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THE BUSINESS SITUATION

creased 5.9 percent in the fourth quarter
of 1993 after increasing 2.9 percent in the third
quarter, according to the advance estimate of the
national income and product accounts (NIpa’s)
(chart1)." The acceleration reflected a sharp step-
up in the production of goods and a smaller—but
still sizable—step-up in the production of struc-
tures. The production of services increased less
in the fourth quarter than in the third (table 1).

In the aftermath of floods in the Midwest and
drought in the Southeast, farm inventories were
adjusted down $7.5 billion in the third quarter
and $2.5 billion in the fourth.* Quarter-to-
quarter growth of Gpp reflects quarter-to-quarter
differences in the adjustments, namely —$7.5 bil-
lion in the third quarter, +$s.0 billion in the
fourth quarter, and +s$2.5 billion in the first
quarter of 1994. These constant-dollar amounts
translate into effects on gpp growth rates as fol-
lows: —o0.6 percentage point in the third quarter,
+0.4 percentage point in the fourth quarter, and
+0.2 percentage point in the first quarter of 1994.

Real gross domestic purchases increased 6.5
percent in the fourth quarter after increasing 3.7
percent in the third (table 2). The acceleration
was more than accounted for by investment. In-
ventory investment (that is, change in business
inventories) turned up; farm inventories more
than accounted for the upturn. Nonresiden-
tial fixed investment and residential investment
both stepped up sharply. The nonresidential
step-up was mainly accounted for by producers’
durable equipment; the residential step-up, by
single-family construction.

Exports and imports are the link between
goods and services produced in the United States
(cpP) and goods and services purchased by U.S.
residents (gross domestic purchases). Exports—

(Z{EAL Gross domestic product (Gpp) in-

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarterly changes are differ-
ences between these rates. Quarter-to-quarter percent changes are annualized.
Real, or constant-dollar, estimates are expressed 1n 1987 dollars.

2. The Bureau of Economic Analysis does not attempt to quantify the
total 1mpact of disasters, but it does adjust for the effects of disasters when
these effects are not adequately captured in the source data. For more infor-
mation, see “Impact of the 1993 Floods and Drought.” SURVEY OF CURRENT
Business 73 (September 1993): z.

Federal Reserve Bank of St. Louis

goods and services produced in the United States
but not purchased by U.S. residents—posted a
strong increase in the fourth quarter after de-
creasing slightly in the third. Imports—goods
and services purchased by U.S. residents but not
produced in the United States—increased much
more in the fourth quarter than in the third.
The fixed-weighted price index for gross do-
mestic purchases increased 2.1 percent in the
fourth quarter after increasing 1.8 percent in the
third. The fixed-weighted price index for Gpp
increased 2.2 percent after increasing 2.1 percent.

Motor vehicles—A fourth-quarter jump in mo-
tor vehicle output followed two quarters of

CHART 1

Selected Measures:
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decrease. A jump in sales continued a seven- Output increased 48.0 percent in the fourth
quarter pattern of alternating increases and de-  quarter after falling 18.6 percent in the third (ta-
creases. Inventories increased after two quarters  ble 3). The increase was evenly split between

of decrease. autos and trucks.

Table 1.—Real Gross Domestic Product, by Major Type of Product: Change From Preceding Period

[Quarterly changes are at seasonally adjusted annual rates)

Billions of 1987 doflars Percent
1993 1993
1992 | 1993 1992 | 1993
1 I ] [\ | Il n v
Gross domestic product 124.8| 146.4 9.9 239 362 738 26 2.9 0.8 1.9 2.9 5.9
Goods 592) 756 25 8.9 58] 46.1 3.0 38 5 1.7 1.1 9.2
Motor vehicles 189 154 66] -26| -102| 199 1.4 82| 139 -—49| -186] 480
Other 40.3 602 4.1 115 16.0 26.2 23 33 -9 25 35 5.7
Services 388 515 88| 122 192 8.8 16 2.0 1.4 1.9 3.0 1.4
Structures 268 193] -15 28] 111 19.0 6.4 43| 13 25 101 173
Addendum: Gross farm product ...............memssnees 9.2} 57| -15| -20| -87 6.1 131 -72| -73] -9.8| -384| 414
NOTE.—Most series are found in table 1.4 of the “Selected NIPA Tables”; gross farm product
is found in table 1.8, Output of motor vehicles is the sum of auto output and truck output from
tables 8.4 and 8.6, respectively.
Table 2—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic
Purchasers: Change From Preceding Period
[Quarterly changes are at seasonally adjusted annual rates]
Billions of 1987 dollars Percent
1993 1993
1992 | 1993 1992 | 1993
1 Il n 1\ | il 1] v
Gross domestic product 1249| 146.4 99| 239 362 738 26 29 0.8 1.9 29 5.9
Less: Exports of goods and services 346| 184 -36 52{ -13| 206 6.4 32| -24 38 -9 14.7
Plus: Imports of goods and services 49.11 641 178| 205 98| 299 87] 105] 116 133 60 188
Equals: Gross domestic purchases ... 1394] 1920 31.0] 39.3| 472 1 29 38 25 31 37 6.5
Less: Change In business Inventories ................c...... 14.9 89 206| -163| -85 8.2
Farm 38l 971 -12| -41]| -88 6.2
Nonfarm 113 186 21.8| -122 23 0
Equals: Final sales to domestic purchasers .................. 124.5] 183.2 104 §5.5 53.8 76.9 25 37 8 44 4.2 6.0
Personal consumption expenditures .. 832 1107 667 289] 369| 343 26 33 8 34 44 40
Nonresidential fixed investment 147| 6241 186] 2201 105| 290 29| 11.7] 144] 168 741 210
Residential investment 276 171 8f -52 5.9 15.1 16.3 87 151 -95 11.9 31.7
Government purchases ~1.1] -66f -156 9.8 8l -18 -1 -7| -64 43 3 -7
NoTE.~Doliar ievels are found in tables 1.2 and 1.6 of the “Selected NIPA Tables.” Percent
changes are found in table 8.1,
Table 3.—Motor Vehicle Output, Sales, and Inventories: Change From Preceding Period
[Quarterly changes are at seasonally. adjusted annual rates]
Billions of 1987 dollars Percent
1993 1993
1992 | 1993 1992 | 1993
| I il v | It 1} v
Output 189 154 6.6 -26| -102] 199 1.1 821 139 -49( -186] 480
Autos 79 34 24 91 -99| 102 7.2 29 8.2 30| -284] 411
Trucks Ho| 120 42 -35 -3 9.7 182 168) 29| -157] -15] 581
Final sales 166 127| -64| 141 -7.7| 116 9.7 671 —123| 329 -142| 256
Autos 79 -6 -56 72( -49 1.0 72 -5 -17.5] 278 -15.2 35
Trucks 8.7 133 -8 69f -28 10.6 14.1 189| -4.0 408| -12.7 63.2
Change in business INventories ... 23 28] 129 -167] -25 83
Autos 0 4.0 80| -63| -5. 9.2
Trucks 23] -14 49| -104 26 -9

NoTe.—Dollar levels for autos and trucks are found in tables 8.4 and 8.6, respectively, of the
"Selected NIPA Tables.”
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Sales increased 25.6 percent in the fourth quar-
ter after dropping 14.2 percent in the third. The
increase was mostly accounted for by truck sales,
which jumped 63.2 percent after decreasing 12.7
percent. Light domestic trucks accounted for
the jump, according to data on unit sales; sales
of minivans, sport-utility vehicles, and full-size
pickups were very strong. Auto sales increased
3.5 percent after dropping 15.2 percent; the in-
crease was more than accounted for by domestic
models, according to the unit sales data.

Most of the fourth-quarter increase in mo-
tor vehicle sales was accounted for by sales to
consumers, which increased 26.9 percent after de-
creasing 6.2 percent. The increase in consumer
sales was consistent with improvement in fac-

tors that underlie total consumer spending: Real
disposable personal income increased 5.2 per-
cent :fter increasing 1.6 percent. The Index of
Consumer Sentiment (prepared by the University
of Michigan’s Survey Research Center) increased
to its highest level in three quarters. The un-
employment rate fell to 6.5 percent, its lowest
level in 11 quarters. In addition, the increase in
sales may have reflected falling interest rates on
auto loans; commercial bank interest rates on
48-month loans fell to 7.6 percent in the fourth
quarter from 8.0 percent in the third.

The fourth-quarter increase in motor vehicle
inventories was more than accounted for by au-
tos; in units, the inventory-sales ratio for new
domestic autos decreased slightly to 2.5—just

Fourth-Quarter 1993 Advance epp Estimate: Source Data and Assumptions

The advance GDp estimate for the fourth quarter is
based on the following major source data, some of which
are subject to revision. (The number of months for
which data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment: Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment (3), and exports
and imports of machinery and equipment (2);

Residential investment: Construction put in place (2)
and single-family housing starts (3);

Change in business inventories: Manufacturing and
trade inventories (2) and unit auto and truck inventories

(3);

Table A.—Summary of Major Data Assumptions for Advance Estimates, 1993:IV
[Billions of dollars, seasonally adjusted at annual rates]

Net exports of goods and services: Merchandise exports
and merchandise imports (2);

Government purchases: Military outlays (3), other Fed-
eral outlays (2), State and local construction put in place
(2), and State and local employment (3);

GDP prices: Consumer Price Index (3), Producer Price
Index (3), summary price indexes for nonpetroleum
merchandise exports and imports (3), and values and
quantities of petroleum imports (2).

The Bureau of Economic Analysis (BEA) made assump-
tions for the source data that were not available, A table
detailing these assumptions is available on the Depart-
ment of Commerce’s Economic Bulletin Board or from
BEA; it is summarized in table A.

1993

Septem-

or October

July August November | December

Fixed investment:
Nonresidential structures:
Buildings, utilities, and farm:
Value of new nonresidential construction put in place

129.9 131.9 133.1 135.8 137.3 137.8

Producers’ durable equipment:

Manufacturers' shipments of complete civilian aircraft less exports ................

Residential structures:
Value of new residential construction put in place:
1-unit structures

5.7 1t 6.3 1.8 14 6.8

1295 1318 134.7 139.4 1452 150.6

2-or-more-unit structures

116 12 1a 10.5 111 1.6

Change in business inventories, nonfarm:

Change in inventories for manufacturing and trade (except nonmerchant wholssalers) for
industries other than motor vehicles and equipment in rade .............covvuvnees

Net exports:
Exports of merchandise:
U.S. exports of merchandise, excluding goid, balance-of-payments basis
Imports of merchandise: )
U.S. imports of merchandise, excluding gold, balance-of-payments basis
Net merchandise trade (exports less imports)

18.1 239 19.0 128 48.3

431.7 439.6 4448 4575

570.1 576.8 593.8 612.0
-1384( 13721 -149.0] 1546

458.9

598.4
-139.5

463.5

608.0
-1445

Government purchases:
State and local:
Structures:

115.2 137 1199 116.1 1204 116.5

Value of new construction put in place

January 1994 ® 3
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above the traditional industry target of 2.4—
from 2.6 in the third quarter. Truck inventories
decreased slightly in the fourth quarter after
increasing in the third.

The NIPA’s in 1993.—From 1992 to 1993, real GDP
increased 2.9 percent, up from the 2.6-percent
increase from 1991 to 1992. The 1993 increase was
the largest since 1988, but it was relatively modest
for a period of economic recovery.

The small acceleration in Gpp in 1993 reflected
step-ups in the production of both goods and
services; the production of structures increased
less in 1993 than in 1992. The step-up in the pro-
duction of goods was accounted for by durable
goods other than motor vehicles. About half of
the step-up in the production of services was ac-
counted for by brokerage services. The slowdown
in structures was more than accounted for by
residential construction; nonresidential construc-
tion increased slightly in 1993 after decreasing in
1992.

Gross domestic purchases increased 3.8 percent
in 1993 after increasing 2.9 percent in 1992. The
pickup was accounted for by personal consump-
tion expenditures and by nonresidential fixed
investment; inventory investment and residen-
tial investment increased less than in 1992, and
government purchases decreased more than in
1992.

Personal consumption expenditures increased
more in 1993 than in 1992—3.3 percent, com-
pared with 2.6 percent. A slowing in the rate of
growth of real disposable personal income from
2.9 percent to 1.9 percent mainly reflected bonus
payments that typically would have been paid in
early 1993 but that were instead paid in late 1992.
Saving financed at least part of the 1993 increase
in expenditures; for example, personal saving as
a percent of disposable personal income fell to
4.0 percent in 1993 from 5.3 percent in 1992.

Nonresidential fixed investment increased 11.7
percent after increasing 2.9 percent. The pickup
was consistent with pickups in final sales and in
corporate profits.
product increased 2.8 percent after increasing 2.3
percent. Corporate profits are not yet available
for the fourth quarter of 1993; however, in the
first three quarters of the year, profits (in current
dollars) averaged 14.3 percent more than in the
first three quarters of 1992.

Inventory investment increased $8.9 billion af-
ter increasing $14.9 billion. The slowdown was

3. See “Annual Revision of the U.S. National Income and Product
Accounts,” SURVEY 73 (August 1993): 28.

Real final sales of domestic

more than accounted for by the effects of the
floods and drought on farm inventories. Non-
farm inventory investment increased more than
in 1992; however, the ratio of nonfarm invento-
ries to final sales of domestic product changed
little from 1992 to 1993.

Residential investment increased 8.7 percent
after increasing 16.3 percent. The slowdown
occurred despite a drop in the mortgage com-
mitment rate from 8.4 percent to 7.3 percent;
it reflected, at least in part, accelerating house
prices and slower income growth.

Government purchases decreased 0.7 percent
after decreasing o.1 percent. Federal nondefense
purchases increased much less in 1993 than in
1992. In both years, defense purchases decreased
substantially, and State and local government
purchases increased modestly.

Exports slowed to a 3.2-percent increase from
a 6.4-percent increase; imports, in contrast,
stepped up to a 10.5-percent increase from an 8.7-
percent increase. Both services and merchandise
contributed to the slowdown in exports; much
of the merchandise slowdown was accounted for
by foods, feeds, and beverages and by industrial
supplies and materials. Both services and mer-
chandise contributed to the step-up in imports;
much of the merchandise step-up was accounted
for by nonautomotive capital goods.

Prices

The fixed-weighted price index for gross domes-
tic purchases increased 2.1 percent in the fourth
quarter after increasing 1.8 percent in the third
(table 4). Prices of gross domestic purchases less
food and energy, which may be viewed as a meas-
ure of the underlying inflation rate in the U.S.
economy, increased 2.0 percent after increasing
2.3 percent (chart 2).

Prices of personal consumption expenditures
(pcE) increased 2.7 percent after increasing 1.4
percent. The step-up was spread across PCE cat-
egories. Food prices increased 3.9 percent after
increasing 0.3 percent; much of the step-up re-
flected upturns in the prices of meat, fish, and
fresh fruits and vegetables. Energy prices in-
creased 1.1 percent after decreasing 4.2 percent.
The price of gasoline and oil turned up, reflecting
an increase in the Federal excise tax on gasoline
that became effective October 1, 1993; in contrast,
the price of fuel oil and coal decreased more than
in the third quarter, and the price of electricity
and gas turned down. The price of “other” pce
increased 2.6 percent after increasing 2.0 percent;
much of the step-up was accounted for by the
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prices of furniture and household equipment and
of housing services.

Prices of nonresidential fixed investment in-
creased 1.3 percent after increasing 1.9 percent.
Prices of nonresidential structures increased at
about the same rate in both quarters. Prices of
producers’ durable equipment changed little after
a small increase; prices of industrial, transporta-
tion, and “other” equipment slowed, and prices
of information processing equipment decreased
at the same rate as in the third quarter. Prices of

Table 4.—Price Indexes (Fixed Weights): Change From
Preceding Quarter

{Percent change at annual rates; based on seasonally adjusted index
numbers (1987=100)]

1993

Gross domestic product ......

Less: Exports of goods and services . . .
Plus: Imports of goods and services ............. | —47| 38| -27 3

Equals: Gross domestic purchases ................. kE 29 1.8 2.1
Less: Change in business inventories ...............
Equals: Final sales to domestic purchasers ...
Personal consumption expenditures ................
Food

—_
-

g?ergy
her personal consumption expenditurss ....
Nonresidential fixed investment ...

Structures

Producers’ durabie equipment
Residential investment
Government purchases .......

Addenda:
Merchandise imports
Petroleum and products ..
Other merchandise ..........

PO = LRI~ N
oommnA WD

W2 W= OW @
oD E o
!\’P:‘.“’.—‘!".L. : h
oo pwodws ®
AT s o A 4
Lo wwoem e~

53| 4
-28.8( 16.
-26( 30

-249
3.2
NOTE.—Percent changes in major aggregates are found in table 8.1 of the “Selected NIPA

Tabies," and levels of most index numbers are found in tables 7.1 and 7.2,

CHART 2

Gross Domestic Purchases
Prices (Fixed Weights):
Change From Preceding Quarter
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residential investment increased 2.8 percent after
increasing 4.6 percent.

Prices of government purchases changed lit-
tle after increasing 2.5 percent. Prices paid by
the Federal Government decreased 0.6 percent
after increasing 3.3 percent. Much of the third-
quarter increase reflected retirement incentives
(“buyouts”) offered to civilian employees of the
Defense Department; these buyouts are treated
in the NIPA’s as a one-time change in the price
of employee services purchased by the Federal
Government. Prices paid by State and local
governments increased 0.7 percent after increas-
ing 1.8 percent; the slowdown was accounted
for by durable goods and by services (including
employee compensation).

The price index for cpp, which measures prices
paid for goods and services produced in the
United States, increased 2.2 percent after increas-
ing 2.1 percent. This index differs from the price
index for gross domestic purchases because it in-
cludes prices of exports and excludes prices of
imports. Prices of exports increased 1.0 percent
after increasing 0.6 percent; prices of imports
increased 0.3 percent after decreasing 2.7 percent.

Personal income

Real disposable personal income (pp1) increased
5.2 percent in the fourth quarter after increasing
1.6 percent in the third (chart 3). The acceler-
ation was more than accounted for by a pickup
in current-dollar pp1, which increased 7.6 per-
cent after increasing 2.7 percent. The personal
saving rate—saving as a percentage of current-
dollar ppi—increased 0.3 percentage point, to 4.1
percent.

Personal income increased $97.1 billion in the
fourth quarter after increasing $39.5 billion in the
third (table 5). Flood and drought adjustments
reduced personal income by about $3 billion in
the fourth quarter and about $12 billion in the
third.

Most of the step-up in personal income was ac-
counted for by farm proprietors’ income, which
increased $27.6 billion after decreasing $22.2 bil-
lion. Federal subsidy payments to farm propri-
etors increased $14.5 billion after decreasing $11.0
billion; the increase reflected flood- and drought-
related payments, Conservation Reserve Program
payments, and deficiency payments. (Conserva-
tion Reserve Program payments and deficiency
payments compensate farmers who remove land
from production; deficiency payments are made
when the market price of a crop is, or is projected
to be, below the Federal target price.) Adjust-

January 1994 ® 5
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ments for the floods and drought reduced farm
proprietors’ income $3.2 billion in the fourth
quarter after reducing it $9.3 billion in the third.
Excluding subsidies and the adjustments for the
effects of the floods and drought, farm pro-
prietors’ income increased s$7.0 billion in the
fourth quarter after decreasing $1.9 billion in
the third; crop prices and crop production both
contributed to the upswing.

Table 5.—Personal Income and Its Disposition

[Billions of dollars; seasonally adjusted at annual rates)

Level Change from preceding quarter
1993
1993: IV

| H 1l v
Wage and salary disbursements 3,1492| —121.5| 1084 327 338
ommodity-producing industries 7790] 426 244 43 96
Manufacturing 5875 —423 206 12 6.0
Other 191.5 -3 38 3.1 36
Distributive industries 7192 -27.0 26.2 53 48
Service industries 10565 618 556 16.6 16.7
Government 595.5 9.9 22 6.5 27
Other labor income . 362.9 7.0 8.1 8.1 8.2
Proprietors’ income with IVA and CCAd] .......cccovvvuuervercrimmmmcnerinnenes 462.4 129 —47| 168 39.9
Farm 52.4 8.1 87| -222 276
NOPFAIM oot e s 410.1 48 40 52 12.5
Rental income of persons With CCAT] ........vurvvrriennrreenmeeeneriesnrenes 17.9 8.7 52 1.0 4.2
Personal dividend income 159.4 47 8 1.2 4
Personal interast NCOME .........occvrrvcriscriiereerienrerennessensesssssens 699.2 9 23 28 35

Transfer payments to persons

927.9 17.0 1.1 13.0 9.4

Less. Personal contributions for social insurance ................... 269.2 33 79 23 24

Personal income

......... 5509.8) -T738] 1185 3.5 974

Less: Personal tax and nontax PayMeNts ............v.vvveeeeeeeenne 699.1] -136 23.9 8.0 10.1

Equals: Disposable personal INCOMe ...............ccccccunveninirnnnens

48107 601 94.7 31.5 87.0

Less: Personal outlays

Equals: Personal saving

Addenda: Special factors in personal income:

in wages and salaries;

Federal Government and Postal Service pay adjustments ...
Profit sharing and bonus pay {including accelerated

....... reeerirennonene | 4,616.5 418 63.9 60.4 715

195.2| -101.8 308! -29.0 15.5

6.4 -20 1.6 -1.0

bonuses) —-164.6 79.8 0 4
In farm proprietors income:
Agricultural subsidy payments 8.3 74| -110 14.5
Uninsured losses to residential and business property and
crop losses due to Midwest floods and Southeast
drought * 0 0 -9.3 6.1
In nonfarm proprietors’ income:
Uninsured losses to business property due to Midwest
floods ! 0 0 -7 7
In rental income of persons with CCA:
Uninsured losses to nonfarm residential and business
property due to Midwest floods ' ............ o 0 0 -19 1.9
In transfer payments to persons:
Social security retroactive payments ............cw.erienn -11 0 0 1.1
Cost-of-living increases in Federal transfer payments . 10.8 0 0 0
Emergency unemployment compensation payments ... -2 -8 2 -34
Midwest floods 0 0 3 -1
In personal contributions for social insurance:
Social security rate and base changes and increase in
premium for supplementary medical iNSUrance ............e. | ccoreeeveens 39 0 0 0

NOTE.—Most dollar levels are found in tabie 2.1 of the “Salected NIPA Tabies.”

VA inventory valuation adjustment

CCAdj Capital consumption adjustment

1. These adjustments, prepared by BEA, reflact the effects of disasters that are not adequately capturec in the source data:
they are not estimates of the total impact of the disasters.
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Nonfarm proprietors’ income increased $12.5
billion after increasing $s.2 billion. The acceler-
ation reflected pickups in construction and real
estate.

Wage and salary disbursements increased $33.8
billion after increasing $32.7 billion. Wages and
salaries in private industries increased more than
in the third quarter; the step-up was concen-
trated in manufacturing industries. Government
wages and salaries increased less than in the third
quarter.

Rental income of persons increased $4.2 bil-
lion after increasing s1.0 billion. In the third
quarter, rental income was reduced $1.9 billion
by a flood adjustment for uninsured losses of
nonfarm residential property. Excluding this ad-
justment, rental income increased $2.3 billion
after increasing $2.9 billion.

Transfer payments increased $9.4 billion after
increasing $13.0 billion. Retroactive social secu-
rity payments to recent retirees accounted for $1.1
billion of the fourth-quarter increase. Emergency

CHART 3
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unemployment benefits decreased $3.0 billion in
the fourth quarter.

cial insurance, which are subtracted in the
derivation of the personal income total, also

January 1994 ® 7

increased about the same amount in both
quarters. Personal tax and nontax payments
increased s10.1 billion after increasing $8.0

billion. lef

Other labor income, personal dividend in-
come, and personal interest income increased
about as much in the fourth quarter as in
the third.  Personal contributions for so-
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January 1994

Selected NI1PA Tables

New estimates in this issue: “Advance” estimates for the fourth quarter of 1993.

The selected set of national income and product accounts (N1rA) tables shown in this section presents
quarterly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) These
tables are available on the day of the gross domestic product (Gpp) news release on printouts and diskettes on a
subscription basis or from the Commerce Department’s Economic Bulletin Board. For order information, write
to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, pc 20230 or
call (202) 606~-5304.

Tables containing the estimates for 192988 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 1989, the estimates for most
series are in the July 1992 SURVEY or CURRENT BUsINESss; the estimates for series in tables 3.15-3.20 and 9.1-9.6
are in the September 1992 SUrVEY. For 1990—92, the estimates for most series are in the August 1993 SURVEY;
the estimates for series in tables 1.15, 1.16, 3.15-3.20, 7.15, and 9.1-9.6 are in the September 1993 SurvEY. The
September 1993 issue also contains quantity and price indexes and their associated percent changes beginning
with 1988, as well as summary Nipa series back to 1929. Nipa tables are also available, most beginning with 1929,
on diskettes or magnetic tape. For more information on the presentation of the estimates, see “A Look at How
BEA Presents the N1PA’s” in the February 1993 SURVEY.

Note.—This section of the Survey is prepared by the National Income and Wealth Division and the
Government Division.

