14,341

258.3

4.1

1994

5,701.8

3,279.2

818.2
617.6
748.6

1,109.6
602.7

381.1

473.1
39.2

433.9

27.7

194.3

664.3

963.7

473.7

23.3
20.1

126.9
319.7

24.3
295.4

281.5

742.5

4,959.3

4,755.1

4,627.0
117.7

10.5

204.2

3,835.4

19,002
14,696

261.0

4-1

Seasonally adjusted at annual rates

1993

III

5,395.9

3,115.9

781.4
594.9
709.6

1,038.8
586.1

358.8

420.3
15.8

404.5

26.3

182.8

634.1

921.6

446.8

34.5
20.2

119.6
300.5

24.0
276.5

263.8

695.4

4,700.5

4,518.2

4,401.2
107.2

9.9

182.3

3,708.4

18,174
14,338

258.6

3.9

IV

5,484.6

3,148.4

791.0
601.7
712.6

1,057.0
587.8

366.8

462.9
44.4

418.5

30.3

184.1

627.7

931.0

452.1

32.7
20.0

121.1
305.1

24.1
281.0

266.6

707.0

4,777.6

4,588.2

4,469.6
108.7

9.8

189.4

3,747.8

18,421
14,451

259.4

4.0

1994

I

5,555.8

3,208.3

801.9
609.4
728.6

1,082.0
595.7

373.2

471.0
47.2

423.8

15.3

185.7

631.1

947.4

463.8

27.9
20.0

122.8
312.9

24.2
288.7

276.3

723.0

4,832.8

4,657.3

4,535.0
111.7

10.5

175.5

3,779.2

18,588
14,535

260.0

3.6

II

5,659.9

3,257.2

811.6
612.8
742.5

1,101.2
601.9

378.4

4713
39.3

431.9

34.1

191.7

649.4

957.6

470.7

23.5
19.8

126.2
317.4

24.3
293.1

279.9

746.4

4,913.5

4,712.4

4,586.4
115.5

10.5

201.1

3,811.5

18,853
14,625

260.6

4.1

III

5,734.5

3,293.9

821.8
618.3
753.5

1,114.3
604.4

383.7

467.0
29.8

437.1

32.6

196.9

674.2

969.0

476.5

21.4
20.3

128.5
322.3

24.3
298.0

282.9

744.1

4,990.3

4,787.0

4,657.5
119.3

10.3

203.3

3,840.9

19,095
14,697

261.3

4.1

IV

5,857.1

3,357.4

837.7
630.0
769.9

1,140.9
608.9

389.1

483.3
40.7

442.7

28.7

202.7

702.3

980.7

483.7

20.5
20.3

130.1
326.1

24.3
301.8

287.0

756.5

5,100.7

4,863.8

4,728.9
124.2

10.7

236.9

3,910.1

19,468
14,924

262.0

4.6

Table 2,2.—Personal Consumption Expenditures by Major Type of
Product

[Billions of dollars]

Personal consumption
expenditures .............

Durable goods ...
Motor vehicles and parts ....
Furniture and household

equipment
Other

Nondurable goods
Food „..
Clothing and shoes ............
Gasoline and oil
Fuel oil and coal
Other

Services
Housing
Household operation

Electricity and gas
Other household

operation
Transportation
Medical care
Other

1993

4,378.2

538.0

228.0

208.9
101.1

1,339.2

6497
235.4
105.6

14.0
334.4

2,501.0

629.0
256.3
112.8

143.5
170.6
680.5
7647

1994

4,627.0

590.9

250.9

229.4
110.7

1,393.8

6791
246.5
107.3

13.7
347.3

2,642.2

659.9
263.7
112.7

151.0
179.6
727.1
8121

S

19

III

4,401.2

541.9

228.4

210.6
102.9

1,340.2

6517
235.9
104.1

14.2
334.2

2,519.1

632.4
260.4
115.5

144.9
171.5
686.1
7688

Seasonal

93

IV

4,469.6

562.8

241.4

217.7
103.7

1,355.2

6608
240.7
104.4

13.9
335.4

2,551.6

638.8
261.3
115.1

146.2
173.6
697.3
7807

y adjust*

i

4,535.0

576.2

253.0

218.1
105.1

1,368.9

6679
241.9
103.2

15.5
340.4

2,589.9

648.2
261.1
116.3

144.8
175.4
707.4
7978

3d at anr

19

II

4,586.4

580.3

245.8

225.3
109.3

1,381.4

675.5
243.9
103.7

13.1
345.2

2,624.7

655.2
265.9
115.2

150.7
178.5
720.9
804.3

ual rate,

94

III

4,657.5

591.5

245.5

233.7
112.3

1,406.1

683.7
247.8
110.6

13.4
350.5

2,659.9

663.9
265.3
111.9

153.5
180.5
733.2
817.0

3

IV

4,728.9

615.6

259.3

240.3
115.9

1,418.9

689.3
252.4
111.5

12.5
353.2

2,694.5

672.2
262.5
107.3

155.1
183.8
746.8
829.3

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Billions of 1987 dollars]

Personal consumption
expenditures

Durable goods
Motor vehicles and parts
Furniture and household

equipment ......................
Other

Nondurable goods
Food
Clothing and shoes
Gasoline and oil
Fuel oil and coal
Other . ..;...,

Services
Housing
Household operation

Electricity and gas
Other household

operation
Transportation
Medical care
Other

3,458.7

489.9

196.1

214.1
79.7

1,078.5

524.0
197.8
86.5
12.1

258.2

1,890.3

492.6
225.3

98.6

126.7
127.9
466.4
578.2

3,578.5

531.5

207.9

238.3
85.3

1,109.3

535.2
208.8

87.4
11.9

265.9

1,937.8

501.3
227.8

97.9

129.9
132.6
479.0
597.1

3,472.2

492,7

195.0

216.6
81.1

1,081.7

525.1
198.6
87.5
12.2

258.4

1,897.8

493.7
227.4

99.9

127.5
128.4
467.6
580.7

3,506.2

510.8

204.7

224.6
81.5

1,088.0

528.1
202.4

86.6
12.2

258.8

1,907.4

495.4
226.9

99.6

127.2
129.8
470.4
584.9

35463

521.7

213.7

225.9
82.0

1,098.3

531.9
203.8

86.1
13.4

263.1

1,926.3

497.7
228.7
101.1

127.7
130.9
473.2
595.9

3,557.8

522.2

205.3

232.5
84.4

1,104.3

536.1
204.9

86.7
11.4

265.1

1,931.4

500.0
229.1
100.2

128.9
131.8
477.4
593.1

3,584.7

529.6

202.0

241.7
86.0

1,113.4

535.7
210.2

88.0
11.7

267.8

1,941.8

502.6
228.1

97.2

130.9
132.4
481.0
597.7

3,625.1

552.4

210.7

253.0
88.6

1,121.1

537.0
216.6

88.8
11.1

267.7

1,951.7

504.9
225.3

93.2

132.1
135.4
484.5
601.7

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



12 • January SURVEY OF CURRENT BUSINESS

3. Government Receipts and Expenditures.

Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars]

Receipts
Personal tax and nontax

receipts
Income taxes
Estate and gift taxes
Nontaxes

Corporate profits tax accruals
Federal Reserve banks
Other

Indirect business tax and
nontax accruals
Excise taxes
Customs duties
Nontaxes

Contributions for social
insurance

Expenditures
Purchases . . . . .

National defense
Nondefense .

Transfer payments (net)
To persons
To rest of the world (net) ...

Grants-in-aid to State and
local governments

Net interest paid
Interest paid

To persons and business
To rest of the world (net)

Less: Interest received by
government

Subsidies less current surplus
of government enterprises .
Subsidies
Less: Current surplus of

government enterprises ..
Less: Wage accruals less

disbursements
Surplus or deficit (-),

national income and
product accounts

Social insurance funds
Other

1993

1,265.7

520.3
505.9

12.9
1.6

143.0
16.0

127.0

84.6
48.5
19.9
16.3

517.8

1,507.0

443.6
302.7
140.9

658.0
642.2

15.7

186.1

183.6
214.3
172.7
41.6

30.7

35.7
37.4

1.7

0

-241.4

34.0
-275.4

1994

566.0
549.1

15.1
1.8

90.9
53.4
21.0
16.5

555.3

1,538.2

436.6
292.1
144.5

682.5
666.8

15.7

197.9

191.6
220.5
174.0
46.5

28.9

29.6
33.1

3.6

0

53.2

Seasonally adjusted at annual rates

1993

III

1,272.7

527.5
513.3

12.6
1.6

140.2
15.7

124.4

82.3
46.3
20.3
15.7

522.7

1,497.6

442.7
299.0
143.6

660.2
645.9

14.3

187.8

183.6
214.9
172.6
42.2

31.2

23.3
26.1

2.8

0

-224.9

36.0
-260.9

IV

1,313.6

536.8
521.4

13.8
1.7

157.8
15.8

142.0

90.7
53.9
20.2
16.6

528.3

1,533.7

439.8
299.1
140.7

674.1
649.8

24.3

197.0

183.5
213.9
171.4
42.4

30.4

39.3
41.6

2.3

0

-220.1

39.3
-259.4

1994

I

1,337.4

550.2
533.6

14.8
1.7

151.8
16.0

135.8

90.4
53.1
20.2
17.1

545.1

1,513.7

437.8
291.7
146.1

671.5
659.9

11.6

190.0

179.3
208.3
165.1
43.2

29.1

35.1
37.7

2.6

0

-176.2

49.3
-225.5

II

1,380.7

571.1
552.5

16.9
1.8

166.3
16.9

149.4

90.4
52.9
21.5
15.9

553.0

1,525.9

435.1
291.7
143.5

676.2
663.5

12.7

194.4

188.8
217.7
172.8
44.9

28.9

31.3
34.6

3.3

0

-145.1

53.5
-198.7

III

1,388.8

566.9
550.8

14.3
1.8

172.4
18.0

154.4

91.9
54.0

-21.1
16.8

557.6

1,542.8

444.3
300.5
143.8

683.0
668.5

14.4

200.3

194.4
2232
175.8
47.3

28.8

20.9
25.9

5.0

0

-154.0

54.1
-208.1

IV

575.6
559.6

14.2
1.8

91.0
53.6
21.2
16.2

565.7

1,570.3

429.2
284.4
144.8

699.3
675.4

23.9

206.9

203.9
232.8
182.4
50.4

28.9

31.1
34.4

3.3

0

56.1

Table 3,3.—State and Local Government Receipts and Expenditures
[Billions of dollars]

Receipts .......̂ .........,...
Personal tax and nontax

receipts
Income taxes . •
Nontaxes
Other

Corporate profits tax accruals
Indirect business tax and

nontax accruals .....;.......
Sales taxes
Property taxes
Other .

Contributions for social
insurance

Federal grants-in-aid
Expenditures

Purchases
Compensation of

emoloveesvniipiwjwww

Other i
Transfer payments to persons
Net interest paid ,

Interest paid
Less: Interest received by

government
Less: Dividends received by

Government
Subsidies less current surplus

of government enterprises .
Subsidies
Less: Current surplus of

government enterprises ..
Less: Wage accruals less

disbursements
Surplus or deficit B

national income and
product accounts

Social insurance funds
Other

1993

891.0

166.1
123.3
22.7
20.1

30.3

440.7
212.4
184.0
44.3

67.8

186.1

864.7

704.7

483.0
221.7

250.4

-63.4
65.1

118.4

10.4

-26.7
.4

27.1

0

26.3

66.3
-40.0

1994

mi......

176.6
131.6
23.8
21.2

462.8
226.1
190.8
45.9

70.9

197.9

916.9

737.9

506.3
231.5

273.3

-54.8
65.5

120.4

10.9

-48.6
.4

28.9

0

65.6

Seasonally adjusted at annual rates

1993

III

896.0

167.9
124.9
22.8
20.2

29.7

442.4
212.8
184.8
44.8

68.2

187.8

872.1

710.2

485.9
224.3

252.9

-53.4
65.1

118.5

10.4

-27.2
,4

27.5

o

23.9

66.3
-42.4

IV

918.8

170.2
126.6
23.2
20.4

33.7

449.0
217.8
186.4
44.9

68.9

197.0

884.3

717.4

490.2
227.2

258.6

-53.6
65.2

118.8

10.5

-27.6
.4

27.9

0

34.5

66.2
-31.7

1994

I

919.1

172.9
128.7
23.5
20.7

32.3

454.2
220.7
188.0
45.6

69.7

190.0

893.9

722.0

497.1
224.9

264.3

-54.1
65.3

119.4

10.7

-27.7
.4

28.1

0

25.2

65.9
-40.7

II

935.6

175.3
130.6
23.7
21.1

35.4

460.0
224.2
189.8
46.0

70.5

194.4

908.6

731.5

503.4
228.1

270.7

--54.6
65.5

120.1

10.8

-28.3
.4

28.7

0

27.0

65.9
-38.9

III

950.3

177.3
132.0
23.9
21.4

36.2

465.3
227.8
191.6

45.8

71.3

200.3

926.4

744.5

509.8
234.7

276.8

-55.1
65.6

120.7

10.9

-28.9
.4

29.2

0

23.9

65.3
-41.4

IV

............

180.8
135.0
24.1
21.7

471.8
231.8
193.6

46.4

72.2

206.9

938.6

753.4

515.1
238.3

281.4

-55.6
65.7

121.3

11.3

-29.4
.4

29.8

0

65.2
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Table 3.7B.—Government Purchases by Type
[Billions of dollars]

Table 3.8B,—Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars]

Government purchases
Federal ... ..

National defense
Durable goods
Nondurable goods
Services

Compensation of
employees
Military
Civilian

Other services
Structures

Nondefense
Durable goods ..L...........
Nondurable goods

Commodity Credit
Corporation
inventory change ...

Other nondurables
Services .

Compensation of
employees ,

Other services
Structures

State and local
Durable goods
Nondurable goods
Services

Compensation of
employees

Other services
Structures

1993

1,148.4

443.6

302.7
70.6
9.5

218.1

135.8
88.3
47.5
82.4
4.5

140.9
7.2
7.2

-.3
7.6

1148

67.9
47.0
11.7

704.7

36.9
62.6

505.7

483.0
22.6
99.6

1994

1,174.5

436.6

292.1
62.5
7.6

217.3

134.8
86.4
48.4
82.5
4.7

144.5
7.2
7.0

-.4
7.5

118.8

71.4
47.4
11.5

737.9

38.5
65.7

530.0

506.3
23.6

103.7

£

19

HI

1,152.9

442.7

299.0
66.7
9.2

218.2

136.2
87.6

• 48.7
81.9
5.0

143.6
7.4
6.9

-.8
7.6

117.6

68.1
49.6
11.7

710.2

37.2
62.5

508.5

485.9
22.6

102.0

.easonall

93

IV

1,157.2

439.8

299.1
66.6
9.2

219.1

134.4
86.4
48.0
84.6
4.4

140 J
7.3
7.2

.3
6.9

114.3

68.1
46.2
11.9

717.4

37.3
62.6

512.5

490.2
22.3

105.0

y adjust*

I

1,159.8

437.8

291.7
64.6
7.9

214.5

135.3
87.1
48.2
79.2
4.7

146.1
7.4
7.5

-.2
7.7

119.2

71.0
48.2
12.0

722.0

38.0
64.3

520.5

497.1
23.5
99.2

KJ at anr

19

II

1,166.7
435.1
291.7

63.1
7.2

217.3

135.6
87.0
48.5
81.7
4.1

143.5
7.2
7.2

-.2
7.4

118.5

72.9
45.6
10.7

731.5

38.4
65.0

526.7

503.4
23.3

101.5

ual rates

94

III

1,188.8
444.3
300.5

64.1
8.5

222.8

135.1
86.3
48.8
87.6
5.2

143.8
7.4
6.5

-1.0
7.5

118.6

70.3
48.3
11.2

744.5

38.8
66.5

533.3

509.8
23.6

105.9

IV

1,182.6

429.2

284.4
58.1
6.8

214.6

133.1
85.1
47.9
81.5
4.9

144.8
6.9
7.0

-.3
7.3

118.9

71.3
47.6
12.0

753.4

38.9
67.1

539.3

515.1
24.2

108.1

Table 3.10.—National Defense Purchases
[Billions of dollars]

National defense
purchases

Durable goods
Military equipment

Aircraft
Missiles
Ships . .
Vehicles
Electronic equipment
Other

Other durable goods
Nondurable goods

Petroleum products
Ammunition .....
Other nondurable goods ....

Services
Compensation of

employees
Military
Civilian

Other services
Contractual research and

development
Installation support l
Weapons support2

Personnel support3

Transportation of
material

Travel of persons
Other

Structures
Military facilities
Other

302.7

70.6

65.8
21.7
10.5
109
3.0
6.4

13.4
4.8

9.5

3.2
3.5
2.8

218.1

135.8
88.3
47.5
82.4

27.4
25.3

8.0
14.7

4.6
4.4

-2.0

4.5

3.1
1.3

292.1

62.5

57.9
18.7
8.9
9.7
1.8
5.6

13.2
4.6

7.6

3.0
2.1
2.5

217.3

134.8
86.4
48.4
82.5

25.4
28.0
8.3

16.3

4.3
3.8

-3.5

4.7

3.1
1.6

299.0

66.7

61.8
20.8
9.2
9.9
2.3
6.4

13.1
4.9

9.2

3.4
2.8
3.0

218.2

136.2
87.6
48.7
81.9

26.8
25.7
7.8

14.8

5.0
5.0

-3.2

5.0

3.5
1.5

299.1

66.6

61.8
21.5
9.8

10.0
2.1
5.6

12.8
4.8

9.2

2.9
3.7
2.5

219.1

134.4
86.4
48.0
84.6

27.6
25.1
8.3

15.5

5.3
4.1
1.3

4.4

3.0
1.4

291.7

64.6

60.4
20.4
9.5
9.3
2.0
6.2

13.1
4.2

7.9

2.5
3.0
2.4

214.5

135.3
87.1
482
79.2

24.5
26.8
7.2

15.6

4.6
3.9

-3.3

4.7

3.0
1.7

291.7

63.1

58.8
17.1
9.6

10.3
1.9
5.9

13.9
4.3

7.2

3.4
1.7
2.2

217.3

135.6
87.0
485
81.7

26.6
28.1
7.9

16.3

4.3
3.4

-4.8

4.1

2.5
1.5

300.5

64.1

59.0
20.1
8.2

10.5
1.5
5.2

13.5
5.1

8.5

3.5
1.9
3.1

222.8

135.1
86.3
488
87.6

26.2
29.1
9.6

17.0

4.3
4.3

-2.8

5.2

3.6
1.6

284.4

58.1

53.4
17.3
8.4
8.7
1.6
5.1

12.2
4.7

6.8

2.7
1.7
2.3

214.6

133.1
85.1
47.9
81.5

24.3
27.9
8.5

16.4

3.9
3.6

-3.1

4.9

3.2
1.7

Government purchases
Federal

National defense
Durable goods
Nondurable goods .....
Services . . . .

Compensation of
employees
Military. .
Civilian

Other services
Structures

Nondefense
Durable goods
Nondurable goods

Commodity Credit
Corporation
inventory change ...

Other nondurables
Services ....

Compensation of
employees ....

Other services
Structures

State and local
Durable goods
Nondurable goods
Services

Compensation of
employees

Other services
Structures

1993

929.8

356.6

243.7
64.8
8.6

166.9

96.5
63.0
33.4
70.4
3.4

113.0
8.0
6.4

-.3
6.8

88.5

49.6
38.9
10.1

573.1

32.1
53.6

399.1

363.6
35.5
88.3

1994

922.5

337.3

226.5
56.0
7.0

160.2

90.8
59.2
31.5
69.4
3.3

110.7
7.9
6.0

-.6
6.6

87.2

48.2
39.0
9.6

585.2

32.9
55.9

407.2

368.8
38.4
89.1

Seasonally adjusted at annual rates

1993

ill

931.8
355.6
240.9

62.5
8.5

166.2

96.0
62.6
33.4
70.3
3.6

114.7
8.7
5.8

-1.0
6.8

90.1

49.2
40.9
10.1

576.2

32.2
53.9

399.8

364.0
35.7
90.4

IV

931.5

351.1

238.7
61.4
8.4

165.7

93.7
61.3
32.4
72.0
3.1

112.4
8.5
6.4

.3
6.1

87.4

49.4
38.0
10.2

580.4

32.4
54.4

401.2

365.1
36.2
92.4

1994

I

919.9

341.7

228.5
57.9
7.4

159.8

92.5
60.5
32.0
67.3
3.4

113.2
7.5
6.5

-.2
6.8

88.9

49.4
39.5
10.2

578.3

32.7
55.2

404.0

366.5
37.5
86.4

II

917.1

334.7

226.1
55.8
6.7

160.6

91.5
59.7
31.8
69.1
2.9

108.7
7.5
6.0

-.5
6.6

86.1

48.5
37.6
9.0

582.4

32.8
55.6

405.9

368.1
37.8
88.1

III

932.0

343.5

233.0
57.8
7.9

163.6

90.4
58.9
31.5
73.2
3.7

110.5
8.4
5.3

-1.3
6.6

87.4

47.5
39.9
9.4

588.5

33.0
56.2

408.7

369.9
38.7
90.6

IV

920.9

329.2

218.6
52.3
6.1

156.7

88.7
57.8
30.9
68.1
3.5

110.6
8.2
6.2

-.2
6.4

86.3

47.4
38.9
9.9

591.8

33.2
56.8

410.4

370.8
39.6
91.4

Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of 1987 dollars]

National defense
purchases

Durable goods
Military equipment

Aircraft
Missiles
Ships
Vehicles
Electronic equipment
Other ...... .._..

Other durable goods ..........
Nondurable goods

Petroleum products
Ammunition
Other nondurable goods ....

Services
Compensation of

employees
Military
Civilian .......

Other services
Contractual research and

development ......
Installation support 1
Weapons support2
Personnel support3
Transportation of

material
Travel of persons
Other

Structures
Military facilities
Other

243.7

64.8

58.9
18.4
11.6
9.1
2.5
5.9

11.4
5.9

8.6

2.8
3.3
2.5

166.9

96.5
63.0
33.4
70.4

24.0
21.7
6.4

11.0

5.0
3.7

-14

3.4

2.4
1.0

226.5

56.0

50.4
15.3
9.6
7.8
1.4
5.1

11.2
5.5

7.0

2.8
2.0
2.2

160.2

90.8
59.2
31.5
69.4

22.2
23.5
6.5

12.1

4.3
3.2

-2.4

3.3

2.2
1.1

240.9

62.5

56.0
17.6
11.1
8.2
2.0
5.9

11.2
6.5

8.5

3.0
2.8
2.8

166.2

96.0
62.6
33.4
70.3

23.5
22.0
6.2

11.0

5.5
4.4

-2.3

3.6

2.6
1.1

238.7

61.4

55.3
18.0
11.1
8.3
1.8
5.2

10.9
6.1

8.4

2.6
3.6
2.3

165.7

93.7
61.3
32.4
72.0

24.2
21.5
6.6

11.4

5.8
3.5
10

3.1

2.2
1.0

228.5

57.9

53.3
16.8
10.5
7.7
1.6
5.6

11.1
4.6

7.4

2.5
2.7
2.2

159.8

92.5
60.5
32.0
67.3

21.6
22.9
5.6

11.6

4.7
3.3

-2.3

3.4

2.2
1.2

226.1

55.8

50.9
13.7
10.2
8.3
1.6
5.3

11.8
4.9

6.7

3.1
1.7
1.9

160.6

91.5
59.7
31.8
69.1

23.2
23.8
6.2

12.2

4.2
2.9

-3.3

2.9

1.8
1.1

233.0

57.8

51.3
16.5
9.0
8.5
1.2
4.7

11.4
6.4

7.9

3.2
1.9
2.8

163.6

90.4
58.9
31.5
73.2

22.8
24.2
7.6

12.5

4.4
3.7
1 9

3.7

2.6
1.1

218.6

52.3

46.1
14.1
8.7
7.0
1.3
47

10.4
6.2

6.1

2.4
1.6
2.0

156.7

88.7
57.8
30.9
68.1

21.1
23.3
6.7

12.0

4.1
3.1

-2.1

3.5

2.3
1.2

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to
operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development

3. Includes compensation of foreign personnel, consulting, training, and education.

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to
operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development

3. Includes compensation of foreign personnel, consulting, training, and education.
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4, Foreign TransactionsL.

Table 4,t—Foreign Transactions in the National Income and Product
Accounts

Table 4.2.—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars

[Billions of 1987 dollars]

Receipts from rest of the
world . .

Exports of goods and services
Merchandise 1 .....

Durable
Nondurable

Services *

Receipts of factor income2

Capital grants received by the
unitea States (net)

Payments to rest of the
world

Imports of goods and services
Merchandise 1

Durable ,
Nondurable

Services l

Payments of factor income3

Transfer payments (net)
From persons (net)
From government (net) ,.
From business ....

Net foreign investment

1993

795.6

659.1
461.0
314.8
146.2
198.1

136.6

0

795.6

724.3
592.1
385.5
206.6
1322

132.1

31.5
9.9

15.7
59

-92.3

1994

716.1
509.8
349.4
1B05
206.3

n

818.2
678.2
455.0
223.2
1399

33.3
10.5
15.7
71

c

is
III

786.1

649.0
450.3
307.1
143.2
1987

137.1

0

786.1

726.0
593.2
386.4
206.8
1328

128.6

30.3
9.9

14.3
61

-98.8

Jeasonall

)93

IV

821.6

680.3
480.3
329.2
151.1
200.0

141.3

0

821.6

751.4
6133
407.8
205.6
1381

143.3

40.1
9.8

24.3
59

-113.2

y adjuste

I

819.6

674.2
476.0
329.4
146.6
1983

145.4

0

819.6

760.9
6223
418.1
204.2
1386

146.1

29.0
10.5
11.6
69

-116.4

datann

199

II

866.6

704.5
499.5
346.0
153.5
2050

162.1

o

866.6

802.1
6653
445.3
220.0
1368

169.5

30.1
10.5
12.7
69

-135.1

uai rates

4

III

907.2

730.5
521.3
355.2
166.2
2091

176.7

o

907.2

840.1
7000
464.1
235.9
1401

188.8

31.9
10.3
14.4
72

-153.6

IV

755.3
542.5
366.9
175.7
2127

0

869.6
7254
492.6
232.7
1442

42.1
10.7
23.9
75

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government,, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

Tabie 4.3,—Exports and Imports of Merchandise by End-Use Category

Exports of merchandise
Foods fseds and beverages
industrial supplies and materials

Durable goods
Nondurable goods

Capital goods, except automotive
Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other . . . . .

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods
Nondurable goods

Other . . .
Durable goods
Nondurable goods

Imports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials, except

petroleum and products
Durable goods . . . . . .
Nondurable goods

Petroleum and products
Capital goods, except automotive

Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other . . . .

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods
Nondurable goods

Other
Durable goods
Nondurable goods

Addenda:
Exports of agricultural products1

Exports of nonagricultural products ...
Imports of nonpetroleum products

461.0

407
102.7
376
65.1

182.2
32.7
29.3

120.2
52.4
54.7
28.4
?fi?
?R3
141
14.1

592.1

27.9

889
430
459
51.5

152.4
11.3
38.0

103.1
102.4
134.0
70?
638
35.1
17.5
17.5

43.7
417.3
540.6

509.8

41 5
115.6
41 4
74.2

204.8
31.4
33.3

140.1
57.1
60.3
30.7
?P5
3D fi
153
15.3

678.2

31.1

1054
53 fl
515
51.5

185.0
11.2
46.3

127.4
118.8
146.6
77.4
692
40.0
20.0
20.0

46.5
463.4
626.8

450.3
390

101.2
379
63.3

176.3
26.7
29.5

120.1
50.4
55.2
28.4
?B7
?R?
14.1
14.1

593.2

28.0

894
433
461
501

152.9
10.4
38.9

103.6
101.5
136.6
71.4
653
34.7
17.4
17.4

42.1
408.1
543.1

480.3
425

103.4
375
65.9

192.4
34.5
30.6

1273
55.0
56.9
29.3
?77
301
151
15.1

613.3

28.9

9? 3
467
457
476

163.2
12.4
40.3

110.6
105.9
137.9
73.2
647
375
18.8
18.8

45.4
435.0
565.7

476.0
397

104.1
379
66.2

194.7
34.2
31.3

1291
54.3
55.4
28.6
?BR
?7R
13.9
13.9

622.3

29.4

97 fi
4R7
488
416

170.5
11.3
41.8

117.4
108.1
137.8
72.1
657
37.4
18.7
18.7

43.7
432.2
580.7

499.5
378

111.8
396
72.1

204.3
34.1
31.9

1383
55.9
58.3
30.5
?7R
314
15.7
15.7

665.3

30.5

1031
5? 9
502
514

179.0
12.3
44.3

122.3
116.5
144.5

76.8
677
40.4
20.2
20.2

43.8
455.7
613.9

521.3

41 8
120.8
434
77.4

207.4
28.6
33.8

1450
58.0
61.4
30.5
310
3?0
16.0
16.0

700.0

32.2

107.4
553
521
606

187.9
9.8

47.1
130.9
123.4
148.5

77.6
709
40.1
20.0
20.0

46.8
474.6
639.4

542.5

466
125.7
449
80.9

212.7
28.8
36.1

1478
60.4
65.9
33.3
32.6
31.2
15.6
15.6

725.4

32.2

113.6
58.6
549
522

202.6
11.4
52.2

139.0
127.3
155.4

83.0
724
42.0
21.0
21.0

51.6
490.9
673.2

Exports of goods and services ,
Merchandise l

Durable
Nondurable

Services 1

Receipts of factor Income2

Imports of goods and services
Merchandise *

Durable
Nondurable ....

Services *

Payments of factor income3

1993

602.5
446.0
312.5
133.4
156.5
4 A A <f
109.1

676.3
572.7
380.9
191.8
103.6

103.4

1994

654.8
495.0
355.1
139.9
159.8

769.0
660.0
454.6
205.3
109.0

See

19

III

595.3
438.5
308.0
130.5
156.7
4AA A109.4

681.6
577.1
384.0
193.0
104.5

100.4

isonaiiy

93

IV

625.2
468.1
330.6
137.5
157.1
444 A112.4

707.4
599.9
405.1
194.8
107.6

111.7

adjusts

I

619.6
464.4
332.6
131.7
155.2
44A O114.8

723.6
615.2
417.7
197.5
108.5

113.2

datan

19

II

643.9
484.6
348.5
136.1
159.2
407 4127.1

755.6
648.3
443.4
204.9
107.4

130.7

nual ra

34

III

666.5
505.1
361.2
144.0
161.3
J Iff Q
137.8

783.5
674.6
463.1
211.5
108.9

144.9

tes

IV

689.0
525.8
378.0
147.8
163.2

813.1
701.8
494.4
207.4
111.3

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations,

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of US.

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 dollars]

Exports of merchandise
Foods, feeds, and beverages
Industrial supplies and materials .,.

Durable goods
Nondurable goods .

Capital goods, except automotive
Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods ..»
Nondurable goods ...

Other
Durable goods
Nondurable goods

Imports of merchandise
Foods, feeds, and beverages
Industrial supplies and materials, except

petroleum and products
Durable goods
Nondurable goods

Petroleum and products
Capital goods, except automotive

Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods
Nondurable goods

Other !
Durable goods
Nondurable goods

Addenda:
Exports of agricultural products '
Exports of nonagricultural products ...
Imports of nonpetroleum products

446.0

35.6
94.7
31.0
637

197.6
25.9
66.6

105.1
46.3
46.9
25.2
21.7
24.8
12.4
12.4

572.7

25.6

78.2
37.1
41.1
56.5

180.9
8.9

83.9
RRO
87.4

113.9
R04
53.5
30.3
15.1
15.1

38.6
407.4
516.3

495.0

35.3
100.4
33.2
67.2

231J
24.2
84.6

122.8
50.0
51.3
27.1
24.2
26.4
13.2
13.2

660.0

26.1

89.9
45.0
45.0
59.9

228.4
8.7

113.4
1064

98.0
124.0
BB4
57.5
33.6
16.8
16,8

39.8
455.2
600.0

438.5

33.8
93.4
31.1
623

194.6
21.1
68.5

105.0
44.6
47.3
25.3
22.1
24.8
12.4
12.4

577.1

25.3

79.3
37.7
41.6
56.7

183.6
8.2

87.8
R7R
86.4

115.9
B1 3
54.6
29.9
14.9
14.9

36.9
401.6
520.4

468.1

36.2
96.4
31.0
654

211.9
27.0
74.0

110.9
48.6
48.6
25.9
22.7
26.4
13?
13.2

599.9

25.7

81.1
40.0
41.1
58.1

197.3
9.7

94.6
930
88.9

116.7
fi?R
53.9
3?o
160
16.0

39.1
429.1
541.8

464.4

33.0
95.4
30.8
645

216.7
26.8
76.9

113.0
47.7
47.3
25.2
22.1
24.2
1?1
12.1

615.2

26.2

85.5
41.8
43.8
56.5

207.8
8.8

99.7
99?
90.3

116.9
619
55.0
3?n
16.0
16.0

36.6
427.8
558.6

484.6

32.0
99.7
32.2
67.6

226.9
26.5
79.3

121.0
49.0
49.8
26.9
22.9
27.2
136
13.6

648.3

26.2

89.6
44.8
44.8
60.3

219.0
9.6

106.9
10? 6

96.7
122.2
B57
56.5
34?
17.1
17.1

37.5
447.1
587.9

505.1

36.3
103.4
34.8
68.6

235.1
21.9
85.9

127.2
50.7
52.1
26.8
25.3
27.5
13 fl
13.8

674.6

26.2

91.4
46.0
45.3
64.3

231.7
7.6

115.4
10RR
101.7
125.7

BAR
58.9
33 B
16.8
16.8

40.7
464.4
610.3

525.8

40.0
103.0
35.0
68.0

248.0
21.8
96.4

129.8
52,5
55.8
29.2
26.e
26.f
13 J
13.!

701.1

25.

93.
47.
45,
58

255
8

131
114
10S
131
71
5$
ft
1"
i;

4
48
64

1. Includes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,
and of nondurable consumer goods.

1. Includes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and mater
and of nondurable consumer goods.
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5, Saving and Investment.

Table 5.1—Gross Saving and Investment
[Billions of dollars]

Gross saving
Gross private saving

Personal saving
Undistributed corporate

profits with inventory
valuation and capital
consumption adjustments
Undistributed profits
Inventory valuation

adjustment
Capital consumption

adjustment
Corporate consumption of

fixed capital ...
Noncorporate consumption

of fixed capital
Wage accruals less

disbursements
Government surplus or

deficit B national
income and product
accounts
Federal
State and local

Capital grants received by
the United States (net)

Gross Investment
Gross private domestic

investment
Net foreign investment

Statistical discrepancy

1993

7815

1,002.5
192.6

120.9
97.5

-6.2

29.5

, 407.8

261.2

20.0

-215.0
-241.4

26.3

0

789.8

882.0
-92.3

2-3

1994

"2042

............

-18.7

37.7

432.2

283.2

0

0

;....

1,037.5

Seasonally adjusted at annual rates

1993

III

788.9
989.9
182.3

130.3
95.6

3.0

31.7

413.3

264.1

0

-201.0
-224.9

23.9

0

783.4

882.2
-98.8

-5.5

IV

825.8

1,011.4
189.4

147.9
115.6

-6.5

38.8

411.1

263.0

0

-185.6
-220.1

34.5

0

809.3

922.5
M13.2

-16.5

1994

I

886.2

1,037.3
175.5

127.7
103.0

-12.3

37.0

432.2

301.8

0

-151.1
-176.2

25.2

0

850.2

966.6
-116.4

-36.1

II

923.3

1,041.4
201.1

142.3
118.9

-14.1

37.4

425.9

272.1

0

-118.1
-145.1

27.0

0

899.3

1,034.4
-135.1

-24.0

III

922.6

1,052.7
203.3

139.5
121.6

-19.6

37.5

432.6

277.3

0

-130.1
-154.0

23.9

0

901.5

1,055.1
-153.6

-21.1

IV

"236S

............
oi oia-a

-28.8

38.6

438.2

281.6

0

0

1,093.9

Table 5.4.—Fixed Investment by Type
[Billions of dollars]

Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of 1987 dollars]

Fixed investment
Nonresidential

Structures
Nonresidential buildings,

including farm
Utilities
Mining exploration, shafts, and

wells
Other structures

Producers' durable equipment ...
Information processing and

related equipment
Computers and peripheral

equipment l
Other

Industrial equipment
Transportation and related

equipment . ... . ....
Other.;.

Residential
Structures

Single family
Multifamily
Other structures

Producers' durable equipment ...

1993

8667

6161

173.4

117.6
34.4

12.2
9.2

442.7

151.5

47.0
104.5

96.7

104.2
90.4

250.6

7478
-1333

108
98.8

7.7

1994

9798

697.5

182.6

127.4
363

10.9
8.1

514.9

180.5

54.2
126.4
113.3

118.9
102.1

282.3

773,9
1540
136

106.3

8.4

S(

19

III

8683

619.0

173.9

118.7
341

12.0
91

445.1

155.0

49.1
105.9

97.9

101.4
90.7

249.3

741,5
13? 0
11?
98.3

7.8

&sonal

93

IV

9135

646.3

176.7

122.3
34.4

11.4
86

469.6

164.4

51.5
112.9
102.9

107.9
94.4

267.2

759,7
143.2

11.1
105.0

8.0

y adjus

I

942.5

665.4

172.7

119.0
347

11.1
79

492.7

169.3

52.6
116.7
107.0

118.6
97.8

277.1

769,1
152.5
114

105.2

8.0

edats

1

II

9670

683.3

181.8

127.2
35.6

11.2
79

501.5

177.0

534
123.5
111.0

112.1
101.5

283.6

775,3
156.2
130

106.2

8.3

nnual r

994

III

9975

709.1

184.6

128.6
367

10.7
8.6

524.5

182.5

54.2
128.3
115.8

121.3
104.9

283.4

7749
154.4
14?

106.4

8.5

ates

IV

1,017.1

732.0

191.3

134.8
38.0

10.4
8.0

540.8

193.5

56.4
137.1
119.3

123.7
104.3

285.1

276.3
153.0

15.9
107.4

8.8

Fixed investment
Nonresidential

Structures
Nonresidential buildings, including

farm
Utilities
Mining exploration, shafts, and

wells
Other structures

Producers' durable equipment
Information processing and related

equipment
Computers and peripheral

equipment *

Industrial equipment
Transportation and related

equipment
Other.;.

Residential
Structures

Single family
Multifamily
Other structures

Producers' durable equipment

1993

804.6

591.6

147.7

100.0
28.8

10.7
8.2

443.9

200.9

105.4
95.5
79.2

87.8
76.1

213.0

205.7
112.1

9.6
84.1

7.4

1994

903.1

672.4

150.4

104.6
29.4

9.4
7.0

522.0

249.3

134.9
114.5

90.4

98.2
84.1

230.6

222.8
124.3

11.7
86.9

7.8

Seasonally adjusted at annual rates

1993

III

808.8

597.9

147.5

100.5
28.5

10.5
8.0

450.3

208.9

112.2
96.7
79.9

85.3
76.2

211.0

203.5
110.2

9.9
83.5

7.5

IV

851.7

627.2

148.7

102.7
28.5

9.9
7.6

478.5

225.2

122.5
102.7

83.6

90.9
78.9

224.5

216.9
118.3

9.7
88.9

7.6

1994

I

873.4

643.6

144.1

99.2
28.4

9.6
6.9

499.4

233.2

127.2
106.0

86.4

98.5
81.3

229.9

222.4
125.1

10.0
87.3

7.5

II

891.7

657.9

151.0

105.4
29.0

9.8
6.8

506.9

242.2

130.3
111.8

88.9

92.3
83.6

233.8

226.0
127.6

11.3
87.2

7.8

III

910.2

680.0

151.6

105.1
29.7

9.3
7.3

528.4

251.2

135.1
116.1

92.1

99.1
86.1

230.2

222.3
123.8

12.1
86.5

7.9

IV

936.9

708.2

154.9

108.7
30.5

8.9
6.8

553.3

270.7

146.9
123.8
94.2

102.8
85.6

228.7

220.5
120.7

13.3
86.6

8.1

1. includes new computers and peripheral equipment only. 1. Includes new computers and peripheral equipment only.
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Table 5.10.—Change in Business Inventories by Industry Table 5,11.—Change in Business Inventories by Industry in Constant
Dollars

[Billions of 1987 dollars]

Change in business inventories
Farm
Nonfarm

Change in book value
Inventory valuation adjustment

Manufacturing
Durable goods .
Nondurable goods

Wholesale trade
Durable goods
Nondurable goods

Merchant wholesalers
Durable goods
Nondurable goods ...

Nonmerchant wholesalers
Durable goods
Nondurable goods

Retail trade .....;
Durable goods .

Automotive
Other

Nondurable goods
Other

Durable goods
Nondurable goods

1993

15.4

-47

?m
28.4
-8.3

-2.0
-2.3

.3

4.9
2.2
28

50
2.1
2.9
-.1

.1
_2

10.3
53
-.1
5.4
5.1

6.9
3.5
34

1994

57.7

65

51.3
77.4

-26.1

4.8
63

-1.5

15.6
12.8
28

140
11.3
2.7
1.6
1.4

2

20.9
13.3
57
7.6
7.6

10.0
5.0
50

See

19

III

13.9

-103

24.2
19.6
4.7

2.5
26
-.1

8.1
7.1
1 o

106
6.5
4.1

-2.5
.6

-31

7.2
-.5

-87
8.2
7.7

6.4
5.8

1 6

isonally

93

IV

9.0

17

107
18.4
-7.7

-10.8
-55
-5.2

1 1
.7
4
1

-.2
.3

1.0
.9
1

5.7
48

-54
9.9
1-1

14.7
9.2
5.5

adjuste

I

24.1

1 8

22.3
40.6

-18.3

8.3
53
2.9

-2.0
-.1

-20

-32

^2-1.0
1.1
2.1

-10

2.7
6?
30
3.2

-3.5

13.3
9.1
4.2

id at an

19

II

67.4

70

BO 4
84.2

-23.8

1.1
69

-5.9

20.7
19.9

8

189
19.8
-.8
1.8
.1

16

26.1
7.2

-?4
9.6

18.9

12.6
4.2
84

nual ra

94

III

62.6

92

53.4
79.6

-26.2

3.7
5.9

-2.2

18.8
15.1
37

173
12.8
4.4
1.6
2.3

7

23.7
188
96
9.2
4.9

7.2
4.3
?fl

tes

IV

76.8

79

68.9
105.2
-36.3

6.0
71

-1.0

24.9
16.1
88

230
14.9
8.1
1.9
1.2

7

31.2
21.2
12.7
8.5

10.0

6.9
2.6
4.3

Table 5.12.—Inventories and Final Sales of Domestic Business
by Industry

[Billions of dollars]

Inventories *
Farm .....
Nonfarm

Durable goods
Nondurable goods

Manufacturing ....
Durable goods
Nondurable goods . ....

Wholesale trade ...
Durable goods ....
Nondurable goods

Merchant wholesalers
Durable goods
Nondurable goods

Nonmerchant wholesalers
Durable goods
Nondurable goods

Retail trade
Durable goods

Automotive
Other

Nondurable goods .........;..
Other

Final sales of domestic business2

Final sales of goods and structures of
domestic business 2

Ratio of inventories to final sales of domestic
business

Inventories to final sales
Nonfarm inventories to final sales
Nonfarm inventories to final sales of goods and

structures

S

19

III

1,131.3
967

1,034.6
576.1
458.5

397.0
245.8
151 2

257.5
160.4

97.1

230.0
143.2

86.9
27.5
17.2
10.3

279.7
1324

67.0
65.4

147.3

100.4

447.4

243.0

2.53
2.31

426

easonal

33

IV

1,138.4

976

1,040.8
582.9
457.9

394.6
245.2
1494

259.9
161.7

98.2

232.2
144.1

88.0
27.7
17.5
10.2

282.0
1354

66.8
68.6

146.6

104.4

457.1

250.8

2.49
2.28

415

y adjuste

I

1,145.7

991

1,046.6
588.0
458.6

395.9
246.3
1496

260.0
162.4

97.7

231.8
144.1

87.8
28.2
18.3
9.9

283.0
1366

67.5
69.2

146.4

107.7

462.6

253.9

2.48
2.26

412

>d quarts

19<

II

1,163.7

938

1,070.0
602.2
467.8

400.2
249.8
1505

266.2
167.6

98.5

237.7
149.5

88.3
28.5
185
10.3

292.2
1405

68.5
72.0

151.7

111.3

467.5

255.6

2.49
259

419

rly totals

34

III

1,185.2

940

1,0915
617.8
473.4

405.1
253.8
151 3

272.9
172.5
100.4

243.8
153.7

90.1
29.1
18.8
10.3

299.2
1453

70.9
74.4

153.9

114.0

475.8

260.5

2.49
2.29

419

IV

1,218.6

986

1,120.0
634.0
485.9

412.7
257.7
1550

281.2
177.6
103.6

251.8
158.4

93.4
29.4
19.2
10.2

308.8
1513

74.4
76.9

157.5

117.2

482.0

264.9

2.53
2.32

423

1. Inventories are as of the end of the quarter.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product

less gross product of households and institutions and general government and includes a small amount of final
sales by farm.

Change in business inventories
Farm
Nonfarm

Manufacturing
Durable goods <
Nondurable goods

Wholesale trade
Durable goods . .
Nondurable goods

Merchant wholesalers
Durable goods
Nondurable goods

Nonmerchant wholesalers
Durable goods '
Nondurable goods

Retail trade
Durable goods

Automotive
Other

Nondurable goods
Other

Durable goods . .. . . .
Nohdurable goods , .....

1993

15.3

-3.2

18.5

8
,-1.3

.5

4.3
2.0
2.4

4.4
1.9
2.5
0
.1

-.2

9.1
4.7
0
4.7
4.4

5.9
2.9
3.0

1994

52.4

7.1

45.3

5.5
6.8

-1.3

13.7
11.3
2.3

12.1
9.9
2.2
1.6
1.4
.1

17.6
11.2
4.7
6.5
6.4

8.5
4.2
4.4

Seasonally adjusted at annual rates

1993

III

13.0

-7.9

20.9

2.5
2.5
0

6.8
6.4
.4

9.1
5.9
3.3

-2.3
••'?&

-2.9

6.2
-.3

-7.4
7.0
6.5

5.3
5.0
.3

IV

10.8

.1

10.7

77
-3.5
-4.2

.7

.8
0

-.4
3

-.1
1.1
1.0
.1

5.0
4.0

-4.5
8.5
1.1

12.7
7.7
5.0

1994

I

25.4

3.3

22.1

9.9
6.8
3.1

-1.0
.3

-1.3

-2.0
1 8
-.1
1.0
2.2

-1.2

2.0
5.0
2.5
2.5

-3.0

11.3
7.5
3.7

II

59.2

7.5

51.7

.7
6.8

-6.0

17.7
17.3

.4

16.0
17.2
-1.2

1.6
0
1.8

22.3
6.2

-1.9
8.1

16.1

11.0
3.5
7.5

ill

57.1

9.7

47.4

4.5
6.3

-1.8

16.9
13.6
3.2

15.2
11.4
3.9
1.7
2.3
-.6

19.9
15.8
7.9
7.9
4.1

6.1
3.5
2.6

IV

68.0

8.1

59.9

6.8
7.4
-.6

21.2
14.1
7.0

19.2
12.8
6.4
1.9
1.3
.7

26.2
17.7
10.4
7.3
8.5

5.7
2.1
3.6

Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry in Constant Dollars

[Billions of 1987 dollars}

Inventories *
Farm
Nonfarm

Durable goods
Nondurable goods ..................

Manufacturing
Durable goods ......
Nondurable goods ....

Wholesale trade
Durable goods
Nondurable goods

Merchant wholesalers
Durable goods .
Nondurable goods

Nonmerchant wholesalers . . .. .
Durable goods
Nondurable goods

Retail trade
Durable goods .

Automotive :. ...
Other

Nondurable "goods i ""!!".!"!!"".!!!!'"".!"!!!!!"!
Other

Final sales of domestic business2

Final sales of goods and structures of
domestic business2

Ratio of inventories to final sales of domestic
business

Inventories to final sales
Nonfarm inventories to final sales
Nonfarm inventories to final sales of goods and

structures .

£

19

III

1,001.1

85.5

915.6
514.8
400.9

361.6
227.4
1342

223.7
1407

83.1

199.3
125.3

74.0
244
15.3
9.1

2414
114.9

58.8
56.1

126.5

88.9

366.7

210.0

2.73
2.50

436

ieasonall

93

IV

1,003.8
85.5

918.3
517.0
401.3

359.7
226.5
133.2

223.9
1409

83.0

199.2
125.3

74.0
24J
15.6
9.1

242.7
115.9

57.6
58.2

126.8

92.1

373.4

216.3

2.69
2.46

4.24

y adjuste

I

1,010.2

863

923.8
521.9
401.9

362.1
228.2
1339

223.7
1409

82.7

198.7
124.8

73.9
249
16.1
8.8

2432
1171

58.3
58.9

126.1

949

375.6

217.5

2.69
2.46

425

xi quarts

19<

II

1,025.0

88.2

936.8
530.3
406.4

362.3
229.9
1324

228.1
1453

82.8

202.7
129.1

73.6
253
16.1
9.2

2487
1186

57.8
60.9

130.1

977

377.0

218.3

2.72
2.48

429

rly totals

34

III

1,039.2

90.6

948.6
540.2
408.4

363.4
231.5
132.0

232.3
1487

83.6

206.6
132.0

74.6
25.7
16.7
9.0

2537
122.6

59.7
62.9

131.1

992

381.5

221.3

2.72
2.49

429

IV

1,056.2

92.6

963.6
550.5
413.1

365.2
233.3
1318

237.6
1522

85.4

211.4
135.2
76.2
26.2
17.0
9.2

2603
127.0

62.4
64.7

133.2

100.6

385.5

225.2

2.74
2.50

428

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the constant-dollar change in business Inventories component of GDP is stated at annual
rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final
sales by farm.Digitized for FRASER 
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6. Income, Employment, and Product by Industry-

Table 6.1 C.—National Income Without Capital Consumption Adjustment
by Industry

[Billions of dollars]

Table 6,16C.—Corporate Profits by Industry
[Billions of dollars]

National income
without capital
consumption
adjustment .........

Domestic industries
Private industries

Agriculture, forestry, and
fisheries

Mining
Construction

Manufacturing
Durable goods
Nondurable goods

Transportation and public
utilities
Transportation ....
Communications
Electric, gas, and

sanitary services ....
Wholesale trade
Retail trade
Finance, insurance, and

real estate
Services

Government

Rest of the world

1993

5,156.4

5,151.9

4,386.7

95.1
40.4

215.4

911.9
514.3
397.6

384.8
166.1
107.6

111.1

288.6
444.9

846.0
1,159.6

765.2

4.5

1994

.....

£

19

III

5,162.1

5,153.5

4,385.2

73.4
39.8

217.7

913.1
518.2
394.9

388.1
168.9
108.4

110.9

288.3
449.4

848.4
1,167.1

768.3

8.5

>easonall

93

IV

5,276.7

5,278.7

4,507.0

103.8
409

222.7

945.5
539.1
406.4

392.2
170.2
107.7

114.3

294.3
451.4

865.2
1,190.9

771.7

-1.9

y adjust*

I

5,350.3

5,351.0

4,567,5

107.9
397

227.9

967.1
554.9
4125

391.0
169.3
110.1

111.6

300.2
455.8

860.7
1,2175

783.5

-.7

xj at anr

19

II

5,449.6

5,457.0

4,664,6

101.0
38.7

238.9

970.3
554.9
415.4

404.8
175.9
112,6

116.3

312.6
4725

885.0
1,241.1

792.4

-7.4

uai rates

94

III

5,515.8

5,527.8

4,732.0

92.8
41.5

241.5

979.6
560.8
418.8

412.1
180.3
113.0

118.8

311.7
482.3

903.0
1,267.5

795.8

-12.0

IV

............

„,„•„

.,„„„

...........0

„,...

Corporate profits with Inventory
valuation and capital
consumption adjustments

Domestic Industries

Financial
Nonfinancial

Rest of the worid
Receipts from the rest of the world ...
Less: Payments to the rest of the

world .
Corporate profits with inventory

valuation adjustment
Domestic industries

Financial
Federal Reserve banks
Other

Nonfinancial
Manufacturing

Durable goods
Primary metal industries
Fabricated metal products ....
Industrial machinery and

equipment ...
Electronic and other electric

equipment
Motor vehicles and

eauiomentotĥ !.._:"."..".........".."
Nondurable goods

Food and kindred products ...
Chemicals and allied

products
Petroleum and coal products
Other

Transportation and public utilities ..
Wholesale and retail trade
Other

Rest of the worid

1993

485.8

420.5

89.5
330.9

65.3
74.2

8.9

456.2

391.0
103.7

16.0
87.7

287.3
114.2
49.4

.2
6.8

7.4

11.9

4.1
19.0
64.9
16.9

17.5
4.7

25.8
65.0
61.2
46.9
65.3

1994

„..

„ ,

!.".."."
..........

Seasonally adjusted at annual rates

1993

III

493.5

424.3

90.0
334.3

69.1
75.2

6.1

461.7

392.6
103.9

15.7
88.2

288.7
112.4
52.2
-.2
6.7

9.1

13.0

3.1
20.4
60.2
16.3

15.7
5.4

229
67.0
62.0
47.3
69.1

IV

533.9

472.2

100.6
371.6

61.7
74.7

13.0

495.1

433.4
114.6

15.8
98.8

318.8
134.2

64.0
1.8
7.8

7.6

14.9

10.3
21.5
70.2
15.9

18.8
9.1

26.4
69.7
63.7
51.3
61.7

1994

I

508.2

447.1

74.9
372.2

61.1
77.6

16.6

471.2

410.1
89.6
16.0
73.6

320.5
145.1
71.4

2
9.0

9.3

16.6

14.4
21.8
73.8
20.9

18.4
5.5

29.0
63.4
59.0
53.0
61.1

II

546.4

485.7

90.9
394.7

60.7
79.1

18.4

509.0

448.2
106.4

16.9
89.6

341.8
143.0

69.4
.9

9.0

9.0

17.9

9.7
22.9
73.5
20.3

19.1
4.6

29.5
73.2
72.0
53.6
60.7

III

556.0

495.7

96.6
399.1

60.3
89.9

29.6

518.5

458.1
112.6

18.0
94.6

345.5
143.3
70.3

.6
9.0

7.9

21.4

8.8
22.6
73.0
20.3

18.4
6.6

27.8
74.4
70.1
57.7
60.3

IV

..

.........

.........

...i......

...0.....0

"!!""!'.
.........
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7, Quantity and Price IndexesL

Table 7,1.—Fixed-Weighted and Alternative Quantity and Price indexes for Gross Domestic Product
[Index numbers, 1987=100]

Gross domestic product-
Current dollars
Quantity indexes:

Fixed 1987 weights .......
Chain-type annual weights ....
Benchmark-years weights ......

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weignts

Implicit price deflator ...„
Personal consumption expenditures:

Current dollars
Quantity indexes:

Fixea 1987 weights
Chain-type annual weights .............
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weignts

Implicit price deflator
Durable goods:

Current dollars ........
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1 987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator
Nondurable goods:

Current dollars
Quantity indexes:

Fixea 1987 weights
Chain-type annual weignts
Benchmark-years weignts ...

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator ....
Services:

Current dollars .-.
Quantity indexes:

Fixed 1987 weights .....
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator
Gross private domestic investment:

Current dollars
Quantity indexes:

Fixea 1987 weights . .
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weiQnts

Implicit price deflator
Fixed investment:

Current dollars ...
Quantity indexes:

Fixea 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit orice deflator

1993

1397

113.1
112.2
112.0

125.5
124.6
124.8
123.5

1434

1133
112.5
112.5

1281
127.5
127.5
126.6

133.3

121.4
118.8
118.9

113.9
112.2
112.1
109.8

1324

1067
106.3
106.3

1250
124.6
124.6
124.2

152.7

115.4
114.8
114.8

133.5
133.0
133.0
132.3

117.7

1094
105.4
105.4

119.9

1113
106.6
107.2

114.4
112.4
111.9
107.7

1994

14R4

117.7
116.1
116.0

128.9
127.9
128.1
126.1

1516

1172
116.1
116.1

131.2
130.7
130.7
129.3

146.4

131.6
127.5
127.7

117.0
114.9
114.7
111.2

1379

1097
109.2
109.2

1266
126.2
126.3
125.7

161.4

118.3
117.7
1.17.7

137.6
137.2
137.2
136.4

138.5

1275
121.4
121.3

135.5

1249
118.1
118.7

117.5
114.9
114.4
108.5

19

III

1401

113.2
112.2
112.0

125.8
124.9
125.1
123.7

1442

1138
112.9
112.9

1283
127.7
127.7
126.8

134.2

122.0
119.3
119.5

114.3
112.5
112.3
110.0

1325

1070
106.6
106.6

1247
124.3
124.4
123.9

153.8

115.9
115.3
115.3

133.9
133.5
133.5
132.7

117.7

109.7
105.2
105.2

120.1

111.9
106.6
107.2

114.7
112.7
112.1
107.4

Se

33

IV

14? 7

114.9
113.6
113.4

126.6
125.6
125.8
124.1

1464

1149
113.9
113.8

1291
128.6
128.6
127.5

1394

126.5
123.3
123.4

115.0
113.1
113.0
110.2

1340

1076
107.2
107.1

1254
125.0
125.1
124.6

1558

116.5
115.8
115.8

135.0
134.5
134.5
133.8

123.1

1151
109.6
109.6

126.4

1178
111.8
112.4

115.3
113.0
112.4
107.3

asonally

I

144.8

115:9
114.5
114.3

127.5
126.6
126.8
125.0

1486

1162
115.1
115.1

1298
129.2
129.2
127.9

1427

129.2
125.7
125.9

115.5
113.6
113.4
110.5

1354

1086
108.2
108.1

1254
125.2
125.2
124.6

158.2

117.6
116.9
116.9

135.9
135.5
135.5
134.4

129.0

1200
114.1
114.1

130.4

1208
114.6
115.1

116.2
113.8
113.3
107.9

adjust*

19<

II

1474

117.1
115.6
115.5

128.5
127.5
127.7
125.9

150 3

Hfifi
115.5
115.5

1307
130.2
130.2
128.9

1437

129.3
125.5
125.7

116.7
114.6
114.4
111.1

1366

1092
108.8
108.7

1259
125.6
125.6
125.1

160.3

118.0
117.3
117.3

137.0
136.6
136.7
135.9

138.1

1269
121.3
121.2

133.7

1233
116.9
117.4

117.0
114.6
114.0
108.4

3d

34

III

1496

118.2
116.7
116.5

129.4
128.4
128.5
126.5

1526

1174
116.3
116.3

1318
131.3
131.3
129.9

146.5

131.2
126.9
127.1

117.8
115.6
115.4
111.7

1391

1101
109.7
109.6

1273
126.9
126.9
126.3

162.4

118.6
118.0
117.9

138.1
137.7
137.7
137.0

140.8

1291
123.0
122.9

137.3

1259
119.1
119.7

118.1
115.5
114.9
109.0

IV

151.8

119.5
117.7
117.6

130.3
129.1
129.3
127.0

1549

1188
117.4
117.4

1326
132.0
132.0
130.4

152.5

136.8
131.9
132.2

118.1
115.8
115.7
111.4

1403

1109
110.4
110.4

1277
127.3
127.3
126.6

1646

119.2
118.6
118.6

139.2
138.8
138.8
138.1

146.0

1341
127.1
127.2

140.7

1296
121.8
122.5

118.9
115.9
115.4
108.6

Nonresldential:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-iype annual weights ....
Benchmark-years weights ......

Price indexes:
Fixed 1987 weights ....;......„...
Chain-type annual weights ....
Benchmark-years weights ......

Implicit price deflator ................

Structures:
Current dollars „
Quantity indexes-

Fixed 1987 weights .....
Chain-type annual weights
Benchmark-years weights

Price indexes*
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Implicit price deflator
Producers9 durable

equipment:
Current dollars ^
Quantity indexes:

Fixed 1987 weights ..
Chain-type annual weights
Benchmark-years weights ..

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

lmr\lî i+ r\ri/%A /taflatarimplicit price aetiator

Residential:
Current dollars

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fivort 10.87 wpinhte

Chain-type annual weights ....
Benchmark-years weights

Implicit price deflator

Exports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator

Imports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weights

Implicit price deflator

1993

1238

118.8
112.1
112.9

113.0
110.4
109.7
104.1

101.2

86.2
86.2
862

117.3
117.4
1.1,7.4
1174

135.6

136.0
126.5
127.4

110.7
1072
106.5

QQ 730. /

111.2

94.6
94.6
94.7

1174

117.6
117.5
1176

181 1

165.5
1597
160.8

115.3
113.4
112.6
109.4

142.9

133.̂
126.7
127.9

115.2
112.8
111.7
1071

1994

1401

135.1
125.3
126.1

115.5
112.0
111.4
103.7

106.6

87.8
87.8
878

121.2
121.3
121.3
121 4

157.7

159.9
146.2
147.2

112.5
1080
107.3

QQ ft90.0

125.3

102.4
102.4
102.5

1!>0-1

122.4
122.3
122.4

196.8

179.9
170 R
172.0

118.1
116.4
114.7
109.4

161.4

151.7
141.8
143.1

117.2
113.9
112.9
1064

191

III

1244

120.1
112.5
1.133'

113.3
110.5
109.8
103.5

101.5

86.1
86.1
861

117.8
117.9
117.9
1179

136.3

137.9
127.2
128.2

110.9
1072
106.4

QQ Qyo.o

1107

93.7
93.6
93.7

1180

118.2
118.1
118.2

178.3

163.6
157?
158.3

115.4
113.4
112.7
109.0

143.2

134.̂
127.2
128.5

115.0
112.5
111.4
1065

Sec

93

IV

1298

126.0
117.4
118.1

113.7
110.7
109.9
103.0

103.1

86.8
86.8
868

118.8
118.8
118.8
1188

143.8

146.6
134.4
135.3

111.1
1071
106.3

QQ 190.1

11R6

99.7
99.7
99.8

11 ft ft
119.0
118.9
119.0

186.9

171.8
164 R
165.8

115.6
113.6
112.7
108.8

148.2

139 R
131.7
132.9

115.3
112.5
111.4
1062

isonally

I

1337

129.3
120.3
121.1

114.4
111.3
110.5
103.4

100.8

84.1
84.2
842

119.7
119.7
119.7
1198

150.9

153.0
140.5
141.4

111.7
1075
106.7

QQ 790./

1?30

102.1
102.1
102.2

i0n 0
120.4
120.3
120.5

185.3

170.2
16? 4
163.5

116.7
114.2
113.5
108.8

150.1

142.7
134.4
135.6

114.5
111.6
110.5
1052

adjust*

19S

II

1373

132.2
122.8
123.6

115.2
111.9
111.2
103.9

106.1

88.1
88.2
882

120.3
120.4
120.4
1204

153.6

155.3
142.1
143.1

112.5
1082
107.5

QQ Q90.9

1?59

103.8
103.9
103.9

101 n
121.3
121.2
121.3

193.6

176.9
1RR7
169.8

117.5
114.9
114.2
109.4

158.2

149.C
139.9
141.2

116.2
113.1
112.1
1061

3d

)4

III

1425

136.6
126.9
127.7

md
112.5
111.8
104.3

107.8

88.5
88.5
885

121.7
121.7
121.7
1218

160.7

161.9
148.3
149.3

113.0
1085
107.8

QQ 099 .£

IPfifl

102.2
102.2
102.3

100 ft
123.1
123.0
123.1

200.7

183.1
1739
175.0

118.4
115./
115.0
109.6

166./

1B4R
144.3
145.6

118.5
115.1
114.1
1072

IV

1471

142.3
131.2
132.1

116.4
112.5
111.9
103.4

111.6

90.4
90.5
905

123.3
123.3
123.3
123.5

165.6

169.5
154.0
155.2

112.8
1079
107.3
Q7 791.1

126.6

101.5
101.5
101.6

104 5

124.7
124.6
124.7

207.5

189.3
178.4
179.7

119.8
116.8
116.2
109.6

171.5

160.4
148.6
150.1

119.4
115.8
114.8
1069
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued

[Index numbers, 1987=100]

Table 7.2,-Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales; and Purchases

[Index numbers, 1987=100]

Government purchases;
Current dollars
Quantity indexes:

Fixed 1987 weights :....
Chain-type annual weights
Benchmark-years weights . . .