NATIONAL INCOME AND PRODUCT ACCOUNTS

Table 1.1.—Gross Domestic Product
[Biltions of dollars}

Table 1.2.—Gross Domestic Product in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 1992 1993 1992 | 1993 1992 1993
1 v | I il v In v | 1 1] v
Gross domestic Gross domestic
Product .......coovesernrenns 6,038.516,374.0| 6,059.5 6,194.4] 6,261.6] 6,327.8) 6,395.9| 6,610.8 Product .......ccccevureeens 4,986.3{ 5,132.7] 4,908.2| 5,068.3 5,078.2] 5,102.1{ §,138.3{ §,212.1
Personal consumption Personal consumption ’
expenditures ................... 4,139.9) 4,390.8| 4,157.1) 4,256.2| 4,296.2| 4,359.9| 4,419.1] 4,487.4 expenditures ..... 3,341.8 3,452.5] 3,350.9 3,397.2| 3,403.8] 3,432.7} 3,489.6| 3,503.9
Durable goods ... 497.3| 537.7] 5009 516.6] 515.3] 531.6| 541.9{ 561.9 Durable goods ... 456.6] 489.7| 450.0] 4734| 471.9] 484.2] 463.1| 509.9
Nondurable goods .. 1,300.9{ 1,350.2| 1,305.7{ 1,331.7| 1,335.3[ 1,344.8] 1,352.4{ 1,368.4 Nondurable goods .. 1,062.9) 1,088.11 1,062.9{ 1,081.8} 1,076.0] 1,083.1] 1,093.0] 1,100.1
SOMVICOS ..oeererirenerininisissne 2,341.6] 2,502.7| 2,350.5] 2,407.9] 2,445.5] 2,483.4 2,524.8 2,557 .2 Services 1,822.3] 1,874.7] 1,829.0] 1,842.0] 1,855.9] 1,865.4 1,883.5{ 1,893.9
Gross private domestic Gross private domestic
Investment ............cccommes. 7965 892.0] 802.2| 833.3| 874.1| 874.1| 884.0| 935.8 Investment ...........occccevrerss 7329] 82091 739.8] 763.0] 803.0] 803.6] 813.4] 863.6
Fixed investment ... 789.1) 875.2) 7925| 821.3| 839.5| 861.0| 876.3| 924.1 Fixed investment ............... 726.4] 805.5] 73001 754.3| 773.7| 790.6] 806.9| 851.0
Nonresidential 565.5| 622.9| 569.2] 579.5| 594.7] 619.1| 624.9] 653.0 Nonresidential 520.2] 591.3] 533.8] 543.7] 562.3| 584.3| 594.8| 6238
Structures .. | 1726 178.6{ 170.8] 171.1} 172.4] 177.6] 179.1} 1852 150.6] 151.4] 148.8] 148.0{ 148.2] 151.1] 151.2 155.1
Producers’ durable
equipment ... | 39291 44441 39841 4083{ 4222| 441.6| 4458! 4678 oquipment ........-.. 3786] 439.9] 385.1) 39571 414.1| 4332 4436| 4887
Residential 2236 2523 2233| 241.8] 244.9] 2419] 2513 2714 Residential .......cccerrrenenne 197.1] 2142] 196.2] 210.8] 211.4] 2082f 212.1] 2272
Change in business Change in business
inventories 73] 168 9.7] 120{ 348 1341 7 1y inventories 6.5 154] 98 87| 2031 1301 65 127
Nonfarm 23] 234 44) 950 330] 16.8] 226] 199 Nonfarm 271 213 58] 75| 293] 171] 194] 194
Farm 50] -63 53] 24 15] =37 -149] -82 38 -59| 38 12 0 -41} -129] -67
Net exports of goods and Net exports of goods and
SOIVICHS ....covvverrrsmcrerrrsaneresn -20.6| -65.7| -38.8 —38.8| -48.3] -65.1( -71.9] -77.7 SOIVICOS ......ooeeeernereeesoamannenns -33.6| -79.3] —425| -38.8| -59.9] -75.2| -86.3| -95.6
64051 660.1] 641.1] 654.7] 651.3] 660.0| 653.2| 675.8 5780| 596.4 679.3] 591.6] 588.0[ 593.2| 691.9) 6125
.| 670.1] 725.8] 679.9] 6935| 699.6] 725.0] 725.1| 7535 611.6] 675.7| 621.8] 630.3{ 647.9] 668.4| 678.2{ 708.1
Government purchases ........ 1,131.8} 1,157.1] 1,139.1] 1,143.8| 1,139.7| 1,158.6| 1,164.8/ 1,165.3 945.2) 938.6| 950.2] 946.9) 931.3] 941.1] 941.7] 940.1
FOAOral .uuuuiccemsssanisissscases 448.8] 4434 452.8] 4524] 442.7] 447.5] 4436) 4397 FOUBIAl ....vcvverireoranecencenrnnee 373.0| 355.1| 377.0| 373.7] 357.6] 359.4| 353.7] 3498
National defense 31381 3036| 316.7f 315.7| 304.8] 307.6] 301.9] 3000 National defense 261.2] 242.7) 264.4| 261.3] 246.0| 246.4] 2401} 2382
Nondefense ... 136.0] 139.8{ 136.1] 136.7] 137.9] 1400 141.7| 139.7 Nondefense ... 111.8] 1125 112.5] 1124] 111.5] 113.0] 113.7] 1116 .
State and local ............ueuunne 6830F 713.7] 686.2] 691.4] 697.0{ 711.1] 7212| 7256 State and local 672.2| 6583.4| 5732| 573.2] 573.7] 581.6] 588.0] 590.4

Nove.~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of doflars]

January 1994 ® 9

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 | 1993 1992 1993 1992 | 1993 1992 1993
il v | I 1} v n v | 1] [} v
Gross domestic Gross domestic
product ... 6,038.5| 6,374.0| 6,059.5| 6,194.4| 6,261.6 6,327.6] 6,395.9| 6,510.8 product .........cooeoveenr 4,986.3| 5,132.7 4,998.2| 5,068.3| 5,078.2| 5,102.1 5,138.3{ 5,212.1
Final sales of domestic Final sales of domestic
OGUCE ....rvnmeericnemsicncnnne 6,031.2| 6,357.2| 6,049.9] 6,182.51 6,227.1| 6,314.5] 6,368.2| 6,499.0 PROAUCE ..vvervenecnrancsnanercnnes 4,979.8| 5,117.3| 4,988.6 5,059.6{ 5,048.9] 5,089.1{ 5,131.8 5,199.4
Change in business Change in business
iNVeNtOnes ... 73] 168 97| 120] 346 131 .71 17 NVONONBS ..ovvoceevensenncnees 65| 154 9.6 87| 29.3] 130 6.5 127
2,312.8 2,419.9( 2,318.3| 2,377.8) 2,397.4| 2,408.1] 2,409.4] 2,484.7 GOOAS ! ......vcrvecenrnranencrnirreane 2,005.7] 2,081.3} 2,011.0| 2,057.7) 2,060.2] 2,069.1] 2,074.9 2,121.0
Final sales ... 2,305.5] 2,403.1] 2,308.64 2,365.6( 2,362.9] 2,395.0] 2,401.7| 2,452.9 Final $ales ....coccccovvrererne 1,999.2] 2,066.9/ 2,001.4]| 2,049.0| 2,030.91 2,056.1] 2,068.5 2,108.3
Change in bus Change in business
inventories ... 73| 168 97| 1201 346] 131 771 117 inventories ... 65| 154 9.6 87| 2931 130 6.5) 127
Durable goods .. 977.9]1,047.7| 984.1]1,007.1]1,018.6| 1,040.5 1,047.7] 1,083.8 Durable goods .. 914.0{ 980.4] 921.5] 941.8] 951.2{ 968.9f 982.5|1,019.0
Final sales ... 9758/ 1,034.6] 978.4]1,008.3| 1,003.5| 1,037.8| 1,032.9] 1,064.3 Final sales ... 911.7f 968.1 9152] 942.6f 938.2] 964.9| 968.7}1,000.7
Change in business Change in business
IVeNtories .............. 201 130 571 -12[ 150 27] 148 195 INVENLONIES .ovverveeerrenne 24| 123 6.3 -8] 130 39f 138] 183
Nondurable goods 1,334.91 1,372.21 1,334.2) 1,370.5] 1,378.9] 1,367.5) 1,361.6] 1,380.9 Nondurable goods ... 1,001.711,100.9] 1,089.5 1,116.0 1,109.0 1,100.2| 1,092.4{ 1,102.0
Final sales 1,329.6] 1,368.5{ 1,330.2| 1,357.3] 1,359.3| 1,357.1} 1,368.8] 1,388.6 Final sales 1,087.6( 1,097.8 1,086.2| 1,106.4] 1,092.71 1,091.1 1,099.8 1,107.6
Change in business Change in business
inventories ... 53 3.8 40! 132 195 104 -72| -717 inventories ... 4.1 3.1 3.3 96 163 9.1} -74] -58
. 13,221,13,409.5) 3,239.31 3,206.1{ 3,341.8| 3,388.1] 3,437.8| 3,470.3  Services! ... . 12,534.7) 2,586.21 2,544.8| 2,556.5) 2,565.3]| 2,577.5] 2,596.7| 2,805.5
504.6] 544.6! 501,97 520.8] 522.4| 531.5 mj 5758  Structures ... 4458| 465.1) 4423| 454.2) 4527) 455.5| 466.6] 485.6
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal 1, Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Govemment, are included in services.
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

Goverment, are included in services.
NOTE.~~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant

Dollars

[Billions of 1987 doilars]

Gross domestic product ...... 6,038.5) 6,374.0| 6,059.5} 6,194.4] 6,261.6] 6,327.6) 6,395.9/6,510.8  Gross domestic product ...... 4,986.3| 5,132.7| 4,998.2| 5,068.3| 5,078.2| 5,102.1| 5,138.3| 5,212.1
Less: Exports of goods and Less: Exports of goods and
SBIVICES ... 640.5] 660.1| 641.1] 654.7] 651.3] 660.0/ 653.2] 675.8 SBIVICOS crevverrerseneasecsseonseecrner 5780f 596.4| 579.3] 591.6) 588.0[ 5932| 591.9{ 6125
Plus: Imports Plus: Imports
services 670.1( 7258 679.9] 693.5( 699.6] 725.0) 725.1] 753.5 services 611.6) 675.7] 621.8] 630.3] 647.9) 668.4] 678.2] 708.1
Equals: Gross domestic Equals: Gross domestic
purchases ! ........c..cecvens 6,068.2] 6,439.7| 6,098.3) 6,233.2) 6,309.9| 6,392.7| 6,467.8] 6,588.5 purchases ! ................. 5,019.9] 5,211.9] 5,040.7| 5,107.1) 5,138.11 5,177.4| 5,224.8| 5,307.7
Less: Change in business Less: Change in business
NVENOMES ..reveoeerssesecrceneens 73] 168 97| 120] 346 131 771 17 INVENONBS .corivvvrsssssinsnnes 65] 154 98 87 29.3] 130 65 127
Equals: Final sales to Equals: Final sales to
domestic purchasers? ..... 6,060.8| 6,422.91 6,088.6] 8,221.2| 6,275.4] 6,379.5| 6,460.1/ 6,576.7 domestic purchasers? ... 5,013.4| 5,196.6{ 5,031.1] 5,098.4{ 5,108.8} 5,164.3{ 5,218.1| 5,295.0
1. Purchases by U.S. residents of goods and services wherever produced. 1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced. 2. Final sales to U.S. residents of goods and services wherever produced.
NoTe.—Percent changes from praceding period for selected items in this table are shown in table 8.1. Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
Gross domestic Gross domestic
Product .........ccoooeevnnene 6,038.5| 6,374.0| 6,059.5| 6,194.4| 6,261.6) 6,327.6 6,395.9| 6,510.8 product ................. 4,986.3| 5,132.7| 4,998.2] 5,068.3| 5,078.2| 5,102.1| 5,138.3| 5,212.1
Business 5,400.6| 5,130.2| 5,254.4] 5,303.0| 5,359.0) 5,416.8] 5,523.7 4,267.6} 4,404.3| 4,277.9| 4,346.2| 4,353.9| 4,374.1| 4,408.4} 4,480.8
Nonfarm ... .4]5,301.015,028.81 5,138.71 5,184.7| 5,263.7( 5,330.1} 6,425.4 Nonfarm ... ... 14,168.4] 4,315.5(4,162.6| 4,240.0 4,247 41 4,288.1| 4,330.1] 4,396 .4
414,785.2] 4,499.2| 4,639.6] 4,674.0) 4,761.0| 4,812.81 4,903.1 Nonfarm less housing ... |3,769.3 3,910.2] 3,782.9] 3,839.31 3,844.8| 3,883.7| 3,924.0| 3,988.3
515.8| 529.5 499.1| 510.8| 512.7] 5174] 5223 Housing .... 399.1| 405.3| 399.6| 400.7) 402.6| 404.4| 406.1] 408.1
81.3| 858/ 836 838] 833 7327 850 Farm ... 796 739 82| 797) 782 762 675 736
182] 157} 321 344] 120] 13.3) 133 Statistical discrepancy ... 19.7] 149 13.49] 285 283 98 108] 108
Households and Institutions | 267.0| 286.3 269.6] 2757/ 280.3| 284.7) 288.1] 2923  Households and Institutions | 200.1] 217.0] 210.3] 212.4| 213.5] 216.8| 2184 2195
Private househoids 101 1.9 10.3] 10.6{ 10.8] 11.0f 11.3f 115 Private households 88 93 89 9.0 9.2 93] 94| 95
Nonprofit institutions .. 256.9| 275.2| 2692 265.2] 269.5f 273.7} 276.8] 280.8 Nonprofit institutions . 2004 207.7) 201.4] 203.4| 204.3] 207.5] 209.0| 2100
Ganeral government ............. 657.1] 687.1| 659.8| 664.3] 678.4} 683.9| 691.2! 6947  General government ............ 509.5| 511.3) 510.0] 509.8] 510.8] 511.3] 511.5| 511.8
Federal 199.8] 207.0{ 200.0{ 198.7| 206.2] 206.2] 208.3} 207.1 Federal 160.5| 147.4] 150.1] 148.8] 148.8] 147.8] 146.9 146.0
State and local . 45731 480.1] 459.7| 465.6| 472.1] 477.7| 483.01 487.6 State and local 359.0| 363.9; 360.0] 361.0] 362.0f 363.4| 3645 365.8
Addendum: Addendum:
Gross domestic business Gross domestic business
product less housing ...... 4,608.9 product less housing ...... 3,864.9
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Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal
Income

SURVEY OF CURRENT BUSINESS

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant
Dollars

[Billions of dollars] [Bitlions of 1987 dollars)
Seasonally adjusted at annuat rates Seasonally adjusted at annual rates
1992 1 1993 1992 1993 1992 | 1993 1992 1993
I} [\ | Il 1l v m [\ | il 1] Y
Gross domestic product ...... 6,038.5) 6,374.0| 6,059.5| 6,194.4| 6,261.6| 6,327.6| 6,395.9| 6,510.8 Gross domestic product ...... 4,986.3 5,132.7| 4,998.2] 5,068.3] 5,078.2] 5,102.1} 5,138.3| 5,212.1
Plus: Receipts of factor Plus: Receipts of factor
income from the rest of the income from the rest of the
WOMA L ccernerenerrscnensssnrnsenns v IR 127.3] 12231 1228 131.9] 1354)....... WOHA L rreeececremnaceneaneesnenns 1055} coovvurreenr 1037 989] 98.3] 1050 107.1].....
Less: Payments of factor Less: Payments of factor
income fo the rest of the income to the rest of the
WOMAZ ...veerecrresarsinnnenns 121.9] weeivrnens 19.5] 1248 1224] 132.3| 128.7.vvreeeee WOMAZ .ceeeerennnreressenesaes T [— 955 988] 95.8] 103.0] 99.6].........
Equals: Gross national Equals: Gross national
product ...........concvvcrnncnnae 6,045.8 ............ 6,067.3| 6,191.9{ 6,262.1| 6,327.1 6,402.3] ............ Produet .........coonvrnnnnirnniinnas 4,994.0] ............ 5,008.4| 5,068.4/ 5,080.7| 5,104.1| 5,145.8] ............
Less: Consumption of fixed Less Consumpnon of fixed
capital ........ T 657.9) 671.2] 7146] 648.0) 663.2] 663.3] 679.7] 678.7  cAPHAl ccoverrrcvrrsriiresersnirrrienns 595.0| 598.6| 643.7] 584.0| 595.0{ 5925 604.4] 6026
O mption Equals. Net national product | 4,390 ........ 4,362.7| 4,484.4| 4,485.8| 4511.68] 4,541.4] ...
allowances ......... 605.7) 630.0] 633.7} 612.1] 622.3] 624.8| 636.3| 636.4 Less: indirect business tax
Less: Capital and nontax liability plus
consumption business transfer payments
adjustment ........ -52.1| -41.2| -809] -36.0| —409| -38.4| —434] —422 less subsidies plus current
, surplus of government
Equals: Net national product |5,387.9]............ 5,352.81 5,543.9/ 5,598.8) 5,663.9} 5,722.6] ............ OIMOIPIISES. e a20l a173 4037l a0o3l 4116l 4149 a19.4] 4236
Less: Indirect business tax Statistical discrepancy 19.7 3.1 . 28.3 98| 10.8] .o
and "gg?;;ﬂgyngf;; """"" S028| 5305 5048 5167 5158 52621 5324f S5 goiure: National income ... |3,977.3 0 4,045.9] 4,087.0 4,114 .........
PAYMONLS .ecuvecrerrsene 276 280 278 28.1] 27.0f 278 284 288 Addenda:
Statlstwal duscrepancy XX [R— 15.7) 21| 344 120] 13.3..cn Net domestic product 4,391.2 4| 4,483.3] 4,509.6! 4,533.8
Plus: Subsidies less current Domestic income ... 3,969.5 5| 4,043.4 4.085.00 4,103.9{ .
surplus of government Gross national incom: . 14,9743 5,052.5| 5,004.3 5 135.0].
LT 27 72| a7 vl | ed| -53] 107 e T B U e T B e
Equals: National income ..... | 4838.6| ........ 4,800.8| 4,675.5| 5,038.9)5,104.0/5,143.2] ........ it o] 05, o DY US: resients of nerest and dvidends and reivestad esmings of foein
Less: Corporate profits with 2. Consists largely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.
|nvem°ry valuation and affiliates of foreign corporations.
cgpml o mpton 407.2 367.5| 439.5] 432.1] 458.1
adjustments .. g . . A i i
J fments o Pk o] W W] Table 1.11.—Command-Basis Gritl)ss National Product in Constant
Contributions Dollars
social insurance ..... 5556| 585.3) 556.6| 564.6] 5689| 5859 590.5| 596.0 (Bilions of 1987 dollars]
Wage accruals less
isbursements ........ —200] 200 0] -800] 80.0 0 0 0
Plus: Pe'gsonal gl"g,re&:?dwme 694.3] 6958| 6922| 694.5| 6954 693.1) 6957 6992  Gross national product ... 4,994.0{ ..........| 5,008.4| 5,068.4{ 5,080.7| 5,104.1 5,145.8[ ...........
orsonal divi
INCOMB. vovvrsernssrrcs 1404 1583 1449| 1523| 157.0] 1578 159.0| 1594  Less: Exports of goods and
Government transfer services and receipls of
payments to factor income from the rest
[ ) J— 836.8| 889.7 844.3] 855.4| 873.0| 883.7] 896.4] 9056 of the world ......covceruecrcreneen 683.5} ... 690.4] 686.4| 698.1] 699.0]...........
Business transfer Plus: Command-basis exports
payments to of goods and services and
I J— 216 2191 218 2201 214 218 221 223 receipts of factor income! . | 692.9] ............| 689.5 692.4| 7004] 7125 718.1[...eene
: I income ... X 815,139, \ . 2! 5, .8 Equals: Command-basis
i::::«:mm Income .... |5,144.9)5,387.6) 5,139.8) 5,328.3) 5,254.71 53732 54127} 55008 A cas national product .. |5,003.4| ....... 50129 5,070.3] 5,004.8) 5,118.4[ 5,184 ...
Net domestic product 5,380.7] 5,702.8) 5,344.9] 5,546 41 5,598.41 5,664.3 5,716.2{ 5,832.1  Addendum:
Domestic moogwre ............ 4,8204...........| 4,793.0 497aﬂ5 ,038.4]5,104.5/5,136.8] ............ Terms of trade? ... 1021} o] 101.0f 100.3] 1020 102.1] 102.7}..ccvcnen
Gross national income 6,022.2] ............| 6,051.7| 6,159.9| 6,227.6 63152 6,389.01 .....uccc. 1. Expors of goods and Services and receipts of factor income deflaled by the impit price deflor for

1, Consists fargely of receipts by U.S. residents of interest and dividends and reinvested
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.
affiliates of foreign corporations.

of foreign

imports of goods and services and payments of factor income.
2. Ratio of the implicit price defiator for exports of goods and services and receipts of factor income to the
corresponding impiicit price deflator for imports with the decimal point shifted two places to the right.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 1.14.—National Income by Type of Income Table 1.16.—Gross Domestic Product of Corporate Business in
(Billions of dollars] Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars
Seasonally adjusted at annual rates
1902 | 1093 1992 1993 Seasonally adjusted at annual rates
m " | " m v 1992 | 1993 1992 1993
mwo{ oo Tu ] il | W
National income ............ 4,836.6| .......... 4,800.8) 4,975.8) 5,038.9{ 5,104.0/ 5,143.2] ...........
Compensation of employees |3,582.0{ 3,772.1| 3,603.6| 3,658.6| 3,705.1| 3,750.6 3,793.9{ 3,839.0 Billions of dollars
Wages and salaris .......... 2,953.1]3,100.4| 2,970.7| 3,015.8| 3,054.3} 3,082.7| 3,115.4} 3,149.2
overnment 5675| 589.7) 569.7| 574.2| 584.1] 586.3] 592.8] 5955
Other ........ 2,385.6] 2,510.7| 2,401.0| 2,441.6{ 2,470.2| 2,496.3| 2,522.6| 2.553.7 Gmrgdﬂ%tm:?nc rate
Supplements to wages and el 6717 sa2ol se2sl es07] essol 78l 6e0s guslness ' 351.7 3,558.4} 3,668.8( 3,678.4} 3,759.2 3,803.8 ...........
Emﬁ'gyse;‘gg;{{;;gg,‘{,’g;,; """ : : - : : : : " Gonsumption of fixed capital .. | 396.6| 4089| 410.3] 3965 4022 4052| 4140 4141
for social insurance . 306.3] 321.0) 306.9) 311.3] 312.2] 3214 323.8] 326.8 )
Oty ol Insurance .. ok I B RS B R B Net @Msuc ;')roduct .............. KRR ] — 3,148.113,272.3{ 3,276 2] 3,354.0| 3,389.8| .........
, Indirect business tax and
Proprietors’ income with nontax liability plus
IVA and CCAd] 414.3] 4421| 408.1) 431.2] 444.1| 439.4| 4225] 4624 business transfer
Farm | a3zl as0l 368l a7s| 57| 470! 248] 504 payments less subsidies | 359.6] 378.7| 361.0f 368.3] 365.1] 377.2
Proprietors’ income with Domestic income 28155 2,787.2|2,904.0) 2,911.1) 2,976.8
VA .| 52| 521] 449| 548 oe28| s41] 321 s04 Compensation of 8 s
CCAd) .. - | -78| -71 82| -72} -7 -1 -3 -10 employees .. |2,337.4] 2,460.1| 2,351.81 2,390.3] 2,408.2[ 2,448.7| 2,475.7) 2,507.9
NODFAIM oo 370.6] 397.1] 371.3| 3836| 3884] 392.4| 397.6| 4101 \SNaé;ples anrc\it setll . | 1,940.9| 2,038.3 1,952.4] 1,983.9| 2,002.8| 2,029.0| 2,048:7] 2,072.8
| y ! . y ) upplements o wages
Fopritors’ income 3680| 3632) 94| a2 oL 03| 654 3087 oo saBts .. | 3365 4218 %94 483 w63 4re7| 4270 w6
orporate profits wi
131 80 27| 87 137} 133) w27l 123 VA and CCAG) v aaas| 4019 3060| 3848| 3730
Profits before fax ....... 3332| 385.4| 296.4] 355.2] 360.7.
o | 88 130 185 -12j 75 127] 1337 179 grogtstaﬂxliability . }g.g g;g 12(3; ;ggg }ggg
Rental income of persons .. | 574| 754| 757| 5741 713 72| 772[ 800 rofts aftet tax ..... 3| 2138 16621 2002) 198,
COAG oo O Porsons - -663| —625| —042| -56.6| —638| —60.4] —635| —62.1 Dvidends. 1273) 1538 1284) 147.4) 1567
Corporate profits with IVA profits 506| 60.0| 379| 528) 432
and CCAd) ...ccnevremrrsrirnn 4321] 456.1 Q/&E ...... #? Ezg ;;g 22.3 -;g{
Corporate profits with IVA .. 407.0] 4334
rofits tgfore (L 4198 4456 Net ineresi 1332 12041 1289} 1299
Profits tax liability ....... 1609 1733 Gross domestic
Profits after tax ......... 2589 2723 product of financial
Biv(i’dendbz .......... - 187.5 1333 corporate business .. | 328.3|........... 2042 337.2| 346.7| 363.3] 371.6)..........
ndistributed profits . | 8 .| 1.4] 103 Gross domestic
A | B3} 78] -78 49| -127| -122 roduct of
171 2431 174] 247 251 247 nonfinancial
wol w01l aar7l asoql aes2 corporate business .. |3,2434 ........ 3,264.2] 3,331.6] 3,331.7) 3,395.9| 3,432.2 ..........
Addenda: Consumption of fixed capital .. | 352.7| 362.3| 366.1] 351.7| 356.8] 359.0f 367.0] 366.3
Corporate profits after tax Net domestic product .............. 2,890.7} cooeennene 2,898.212,979.9} 2,975.0] 3,036.8) 3,065.1] ............
with IVA and CCAdj ....... 2609 e 2374 2845 272 2848 2994|..... Indirect business tax and
Net cash flow with [VA nontax liabil S
and CAG) ..ovocrercrrrens L] I— 4925| 5182 5059| 5215 543.3{......... DuSingss m’;‘; er“
Undistributed profits ments less subsidies | 3277 3455 320.1| 336.0| 333.0| 3440| 3470 3579
with IVA and CCAdj |  1104] ...ce.... 82.3| 121.7] 1037 1163} 1293} .......... pay : - - - - . : .
Consumption of ﬁxed Domestic income 2,563.1 2,569.0 2,643.9( 2,642.012,692.81 2,718.1] ............
capital ..} 3966| 4089| 410.3] 396.5] 4022| 4056.2] 414.0] 414.1 Compensation of
Less: IVA | 53| 78| -78 49| 27| -122] 10 -72 employees ; 4{2,162.7]2,195.9] 2,215.0( 2,244.7( 2,267.1{ 2,294.9
Equals: Net cash flow ... | 512.3{ ... 5003 5132 5187 5337| 5423|....... Wages and salaries ... | 1,782.4] 1,866.2| 1,792.9] 1,820.0| 1,840.3| 1,857.3 1,873.3| 1,893.9
Supplements to wages
and salaries ........ 367.0| 3892 369.8| 375.9| 3747} 3874 303.8] 400.9
Corporate J)roms with
IVA and CCAj ......... 2783 3148| 2727 314.4| 2024 3150| 318.2] e
Profits before tax ... 265.1| 286.8 251.8] 2732| 2684 2012 2818
Profits tax liability .. | 982 1149 9531 1058| 106.4] 117.6| 1125
Profits after tax ...... 156.9] 171.8| 156.5| 167.4f 162.0f 173.6] 169.3 .
Dividends .......... 106.2| 126.3| 1059] 120.7) 127.4| 1254| 124.0|.....
Undistributed
PrOfitS vvvvvee 51.7) 465 505 46.7| 346 482 453.....
IVA ... 53| 78| -78] 49| -127 -122[ 10| -7.2
i .| 285 359 288 36.0| 364 360| 354{ 357
Net interest 135.3) 1336] 1339( 1349 1331 1328[......
Billions of 1987 dollars
Gross domestic
product of
nonfinancial
corporate business .. |2,8223 .......... 2,839.8] 2,687.4{ 2,867.5] 2,916.6/ 2,948.9) ...........
Consumption of fixed capital .. | 3184 324.3| 329.3] 317.2] 321.0| 321.4| 327.9] 326.7
Net domestic product .......... 2,503.9] v, 2,510.5) 2,570.1| 2,546.51 2,595.2| 2,620.9) ..........
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 258.7| 2702 2605 2645| 265.7] 268.4| 271.6| 275.1
Domestic income 2,452 2,250.0{ 2,305.7] 2,280.8] 2,326.8} 2,349.3 ......oc..
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SURVEY OF CURRENT BUSINESS

Table 2.1.—Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

1992 | 1993 1992 1993
1l v | fl Iit v
Personal income ............... 5,144.9| 5,387.6, 5,139.8] 5,328.3] 5,254.7} 5,373.2| 5,412.71 5,509.8
Wage and salary
isbursements .............. 2,973.11 3,080.4] 2,970.7] 3,005.8] 2,974.3) 3,082.7| 3,115.4 3,149.2
Commodity-producing
[ 1511 S 756.5| 763.6{ 751.6] 783.3| 740.7| 765.1| 769.4| 779.0
Manufacturing ... 577.6] 5772 573.3] 602.0[ 559.7] 580.3| 581.5] 587.5
Distributive industries 682.0] 706.4; 6825] 709.9] 6829| 709.1 714.4| 719.2
Service industries . 967.0{1,020.8] 966.8]1,028.4] 966.6| 1,022.2] 1,038.8} 1,055.5
Government ......... 567.5| 589.7{ 569.7| 57427 584.1| 586.3} 592.8] 5955
Other labor income .......... 322.7| 350.7) 3260 331.5| 338.5| 346.6) 354.7) 362.9
Proprietors’ income with
inventory valuation and
capital consumption
adjustments ... 414.3| 442.1] 408.1] 431.2] 444.1] 439.4; 422.5| 4624
Farm 437 450] 368| 476 657 4701 248 524
Nonfarm .. 370.6] 397.1| 371.3| 3836 388.4f 3924| 397.6| 410.1
Rental income of persons
with capital
consumption
adjustment .................... -89 13.0{ -138.5] -1.2 75| 127 137 179
Personal dividend income | 140.4| 158.3] 144.9] 152.3] 157.0| 157.8( 159.0| 159.4
Personal Interest Income 694.3| 6958 692.2] 694.5] 6954] 693.1] 6957 699.2
Transfer payments to
POISONS .....oovuvusimnnsnsens 850.4] 911.8] 866.1| 877.4| 894.4| 9055 9185 927.9
Old-age, survivors,
disability, and health
insurance benefits ...... 413.9) 4382| 416.6) 420.8] 433.1] 435.0] 439.4| 4454
Government
unemployment
insurance benefits ...... 39.2| 340 397| 37.8] 345 2344( 351 320
Veterans benefits .......... 193] 200 188 19.0| 200 202 20.1] 197
Government employees
retirement benefits ... 108.3] 1154] 108.4| 110.2] 1128 114.6] 116.4] 117.9
Other transfer payments 277.7) 303.9] 282.7| 289.7] 294.0| 301.3f 307.5; 3129
Aid to families with
dependent children 233| 239] 235] 235] 238 244 240[ 24.0
(1111 254.4| 280.0| 259.2] 266.2| 2704| 277.2f 283.5] 289.0
Less: Personal
contributions for social
INSUrancs .........ccereeres 249.3] 264.3] 249.8) 253.3| 256.6] 264.5 266.8| 269.2
Less: Personal tax and
nontax payments .............. 844.8; 681.6| 6428 670.7] 657.1] 681.0{ 689.0| 699.1
Equals: Disposable personal
Income ... ... |4,500.2] 4,706.0} 4,497.0{ 4,657.6| 4,597.5] 4,692.2] 4,723.7| 4,810.7
Less: Personal outlays ........ 4,261.5{4,515.7] 4,277.3| 4,377.9] 4,419.7) 4,483.6) 4,544.0| 4,615.5
Personal consumption
SXPONIUIES .vevvvnsrarineens 4,139.9]4,390.6] 4,157.1 4,256.2 4,296.2| 4,359.9 4,419.1[ 4,487.4
Interest paid by persons ... | 111.1] 114.0] 1105 111.3] 1125] 1127} 1141 116.7
Personal transfer pa?ymems
fo rest of the world (net) 104 1.0 9.7} 105 1.0 110 108 114
Equais: Personal saving ...... 238.7| 190.3| 219.6| 279.7) 177.9( 208.7| 179.7] 195.2
Addenda:
Disposable personal
income:
Total, biflions of 1987
b 5 o111 3,632.5} 3,700.5( 3,624.8 3,717.61 3,642.6 3,694.4| 3,708.7 3,756 4
or capita:
Currgnt dollars ........... 17,615] 18,222 17,577| 18,153] 17,876] 18,196/ 18,265| 18,549
1987 dollars 14,219] 14,329] 14,169) 14,490] 14,163] 14,326} 14,341] 14,484
Population (mid-period,
MHINONS) cocvescarassssncnsonss 2555 258.3| 256.8] 256.6] 257.2| 267.9 258.6| 258.3
Personal saving as
percentage of disposable
personal iNCome ........w.. 5.3 40 49 6.0 39 44 38 4.1

NoTe.~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
{Billions of dollars)
Seasonally adjusted at annual rates
1992 | 1993 1992 1993
n v [ 1 1} v
Personal consumption
expenditures 4,139.9] 4,390.6| 4,157.1| 4,256.2| 4,296.2] 4,359.9{ 4,419.1| 4,487.4
Durable goods ...............c...... 497.3| 537.7| 500.9] 516.6] 5153| 531.6| 541.8] 5619
Motor vehicles and parts ... | 204.3| 2224 203.4] 213.7] 21171 220.8] 221.7| 2354
Furniture and household
1945 211.7] 196.5 20271 203.3] 208.6] 214.0] 2209
98.5] 103.6] 101.0] 100.2) 100.3] 102.2] 106.2| 105.6
Nondurable goods . 11,300.9] 1,350.2| 1,305.7| 1,331.7} 1,335.3| 1,344.8| 1,352.4] 1,368.4
[ [ 633.7] 658.3| 631.7] 647.6| 648.2| 654.11 660.0] 671.1
Clothing and shoes . 2282| 237.1| 230.7[ 236.1) 233.1f 2352 2382 2419
Gasoline and oil . 103.4] 103.6] 105.8] 105.2] 106.0f 103.6] 102.4{ 1025
Fue! oil and coal . 13.8] 1591 1391 139] 154 149 154 150
Other 321.8] 336.1] 3236] 3289| 332.9) 337.2] 336.4] 3378
Services 2,341.6) 2,502.7} 2,350.5] 2,407.9| 2,445.5| 2,483.4| 2,524.8| 2,557.2
Housing .. 600.0{ 627.7} 6025 609.2] 617.6] 625.1| 631.1] 6369
Household operation .1 2344] 251.0] 230.3] 245.0{ 245.7] 246.7] 255.2] 256.3
Electricity and gas ........ | 105.8] 1132] 106.0] 111.0] 111.1| 109.8] 1164 1156
Other housshold
operation 128.71 137.71 12431 134.0] 13451 136.9] 138.7] 140.7
Transportation 155.4{ 1702 153.0] 162.4] 166.3] 169.1] 17091 174.4
Medical care 6284| 680.6{ 634.9| 646.9| 662.2] 675.4] 686.9] 698.0
Other ...... 7235 773.3] 729.7] 7443 753.8| 767.1] 780.7| 7916

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Bilions of 1987 dollars}

Personal consumption
expenditures

Motor vehicles and parts ...
Furniture and household

Nondurable goods ...

Food
Clothing and shoes
Gasoline and oil .

Housing ..
Household operation
Electricity and gas
Other household
operation ...
Transportation
Medical care
Other

. 11,0829

. 11,8223

3,341.8 3,452.5
456.6| 489.7
1823] 1917

1948 2163
795 817
1,088.1

5312
199.2

3,350.9
459.0
180.6

197.1
81.3

1,062.9

518.2
1954
847
11.7
252.7

1,829.0

485.1
2136
95.3

118.3
125.0
450.4
564.9

3,397.2
4734
188.6
204.2

80.6

1,081.8

5205
193.7
839
11.9
2629

1,874.7

4920
218.7
99.0

119.8
126.3

484.2
2117
95.3

1164
122.7
449.2
554.4

3,403.8
47
185.7

206.5
79.7

1,076.0

526.7
194.8
83.9
12.9
251.7
1,866.9

488.8
2179
99.1

118.8
124.5
4580
566.8

3,432.7
484.2
191.3

2124
80.6

1,083.1

5286
197.8
84.1
12.6
259.9

1,865.4

490.7
2166
96.2

119.4
126.1
461.1
571.8

3,469.6
493.1
189.9

219.4
83.7

1,083.0
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dotlars]

January 1994 e 13

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of doliars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 | 1993 1992 1993 1992 1 1993 1992 1993
1l v | Il i v it v i [ 1} v
ReCOIPLS .....cconnrrninrins 1,183.0|............ 1,169.1] 1,221.1| 1,218.4] 1,268.0| 1,275.9| ............ Receipts 837.8 839.0| 861.6] 860.2] 881.0] 894.2........
Personal tax and nontax Personal tax and nontax
receipts 490.8| 521.2| 4895 511.8] 502.1| 520.7| 527.1] 535.0 receipts 154.0] 160.3] 153.3| 158.8] 155.0| 160.3] 162.0] 164.1
Income taxes .. 47801 506.7] 476.7} 498.3] 489.1] 506.0 .0 Income taxes . 116.7] 120.8] 1157} 1208 116.4| 121.0] 122.1] 1236
Estate and gift taxes 1131 130[ 11.4] 121 116] 132 5 Nontaxes .. 183 197 185] 188| 192} 195 19.8] 202
NONAXES «.oveerveveveverererssesnenes 14 15 14] 14 15 15 5 Other .| 1901 199 191 192] 195} 19.8{ 200 203
Cori rate| p}){ofits tax b:(:ﬁrualls 1%; 13§.g 142.3 Corporate profits tax accruals 2] [ 2311 279 285] 308] 30.1]..nn.
ederal Reserve banks ...... . 15. 15.
Indirect business tax and
] dOtherb ....................... d ......... 111.3) 116.7] 127.2 go?tax acoruals ggag gﬁé gg?g gg§§ 3032; ggg g g?gg g??lg
ndirect business tax an ales taxes .. . J E 2 . . g
o | 03 89 G189 ) BY m) s Smemsc) ORHTED RN R R W R
Xcise taxes ... . . . . . . . X ] X : . : : . :
Customs duties 183 199 1871 1941 18.8] 204] 200 203
Contributions for social
. N°':ua"es - 1620 12 157 180} 183 173 178 183 Mhngrance sa9| 674| 652 es9| ess| 672 677 683
ontributions for social in-ai
insurance 4907] 5179 4914 4987 so23| sis7l 5208 5076 Federal grants-in-aid 171.4] 1858] 173.7] 176.7] 176.1] 182.8| 188.6| 1958
Expenditures . 1,450.3)1,490.4] 1,459.8 1,485.3| 1,481.9) 1,490.6 1,488.5 1,5125 Expenditures 830.6) 885.2) 837.8) 8480, 8594) 880.0) 895.9) 905.5
Puﬁhases def ...... ?gg ggg,é 35%8 g52.4 ggig 3372 %38 gggg Pugg%spees:] satlonof .................. 683.0f 7137| 686.2] 6€91.4) 697.0] 711.1] 7212} 725.6
ational defense . 13. X 16.7| 3157 7. 1 .
Nondefense 1350| 130.8| 1361} 1367| 137.9| 1400] 1417} 1397 o Ployees aor3) aall goaTt KRS A2l ana gggg pif
Transfer payments (net) ......... 62451 650.0( 624.4] 641.7. 6420| 6456| 652.8| 659.7
To persons s082| 63580 611.6] 6171 6289| s327| 8391 6425 Transfer payments to persons | 228.6] 253.9 232.8] 238.4] 244.1] 251.0] 257.2] 263.1
To rest of the world (net) ... 16.3] 142| 128] 246} 13| 129 137 172 Ne,t interest p(ajid —gﬂ —gg ? —ggi —ggg —ggg
Grants-in-aid to State and nterest pai : - :
Less: Interest received by
. local 9°"°'"";°"'s """"""" 1;;'4 ::3: :SZ :;f; ;;2; 122: ::28': ’3:2 OVEINMENE ..o 1121] 1139| 1123| 1128] 1132] 1137] 1142| 1148
et interest pai 187.1 X . . . . 179.
Interest paid 2199| 2175 22111] 2164| 2141| 21900 219%9| 2172  Less: D'V'denfs receved by 1 ol 107l 10al 108l 108l 107l w08l 10s
To persons and business | 1787 1747 179.8| 1750| 172.4| 1769] 1767 1728 govemnmen = - : - - - - - -
To rest of the world (net) 412} 428 414 41.4) 418 421 432] 443 Subsidies less current surplus
Less: Interest received by of government enterprises . | -24.8| -26.51 -25.1j -25.5| -25.8) -26.2| -26.7} -27.3
GOVEINMBNE ...ovvcvvvricrsrnes 328{ 370{ 337 351 357 365 377} 379 Eubsi%es o 4 5 4 4 4 5 5 5
Subsidies less current surplus ess: Current surplus o
of government enterprises . | 27.5| 336| 214 332| 429 323| 214 380 government enterprises .. |  25.2| 269 2561 2591 262 26.6| 27.1] 277
SUDSIIOS «...cvvvvresnrirrsinnes 31.7] 362 255 36.1| 437 359 248 404  Less: Wage accruals less
Less: Curremtsurxt)Ius of al 26l adl 20 | R Y GiSBUISBMENLS eovvvvecerrrree 0 0 0 0 0 0 0 0
government enterprises .. : | . . . ] . . Surplus or deficit (),
Less: Wage accruals less national income and
disbursements .................. 0 0 0 0 0 0 0 0 product accounts ... 5] — 1.2 135 8 1Y AT
Sunm;ltt‘!: ng{ m’c&(—a)ﬁd &oﬁial insurance funds ... geg 586 ggg _igg ggg ggg _ggg 58.0
er -52. -58. 0| -582] - ] P
product accounts ..... B (X I— ~290.7] —264.2| —263.5{ —222.6{ —212.7,
Social insurance funds 322 3131 364 302f 452 447
Other ...... -3085 ..| —322.0] -300.6| —293.7 —267.8| —257.4 ..
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Table 3.7B.—Government Purchases by Type
[Billions of dollars]

Table 3.8B.—Government Purchases by Type in Constant Dollars
[Bifions of 1987 dollars)

Seasonally adjusted at annual rates
1992 | 1993 1992 1993
n [\ [ 1 1] v

Govemment purchases |1,131.8] 1,157.1] 1,139.1{ 1,143.8] 1,139.7] 1,158.8] 1,164.8| 1,165.3

FOAOMAl .oov.ecocrenerncesesnsscssrnss 443.4] 4528| 4524| 442.7T| 4475 443.6) 4397

National defense ... 303.6( 316.7] 315.7| 304.8] 307.8] 301.9] 300.0

Durable goods ... 708] 80.1] 789] 744] 753] 674] 662

Nondurable goods .......... . 94 112 9.8 9.0] 102 9.3 9.3

SOIVICES eovnsessasmssaccssissonss 9] 218.0] 2202 221.0] 216.4| 217.0| 2194] 2194

13701 1356| 133.7] 137.2| 136.4; 137.9] 1365

Military ... 91.0{ 9071 892] 915 912 807 905

Civilian ... 46.0] 44.9] 4451 457 452| 472 460

Other services 81.0f 846] 873( 79.1] 806 815 829

Structures ... 5.2 5.3 6.0 5.0 5.0 5.8 5.0

Nondefense ... .01 139.8] 136.1] 136.7| 137.9) 140.0f 141.7] 139.7

Durable goods . 74 6.6 74 73 79 73 6.9

Nondurable goods ......... 8.6 74 9.2 93 78 76 73 7.0
Commodity Credit

Corporation

inventory change ... =7 -1 -4 0 -4 -3 -2 6

Other nondurables ... 9.2 75 9.5 9.3 8.1 79 7.5 6.3

1oy — .. | 109.0] 1142| 110.2] 109.7| 1122 114.3] 116.1] 1143
Compensation of

employees .. 64.11 69.9) 645 650 690 698 704] 706

Other services 4491 4430 457 447 432 448 457 437

Structures .. 103] 108] 102{ 103} 105} 101 110 115

State and local 683.0) 713.7| 686.2] 691.4| 697.0[ 711.1| 721.2| 725.6

Durable goods 376 39.3] 379 3821 387 392{ 397] 398

Nondurable goods .. 60.2] 622 61.1] 607 617 630f 623 620

SIVICES <oreveercrssesssensnnanse 485.3] 506.6] 487.5| 4935 499.6 504.4| 5099 5128

Compensation of

employees 457.3| 480.1| 459.7| 465.8| 472.1] 477.7) 4830 487.6

Other services 280| 265] 27.8] 2791 275] 266] 269f 25.

Structures 99.8| 1055 99.8] 99.0| 97.1| 1045 1004 111.0

Seasonally adjusted at annual rates
1992 | 1993 1992 1993
i \Y | [l it v
Government purchases | 945.2] 938.6) 950.2] 946.9] 931.3| 941.1| 941.7] 9401
Fodoral ..........coocicsriminae 373.0| 355.1| 377.0] 373.7] 357.6{ 359.4| 353.7] 349.8
National defense ............... 261.2| 242.7) 264.4] 261.3| 246.01 246.4) 240.1] 238.2
Durable goods ... 732 638{ 746] 726 672] 674] 609] 595
Nondurable goods .. 9.4 87] 104 8.6 8.3 9.2 8.7 8.7
SONVICES ..oovvisuvsseirsasarssas 173.6] 165.7| 174.6{ 174.7| 166.1] 1655 1654| 165.6
Compensation of
employees 1009] 96.0] 100.2| 99.0] 977 964| 953 944
Miiitary ... 66.4| 635| 659 654 644 638] 631 625
Civilian .. 345 325 343 337 333] 327] 322 319
Other services 7271 69.7) 744| 7571 684] 69.0f 701} 712
Structures ...... 5.0 45 48 53 44 44 5.0 43
Nondefense ... 1.8 1125 1125] 1124] 111.5] 113.0] 11371 111.6
Durable goods ... 75 8.1 70 79 78] 84| 81 79
Nondurable goods .......... 7.9 6.7 8.2 84 72 6.9 6.4 6.1
Commodity Credit
Corporation
inventory change ... -4 -1 -4 0 -2 -2 -3 4
Other nondurables ..... 8.3 6.7 86! 8.4 74 741 6.7 5.8
Services ..| 874] 885] 884] 872 87.3] 889 698 878
Compensal
employees . 514| 49.8] 498 5101 514] 616] 515
Other services . 371 385] 374] 363 374] 382 363
Structures ..... X 92 8.9 8.9 9.1 87 9.4 9.8
State and local 583.4{ 573.2| 573.2] 573.7] 581.6| 588.0] 590.4
Durable goods 34.1] 334] 336 33.8] 340 343] 345
Nondurable goods . 536 524 527] 530 534 638 540
Services 402.6] 396.7| 398.2] 400.1] 401.9] 403.4| 404.9
Compensation of
employees 3639| 360.0) 361.0| 362.0| 363.4) 3645 3658
Other services 386 36.7) 37.3] 381 384 389] 391
Structures 93.2| 90.8| 886 86.9] 924] 96.5] 969

Table 3.10.—National Defense Purchases
[Billions of dollars]

Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of 1987 dollars]

National defense ] National defense
purchases 313.8] 303.6| 316.7] 315.7] 304.8] 307.6] 301.8] 300.0 purchases ... 261.2| 242.7| 264.4] 261.3] 246.0] 246.4| 240.1] 238.2
Durable goods 790 70.8] 801 789 744] 7537 67.4] 662 73.2] 63.8 746] 726 672 674| 609 595
Military equipment ............ | 73.2] 66.6] 73.7} 726| 70.5] 70.5| 63.4] 624 Military equipment 671 59.0] 679] 66.3] 6291 621 5591 549
Aircraft ... 2271 209] 225] 219 208] 225 201] 204 Aircratt ...... 202| 175 204} 19.0| 177 188| 166| 171
Missiles .. 1431 123} 148] 142 135 129] 11.6f 112 Missiles .. 15.3] 128 16.0] 157 141 13.2] 124 114
Ships ....... 1211 1077 1201 11.6] 111 113 100 103 i 10.3 89| 102 9.8 9.3 95 83 86
Vehicles 38 3.0 4.1 9 42 3.2 23 2.1 34 2.5 37 34 36 26 20 1.7
Electronic equipmen 6.6 6.4 6.9 7. 6.6 6.8 6.4 59 6.1 59 6.3 6.5 6.0 6.2 59 5.4
Other 136] 13.3] 134] 1401 142] 139] 126] 125 [ 11177 S 18l 1131 116 119 121] 118 108f 106
Other durable goods .. 5.8 4.2 6.4 6.3 39 4.8 43 39 Other durable goods . 6.1 4.8 6.8 6.4 44 5.3 5.0 47
Nondurable goods ................ 10.3 94| 1.2 9.8 9.0 102 9.3 9.3  Nondurable goods ............. 9.4 87| 104 8.6 83 9.2 8.7 87
Petroleum products 35 3.2 4.0 3.0 3.0 34 33 29 Petroleum products ... 29 28 3. 24 27 29 29 26
Ammunition 34 36 3.7 36 35 4.0 31 39 Ammunition 35 36 42 33 34 39 341 39
Other nondurable goods ... 34 2.7 35 3.2 2.5 27 29 25 Other nondurable goods 3.0 24 3.2 29 22 2.4 2.7 2.2
Services .... 218.9] 218,0] 220.2] 221.0 216.4| 217.0( 219.4| 2194  Services ... 173.6] 165.7| 174.6] 1747 166.1] 165.5| 165.4] 165.6
Compensation of Compensation of
employees 13671 137.0{ 1366 133.7| 1372 1364| 137.9] 1365 employees .... 100.9] 96.0| 1002| 99.0f 97.7] 96.4| 953] 944
Military .. 90.7{ 91.0] 90.7] 892 91. g91.2f 8077 905 Military .. 66.4] 63.5] 659] 654 644 638 631} 625
Civilian .. 450] 46.0] 449] 445] 4571 452] 472] 460 Civifian .. 35| 325] 343 337 33 R7 322] 319
Other services ... .| 832 810 846f 873( 791 806 815 829 Other services .. 727 69.7) 744} 757 684] 690] 701 712
Contractual research and Contractual research and
development .............. 265| 266] 263] 275 27.2] 266 255 2741 development ............... 236] 234] 233] 24.1| 238 234 224| 241
Installation support! ... | 23.4| 234] 232| 243 224| 219 249 247 Installation support! .. 206] 202] 2021 212] 194] 19.4] 214] 211
Weapons support? ........ 10.0 89] 10.0] 100 9.1 9.6 9.1 79 Weapons support? ... 8.4 72 83 82 74 78 74 6.4
Personnel support? ........ 13.3] 128 135 134 116 122 133] 140 Personnel support? ........ 10.0 96| 101 99 87 9.1] 100f 104
Transportation of Transportation of
material ..oeiesssioninees 5.8 5.2 6.7, 6.1 5.0 53 5.6 5.0 material ......ooeeervvenseenne 6.1 5.4 1.5 6.6 5.3 54 5.8 53
Travel of persons 6.2 6.3 75 7.2 6.3 6.4 8.5 6.0 Travel of persons ........... 5.6 5.4 6.9 6.4 5.4 5.5 5.6 5.1
L0717 SN 20| -22f -25] -11] 22§ -15 -33| -17 Other -16] -16| -19] -8 -18f -1.1{ -25 -13
5.6 5.2 53 6.0 5.0 5.0 58 50 Stn 5.0 45 48 53 44 4.4 5.0 43
35 3.2 34 38 3.0 3.0 38 3.0 Military facilities 33 29 3.2 35 2.8 2.8 3.3 28
2.1 2.1 1.9 22 2.0 24 22 2.0 Other ... 1.7 1.6 1.5 1.8 1.6 16 1.7 16
1, Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to 1. Includes utilities, ¢ icati rental pay int and repair, and payments to contractors to

operate installations.
- 2, Includes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 4.1.—Foreign Transactions in the National Income and Product

Accounts

[Billions of dollars]

January 1994 e 15

Table 4.2.—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 doliars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 [ 1993 1992 1993 1992 | 1993 1992 1993
I v ! I} I} W I \Y | 1l i v
Recelpts from rest of the world | 769.7| .......... 768.4] 777.0| T74.1] 791.8( 7883 ......... Exports of gooids and services ......... 578.0] 596.4] 579.3| 591.6| 588.0| 593.2| 591.9; 612.5
Exports of goods and Sevices .. 640.5| 660.1| 641.1] 654.7| 651.3] 660.0{ 653.2| 6758 echandise ! ... palT| 43821 42801 43731 43021 4421 doaa| aoat
Merchandise ! ..... 448,71 459.5| 447.5] 462.0| 453.2] 458.6 452.2| 473.7 Nondurabién 13471 1333 135.6 1373 13371 132.1 131'9 135‘6
Durable ... 300.8) 313.1] 298.5| 311.1| 306.9] 314.0| 307.4( 324.0 ices | ; ' s : : y : )
Nondurabie 290! 1509 48.3| 1445 14438| 1497 Services ! ........... 155.4] 158.2] 156.3| 154.3| 157.8| 158.6| 157.8| 158.5
Services ! . 193.6] 192.8| 198.0| 201.3{ 200.9] 202.1 Receipts of factor income? .. 105.5] .......... 103.7] 98.9] 98.3| 105.0) 107.1.........
Receipts of factor iNCOME? .....ovvvvevrenenne 1292 .......... 127.3} 122.3] 122.8] 131.9] 135.1| .......... Imports of goods and services ......... 611.6] 675.7| 621.8] 630.3| 647.9| 668.4] 678.2] 708.1
h ! 511.9] 572.3] 521.6) 530.3] 545.9] 565.7| 574.9] 602.8
! . ' erchandise ! ... 1.9 572. . . . . . :
Cagital granis received by the United ol ol ol ol of ol ol o Durabie ..... 3325| 379.9| 338.4| 348.0{ 360.5] 372.1] 381.0| 405.9
es (nel) ... . Nondurabie 179.4| 1925| 1832| 182.4| 185.5| 1936| 1939 1969
Payments to rest of the world ... | 769.7].......... 768.4| 777.0{ 774.1] 791.8] 788.3|.......... Services ! ........... 99.7| 103.3| 100.1{ 100.0] 102.0] 102.7| 103.3f 105.3
imports of goods and services ... 670.1f 725.8( 679.9] 693.5] 699.6] 725.0] 725.1| 7535  Payments of factor income? .... 7.7 oo 955 98.8| 958 103.0[ 99.6i.......
Merchandise ! ... 544.51 593.0{ 557.3] 564.7) 569.6] 592.6] 591.9} 618.1 - - —— -
Durable ... 246.3| 385.8| 351.4 359.7| 368.8) 379.5] 384.5| 410.3 1. Exports ang imports of certain goods, primarily military equipment purchased and sold by the Federal
Nondurable . 198.2| 207.2{ 2059 205.1| 200.7| 213.1] 207.3f 207.8 ~ Goverment & incuded in senvices. : . , , .
Services ! 125.6] 132.8] 122.6] 128.7] 130.0! 132.4| 133.3] 135.3 2. Consists largely of receipts by U.S. residents of interest and dividends ana reinvested earnings of foreign
"""" ' i i i : ! : ) affiliates of U.S, corporations.
Payments of factor income> ... 1219} s 119.5( 124.8{ 122.4] 132.3| 128.7] .......... 3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
Transfer payments (net) .. 327 a14] 285 412 207| 209 09| 359  afetes of foreign coporations.
From persons (ne) ... . K 9.7] 105] 11.0f 11.0] 108] 11.4
From government (net) 128| 246 131 129] 137| 172
From business ... 59| 6.1 56/ 60/ 63 65
Net foreign investment ..... -59.4| 824 —77.6] -95.4| ~96.4 .........

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Govemment, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category
[Billions of dollars]

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
(Billions of 1987 doliars)

Exports of merchandise ...

Foods, feeds, and beverages ..

Industrial supplies and materials .
Durable goods
Nondurable goods ..

Capital goods, except automotive
Civilian aircraft, engines, and parts ...
Sgwmputers. peripherals, and parts ...

o

Autormotive vehicles, engines, and parts

Consumer goods, except automotive
Durable goods ...........
Nondurable goods

Other
Durable goods
Nondurable goods ..

Imports of merchandise ...

Foods, feeds, and beverages
Industrial supplies and materials, except
Betroleum and products .
urable goods
Nondurable goods ..
Peatroleum and products
Capital goods, except automotive ..........
Givilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other
Automotive vehicles, engines, and pars
Consumer goods, except automotive
Durable goods ...
Nondurable goods .
Other
Durable goods ...
Nondurable goods ..

Addenda:
Exports of agricultural products !
Exports of nonagricuttural products ...
tmports of nonpetroleum products

4487

403
105.2
36.9
68.4
176.9
37.7

44.0
404.7
4929

432
416.2
5416

86.4
41.7,
44.8
51.0
1426
10.5
369
96.2
100.5
1289
67.7
61.2
327
4] 164 ! .
17.4] 164 174 170 182
7} 455
.9] 416.4
1} 500.9

44
409.9
5185

43.1
4155
5353

424
409.8
8417

449
4297
570.9

Exports of merchandise

Foods, feeds, and beverages ..
Industrial supplies and materials .
Durable goods
Nondurable goods ..
Capital goods, except automotive .........
Civilian aircraft, engines, and parts ...
gg'rwputers, peripherals, and parts ....
or

Automotive vehicles, engines, and parts
Consumer goods, except automotive .....
Durable goods .
Nondurable goods
Other
Durable goods
Nondurable goods

Imports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials, except
Betro!eum and products .
urable goods
Nondurable goods ..
Petroleum and products .
Capital goods, except automotive ..........
Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ...
Cther
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods ..
Other
Durable goods ...
Nondurable goods .

Addenda:
Exports of agriculturai products
Exports of nonagricultural products ...
imports of nonpetroleum products

422.7

14.7

397
382.9
4608

438.2

362
94.8
31.0

38.2
400.1
516.0

423.0

36.9
97.7
32.7
65.0
1770
213
52.5
97.2
426
44.0

7
6
9
7| 636
8
0
4!