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator
Federal:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

implicit price deflator
National defense:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Implicit price deflator
Nondefense:

Current dollars
Quantity indexes:

Fixed 1987 weights . .
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Implicit price deflator
State and local?

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator

1993

130.3

105.5
105.3
105.1

124.5
123.7
124.0
123.5

115.2

92.7
92.5
92.1

126.1
124.6
125.1
124.4

103.7

83.4
82.8
82.7

126.6
125.3
125.3
124.2

151.7

121.7
123.4
122.0

124.3
122.9
124.4
124.7

141.9

115.4
115.1
115.2

123.4
123.3
123.2
123.0

1 994

133.2

104.6
104.6
104.4

128.6
127.6
127.9
127.3

113.4

87.6
87.9
87.5

131.1
129.6
130.0
129.4

100.0

77.6
77.4
77.3

131.5
129.9
129.9
128.9

155.6

119.2
121.2
119.8

129.9
128.6
130.1
130.5

148.6

117.8
117.5
117.5

126.6
126.5
126.4
126.1

Seasonally adjusted

: 1993

III

130.8

105.7
105.4
105.2

124.9
124.1
124.3
123.7

115.0

92.4
91.9
91.6

126.5
125.0
125.5
124.5

102.4

82.5
81.5
81.5

127.0
125.6
125.6
124.1

154.6

123.5
125.1
123.6

125.1
123.6
125.1
125.2

143.0

116.0
115.7
115.7

123.7
123.6
123.6
123.3

IV

131.3

105.7
105.3
105.1

125.4
124.6
124.9
124.2

114.2

91.2
90.9
90.5

127.0
125.7
126.2
125.3

102.4

81.7
80.9
80.8

127.9
126.6
126.7
125.3

15.1.4

121.0
122.6
121.2

124.4
123.5
125.0
125.1

144.5

116.9
116.5
116.5

124.1
124.0
124.0
123.6

1994

I

131.6

104.4
104.4
104.2

126.7
126.1
126.3
126.1

113.7

88.8
89.2
88.9

128.5
127.5
128.0
128.1

99.9

78.2
78.2
78.1

129.0
127.8
127.9
127.7

157.3

121.8
124.4
122.9

127.2
- 126.5
127.9
129.1

145.4

116.4
116.2
116.2

125.3
125.2
125.2
124.9

II

132.3

104.0
104.1
103.8

128.3
127.3
127.6
127.2

113.0

87.0
87.4
87.1

130.9
129.6
130.0
130.0

99.9

77.4
77.3
77.3

131.1
129.5
129.5
129.0

154.5

117.0
119.5
118.0

130.5
129.4
130.9
132.0

147.3

117.3
116.9
117.0

126.2
126.0
126.0
125.6

III

134.9

105.7
105.6
105.3

129.2
128.1
128.3
127.6

115.4

89.2
89.3
89.0

131.9
130.1
130.5
129.3

102.9

79.8
79.5
79.4

132.5
130.7
130.6
129.0

154.8

119.0
120.8
119.4

130.1
128.5
130.0
130.1

149.9

118.5
118.1
118.1

127.1
126.9
126.9
126.5

IV

134.2

104.5
104.2
104.0

130.1
129.1
129.3
128.4

111.5

85.5
85.5
85.1

133.0
131.2
131.6
130.4

97.4

74.9
74.6
74.5

133.3
131.5
131.5
130.1

155-9

119.0
120.1
118.8

131.8
130.1
131.6
130.9

151.7

119.2
118.8
118.8

127.9
127.8
127.7
127.3

Gross domestic product:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator
Final sates of domestic product l :

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator
Gross domestic purchases2:

Current dollars
Quantity indexes::

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator
Final sales to domestic purchasers3:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights .
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator

1993

139.7

113.1
1122
112.0

125.5
124.6
124.8
123.5

140.2

113.4
112.4
112.3

125.6
124.7
124.8
123.6

136.8

111.2
110.0
110.0

125.2
124.4
124.5
123.0

137.3

111.5
110.2
110.3

125.3
124.6
124.5
123.1

1994

148.4

117.7
1161
116.0

128.9
127.9
128.1
126.1

148.0

117.2
115.7
115.6

129.0
128.1
128.1
126.3

146.0

116.5
114.5
114.5

128.5
127.6
127.7
125.3

145.6

116.0
114.1
114.1

128.6
127.8
127.7
125.5

19

III

140.1

113.2
1122
112.0

125.8
124.9
125.1
123.7

140.6

113.6
112.4
112.4

125.9
125.0
125.1
123.8

137.4

111.6
110.2
110.2

125.4
124.7
124.7
123.2

137.9

111.9
110.5
110.5

125.5
124.8
124.8
123.2

Se

93

IV

142.7

114.9
1136
113=4

126.6
125.6
125.8
124.1

143.3

115.4
114.0
113.9

126.7
125.8
125.9
124.2

139.9

113.2
111.5
111.5

126.2
125.4
125.5
123.6

140.4

113.6
111.9
111.9

126.3
125.6
125.5
123.6

asonalh

I

144.8

115.9
1145
114.3

127.5
126.6
126.8
125.0

145.1

116.0
114.6
114.5

127.7
126.8
126.9
125.1

142.2

114.6
112.8
112.8

127.0
126.2
126.3
124.2

142.5

114.7
112.9
112.9

127.1
126.4

. 126.3
124.3

/ adjust

19

II

147.4

117.1
1156
115.5

128.5
127.5
127.7
125.9

146.7

116.4
115.0
114.9

128.6
127.6
127.7
126.0

144.9

115.9
114.0
114.0

128.0
127.2
127.2
125.1

144.3

115.2
113.4
113.5

128.1
127.3
127.3
125.2

90

94

ill

149.6

118.2
1167
116.5

129.4
128.4
128.5
126.5

149.1

1116
116.1
116.0

129.5
128.5
128.6
126.7

147.4

117.1
115.1
115.1

129.1
128.2
128.2
125.8

146.9

116.5
114.5
114.6

129.2
128.3
128.3
126.0

IV

151.8

119.5
117.7
117.6

130.3
129.1
129.3
127.0

151.0

118.7
•1.16.9
116.9

130.4
129.3
129.4
127.2

149.6

118.5
116.2
116.2

129.9
128.9
129.0
126.2

148.8

117.7
115.5
115.5

130.0
129.1
129.0
126.4

1. Equals GDP less change in business inventories.
2. Equals GDP less net exports of goods and services or equals the sum of personal consumption

expenditures, gross private domestic investment, and government purchases.
3. Equals gross domestic purchases less change in business inventories or equals the sum of personal

consumption expenditures, gross private domestic fixed investment, and government purchases.
NOTE.-Percent changes from preceding period for selected items in this table are shown in table 8.1.

NoiE.-The quantity and price indexes in this table are calculated from weighted averages of the detailed
output and prices used to prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 1987. For the alternative indexes,; the chain-type indexes with annual weights:: use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963,1967, 1972, 1977,1982,1987, 1992, and the most recent year. Percent changes from preceding period for
selected items in this table are shown in table 8.1.
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Table 7.3.—Fixed-Weighted and Alternative Quantity arid Price Indexes
for Gross National Product and Command-Basis Gross National
Product

[Index numbers, 1987=100]

Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
1987 Weights

[Index numbers, 1987=100]

Gross national product:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ............
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights ...
Benchmark-years weignts .........

Implicit price deflator .,

Less: Exports of goods and services
and receipts of factor income:
Current dollars ,
Quantity index, fixed 1987 weights ...

Plus: Command-basis exports of
goods and services and receipts
of factor income:
Current dollars
Quantity index, fixed 1987 weights ...

Equals: Command-basis gross
national product:
Current dollars
Quantity index, fixed 1987 weights ...

1993

139.7

113.1
112.2
112.0

125.4
124.5
124.7
123.5

169.6
151.7

1811
154.5

139.7
113.4

1994

_.

19

III

140.1

113.3
112.3
112.1

125.7
124.8
125.0
123.7

167.6
150.2

1783
153.4

140.1
113.6

Se

93

IV

142.5

114.8
113.5
113.3

126.5
125.6
125.8
124.1

175.2
157.3

1RR9
160.4

142.5
115.2

asonallj

I

144.7

115.8
114.4
114.2

127.5
126.6
126.8
124.9

174.8
156.6

1853
161.2

144.7
116.3

f adjust

19<

II

147.0

116.9
115.4
115.3

128.4
127.4
127.6
125.8

184.8
164.4

1936
168.6

147.0
117.3

3d

94

III

149.2

117.9
116.4
116.2

129.4
128.3
128.5
126.5

193.4
171.5

POO 7
174.5

149.2
118.3

IV

....

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.4.—Price Indexes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1987 Weights

[Index numbers, 1987-100]

Personal consumption
expenditures

Durable goods .
Motor vehicles and parts
Furniture and household equipment ..
Other ............,....:.,......„..„,.....,,.

Nondurable goods ......
Food .- ........;
Clothing and shoes ... ...
Gasoline and oil .....
Fuel oil and coal
Other ...;

Services
Housing
Household operation

Electricity and gas
Other household operation

Transportation
Medical care
Other

Addenda:
Price indexes for personal

consumption expenditures:
Chain-type annual weights
Benchmark-years weignts

128.1

113.9

116.1
104.3
126.8

125.0

124.4
119.2
122.1
1160
131.8

133.5

127.9
115.4
1144
116.3
134.3
147.3
134.5

127.5
127.5

131.2

117.0

170 5
105.7
130.1

1?ftft
127.3
118.2
122.7
1141
133.1

137.6

131.9
117.5
1151
119.7
136.5
1535
138.2

130.7
130.7

128.3

114.3

117.0
104.2
126.8

124.7

124.5
1189
118.9
1162
131.8

133.9

128.3
116.2
1156
116.7
134.5
148.2
134.6

127.7
127.7

129.1

115.0

117.8
104.9
127.1

125.4

125.6
119.1
120.5
1136
131.7

135.0

129.2
116.7
1156
117.7
134.5
149.8
135.8

128.6
128.6

129.8

115.5

118 ft
105.3
128.3

125.4

125.9
118.9
119.9
1153
131.6

1359

130.5
117.0
1150
118.8
135.1
151.2
1365

129.2
129.2

130.7

116.7

119.7
105.9
129.9

1?59

126.3
119.3
119.5
1144
132.7

1370

131 3
117.4
1150
119.5
136.4
1597
1377

130.2
130.2

131.8

117.8

121.5
106.1
131.2

1773

128.0
118.1
125.7
1145
1335

1381

1ft? ft
117.7
1151
120.0
137.3
154?
IftflR

131.3
131.3

132.6

118.1

122.7
105.5
130.9

127.7

129.0
116.7
125.5
1121
134.7

139.2

133.4
117.9
1151
120.4
1372
156.0
139.9

132.0
132.0

NoiE.-Percent changes from preceding period for selected items in this table are shown in table 8.1.

Fixed investment
Nonresidential

Structures ;....
Nonresidential buildings, including

farm . .
Utilities
Mining exploration, shafts, and

wells
Other structures . .;.

Producers' durable equipment
Information nrnpfts înn and ralatAHIIIIUIIIKUIUII UtUUOSOIIiy CUIU lOICUOU

equipment .......
Computers and peripheral

equipment1 .1..........
Other ......

Industrial equipment
Transportation and related

•equipment
Other.;.

Residential ,

Structures .«.
Single family T.!«!Z!!!Z!!!!!!".r.!i'.! '
Murafamily '
Other structures ..........

Producers' durable equipment .......

Addenda:
Price indexes for fixed investment:

Chain-type annual weights
Benchmark-years weignts

1993

114.4

113.0

117.3

117.5
118.9

114.3
112.7

110.7

91.7

51.5
109.7
122.3

119.2
119.4

117.4

117.7
118.9
112.8
117.5

105.5

112.4
111.9

1994

117.5

115.5
121.2

121.8
122.9

115.4
116.1
112.5

91.1

46.5
111.1
125.0

122.5
122.1

122.1

122.5
123.9
116.8
122.2

108.0

114.9
114.4

Seasonally adjusted

1993

III

114.7

113.3

117.8

118.1
119.4

114.3
112.9

110.9

91.3

50.3
109.7
122.6

119.7
119.7

118.0

118.3
119.8
113.2
117.8

105.9

112.7
112.1

IV

115.3

113.7

118.8

119,2
120.3

114.7
113.5

111.1

91.2

48.5
110.3
123.2

119.6
120.3

118.8

119.2
121.0
114.0
118.2

106.3

113.0

1994

I

116.2

114.4

119.7

120.0
121.7

115.8
114.3

111.7

91.1

47.7
110.6
123.8

121.2
120.9

120.2

120.5
121.9
114.9
120.3

106.8

113.8
113.3

II

117.0

115.2

120.3

120.7
122.7

114.4
115.4

112.5

91.3

47.4
111.0
124.6

122.9
121.9

121.0

121.3
122.4
115.3
121.7

107.8

114.6
114.0

III

118.1

116.0

121.7

122.4
123.1

114.6
116.7

113.0

91.1

46.0
111.2
125.5

123.8
122.6

122.8

123.2
124.7
117.5
122.8

108.8

115.5
114.9

IV

118.9

116.4

123.3

124.1
124.1

117.0
117.9

112.8

90.9

45.0
111.5
126.2

122.2
122.8

124.5

124.9
126.8
119.4
123.9

108.7

115.9
115.4

1. Includes new computers and peripheral equipment only.
NoTE.-Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.9.—Price Indexes for Exports and Imports of Goods
and Services and for Receipts and Payments of Factor Income,
Fixed 1987 Weights

[Index numbers, 1987=100]

Exports of goods and services
Merchandise l

Durable
Nondurable

Services *
Receipts of factor income2

Imports of goods and services

Merchandise l

Durable .................
Nondurable

Services l .........

Payments of factor income3

Addenda:
Price indexes for exports of goods

and services:
Chain-type annual weights
Benchmark-years weignts

Price indexes for imports of goods
and services:
Chain-type annual weights
Benchmark-years weignts

115.3
110.3
110.6
109.8
127.3
125.1

115.2

111.8
114.0
107.9
130.7

128.0

113.4
112.6

112.8
111.7

118.1
113.1
111.8
115.4
130.2

117.2

114.0
116.6
109.2
131.6

115.4
114.7

113.9
112.9

115.4
110.4
110.7
110.0
127.6

125.3
115.0

111.7
114.2
107.3
130.0

128.2

113.4
112.7

112.5
111.4

115.6
110.6
110.7
110.4
127.8
125.7

115.3

111.7
115.1
105.6
131.9

128.7

113.5
112.7

112.5
111.4

110.7
111.8
111.2
112.9
128.4

126.6

114.5

110.9
115.4
103.2
130.8
129.6

114.2
113.5

111.6
110.5

117.5
112.4
111.5
114.0
129.7

127.5
116.2

113.0
116.1
107.7
130.4

130.5

114.9
114.2

113.1
112.1

118.4
113.2
111.9
115.4
130.9
128.2

118.5

115.5
116.9
112.9
132.1

131.2

115.7
115.0

115.1
114.1

119.8
115.0
112.6
119.0
131.6

119.4

116.4
118.3
113.1
133.0

116.8
116.2

115.8
114.8

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

NOTE.- Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise
by End-Use Category, Fixed 1987 Weights

[Index numbers, 1987=100]

Table 7.11.—Price Indexes for Government Purchases by Type,
Fixed 1987 Weights
[Index numbers, 1987-100]

Exports of merchandise
Foods, feeds, and beverages
Industrial supplies and materials

Durable goods
Nondurable goods ....

Capital goods, except automotive
Civilian aircraft, engines, and parts ..
Computers, peripherals, and parts ...
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive ....

Durable goods
Nondurable goods

Other
Durable goods . ... ...
Nondurable goods

imports of merchandise
Foods, feeds, and beverages
Industrial supplies and materials, except

petroleum and products
Durable goods
Nondurable goods

Petroleum and products
Capital goods, except automotive

Civilian aircraft, engines, and parts ..
Computers, peripherals, and parts ...
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods
Nondurable goods

Other
Durable goods
Nondurable goods

Addenda
Exports of agricultural products 1

Exports of nonagricultural products ...
Imports of nonpetroleum products

1993

110.3

116.2
109.2
125.3
1020
105.7
126.0
50.6

117.9
113.2
119.7
114.9
123.8
113.8
1138
113.8

111.8

108.0

113.1
114.6
111.5
911

107.8
126.1

54.3
118.4
116.9
119.7
118.8
1207
115.9
115.9
115.9

113.3
109.9
114.2

1994

113.1

1?03
116.6
130.4
1104
105.9
129.7

45.7
118.9
114.3
120.0
115.4
124.1
116.1
1161
116.1

114.0

119.8

116.7
118.7
114.5
856

109.4
129.7

49.0
121.4
120.9
120.7
119.8
1217
119.0
118.9
1189

118.7
112.4
117.3

19

III

110.4

118.2
109.1
126.3
101.3
105.6
126.4
49.4

118.1
113.0
119.6
114J
123.9
113.7
113.7
113.7

111.7

109.0

1127
114.1
111.2
884

108.3
126.4

53.2
11&3
117.1
120.0
119.2
121 0
116.3
116.3
1163

114.9
109.9
114.4

Se

93

IV

110.6

1?0?
108.4
125.1
100.9
105.8
127.6
47.7

118.6
113.3
119.8
114.7
124.2
114.1
1141
114.1

111.7

110.8

112.7
114.7
110.5
R1P

108.6
127.6

51.1
120,1
119.0
120.3
119.5
121.3
117.3
117.2
117.2

116.7
109.8
115.2

asonall)

I

111.8

1?5ft
110.6
127.8
102.8
105.8
127.9

46.9
118.8
113.8
120.0
115.2
124.2
114.8
114 8
114.8

110.9

110.8

1135
115.9
110.9
736

108.3
127.9

50.0
- 119.9
119.5
120.1
119.6
1207
117.2
117.1
117.1

122.6
110.5
115.3

/ adjust

19

II

112.4

122>4
113.6
128.7
106.7
105.9
128.6

46.5
118.8
114.0
120.0
115.4
124.1
115.4
115.3
115.3

113.0

115.0

114.9
117.4
112.2
852

109.0
128,6

49.6
1708
120.3
120.4
119.7
1213
118.2
118.1
118.1

120.0
111.4
116.3

3d

34

III

113.2

1158
118.5
130.5
1131
106.0
130.4

45.1
1190
114.3
119.8
115.2
123.9
116.3
1163
116.3

115.5

125.6

1170
118.8
115.2
943

110.0
130.4

48.8
122.1
121.0
120.9
119.9
1221
119.4
>119i4
119.4

115.2
,112.9
118.0

IV

115.0

117.4
123.9
134.4
119.1
106.0
131.8

44.1
1188
115.0
120.1
115.7
124.0
117.9
1179
117.9

116.4

127.9

1214
122.8
119.8
R9?

110.4
131.7

47.5
122.8
122.8
121.3
120.1
1227
121.1
121.1
121.1

117.2
114.7
119.6

i.; includes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,
and of nondurable consumer goods.

Government purchases
Federal

National defense ..
Durable goods
Nondurable goods
Services ...<....................

Compensation of employees
Military
Civilian

Other services
Structures

Nondefense
Durable goods
Nondurable goods

Commodity Credit Corporation
inventory change

Other nondurable
Services

Compensation of employees
Other services

Structures .M
State and local

Durable goods
Nondurable goods
Services

Compensation of employees
Other services

Structures
Addenda:

Price indexes for government
purchases:
Chain-type annual weights
Benchmark-years weights

Price indexes for Federal national
defense purchases:
Chain-type annual weights
Benchmark-years weights ......

Price indexes for Federal nondefense
purchases:
Chain-type annual weights
Benchmark-years weignts

°rice indexes for State and local
purchases:
Chain-type annual weights
Benchmark-years weights

1993

124.5

126.1

126.6
116.7
113.8
131.9
140.8
140.3
141.8
119.1
132.4

124.3
93.0

..

106.3
129.9
136.9
120.1
116.3

123.4
115.1
116.2
126.9
133.0
60.4

112.8

123.7
124.0

125.3
125.3

122.9
124.4

123.3
123.2

1994

128.6

131.1

131.5
121.4
112.8
137.1
148.2
145.7
153.1
121.3
139.2

129.9
92.9

106.4
137.0
148.1
121.5
119.7

126.6
117.2
117.1
130.4
137.4

54.3
116.6

127.6
127.9

129.9
129.9

128.6
130.1

126.5
126.4

1.9

III

124.9

126.5

127.0
116.0
112.6
132.7
141.9
140.1
145.6
119.5
136.6

125.1
94.0

106.3
130.7
138.5
119.8
116.6

123.7
115.5
115.6
127.4
133.6

59.4
112.9

124.1
124.3

125.6
125.6

123.6
125.1

123.6
123.6

Se

93

IV

125.4

127.0

127.9
116.7
111.9
133.7
143.3
141.2
147.6
120.2
137.2

124.4
90.2

105.5
130.7
137.7
120.9
117.4

124.1
115.3
114.5
128.0
134.4

57.3
113.9

124.6
124.9

126.6
126.7

123.5
125.0

124.0
124.0

asonalb

I

126.7

128.5

129.0
117.6
107.3
135.3
146.0
143.8
150.4
120.2
138.0

127.2
92.4

105.9
134.4
143.7
121.5
118.2

125.3
116.4
116.2
129.1
135.8

56.4
115.0

126.1
126.3

127.8
127.9

126.5
127.9

125.2
125.2

/ adjust

19

II

128.3

130.9

131.1
121.0
111.7
136.7
147.9
145.7
152.4
120.9
138.7

130.5
92.4

105.6
138.2
150.3
121.3
119.1

126.2
117.2
116.4
130.1
136.9

55.6
115.6

127.3
127.6

129.5
129.5

129.4
130.9

126.0
126.0

ed

94

III

129.2

131.9

132.5
122.6
115.5
137.9
149.1
146.4
154.6
122.0
139.6

130.1
93.1

106.7
136.8
147.9
121.3
120.3

127.1
117.9
117.9
130.8
137.9

53.0
117.1

128.1
128.3

130.7
130.6

128.5
130.0

126.9
126.9

IV

130.1

133.0

133.3
124.3
116.9
138.3
149.7
147.1
154.9
122.2
140.7

131.8
93.6

107.3
138.6
150.6
121.9
121.3

127.9
117.4
117.8
131.8
139.1

52.1
118.5

129.1
129.3

131.5
131.5

130.1
131.6

127.8
127.7
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Table 7.12,—Price Indexes for National Defense Purchases, Fixed
1987 Weights

[Index numbers, 1987=100]

Table 7.14.—Implicit Price Deflators for Gross Domestic Product
by Sector

[Index numbers, 1987=100]

National defense purchases ...
Durable goods ...

Military equipment .̂........ ..........
Aircraft ...„.
Missiles „
Ships ... . ; .
Vehicles ... .... .. .........
Electronic equipment ......
Other i

Other durable goods
Nondurable goods

Petroleum products
Ammunition
Other nondurable goods

Services
Compensation of employees

Military
Civilian

Other services
Contractual research and

development
Installation support *
Weapons support2 .....
Personnel support3
Transprtation of material
Travel of persons
Other

Structures
Military facilities
Other

Addenda:
Price indexes for national defense

purchases:
Chain-type annual weights
Benchmark-years weights ..............

1993

126.6

116.7

117,9
124.6
957

121.7
128.2
109.5
118.4
1051

113,8

113.1
112.6
115.6

1319

140.8
1403
141.8
1191

113.5
1173
124.4
136.6
105.3
116.5

132.4

131.0
1 35 1

125.3
125.3

1994

131.5

121.4

122.9
133.6
956

125.3
1330
110.4
1197
1054

112.8

1093
114.8
114.8

137.1

148.2
1457
153.1
1213

114.1
1202
127.2
141.4
105.3
117.9

139.2

139.3
1392

129.9
129.9

19

III

127.0

116.0

117.1
125.3
896

1226
1271
109.3
118.2
1048

112.6

111.6
111.4
114.7

13? 7

141.9
1401
145.6
1195

113.4
1183
124.4
137.2
105.8
116.4

136.6

137.4
1351

125.6
125.6

Se

93

IV

127.9

116.7

117.9
124.3
95 R

122.1
128.5
1097
118 7
105.1

111.9

1095
112.1
114.2

1337

143.3
141.2
147.6
120.2

114.2
118.1
126.1
138.0
105.4
118.5

137.2

137.8
136.2

126.6
126.7

asonail}

I

129.0

117.6

118.8
1?57
953

123.3
129.9
110.1
1189
105.4

107.3

951
1130
115.0

1353

146.0
143.8
150.4
120.2

1133
118.6
127.7
137.4
105.3
119.5

138.0

138.3
137.3

127.8
127.9

i adjust

19

II

131.1

121.0

122.5
1333
946

124.5
131.5
111.1
1?00
105.5

111.7

1071
1137
114.7

1367

147.9
145.7
152.4
120.9

1139
119.6
126.8
140.6
105.5
117.8

138.7

139.3
1377

129.5
129.5

3d

94

III

132.5

122.6

124.3
137?
9? 6

125.8
135.5
110?
1199
105.3

115.5

1165
1153
114.6

1379

149.1
146.4
154.6
122.0

1143
121.3
127.1
143.3
105.1
118.1

1396

139.5
1399

130.7
130.6

IV

133.3

124.3

126.2
138.2

99.8
127.6
135.1
110.2
120.0
105.3

116.9

118.4
117.0
115.1

138.3

149.7
147.1
154.9
122.2

114.7
1212
127.3
144.2
105.1
116.4

140.7

140.0
1420

131.5
131.5

1. includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to
operate installations. ;

2- Includes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includes compensation of foreign personnel, consulting, training, and education.

Table 7.13.—Implicit Price Deflators for the Relation of Gross
Domestic Product, Gross National Product, Net National Product,
and National income

[Index numbers, 1987*100]

Gross domestic product
Plus: Receipts of factor income from

the rest of the world 1

Less: Payments of factor income to the
rest of the world2

Equals: Gross national product
Less: Consumption of fixed capital ........
Equals: Net national product
Less: Indirect business tax and nontax

liability plus business transfer
nsvfYipntQ IAQQ îih îrliAQ nhiQ nirrpnt

surplus of government enterprises ....
Statistical discrepancy

Equals: National income
Addenda:

Net domestic product
Domestic income

123.5

125.1

127.8

123.5

11.1.6

125.1

129.4
121 8

124.6

125.1
124.7

126.1

113.8

133.2

127.7

123.7

125.3

128.1

123.7

111.9

125.3

131.8
1220

124.6

125.3
124.7

124.1

125.7

128.3

124.1

112.0

125.7

130.0
122.3

1fl>?

125.7
125.3

125.0

126.6

129.1

124.9

113.3

126.6

131.1
1230

1?ft1

126.6
126.1

125.9

127.5

129.7

125.8

113.6

127.4

132.8
1239

1?ftft

127.5
126.9

126.5

128.2

130.2

126.5

114.2

128.1

135.7
1245

127.3

128.2
127.4

127.0

114.3

133.2

128.6

Gross domestic product
Business

Nonfarm
Nonfarm less housing
Housing '..:

Farm ...„
Statistical discrepancy ....̂

Households and institutions
Private households
Nonprofit institutions

General government .'.
Federal
State and local .;...

Addendum:
Gross domestic business product

less housing

1993

123.5

121.8

122.1
121.5
1275
106.1
121.8

132.3

119.4
132.9

134,7

139.4
132.9

121.3

1994

126.1

124.1

124.4
123.7
131.5
103.5
124.1

135.7

123.1
136.3

140,3

148.3
137.3

19

III

123.7

122.0

122.2
121.7
127.4
102.1
122.0

132.2

119.9
132.8

135,6

140.8
133.5

Se

93

IV

124.1

122.3

122.5
121.9
128.2
110.1
122.3

133.4

121.1
133.9

136,3

141.4
134.3

asonalty

I

125.0

123.0

123.2
122.2
132.3
114.9
123.0

134.3

121.8
134.9

1384

145.4
135.6

adjust

19

II

125.9

123.9

124.3
123.7
130.2
101.9
123.9

134,9

122.5
135.4

140,1

148.9
136.8

3d

34

III

126.5

124.5

125.0
124.4
131.2

97.4
124.5

136.1

123.5
136.7

140,8

148.9
137.8

IV

127.0

124.9

125.3
124.6
132.3
100.9
124.9

137.4

124.4
138.0

14?,0

150.3
138.9

fable 7,15,—Current-Dollar Cost and Profit Per Unit of Constant-
Dollar Gross Domestic Product of NonfInancial Corporate Business

[Dollars]

Current-dollar cost arid profit
per unit of constant-dollar
gross domestic product 1 ...

Consumption of fixed capital ..
Net domestic product

Indirect business tax and nontax
liability plus business transfer
payments less subsidies

Domestic income ........
Compensation of employees .........
Corporate profits with inventory

valuation and capital
consumption adjustments
Profits tax liability ...... ..; 1..
Profits after tax with inventory

valuation and capital
consumption adjustments

Net interest

1.159

.123

1.036

.117

.919

.768

.112
1040

.073

.039

..........

..........

..........

..........

1.157

.124

1.033

.116
v.917

.766

.113

.038

.075

.039

1.159

.120

1.038

.117

.921

.760

.123

.043

.080

.038

1.165

.125

1.040

.117

.923

.763

.122

.043

.078

.038

1.170

.121

1.049

.117

.932

.766

.127
;046

.081

.039

1.175

.122

1.053

.1.18

.935
,768

.127

.047

.080

.040

1. Equals the deflator for gross domestic product of nonfmancial corporate business with the decimal point
shifted^ places to the left.

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS January 1995 • 2J

8. Supplementary Table
Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]

Gross domestic product:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Personal consumption expenditures:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Durable goods:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Nondurable goods:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Services:
Current dollars ;
Quantity indexes:

Fixed 1987 weights ....
Chain-type arinual weights ...
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Gross private domestic investment:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights ..
Chain-type annual weights
Benchmark-years weignts

Fixed investment:
Current dollars
Quantity indexes:

Fixed 1987 weights . . .
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights .
Chain-type annual weights
Benchmark-years weights

Nonresidentlal;
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

1993

5.4

3.1
2.5
2.5

3.0
2.8
2.8

5.8

3.3
2.9
2.9

2.8
2.8
2.8

9.2

8.2
7.4
7.4

2.1
1.7
1.7

3.4

2.0
1.8
1.8

1.6
1.5
1.5

6.5

2.8
2.6
2.6

3.7
3.7
3.7

11.9

13.0
10.4
10.4

10.4

11.3
8.8
8.8

2.1
1.4
1.4

9.7

12.5
9.0
9.0

1.6
.6
.6

1994

6.2

4.0
3.5
3.5

2.7
2.7
2.7

5.7

3.5
3.2
3.2

2.5
2.5
2.5

9.8

8.5
7.4
7.4

2.7
2.4
2.4

4.1

2.9
2.8
2.8

1.3
1.3
1.3

5.6

2.5
2.5
2.5

3.1
3.1
3.1

17.6

16.5
15.2
15.2

13.0

12.2
10.8
10.8

2.8
2.2
2.3

13.2

13.7
11.8
11.7

2.2
1.5
1.5

Seasonally adjusted at annual rates

1993

.III

3.8

2.7
1.8
1.8

2.0
1.9
1.9

5.1

3.9
3.5
3.5

1.4
1.5
1.5

8.3

7J
6.3
6.3

2.2
1.9
1.9

1.8

2.8
2.6
2.6

-1.1
-.8
-.9

6.1

3.6
3.4
3.4

2.6
2.7
2.7

5.9

8.0
4.3
4.2

8.3

11.4
7.0
7.0

2.2
1.3
1.3

6.5

12.2
6.1
6.2

1.5
.4
.4

IV

7.7

6.3
5.1
5.1

2.4
2.5
2.4

6.4

4.0
3.4
3.4

2.8
2.8
2.8

16.3

15.5
13.9
13.9

2.5
2.3
2.2

4.6

2.4
2.2
2.2

2.2
2.3
2.2

5.3

2.0
1.9
1.9

3.2
3.2
3.2

19.6

21.3
18.0
17.9

22.5

23.0
21.2
20.9

2.0
1.2
1.2

18.8

21.1
18.4
18.0

1.6
.6
.6

1994

I

6.1

3.3
3.2
3.2

3.1
3.2
3.2

6.0

4.7
4.3
4.3

1.9
2.0
2.0

9.9

8.8
82
8.1

1.9
1.5
1.5

4.1

3.8
3.8
3.8

.2

.3

.3

6.1

4.0
3.8
3.8

2.9
2.9
2.9

20.5

18.0
17.3
17.4

13.3

10.6
10.2
10.3

3.1
2.9
2.9

12.4

10.9
10.2
10.4

2.5
2.1
2.2

II

7.2

4.1
4.2
4.1

2.9
2.7
2.7

4.6

1.3
1.4
1.4

2.8
2.9
2.9

2.9

.4
-.6
-.4

4.1
3.7
3.7

3.7

2.2
2.2
2.2

1.5
1.5
1.5

5.5

1.1
1.4
1.3

3.3
3.4
3.4

31.1

25.2
27.8
27.5

10.8

8.6
8.1
8.2

27
2.6
2.6

11.2

9.2
8.6
8.7

2.7
2.5
2.5

III

6.2

4.0
3.6
3.6

3.0
2.8
2.7

6.3

3.1
2.9
2.9

3.6
3.5
3.5

7.9

5.8
4.5
4:5

,3.9
3.5
3.6

7.3

3.3
3.4
3.4

4.4
4.0
4.0

5.5

2.2
2.2
2.2

3.1
3.1
3.1

8.2

7.1
5.6
5.8

11.0

8.6
7.8
7.9

39
3.2
3.3

16.0

14.1
13.9
13.9

2.7
2.0
2.1

IV

6.0

4.5
3.6
3.7

2.6
2.5
2.5

6.3

4.6
4.0
4.1

2.3
2.3
2.3

17.3

18.4
16.6
16.7

.9

.7

.7

3.7

2.8
2.7
2.7

1.5
1.2
1.2

5.3

2.1
2.1
2.1

3.1
3.1
3.2

15.5

16.5
14.1
14.5

10.3

12.3
9.5
9.6

28
1.6
1.8

13.6

17.6
14.5
14.7

1.5
0
.4

Structures:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights ,

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Producers' durable
equipment:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts .

.. v • • •
Residential:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weignts ......

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weignts

Exports of goods and services:
Current dollars
ftiiflntHv inrieyps°\xuai iiuy iiiucAco.

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Pripp inriflypft*1 1 IUB II lUOAOdo

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Imports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Prirft inriftvAC1
rlll/O lilUoXoo.

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Government purchases:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Federal:

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
PiYftH 1QR7 wftinhtQriAOU lOO/ WOiyillO
Chain-type annual weights
Benchmark-years weights

National defense:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ...
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights ...
Benchmark-years weignts

1993

1.3

-1.4
-1.4
-1.4

2.8
2.8
2.8

13.4

18.0
13.7
13.7

.9
-.2
-.2

•10 ftT2.U

8.2
8.3
8.3

3.3
3.4
3.4

rt n
0.0

4.1
2.7
2.7

1.2
.5
.5

8.4

10.7
8.9
8.9

-.2
-.7
-.7

2.1

-.8
-.9
.̂9

3.1
2.9
2.9

1 0

-4.5
.̂6

-4.6

07O.i
3.5
3.5

-3.7

-6.8
-6.9
-6.9

3.7
3.4
3.4

1994

5.3

1.8
1.9
1.8

3.3
3.3
3.3

16.3

17.6
15.6
15.6

1.6
.7
.8

-to cI£.D

8.3
8.3
8.3

4.0
4.1
4.1

DCO.D

8.7
6.9
7.0

2.4
1.8
1.8

13.0

13.7
11.9
11.9

1.7
1.0
1.1

2.3

-.8
-.7
-.7

3.2
3.1
3.1

1 A— 1.0

-6.4
-5.0
-5.0

Afl-t.VJ

4.0
3.9

-3.5

-7.1
-6.5
-6.5

3.8
3.7
3.6

Seasonally adjusted at annual rates

1993

III

3.8

.5

.6

.6

3.3
3.2
3.2

7.6

16.2
8.4
8.5

.5
-.7
-.7

11 nlO.U

9.4
9.2
9.3

3.7
3.5
3.5

—fifi— o.o

-̂ .2
-6.3
-6.3

.4
-.3
-.3

1.4

7.4
4.9
4.8

-2.8
-3.3
-3.3

2.3

1.1
g
.3

2.1
2.1
2.0

on
—£..&

-3.0
-4.7
-4.6

oe
fc.P

2.7
2.5

-8.6

-9.2
-11.1
-11.0

3.0
3.2
3.0

IV

6.6

3.3
3.2
3.2

3.3
3.3
3.3

23.9

27.5
24.7
24.2

.7
-.5

on n&.U

28.2
28.4
28.4

2.9
2.8
2.8

on 7
CAJ.I

21.7
20.5
20.3

.6
,2
A

14.7

16.0
14.9
14.5

1.1
-.3
-.2

1.5

-.1
-.2
-.2

1.6
1.7
1.8

9R— £.0

-5.0
-4.6
-4.8

•f 7i.r
2.2
2.3

.1

-3.6
-3.0
-3.4

2.9
3.4
3.5

1994

I

-8.8

-11.8
-11.6
-11.7

3.2
3.2
3.2

21.2

18.6
19.3
19.4

2.1
1.7
1.8

1K7lO.f

10.0
10.2
10.1

4.5
4.8
4.8

V c
— O.O

-3.5
-6.6
-5.5

3.8
2.6
2.8

5.2

9.5
8.3
8.3

-2.7
-3.0
-2.9

.9

-4.9
-3.4
-3.4

4.3
4.6
4.6

1 ft— I.O

-10.3
-7.0
-7.0

4ft*r.C

5.8
5.7

-9.5

-16.0
-12.6
-12.6

3.5
4.0
3.9

II

22.8

20.6
20.4
20.4

2.0
2.1
2.1

7.3

6.1
4.8
4.9

3.1
2.6
2.7

0 7y./

7.0
6.9
6.9

2.7
2.8
2.8

1Q9!3.£

16.6
16.5
16.5

2.7
2.3
2.4

23.5

18.9
17.4
17.5

5.8
5.5
5.6

2.4

-1.2
-1.4
-1.4

4.9
4.1
4.1

o A— £.*f

-7.9
-8.0
-7.9

771,1
6.6
6.5

0

-4.1
-4.4
-4.3

6.7
5.3
5.1

III

6.3

1.6
1.6
1.6

4.6
4.5
4.5

19.6

18.1
18.6
18.5

1.7
1.0
1.1

o—.0

-6.0
-6.1
-6.1

6.3
6.1
6.1

•1C C
10.0

14.8
12.8
12.8

3.1
2.8
2.9

20.3

15.6
13.1
13.2

8.2
7.3
7.6

7.8

6.7
5.9
5.9

3.0
2.4
2.4

ft 7O./

10.9
9.1
9.1

q no.u
1.5
1.5

12.6

12.8
11.4
11.2

4.3
3.6
3.5

IV

15.3

9.0
9.2
9.2

5.5
5.4
5.4

13.0

20.2
16.3
16.6

-.7
-2.1
-1.8

n A
C.A

-2.6
-2.7
-2.7

5.5
5.3
5.3

14 ̂l*r.O

14.2
10.8
11.0

5.0
4.0
4.2

14.8

16.0
12.7
12.8

3.1
2.4
2.5

-2.1

-4.7
-6.0
-4.9

2.9
3.0
3.0

190— l£.g

-15.6
-16.2
-16.1

4 9O.£
3.5
3.5

-19.8

-22.5
-22.2
-22.2

2.6
2.6
2.7Digitized for FRASER 
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Table 8.1,—Percent Change From Preceding Period in Selected
Series—Continued

[Percent]

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States

[Dollars]

Nondefense:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights .....

State and local:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights .........
Chain-type annual weights ........
Benchmark-years weights

Addenda:
Final sales of domestic product:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights ..............

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .......

Gross domestic purchases:
Current dollars . .
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights ....
Chain-type annual weights
Benchmark-years weights

Final sales to domestic purchasers:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights ....
Chain-type annual weights
Benchmark-years weights .........

Gross national product:
Current dollars
Quantity indexes:

Fixed 1987 weights .
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Command-basis gross national
product:
Quantity index, fixed 1987 weights ...

Disposable personal income:
Current dollars
1987 dollars

1993

4.5

.7

.8

.8

3.7
3.7
3.7

4.2

1.7
1.6
1.6

2.5
2.5
2.5

5.2

2.9
2.3
2.3

3.0
2.8
2.8

5.9

3.9
3.2
3.2

2.8
2.6
2.6

5.7

3.7
3.0
3.0

2.8
2.6
2.6

5.3

3.1
2.5
2.5

3.0
2.8
2.8

3.3

4.1
1.5

1994

2.6

-2.0
-1.8
-1.8

4.5
4.6
4.6

4.7

2.1
2.0
2.0

2.7
2.6
2.6

5.6

3.3
2.9
2.9

2.7
2.7
2.7

6.7

4.8
4.1
4.1

2.6
2.6
2.6

6.1

4.1
3.5
3.5

2.7
2.6
2.6

5.8
3.5

Seasonally adjusted at annual rates

1993

III

12.6

12.0
10.6
10.8

1.1
1.7
1.5

5.2

3.7
3.5
3.5

1.8
1.7
1.7

4.1

3.2
2.1
2.2

2.0
2.0
1.9

4.7

4.0
3.0
3.0

1.6
1.6
1.6

5.0

4.5
3.4
3.4

1.6
1.6
1.6

4.2

3.0
2.1
2.1

2.0
1.9
1.9

3.4

1.9
.8

IV

-7.8

-7.8
-7.9
-7J

-2.0
-.2
-.4

4.1

2.9
2.7
2.7

1,5
1.4
1-4

8.P

6.4
5.5
5.4

2.5
2.5
2.4

7.2

5.8
4.7
4.7

2.4
2.4
2.4

7.5

6.0
5.1
5.0

2.4
2.4
2.4

7<0

5.6
4.4
4.4

2.4
2.5
2.4

5.6

6.7
4.3

1994

I

16.3

2.9
6.0
5.8

9.1
9.8
9.9

2.6

-1.4
-1.1
-1.2

3.9
3.8
3.8

5.1

2.2
2.2
2.2

3.2
3.2
3.2

7.0

5.0
4.7
4.7

2.5
2.5
2.6

6.1

3.9
3.7
3.7

2.5
2.5
2.6

6.2

3.4
3.2
3.2

3.1
3.2
3.2

4.0

4.7
3.4

II

-£,9

r-15.0
-14.8
-14.8

10.9
9.4
9.5

5.4

2.9
2.7
2.7

2.7
2.6
2.6

4.5

1.5
1.5
1.5

2.9
2.7
2.7

7.8

4.6
4.4
4.4

3.2
3.1
3.1

5.1

2.0
1.8
1.8

3.2
3.1
3.1

6.8

3.7
3.7
3.7

2.9
2.7
2.7

3.5

6.8
3.5

III

.8

6.8
4.5
4.7

-1.1
-2.7
-2.7

7.3

4.3
4.1
4.1

2.9
3.0
3.0

6.6

4.3
3.9
3.9

3.0
2.7
2.7

6.9

4.4
3.8
3.8

3.5
3.2
3.2

7.2

4.6
4.1
4.1

3.5
3.2
3.2

5.9

3.8
3.3
3.4

3.0
2.8
2.7

3.4

6.4
3.1

IV

2.8

.4
-2.3
-2.1

5.2
5.2
5.2

4.9

2.3
2.2
2.2

2.7
2.7
2.7

5.2

3.7
2.9
2.9

2.6
2.5
2.5

6.2

5.0
3.9
4.0

2.5
2.3
2.4

5.4

4.2
3.2
3.3

2.5
2.3
2.4

9.1
7.4

Current dollars;
Gross domestic

product....,
Gross national

product
Personal income .
nknncflhleUlofJUOCUJlO

personal
income

Personal
consumption
expenditures ...
Durable goods
Nondurable

goods
Services

Constant (1987)
dollars:

Gross domestic
product

Gross national
product

nieryvBoNoUlO|AsduUI0
personal
income

Personal
consumption
expenditures ...
Durable goods
Nondurable

goods
Services

Population (mid-
period,
thousands)

1993

24,559

24,576
20,810

18,153

16,951
2,083

5,185
9,683

19,879

19,901

14,341

13,391
1,897

4,176
7,318

258,290

1994

25,813

"°2l"847

19,002

:17,728
2,264

5,340
10,124

20,469

14,696

13,711
2,036

4,250
7,425

260,991

19

III

24,588

24,621
20,863

18,174

17,017
2,095

5,182
9,740

19,871

19,906

14,338

13,425
1,905

4,182
7,338

258,635

Seasons

93

IV

24,978

24,970
21,147

18,421

17,233
2,170

5,225
9,838

20,119

20,122

14,451

13,519
1,970

4,195
7,354

259,356

lly adjuste

I

25,288

25,285
21,369

18,588

17,443
2,216

5,265
9,961

20,235

20,242

14,535

13,640
2,007

4,224
7,409

259,997

d at annu

19<

II

25,669

25,640
21,717

18,853

17,598
2,227

5,300
10,071

20,390

20,376

14,625

13,651
2,004

4,237
7,410

260,627

al rates

)4

III

25,988

25,942
21,943

19,095

17,821
2,263

5,380
10,178

20,537

20,509

14,697

13,717
2,026

4,260
7,430

261,340

IV

26,302

22,356

19,468

18,049
2,349

5,416
10,284

20,713

14,924

13,836
2,108

4,279
7,449

262,000

NoiE.-Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987. For the alternative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967,1972,1977, 1982,1987,1992, and the most recent year.
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Table 8.3,—Auto Output
[Billions of dollars]

AUtO OUtDUt . .

Final sales
Personal consumption expenditures ..

New autos
Net purchases of used autos .......

Producers' durable equipment ... .......
New autos
Net purchases of used autos

Net exports
Exports
Imports

Government purchases
Change in business inventories of

new and used autos
New
Used

Addenda:
Domestic output of new autos l

Sales of imported new autos2

1993

144.5

142.2
139.3

93.4
45.9
38.8
683

-29.6
-37.7

14.5
52.2
1fl

2.2
1.9

3

112.6
65.1

1994

159.1

154.6
153.0
97.7
55.3
44.2
8?1

-37.9
-44.7

165
61.2
?n

4.5
4.1

5

131.9
68.4

Sec

19

III

137.5

142.0
140.5

92.3
48.2
38.8
69 0

-30.2
-39.2

13.7
52.8

1.9

-4.5
^4.5

1

103.9
68.7

isonally

93

IV

151.0

148.3
146.5
101.3

45.2
38.8
RR?

-29.5
-38.6

152
53.8
1.7

2.7
1.6
1 1

119.9
65.3

adjuste

I

162.7

164.2
154.7
100.1

54.6
43.4
78 R

-35.4
-35.8

167
52.5
2.0

-1.5
.3

-18

133.7
66.2

tfatan

19

II

153.4

150.1
149.6
99.1
50.5
43.9
791

-35.2
-45.4

163
61.7
2.1

3.3
1.3
20

126.6
69.3

nual ra

94

III

158.2
153.1
151.4
94.4
57.1
46.4
86.0

-39.6
-46.8

184
65.2
2.1

5.1
4.5

5

133.6
68.0

tes

IV

162.2

150.9
156.4
97.4
59.0
43.1
843

-41.2
-50.6

14.8
65.4
2.0

11.4
10.1
1 2

133.9
70.0

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers' durable equipment, and government purchases.

Table 8.5-—Truck Output
[Billions of dollars]

Truck output1 i
Final sales

Personal consumption expenditures .
Producers' durable equipment
Net exports

Exports .
Imports .....

Government purchases
Change in business inventories

1019
102.1

52.3
48.7
-5.5

58
11.2
65

-.2

1?7?

124.3
57.8
63.3
-4.7

66
11.3
7.9

2.9

995

101.4
50.8
48.8
-5.0

53
10.3
6.8

-1-9

110.8

112.5
57.3
54.7
-3.8

68
10.6
4.4

-1.7

1?43

122.7
58.9
62.2
-4.1

67
10.7
5.6

1.6

123.0

120.2
56.9
58.4
-4.6

67
11.3
9.6

2.8

127.9

121.8
54.5
63.6
-56

64
12.0
9.4

6.1

133.8

132.6
61.0
69.2
-4.7

66
11.3
7.1

1.1

Table 8,4,—Auto Output in Constant Dollars
[Billions of 1987 dollars]

Auto output
Final sales

Personal consumption expenditures ..
New autos
Net purchases of used autos ........

Producers' durable equipment
New autos
Net purchases of used autos

Net exports
Exports
Imports

Government purchases
Change in business inventories of

new and used autos
New
Used

Addenda:
Domestic output of new autos 1

Sales of imported new autos 2

1993

121.6

121.1
119.3
81.3
38.0
34.4
59.5

-25.1
-44.2

12.8
47.0

1.6

.5

.6
-.1

97.6
56.7

1994

130.6

127.3
125.3

82.4
42.9
38.8
69.1

-30.3
-38.4

14.3
52.7
1.7

3.3
2.9
.4

111.2
57.6

Seasonally adjusted at annual rates

1993

III

114.2

119.4
119.1
80.0
39.1
34.6
59.8

-25.2
-36.0

12.0
47.9

1.6

-5.2
-4.8
-.4

89.6
59.6

IV

127.2

125.2
123.2
87.2
36.0
34.6
58.7

-24.2
-44.0

13.3
47.3

1.4

2.0
1.5
.5

104.3
56.2

1994

I

135.1

138.3
129.8
85.6
44.2
38.0
67.4

-29.4
-31.0

14.6
45.6

1.6

-3.2
-1.7
-1.5

112.9
56.6

II

125.9

124.5
123.8
83.8
40.0
38.1
66.9

-28.8
-39.1

14.0
53.1
1.7

1.4
-.3
1.6

106.4
58.7

III

128.3

125,0
122.9
78.9
44.0
40.4
71.9

-31.5
-40.0

15.8
55.8
1.7

3.3
2.9

.4

111.6
56.8

IV

133.1

121.5
124.7
81.1
43.5
38.7
70.2

-31.6
-43.5

12.6
56.1
1.7

11.6
10.5
1.1

114.0
58.3

1, Consists of final sales and change in business inventories of new autos assembled In the United States.
2. Consists of personal consumption expenditures, producers' durable equipment, and government purchases.

Table 8.6.—Truck Output In Constant Dollars
[Billions of 1987 dollars]

Truck output !

Final sales
Personal consumption expenditures ..
Producers' durable equipment
Net exports

Exports
Imports

Government purchases
Change in business inventories

83.9
84.1
43.3
39.9
-4.5

4.7
9.2
5.4

-.1

100.9

98.7
45.9
50.3
-3.8

5.2
9.0
6.3

2.2

81.2

82.6
41.6
39.6
-4.1

4.3
8.4
5.5

-1.5

90.4

91.8
46.7
44.6
-3.1

5.5
8.6
3.6

-1.4

100.5

99.2
47.7
50.2
-3.3

5.4
8.7
4.5

1.3

97.5

95.4
45.3
46.2
-3.6

5.3
8.9
7.6

2.1

99.9

95.3
42.6
49.7
-4.4

5.0
9.4
7.3

4.6

105.9

105.0
47.8
55.2
-3.7

5.3
9.0
5.7

.9

1. Includes new trucks only. 1. Includes new trucks only.
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SELECTED SERIES: RECENT QUARTERS

REAL GROSS DOMESTIC PRODUCT1 GROSS DOMESTIC PURCHASES PRICE INDEX
(FIXED WEIGHTS)1

i. nil.ill

REAL GROSS DOMESTIC PURCHASES1 CORPORATE PROFITS WITH IVA AND CCAdja

REAL DISPOSABLE
PERSONAL INCOME1

i mil I

-10;

1. Percent change at annual rate 1rom preceding quarter; based on seasonally adjusted estimates,
Z Seasonally «$ju&e<i annual rM0j IVA is in r̂ojy ?a<«aflon a?f|tî Mntt and COM ̂  capital consumption adjustnienf .
3. Personal saving as percentage of disposable personal income; based on seasonally adjusted $

USiDepartrn^ntetCom^
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Selected Monthly Estimates
Table 1.—Personal Income

[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

Personal income
Wage and salary disbursements

Private industries
Commodity-producing industries

Manufacturing .
Distributive industries .
Service industries

Government

Other labor income
Proprietors' income with IVA and CCAdj

Farm . . . .... .. .. ... .. ...

Rental income of persons with CCAdj ..
Personal dividend income
Personal interest income
Transfer payments to persons

Old-age, survivors, disability, and health insurance benefits
Government unemployment insurance benefits
Other

Less: Personal contributions for social insurance
Addenda;

Total nonfarm income . .
Total farm income l

1993

5,375.1
3,080.8
2,497.0

773.8
588.4
701.9

1,021.4
583.8

3553
441.6
37.3

404.3
24.1

181.3
6379
915.4
444.4
33.9

437.1
261.3

53166
58.5

1994*

5,701.8
3,279.2
2676.5
818.2
6176
748.6

1,109.6
6027

381.1
473.1
39.2

433.9
27.7

194.3
6643
963.7
473.7
23.3

466.7
281.5

5639.9
62.0

19<

Nov.

5,482.8
3,146.0
2,558.6

790.8
6012
711.0

1,056.8
587.4

366.7
466.3
48.0

418.3
30.1

184.1
6273
928.8
450.7
32.0

446.1
266.4

5413.1
69.6

33

Dec.

5,516.7
3,160.8
2,572.1

794.9
6051
7142

1,063.0
588.6

369.6
476.5
53.9

422.7
31.4

184.3
6249
936.8
455.9
33.3

447.6
267.5

5441.1
' 75.7

Jan.

5,483.9
3,198.2
2,604.0

797.6
605.8
727.4

1,079.0
5942

371.4
461.3
43.1

418.2
-27.0
184.5
6279
943.2
461.3
29.1

452.9
275.7

5418.6
65.2

Feb.

5,576.0
3,206.7
2,610.5

802.6
6106
727.1

1,080.8
596.2

373.2
473.8
49.5

424.3
34.6

185.4
631 1
947.4
463.1
28.4

455.9
276.2

5504.3
'71.7

Mar.

5,607.5
3,220.1
2,623.2

805.4
611.9
731.4

1,086.3
596.9

375.0
477.9
48.8

429.0
38.4

187.1
6344
951.5
466.9
26.3

458.3
276.9

5 536.4
' 71.1

Apr.

56394
3,241.4
2,642.0

809.3
611.9
737.8

1,094.9
599.4

376.7
477.1
46.9

430.2
350

189.9
6420
955.9
469.5
25.3

461.1
278.5

5 570.1
69.3

May

5,665.4
3,263.4
2,659.1

810.7
612.0
743.6

1,104.7
604.3

378.4
471.0
38.8

432.1
34.6

191.8
6493
957.1
470.8
22.7

463.5
280.2

5604.0
61.4

19S

June

5,674.9
3,267.0
2,665.1

814.9
614.4
746.0

1,104.1
601.9

380.1
465.8
32.3

433 5
32.6

193.4
6569
960.0
471.8
22.4

465.7
280.9

5619.9
550

14

July

5,704.4
3,282.6
2,679.6

817.9
615.4
751.0

1,110.7
603.0

381.9
464.3
30.0

434.4
32.4

195.1
6651
964.9
474.4
21.7

468.8
282.0

5651.6
52.8

Aug.

5,730.6
3,289.0
2,684.7

820.8
618.4
752.3

1,111.6
604.3

383.7
467.1
29.6

437.6
32.6

197.0
6740
969.8
476.4
21.5

471.9
282.6

5678.1
52.4

Sept.

5,768.4
3,310.2
2,704.4

826.7
621.0
757.1

1,120.6
6058

385.5
469.4
30.0

439.4
32.7

198.8
683.6
972.3
478.8
20.9

472.5
284.1

5 715.5
52.9

Oct."

5,843.6
3,351.5
2,744.1

838.0
631.4
768.3

1,137.8
607.4

387.4
489.3
48.5

440.8
30.7

200.8
693.0
977.4
481.0
20.7

475.6
286.5

5772.0
71.6

Nov."

5,840.5
3,349.4
2,740.8

835.1
626.8
767.6

1,138.1
608.6

389.1
475.8
33.7

442.1
28.7

202.8
702.3
978.7
482.1
20.6

476.0
286.4

5783.5
57.0

Dec.*

5,887.4
3,371.2
2,760.6

839.8
631.9
773.8

1,146.9
610.6

390.9
484.8
39.7

445.1
26.6

204.4
711.5
985.9
487.9
20.2

477.8
288.0

5824.2
63.1

* Preliminary.
" Revised.
1. Equals farm proprietors' income, farm wages, farm other labor income, and agricultural net interest.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
CCadj Capital consumption adjustment
IVA Inventory valuation adjustment

Table 2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]

Personal Income .. ... ......

Less: Personal tax and nontax payments »....

Equslsi Disposable personal income

less: Personal outlays

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Interest paid by persons
PersonaitransTer payments to rest of world

E(ju3l$\ Personal savings

Addenda:
Disposable personal income:

total, billions of 1987 dollars1

Per capita:
Current dollars .
1 987 dollars

Population (thousands)

Personal consumption expenditures:
Total, billions of 1987 dollars

Durable goods
Nondurable goods .. . ..
Services .

Implicit price deflator, 1987-100

Personal saving as percentage of disposable personal
income2 ..

Personal income, current dollars

Disposable personal income:
Current dollars
1 987 dollars

Personal consumption expenditures:
Current dollars
1987 dollars

1993 1994*
1993

Nov. Dec.

1994

Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct." Nov." Dec.*

Billions of dollars, unless otherwise indicated

5,375.1

686.4

4,688.7

4,496.2

4,378.2
538.0

1,339.2
2,501.0

108.2
9.9

192.6

3,704.1

18,153
14,341

258,291

3,458.7
489.9

1,078.5
1,890.3

126.6

4.1

5,701.8

742.5

4,959.3

4,755.1

4,627.0
590.9

1,393.8
2,642.2

117.7
10.5

204.2

3,835.4

19,002
14,696

260,986

3,578.5
531.5

1,109.3
1,937.8

129.3

4.1

5,482.8

706.6

4,776.1

4,592.1

4,473.8
562.9

1,355.7
2,555.2

108.4
9.8

184.0

3,745.0

18,415
14,440

259,359

3,508.0
510.5

1,087.9
1,909.7

127.5

4.0

5,516.7

710.8

4,805.9

4,604.9

4,485.2
569.2

1,357.8
2,558.3

109.8
9.8

201.0

3,767.6

18,514
14,514

259,579

3,516.2
518.2

1,089.5
1,908.4

127.6

3.8

5,483.9

720.3

4,763.6

4,605.8

4,484.3
564.7

1,346.8
2,572.8

111.0
10.5

157.8

3,741.1

18,337
14,401

259,780

3,521.7
513.0

1,081.2
1,927.5

127.3

3.8

5,576.0

722.5

4,853.5

4,665.9

4,544.2
575.8

1,374.0
2,594.4

111.1
10.5

187.5

3,793.3

18,669
14,591

259,972

3,551.6
521.3

1,102.9
1,927.4

127.9

3.6

5,607.5

726.3

4,881.2

4,700.0

4,576.5
588.3

1,385.8
2,602.4

113.0
10.5

181.2

3,803.1

18,761
14,617

260,180

3,565.7
530.8

1,110.8
1,924.1

128.3

3.8

5,639.4

763.3

4,876.1

4,687.2

4,562.5
581.8

1,374.0
2,606.7

1142
10.5

188.9

3,790.9

18,725
14,558

260,404

3,547.0
524.9

1,100.4
1,921.7

128.6

4.0

5,6«5.4

737.3

4,928,1

4,711.3

4,585.4
576.7

1,380.5
2,628.2

115.4
10.5

216.8

3,822.9

18,909
14,668

260,626

3,557.0
518.6

1,104.3
1,934.1

128.9

4.1

5,674.9

738.7

4,936.3

4,738.8

4,611.5
582.5

1,389.8
2,639.2

116.8
10.5

197.4

3,820.9

18,924
14,648

260,852

3,569.5
523.0

1,108.1
1,938.3

129.2

4.2

5,704.4

742.0

4,962.4

4,752.0

4,624.3
576.8

1,398.7
2,648.9

117.4
10.3

210.4

3,826.0

19,006
14,654

261,090

3,565.3
516.7

1,109.5
1,939.1

129.7

4.0

5,730.6

743.2

4,987.3

4,800.0

4,670.3
6022

1,406.0
2,662.1

119.5
10.3

187.3

3,839.2

19,083
14,690

261,343

3,595.1
538.8

1,113.3
1,943.0

129.9

4.1

5,768.4

747.2

5,021.2

4,809.0

4,677.8
595.5

1,413.5
2,668.8

121.0
10.3

212.2

3,857.6

19,195
14,747

261,586

3,593.7
533.3

1,117.3
1,943.1

130.2

4.3

5,843.6

753.6

5,090.0

4,843.8

4,710.5
611.4

1,415.1
2,684.0

122.6
10.7

246.3

3,906.7

19,442
14,922

261,802

3,615.4
548.4

1,118.5
1,948.5

130.3

4.5

5,840.5

755.2

5,085.3

4,865.7

4,730.9
614.2

1,420.4
2,696.2

124.2
10.7

219.5

3,898.5

19,409
14,879

262,006

3,626.8
551.7

1,122.6
1,952.5

130.4

4.6

5,887.4

760.5

5,126.9

4,881.9

4,745.5
621.1

1,421.1
2,703.3

125.7
10.7

245.0

3,925.3

19,554
14,971

262,193

3,633.3
557.1

1,122.2
1,954.0

130.6

Percent change from preceding period

4.3

4.1
1.5

5.8
3.3

6.1

5.8
3.5

5.7
3.5

0.5

.5

.4

.5

.4

0.6

.6

.6

.3
2

-0.6

-.9
-.7

0
,2

1.7

1.9
1.4

1.3
.8

0.6

.6

.3

.7

.4

0.6

—.1
-.3

-.3
-.5

0.5

1.1
.8

.5

.3

0.2

2
-.1

.6

.3

0.5

.5
•1

.3
-.1

0.5

.5

.3

1,0
.8

0.7

.7

.5

.2
0

1.3

1.4
1.3

.7

.6

-0.1

-.1
-.2

.4

.3

0.8

.8

.7

.3

.2

0 Preliminary

1. Disposable personal income in 1987 dollars equals the current-dollar figure divided by the Implicit price deflator
for personal consumption expenditures.