N [=Xé R\ ]
SRRNBESIARR
NNBhOMMadODWL

142] 150 166

408
3322
4685

41.1
396.1
4716

387
3915
492.5

373
396.8
5182

378
416.3
545.5

38.8
395.7
507.9

1. Inciudes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,
and of nondurable consumer goods, except automotive.
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Table 5.1.—Gross Saving and Investment

[Billions of dollars]
Seasonally adjusted at annual rates
1992 | 1993 1992 1993
n v | Il 1] [\
Gross saving 7178 721.0| 718.8] 7620) 766.7) 774.3........
Gross private saving ............ 986.9 ............ 1,016.5| 969.4|1,024.8| 988.3| 988.7|...........
Personal saving ... 238.7] 190.3| 219.6] 279.7) 177.9] 208.7| 179.7f 195.2
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments | 1104} ........... 823 121.7] 103.7] 116.3] 129.3|.....cc..cr
Undistributed profits ....... fe1:12) [ 7271 920 91.4] 1039 104.6]...........
Inventory valuation
adjustment ...........cc..... =53] -78] -78 49| -127| -12.2 10 -72
Capital consumption
adjustment ............c..... 174 243] 174] 2471 251 247 238 236
Corporate oonsumptlon of
fixed capital ...........cereees 396.6] 4089| 410.3| 396.5| 4022 405.2| 414.0] 414.1
Noncorporate consumption
of fixed capital ................ 261.3| 262.3| 304.3] 2515 261.0] 258.1| 265.7{ 2645
Wage accruals less
isbursements ............... -20.0f 209 0| -80.0] 80.0 0 0 0
Govemnment surplus or
deficit (-), national
income and product
accounts -269.1 —289.5} -250.6] —262.8] —221.5] —214.4
Federal -276.3 —280.7] —264.2) —263.5| —222.6| —212.7
State and local 72 2] 135 8 1.1 -17
Capital grants received by
the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 414)............ 74271 750.9| 796.5| 778.7| 787.61.......
Gross private domestic
INVESIMONE ...coorieecrismsasminease 7965 892.0{ 802.2) 833.3] 874.1] 8741} 884.0] 935.8
Net foreign investment ........... LS | — -59.4] 824} -77.6; -95.4] -96.4].......
Statistical discrepancy 23.6]........... 157 321 344] 120 13.3| ............
Table 5.4.—Fixed Investment by Type Table 5.5.—Fixed Investment by Type in Constant Dollars
{Billions of dollars} [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 1992 1993 1992 | 1993 1992 1993
n v [ 1 m | w [l 1\ 1 It mlw
Fixed investment . ... | 789.1] 875.2| 792.5| 821.3] 839.5] 861.0] 876.3| 924.1 Fixed investment .. .. | 726.4| 805.5| 730.0| 754.3{ 773.7| 790.6] 806.9| 851.0
569.2| 579.5| 594.7( 619.1] 624.9| 653.0 Nonresidential ...... .. | 529.2| 591.3] 533.8| 543.7| 562,3] 584.3| 594.8| 623.8

170.8| 171.1] 172.4] 177.8) 179.4| 185.2

111.6) 111.9] 114.8] 117.1} 119.6] 1265
36.1) 369 35.1; 366] 96| 372

g 8 12.3] 126) 128) 14.0] 144] 139
Other structures 98| 82| 108 971 97) 98] 886 86

Producers’ durable oqulpmem ....... 392.9| 444.4| 398.4] 408.3| 422.2] 441.6} 445.8 467.8
Information processing and related
[ .01t N 135.5( 152.3] 139.2( 139.7] 142.7| 147.0| 154.6{ 164.8

30.8] 482( 407} 40.7| 45.8| 46.11 495]| 515
96.7] 104.1| 985 989] 96.94 100.9] 105.1] 1133

Industrial equipment 872| 979 88.1| 91.2{ 924| 959| 98.7| 1044
Transportation and related
equipment 91.1] 96.1{ 101.3} 110.1} 101.8] 104.1
Other 80.1| 81.3| 858 885 90.6] 944
Residential ...........ccccummmmmsemseusueneenne . 3] 223.3 241.8| 244.9| 241.9] 251.3 271.1
Structures 215.9] 234.3| 237.3| 234.2| 243.4] 263.0
Single family . 115.9] 124.3] 132.4] 127.5] 131.1] 1443
Multifamily .... 127 1177 103] 10.3| 11.4] 1.2
Other structures ... 87.3] 98.3| 94.5| 96.4| 100.9| 1076

Producers’ durable equipment ....... 73| 78| 74| 75 75 78 79| 81

Structures ... .. | 150.6| 151.4] 148.8] 148.0| 148.2| 151.1] 151.2} 155.1

100.8( 101.7] 97.91 97.5] 99.3f 100.5) 101.5) 105.6
309! 304] 31.1f 31.6f 299] 306 30.5] 307

1001 1127 100 10.3| 104f 114 1171 113

Other struclures 89| 8.1t 98| 86| 86f 87 75 75

Producers’ durable oqulpmem ....... 378.6| 439.9| 385.11 395.7) 414.1] 433.2| 443.6] 468.7

Information processing and related
QQUIPMBAL .corcececrecrscsscssscssncenes 159.9] 195.7| 166.0{ 166.5] 178.6] 186.8] 200.9] 216.4

Computers and penpheral

. 100.7] 749| 77.2] 89.5| 94.5( 105.1] 113.6
95.0[ 91.1] 91.3] 89.0| 92.3| 959! 1028
80.2| 728| 75.7| 76.7] 78.8| 805 85.0

87.9| 778 82.1| 857 928 857 87.7
76.1| 685 69.4| 73.20 749] 765 796

214.2| 196.2| 210.6( 211.4) 208.2| 212.1] 227.2
206.8! 189.1( 203.3( 204.1{ 198.9| 204.6 219.5

Single family . 1027} 113.1] 101.7| 107.9| 1139 1087 110.0] 1197
Multifamily ..... 11.8] 94| 114 104] 917 90| 98] 95
Other structures ... .| 756| 844| 760! 850 81.1] 812 84.8] 904
Producers’ durable equipment ....... 70 74] 74 72 13| 13| s 77

1. Includes new computers and peripheral equipment only.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. Includes new and peripheral equi only.

L pelip Rl



SURVEY OF CURRENT BUSINESS January 1994 ® 17

Table 5.10.—Change in Business Inventories by Industry Table 5.11.—Change in Business inventories by industry in Constant
Dollars

[Billions of dotlars] [Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1992 | 1993 | 1992 1993 1992 [ 1993 | 1992 1993
miw nlowoyw mw | nfomijw

Change in business inventorles 7.3| 168| 97| 120 346| 13.4] 7.7 1.7 Change in business inventories 65 154| 96| 87 203 130f 6.5 127

Farm 50{ ~63| 53| 24] 15| —37|-149] 82 Fam 38 -59) 38 12 0 —41)-129} 67
Nonfarm 23| 231 4.4 95| 33.0| 16.8| 226] 199 Nonfarm 271 213 58 75 28.3| 17.1] 194( 194

Change in book valug ........ccccen..e 88 3421 108 33| 51.7] 348 21.9] 282 Manufacturing ... ~471 21| 74)-125/ -8 50[ 31| 12
Inventory valuation adjustment ...... 6.4 -11.1] 63} 6.2]-18.7) -18.0 J| -83 Durable goods -89 B 121 15611 46 14 28 27

Manufacturing 0| 12| 71|-142| 18| 42| 29| -5 Nondurable g 42| 15 86 26 38 36 3 15
Durable goods .... -108| -2| —26|-170] -55| 4| 26| 15 W“S"’:i’,’ﬁ traggs ...... gg ?; gg 131 2.; s.g gg -;.4
Nondurable goods .. 46| 15) 97/ 28 37| 39| 2| -20 urable goods ... ! . . 4l 2. : : N

Who Hdgwd 61l 24l 23l 125 7| esl 77| —1s Nondurable goods . 18] 13 30 73| 38 &1 1] 45
olesae trade I I e I e 7 Iy Merchant wholesalers ........... so| 27| 15 128] -1| 59| 85 -a7
Durable goods .... 39l 19 68 38 -32| 6| 70 33 Durable good a0l Tl sl ol 3l 33| sal Tva
Nondurable goods .. 22| 15/ -45/ 97/ 39] 63 ] 54 Nondurable goods . 16l 13 37| 77| 32 s2] 29| -s4
Merchant wholesalers ............... 631 29[ 15( 150 -3 6.1 100 —4.1 Nogmer&ham vg;olesalers —.i i }? —?é 2 1.; -2.; ?3

Durable goods ... .| 44) 15 57| 55 -~371 18 624 16 uraie goods ........ = : St St - .
Nondurable goods .. 18 14| 41y 95| 35 42f 37 -57 Nondurable goods . 30 J) -4 4 18 28 6
Nonmerchant wholesalers -2{ & 8 -15 9 8 -22[ 23 Retail trade ............. 59] 12| 42 97| 240 30| 48/ 131
Durable goods ........ -5 4 1] <7 5] —13] 8 17 Durable goods 43l 71| 2| 59| 189 8 -1 88
Nondurable goods .. 3 o -4 2f 4 20 -30] & Autormotive -6 29 -gg -1.; 12.6 -5 -;(1) 2.7

Other ..... 491 41] 59 7. 3 12 7 1

Retall trade 65 126 48] 105| 276 30| 53] 147
urtle ol sl a3l ‘esl avel Cal Zul ios Nondurable 18] 42| 40 38 51 23 49| 44
Automotive . -71 33} -63] -19] 190 -6| -84 32 Ot?)efabl o —gg gg —5138 —43 ?g ?3 ig gg
Other ... 55| 48] 67 84 29 10| 80| 72 urable go - : ! : . . : !
Nondurable goods . 16| 46| 44| 40| 58 26| 57| 44 Nondurable goods .. -73) 201 -100f 631 38 12 2| 28

Other —43) 59| -98 -2| 65| 28 67 75
Durable goods 38 331 1.1 &5 191 14 566 43
Nondurable goods .. -81] 26j-109] 68 46 14 11 32 . . . .

Table 5.13.—Inventories and Final Sales of Domestic Business
. . . . by Industry in Constant Dollars
Table 5.12.—Inventories and Final Sales of Domestic Business -
[Billions of 1987 dollars]
by Industry
[Billions of dollars) Seasonally adjusted quarterly totals
Seasonally adjusted quarterly totals 1992 1983
1992 1993 il Y | I il v
] v I i 10 v Inventories !
Farm
INVNONBS | ..ooovveerereressnscrssnern 1,098.7(1,099.0(1,19.5(1,119.6) 1,109/ 1,1334 |
Farm 949 951 991 954 9511 9.9 Durable goods ...
Nonfarm 1,0038/1003.9| 102041 1,024.2{ 2103581 10415 Nondurable goods .
Durable goods ... | 5802| 580.9] 590.7] 592.1 °600.3| 606.5 Manufacturing
Nondurable goods .| 4235 4230 4287 432.2{ 34355 435.0 Durable goods .

Manufacturing a068| 4009| 4020| 402.4{ 4o70| 4053 Nondurable goods 133.3) 1340} 1350) 135.8) 135.9) 1355
Durable goods .. | 2565| 251.0| 2508 250.7| 2542 2529 Wholesale trade 215.1] 2177} 2179 219.6] 2212| 2208
Nondurable goods .. 1503 1499] 15121 151.7) 1528 1525 Durable goods 137.7] 1385| 137.8| 1380| 1395 1403

Wholesale trade ..... 2449| 2479| 24956 2513| 22546 256.3 Nonduradle goods ..... 774l 792 81| 816 816 805
Durable goods ... 1542 1554] 1559 156.6] 3150.1] 160.7 Merchant wholesalers 190.6] 1938| 1938 195.3| 1974] 1965
Nondurable goods 90.7) 925| 93.7] 947| 3955] 946 Durable goods ....... 122.7] 124.0f 123.1] 1236} 1250 1253

Merchant wholesalers 2177| 2214| 2228| 2241| 2078| 2281 Nonondurable goods .. gra) o8 nog i e TAI
Purable goods ... 1OTI] 154 1394 ta08) 1a2f) 138 Durable goods 150 146 147| 44| 146 150
on e goods . . | 3 X .| 5 Nanduraile anode y

Nonmerchant wholesalers 12| 268| 270| 272 3270 272 Nondurable goods ..... 85 941 95 99 921 94
Durable goods ....... 165; 160f 164 181 2166] 17.1 Retail trade 23401 236.4] 2424 2432) 244.4] 2476
Nondurable goods | 1071 104 108 11.1] 3104 101 DUIBDIB GOOUS crrrvecrrrrsmrssseere 1137] 1152 119.9] 1201 1204] 1223

S moEIEW O S ai &1 B) s B o
urable g . ; . . . . ) " ) ’ : )

AUtomotive . 623l 625 682l 693 860l 683 NONGUTabI8 GOOAS ....vvuseevrvrssssesesrsasmsscranens 1202 121.2f 1225 123.0f 124.2] 1253

Other 644| 670! 887 687 7131 738 Other 772l 774 785 79| 803 619

Nondurable o0ds ... o | 1907) 14001 143) 1433 1445 1448 Final sales of domestic business? ...... 355.7) 361.5| 360.4] 363.4] 3668 3723

Other 857 856 88.7] 893] 915 940 Final sales of goods aznd structures of
Final sales of domestic business? .. w67l aseol 4300 assl aso7l 4503 domestic bUSINESS 2 ..........cc....ooeeee 203.6] 208.6] 207.0{ 209.3] 211.3] 216.2
Final sales of goods and structures of Ratio of inventories to final sales of domestic|

domestic business? ...................... 23420 2405] 240.4| 2439| 2459| 2524 business

Ratio of inventories to final sales of Inventories to final sales 276 2731 275) 274 272] 289

domestic business ﬁon;arm inventories o ?na! sa:es - 252] 248] 251 250 249 247

Inventories to final sales 2570 282 255 251 251] 247  Nonarm inventories o final sales of g

Nonfarm inventories 10 final S2165 -........... | 235 230] 232 230 230 227 ~_ Shuclures 440 430 437 434 4% 4B

Nonfarm inventories 10 final sales of goods 1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
and structures 428] 447) 424) 420{ 3421} 433 quarerly rates, whereas the constant<ollar change n business inventories component of GDP is stated at annual

rates.

2. Quarterly totals at monthly rates. Finat saies of domestic business equals final sales of domestic product
less gross product of househoids and institutions and general government and includes a small amount of finai
sales by farm.

1. Inventories -are as of the end of the quarter.

2. Quarterly totals at monthiy rates, Final sales of domestic business equals final sales of domestic product
fess gross product of households and institutions and general government and includes a smail amount of final
sales by farm.

3. These estimates correct those published in the December 1993 SURVEY OF CURRENT BUSINESS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



18 e January 1994

SURVEY OF CURRENT BUSINESS

Table 6.1C.—National income Without Capital Consumption Adjustment

by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
1992 | 1993 1992 1993
fil v | ] ] I\
National income
without capital
consumption
adjustment 4,880.3 4,873.1) 5,003.2| 5,071.1{ 5,133.6| 5,177.6] ............
Domestic industries 4,873.0 4,865.31 5,005.7 5,070.71 5,134.1| 5,471.2 ............
Private industries ............. 4,138.5] ............ 4,127.7| 4,262.01 4,313.3| 4,372.8/ 4,401.9] ............
Agriculture, forestry, and
fisheries 100.9 9441 1043 11250 106.7
Mining 385 380] 40.1| 402] 393
Construction 2128 213.1] 2181 219.3] 2247
Manufacturing 895.3 900 5 919.0| 909.6] 925.8
Durable goods ............ 501.7] ccvcrrren- 518.8| 507.6] 518.0
Nondurable goods ...... fIXX: — 397 4 400.2| 401.9] 407.7
Transportation and public
P° n 356.1 355.3] 361.4] 369.0
Transponanon ............ LI J0) pE— 151.7| 154.4| 1574
Conmunicanons ......... 103.7] orerernene 103.8] 106.4] 1054
Electric, gas, and
sanitary semvices ... | 1015} ... 99.91 100.6| 106.2
Wholesale frade ............. 283.6] coerreneene 286.4] 297.8] 288.2
Retail trade 416.7 4125( 428.7| 4322
Finance, insurance, and
real estate 7488 733.0] 768.3] 801.2
Services 1,085.8 1,004.6 1,124.4| 1,141.1
Government 734.5 731.5] 743.8| 7574 . .
Rest of the world 7.3| 1.SJ -25 4 -5 84......
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Table 6.16C.—Corporate Profits by Industry

[Bitlions of dollars]

Seasonally adjusted at annual rates

1992 | 1993 1992 1993
] [\ 1 0 n v
Corporate profits with inventory
valuation and capital
consumption adjustments ...... 4072 .......... 367.5| 439.5| 432.1| 458.1| 468.5] ..........
Domestic industries ............c..c.cccrunnne 344.9] 401.9) 306.0} 384.8] 373.01 400.0| 405.8] ..........
Financial .7] 81.0; 85.0| 87.6
Nonfinancial 1] 292.1{ 315.0] 318.2] ..
Rest of the world 54.7] 59.0] 58.1| 627]..
Recaipts from the rest id ... 60.5| 66.7] 71.4] 74.0
Less: Payments to the rest of the
world K1) [— 38| 58 77 133 113|......
Corporate profits with inventory
valuation adjustment 407.0
. ) 1| 348.0
. X ! .0l 923
. 3 . 7| 166
. . g 3| 75.7
. .0 X 1] 255.7
.51 128.5 . .0] 1189
.3] 58.0 . .0{ 480
Primary metal industries ... 8 1.2 3 0 -5
Fabricated metal products ... | 7.4] 64 80| 66 55
Industrial machmery and
OQUIPMONE ecevvsunessessscscersens 66| 75f 65{ 78 57 62 88.....
Electronic and other electric
OQUIPMBNE «..cevversenceresersorenes 121 143 122
Motor vehicles and .
aquipment 35| 768 24
other ............ .. | 18.1] 211 205
Nondurable goods .. .. | 672 705 69.4
Food and kindred products .| 1701 158 185
Chemicals and allied
OQUCES cervveasseossssonnssnassens 157 16.2] 150
Petroleum and coal products 6.1 111 67
...................................... 285 27.6| 29.2
Transportatuon and public utilties .. { 52.0; 57.3{ 48.7
Wholesale and retall trade ............. 46.3] 6341 413
Other 360 39.8| 346
Rest of the world ...........ccccccovvvnnniinnes 62.3] ..ccconne 61.5
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product

[Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1992 1992 1993
7 mo|w v | ([ R A\
Gross domestic product: Nonresidential:
o — 136.4( 137.9 140.9( 143.4 Current dolars ....uesisssrsnee 114.4( 116.4] 119.5) 124.4| 1255 131.2
Quantity indexes: Quantity indexes:
Fixed 1987weights ................ 111.6] 1119 113.2] 1148 Fixed 1987W3lgms 107.2] 109.2} 113.0| 117.4] 119.5| 125.3
Chain-type annual weights .... 11.3] 114 AR V2] I— Chain nual ht """" 103'9 105'7 108'4 112'4 113'4 i
Benchmark-years weights ...... 114 112 12.3] s ain-type annual weights ... - - - - i
Price indexes: .Beqchmark-years weights ...... 104.8] 106.7| 109.4| 113.5| 114.5] ..........
Fixed 1987 WeIGhtS ...o.ccourere 1235( 1248 126.3{ 127.0 Price indexes:
Chain-type annual weights .... 122.6| 1238 125.3] covee Fixed 1987 weights ............... 11.7] 112.0] 112.4] 113.1] 113.6] 114.0
Benchmark-years weights ...... 122.9] 124.1 P:] — Chain-type annual weights ... 110.1] 110.1] 110.4| 110.9] 111.2|..........
Implicit price defator .............. 122.2 123.3 1245 1249 Benchmark-years weights ..... 109.3| 109.4| 108.6 110.1] 110.5|........
Personal consumpﬂon expenduures: Implicit price deflator ....ccoveuenn. 106.6] 106.6 105.7| 106.0| 105.1] 104.7

Current dolars .........cocccomeucesmssssssssrnns Structures:

O 158y ancohts CUTONt QONRIS o 07| 9.0| 1006] 103.7| 1045| 108.1
Chain-type annual weights . Quantity indexes:

Benchmark.years weig S Fixed 1987 welghts ........... 86.8| 86.4] 865/ 882| 88.3| 905
Price indexes: Chain-type annual weights 86.8| 86.4| 865] 88.3] 883|....

Ei;eg:}?:gweiggts e Benchmark-years weights . 86.8| 86.4| 86.5| 88.3] 884.....

ain-type annual wei . Price indexes:

Benchmark-years weights .. Fixed 1987 weights ......... 114.8| 1156| 116.3| 117.4| 118.4] 1193
Implicit price deflator Chain-type annual weights 114.8] 1156| 116.3] 117.4{ 1184 ........
Durable goods: Benchmark-years weights . 114.8] 115.6| 116.3] 117.4] 1183| ..........

gurretti\tty qog%rs ................................ 128.0] 1276 134.2| 139.2 Implicit price deflator ............ 114.8] 115.7| 116.3] 117.5{ 118.5| 119.4

uan ingexes: ,

Fixed 1987 WeIGhtS .........ocrune 117.3 116.9 122.1] 126.3 Producers’ durable
Chain-type annual weights . ! . equipment:
Benchmark-years weights Current dollars ..., 122.0] 125.1] 129.3] 135.3| 136.6] 143.3
Price indexes: Quantity indexes:
Fixed 1987 Weights ................ Fixed 1987 weights ........... 118.0] 121.2} 126.9] 132.7| 135.9] 143.6
Chain-type annual weights . Chain-type annual weights 1133| 116.4{ 120.4] 125.8] 127.2| .........

.me.?é.?“”‘:;ka{,ﬁ:[:,“'g s Benchmark-years weights . 114.4] 117.6] 121.7] 127.1] 1286] .......
P! prnce gefator ............evenene Price indexes:
Nondurable goods: Fixed 1987 weights ........... 110.1] 110.1| 110.4| 110.9] 111.2] 111.2
Current dollars ......ueenssnisisssnssns 131.7] 1321 133.8 1353 Chain-type annual weights 107.8| 107.5| 107.6| 107.8| 107.9] ..........
ng&tgg %&{:;evféigm worol 1064 1081 1088 Benchmark-years weights . 106.9] 106.7| 106.8| 107.0] 107.1]........
Chain-type annual weiahts 10671 108.1 w7l Implicit price deflator .............. 103.5| 103.2| 102.0| 101.9] 100.5| 99.8
‘Benchmark-years weights .......... 106.7| 106.1 107.7] . Residential:

Price indexes: (0T 1y T — 99.1] 107.4| 108.7) 107.4] 111.6] 1204
Fixed 1987 weights ..........uree Quantity indexes:
Chain-type annual weights . Fixed 1987 WeghtS ...c..... 87.1| 935 938| 91.6| 942 1009

,mmf“pf’?;"gyeﬂeg{g,“'g s Chain-type annual weights ... 87.1| 935| 938l ore| 841]......

""""""""""" Benchmark-years weights ...... 87.1| 935 939] 916| 942|...

Services: Price indexes:

ST G ———— Fixed 1987 Weights ............... 113.8( 114.8] 1158 117.2] 1185] 1193

Quantity indexes: Chain-type annual weights 1139} 114.9| 115.9| 117.3( 118.6

Fixed 1987 WeightS v Benchmark-years weights ..... 1138 1148( 115.8] 117.2| 1185] .......
Chain-type annual weights . It price GRlor e 13.8] 1149|1158 117.3] 1185| 119.3
Benchmark-years weights mplicit price deflator ................ 13 4.9( 1158 117. . .
Price indexes: Exports of goods and services:
Fixed 1987 WIGNS ......c.cceee CUIENE GOIBTS .rrevr e rernsresnses 176.2] 179.9| 1789 181.3] 179.5| 185.7
Chain-type annual weights . Quantity indexes:
it s e s FiXGd 1987 WOIGHTS e 150.2| 1625 161.6{ 163.0| 1626| 1683
""""""""""" Chain-type annual weights . 155.9| 159.0| 157.9{ 159.2( 157.8|.........
Gross private domestic investment: Benchm-years weig%ts 156.9| 160.0| 158.9] 160.2| 158.8]..........
gurre?tty QOi;aGrs ..................................... 11.2] 116.7, 118.0[ 1249 Price indexes:

uantity ingexes: N .

; ' Fixed 1967 WeIGS ...v.vcvvvrerervenne 1139 114.3] 114.7| 1155 115.7

ggﬁggg;ﬂﬂl&wﬁ hts . 18;:3 }SZE }gﬁg 1153 Chain-type annual weigh . .[ 113.0] 113.2 113.4] 114.1] 114.1].

Benchmark-years weights 100.4] 104.9 105.1].......un. Benchmark-years weights . 112.4] 112.6] 112.9( 113.5] 1135
Price indexes: Implicit price deflRtOr ......omrvvsmisniernes 110.7] 110.7{ 110.8| 111.3| 110.4

(F:i;:?m:}?g ;mgltsw e R R e e B B ey B Imports of goods and services:

Benchmark-years weights i ) ST L VT R — 134.1] 136.8] 138.0| 143.0] 143.0| 1486
IMDUCHE PrICE GOMAMOT evrcevvsvereerrns | conersre] crovrser] corssnre| ensens | sressese| csmessee| seeerene| comerea Quantity indexes:

Fixed Inves G LI T —— 122.6| 124.3| 127.8] 131.8) 133.8] 139.7
CUTENt GOIAIS. v 1136 116.1 1212] 1278 Chair-type annual weights 118.1) 1195 1223) 1258) 127.)........
Quantity indexes: Benchmark-years weights 119.3] 120.9] 123.7| 127.2] 1284( ..........

Fixed 1987 WEIGHTS ..........c... 1043} 1070 1116 117.7 || Price indexes:
Chain-type annﬂm weights .. 101.8| 103.8 107,2 1 ...... Fixed 1987 weights .. 1183} 115.9] 1145] 1156 114.8| 114.9
Benchmark-years weights .......... 102.6| 104.5 108.1] e Chain-type annual weigh 114.4] 114.1] 112.5] 113.4] 1125} ..........
Price indexes: Benchmark-years weights . 113.3[ 113.0] 111.5] 1124} 111.5]..........
Fixed 1987 WeIgS .........rcvree 112.8| 1135 1152} 115.7 Implicit price dBfIAIOr .....oevvvurecrrress 109.3| 110.0{ 108.0[ 108.5] 106.9| 106.4
Chain-type annual weights .. 111.5{ 1120 1133} crreerene
Benchmark-years weights 110.9] 1114 127} overrene
Implicit price deflator .................. 108.91 108.5 108.6! 108.6
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued
[Index numbers, 1987=100)

Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases

{Index numbers, 1987=100}

Seasonally adjusted Seasonally adjusted
1992 | 1993 1992 1993 1992 | 1993 1992 1993
1] v | i 1t % 1} v | it 1] v
Govemmment purchases: Gross domestic product:
Current OIS ......vvveosecrserssmesecssissnner 128.4] 131.3] 120.2] 129.8] 129.3] 131.4] 132.1| 132.2 Current dollars ..........eersessesssonssens 133.0] 140.4| 133.5] 136.4] 137.9] 139.4| 140.9] 143.4
Quantity indexes: Quantity indexes:
Fixed 1987 WOIGhtS .....c.cccomrrvmmunnnaee 107.2} 106.5] 107.8} 107.4) 105.6] 106.8| 106.8| 106.7 Fixed 1987 weights ..........cccosecrscrens 109.8f 113.11 110.1| 111.6] 111.9] 112.4] 113.2] 1148
Chain-type annual weights 107.0] oo 107.4| 107.2| 105.6] 106.6| 106.].......... Chain-type annual weights . 109.5] cvoverenne 109.8| 111.3] 111.4] 111.9] 1125]..........
Benchmark-years waights 106.9] .ouuneeee 107.3} 107.1] 105.4| 106.5] 106.5] .......... Benchmark-years weights 109.4] ...cuee. 109.7] 111,13 111.2] 111.7] 112.3|.........
Price indexes: Price indexes:
Fixed 1987 WeIghts .......oceuesssesrunee 120.6] 124.2| 121.0] 121.7| 123.2| 124.0] 124.8] 124.8 Fixed 1987 WeIGhtS ..........eveersesnens 122.1] 1256.9] 122.5| 123.5{ 124.8| 125.6| 126.3| 127.0
Chain-type annual weights .. 120.0] .......... 120.3] 121.0] 122.4] 123.2] 123.9] .......... Chain-type annual weights . 121.5] s 121.8] 122.6{ 123.8] 124.7] 125.3]..........
Benchmark-years weights 1202 .......... 120.5) 121.3| 122.6] 123.5| 124.2] .......... Benchmark-years weights 1217} s 122.0] 122.9{ 124.1] 124.9] 125.6]..........
Implicit price deflator .........ouimrrns 119.7] 123.3] 119.9] 120.8| 122.4] 123.1] 123.7| 1239 Implicit price deflator .......... 121.1] 124.2] 121.2] 122.2{ 123.3] 124.0| 124.5] 124.9
Federal: Final sales of domestic product ' :
Current dollars ........ceusevssseonessnsssnns 116.6{ 115.2] 117.6] 117.5] 1150] 116.3] 115.2| 114.2 Current dollArs .......veveesenerssssenmssense

Quantity indexes:
Fixed 1987 weights
Chain-type annual we
Benchmark-years weights

Price indexes:

Fixed 1987 weights
Chain-type annual wei
Benchmark-years weights
Implicit price deflator ...

National defense:
Current dollars ........oeeerecenrersones
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weighis ....

Benchmark-years weights
Implicit price deflator

Nondefense:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights
Implicit price defiator

State and local:
gurrem dgigs
uanMy Ingexes:
Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Chain-type annual wei
Benchmark-years weig| ts
Implicit price deflator

1223

.| 1153

| 1199

138.2

1154
115.2

120.0] 1209
120.8
120.7

1206

1199
119.7

1215 1227

NOTE~The quantity and price indexes in this table are calculated from weighted averages of the detailed
output and prices used to prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 1987. For the altemative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,

1963, 1967, 1972, 1977, 1962, and 1987 and the most recent year. Percent changes from preceding period for

selected items in this table are shown in table 8.1.
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Quantity indexes:
Fixed 1987 weights ...
Chain-type annual weig
Benchmark-years weights

Price indexes.

Fixed 1987 weights ...
Chain-type annual weig
Benchmark-years weights

Impiicit price deflator ..

Gross domestic purchases :
Current dollars
Quantity indexes:

Fixed 1987 weights .................

Chain-type annual weights .

Benchmark-years weig
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Implicit price deflator

Final sales to domestic punchaser:;3

Current dollars
Quantity indexes:
Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weights
Impiicit price deflator

1271

2
123.8

1. Equals GDP less change in business inventories.

2. Equals GDP less net exports of goods and

expenditures, gross private

and g purchases.

services or equals the sum of personal consumption

3. Equals gross domestic purchases less change in busmess inventories or equals the sum of personat

consumption expenditures, gross private di

ic fixed i t, and g

NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
for Gross National Product and Command-Basis Gross National 1987 Weights
Product {index numbers, 1987=100)
[Index numbers, 1987=100)
Seasonally adjusted
Seasonally adjusted 1902 | 1003 | 1902 1903
1992 [ 1993 | 1992 1993 w v T T Tw
mlw o T T Y
Fixed Investment 115.7
Gr%ss natﬂgor}fl product: Nonresidential 1140
urren AIS 1ovverrnisessonsnassessnanerassanses
Quantity indexes: Structureg SR — — ersine | f : X K 4| 119.3
Fixed 1987 WeIghtS .............ceore.. Nonresidential buildings, including
Chain-type annual weights .......... farm .. 1188
Benchmark-years weights Utiities ... 120.8
Price indexes: Mining exploration, shafts, and
Fixed 1987 weights wells . . . . . 3| 123.5
Chain-type annual weights .. Other structures . . . : ; . 6] 114.9
Benchmark-years weights Producers’ durable equipment ...... | 109.7] 110.9] 110.1] 110.1) 110.4| 110.9] 119.2] 111.2
Implicit price deflator Information processing and rela
Less: Exports of goods and services equipment .. 91.9
and receipts of factor income: Computers an
CUTTENt AOHANS .vvvreercuerenrerssesessenessse LR | — 163.8] 165.7| 165.0] 168.8] 168.1].......... equipment - X : . g . : 2| 503
Quantity index, fixed 1967 weights ... | 145.7] ....... 145.6| 1472 146.3| 148.9| 1490 ........ Other e - | 107.91 109, 51 109.0| 109.5( 109.7| 1103
Industrial equipment ... 1234
Plus: Command-basis exports of Transportation and rela
goods and services and receipts OQUIPMBNE cevverecersoessermerecsessecssne ; . . , . . 8| 119.6
of factor Income: Other 119.6
Current dollars ... 176.0 178.2| 179.9] 1789 181.3 1795
Quantity index, fix 11478 | 1470 147.71 149.4] 152.0] 1532 . Residental ..................ccovenveeercerssnmsesees | . ! 3 . 5| 119.3
. Structures 119.7
O hars produer o1 gross Single famiy . 1206
CUITONt BOIAMS oevrnereocrenercnsesmesenen pE:<Xi] J— 1335 136.3( 137.8] 139.2] 1409 ......... Muitfamily ... 17
Quantity index, fixed 1987 weights .. | 110.1] ........ 110.3| 16| 112.1] 112.6] 1137] e Other structures 118.0
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Producers’ durable equipment ...... | 104.9] 105.5| 105.2) 104.9] 104.5| 105.4| 105.9{ 106.3
Addenda:
—Dri i B Price indexes for fixed investment:
Table 7.4.—Price Indexes for Personal Consumption Expenditures Chain-1ype annual Wights. ......... 11.0] v 12| 1115] 1120} 112.7] 1133 .......
by Major Type of Product, Fixed 1987 Weights Benchmark-years weights ............ 11030 e 1106 110.8] 111.4| 112.1] 1127] ........

[Index numbers, 1987=100} 1. Includes new computers and peripheral equipment only,

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

Personal consumption

expenditures 9{ 128.7] 125.5| 126.5| 127.5| 128.4] 1289] 1207  Table 7.9.—Price Indexes for Exports and Imports of Goods
Durable goods 113.8) 111.8] 112.1] 112.6{ 113.5{ 114.1] 1148 and Services and for Receipts and Payments of Factor Income,
Motor vehicles and Parts .............. 1122| 1158| 112.7] 1133] 1139] 115.3( 116.6| 1175 Fixed 1987 Weights
Furniture and household equipment .. | 104.0] 104.3| 103.8] 104.2| 103.9{ 104.2{ 104.3| 105.0 findex numbers, 1987=100)
Other 124.2{ 126.8| 124.7 124.3] 126.1] 127.2| 126.8] 127.1
"°:::d'°b'° GO0 ‘Z'g ‘::: ‘::2‘ ‘Z"; ::;: ‘Zig ‘:‘:‘: :::: Exports of goods and Services ........ 113.7] 115.5| 113.9] 114.3| 1147] 115.5( 115.7] 1160
122.0] 124.4] 1222] 122, 5[ 124.2| 124. ! ;
Clothing and shoes .. 117.9| 1192] 1182| 1182( 1198| 119.0| 1189] 1190 ~  Merchandie’ ... - | 10961 1104) 1097 1097 1100) 11051 1109} 1109
Gasoline and ol 1248! 1247 126.3] 1231] 11838 120.2 Durable ...... .. | 100.3] 110.8| 109.4| 109.8] 110.3| 111.1| 110.8] 111.0
Services 12051 134,61 130.1] 131.6] 132.8| 134.2| 135.2| 1362  Receipts of factor income? 122.7] 123.7| 124.9| 125.6] 126.1}.........
Housing 125.4] 1265 12761 128.1] 1289  'mports of goods and services ......... 115.4] 114.9] 116.3] 115.9| 114.5] 115.6| 114.8] 1149
Household operation . . 9| 113.91 1135] 115.3] 116.4{ 1169 Merchandise ! 13.1] 11341 111.6] 112.7) 111.8] 1119
Electricity and gas .. 111.0{ 1145 111.4] 112.7) 1122] 114.2} 115.8] 1156 Durable ... 113.3| 1135 1133 114.1] 1143| 1153
Other household operation .. 113.8] 116.4] 114.2] 114.9) 114.6| 116.2] 116.9] 118.1 Nondurable 112.7 112.4] 108.6] 110.3} 107.3| 106.0
Id%‘agsg'onauon ..... 1%3.3 }igg }%.8 m.g }%’3 }%‘3 }igg %'9 Services ! 130.4| 128.3| 127.5| 128.2| 128.3] 1279
e e 13| 12331 1350l 134l 139 1ava| 1aval 19 Payments of factor Income? .......... 1250 ... 125.3) 126.6{ 127.9] 128.9| 129| ...
Addenda: Addenda:
Price indexes for personal Png;&nsd:rxviege?r exports of goods
g s oS 1oaa] 1249| 1258] 126.8] 127.7] 1282] . Chaintype annual Wights ......... 129 ... 130{ 132{ 113.4( 114.1] 1141 ...
Benchmark-years weights 1245} o, 125.0] 125.9 127_0| 1279| 1283| oo Benchmark-years weights ............. LR — 112.4] 112.6] 112.9] 113.5] 1135 ..........
Price indexes for imports of goods
NoTe.—Percent changes from praceding period for selected items in this table are shown in table 8.1. and services:
Chain-type annual weights . 1134 | 114.4] 114.1] 1125} 1134} 1125
Benchmark-years weights ... 1123 113.3] 113.0{ 111.5} 112.4j 1115

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested ings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

NoTE.— Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise Table 7.11.—Price Indexes for Government Purchases by Type,
by End-Use Category, Fixed 1987 Weights Fixed 1987 Weights
(Index numbers, 1987=100] {Index numbers, 1987=100}
Seasonally adjusted Seasonally adjusted
1992 [ 1993 | 1992 1993 1992 {1993 { 1992 1993
mwrw o fom|w T (V2 N T O 1 O A
Exports of merchandise ......... 109.6| 110.4| 100.7] 109.7| 110.0] 110.5] 110.5) 110.9 Govemnment purchases ........ 120.6] 124.2] 121.0] 121.7] 123.2| 124.0] 124.8{ 124.8

Foods, feeds, and beverages ...

114.5( 116.41 112.6] 111.7] 113.1| 113.1] 118.2| 1210  Federal 121.8| 126.1] 122.2] 122.8] 125.1) 125.8 126.8| 126.6
Industrial supplies and materials

108.3] 109.2| 109.4| 108.8] 109.11 110.4| 109.1] 108.3

National defense ... 122.3] 127.1| 122.8] 123.5| 125.9| 126.8( 127.9{ 127.7
Durable goods 116.5] 125.2| 118.2] 118.7} 122.3] 127.5| 126.2] 124.9
Nondurable goods .. 1046| 101.9] 105.4| 104.4| 103.1| 10256} 101.3] 1008 R”’%b'aagimgoaﬂ Hgg ]}gz 1158 Hgg NIl zs) 78 1178
Capital goods, except a . | 105.8] 105.9| 105.7] 105.8] 105.8] 106.0| 105.7] 106.2 Son,ur e goods .. 166 1131) 11Bs| 11781 1180) 1189) 1126) 1110
Civilian aircraft, engines, and parts ... | 122.1) 125.6) 122.4] 123.5| 124.6] 125.4] 125.1] 127.2 eg"ces WS 1306| 1420| 135.4] 135.1| 140:6] 1417| 1447] 1447
Computers, peripherals, and parts ... | 589| 52.1| 57.4] 56.3| 549] 527 512 497 °&’F|’.°"33"°"° employees 1368] 1458 3§6 136l 1423 1433] 143] 1450
Other 116.5) 118.0| 116.7] 117.0| 117.1] 117.9] 118.1| 1188 C.“.'f."y -------- 1436) 1 ‘
Automotive vehicles, engines, and parts | 112.3] 113.2| 112.3] 113.0{ 113.3] 113.3| 113.1[ 1134 ot vlian ...
Consumer goods, except automotive ..... 1180 119.9] 117.8] 118.8] 119.6| 119.7] 119.7} 120.4 st tef services
Durable goods  ......... . 51 1150 113.8] 115.0] 115.4] 114.9] 114.8} 1151 nuctures
Nondurable goods ... 123.3} 123.9] 124.1} 125.0 Nondefense
Other 113.4] 114.1] 113.8] 114.3 Durable goods

Durable goods 114.1] 113.8] 1143 Nondurable goods .. .
Nondurable goods ... 114.1] 113.8 1143 Commodity Credit Corporation
LLLATL=T01 01T 14T - ORRRUORIORORNR JUPVORIOY UOROPIoOY URRIORIY PUUSRUR) GIDTIOOIO [RROTOUIY PFFFRRRE IRV
Imports of merchandise ... 12.1] 112.0] 113.1] 113.1) 111.6] 112.7) 111.8] 111.9 Other nondurables . 1076 o581 1084l 10570| To60! 1063l 1o 0] o4y
Foods, feeds, and beverages ................. 108.1} 108.1| 106.3| 107.2] 106.7} 106.6] 108.8} 111.3 LT J— 124.5| 128.8| 124.5] 125.5| 128.01 128.3] 129.3} 129.7
Industrial supplies and materials, except Compensation of employees 129.3] 136.1] 129.4( 130.6{ 135.2 135.7] 136.4} 137.0
petroleum and products . 114.2] 114.2) 114.6| 114.4] 114.8] 115.0| 113.4| 113.7 Other services ... . | 117.9] 118.8] 117.8] 118.4] 118.1} 118.1] 119.3] 119.7
auradbleatg)loods ......... 112.3 H?g }13% 11:.3 117.3 1};.4 1}5.5 118.3 Structures ...... .. | 113.7] 116.5] 113.9] 114.8] 115.1) 116.2| 116.8] 117.7
ondurable goods ... 131 8| 113.0] 114.0] 111.9] 112.4{ 111.1] 110.
Petroleum and products . 1008 91.4] 107.7] 1040] 955 99.1| sas| s23  State and local . 119.6( 122.8) 120.0] 12091 121.8) 122.7) 123.2f 123.4

! Y Durable goods
Capital goods, except automotive .| 107.3| 108.1] 108.1] 108.0{ 106.9| 107.7| 108.6] 109.0
aggmign aircraft, esg:;w, an:jd pars . 133 1§gg 1§20.g 1§gg 12;3 1§gg 1§g(2) 12;% ggrrm:ble goods .
mputers, peripherals, and parts ... E ¥ L L A . . ¥ "
Other 1165| 118.4| 117:6| 1178 1165 117.8] 119.3] 1201 Compensation of employees

Automotive vericies, engines, and parts | 114.8| 116.9] 114.9] 115.9{ 115.1] 116:5] 117.0] 119.1 Other services 69.31 895 685 67.0| 639] 6031 0.1} 835
Consumer goods, excepgt automotive ..... | 118.3| 119.4| 119.0f 119.8| 118:8] 119.7] 119:5( 11958 Structures ..... 100.5) 113.1) 109.9] 111.6( 1115} 113.0] 113.3] 1145
Durable goods ......... . : . 5] 117.9 118.7| 1184} 1186 Addenda:
Nondurable goods ... . .8] 120.9] 120.8 120.8 Price indexes for government
Other . 8| 115.8{ 116.0] 116.9 purchases:
Durable goods . : 0] 115.8] 114.8) 1158 116.0f 116.9 Chain-type annual weights ............ 120.0] veveene 120.3| 121.0 122.4] 123.2] 1239(.........
Nondurable goods ... 114.71 115.9] 115.0| 115.8 114.8 115.8/ 116.0] 116.9 Benchmark-years weights ............. 120.2] crvvrrne 120.5| 121.3] 1226} 123.5] 124.2| .........
Addenda: Priggfindexes Ot: Federal national
Exports of agricultural products ! ..... 111.5( 113.5( 110.3f 109.8f 111.1] 1105[ 115.0| 117.3 onse purchases:
Export of nonagrcufural procucts . | 108.4| 110.1| 1096| 1007] 1098| 1105] 1038| 1100 Shain-type annual WGights ........ 1212} e 1216 1222) 1244) 1253] 1281 ...
Imports of nonpetroleum products ..... | 113.4| 114.4] 1137} 1142] 113.4] 1143| 1144} 1153 Prive Iudorss 1o Fadors) norciare | 1612, e : 0| 1e0.41 1200 v
1. Includes parts of: exports of foods, feeds, and beverages, of nondurable industrial supplies and materials, 8\‘1‘@“3‘3;'3‘; ! weichts 191 1192] 110.7] 1216] 121.8] 1225
and of nondurable consumer , except automotive. ain-i annual weights ............ 2 | — .. . J R &1 RN
Qoods, except Benchmark-years weights ............ 1205 coorree 120.6( 121.2| 123.0| 123.3] 124.0] ..........
Price indexes for State and local
purchases:
Chain-type annual weights .......... LRL-Y:] p— 119.9{ 120.8] 121.7) 1226| 123.1] ........
Benchmark-years weights ............ 119.5] e 119.9] 120.7} 121.6] 122.5| 123.0]..........
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed

January 1994 e 23

Table 7.14.—Implicit Price Deflators for Gross Domestic Product

1987 Weights by Sector
[Index numbers, 1987=100] {index numbers, 1987=100]
Seasonally adjusted Seasonally adjusted
1992 | 1993 1992 1993 1992 | 1993 1992 1993
n v | 1 1] iv f v [ 1 1t v
National defense purchases ... | 122.3| 127.1| 122.8] 123.5] 125.9| 126.8( 127.9| 127.7 Gross domestic product ......... 121.1) 124.2] 121.2| 122.2| 123.3| 124.0| 124.5] 124.9
Durable goods ..............ovecrceenecnrane 113.7) 117.7] 113.6] 115.3] 117.1] 117.8| 117.9( 117.8 Business 119.8] 122.6| 119.9] 120.9] 121.8] 122.5( 122.9{ 123.3
Military equipment ... 114.4] 118.8] 114.4| 116.2| 118.2| 119.1[ 119.0] 119.0 Nonfarm 120.1] 122.8] 120.2] 121.2( 122.1] 122.8] 123.1] 1234
Aircraft ... . 7] 118.5( 121.8) 124.8] 125.3] 127.0( 125.7 Nonfarm less housing 119.5] 122.4] 118.9] 120.8( 121.6| 122.3} 122.7| 122.9
Missiles ... A 4] 9841 97.4 99.1] 99.9] 96.8| 98.0 Housing 125.5f 127.3| 132.5] 124.5] 126.9| 126.8( 127.4] 128.0
Ships k 7| 118.31 119.2] 120.7] 121.4] 122.7] 122.1 Farm 106.1] 110.1} 1043 104.9] 107.1] 109.3] 108.3] 1155
Vehicles . . .51 121.0] 124.1] 126.0] 130.8| 126.9] 130.1 Statistical discrepancy 119.8] 122.6| 119.9| 120.9] 121.8] 122.5| 122.9] 123.3
Electronic equipment .. 1092) 1008 1051 10061 10.71 10851 10861 1101 Housenolds and institutions . 121.7] 131.9] 128.2| 1208) 131.3| 131.3) 131.9] 1332
Other durable goods ... X . 105.5 Private households 1156.7§ 119.4] 116.4| 117.4] 117.9] 118.7| 120.0] 121.1
Nondurable goods ..... 115.8| 113.1] 1185) 117.8| 113.0] 1159] t1126| 111.0  Nonprofit insttutions 1282 1325 128.7) 1304 131.9| 1319} 132.4) 1337
Petroloum products .. 119.7| 1125| 130.1] 1242 111.1] 119.7] 1108} 1084  General government ...................... 129.0{ 134.4 120.4| 130.3] 132.8{ 133.8) 135.1] 135.8
Ammunition .............. 108.5( 111.3] 106.7{ 111.5] 111.3{ 111.1{ 112.6] 110.1 Federal 132.8) 140.4] 133.3] 133.5] 138.6} 139.5] 141.8| 1419
Other nondurable goods . . 1146 State and 10al .......oeeerermeeceerrenerene 127.4] 131.9} 127.7] 120.0} 130.4| 131.4] 132.5] 1333
Services 127.1( 132.8| 127.8] 128.0( 131.2| 132.1| 134.0{ 133.8 Addendum:
1447 Gross domestic business product
145.0 1888 NOUSING +.cvvuenrresnsemsessisssonssnns 193] eievee] e cermeennef wnernsne] svvvenvnne] i i
o 143.1
her services 1184 s .
Contractual research and Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
development 111.9] 113.1] 1123} 113.5] 113.8f 113.6] 113.2] 111.7 j i i i
Insaaton supporii I By B By By B B Doliar Gross Domestic Product of Nonfinancial Corporate Business
Weapons suppont2 ... 120.5] 124.1] 121.1] 122.1] 123.1] 124.0| 124.4] 125.0 [Dollars}
Parsonnel support? .. 134.71 135.9] 136.6} 136.8| 134.9} 136.4| 136.0| 136.5
Transportation of material . 104.6} 105.0{ 104.1| 104.5] 104.9] 104.8] 105.8] 104.5
Travel of persons X ; ; ; X ! 2 117.4 Current-dollar cost and profit
OMDBE mmrvevenneennenssensssssssimmnesssenee | snsssssnea] svsseserss| wvsesssss| sesossses | svssssess | ssseneeee | srvssvas] per unit of constant-dollar
Structures 1140l 117.7) 113.2] 1162 117.2] 117.4] 117.3] 1187 gross domestic product’ ... | 1.449|.......... 1.149| 1.154| 1.162] 1.164( 1.164|..........
Miltary tacftes ' ' ’ ’ ’ ' ) 109'4 Consumption of fixed capital ............. A28 .. 29 22 124) 123] g24)......
Other 12856 134.9| 129.4] 132.2| 133.9] 1348| 135.0 1359  Net domestic product 1.032] 1.037| 1.041} 1,039/ .......
Addenda: Indirect business tax and nontax
Price indexes for national defense liability plus business transfer
purchases: payments less subsidies .. A16) 16 116 118 118 ...
Chain-type annual weights ... 1212 121.6| 122.2] 124.4] 125.3] 126.6] .00 Domestic iNCOME ...vvvssseres 905 916 9211 923 .
Benchmark-years weights ............. 121.2f . 121.6[ 122.2( 1245 125.4] 126.6] ......... Compensation of employees ........ 762|761 772 770
Corporate profits with inventory
1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to valuation and capital
operate installations. consumption adjustments .......... 099 .......... 096| .109F .102| .108| .108(.........
2. Inciudes depot maintenance and contractual services for weapons systems, other than research and Profits tax Kability ........ccsueemiseees 035] ..o 034) 0371 .037( .040f .038|........
development. Profits after tax with inventory
3. Includes compensation of foreign personnel, consutting, training, and education. valuation and capital
_consumption adjustments ...... 084} ....cenn. .062) .072] .065] .088| .070]........
Table 7.13. __Imp"cit Price Deflators for the Relation of Gross Net intarest .....ooeovvrrenrererarsoseronens 048] .......... 047] .046] .047| .046] .045]..........
Domestic Product, Gross National Product, Net National Product, 1. Equals the defiator for gross domestic product of nonfinancial corporate business with the decimal point

and Nationa! Income
[Index numbers, 1987=100]

Gross domestic product ..................... 1211 124.2| 121.2| 122.2] 123.3| 124.0
Plus: Receipts of factor income from

the rest of the world ! .. 122.5] .........| 122.7) 123.7| 124.9] 125.6
Less: Payments of factor i

rest of the world? ... 124.8|..........| 125.1] 126.3| 127.7} 1264
Equals: Gross national product ......... 1214 ... 121.2| 122.2] 123.3| 124.0
Less: Consumption of fixed capital ........ 110,61 1121} 111.0{ 111.0} 111.5] 111.8
Equals: Net national product ... 1225 ......... 122.7 123.6} 124.8( 125.5
Less: Indirect business tax and nontax

liability plus business transfer

payments less subsidies plus current

surplus of government enterprises ... | 131.3] 132.1} 1329} 131.01 127.7] 132.1

Statistical discrepancy ............ 119.8f.......... 119.9] 120.9| 121.8| 1225

Equals: National income ..................... 121.6] .. 121.7) 122.9] 124.5| 124.9
Addenda:

Net domestic product ... 122,51 126.8] 122.7| 123.7) 124.9] 125.6

Domestic income 1217 e 121.7| 123.0] 124.6 125.0

1245

126.1} ..
129.2] ..

124.4
125
126.0

135.1
1229

125.1

126.1
125.2

1249

1, Consists largely of recsipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. comporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 1993 1992 1992 1893
mlw ] e fw]w mfw o fmlw
Gross domestic product:
gurrent AOHTS v 46| 92| 44| 43| 44| 74 7| 3| 126; 34] 143
uantity indexes:
Fixetg 1987 Weights ... 34f s7] 8 19 29/ 59 Fixed 1987 weights .. 210 5 81 3| 107
Chain-type annual weights 30| 55 4 18] 22f.. Chain-type annual weights -1.9 6| 84 | —
Benchmark-years weights . 31| 65 41 18] 22)... Benchmark-years weights . -19 6| 84 < p—
Price indexes:
Fixed 1987 weights ........... 25 31| 43| 28] 21| 22 Fixed 1987 weights 6 23] 271 25| 38 34 33
Chain-typs annual weights 20| 28 41| 27| 21| Chain-type annual weights X 231 281 24 39 33)..
Benchmark-years weights . 23] 29| 44 271 21]..... Benchmark-years weights . 6 23] 28| 24} 39 33|
Peésonal consumption expenditures: N I Producers’ durable
UIFENT AONIAMS ..covuveeesresisnssirsensnnsennses 5 . . 1] 55| 63
Qua.nmy indexes;' 5.3 7.0 103{ 14.3| 19.7 39 212
2‘;:.?,23,?3 ari— agl 36 b 2 ad 40 Fixed 1987 weights 69 102| 115 199 198] 100] 246
Benchmark-years Weights ............ 40 52! 8 32 40|.. Chain-type annual weights | 4.7 87 116] 145 194) 47)...
Price indexes: Benchmark-years weights . | 5.7 771 18] 1451 191 47].....
Fixed 1987 weights ........... 34| 31| 34 29{ 14] 27 ; .
Chain-type annual weights . 32| 29 33 29| 15|..... Q;;’w:fm mggﬁ P '-g 1 2 _ﬁ 1 g 1.g 1-g 1
BeTEAMAcyoars WOighs - i e B B Borchmarcjeas woigs | 3 8 -s| 3 s 3o
Du(r:able gﬁS: 12| 131] -1.0| 133] 80| 156
UIrent dofars ..........ceeeersennsennnnene 1l = 13. 1
Quantity indexes: 179 50| 375 52| —48| 165 354
bt o B I N N R e Fired 1987 weighs 163 12| %28 15| a5 19| a17
Benchmark-years Weights ........ 107 122] -22| 104] 64 Chain-type annual weights ... | 16.3 13) 3291 16 -04) 11.8f......
Price indexes: Benchmark-years weights 16.3 1.3] 32.8] 1.6 -94| 11.8].....
B e oo e M e 33 29 28 Fixed 1987 weights 13 36| 37| 35| s0| 46 28
B e it o il el sal o Chainype annual weights ... | 1.4 36 361 34 51 48[
Y GS A Benchmark-years weights 14 38| 38 34 51 43|
Nondurable goods: .
CUTENL GONBIS .o 55 82 11| 29| 23| ag || EXports of goods and services: 65 sol a8l 24l 55l il 146
°”§“‘{.'z“;‘.§*°s: : il ol gl s ! 6| 88 -21] 55| 41| 14
ixed 1987 weights ... - 2 2 2 Fixed 1967 weights 6.4 65| 88 —24| 36 -9f 147
Chain type annual weight 30 1o 22 28 Chain-type annual weighs 56 54| 81l 271 33 34f....
Prics indexes: ¥ gnis .. . i ) Benchmark-years weights 6.0 56| 82| -27| 33| -3.4|...
Fixed 1987 WIGhMS .......uvreren 25 13| 35| 5 -16 22 . ‘
Chain-ype annual Weighis ... 24/ 13| 34| 4 <3 g,’::ﬁ]}f:g a“'nﬂgg‘sweigms 12 I O I R
Benchmark-years weights ......... 28] 12| 34 4 13 Benchmark-years weights 10 4 9 sl o4 ol

Services:
Cutrent dollars ........cuocereesmsnenne
Quantity indexes:

Fixed 1987 weights .........cceennee

Chain-type annual weights .........

Benchmark-years weights ..........
Price indexes:

Fixed 1987 weights .....

Chain-type annual weig

Benchmark-years weights ...

Gross private domestic investment:
Current dollars .......uuvursumscrsusssnisresns
Quantity indexes:

Fixed 1987 WOIGNES ...o.vveuersrsvssenssens

Chain-type annual weights .............

Benchmark-years weights ..............
Price indexes:

Fixed 1987 WeIghtS ........cccvvsveeernee

Chain-type annual weights ..