2. Monthly estimates equal the centered 3-month moving average of personal saving as a percentage of the
centered 3-month moving average of disposable personal income.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Table 3.—U.S. International Transactions in Goods and Services

Exports of goods and services

Goods
Foods feeds and beverages
Industrial supplies and materials
Capital goods except automotive
Automotive vehicles, engines, and parts
Consumer goods (nonfood), except automotive .

Adjustments 1

Services
Travel
Passenger fares
Other transportation
Royalties and license fees ...
Other private services
Transfers under U.S. military agency sales contracts2

U.S. Government miscellaneous services

Imports of goods and services

Goods
Foods, feeds, and beverages
industrial supplies and materials
Capital goods, except automotive
Automotive vehicles engines and parts
Consumer goods (nonfood), except automotive ".

'Other 'goods ....
Adjustments 1 ...,....".

Services
Travel
Passenger fares . .
Other transportation
Royalties and license fees
Other private services .
Direct defense expenditures2

U.S. Government miscellaneous services

Memoranda:
Balance on goods .

Balance on goods and services

1QQ9

616,924

440,361
40,270

109 140
175915
47,028
51,425
24,385
-7805

176,563
54284
16,972
22,704
19922
50,992
10,828

861

657,308

536458
27,610

138644
134,253
91788

122,657
17713
3795

120,850
39007
10608
23 460
4,987

26,625
13,862
2,301

-96 097
55,713

-40384

HQQO

641,677

456,866
40628

111814
181 696
52,404
54,656
23,893
-8224

184,811
57621
16,550
23,151
20398
54,870
11,413

808

717,402

589,441
27,867

145 606
152,365
102420
134,015
18386
8783

127,961
40564
11416
24502
4,840

32,119
12,176
2,344

-132575
56850

-75 725

19

Nov.

54,465

39,364
3476
9615

15491
4,679
4,870
1,953
-719

15,100
4595
1,285
1,924
1698
4,740

801
57

61,997

50886
2,328

12276
13,308
8856

11,526
1686

905

11,112
3566

972
2091

446
2,905

954
178

-11521
3988

-7533

33

Dec.

56.728

40,953
3665
9630

16894
4,529
4,715
2,224
-705

15,774
5066
1,410
1,996
1697
4,762

784
60

61,253

50,068
2,339

11495
13,888
8728

11,281
1710

629

11,185
3690

992
2039

448
2,889

946
181

-9115
4589

-4526

Jan.

53,625

38,533
3,346
8974

16022
4,417
4,500
1,988
-714

15,092
4567
1,311
1,901
1763
4,678

802
70

61,455

50,501
2,440

11653
14,121
8683

11,603
1598

404

10,953
3591

955
1 952

450
2,861

938
207

-11968
4138

-7830

Feb.

52,866

37,425
3,163
8721

15318
4,417
4,468
2,020
-381

15,440
4671
1,373
1,864
1780
4,867

816
70

62,460

50,968
2,364

11932
14,028
8787

11,502
1566

789

11,492
3720
1006
1980

713
2,926

932
216

-13542
3,948

-9594

Mar.

58,386

42,065
3405

10604
17309
4,760
4,882
1849
-743

16,322
5162
1,505
2,107
1790
4,851

841
67

65,285

53,511
2,543

12659
14,467
9549

11,335
1837
1 120

11,774
3930
1069
2159

*444
3,025

926
221

-11446
4548

-6899

Apr.

55,977

40,378
3087
9625

16747
4,721
4,659
2250
-711

15599
4718
1,382
2,001
1795
4,745

908
50

64,559

53,717
2,492

12771
14,727
9491

11,845
1808

582

10,842
3344
1009
2080

'434
2,866

890
219

-13339
4757

-8582

May

56,257

40,276
3,268
9914

16,555
4,543
4,804
2,018
-828

15,982
4835
1,407
2,017
1816
4,919

940
48

65,477

54,548
2,531

13155
14,883
9481

12,136
1 801

560

10,929
3423
1039
2096

436
2,840

877
220

-14,272
5052

-9220

19<

June

58,333

42,028
3,088
9,820

17,727
4,723
5,114
2,340
-783

16,305
5 036
M89
2,030
1,847
4,890

964
49

67,178

56048
2,593

14007
15,129
10153
12,138
1 820

209

11,130
3376
1029
2175

481
2,980

868
221

-14020
5,175

-8845

)4

July

56,297

40,128
3052

10254
16,284
4,275
4,859
2,261
-857

16,169
4901
1,404
1,996
1,930
4,895

980
63

67,250

56,083
2,624

14,375
15,195
9911

12,023
1701

254

11,167
3462
1024
2190

516
2,886

867
222

-15955
5,002

-10953

Aug.

60,292

44,121
3,676

10739
17,656
5,204
5,310
2,517
-980

16,171
4765
1,382
2,125
1954
4,886

992
67

69,352

58,222
2,699

14,687
15,304
11057
12,479

1632
364

11,130
3378
1,012
2271

491
2,891

864
222

-14101
5,041

-9060

Sept.

60063

43,596
3,698

10320
17,830
5,036
5,186
2,346
-820

16,467
4977
1,441
2,084
1,960
4,937

998
69

69,417

58,029
2™

14305
16,470
9870

12,630
1815

225

11,388
3611
1,075
2211

499
2,906

863
223

-14433
5,079

-9354

Oct7

59,847

43,380
3,925

10604
16,893
5,030
5,409
2,474
-955

16,467
5040
1,437
2,100
1,960
4,871
1,000

59

69944

58,431
2,675

13950
16,582
10,230
12,787

1926
281

11,513
3716
1,105
2248

507
2,873

853
209

-15051
4,954

-10097

Nov.*

61,159

44,535
3,998

10720
18030
4,929
5,475
2,152
-770

16,625
5058
1,454
2,159
1,955
4,922
1,016

61

71,690

60,097
2,636

14,561
16,986
10,755
12,953
1935

271

11,594
3771
1,138
2,246

513
2,870

845
210

-15562
5,031

-10531

Dec.

..............

p Preliminary.
r Revised.
1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and

definitions used to prepare BEA's international and national accounts.
2. Contains goods that cannot be separately identified.
Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census
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Personal Income by State and Region,
Third Quarter 1994

This article was
written by Howard
L. Friedenberg and
Duke D. Iran. The
estimates of State
personal income
were prepared by
the Regional
Economic
Measurement
Division.

INCOME in the Nation increased
1.3 percent in the third quarter of 1994 af-

ter increasing 1.9 percent in the second,,1 The
second-quarter increase had been partly due to a
rebound from the effects on personal income of
the Northridge, California, earthquake in January
1994-2

1. In this article, percent changes are at quarterly—not at annual—rates.

2. Most of the effects of the earthquake on personal income were em-
bedded in the source data that were used to make the estimates; where they
were not, BEA made adjustments to account for the effects. See "Personal
Income by State and Region, Second Quarter 1994>" SURVEY OF CURRENT

.BUSINESS 74 (October 1994): 42-46.

In the third quarter, the i.3-percent increase
in personal income exceeded the 0.8-percent
increase in U.S. prices (as measured by the fixed-
weighted price index for personal consumption
expenditures). By State, the increase in personal
income exceeded the increase in U.S. prices in 40
States.

The remainder of this article focuses on the
States with the fastest and slowest growth in per-
sonal income. Tables i and 2 at the end of the
article contain the quarterly estimates of total and

UNITED STATES 1.3%

Fastest growing States

Slowest growing States

D All other States

US, Department of Commerce, Bureau of Economic Analysis

Digitized for FRASER 
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nonfarm State personal income, beginning with
the first quarter of 1991.

Fastest growing States

In six States, increases in personal income were
at least 0.5 percentage point more than the U.S.
average (table A and chart i).

In Nevada and Florida, increases in dividend,
interest, and rental income were the largest in
the Nation.3 The increases may have partly
reflected recent above-average increases in the
number of retirement-age residents, who derive
a substantially larger share of their income from
dividends, interest, and rent than do working-
age residents.4 In addition, in Nevada, payrolls
increased at above-average rates in durables man-
ufacturing, in the transportation-public utilities
group, in wholesale trade, and in government. In
Florida, payrolls increased at above-average rates
in construction and in most private service-type
industries.5

In Utah, Michigan, Arizona, and Oregon, in-
creases in payrolls were above average in durables
manufacturing, in services, and in government.
In addition, in Utah, Michigan, and Oregon,
increases in payrolls were above average in non-
durables manufacturing, in construction, and in
the transportation-public utilities group.

3. In Florida, dividend, interest, and rental income accounts for about
one-fourth of total personal income, and in Nevada, as in the Nation, it
accounts for about one-sixth,,

4. From 1990 to 1993, the number of retirement-age residents increased
at average annual rates of 6.3 percent in Nevada and 2.3 percent in Florida,
compared with 1.7 percent in the Nation.

5. Private service-type industries consist of the transportation-public util-
ities group, wholesale trade, retail trade, the finance-insurance-real estate
group, and services.

Revisions to State Personal Income
for the First and Second Quarters of 1994

The estimates of personal income for Michigan for
the first and second quarters of 1994 have been re-
vised up $3.0 billion to reflect the effects of changes to
Michigan's property tax law that took effect in 1994.
The national totals of the State estimates have been
increased by the same amount. As noted in the Novem-
ber 1994 SURVEY OF CURRENT BUSINESS, the changes
to Michigan's property tax law reduced local property
taxes and increased a variety of State taxes. Prop-
erty taxes, which are treated as an expense in the
proprietors' income and rental income components
of personal income, are recorded on an accrual, not
on a payments, basis, so the effects of the changes
should have been recorded beginning with the first
quarter of 1994. The revisions raised rental income
of persons by $2.5 billion and proprietors' income by
$0.5 billion.

i. See "Corrections To Be Made to the Estimates of Property Tax
Receipts," SURVEY OF CURRENT BUSINESS 74 (November 1994): 10.

Slowest growing States

In 10 States, changes in personal income were
at least 0.5 percentage point less than the U.S.
average.

In five Plains States—North Dakota, South
Dakota, Nebraska, Iowa, and Kansas—personal
income declined or changed little, mainly reflect-
ing declines in Federal subsidy payments for corn
and wheat from high levels in the second quar-
ter,6 In addition, in nearly all of these States,
payrolls either declined or increased at below-

6. Most of these payments are typically made in the first and second
quarters of the year.

Table A.—Percent Change in Selected Components of Personal Income for Selected States and the United States, 1994:11-1994:111

Rank

1
2
3
4
5
6

41
42
43
44
45
46
47
48
49
50

Fastest growing States:
Nevada
Florida
Utah
Michigan
Arizona
Oreaon

United States

Slowest growing States:
Tennessee
Idaho
Montana
Wyoming
Oklahoma
Kansas
Iowa ...
Nebraska
South Dakota
North Dakota

Personal income

Total

2.2
2.2
2.1
2.0
1.8
1.8

1.3

.8

.8

.7

.7

.6

.3
0
-.3

-1.4
-2.9

Nonfarm

2.2
2.1
2.3
2.1
2.0
2.1

1.5

1.0
1.5
1.9
1.6
1.0
1.4
1.2
2.3
1.6
1.4

Dividends,
interest,
and rent

5.1
4.3
2.4
2.9
2.4
3.1

3.3

3.2
2.7
2.0
4.0
2.1
2.8
2.3
2.5
2.3
2.3

Wage and salary disbursements (payrolls)

Total

1.6
1.5
2.5
2.2
2.0
2.1

1.1

.4
1.2
2.2

.9

.5

.8

.9
2.6
1.4
1.3

Durables
manufac-

turing

2.5
.4

3.6
4.2
3.0
2.7

.9

-3.5
12

8
.5

-2.2
-1.5

1.0
5.6
2.4
3.8

Nondura-
bles

manufac-
turing

0.8
.4

1.1
2.3
-.1

.9

.8

.1

.6
5.5

-5.7
-6.7
-.8
0

-1.0
2.0
5.5

Con-
struction

2.6
3.0
6.1
4.1
1.8
6.4

2.6

1.9
4.5
4.9

-1.1
8.1
6.9
-.9
1.4
1.8
-.7

Transpor-
tation

and pub-
lic utilities

2.3
1.1
3.8
1.7
1.1
2.9

1.6

3.1
1.1
2.1

.7

.7
2.6
1.4
3.0
2.9
2.0

Wholesale
trade

1.3
1.0
1.7
.3

2.0
2.3

.9

1.3
1J2
1.0
.4

-.1
-.6

.6
4.8

.4

.3

Retail
trade

1.6
2.2
3.0
1.6
2.0
1.5

1.8

2.3
2.3
3.0
4.1
3.3
1.5
1.9
2.4
2.6
2.3

Finance,
insur-

ance, and
real

estate

-0.2
.5

1.2
0

.6

.2

-.1

.2
1.2
-.1
-.6

.1
-.4

.2
-.5
-.3

.8

Services

1.1
2.5
2.6
1.9
1.7
2.2

1.6

1.1
1.2
1.0
.4

2.2
1.4
1.3
2.7
1.1
1.4

Govern-
ment

2.8
.2

1.0
.8

3.0
1.2

.4

3
.9

3.8
1.0
-.4

=4
.6

3.4
.7
.2
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average rates in construction, in wholesale trade,
and in services.

In three Rocky Mountain States—Montana,
Wyoming, and Idaho—and in Oklahoma and
Tennessee, durables manufacturing payrolls ei-
ther declined or increased at below-average rates.
In addition, in nearly all of these States, pay-

rolls either declined or increased at below-average
rates in nondurables manufacturing and in serv-
ices. In Montana, Wyoming, and Idaho, per-
sonal income growth was substantially slowed by
declines in Federal farm subsidy payments.

Tables i and 2 follow. Ei

Data Availability

Quarterly estimates for the years 1969-90 are avail-
able from the Regional Economic Information System,
Regional Economic Measurement Division, BE-SS, Bu-
reau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230, or call (202) 606-53600
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Table L—Total Personal Income, States and Regions
[Millions of dollars, seasonally adjusted at annual rates]

State and region

United States

New England
Connecticut
Maine ...
Massachusetts
New Hampshire
Rhode Island
Vermont

Mideast ....
Delaware
District of Columbia
Maryland
New Jersey
New York
Pennsylvania

Great Lakes
Illinois ...
Indiana .
Michigan
Ohio .....
Wisconsin

Plains .
Iowa
Kansas .
Minnesota
Missouri
Nebraska
North Dakota
South Dakota

Southeast
Alabama
Arkansas
Florida ..
Georgia
Kentucky
Louisiana
Mississippi
North Carolina
South Carolina
Tennessee
Virginia .
West Virginia

Southwest
Arizona
New Mexico
Oklahoma
Texas ...

Rocky Mountain
Colorado
Idaho . ..
Montana
Utah
Wyoming

Far West
Alaska
California ..
Hawaii
Nevada
Oregon
Washington

New England
Middle Atlantic
East North Central .....
West North Central
South Atlantic
East South Central
West South Central
Mountain
Pacific

1991

I

4,775,991

294,447
84,223
21,348

136,226
23,124
19,530
9,995

968,745
13,727
15,299

108,595
190,079
408,813
232,233

784,850
234,426
95,484

172,568
194,777
87,594

317,439
47,664
44,411
83,969
92,445
28,296
9,406

11,247

1,013,669
62,971
33,953

252,259
114,890
56,012
62,968
33,742

110,797
54,567
80,243

125,203
26,062

429,784
62,006
22,565
48,719

296,494

126,867
65,019
15,943
12,266
25,421
8,218

840,191
12,071

628,045
24,117
26,232
50,916
98,811

II

4,819,787

295,634
85,046
21,306

136,603
23,162
19,442
10,074

976,707
13,717
15,467

109,044
191,613
413,239
233,627

790,211
236,703
96,070

174,374
194,774
88,291

320,977
47,567
45,354
84,912
92,742
28,987
9,746

;11,668

1,022,878
63,369
34,155

254,215
116,363
56,892
63,519
34,054

112,634
54,723
81,009

125,741
26,204

435,804
62,609
22,840
49,423

300,932

129,373
66,158
16,389
12,568
25,908
8,348

848,204
12,174

633,473
24,282
26,561
51,531

100,182

III

4,849,931

295,317
84,923
21,405

136,229
23,150
19,477
10,133

980,432
13,827
15,521

109,265
192,843

,414,122
234,854

797,855
238,293
96,951

175,729
197,749
89,133

320,304
47,292
45,083
85,458
93,290
28,543
9,396

11,243

1,031,663
64,063
34,139

255,447
117,355
57,855
64,095
34,236

114,715
55,155
81,872

126,277
26,453

438,896
62,813
22,955
49,405

303,722

130,151
66,663
16,401
12,519
26,185
8,382

855,312
12,350

637,658
24,672
26,931
52,091

101,610

IV

4,917,364

298,544
85960
21,626

137,634
23,437
19,641
10,245

991,713
14,055
15,737

110,484
194,831
418,729
237,877

809,353
241,210
98,899

178,304
200,407
90,534

329,328
48,334
47,054
87,131
94,954
28,973
10,958
11,923

1,044,606
64,829
34,858

257,600
118,956
58,702
65,192
34,939

115,636
55,864
83,512

127,695
26,822

447,169
63,686
23,358
50,827

309,298

134,239
68305
17,076
13,659
26,636
8,563

862,412
12,524

640410
25,084
27,298
53,138

103,958

1992

I

5,012,145

302,122
86,712
22002

139,432
23,722
19,805
10,449

1,009,427
14,178
16,251

111,600
198,759
426,693
241,946

824,059
246,259
100,975
180,270
203,895
92,660

336,244
50,464
47,181
89,367
96,459
30,348
10,391
12,034

1,067,403
66,505
36,496

261,522
121,499
60,152
66,591
36,040

118,469
56,830
85,844

130,032
27,423

457,280
65,172
23,902
51,473

316,733

134,908
68,995
17,137
12,960
27,262
8,554

880,702
12,782

653,864
25,873
28,109
53,934

106,141

II

5,082,874

305,149
87,941
22,288

140,268
23,966
20,027
10,659

1,020,466
14,427
16,406

112,752
201,461
430,612
244,809

838889
250,231
102,954
184,675
206,740
94,288

338,668
50,188
47,769
90,048
97,525
30,460
10,612
12,066

1,083,626
67,382
37,135

265,125
123,713
61,073
67,548
36,447

120,264
57,648
87,561

131,965
27,764

465,200
66,220
24,295
52,288

322,397

137,537
70,436
17,501
13,242
27,663
8,695

893,339
12,925

662,941
26,164
28,646
54,793

107,872

III1

5,127,992

307,545
89,098
22,553

140,683
24,150
20,264
10,798

1,032,607
14,644
16,655

114,439
204,223
435,453
247,193

847,231
253,212
104,441
185,512
208,403
95,663

341,915
50,689
47,870
91,684
98,355
30,551
10,589
12,178

1,084,902
68,619
37,083

255,442
125,420
61,871
67,438
36,723

122,653
58529
88,766

134,110
28,249

471,381
67,159
24,728
52,936

326,558

139,796
71,639
17,830
13,299
28,264
8,763

902,615
13,136

669522
24,586
29,374
56,125

109,872

IV

5,317,236

318,414
92,420
22,998

145,930
25,079
20,927
11,061

1,071,692
15,067
16,965

117,509
211,922

, 455,717
254,512

876,296
262,051
107,718

.192,204
215,199
99,123

356409
52,471
50,543
95,517

101,426
31,739
11,845
12,868

1,134,495
70,509
38,536

279,582
129,833
63,695
69,747
37,765

126,136
60,039
92,042

137,703
28,906

488,490
69,456
25,273
54,529

339,231

145,300
74,098
18,633
14,376
29,124
9,068

926,141
13,455

682,946
27,024
30,711
57,609

114,395

1993

1

5,239,451

310,790
OQ one
09,OaO
22,801

142,731
24,321
20,614
10,927

1,038,870
14,935
16,982

116,421
205,437
435,220
249,875

867,308
259,254
107,287
189,904
213,056
97,807

352,779
52,881
49,460
94,048

100,802
32,019
10,651
12,919

1,127,421
70,191
38,314

275,709
128,691
62,659
70,050
38,129

126,167
59,987
91,368

137,318
28,838

485,647
69,060
25,679
53,998

336,910

145,621
74,396
18,663
14,219
29,205
9,137

911,015
13,570

670,483
27,152
30,636
57,738

111,436

II

5,348,392

318,469
91,619
23,176

146,626
24,815
21,094
11,138

1,069,695
15,254
17,142

118,499
211,087
452,253
255,459

882,369
262,946
108,955
194,399
216,662
99,407

354,716
51,433
50,324
94,929

102,512
31,834
10,921
12,763

1,150,821
71,206
38,708

282,490
132,731
64,011
71,170
38,509

129,079
61,033
93,072

139,428
29,383

495,959
70,950
26,172
54,830

344,008

148,718
76,026
19,130
14,521
29605
9,235

927,644
13,752

682,488
27,446
31,328
58,575

114,055

III2

5,381,287

323,148
92,485
23,452

149,144
25,261
21,481
11,325

1,078,163
15,295
17,361

119,362
212,387
455,758
258,000

888,056
264,005
109,682
195,725
218,599
100,045

346,145
49,026
49,354
93,600

100,950
30,887
10,056
12,272

1,162,732
71,962
38,435

286,296
133,730
64,600
71,572
38,942

130,727
61,737
94,525

140,701
29,506

499,501
72,028
26,601
55,025

345,848

149,978
76,981
19,225
14,274
30,225
9,273

933,564
13,800

686,299
27,453
31,851
59,205

114,956

IV,,

5,469,226

325,141
93,000
23,653

150,090
25,392
21,625
11,381

1,087,416
15,398
17,550

120,755
213,577
459,785
260,352

903,451
268,157
111,937
198,719
222,455
102,183

364984
52*916
52,043
97,189

105,212
32,276
11,861
13,487

1,179,124
73,121
39,646

288,691
136,176
65,680
72,215
39,895

133,185
62,185
96,610

141,879
29,841

509,990
73,230
27,154
56,337

353,269

154,727
78,919
20,096
15,453
30,804
9,455

944,393
14,019

692,739
27,505
32,557
60,330

117,242

1994

jr3

5,543,216

331,164
95,337
24,008

152,404
26,018
21,862
11,535

1,100,945
15,924
17,755

122,798
215,719
465,815
262,933

925,578
272,669
113,787
208,621
226,680
103,822

369,089
54,136
51,739
99,288

106,336
32,607
11,230
13,753

1,202,806
74,310
40,487

292,811
138,960
66,412
75,457
41,356

136,771
63,524
98,078

144,074
30,567

518,582
75,269
27,793
56,652

358,868

157,046
79,988
20,353
15,251
31,719
9,735

938,007
14,346

682,361
28,122
33,771
61,656

117,751

llr

5,647,465

335,006
94,791
24,434

155,395
26,481
22,185
11,721

1,118,840
16,012
18,021

124,273
219,790
473,796
266,948

936,586
276,902
115,410
209,514
229,775
104,986

374,096
54,456
52,830

100,125
108,225
33,437
11,438
13,586

1,223,747
75,397
40,874

300,832
141,879
68,320
74,823
41,577

137,937
64,318
99,613

147,071
31,107

525,487
76,759
28,100
57,514

363,113

160,146
81,583
20,897
15,433
32,358
9,875

973,556
14,450

712,549
28,122
34,866
62,752

120,816

III*

5,722,127

339,583
96,118
24,711

157,422
26,901
22,518
11,913

1,133,795
16,204
18,202

125,624
223,152
480,035
270,578

949,698
280,308
116,659
213,685
232,439
106,607

376,222
54,455
53,005

101,015
109,923
33,321
11,108
13,393

1,242,322
76,102
41,483

307,356
144,060
69,368
76,123
41,974

139,879
65,049

100,442
148,926
31,560

532,617
78,158
28,542
57,847

368,070

162,437
82,853
21,056
15,544
33,043
9,941

14',593
719,928
28,522
35,622
63,894

122,893

Percent change

1994:11-
1994:111

1.3

1.4
1.4
1.1
1.3
1.6
1.5
1.6

1.3
1.2
1.0
1.1
1.5
1.3
1.4

1.4
1.2
1.1
2.0
1.2
1.5

.6
0
.3
.9

1.6
-.3

-2.9
-1.4

1.5
.9

1.5
2.2
1.5
1.5
1.7
1.0
1.4
1.1
.8

1.3
1.5

1.4
1.8
1.6
.6

1.4

1.4
1.6
.6
.7

2.1
.7

1.2
1.0
1.0
1.4
2.2
1.8
1.7

1993:111-
1994:111

6.3

5.1
3.9
5.4
5.6
6.5
4.8
5.2

5.2
5.9
4.8
5.2
5.1
5.3
4.9

6.9
6.2
6.4
9.2
6.3
6.6

8.7
11.1
7.4
7.9
8.9
7.9

10.5
9.1

6.8
5.6
7.9
7.4
7.7
7.4
6.4
7.8
7.0
5.4
6.3
5.8
7.0

6.6
8.5
7.3
5.1
6.4

8.3
7.6
9.5
8.9
9.3
7J2

5.6
5.7
4.9
3.9

11.8
7.9
6.9

Census Divisions

294,447
831,125
784,850
317,439
821,399
232,968
442,135
237,670
813,959

295,634
838,479
790,211
320,977
828,108
235,323
448,030
241,383
821,643

295,317
841,819
797,855
320,304
834,017
238,026
451,361
242,850
828,381

298,544
851,437
809,353
329,328
842,849
241,983
460,175
248,581
835,114

302,122
867,398
824,059
336,244
857,604
248,541
471,293
252,091
852,593

305,149
876,881
838,889
338,668
870,064
252,463
479,369
256,697
864,694

307,545
886,869
847,231
341,915
870,142
255,978
484,014
261,057
873,240

318,414
922,151
876,296
356,409
911,741
264,012
502,044
270,740
895,430

310,790
890,532
867,308
352,779
905,048
262,346
499,272
270,996
880,379

318,469
918,800
882,369
354,716
925,040
266,798
508,715
277,168
896,316

323,148
926,145
888,056
346,145
934,716
270028
510,880
280,458
901,712

325,141
933,714
903,451
364,984
945,659
275,307
521,467
287,668
911,836

331,164
944,467
925,578
369,089
963,184
280,156
531,463
293,879
904,236

335,006
960,535
936,586
374,096
981,449
284,907
536,324
299,872
938,690

339,583
973,765
949,698
376,222
996,860
287,886
543522
304,760
949,830

1.4
1.4
1.4
.6

1.6
1.0
1.3
1.6
1.2

5.1
5.1
6.9
8.7
6.6
6.6
6.4
8.7
5.3

" Revised. 3. The first-quarter 1994 estimates of personal Income reflect the losses resulting from damage caused by the
p Preliminary. Northridge Earthquake in California.
1. The third-quarter 1992 estimates of personal income reflect the losses resulting from damage caused by Hurri- NOTE.— The personal income level shown for the United States is derived as the sum of the State estimates;

cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii. it differs from the national income and product accounts (NIPA) estimate of personal income because, by definition,
2. The third-quarter 1993 estimates of personal income reflect the losses resulting from damage caused by floods it omits the earnings of Federal civilian and military personnel stationed abroad and of U.S. residents employed

in Illinois, Iowa, Kansas, Minnesota, Missouri, Nebraska, North Dakota, South Dakota, and Wisconsin and by drought abroad temporarily by private U.S. firms. It can also differ from the NIPA estimate because of different data sources
in Georgia, North Carolina, South Carolina, and Virginia. and revision schedules.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



34 • January1995 SURVEY OF CURRENT BUSINESS

Table 2.—Nonfarm Personal income, States and Regions
[Millions of dollars, seasonally adjusted at annual rates]

State and region

United States

New England
Connecticut ...
Maine ........
Massachusetts
New Hampshire
Rhode Island
Vermont

Mideast. «...
Delaware
District of Columbia
Maryland
New Jersey
New York ....
Pennsylvania

Great Lakes
Illinois
Indiana ....
Michigan
Ohio ......
Wisconsin

Plains
Iowa
Kansas
Minnesota
Missouri
Nebraska
North Dakota
South Dakota

Southeast .....
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Mississippi
North Carolina
South Carolina
Tennessee
Virginia
West Virginia

Southwest
Arizona
New Mexico
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West
Alaska
California
Hawaii
Nevada
Oregon
Washington

New England
Middle Atlantic
East North Central
West North Central
South Atlantic
East South Central
West South Central
Mountain
Pacific

1991

I

4,730,329

293,650
83,990
21,188

136,000
23,078
19,490
9,903

966,598
13,582
15,299

108,235
189,831
408,072
231,580

780,842
233,449
95,137

171,820
193,873
86,562

308,502
45,480
43,558
82,509
91,870
25,921
9,110

10,055

999,909
61,574
32,543

249,352
113,356
54,920
62,323
33,096

108,310
54,153
79,746

124,539
25,997

424,739
61,242
22,133
47,999

293,365

124,560
64,302
15,124
11,923
25,208
6,002

831,528
12,065

621,648
23,899
26,133
50,164
97,619

II

4,768,617

294,777
84,798
21,134

136,358
23,112
19,399
9,976

974,370
13,553
15,467

108,635
191,342
412,452
232,921

786,232
235,725
95,821

173,575
193,840
87,271

310,831
45,838
43,902
83,478
92,202
26,083
9,177

10,150

1,008,069
61,992
32,850

250,901
114,615
55,757
62,963
33,408

109,659
54,268
80,520

125,006
26,131

429,743
61,684
22,325
48,424

297,309

126,211
65,165
15,356
12,005
25,638
8,047

838,384
12,168

626,412
24,065
26,449
50,639
98,651

III

4,813,327

294,584
84,716
21,258

136,012
23,108
19,443
10,047

978,454
13,693
15,521

108,921
192,605
413,454
234,259

795,677
238,065
97,015

175,170
197,079
88,347

314,677
46,341
44,611
84,521
93,008
26,565
9,301

10,329

1,019,606
62,838
33,380

252,565
115,821
56,839
63,808
33,880

112,113
54,797
81,497

125,675
26,393

435,148
62,055
22,594
48,969

301,529

128,132
66,008
15,671
12,274
25,992
8,188

847,050
12,344

631,519
24,460
26,843
51,387

100,497

IV

4,872,091

297,847
85,767
21,476

137,433
23,396
19,608
10,167

989,779
13,925
15,737

110,154
194,611
418,080
237,273

806,440
240,675
98,765

177,678
199,726
89,596

318,587
46,853
45,116
85,642
94,141
26,913
9,420

10,501

1,032,978
63,786
34,055

254,862
117,483
57,713
64,855
34,425

113,396
55,490
83,039

127,113
26,760

442,105
63,023
22,939
49,742

306,401

130,453
67,205
16,007
12,528
26,392
8,322

853902
12,514

634,679
24,872
27,208
52,274

102,355

1992

1

4,957,818

301,212
86,474
21,808

139,208
23,672
19,766
10,285

1,006,792
14,034
16,251

111,193
198,514
425,854
240,947

817,846
244,246
100,080
179,494
202,503
91,523

324,434
47,744
45,827
87,568
95,552
27,445
9,586

1.0,7.11

1,051,727
65,366
34,751

257,962
119,812
58,763
65,882
35,109

115,785
56,431
85,147

129,381
27,337

452,133
64,467
23,434
50,516

313,717

132,799
68,383
16328
12,749
26,990
8,349

870,875
12,778

646,652
25,639
28,045
53,144

104,617

II

5,033,191

304,266
87,714
22,094

140,046
23,918
19,991
10,503

1,017,993
14,306
16,406

112,386
201,201
429,844
243,851

833,881
248,736
102,314
183,909
205,614
93,308

329,211
48,507
46,440
88,797
96,676
28,153
9,721

10,918

1,069,148
6&19
35,416

262,195
121,917
59,903
66,733
35,575

117,932
57,280
86,872

131,330
27,677

459,621
65,585
23,831
51,351

318,854

135,291
69,812
16,710
12,920
27,384
8,466

883,781
12,920

655,948
25,927
28,575
54,031

106,379

III1

5,084,815

306,612
88,855
22,337

140,456
24,099
20,225
10,639

1,030,125
14,510
16,655

114,058
203,976
434,703
246,224

843,037
252,099
103,956
184,890
207,345
94,746

333,904
49,160
46,835
90,587
97,679
28,592
9,929

11,122

1,073,214
67,579
35,773

254,008
123,879
60,631
67,050
36,115

120,148
58,210
88,177

133,480
28,166

467,143
66,532
24,313
52,119

324,179

137,884
71,119
17,039
13,149
28,011
8,567

892,896
13,131

662,209
24,427
29,309
55,379

108,441

IV

5,264,776

317,590
92,202
22,811

145,723
25,033
20,893
10,927

1,069,368
14,944
16,965

117,162
211,693
455,008
253,597

871,396
260,558
107,119
191,523
214,106
98,089

343,988
50,477
48,325
93,847

100,308
29,416
10,171
11,443

1,121,522
69,355
37,276

277,139
128,140
62,417
69,239
37,007

123,960
59,652
91,372

137,132
28,834

482,437
68,830
24,794
53,290

335,522

141,813
73,144
17,577
13,456
28,818
8,818

916,663
13,446

676,339
26,818
30,638
56,734

112,689

1993

I

5,181,062

309,927
89,154
22,626

142,505
24,264
20,569
10,809

1 036 335
14,802
16,982

116,051
205,146
434,450
248,904

859,621
256,458
105,875
188,859
211,635
96,794

340,799
50,055
47,695
92,678
99,640
29,074
10,164
11,493

1,113,007
69,040
36,590

273,286
126,875
61,455
69,276
37,325

123,343
59,568
90,733

136,777
28,741

477,973
68,107
25,091
52,871

331,904

142,525
73,461
17,610
13,644
28,934
8,877

900,874
13,564

663,123
26,951
30,540
56,886

109,810

II

5,300,171

317,610
91,372
22,997

146,406
24,761
21,052
11,022

1,067,382
15,132
17,1.42

118,183
210,805
451,594
254,525

877,601
261,553
108,268
193,531
215,597
98,652

347,118
50,991
48,668
94,332

101,550
29,629
10,295
11,651

1,138,305
70,225
37,289

280,092
131,211
62,902
70,602
37,977

126,528
60,712
92,545

138,931
29,291

489,002
70,210
25,591
53,715

339,486

145,422
75,115
18,012
13,830
29,516
8,950

917,731
13,746

675,458
27,249
31,229
57,702

112,347

III2

5,355,085

322,284
92,232
23,281

148,916
25,207
21,438
11,210

1,078,011
15,187
17,361

119,075
212,106
455,166
257,116

886,601
264,269
109,293
195,185
217,796
100,059

349,644
51,117
49,202
95,417

101,941
29,860
10,331
11,777

1,153,520
71,050
37,870

283,843
132,553
63,610
71,478
38,833

128,738
61,583
94,168

140,372
29,421

495,064
71,456
26,107
54,192

343,308

147,490
76,295
18,267
13,896
29,983
9,049

924,471
13,795

679,887
27,263
31,765
58,429

113,333

IV

5,415,019

324,092
92,710
23,434

149,821
25,313
21,574
11,239

1,084,832
15,278
17,550

120,373
213,268
459,093
259,271

899,664
267,410
111,342
197,990
221,367
101,554

355,988
52,553
49,756
96,471

104,283
30,376
10,572
11,978

1,165,027
71,754
38,335

285,771
134,345
64,431
71,901
39,400

130,219
61,750
96,045

141,334
29,741

502,238
72,537
26,501
54,754

348,447

150,037
77,611
18,684
14,139
30,459
9,144

933,141
14,008

685,217
27,308
32,462
59,247

114,899

1994

j>3

5,485,735

330,050
95,033
23,766

152,116
25,949
21,807
11,379

1,097,990
15,761
17,755

122,364
215,367
465,013
261,730

921,280
271,903
113,108
207,768
225,445
103,056

361,318
53,176
50,392
98,132

105,878
30,730
10,723
12,288

1,186,192
72,897
38,747

289,479
136,868
65,042
74,751
40,635

133,388
63,112
97,391

143,432
30,451

510,168
74,331
27,096
55,318

353,424

153,231
78,983
19,019
14,452
31,362
9,415

925,505
14,339

673,275
27,917
33,659
60,644

115,671

II"

5,597,523

333,943
94,498
24,195

155,124
26,416
22,133
11,578

1,116,034
15,867
18,021

123,889
219,390
473,041
265,827

932,330
275,939
114,725
208,694
228,582
104,389

368,178
54,236
51,433
99,928

107,812
31,394
10,921
12,455

1,210,084
74,189
39,704

297,914
140,146
66,940
74,475
41,141

135,022
64,001
99,038

146,519
• 30,995

518,514
75,957
27,452
56,359

358,746

156,360
80,581
19,602
14,651
31,998
9,529

962,080
14,443

704,510
27,912
34,749
61,670

118,797

III'

5,681,484

338,527
95,827
24,483

157,157
26,834
22,468
11,759

1,131,277
16,074
18,202

125,282
222,825
479,359
269,536

946,813
279,875
116,204
212,978
231,498
106,260

373,805
54,862
52,145

101,260
109,708
32,104
11,076
12,651

1,229,920
75,009
40,558

304,290
142,567
68,244
75,775
41,734

137,066
64,774

100,034
148,431
31,438

527,164
77,452
27,946
56,922

364,844

159,207
81,983
19,896
14,925
32,726
9,676

974,770
14,585

712,541
28,253
35,513
62,969

120,909

Percent change

1994:11-
1994:111

1.5

1.4
1.4
1.2
1.3
1.6
1.5
1.6

1.4
1.3
1.0
1.1
1.6
1.3
1.4

1.6
1.4
1.3
2.1
1.3
1.8

1.5
1.2
1.4
1.3
1.8
2.3
1.4
1.6

1.6
1.1
2.2
2.1
1.7
1.9
1.7
1.4
1.5
1.2
1.0
1.3
1.4

1.7
2.0
1.8
1.0
1.7

1.8
1.7
1.5
1.9
2.3
1.6

1.3
1.0
1.1
1.2
2.2
2.1
1.8

1993:111-
1994:111

6.1

5.0
3.9
5.2
5.5
6.5
4.8
4.9

5.1
5.8
4.8
5.2
5.1
5.3
4.8

6.8
5.9
6.3
9.1
6.3
6.2

6.9
7.3
6.0
6.1
7.6
7.5
7.2
7.4

6.6
5.6
7.1
7.2
7.6
7.3
6.0
7.5
6.5
5.2
6.2
5.7
6.9

6.5
8.4
7.0
5.0
6.3

7.9
7.5
8.9
7.4
9.1
6.9

5.4
5.7
4.8
3.6

11.8
7.8
6.7

Census Divisions

293,650
829,483
780,842
308,502
812,823
229,336
436,230
234,068
805,394

294,777
836,715
786,232
310,831
818,234
231,677
441,547
236,670
811,935

294,584
840,318
795,677
314,677
825,499
235,054
447,687
239,624
820,207

297,847
849,963
806,440
318,587
834,920
238,963
455,054
243,622
826,694

301,212
865,314
817,846
324,434
848,187
244,385
464,865
248,744
842,830

304,266
874,896
833,881
329,211
861,427
248,669
472,354
253,282
855,205

306,612
884,903
843,037
333,904
863,113
252,501
479,120
258,039
863,587

317,590
920,298
871,396
343,988
903,928
260,150
495,326
266,075
886,025

309,927
888,500
859,621
340,799
896,425
258552
490,640
266,263
870,334

317,610
916,925
877,601
347,116
917,223
263,649
501,092
272,453
886,502

322,284
924,388
886,601
349,644
928,133
267,661
506,849
276,818
892,706

324,092
931,632
899,664
355,988
936,361
271,629
513,437
281,536
900,680

330,050
942,110
921,280
361,318
952,610
275,964
522,240
288,317
891,845

333,943
958,258
932,330
368,178
972,373
281,309
529,283
294,518
927,331

338,527
971,720
946,813
373,805
988,124
285,021
538,098
300,118
939,257

1.4
1.4
1.6
1.5
1.6
1.3
1.7
1.9
1,3

5.0
5.1
6.8
6.9
6.5
6.5
6.2
8.4
5.2

r Revised. 2. The third-quarter 1993 estimates of nonfarm personal income reflect the losses resulting from damage caused
" Preliminary. by floods in Illinois, Iowa, Kansas, Minnesota, Missouri, Nebraska, North Dakota, South Dakota, and Wisconsin.
NOTE.—Nonfarm personal income is total personal income less farm earnings. 3. The first-quarter 1994 estimates of nonfarm personal income reflect the losses resulting from damage caused
1. The third-quarter 1992 estimates of nonfarm personal income reflect the losses resulting from damage caused by the Nortnridge Earthquake in California,

by Hurricane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.
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User's Guide to BEA Information

The Bureau of Economic Analysis (BEA) pro-
vides basic information on such key issues as economic
growth, inflation, regional development, and the Na-
tion's role in the world economy. This guide lists the
most recent and most frequently requested BEA products
and helps users locate and obtain that information.

The guide contains program descriptions and en-
tries for specific products. The first section, entitled
"General," describes the products that cut across the
range of BEA'S work. The following sections describe
the products related to BEA'S national, regional, and
international economics programs.

General BEA'S current national, regional, and international estimates usually appear first in
news releases. (For upcoming release dates, see the outside back cover.) The infor-
mation in news releases is available to the general public in four forms: On recorded
telephone messages, online through the Economic Bulletin Board (EBB), by fax through
STAT-USA/FAX, and in printed BEA Reports. This section describes these products, as
well as the SURVEY OF CURRENT BUSINESS—BEA'S monthly journal of record. Gen-
eral information products produced by BEA are discussed first. This is followed by
descriptions of electronic products and services available through the Department of
Commerce's STAT-USA, which also disseminates BEA'S economic data.

For more information on any of these programs and products, write to the Public
Information Office, BE-53, Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230, or call (202) 606-9900; for telecommunications device
for the deaf (TDD), call (202) 606-5335.

BEA Products 1.1 SURVEY OF CURRENT BUSINESS (publication). A monthly journal containing
estimates and analyses of U0S0 economic activity. Most of BBA'S work is presented in
the SURVEY, either in full or in summary form. Includes the "Business Situation"—a
review of current economic developments—and regular and special articles pertain-
ing to the national, regional, and international economic accounts and related topics.
Among the special articles that appeared in 1994 were "Integrated Economic and En-
vironmental Satellite Accounts," "A Satellite Account for Research and Development,"
"Local Area Personal Income: Estimates for 1990-92 and Revisions to the Estimates
for 1981-91," "New Estimates of Monthly U.S. International Services," and "Charac-
teristics of Foreign-Owned U.S. Manufacturing Establishments." Current quarterly
estimates of the national income and product accounts (see program description 2.0)
appear every month.

What's New?

• Research and Development Satellite Account Data (see entry 2.23);
• Benchmark Input-Output Accounts of the United States, 1987 (see entries 4.1 and 4.2);
• Local Area Personal Income, 1969-92 (see entry 8.2);
• Current and Historical Data for U.S. International Transactions (see entry 11.7);
• Foreign Direct Investment in the United States: 1992 Benchmark Survey* Preliminary Results (see

entry 12.2);
• Foreign Direct Investment in the United States: Establishment Data for Manufacturing (see entry

12.3).
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How To Use This Guide

Entries in this guide are arranged by program area. Each program
area includes descriptions and schedules of current estimates, a list of prod-
ucts available, and telephone numbers for users who have questions or need
assistance. Near the end of this guide is a subject list of BEA products-

Each BEA product is available from one of three sales agents, abbreviated
as follows:

BEA—Bureau of Economic Analysis
GPO—U.S. Government Printing Office, Superintendent of

Documents
NTIS—National Technical Information Service

Each product's listing identifies the sales agent and includes a stock or
accession number to be used when ordering. An order form from each sales
agent, including specific ordering information, is provided at the end of this
guide. Each sales agent accepts credit cards.

BEA data are also available in several electronic products from STAT-USA
(see entries 1.4-1.7).

The SURVEY also contains a Business Cycle Indicators section, which consists of
tables for about 270 series and charts for about 130 series that are widely used in
analyzing current cyclical developments. The SURVEY is available from GPO: List ID
SCUB, price $34.00 per year (domestic second-class mail), $42.50 (foreign second-class
mail), or $71.00 (domestic first-class mail); single copy price, $9.00 (domestic) and
$11.25 (foreign). Foreign airmail delivery rates are available upon request from GPO.

1.2 Recorded Telephone Messages. Brief (3-5 minutes) recorded telephone mes-
sages summarizing key estimates immediately after their release. The messages are
available 24 hours a day for several days following release,, The usual time of release
(eastern standard or eastern daylight time) and the telephone numbers to call are as
follows:

Leading Indicators (8:30 AM) ,. ... ... (202) 606-5361
The message is updated weekly, usually on Monday, to include re-
cently available component data that will be incorporated into the
next release.

Gross Domestic Product (8:30 AM) -5306
Personal Income and Outlays (8:30 AM) -5303
U.S. International Transactions (10:00 AM) -5362

1.3 BEA Reports (EBB, STAT-USA/FAX, news release). Five sets of reports that
present the information contained in the BEA news releases for the following areas:
Gross domestic product; personal income and outlays; regional reports; international
reports; and composite indexes of leading, coincident, and lagging indicators. The
reports contain summary estimates. All reports are available online through the EBB
(see entry 1.4) and by fax through STAT-USA/FAX (see entry 1.5). The printed reports
are mailed the day after estimates are released. Annual subscriptions to the printed
reports may be ordered for individual sets or for all five sets. Order information
for the five printed sets is given below. For information on individual sets, see the
following corresponding entries: Gross domestic product, entry 2.1; personal income
and outlays, entry 2.2; composite indexes of leading, coincident, and lagging indicators,
entry 6.1; regional reports, entry 74; and international reports, entry 10.1.

All Five Sets. Usually a total of 49 printed reports. Available from BEA: Accession
No. 53-91-11-019, price $98.00 per year.
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Available through
STAT-USA

BEA'S economic statistics are also made available in the following electronic formats
through the Commerce Department's STAT-USA.

1.4 Economic Bulletin Board. Online computer access to news releases and other
information. BEA news releases are available on the Economic Bulletin Board (EBB)
shortly after their release. Selected estimates and articles such as the "Business Sit-
uation" and other SURVEY OF CURRENT BUSINESS articles are also available, (Other
items in this guide that are available through the EBB are marked "EBB" after the
title.) The EBB may be accessed by personal computer equipped with a modem and
communications software; the information available on it—which includes informa-
tion from several other Federal agencies—may be either viewed on the user's screen
or downloaded. The EBB is available via modem or Internet by subscription from
STAT-USA. A $45.00 registration fee includes $2.0.00 of connect time on the system,
which is charged at rates that range from 5 cents to 40 cents per minute. Instant
hookup is available. For more information, call STAT-USA at (202) 482-1986.

1.5 STAT-USA/FAX. Facsimile-based service that provides access to BEA news re-
leases and other BEA information on the EBB, usually within i hour of the time of
the release. The STAT-USA/FAX is available by dialing (202) 482-0005 from a facsimile
machine's handset. Subscriptions start at $29.95, and instant access is available. This
service is available 24 hours a day, 7 days a week. For more information, call STAT-USA
at (202) 482-1986.

1.6 The National Trade Data Bank (CD-ROM). BEA places a significant amount
of its statistics in the National Trade Data Bank (NTDB). These statistics include in-
ternational transactions, foreign direct investment, balance of payments, annual and
quarterly national income and product accounts, and others,, The NTDB contains
over loo information programs from over 25 government agencies, including export
and import statistics, foreign marketing reports, "how-to" guides for exporters, and
names of companies overseas that want to do business with ILS, exporter The NTDB
is produced monthly and may be ordered from STAT-USA by calling (202) 482-1986;
an individual monthly issue (two discs) costs $35.00, and an annual subscription (12
monthly issues) is $360.00. The NTDB is also available for public use at over 1,000
Federal Depository Libraries throughout the Nation.

1.7 The National Economic, Social, and Environmental Data Bank (CD-ROM).
The National Economic, Social, and Environmental Data Bank (NESE-DB), the do-
mestic counterpart to the National Trade Data Bank, contains many of the Federal
Government's most popular publications relating to the U.S. economy, its society,
and the environment and supports the business community by providing information
on Government resources available to businesses and rules and regulations that may
affect them. BEA statistics on the CD-ROM include the national income and product
accounts, input-output tables, regional economic projections, and business cycle indi-
cators. The NESE-DB is produced quarterly in February, May, August, and November.
Single discs may be purchased for $95.00 and an annual subscription (four quarterly
discs) is $360.00. The NESE-DB is also available for public use at over 1,000 Federal
Depository Libraries throughout the Nation. Call STAT-USA at (202) 482-1986 for more
information or to place an order.
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BEA'S national economics program encompasses the national income and product
accounts, government transactions on a national income and product accounting basis,
the input-output accounts, and estimates of expenditures on pollution abatement and
control In addition, BEA maintains a system of leading, coincident, and lagging
indicators to track business cycles.

2.0 The national income and product accounts (NIPA'S) show the value and
composition of the Nation's output and the distribution of incomes generated in its
production. The accounts include estimates of gross domestic product (GDP)—the
market value of the Nation's output of goods and services—in current and constant
dollars, GDP price measures, the goods and services that make up GDP in current
and constant dollars, national income, personal income, and corporate profits. In
addition, BEA produces specialized measures such as estimates of auto and truck
output, GDP of corporate business, housing output, and business inventories and sales.
Estimates of gross product originating by industry are prepared annually in current
and constant dollars. Measures of the inventory and fixed capital stocks consistent
with the NIPA output measures are also provided. Further, the accounts provide a
consistent framework within which estimates of special interest—such as expenditures
to protect the environment—are prepared.

The estimates of GDP are prepared each quarter in the following sequence: Ad-
vance estimates are released near the end of the first month after the end of the
quarter; as more detailed and comprehensive data become available, preliminary and
final estimates are released near the end of the second and third months, respectively.
Monthly estimates of personal income and outlays are released near the end of the
month following the reference month; estimates for the 2 to 4 most recent months
are revised at that time. Ordinarily, annual NIPA revisions are carried out each sum-
mer and cover the months and quarters of the most recent calendar year and the
preceding 2 years. (For example, the July 1994 revision covered 1991,1992, and 1993.)
These revisions are timed to incorporate newly available major annual source data.
Comprehensive (benchmark) revisions are carried out at about 5-year intervals. A
comprehensive revision is scheduled for late 1995; the annual revision will be com-
bined with the comprehensive revision. Current quarterly NIPA estimates appear in
a set of 53 "selected" tables each month in the SURVEY OF CURRENT BUSINESS. The
full set of NIPA tables (132 tables) usually is published at the time of annual revisions.
Annual estimates of the fixed capital stock are reported shortly thereafter.

In addition to the current and historical estimates described in the entries that
follow, a considerable amount of component detail (for example, purchases of private
structures by type) and industry detail (for example, change in business inventories
by industry) is available. For further information about this detail or about the listed
printouts and diskettes, write to the National Income and Wealth Division, BE-54,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC 20230,
or call (202) 606-9700. For specific questions, the following telephone numbers may
be used:

GDP .. i (202) 606-5304

Personal income and outlays -5301
Corporate profits —.... — -9738
Personal consumption expenditures -5302
Gross private domestic investment -9711
GDP by industry , -5307

A recorded telephone message summarizing the latest GDP estimates is available by
calling (202) 606-5306 (see entry no, 1.2). A recorded message summarizing the latest
personal income and outlays estimates is available at (202) 606-5303.

National
Economics

National income
and product
accounts
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Current estimates 2.1 BEA Reports: Gross Domestic Product (EBB, STAT-USA/FAX, news release).
Monthly reports with summary NIPA estimates that feature GDP and corporate profits.
Reports are available online through the EBB (see entry 1.4) and by fax through STAT-
US A/FAX (see entry 1.5). Printed reports are mailed the day after estimates are released
(This set of reports is included in the five sets of BEA Reports; see entry 1.3.) The
gross domestic product printed reports are available from BEA on a subscription basis:
Accession No. 53-91-11-015, price $24,00 per year.

2.2 BEA Reports: Personal Income and Outlays (EBB, STAT-USA/FAX, news re-
lease). Monthly reports with summary NIPA estimates that feature personal income
and outlays. Reports are available online through the EBB (see entry 1.4) and by fax
through STAT-USA/FAX (see entry 1.5). Printed reports are mailed the day after esti-
mates are released. (This set of reports is included in the five sets of BEA Reports; see
entry 1.3.) The personal income and outlays printed reports are available from BEA
on a subscription basis: Accession No. 53-91-11-014, price $24.00 per year.

2.3 Monthly Advance National Income and Product Accounts Tables (EBB,
diskette, or printout). NIPA estimates as they appear in the current issue of the SUR-
VEY OF CURRENT BUSINESS. Updated monthly. Available online through the EBB (see
entry 1.4)0 Diskettes are available the day of release of GDP, and printouts are available
i day after the release from BEA on a subscription basis:

Diskette fate" HD)—Accession No. 54-85-41-401, price $200.00 per year,
Printout—Accession No» 54-83-21-201, price $100.00 per year.

2.4 Key Source Data and Assumptions (EBB, printed table)e Available source
data and assumptions for missing source data that are used to prepare the advance
estimates of GDP for each quarter,, Available online through the EBB (see entry 1.4).
Annual subscriptions for the printed table are available from BEA: Accession No.
54-84-21-209, price $25.00 per year.

Historical estimates 2.5 National Income and Product Accounts (diskette). The full set of NIPA tables,
most with estimates from 1929 to the present. Diskettes feVi" HD) available from BEA:
Accession No. 54-89-41-401, price $40.00 (two diskettes).

2.6 National Income and Product Accounts of the United States (publication).
Two volumes. Presents the full set of NIPA tables for 1929-88. Includes statistical
conventions arid the definitions and classifications underlying the NIPA'S. (1992-93)
Available from GPO:

Volume i: 1929-58. Stock No. 003-010-00236-1, price $15.00.
Volume 2: 1959-88. Stock No. 003-010-00231-0, price $25.00.

NIPA methodology Summary tables listing the principal source data and estimating methods used to
prepare the NIPA estimates are included in the articles in the SURVEY OF CURRENT
BUSINESS that describe annual revisions to the NIPA'S. These tables were last published
in the July 1994 issue. A number of papers that provide detailed descriptions of NIPA
concepts and methodologies have been published (see next entry).

NOTE.—The methodologies used to prepare the NIPA'S are periodically refined to
incorporate definitional changes, new source data, and/or new estimating methods. In
most cases, changes in methodology are introduced as part of the annual revisions that
usually occur each summer or as part of the comprehensive revisions that occur about
every 5 years. The major methodological changes introduced in recent annual revisions
are described in articles about the revised estimates in the July 1992, August 1993, and
July 1994 issues of the SURVEY,, The major methodological changes introduced in the
most recent comprehensive revision are listed on pages 38-39 of the December 1991
SURVEY.
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Methodology Papers (publications). A series of papers that documents the con-
ceptual framework of the 'N'IPA'S and the methodology used to prepare the estimates.
To date, six papers are available.

2.7 An Introduction to National Economic Accounting (NIPA Methodology Pa-
per No. i). An introduction to the concepts of the U.S. NIPA'S that places
these accounts within the larger framework of national economic accounting.
Shows the step-by-step derivation of a general national economic account-
ing system from the conventional accounting statements used by business
and government and inferred for other transactors. Also shows how the
income and product accounts, the capital finance accounts, and the input-
output accounts—the major branches of national economic accounting in
the United States today—are derived from this general system. Also ap-
peared in the March 1985 SURVEY OF CURRENT BUSINESS. (1985) Available
from NTIS: Accession No. PB 85-247567, price $12.50.

2.8 Corporate Profits: Profits Before Tax, Profits Tax Liability, and Dividends
(NIPA Methodology Paper No. 2). A description of the concepts, sources,
and methods of the corporate profits components of the NIPA'S. (1985)
Available from NTIS: Accession No. PB 85-245397, price $19.50.

2.9 Foreign Transactions (NIPA Methodology Paper No. 3). A description of
the preparation of estimates in the NIPA'S of net exports (both current- and
constant-dollar), transfer payments to foreigners, capital grants received by
the United States, interest paid by Government to foreigners, and net foreign
investment. Also describes the relationship between foreign transactions
estimates in the NIPA'S and those in the balance of payments accounts. (1987)
Available from NTIS: Accession No. PB 88-100649, price $19.50.

2.10 GNP; An Overview of Source Data and Estimating Methods (NIPA Method-
ology Paper No, 4). Basic information about GNP, including the conceptual
basis for the account that presents GNP, definitions of each of the compo-
nents on the income and product sides of that account, and a summary,
presented in tabular form, of the source data and methods used in preparing
estimates of current- and constant-dollar GNP. Also provides an annotated
bibliography, with a directory, of the more than 50 items over the last decade
that provided methodological information about GNP. Appeared in the July
1987 SURVEY OF CURRENT BUSINESS. (1987) Available from NTIS: Accession
No. PB 88-134838, price $17.50. The summary of source data and methods
was updated in the July 1994 issue of the SURVEY (tables 7 and 8, pages
28-45).

2.11 Government Transactions (NIPA Methodology Paper No. 5). Presents the
conceptual basis and framework of government transactions in the NIPA'S,
describes the presentation of the estimates, and details the sources and meth-
ods used to prepare estimates of Federal transactions and of State and local
transactions. (1988) Available from NTIS: Accession No. PB 90-118480, price
$27.06.

2.12 Personal Consumption Expenditures (NIPA Methodology Paper No. 6).
Presents the conceptual basis and framework for personal consumption ex-
penditures (PCE) in the NIPA'S, describes the presentation of the estimates,
and details the sources and methods used to prepare annual, quarterly, and
monthly estimates of PCE. Includes a bibliography, definitions, and conve-
nient tabular summaries of estimating procedures. (1990) Available from
NTIS: Accession No. PB 90-254244, price $19.50,
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GDP by industry
estimates

2.13 Gross Product by Industry. Annual estimates of gross product originat-
ing (GPO) by industry in current dollars (1947-92) and constant dollars (1977-92).
Constant-dollar estimates are calculated using benchmark-years and fixed-1987 weights.
These estimates, published in the October 1994 (1991-92) and November 1993 (1947-
90) issues of the SURVEY OF CURRENT BUSINESS, provide the industrial distribution
of GDP as currently shown in the NIPA'S, Estimates are based on the 1972 Standard
Industrial Classification (sic) for 1947-86, on the 1987 sic for 1988-92, and on both
the 1972 and 1987 sic's for 19870 The files also include tables showing the components
of gross domestic income that define current-dollar GPO.

Diskette ($W HD)—Accession No. 54-91-40-406, price $20.00.
Printout—Accession No- 54-91-20-206, price $20.oo0

2.24 Gross Output by Detailed Industry. Annual estimates (1977-92) of gross
output in current and constant dollars for double-deflated industries that were used to
prepare the estimates of gross product originating (GPO) published in the October 1994
(1991-92) and November 1993 (1977-90) issues of the SURVEY OF CURRENT BUSINESS.
Industry detail generally exceeds that available in the Gross Product by Industry data
products (see entry 2.13). Gross output for manufacturing industries on these files is
at the two-digit GPO level of industry detail; see entries 2.15 and 2.16 for more detailed
data for manufacturing.

Diskette fate" HD)—Accession No. 54-91-40-410, price $20.00.
Printout—Accession No. 54-91-20-210, price $20.00,

2.15 Manufacturing Establishment Shipments. Annual estimates (1977-92) in
current and constant dollars of manufacturing establishment shipments by four-digit
sic. These estimates were used to prepare the estimates of gross output that underlie
the gross product originating estimates published in the October 1994 (1991-92) and
November 1993 (1977-90) issues of the SURVEY OF CURRENT BUSINESS. Estimates are
based on the 1972 sic for 1977-1986, on the 1987 sic for 1988-91, and on both the 1972
and 1987 sic's for 1987.

Diskette fate" HD)—Accession No. 54-91-40-407, price $20.00.
Printout—Accession No. 54-91-20-207, price $35.00.

2.16 Manufacturing Product Shipments,, Annual estimates (1977-92) in current
and constant dollars of manufacturing product shipments by five-digit Census product
class defined on a wherever made basis. Estimates are based on the 1972 Census Bureau
product-class system for 1977-1986, on the 1987 system for 1988-92, and on both the
1972 and 1987 systems for 19870

Diskette fate" HD)—Accession No. 54-91-40-408, price $20.00.
Printout—Accession No. 54-91-20-208, price $35.00.

Other information
related to the NIPA'S

2.27 The Underground Economy: An Introduction (reprint). A discussion of
the coverage, measurement methods, and implications of the underground economy.
Part of the discussion features the relation between the NIPA'S and the underground
economy: Illegal activities in the context of the NIPA'S, three sets of NIPA estimates
sometimes misunderstood as being measures of the underground economy, and the
effect on NIPA estimates of possible misreporting in source data due to the underground
economy. Articles appeared in the May 1984 and July 1984 issues of the SURVEY QF
CURRENT BUSINESS. (1984) Available from BEA: Accession No. 53-84-10-001, price
$5.00.

2.18 Alternative Measures of Change in Real Output and Prices (reprint). Four
articles that appeared in the SURVEY OF CURRENT BUSINESS describing the two alterna-
tively weighted measures of real output and of prices that BEA prepares to supplement
its featured fixed-weighted measures,, These alternative measures are especially useful
for studies of long-term economic growth, for comparisons of business cycles, and for
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gauging the effect of changes in the economy's relative price structure on the meas-
urement of real gross domestic product. (1993) Available from BEA: Accession No.
53-93-10-002, price $5.00.