Benchmark-ysars weights ...

Fixed investment:

Current QOIAMS ......eevevecusesccneessnnnsees

Quantity indexes:
Fixed 1987 weights .............c.o.
Chain-type annual weights
Benchmark-years weights ..........

Price indexes:
Fixed 1987 weights ...
Chain-type annual weig
Benchmark-years weights ..........

Nonresidential:

Current dollars ........o..ceisscessen

Quantity indexes:
Fixed 1987 weights ................
Chain-type annual weights ...
Benchmark-years weights ......

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights ......
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77) 82 57|
770 82l sl
22 33
17| 27
17| 27

20 8
9 1
13 2

Imports of goods and services:

ity
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Government purchases:

Fixed 1987 weights
Chain-type annual wei
Benchmark-years weights

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Current dollars ...

Fixed 1987 weights
Chain-type annual wei
Benchmark-years weights

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

National defense:

Fixed 1987 weights
Chain-type annual w
Benchmark-years weights

Fixed 1987 weights . .
Chain-type annual wi -
Benchmark-years weights
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Table 8.1.—Percent Change From Preceding Period in Selected
Series—Continued

[Percent]

January 1994 e 25

Table 8.2—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States
[Dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1992 | 1993 1992 1993 1992 | 1993 1992 1993
i v | [l n \Y n Y | i i [\
Nondefense: Current dollars:
(Q)urrent donltljars ........................... 94| 36| 58/ 18 36| 62] 49 -55 Gross domestic
uantity indexes:
8’1‘9.‘”957 weighlts o gg 8 ﬁg _“11 :gg gg gg Grgs:s ngttlonal ...... 23,637] 24,681] 23,685 24,143 24,346 24,538 24,732| 25,105
ain-type annual weights ... ] P 5| - . . 9 ...
» ; _ product 23,665 23,716] 24,134 24,347] 24,536] 24,756]...
prioonchmark years Weighs ... 82w 46) -1 -85 55 2 Personal income . | 20,130 20361 20,000 20767 201430 20837 20930
Fied 1987 Woihts ... M| 23 1y 19 81 o) 29 -7 D'SF?;';%?]L"I
ain-type annual weights ... A | p— . 1. . . <1 IO
Benchmark-years weights ... K] - b 19l 83l 8] 23| Pelrr;g?\ge """""" 17,615 18222 17577} 18,163 17.876| 18,196] 18265 18,549
State and local: consumption
Current dollars ... 45 45 30| 34 expenditures ... | 16,205| 17,001 16,249 16,589| 16,704} 16,907 17,088 17,303
Quantity indexes: Durable goods 1,947 2,082 1,958 2,013 2,004f 2062 2095 2,166
Fixed 1987 weights ... 22 201 12 ¢ Nondurabie
Chain-type annual wei 21 12 4 5092] 5228 5104 5,190 5192| 5215 5228 5276
P.Ber]cgg\ark-years weights . 2.1 1.2 1 9,166] 9,691 9,187 9385 9508] 9631 9,763 9,860
rice indexes: .
Fixed 1987 WEIGS ......oocvr 25| 28] 17 29 “gg}f"‘ (1987)
Chain-type annual weights 2.4] v 18] 29 ars:
Benchmark-years weights ......... ) I— 18] 29 .
Gross domestic
Addenda: LT 19,518| 19,874| 19537| 19,754 19,744 19,786| 19,869| 20,097
Final sales of domestic product: Gross national
Current doMars ........cceevvssmusssssssssenes 52| 54| 49] 91 product 19,548 19,569] 19,755| 19,754] 19,703| 19,898]...
Quantity indexes: Disposable
Fixed 1987 weights .. 23] 28] 37 58 personal
Chain-type annual weights p-A1] po— 34 56 Incoma .. 14219 14,329 14,169 14,490( 14,163{ 14,326 14,341| 14,484
Benchmark-years weig| A | [— 34 55 Personal
Price indexes: consumption
Fixed 1987 weights ............. 25| 32 expenditures ... [ 13,081 13,369 13,008 13241 13234 13312] 13416 13,511
Chain-type annual weights 201 27 Durable goods 1,787 1,896 1,794| 1,845] 1,835) 1,878 1,907( 1,966
Benchmark-years weights .. 23| 28 Nondurable
Gross domestic purchases: goods .......... 4161 4,213 4,154 4,216] 4,184] 4,200] 4,226 4,242
O L ——— 57 6.1 49] 9.1 Services ......... 7133 7259|749 7179| 7216 70234 7283 7303
Quantity indexes: Population {mid-
Fixed 1987 weights 29 38 38 54 period,
Chain-type annual weights 25 e 30| 5.1 thousands) ........ 255,472| 258,256 255,836) 256,569| 257,197| 257,872| 258,612] 259,343
Benchmark-years weights A { [— 33] 51
Price indexes:
Fixed 1987 weights 331 291 30/ 28
Chain-type annual weights X | p— 271 27
Benchmark-years weights K] [— 28f 27
Final sales to domestic purchasers:
Current doMArS ........coomeecrecermsessenncnnse 54| 60/ 52| 9.0
Quantity indexes:
Fixed 1987 weights 5.5
Chain-type annual weights 5.2
Benchmark-years weights 5.2
Price indexes:
Fixed 1987 weights 28
Chain-type annual weights 2.7,
Benchmark-years weights 27
Gross national product:
Current dolars .........co.ccvceuerscresnanenee 85
Quantity indexes:
Fixed 1987 weights ............ 5.0
Chain-type annual weights 49
Benchmark-years weights .. 48
Price indexes:
Fixed 1987 weights .... 31
Chain-type annual wei 27
Benchmark-years weig! 28
Command-basis gross national
product:
Quantity index, fixed 1987 weights ... |  2.7] cuueens 36) 471 19 19] 37 ...
Dis; personal income:
urrent dollars .. 64 46| 34 151 -51 85| 271 76
1987 dollars 298] 19 19| 106 -78| 58] 16] 52

NoTe.~Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the datailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987, For the alternative indexes, the chain-type
indexes with annual weights use waights for the praceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1382, and 1987 and the most recent year.
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Table 8.3.—Auto Output
{Billions of dollars]

SURVEY OF CURRENT BUSINESS

Table 8.4.—Auto Output in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

1992 | 1993 1992 1993

1] \" | il l] [\
Auto output ... 142.8| 145.9] 134.6 145.1
Final sales 131.4} 140.8| 137.0 139.9
Personal consumption expenditures .. | 126.7| 134.2| 125.4{ 130.9| 127.7| 133.6| 135.4( 140.3
NOW BULDS creeureeeecorenecessisssssssssnsosees 87.3] 91.3| 858 90.3| 86.8| 90.3| 90.2] 978
Net purchases of used autos ........ . J 406| 409] 43.3F 452 425
Producers’ durable equipment . 369 422| 389] 373
[ 1 —— 2 618 72.6/ 674 650
Net purchases of used autos E —24.9] -30.4] —28.5| -27.7
Net exports .. —-32.8| -37.8| —32.1] -32.6] —35.3| —37.0{ -39.3| -39.5
Exports 143 144) 152| 159 145] 1497 132 151
Imports ...... 470| 522| 47.4| 48.4| 498 51.8] 525 548
Government purchases 20| 207 22| 18] 211 20F 20| 18

Change in business inventories of

new and used autos ............c.ce... -3 48 8 -8 114 50; -24 62

New 3 33| 1.0 -7| 120{ 16| -34] 341

Used -6] 15| -4 -1 -7| 35| 1.0 21
Addenda:

103.1] 108.0] 114.6) 111.9] 99.3) 116.8
60.1] 605 59.6| 65.5 6961 618

Domestic output of new autos !
Sales of imported new autos? ..

Seasonally adjusted at annual rates
1992 | 1993 1992 1993
m i w | I mi|w

Auto output ... 118.8] 120.1] 122.5| 123.4] 113.5| 123.7

Final sales 2| 116.2) 119.8] 114.0; 121.2| 116.3| 117.3

Personal consumption expenditures .. | 113.9| 115.41 112.0{ 115.8] 112.2] 115.5| 115.4| 1186

NEW QUIOS coovernssecsecescorssmsssssensssssanes 9| 79.5] 76.3] 79.9| 765 789 78.2| 84.2

Net purchases of used autos 36.0| 357| 359| 357 36.6f 37.2f 34.3

Producers’ durable equipment .. 345 32.3] 3277 3286) 37.5| 346 33.1

NeW aUtOS ....oveereeernrsecsensseesees 58.1| 549 555{ 545| 635] 585 56.0

Net purchases of used autos -23.6| -22.6| -22.8] -21.9] -26.0| -23.9] -22.8

Net exports ... —34.4] -30.0| —30.4| —32.6| —-33.5{ —35.4| -35.8

Exports 1271 135 14.1] 12.8] 131 11.6] 133

Imports ... 4711 435 445| 455 46.6] 47.0] 492

Government purchases ... 17 19] 15| 18 171 17| 1.5
Change in business inventories of

new and used autos ... -4 36 6 5 85 22 -29| 63

New Al 231 10 g1 -7 =37| 486

Used -6 12 4 -1| -6 30 8 17

Addenda:
Domestic output of new autos ! ... 92.8| 96.2| 91.8] 96.8f 99.8| 96.5| 85.8| 102.6
Sales of imported new autos? . 53.6| 5659 53.5| 536} 525| 57.3] 60.4]| 532

1. Consists of final sales and ohange in busmess inventories of new autos assembled in the United States.

1. Consists of final sales and change in business mventorias of new autos nssemblod in the United States

2. Consists of p p P , producers’ durable equipment, and govemment purchases. 2. Consists of parsonal consumption expenditures, producers' durable equip ¥ p
Table 8.5.—Truck Output Table 8.6.—Truck Output in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]

Truck output ! .....oovnneienernnnen. 83.3] 101.2] 81.4| 93.7( 100.0 97.0[ 98.0| 109.8 Truck output! ...............cocneeeeee 714 834| 23| 705 837| 802 79| s9s
Final sales 8221 101.8| 823| 920 924| 1020| 99.9{ 1128  Final sales 704| 837 70.1] 78.1; 77.3| 84.2] 81.4] 920
Personal consu arrr)?:tlon expenditures .. | 43.3] 5251 442 47.8 49.7| 520 500 682 Personal cons arg;nipuon expenditures .. | 37.1] 43.4{ 37.6] 40.7\ 420/ 433| 409| 473
Producers’ durable equipment ......... | 37.1] 48.9] 37.8| 41.1] 453| 48.21 486 533 Producers’ durable equipment .. 31.8| 401 322| 34.8] 37.6] 39.6| 305 436
Net exports ...... -6.1{ -55| -4.8| -46| —6.7] 64| 48] 41 Net exports ...... —44] 48 41| 39| -571 64| 4.0 33
Exports 58] 58| 64| 60| 52 57| 54| 69 Exports ... 48] 48| 46| 517 447 48] 44 57
imports ... 10.7] 11.3] 102 107] 11.9] 121] 102] 111 Imports ... 9.1 94 886] 94| 10.1] 100 84] 9.0
Government purchases ..1 681 597 &1 7.7 41| 82 60| 54 Government purchases ... 59| 49| 44| 66] 34] 67 49| 44
Change in business inventories ........ 12| -§ —.OJ 17} 77| -5.0] -1.9] -3.0  Change in business inventories ......... 10| 4| -8 14 63 41| 1.5 -24

1. Includes new trucks only.

1. Includes new trucks only.
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NIPA Charts
REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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'SELECTED SERIES: RECENT QUARTERS

Percent change Percent change
10 10
REAL GROSS DOMESTIC PRODUCT ' GROSS DOMESTIC PURCHASES PRICE INDEX
(FIXED WEIGHTS)'
o |- I..I*l..-+lll }..,I I o 5
-5
-10 0
1990 1991 1992 1993 1990 1991 1992 1993
Percent change Billion $
10 500
REAL GROSS DOMESTIC PURCHASES ' CORPORATE PROFITS WITH IVA AND CCAdj*
5 I ..... 400
0 I.- ;IEI,_¢III ,III 300
-5 200
-10 100
1990 1991 1992 1993 1990 1991 1992 1993
Percent change Percent
10 10
REAL DISPOSABLE PERSONAL INCOME ' 08 PERSONAL SAVING RATE®
-5
-10 0
1980 1991 1992 1993 1990 1991 1992 1993
1. Percent change at annual rate from preceding quarter; based on seasonally adjusted estimates.
2. Seasonally adjusted annual rate; IVA is inventory valuation adjustment, and CCAdj is capital consumption adjustment.
3. Personal saving as percentage of disposable personal income: based on seasonally adjusted estimates.
U.S. Department of Commerce, Bureau of Economic Analysis
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This article was
written by Howard
L. Friedenberg and
Duke D. Tran. The
estimates of State
personal income

Personal Income by State and Region,
Third Quarter 1993

ERSONAL INCOME in the Nation increased  to nonfarm business property, and rental income
q)a modest 0.7 percent in the third quar-  of persons was reduced by uninsured losses to
ter of 1993 after increasing 2.3 percent in the  nonfarm residential property.
second.! The slowdown was partly attributable The large second-quarter increase in personal

were prepared by

the Regional

Economic

Measurement

Division.

to reductions in farm proprietors’ income that
resulted from lower farm subsidy payments and
from floods in the Midwest and drought in the
Southeast, which caused crop damage and unin-
sured losses to farm residential and business
property. In addition, the floods affected other
components of personal income: Nonfarm pro-
prietors’ income was reduced by uninsured losses

CHART 1

income mostly reflected the continued effect of
the payment of bonuses in the fourth quarter of
1992 that typically would have been paid in the
first quarter of 1993. As a result of the acceler-
ated bonus payments, personal income jumped
in the fourth quarter, plummeted in the first, and
rebounded sharply in the second.

In the third quarter, the o.7-percent increase
in personal income exceeded the o.4-percent

Total Personal Income: Percent Change, 1993:11 - 1993:1il

;ﬁ\

Ca

1.0

;O Hoo7

e o,

U.S. Department of Commesce, Bureau of Economic Analysis
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increase in U.S. prices (measured by the fixed-
weighted price index for personal consumption
expenditures). The increase in U.S. prices was
the smallest since the second quarter of 1986.

By State, personal income in the third quarter
increased in 39 States and declined in 11 States. In
all of the 39 States except Illinois and Wisconsin,
the increase in personal income exceeded the 0.4-
percent increase in U.S. prices.

The remainder of this article focuses on the
States with the fastest growth in personal income
and on the States with declines in personal in-
come. These two groups of States accounted for
relatively small shares of the Nation’s total per-
sonal income, with the first group accounting for
about 12 percent and the second, for about 8 per-
cent. Tables 1 and 2 at the end of the article
contain the quarterly estimates of total and non-
farm State personal income, beginning with the
first quarter of 1990.

States with the fastest income growth

Increases in personal income in 10 States were at
least twice the U.S. average (table A). These States
comprise six western States, two southern States,
and two eastern States {chart 1).

In Utah, New Mexico, Arizona, Colorado,
Alaska, and Nevada, personal income growth was
boosted by average or above-average increases
in payrolls in the transportation-public utilities
group and in retail trade. In all of these States

except Alaska, personal income was boosted by
average or above-average increases in payrolls
in both the finance-insurance-real estate group
and services. In addition, payroll increases were
well above average in durables and nondurables
manufacturing in Utah, New Mexico, and Col-
orado, in construction in Utah, New Mexico, and
Alaska, and in mining in New Mexico.

In Louisiana, Florida, Delaware, and New
Hampshire, personal income growth was boosted
by above-average increases in payrolls in durables
manufacturing and in government.

States with declines in income

In 1 States, declines in personal income ranged
from o.1 percent in Vermont to 7.1 percent in
North Dakota. These States comprise the seven
Plains States and Idaho, Arkansas, Montana, and
Vermont.

In North Dakota, Iowa, South Dakota, Ne-
braska, Kansas, Missouri, and Minnesota, per-
sonal income was reduced by crop damage
and uninsured property losses resulting from
the floods and by lower farm subsidy pay-
ments.  Damage from the floods reduced
farm income—particularly in Minnesota, Mis-
souri, and Iowa—and slowed nonfarm income
growth—particularly in Missouri, Iowa, and
North Dakota. In addition, in most of the Plains
States, increases in payrolls were below average
in retail trade and in services.

Table A.—Percent Change in Personal Income for Selected States and the United States, 1993:l-1993:lil

Personal income Wage and salary disbursements (payrolls)
Rank Durables | Nondv- vation| Wiol P
anl urables portation 0le~ ’ insur- .
Total | Nonfarm | manu- m%f stgg?ion Mining [ and | sale ’;gg’e" ance, | Services G%“:r{t“
facturing facturin public trade and real
9 utilties estate
States with fastest growth in total
onal income:
1 tah 23 25 39 33 36 22 34 14 1.6 5.6 31 27
2 New Mexico 19 24 53 741 8.1 65 1.2 1.8 18 3.1 29 28
3| Arizona ... 1.5 1.7 -3 2 18 B! 14 30 19 20 24 25
4 Louisiana . 1.5 1.9 36 22 13 20 2 16 9 1.2 13 5.0
51 Colorado .. 1.5 18 31 49 1.1 7 22 15 9 32 24 13
6 Alaska ... 14 14 5 27 6.6 1.7 N -5 29 17 14 5
7 Delaware ...... 14 16 6.8 a1 1.0 28 1.0 5 15 26 1.7 20
8 New Hampshire 14 14 20 J 2.1 -93 -1.1 1.3 =11 1.7 1.5 42
9 Nevada ... 14 14 5 —4.8 5 25 8 5 186 37 1.5 6
10 Florida 1.4 15 27 4 12 -69 3 1.5 14 1.8 20 1.3
United States 7 1.2 A ) 1.8 15 7 8 8 1.9 15 1.1
States with declines In total
onal income:

40 (214107011 SRURRUN -1 0 6.5 13 -291 -107 -29 -5 A 9 b 4
41 Idaho -3 9 -1.3 13 -1.1 -8 7 1.3 1.0 15 1.4 15
42 Arkansas -6 1.2 -6 14 26 2.0 12 8 1.4 22 1.8 B
43 Montana .. -1.1 1.2 24 18 ~1.6 -4 -4 1.2 12 14 2.8 2.3
4 Minnesota -14 1.2 1.0 -8 1.6 -15 6 9 8 3.2 24 18
45 Missouri ... -15 3 -1.8 1.3 17 -4 14 7 5 1.4 1.0 1.1
45 =21 10 19 20 26 A 12 14 3 2.1 1.8 4
47 -28 13 49 3.1 35 44 4 -10 4 20 7 25
48 -3.0 10 9 34 2.7 23 14 9 1.7 29 1.0 19
49 —43 4 8 -11 59 46 14 29 4 22 8 2.0
50 =71 9 38 20 19 6.5 1.1 1.5 20 23 18 20

Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

In Idaho, Arkansas, and Montana, personal
income was reduced by lower farm subsidy pay-
ments and by payroll declines in durables man-
ufacturing. In addition, in Idaho and Montana,
payrolls declined in construction and in mining.

In Vermont, changes in payrolls were below
average in all major nonfarm industries except
nondurables manufacturing.

Data Availability

Quarterly estimates for the years 1969—89 are available
from the Regional Economic Information System, Re-
gional Economic Measurement Division, Be-55, Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, or call (202) 606-5360.

Tables 1 and 2 follow. ke
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Table 1.—Total Personal Income, States and Regions
[Millions of dollars, seasonally adjusted at annual rates]

1990 1991 1992 1993 Percent change

State and region - -
e I i m v I I i W | i it v r " mpo | 19930 | 1202

United StAt08 1 ..o 4,570,008 | 4,631,017 | 4,083,970 | 4742507 | 4,764,545 | 4,815,371 ] 4,842,304 | 491,942 ] 5,002,053 | 5.079,491] 5,124,884 5,315,440 | 5,241,308 | 5,350,978 5,300,494 Y
NoW ENGIAN ..o 207890 200753] 203410] 293040| 209750 205.055| 295800 200205 302617| 308754 3t0222] 320814| 312640 32002] 223815 o] a3
jeut 82015| 83205] 84300 84914| 63863] B4596| 84409| 65514 8604| 67798 69.365] 92675 89753| 91688| 92389 8| 34
20679 20929| 21080| 20973 2nte0| 2niz2| 2v2es| 21sas] 2veas| 22204| 22488 22905 22733| 23m9| 23408 9l %

133579| 13486e| 135971| 135788| 136197] 137044 136837| 138300 130977 141528| 142485) 147352| t43g26| 1a79r3| tavs30| 14 Y

New Hampshie . X 2212| 23223| 23534| 20745| 23884| 24247| 24489 24770| 25080| 26061 25201 26001 26266] 14| s
Rhode Island . 16e15| 18r72] merr| emse| ‘vaosr| aes| teer]| l9ae| Yosr2{ 1gsoa| 20038| 20se9] 200811 20848] 20722 Y
Vermont 9g12| 9ess| oere| oses| 94| 10033| 10w03| 10215] 10a30| t0649| t0796| 110s1] 09se| 1208] 11184] - 3
972000 o7ss21| 968,505 ) 1,004710| 1,008,028 1,002,443] 1,072,330 ] 1,037,073 | 1,000,185] 1079550] 10|  as

14634] 14704| 14891]  14901| 18208 ' 15.334f 15763 15! 16046] 6272] 14| &

14g6a| 8| 15006] 15301 15484| 15679| 15e95| eoes| 6a7s| ie3er| 13| 4

108907| 100061| 110:224| 111416 113078| 1iaaat| 17522| 1ieosa| 1edn| 120322] 10| s

196,696| 197366| 199765] 204108| 207498 2i0128) 21806| 211975| 218804| 221013  1b| 5

407608| 408002| 413357| a20584| 42484t 431203| 451407 a29i602| aa4em| wassis 9f 4

220976 231a71| 235170| 208430| 242228| 245658| 252046 2a7890| 254350| 256738 F Y

0,36 e00219| s12184] s2ri50| sars2t| eaoase| 78933 eross2| sesse0] 892,108 sl s

200204] 240493| 243208| 248)684] 252791] 256088] 265.071] 262126 266.489| 267452 4 4

9300 97108 99050| Yori7e| 103130| ‘tossos| to7902| 107915| foassa| 110948 12| 6

175201] 176437| 179.169] 18ti20| 184738 18s.08a| 191910| 189799] 194159] 195432 71 s

193469] 196160| 199.299] 2020896| 206005| 207.631] 214546| 212395| 215876] 21752 Ry

89442| 90021) 9t4e4| ‘e3a01| o4gs7| ‘opos2| ‘eosos| ‘se7os| 100.502] 100749 2| 4

322,670 321,996 330,806 3378801 340,683) 342878| 358,185| 357,716] 380,587 352,254 -23
48484 48,1591 49285| 51,6700 S51,417] 51,683| 53,671 65,781 542371 51916 -4.3

Il wh LR
LNDBNODURDLDOON DO ELN LEONRD VLN~ ® NBRLO

43314 43,714 43,651 8051 44517 45,429 45,105 47,056 47,501 48,372 48,295 61,062 49,895 61,000 49,946 -2 3
80,9397 82,161 82287) 83911] 83860] 84864] 85332 87008] 89266| 89,858| 91,500| 95425] 94,881 957631 94, -14 3
83,010 69,030| 89,833 91,332 92389] 93328] 94075] 95921 97,037] 98,146| 96,730 101,939] 100,833| 103,059] 101,526| 1.5 2
27602) 273101 26,883 27973] 28401] 20060| 286261 26800} 30076| 30176| 30058| 31442 32184 32112] 217 -28 3
9,401 9,506 8952 1,173 9,580 9,972 9547| 10996f 10451 10733 10642| 11,910} 11,269] 11,856) 10,730 =71 d
10,691 10,117 10,490 11,436 1,113 11,635 1,151 11,739 11,889 11,982 12,001 12,716 12,873 12,870 12,486 -30 4.
111 S — 962,833 ] 975611 988,104] 997,121] 1,012,437 1,023,149 1,032,219 | 1,045,501 | 1,060,265 | 1,086,795 | 1,087,300 | 1,135,950 { 1,132,150 | 1,158,174 1 1,171,042 1.1 7
Aiabama 68,622| 59957) 60451 61,520) 62864 63320{ 63975] 64938| 66503) 67369| 68488) 70502 70468] 71, 72,300 1.0 (2
Ark 32387| 32578) 32618| 33,181| 34,288| 34,512| 3457151 362601 36975 37667| I7574] 39,061 39327 39,666 39,425 -6 4.
. | 238046] 241960 250,111 | 261,638) 262,323| 253,807| 268,790 2626141 253668 276,642| 274,454 281,879] 285,704 14 12.
14,076 115869 116988 ] 118,642 121,344| 128477] 125078] 129311{ 128,160 1325071 134,247 13 7.
56963] 680751 69,1121 602001 61,691] 62639} 633551 65359 64,753] 66,170] 67,028 13 8.
62,833 63,503 64,200 65,301 66,807 68,011 67,501 69,812 70,328 71,423 72411 15 7.
33,794] 34,160 5 35080 36,208 36663 368881 379831 38767| 39,130| 39372 £ 6.
, 111,282 113,170] 115614] 116,810 119,446 121,712 123,838| 127,299 126,91 130,072 131,074 8 5.
South Carolina 514501 52,569| 53238| 637201 54493| 54799| 85212 55936| 56.927] 67.859| &8, \ ) 1,354 1,938 1.0 3
Tennessee 78,7801 60,110] 81,003| 81,953| 83721 85805 67601 88,686] 92,2 1, 93,5631 94,709 1.2 6.
126,031 127,138| 127,792] 129,21| 131,541 1336221 135692| 139,157 138,815 141,704| 143,434 12 5.
6,505| 26871 26136| 26567) 27,336] 27541 27924 28536) 28,568| 29,133} 28,340 J 5.
421,728| 433,682| 436,082 444,431| 454,078] 482587| 468,047 485403] 482,404 190 65
61,542 62,069 62,179 63,032 64,521 65,666 66,593 68,764 68,689 70,654 71,691 1.5 12
22,628 22,909 23,047 23,433 24.008| 24424 24,762| 25242 25,704 ,236 26,723 19 79
48858 | 49,604] 49,533 ! 51,723]  52536] 52,784] 54,336 032] 55072] 5543 T 50
204,701 299,080F 301,324} 307,136| 313,826 319,960 323,899 337,061| 333,980| 341,678 344,813 9 65
126,086 | 128,962 129,722] 133,804| 135,197 137,9621 1307901 145252| 144,967 148,256] 149,885 1.1 12
64,739 66,106 66,634 68405| 69,323 70,854 71,992 74,445 74408| 76,217 77,330 1.5 74
15,693 16,156 16,204 16,817 17,037 17,427 17,620 18,452 18,320 18,747 18,692 -3 6.1
12,180 12,530 12,491 13,498 12,937 13,251 13,203 14,197 13,892 14243 14,088 =11 8.7
25,524 ! 26297| 26794] 27,836 27953 28461 ¥ ’ 30,041 30,719 23 79
Wyoming 1,299 1471 7, 7770 7,948 8,104 8,156 8,290 8, 8,497 , 8,796 8,895 9, 9, 5 62
Far West .. 814,150 837,564 $37] ©45,247| 850,805| 857,377 871,949 885,140 918,785| 903,416 922,054 477 1.0 42
11,369 11,701 11,811 12,008 12,210 12,310 12,451 12,598 12,954 13,076 13,198 13,400 | 13,849 14,048 14 64
615997| 621,900 631,333 627,956 : ’ ,808 ] 648,337| 657,824 ,179 : ! 680,480 7,207 1.0 3
21,924 2, | 23,685 237 23914 24,137 24442) 25177 25,529 23,953 X ! 26,963 27,159 I 134
i , 24391 24,826 X 2580171 26,165 . 21,732 28328] 29,656 , 30,482] 30,898 14 9.1
47,386 48441 489%8] 80, §0,361| 50968| 51.401] 62408{ 53336} 541721 55220 56631] 570471 67907| 68,537 11 60
89862) 91720| 93334] 95808 97,287 \ 1002797 102, 04,846 ] 106 108,621 112932| 110263 113,274 114,629 1.2 5.5
Census Divisions
New England .... 267,500 290,753 293410| 293,640| 293750 295655] 205660 209,245] 302,617| 306,754 310222 320614 312,640| 320,602| 323,615 3 43
Middie Atlantic ... 798328 810418 621,136{ 825843| 825307{ 834280| 836,828| 848293) 863,092 874,2591 886,989 923,150| 889,476 917,826 926, 10 45
East North Central . 768,972| 768,614 776658| 784,524] 786,696| 793,336] 800,219| 612,184] 827,150| 841,521| 849494| 878933{ 870,942 806,680| 892,105 8 50
West North Central 307,534 308,895] 308291| 319,391} 318322 322670| 321,996] 330,896] 337,809] 340,683 342,878 368,165 357,716 360587| 352254 23 27
South Adantic ... 781915] 792,892| 803,670] 80B363) 818866; 826,895 832,758| 841.204) B56803| 870594| 870263] 910,181 904495] 928,000| 938,719 12 79
East South Central 221,386 223999| 226,736| 230,022| 233,731| 236,648| 239,379] 243,939] 250,208| 254.291| 267,417 266,087 266598| 270435| 273,409 11 6.2
West South Central 421678) 434,722| 440680 446,700| 449,631| 458535| 469421} 478,175] 481767 500260| 497,666 507,838] 512,147 8 63
227326 233237| 235624| 239,740] 241,112| 246853| 251,025| 255.805| 259,482 268,914| 269,188 2755271 279,098 13 76
799,067| 812,738 811,569 819.447] 824731 630,792] 844,650| 857,408| 866,171 889,128) 873618 892472| 901578 10 4.1
’ Revised. 2. The third quarter 1392 estimates of personal income reflect the losses resulting from damage caused by Hurri-

P Preliminary. cane Andrew in Florida and Louisiana and by Hurricans Iniki in Hawaii.