2.19 Evaluation of the GNP Estimates (reprint). An evaluation of the GNP es-
timates, covering the reliability of estimates, sources of error and types of statistical
improvement, status of source data, documentation of methodology, release sched-
ules, and security before release. This article appeared in the August 1987 SURVEY
OF CURRENT BUSINESS. (1987) Available from BEA: Accession No. 53-88-10-001, price
$5.00. (For a more recent study, see Allan H. Young, "Reliability of the Quarterly
Estimates of GDP" SURVEY 73 (October 1993): 29-43.)

2.20 The Use of National Income and Product Accounts for Public Policy: Our
Successes and Failures (BEA Staff Paper No. 43). An evaluation using two indirect
approaches. The first reviews the "accuracy" of the estimates, using the size of revisions
to GNP estimates as an indicator. The second reviews users5 recommendations drawn
from publications issued over the last 30 years. (1985) Available from NTIS: Accession
No. PB 86-191541, price $17.50.

2.21 The United Nations System of National Accounts: An Introduction
(reprint). Describes the United Nations System of National Accounts (SNA), which is
followed by most other countries, and contrasts it with the U.S. economic accounts.
The article also presents estimates prepared by BEA to approximate some of the major
SNA aggregates and describes the revision of the SNA that is under way. This arti-
cle appeared in the June 1990 SURVEY OF CURRENT BUSINESS. (1990) Available upon
request from BEA'S Public Information Office. (For a more recent description, see
"New International Guidelines in Economic Accounting," SURVEY 73 (February 1993):
43-44-

2.22 Economic-Environmental Accounts (reprint)« Two articles that describe a
BEA framework for integrated economic and environmental satellite accounts and that
present prototype estimates of mineral stocks, and changes in those stocks, for the
past several decades. The new set of accounts, which supplements the existing system
of national economic accounts, provides a statistical picture of the interaction of the
economy and the environment. These articles appeared in the April 1994 SURVEY
OF CURRENT BUSINESS. (1994) Available upon request from BEA*S Public Information
Office.

2.23 A Satellite Account for Research and Development (diskette). The Satellite
Account for Research and Development is designed to facilitate analysis of the role of
research and development (R&D) in the U.S. economy. In the R&D satellite account*
R&D expenditures are treated as a form of investment, and the resulting investment
flows are used to estimate stocks of R&D fixed intangible capital. The complete set of
data in the R&D satellite account is available on diskette fcW', HD) from BEA'S Public
Information Office: Accession No. 53-94-40-001; price $20.00.

2.24 Fixed Reproducible Tangible Wealth in the United States, 1925-89 (publi-
cation). Includes annual estimates of gross and net stocks, depreciation, discards, and
average ages of gross and net stocks in historical-cost, constant-cost, and current-cost
valuations as follows: Fixed nonresidential private capital owned by each two-digit
Standard Industrial Classification (sic) establishment-based industry for 1947-89,
based on the 1987 sic; fixed nonresidential private capital, by type of equipment
and structures and by legal form of organization, for 1925-89; residential capital, by
type of equipment and structures, by legal form of organization, by industry, and
by tenure group, for 1925-89; durable goods owned by consumers, by type of goods*
for 1925-89; government-owned fixed capital, by type of equipment and structures,
separately for the Federal Government and for State and local government, for 1925-
89. Also includes the investment series and service lives used to derive the wealth

Wealth and related
estimates
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estimates and a detailed statement of methodology. (1993) Available from GPO: Stock
No. 003-010-00235-2, price $25.00.

2.25 Wealth (diskette). Annual estimates of gross and net stocks, depreciation,
and discards for fixed nonresidential private and residential capital, durable goods
owned by consumers, and fixed capital owned by governments. For fixed private
capital, contains estimates by each NIPA type of equipment and structures for 1925
to the present. For fixed private capital, also contains estimates of total equipment,
total structures, and the total of equipment and structures owned by each two-digit
sic establishment-based industry for 1947 to the present, based on the 1987 sic. For
durable goods owned by consumers, contains estimates by each NIPA type of goods
for 1925 to the present. For fixed capital owned by governments, contains estimates by
each NIPA type of equipment and structures, separately for the Federal Government
and for State and local government, for 1925 to the present. The estimates are in
historical-cost, constant-cost, and current-cost valuations. Also includes stock series
similar to those used by the Bureau of Labor Statistics to derive measures of capital
input for multifactor productivity studies. The investment series used to derive all of
these estimates are also included, in the same detail as the stock estimates, in historical-
cost and constant-cost valuations. Updated annually- Diskette foVi" HD) available
from BEA: Accession No. 54-89-40-004, price $100.00 (five diskettes). [Diskettes can
be ordered individually; for information, call (202) 606-9703.]

2.26 Detailed Investment by Industry (diskette) . Annual estimates for 1947 to the
present of investment purchased by each two-digit sic establishment-based industry,
separately for each detailed NIPA type of equipment and structures, based on the
1987 sic. (The Wealth diskettes in item 2.25 also include investment series for each
industry, but only for total equipment, total structures, and the total of equipment and
structures.) The estimates are in historical-cost and constant-cost valuations. Updated
annually. Diskette feVi" HD) available from BEA: Accession No, 54-89-40-005, price
$2O.OOo

2.27 Detailed Wealth by Industry (diskette). Annual estimates for 1947 to the
present of gross and net stocks, depreciation, and discards for fixed nonresidential
private capital owned by each two-digit sic establishment-based industry, separately
for each detailed NIPA type of equipment and structures, based on the 1987 sic. (The
Wealth diskettes in item 2.25 also include estimates of gross and net stocks, depreci-
ation, and discards for each industry, but only for total equipment, total structures,
and the total of equipment and structures.) Also includes stock series similar to
those used by the Bureau of Labor Statistics to derive measures of capital input for
multifactor productivity studies. The estimates are in constant-cost and current-cost
valuations. Updated annually. Diskette few HD) available from BEA: Accession No.
54-89-40-006, price $60.00 (three diskettes). [Diskettes can be ordered individually;
for information, call (202) 606-9703.]

Government 3.0 BEA'S estimates of government receipts, expenditures, and surplus or deficit
transactions are on a national income and product accounting basis. The estimates are prepared

separately for Federal and for State and local governments on the same schedule as
that described for the NIPA'S (see program description 2.0). Reconciliations of the
Federal sector on a NIPA basis and the budget prepared by the Office of Management
and Budget are the basis for an article in the SURVEY OF CURRENT BUSINESS, usually in
February, about Federal fiscal programs for the next fiscal year, and for detailed tables
in the July issue. These reconciliations, and more specialized work such as described
in the papers that follow, facilitate analysis of the effects of government fiscal policies
on the economy. An article on the fiscal position of State and local governments is
usually published in the February or March SURVEYO For further information, write
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to the Government Division, BE-57, Bureau of Economic Analysis, U;S. Department
of Commerce, Washington, DC 20230, or call (202) 606-5590, For specific questions,
the following telephone numbers may be used:

Federal . . . . „ , , . . .. (202) 606-5591
National defense 0 D . . . . . — -5592
Nondefense -5593

State and local ........................................... -5594

3.1 Government Transactions (NIPA Methodology Paper No. 5). Presents the
conceptual basis and framework of government transactions in the national income
and product accounts, describes the presentation of the estimates, and details the
sources and methods used to prepare estimates of Federal transactions and of State
and local transactions. (1988) Available from NTIS: Accession No. PB 90-118480, price
$27.00.

3.2 Cyclical Adjustment of the Federal Budget and Federal Debts Updated De-
tailed Methodology and Estimates (BEA Staff Paper No. 45). Description of the models
that BEA used, prior to the latest comprehensive revision of the NIPA'S, to estimate
the cyclically adjusted Federal budget and inflation-induced changes in the cyclically
adjusted budget. The quarterly data for the variables in the models and the regres-
sion equations underlying the coefficients are presented. The paper also discusses the
cyclical adjustment of Federal debt and shows some results. (1986) Available from
NTIS: Accession No. PB 87-157376, price $27.00,

NOTE.—The procedures described in this staff paper have not been updated to
reflect the 1991 comprehensive revision of the NIPA'S; publication of the estimates in
the SURVEY OF CURRENT BUSINESS has been suspended pending this update.

3.3 National Income and Product Accounts Translation of the Federal Budget
(printed tables). Package of tables that provide a more detailed translation than
appears in the Budget of the United States Government, Analytical Perspectives. (See
item 3.1 to obtain information on the differences between the budget and NIPA concepts
that lead to the translation.) When it becomes available, the annual article on the
Federal budget, which usually appears in the February issue of the SURVEY OF CURRENT
BUSINESS, is included with the package,, (1994) Available from BEA: Accession No.
57-91-20-101, price $12.00.

4.0 Input-output (i-o) accounts for the United States show how industries
interact—providing input to, and taking output from, each other—to produce GDP.
Benchmark tables, based largely on the economic censuses, are prepared every 5 years;
the latest benchmark tables are for 1987. Annual tables are prepared using basically
the same procedures as used for the benchmark tables, but with less comprehensive
and less reliable source data. Associated benchmark tables, showing capital flows from
producing to using industries and employment and employee compensation by indus-
try, are also prepared. Diskettes are available for the tables at the two-digit level (95
industries) and six-digit level (480 industries), listed below. For further information,
write to the Interindustry Economics Division, BE-SI, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230, or call (202) 606-5585. For
specific questions, the following telephone numbers may be used:

Benchmark tables .... (202) 606-5586
Annual tables .. —... -5587
Diskettes . — -5585

Input-output
accounts

4.1 Benchmark Input-Output Accounts of the United States, 1987 (publication).
This volume contains the use and make tables and total output multipliers for BEA'S
1987 benchmark i-o study at the two-digit and six-digit i-o industry level of detail.
Includes discussion of concepts and of analytical and statistical uses of estimates,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 • January 1995 SURVEY OF CURRENT BUSINESS

National—
Continued

description of sources and methods, and overview of industry and commodity clas-
sification. Provides benchmark i-o commodity composition of NIPA final demand,
personal consumption expenditures, and producers' durable equipment expenditures.
(1994) Available from GPO: Stock No, 003-010-00251-4, price $29.00.

4.2 1987 Benchmark i-o Tables (diskettes). Estimates from the 1987 benchmark i-
o accounts at the two-digit and the six-digit levels. Each product includes information
on the mathematical derivation of the coefficients tables. Available from BEA:

1987 Benchmark Six-Digit Transactions. Contains the make table, use table,
direct requirements coefficients table, and estimates by commodity of trans-
portation costs and of wholesale and retail trade margins. Accession No.
51-94-40-001, price $40.00.

1987 Benchmark Six-Digit, Industry-By-Commodity Total Requirements.
Accession No, 51-94-40-002, price $40.00.

1987 Benchmark Six-Digit, Commodity-By-Gommodity Total Requirements.
Accession No. 51-94-40-003, price $40.00.

1987 Benchmark Two-Digit, All. Contains the make table, use table, direct re-
quirements coefficients table, estimates by commodity of transportation costs
and of wholesale and retail trade margins, and industry-by-commodity and
commodity-by-commodity total requirements coefficients. Accession No.
51-94-40-004, price $20.00.

1987 Benchmark Commodity Composition of NIPA Final Demand. Accession No.
51-94-40-005, price $20.00.

1987 Benchmark PCE and PDE By NIPA Category. Contains the i-o commod-
ity composition of NIPA personal consumption expenditures and producers3

durable equipment expenditures. Accession No. 51-94-40-006, price $20.00.

NOTE.—The 1987 benchmark i-o accounts, at both the summary and detailed
levels, are also available on STAT-USA'S National Economic, Social, and Environmental
Data Bank CD-ROM (see entry 1.7)0

4.3 1982 Benchmark 85-Industry Input-Output Tables (diskette). Five tables: (i)
Use table, (2) make table, (3) commodity-by-industry direct requirements table, (4)
commodity-by-commodity total requirements table, and (5) industry-by-commodity
total requirements table. Diskette (5^") available from BEA: Accession No. 51-91-40-
008, price $20.00.

Environmental
estimates

5.0 BEA maintains a set of annual current- and constant-dollar estimates of cap-
ital expenditures and operating costs for pollution abatement and control. These
estimates, which are prepared within the framework of the national income and prod-
uct accounts, are classified by sector (consumers, business, and government) and by
element of the environment affected (air, land, and water). The most recent SURVEY
OF CURRENT BUSINESS article reporting the total expenditures (including capital and
operating spending) appeared in May 1994. For further information, write to the
Environmental Economics Division, BE-62, Bureau of Economic Analysis, U.S. De-
partment of Commerce, Washington, DC 20230, or call (202) 606-5350. For specific
questions, the following telephone numbers may be used:

Total expenditures — (202) 606-9989
Capital expenditures -9982

5.1 BEA Reports: Pollution Abatement and Control Expenditures (EBB, news
release). News release on annual pollution abatement and control expenditures. Avail-
able online through the EBB (see entry 1.4). Printed report available by calling or
writing the Environmental Economics Division.

5.2 Stocks and Underlying Data for Air and Water Pollution Abatement Plant
and Equipment (printout). Estimates of the gross and net capital stocks at historical,
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constant, and current cost; estimates of capital expenditures in constant and cur-
rent dollars; price indexes by media (air and water) and for selected industry groups
(manufacturing, electric utilities, and other nonmanufacturing); and estimates of life-
times by media for pollution abatement plant and equipment Available from BEA:
Accession No, 62-82-20-001, price $35.00.

6.0 BEA maintains a system of indicators to track business cycles. The system
features the composite indexes of leading, coincident, and lagging indicators. The
database includes series classified as cyclical indicators (because they conform well
to broad fluctuations in economic activity), as well as other series useful in inter-
preting the economic situation and outlook. Each month preliminary values of the
three composite indexes for the latest month and revised values for the 5 preceding
months are released. Once a year, in the fall, the composite indexes are recalculated
for recent years to incorporate historical revisions in component data. Information
on composite indexes appears each month in the Business Cycle Indicators section
(C-pages) of the SURVEY OF CURRENT BUSINESS. For further information, write to
Business Cycle Indicators, BE-52, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230, call (202) 606-5366, or send a facsimile to (202)
606-5313. A recorded telephone message at (202) 606-5361 provides current data for
the composite indexes (and the leading index components) immediately upon their re-
lease. The message is updated weekly, usually on Monday, to include recently available
component data that will be incorporated into the next release (see entry 1.2)0

6.1 BEA Reports: Composite Indexes of Leading, Coincident, and Lagging In-
dicators (EBB, STAT-USA/FAX, news release). Monthly reports with summary estimates
of the composite indexes. Reports are available online through the EBB (see entry 1.4)
and by fax through STAT-USA/FAX (see entry 1.5),, Printed reports are mailed the day
after estimates are released. (This set of reports is included in the five sets of BEA
Reports; see entry 1.3.) The printed composite index reports are available from BEA
on a subscription basis: Accession No. 53-91-11-016, price $24.00 per year.

6.2 Cyclical Indicators Methodology (reprint). Reprints of four articles that ap-
peared in the SURVEY OF CURRENT BUSINESS: "Business Cycle Indicators: Upcoming
Revision of the Composite Indexes" (October 1993); "The Composite Index of Co-
incident Indicators and Alternative Coincident Indexes" (June 1992); "Business Cycle
Indicators: Revised Composite Indexes" (January 1989); and "Composite Indexes of
Leading, Coincident, and Lagging Indicators" (November 1987). The package also
includes historical data for the composite indexes and their components (as shown in
the October 1994 SURVEY) plus the historical chronology of business cycle expansions
and contractions, the cyclical leads and lags for selected indicators, and the titles and
sources of all business cycle indicator series. (1994) Available from BEA: Accession No.
52-90-10-301, price $10.00.

6.3 Business Cycle Indicators Data (EBB, diskette). Data for all series in the
Business Cycle Indicators section (C-pages) of the SURVEY OF CURRENT BUSINESS. In-
cludes data for about 270 series; most are monthly series. Updated monthly. Available
online through the EBB (see entry 1.4). Two types of files are included: Historical
files contain data from 1945 (or the first year available) to the present; current files
contain data for the last 4 calendar years (plus data for earlier years if revised). (An
additional file, available only through the EBB, contains data for the last 2 calendar
years and is updated weekly.) Diskettes are available from BEA as a one-time order or
on a 12-month subscription basis:

Diskette foW HD), single copy—Accession No. 52-94-40-405, price $20.00.
Diskette ($l/2" HD), 12-month subscription—Accession No. 52-94-41-404, price

$200.00 per year,,

Business cycle
indicators
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National— 6.4 Business Cycle Indicators Current Data (printout). Data for the last 4 cal-
Continued endar years (plus data for earlier years if revised) for all series in the Business Cycle

Indicators section (C-pages) of the SURVEY OF CURRENT BUSINESS. Includes data for
about 270 series; most are monthly series. Updated monthly. Available from BEA on
a 12-month subscription basis: Accession No. 52-88-21-201, price $200.00 per year.

6.5 Business Cycle Indicators Historical Data for User-Selected Series (fax,
printout). Historical data for any series in the Business Cycle Indicators section (C-
pages) of the SURVEY OF CURRENT BUSINESS. Data are from 1945 (or the first year
available) through the most recent period available when the order is processed. User
selects the series desired; price is based on multiples of seven series. Available from
BEA:

Facsimile (up to seven series)—Accession No. 52-92-50-501, price $10.00,
(Transmission within the United States only. Please provide fax number.)

Printout (up to seven series)—Accession No. 52-92-20-502, price $10.00.
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BEA'S regional economics program provides estimates, analyses, and projections by
region. State, metropolitan area, and county,

7.1 BEA Reports: Regional Reports (EBB, STAT-USA/FAX, news release). Reports
(usually six a year) with summary estimates of State personal income (quarterly and
annual) and of county and metropolitan area personal income (annual). Reports are
available online through the EBB (see entry 14)0 (The EBB carries, in addition to the
news release, estimates of personal income by State and by county and earnings and
wages by industry and by State; see entry 8.3.) The news releases are also available by
fax through STAT-USA/FAX (see entry 1.5). The printed reports are mailed the day after
estimates are released. (This set of reports is included in the five sets of BEA Reports;
see entry 1.3.) These printed regional reports are available from BEA on a subscription
basis: Accession No. 53-91-11-017, price $12.00 per year.

8.0 Current quarterly State personal income estimates are reported in the Jan-
uary, April, July, and October issues of the SURVEY OF CURRENT BUSINESS. The annual
estimates of State and local area personal income for a given year are subject to suc-
cessive refinement Preliminary annual State estimates, based on the current quarterly
series, are released 4 months after the close of the reference year and published in
the April SURVEY. Revised annual estimates based on more reliable source data are
published in the August SURVEY, These estimates are subsequently revised to incorpo-
rate newly available information used to prepare the current local area estimates. The
revised State estimates, together with the current local area estimates, are published
in the following April SURVEY. The annual estimates emerging from this process are
subject to further revision for several succeeding years (the State estimates in April
and August and the local area estimates in April), as additional data become available.,
These routine revisions are completed 3 years after the preliminary State estimates
were prepared and 2 years after the local area estimates were prepared. The State and
local area estimates are normally revised again only to incorporate a comprehensive
revision in the national income and product accounts, which takes place approximately
every 5 years, or to make important improvements to the estimates through the use
of additional or more current State and local area data.

Estimates of personal income and employment by State, metropolitan area, and
county are available through the Regional Economic Information System (REIS). The
system includes an information retrieval service that provides a variety of analytical
tabulations for counties and combinations of counties. All of the tabulations are
available in several media.

BEA also makes its regional estimates available through the BEA User Group,
members of which include State agencies, universities, and Census Bureau Primary
State Data Centers. BEA provides its estimates of income and employment for all
States and counties to these organizations with the understanding that they will make
the estimates readily available.

For further information, write to the Regional Economic Measurement Division,
BE-55, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC
20230, or call (202) 606-5360.

8.1 Regional Economic Information System (REIS) CD-ROM, 1969-92 (CD-ROM).
Estimates of annual personal income by major source, per capita personal income,
earnings by two-digit sic industry, full- and part-time employment by one-digit sic
industry, regional economic profiles, transfer payments by major program, and farm
income and expenses for States, metropolitan areas, and counties. The CD-ROM con-
tains over 450 megabytes of data and documentation,, All the estimates are stored as
ASCII files that can be accessed in either sequential or random mode. The CD-ROM
includes a REIS program that allows the user to display, print, or copy one or more
of the standard tables from the historical personal income series.

Regional
Economics

Regional estimates

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JO • January 1995 SURVEY OF CURRENT BUSINESS

Regional
Economics—
Continued

Special-order regional
products. . «

0 For regions and
States

The items in section 7.2
must be special ordered.
Refer to the text at the
beginning of section 7.2
for instructions.

In addition, the CD-ROM includes BEA estimates of quarterly personal income by
State (i969:i-i993:iv); Census Bureau data on intercounty flows for 1960, 1970, 1980,
and 1990; BEA'S latest gross state product estimates for 1977-90; its projections to 2040
of income and employment for States and metropolitan areas; and total commuters'
income flows, 1969-920 Updated annually, (1994) Available from BEA: Accession No.
55-92-30-599* price $35.00.

8.2 Local Area Personal Income, 1969-92 (publication). Presents the estimates
of personal income and per capita personal income for 1969-92 for the United States,
regions, States, counties, and metropolitan areas. Also presents the Census Bureau's
estimates of population that were used in the derivation of per capita personal income.
Provides information about the sources and methods used to prepare the estimates
for 1987-92 and samples of all the detailed tables of personal income and employment
that are available for regions, States, counties, and metropolitan areas. 784 pp. (1994)
Available from GPO: Stock No» 003-010-00249-2, price $41.00.

8.3 Regional Income and Employment. The products listed in section 8.3 must
be special ordered from BEA for the specific area(s) needed. Items 8.3.1 through 8.3.12
are for the United States, regions, and States. Items 8.3.13 through 8.3.24 are for the
United States, States, metropolitan areas, and counties. All items are available on
several media and can be purchased for a single area (a county, a metropolitan area, a
State), for groups of areas (several counties, several metropolitan areas, all counties in
a State, several States), or for all counties or all States in the United States,, Some items
are available online through the EBB (see entry 1.4). Before placing an order, write
to the Regional Economic Measurement Division, REIS, BE-55, Bureau of Economic
Analysis, Washington DC 20230, or call (202) 606-5360 for accession numbers, prices,
and availability. Call the same number to place charge orders using MasterCard or
VISA,

8.3.1 Quarterly Personal Income, 1969-94 (EBB, printout). Total personal
income by quarter for the United States, regions, and States. (1994)

5.3.2 Quarterly Personal Income by Major Source and Earnings by Industry,
1969-94 (EBB, computer tape, printout, diskette). Major sources of personal income
and earnings by one-digit sic industry by quarter for the United States, regions, and
States. (1994)

5.3.3 Quarterly Wages and Salaries by Major Source and Major Industry, 1969-
94 (EBB, computer tape, printout, diskette). Wage and salary disbursements by one-
digit sic industry by quarter for the United States, regions, and States. (1994)

8.3.4 Personal Income, Per Capita Personal Income, and Total Population,
1929-93 (EBB, computer tape, printout, diskette). Total and per capita personal income
and population annually for the United States, regions, and States. (1994)

8.3.5 Personal Income by Major Source and Earnings by Industry, 1929-93 (EBB,
computer tape, printout, diskette). Major sources of personal income and earnings by
two-digit sic industry annually for 1958-93 and by one-digit sic industry for 1929-57
for the United States, regions, and States. (1994)

8.3.6 Wage and Salary Disbursements by Industry, 1929-93 (EBB, computer tape,
printout, diskette). Wages and salaries by two-digit sic industry annually for 1958-93
and by one-digit sic industry annually for 1929-57 for the United States, regions, and
States. (1994)

8.3.7 Full-Time and Part-Time Employment by Industry, 1969-93 (computer
tape, printout, diskette). Total employment by place of work by two-digit sic industry
annually for the United States, regions, and States. (1994)

8.3.8 Full-Time and Part-Time Wage and Salary Employment by Industry,
1969-93 (computer tape, printout, diskette). Wage and salary employment by place
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of work by two-digit sic industry annually for the United States, regions, and States.
(1994)

8.3.9 Transfer Payments, 1948-93 (computer tape, printout, diskette)* Transfer
payments by type annually for the United States, regions, and States. (1994)

8.3.10 Farm Income and Expenses, 1969-93 (computer tape, printout, diskette).
Major categories of farm income and expenses and gross and net farm income
aggregates annually for the United States, regions, and States,, (1994)

8.3.11 Personal Tax and Nontax Payments, 1948-93 (computer tape, printout,
diskette). Personal tax and nontax payments by level of government and by type of
payment (includes total and per capita disposable personal income and population)
annually for the United States, regions, and States. (1994)

8.3.12 Disposable Personal Income, Per Capita Disposable Personal Income, and
Total Population, 1948-93 (EBB, printout, diskette). Total and per capita disposable
personal income and population annually for the United States, regions, and States.
(1994)

8.3.13 Personal Income, Per Capita Personal Income, and Total Population,
1969-92 (EBB, computer tape, printout, diskette). Total and per capita personal income
and population annually for the United States, States, metropolitan areas, and counties.
(1994)

8.3.14 Per Capita Personal Income Ranking, 1992 (printout). Ranking in the
United States and in regions (highest and lowest 250 counties). (1994) Available from
BEA:

Printout—Accession No. 55-92-20-541, price $20.00. Rankings among all counties0

Printout—Accession No. 55-92-20-542, price $20.00. Rankings among counties
with total personal incomes greater than $50 million.

8.3.15 Personal Income by Major Source and Earnings by Major Industry, 1969-
92 (computer tape, printout, diskette). Major sources of personal income and earnings
by one-digit sic industry annually for the United States, States, metropolitan areas,
and countieso (1994)

8.3.15 Personal Income by Major Source and Earnings by Industry, 1969-92
(computer tape, printout). Major sources of personal income and earnings by two-
digit sic industry annually for the United States, States, metropolitan areas, and
counties. (1994)

8.3.17 Full-Time and Part-Time Employment by Major Industry, 1969-92 (com-
puter tape, printout, diskette). Total employment by one-digit sic industry annually
for the United States, States, metropolitan areas, and counties. (1994)

8.3.18 Regional Economic Profile, 1969-92 (computer tape, printout, diskette).
Summary of income and employment by place of work and residence annually for
the United States, States, metropolitan areas, and counties. (1994)

8.3.19 Total Wages and Salaries, Total Wage and Salary Employment, and Av-
erage Wage Per Job, 1969-93 (computer tape, printout, diskette). Annually for the
United States, States, metropolitan areas, and counties. (1995)

8.3.20 Transfer Payments, 1969-92 (computer tape, printout, diskette). Transfer
payments by type annually for the United States, States, metropolitan areas, and
counties. (1994)

8.3.21 Farm Income and Expenses, 1969-92 (computer tape, printout, diskette).
Major categories of farm income and expenses and gross and net farm aggregates
annually for the United States, States, and counties. (1994)

8.3.22 BEARFACTS, 1991-92 or 1982-92 (printout, diskette). One-page computer-
generated narrative. Describes an area's personal income using current estimates,

. . . For States,
metropolitan areas,
and counties

The items in section 8.3
must be special ordered.
Refer to the text at the
beginning of section 8.3
for instructions.
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growth rates, and a breakdown of the sources of personal income for that area for
States, metropolitan areas, and counties. (1994)

8.3.23 Journey-To-Work, 1960, 1970, 1980, 1990 (computer tape, printout,
diskette). Data on commuting flows to and from counties from decennial census—by
place of work or by place of residence,, (1990)

8.3.24 Total Commuters' Income Flows, 1969-92 (computer tape, printout,
diskette). Total gross commuters' income flows (inflows and outflows) annually for
all counties. (1994)

Regional analyses
and projections

9.0 BEA prepares analyses to identify and measure factors that determine area
differences in total and per capita personal income and in industry employment and
output. Long-term projections of personal income, employment, and earnings by
industry are prepared for all States and metropolitan areas every 5 years and for
selected States and areas in other years. BEA maintains midterm regional econometric
models to forecast annual changes in economic activity and to ansdyze the impacts of
projects and programs. In conjunction with the projections work, BEA has developed
estimates of gross state product. These estimates, prepared by industry, supplement
the estimates of personal income described in program description 8.0. For further
information, write to the Regional Economic Analysis Division, BE-6i, Bureau of
Economic Analysis, U.S. Department of Commerce, Washington, DC 20230, or call
(202) 606-3706. For specific questions, the following telephone numbers may be used:

Long-term regional projections „- . .
Midterm regional projections
Regional input-output multipliers
Gross state product by industry ..

(202) 606-5341
-5342
-5343
-5340

9.1 Revised Gross State Product, Annual Estimates, 1977-91 (EBB, diskette,
CD-ROM). These estimates are the State equivalent of GDP and provide the most com-
prehensive measure of State production now available. Gross state product (GSP) is
measured in current dollars as the sum of four components for each industry: Com-
pensation of employees; proprietors' income with inventory valuation adjustment and
capital consumption allowances; indirect business tax and nontax liability; and other,
mainly capital-related, charges. The estimates are for the 50 States, eight BEA regions,
and the United States and for 61 industries. Estimates are in current and constant
(1987) dollars. Summary estimates were published in the August 1994 SURVEY OF CUR-
RENT BUSINESS. (1994) Available online through the EBB (see entry 1.4) and on CD-ROM
(see entry 8.1). Diskette ($W HD) available from BEA: Accession No. 61-94-40-421,
for GSP with DOS, or 61-94-40-423 for GSP with Windows, price $20.00.

9.2 Experimental Estimates of Gross State Product by Industry (BEA Staff Paper
No. 42). A description of the issues and methodology for preparing estimates of gross
state product—the State equivalent of GDP. The estimates are consistent with BEA'S
State personal income and with GNP by industry. (The estimates and parts of the
methodology published in this paper have been superseded; see entry 9.1.) (1985)
Available from NTIS: Accession No. PB 85-240885, price $27.00.

9.3 Regional Multipliers: A User Handbook for the Regional Input-Output
Modeling System (RIMS 11), Second Edition (publication). Presents updated tables
of regional input-output (i-o) multipliers by industry, for output, earnings, and em-
ployment, for all States and the District of Columbia. Multipliers are shown on a
direct-effect and a final-demand basis. Explains how to obtain multipliers for over
500 industries for any geographic area composed of one or more U.S. counties or
county equivalents. Includes case studies. (1992) Available from GPO: Stock No.
003-010-00227-1, price $13.00,
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9.4 BEA Regional Projections to 2040 (publication, diskette, CD-ROM). Estimates
for 1973,1979,1983, and 1988 and projections for 1995,2000,2005,2010,2020, and 2040
for total personal income, population, per capita personal income, and employment
and earnings by industry for the United States, BEA regions, States, metropolitan
statistical areas, and BEA economic areas. Available on CD-ROM (see entry 8.1). (1990)
Available in other media as follows:

Volume i. States.
Publication—Available from NTIS: Accession No. PB 90-264532, price $27.000
Diskette ($W)—Available from BEA: Accession No. 61-90-40-201, price $40*00

(two diskettes).
Volume 2. Metropolitan Statistical Areas.

Publication—Available from GPO: Stock No- 003-010-00211-5, price $17.00.
Diskette (sV*")—Available from BEA: Accession No. 61-90-40-202, price $40.00

(two diskettes).
Volume 3. BEA Economic Areas.

Publication—Available from GPO: Stock No. 003-010-00212-3, price $10.00.
Diskette ($14")—Available from BEA: Accession No. 61-90-40-203, price $40.60

(two diskettes).

9.5 County Projections to 2040 (diskette). Estimates for 1973, *979> 198?> and
1988 and projections for 1995, 2000, 2005, 2010, 2020, and 2040 for total personal
income, population, per capita personal income, an4 employment and earnings by
industry for States and counties. (1990) Complete set of 13 diskettes (3%" HD) available
from BEA: Accession No. 61-92-40-352, price $260.00. [Data are also available for
user-selected States at $20.00 per diskette. For information, call (202) 606-5341.]
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International
Economics

BEA'S international economics program encompasses the international transactions
accounts (balance of payments), including related estimates of the U.S. international
investment position, and the direct investment estimates. The international trans-
actions accounts, which measure U.S. transactions with foreign countries, include
merchandise trade, trade in services, the current-account balance, and capital trans-
actions. The direct investment estimates cover estimates of U.S. direct investment
abroad and foreign direct investment in the United States, income and other flows
associated with these investments, and other aspects of the operations of multinational
enterprises.

10.1 BEA Reports: International Reports (EBB, STAT-USA/FAX, news release). Re-
ports (usually seven a year) with summary estimates of international transactions
(quarterly); international investment position (annual); direct investment (annual);
and related topics- Reports are available online through the EBB (see entry 1.4) and by
fax through STAT-USA/FAX (see entry 1.5). Printed reports are mailed the day after es-
timates are released (This set of reports is included in the five sets of BEA Reports; see
entry 1.3.) The printed international reports are available from BEA on a subscription
basis: Accession No. 53-91-11-018, price $14.00 per year,

17.So international
transactions

11,0 The international transactions accounts provide a detailed and comprehen-
sive view of economic transactions between the United States and foreign countries.
The accounts include estimates of merchandise exports and imports; travel, transporta-
tion, and other services; foreign aid; and private and official capital flows, including
direct investment. (Information about direct investment and international services
is provided in program description 12.0.) Current estimates are reported in the
March, June, September, and December issues of the SURVEY OF CURRENT BUSINESS.
Estimates include detail for the current and capital accounts, classified by type of
transaction and by area. Each June, estimates for the last 4 years are revised. Esti-
mates of the international investment position of the United States appear in June.
For further information, write to the Balance of Payments Division, BE-58, Bureau
of Economic Analysis, U.S., Department of Commerce, Washington, DC 20230, or call
(202) 606-9545. For specific questions, the following telephone numbers may be used:

Current-account estimates , 606-9577
Merchandise trade .... • -3384
Capital-account transactions „ ...... -9579
Government transactions -9574

A recorded telephone message summarizing key estimates of U.S. international
transactions is available at (202) 606-5362 (see entry 1.2).

11.1 U.S. Merchandise Trade Data (printout, diskette). Seasonally adjusted and
unadjusted exports and imports for the end-use categories used by BEA to derive
trade totals on a Census basis. Series begin in 1978. Updated monthly or quarterly.
Available from BEA on a subscription basis:

U.S. Merchandise Trade Data, Monthly.
Printout—Accession No. 58-86-21-201, price $100.00 per year.
Diskette fete")—Accession No. 58-86-41-401, price $200.00 per year.

U.S. Merchandise Trade Data, Quarterly. Also includes, on a balance of pay-
ments basis, exports of agricultural products, nonagricultural products, and
nonmonetary gold and imports of petroleum and products, nonpetroleum
products, and nonmonetary gold.

Printout—Accession No. 58-86-21-202, price $40.00 per year.
Diskette (sW)—Accession No, 58-86-41-402, price $80.00 per year.
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11.2 U.S, Merchandise Trader Exports and Imports by End-Use Category,
Monthly (printout). Monthly end-use detail (not seasonally adjusted) on a Census ba-
sis for exports and imports for 70 countries and areas,, Series begin in 1978. Available
from BEA:

U.S. Merchandise Exports, Monthly. Accession No. 58-86-20-001, price $880.00.
U.S. Merchandise Imports, Monthly. Accession No. 58-86-20-002, price $880.00.

11.3 U.S. Merchandise Trade: Exports and Imports by End-Use Category, Quar-
terly (printout). Quarterly end-use detail (not seasonally adjusted) on a Census basis
for exports and imports for 70 countries and areas. Series begin in 1978. Available
from BEA:

U.S. Merchandise Exports, Quarterly. Accession No0 58-86-20-003, price $275.00.
U.S. Merchandise Imports, Quarterly,, Accession No. 58-86-20-004, price

$275.00.

11.4 U.S. Merchandise Trade: Exports and Imports by End-Use Category, An-
nually (printout). Annual end-use detail on a Census basis for exports and imports
for 70 countries and areas,, Series begin in 1978. Available from BEA:

U.S. Merchandise Exports, Annually.
Printout—Accession No. 58-86-20-005, price $110.000

U.S. Merchandise Imports, Annually.
Printout—Accession No. 58-86-20-006, price $no.oo0

11.5 An Analysis of the Use of Time-Series Models to Improve Estimates of
International Transactions (BEA Working Paper No0 7). An investigation to see
whether the use of time-series models could improve the accuracy and decrease the
bias of the initial estimates of international transactions data in both the national
income and product accounts and the international transactions accounts. Currently,
these estimates require a considerable degree of judgment in lieu of complete source
data. (1993) Available from BEA: Accession No. 53-93-10-002, price $5.00.

11.6 The Balance of Payments of the United States: Concepts, Data Sources,
and Estimating Procedures (publication). Describes in detail the methodology used in
constructing tlie U.S. balance of payments (U.S. international transactions) estimates
and the international investment position of the United States. Explains underlying
principles and describes the presentation of the estimates. Includes a comprehensive
list of data sources. (1990) Available from NTIS: Accession No. PB 90-268715, price
$27.00.

NOTE.—For a discussion of the relationship between foreign transactions estimates
in the balance of payments accounts and those in the national income and product
accounts, see entry 2.9.

11.7 Current and Historical Data for U.S. International Transactions (diskettes).
In March, September, and December, a current-period diskette \vith data for the
most recent 1-2 years will be available 3 working days after the U.S. international
transactions news release. In June, a current-period diskette with data for the most
recent 3 years will be available 5-6 working days after the news release. In late June, a
historical data diskette will be available; this diskette will include data that begins with
the earliest period available for individual tables and that ends with the fourth quarter
of the previous year. (1995) For order information, call (202) 606-9545. Available as
follows:

Subscription—Accession No. 58-94-41-001, price $80.00 per year.
Current-period diskette—Accession No. 58-94-40-001, price $20.00.
Historical diskette—Accession No. 58-94-40-002, price $20.00.
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Direct investment
and international

services

12.0 BEA conducts quarterly, annual, and benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the United States. The information
collected relates to the direct investment position and flows of capital, income, royal-
ties and license fees, and other service charges between parent companies and affiliates;
the financial structure and operations of U.S. parent companies and their foreign affil-
iates; the financial structure and operations of U.S. affiliates of foreign companies; and
U.S. business enterprises acquired or established by foreign direct investors. Summary
information on the quarterly and annual surveys usually appears in the SURVEY OF
CURRENT BUSINESS on the following schedule:

Foreign direct investment in the United States:

• The position and balance of payments flows, in June, with additional detail in
August. (In 1993, the additional detail was published in July.)

• Operations of U.S. affiliates of foreign companies, in May (or subsequent months).
• U.S. business enterprises acquired or established by foreign direct investors, in

May.

U.S. direct investment abroad:

• The position and balance of payments flows, in June, with additional detail in
August. (In 1993, the additional detail was published in July.)

• Operations of U.S. parent companies and their foreign affiliates, in June (or
subsequent months).

BEA'S data on direct investment are collected and published at the enterprise (com-
pany) level. In 1992, highly detailed establishment (plant) level data on foreign direct
investment in the United States, which complement BEA'S enterprise data, became
available for the first time as a result of a joint project between BEA and the Bureau
of the Census. A volume containing data on the number, employment, payroll, and
shipments or sales of foreign-owned U.S. establishments was published in June 1992
(see entry 12.4), and an article analyzing the data appeared in the October 1992 SURVEY
OF CURRENT BUSINESS. Expanded information for 1988-91 for manufacturing estab-
lishments, including most of the items covered by the Census Bureau's annual survey
of manufactures, was subsequently published. An article in the January 1994 SURVEY
analyzed the results for 1989-90.

The information BEA provides on U.S. international sales and purchases of services
covers cross-border (balance of payments) services transactions, sales of services abroad
by nonbank majority-owned foreign affiliates of U.S. companies, and sales of services
in the United States by nonbank majority-owned U.S. affiliates of foreign companies.
The information on cross-border services transactions is derived from a variety of
sources, including BEA surveys, surveys by other Government agencies, and non-
Government sources. The information on sales of services by affiliates is obtained
from BEA'S benchmark and aniiual direct investment surveys. Since 1990, the data
on international services have been published in a detailed and unified format in the
September issue of the SURVEY.

For further information on direct investment and international services, write
to the International Investment Division, BE-SO, Bureau of Economic Analysis, U.S.
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Department of Commerces Washington, DC 20230? or call (202) 606-9800. For specific
questions, the following telephone numbers may be used:

Foreign direct investment in the United States ........... (202) 606-9804
Operations of U.S. affiliates of foreign companies ........ -9893
Establishment-level data on foreign

direct investment in the United States ................... -9898
U.S. direct investment abroad .......................... -9867
Operations of U.S. parent companies and their

foreign affiliates .-... .v.,:......*........... -9867
International services .-.........*...,...,......... -9804

12.1 Foreign Direct Investment in the United States: Operations of U.S. Af-
filiates of Foreign Companies (publications diskette).- The most detailed results of
BEA'S annual survey of foreign direct investment in the United States (only summary
information appears in articles in the SURVEY OF CURRENT BUSINESS). Contains infor-
mation on the financial structure and operations of nonbank U.S. affiliates of foreign
direct investors. Data are classified by industry of U.S. affiliate, by country and in-
dustry of ultimate beneficial owner, and, for selected data, by industry of sales and by
State8 Estimates from annual surveys are first released on a preliminary basis; revised
estimates are released i year later. Available as follows:

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Revised 1991 Estimates. (1994)

Publication—Available from GPO: Stock No. 003-010-00246-8, price.$6.00.
Diskette fete" HD)—Available from BEA: Accession No. 50-94-40-401, price

$20.00.

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Revised 1990 Estimates. (1993)

PMbKcatfon-^Available from GPO: Stock No. 003-010-00239-5, price $6.00.
Diskette fate* HD)—Available from BEA: Accession No. 50-93-40-401, price

$20.00.

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Revised ^989 Estimates. (1992)

Pw&%arion--Available from GPO: Stock No. 003-010-00232-8, price $5.50.
Diskette (3%" HD)-—Maftafo\e from BEA: Accession No. 50-92-40-401, price

t$20.00.

NOTE.—For 1987 and 1992, benchmark surveys were conducted instead of annual
surveys (see entry 12.2).

12.2 Foreign Direct Investment in the United States, Benchmark Survey Results
(publication, diskette). The results of BEA'S benchmark survey of foreign direct invest-
ment in the United States. Benchmark surveys are BEA^S most comprehensive surveys,
both in terms of companies covered and information gathered. Contains informa-
tion on the financial structure and operations of the U.S. affiliates of foreign direct
investors. Data are classified by industry of U.S. affiliate, by country and industry
of foreign parent or ultimate beneficial owner, and, for selected data, by industry of
sales and by State. Results from benchmark surveys are first released on a preliminary
basis; final results are released i year later.

Foreign Direct Investment in the United States, 1992 Benchmark Survey,
Preliminary Results. (1994)

Publication—Available from GPO: Stock No. 003-010-00248-4, price $7.50.
Diskette (3%" HD)—Available from BEA: Accession No. 50-94-40-402, price

$20.00.
Foreign Direct Investment in the United States, 1987 Benchmark Survey, Final

Results. (1990)
Publication—Available from NTIS: Accession No, PB 91-108316, price $31.00

Foreign direct
investment in the
United States
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Diskette faW HD)—Available from BEA: Accession No. 50-90-40-401, price
$20.00.

12.3 Foreign Direct Investment in the United States: Establishment Data for
Manufacturing (publication, diskette). Presents detailed data from an annual series
on the manufacturing establishments of U.S. affiliates of foreign companies. The
data were obtained by linking BEA enterprise, or company, data on foreign direct
investment in the United States with Census Bureau establishment, or plant, data
for all U.S. companies. Data for the foreign-owned manufacturing establishments
were extracted from the Census Bureau's annual survey of manufactures (ASM) and
cover most of the ASM items, including value added, shipments, employment, total
employee compensation, employee benefits, hourly wage rates of production workers,
cost of materials and energy used, inventories by stage of fabrication, and expenditures
for new plant and equipment. The data are presented by detailed manufacturing
industry (they are classified into the 459 Standard Industrial Classification four-digit
industries), by country of the ultimate beneficial owner of the establishment, and by
State. Available as follows:

Foreign Direct Investment in the United States: Establishment Data for
Manufacturing, 19910 (1994)

Publication—Available from GPO: Stock No. 003-010-00250-6, price $14.00.
Diskette (y/^HDj-Available from BEA: Accession No. 50-94-40-791, price

$20.00.
Foreign Direct Investment in the United States: Establishment Data for

Manufacturing, 1990. (1993)
Publication—Available from GPO: Stock No. 003-010-00242-5, price $14.00.
Diskette (^l/2fHD)—Available from BEA: Accession No. 50-93-40-790, price

$20.008

Foreign Direct Investment in the United States: Establishment Data for
Manufacturing, 19890 (1993)

Publication—Available from GPO: Stock No. 003-010-00243-3, price $13.00.
Diskette (S^HD)—Available from BEA: Accession No. 50-93-40-789, price

$20.00.
Foreign Direct Investment in the United States: Establishment Data for

Manufacturing, 1988. (1994)
Publication—Available from GPO: Stock No. 003-010-00244-1, price $13.00.
Diskette faWni))—Available from BEA: Accession No. 50-94-40-788, price

$20.00.
12.4 Foreign Direct Investment in the United States: Establishment Data for

1987 (publication, diskette). This is the first publication in an annual series that
presents detailed results from linking BEA'S data for foreign-owned U.S. business en-
terprises to the Census Bureau's data for the establishments (or plants) of those
enterprises. Detailed estimates of the number, employment, payroll, and shipments or
sales of foreign-owned U.S. establishments and, for comparative purposes, of all U.S.
establishments are presented. Data are classified by detailed industry (four-digit sic),
by country of the ultimate beneficial owner of the investment, and by State. (1992)
Available as follows:

Publication—Available from BEA: Accession No. 50-92-10-777, price $36.00.
Diskette feWHD)—Available from BEA: Accession No. 50-92-40-777, price

$20.00.

12.5 Foreign Direct Investment in the United States: Balance of Payments and
Direct Investment Position Estimates, 1980-86 (publication). Contains estimates of
the foreign direct investment position in the United States and balance of payments
transactions between foreign parent groups and their U.S. affiliates for 1980-86. In-
cludes estimates by country of foreign parent and industry of U.S. affiliate. Note
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that the data in this publication do not incorporate methodological changes made in
June 1992 to the data for 1982 forward. (1990) Available from BEA: Accession No.
50-90-10-109, price $5.00.

12.6 Foreign Direct Investment in the United States: Direct Investment Position
and Related Capital and Income Flows (diskette),, Annual estimates of the foreign
direct investment position in the United States and selected capital and income flows
between U.S. affiliates and their foreign parent companies. In June 1992, a number of
methodological changes were made to the data on capital and income flows for 1982
forward. To the extent they could be carried to the detailed country and industry
level presented, these changes have been incorporated in this item. Diskettes (3%*"
HD) available from BEA:

1987-93: Accession No. 50-94-40-606, price $20.00.
1980-86: Accession No. 50-91-40-605, price $20.00,,

12.7 U.Ss Business Enterprises Acquired or Established by Foreign Direct In-
vestors, Supplementary Tables (printed tables, diskette) „ The results of BEA'S survey
of new foreign direct investments in the United States. Summary tables appeared in
the May 1994 SURVEY OF CURRENT BUSINESS article. This set of supplementary tables
contains additional detail for 1987-93 on the number of investments and investors, in-
vestment outlays, and selected operating data of the U.S. business enterprises acquired
or established. (1994) Comparable tables for 1980-86 are also available. Available from
BEA:

1987-92:
Printed tables—Accession No. 50-94-20-105, price $18.00.
Diskette ty/i' HDJ—Accession No. 50-94-40-̂ 405, price $20.00.

1980-86:
Printed tables—Accession No. 50-89-20-106, price $18.00.
Diskette fate" HD)—Accession No. 50-89-40-406, price $20.00.

12.8 Foreign Direct Investment in the United States: Gross Product of Nonbank
U.S. Affiliates, 1977-87 (printed tables). Presents estimates of U.S. affiliates' gross
product by industry of 1LS. affiliate and by country of ultimate beneficial owner. Note
that the data for 1987 have since been revised (see "Gross Product of U.S. Affiliates
of Foreign Direct Investors, 1987-90" in the November 1992 SURVEY OF CURRENT
BUSINESS). (1989) Available from BEA: Accession No. 50-89-20-107, price $io.oo8

12.9 A Guide to BEA Statistics on Foreign Direct Investment in the United States
(reprint). Explains the types of data on foreign direct investment in the United States
that are collected and published by BEA and clarifies the differences between those
data sets. This article appeared in the February 1990 SURVEY OF CURRENT BUSINESS.
(1990) Available upon request from the International Investment Division.

12.10 U.S. Direct Investment Abroad: 1989 Benchmark Survey, Final Results U.S. direct investment
(publication, diskette). Final results of BEA'S 1989 benchmark survey of U.S. direct in- abroad
vestment abroad. Benchmark surveys are BEA'S most comprehensive surveys, both in
terms of companies covered and information gathered. Presents a detailed account of
U.S. direct investment abroad in 1989, including data on balance sheets; income state-
ments; employment; employee compensation; U.S. merchandise trade; sales of goods
and services; research and development expenditures; property, plant, and equipment;
and taxes. Data are classified by country and industry of affiliate and industry of U.S.
parent. (1992) Available as follows:

Publication—Available from GPO: Stock No* 003-010-00234-4, price $25.00,
Diskette fytt" HD)—Available from BEA: Accession No. 50-92-40-403, price

$20.00.
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International—
Continued

International services

12.11 U.S. Direct Investment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates (publication, diskette). The most detailed results of
BEA'S annual survey of the worldwide operations of U.So multinational companies
(only summary information appears in the SURVEY OF CURRENT BUSINESS). Contains
information on the financial structure and operations of both U.S. parent companies
and their foreign affiliates. Data are classified by country and industry of foreign
affiliate and by industry of U.S. parent. Estimates from annual surveys are first released
on a preliminary basis; revised estimates are released i year later. Available as follows:

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their
Foreign Affiliates, Preliminary 1992 Estimates. (1994)

Publication—Available from GPO: Stock No. 003-010-00245-0, price $6.50.
Diskette fate" HD)—Available from BEA: Accession No. 50-94-40-404, price

$20.00.
U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their

Foreign Affiliates, Revised 1991 Estimates. (1994)
Publication—Available from GPO: Stock No. 003-010-00247-6, price $6.50.
Diskette fate" HD)—Available from BEA: Accession No. 50-94-40-403, price

$20.00.
U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their

Foreign Affiliates, Revised 1990 Estimates. (1993)
Publication—Available from GPO: Stock No» 003-010-00241-7, price $6.50.
Diskette fa2/2" HD)—Available from BEA: Accession No. 50-93-40-403, price

$20.00.
NOTE.—For 1989, a benchmark survey was conducted instead of an annual survey

(see entry 12.10).
12.12 U.S« Direct Investment Abroad: Direct Investment Position and Related

Capital and Income Flows (printed tables, diskette). Annual estimates of the U.S.
direct investment position abroad and selected capital and income flows between U.S.
parent companies and their foreign affiliates. Available from BEA:

1982-88:
Printed tables—Accession No. 50-94-20-577, price $id;0o for each year.

1989-93:
Diskette fate" HD)—Accession No. 50-94-40-577, price $20.06.

12.13 U.S. International Sales and Purchases of Services (reprint). Presents in-
formation on services in a detailed and unified format. Includes data on cross-border
transactions in services (for 1990-93) and on sales of services by majority-owned
foreign affiliates of U.S. companies and by majority-owned U.S. affiliates of foreign
companies (for 1991-92). This article appeared in the September 1994 SURVEY OF
CURRENT BUSINESS; data are updated annually. (1994) Available upoft request from
the International Investment Division. Ei
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Subject Guide to BEA Products

Balance of Payments

Balance of Payments of the United States 11.6
International Reports: BEA Reports 10.1
U.S. International Transactions 11.5,11.7
U.S. International Transactions: Recorded Telephone Message

1.2

Business Cycle Indicators

Business Cycle Indicators 6.3, 6.4, 6.5, 6.6
Composite Indexes of Leading, Coincident, and Lagging

Indicators: BEA Reports 6.1
Cyclical Indicators Methodology 6.2
Leading Indicators: Recorded Telephone Message 1.2

Environment

Economic-Environmental Accounts 2.22
Pollution Abatement and Control Expenditures: BEA Reports

Stocks and Underlying Data for Pollution Abatement Plant
and Equipment 5.2

Government

Federal Budget 3.2, 3.3
Government Transactions 3.1

Gross Domestic Product

Gross Domestic Product: BEA Reports 2.1
Gross Domestic Product: Recorded Telephone Message 1.2
Key Source Data and Assumptions 2.4
(Also see "National Income and Product Accounts/')

Gross State Product

Experimental Estimates of Gross State Product by Industry 9.2
Revised Gross State Product, Annual Estimates, 1977-91 9.1

Input-Output

National

Benchmark Input-Output Accounts of the United States,
1987 4.1, 4.2

1982 Benchmark 85-Industry Input-Output Tables 4.3

Regional

Regional Multipliers: Input-Output Modeling System (RIMS
n) 9-3

Investment

Detailed Investment by Industry 2.26
Research and Development Satellite Account Data 2.23

Foreign Direct Investment in the United States (FDIUS)

FDIUS: Balance of Payments and Direct Investment Position,
1980-86 12.5

FDIUS: Benchmark Survey Results 12.2
FDIUS: Direct Investment Position and Related Capital and

Income Flows 12.6
FDIUS: Establishment Data 12.3,12.4
FDIUS: Gross Product of Nonbank U.S. Affiliates, 1977-87

12.8
FDIUS: Operations of U.S. Affiliates of Foreign Companies

12.1

Guide to BEA Statistics on FDIUS 12.9
U.S. Business Enterprises Acquired or Established by

Foreign Direct Investors 12.7

U.S. Direct Investment Abroad (USDIA)

USDIA: Direct Investment Position, Capital and Income
Flows 12.12

USDIA: Operations of U.S. Parent Companies and Their
Foreign Affiliates 12.11

USDIA: 1989 Benchmark Survey Results 12.10
U.S. International Sales and Purchases of Services 12.13

National Income and Product Accounts

Alternative Measures of Change in Real Output and Prices 2.18
Corporate Profits 2.8
Foreign Transactions 2.9
Government Transactions 2.11
Gross Domestic Product: BEA Reports 2.1
Gross National Product 2.10, 2.19
Gross Product by Industry 2.13, 2.14
National Income and Product Accounts 2.3, 2.4, 2.5, 2.6, 2.7,

2.20
Personal Consumption Expenditures 2.12
Personal Income and Outlays: BEA Reports 2.2
Underground Economy: An Introduction 2.17
United Nations System of National Accounts: An

Introduction 2.21
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Personal Income

National

Personal Income and Outlays: BEA Reports 2.2
Personal Income and Outlays: Recorded Telephone

Message 1.2

Regional

BEARFACTS (personal income on regional basis, in narrative
form) 8.3.22

Farm Income and Expenses 8.3.10, 8.3.21
Local Area Personal Income, 1969-92 8.2
Personal Income by Major Source, Earnings by Industry 8.3,

8.31, 8.3.2, 8.3.5, 8.3.15, 8.3.16
Personal Income, Per Capita, and Total Population 8.3,

8.3.4, 8-3.12, 8.3.13, 8.3.14
Personal Tax and Nontax Payments, 1948-93 8.3.11
Regional Economic Profile 8.3.18
Regional Economic Information System CD-ROM 1969-92 8.1
Regional Reports: BEA Reports 7.1

Transfer Payments 8.3.9, 8.3.20
Wages and Salaries 8.3.3, 8.3.6, 8.3.19

Projections, Regional

BEA Regional Projections to 2040 9.4
County Projections to 2040 9.5

Trade

U,So Merchandise Trade Data 11.1,11.2,11.3,11.4

Underground Economy

The Underground Economy: An Introduction 2.17

Wealth

Fixed Reproducible Tangible Wealth in the United States, 1925-
89 2.24

Detailed Investment by Industry 2.26
Detailed Wealth by Industry 2.27
Wealth 2.25

Note: This is a guide to finding products by general subject
area, not a complete listing of BEA products.
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». DEPARTMENT OF COMMERCE 1

ORDER FORM for BEA Information Products
BUREAU OF ECONOMIC ANALYSIS

1. Mail order form and payment to:

Public Information Office
Order Desk, BE-53
Bureau of Economic Analysis
U.S, Department of Commerce
Washington, DC 20230

2. Name and mailing address (Please type or print)

Name_ ..

Organization . .

Address

City . State- Zip.

Country- - Phone (
3. Special instructions:

To charge orders by phone. Call the BEA division mentioned in the relevant program description.
Express delivery. For foreign and domestic express prices, call the BEA division mentioned in
the relevant program description.
Foreign airmail. For airmail shipment to a foreign address, add 25 percent to the subtotal.

Accession number Title Qty.
Price
each

Subtotal

Foreign airmail (add 25%)

Express delivery

Other charges

Total enclosed

Total
price

$

$

$

BEA
use
only

4. Method of payment:

Check/money order (Madepayable
to Bureau of Economic Analysis)

I—J Visa I—I Mastercard

Card number—

Exp. date ——

Signature.
(required on credit card orders)

Name on credit card
or check:

Additional

For BEA

Received by*

Date received*

Filled by-

Date filled*

Information

Use Only
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GPO Publications and Subscriptions

How To Order

Orders should specify the publication's stock number or the subscription's List ID symbol, tide, number of
copies, aiid price. Payment must accompany all orders unless charged to a GPO Deposit Account or charged
to VISA or MasterCard.

Charge orders using a GPO Deposit Account number, VISA, or MasterCard may be placed by either of two
methods:

o By telephone-^Call GPO at (202) 512-1800.
o By fax machine—Fill out the order form below and send to GPO. GPO can receive charge orders

by fax machine 24 hours a day, 7 days a week, from U.S. and international customers. The fax service
reduces order processing time. Customers should fax subscription orders to (202) 512-2233 and
publication orders or combination publication and subscription orders to (202) 512-2250.

Foreign orders—International customers, please add an additional 25 percent. For information on foreign
airmail delivery, write to GPO, Mail Stop: SM, Washington, DC 20402, call (202) 512-1800, or fax
(202) 512-2233.

The average processing time for new orders is 2 to 6 weeks. Correspondence about late delivery or
nondelivery should be sent directly to GPO.

Order Processing Code:

*7135

Publications

Superintendent of Documents Publications and Subscriptions Order Form
Charge your order. I

It's Easy! I

To fax your orders (202) 512-2250
Please Type or Print (Form is aligned for typewriter use.)

Qty. Stock Number Title Price
Each

Total for Publications

Total
Price

Subscriptions

Qty. (List ID) Title Price
Each

NOTE: Prices include regular domestic postage and handling and are subject to change. Total for Subscriptions
International customers please add 25%. ^ , , ~ , r ~ ,

Total Cost of Order

Total
Price

(Company or Personal Name) (Please type or print)

(Additional address/attention line)

(Street address)

(City, State, ZIP Code)

For privacy protection, check the box below:
Q Do not make my name available to other mailers
Please choose method of payment:
O Check Payable to the Superintendent of Documents

[[] GPO Deposit Account | | | | | | | [-fl

| | VISA or MasterCard Account

i I i i i i i I i i i i i ..... M I
(Daytime phone including area code)

(Credit card expiration date)

(Purchase Order No.)

Mail To: Superintendent of Documents
P.O. Box 371954, Pittsburgh, PA 15250-7954

Thank you for
your order!

(Authorizing Signature) 1/95Digitized for FRASER 
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NTIS Products
How To Order

Orders for publications or microfiche should specify the accession number, title, number of copies, and price.
An order form is provided below. Payment (by check or money order) must accompany all orders unless
charged to an NTIS Deposit Account, or to VISA, MasterCard, or American Express.

Charge orders using an NTIS Deposit Account number, VISA, MasterCard, or American Express may be
placed by either of two methods:

o By telephone—To order products, call (703) 487-4650.
o By fax machine—Fill out the order form below and send to NTIS. Use fax number (703) 321-8547.

Foreign Orders—Prices are double the listed domestic price.
Foreign Airmail—Printed reports, add $4 Canada & Mexico; $8 other countries.

Delivery Time—Allow 3 to 12 days plus time for postal delivery.

Refund Policy—NTIS does not permit return of items for credit or refund. NTIS will replace items if an error
is made in filling the order or if the item is defective,,

ORDER FORM for NTIS Products

Mail to:

U.S. Department of Commerce
National Technical Information

Service
5285 Port Royal Road
Springfield, VA 22161

Name_

Organizatiort-

Address-

City.

Country.

. State.

-Phone (

Accession Number Title No. of
copies

Shipping and handling charge: Domestic $3.00, foreign $4.00

Total

n Enclosed is rny check to NTIS for $
D Charge my NTIS Deposit Account No.
Charge to: Q American Express Q VISA D MasterCard

Card No.
Expiration Date

Signature

(Required to validate order)

Price

$

$

$
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Just released!
Detailed Data on the Structure of the U.S. Economy

BENCHMARK INPUT-OUTPUT ACCOUNTS
OF THE UNITED STATES, 1987

This volume presents the 1987 benchmark input-output (I-O) accounts for the U.S, economy in tables showing:

•The production, or make, of commodities (goods and services) by each of 480 I-O industries
and for 95 industry groups in the economy;

•The use of these commodities by each industry and final consumer;

•The total, largest 15, and all other commodity and industry output requirements
per dollar of commodity demanded; and

•The I-O commodity composition of personal consumption expenditures and producers5

durable equipment expenditures in the national income and product accounts.

This volume also presents:

•The concepts and methods used in preparing the 1987 benchmark accounts;

•A concordance between I-O codes and 1987 Standard Industrial Classification codes;

•A description of the components of the measures of output, intermediate inputs, and value added; and

•The mathematical derivation of the total requirements tables.

The I-O accounts are used in economic analyses that require the measurement of both the direct and indirect effects of changes in
demand. They are used as a source of weights for preparing price and output indexes. They also provide valuable information to
market researchers and others who wish to analyze and project the use of particular products. Order your copy today!

All tables are also available on diskette from BEA; to order, call (202) 606-5585.

Superintendent of Documents Publications Order Form

Order Processing Code:

*7135
O YES, please send me the following:

Charge your order.
It'sEasyll

To fax your orders (202) 512-2250

.copies of BENCHMARK INPUT-OUTPUT ACCOUNTS OF THE UNITED
STATES, 1987, S/N 003-010-00251-4 at $29.00 each.

The total cost of my order is $..

(Company or Personal Name)

(Additional address/attention line)

(Street address)

... Prices include regular domestic postage and handling and are subject to change.
For privacy protection, check the box below:
I I Do not make my name available to other mailers
Please Choose Method of Payment:
I I Check payable to the Superintendent of Documents

[~J GPO Deposit Account I I I I I I I hi I

I I VISA or MasterCard Account

(Please type or print)

(City, State, ZIP Code)
J

(Daytime phone including area code)

J(Credit card expiration date) Thankyoufor
your order!

(Purchase Order No.)
1/95(Authorizing Signature)

Mail to: Superintendent of Documents
P.O. Box 371954, Pittsburgh, PA 15250-7954
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B U S I N E S S C Y C L E I N D I C A T O R S

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on diskettes, printouts, and the Commerce
Departments Economic Bulletin Board. For more information, contact the Business Cycle Indicators Branch, Business
Outlook Division ('88-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC 20230. (Telephone:
(202) 606-5366; fax: (202) 606-5313.)

NOTE.—This section of the SURVEY is prepared by the Business Cycle Indicators Branch.

Series
no. Series title and timing classification

Year

1994

1993

Nov. Dec.

1994

Jan. "* I - Apr. May I June | July Aug. Sept | Oct Nov. Dee.

1. COMPOSITE INDEXES

910*

*

1 *
5*

8*

32*

20 •

29 •

92*

99*

19 •

106*
83 o

950

4

920*

+

414
51 *

47*
57*

951

*

930*

4

91*

77*

62*

109*

101*

95*

120*

952

*
940*

The Leading Index

Composite index of leading indicators, 1987-100 (L.L.L) ....
Percent change from previous month
Percent change over 3-month span, AR

Leading index components:
Average weekly hours mfg (L L L)
Average weekly initial claims for unemployment

insurance, thous. (L.C.L) 1 f .
Mfrs.' new orders, consumer goods and materials,

bil.1987$ (L.L.L).
Vendor performance, slower deliveries diffusion index,

percent (L,L,L)§.
Contracts and orders for plant and equipment, bil. 1987$

(L.L.L).
Index of new private housing units authorized by local

building permits, 1967=100 (L.L.L).
Change in mfrs.' unfilled orders, durable goods, bil.

1987$, smoothed (L,L,L)t.
Change in sensitive materials prices, percent, smoothed

(L,L,L)f.
Index of stock prices, 500 common stocks, 1941-43-10,

NSA (L.L.L)*.
Money supply M2, bil. 1987$ (L.L.L)
Index of consumer expectations, U. of Michigan,

1966:l«100, NSA (L.L.L)©2,
Diffusion index of 11 leading indicator components:

Percent rising over 1-month span
Percent rising over 6-month span

The Coincident index

Composite index of coincident indicators, 1987-100 (C.C.C)
Percent change from previous month .....
Percent change over 3-month span AR .... .. .

Coincident index components:
Employees on nonagricultural payrolls, thous. (C.C.C) ....
Personal income less transfer payments, bil. 1987$, AR

(C.C.C).
Index of industrial production, 1987-100 (C.C.C)
Manufacturing and trade sales, mil. 1987$ (C.C.C)

Diffusion index of 4 coincident indicator components:
Percent rising over 1-month span
Percent rising over 6-month span

The Lagging Index

Composite index of lagging indicators, 1987-100 (Lg,Lg,Lg)
Percent change from previous month
Percent change over 3-month span AR .

Lagging index components:
Average duration of unemployment, weeks

(Lg,Lg,Lg)5$§-
Ratio, mfg. and trade inventories to sales in 1987$

(Lg,Lg,Lg).
Change in labor cost per unit of output, mfg., percent,

AR, smoothed (Lg,Lg,Lg)t.
Average prime rate charged by banks, percent, NSA

(Lg,Lg,Lg)*.
Commercial and industrial loans outstanding, mil. 1987$

(Lg,Lg,Lg).
Ratio, consumer installment credit outstanding to

Change in Consumer Price Index for services, percent,
AR, smoothed (Lg,Lg,Lg)f.

Diffusion index of 7 lagging indicator components:
Percent rising over 1-month span .....
Percent rising over 6-month span

Ratio, coincident index to lagging index, 1987-100 (L.L.L) .

101.7
.2

420
338

1,429.78

60.1

528.80

107.9

-.70

1.70

460.33

2,753.1
83.8

59.5

113.8
.4

113,423
3,664.8

118.1

83.3

97.6
.3

18.8

M

-2.2

7.14

384,089

3.2

62.7

116.7

99.6
.4

6.6

41 7
336

112.47

'51.1

42.35

108.7

-2.92

-.05

462.89

2,772.8
70.3

72.7
81.8

110.9
.5

6.0

111,366
3,571.8

113.7
' 535,447

100.0
100.0

96.3
-.2

-2.1

18.9

1.50

.4

6.00

374,072

14.34

3.5

28.6
21.4

115.2

100.3
.7

5.3

41.7
318

114.60

'52.3

'4120

117.5

-2.89

.26

465.95

2,772.3
78.8

81.8
90.9

111.5
.5

4.0

111,610
3,589.3

114.7
'541,900

100.0
100.0

96.2
-.1
-.4

18.2

1.48

-1.1

6.00

373,476

14.40

3.5

429
28.6

115.9

100.5
2

4.5

41.7
360

116.08

'54.5

42.06

104.6

-2.21

.52

472.99

r 2,777. 7
86.4

77.3
86.4

111.4
-.1
4.4

111,711
3,566.9

114.7
539,978

50.0
100.0

96.4
.2

-1.2

'18.4

1.49

-1.2

6.00

375,033

14.57

3.1

50.0
35.7

115.6

100.7
.2

4.0

41 3
338

115.62

'58.3

42.18

99.8

-1.68

.85

471.58

'2,769.1
83.5

45.5
63.6

112.1
.6

4.4

111,919
3,618.9

115.6
545,678

100.0
100.0

96.0
-.4

-1.7

'18.8

1.48

-1.2

6.00

371,935

14.40

3.2

35.7
42.9

116.8

101.3
.6

3.6

421
327

118.25

55.1

43.49

104.7

-1.41

1.07

463.81

'2,769.9
85.1

81.8
63.6

112.7
.5

5.5

112,298
3,629.0

116.6
553,121

100.0
100.0

95.8
-.2o

19.2

1.45

-2.4

6.06

369,083

14.51

3.6

42.9
42.9

117.0

101.4
.1

3.2

422
344

117.64

'57.2

42.01

110.0

-1.02

1.22

447.23

'2,771.2
82.6

54.5
63.6

112.9
.2

4.0

112,699
3,641.9

116.7
549,559

75.0
100.0

96.4
.6

3.4

19.1

1.47

-3.3

6.45

371,660

14.60

3.6

78.6
50.0

117.1

101.5
.1

1.6

421
371

118.72

'59.8

42.10

108.2

-.63

1.44

450.90

'2,767.7
84.2

63.6
72.7

113.2
.3

3.2

112,951
3,652.7

117.4
550,330

100.0
100.0

96.8
.4

6.9

'19.4

1.48

-4.0

6.99

375,953

14.77

3.3

57.1
42.9

116.9

101.7
.2

1.2

420
348

117.72

59.7

44.15

104.9

-.18

1.85

454.83

'2,756.5
82.7

45.5
72.7

113.6
.4

2.9

113,334
3,649.3

118.0
553,961

75.0
100.0

97.4
.6

5.1

'18.4

1.47

-3.7

7.25

377,654

14.94

3.0

71.4
'78.6

116.6

101.7
0

'3.2

420
345

115.36

'57.2

'43.24

106.6

-.20

2.37

451.40

'2,757.9
78.5

'40.9
81.8

113.7
.1

4.3

113,624
3,6542

1182
550,123

75.0
100.0

97.6
2

'4.2

'19.0

1.49

-3.5

7.25

383,387

14.98

2.9

64.3
57.1

116.5

'102.3
'.6
2.4

420
328

'122.00

'61.4

'44.61

108.0

-.45

'2,47

464.24

'2,7452
80.8

77.3
'90.9

114.4
.6

3.9

113,914
3,665.0

119.1
565,671

100.0
100.0

'97.8
'2

'4.2

'18.9

1.45

-3.6

7.51

385,522

15.18

3.1

'71.4
'71.4

'117.0

102.3
'0
2.0

420
324

'12024

'62.1

'46.54

113.6

-.50

'2.31

466.96

'2,737.9
83.5

59.1
/>90.g

114.7
.3

'5.7

114,186
3,683.6

119.0
564,812

50.0
3 100.0

'98.4
.6

'5.0

'18,8

1.46

-2.4

7.75

'392,543

15.25

3.1

'92.9
480.C

'116.6

1022
-.1
r.8

421
330

'120.86

64.7

'45.54

111.5

-.41

2.09

463.81

'2,732.0
85.1

45.5

'115.3
'.5

'4.6

'114,348
'3,734.6

'119.4
'567,384

100.0

'98.8
.4

'7.1

'19.3

1.46

'.3

7.75

'399,614

'15.26

3.0

'57.1

'116.7

102.5
.3

"12

'42.2
320

'123.13

'652

'47.98

110.7

'̂ .12

'2.14

461.01

'2,727.0
84.8

'63.6

'115.7
'.3

3 5.7

'114,836
'3,728.4

'120.3
P 571,310

'75.0

99.5
'.7

4 6.2

'182

"1.46

'—3

8.15

'399,746

"15.49

3.1

'71.4

'116.3

"102.6
".1

"42.2
315

"124.16

65.7

" 44.90

112.0

P. 37

2.12

455.19

"2,7252
88.8

"59.1

3 116.3
3.5

"115,092
"3,753.1

"121.4

3 100.0

499.9
4.4

17.8

"-12

8.50

"406,942

2.8

460.0

"116.4

NOTE.-The following current high values were reached before November 1993: May 1991-BCI-106 (2,865.8);
December 1991-BCI-77 (1.65); January 1992-BCI-120 smoothed (42); October 1992-BCI-62 smoothed (1.7); De-
cember 1992-BCI-83 (89.5); and April 1993-BCI-91 (17.7).

See page C-6 for other footnotes.
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C-2 • January 1995 SURVEY OF CURRENT BUSINESS

Series
no. Series title and timing classification

Year

1994

1993

Nov. | Dec,

1994

Jan. | Feb. | Mar. | Apr. | May | June | July Aug. | Sept Oct Nov. | Dec.

2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

441
442

451
452
453

1*
21*
5*

46*
60

48*

42

41*
963

40*
90*

37
43*
45

.91*

44

Labor force:
Civilian labor force, thous. 1 §
Civilian employment, thous. *§
Civilian labor force participation rates (percent);

Males 20 years and over 1 §
Females 20 years and over 1 §
Both sexes 16-19 years of age l §

Marginal employment adjustments:
Average weekly hours, mfg. (L.L.L)
Average weekly overtime hours, mfg. (L.C.L)
Average weekly initial claims for unemployment

insurance, thous. (L,C,L)2$.
Job vacancies:

Index of help-wanted advertising, 1967-100 (L,Lg,U)
Ratio, help-wanted advertising to unemployed

Employment:
Employee hours in nonagricultural establishments,

bil. hours, AR (U.C.C).
Persons engaged in nonagricultural activities, thous.

(U,C,C) 1 §.
Employees on nonagricultural payrolls, thous. (C,C,C) ....
Diffusion index of employees on private nonagricultural

payrolls, 356 industries:
Percent rising over 1-month span
Percent rising over 6-month span

Employees in goods-producing industries, thous. (L.C.U)
Ratio, civilian employment to population of working age,

percent (U,Lg,G)f§.
Unemployment:

Number of persons unemployed, thous. (L,Lg,U) l $ § ....
Civilian unemployment rate, percent (L,Lg,U) l $ §
Average weekly insured unemployment rate, percent

(L,Lg,U)3t
Average duration of unemployment, weeks

(Lg,Lg,Lg)1t§.
Unemployment rate, 15 weeks and over, percent

(Lg.Lg.Lg)1 .̂

131,056
123,060

76.8
59.3
52.7

42.0
4.7
336

210.21

119,651

113,423

60.0

236J?5

7,996
6.1
2.5

18.8

22

128,662
120,332

76.8
58.7
512

41.7
4.4
336

114
.407

206.18

117218

111,366

61.0
62.8

23281
61.9

8,330
6.5
2.6

18.9

2.3

128,898
120,661

76.8
58.9
50.9

41.7
4.4
318

110
.397

206.89

117,565

111,610

57.4
63.6

23298
62.0

8237
6.4
2.5

182

22

-130,643
-121,903

77.0
593

-53.1

41.7
4.5

360

105
-.357

207.96

-118,575

111,711

56.6
67.0

23,328
622

-8,740
6.7
2.5

-18.4

2.3

-130,784
-122208

76.9
595

-52.7

41.3
4.5
338

115
-.399

205.56

-118,840

111,919

58.3
65.9

23327
62.3

-8,576
-6.6
2.6

-18.8

-2.3

-130,706
-122,160

76.8
593

-52.9

42.1
4.7
327

117
.407

208.41

-118,764

112298

62.9
68.8

23,395
-62.3

-8,546
6.5
2.6

192

-2.3

-130,787
-122,402

-76.8
-593
-53.6

422
4.8
344

116
-.412

209.56

-118,964

112,699

62.5
66.0

23,506
62.3

-8,385
6.4
2.5

19.1

2.3

-130,699
-122,703

-76.6
59.3

-52.9

42.1
4.7
371

121
-.450

210.47

-119,290

112,951

56.3
67.8

23,519
-62.4

-7,996
-6.1
2.5

-19.4

-2.2

-130,538
-122,635

-76.5
-59.1
-532

42.0
4.7
348

117
-.441

210.03

-119,341

113,334

632
66.3

23,576
-62.3

-7,903
-6.1
2.5

-18.4

2.1

-130,774
-122,781

-76.6
-592
52.5

42.0
4.6
345

122
-.454

210.18

-119,448

113,624

59.3
-68.1

23,590
-62.4

-7,993
6.1
2.5

-19.0

22

-131,086
-123,197

76.6
594

-52.8

42.0
4.6
328

119
-.449

210.14

-119,761

113,914

59.8
-'70.5
23,640

62.5

-7,889
-6.0
2.5

-18.9

2.1

-131291
-123,644

-76.6
-596
-51.5

42.0
4.7
324

126
-.490

211.67

-120,233

114,186

56.9
'67.7

23,673
62.7

-7,647
-5.8

2.4

-18.8

-2.1

-131,646
-124,141

-76.8
-595
-52.7

42.1
4.7
330

137
-.543

-213.15

-120,647

-114,348

-59.8

'"-23",715
62.9

-7,505
-5.7

2.3

-19.3

-22

-131,718
-124,403

-76.9
-595
-51.8

-42.2
4.7
320

'134
-'.545

-211.93

-120,903

-114,836

-'63.5

'"-23,825
-63.0

-7,315
5.6
2.3

-182

2.0

131,725
124,570

77.0
59.2
52.9

'42.2
'4.8
315

„.„„,.„
................

'213.51

121,038

'115,092

'612

"'23,°871
63.0

7,155
5.4
2.3

17.8

1.9

3. OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION

55*

50
49

47*
73*
74*
75*

124
82*

Output:
Gross domestic product, bil. 1987$, AR (C.C.C)

Percent change from previous quarter, AR
Gross national product bil. 1987$ AR (CCC)
Value of domestic goods output, bil. 1987$, AR (C.C.C)

Industrial production indexes, 1987-100:
Total (u C C)
Durable manufactures (C C C)
Nondurable manufactures (C,L,L)
Consumer goods (C L,C)

Capacity utilization rates (percent):
total industry (L.C U)
Manufacturing (L,C,U)

5,342.3
4.0

2223.8

1181
1256
1132
113.1

84.0
83.4

5,218.0
6.3

5218.7
2,135.5

1137
1191
110.0
110.6

82.3
81.4

1147
1212
110.4
110.9

829
82.2

1147
121 0
110.0
111.5

827
81.8

5261.1
3.3

5,262.7
2,168.8

115.6
1221
110.7
112.4

832
822

116.6
1229
112.5
112.9

83.7
82.9

116.7
1237
112.4
112.3

83.6
83.0

5,314.1
4.1

5310.5
2,201.3

1174
1240
113.4
112.8

838
832

118.0
1246
113.4
113.5
i
84.1
83.2

118.2
1252
113.6
113.3

84.1
83.3

5,367.0
4.0

5,359.9
2,235.5

119.1
1270
114.0
113.8

84.5
83.8

119.0
-1272
-113.7
-113.0

-84.2
83.6

-119.4
-1282
-113.8
-112.6

-84.3
-83.8

'5,426.8
'4.5

'2,289.6

-120.3
-1295
-115.0

113.6

84.7
84.4

' 121.4
'1312
'115.8
'114.6

'85.4
'85,1

4. SALES, ORDERS, AND DELIVERIES

57*
59*

7*
8*

92*

32*

Sales:
Manufacturing and trade sales, mil. 1987$ (C.C.C)
Sales of retail stores, mil. 1987$ (U.L.U)

Orders and deliveries:
Mfrs.1 new orders, durable goods, bil. 1987$ (L.L.L)
Mfrs.' new orders, consumer goods and materials,

bil. 1987$ (L.L.L).
Mfrs.' unfilled orders, durable goods, mil. 1987$0

Change from previous month, bil. 1987$
Change from previous month, bil. 1987$, smoothed

(L,L,L)t.
Vendor performance, slower deliveries diffusion index,

percent (L,L,L)§.

Taee'ibeo

1,539.02
1,429.78

362,961
.03

-.70

60.1

-535,447
-150,473

120.10
112.47

366,140
-226
-2.92

-51.1

-541,900
-152,505

122.20
114.60

362,630
-3.51
-2.89

-52.3

539,978
150,500

126.86
116.06

364,684
2.05

-221

-54.5

545,678
153,034

124.58
115.62

363,422
-126
-1.68

-58.3

553,121
155,456

125.24
11825

361,459
-1.96
-1.41

55.1

549,559
153,754

125.61
117.64

361,811
.35

-1.02

-572

550,330
153,469

126.94
118.72

361,963
.15

-.63

-59.8

553,961
154,498

128.04
117.72

362,987
1.02
-.18

59.7

550,123
154,021

122.78
115.36

360,716
-2.27
-.20

-57.2

565,671
156,124

130.42
-122.00

358,695
-2.02
-.45

-61.4

564,812
157,102

130.95
-12024

359,004
.31

-.50

-62.1

-567,384
-159,293

-129.76
-120.86

-359,415
-.41
-.41

64.7

'571,310
-159,669

-13326
-123.13

-360,730
-1.32
--.12

-652

'159J40

'134.58
'124.16

'362,961
'223
'.37

65.7

5. FIXED CAPITAL INVESTMENT

12*
13*

10

20*

27*

9*

61

100

69*

Formation of business enterprises:
Index of net business formation, 1967-100 (L.L.L)
Number of new business incorporations (L L,L)

Business investment commitments:
Contracts and orders for plant and equipment, bil.$

Contracts and orders for plant and equipment, bil. 1987$
(L,L,L).

Mfrs.' new orders, nondefense capital goods, bil. 1987$
(L.L.L).

Construction contracts awarded for commercial and
industrial buildings, mil. sq. ft. (L,C,U)©4.

Business investment expenditures:
New plant and equipment expenditures by business,

bil.$, AR (C,Lg,Lg).
New plant and equipment expenditures by business,

bil.1987$,AR(C,Lg,Lg).
Mfrs.' machinery and equipment sales and business

construction expenditures, bil.$, AR (C.Lg.Lg).

1262

499.96

528.80

485.77

678.54

638.37

61625

.................

123.5
61,739

39.97

42.35

37.99

47.15

604.51

586.90

489.94

125.3
61,873

-3928

-4120

37.60

52.36

511.08

1252
61,978

40.91

42.06

38.43

52.76

480.27

125.1
60,680

40.72

42.18

38.50

49.34

619.34

598.97

491.54

127.5
64,119

41.12

43.49

3927

61.83

503.68

125.4
58,992

39.41

42.01

38.96

50.96

499.18

124.8
58,528

39.69

42.10

38.58

53.48

637.08

613.16

503.95

125.9
63,097

41.99

44.15

40.85

51.96

517.15

122.9
56,380

40.64

-43.24

39.64

62.47

-509.96

125.5
64,844

42.34

-44.61

-40.70

57.50

"651.92

"628.96

-525.00

-124.5
'64,564

43.78

-46.54

42.66

57.08

-534.90

-126.5

-41.81

-45.54

-42.63

59.31

-530.92

-130.5

-45.66

-47.98

-43.94

66.84

"645.13

"623.89

'542.84

'131.0

'41.89

'44.90

'41.59

55.01

NoTE.-The following current high values were reached before November 1993: July 1991-BCI-92 change (6.72)
and April 1993-BCI-91 (17.7).

See page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS January 1995 • C-3

Series
no. Series title and timing classification

Year

1994

1993

Nov. Dec.

1994

Jan. Feb. Mar. Apr. May | June | July | Aug. | Sept Oct I Nov. | Dec.

5. FIXED CAPITAL INVESTMENT-Continued

76*

86*
87*
88*

28*
29*

89*

Business investment expenditures— Continued:
index of industrial production, business equipment,

1987-100 (C,Lg,U).
Gross private nonresidential fixed investment, bil. 1987$,

AR:
Total (C Lg C) .
Structures (Lg Lg Lg)
Producers' durable equipment (C Lg C)

Residential construction and investment:
New private housing units started, thous., AR (L.L.L)
Index of new private housing units authorized by local

building permits, 1967-100 (L,L,L).
Gross private residential fixed investment, bil. 1987$, AR

(L,L,L).

146.9

672.4
1504
5220

1,453
107.9

230.6

138.3

627.2
148.7
4785

1,406
108.7

224.5

140.0

1,612
117.5

140.4

1,271
104.6

142.0

643.6
144.1
4994

1,328
99.8

229.9

142.6

1,519
104.7

143.5

1,471
110.0

144.5

657.9
151 0
5069

1,491
108.2

233.8

145.5

1,358
104.9

146.9

1,439
106.6

148.9

680.0
151.6
5284

1,463
108.0

230.2

r 149.5

1,509
113.6

' 151.4

'1,436
111.5

r 152.0

^708.2
^1549
P5533

'1,545
110.7

p 228.7

* 153.7

^1,529
112.0

6. INVENTORIES AND INVENTORY INVESTMENT

70
77*.

30*
31*

Inventories on hand:
Mfg. and trade inventories, bil. 1987$ (Lg,Lg,Lg)0
Ratio, mfg. and trade inventories to sales in 1987$

(Lg,Lg,Lg).
Inventory investment:

Change in business inventories, bil. 1987$, AR (L.L.L) ...
Change in mfg. and trade inventories, bil.$, AR (L,L,L) ..

52.4

803.66
1.50

10.8
'42.8

801.57
1.48

'-7.9

802.70
1.49

25.3

805.34
1.48

25.4
49.8

804.03
1.45

-19.8

805.40
1.47

57.6

811.95
1.48

59.2
122.4

813.79
1.47

471

819.53
1.49

822.38
1.45

57.1
93.9

823.70
1.46

50.6

'82860
1.46

p 832.23
^1.46

mo

7. PRICES

99*

98

23*

336

337

*334

*333

332

331

*
311

320

*323

120*

Sensitive commodity prices:
Index of sensitive materials prices, 1987-100

Percent change from previous month ....
Percent change from previous month, smoothed

(L,L,L)t.
Index of producer prices for sensitive crude and

intermediate materials, 1982-100 (L,L,L).
Cattle hides
Lumber and wood products
Wastepaper news
Wastepaper, mixed, NSA ;
Wastepaper corrugated
Iron and steel scrap
Copper base scrap
Aluminum base scrap
Other nonferrous scrap, n.e.c., NSA
Sand, gravel, and crushed stone
Raw cotton
Domestic apparel wool

Index of spot market prices, raw industrial materials,
1967-100, NSA (U.L.L)©1*.

Copper scrap $ per Ib. ©
Lead scrap $ per Ib ©
Steel scrap $ per ton ©
Tin, $ per Ib., NSA©
Zinc $ per Ib NSA ©
Burlap, $ per yd., NSA©
Cotton $ per Ib. ©

Wool tops $ per Ib NSA©
Hides, $ per ID., NSA©
Rosin $ per 100 Ib ©
Rubber $perlb.©
Tallow, $ per Ib.©

Producer Price Indexes:
Finished goods 1982-100

Percent change over 1-month span"
Percent change over 6-month span, AR

Finished goods less foods and energy, 1982-100
Percent change over 1 -month span
Percent change over 6-month span, AR

Finished consumer goods, 1982-100
Percent change over 1 -month span
Percent change over 6-month span AR . . .

Capital equipment 1982-100
Percent change over 1 -month span
Percent change over 6-month span AR

Intermediate materials, supplies, and components,
1982-100.
Percent change over 1 -month span
Percent change over 6-month span AR

Crude materials for further processing, 1982-100
Percent change over 1 -month span
Percent change over 6-month span AR . . . .

Fixed-weighted price index, gross domestic business
product, 1987-100.

Percent change from previous quarter, AR
Consumer Price Indexes for all urban consumers:

All items 1982-84-100 NSA
Percent change over 1 -month span
Percent change over 6-month span, AR

All items less food and energy, 1982-84-100
Percent change over 1 -month span
Percent change over 6-month span AR

Services 1982-84-100
Percent change from previous month, AR
Percent change from previous month, AR, smoothed

(Lg,Lg,Lg)f.

112.91
1.91
1.70

176.86

201.3
180.1
212.5
204.0
322.4
192.6
155.0
173.5
135.9
137.9
121.5
80.5

299.2

.856

.149
132.523

3.676
.503
.278
.733
.842

4.122
.868

56.268
.597
.172

125.5
.1

137"l
.1

123.3
.1

134.1
.2

118.5

.4

101.7

127.2

2.5

148.2
.2

156.5
.2

163.1
2.9
3.2

99.48
.94

-.05

169.43

185.2
181.3
94.0
79.3

139.9
202.5
117.3
128.1

98.5
135.7
97.9
56.8

258.1

.572

.123
138.940

3.225
.466
.256
.607
.750

3.600
.808

56.112
.448
.138

124.3
.1

1.6
135.3

.4
1.8

122.4
.1

1.5
131.8

.3
2.0

116.6

.2
1.0

103.4
-.3
2.6

125.0

2.4

145.8
.3

2.4
154.1

.4
2.6

160.0
3.8
3.5

100.50
1.03
.26

172.15

182.6
183.8
91.1
74.2

141.2
207.4
123.2
129.6
102.4
136.2
104.3
58.1

263.7

.644

.124
140.435

3.286
.492
.265
.644
.750

3.500
.798

56.225
.446
.143

124.2
-.1
1.6

135.5
.1

1.9
122.1

-.2
1.3

132.0
.2

2.3
116.3

-.3
1.4

101.8
-1.5

3.8

145.8
.2

2.9
154.4

.2
3.2

160.5
3.8
3.5

101.38
.88
.52

174.01

181.8
186.5
880
72.3

139.9
203.0
128.2
132.0
106.5
137.2
114.8
56.7

268.8

.696

.128
139.625

3.324
.496
.269
.703
.750

3.500
.756

55.944
.448
.152

124.6
.3

1.8
136.2

.5
2.7

122.4
.2

1.1
132.9

.7
3.8

116.4

.1
1.2

103.5
1.7

-1.0

146.2
0

2.5
154.6

.1
3.0

160.6
.8

3.1

103.25
1.84
.85

173.02

176.4
181.8
101.1
75.0

157.6
205.8
135.1
141.7
115.4
136.9
124.6
63.2

275.2

,71 7
.131

140.201
3.598

.483

.273

.753

.750
3.750

.746
55.944

.447

.156

125.1
.4

1.3
136.3

.1
2.7

123.0
.5
.5

133.1
.2

3.8
116.9

.4
1.0

102.1
-1.4
-3.3

125.9

2.8

146.7
.3

2.3
155.0

.3
2.9

161.3
5.4
3.2

104.31
1.03
1.07

173.22

178.1
181.7
100.2
72.4

195.0
201.4

- 137.4
146.5
119.1
136.9
121.4

69.3
279.1

.747

.130
138.530

3.621
.467
.275
.726
.750

3.900
.788

55.944
.493
.155

125.3
.2

1.6
136.5

.1
2.5

123.1
.1

1.1
133.4

.2
3.7

117.1

.2
2.8

103.4
1.3
1.4

147.2
.3

2.5
155.5

.3
3.0

162.0
5.3
3.6

105.59
1.23
1.22

169.51

181.2
176.1
99.9
89.6

206.3
195.0
137.2
149.7
121.8
137.5
120.4
80.2

280.9

.744

.128
135.827

3.630
.461
.275
.724
.772

3.950
.845

55.888
.512
.145

125.3
0

1.9
136.6

.1
1.6

123.0
-.1
1.6

133.9
.4

2.6
117,1

0
3.5

103.2
-.2

-2.9

147.4
.1

3.2
155.8

.2
3.1

162.3
2.2
3.6

107.90
2.19
1.44

167.70

185.6
173.3
107.6
105.2
262.0
183.1
144.4
151.5
123.1
137.1
122.2

86.4
288.0

.876

.128
125.098

3.730
.478
.275
.752
.860

3.910
.873

56.000
.518
.157

125.1
-.2

'2.1
137.1

.4
2.2

122.7
-.2

'2.0
134.3

.3
'2.7

117.2

.1
3.8

101.7
-1.5

'0

126.7

2.7

147.5
.2

3.3
156.3

.3
3.1

162.5
1.5
3.3

111.72
3.54
1.85

17.1.62

191.1
177.3
129.5
185.7
384.2
168.4
161.0
162.0
133.1
137.5
121.0

83.5
290.9

.917

.129
113.198

3.713
.484
.275
.705
.890

4.000
.886

56.000
.557
.164

125.2
.1

1.1
137.2

.1
2.1

122.8
.1
.8

134.4
.1

2.7
117.9

.6
4.0

102.5
.8

-6.5

148.0
.3

3.0
156.7

.3
2.8

162.8
2.2
3.0

116.12
3.94
2.37

175.92

203.1
176.5
225.1
303.4
515.2
179.2
162.7
174.7
141.8
138.0
107.4
85.0

299.5

.895

.157
117.992

3.620
.490
.275
.673
.890

4.000
.906

56.000
.627
.173

125.8
.5
.2

137.3
.1
.9

123.4
.5
.2

134.6
.1
0

118.4

.4
4.7

102.0
-.5
72

148.4
.3

2.9
157.0

.2
2.8

163.3
3.7
2.9

'117.10
'.84

'2.47

'179.05

'210.8
'178.8
'270.5
'308.5
'518.0
'187.4
'158.9
'172.3
'142.2
'138.3

114.9
82.1

305.3

.844

.165
132.161

3.518
.482
.275
.680
.890

4.070
.896

55.888
.665
.186

r 126.4
'.5
1.4

137.8
.4
.4

'1245
'.6
1.8

'134.9
'.2
— 3

ng!i

.6
6.8

'102.1

-2.5

127.7

3.1

149.0
.3

3.0
157.4

.3
2.6

163.9
4.5
3.1

118.08
'.84

'2.31

179.32

215.7
180.0
325.5
265.2
401.1
188.1
162.1
177.8
143.7
138.2
123.1
87.8

313.6

.887

.154
131.992

3.612
.505
.278
.721
.890

4.475
.938

55.944
.669
.192

126.0
'-.3

1.8
137.9

.1

.7
123.6
'-.5
2.1

135.2
'.2

.3
119.4

.3
6.2

100.0
'-2.1
-3.5

149.4
.2

2.9
157.7

.2
2.3

164.2
22
3.1

'119.75
1.41
2.09

181.68

236.7
181.8
359.2
270.8
333.7
191.4
166.4
201.1
149.6
138.9
115.3
87.9

318.9

.912

.167
132.295

3.673
.530
.282
.707
.895

4.525
.941

56.112
.737
.183

125.4
-.5

1372
-.5

12&T
-.4

i'53
-1.0

ii53
.3

99"4
-.6

149.5
.1

i'So
.2

i'55
3.0
3.0

"123.75
3.34

'2.14

187.25

232.9
183.9
360.4
333.9
350.4
200.8
178.4
232.2

• 163.6
138.6
132.9
91.7

329.7

.994

.178
139.144

4.077
.584
.290
.788
.885

4.680
.928

57.315
.717
.188

126.0
.5

13M
.1

i'23.8
.6

134.1
.1

i'iTi
1.1

i5w
1.0

'128.5

149.7
.3

1683
.2

ij£i
3.7
3.1

125.98
1.80
2.12

190.00

222.2
183.8
382.9
366.4
405.3
207.5
187.7
240.4
171.2
139.2
140.5
91.6

340.2

1.043
,192

144.211
3.998

.570

.292

.865

.885
4.700

.908
58.233

.770

.212

126.3
.2

137.7
.2

124.1
.2

134.6
.4

127.5

.3

IQOJ
.3

149.7
.2

158.5
.1

i'Siii
.7

2.8

NoiE.-The following current high values were reached before November 1993: July 1991-BCI-120 change (5.9);
December 1991-BCI-77 (1.65); and January 1992-BCI-120 smoothed (4.2).

See page C-6 for other footnotes.
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C-4 • January 1995 SURVEY OF CURRENT BUSINESS

Series
no. Series title and timing classification

Year

1994

1993

Nov. Dec.

1994

Jan. | Feb. | Mar. | Apr. | May | June | July Aug. | Sept Oct | Nov. | Dec.

8. PROFITS AND CASH FLOW

164
18*
224

81 •

26 •

35

Profits and profit margins:
Corporate profits after tax, bil.$, AR (L.L.L)
Corporate profits after tax, bit. 1987$, AR (L.L.L)
Ratio, corporate domestic profits after tax to corporate

domestic income, percent (L,L,L).
Ratio, corporate domestic profits after tax with IVA and

CCAdj to corporate domestic income, percent(U,L,L).
Ratio, implicit price deflator to unit labor cost, all

persons, nonfarm business sector, 1982-1 00 (L.L.L).
Corporate net cash flow bit 1987$ AR (ILL) .

310.2
264.9

8.0

9.0

104.5

5249

,

299.4
253.1

7.6

8.4

1041

5271
.,

321.4
271.5

8.1

8.8

1045

5350

t

3295
276.6

8.3

8.8

105.0

542.6

t 111P

9. WAGES, LABOR COSTS, AND PRODUCTIVITY

345

346

53 4

63

624

370

^
•358

Wages and compensation:
Index of average hourly compensation, all employees,

nonfarm business sector, 1982*100.
Percent change from previous quarter, AR

Index of real average hourly compensation all
employees, nonfarm business sector, 1982-100.

Percent change from previous quarter AR
Wages and salaries in mining, mfg., and construction,

bil.1987$,AR(C,C,C).
Unit labor costs:

Index of unit labor cost, all persons, business sector,
1982-100 (Lg.Lg.Lg).

Index of labor cost per unit of output, mfg., 1987-100 ...
Percent change from previous month, AR
Percent change from previous month, AR, smoothed

(Lg.Lg,Lg)t.
Productivity:

Index of output per hour all persons business sector
1982-100.

Percent change over 1-quarter span AR
Percent change over 4-quarter span, AR

Index of output per hour, all persons, nonfarm business
sector, 1982-100.

617.7

108.4
-2.0
-2.2

••"""""""'

159.7

2.4
1056

6
606.9

136.3

110.2
-6.3

.4

1190

57
2.4

117.0

608.5

109.6
-6.3
-1.1

— ~

610.4

110.0
4.5

-1.2

— —

161.9

5.8
1065

36
612.9

137.4

109.9
-1.1
-1.2

1198

29
2.5

117.9

613.1

109.0
-9.4
-2.4

615.0

108.6
-4.3
-3.3

162.2

.7
1060

-20
614.6

138.2

108.2
-4.3
-4.0

1192

-20

i"l7'.2

• -

616.4

108.3
1.1

-3.7

— ~

616.3

108.0
-3.3
-3.5

LZT.Z

163.4

3.0
1058

-5
616.6

138.2

107.5
-5.4
-3.6

1202

35

mi

619.6

108.0
5.7

-2.4

"-—•'•

' 627.7

'109.1
'12.9

'.3

"'"••"•••"••

r 624.1

r 107.5
-16.2
'-.3

................

"626.1

'107.1
"-4.4
"-1.2

""—••••

10. PERSONAL INCOME AND CONSUMER ATTITUDES

52
514

58

83 •

122

123 •

Personal income:
Personal income, bil. 1987$, AR (C.C.C)
Personal income less transfer payments, bil. 1987$, AR

(C.C.C).

Indexes of consumer attitudes:
Consumer sentiment, U. of Michigan, 1966:1-100, NSA

(UU)©1.
Consumer expectations, U. of Michigan, 1966:1-100,

NSA(L,L,L)©1.
Consumer confidence, The Conference Board, 1985-100

(L,L,L)4.
Consumer expectations, The Conference Board,

1985-100 (L.L.L)*.

4,410.2
3,664.8

92.3

83.8

90.6

92.3

4,300.2
3,571.8

81.2

70.3

71.9

80.3

4,323.4
3,589.3

88.2

78.8

79.8

91.8

4,307.9
3,566.9

94.3

86.4

82.6

92.6

4,359.7
3,618.9

93.2

83.5

79.9

84.4

4,370.6
3,629.0

91.5

85.1

86.7

92.6

4,385.2
3,641.9

92.6

82.6

92.1

95.4

4,395.2
3,652.7

92.8

84.2

88.9

93.6

4,392.3
3,649.3

91.2

82.7

92.5

94.6

4,398.1
3,6542

89.0

78.5

91.3

91.9

4,411.5
3,665.0

91.7

80.8

90.4

89.4

4,430.4
3,683.6

91.5

83.5

89.5

89.5

'4,484.7
'•3,734.6

92.7

85.1

89.1

87.9

'4,478.9
'•3,728.4

91.6

84.8

100.4

97.5

"4,508.0
"3,753.1

95,1

88.8

103.4

98.1

11. SAVING

290
295
292
2984
2934

Gross saving, bll.$, AR
Business saving, bil.$, AR
Personal saving bil.$ AR
Government surplus or deficit bil $ AR . .
Personal saving rate, percent

204.2

4.1

825.8
821.9
189.4

-1856
4.0

886.2
861.8
175.5

-151.1
3.6

923.3
840.4
201.1

-1181
4.1

922.6
849.4
203.3

-1301
4.1

p 236.9

"4.6

12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES

854
1024
105
106*

107

108

93
94

1124

1134

1104

14

39

Money:
Percent change in money supply M1 (L,L,L)*
Percent change in money supply M2 (L,C,U)
Money supply M1, bil. 1987$ (L.L.L)
Money supply M2 bil 1987$ (L L L)

Velocity of money:
Ratio, gross domestic product to money suppy M1

(C.C.C).
Ratio, personal income to money supply M2 (C,Lg,C) ....

Bank reserves:
Free reserves, mil.$, NSA (L,U,U)$
Member bank borrowings from the Federal Reserve,

mil.$, NSA (L,Lg,U).
Credit flows:

Net change in business loans, bil.$, AR (L,L,L)
Net change in consumer installment credit, bil.$, AR

(L.L.L).
Funds raised by private nonfinancial borrowers in credit

markets, mil.$, AR (L.L.L).
Credit difficulties:

Current liabilities of business failures, mit.$, NSA

Percent of consumer installment loans delinquent 30
days and over (L,L,L)©*0$.

.14

.07
878.0

2,753.1

5.882

1.588

812
259

51.24

30,090.0

.81

.35
874.1

2,772.8

5.777

1.540

1,012
89

-2.98
81.42

425,960

2,953.4

1.86

.53

.21
876.8

2,772.3

1.546

981
82

-21.72
98.39

'2,534.6

1.77

.45
'.20

880.7
'2,777.7

'1.534

1,375
73

39.56
54.53

"1,736.4

1.98

.44
'-.08
882.6

'2,769.1

5.777

'1.561

1,070
70

-34.12
46.51

374,304

"2,141.3

1.87

.33
'.34

882.8
'2,769.9

'1.564

912
55

-21.98
132.36

"2,166.0

1.74

-.11
'.20

880.5
'2,771.2

1.570

1,027
124

35.99
115.10

"1,688.7

1.78

.15
'.10

879.8
'2,767.7

5.851

'1.576

715
200

68.99
163.13

418,552

"2,565.0

1.72

.31
'-.18
880.4

'2,756.5

1.581

772
333

50.99
129.35

"2,328.6

1,71

.59
'.44

8822
'2,757.9

1.583

649
458

89.83
81.04

"2,111.7

1.82

-.18
-.16
878.0

'2,745.2

5.896

'1.592

535
469

53.22
181.91

"474,748

"2,459.5

1.68

'.08
'-.04

'876.6
'2,737.9

'1.603

573
487

'85.20
124.00

"3,533.5

1.66

-.30
-.14

873.4
'2,732.0

'1.627

424
380

'99.78
'139.70

"3,674.4

tiii. >§

'-.08
'.04

'870.7
'2,727.0

"6.003

'1.625

'759
249

'30.65
"154.61

"2,576.9

,.

"0
".16

"868.7
"2,7252

"1.635

"938
"209

"116.71

"3,108.0

NoTE.-The following current high values were reached before November 1993: May 1991-BCI-106 (2,865.8);
July 1991-BCI-93 (345); August 1991-BCI-94 (764); October 1991-BCI-62 change (17.6); December 1991-BCI-
62 index (112.1); October 1992-BCI-62 smoothed (1.7); December 1992-BCI-53 (664.2), BCI-83 (89.5), and BCI-

123 (103.9); May 1993-BCI-85 (1.97) and BCI-102 (0.68); and 3d Q1993-BCI-110 (522,972).
See page 0-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS January 1995 « C-5

Series
no. Series title and timing classification

Year

1994

1993

Nov. Dee.

1994

Jan. | Feb. j Mar. | Apr. | May | June j July | Aug. [ Sept I Oct | Nov. | Dec.

12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRiCES-Continued

66

72

101 *

95*

119*
114*
116*
115*
117
118
109*

19*

Outstanding debt:
Consumer installment credit outstanding, mil.$

(Lg.Lg.lg) 0.
Commercial and industrial loans outstanding, mil.$,

Commercial and industrial loans outstanding, mil. 1987$
(Lg,Lg,Lg).

Ratio, consumer installment credit outstanding to
personal income, percent (Lg.Lg.Lg).

Interest rates (percent, NSA):
Federal funds rate (L Lg.llg)* ,
Discount rate on new 91 -day Treasury bills (C.Lg.Lg)* ...
Yield on new high-grade corporate bonds (Lg.Lg.Lg)* .....
Yield on long-term Treasury bonds (C,Lg,Lg)*
Yield on municipal bonds, 20-bond average (U.Lg.Lg)* ...
Secondary market yields on FHA mortgages (Lg Lg Lg)
Average prime rate charged by banks (Lg.Lg.Lg)*

Index of stock prices, 500 common stocks, 1941-43-10,
NSA (L.L.L)*.

449,988

384,089

4.20
4.27
8.14
7.41
6.18

7.14

460.33

786,101

432,801

374,072

14.34

3.02
3.12
7.17
6.25
5.47
751
6.00

462.89

794,300

430,991

373,476

14.40

2.96
3.08
7.22
6.27
5.35
752
6.00

465.95

798,844

434,288

375,033

14.57

3.05
3.02
7.16
6.24
5.31
705
6.00

472.99

802,720

431,445

371,935

14.40

3.25
3.21
7.27
6.44
5.40
759
6.00

471.58

813,750

429,613

369,083

14.51

334
3.52
7.64
6.90
5.91
857
6.06

463.81

823,342

432,612

371,660

14.60

356
3.74
7.95
7.32
6.23
863
6.45

447.23

836,936

438,361

375,953

14.77

4.01
4.19
8.17
7.47
6.19
863
6.99

450.90

847,715

442,610

377,654

14.94

4.25
4.18
8.16
7.43
6.11
903
7.25

454.83

854,469

450,096

383,387

14.98

4.26
4.39
8.30
7.61
6.23
865
7.25

451.40

869,628

454,531

385,522

15.18

4.47
4.50
8.25
7.55
6.21
866
7.51

464.24

879,961

' 461 ,631

r 392,543

15.25

4.73
4.64
8.48
7.81
6.28
910
7.75

466.96

'891,603

'469,946

' 399,61 4

' 15.26

4.76
4.96
8.76
8.02
6.52
923
7.75

463.81

'904,487

'472,500

r399,746

'15.49

5.29
5.25
8.89
8.16
6.97
953
8.15

461.01

'482,226

'406,942

5.45
5.64
8.66
7.97
6.80

8.50

455.19

13. NATIONAL DEFENSE

525
548
557

570
564*

Defense Department prime contract awards, mil.$ ...
Manufacturers' new orders, defense products, mil.$
Index of industrial production, defense and space

equipment, 1987-100.
Employment, defense products industries, thous
Federal Government purchases, national defense, bil.$, AR

78,173
71.1

292.1

5,172
76.3

923
299.1

5,239
75.2

910

10,247
7,738

74.5

901

9343
6,136

73.6

895
291.7

10064
4,902

73.7

892

7314
6,280

73.6

887

8834
7,180

72.4

883
291.7

14,601
7,050

71.3

877

8,865
5,546

69.9

870

15,767
6,147

69.2

867
300.5

'11219
6,939

68.8

862

'5,811
r68.8

'863

'5,451
'69,0

'862
'284.4

'8,993
'69.3

14. EXPORTS AND IMPORTS

602
604
606
612
614
616
618*
620 *
622

Exports, excluding military aid shipments, mil.$
Exports of domestic agricultural products, mil.$
Exports of nonelectrical machinery, mil.$ .
General imports, mil.$
Imports of petroleum and petroleum products, mil.$
Imports of automobiles and parts mil.$
Merchandise exports adjusted, excluding military, mil.$ l ....
Merchandise imports, adjusted, excluding military, mil.$ 1 ....
Balance on merchandise trade milS1

40,084
3,509
8660

49979
'3,728
6748

119679
152,848
-33169

41,657
3,768
8975

49439
3,371
6849

39,247
3,497
8435

50 097
2,981
6134

38,106
3,118
8363

50178
3,960
6713

118018
154,980
-36 962

42,808
3,412
9096

52 391
4,162
7258

41,089
3,326
9009

53134
3,997
7546

41,103
3,685
9198

53,988
3,863
7300

122 683
164,315
-41 632

42,811
3,718
9329

55839
4,606
7842

40,985
3,487
9321

55830
5,027
7464

45,101
4,013

10079
57859
4,950
8765

' 127 817
'172,450
'-44633

44,416
3,908
9741

57,804
4,258
7378

'44,335
4,018
9168

'58150
3,493
7838

45,305
4,132

10080
59,826
4,325
8370

15. INTERNATIONAL COMPARISONS

47*
721*
728*
725*
726*
722*
727*
723*

320
4

738
+

735

*736
4

732

*737

^733
^

19*
748 *
745*
746*
742*
747*
743*

750*

758*
755*
756*
752*
757*
753*

Industrial production indexes (1987-100):
United States
OECD, European countries2

Japan
Federal Republic of Germany
France ,
United Kingdom
Italy .......
Canada

Consumer price indexes (1982-84-100):
United States, NSA

Percent change over 6-month span, AR
Japan, NSA

Percent change over 6-month span AR
Federal Republic of Germany, NSA

Percent change over 6-month span, AR
France, NSA

Percent change over 6-month span AR
United Kingdom, NSA .

Percent change over 6-month span, AR
Italy NSA !!

Percent change over 6-month span AR
Canada NSA .'.

Percent change over 6-month span AR

Stock price indexes (1967-100, NSA):
United States*
Japan*
Federal Republic of Germany*

United Kingdom*
Italy*
Canada* .~.

Exchange rates:
Exchange value of U.S, dollar, index: March 1973-100,

NSA*.
Foreign currency per U.S. dollar (NSA):

Japan (yen)*
Federal Republic of Germany (d. mark)*
France (franc)*
United Kingdom (pound)* .
Italy (lira)*
Canada (dollar)*

118.1

148.2

119.3

129.4

145.9

169.4

193.7

148.2

500.8
14496

377.0
1,034.4
1 478 6

717.2
484.0

91.32

10218
1.6216
5.5459

.6531
1,611.49

1 3664

113.7
107

109.7
106
107
107

105.8
104.8

145.8
2.4

118.5
-.5

126.7
3.4

144.4
1 8

166.4
2.4

1895
33

149.1
-.9

503.5
1 381 9

345.7
1,023.8
1 4308

575.2
472.3

95.47

10788
1.7005
5.9069

.6753
1,666.31

13174

114.7
107

109.0
107
107
106

104.3
104.6

145.8
2.9

118.6
7

126.9
3.5

144.3
17

166.7
2.2

1895
35

148.8
-1.6

506.9
1 3087

363.1
1,111.5
1 509.1

622.7
488.3

95.73

10991
1.7105
5.8477

.6706
1,687.17

1 3308

114.7
106

109.5
105
107
107

103.9
'105.0

146.2
2.5

1-18.7
.7

128.0
3.5

144.5
1 8

166.0
2.8

1906
34

148.8
-1.5

514.5
13760

374.2
* 1,145.8

1,584.3
646.8
514.7

96.54

11144
1.7426
5.9207

.6701
1,699.45

1.3173

115.6
108

109.0
107
107
108

106.0
104.7

146.7
2.3

118.7
7

128.5
3.2

144.9
17

167.0
3.1

191 3
36

147.7
-2.5

513.0
14451

372.7
* 1,141.4

1 584.3
703.3
499.9

95.79

106' 30
1.7355
5.8955
.6760

1,685.96
13424

116.6
108

113.7
108
108
107

105.5
'106.2

147.2
25

119.3
7

128.7
3.3

145.2
1 7

167.4
2.7

1917
36

147.6
-2.3

504.5
14669

380.2
P 1,095.8

1 520.6
699.9
489.2

94.35

10510
1.6909
5.7647
.6703

1,666.63
1 3644

116.7
110

111.2
110
110

'110
109.8
107.6

147.4
32

119.5
-2

129.0
2.8

145.6
18

169.4
2.3

1922
32

147.6
-12

486.5
14570

396.9
'1,072.1

1 4883
815.6
482.2

94.39

10348
1.6984
58170

.6746
1,626.07

13830

117.4
111

110.1
109
111
110

109.8
'108.7

147.5
3.3

119.6
5

129.3
2.5

145.9
1 5

M70.0
2.4

192.9
41

147.3
1.2

490.5
1 488 6

399.8
* 1,075.8

1,472.6
823.9
488.9

92.79

10375
1.6565
5.6728

.6648
1,594.56

1.3808

118.0
'111
113.0

111
110
110

110.7
'109.8

148.0
3.0

119.2
-3

129.5
2.3

145.9
1 5

170.0
2.3

193.3
42

147.6
1.9

494.8
1 5262

373.1
P 987.1
1,409.9

757.1
454.8

91.60

10253
1.6271
5.5597

.6552
1,592.22

1.3836

118.2
113

111.9
113
112
111

114.2
'110.5

148.4
2.9

118.6
8

129.6
2.0

145.9
1 5

169.2
2.0

1936
42

148.2
1.2

491.0
14985

372.0
P 998.2
1,430.8

738.5
472.2

89.06

9845
1.5674
5.3702

.6465
1,562.31

1.3826

119.1
'113
116.4

110
112
111

115.2
'111.7

149.0
3.0

119.2
14

129.7
2.0

145.9
15

1700
2.0

1942
38

148.3
2.5

505.0
14946

389.4
* 1,030.6

1,503.9
721.2
491.5

89.26

9994
1.5646
5.3602
.6484

1,582.15
1.3783

119.0
'112
114.2

111
112
112

110.9
'111.5

149.4
29

119.5
7

129.8
2.2

146.3
1 7

170.4
3.1

1947
45

148.4
2.9

508.0
1 441 2

379.8
* 975.9
1,463.2

7102
492.0

88.08

9877
1.5491
5.2975

.6385
1,565.79

1 3540

'119.4
'113

P 113.2
'112
'111
'112

'112.3
111.6

149.5

120.0

129.9

146J

170.6

195.8

148.2

504.5
1 433.3

361.7
P 943.0
1,427.7

668.9
484.9

86.66

9835
1.5195
5.2025

.6225
1,548.29

1 3503

M20.3

'7l2

'113.2

149.7

119.7

130.0

1467

170.7

196.5

149.0

501.5
1 3839

362.4
'970.1

'1,441.3
'668.8

462.5

87.71

9804
1.5396
5.2867
.6292

1,583.81
13647

'121.4

149.7

119.4

130.4

146.7

171.5

197.2

149.2

495.2
P 1 384 0

'361.5
'977.3

'1,415.9
'651.8

474.9

89.64

10018
1.5716
5.4132

.6416
1,633.71

1 3893

16. ALTERNATIVE COMPOSITE INDEXES

990*
991*

CIBCR long-leading composite index, 1967-1004 1 263.9
CIBCR short-leading composite index, 1967-100 4 1 240.3

259.0
230.0

262.1
230.9

259.8
232.4

260.9
234.0

261.2
237.1

262.1
237.4

'263.0
238.6

263.1
239.9

264.7
238.1

266.9
242.7

266.3
'245.0

263.3
'245.3

266.4
'247.0

'269.0
'245.5

See footnotes on page C-6.
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C-6 • January 1995 SURVEY OF CURRENT BUSINESS

FOOTNOTES FOR PAGES C-l THROUGH €-5
a Anticipated.
AR Annual rate,
c Corrected.
© Copyrighted,
e Estimated.

Later data listed in notes.

NSA Not seasonally adjusted.
p Preliminary.
r Revised.
• Graph included for this series.

End of period.

L,C,Lg,U Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall. Series classifications
are shown in parentheses following the series titles.

t Cyclical indicator series denoted by t are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to composite indexes,
and current high values.

f Cyclical indicator series denoted by t are smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see "Business Cycle Indicators: Upcoming Revision of the Composite Indexes" in the October
1993 SURVEY OF CURRENT BUSINESS and 'The Composite Index of Coincident Indicators and Alternative Coincident Indexes" in the June 1992 SURVEY.

References to series in this section use the prefix "BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.
Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month changes are

placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.
Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered within the spans:

1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.
High values reached by cyclical indicators in the expansion following the last reference cycle trough (March 1991) are shown in boldface type; high values reached prior to the'

period shown in the table are listed at the bottom of each page. For inverted series, low values are indicated as highs.
Sources for series in this section are shown on pages C-53 through C-55 in the October 1994 SURVEY.

PageC-1
NOTE.—Major data revisions:
Vendor performance (BCI-32) has been revised from 1990 forward to incorporate updated seasonal

adjustment factors. For further information, contact the National Association of Purchasing Management,
2055 East Centennial Circle, Tempe, AZ 85285-2160.

Average duration of unemployment (BCI-91)—see note for page C-2.
* Preliminary January 1995 values: BCI-19 = 464.81 and BCI-109 = 8.50.
1. Data exclude Puerto Rico, which is included in figures published by the source agency. From

August 1992 through April 1994, data include initial claims made under the July 1992 Emergency
Unemployment Compensation amendments.

2. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Ml 48106-1248.

3. Excludes BCI-57, for which data are not available.
4. Excludes BCI-77 and BCI-95, for which data are not available.
5. Data beginning January 1994 are based on the revised Current Population Survey and are not

directly comparable with data for earlier periods.

Page C-2
NOTE.—Major data revisions:
Series on employment and unemployment in the civilian labor force (BCI-37, -42, -43, -44, -90, -91,

441, -442, -451, -452, and -453) have been revised from January 1994 forward to incorporate updated
seasonal adjustment factors. For further information, contact the U.S. Department of Labor, Bureau of
Labor Statistics, Division of Employment and Unemployment Analysis, Washington, DC 20210.

The ratio of help-wanted advertising in newspapers to number of persons unemployed (BCI-60) has
been recalculated from January 1994 forward to incorporate revised unemployment data. For further
information, contact the U.S. Department of Commerce, Bureau of Economic Analysis, Business Outlook
Division, Washington, DC 20230.

Vendor performance (BCI-32)—see note for page C-1.
1. Data beginning January 1994 are based on the revised Current Population Survey and are not

directly comparable with data for earlier periods.
2. Data exclude Puerto Rico, which is included in figures published by the source agency. From

August 1992 through April 1994, data include initial claims made under the July 1992 Emergency
Unemployment Compensation amendments.

3. Data exclude Puerto Rico, which is included in figures published by the source agency.
4. Copyrighted. This series may not be reproduced without written permission from F.W. Dodge,

McGraw-Hill, Inc., 24 Hartwell Avenue, Lexington, MA 02173.

Page C-3
* Preliminary January 1995 value: BCI-23 * 347.9.
1. Copyrighted. This series may not be reproduced without written permission from Knight-Ridder

Financial Publishing, 30 South Wacker Drive, Suite 1810, Chicago, IL 60606.

Page C-4
•* Preliminary January 1995 values: BCI-122 = 102.1, BCI-123 = 96.3, and BCI-85 = -0.18.
1. Copyrighted. This series may not be reproduced without written permission from the University

of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Ml 48106-1248.
2. Copyrighted. This sen'es may not be reproduced without written permission from the American

Bankers Association, 1120 Connecticut Avenue, NW9 Washington, DC 20036.

Page C-5
* Preliminary January 1995 values: BC1-119 * 5.45, BCI-114 = 5.80, BCI-116 = 8.60, BCI-115 =

7.95, BCI-117 = 6.53, BCI-109 = 8.50, BCI-19 (1941-43=10) = 464.81, BCI-19 (1967=100) = 505.6,
BCI-748 = 1,362.4, BCI-745 = 360.5, BCI-746 = 927.1, BCI-742 = 1,412.0, BCI-747 = 690.8, BCI-743
= 477.8, BCI-750 = 88.38, BCI-758 = 99.86, BCI-755 = 1.5321, BCI-756 = 5.2954, BCI-752 = 0.6356,
BCI-757 = 1,612.64, and BCI-753 * 1.4131.

1. Balance of payments basis: Excludes transfers under military grants and Department of Defense
sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.
3. This index is the weighted-average exchange value of the U.S. dollar against the currencies of

the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).

4. This index is compiled by the Center for International Business Cycle Research (CIBCR), Graduate
School of Business, Columbia University, New York, NY 10027.

included in recent issues of the SURVEY.

Historical Data for Selected Series
. See page C-28 for a list of the series for which historical data are
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SURVEY OF CURRENT BUSINESS January 1995 • C-7

CYCLICAL INDICATORS

Composite Indexes

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995
NOTE.— The numbers and arrows indicate length of leads (-) and lags (+) in months from business

cycle turning dates. Current data for these series are shown on page C-1 .
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C-8 • January 1995

CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Composite Indexes: Rates of Change
Apr. Apr. Feb.

T P T

Peteant change over 3-month span, annual rate

93 JM3oriposlt< Index of 7 la iglng Indicate r*

Composite Indexes: Diffusion
I Percent of components rising over 6-month span950. Diffusion Indux of 1-

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995

NOTE.—Current data for these series are shown on page C-1.
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SURVEY OF CURRENT BUSINESS January 1995 • C-9

CYCLICAL INDICATORS
Composite Indexes: Leading Index Components

Apr. Apr. Feb.
T P T

Dec. Nov. Nov. Mar.
P T P T

Jan. July July Nov.
P T P T

pt rfonru nee—s lower Jel

order: for plant and equip nent in 1987

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995

NOTE.—Current data for these series are shown on page C-1.
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C-10 * January1995

CYCLICAL INDICATORS
SURVEY OF CURRENT BUSINESS

Composite Indexes: Leading Index Components—Continued
Apr. Apr. Feb.

T P T
Dec. Nov. Nov. Mar.

P T P T
Jan. July July Nov.

P T P T
July Mar.

P T

83.C< isurmrexpetettonj,

1958 5 9 6 0 6 1 6 2 6 3 6 4 6 5 6 6 6 7 6 8 6 9 7 0 7 1 7 2 7 3 7 4 7 5 7 6 7 7 7 8 7 9 8 0 8 1 8 2 8 3 8 4 8 5 8 6 8 7 8 8 8 9 9 0 9 1 9 2 9 3 941995
1. This series is smoothed by an autoregressive-rnoving-average filter developed by Statistics Canada. NoTE.-Current data for these series are shown on page C-1.
2. This is a copyrighted series used by permission; It may not be reproduced without written permission

from the University of Michigan, Survey Research Center.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS January 1995 • C-ll

CYCLICAL INDICATORS

Composite Indexes: Coincident Index Components
Apr. Apr. Feb.

T P T
Dec. Nov. Nov. Mar.

P T P T
Jan. July July Nov.

PT P T

41.Eriployeisonnonag

snts In 1987 dollars
(aim.rat4iil.dbl.)

Manufacturir

.,,!,,, ,,,!,,, ,,,! I I I,., ...I,,, ...I... ,,,!,,, ,,,! I.,, .,,!,,, ,,.!,,, ,,,! I.,, ,,,! .1, , ,,,

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995

NOTE.—Current data for these series are shown on page C-1.
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C-12 • January 1995

CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Composite Indexes: Lagging Index Components
Apr. Apr. Feb.

T P T

u lit of o Jtput, npnuiBrind, smo rthed1 ann.

till I I II ill ll I l . i i **, I , i

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995
1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
NOTE.—Current data for these series are shown on page C-1.
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SURVEY OF CURRENT BUSINESS January 1995 • C-13

CYCLICAL INDICATORS

Employment and Unemployment
Dec. Nov. Nov. Mar.
P T P T

Jan. July July Nov.
P T P T

ufactur»|i (hours)

46. Help .wanted

Industries (millions)40.Eim8oyeeso-inonag goods-croducinc

empuymenttc ort«fRrklngag>(perce

ymer t rate (p«rcent-lr verted s ale)

1967 6 8 6 9 7 0 7 1 7 2 7 3 7 4 7 5 7 6 7 7 7 8 7 9 8 0 8 1 8 2 8 3 8 4 8 5 8 6 8 7 8 8 8 9 9 0 9 1 9 2 9 3 9 4 1995
NOTE.—Current data for these series are shown on page C-2.
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C-14 • January 1995

CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Output, Production, and Capacity Utilization

Dec. Nov. Nov. Mar.
P T P T

Jan. July July Nov.
PT P T

July Mar.
P T

c product In 1987 do
C.C.C

duriblemanjfacturej (IndeE 987

.Capa city utlllaatlon rats,

1967 6 8 6 9 7 0 7 1 7 2 7 3 7 4 7 5 7 6 7 7 7 8 7 9 8 0 8 1 8 2 8 3 8 4 8 5 8 6 8 7 8 8 8 9 9 0 9 1 9 2 9 3 9 4 1995
NOTE.—Current data for these series are shown on page C-2.
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SURVEY OP CURRENT BUSINESS January 1995 • C-15

CYCLICAL INDICATORS

Sales and Orders
Dec. Nov.
P T

Wages and Consumer Attitudes

1967 68 69 70 71 7 2 7 3 7 4 7 5 7 6 7 7 7 8 7 9 8 0 8 1 8 2 8 3 8 4 8 5 8 6 8 7 8 8 8 9 9 0 91 9 2 9 3 9 4 1995
NOTE.—Current data lor these series are shown on pages C-2 and C-4.
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C-16 • January 1995

CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Fixed Capital Investment
Jan. July July Nov.