1. The personal income level shown for the United States_is derived as the sum of the State estimates; it ditfers 3. The third quarter 1893 estimates of personal income refiect the losses resulting from damage caused by ficods
from the national income and product accounts (NIPA) estimate of personal income because, by definition, it omits  in llinois, lowa, Kansas, Minnesota, Missouri, Nebraska, North Dakota, South Dakota, and Wisconsin and by drought
the eamings of Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad tem-  in Georgia, North Caroling, South Caroling, and Virginia.
porarity by private U.S. firms. it can also differ from the NIPA estimate because of different data sources and revision Note.—The quarterly estimates of State personal income were gnr:g:red lg’ Marian B, Sacks, James P. Stehle,
schedules, Isabelle B. Whiston, and James M. Zawrel, under the supervision of rt L Brown,
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Table 2.—Nonfarm Personal Income, States and Regions
[Millions of dollars, seasonally adjusted at annual rates]

January 1994 ® 33

1990 1991 1992 1993 Percent change

State and region " y

' I " v i I " v i " " v r I mpe | 19030 | 19020
United 512188 ..o 4,512,502 | 4,562,205 | 4,645,876 | 4,689,107 | 4,717,842 ] 4,762,871 | 4,803,506 | 4,865,490 ] 4,048,464 | 5,026,445 5,081,061| 5,260,442] 5,178,203 | 5,305,580 | 5367128] 12| s
NOW ENGIANG. ..o 200729| 289930| 292,641 200881 202907| 204760| 204848| 208456| 301698| 305787| 309208 319702 319745] 319,668 8l 43
Connecti 81778| 83010] 84iis| 84705| ea6o4| 84349| eaiss| ‘esa0al o609| e7sea| 89126| 924a1] 89st4| 9t42s| 92141 8l 34
MBINE e 20473| 20738] 20 20788| 21.006] 20986| 21412 21364 21665| 22012| 22903 22712] 22540| 22962| 23193 K1Y
Massach 123381| 134673| 135789] 135607| 136967| 1%6798| 136.605| 138:75| 139742| 141276| 142214| 147113) 143604] t4r7e0| 1a9304] 4| 50
New Hampshire . 80| 23042 2827| 2a076| 23481| 20609 23833| 24199| 24429| 24709| 25021| 26005 25232] 25943 26306] 14| 51
Rhode Istand 18576] 18735| 1epas] 18ses| 8991 19023| ore3| ‘to300| gss2| to7es| ‘19999] 20531| 20042| 20508| 20/686 ol 34
Vermont 9,681 9,838 9993 101i6| 10261| 10:472] 1032 ‘0%01] t0srta] 11os7] 1n0ss| o 40
MIGORSY ..o 13,108 986,952 1,001,656 | 1,016,922 | 1,020,556 | 1,089,501 | 1,034,067 | 1088330 1,076838] 10| 48
D ; ¥ 14560| 14740 " 14736} ' 15047 ~ 15189| 15, 15049| " 15887 6436] 16| 62
District of Columbia 14178  1a35s| 14579 14742| 1a728] 14869| 14s28| 15006| 15301( 15484) se79{ 15895| 16026| 16175] 16387] 13| 45
Maryland ... 103119| 104.825] 106,076 107582 42| 108655| 109833 110941| n2611| 1agre| nrosd| 1ssre] nsro0] wseor| 0|  s2
189 197088 | 199507 | 203824| 206880 209843| 218524| 211707( 208542 220786 10| 52

ar2er| a12572| 419.609| 423901| 4303%3| 4so5ee| 42goe| 44377s| wspss| 10| 43

230602} 234405| 237246| 241001| 2a4534| 251866| 246781| 253251 256719 10| 46
07005 809380| e2092¢| 836079| seeges| s73752| esvser| es0sae| ess, 19{ 52

240167] 202743| 246615| 251113 254786| o63.478| 258)831| 264610| 266,987 of 48

o7040| 98047| 1o0.85| 102362| Y03'9s4| 107219| 106288 i0msio| 110207 14| 6

17s722| 178393 180198| 183,805 184314| 191076| 1seise2| 1s3.083| 194704 8l 56

195732| 196760] 201829| 208042 206744| 2136a5| 210979 214813| 216672 3l 48
8o024| 90346| s20e7] 93757| 95 333| 97207 100208) 13 55
6112 20452| a05931] 330.460| 304703 340889 341606 351,681 8| so
aTioal “ar7ea| “assez| “ao202| “4ges| st2o7| “sogrz| stets| sz ' Y]
aa669| 45257| ag2s9| 4goat| 47361| 4gpos| asds2| 493si| 49 10| 83
84169 85391| 67293| esat2| oo2a1| o9sae7| 92200 sama3| gsies| 12| 55
o3670] 95061| Set24] 97211| oero0| 100801] 99%695| 102047 102:404 3| 44
1 6776 27007| 27352 27904| 28218| 28087 28724 29.304| 2e7e8] 13|  ss
North Dakola 8799| ‘ow6| 90| ‘oues| 9267 ‘9aar| ‘oaa] 9ss8| o7art] “oses| 100s0| ‘10275! 10364] 10510 o602 9| s
South Dakota 9315| ga61| o9es2| 97e1| 99e6| t00se] s02re] 0ais| 00| 10832 109es| 11293] 11302] t1isee| tmo] 10| 65
171,978 | 107622 | 1,120,074 | 1,118822| 1,104,262 ] 1,160.028] 14| 78
6 66321 | ~ 67668| ' 693951 ' 69.386| ' 7063t| 71499 12| 58
7 , ! as5819| 36224 37| a7'vaal 37e0s| se2ar| 12| s
Florida’ 00048 | 243.066| 244547 | 247357 248530 249.464| 251273 255531( 250.630| 252.107| erado6| 272080| 2r0z70)| 283344 15| 124
Georgia 108828 110811| tivdzs| 112595 114205 yiss02| 1iries| tie7s6| 121751| Y23e01| ieese| tesaoal 330933| taain) 47| 77
Kentucky sate2| s8] sam 63| s5841| 56919 s8107| 59.130] 603 v362| 62071 64011] 63412| e4043] esee0|  14] 61
Loulsiana’ s6117| sa049| 60092] e102| 62003| e 65| 64852 e6028| 67027| 67364| 69237| ea2eal 70626) 7isa6| 19 68
Mississippl arzaie| 3veee| 32172l aosea| a3ear| 33301| 30963| a4es| 36299 3s77a| 36309 av20e( arses| 3s2oa| seme2| 17| 70
North Caroina . 105155 | 106538 107952| to7784| 1osi003| 1001} 113i31| viaeer| <i7om2| 1igea) 12151a| r25183| 124343 1276er| 120434| 14| 65
South Carolina .. ‘98| 52060 53006| s53402| sa07e| seds2| s 52| sos50| e7.de0| s83i7| 59 58| 61.023] et770f 12| s9
T 75818| 76418) 777%8| 78317| 79622| euste| et 832¢3| 85196| ee9ee| ee209| ore0| oosez| so9s0| azer] 14| 68
Virginia 49| 121089 122721| 123822| 125459 126513| 127248| 128e2| 1avieee| 133006 135141] 138615( 138253] 141433| 143065 14| 59
West Virgii 24077| 24361 24726| 25.908| 25533| 25 2074| 26509| 27067| 274e4| 27ese| 26473] 28493 29057| 2923 7| 50
South a0T626| 404888] 412465| 418024) 422885| 427.392] 432195 430288| assse0| ased0e| asasez| erasea| arsaso| aser00 ws| 15| es
Afizona . s1ez| s8367| 59319| somsel co7ee| 61165| 6r4e4| 62374| e332| e4987| esse2| esias| er7ae| eaves| 7oes4| 17| 75
7e5|  20011] 21420| 21769) 22234] 22, 2ors| 23053| 23538| 20934| 24368 24770] 25195 25698 26324] 24| 80
aseral 46237y arose| 4ress| asora| assoa| asoe2| ao7as| soee2| s1422| 52017| s30e9] s30s0 s3%e0| sasea| 12| 50
arasra| 21973| 284674 267318) 291482| 205260| 208914 204124| 310519| 315963) azvats| 332919 seoues| aavas| saznar] 14l 65
Roc 150a2| 117372 t119488| 121730] 123005 125806 t127720] 130208 1326m0| 135372] 1amere| was2| vazaee| ias3ze| azel 18| 74
Golor 52| 60769 61843 63021| 64065 65166| 66020| 67a67| eese1| 70039| 7128t va0r| 7ase2| 7s296| 7eeer| 18| 78
14354| 14644] 14940] 15478| 15487| 15808) t6219| tess7| ege8| 17308| 7aro| 787|798 ol 68
11500] 116a4| 118%0| 11! 12103 12435| 1268f| 12ess| 13040| 3261 13se6| a71| e[ 12| 69

24377| 24851| 25301( 25787| 26079) 26541| 27264| 27642| 28200) 20024| 20082 29737| a0ere] 2] e

72| 70| 77| Terr| 7eso| sosel  ess| s2ss| saze| est7) eese| s77| esas|  1a] e
s13554) ear017| sazras| esa7ee| earese) sentse)| esous| erssas| esseor| weszie| essdis| eaere| s2e303] 14| a3
1807 11999| 12205 12305| 12446| 12589l 12950] 13071| 13.193) 13301) 1ae7e| 13844| 14043 14|  6s
614406] 624004 621286 625654| 629.840| 632609 e41636| o162 659,086| 673475| es9s18| o7apes| esvara| 13 34
2780| 20342 23550| 23698 20926( 26235 24949 25001 23792] 26156] 26344 26756| 26945 70 133

24296| 24726| 25271| 256%3) 26072| 26495| 27231 27ress| 28263 co578| 20722 0404|301 sl 9
48198] 48963| 43536| 50023| s0614| 514e6| s2ase| s3270| 64dve| sse20| s6225| s7oe0| svees|  v4] 63
92067| 93984} 9sm77| onis6] 98.984| 100745| 103220 105084| 10709a| 1i0997| t08831| t1i17es| tave| 13| 57

Census Divisions

New England ... 206720 289920| 292641| 200881| 202907| 204760| 204848 298.456| 201608 a05787| 300205 3t9702| 291.745| atoees| 32006 al a3
Middle Atiantic 95944| 808000| 819.093| e237er| s2382| e 834976] B46484| 860679| o7tser| seario| ue0sas| seriiz| 9isses| seasio| 10] 45
East North Central 750507 | 762771 | 772891 Tr9.369| 782641| 7esear| 7ovessi eooies| ec0sed| 836079 sa4pes| s7arse| esise?| ee0sce| essees| 10| 52
West North Centra 200408 298555| 302414| 205050 3097125| 31205| B16112] 3201452| 225031( 330460 334753| 344889| 341606| 348848] 351681 8l 50
South Atiantic ... 774291 786006| 797.083) 801511| 810740 817768| Go4393f 833395| 847906| 861,026| s6ae4| soose2| e9soos| si9sas| oa41s] 14| 8D
East South Centra 2i8990| 220959| 224347 227064| 230026 232975| 296325 240692 246252| 250.446| 2541a6) 262232 26v045| 2e67e7| 270448 14| 64
West South Centrel 229| 415876| 423687| 428265 434,401 439671| 445.346| 453027) 462088| 470231 476810 asoeyt| a4es9s2| aseean| Soe9es| 15| 63
20ad2]| 224521 | 208069| 232167| 23,197 238001| 242130 | 247471| 251948] 256.291) 263, 56| o120 | 276004| 18| 77
779676 | 789 802202| 802454| 809.096| 815300| 821665| 835214| 847.888| 867:544| 679.640| 864506| es3a7s| sosass| 1i| 42

* Revised.
P Preliminary.

NoTE.Nonfarm personal income is total personal income less farm earnings.
1, The third quarter 1992 estimates of personal income reflect the losses resulting from damage ceused by Hurri-
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cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.

2. The third quarter 1993 estimates of nonfarm personal income reflect the losses resulting from damage caused

by floods in llinois, lowa, Kansas, Minnesota, Missouri, Nebraska, North Dakota, South Dakota, and Wisconsin,
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Characteristics of Foreign-Owned
U.S. Manufacturing Establishments

By Ned G. Howenstine and William ]. Zeile

HIS ARTICLE examines the characteristics of owned establishments, almost entirely re-
Tforeign-owned U.S. manufacturing estab- flecting foreign-owned establishments’ rela-
lishments on the basis of newly released data tively greater concentration in the industries
from a joint project of the Bureau of Economic that are the most capital intensive; the over-
Analysis (Bea) and the Bureau of the Census. all effect of within-industry differences is
The data greatly expand the establishment-level negligible. In many industries, the capi-
information available on the manufacturing op- tal intensity of foreign-owned establishments
erations of U.S. affiliates of foreign companies.! differs from that of U.S.-owned establish-
Because the establishment data provide more ments, but there is no systematic tendency
detailed and more precise information on the in- for this difference to be in one direction or
dustrial composition of affiliates’ operations than the other.

BEA’s enterprise data (see the box on page 35),
they can significantly enhance and extend the
analysis of key questions about foreign direct in-
vestment in the United States (rpIus), such as
whether foreign-owned plants account for signif-
icant shares of total U.S. production in specific
manufacturing industries and whether the wage
rates and productivity of foreign-owned U.S.
plants differ from those of U.S.-owned plants.
The new data on foreign-owned manufacturing

o The hourly wages paid to production work-
ers are higher for foreign-owned establish-
ments than for U.S.-owned establishments.
Foreign-owned establishments tend to be in
higher wage industries, and their production
is more concentrated in large plants, which
generally have higher wage rates than small
plants. Foreign ownership per se does not
appear to influence wage rates.

establishments indicate the following: e The labor productivity of foreign-owned
establishments is higher than that of U.S.-

e The average plant size, or scale, of foreign- owned establishments, largely reflecting the
owned establishments is much larger than tendency for foreign-owned establishments
that of U.S.-owned establishments, mostly to be concentrated in industries in which

reflecting the tendency for foreign-owned es-
tablishments to be larger than U.S.-owned
establishments within specific industries.
Less important is the tendency of foreign-

. Acknowledgments

owned establishments to be concentrated e

in industries with larger-than-average plant The Census Bureau’s Industry Division, under the
size. direction of John P. Govoni, and the Special Surveys

Branch of BeA’s International Investment Division, un-
der the direction of Ralph Kozlow, performed the link
of the two agencies’ data. Programming for the link
project was provided by Rohini A. Shah, of the Cen-
1. A US. affiliate is a U.S. business enterprise that is owned 10 percent sus Bureau’s Industry Division; Robert S. Taylor, of

or more, directly or indirectly, by a foreign person. “Person” is broadly de- the Census Bureaw’s Center for Economic Studies; and
fined to include any individual, corporation, branch, partnership, associated

o The capital intensity of foreign-owned es-
tablishments is higher than that of U.S.-

group, association, estate, trust, or other organization and any government Colin B. Brown and Christopher W. Cavaney, of BeA’s

(including any corporation, institution, or other entity or instrumentality of a Computer Systems and Services Division. Dale P.

%_‘t""emt{“e“‘)- Thle d;:‘ are not “dj““;d f°'hP"“:‘38°_ Oflfo‘;d?ﬁ °W“T“hiP~ Shannon, of the Research Branch of BeA’s International
us, for example, the employment data shown here include all employees . . .

at the mmuﬁcgmng ctablistments of each U.S. affliate, even Lhofghyt.he Investment Division, provided statistical assistance for

foreign investor may own as little as 10 percent of the affiliate. However, the article. S. Lael Brainard, of the Sloan School of

most affiliates are majority owned; based on Bea data, U.S affiliates that are Management, Massachusetts Institute of Technology,

majority owned (that is, affiliates that are owned more than 50 percent by
direct investors) accounted for 85 percent of all manufacturing employment
by U.S. affiliates.

provided helpful comments on an earlier draft.
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productivity is high. There are also within-
industry differences in productivity, but they
appear to be attributable largely to factors
that have frequently been found to influence
productivity—namely, plant size, capital in-
tensity, and employee skill level—rather than
to foreign ownership per se.

The new data on foreign-owned manufactur-
ing establishments, which cover 1989 and 1990,
were released last fall as part of an ongoing ef-
fort to augment and improve U.S. Government
data on rpius. The data were obtained by linking
BEA enterprise, or company, data on Fpius with
more detailed Census Bureau establishment, or
plant, data for all U.S. companies.”> For the linked
establishments (hereafter referred to as “foreign-
owned establishments”), data from the Census
Bureau’s annual survey of manufactures (Asm)
were then extracted.

2. A parallel project has linked BEA’s FDIUS data to Bureau of Labor Statis-
tics (BLs) data on all U.S. businesses. The initial results of that link, released
in 1992 by BLs, provided data for 1989 and 1990 on the number, employment,
and payroll of foreign-owned establishments for both manufacturing and
nonmanufacturing industries. In October 1993, BLs released information on
the occupational structure of foreign-owned manufacturing establishments
in 1989. Data from the two link projects differ, particularly at the most de-
tailed industry levels, because of differences in coverage, classification, timing,
and definitions. Both projects were authorized by Congress under the For-
eign Direct Investment and International Financial Data Improvements Act
of 1990.

The new data on foreign-owned manufactur-
ing establishments cover most of the AsM items,
including value added, shipments, employment,
total employee compensation, employee benefits,
hourly wage rates of production workers, cost of
materials and energy used, inventories by stage of
fabrication, and expenditures for new plant and
equipment. Data are also included on the num-
ber of foreign-owned establishments. Totals for
1989 and 1990 for each of these items are shown
in table 1. The data are also available by highly
detailed industry, by State, and by country of in-
vestor. Summary data for 1990 appear in tables
2-13; data by detailed industry for 1990 covering
selected items for foreign-owned and all U.S. es-
tablishments are shown in table 14, at the end
of the article. (The box on page 51 provides in-
formation on the availability of the data in full
detail for 1989 and 1990.)

The new asM data update and extend the link
project’s initial results, published in 1992, which
were for 1987—a benchmark, or census, year for
both BEa and the Census Bureau. The 1987
data covered both manufacturing and nonman-
ufacturing establishments, but presented fewer
measures of their operations than are available
from the new asM-based series. * Later this year,

3. For summary data for 1987, see “Foreign Direct Investment in the
United States: Establishment Data for 1987,” SURVEY oF CURRENT BusinEss

The establishment data presented in this article com-
plement BEA’s enterprise data for U.S. affiliates. BEA’s
enterprise data are needed for analyzing the overall sig-
nificance of, and trends in, direct investment and for
compiling the U.S. international transactions accounts,
the international investment position of the United
States, and the U.S. national income and product ac-
counts. The data on positions and transactions between
U.S. affiliates and their foreign parents used in compiling
the national and international accounts exist only at the
enterprise level. Analyses of some topics, such as profits
and taxes, are meaningful only at that level. Further-
more, balance sheets and income statements containing
the critical, nonduplicative financial and operating data
needed for examining these topics exist only at the
enterprise level.

The establishment data facilitate analysis of the activ-
ities and importance of foreign-owned U.S. companies
in specific industries because they provide more de-
tailed and more precise information on the industrial
composition of U.S. affiliates’ operations than BeA’s en-
terprise data. Whereas BEA’s enterprise data classify each
company, however diversified, in a single industry, the
establishment data permit each plant or location of a
company to be classified separately. Furthermore, the

Establishment and Enterprise Data for U.S. Affiliates Compared

level of industry classification can be much more detailed
for individual establishments than is appropriate for con-
solidated enterprises, whose operations may span many
narrowly defined industries. As a result, foreign-owned
establishments can be classified into 459 manufacturing
industries, whereas BEA’s foreign-owned enterprises can
be classified into only 55 manufacturing industries.

The establishment data also provide more detailed
State-by-industry data than are available from the enter-
prise data, and the asm data introduced in this article
include the first available State-level measures of man-
ufacturing production (value added) by foreign-owned
firms.

Finally, the establishment-level data for foreign-owned
and U.S.-owned companies presented in this article are
closely comparable because they are from the same
source. In contrast, the enterprise-level data for foreign-
owned U.S. companies collected by Bea are frequently
not comparable, except at highly aggregated levels, with
data for all U.S. companies collected by other Gov-
ernment agencies. Because the other agencies’ data
are collected for different purposes, they often differ
significantly in concept, definitions, consolidation, and
industry classification from BEA’s data for foreign-owned
companies.
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BEA and the Census Bureau will publish asm data
for foreign-owned manufacturing establishments
for 1991 and for 1988.

This article analyzes the operations of foreign-
owned manufacturing establishments on the ba-
sis of the 1990 asm data. Although the data are
for the year 1990, most of the findings proba-
bly also apply to more recent years, because both
the overall level and the industry and country
composition of foreign direct investment in U.S.
manufacturing have changed little since then.*

72 (October 1992): 44-78. For a slightly expanded version of that article, see
Office of the Chief Economist, Economics and Statistics Administration, U.S.
Department of Commerce, Foreign Direct Investment in the United States: An
Update (Washington, pc: U.S. Govemment Printing Office, June 1993). The
detailed 1987 data are available in a separate volume (see inside back cover
for order information).

4. Although foreign direct investment in manufacturing grew rapidly be-
tween 1987 and 1990, data from BEA’s enterprise surveys indicate that there
was little growth in the industry in 1991 and 1992. According to BEA’s an-
nual survey of Fpius, total manufacturing employment of U.S. affiliates in
1991 was almost the same as that in 1990, and changes in the composition
of employment among subindustries of manufacturing and among investing
countries were small. Moreover, data from BEA’s latest survey of U.S. busi-
nesses acquired or established by foreign direct investors indicate that in 1992,
new investment in manufacturing was at the lowest level in 8 years and was
less than one-half that in 1991. In the May 1993 Survey, see “U.S. Affiliates

Table 1.—Data for Foreign-Owned Manufacturing
Establishments, 1989 and 1990
Millions of doflars, except as noted)

1989 1990
Number of establishments ................cceanncnnns 10,458 11,934
Value added by manutacture ..o 161,920.2| 177,380.7
Value of shipments 371,911.9]  417,538.4
Enmmom and employee compensation:
employment (number of employees) 1,8153111 2,004,235
Production workers (number) ..... 1,082,983 1,188,140
Other workers (number) 732,328 816,095
Production worker hours (millions of hours) ............ 2,203.2 2417
Employee AtioN, 101l coouveenesneneninsncssersersenses 67,769.1 78,1288
ol Sompens §5,562.5 63,4959
OQUCHON WOTKEr WBGES ..veovvevcermmaesniserssssmscens 26,616.4 30,304.8
Other workers 28,946.1 33,191.1
gr I
TOqQUI 3 {91 it
Oﬁery b 7455.4 9,0415
Production worker wages per hour (dollars) ............ 12.08 12,57
Exgendltms for new plant and equipment:
otal 16,070.6 19,7484
Buildings and other structures ... 2,799.6 32465
Machinery and equipment 13,2711.0 16,502.0
Materials:
Cost of materials, total 211,706 8| 2415484
Of whictr
Purchased fuels and electric energy ............. 8,993.6 10,106.3
Fuels 3,697.4 4,238.1
Electric energy 5,296.1 5,868.2
Quantity of electric energy used (billion kWh) ......... 121,950.3] 135,204.9
Inventories:

End of year, fotal 49,9269 65,487.3
Finished products 20,1519 23,1673
Work-in-process 12,954.2 13,650.3
Materials, supplies, fuels, etc. .... 16,820.9 18,669.7

inning of year, total 47,2123 53,768.3
inished products 18,701.2 21,7364
Work-in-process 12,4246 13,635.7
Materials, supplies, fuels, efC. .....oecmercercernes 16,077.4 18,396.2
kWh Kilowatthours

The remainder of this article consists of two
sections and a technical note. The first sec-
tion provides an overview of the operations of
foreign-owned manufacturing establishments by
industry, country, and State. The second com-
pares the following key aspects of the operations
of foreign-owned establishments with those of
U.S.-owned establishments: Plant size, capital
intensity, employee compensation, hourly wage
rates of production workers, and labor produc-
tivity. The technical note describes the statistical
decomposition method used in the article to sep-
arate industry-mix effects from within-industry
differences and discusses how the estimation of
data for foreign-owned establishments and the
inclusion of residual industries, which cover es-
tablishments not elsewhere classified, affect the
findings of the article.

Overview of Operations

In 1990, there were 11,900 foreign-owned man-
ufacturing establishments in the United States.
They employed 2 million workers and had ship-
ments of $418 billion. Their value added, an
approximate measure of production, was $177 bil-
lion, 13 percent of the value added by all U.S.
manufacturing establishments (table 2).

More than one-half of the value added by
foreign-owned manufacturing establishments in
1990 was accounted for by four Standard In-
dustrial Classification (sic) two-digit industries:
Chemicals and allied products ($49 billion), food
and kindred products ($20 billion), electronic
and other electric equipment ($17 billion), and
industrial machinery and equipment (s$14 bil-
lion). Production in the chemicals industry
alone accounted for more than one-fourth of
the value added by foreign-owned manufacturing
establishments.

Among sic two-digit industries, the share of
total U.S. production accounted for by foreign-
owned establishments was largest in chemicals (32
percent), followed by stone, clay, and glass prod-
ucts (25 percent) and primary metals (19 percent).
The share was less than 5 percent in four indus-
tries: Apparel and other textile products, lumber
and wood products, furniture and fixtures, and
transportation equipment.

of Foreign Companies: Operations in 1991” and “U.S. Business Enterprises
Acquired or Established by Foreign Direct Investors in 1992.”

5. Value added measured by the Census Bureau’s asm differs from BeA’s
national income and product accounts measure of gross product because it
includes purchased services but excludes indirect taxes and because it reflects
inventory change valued at book value rather than at replacement cost.
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Within a given two-digit industry, the shares
for the component subindustries may vary con-
siderably. In transportation equipment, for
example, where foreign-owned establishments’
share of value added was just under 5 percent,
shares for sic three-digit subindustries ranged
from less than 1 percent for “guided missiles,
space vehicles, and parts” to 12 percent for rail-
road equipment. The share for motor vehicles
and equipment was 8 percent.

At the sic four-digit level, foreign-owned es-
tablishments had operations in 429 of the 459
manufacturing industries. They accounted for
less than 5 percent of total industry production
in 149 industries and for more than 30 percent
in 45 industries (table 3). Of the latter group,
13 industries were in chemicals, 6 in stone, clay,
and glass products, and 6 in electronic and other
electric equipment.

In nine industries, foreign-owned establish-
ments accounted for more than one-half of total
U.S. production. Their shares were highest in
three chemicals industries: Inorganic pigments
(71 percent), biological products except diag-
nostic (69 percent), and noncellulosic organic
fibers (67 percent) (table 14). Among the indus-
tries outside chemicals, the share was highest in
hydraulic cement (62 percent).