P T P T

1967 6 8 8 9 7 0 7 1 7 2 7 3 7 4 7 5 7 6 7 7 7 8 7 9 8 0 8 1 8 2 8 3 8 4 8 5 8 6 8 7 8 8 8 9 9 0 9 1 9 2 9 3 9 4 1995
I.Thlsisacopyriohtedseflesusedbypem^kxiiitmaynotbereproducedwithoutwrnten Mart-Current data for these series are shown on page O2.

permission from F.W. Dodge, McGraw-Hill, Inc.
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CYCLICAL INDICATORS

Fixed Capital Investment—Continued
Dec. Nov.
P T

Nov. Mar.
P T

Jan. July July Nov.
P T P T

machlr ery and < squlpmei it sales i nd
expend! ures (an i. rate, b

investm jnt In 1917 dollar —

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

NOTE.—Current data for these series are shown on pages C-2 and C-3.
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CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Fixed Capital Investment—Continued

Dec. Nov. Nov. Mar.
P T P T

Jan. July July Nov.
P T P T

Inventories and Inventory Investment

, , , I I , , , , , , I 14

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85

NOTE.—Current data for these series are shown on page C-3.

8 7 8 8 8 9 9 0 91 9 2 9 3 9 4 1995
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CYCLICAL INDICATORS

Prices and Profits

Jan. July July Nov
P T P T

s1 (indfex: 1967

(ann. ra e, bil. do.)

profte after tax n currer t dollars Q (ann, ate, bit

domestic profits after to toco

.corporate dome stic
corporate dofnestlc inpome, Q

Ull nit labo r cost,

i t i I i i i i i i iff! t i i I i i i i i i i t'tt * i i I i j i i t i I i i i i i i IJ i i i i f f 1 t 4 i i i I i i i i i > 1 i i i i i i I i i i i L L I i un: ,1 i i I

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995
IVA Inventory valuation adjustment. CCAdj Capital consumption adjustment
NOTE.—Current data for these series are shown on pages C-3 and C-4.

1. From June 1981 forward, this Is a copyrighted series used by permission; it may not be
reproduced without written permission from Knight-Ridder Financial Publishing.
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CYCLICAL INDICATORS
SURVEY OF CURRENT BUSINESS

Money, Credit, and Interest Rates

Dec. Nov.
P T

Nov. Mar.
P T

Jan. July July Nov.
P T P T

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87
NOTE.—Current data for these series are shown on page C-4.

90 91 92 93 94 1995
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SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS

Money, Credit, and Interest Rates—Continued

January 1995 • C-21

Dec. Nov.
P T

1-day Tr sasury bl Is (pera nt)
de con orate bo ids

d on lonb-term T

Alternative Composite Indexes

I, ,, ,,,!.., ,.,!.... ,,, I , I I ,,

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88
CIBCR Center for International Business Cycle Research (Columbia University).
NOTE.—Current data for these series are shown on page C-5.

90 91 92 93 94 1995
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OTHER IMPORTANT ECONOMIC MEASURES

Prices
Jan. July July Nov.

P T P T

Prod icerHeb Indexe —

331c. C rude ma ertateta further

196768 69 70 71 72 73 74 75 76
NOTE.—Current data for these series are shown on page C-3.

77 78 79 80 81 8 2 8 3 8 4 8 5 8 6 8 7 8 8 90 91 92 93 94 1995
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OTHER IMPORTANT ECONOMIC MEASURES
Other Measures

Dec. Nov.
P T

Jan. July July Nov.
P T P T

July Mar.
P T

29E, Govern nent su us or deficit, Q

output [ er hour ill perso is, buslr ess sect >r (ann

I Government
se, Q (arm. rate

mports, adjusted

618. wLrchandi
eluding

>e expor s, adj
atann.Jile.bll

I I I I I I I I I I I I I I I I I I I I I I M I I I I I I f f l I I I I I I

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87

NOTE.—Current data for these series are shown on pages C-4 and C-5.

90 91 92 93 94 1995
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OTHER IMPORTANT ECONOMIC MEASURES

International Industrial Production

Dec. Nov.
P T

Jan. July July Nov.
F T P T

July Mar.
P T

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88

NOTE.—Current data for these series are shown on page C-5.

90 91 92 93 94 1995
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OTHER IMPORTANT ECONOMIC MEASURES

International Consumer Prices

Dec. Nov. Nov. Mar.
P T P T

Jan. July July Nov.
P T P T

196768 69 70 71 72 73 74 75 76

NOTE.—Current data for these series are shown on page C-5.

7 7 7 8 7 9 8 0 8 1 8 2 8 3 8 4 8 5 8 6 8 7 8 8 8 9 9 0 9 1 9 2 9 3 9 4 1995
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OTHER IMPORTANT ECONOMIC MEASURES

International Stock Prices

Jan. July July Nov.
P T P T

JulyMar.
P T

1967 68 69 70 71 72 73 74 75 76 77 78

NOTE.—Current data for these series are shown on page C-5.

7 9 8 0 8 1 8 2 8 3 8 4 8 5 8 6 8 7 8 8 8 9 9 0 9 1 9 2 9 3 9 4 1995

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS January 1995 * C-27

OTHER IMPORTANT ECONOMIC MEASURES

International Exchange Rates

Dec. Nov.
P T

Nov. Mar.
P T

Jan. July July Nov.
P T P T

JulyMar.
P T

75C. Weig
(Index:

e«iclungevalu< of U.S. dollar
160'

140

120'

100'

80J

300'

260'

220

180'

140-

100-

3.0'

2.6'

2.2'

1.8'

1.4 J

9
8

5-

4'

0.9
0.8'

0.7

0.6'

0.5-

0.4'

2000
1800

1600

1400

1200

1000

800

1.6

1.4

1.2'

1.0'

Forelg i currenty perU.i, dollar--

75i. Japan

7H Federa
Gerrna

of

75C France 7_

75S. United

75i Italy (Hi a)

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

NOTE.—Current data for these series are shown on page C-5.
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C-28 • January 1995 SURVEY OF CURRENT BUSINESS

Historical Data for Selected Series

Pages C-29 through €-44 present data for 1948-93 for selected Business
Cycle Indicators series. The series for which historical data are shown
in this and earlier issues are listed below by subject, by series number,
and by issue. Historical data for additional series will be shown, as
space allows, in future issues.

Subject

Bank reserves:
Free reserves
Member bank borrowings from the Federal Reserve

Business formation:
Current liabilities of business failures
Index of net business formation
New business incorporations . . . .

Business loans:
Commercial and industrial loans, current dollars
Commercial and industrial loans, 1987 dollars „.
Net change in business loans

Capacity utilization rates:
Manufacturing
Total industry

Capital investment:
Contracts and orders for plant and equipment, 1987 dollars ...
Machinery and equipment sales and business construction

expenditures.
Composite indexes:

Coincident indicators (and changes)
Lagging indicators (and changes)
Leading indicators (and changes)
Ratio coincident index to lagging index

Consumer attitudes:
Index of consumer confidence
Index of consumer expectations *
Index of consumer expectations2

Index of consumer sentiment
Consumer installment credit:

Delinquency rate ...
Net change ...
Ratio, credit to personal income
Total outstanding ...

Diffusion indexes:
Coincident indicator components
Lagging indicator components
Leading indicator components

Employment:
Average weekly hours, manufacturing
Average weekly overtime hours, manufacturing
Civilian employment
Civilian labor force
Diffusion index of employees on private nonagricultural

payrolls.
Employee hours in nonagricultural establishments
Employees in goods-proaucing industries
Employees on nonagricultural payrolls
Index of help-wanted advertising
Participation rate, both sexes 16-19 years of age
Participation rate females 20 years and over
Participation rate, males 20 years and over ....
Persons engaged in nonagricultural activities
Ratio civilian employment to population . .. .

Housing:
Index of new private housing units authorized by local

building permits.
New private housing units started

Income:
Personal income less transfer payments, 1987 dollars
Personal income 1987 dollars
Ratio, personal income to money supply
Wages and salaries in mining, manufacturing, and

construction, 1987 dollars.
Industrial production indexes:

Business equipment
Consumer goods
Defense and space equipment
Durable manufactures
Nondurable manufactures
Total

Interest rates:
Average prime rate charged by banks , .....
Corporate bond yield

Series
number

93
94

14
12
13

72
101
112

82
124

20
69

920
930
910
940

122
123
83
58

39
113
95
66

951
952
950

1
21

442
441
963

48
40
41
46

453
452
451
42
90

29

28

51
52

108
53

76
75

557
73
74
47

109
116

Issue

1/95
1/95

11/94
11/94
11/94

11/94
10/94
11/94

12/94
12/94

10/94
1/95

10/94
10/94
10/94
10/94

11/94
11/94
10/94
11/94

11/94
11/94
10/94
11/94

10/94
10/94
10/94

10/94
1/95
1/95
1/95
1/95

1/95
1/95

10/94
11/94

1/95
1/95
1/95
1/95
1/95

10/94

11/94

10/94
11/94

1/95
11/94

12/94
12/94
12/94
12/94
12/94
12/94

10/94
11/94

Page

C-34
C-34

C-30
C-29
C-29

C-36
C-48
C-38

C-33
C-33

C-38
C-33

C-30-31
C-33-34
C-28-29
C-35

C-42
C-43
C-43
C-34

C-31
C-39
C-46
C-35

C-32
C-34-35
C-29^30

C-36
C-29
C-36
C-35
C-44

C-32
C-30
C-39
C-32
C-37
C-37
C-36
C-31
C-33

C-38

C-31

C-40
C-33
C-35
C-33

C-32
C-32
C-34
C-31
C-31
C-29

C-49
C-40

Subject

Interest rates— Continued:
Federal funds rate
Mortgage yield, secondary market
Municipal oond yield
Treasury bill rate .
Treasury bond yield

International comparisons:
Consumer price indexes:

Canada (and changes)
Ffldfirsl Rpnnhlir of fiftrmsnv fanri rhsnnfl̂

France (and chances)
Italy (and changes)
Jaoan (and chances)
United Kingdom (and changes)

Exchange rates:
Canada . ...
Federal Republic of Germany
France ......
Italy .
Japan
United Kingdom
Weighted-average exchange value of U.S. dollar

Industrial production indexes:
Canada .
Federal Republic of Germany
France
Italy
Japan
OcCD, European countries ".„
United Kingdom

Stock price indexes:
Canada
Federal Republic of Germany ,.
France ...=..
Italy
Japan
United Kingdom
United States (1967=100)

Inventories:
Manufacturino and trade chance
Maniifartiirinfl anH traHo 1Qft7 Hollars
Ratio, manufacturing and trade inventories to sales, 1987

dollars.
Labor cost per unit of output, manufacturing, index (and

changes).
Money supply:

Change in money supply Ml
Change in money supply M2
Money supply M1 1987 dollars
Money supply M2, 1987 dollars

New orders, consumer goods and materials, 1987 dollars
Prices:

Consumer Price index, all items (and changes)
Consumer Price Index for services (and changes)
Index of producer prices for sensitive crude and intermediate

materials.
Index of sensitive materials prices (and changes)
Index of spot market prices, raw industrial materials

Sales:
Mani ifarti irinn anH trade 1QA7 Hnliare

Retail stores 1987 dollars
Stock price index 500 common stocks
Unemployment:

Average duration in weeks
Average weekly initial claims for unemployment insurance ......
Civilian unemolovment rate
Number of persons unemployed
Ratio, help-wanted advertising to number unemployed
1 Inomnlflvmont rato 11 u/ookc anH nv/or

Unfilled orders, durable goods, 1987 dollars (and changes) ........
Vendor performance, slower deliveries diffusion index

Series
number

119
118
117
114
115

733
735
736
737
738
732

753
755
756
757
758
752
750

723
725
726
727
728
721
722

743
745
746
747
748
742

19

31
70
77

62

85
102
105
106

8

320
120
98

99
23

57
59
19

91
c

43
37
SO
44
92
32

Issue

11/94
11/94
11/94
11/94
11/94

1/95
1/95
1/95
1/95
1/95
1/95

12/94
12/94
12/94
12/94
12/94
12/94
12/94

12/94
12/94
12/94
12/94
12/94
12/94
12/94

12/94
12/94
12/94
12/94
12/94
12/94
12/94

1/95
11/94
10/94

12/94

11/94
11/94
11/94
10/94
10/94

11/94
10/94
11/94

10/94
11/94

10/94
11/94
10/94

10/94
10/94
11/94

1/95
1/95
1/95

10/94
10/94

Page

C-42
C-41
C-41
C-39
C-40

C-39
C-40
C-41
C-42
C-43
C-38

C-42
C-43
C-43
C-44
C-44
C-42
C-41

C-35
C-36
C-36
C-37
C-37
C-34
C-35

C-39
C-39
C-40
C-40
C-41
C-38
C-38

C-29
C-35
C-43

C-29-40

C-36
C-37
038
C-48
C47

C-43-44
C-49-50
C-37

C46-47
C-30

C-41
C-34
C-37

C-44
C-36
C-32
C-30
C-32
C-31
C-44-45
C-39

1. Source: The Conference Board.
2. Source: University of Michigan, Survey Research Center.
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SURVEY OF CURRENT BUSINESS January 1995 • C-29

Historical Data for Selected Series-Continued

YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual

21. Average weekly overtime hours of production or nonsupervisory workers, manufacturing (hours)
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962 .'
1963
1964 „
1965 -.
1966
1967
1968
1969
1970
1971 „
1972
1973
1974
1975
1976
1977
1978
1979
1980 ....
1981
1982
1983
1984
1985
1986
1987 .
1988
1989
1990
1991
1992
1993 .

3.1
2.8
1.8
2.5
3.0
2.1
2.8
2.7
2.9
3.5
3.9
3.6
3.4
3,7
3.4
2.8
3.1
3.9
3.6
2.5
3.1
3.3
3.4
3.6
3.1
3.1
2.3
2.4
3.5
3.3
3.5
3.6
4.0
3.9
3.7
3.4
3.6
4.0

29
2.6
1.8
2.6
2.8
2.1
2.7
2.8
2.9
3.6
4.1
3.4
3.5
3.6
3.2
2.8
3.2
4.0
3.5
2.4
3.1
3.3
3.7
3.6
3.0
3.0
2.5
2.4
3.5
3.3
3.4
3.7
3.8
4.0
3.7
3.4
3.7
4.2

27
26
1.7
2.8
2.7
2.1
2.8
2.8
2.9
3.7
4.1
3.3
3.5
3.6
3.2
2.8
3.3
3.8
3.5
2.4
3.2
3.3
3.5
3.7
3.1
3.0
2.4
2.5
3.5
3.2
3.5
3.7
3.8
3.9
3.7
3.3
3.8
4.0

2.8
2.5
1.7
2.8
2.4
2.2
2.9
2.6
3.1
3.4
4.1
3.3
3.1
3.7
3.0
2.8
3.6
4.1
2.8
2.4
2.6
3.6
3.9
2.9
2.9
2.9
2.2
2.7
3.5
3.3
3.4
3.7
3.9
3.9
3.6
3.3
3.7
4.1

2.7
2.3
1.8
2.9
2.5
2.3
2.9
2.8
3.1
3.6
4.0
3.3
3.6
3.6
3.0
2.9
3.4
3.9
3.5
2.3
3.3
3.5
3.5
3.4
2.6
3.0
2.4
2.8
3.4
3.1
3.5
3.7
3.9
3.8
3.8
3.3
3.9
4.1

2.6
2.4
1.9
2.9
2.4
2.3
2.9
2.9
3.1
3.6
3.9
3.2
3.6
3.6
3.1
2.9
3.5
3.8
3.4
2.5
32
3.5
3.6
3.4
2.4
2.9
2.3
2.9
3.4
32
3.4
3.7
3.9
3.8
3.7
3.6
3.8
4.1

2.6 2.5
2.4 2.2
1.9 2.1
2.8 2.8
2.4 2.3
2.4 2.5
2.8 2.6
2.9 2.9
3.1 3.3
3.6 3.5
4.0 3.9
3.3 3.4
3.6 3.5
3.6 3.6
3.0 2.9
2.9 2.9
3.4 3.5
3.8 3.7
3.4 3.3
2.6 2.8
3.2 3.1
3.5 3.5
3.6 3.5
3.4 3.2
2.5 2.6
2.9 2.9
2.3 2.3
3.0 3.1
3.4 3.3
3.2 3.3
3.5 3.5
3.8 3.8
3.8 3.8
3.8 3.7
3.7 3.8
3.6 3.7
3.8 3.8
4.1 4.1

2.7
21
2.2
2.7
2.3
2.5
2.8
2.9
3.2
3.5
3.9
3.5
3.6
3.6
2.7
2.9
3.5
3.8
3.2
2.8
3.2
3.5
3.6
3.2
2.7
2.7
2.3
3.3
3.3
3.3
3.5
3.8
3.9
3.7
3.7
3.8
3.7
4.2

28
21
2.2
2.7
2.4
2.6
2.7
2.9
3.1
3.7
3.9
3.4
3.7
3.5
2.7
2.9
3.6
3.8
3.2
2.8
3.1
3.5
3.6
3.2
2.8
2.6
2.3
3.3
3.3
3.3
3.5
3.8
3.9
3.7
3.6
3.7
3.8
4.3

2.7
2.1
2.4
2.4
2.1
2.7
2.7
2.9
3.1
3.8
3.8
3.3
3.8
3.5
2.6
2.9
3.7
3.9
2.8
2.9
3.2
3.6
3.7
3.2
3.0
2.6
2.3
•3.3
3.4
3.4
3.5
3.9
3.9
3.7
3.5
3.7
3.9
4.4

2.9 2.8
1.9 2.3
2.5 2.0
2.6 2.7
2.0 2.5
2.8 2.4
2.8 2.8
3.0 2.8
3.4 3.1
3.8 3.6
3.6 3.9
3.4 3.4
3.7 3.6
3.5 3.6
2.7 3.0
3.0 2.9
3.7 3.5
3.7 3.8
2.7 3.3
3.0 2.6
3.2 3.1
3.5 3.5
3.6 3.6
3.2 3.3
3.1 2.8
2.5 2.8
2.4 2.3
3.4 3.0
3.4 3.4
3.6 3.3
3.6 3.4
3.9 3.7
3.9 3.9
3.6 3.8
3.6 3.6
3.7 3.6
3.9 3.8
4.4 4.1

31. Change in manufacturing and trade inventories (AR, bil, $)
1948
1949
1950
1951 ........
1952
1953
1954 ................
1955
1956 .
1957
1958
1959 .„.„
1960
1961 .....
1962
1963
1964
1965 .
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993

9.6
1.9

29.2
5.7
19,6
-4.7
4.5
9.1
6.6

-16.5
.5
9.5
-3.5
7.0
2.2
6.5
11.5
10.2
12.9
11.3
11.0

.5
10.2
7.0
322
43.1
17.4
20.9
32.7
38.5
60.7
70.0
45.7
37.1
-54.9
31.3
1.0
.3

61.2
31.6
78.4
15.8
65.0

-56.1
35.4

86
.3

-.3
17.8
-1.1
2.2

-3.5
3.2
12.7
2.4
2.9
3.7
12.5
-2.6
7.0
3.7
4.5
6.4
17.7
7.1
9.6
16.1
12.7
11.5
7.7
28.9
38.8
-8.2
27.2
32.9
38.4
57.7
56.9
56.1
-45.3
-9.9
95.6
35.4
10.6
24.9
64.3
69.7
6.0

-24J
1.4

26.1

71
-3.1
5.3
18.4
-.2
5.4

-3.8
7.6
5.1
1.9
-5.7
5.3
9.2
-6.4
7.8
2.7
5.1
15.4
14.2
8.9
6.8
15.7
8.1
15.3
10.2
28.0
51.9

-11.9
26.4
34.6
63.3
43.5
56.8
29.3
10.6
-43.6
82.7
-1.3
24.1
45.4
49.5
50.6
22.1
-96.3
8.5
49.8

4.5
-7.8
3.6
16.6
-22
8.7
-4.6

.8
13.1
3.7
-9.5
14.2
.2
.1
1.8
1.2
6.9
7.4
12.2
6.6
14.5
12.2
15.2
12.2
15.2
26.7
34.7
-.8
29.1
39.0
63.1
69.2
78.8
11.7
233
6.1
93.6
12.1
9.5
30.0
48.3
76.8
39.3

-23.1
31.4
31.8

20
-M
8.3
14.5
-4.5
3.9
-3.8
6.0
8.0
-.1
-6.8
6.1
6.8
.9
9.0
5.4
4.7
8.2
18.9
5.2

.16.1
16.7
-.5
13.6
20.4
34.9
57.3

-13.8
30.2
29.6
40.8
52.3
30.9
44.2
-55.6
21.2
84.3
2.1

-22.8
69.1
47.4
82.0
67.8
-39.3
-4.0
18.8

90
-5.5
7.3
9.4
2.2
5.7
-4.6
8.0
6.4
.9

-1.7
10.8
2.5

-1.1
5.9
5.6
5.6
10.3
20.5
3.0
10.0
11.7
12.8
5.4
7.6
32.0
58.9
-5.7
48.9
26.4
41.7
59.0
23.0
42.6
31 8
17.0
30.7
27.5
3.5
41.5
90.3
71.2

-19.7
-37.4
50.5
12.0

1 1 .4 5.1
-4.4 -2.9
-3.2 21.9
5.4 5.2
-3.0 -1.0
9.5 2.8
-4.2 -5.4
6.6 8.9
5.7 5.4
3.0 7.0
-2.4 -1.8
8.4 1.9
4.5 -2.1
2.4 5.4
4.6 5.8
5.3 5.8
2.7 4.7
12.5 12.0
16.0 17.2
5.9 12.3
6.0 15.1
f4.4 13.9
14.7 12.3
9.0 13.2
7.6 24.8
26.6 24.0
60.4 46.7
5.9 14.5
31.8 19.6
18.9 34.1
34.6 42.5
85.8 34.1
35.5 23.5

. 34.3 33.0
26.2 -14.7
26.1 53.4
61.7 90.0
3.0 -.6
29.6 -7.2
19.6 3.5
422 84,7
53.7 18.5
61.6 55.1
-6.7 -.1
34.1 17.6
16.6 17.0

52
1.0
17.8

.1
10.8
2.6
-.9
5.0
8.0
5.6
4.3
-4.8
1.9
4.9
8.7
6.7
13.9
4.8
13.8
6.9
10.1
16.5
7.7
12.5
19.4
24.0
64.7
17.0
50.1
45.8
41.4
16.4
30.5
46.7
-4.9
54.7
49.3
2.6

-36.1
27.1
60.1

-14.7
36.8
36.3

-11.5
24.8

5.0
-4.0
20.0
2.8
9.3
-5.0
-3.8
11.3
5.0
-8.6
3.8
3.5

-1.0
1.9
6.2
9.1
-.2
5.7
18.6

.1
15.3
13.7
2.1
5,5
15.3
23.8
62.1
17.7
24.2
10.9
52.9
58.1
28.9
17.9

-12.2
24.5
41.0
41.1
37.7
104.4

.1
34.8
21,3
15.5
3,9
18.0

3.0
-5.5
24.0
2.5
5.8

-7.1
4.2
7.0
10.7
-2.1
3.5

-1.1
.6
7.3
.5
4.9
9.0
9.1
17.0
13.8
8.0
8.4
10.0
-1.0
18.8
40.4
54.5
-2.6
25.7
37.9
57.1
37.6
30.7
47.3
-52.1
53.7
35.8
27.9
-5.8
61.6
44.0
47.2
26.9
13.7
17.7
42.8

-09
-72 -3.0
17.4 10.3
3.2 10.4
3.7 2.1
-3.4 3.7
-.3 -3.0
7.3 6.4
4.4 7.8
.8 1.8
6.5 -2.0
11.9 5.0

-13.6 2.6
1.2 .9
1.3 5.5
.5 4.4
8.9 6.0
9.7 9.4
14.2 15.9
13.4 8.0
8.1 10.9
13.4 13.6
3.0 8.2
14.9 10.2
16.1 14.2
53.9 31.3
57.7 52.6
4.6 2.8
28.0 30.2
40.6 32.6
62.6 48.1
47.2 51.8
45.7 42.6
-3.3 33.8
-28 8 -7 1
48.3 16.' 4
20.1 59.7
20.7 14.3
-57.9 -1.2
76.8 47.1
107.0 55.8
-14.9 46.1
-51.3 23.5
45.8 -4.3
14.2 9.0
-7.9 23.8

AR Annual rate
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C-30 • January 1995 SURVEY OF CURRENT BUSINESS

Historical Data for Selected Series—Continued
YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual

37. Number of persons unemployed (thous.)
1948
1949
1950
1951
1952

1953
1954

1955

1956

1957

1958

1959

1960

1961

1962

1963
1964

1965
1966 »
1967

1968

1969

1970

1971
1972

1973
1974

1975

1976

1977

1978

1979

1980

1981
1982

1983
1984

1985

1986

1987

1988

1989

1990

1991

1992
1993

2,034
2,596

4,026
2,305
1,972
1,839
3,077

3,157
2,666
2,796
3,875
4,068

3,615
4,671
4,081
4,074
4,029

3,572
2,988
2,968
2,878
2,718

3,201
4,986
5,019
4,326
4,644

7,501
7,534
7,280
6,489
6,109

6,683
8,071
9,397

11,534
9,008

8,423
7,795
7,892
6,953
6,682

6,611
7,820
9,019
9,046

2,328
2,849

3,936
2,117
1,957
1,636
3,331

2,969
2,606
2,622
4,303
3,965

3,329
4,832
3,871
4,238
3,932

3,730
2,820
2,915
3,001
2,692

3,453
4,903
4,928
4,452
4,731

7,520
7,326
7,443
6,318
6,173

6,702
8,051
9,705

11,545
8,791

8,321
8,402
7,865
6,929
6,359

6,585
8,158
9,290
8,958

2,399
3,030

3,876
2,125
1,813
1,647
3,607

2,918
2,764
2,509
4,492
3,801

3,726
4,853
3,921
4,072
3,950

3,510
2,887
2,889
2,877
2,712

3,635
4,987
5,038
4,394
4,634

7,978
7,230
7,307
6,337
6,109

6,729
7,982
9,895

11,408
8,746

8,339
8,383
7,862
6,876
6,205

6,490
8,465
9,290
8,878

2,386
3,260

3,575
1,919
1,811
1,723
3,749

3,049
2,650
2,600
5,016
3,571

3,620
4,893
3,906
4,055
3,918

3,595
2,828
2,895
2,709
2,758

3,797
4,959
4,959
4,459
4,618

8,210
7,330
7,059
6,180
6,069

7,358
7,869

10,244
11,268
8,762

8,395
8,364
7,542
6,601
6,468

6,708
8,310
9,247
8,954

2,118
3,707 •

3,434
1,856
1,863
1,596
3,767

2,747
2,861
2,710
5,021
3,479

3,569
5,003
3,863
4,217
3,764

3,432
2,950
2929
2,740
2,713

3,919
4,996
4,922
4,329
4,705

8,433
7,053
6,911
6,127
5,840

7,984
8,174

10,335
11,154
8,456

8,302
8,439
7,574
6,779
6,375

6,599
8,539
9,502
8,895

2,214
3,776

3,367
1,995
1,884
1,607
3,551

2,701
2,882
2,856
4,944
3,429

3,766
4,885
3,844
3,977
3,814

3,387
2,872
2,992
2,938
2,816

4,071
4,949
4,923
4,363
4,927

8,220
7,322
7,134
6,028
5,959

8,098
8,098

10,538
11,246
8,226

8,460
8,508
7,398
6,546
6,577

6,414
8,489
9,771
8,869

40. Employees on nonagricultural payrolls,
1948
1949
1950

1951
1952

1953

1954

1955
1956
1957

1958
1959

1960
1961
1962

1963
1964

1965
1966

1967
1968

1969

1970

1971

1972

1973

1974

1975

1976
1977

1978 .
1979

1980

1981

1982

1983

1984

1985

1986

1987

1988

1989

1990
1991

1992
1993

18,915
18,394

17,389
•19,817
20,014
21,073
20,219

19,832
20,997
21,196
20,182
20,060

20,790
19,675
20,122
20,464
20,607

21,459
22,614
23,489
23,336
24,121

24,190
22,944
23,210
24,368
25,175

23,266
23,070
23,628
24,780
26,264

26,448
25,594
24,695
22,930
24,199

24,968
24,787
24,444
24,894
25,361

25,129
24,194
23,309
23,235

18,709
18,196

17,120
19,988
20,146
21,234
20,163

19,985
21,088
21,277
19,728
20,121

20,903
19,558
20,305
20,425
20,832

21,557
22,791
23,391
23,542
24,231

24,198
22,840
23,260
24,610
25,211

22,781
23,165
23,803
24,870
26,319

26,386
25,575
24,709
22,846
24,430

24,914
24,738
24,512
24,999
25,318

25,275
24,063
23,250
23,324

18,781
17,979

17,564
20,042
20,067
21,294

' 20,032

20,191
21,024
21,271
19,503
20,313

20,630
19,621
20,328
20,448
20,833

21,605
22,950
23,314
23,543
24,307

24,202
22,827
23,384
24,690
25,134

22,481
23,237
24,000
25,055
26,511

26,307
25,654
24,544
22,826
24,496

24,953
24,679
24,517
25,057
25,299

25,202
23,918
23,236
23,263

18,507
17,778

17,808
20,094
20,099
21,304
19,877

20,367
21,137
21,192
19,260
20,514

20,716
19,626
20,525
20,616
20,875

21,643
23,004
23,282
23,662
24,309

24,026
22,915
23,487
24,754
25,102

22,335
23,360
24,186
25,458
26,462

25,979
25,567
24,292
22,911
24,586

24,918
24,651
24,542
25,107
25,327

25,126
23,825
23,272
23,261

18,652
17,537

18,198
20,088
20,033
21,298
19,729

20,527
21,136
21,125
19,159
20,634

20,647
19,743
20,517
20,681
20,916

21,765
23,083
23,212
23,694
24,358

23,745
22,980
23,590
24,814
25,067

22,359
23,320
24,308
25,507
26,527

25,630
25,511
24,165
23,041
24,675

24,893
24,567
24,586
25,107
25,296

25,067
23,795
23,277
23,281

18,778
17,403

18,422
20,081
19,644
21,279
19,645

20,641
21,208
21,093
19,174
20,763

20,543
19,880
20;473
20,650
20,958

21,850
23,251
23,200
23,714
24,444

23,647
22,919
23,677
24,928
25,017

22,291
23,315
24,431
25,656
Oft COQ&D,099

25,331
25,634
23,898
23,172
24,783

24,843
24,472
24,584
25,161
25,255

25,034
23,733
23,243
23,225

2,213
4,111

3,120
1,950
1,991
1,660
3,659

2,632
2,952
2,796
5,079
3,528

3,836
4,928
3,819
4,051
3,608

3,301
2,876
2,944
2,883
2,868

4,175
5,035
4,913
4,305
5,063

8,127
7,490
6,829
6,309
5,996

8,363
7,863

10,849
10,548
8,537

8,513
8,319
7,268
6,605
6,495

6,708
8,364
9,595
8,732

2,350
4,193

2,799
1,933
2,087
1,665
3,854

2,784
2,701
2,747
5,025
3,588

3,946
4,682
4,013
3,878
3,655

3,254
2,900
2,945
2,768
2,856

4,256
5,134
4,939
4,305
5,022

7,928
7,518
6,925
6,080
6,320

8,281
8,036

10,881
10,623
8,519

8,196
8,135
7,261
6,843
6,511

7,011
8,444
9,590
8,642

2,302 2,259
4,049 4,916

2,774 2,625
2,067 2,194
1,936 1,839
1,821 1,974
3,927 3,666

2,678 2,830
2,635 2,571
2,943 3,020
4,821 4,570
3,775 3,910

3,884 4,252
4,676 4,573
3,961 3,803
3,957 3,987
3,712 3,726

3,216 3,143
2,798 2,798
2,958 3,143
2,686 2,689
3,040 3,049

4,456 4,591
5,042 4,954
4,849 4,875
4,350 4,144
5,437 5,523

7,923 7,897
7,380 7,430
6,751 6,763
6,125 5,947
6,190 6,296

8,021 8,088
8,230 8,646

11,217 11,529
10,282 9,887
8,367 8,381

8,248 8,298
8,310 8,243
7,102 7,227
6,604 6,568
6,590 6,630

7,115 7,192
8,465 8,581
9,534 9,210
8,540 8,639

2,285
3,996

2,589
2,178
1,743
2,211
3,402

2,780
2,861
3,454
4,188
4,003

4,330
4,295
4,024
4,151
3,551

3,073
2,770
3,066
2,715
2,856

4,898
5,161
4,602
4,396
6,140

7,794
7,620
6,815
6,077
6,238

8,023
9,029

11,938
9,499
8,198

8,128
8,159
7,035
6,537
6,725

7,503
8,671
9,313
8,330

2,429 2,276
4,063 3,637

2,639 3,288
1,960 2,055
1,667 1,883
2,818 1,834
3,196 3,532

2,761 2,852
2,790 2,750
3,476 2,859
4,191 4,602
3,653 3,740

4,617 3,852
4,177 4,714
3,907 3,911
3,975 4,070
3,651 3,786

3,031 3,366
2,912 2,875
3,018 2,975
2,685 2,817
2,884 2,832

5,076 4,093
5,154 5,016
4,543 4,882
4,489 4,365
6,636 5,156

7,744 7,929
7,545 7,406
6,386 6,991
6,228 6,202
6,325 6,137

7,718 7,637
9,267 8,273

12,051 10,678
9,331 10,717
8,358 8,539

8,138 8,312
7,883 8,237
6,936 7,425
6,518 6,701
6,667 6,528

7,733 6,874
9,005 8,426
9,314 9,384
8,237 8,734

goods-producing industries (thous.)
18,876
17,332

18,680
20,045
19,511
21,266
19,476

20,626
20,596
21,026
19,220
20,794

20,448
19,876
20,522
20,695
21,018

21,939
23,289
23,234
23,755
24,495

23,597
22,886
23,586
24,940
24,925

22,254
23,359
24,515
25,717
26,606

25,042
25,630
23,670
23,334
24,865

24,786
24,431
24,643
25,171
25,224

24,949
23,690
23,249
23,232

18,822
17,385

19,075
19,920
20,149
21,141
19,419

20,662
21,126
20,942
19,326
20,277

20,382
19,970
20,548
20,718
21,086

22,033
23,361
23,235
23,793
24,487

23,468
22,851
23,700
24,992
24,833

22,448
23,356
24,508
25,778
26,474

25,197
25,559
23,479
23,430
24,897

24,795
24,429
24,706
25,134
25,253

24,869
23,692
23,202
23,207

18,916 18,822
17,509 16,777

19,220 19,435
19,809 19,834
20,422 20,582
21,067 20,889
19,480 19,547

20,677 20,789
21,139 21,261
20,844 20,741
19,501 19,431
20,247 20,130

20,261 20,155
19,965 20,008
20,550 20,553
20,746 20,771
21,226 20,983

22,134 22,209
23,301 23,375
23,226 23,207
23,832 23,876
24,482 24,447

23,380 22,636
22,989 22,940
23,797 24,003
24,978 25,113
24,721 24,582

22,607 22,723
23,498 23,406
24,612 24,656
25,820 25,972
26,471 26,467

25,254 25,371
25,564 25,443
23,396 23,126
23,628 23,809
24,893 24,909

24,761 24,768
24,415 24,407
24,761 24,856
25,134 25,185
25,189 25,176

24,790 24,657
23,652 23,578
23,175 23,172
23,206 23,245

18,794
17,119

19,511
19,853
20,793
20,637
19,705

20,877
21,214
20,539
19,819
20,339

20,013
20,144
20,505
20,707
21,310

22,376
23,421
23,443
23,976
24,302

22,707
23,046
24,121
25,214
24,216

22,765
23,555
24,739
26,116
26,383

25,485
25,264
22,964
23,961
24,917

24,754
24,407
24,933
25,252
25,211

24,453
23,461
23,192
23,281

18,679 18,774
17,359 17,565

19,534 18,506
19,957 19,959
20,935 20,198
20,474 21,074
19,747 19,751

20,942 20,513
21,291 21,104
20,419 20,964
19,840 19,513
20,721 20,411

19,754 20,434
20,201 19,857
20,429 20,451
20,724 20,640
21,403 21,005

22,536 21,926
23,467 23,158
23,479 23,308
24,092 23,737
24,354 24,361

23,019 23,578
23,073 22,935
24,179 23,668
25,264 24,893
23,653 24,794

22,891 22,600
23,580 23,352
24,746 24,346
26,235 25,585
26,451 26,461

25,585 25,658
25,044 25,497
22,894 23,812
24,058 23,330
24,963 24,718

24,765 24,842
24,446 24,533
24,992 24,674
25,272 25,125
25,137 25,254

24,376 24,905
23,408 23,745
23,204 23,231
23,298 23,256
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Historical Data for Selected Series-Continued

YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept Oct. Nov. Dec. Annual

42. Number of persons engaged in nonagricultural activities (thous.)
1948 „
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993

49,984
50,385
50,570
52,808
53,312
54,958
53,951
54,640
57,163
57,842
57,389
58,387
59,889
60,354
61,014
62,190
63,724
65,726
68,121
69,781
70,792
73,101
75,358
75,471
77,593
79,705
82,799
82226
84,013
86,743
90,950
94,643
96,563
96,526
96,299
95,722
99,908
102,985
105,600
107,810
110,769
113,421
114,834
113,794
113,994
114,996

50,500
50,186
50,694
52923
53,442
55,421
54,073
54,873
57,061
58,132
57,244
58,255
60,177
60,116
61,249
62,372
64,188
65,805
68,056
69,883
71,270
73,557
75,259
75,412
77,750
80,497
82,930
81,895
84,368
87,120
91,199
94,956
96,598
96,846
96,387
95,707
100,471
103,238
105,397
108,049
111,026
113,542
114,913
113,641
113,701
115,326

50,338
50,035
50,612
53,543
53,440
55,590
53,791
54,722
57,190
58,441
57,170
58,590
59,714
60,444
61,336
62,655
64,397
66,121
68,119
69,682
71,475
73,699
75,364
75,232
78,135
80,983
83,093
81,829
84,689
87,596
91,404
95,112
96,295
97,206
96,300
95,819
100,734
103,739
105,637
108,194
110,868
113,824
115,050
113,660
114,047
115,463

50,734
49,836
51,319
53,167
53,384
55,082
54,043
55,152
57,154
58,211
57,029
58,875
60,488
60,337
61,363
62,972
64,942
66,209
68,402
70,134
71,686
73,894
75,362
75,413
78,273
81,152
83,087
81,874
84,978
87,958
92,045
94,812
95,907
97,527
96,225
96,219
101,045
103,630
105,799
108,548
111,426
113,935
114,938
114,222
114,450
115,514

50,713
49,485
51,372
53,436
53,861
55,082
53,698
55,307
57,486
57,986
57,227
58,907
60,698
60,350
61,724
62,886
65,028
66,310
68,567
70,186
72,293
73,706
75,017
75,690
78,475
81,272
83,362
81,891
85,427
88,322
92,444
95,059
95,563
97,679
96,682
96,314
101,850
103,652
105,939
109,089
111,171
113,974
115,027
113,377
114,342
116,106

51,152
49,370
51,767
53,091
53,690
55,095
53,630
55,538
57,485
58,194
-57,220
59,137
60,752
60,773
61,727
63,007
64,662
66,581
68,808
70,589
72,376
74,217
74,858
75,423
78,681
81,676
83,555
81,987
85,253
88,619
92,860
95,348
95,386
96,964
96,212
97,171
102,208
103,344
106,383
109,030
111,816
114,350
114,981
113,597
114,250
116,156

51,366
49,169
51,875
53,555
53,637
55,130
53,421
56,075
57,480
58,139
57,220
59,447
60,367
60,455
61,643
63,211
64,808
67,070
68,940
70,687
72,267
74,411
75,209
75,919
78,769
81,759
83,713
82,437
85,735
88,837
92,649
95,671
95,477
97,397
96,091
97,727
102,091
103,664
106,669
109,399
112,000
114,245
114,841
113,480
114,546
116,327

50,894
49,793
52,549
53,204
53,616
54,832
53,766
56,222
57,692
58,061
57,339
59,402
60,375
60,486
62,102
63,304
64,890
67,007
69,225
70,804
72,307
74,637
75,206
76,144
78,975
81,779
83,608
82,805
85,843
89,181
93,030
95,402
95,590
97,310
96,225
98,106
101,877
103,974
106,933
109,945
112,163
114,371
114,657
113,232
114,512
116,687

50,648 50,761
50,287 50,455
52,583 52,432
53,155 53,374
53,984 53,769
54,708 54,797
53,829 54,028
56,131 56,263
57,704 57,838
58,393 58,171
57,728 57,912
59,323 59,556
60,512 60,196
60,520 60,716
62,325 62,298
63,524 63,592
64,959 65,032
67,015 67,277
69,306 69,489
71,003 71,043
72,414 72,483
74,699 74,928
75,047 75,348
76,322 76,513
78,975 78,982
82,146 82,563
83,591 83,564
82,771 82,973
85,895 85,958
89,501 89,780
93,270 93,724
95,969 96,079
95,634 95,945
96,703 96,966
96,119 95,726
98,669 98,736
102,097 102,444
104,593 104,796
106,914 107,145
109,720 110,063
112,191 112,407
114,135 114,366
114,618 114,517
113,867 113,766
114,561 114,535
116,475 116,920

50,793
50,512
52,534
53,137
54,239
54,393
54,423
56,602
57,799
57,983
57,899
59,050
60,596
60,991
62,016
63,573
65,239
67,631
69,895
71,192
72,736
75,064
75,278
76,887
79,473
82,727
83,221
83,125
86,371
90,386
94,201
96,138
96,149
96,792
95,602
99,438
102,578
104,945
107,255
110,360
112,859
114,780
114,210
113,593
114,804
117,218

50,756 50,714
50,466 49,993
52,669 51,758
53,432 53,235
54,593 53,749
54,048 54,919
54,268 53,904
57,031 55,722
58,104 57,514
57,885 58,123
58,028 57,450
59,883 59,065
60,156 60,318
60,908 60,546
62,300 61,759
63,584 63,076
65,492 64.782
67,903 66,726
69,823 68,915
71,397 70,527
73,032 72,103
75,331 74,296
75,214 75,215
77,100 75,972
79,804 78,669
82,743 81,594
82,783 83,279
83,406 82,438
86,552 85,421
90,785 88,734
94,185 92,661
96,533 95,477
96,142 95,938
96,418 97,030
95,618 96,125
99,664 97,450
102,838 101,685
105,075 103,971
107,580 106,434
110,580 109,232
112,910 111,800
114,642 114,142
114,164 114,728
113,495 113,644
114,933 114,391
117,565 116,232

44. Unemployment rate, persons unemployed 15 weeks and over (percent)
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965 .
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992 .
1993

0.5
.5
1.5
.7
.5
.4
.6
1.4
.8
.8
1.3
2.1
1.3
1.9
1.8
1.6
1.5
1.1
.8
.6
.6
.4
.5
1.3
1.5
1.1
.9
1.7
2.9
2.3
1.6
1.2
1.3
2.2
2.2
4.2
2.9
2.0
1.8
1.8
1.4
1.2
1.1
1.5
2.4
2.6

0.5
.6
1.5
.6
.4
.3
.8
1.3
.8
.8
1.5
1.9
1.2
2.0
1.8
1.6
1.4
1.2
.8
.6
.6
.4
.6
1.3
1.5
1.0
.9
2.0
2.7
2.2
1.6
1.2
1.3
2.2
2.5
4.2
2.7
2.1
2.0
1.8
1.4
1.1
1.1
1.6
2.5
2.5

0.5
.7
1.5
.6
A
.3
1.2
1.3
.8
.8
1.7
1.8
1.4
2.1
1.7
1.5
1.4
1.1
.8
.6
.6
.4
.6
1.3
1.4
1.0
.9
2.2
2.6
2.1
1.5
1.3
1.4
2.1
2.7
4.2
2.6
2.1
1.9
1.7
1.4
1.1
1.1
1.7
2.5
2.4

0.5
.8
1.5
.5
.4
.3
1.2
1.3
.7
.8

2.1
1.5
1.3
2.3
1.6
1.5
1.3
1.1
.8
.6
.5
.5
.7
1.4
1.4
.9
1.0
2.6
2.3
2.0
1.5
1.2
1.6
2.0
2.8
3.9
2.5
2.1
1.8
1.8
1,3
1.1
1.1
1.8
2.4
2.3

0.5
1.0
1.4
.4
.4
.3
1.4
1.1
.8
.8
2.2
1.4
1.1
2.4
1.6
1.6
1.3
1.0
.7
.5
.5
.5
.7
1.4
1.3
.9
1.0
2.8
2.2
2.0
1.4
1.2
1.6
2.0
3.0
4.1
2.5
2.0
1.9
1.8
1.4
1.1
1.1
1.8
2.7
2.4

0.5
1.2
1.4
.4
.3
.3
1.4
1.0
.8
.8
2.5
1.4
1.2
2.3
1.5
1.5
1.4
1,1
.6
.5
.5
.5
.8
1.4
1.3
.9
1.0
3.0
2.4
1.9
1.3
1.1
1.6
2.1
3.1
4.0
2.3
2.0
2.0
1.7
1.3
1.0
1.1
2.0
2.9
2.4

0.5
1.4
1.2
.4
.3
.3
1.5
1.0
.8
.8
2.6
1.3
1.3
2.6
1.5
1.5
1.4
.9
.6
.5
.5
.5
.8
1.5
1.3
.8
1.0
3.1
2.4
1.9
1.3
1.1
1.9
2.0
3.2
3.9
2.3
2.0
1.9
1.6
1.3
1.2
1.2
1.9
2.8
2.3

0.5
1.5
1.0
.4
.3
.3
1.6
.8
.8
.8
2.8
1.3
1.3
2.3
1.5
1.6
1.3
1.0
.6
.6
.5
.5
.9
1.5
1.3
.9
1.0
3.0
2.5
1.8
1.2
1.1
2.0
2.1
3.3
3.6
2.3
2.0
1.9
1.6
1.3
1.0
1.2
1.9
2.8
2.3

0.5 0.5
1.6 1.6
1.0 .9
.4 .4
.4 .4
.3 .3
1.6 1.6
.9 .9
.9 .8
.8 1.0
2.6 2.5
1.3 1.3
1.4 1.7
2.2 2.1
1.5 1.4
1.5 1.5
1.3 1.2
1.0 .9
.6 .6
.6 .6
.5 .5
.5 .5
.9 .9
1.5 1.5
1.3 1.3
.9 .9

1.1 1.2
3.1 2.9
2.4 2.4
1.9 1.8
1.3 1.3
1.1 1.2
2.2 2.1
2.1 2.1
3.5 3.8
3.4 3.3
2.2 2.2
1.9 2.0
2.0 1.8
1.6 1.5
1.3 1.3
1.1 1.1
1.3 1.3
1.9 2;0
2.7 2.7
2.4 2.4

0.5
1.7
.8
.5
.3
.4
1.5
.9
.9
1.0
2.3
1.4
1.7
2.0
1.5
1.5
1.3
.9
.6
.6
.5
.5
1.0
1.5
1.2
.9
1.2
3.0
2.4
1.8
1.2
1.2
2.2
2.1
4.0
3.1
2.1
1.9
1.9
1.5
1.2
1.1
1.4
2.1
2.6
2.3

0.5 0.5
1.6 1.1
.8 1.3
.4 .5
.4 .4
.5 .3
1.3 1.3
.9 1.1
.9 .8

1.1 .8
2.2 2.1
1.3 1.5
1.6 1.4
1.9 2.2
1.5 1.6
1.4 1.5
1.2 1.3
.9 1.0
.6 .7
.6 .6
.4 .5
.5 .5
1.3 .8
1.5 1.4
1.1 1.3
.8 .9
1.4 1.0
3.0 2.7
2.4 2.5
1.7 2.0
1.2 1.4
1.2 1.2
2.2 1.7
2.2 2.1
4.2 3.2
3.0 3.8
2.1 2.4
1.9 2.0
1.8 1.9
1.5 1.7
1.2 1.3
1.1 1.1
1.4 1.2
2.3 1.9
2.8 2.6
2.2 2.4
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Historical Data for Selected Series—Continued
YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual

48. Employee hours in nonagricultural establishments (AR, bil. hours)

1948
1949

1950
1951 „
1952
1953

1954

1955
1956

1957

1958
1959

1960
1961

1962

1963
1964

1965

1966
1967

1968

1969

1970
1971

1972
1973

1974

1975
1976

1977
1978

1979

1980
1981

1982

1983
1984

1985

1986
1987

1988
1989

1990

1991
1992
1993

93.49
92.36

89.12
98.66

100.49
103.84
100.43

101.25
106.88
107.74
104.95
106.50

110.04
107.73
109.87
113.23
114.81

120.94
126.58
131.48
132.48
137.71

139.91
137.93
141.09
146.52
151.05

147.71
150.79
152.24
159.01
168.01

171.48
171.36
165.96
165.68
173.91

180.07
184.54
187.13
192.54
199.63

202.02
200.21
199.06
202.34

92.91
92.01

88.72
98.98

100.97
104.33
100.84

101.84
107.28
108.63
103.16
106.70

110.23
107.85
111.42
113.45
116.57

121.66
127.78
130.67
133.78
137.86

139.95
137.30
141.84
147.84
151.51

146.31
150.52
154.65
160.62
168.53

171.56
170.79
169.22
164.17
175.24

179.77
183.60
188.19
193.82
199.11

202.41
199.76
200.61
203.53

93.43
91.18

90.41
99.60

100.38
104.64
100.48

103.07
106.95
108.34
102.89
107.72

109.66
107.92
112.04
113.49
116.81

121.96
128.33
130.73
133.68
138.58

140.23
137.85
142.03
148.67
151.25

145.43
150.54
154.82
162.36
169.87

170.78
171.46
168.26
165.07
174.62

181.09
184.09
188.14
193.77
199.47

203.00
199.37
200.25
202.90

92.36
90.96

90.97
99.74

100.05
104.48
100.28

103.22
107.25
107.70
101.91
108.54

110.48
107.54
112.68
114.37
117.33

12224
128.44
130.53
133.79
138.76

139.90
138.00
143.04
148.84
149.13

145.46
150.85
155.60
164.14
167.68

169.88
171.29
167.30
165.78
176.03

180.67
183.88
188.48
194.92
200.68

203.14
198.68
200.02
203.75

93.17
90.50

92.31
99.79

100.42
104.17
99.73

104.47
107.15
107.69
102.12
109.10

109.99
108.30
112.79
114.62
117.48

122.77
128.51
130.91
134.42
139.38

139.01
13827
142.88
149.13
151.60

145.68
151.39
156.48
164.19
169.49

168.90
170.46
167.18
166.83
176.18

181.35
184.31
189.30
195.01
199.69

202.98
199.07
200.74
205.71

93.84 94.12
89.71 89.35

93.33 94.33
99.77 99.71
99.69 9922

104.20 104.04
99.69 99.45

104.63 104.80
107.35 105.98
107.54 107.59
102.10 102.41
109.32 109.02

109.88 109.86
108.87 10926
112.86 112.83
114.89 115.07
117.72 118.05

122.69 123.11
129.50 129.54
131.20 131.43
134.92 135.53
139.55 139.85

138.74 138.99
138.53 138.03
143.61 143.46
149.58 149.98
151.67 151.47

145.34 145.59
151.13 151.62
157.03 157.69
16522 165.67
170.36 170.55

168.36 167.40
170.66 170.98
166.51 165.84
167.53 168.61
177.04 177.46

181.62 181.56
183.91 184.32
189.54 189.82
195.65 19624
199.67 200.47

204.12 203.66
200.41 198.80
200.31 200.38
204.27 204.90

94.11
89.44

96.41
99.45

100.78
103.42
9926

104.99
10721
107.56
102.92
108.10

109.76
109.63
11322
115.20
11825

123.62
129.87
131.73
135.88
140.35

138.46
138.57
143.95
150.05
151.38

147.14
151.66
158.09
165.77
170.57

168.30
170.94
165.38
168.31
177.80

182.18
184.99
190.74
196.08
200.06

202.97
199.27
201.12
205.58

93.99
89.61

96.36
99.19

102.37
102.62
99.41

105.63
107.38
107.10
103.94
107.80

109.25
10921
113.53
115.57
118.35

123.91
129.86
132.29
136.09
140.39

13428
138.42
144.73
150.14
151.48

147.47
152.11
158.81
166.15
170.63

168.79
170.04
165.04
170.49
178.56

182.68
185.44
191.19
196.34
200.48

203.18
200.34
200.31
204.88

93.57
87.90

96.88
99.13

102.75
103.28
99.78

105.85
108.06
106.03
104.04
107.76

109.04
110.03
113.14
115.96
118.68

124.51
130.32
132.02
136.48
140.56

137.36
138.04
144.86
149.80
152.10

147.87
152.19
159.57
166.57
170.73

169.73
170.19
164.45
171.47
178.62

183.80
185.39
191.64
197.97
201.44

201.12
199.72
201.02
206.15

93.68
88.47

97.40
99.56

103.14
102.25
100.90

106.32
108.25
105.74
105.06
108.20

109.52
110.85
113.40
115.88
119.71

125.38
130.81
133.04-
136.42
14028

136.80
139.78
145.84
151.49
149.86

148.47
152.87
159.96
168.37
170.96

170.03
169.88
163.97
171.11
179.45

183.58
186.21
192.00
197.05
202.96

, 201.30
199.61
20228
206.18

93.48 93.51
88.88 90.03

97.16 93.62
99.94 99.46

103.95 101.18
101.67 103.58
101.16 100.12

106.76 104.40
108.66 107.37
105.61 107.27
105.48 103.42
109.99 10823

106.84 109.55
110.76 109.00
113.20 112.58
115.84 114.80
120.64 117.87

126.08 123.24
131.02 12921
133.10 131.59
136.79 135.02
140.69 139.50

137.67 138.44
14022 138.41
146.07 143.62
151.45 149.46
148.19 150.89

14925 146.81
153.22 151.57
159.73 157.06
168.27 164.70
171.24 169.89

170.70 169.66
16928 170.61
164.61 166.14
172.87 168.16
179.64 177.05

183.83 181.85
186.47 184.76
192.32 189.87
198.24 195.64
200.86 200.38

202.16 202.67
199.99 199.60
202.36 200.71
206.89 204.76

60. Ratio, help-wanted advertising in newspapers to number of persons unemployed (ratio)
1948
1949

1950

1951

1952

1953
1954

1955

1956
1957

1958

1959

1960
1961
1962

1963
1964

1965
1966 ...,

1967
1968

1969

1970
1971

1972

1973
1974

1975

1976

1977
1978
1979

1980
1981

1982
1983

1984

1985

1986
1987

1988

1989

1990
1991

1992
1993

0.950
.538

.251

.800

1.026
1.165

.435

.443

.759

.734

.330

.366

.519

.299

.445

.424

.458

.608

.996

1.032
1.065
1.335

1.022
.465

.539

.867

.775

.313

.348

.429

.624

.765

.663

.453

.323

.206

.390

.477

.523

.513

.655

.695

.657

.380

.280

.306

0.805
.418

257
.885

1.018
1.327

.384

.491

.799

.749
277
.390

.563

.283

.461

.407

.461

.606

1.076
1.041
1.011
1.348

.939

.485

.562

.842

.742

.305

.378

.420

.645

.737

.644

.458

.303

204
.416

.486

.485

.530

.670

.725

.642

.354

288
.322

0.732
.393

.269

=924
1.067
1.390

.338

.530

.743

.771

.252

.430

.479

.288

.455

.431

.467

.653

1.113
1.020
1.075
1.349

.843

.477

.561

.860

.757

.280

.387

.444

.662

.750

.637

.462

.289

.214

.418

.496

.483

.568

.684

.724

.637

.334

.298

.322

0.736
.347

.308

.992

1.084
1.295

,325

.517

.786

.709
219
.492

.485
286
.457

.426

.494

.646

1.094
1.028
1.164
1.338

.784

.480

.576

.834

.786

.272

.377

.468

.722

.784

.514

.469

.267

222
.438

.482

.487

.588

.708

.731

.608

.340

290
.316

0.829
.305

.329

1.058
1.038
1.362

.316

.607

.717

.670
219
.505

.483

291
.478
.402
.514

.702

1.058
1.005
1.151
1.360

.714

.482

.593

.866

.765

.265

.401

.491

.719

.810

.436

.444

262
243
.461

.498

.476

.601

.702

.709

.604

.328
294
.334

0.793 0.780
276 246

.353 .410

.939 ,977

1.027 .987

1296 1.201
.343 .325

.639 .678

.702 ,655
,604 .638

.229 234

.538 .540

.450 .427

.305 .308

.464 .467

.426 .433

.523 .569

.721 .739

1.098 1.096
.984 .980

1.073 1.125
1.267 1234

.673 .634

.505 .491

.598 .612

.866 .891

.713 .670

.290 .300

.390 .377

.480 .519

.735 .702

.779 .774

.434 .420

.452 .465

243 225
.243 .274

.481 .470

.485 .482

.500 .490

.611 .626

.709 .716

.665 .687

.612 .585

.336 .327

283 282
,329 .341

0.747
234
.521

.985

.954

1143

.309

.673

.738

.618

243
.514

.407

.337

.437

.445

.553

.777
1.077
1.010
1.194
1219

.615

.487

.633

.871

.658

.304

.376

.520

.739

.739

.427

.448

219
277
.457

.501

.505

.660

.696

.672

.539

.321

288
.355

0.801
235
.536

.906

1.091
.997

.303

,744
,745
,566
271
.496

.398

.344

.436

.436

.553

.814

1.095
.996

1.251
1.213

.581

.490

.650

.855

.574

.312

.383

.533

.743

.774

.460

.416

.199

289
.477

.509

.501

.662

.689

.659

.510

.323

278
.348

0.751
.188

.612

.882

1.197
.843
.325

.683

.810

.512

.293

.464

.350

.371

.446

.448

.551

.862

1.095
.956

1.316
1.190

.525

.505

.677

.912

.533

.313
..384
.559

.790

.775

.460

.372

.194

.331

.479

.498

.502

.667

.729

.677

.480

.312

.294

.368

0.690
223
.609

.888

1.263
.686

.376

.728

.717

,405
.334

.453

.337

.409

.421

.423

.603

.939

1.106
.970

1.303
1.240

.492

.496

.730

.853

.441

.328

.383

.572

.768

.734

.482

.356

.189

.345

.483

.516

.529

.685

.719

.641

.428

.309

.304

.407

0.588 0.767
212 .301

.575 .419

.986 .935

1.321 1.089
.486 1.099
.410 .349

.765 .625

.714 .740

.385 .613

.355 271

.505 ,474

.303 .433

.413 .328

.434 .450

.464 .430

.587 .528

.972 .753

1.042 1.079
.996 1.002

1.296 1.169
1.187 1273

.475 .691

.502 .489

.806 .628

.802 .860

.377 .649

.330 .301

.402 .382

.629 .505

.755 .717

.720 .762

.482 .505

.331 .427

.195 .242

.367 268

.491 .455

.505 .495

.521 .500

.665 .615

.735 .701

.665 .688

.416 ,560

297 .330

.303 .290

.397 .345

AR Annual rate

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS January 1995 • C-33

Historical Data for Selected Series— Continued
YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept Oct. Nov. Dec. Annual

69. Manufacturers' machinery and equipment sales and business construction expenditures (AR. oil. $)

1948

1949

1950
1951 „
1952

1953
1964

1955

1956

1957

1958

1959

1960

1961
1962

1963

1964

1965

1966

1967

1968

1969

1970

1971
1972

1973

1974

1975

1976

1977

1978

1979

1980

1981
1982

1983

1984

1985

1986

1987

1988

1989

1990

1991

1992
1993

33.49
31.49

29.70
34.51
41.77
38.04
36.71

41.00
40.60
42.41
44.34
50.23

57.33
67.78
72.84
87.80
90.33

95.49
93.71

103.89
114.97
138.09

152.73
146.22
165.30
192.66
244.66

289.48
314.65
324.28
292.21
316.84

361.06
375.97
354.79
392.80
426.25

445.57
435.92
419.57
443.50

33.85
30.46

31.14
35.07
42.65
36.64
37.56

40.62
40.81
43.51
45.16
50.04

58.12
67.62

. 72.32
84.94
92.51

98.33
94.06

103.76
114.04
140.63

153.45
151.46
167.08
195.76
244.46

295.98
309.10
331.84
281.01
319.85

368.67
378.39
359.78
396.24
422.77

463.77
442.29
429.40
446.32

33.28
29.39

31.75
35.56
41.47
36.47
37.99

41.20
40.27
44.23
44.72
50.57

59.95
70.45
71.67
86.05
94.71

97.24
96.02

105.14
117.36
140.22

148.29
151.87
172.88
199.34
256.50

291.61
318.61
327.50
286.65
326.28

377.55
369.98
355.78
402.60
429.15

449.85
425.37
444.60
464.68

34.04
28.90

31.60
38.02
41.29
35.24
38.39

41.62
40.42
44.82
46.07
51,32

60.67
70.60
71.10
86.45
93.41

97.62
93.95

104.82
121.34
141.41

148.53
153.41
173.62
210.31
254.73

288.98
323.64
317.85
287.48
331.69

371.18
373.84
361.58
405.31
428.88

446.04
440.24
426.89
446.37

33.70 32.31 32.82
28.48 28.27 29.26

32.37 32.82 32.26
38.51 39.99 39,50
40.89 40.68 39.99
34.63 35.45 34.32
39.50 39.79 41.31

41.92 41.59 42.53
40.07 40.58 39.90
45.51 45.66 45.10
46.87 46.60 47.58
52.58 53.35 55.65

60.82 60.91 62.04
70.86 72.42 73.44
71.56 72.82 73.22
84.79 83.96 84.11
94.07 95.21 97.14

97.21 93.94 95.75
95.98 96.90 94.53

105.85 105.58 105.03
122.80 125.20 128.86
143.06 149.30 147.29

147.33 146.92 146.09
155.55 154.80 155.38
176.64 176.45 180.10
210.18 217.74 217.50
260.90 257.42 268.24

292.59 287.90 291.03
322.91 325.91 324.85
319.50 311.58 309.67
280.41 298.79 291.08
345.99 347.32 344.81

375.74 373.97 370.88
362.94 365.71 359.51
357.52 364.69 376.54
412.67 411.94 417.59
432.21 434.60 426.30

443.47 453.41 449.75
434.80 434.17 426.99
421.66 449.26 436.16
453.68 461.01 440.76

31.30
28.29

33.24
39.51
41.24
35.16
40.24

40.26
41.69
46.17
47.82
53.98

61.59
74.67
74.04
85.41
97.59

95.46
95.74

107.17
128.65
147.16

146.25
157.99
183.05
223.90
273.79

281.00
332.41
303.20
294.26
350.41

379.53
360.46
369.99
416.97
442.84

455.85
430.64

J 426.63
467.15

31.39
28.36

34.21
39.34
40.39
35.26
40.74

41.31
42.16
45.30
48.18
54.64

63.68
74.58
74.13
86.61
99.53

93.28
97.35

106.01
131.43
152.30

145.53
157.88
185.45
229.30
269.23

296.81
329.68
300.38
298.94
355.39

371.46
354.59
384.90
420.82
443.73

452.75
430.59
435.81
461.86

31.93
27.34

34.20
40.62
40.62
35.07
40.50

40.97
42.58
45.12
48.91
65.26

64.94
75.42
73.20
88.13
98.84

93.17
97.10

106.79
133.16
156.17

147.98
159.04
189.29
233.73
279.94

302.00
326.89
296.12
295.73
oert oe009.00

379.88
366.55
383.15
421.52
431.83

451.01
436.05
434.68
467.11

31.02
28.22

34.39
41.84
40.01
36.04
40.17

40.65
42.90
45.16
48.45
55.67

66.29
73.90
74.27
88.92
97.78

92.87
97.41

109.58
137.90
156.56

146.12
160.65
189.91
235.91
273.29

297.04
330.90
293.68
307.59
368.41

381.89
361.10
386.96
417.10
431.61

439.33
434.83
443.56
489.94

30.48
29.06

34.93
42.51
38.09
35.74
41.08

41.08
43.17
44.10
48.65
57.16

68.53
74.72
77.66
87.25
98.56

93.91
103.55
111.32
137.05
151.91

146.28
168.69
192.15
235.87
278.14

298.66
323.59
286.72
314.77
367.12

385.31
364.24
392.27
418.96
438.22

452.48
409.08
459.22
611.08

32.47
28.96

32.72
38.75
40.76
35.67
39.50

41.23
41.26
44.76
46.95
53.37

62.07
72.21
73.24
86.20
95.81

95.36
96.36

106.25
126.06
147.01

147.96
156.08
179.33
216.85
263.44

292.76
323.60
310.19
294.08
344.46

374.76
366.11
370.66
411.21
432.37

450.27
431.75
435.62
462.79

90. Ratio, civilian employment to population of working age (percent)
1948
1949

1950

1951
1952

1953
1954

1955

1956
1957

1958

1959

1960 .
1961
1962

1963
1964 .

1965

1966 .
1967

1968

1969

1970
1971

1972
1973
1974

1975

1976
1977

1978

1979

1980

1981

1982

1983

1984

1985

1986

1987

1988

1989

1990

1991
1992
1993

56.6
56.2

55.1

56.9

57.7

57.8

55.7

55.7

57.8

57.0

55.9

55.7

56.0
55.7
55.4
55.2

55.3

55.7

56.7

57.1

57.0
57.6

58.0
56.8

56.7

57.1
58.2

56.4

56.4

57.0

58.8

59.9

60.0

59.1

58.2

57.2

58.8

59.9

60.6

61.0

62.0

62.9

63.0
61.9
61.4

61.3

56.7

56.2

55.1

57.0

57.7

58.0

56.2

55.7

57.5
57.5

55.5

55.5

56.2

55.5
55.7

55.1

55.6

55.7

56.6
57.0

57.3

57.9

57.9

56.6
56.7

57.5

58.2

56.1

56.5
57.2

58.8

60.1

60.0

59.2

58.2

57.1

59.1

60.0

60.3

61.1

62.1

62.9

63.0

61.8

61.3
61.4

56.1

56.0

55.1

57.7
57.1

58.1

55.7

55.8

57.3

57.6

55.3

56.0

55.4

55.6
55.7

55.3

55.5

55.9
56.6

56.8
57.4

57.9

57.9
56.4

56.9

57.8
58.2

56.0
56.7

57.4

58.8

60.0

59.7

59.4

58.1

57.1

59.1

60.2

60.5

61.2

61.9

62.9

63.1
61.7

61.4

61.4

56.7

55.7

55.8

57.3

57.1

57.5

55.7

56.2

57.5

57.2

55.2

56.3

56.4

55.2
55.4

55.5

55.9

56.0
56.8

57.1
57.4

57.9

57.9

56.6
56.9

57.7

58.0

55.9

56.8

57.6

59.2

59.8

59.4

59.6

57.9

57.3

59.3

60.1

60.5

61.3

62.2

62.9

62.9

62.0

61.6

61.4

56.2 57.0 57.1

55.4 55.0 55.0

55.8 56.2 56.1

57.6 57.1 57.6

57.3 57.3 57.0

57.1 57.4 57.4

55.4 55.2 55.0

56.3 56.3 56.9

57.6 57.5 57.5

57.1 57.2 57.6

55.4 55.2 55.2

56.2 56.3 56.3

56.4 56.5 56.2

55.2 55.6 555
55.7 55.6 55.3

55.3 55.3 55.4
56.1 55.6 55.7

56.2 56.1 56.5
56.7 56.9 56.9

57.0 57.3 57.4
57.8 57.8 57.6

57.8 58.0 58.0

57.5 57.3 57.4
56.6 56.2 56.5

57.0 57.0 57.0
57.7 58.0 57.9

58.0 58.0 58.0

56.0 55.8 56.0

57.0 56.8 57.0

57.8 57.9 57.8

59.3 59.5 59.3

59.8 59.9 60.0

59.1 58.9 58.8

59.5 59.0 59.1

58.2 57.8 57.7

57.3 57.8 58.1

59.7 59.9 59.8

60.1 59.8 59.9

60.5 60.7 60.8

61.6 61.4 61.6

62.0 62.3 62.3

62.9 63.0 63.0

63.0 62.9 62.7

61.5 61.6 61.5

61.4 61.4 61.5

61.7 61.6 61.6

56.6

55.1

56.8

57.4

56.8

57.1

55.2

57.1

57.6

56.9

55.4

56.1

56.1
55.3
55.7

55.4

55.7

56.3
57.0
57.4

57.5

58.1

57.2

56.6
57.1

57.8

57.8

56.1

57.0

58.0
59.4

59.8

58.8

59.1

57.8

58.2

59.6

60.0

60.8

61.8

62.4

63.1

62.6

61.3
61.4

61.8

56.6

55.3

§6.6

57.1

57.4

56.8

55.5

57.2

57.6

57.0

55.4

56.0

56.4

55.0
55.7

55.5
55.7

56.2

57.1
57.4

57.5

58.1

57.0

56.6
57.0
57.9

57.7

56.1

56.9

58.1

59.5

60.0

58.9

58.7

57.6

58.4

59.7

60.3

60.8

61.6

62.4

62.8

62.5
61.6

61.4

61.6

56.5

54.9

56.9

57.3

56.9

56.7

55.5

57.2

57.5

56.8

55.6

56.1

55.8
55.3
55.5

55.5

55.6

56.4
57.1

57.5

57.5

58.1

57.0

56.6

57.0
58.1

57.6

56.1

56.9
58.2

59.7

59.9

58.9

58.8

57.4

58.4

59.7

60.3

60.9

61.8

62.5

62.9

62.4

61.5

61.3

61.8

56.5

55.6

56.9

57.1

57.5

56.5

55.5

57.4

57.3

56.4

55.5

55.7

56.1
55.5
55.2

55.4

55.7

56.4
57.4

57.5
57.6

58.1

56.9

56.8

57.2
58.2

57.3

56.0

57.0

58.6

59.8

60.0

59.0

58.6

57.3

58.7

59.8

60.4

60.9

61.9

62.7

63.0

62.2
61.4

61.3

61.9

56.8

55.3

56.7

57.7
57.6

55.7

55.2

57.7

57.3

56.6

55.5

56.3

55.7
553
55.2

55.3

55.6

56.6
57.3

57.6
57.7

58.1

56.7

56.8

57.3
58.2

56.9

56.1

57.0

58.7

59.8

60.1

59.0

58.2

67.2

58.8

59.9

60.4

61.0

62.0

62.6

63.0

62.2
61.2

61.4

62.0

56.6
55.4

56.1

57.3

57.3

57,1

65.5

56.7

57.5

57.1

55.4

56.0

56.1
55.4

55.5
55.4

56.7

56.2

66.9
57.3

57.5

68.0

57.4

66.6
67.0

67.8

67.8

56.1

56.8

67.9

59.3

59.9

59.2

59.0

57.8

57.9

59.5

60.1

60.7

61.5

62.3
63.0

8.7
61.6
61.4

61.6

AR Annual rate
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Historical Data for Selected Series—Continued
YEAR Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual

93. Free reserves, NSA (mil. $)
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993

938
669
900
613
723
-640
836
369

-255
116
122
-54
-373
706
536
359
166
115
-41
-7
141
-490
-785
-130
185
-902
-886
-115
173
198

-217
-789
-990
-951
-902
176
-98
364
848
728
592
533
603

1,662
771

1,096

560
600
614
298
330
-672
339
270
-267
-126
324
-51
-356
516
434
295
111
7

-135
5
13

-581
-872
-78
119

-1,396
-1,007

100
147
127

-165
-764

-1,444
-932

-1,253
132
356
378
688
925
957
700
76

1,590
990

1,059

552 700
546 608
655 593
471 672
578 283
-614 -631
503 626
122 95
-409 -533
-316 -504
495 492

-139 -261
-218 -180
476 559
383 420
286 327
108 141
-45 -130
-218 -282
214 204
-322 -350
-683 -836
-735 -693
-124 15
92 39

-1,615 -1,488
-1,180 -1,554

131 59
172 111
112 119

-129 -409
-833 -742

-2,538 -1,706
-705 -1,161
-886 -1,050
-42 -128
-246 -701
139 296
635 497
652 124
642 496
427 217
687 672
991 886
939 1,049

1,122 1,023

599
601
624
152
65

-353
561
212
-504
-444
547
-320
-51
461
456
220
94

-161
-346
276
-381

-1,119
-811
-65
28

-1,704
-1,772

93
95
2

-993
-1,624
-97

-1,960
-582

10
-2,381
-48
557
327
583
513
503
815
845
875

752
658
700
664
130
365
711
168

-195
-508
484

-523
46
527
371
158
107

-175
-351
246
-366

-1,081
-691
-291
103

-1,626
-1,582
-10
88

-115
-916

-1,197
131

-1,692
-793
-198
-659
376
642
712
367
333
238
676
684
730

722
910
623
562
-468
366
770
92

-139
-383
547
-545
122
562
442
156
113

-175
-363
303
-176

-1,027
-1,194
-639
-45

-1,638
-1,709
-93
101
-48

-1,120
-960
142

-1,336
-327
-368
-287
222
507
328
116
378
385
345
681
845

750
861
483
412
-383
-7
725
-189
-339
-471
382

-542
246
514
405
116
106

-151
6̂8
284
-236
-982
-663
-613
-200

-1,968
-1,611

-4
107

-861
-972
-863
-115

-1,048
-109
-609
-289
320
319
527
382
250
68
622
684
600

756
847
669
383
95
250
708
-286
-214
-466
95
8̂4
412
542
409
109
86

-144
-398
253
-142
-805
-356
-306
-329

-1,595
-1,472
-192
139

-417
-867

-1,149
-964
-741
-430
-428
-153
30
252
257
220
266
291
586
707
662

706
816
775
821
-400
390
638

-359
-195
-344
96

-466
495
461
414
77
77

-130
-401
206
-198
-987
-258
-194
-344

-1,208
-1,208

28
125

-1,096
-1,115
-1,750
-1,104
-465
68
-63
-365
176
366
622
545
486
455
834
931
804

655
677
586
389
-875
198
650
-492
-154
-293
20

-415
610
493
437
92
8

-80
-222
226
-237
-974

* -181
-147
-254

-1,168
-887
228
185

-611
-481

-1,661
-1,538
-154
-41
-370
-73
-295
596
719
610
617
741
786
939

1,012

fifil RQR000 OaO

685 707
885 676
169 467
-870 -66
252 -91
457 627
-245 -20
-36 -270
-133 -323
-41 297
-435 -353
669 119
451 522
312 418
158 196
142 105
-21 -91
-193 -277
147 196
-320 -215
-833 -867
-83 -610
56 -210

-766 -114
-994 -1,442
-322 -1,266
148 31
221 139
-379 -247
-636 -668

-1,031 -1,114
-1,173 -950
-169 -943
52 -520

-211 -177
273 -385
218 181
846 563
752 556
575 507
678 450

1,361 507
788 882

1,032 854
981 901

94. Member bank borrowings from the Federal Reserve, NSA (mil. $)
1948
1949
1950
1951 „ .„
1952
1953
1954
1955
1956
1957
1958
1959 ..
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993

143
169
35
212
210

1,347
100
313
807
406
451
552
887
66
87
146
274
300
420
410
246 '
736
959
364
21

1,160
1,051
398
78
68
484

1,003
1,241
1,395
1,517
529
715

1,395
770
580

1,082
1,662
440
534
233
165

244
1.10
123
330
365

1,310
293
354
799
640
242
505
810
133
68
166
286
405
482
364
373
835

1,080
332
33

1,593
1,191
147
81
71
406
973

1,655
1,303
1,789
582
567

1,289
884
556
396

1,487
1,448
252
77
45

270 111
148 98
128 101
242 161
307 367

1,202 1,166
189 139
463 495
993 1,060
834 1,011
138 130
599 692
,641 606
70 57
89 72
148 130
278 211
411 471
560 637
200 146
659 685
902 1,003
898 845
319 153
98 117

1,824 1,711
1,314 1,736
106 110
54 44
103 73
328 557
991 918

2,823 2,455
1000 1,338
1,555 1,568
792 1,009
952 1,234

1,593 1,323
761 893
527 993

1,752 2,993
1,813 2,289
2,124 1,628
241 231
91 90
91 73

144
176
80
438
563
944
155
368
971
909
119
741
496
95
61
210
260
495
687
89
741

1,374
968
284
111

1,843
2,590

66
115
206

1,212
1,765
1,018
2,223
1,117
952

2,988
1,334
876

1,035
2,578
1,720
1,335
303
155
121

100
100
68
170
579
423
146
401
769

1,005
142
930
434
63
102
259
268
537
707
106
694

1,385
881
492
100

1,851
3,006
227
126
262

1,094
1,418
379

2,037
1,205
1,636
3,300
1,205
803
776

3,083
1,490
881
340
229
181

95
109
123
194

1,077
418
65
527
738
917
109
961
379
54
92
298
263
528
741
115
527

1,252
1,360
823
238

1,953
3,301
301
133
323

1,317
1,171
395

1,679
691

1,453
5,924
1,107
741
672

3,440
694
757
607
284
244

87
94
164
292

1,032
651
115
765
898

1,005
252
990
296
65
125
329
315
547
735
81
565

1,219
837
809
388

2,165
3,336
211
100

1,061
1,140
1,085
658

1,420
515

1,546
8,017
1,073
872
647

3,241
675
927
764
251
352

128
75
96
338
683
468
67
849
792
988
476
927
215
38
81
319
345
554
769
89
503

1,079
600
495
541

1,852
3,282
397
62
626

1,060
1,340
1,311
1,456
933

1,441
7,242
1,289
1,008
940

2,839
693
624
645
287
428

111
46
67
95

1,048
362
82
884
715
811
425
907
167
71
63
320
321
488
734
129
443

1,150
463
357
555

1,476
1,813
190
94

1,306
1,277
2,022
1,310
1,181
477
844

6,017
1,187
841
943

2,299
555
410
261
143
285

118
134
145
340

1,532
486
164

1,016
744
804
486
859
133
98
120
349
400
432
607
132
545

1,203
415
384
608

1,393
1,252
60
72
862
703

1,906
2,059
663
621
905

4,617
1,741
752
625

2,861
349
230
108
104
89

134 140
118 115
142 106
657 289

1,593 780
441 768
246 147
839 606
688 831
710 837
557 294
941 800
74 428
133 79
260 102
332 251
264 290
444 468
532 634
228 174
746 561

1,119 1,105
332 803
126 412

1,050 322
1,298 1,677
727 2,050
130 195
53 84
569 461
868 871

1,473 1,339
1,690 1,416
636 1,361
634 1,052
774 1,039

3,186 3,730
1,318 1,321
827 836
777 756

1,716 2,357
265 1,141
326 928
192 373
124 172
82 180

NSA Not seasonally adjusted
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SURVEY OF CURRENT BUSINESS January 199$ • C-35

Historical Data for Selected Series—Continued
YEAR 'Jan.

1948 0.984
1949 1.025

1950 1.065
1951 1.164
1952 1.186
1953 1.228
1954 1.216

1955 1.210
1956 1.283
1957 1.336
1958 1.354
1959 1.324

1960 1.356
1961 1.319
1962 1.305
1963 1.281
1964 1.251

1965 1.248
1966 1.254
1967 1.306
1968 1.280
1969 1.304

1970 1.361
1971 1.360
1972 1.302
1973 1.285
1974 1.347

1975 1.372
1976 1.346
1977 1.291
1978 1.305
1979 1.382

1980 1.445
1981 1.484
1982 1.441
1983 1.378
1984 1.373

1985 1.368
1986 1.357
1987 1.300
1988 1.339
1989 1.384

1990 1.398
1991 1.423
1992 1.439
1993 1.494

Feb.

0.982
1.020

1.074
1.175
1.197
1.235
1.217

1.210
1.290
1.346
1.336
1.328

1.354
1.316
1.304
1.265
1.250

1.240
1.259
1.299
1.287
1.306

1.373
1.347
1.300
1.288
1.339

1.364
1.338
1.292
1.314
1.388

1.441
1.485
1.448
1.352
1.380

1.366
1.359
1.312
1.337
1.395

1.404
1.418
1.447
1.503

Mar.

1.001
1.026

1.097
1.183
1.197
1.240
1.210

1.221
1.293
1.346
1.333
1.332

1.351
1.314
1.304
1.261
1.250

1.239
1.260
1.296
1.295
1.312

1.378
1.337
1.294
1.297
1.330

1.351
1.332
1.291
1.326
1.395

1.441
1.482
1.443
1.347
1.385

1.368
1.357
1.315
1.341
1.403

1.409
1.416
1.454
1.512

Apr.

1.008
1.020

1.069
1.194
1.191
1.238
1.206

.1.230
1.302
1.346
1.321
1.338

1.359
1.309
1.302
1.256
1.251

1.240
1.258
1.290
1.299
1.318

1.406
1.327
1.292
1.295
1.334

1.344
1.327
1.291
1.340
1.387

1.442
1.468
1.446
1.350
1.380

1.375
1.358
1.314
1.338
1.406

1.410
1.415
1.462
1.532

May

108. Ratio,

1.018
1.015

1.067
1.197
1.199
1.240
1.199

1.235
1.307
1.349
1.317
1.337

1.360
1.309
1.298
1.253
1.251

1.247
1.262
1.283
1.303
1.327

1.392
1.320
1.292
1.300
1.347

1.339
1.319
1.290
1.345
1.391

1.437
1.470
1.448
1.351
1.373

1.362
1.344
1.314
1.336
1.405

1.408
1.415
1.465
1.526

June July Aug. Sept. Oct. Nov. Dec. Annual

personal income to money supply M2 (ratio)
1.038
1.007
1.070
1.202
1.201
1.242
1.196

1.239
1.312
1.358
1.312
1.340

1.356
1.315
1.297
1.256
1.250

1.249
1.270
1.281
1.305
1.333

1.385
1.340
1.272
1.302
1.353

1.352
1.321
1.290
1.352
1.389

1428
1.474
1.442
1.350
1.378

1.366
1.334
1.316
1.338
1.400

1.412
1.418
1.471
1.519

1.039
1.000

1.087
1.194
1.192
1.238
1.192

1.255
1.307
1.359
1.330
1.335

1.349
1.316
1.296
1.248
1.247

1.247
1.278
1.280
1.308
1.341

1.388
1.314
1.280
1.302
1.367

1.333
1.324
1.299
1.358
1.400

1.431
1.487
1.442
1.352
1.381

i.352
1.326
1.321
1.343
1.395

1.414
1.416
1.476
1.516

1.050
1.010

1.105
1.202
1.220
1.232
1.192

1.256
1.324
1.361
1.321
1.321

1.339
1.310
1.293
1.247
1.247

1.245
1.285
1.278
1.309
1.351

1.384
1.312
1.281
1.316
1.373

1.340
1.317
1.302
1.363
1.404

1.434
1.490
1.429
1.346
1.388

1.346
1.320
1.324
1.347
1.388

1.409
1.420
1.466
1.532

1.052
1.027

1.115
1.196
1.226
1.232
1.196

1.262
1.328
1.357
1.324
1.325

1.336
1.307
1.293
1.249
1.245

1.269
1.290
1.274
1.310
1.355

1.380
1.306
1.277
1.327
1.378

1.342
1.312
1.302
1.361
1.403

1.442
1.489
1.421
1.352
1.391

1.343
1.319
1.324
1.353
1.383

1.413
1.427
1.484
1.528

1.056
1.009

1.129
1.205
1.227
1.235
1.199

1.265
1.340
1.356
1.322
1.327

1.335
1.312
1.287
1.249
1.240

1.254
1.297
1.269
1.309
1.360

1.369
1.299
1.287
1.342
1.385

1.349
1.303
1.301
1.370
1.413

1.456
1.478
1.418
1.357
1.381

1.350
1.307
1.340
1.371
1.388

1.412
1.431
1.495
1.537

1.051
1.020

1.137
1.200
1.219
1.225
1.206

1.275
1.337
1.356
1.331
1.340

1.329
1.316
1.285
1.244
1.241

1.257
1.303
1.274
1.309
1.361

1.362
1.299
1.296
1.355
i.376

1.345
1.306
1.307
1.374
1.426

1.463
1.469
1.417
1.362
1.377

1.347
1.303
1.336
1.359
1.390

1.420
1.426
1.494
1.540

1.039 1.027
1.025 1.017

1.161 1.098
1.198 1.193
1.225 1.207
1.219 1.234
1.209 1.203

1.280 1.245
1.341 1.314
1.353 1.352
1.335 1.328
1.355 1.334

1.316 1.345
1.315 1.313
1.280 1.295
1.251 1.255
1.248 1248

1.258 1.249
1.299 1.276
1.279 1.284
1.307 1.302,
1.363 1.336

1.359 1.378
1.302 1.322
1.293 1289

1.353 1.314
1.377 1.359

1.343 1.348
1.300 1.320
1.309 1.297
1.378 1.349
1.435 1.401

1.481 1.445
1.455 1.478
1.414 1.434
1.369 1.356
1.376 1.380

1.356 1.357
1.304 1.332
1.355 1.323
1.368 1.348
1.387 1.394

1.432 1.412
1.441 1.422
1.572 1.477
1.546 1.524

441. Civilian labor force (thous.)
1948 60,095
1949 60,771

1950 61,661
1951 61,941
1952 62,432
1953 63,439
1954 63,101

1955 63,910
1956 66,419
1957 66,428
1958 67,095
1959 67,936

1960 68,962
1961 70,447
1962 70,189
1963 71,146
1964 72,356

1965 73,569
1966 75,186
1967 76,639
1968 77,578
1969 79,523

1970 81,981
1971 83,850
1972 85,978
1973 87,487
1974 91,199

1975 93,128
1976 94,934
1977 97,208
1978 100,873
1979 104,057

1980 106,562
1981 108,026
1982 109,089
1983 110,695
1984 112,209

1985 114,725
1986 116,682
1987 118,845
1988 120,969
1989 123,390

1990 124,601
1991 124,787
1992 126,149
1993 127224

60,524
61,057

61,687
61,778
62,419
63,520
63,994

63,696
66,124
66,879
67,201
67,649

68,949
70,420
70,409
71,262
72,683

73,857
74,954
76,521
78,230
80,019

82,151
83,603
86,036
88,364
91,485

92,776
94,998
97,785

100,837
104,502

106,697
108,242
109,467
110,634
112,615

114,876
116,882
119,122
121,156
123,135

124,621
125,027
126,209
127,400

60,070
61,073

61,604
62,526
61,721
63,657
63,793

63,882
66,175
66,913
67,223
68,068

68,399
70,703
70,414
71,423
72,713

73,949
75,075
76,328
78,256
80,079

82,498
83,575
86,611
88,846
91,453

93,165
95,215
98,115

101,092
104,589

106,442
108,553
109,567
110,587
112,713

115,328
117,220
119,270
120,913
123,227

124,763
125,256
126,545
127,440

60,677
61,007

62,158
61,808
61,720
63,167
63,934

64,564
66,264
66,647
67,647
68,339

69,579
70,267
70,278
71,697
73,274

74,228
75,338
76,777
78,270
80,281

82,727
83,946
86,614
89,018
91,287

93,399
95,746
98,330

101,574
104,172

106,591
108,925
109,820
110,828
113,098

115,331
117,316
119,336
121,251
123,565

124,813
125,721
126,917
127,539

59,972
61,259

62,083
62,044
62,058
62,615
63,675

64,381
66,722
66,695
67,895
68,178

69,626
70,452
70,551
71,832
73,395

74,466
75,447
76,773
78,847
80,125

82,483
84,135
86,809
88,977
91,596

93,884
95,847
98,665

101,896
104,171

106,929
109,222
110,451
110,796
113,649

115,234
117,528
120,008
121,071
123,474

124,915
125,185
127,036
128,075

60,957
60,948

62,419
61,615
62,103
63,063
63,343

64,482
66,702
67,052
67,674
68,278

69,934
70,878
70,514
71,626
73,032

74,412
75,647
77,270
79,120
80,696

82,484
83,706
87,006
89,548
91,868

93,575
95,885
99,093

102,371
104,638

106,780
108,396
110,081
111,879
113,817

114,965
118,084
119,644
121,473
123,995

124,652
125,367
127,269
128,056

61,181
61,301

62,121
62,106
61,962
63,057
63,302

65,145
66,752
67,336
67,824
68,539

69,746
70,536
70,302
71,956
73,007

74,761
75,736
77,464
78,970
80,827

82,901
84,340
87,143
89,604
92,212

94,021
96,583
98,913

102,399
105,002

107,159
108,556
110,342
111,756
113,972

115,320
118,129
119,902
121,665
123,967

124,657
125,102
127,358
128,102

60,806
61,590

62,596
61,927
61,877
62,816
63,707

65,581
66,673
66,706
68,037
68,432

69,841
70,534
70,981
71,786
73,118

74,616
76,046
77,712
78,811
81,106

82,880
84,673
87,517
89,509
92,059

94,162
96,741
99,366

102,511
105,096

107,105
108,725
110,514
112,231
113,682

115,291
118,150
120,318
122,125
124,166

124,817
124,949
127,339
128,334

60,815
61,633

62,349
61,780
62,457
62,727
64,209

65,628
66,714
67,064
68,002
68,545

70,151
70,217
71,153
72,131
73,290

74,502
76,056
77,812
78,858
81,290

82,954
84,731
87,392
89,838
92,488

94,202
96,553
99,453

102,795
105,530

107,098
108,294
110,721
112,298
113,857

115,905
118,395
120,011
121,960
123,944

124,903
125,607
127,306
128,108

60,646
62,185

62,428
62,204
61,971
62,867
63,936

65,821
66,546
67,066
68,045
68,821

69,884
70,492
70,917
72,281
73,308

74,838
76,199
78,194
78,913
81,494

83,276
84,872
87,491
90,131
92,518

94,267
96,704
99,815

103,080
105,700

107,405
109,024
110,744
111,926
114,019

116,145
118,516
120,509
122,206
124,211

124,910
125,578
126,933
128,580

60,702
62,005

62,286
62,014
62,491
62,949
63,759

66,037
66,657
67,123
67,658
68,533

70,439
70,376
70,871
72,418
73,286

74,797
76,610
78,191
79,209
81,397

83,548
85,458
87,592
90,716
92,766

94,250
97,254

100,576
103,562
105,812

107,568
109,236
111,050
112,228
114,170

116,135
118,634
120,540
122,637
124,637

124,862
125,519
127,287
128,662

61,169 60,621
61,908 61,286

62,068 62,208
62,457 62,017
62,621 62,138
62,795 63,015
63,312 63,643

66,445 65,023
66,700 66,552
67,398 66,929
67,740 67,639
68,994 68,369

70,395 69,628
70,077 70,459
70,854 70,614
72,188 71,833
73,465 73,091

75,093 74,455
76,641 75,770
78,491 77,347
79,463 78,737
81,624 80,734

83,670 82,771
85,625 84,382
87,943 87,034
90,890 89,429
92,780 91,949

94,409 93,775
97,348 96,158

100,491 99,009
103,809 102251
106,258 104,962

107,352 106,940
108,912 108,670
111,083 110204
112,327 111,550
114,581 113,544

116,354 115,461
118,611 117,834
120,729 119,865
122,622 121,669
124,497 123,869

125,149 124,787
125,641 125,303
127,469 126,982
128,896 128,040
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Historical Data for Selected Series-Continued
YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual

442. Civilian employment (thous.)
1948
1949 .;
1950
1951 „
1952
1953
1954
1955
1956
1957
1958
1959 ,.
1960
1961
1962
1963
1964
1965
1%6
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976 . .. .
1977
1978
1979
1980 .
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991 ,
1992
1993

1948
1949
1950 „
1951
1952
1953
1954 „.
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977 ,
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993

58,061
58,175
57,635
59,636
60,460
61,600
60,024
60,753
63,753
63,632
63,220
63,868
65,347
65,776
66,108
67,072
68,327
69,997
72,198
73,671
74,700
76,805
78,780
78,864
80,959
83,161
86,555
85,627
87,400
89,928
94,384
97,948
99,879
99,955
99,692
99,161
103,201
106,302
108,887
110,953
114,016
116,708
117,990
116,967
117,130
118,178

88.7
88.5
88.1
88.0
88.8
88.3
87.8
87.4
88.1
87.0
86.4
86.2
86.2
86.1
85.1
84.3
84.2
84.1
83.6
83.7
83.1
82.9
828
82.3
81.6
81.2
81.8
80.6
79.7
79.6
79.9
60.1
79.7
79.1
78.6
78.2
78.3
78.1
78.3
78.2
77.9
78.1
78.0
77.4
77.1
76.8

58,196
58,208
57,751
59,661
60,462
61,884
60,663
60,727
63,518
64,257
62,898
63,684
65,620
65,588
66,538
67,024
68,751
70,127
72,134
73,606
75,229
77,327
78,698
78,700
81,108
83,912
86,754
85,256
87,672
90,342
94,519
98,329
99,995
100,191
99,762
99,089
103,824
106,555
108,480
111,257
114,227
116,776
118,036
116,869
116,919
118,442

89.0
88.5
88,0
88.4
89.0
88.6
88.1
87.2
87.9
87.2
86.2
86.0
86.0
85.8
85.3
84.3
84.1
84.1
83.5
83.5
83.1
83.1
828
82.0
81.5
81.4
81.7
80.4
79.6
79.8
79.8
80.3
79.9
79.1
78.7
78.2
78.3
78.0
78.1
78.1
78.0
78.1
78.0
77.5
77.1
76.9

57,671
58,043
57,728
60,401
59,908
62,010
60,186
60,964
63,411
64,404
62,731
64,267
64,673
65,850
66,493
67,351
68,763
70,439
72,188
73,439
75,379
77,367
78,863
78,588
81,573
84,452
86,819
85,187
87,985
90,808
94,755
98,480
99,713
100,571
99,672
99,179
103,967
106,989
108,837
111,408
114,037
117,022
118,273
116,791
117̂ 55
118,562

88.2
88.5
88.0
88.8
88.6
88.7
87.7
87.4
87.9
87.2
86.2
86.3
85.6
85.9
85.3
84.4
84.0
84.1
83.6
83.3
83.0
83.0
82.9
81.9
81.8
81.6
81.3
80.4
79.6
79.7
79.7
79.9
79.4
79.3
78.7
78.2
78.2
78.1
78.1
78.1
77.8
78.1
77.9
77.6
77.4
76.9

58,291
57,747
58,583
59,889
59,909
61,444
60,185
61,515
63,614
64,047
62,631
64,768
65,959
65,374
66,372
67,642
69,356
70,633
72,510
73,882
75,561
77,523
78,930
78,987
81,655
84,559
86,669
85,189
88,416
91,271
95,394
98,103
99,233
101,056
99,576
99,560
104,336
106,936
108,952
111,794
114,650
117,097
118,105
117,411
117,670
118,585

451.
88.3
88.4
88.2
88.3
88.5
88.2
88.2
87.5
87.8
87.1
86.6
86.4
86.1
85.8
84.7
84.4
84.5
84.1
83.7
83.5
83.1
82.8
83.0
82.2
81.7
81.4
81.0
80.5
79.9
79.6
79.8
79.8
79.5
79.3
78.8
78.3
78.3
78.2
78.0
78.0
78.1
78.2
77.9
77.8
77.6
76.9

57,854
57,552
58,649
60,188
60,195
61,019
59,908
61,634
63,861
63,985
62,874
64,699
66,057
65,449
66,688
67,615
69,631
71,034
72,497
73,844
76,107
77,412
78,564
79,139
81,887
84,648
86,891
85,451
88,794
91,754
95,769
98,331
98,945
101,048
100,116
99,642
105,193
106,932
109,089
112,434
114,292
117,099
118,316
116,646
117,534
119,180

58,743
57,172
59,052
59,620
60,219
61,456
59,792
61,781
63,820
64,196
62,730
64,849
66,168
65,993
66,670
67,649
69,218
71,025
72,775
74,278
76,182
77,880
78,413
78,757
82,083
85,185
86,941
85,355
88,563
91,959
96,343
98,679
98,682
100,298
99,543
100,633
105,591
106,505
109,576
112,246
114,927
117,418
118,238
116,878
117,498
119,187

58,968
57,190
59,001
60,156
59,971
61,397
59,643
62,513
63,800
64,540
62,745
65,011
65,909
65,608
66,483
67,905
69,399
71,460
72,860
74,520
76,087
77,959
78,726
79,305
82,230
85,299
87,149
85,894
89,093
92,084
96,090
99,006
98,796
100,693
99,493
101,208
105,435
106,807
109,810
112,634
115,060
117,472
117,949
116,738
117,763
119,370

58,456
57,397
59,797
59,994
59,790
61,151
59,853
62,797
63,972
63,959
63,012
64,844
65,895
65,852
66,968
67,908
69,463
71,362
73,146
74,767
76,043
78,250
78,624
79,539
82,578
85,204
87,037
86,234
89,223
92,441
96,431
98,776
98,824
100,689
99,633
101,608
105,163
107,095
110,015
113,057
115,282
117,655
117,806
116,505
117,749
119,692

58,513 58,387
57,584 57,269
59,575 59,803
59,713 60,010
60,521 60,132
60,906 60,893
60,282 60,270
62,950 62,991
64,079 63,975
64,121 64,046
63,181 63,475
64,770 64,911
66,267 65,632
65,541 65,919
67,192 67,114
68,174 68,294
69,578 69,582
71,286 71,695
73,258 73,401
748854 75,051
76,172 76,224
78,250 78,445
78,498 78,685
79,689 79,918
82,543 82,616
85,488 85,987
87,051 86,995
86,279 86,370
89,173 89,274
92,702 93,052
96,670 97,133
99,340 99,404
99,077 99,317
100,064 100,378
99,504 99,215
102,016 102,039
105,490 105,638
107,657 107,847
110,085 110,273
112,909 113,282
115,356 115,638
117,354 117,581
117,788 117,718
117,142 116,997
117,772 117,723
119,568 119,941

58,417
58,009
59,697
59,836
60,748
60,738
60,357
63,257
63,796
63,669
63,470
64,530
66,109
66,081
66,847
68,267
69,735
71,724
73,840
75,125
76,494
78,541
78,650
80,297
82,990
86,320
86,626
86,456
89,634
93,761
97,485
99,574
99,545
100,207
99,112
102,729
105,972
108,007
110,475
113,505
116,100
117,912
117,359
116,848
117,974
120,332

58,740 58,343
57,845 57,651
59,429 58,918
60,497 59,961
60,954 60,250
59,977 61,179
60,116 60,109
63,684 62,170
63,910 63,799
63,922 64,071
63,549 63,036
65,341 64,630
65,778 65,778
65,900 65,746
66,947 66,702
68213 67,762
69,814 69,305
72,062 71,088
73,729 72,895
75,473 74,372
76,778 75,920
78,740 77,902
78,594 78,678
80,471 79,367
83,400 82,153
86,401 85,064
86,144 86,794
86,665 85,846
89,803 88,752
94,105 92,017
97,581 96,048
99,933 98,824
99,634 99,303
99,645 100,397
99,032 99,526
102,996 100,834
106,223 105,005
108,216 107,150
110,728 109,597
113,793 112,440
116,104 114,968
117,830 117,342
117,416 117,914
116,636 116,877
118,155 117,598
120,661 119,308

Civilian labor force participation rate, males 20 years and over (percent)
88.1
88.4
88.4
88.4
88.4
88.0
87.9
87.4
87.6
87.0
86.9
86.2
86.0
85.9
85.0
84.3
84.5
84.3
83.6
83.4
83.2
82.7
82.9
82.3
81.6
81.2
81.1
80.7
79.8
79.6
79.8
79.5
79.6
79.5
78.9
78.3
78.3
78.1
78.0
78.2
78.0
77.9
77.9
77.4
77.7
77.1

88.5
88.4
88.3
88.4
88.4
88.0
87.8
87.2
87.6
87.3
86.8
86.1
85.9
85.8
84.8
84.3
84.0
83.8
83.6
83.5
83.4
82.7
82.6
820
81.7
81.2
80.9
80.2
79.7
79.8
79.8
79.7
79.3
78.9
78.8
78.7
78.4
78.0
78.1
78.0
77.8
78.2
77.8
77.4
77.5
77.0

88.7
882
88.1
882
88.3
88.1
87.7
87.6
87.5
87.1
87.0
86.6
85.9
85.6
84.4
84.5
84.3
83.9
83.4
83.5
83.3
82.7
82.6
82.1
81.7
81.3
80.7
80.4
79.9
79.6
79.7
79.8
79.4
76.9
78.8
78.7
78.4
77.9
78.1
78.0
77.9
78.1
77.7
77.3
77.4
77.0

88.8
88.7
88.5
88.4
88.0
87.9
88.2
87.6
87,5
86.7
87.1
86.3
86.0
85.6
84.9
84.3
84.1
83.8
83.5
83.4
83.2
82.9
82.5
82.1
81.6
81.1
80.9
80.4
79.9
79.7
79.6
79.7
79.4
78.9
78.7
78.7
78.3
78.0
78.0
78.0
78.1
78.0
77.7
77.2
77.4
77.0

88.5 88.8
88.6 69.5
88.4 88.2
88.2 88.6
88.0 87.6
87.6 87.6
88.4 88.0
87.6 87.6
87.3 87.2
86.9 86.6
87.1 87.0
86.5 86.4
86.2 86.1
85.5 85.5
84.8 84.6
84.3 842
84.2 84.2
83.6 83 6
83.5 83.4
83.2 83.4
83.0 82.9
82.9 82.8
82.5 82.4
82.0 81.7
81.6 81.4
81.0 81.1
80.8 80.8
80.2 80.0
79.9 79.8
79.4 79.8
79.5 79.6
79.8 79.7
79.3 79.2
78.7 78.7
78.9 78.8
78.6 78.4
78.4 78.3
78.2 78.3
78.1 78.0
77.9 78.0
77.8 77.9
77.8 78.0
77.7 77.8
77.4 77.2
77.3 77.2
76.7 77.0

88.7
88.7
88.2
88.4
87.6
88.0
87.6
87.7
87.3
86.5
86.5
86.3
86.3
85.5
84.6
84.3
84.0
83.5
83.5
83.3
82.9
82.5
82.5
81.9
81.4
81.3
80.9
79.9
80.0
79.9
80.0
79.5
79.2
78.7
78.8
78.5
78.3
78.1
782
78.0
77.9
78.0
77.9
77.1
77.1
76.8

89.0 88.6
88.7 88.5
882 88.4
88.7 88.2
88.5 88.3
87.8 88.0
87.3 87.8
87.8 87.6
87.3 87.6
866 86.9
86.3 86.6
86.5 86.3
86.3 86.0
85.3 85.7
84.4 84.8
842 84.4
83.9 842
83.6 83.9
83.6 83.6
83.4 83.4
83.1 83.1
82.6 82.8
82.5 82.6
81.9 82.1
81.5 81.6
81.4 81.3
80.7 81.0
79.6 80.3
79.8 79.8
80.0 79.7
80.0 79.8
79.5 79.8
79.0 79.4
78.6 79.0
78.7 78.7
78.3 78.5
78.3 78.3
78.0 78.1
78.4 78.1
77.8 78.0
77.8 77.9
78.0 78.1
77.9 77.8
77.1 77.3
77.0 77.3
76.8 76.9
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452. Civilian labor force participation rate, females 20 years and over (percent)
1948
1949
1950
1951
1952

1953

1954

1955

1956

1957

1958
1959

1960
1961

1962
1963

1964

1965

1966
1967

1968
1969

1970

1971

1972

1973

1974

1975

1976

1977

1978

1979

1980

1981

1982

1983
1984

1985

1986

1987

1988

1989

1990

1991
1992

1993

31.0

31.7

32.7
33.7

34.4

34.6

33.4

34.5

36.3

36.2

36.7

37.0

36.9
38.1

37.9

38.0

38.5

39.0

39.8
40.7

40.9
42.0

43.1
43.6

43.6

43.6

44.7

45.9

46.6

47.4

48.9

50.1

51.3

51.8
52.2

53.0

53.0

54.3

54.9

55.7

56.6

57.7

57.9

57.7

58.2

58.3

31.4

32.1

32.8

33.6

34.3
34.2

34.5

34.4

36.0

36.7

36.8
36.7

36.9

38.4

38.0

38.2

38.8

395
39.6

40.5

41.3
42.4

43.1

43.3

43.4

44.0

45.0

45.6

46.6
47.6

48.9

50.3

51.3

51.9
52.4

53.0

53.3

54.5

55.0

55.8
56.7

57.5

58.0

57.8

58.2

585

31.1

31.9

32.7

34.3

33.5

34.5

34.5

34.3

36.0

36.5

36.8

37.0

36.3

38.5
37.7

38.2

38.8

395
39.6
40.4

41.4
42.4

43.4

435
43.7

44.1

45.1

45.9
46.7

47.9

49.1
50.5

51.2

52.1

52.5

52.9
53.4

54.8

55.1

56.0

56.7

57.5

57.9

57.8

58.4

585

32.1

31.9

33.4

33.8

33.6

34.0
34.4

35.1

36.2

36.2

37.1
37.1

37.6

37.9

37.6

38.4

39.5

395
39.8

40.8
41.4

42.6

43.5

435
43.6

44.3

45.1

46.0

46.8

48.0

49.4

505
51.4

525
52.5

52.8

53.6

54.7

555
56.0
56.7

57.6

58.0

58.1

58.5

585

31.3
32.3

33.0
34.1

34.0
33.4

34.3

34.7

36.7

36.3

37.0
37.1

37.7

38.1

37.6
38.4

39.3

39.2

40.0

40.8

42.0

42.5

43.0

43.2

43.8

44.3

45.1

46.0

46.8

485
49.4

50.2

51.3
52.4

528
52.8
54.1

54.5

55.4

56.2

56.4

57.6

58.1

57.9

58.3

58.4

32.5

325
33.8

33.6

33.8

34.1

34.1

35.0

36.4

36.4

37.0

375
37.9
38.4

37.5

38.2
39.0

39.7

39.9

40.9

41.9

42.8

43.2

43.0

43.6

44.5

45.3

46.0

47.0

48.1

49.6

50.3

515
52.2

52.9
53.1

53.8

54.5

55.7

56.2

56.5

57.5

57.9

57.9

58.5

58.5

32.7

32.9

335
34.5
33.7

34.1

33.8

35.5

36.6

36.9

37.0
37.1

37.9

38.0

37.6

38.3
38.7

39.7

40.0
41.0
41.7

42.7

43.5

43.0

43.7

44.5

45.8

46.1
47.3

48.0

49.6

50.6

51.3
525
52.9

53.0

54.0

54.4

55.7

56.3

56.6

57.7

57.9

57.8

58.7

58.4

32.0
32.7

33.6

33.9

33.9
33.7

33.9

36.0

36.6

36.4

37.2
36.9

37.9

37.7

38.1

38.1

38.9

39.6

40.3

41.1
41.3
42.8

43.3

43.2

43.8

44.5

45.5

46.2

47.3
48.1

49.5

50.8

51.4

52.1

52.9

53.3

53.8

54.5

55.8
56.4

56.8

57.6

58.1

57.8

58.5

58.5

32.3 31.7
32.5 32.7

33.1 33.6

33.8 34.2

34.9 345
33.7 34.0

34.5 34.4

35.9 36.0

36.8 36.6

36.5 36.6

36.8 36.8
36.9 37.3

38.1 37.6

37.5 37.9

38.3 37.9

38.4 38.6

38.6 38.8

39.3 39.4

40.6 40.6
41.4 41.7

41.6 41.6

42.8 42.9

43.0 43.4

43.4 43.5

43.7 43.7

44.6 44.6

45.5 45.3

46.1 46.3

47.1 47.1

48.5 48.3

49.9 50.0

50.8 50.9

515 51.4

51.7 52.3

52.9 52.7

53.5 535
53.6 53.9

54.8 54.8

55.8 55.8

56.3 56.5

56.8 57.1

57.7 57.6

58.0 57.9

57.9 57.9
58.3 585
58.4 58.6

31.8
32.9

33.7

34.1

34.8

33.6
34.4

36.0
36.4
36.6

36.6
37.0

385
37.6

37.8
38.7

38.7

39.5
40.9

41.6

41.9

42.8

43.4

43.8

43.6

44.9

45.5

465
47.5

48.8

50.1

51.0

51.6
52.4

52.9

53.3

53.9

54.9

55.8

56.5

57.5

58.0

57.7

57.8
58.3

58.7

32.1 31.8
32.7 32.3

33.5 33.3

34.5 34.0
345 34.1

33.2 33.9

34.0 34.2

36.4 35.4

36.4 36.4

36.9 36.5

36.7 36.9
37.2 37.1

385 37.6

37.5 38.0

37.8 37.8

38.5 38.3

38.9 38.9

39.6 39.4

40.8 40.1

41.8 41.1

41.9 41.6
42.9 42.7

43.4 43.3

43.8 43.3

43.7 43.7

44.8 44.4

45.6 45.3

46.3 46.0

47.6 47.0
48.7 48.1

50.2 49.6

515 50.6

51.4 51.3

525 52.1

53.1 52.7

53.3 53.1
54.1 53.7

55.1 54.7

55.6 55.5

56.6 56.2

57.4 56.8

57.8 57.7

57.8 57.9

57.9 57.9

58.4 58.4

58.9 58.4

453. Civilian labor force participation rate, both sexes 16-19 years of age (percent)

1948 . . .
1949

1950

1951
1952

1953

1954

1955

1956
1957

1958

1959

1960

1961

1962
1963
1964

1965
1966

1967

1968

1969

1970
1971

1972

1973
1974

1975
1976

1977

1978
1979

198Q

1981

1982

1983
1984

1985

1986
1987

1988
1989

1990

1991
1992
1993

53.2

52.8

51.9

51.4

52.2

52.4

50.9

46.8

51.4
49.5

47.4

47.5

47.2
47.4

45.6
45.4

44.4

43.0
48.0

48.3

46.6

47.7

50.4

50.0

51.1
50.8
55.1

54.9

54.2

545
56.7

58.5

57.7

56.7

54.4

53.7

53.2

55.0

53.3

54.0

55.6

55.6

55.3

53.1
51.7
51.4

53.7

53.7

51.7

51.0

51.8
54.0

51.4

45.4

50.5

49.8

48.0

46.7

47.4

46.7

45.9
45.1

45.3

43.7

46.7
485
48.5

47.8

50.3

49.9
51.4

529
555
54.1
54.2

555
56.6

58.6

575
56.6

54.7

52.7

53.3

54.9

54.6

54.8

55.0

54.8

54.6

52.6
51.5

51.9

54.1

54.5

505
53.3

50.9

53.1
51.7

46.3

50.0
50.6

47.5

46.7

46.7

47.6

46.8
44.8

45.0

44.1
46.9

47.5

48.2

48.3

50.4

49.3

51.9

53.5

55.0

54.1
54.4

55.5

56.5
58.4

575
56.4

53.8

52.5

53.3

55.3

55.1

54.4

53.8

54.5

55.6

530
50.6

51.5

545
53.0

50.8

50.9

50.7

51.8

50.1

47.3

49.4

49.5

48.1

47.7

48.5

46.0

46.5
45.3
44.0

45.3

47.4
47.6

47.9

48.7

49.9

49.7

51.8

53.7
53.8

53.6
55.2

55.7

57.0

57.9

55.9

57.0

54.3

52.6

53.9

54.7

55.6

54.4

54.4

55.5

555
52.6
50.4

51.8

50.9
53.4

50.9

52.6

52.3

49.5

48.6

47.6
52.1
49.4

48.9

465
48.1

45.8
47.4
46.2

44.8

45.6
46.9
475
485
47.5

49.7

49.4

51.5

535
54.3

54.7

55.1

55.6

57.9

57.3

57.0

56.3

55.3

525
53.8

55.0

55.2

55.3

545
55.5

54.4

51.9

51.1
52.5

53.8

49.8

50.4

51.3

52.8

50.9

46.3

46.7

52.5
50.2

46.5

46.0

49.7

47.8

47.8
44.6
44.4

44.0

48.5

48.8
49.3

49.6

49.0

47.5

51.9

54.5
55.3

53.8

53.8

57.0

585
58.0

57.0

54.0

52.5

555
555
53.0

55.4

53.7

56.4

57.0

53.6
51.7

51.9

51.5

52.6

50.3

50.8

52.6

515
49.5

47.1

48.4
51.7

505
46.8

46.3

47.3
47.1

46.5
45.0

44.0

46.3

49.1

49.0

49.1

50.0

49.4

50.5

51.6

53.3

54.9

54.1

55.3

56.1
58.4

57.7

57.3

54.5

535
53.8

54.8

55.5

54.7

54.1

56.4

56.1

53.1

50.6
515
51.8

51.5

51.7

52.0

53.0

50.0
49.6

48.0

49.6

50.6
48.4

47.1

46.6

46.9

48.0
46.4

44.8
445
45.5
49.3

49.5

49.0

50.0

49.7

50.5

52.9

535
53.8

53.8

55.1
575
59.3

56.8

55.9

555
545
55.1
53.3

53.4

54.6

565
56.6

57.4

523
49.7
51.4

51.6

51.5 50.6

53.1 52.5

52.5 53.5

52.7 52.4

50.5 505
49.1 485
48.5 47.3

50.5 51.1

50.3 49.7
49.3 49.3

47.9 47.9

46.9 46.6

47.4 47.3
46.4 46.4

45.8 45.3
45.7 45.8

45.5 44.1

46.5 47.8
47.5 485
48.3 48.7
47.9 48.0

50.5 50.9

50.4 50.1

49.3 49.7

51.6 51.9

54.3 54.8

55.7 55.5

54.1 53.5

53.9 54.4

55.9 56.5

58.1 58.3

57.8 57.5

56.3 56.6

54.8 55.0

54.0 54.4

53.8 53.0

54.4 53.9

54.1 54.5

54.8 54.9

54.3 55.1

56.1 55.1

55.6 56.3

52.9 52.9

51.0 51.6
52.2 50.4

515 51.1

51.0
52.9

52.6

51.9
51.4

48.9

46.3

52.7
50.4

49.4

46.8

46.3

47.4

47.4

44.9
44.8
44.1

47.1
49.1

48.3
47.7

50.9

50.1

50.5

52.4

55.1
55.1

535
54.4

57.2

585
57J
565
555
54.7

53.6

53.8

54.3

545
54.6

54.8

56.5

525
51.2
51.4

51.2

53.1 52.5

52.6 52.2

52.5 51.8

52.9 525
51.1 51.3
49.2 505
44.6 48.3

53.4 48.9

50.3 50.9
49.3 49.6

47.1 47.4

47.4 46.7

46.5 47.5

45.6 46.9
44.8 46.1
43.9 455
44.3 44.5

48.1 45.7
49.3 485
48.3 48.4

47.8 48.3

50.4 49.4

49.8 49.9

50.6 49.7

52.8 51.9

55.1 53.7
54.4 54.8

53.8 54.0

54.1 54.5

56.3 56.0

585 57.8

58.3 57.9

55.9 56.7

53.8 55.4

53.9 54.1

53.8 53.5

54.5 53.9

54.1 54.5

53.4 54.7

55.4 54.7

55.1 55.3
55.8 55.9

52.7 53.7

51.1 51.7
51.7 51.3

50.9 51.5
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Historical Data for Selected Series—Continued
YEAR

1948
1949

1950
1951
1952
1953
t954
1955
1956
1957
1958
1959

1960
1961
1962
1963
1964

1965
1966
1967
1968
1969

1970
1971 .
1972
1973
1974

1975
1976
1977
1978
1979

1980
1981
1982
1983
1984

1985
1986
1987
1988
1989

1990
1991
1992
1993

Jan.

9.0
9.4
9.8

10.1
11.4
12.0
12.1

12.6
13.2
13.8
14.3
14.6

14.5
14.8
15.5
15.9
16.3

17.0
17.7
18.4
18.9
20.1

21.0
22.8
24.7
26.6
29.7

35.7
44.1
51.3
56.4
61.7

73.1
82.6
92.5
97.1

102.0
107.2
113.0
117.5
121.4
129.2
140.4
153.0
159.3
162.0

Feb.

9.2
9.4
9.8

10.2
11.5
12.0
12.1

12.6
13.2
13.8
14.2
14.6

14.5
14.8
15.5
16.1
16.3

17.0
17.8
18.4
18.9
20.2

21.1
22.9
24.8
26.8
30.3

36.3
44.6
51.8
56.8
62.3

74.1
83.3
92.6
97.5

102.5
108.0
113.5
118.0
121.8
131.4
141.2
153.8
160.1
163.1

Mar.

9.2
9.4
9.8

10.3
11.5
12.1
12.2

12.6
13.4
13.8
14.3
14.6

14.5
14.9
15.6
16.1
16.3

17.1
17.8
18.4
19.0
20.2

21.3
23.1
24.9
26.9
30.5

37.0
44.9
52.4
57.1
62.7

75.1
84.6
93.3
97.6

102.8
109.0
113.6
118.2
122.3
131.9
142.6
154.4
160.6
163.7

Apr.

9.3
9.4
9.8

10.4
11.7
122
12.3

12.7
13.7
13.8
14.5
14.5

14.6
15.0
15.8
162
16.5

17.4
18.0
18.5
19.4
20.4

21.6
23.6
25.1
27.4
31.6

38.4
45.7
53.7
57.9
63.8

77.7
87.1
952
99.0

104.1
111.4
114.8
119.6
124.3
134.3
147.0
156.4
163.1
1652

May June July

732. United Kingdom,
9.3
9.6
9.8

10.7
11.7
12.1
122
12.7
13.6
13.8
14.4
14.4

14.6
15.0
15.9
16.1
16.6

17.4
18.1
18.5
19.4
20.4

21.6
23.9
253
27.6
32.1

40.1
462
542
58.3
64.3

78.4
87.7
95.9
99.4

104.6
1115
114.9
119.7
124.8
135.1
148.3
156.9
163.7
165.8

Aug. Sept Oct. Nov. Dec. Annual

consumer price index, NSA (1982-84-100)
9.5 9.3
9.6 9.6
9.8 9.8

10.8 10.9
11.9 11.9
122 122
12.3 12.5

12.9 12.9
13.6 13.5
14.0 14.1
14.6 14.3
14.4 14.4

14.7 14.7
15.1 15.1
16.0 15.9
16.1 16.0
16.7 16.7

17.5 17.5
182 18.1
18.6 18.5
19.5 19.5
20.6 20.6

21.7 21.9
24.0 24.1
25.4 25.5
27.8 28.0
32.4 32.7

40.9 412
46.4 46.5
54.6 54.8
58.7 59.0
65.4 68.3

792 79.8
88.1 88.5
962 962
99.6 1002

104.8 104.7
112.1 111.9
114.9 114.6
119.7 119.6
1252 125.4
135.6 135.7
148.9 149.0
157.6 1572
163.7 163.1
165.7 165.3

9.3
9.6
9.8

11.0
11.8
12.1
12.4

12.9
13.6
14.1
14.3
14.4

14.6
15.3
15.8
16.0
16.7

17.5
182
18.5
19.5
20.4

21.9
24.1
25.7
28.0
32.7

41.5
472
55.0
59.3
68.7

80.0
892
962

100.7
105.6
1122
114.9
120.0
126.8
136.1
150.5
157.6
1632
166.0

9.3
9.7
9.8

11.1
11.7
12.1
12.3

12.9
13.6
14.0
14.3
14.4

14.6
15.3
15.8
16.0
16.7

17.5
182
18.4
19.5
20.6

22.0
242
258
282
33.0

41.8
47.8
55.3
59.6
69.4

80.5
89.6
962

1012
105.9
112.1
115.5
1203
127.4
137.0
151.9
158.1
163.8
166.7

9.3
9.7
9.9

112
11.9
12.1
12.4

13.1
13.7
14.2
14.4
14.4

14.7
15.3
15.7
16.1
16.8

17.6
182
18.4
19.6
20.7

222
24.3
26.2
288
33.7

42.4
48.6
55.6
59.9
70.1

81.0
90.5
96.7

101.5
106.6
112.3
115.7
120.9
128.7
138.1
153.1
158.7
164.4
166.6

9.4
9.7

10.0
11.2
11.9
12.1
12.5

13.3
13.7
142
14.5
14.5

14.8
15.4
15.8
162
16.9

17.6
18.3
18.7
19.7
20.7

22.3
24.4
26.3
29.0
34.3

43.0
49.3
55.8
60.3
70.8

81.7
91.4
972

101.9
106.9
112.7
116.7
121.5
129.2
1392

152.7
159.3
164.1
166.4

9.4 9.3
9.8 9.6

10.0 9.8
11.2 10.8
11.9 11.7
12.1 12.1
12.5 12.3

13.3 12.9
13.7 13.5
14.3 14.0
14.6 14.4
14.6 14.5

14.8 14.6
15.5 15.1
15.9 15.8
16.2 16.1
16.9 16.6

17.7 17.4
18.4 18.1
18.8 18.5
20.0 19.4
20.9 20.5

22.6 21.8
24.6 23.8
26.4 25.5
29.3 27.9
34.8 32.3

43.5 40.2
50.1 46.8
56.2 54.2
60.9 58.7
71.3 66.6

82.1 78.6
92.0 87.9
96.9 95.4

102.1 99.8
106.8 104.8
112.8 111.1
117.0 114.9
121.4 119.7
129.6 125.6
139.6 135.3
152.6 148.2
159.4 156.9
163.6 162.7
166.7 165.3

732c. United Kingdom, change in consumer price index over 6-month span (AR, percent)
1948
1949

1950
1951
1952
1953
1954

1955
1956
1957
1958
1959

1960
1961
1962
1963
1964

1965
1966
1967
1968
1969
1970
1971
1972
1973
1974

1975
1976
1977
1978
1979

1980
1981
1982
1983
1984

1985
1986
1987
1988
1989

1990
1991
1992
1993

2.2
2.1

10.4
9.1
5.1
3.3
4.9
9.4
1.5
4.3
1.4
2.8
4.1
5.3
3.8
2.5
4.8
2.3
1.1
8.8
6.2
5.9

10.1
5.0
7.8

18.1

27.1
13.6
19.8
6.6

11.3

20.6
13.7
8.8
3.3
4.0
8.0
3.2
5.4
3.8
6.9

11.6
2.9
4.6
.4

4.3
2.1

14.5
9.1
3.4
1.7
3.2
4.6
1.5
2.8

-1.4

1.4
2.7
5.3
2.5
3.7
4.8
4.6
1.1
5.4
5.1
6.8

12.9
5.0
7.7

19.4

32.5
11.4
18.1
6.5

11.6

20.4
12.8
8.0
2.9
4.0
8.2
2.7
3.8
3.8
7.9

12.4
4.8
4.3
.9

4.3
0

14.5
11.0
5.1
3.3
6.5
4.6
4.4
4.2

-2.7

1.4
2.7
5.2
1.3
5.0
6.0
4.6
1.1
6.5
5.1
6.8

10.9
4.1
7.7

18.4

33.1
9.3

14.7
6.5

12.8

20.5
12.7
7.3
3.7
3.7
8.4
2.0
2.6
4.5
8.3

12.8
5.0
3.7
.7

68
4.3
0

16.5
7.1
1.7
5.0
32
3.1
4.4
0

-2.7

2.8
4.1
5.2
1.3
5.0
6.0
4.6
1.1
6.4
5.0
8.8

10.8
5.7
92

18.9

30.5
8.8

12.8
8.3

21.8

18.3
12.7
6.3
4.8
3.7
7.4
12
22
5.7

10.1

12.4
4.9
3.4
2.7

22
4.3
0

16.3
5.3
1.7
5.0
4.8
62
4.4
1.4

-1.4

1.4
6.9
3.9

-12
5.0
6.0
4.5
1.1
6.4
2.0
8.7

11.7
82
9.1

16.4

30.0
11.5
12.3
8.6

20.9

16.0
13.1
6.3
5.4
4.9
6.7
1.1
2.0
7.7
7.0

13.4
4.6
2.9
2.3

22 0
6.5 6.5
0 2.1

16.1 16.0
3.5 3.4
0 -1.6
1.6 1.6
6.4 6.4
4.5 0
4.4 5.9
1.4 -1.4

-1.4 -1.4

2.8 1.4
6.8 4.0
3.9 1.3
0 12
62 62
4.7 4.7
4.5 4.5
0 1.1
6.4 42
5.0 5.0
7.7 8.6
9.7 7.8
82 10.7

10.6 12.1
16.9 16.6

27.4 24.4
13.7 15.6
11.3 9.6
8.6 8.9

21.7 23.0

14.3 10.6
11.1 9.7
52 4.7
6.4 6.6
5.1 5.9
4.6 2.7
2.3 2.8
2.7 3.7
8.3 9.5
7.9 7.3

12.8 10.0
4.3 42
2.7 2.5
23 2.3

22
2.1
4.1
9.6
3.4
0
5.0
9.7
1.5
5.9
1.4
1.4
2.8
5.4
0
2.5
4.9
3.5
3.4
4.4
52
5.0
8.5
6.0

10.6
12.8
17.0

19.0
17.8
8.7
92

23.8

10.5
10.6
4.5
6.6
5.9
2.7
4.4
4.6
8.9
7.4
6.6
4.3
1.7
2.0

-2.1
42
4.1
9.6
1.7

-1.6
3.3
6.3
1.5
4.3
0
2.8
1.4
6.8
0
2.5
3.6
3.5
3.3
3.3
6.3
3.9

10.4
6.8

11.4
142
19.6

17.5
21.5
8.7

102
21.7

9.9
11.3
3.4
6.8
5.4
3.3
5.7
4.8
8.7
7.1
6.3
3.9
1.7
2.6

22
4.2
62
9.4
3.4
0
3.3
6.3
6.1
2.9
42
1.4
1.4
5.4
0
3.8
3.6
2.3
3.3
4.4
62
3.9
8.4
5.9

10.5
14.1
21.3

17.3
23.8
7.1

10.5
152
8.7

11.4
3.6
5.3
6.4
3.8
6.8
4.2
6.8
7.2
6.1
3.7
0
2.4

22
4.2
8.3
9.3
3.4
0
3.3
4.7
3.0
1.4
42
0
2.8
2.6
3.8
3.8
3.6
3.5
22
4.4
7.3
7.0
8.3
5.0
8.7

17.0
23.2

16.5
20.4
7.0

10.7
17.0

9.7
9.4
42
4.8
5.8
3.6
6.9
4.0
7.9
7.9
4.8
4.0
1.1
2.4

2.2
2.1 4.1

10.5 3.3
7.3 12.5
7.0 5.6
1.7 1.3
4.9 3.4
62 5.7
1.5 3.8
2.9 3.7
2.8 2.1
0 -.3
2.7 2.1
2.6 4.5
2.5 3.0
2.5 2.0
4.8 4.5
3.4 4.4
2.2 3.7
5.5 2.4
6.2 6.3
5.9 4.9

10.2 8.3
5.8 8.6
7.8 8.0

16.9 11.6
26.2 19.3

15.3 24.2
19.1 15.5
6.6 11.4

11.4 8.8
17.7 182
11.5 14.3
9.6 11.5
4.0 5.5
4.2 5.1
7.1 5.2
3.6 5.3
5.6 3.7
4.0 3.7
72 6.9
8.8 7.8
3.8 9.4
4.0 4.2
1.1 2.5
22 1.9

AR Annual rate
NSA Not seasonally adjusted
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Historical Data for Selected Series-Continued

YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept Oct. Nov. Dec. Annual

733. Canada, consumer price index, NSA (1982-84-100)

1948

1949

1950
1951
1952

1953

1954

1955

1956

1957

1958

1959

1960

1961
1962

1963

1964

1965

1966
1967

1968

1969

1970

1971

1972

1973

1974

1975

1976

1977

1978

1979

1980

1981
1982

1983
1984

1985

1986

1987

1988

1989

1990

1991

1992
1993

19.4

20.9

21.0

22.6
24.7

24.2

24.2

24.4

24.5

25.2

25.8
26.4

26.7

27.1
27.2

27.6

28.1

28.7

29.6

30.6

32.0
33.2

34.8

353
37.1

39.1
42.7

47.9

52.4

55.7

60.6

66.0

72.4

81.0

90.3
97.7

102.9

106.7
111.4
115.8
120.6
125.7

132.7
141.7
144.0
147.0

19.7

20.9

21.0
229
24.6
24.2

24.2

24.4

24.4

25.2

25.9

26.3

26.6

27.0
27.2

27.7

28.2

28.7

29.8

30.6

32.0
33.2

34.9

35.5

37.2

39.4

43.2

48.2

52.7

56.2

61.1

66.6

73.0

81.9
91.4

98.1

103.5

107.4
111.8
116.3
121.0
126.6

133.4
141.7
144.1
147.4

19.8

20.8

21.1

23.2

24.5

24.1

242
24.3

24.4

25.2

26.1
26.3

26.6

27.0

27.2

27.7

28.2

28.8

29.8
30.7

32.1
33.4

34.9

35.5

37.3

39.5

43.6

48.5

52.8

56.8

61.7

67.5

73.7

82.9

92.5
99.2

103.8

107.6
112.1
116.8
121.6
127.2

133.9
142.3
144.6
147.3

19.9
20.8
21.2
23.4
24.5
24.0
242
24.3
24.4
25.3
26.2
26.3
26.7
27.0
27.3
27.7
28.3

28.9
30.0
31.0
32.3
33.7

35.1
35.8
37.4
39.9
43.8
48.7
53.1
57.1
61.9
67.9
742
83.6
93.0
992

104.1

108.1
112.3
117.3
122.0
127.6
133.9
142.3
144.6
147.3

20.1
20.8
212
23.5
24.3
24.0
242
24.4
24.4
25.3
262
26.3

26.7
27.0
272
27.7
28.3

28.9
30.0
31.0
32.3
33.8

35.1
36.0
37.5
402
44.6
492
53.5
57.5
62.8
68.6

75.0
84.3
94.3
99.4

1042

108.3
112.8
118.0
122.8
128.9
134.6
143.0
144.9
147.6

202
20.8
21.3
23.8
24.3
24.1
24.3
24.3
24.7
25.5
262
26.4
26.7
27.0
27.3
27.8
28.3

29.1
30.1
312
32.5
34.1

352
36.1
37.5
40.6
452
49.8
53.8
580
63.3
68.9

75.9
85.6
952

100.5
104.7

108.9
113.0
118.4
123.0
129.6
135.1
143.7
1452
147.6

20.5
21.0
21.5
24.0
24.3
242
24.3
24.3
24.8
25.6
26.1
26.4
26.7
27.0
27.5
27.9
28.5

292
302
31.5
32.6
34.3

35.4
36.3
38.0
40.9
45.5
50.5
54.0
58.5
642
69.5

76.5
86.3
95.7

101.0
1052

109.3
113.8
1192
123.7
130.4

135.8
143.8
145.6
148.0

20.6
21.0
21.7
242
24.3
242
24.5
24.4
25.0
25.7
262
26.5
26.8
27.0
27.5
28.1
28.5

292
30.4
31.6
32.7
34.3

35.4
36.6
383
41.4
46.0

51.0
542
58.7
64.3
69.7

772
87.0
962

101.5
1052

109.4
1142
119.3
124.1
130.5
135.8
143.9
145.6
148.1

20.8 20 9
21.0 21.1
21.8 222
24.4 24.5
24.3 24.3
24.3 24.4
24.5 24.5
24.5 24.5
24.9 25.1
25.8 258
26.3 26.4
26.6 26.8
26.9 27.1
27.0 27.1
27.5 27.6
27.9 28.0
28.4 28.4

29.1 292
30.4 30.4
31.6 31.5
32.8 32.9
34.3 34.3

35.3 35.3
36.5 36.6
38.5 38.5
41.7 41.8
462 46.7
51.1 51.6
54.5 54.8
59.1 59.6
64.1 64.8
70.3 70.8

77.8 78.5
87.6 88.5
96.7 97.3

101.5 102.1
105.3 105.5

109.6 110.0
1142 114.8
119.3 119.7
1242 124.8
130.7 1312

136.3 137.4
143.7 143.4
145.5 145.7
148.2 148.4

20.9
212
22.3
24.7
24.3
24.3
24.5
24.5
25.2
25.8
26.5
26.9
27.1
272
27.6
28.1
28.5
29.4
30.5
31.6
33.1
34.5

35.3
36.7
38.5
42.1
47.2
52.1
55.0
600
65.3
71.5

79.6
89.2
98.0

102.1
1062

110.4
115.4
120.2
125.1
131.6

1382
144.0
146.4
149.1

20.8 20.3
21.1 21.0

22.3 21.6
24.7 23.8
242 24.4
24.2 242
24.4 24.3

24.5 24.4
25.2 24.8
25.8 25.5
26.4 26.2
26.8 26.5
27.1 26.8
27.2 27.1
27.6 27.4
28.1 27.9
28.6 28.4

29.5 29.1
30.5 30.1
31.8 312
33.1 32.5
34.7 34.0

352 352
36.9 362
38.8 37.9
42.4 40.8
47.6 452
522 50.1
552 53.8
60.5 58.1
65.5 63.3
71.9 69.1

80.0 762
89.7 85.6
98.0 94.9

102.4 100.4
106.3 104.7

110.9 108.9
115.5 113.4
120.3 118.4
125.1 1232
131.5 129.3

138.1 135.4
143.4 143.1
146.4 1452
148.8 147.9
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1991
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1993

'i!b
1.9

13.1

1.6
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0
0
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0
0
0
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4.1
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3.5
4.5
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.8
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4.7
0
0
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2.2
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4.1
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8.7
5.1
8.9
9.2
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9.7
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4.8
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6.2
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2.9
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0
.8
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1.6
3.2
3.9
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0
0
1.5
2.2
1.4
3.5
4.1
4.6
4.5
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5.2
3.3
9.5
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9.5
5.4
9.6
8.8

10.0
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13.1
11.4
4.1
3.5
4.0
3.1
4.4
42
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52
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1.1
.3

11.7
1.0
4.8

12.8
-32

0
.8

-.8
2.5
4.0
3.1
.8

0
-.7
22
1.5
2.1
2.8
3.4
4.6
2.5
5.5
2.3
4.6
3.8
8.3

12.5

9.8
5.0
8.8

10.8
9.6

10.5
11.9
10.6
5.4
3.1
3.6
32
5.1
4.4
6.4
3.3
1.6
1.5
1.0

8.3
1.0
6.8

11.7
-2A

0
2.5
0
5.0
32
1.5
.8
.8
0
22
22
1.4
2.8
3.4
6.0
3.1
5.5
1.7
5.1
4.9
9.3

11.9

10.6
4.6
8.3

10.0
8.9

10.9
11.8
9.6
6.0
2.3
2.8
3.8
52
52
5.8
3.0
2.6
2.4
1.4

82
0
4.8
8.8

-32
0
.8

0
2.5
32
0
1.5
1.5
-.7
1.5
.7
.7

1.4
3.4
5.3
3.8
4.8
1.7
5.1
6.0

10.9
11.8

10.1
6.1
7.9
7.9
8.8

11.7
11.9
9.5
4.7
2.9
3.8
3.8
4.7
4.7
6.1
3.6
2.1
2.1
2.1

82
1.0
8.7
7.8

-32
1.7
.8

0
4.1
2.4
0
3.1
2.3
0
22
22
1.4
2.8
3.4
4.6
5.0
42
1.7
4.5
6.0
9.8

132
11.4
5.7
8.6
92
8.4

11.6
115
9.0
55
2.3
32
4.5
4.5
4.8
5.7
5.1
1.1
1.5
1.9

6.0
1.9
8.6
8.7

-1.6
.8
.8

-A
5.0
2.4
.8

3.1
1.5
0
1.5
22
1.4
3.5
3.4
4.6
5.7
4.8
1.7
3.9
5.4
9.7

12.0

12.1
6.1
9.3
8.5
9.0

12.7
12.0
7.6
5.1
3.5
3.5
4.7
3.8
3.6
4.4
5.9
1.8
2.9
22

5.0 3.9
1.9 0

8.6 10.5
6.8 5.9

-1.6 -.8
0 0
.8 .8

1.7 1.7
3.3 3.3
1.6 .8
.8 1.5

2.3 1.5

2.3 3.0
.7 1.5

1.5 .7
22 2.2
2.1 2.1

2.8 3.5
2.7 4.0
3.9 4.5
3.7 5.0
3.6 4.1

0 .6
45 5.6
7.1 7.0
9.1 10.0

10.9 11.8

10.3 8.9
6.0 8.0
9.5 8.8
7.7 7.0
9.8 9.8

122 13.5
11.1 112
7.1 5.7
4.8 5.2
4.1 42

4.7 5.0
52 4.3
3.9 32
3.6 4.4
3.1 4.8

5.3 10.3
.8 1.3

32 2.5
2.6 1.5

3.9
0

11.4
3.3
-.8
0
-.8
0

,2.4
2.3
1.5
1.5
1.5
1.5
1.5
1.4
2.1
4.9
2.0
3.8
4.3
4.7
1.1
4.4
6.9

10.5
112
8.0
8.7
9.1
7.9

10.6

13.4
11.6
5.1
5.0
52
5.0
3.9
2.9
42
5.1
9.5
.3

2.2
-.9

19
2.9 1.1

15.3 72
2.5 9.1
0 -1.6
.8 .1
0 .7

.8 2
4.1 3.0
3.9 2.7
1.5 2.0
.8 1.4

1.5 12
2.2 .4
22 1.7
2.9 1.9
3.6 1.8

5.6 3.3
2.6 3.4
3.8 4.3
4.3 4.1
4.1 4.6
1.7 1.9
5.0 4.5
5.8 5.4
9.8 9.4

10.7 11.8

7.6 9.7
9.0 64
9.0 8.9

10.6 8.8
9.6 9.6

13.3 11.7
11.3 12.0
52 8.6
4.6 4.8
4.4 3.7

4.6 42
4.6 42
3.5 42
4.6 4.3
4.6 5.3

8.8 5.7
.7 2.8

1.7 2.0
-1.6 1.1

AR Annual rate
NSA Not seasonally adjusted
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Historical Data for Selected Series-Continued
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735. Federal Republic of Germany, consumer price index, NSA (1982-84-100)
1948 .,
1949
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1957
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1959

1960
1961
1962
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1965
1966
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1968
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1970
1971
1972
1973
1974

1975
1976
1977
1978
1979

1980
1981
1982
1983
1984

1985
1986
1987
1988
1989

1990
1991 ! .,
1992
1993

37"6
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38.0
37.2
36.4

37.2
38.0
38.7
39.7
40.0

40.8
41.4
42.7
43.9
45.2

46.1
48.0
49.2
50.0
50.7

52.2
54.3
57.3
60.9
65.4

69.4
73.0
75.9
78.2
80.4

84.4
89.4
95.2
99.2

101.9
104.1
105.4
104.6
105.5
107.9

110.9
114.0
118.5
123.8

372
34.4
35.2
38.0
37.2
36.4

37.2
38.0
38.7
39.9
40.0

40.6
41.4
42.8
44.3
45.2

46.1
48.0
49.2
50.1
50.9

52.3
54.7
57.6
61.3
66.0

69.7
73.5
76.2
78.5
80.8
85.4
90.0
95.4
99.3

102.2

104.5
105.3
104.7
105.7
108.3

111.3
114.3
119.2
124.3

361

34.0
36.0
37.6
37.2
36.8

37.2
38.4
38.6
39.9
40.0

40.6
41.5
43.0
44.3
45.3

46.3
48.2
49.3
50.1
51.0

52.6
55.1
57.9
61.8
66.1

70.1
73.6
76.4
78.8
81.1
85.9
90.7
95.5
99.2

102.3
104.8
105.0
104.7
105.7
108.5

111.4
114.2
119.7
124.7

' 36.4

34.0
36.4
37.6
36.8
36.8

37.2
38.4
38.7
40.0
39.9

40.8
41.5
43.1
44.5
45.3

46.5
48.6
49.3
50.1
51.1

52.7
55.3
58.0
62.1
66.5

70.6
74.1
76.7
79.0
81.5

86.2
91.3
95.8
99.5

102.4

105.0
104.9
104.9
106.0
109.1

111.6
114.7
120.0
125.1

33.2
36.4 36.4

33.6 33.6
36.4 36.8
37.2 37.2
36.8 36.8
36.8 36.8
37.2 37.2
38.4 38.4
38.9 39.2
40.3 40.4
40.0 40.3

41.1 41.0
41.8 42.1
43.1 43.1
44.3 44.2
45.3 45.2

46.6 46.8
48.6 48.6
49.4 49.4
50.1 50.1
51.2 51.2

52.7 52.9
55.4 55.7
58.2 58.4
62.5 62.9
67.0 67.2

71.0 71.6
74.2 74.3
76.9 77.3
79.1 79.4
81.8 82.2

86.7 87.0
91.7 92.0
96.5 97.5
99.7 100.1

102.5 102.9

105.0 105.0
104.9 105.0
105.0 105.1
106.3 106.4
109.3 109.4

111.8 111.9
115.2 115.8
120.5 120.7
125.5 125.7

34.8
36.0

33.6
36.8
372
36.8
36.8
37.6
38.4
39.5
402
40.5

41.1
42.1
432
44.1
45.3

47.0
48.6
49.5
50.1
512
52.9
55.9
58.8
63.1
67.4

71.6
74.2
77.1
792
82.7

87.1
92.6
97.7

100.4
102.7

104.9
104.6
105.1
106.5
109.3

111.9
116.8
120.7
126.0

35.6
35.6

33.6
36.8
372
36.8
36.8
37.2
38.4
39.3
39.7
40.6

40.9
42.0
42.9
44.0
45.3

46.9
48.5
49.2
50.0
51.0

52.9
55.9
58.8
63.1
67.5

71.5
74.4
77.2
79.1
82.8
87.2
92.9
97.6

100.8
102.5
104.6
104.3
105.0
106.3
1092

1122
116.8
120.9
126.0
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3.4

380
35.6

34.4
38.0
37.6
36.4
372
38.0
38.8
39.5
40.0
40.8

41.2
42.3
43.5
45.0
45.9
47.7
49.1
49.4
50.6
51.6

53.7
56.6
60.3
65.0
68.7

72.4
75.1
77.7
79.6
84.0

88.6
94.5
98.9

101.5
103.5

105.1
104.1
105.1
107.0
1102

113.3
118.0
122.4
126.9

1.1 .
-9.8

10.2
2.7

-1.6
.5
.5

4.9
0
2.6
1.5
-.5
2.0
2.9
3.7
2.7
22
3.4
1.6
1.6
2.0
3.9
6.1
4.7
6.5
8.0
5.7
3.6
3.8
2.9
4.3
5.6
7.2
4.1
2.3
2.4
4.1
2

0
1.1
3.4
3.1
2.1
3.8
5.3
3.5

36.3

34.0
36.6
37.4
36.8
36.8

37.4
38.4
39.1
39.9
40.3

40.9
41.9
43.1
44.3
45.4

46.8
48.5
49.3
50.1
51.1
52.9
55.6
58.7
62.8
672
712
742
77.0
79.0
82.3

86.8
92.2
97.1

100.2
102.7

104.8
104.7
104.9
106.3
109.2

112.1
116.0
120.7
125.6

-6.6

-.7
9.3

-1.5
-2.1

2.0
2.2
1.8
2.6
.7

1.9
1.4
3.0
2.8
2.8
22
4.0
2.7
1.3
1.8
2.5
4.2
5.5
6.5
7.4
6.2
5.4
3.8
3.3
2.6
5.4
5.5
6.4
4.4
2.7
2.2
1.1
-.7

.9
2.1
2.9
2.9
4.1
4.0
3.5

AR Annual rate
NSA Not seasonally adjusted
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Historical Data for Selected Series-Continued
YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept Oct. Nov. Dec. Annual

736. France, consumer price index, NSA (1982-84-100)
1948
1949 .
1950 .
1951 .
1952 .
1953 .
1954 .
1955 .
1956 .
1957 .
1958 .
1959 .
1960 .
1961 .
1962 .
1963 .
1964 .
1965 .
1966 .
1967 .
1968 .
1969 .
1970 .
1971 .
1972 .
1973 .
1974 .
1975 .
1976 .
1977 .
1978 .
1979 .
1980 .
1981 .
1982 .
1983 .
1984 .
1985 .
1986 .
1987 .
1988 .
1989 .
1990 .
1991 .
1992 .
1993

7.9
10.7

10.8
12.0
14.6
14.6
14.3

14.6
14.7
14.9
17.0
18.4

19.3
19.7
20.6
21.5
22.5

23.0
23.6
24.3
25.2
26.6

28.1
29.5
31.2
33.3
36.7

42.1
46.0
50.2
54.8
60.4

68.2
77.0
87.6
96.0

104.6
111.4
116.1
119.6
122.4
126.5
130.8
135.4
139.0
141.9

8.5
10.2

11.0
12.2
14.9
14.6
14.5

14.5
14.8
15.0
17.2
18.6

19.3
19.7
20.6
21.6
22.5

23.0
23.6
24.3
25.3
26.6

28.2
29.7
31.3
33.4
37.2

42.4
46.4
50.5
55.2
60.8

68.9
77.7
88.5
96.7

105.3
112.0
115.8
119.8
122.6
126.8.
131.1
135.8
139.5
142.4

8.4
9.7

10.8
12.4
14.8
14.6
14.4

14.5
14.8
14.9
17.5
18.6

19.3
19.7
20.7
21.6
22.5

23.1
23.7
24.3
253
26.8

28.3
29.8
31.5
33.5
37.6

42.7
46.8
51.0
55.7
61.4

69.7
78.4
89.6
97.6

106.0
112.8
116.1
120.0
123.0
127.2
131.6
136.0
140.0
143.1

8.4
9.6

11.0
12.6
14.7
14.5
14.3

14.5
14.8
14.9
17.6
18.6

19.3
19.7
20.7
21.7
22.5

23.1
23.8
24.4
25.3
26.9

28.5
30.0
31.6
33.7
38.2

43.1
47.2
51.7
56.3
62.0

70.6
79.5
90.6
98.8

106.6
113.6
116.6
120.6
123.6
128.0
132.1
136.4
140.3
1432

8.5
9.5

10.8
13.0
14.5
14.6
14.5

14.6
14.9
14.8
17.6
18.5

19.3
19.7
20.8
21.7
22.5

23.2
23.9
24.4
25.4
27.0

28.6
30.2
31.8
34.1
38.7

43.4
47.5
52.2
56.9
62.6

71.2
80.2
91.3
99.5

107.2
114.2
116.9
120.8
123.9
128.5
132.3
136.8
140.7
143.5

8.6
9.5

10.5
12.9
14.3
14.6
14.4

14.5
14.8
14.9
17.7
18.5

19.3
19.6
20.9
21.9
22.6

23.5
238
24.4
25.5
27.1

28.7
30.3
32.0
34.3
39.1

43.7
47.7
52.6
57.3
63.1

71.7
81.0
91.9

100.1
107.7
114.6
117.2
121.1
124.2
128.7
132.6
137.1
140.7
143.4

8.6
9.4

10.5
13.0
14.3
14.4
142
14.3
14.7
15.1
17.8
18.6

19.4
19.8
21.0
22.0
22.7

23.3
23.9
24.4
25.6
272
28.8
30.4
322
34.6
39.6

44.0
48.1
53.1
58.0
64.0

72.7
82.4
922

100.9
108.5
115.0
117.4
121.3
124.7
129.0
132.9
137.5
140.6
143.5

9.5
9.6

10.9
13.1
14.5
14.3
142
14.3
14.8
15.3
17.8
18.7

19.5
19.9
21.0
22.1
22.7

23.3
23.9
24.5
25.7
27.3

28.9
30.6
32.4
34.8
40.0

44.3
48.5
53.4
58.4
64.7

73.4
83.4
92.5

101.5
109.0
1152
117.5
121.6
125.0
1292

133.7
137.6
140.4
143.5

10.2 10.5
10.1 10.5

11.3 11.6
13.3 13.6
14.6 14.5
14.1 14.1
14.3 14.3

14.5 14.6
14.9 14.8
15.5 15.8
17.9 17.9
18.7 18.9

19.6 19.6
20.0 202
21.0 21.1
222 223
22.8 22.9

23.3 23.4
24.0 24.0
24.6 24.8
25.8 26.1
27.4 27.6

29.0 29.1
30.7 30.8
32.6 32.9
35.2 35.5
40.4 40.8

44.7 45.0
49.0 49.5
53.8 542
58.7 59.3
65.2 66.0

74.1 74.9
84.3 85.4
92.9 93.4

102.3 103.1
109.5 110.3
115.3 115.7
117.9 1182
121.7 122.0
125.3 125.6
129.5 130.1
134.4 135.2
137.9 138.6
140.8 1412
144.0 144.3

10.4
10.7

11.7
14.0
14.5
14.1
14.5

14.6
14.8
16.1
17.9
19.0

19.7
20.4
21.3
22.3
22.9

23.4
24.1
24.9
26.2
27.7

292
31.0
33.1
35.8
412
45.3
49.9
54.4
59.6
66.4

75.4
86.2
94.3

103.5
110.6
115.9
118.4
122.1
125.8
130.3
135.0
139.1
141.4
144.4

10.6 92
10.7 10.0

11.8 11.1
14.3 13.0
14.6 14.6
142 14.4
14.5 14.4

14.7 14.5
14.8 14.8
16.4 15.3
17.9 17.7
19.0 18.7

19.7 19.4
20.5 19.9
21.5 20.9
22.4 21.9
22.9 22.7

23.5 23.3
24.2 23.9
25.0 24.5
26.3 25.6
27.8 27.2

29.3 28.7
31.1 30.3
33.3 32.2
36.1 34.5
41.6 39.3

45.6 43.9
50.1 48.1
54.6 52.6
59.9 57.5
66.9 63.6

76.1 72.2
86.7 81.9
95.1 91.7

103.9 100.3
110.8 108.0
116.1 114.3
118.5 1172
1222 121.1
126.0 124.3
130.5 128.7
134.9 133.1
138.7 1372
141.4 140.5
144.3 143.5

736c. France, change in consumer price index over 6-month span (AR, percent)
1948 .
1949
1950
1951 ,
1952
1953 .
1954
1955
1956
1957
1958
1959

1960 .
1961
1962
1963
1964

1965
1966
1967
1968
1969

1970 .
1971
1972 ..
1973
1974

1975
1976
1977
1978
1979

1980
1981
1982
1983
1984

1985
1986
1987
1988
1989

1990
1991
1992
1993

-9.6

16.1
22.2
18.6

0
2.9
1.4
1.4
0

21.1
5.6
4.3
1.0
5.0
5.8
1.8
1.8
3.4
3.4
4.1
6.2
6.6
6.3
5.3
4.9

16.4

11.6
10.5
9.5
8.3
9.7

14.8
12.4
12.3
11.7
6.5
5.7
1.4
4.1
2.6
3.9
2.9
1.8
2.5
3.1

-11.4
7.8

29.8
10.4
2.8
4.3
0
4.2
0

19.5
6.8
4.3
1.0
5.0
3.8
1.8
2.6
4.3
2.5
4.1
6.2
6.6
7.0
5.2
6.1

16.9

11.0
9.9
9.0
9.0

10.0

14.3
12.3
11.4
10.7
6.5
5.9
1.2
3.9
2.8
4.2
2.8
2.4
2.3
2.7

-11.2
5.8

29.5
5.8
4.2
5.8
1.4
2.7
2.7

17.8
8.0
4.3
0
4.9
3.8
1.8
5.3
2.6
1.7
4.0
6.2
6.6
6.9
5.9
6.1

17.3

9.8
8.9
9.8
9.7

10.6

14.5
12.4
11.3
9.9
6.6
6.2
1.2
3.4
2.3
3.7
2.6
2.7
2.8
2.6

30.2
-12.9

3.8
29.0
2.8
1.4
2.8

-1.4
2.8
5.5

12.2
4.4
3.1
3.1
5.9
5.7
2.7
3.5
2.6
.8

4.0
5.4
5.0
6.2
6.5
8.0

16.4

9.2
9.3

11.0
11.2
11.6

12.7
13.4
9.8
9.6
6.8
5.8
1.6
22
3.3
3.3
2.9
2.8
2.0
2.1

36.6
-4.0

5.6
22.8

0
0
0
1.4
4.2
8.3

10.9
3.3
4.2
4.1
5.9
5.6
1.8
2.6
2.6
1.7
4.0
6.1
5.0
6.2
7.2
8.6

15.6

9.2
8.8

11.0
10.7
12.5

12.9
14.3
8.5
9.7
6.7
5.4
2.6
2.5
3.4
3.5
3.7
2.1
.9

1.5

44.6
6.3
9.5

15.0
-2.7
-4.1

1.4
2.8
4.1

11.1
7.0
3.3
5.3
4.1
2.9
5.6
2.7
1.7
2.5
2.5
4.0
4.5
5.0
6.1
7.1

10.4
15.4

9.6
92

10.4
10.3
12.0

12.4
15.3
7.5

10.1
6.9
4.7
3.1
2.5
3.6
32
4.1
2.7

.9
1.3

440
12.8

5.5
14.8
-2.7
-5.4

1.4
2.8
1.4

13.9
5,8
4.4
3.1
5.1
3.9
5.6
3.6
2.6
1.7
3.3
6.4
5.3
4.3
5.4
8.4

10.3
14.1

8.5
9.5
9.5

10.6
13.0

123
15.7
6.5
9.1
7.5
4.1
2.9
2.3
3.3
3.5
4.8
3.3
1.0
1.5

407
19.6

11.3
11.0
-1.4
-6.7

1.4
1.4

-1.3
18.3
3.4
5.5
3.1
6.2
3.9
5.6
3.6
1.7
1.7
4.1
6.4
5.3
4.2
5.4
8.3

102
13.3

8.9
10.4
9.0

10.1
13.2

12.8
16.4
7.4
8.8
72
3.7
2.9
2.3
3.3
3.1
4.4
3.5
.9

1.7

36.5 39.2
14.8 17.0

15.4 19.4
14.1 15.5

0 -1.4
-92 -5.4

0 1.4
1.4 2.8

-1.3 0
19.5 23.6
1.1 4.5
4.3 5.4
3.1 1.0
8.3 6.1
4.8 2.9
4.6 3.7
2.7 1.8
0 2.6
3.4 3.4
5.0 5.8
6.4 7.2
52 6.7
4.2 4.9
5.4 5.3
8.3 6.9

10.8 12.5
13.7 13.0

9.4 9.3
10.8 9.4
8.1 7.3

10.0 92
12.7 142
12.9 13.4
15.6 14.1
8.0 9.3
8.6 8.3
6.6 6.2
3.3 2.6
3.1 4.5
2.8 2.3
3.7 3.4
3.5 3.4
4.1 4.1
2.6 2.5
1.1 2.1
1.8 1.5

6.3
21.4

16.9
222
-4.0
-1.4

0
2.8

-1.3
21.9
6.8
4.3
0
5.1
4.8
2.7
2.7
2.6
3.4
6.6
6.3
5.9
5.6
4.6
6.3

14.3
12.4

10.2
8.8
8.0
9.1

14.1

12.9
13.4
10.0
8.0
6.0
1.4
4.3
22
3.2
3.3
3.8
3.4
3.0
1.8

-7.8
16.6 5.0
20.4 11.5
238 208
-1.4 2.0

1.4 -1.9
0 1.8
1.4 1.5

-2.6 1.2
24.4 12.4

5.6 9.6
4.3 5.0

-1.0 2.9
7.1 4.3
5.8 4.6
2.7 4.6
2.6 2.5
3.5 2.5
2.5 2.8
5.8 3.6
7.9 5.4
6.7 5.8
5.6 5.3
5.3 5.8
5.6 6.8

14.1 9.7
11.7 14,7

10.1 9.7
8.8 9.5
8.0 9.2

10.1 9.9
15.0 12.4

12.5 13.2
13,0 14.0
10.4 9.4
7.2 9.3
5.9 6.6
12 42
3.8 2.7
2.5 2.8
3.5 32
3.4 3.5
2.5 3.6
32 2.8
3.4 1.9
1.7 1.9

AR Annual rate
NSA Not seasonally adjusted
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Historical Data for Selected Series—Continued
YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual

737. Italy, consumer price index, NSA (1982-84-100)

1948 8.4
1949 8.6

1950 8.2
1951 8.8
1952 9.3
1953 9.8
1954 9.9

1955 10.4

1956 10.5
1957 10.9

1958 11.1

1959 11.1

1960 11.4

1961 11.5
1962 11.8
1963 12.7

1964 13.5

1965 14.3
1966 14.7

1967 15.2

1968 155
1969 :..... 15.7

1970 16.5
1971 17.3

1972 18.0
1973 19.6

1974 22.0

1975 27.5

1976 30.5
1977 37.3

1978 42.8
1979 48.3

1980 58.5

1981 69.9

1982 82.0
1983 95.4

1984 107.4

1985 116.6
1986 126.0
1987 131.6
1988 138.2
1989 146.1

1990 1554

1991 165.4
1992 . .. 1754
1993 182.9

8.3
8.6
8.2
9.0
9.5
9.8
9.9

10.4

10.6

10.8

11.1

11.1

11.3

11.5
11.9

12.9

13.5

14.3
14.7

15.2

15.5
15.7

16.6

17.3

18.2

19.7

22.4

27.9

31.0

38.1

43.2

48.9

59.6
71.2

83.1

96.8

108.5

117.8
126.8
132.1
138.5
147.3

156.5
167.0
175.8
183.6

8.6
8.6
8.1
9.0
9.5
9.8
9.9

10.4

10.7

10.8

11.1

11.0

11.3

11.5
12.0

12.9

13.6

14.3
14.7

15.2

15.5
15.7

16.6
17.4

18.3

20.0

23.0

27.9

31.7

38.8

43.6

49.7

60.2

72.2

83.8

97.6
109.2

118.7
127.3
132.6
139.2
148.0

157.0
167.4
176.5
184.0

8.6
8.8
8.3
9.3
9.6
9.9
9.9

10.4

10.7

10.8

11.2

11.0

11.3

11.5

12.1

13.0

13.6

14.4

14.7

15.2

15.5

15.9

16.7

17.4

18.4

20.2

23.3

28.2

32.7

39.2

44.1

50.4

61.0

73.3

84.5

98.6

110.1

119.7
127.6
133.0
139.6
149.0

157.5
168.1
177.4
184.7

8.5
8.8
8.3
9.3
9.6
9.9

10.1

10.4

10.8

10.8

11.3

11.1

11.3

11.6
12.1

13.0

13.7

14.4

14.8

15.3

15.5

15.9

16.7

17.6

18.4

20.5

23.7

28.5
33.2

39.7

44.6

51.1

61.6
74.2

85.5

99.6
110.7

120.4
128.1
133.5
140.0
149.6

158.1
168.8
178.3
185.4

8.4
8.7
8.4
9.3
9.7
9.9

10.2

10.4

10.7

10.8

11.3

11.1

11.3

11.6
12.0

13.0

13.8

14.4

14.8

15.3

15.5

16.0

16.7

17.7

18.5

20.6

24.1

28.8

33.3

40.0

44.9

51.6

62.1

75.0

86.4

100.2
111.3

121.0
128.6
133.9
140.5
150.3

158.6
169.7
178.8
186.3

8.0
8.4
8.4
9.3
9.7
9.8

10.2

10.4

10.7

10.8

11.3

11.0

11.4

11.6
12.2

13.0

13.9

14.5

14.8

15.3

15.5

16.1

16.7

17.7

18.7

20.7

24.7

28.9

33.5

40.3

45.3

52.0

632
75.7

87.7

101.1
111.7

121.5
128.6
134.3
140.9
150.7

159.3
169.9
179.2
187.0

8.3
8.5
8.5
9.3
9.7
9.8

10.2

10.4

10.7

10.8

11.3

11.1

11.4

11.6

12.2

13.0

13.9

14.5

14.8
15.4

15.5
16.1

16.8

17.7

18.8

20.7

25.2

29.1

33.8

40.7

45.4

52.6

63.9
76.2

89.3

101.5
112.0

121.7
128.9
134.7
141.5
150.9

160.4
170.4
179.3
1872

8.5
8.5
8.7
9.3
9.8
9.8

10.2

10.4

10.7

10.9

112
11.1

11.4

11.6

12.2

13.1

14.0

14.6

14.8

15.5

15.5
16.1

17.0

17.8

18.9

21.0

26.0

29.3

34.4
41.1

46.1

53.8

65.3

77.3

90.5

102.8
112.9

122.2
129.2
135.6
142.2
151.6

161.3
171.1
179.9
187.4

8.4
8.3
8.6
9.3
9.8
9.9

10.2

10.4

10.7

10.9

11.1

112
11.4

11.7

12.3

13.3

14.0

14.6

14.8
15.4

15.5
16.2

17.1

17.9

19.1
21.2

26.5

29.7
35.6

41.4
46.6

55.1

66.4

78.7

92.3

104.5
114.0

123.7
130.0
136.9
143.3
153.1

163.6
172.5
181.0
188.6

8.5
8.3
8.7
9.4
9.8
9.9

102
10.4

10.8

11.0

11.1

11.3

11.4

11.7

12.7

13.3

14.1

14.6

14.9

15.5

15.6
162
17.2

17.9

19.3

21.3

27.0

30.0

36.3

42.1

47.0

55.7

67.8

80.1

93.5

105.6
114.7

124.5
130.4
1372

144.5
153.7

164.1
173.6
182.0
189.5

8.5 8.4
8.3 8.5

8.7 8.4
9.4 92
9.8 9.7
9.9 9.9

10.2 10.1

10.5 10.4

10.8 10.7

11.1 10.9

11.1 11.2

11.3 11.1

11.5 11.4

11.8 11.6

12.5 122
13.4 13.1

142 13.8

14.7 14.5

15.0 14.8

15.5 15.3

15.7 15.5

16.3 16.0

17.2 16.8

18.0 17.6
19.4 18.7

21.7 20.6

27.1 24.6

30.3 28.8

36.8 33.6

42.3 40.1

47.4 45.1

56.7 522

68.7 632
80.9 75.4
94.1 87.7

106.1 100.8
115.4 111.5

125.3 121.1
130.8 128.5
137.5 134.4
145.0 141.1
154.4 150.4

163.4 159.6
1742 169.8
1822 178.8
189.5 186.3

737c. Italy, change in consumer price index over 6-month span (AR, percent)
1948 .
1949 4.8

1950 -4.7

1951 11.8

1952 4.3
1953 0
1954 . 0

1955 4.0
1956 5.9
1957 1.9
1958 5.6
1959 -1.8

1960 1.8
1961 1.8
1962 7.0
1963 11.7
1964 4.6

1965 5.8
1966 1.4
1967 5.5
1968 1.3
1969 5.2

1970 6.3
1971 3.5
1972 5.7
1973 10.7

1974 19.8

1975 12.4

1976 19.7
1977 20.0
1978 12.4
1979 15.6

1980 21.3
1981 21.6

1982 15.0
1983 14.4

1984 11.2

1985 10.6

1986 6.6
1987 4.2
1988 3.4
1989 7.8

1990 5.4
1991 5.2
1992 5.3
1993 3.9

AR Annual rate
NSA Not seasonally adjusted
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0
0
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0
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4.8
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4.3
0
4.1
4.0
3.8
0
3.6
0
0
1.7
3.4
8.2
6.1
2.8
1.4
4.0
0
3.9
5.0
5.9
5.6

12.8

23.3

11.3

•20.0
17.5
12.1

18.0

19.5

19.8

14.6

14.1

10.6

10.5

5.3
4.5
4.0
7.4
5.5
7.9
5.4
4.1

-7.0

-2.3

7.5
11.7

8.8
0
6.2
0
3.8

-1.8

3.6
-1.8

0
1.7
6.9
6.4
7.6
4.3
1.4
1.3
0
5.2
2.4
4.7
7.9

11.5

27.1

10.4

20.6

17.9

13.0

17.2

18.2

18.9

16.0

14.1

9.9
10.2

5.3
4.8
4.5
7.0
5.9
6.1
5.1
4.5

0
-2.3

7.5
6.8
4.3
0
6.2
0
1.9
0
3.6
0
1.8
1.7
5.1
1.6
6.0
2.8
1.4
2.6
0
5.2
2.4
5.9
7.8

11.5

27.6

9.5
20.3

16.4

12.9

18.4

17.9

18.0

18.7

12.8

9.3
9.6
5.6
6.0
6.0
6.4
6.5
5.6
5.7
5.1

-6.8

-2.3

15.4

6.8
6.4
0
6.2
0
0
1.9
1.8
1.8
1.8
1.7
3.4
3.1
6.0
42
1.4
4.0
0
5.2
4.9
4.7
6.7

10.2

28.8

11.8

19.2

13.3

13.3

19.0

19.5

16.5

18.5

12.5

8.4
7.6
4.6
6.5
5.8
6.0
6.6
5.5
5.3
4.8

0
-6.8

12.6

2.2
6.4
2.1
6.2
0
0
1.9

-1.8

3.7
1.8
3.5
3.3
4.7
6.0
2.8
1.4
2.6
0
3.8
4.8
5.8
7.8

112
30.5

11.7

20.0

12.7

12.7

21.4

18.9

15.6

19.4

12.1

6.8
6.3
4.1
6.7
6.0
5.7
8.3
5.7
4.6
4.7

2.4
-9.0

9.9
4.4
6.4
0
4.0
0
0
3.7

-3.5

3.6
1.8
1.7

10.2

4.7
5.9
2.8
1.4
2.6
1.3
3.8
6.1
4.6

11.2

9.0
30.9

11.6

19.6

13.1

11.6

19.3

20.8

16.0

18.8

11.6

6.4
6.1
3.3
6.3
7.1
5.4
8.0
5.8
4.0
4.5

7.4
-4.6

9.9
4.4
4.2
2.1
2.0
1.9
1.9
5.6

-3.5

3.6
3.6
3.5
8.5
6.2
5.9
4.2
2.7
2.6
2.6
3.8
6.1
3.4

10.0

11.0

27.4

122
22.8

12.4

11.9

21.6

220
15.7

17.8

11.5

6.9
7.1
3.4
5.6
7.0
5.5
6.1
5.4
4.1
3.9

12.7

-6.9

7.2
0
2.1
2.1
4.0
1.9
3.8
5.6

-3.5
7.4
1.8
3.5
6.7
6.2
4.4
2.8
5.5
2.6
2.6
5.0
7.3
3.4
9.9

13.0

23.9

11.3

23.2

11.7

12.7

24.7

20.8

15.5

16.5

11.1

7.3
6.0
3.9
5.3
6.9
5.5
7.1
6.0
3.7
3.9

7.4
-6.9

12.1

4.3
2.1
2.1
4.0
3.9
1.9
5.6

-3.5

3.6
1.8
5.2

11.8

7.8
5.8
2.8
5.5
1.3
2.6
6.3
6.0
4.5
8.6

16.0

21.6

12.7

24.9

10.5

13.5

25.1

20.5

15.7

142
11.5

7.8
6.0
2.8
3.9
6.7
6.0
6.9
4.7
3.6
3.3

4.8
-92 -3.4

7.0 6.8
4.3 6.7
0 4.3

2.1 1.1
4.0 4.1

5.9 2.1
1.9 2.7
3.7 2.3

-3.5 .4
3.6 2.0

1.8 1.5
7.0 3.0

11.8 7.1
7.8 6.1
4.3 5.7

1.4 3.4
5.5 2.7
0 2.9

2.6 1.1
6.3 4.8

4.8 5.2
5.7 4.6

12.0 8.1
20.0 12.4

13.5 24.8

15.5 11.8

25.8 21.5

11.0 14.6

14.8 12.7

23.5 20.1

20.1 20.2

15.8 17.4

14.6 16.6

11.4 12.6

8.8 8.7

7.0 82
3.7 4.6
3.6 52
7.0 5.7
6.1 6.3

6.7 6.6
52 5.7
3.6 4.7
3.5 42
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Historical Data for Selected Series—Continued
YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual

738. Japan, consumer price index, NSA (1982-84-100)
1948 , 9.9
1949 15.5
1950 15.7
1951 15.9
1952 17.7
1953 18.0
1954 20.1
1955 19.8
1956 19.6
1957 20.4
1958 20.5
1959 21.0
1960 21.5
1961 22.2
1962 24.0
1963 25.5
1964 26.8
1965 28.8
1966 30.3
1967 31.8
1968 33.4
1969 34.6
1970 37.6
1971 40.0
1972 41.7
1973 44.4
1974 54.2
1975 63.3
1976 69.2
1977 75.8
1978 79.2
1979 82.0
1980 87.3
1981 93.8
1982 96.8
1983 98.9
1984 100.8
1985 103.5
1986 105.0
1987 103.9
1988 104.8
1989 106.0
1990 109.5
1991 113.8
1992 115.8
1993 117.3

1948
1949 32.0
1950 -17.1
1951 36.1
1952 -1.1
1953 8.1
1954 -1.0
1955 0
1956 0
1957 3.0
1958 -1.0
1959 -1.9
1960 3.8
1961 6.5
1962 6.0
1963 11.7
1964 3.8
1965 10.2
1966 5.4
1967 4.6
1968 3.7
1969 4.7
1970 9.5
1971 5.7
1972 2.9
1973 12.3
1974 31.5
1975 9.6
1976 8.7
1977 9.1
1978 3.3
1979 2.2
1980 9.5
1981 4.8
1982 2.7
1983 1.0
1984 2.6
1985 2.7
1986 1.0
1987 1.2
1988 0
1989 2.7
1990 2.2
1991 2.7
1992 2.3
1993 1.9

AR Annual rate
NSA Not seasonally adjusted

9.7
15.7
15.1
16.5
17.7
18.2
20.1
19.8
19.8
20.2
20.4
20.8
21.6
22.3
24.0
25.7
26.7
28.8
30.5
32.0
33.5
34.8
37.7
40.0
41.9
44.8
56.0
63.6
69.7
76.2
79.6
81.8
88.1
93.7
96.7
98.6

101.4
103.1
104.9
103.9
104.6
105.7
109.6
113.5
115.7
117.4

27.7
-13.8

28.9
-5.5
10.4
1.0

-1.0
1.0
6.1
0

-2.8
3.8
3.7
5.9

13.3
2.2
8.0
3.3
3.2
6.2
5.3
8.9
6.2
4.4

15.6
29.2
7.8
9.3
9.3
4.3
3.2
9,5
3.5
1.0
2.0
2.0
1.2
.8
.8

-.4
3.2
3.7
2.9
.7

1.0

10.8
16.1
14.7
16.9
17.8
18.3
20.1
19.7
20.0
20.2
20.4
20.8
21.6
22.5
24.1
26.0
27.0
29.2
30.6
32.1
33.7
35.1
38.0
40.1
42.2
45.9
56.3
64.1
69.9
76.6
80.3
82.5
88.8
94.0
96.8
99.1

101.6
103.5
104.8
104.3
105.0
106.2
110.0
114.0
116.3
117.7

21.3
-19.5

25.3
-1.1
12.7
2.0
0
5.1
3.0
2.9

-1.9
2.8
6.5
5.1

13.1
4.5
9.5
6.8
1.3
3.0
7.1
8.9
7.2
5.8

15.5
23.4

8.4
11.1
7.0
4.1
3.9
8.7
5.4
.8

1.0
1.4
1.2
0
1.3
.2

3.8
2.9
2.5
1.9
1.0

11.4
16.3
14.3
17.0
17.8
18.6
20.2
20.1
19.9
20.4
20.5
21.0
21.7
22.7
24.4
26.3
27.5
29.8
31.2
32.1
33.7
35.5
38.5
40.6
42.7
46.7
57.7
65.4
71.6
77.8
81.2
83.6
90.2
94.7
97.5
99.5

101.8
104.1
105.1
105.3
105.6
108.1
110.9
114.7
117.5
118.5

738c. Japan,
82.4
8.1

-11.3
13.2
4.6

13.9
3.0
0
1.0
3.0
2.0

-1.0
3.8
7.3
7.6

12.9
6.1
4.2
6.7
.6

3.0
12.5
4.3
5.6
6.3

16.9
20.1
10.0
9.4
5.9
5.9
6.9
9.3
3.2
1.0
1.2
2.4
1.9
-.9
1.2
.6

4.4
2.2
1.9
1.7
2.6

11.8
16.7
14.5
16.9
17.6
18.6
20.1
19.8
19.8
20.6
20.5
20.8
21.8
22.4
24.7
26.6
27.5
29.4
30.7
31.7
33.9
35.5
38.2
40.7
42.8
47.5
57.9
66.0
71.9
78.6
81.7
84.3
91.1
95.6
98.0

100.6
102.5
104.3
105.5
105.5
105.7
108.7
111.5
115.3
117.6
118.6

13.1
16.3
13.9
16.8
17.5
18.8
20.1
19.7
20.2
20.6
20.8
20.8
21.8
22.8
24.7
26.9
27.5
29.4
31.0
31.5
33.4
35.5
38.2
41.0
42.9
47.6
58.3
66.0
72.0
78.3
81.3
84.4
91.3
95.8
98.0
99.9

101.8
104.3
104.9
105.3
105.5
108.6
111.0
114.8
117.5
118.5

12.9
15.6
14.3
16.5
17.8
19.0
202
19.6
19.6
20.6
20.6
20.8
21.8
23.0
24.9
27.0
27.5
29.2
31.0
31.5
33.6
36.3
38.2
40.9
42.9
47.9
59.4
66.2
72.4
78.1
81.6
85.1
91.5
95.5
97.3
99.5

102.0
104.5
104.6
104.7
105.3
108.4
110.8
114.7
116.6
118.8

14.1
15.3
14.5
17.1
17.7
19.1
20.0
19.7
19.8
20.8
20.8
21.2
22.0
23.1
24.5
26.3
27.5
29.3
30.8
31.7
33.6
36.3
38.1
40.9
43.2
48.4
60.0
66.1
72.0
78.2
81.8
84.3
91.4
95.0
98.1
99.3

1015
104.3
104.4
104.8
105.6
108.3
1115
114.9
116.9
1195

14.8
15.5
14.6
17.4
17.7
19.5
20.0
19.6
20.0
20.7
20.8
21.1
22.0
23.2
24.3
26.6
27.7
29.8
31.1
32.5
34.9
36.7
38.8
41.9
43.5
49.7
60.9
675
73.8
79.4
82.6
85.3
92.7
96.5
99.5

100.5
102.8
104.4
104.9
105.8
106.4
109.2
112.1
115.1
117.5
119.3

13.8
15.3
145
17.5
17.6
205
205
20.0
20.3
20.8
21.4
21.4
22.0
23.7
24.8
26.8
285
305
31.3
33.0
34.6
36.7
39.4
42.Q
43.8
49.9
625
68.3
745
79.9
82.8
86.4
92.9
96.8
99.8

101.3
103.5
105.4
105.0
105.8
106.9
110.0
113.4
116.4
117.6
1195

14.1
15.0
14.5
17.7
17.6
19.9
19.8
19.6
20.0
20.5
21.1
21.4
21.9
23.8
24.7
26.8
28.0
29.9
31.1
33.0
34.6
36.6
39.4
41.6
43.7
50.3
62.7
67.9
745
79.1
82.0
86.1
93.1
96.7
98.9

100.8
103.0
104.5
104.5
105.3
106.5
108.9
113.1
116.6
117.4
118.5

14.6 12.6
15.4 15.7
15.0 14.6
17.6 17.0
17.7 17.7
19.9 19.0
19.6 20.0
19.6 19.8
20.2 19.9
20.5 20.5
21.0 20.7
21.4 21.0
21.9 21.8
23.9 23.0
25.1 24.5
26.7 26.4
28.0 27.5
30.0 29.5
31.4 30.9
33.1 325
34.5 34.0
36.7 35.9
39.7 38.5
41.6 40.9
44.0 42.9
52.0 47.9
62.9 59.0
67.8 66.0
75.1 72.2
78.9 78.1
81.9 81.3
86.6 84.4
92.5 90.9
96.8 95.4
98.8 98.0

100.5 99.9
1035 102.1
104.6 1045
104.3 104.8
105.1 105.0
1065 105.7
109.0 108.1
113.0 111.3
116.0 115.0
117.4 117.0
118.6 118.5

change in consumer price index over 6-month span (AR, percent)
118.8
-1.3
-4.0
11.3
3.5

13.8
1.0

-1.0
0
6.0
2.0
1.9
2.8
7.3
5.1
5.5
7.6
6.4
4.7
1.3
3.6

11.3
3.7
5.6
7.3

17.6
16.3
9.6
8.2
6.4
6.3
6.4
8.3
3.4
3.5
2.0
0
2.7

-1.5
1.2
1.3
4.4
2.2
2.3
1.9
2.7

94.9
-3.8

1.4
8.6
1.1

14.8
0

-1.0
-1.0

4.0
2.9
2.9
3.7
72
3.3
7.1
6.8
5.6
4.7
3.2
7.9
9.4
4.3
8.7
5.8

17.3
16.7
8.9

10.0
5.8
4.0
4.9
6.6
3.4
4.0
1.2
1.0
.4

-1.1
1.7
1.5
4.6
2.9
1.1
15
2.0

55.7
-7.3

2.8
11.0
1.1

19.3
0

-2.0
3.1
2.0
6.9
1.9
2.8
9.0
3.3
4.7
6.7
4.1
1.3
6.4
6.1
7.5
5.3
7.6
5.7

165
17.5
10.1
8.3
5.8
4.0
6.6
5.4
3.4
3.3
2.0
1.8
.8

-1.0
.4

2.1
3.0
4.0
2.6
-.2
1.0

58.4
-12.9

7.1
14.8
2.3

15.6
-2.0
-1.0

2.0
-1.0

5.9
5.9
.9

14.9
1.6
4.6
6.7
5.5
4.0
8.4
3.6
6.3
6.4
5.5
6.2

14.5
20.8
8.4
9.2
3.6
3.0
7.1
6.5
4.0
3.3
1.8
2.4
1.7
-.8

.8
2.5
1.3
4.0
3.3
.7

1.0

27.6
-3.4
16.3
9.7
2.3

12.0
-4.9

0
1.0

-1.0
1.9
5.9
2.8

11.8
4.9
0
5.2
4.8
2.6
9.7
5.4
5.7
7.4
2.9
6.1

21.2
19.0
6.8

10.3
3.4
3.5
7.5
4.7
3.8
3.1
2.4
4.0
15
-.6
5

2.1
1.5
4.4
2.8
.7
.5

34.6
-5.0
15.7
11.1

0
9.6

-5.8
-1.0

75
-1.9
2.9
5.8
2.8
8.9
4.9

-25
8.1
6.2
3.2
9.7
4.2
5.5
8.5
2.9
6.6

28.0
135
8.9
9.9
3.1
1.5
6.0
5.5
3.0
3.3
2.6
3.0
1.1

-1.0
.6

1.7
25
5.5
1.6
1.0
-5

19.1
-3.4
24.6
3.5
2.3
8.5

-3.0
1.0
4.1

-2.9
1.9
5.8
2.7
7.9
9.1
2.3
7.4
5.5
55
8.3
45
6.1
8.5
4.4
6.5

32.7
10.9
9.8

10.7
2.8
-.5
8.7
4.6
2.9

.4
3.8
3.4
.8

-.4
5
.8

3.2
4.7
1.6
1.0
-.5

14.0
-12.5 2.6

30.8 2.8
2.3 14.7
5.7 1.3
55 12.0
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Historical Data for Selected Series-Continued
YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual

963. Diffusion index of employees on private nonagricuftural payrolls (percent rising over 1-month span)
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963. Diffusion index of employees on private nonagricultural payrolls (percent rising over 6-month span)
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BEA INFORMATION

BEA*s economic information is available in publications, on computer tapes, on disk-
ettes* and through a variety of other products and services* Most of these are described
in A U$&f$ Guide to BMA Information, For a copy, write to the Public Information Of-
fice, SE-53* Bureau of Economic Analy$iss U*S, Department of Commerce* Washington^
BC 20230* or call (202) 606-9900,

Recent Publications from GFO

: Superintendent of Documents, &0, Jte 5719545
Pittsburgh, PA 15250-7954, Payment may be by check (made pay.-
able to Superintendent of Documents) or charged to a GFO deposit
account number, VISA* or MasterCard, l&o&e (202) 512-1800 or
fax (202) 512-2250,

National Income and Product Accounts of the United States. (1992-
93) Two volumes. Presents the foil set of national income and product
accounts (HIFA) estimates for 1929-̂ 88 that resulted from the most recent
comprehensive, dr benchmark, revision. Text describes the statistical
conventions used in the OT?A*S and the definitions and classifications un-
derlying the accounts*

Vol i* i#29~5& 264 pp. $15.00 (01*0 STOCK HO* 003-010*00236-1).
VA SK 2£5£~&& 424 pp* $25*00 (<5F0 STOCK HO, 003-010-00231*0}.

Fixed Reproducible Tangible Wealth in the United States* 1925-89,
(1993) Contains annual estimates of the stock of privately owned and
government-owned durable equipment and structures and of durable
goods owned by consumers In the Untied States for 1925-89* Estimates
are for fixed nonresidentlal private capital by major industry group, for
residential capital by tenure group^ for government-owned fixed capital
by type of government* and for 11 types of durable goods owned by con-
sumers, 460 pp. $25.00. (01*0 STOCK NO. 003-010-00235-2),

^ The 1987 Benchmark Input-Output Accounts of the United States,
(1995) Presents summary and detailed make and use tables for Industries
and commodities; tables showing commodity and industry output re-
quirements per dollar of commodity demanded; and tables showing the
input-output (t-o) commodity composition of personal consumption
expenditures and producers* durable equipment expenditures in the na-
tional income and product accounts. Presents concepts and methods
used in the 1987 benchmark accounts; concordance beween i-o and 1987
Standard Industrial Classification codes; description of the components
of the measures of:.0ut|mt?^intermediate, Juput^ wdvalue^ added; and
mathematical derivation of total requirements tables. 468 pp. $29.00
(01*0 STOCK NO. 003-010-00251-4).

Ix>cal Area Personal Income, 1969-92. (1994) Presents the estimates of
personal Incoi&e and per capita personal income for 1969-92 for the
United States* regions* States, counties, and metropolitan areas* Also
presents the Census Bureau's estimates of population that were used in
the derivation of per capita personal income, Provides information
about the sources And methods used to prepare the estimates for 1987-92
and samples of all the detailed tables of personal income and employ-
ment that are available for regions, States, counties, and metropolitan ar-
eas* 784 pp. $41,00. (dpo STOCK NO, 003-010-00249-2)*

Foreign Direct Investment in the United States: 1992 Benchmark Sur-
vey, Preliminary Results, (1994) Presents preliminary results of BEA'S
1992 benchmark survey of foreign direct investment in the United States*
Benchmark surveys, which are conducted every 5 yfears, are BEA'S most
comprehensive surveys in terms of both coverage of companies and sub-
ject matter* The publication presents information on the financial struc-

ture and operations of U*S, affiliates of foreign direct investors, including
data for items—such as employment covered by collective bargaining
agreements and merchandise trade by product and country of destina-
tion or origin—that are collected only In benchmark survey years* Data
are classified fey industry of U»S* affiliate, by country of ultimate benefit
cial owner, and, for selected data, by State, 124 pp* $7*50 (01*0 STOCK HO,
003-010-00248-4),

Foreign Direct Investment in the United States; Operations of U«S«
Affiliates of Foreign Companies, Revised 1991 Estimates., (1994) Presents
revised results for 1991 from BEA*$ annual survey covering the financial
structure and operations of nonbank U.S. affiliates of foreign direct in-
vestors* Data are classified by Industry of U*5. affiliate, by country and
industry of ultimate beneficial owner* and, for selected data, by State. 92
pp. $6*00 (OFO STOCK NO* 003-010-00246*8),

Foreign Direct Investment in die United States Establishment Data
for 1987, (1992) A joint effort by BBA and the Bureau of the Census, this
publication provides new data on operations of U*S, affiliates of foreign
direct investors in much greater industry detail than has been available in
the past Over 800 4-digit sic Industries are covered* Presents the number*
employment, payroll* and shipments or sales of the establishments* Data
$re disaggregated by industry, by State, and by country of ultimate benefi-
cial owner. 696 pp« $36*00 (01*0 STOCK HO, 003-010-00228-0),

Foreign Direct Investment in the United States! Establishment Data
for Manufacturing* 1991, (1994) A joint effort by BBA and the Bureau of
the Census, this is the latest in a series of publications that present new
data for foreign-owned U,S, manufacturing establishments (plants), In-
cluding data on their number* value added, shipments* employment, to-
tal employee compensation, employee benefits* hourly wage rates of pro-
duction workers, cost of materials and energy used* inventories by stage
of fabrication, and expenditures for new plant and equipment The data
are disaggregated by detailed Industry (up to 459 industries), by State,
and by country of investor, 220 pp. $14.00 (GFO STOCK HO, 003-910-
00250-6), Also awifabk in this series am puUic&tion$ presenting data for:
1990* 216 pp» $14.00 (OFO STOCK MO, 003~0i0-00a42-5); 1989, 204 pp,
$13,00 (OFO STOCK HO* 003-010-00243-3); and 1988, 204 pp. $13*00 (OFO
STOCK NO. 003-010-00244^1)* , : . - ; - . - • ' • - >, . . , : - ' . ._ . : . . . . . . . . - ' . . ' .» . - ' . ;•'.•--< ';<

:;

U»S, Direct Investment Abroad* 1989 Benchmark Survey, Final Re-
sults* (1992) Presents final results of the latest benchmark survey of the
worldwide operations of U»S» multinational companies* Contains de-
tailed 1989 data on the financial structure and overall operations of U*S*
parent companies and their foreign affiliates in 263 tables organised by
industry of parent or by country and industry of affiliate. Also contains a
complete methodology and copies of survey forms and instructions* 448
pp. $25*00 (<3FO STOCK HO, 003-010-00234-4)*

US* Direct Investment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates* (1994) Two publications containing results
for 1991 and 1992 from BEA'S annual survey of the worldwide operations
of U.S, multinational companies. Contains information on the financial
structure and operations of U.S. parent companies and their foreign af-
filiates* Data are classified by country and industry of affiliate and by
industry of U.S. parent 100 pp, $6*50 each. Preliminary 1992 Estimates:
OFO STOCK MO, 003-010-00245*0; Revised 1991 Estimates: GFO STOCK HO,
003-010-00247-6*
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Schedule of Upcoming BEA News Releases

Subject

U.S. International Trade in Goods and Services, December 1994

Release
Date

* Feb. 17

Gross Domestic Product, 4th quarter 1994 (preliminary) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . Mar. i
Personal Income and Outlays, January 1995 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....... . Mar. 2
Composite Indexes of Leading, Coincident, and Lagging Indicators, January 1995 . . . . . . . . . . . . . . . . . . . . . . . . . Mar. 3
U.S. International Transactions, 4th quarter 1994. . . ...... . . . . . . . . . . . ............. . . . . . . . . . . . ..... . ..... . ............. Mar. 14
U.S. International Trade in Goods and Services, January 1995. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . * Mar. 22
Gross Domestic Product, 4th quarter 1994 (final) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Mar, 31
Corporate Profits, 4th quarter 1994 . . . . . . . . . . . . . . . . . . . ........ . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . „ „ . . „ Mar, 31

Personal Income and Outlays, February 1995. . . , „ . „ „ „ , „ „ . . „ , . . . . . . „ „ . . „ „ „ „ . „ „ „ „ „ . . „ „ . , . „ . . . „ , . , „ „ „ „ „ . „ . . . . . . . . . . . . . . . . . Apr. 3
Composite Indexes of Leading, Coincident, and Lagging Indicators, February 1995 ............... . . „ , . . „ , . Apr. 5
U.S. International Trade in Goods and Services, February 1995 . . . . . . . . ......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * Apr. 19
State Personal Income, 4th quarter 1994 and Per Capita Personal Income, 1994 (preliminary) ......... Apr, 27
Gross Domestic Product, ist quarter 1995 (advance) ................ . ................ . . ...... . . . . . . . . . . . . . . . . . . . . . . . . Apr. 28

Personal Income and Outlays, March 1995 ................... ....... . ....................... . ....................... . . . . . May i
Composite Indexes of Leading, Coincident, and Lagging Indicators, March 1995 ..... „ ............... . ..... May 3
Metropolitan Area Personal Income, 1993 .......... . ................... . ..... . .................................... . ..... May 4
Gross State Product by Industry, 1992 ................................. . ......... . ........... . ................ . . . ......... May 10
U.S. International Trade in Goods and Services, March 1995 ....................... . ............................. * May 18
Gross Domestic Product, ist quarter 1995 (preliminary) ....... . ............ . ....... . ...... ... ....... . „ ..... . ....... May 31
Corporate Profits, ist quarter 1995 (preliminary) ...................................................................... May 31

* Joint release by the Bureau of the Census and BEA.

For information, call (202) 606-9900, Bureau of Economic Analysis, U.S. Department of Commerce.
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