By country

In 1990, more than 80 percent of the employ-
ment, shipments, and value added by all foreign-

owned manufacturing establishments were ac-
counted for by establishments with ultimate
beneficial owners (uBo’s) in seven countries:
Canada, France, Germany, Japan, the Nether-
lands, Switzerland, and the United Kingdom
(table 4).° The establishments of these seven
countries accounted for 86 percent of the value
added by all foreign-owned manufacturing estab-
lishments and for 11 percent of the value added
by all U.S. manufacturing establishments.

6. The uso is that person, proceeding up a U.S. affiliate’s ownership
chain, beginning with and including the foreign parent, that is not owned
more than 50 percent by another person. The foreign parent is the first
foreign person in the affiliate’s ownership chain. Unlike the foreign parent,
the uBo of an affiliate may be located in the United States. The uso of
each U.S. affiliate is identified to ascertain the person that ultimately owns
or controls and that, therefore, ultimately derives the benefits from owning
or controlling the U.S. affiliate.

Table 3.—Distribution of Manufacturing Industries According
to Foreign-Owned Establishments’ Share of Value Added,
1990

Percentage of an industry's value added accounted for ; ;
by foreign-owned establishments Number of industries
0! 30
Less than 5.02 19
5.0-9.9 89
10.0-14.9 73
16.0~19.9 43
20.0-249 33
25.0~29.9 27
30.0-34.9 10
36.0-39.9 13
40.044.9 6
45.0-49.9 7
50.0 or more 9

1. Industries with ne foreign-owned establishments.

2. Includes three industries for which value added by foreign-owned establishments was
negative in 1990.

NoTE—~The distribution is across the 459 industries defined at the four-digit level of the
Standard Industrial Ciassification.

Table 2.—Selected Data for Foreign-Owned Manufacturing Establishments, by Industry, 1990

Foreign-owned establishments Foreign-owned establishments as
a percentage of all U.S. establish-
SIC Indus Number Milions of dollars ments
code ry of esta- Nrtrj‘gl\ber of P— o pow

h employees . mploy- ue ip-

lishments Value added | Shipments o | acded routs
Manutacturing 11,934 2,004,235 177,360.7 417,539.4 10.8 134 145
20 | Food and kindred products 983 159,386 19,501.2 46,842.8 10.8 138 122
21 | Tobacco products 5 H D) ) ] ®) ®)
22 | Textile mill products 183 47,363 2,283.1 5,693.6 75 86 8.6
23 | Apparel and other textile Products ............wreesessscessenennes 16 23,085 850.2 1,7215 23 2.8 27
24 | Lumber and wood products 184 17,043 8425 2,304.0 25 29 3.1
25 | Fumiture and fixtures 83 ®) @) ©) ) ()
26 | Paper and allied products 328 ! 4,709.2 11,395.2 17 9 8.7
27 | Printing and publishing 834 103,983 10,408.8 16,499.9 6.8 10.1 10.5
28 | Chemicals and allied products 1,520 242,392 48,835.7 87,678.9 284 319 304
29 | Petroleum and coal products 319 ,638 4,106.8 45,3726 29 15.1 269
30 | Rubber and miscellaneous plastics PrOGUCES ............cemeene 658 120,951 8,757.9 17,790.6 139 178 175
31 | Leather and leather products 29 ,362 2873 608.1 5.4 6.3 6.2
32 | Stone, clay, and glass ProOJUCTS ..........eeussesssesseressssssmsonsssosss 1,421 105,578 8,450.2 16,407.5 20.7 248 259
33 1 Primary meta! industries 402 119,087 10,297.6 31,902.9 16.7 19.3 218
34 | Fabricated metal products 593 93,300 6,350.2 13,973.6 6.5 79 86
35 | Industrial machinery and equipment 945 191,440 13,561.7 31,0106 10.2 10.3 12.
36 | Electronic and other electric equipment 760 228,237 16,703.2 34,601.8 15.2 156 178
37 | Transportation equipment 214 104,147 71706 28,8349 59 49 78
38 | Instruments and related products 467 121,520 9,722.1 15,840.7 12.8 1.9 128
39 | Miscellaneous manufacturing industries ........ 128 26,087 1,929.3 3,553.2 6.8 9.6 96
Administrative and auxiliary 1,702 200,064 na. na. 15.9 na. na.
D Suppressed to avoid disclosure of data of individual companies. A—D to 19; B—20 to 99; C—100 to 249; E—250 to 499; F—500 to 999; G—1,000 to 2,499;
n.a. Not available. H—2,500 to 4,999; 15,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000 to

NoTe.—~Size ranges are given in employment celis that are suppressed. The size ranges are:
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Among establishments of individual invest-
ing countries, British-owned establishments ac-
counted for the largest share of production
by foreign-owned manufacturing establishments
(23 percent), followed by Canadian-owned es-
tablishments (15 percent) and Japanese-owned
establishments (13 percent). The share of total
U.S. manufacturing production accounted for by
British-owned establishments was 3 percent.

British-owned establishments also accounted
for the largest share of production by foreign-
owned establishments in 10 of the 20 sic two-

digit manufacturing industries. Among these 10
industries, their share of total U.S. manufactur-
ing production was largest in tobacco products,
petroleum and coal products, food and kindred

products, and instruments and related products
(table 3).

Japanese-owned establishments accounted for
the largest share of production by foreign-owned
establishments in four industries: Primary met-
als, industrial machinery and equipment, elec-
tronic and other electric equipment, and trans-
portation equipment. Their share of total U.S.

Table 4.—Selected Data for Foreign-Owned Manufacturing Establishments, by Country of UBO, 1990

Millions of dollars Share of all-countries total (percent)
Country Nt | Number of Number | Number Value of
oun! establish- umber uml alue o
employees Value of Value .
ments Value added : of estab- | of em- ship-
shipments 11 jshments | ployees | 20964 | ments
All countries 11,934 2,004,235 177,360.7 417,539.4 100.0 100.0 100.0 100.0
Canada 1,538 269,362 26,869.2 58,983.3 129 134 15.1 14.1
Europe 8,007 1,297,424 115,466.1 251,039.0 67.1 647 65.1 60.1
Austria 27 5,035 4171 816.2 2 3 2 2
Belgium 95 14,633 1,626.7 4,975.5 8 K4 8 1.2
Denmark 39 7,159 3774 916.6 3 4 2 2
Finland 123 18,112 1,1945 2,891.2 1.0 9 7 N
France 1,217 178,324 15,390.3 36,168.0 10.2 89 87 87
Germany 1,045 229,007 20,4425 40,568.9 88 1.4 11.5 9.7
Ireland 243 26,534 2,090.1 52276 20 1.3 12 13
Italy 141 17,307 1,260.1 3,7554 12 9 g 9
Liechtenstein 9 917 50.9 120.7 B ") ) (")
Luxembourg 25 5,003 307.2 664.3 2 2 2 2
Netherlands 618 123,424 11,648.1 34,800.9 5.2 6.2 6.6 8.3
Norway 53 5,771 4639 9338 4 3 3 2
Spain 20 99 265 65.7 2 (*) *) ()
Sweden 7 73,818 4,969.9 10,760.5 29 3.7 28 26
Switzerland 697 133,934 14,829.4 27,4404 5.8 6.7 8.4 66
United Kingdom 3291 456,618 40,3259 80,610.2 216 228 227 193
Other 17 1,429 455 3230 A A * A
Latin America and Other Western Hemisphere ................ 238 56,017 4,624.6 14,068.4 20 28 26 34
South and Central America 143 38,737 36145 11,999.7 1.2 1.9 2.0 29
Brazil ] 358 29 73 A ) ") ‘)
Mexico 64 J D) 5 512 sb
Panama 35 J 3 5-1.2 )
Venezuela 31 6,684 1,123.1 7.632.0 3 3 6 1.8
Other 4 174 15.5 274 0 " (W] *
Other Western Hemisphere 95 17,280 1,010.1 2,068.7 8 9 E) 5
Africa 46 6,869 4751 1,3744 4 3 3 3
Middle East 67 | ) ® 8 2~5 ] D)
Asia and Pacific 2,005 362,948 29,384.5 83,833.6 16.8 18.1 16.6 201
Australia 497 36,448 3,785.0 10,446.8 42 1.8 2.1 25
Hong Kong 3 ¢ @ () y ) ®)
Japan 1,356 201,415 22,8148 65,760.0 114 14.5 129 15.7
mea Republic of 2? 3,988 2538 1,145.0 (2) (.2) ( Dl) (Ds
aysna ‘ " )
New Zealand 51 17,489 1,352, 3,54@; 4 9 8 9
Philippines 13 H ) @) A =2 ©) ®)
Singapore 8 1,184 106.1 2832 B A J 1
Taiwan 37 5,840 501.1 1,3276 3 3 3 3
Other 19 G ®) © 2 0-1 (] ©)
United States 3 H ® ® 3 2 ® ®
ME : Com (12)* 6
uropean MUNIIES (12) 1 o.coeeverecerressossssassesssssssesssense ,735 L 5641 256.0
OPEC2 7 J g f-';)) 8 512 g)) Q
4 Suppfessed to avoid disclosure of data of individual companies. operating establishments and administrative and auxiliary establishments; the other columns cover

Less han 0, perce
(12) ises Belgium, Denmark, France, Germany, Greece,
lreland ltag Luxembourg. the Netheriands Portugal, &am and the United Kingdom.
Alge Is the Organalg:honl g:) Petrole‘um ?xporﬂan Countries. Jhrough 0;992 S‘Eud mATeb:s:
wero n, Indonesia, Iran, fraq, Kuwait, tar i
the United Arab Emirates, and Venezuela. = Loye. Nigeria
NOTES.~The columns for number of establishments and for number of employees cover both

Federal Reserve Bank of St. Louis

operating estabiishments only.

Size ranges are given in employment cells thet are suppressed. The size ranges are: A—{
20195— towc—mowzs E—250 to 499; F—500 to 999; G—1,000 to 2,499; H—
2,500 to 9,999; J—10,000 to 24,999; K—ZSOOOto 49.:999; L—50,000 to
) ,999; M—100000 of more

UBO  Uttimate beneficial owner
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manufacturing production was largest in pri-
mary metals and in electronic and other electric
equipment.

Table 6 presents, for each of the seven major
investing countries, ratios of the country’s share
of U.S. value added in each sic two-digit industry
to the country’s share of value added in manufac-
turing as a whole. These ratios can be interpreted
as indexes of relative intensity of investment by a

Because these ratios allow for variations in both
industry size and production levels, the ratios,
unlike simple distributions of value added, can
be compared across countries as well as among
industries. A value greater than 1.0 indicates that
production by the investing country’s establish-
ments was more intense in the given industry
than in manufacturing as a whole. For example,
Japanese-owned establishments accounted for 1.7

January 1994 ® 39

percent of total U.S. manufacturing production
but for 3.5 percent of U.S. production in rub-
ber products; thus, the value of the index for

country, taking into account both the size of the
industry and the overall level of manufacturing
production by the country’s U.S. establishments.

Table 5.—Value Added in Manufacturing Industries by All U.S. Establishments and by Foreign-Owned Establishments of Major
Investing Countries, 1990

Foreign-owned establishments by country of UBO
c%'dcia Industry estaﬁ:is}tj\ﬁ'ents Al Nether- | Switzer- | United Other Ue.gi;ﬁvivsnhe'd
countries | Canada | France | Germany | "op land | Kingdom | %" | countries | NS
Millions of dollars
Manufacturing 1,326,361.7| 177,360.7{ 26,869.2| 15,390.3] 20,442.5| 11,648.1| 14,8204 40,325.9| 22,814.6 25,040.8] 1,149,001.0
20 | Food and kindred products 140,972.81 19,501.2} 2,108.1| 11,1754 456] 29496 39137] 58218 78601 2301.0] 1214718
21 | Tobacco products 22,661.3 0 0 () 0 0 ) 0 0 ®)
22 | Textile mill products 26,6416 2,283.1 507.6 195.2 264.9 37 481 693.1 2469 2898 24,258.5
23 | Apparel and other textile products 33,0340 850.2 }Z} ©) 1294 D) 0 186.8 ) ®) 32,1838
24 | Lumber and wood products 28,697.2 8425 ) 18.0 62.0 ) 2812 76.1 (D) 27,154.7
25 | Fumiture and fixtures 21,644.7 ®) () (®) ) @ (®) ®) ® ?;) )
26 | Paper and allied products 59,823.3 4,709.2 749.8 129.7 119.1 ) 68.7 885.9 4774 ) 65,114.1
27 | Printing and publishing 103,179.0{ 10,408.8] 3,1434 46561 11,2481 @) ®) 2,856.1 386.4| 1,670.8 92,770.2
28 | Chemicals and alliod PrOJUCES ........-wevvemsescesssmmesserssuensssnnnss 153,032.4] 48,835.7 (%) 2,9448| 93169 50342 6477.8( 8760.1] 24387 (D) 104,196.7
29 | Petroleum and coal products 27,214.1 4,106.8( 1,032.1 ®) ®) ®) ©) 1,852.4 ) @) 23,1073
30 | Rubber and miscellaneous plastics products ......c...weeeees 49,889.0 8,757.9 996.1] 2,1536] 11,1249 465.5 1178] 17315 1,724 446.1 41,1311
31 | Leather and leather products 4,586.6 287.3 ©) ) 0 ©) (] () 0 ©) 4,299.3
32 | Stone, clay, and QIass PrOGUCES ..........cesecsiensecsercsseenssssses 34,1402 8,450.2 1545] 2,256.9 610.6 1741 5152 1,747.3 17471 2,216.8 25,690.0
33 § Primary metal industries 53,366.6] 10,2076 1,522.7| 11,3423 655.5 629 3782 9569 38742( 1,505.0 43,069.0
34 | Fabricated metal products 79,9519 6,350.2 877.0 ®) 685.9 ®) 231,01 19172 426.4 962.3 73,601.7
35 [ Industrial machinery and equipment 132,165.81 13,561.7 501.8 799.3] 11,7394 187.9 688.81 2,612.0] 29475] 4,084.0| 118,604.1
36 | Etectronic and other electric equipment 106,983.9] 16,703.2] 2,398.1 9019} 22738 ®) 7148] 25496| 43331 ) 90,280.7
37 | Transportation equipment 146,916.3 71,1706 801.0 7235 330.2 269 ® 11311  3,1832 @) 139,745.7
38 | instruments and related products 81,665.6 9,7221| 11,3556 39061 1,271.3 () 1,0683] 33149 780.1 ) 71,9435
39 | Miscellaneous manufacturing industries 20,095.6 1,929.3 64.6 2796 D ® 6124 2351 5774 18,166.3
Percent of all U.S. establishments
Manufacturing 100.0 134 2,0 1.2 15 0.9 11 3.0 7 19 86.6
20 | Food and kindred products 100.0 13.8 1.5 3 2.1 28 4. 8 1.6 86.2
21 | Tobacco products 100.0 D) 0 0 ] 0 0 ) 0 0 )
22 | Textile mill products 100.0 8.6 1.9 1.0 R 2 28 9 1.1 914
23 | Apparel and other textile products ..... 100.0 26 ) ®) 4 ) 0 8 ®) ) 974
24 | Lumber and wood products 100.0 29 ) A 2 ©) (D) 10 3 (P} 97.1
25 | Fumiture and fixtures 100.0 ®) () ®) ®@) (D) ®) ®) ®) ) )
26 } Paper and allied products 100.0 79 13 2 2 ) R 1.6 8 ®) 921
27 | Printing and publishing 100.0 10.1 3.0 5 12 ) @) 28 4 1.6 899
28 | Chemicals and altied ProQUCTS ........cuuwmmmssnssssssesssussusss 100.0 31.9 ] 19 6.1 33 42 5.7 16 ) 68.1
29 | Petroleum and coal products 100.0 15.1 3.8 @) ®) ©) (] 72 ( (] 849
30 | Rubber and miscellaneous plastics ProduCtS .......uueseesuesunees 100.0 176 2.0 43 23 9 2 35 5 824
31 | Leather and leather products 100.0 6.3 ®) ®) 0 ©) ®) ®@) 0 ®) 9.7
32 | Stone, clay, and glass PIOJUCTS ........crceueererrerscssorersssersorcusnse 100.0 248 5 6.8 18 5 1.5 5.1 23 6.5 75.2
33 | Primary metal industries 100.0 193 29 25 1.2 A 7 18 7.3 28 80.7
34 | Fabricated metal products 100.0 79 11 D) 9 ®) 3 24 5 12 92.1
35 1 Industrial machinery and equipment 100.0 10.3 4 8 13 1 5 20 22 3.1 89.7
36 | Electronic and other electric equipment 100.0. 15.6 22 8 2.1 ®) 7 24 4.1 ) 84.4
37 | Transportation equipment 100.0 49 5 5 2 (Q ®) 8 22 ) 95.1
38 | Instruments and refated products 100.0 1.9 1.7 5 16 ) 1.3 4.1 1.0 () 88.1
39 | Miscellaneous manufacturing industries 100.0 9.6 3 14 (D) ®) ®) 30 1.2 29 90.4
Addendum:
Total number of industries in which the UBO country's
establishments have the highest share of value
added amoung investing countries 2 3 0 0 0 10 4 I IS

* Less than 0.05 percent.

D Suppressed to avoid discl
UBO  Ultimate beneficial owner
SIC  Standard Industrial Classification
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Japanese-owned establishments in rubber prod-
ucts was 2.0, indicating a relatively high intensity
of investment in the industry.

In the table, France stands out because of
the relatively high intensity of its investment
in stone, clay, and glass products: In 1990,
French-owned establishments’ share of U.S. pro-
duction in this industry was nearly six times
as large as their share in total manufacturing.
France also shows relatively intense investment
in the rubber products industry, where French-
owned establishments’ share of production was
nearly four times as large as their share in total
manufacturing.

Japan shows relatively intense investment in the
primary metals industry; Japanese-owned estab-
lishments’ share of production in this industry
was more than four times as large as that in
total manufacturing. In contrast, their share
of production in transportation equipment was
only slightly higher than their share in total
manufacturing;

Germany shows relatively intense investment
in chemicals, as do Switzerland and the Nether-
lands. The establishments of each of these three
countries had shares of production in chemicals
that were nearly four times as large as their shares
in total manufacturing.

By State

The States with the largest production by foreign-
owned manufacturing establishments were Cali-
fornia, Texas, New Jersey, North Carolina, Ohio,

and New York (table 7). These six States ac-
counted for 41 percent of the total production by
foreign-owned manufacturing establishments in
the United States. By two-digit industry, Califor-
nia accounted for a particularly large share of the
production in electronic and other electric equip-
ment (23 percent), and New York accounted for
a very large share in printing and publishing (26
percent) (table 8). Texas, New Jersey, and North
Carolina together accounted for nearly 40 percent
of the production by foreign-owned establish-
ments in chemicals, and Ohio accounted for
nearly 20 percent in transportation equipment.

Among two-digit industries, chemicals ac-
counted for the largest share of production by
foreign-owned manufacturing establishments in
20 States, and food products accounted for the
largest share in 11 States. The chemicals industry
accounted for more than one-half of foreign-
owned production in five States: Delaware, West
Virginia, New Jersey, Texas, and Virginia.

The States in which foreign-owned estab-
lishments accounted for the largest share of
manufacturing production were Delaware (37
percent), West Virginia (36 percent), New Jer-
sey (24 percent), Georgia (19 percent), South
Carolina (19 percent), and North Carolina (19
percent). In several of these States, foreign-
owned establishments accounted for very large
shares of chemicals production—y4 percent in
Delaware, 56 percent in West Virginia, 47 per-
cent in New Jersey, and 60 percent in North
Carolina (table 9). In North Carolina, foreign-
owned establishments also accounted for large

Table 6.—Index of Relative Intensity of Production in Manufacturing for All Foreign-Owned Establishments
and for Establishments of Major Investing Countries, 1990

: . Cther
SIC Al Germa- | Nether- | Switzer- | United
code industry countries | Oanada | France | To ™ | Tiangs | Tiand | Kingdom | apen | cour-
Manufacturing 1.000 1.000 1.000 1.000 1.000 1,000 1.000 1.000 1.000
20 | Food and kindred products 1.034 738 719 205 2.382 2483 1.358 k) 865
21 | Tobacco products © 0 0 ®) 0 0 ®@) 0 0
22 | Textile mill products 643 844 634 648 162 162 859 541 578
23 | Apparet and other textile ProdUCLS ............cecscrcorsrisssonsssnens 1821 @ @) 2541 (D) 0 186 ®)
24 | Lumber and wood products 201 @ 054 141 g;)) 323 155
25 | Furniture and fixtures ®) ©} ® ®)
26 | Paper and allied products 589 619 187 1291 ©® 103 487 4641 (@)
27 | Printing and publishing .754 1.504 .389 .785 (‘2 (Dg 910 218 858
28 | Chemicals and allied products 2386 | (@) 1.658 3.950 .746 766 1.883 926 ?';)
29 | Petroleum and coal products 1.129 1872 (®) ) ®@) ®) 2360 (@) ]
30 | Rubber and miscellaneous plastics Products ...........eeecerceres 1.313 .986 3720 1.463 1.062 21 1.142 2.007 474
31 | Leather and leather products 48] @ ® 0 ® ®) 0 ]
32 [ Stone, clay, and glass ProQUCES .............cemeemcsssessessssossonss 1.851 22 6.697 1.160 581 1.350 1.683 1.319 3.439
33 | Primary metal industries 1443 1.408 2.168 797 134 834 .590 4.220 1.494
34 | Fabricated metal products 504 541 5571 (® 268 788 310 638
35 | Industrial machinery and equUIPMENt ........causssccimssnaesensssnes 767 187 521 854 162 487 650 1.297 1.637
36 | Electronic and other electric equipment ................een.. 1.168 1.107 a2 1319 @® 598 84 2.355 g;))
37 | Transportation equipment 365 .268 424 146 021 253 1.260
38 | Instruments and related ProQUCES .........ccreruseersssssssrissssasenne .890 819 412 1010 (® 1.170 1.335 555 ] (D)
39 | Miscellaneous manufacturing iNGUSITIES ...............uussmsmsssseasnsee 718 159 1.199 ) 1.002 680 1522
D Suppressed to avoid disciosure of data of individual companies. index is similar in form lo the export index of revealed comparative advantage introduced in Bela
chestar School 33

NOTE~The index is the share of total U.S. value added in the given manufacturin? infujtgy
otal U.S.
value added in total manufacturing accounted for by establishments of the UBO country. This

accounted for by establishments of the given UBO country divided by the share of

Federal Reserve Bank of St. Louis

Balassa, “Trade Liberalization and ‘Revealed” Comparative Advantage,”
(May 1965): 93-123,
SIC  Standard Industrial Classification
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shares of production in both the electronics and
the instruments industries (40 percent in each).
In South Carolina, foreign-owned establishments
accounted for more than 50 percent of the State’s
production in the rubber products industry.

Comparison of Foreign-Owned and
U.S.-Owned Establishments

This section compares the operations of foreign-
owned manufacturing establishments with those

of U.S.-owned ones in terms of plant size (or
scale), capital intensity, compensation per em-
ployee, production-worker wage rates, and labor
productivity.” The section also examines whether
differences between the hourly wage rates of
production workers in foreign-owned and U.S.-
owned establishments reflect differences in their

7. The analysis in this section is based on data for operating estab-
lishments only. Data for administrative and auxiliary establishments are
not available by detailed industry for either foreign-owned or all U.S.
establishments.

Table 7.—Selected Data for Foreign-Owned Manufacturing Establishments, by State, 1990

Foreign-owned establishments Foreign-owned establishments as a
percentage of all U.S. establishments
State Number of Number of em- Millions of dollars
establish- ployees Number of Value Shioments
ments Y Valus added Shipments empioyees |  added pm

Total 11,934 2,004,235 177,360.7 417,539.4 10.6 134 145.
Alabama 185 33,678 3,019.5 6,661.1 9.2 14.1 137
Alaska 24 3,092 182.8 658.6 227 13.1 17.9
Arizona 115 10,998 7472 2,0029 6.1 6.3 88
Arkansas 106 17,881 12255 32626 82 98 10.7
California 1,361 205,024 18,533.9 42,0519 8.7 124 14.3
Colorado 119 10,964 1,019.5 2,3428 6.1 74 85
Connecticut 194 34,57 2,660.5 44079 10.0 11.1 11.0
Delaware 69 386 1,668.0 4339.9 462 36.7 336
District of Columbia 13 215 174 374 1.5 1.1 1.7
Florida 504 44,688 3,001.7 73426 9.0 104 124
Georgia 491 70,347 6,926.8 13,730.2 12.5 19.2 16.3
Hawaii 30 2,087 215.7 1,218.0 10.1 177 2.0
idaho 25 3414 269.4 500.8 5.6 89 56
{llinois 649 110,468 8,684.1 25,260.4 1.0 123 16.1
Indiana 317 86,378 7,683.9 16,766.2 140 171 17.0
lowa 106 22,359 1,863.0 3,631.8 9.7 96 79
Kansas 89 13,547 1,1442 2,902.8 71 8.8 8.0
Kentucky 184 42,508 3,790.1 10,006.8 15.2 16.0 18.6
Louisiana 127 17,136 4179.7 18,892.9 10.0 18.5 28.7
Maine 59 7,384 654.9 1,406.8 72 94 13
Maryland 196 27,941 22324 4,859.0 13.2 142 15.8
Massachusetts 313 67,078 4,900.7 8,828.3 10.8 14.0 13.8
Michigan 396 70,914 6,300.0 14,368.9 78 8.2 9.4
Minnesota 174 31,983 1,813.5 4,000.6 8.1 70 73
Mississippi 110 13,706 1,109.5 2,582.0 59 87 85
Missouri 268 36,928 3,635.1 7,388.7 87 120 11.0
Montana 15 943 773 7944 47 6.5 19.7
Nebraska 54 8,022 956.7 1,960.4 8.1 128 9.6
Nevada 27 1,501 1236 244.7 59 84 8.4
New Hampshire 91 11,915 690.1 1,375.0 129 124 14.1
New Jersey 590 98,905 11,023.0 19,989.2 15.8 244 228
New Mexico 34 2,640 183.6 369.7 6.6 82 6.7
New York 850 104,499 9,628.6 18,845.2 9.1 1.1 12.2
North Carolina 483 110,447 10,682.9 21,1478 133 185 18.2
North Dakota 7 {®) ) ®) ® )
Ohio 644 118,364 9,888.5 26,449.0 10.9 123 14.9
Oklahoma 103 15,842 1,339.5 4,256.8 9.5 1.3 15.2
Oregon 119 15,269 1,0711.7 3,313.9 74 8.1 10.7
Pennsylvania 667 119,688 9,611.1 20,216.7 1.9 14.8 14.8
Rhode Island 51 6,628 3904 909.7 6.6 76 9.3
South Carolina 229 59,626 3,996.1 9,7246 16.2 19.0 208
South Dakota 21 2,947 1418 3382 99 87 75
Tennessee 308 72,779 5,252.6 14,102.1 144 174 20.9
Texas 783 101,890 12,849.7 35,184.0 10.8 15.4 16.7
Utah 51 7,048 588. 1,302.2 6.9 9.6 9.3
Vermont 26 3,657 2247 490.1 8.3 70 88
Virginia 242 47,873 45553 8,465.5 113 14.0 13.9
Washington 197 22,979 1,867.1 5,454.6 6.3 15 8.1
Woest Virginia 61 18,047 2,291.7 4,489.5 220 36.1 347
Wisconsin 249 46,016 3,551.0 8,520.9 84 9.6 10.3
Wyorning 8 c ®) ®) ®) ®) ®)
D Suppressed to avoid disclosure of data of individual companies. Size ranges are given in employment cells that are suppressed. The size ranges ars: A—0

NOTES.—The columns for number of establishments and for number of employees cover both
operating establishments and administrative and auxiliary establishments; the other columns cover
operating establishments only.

to 19; B—20 to 99; C—100 to 249; E—250 to 499; to 999; G—1,000 to 2,499; H—
2,500 to 4,999; 1—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000 to
99,999; M—100,000 or more.
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Table 8.—Value Added by Foreign-Owned Manufacturing Establishments, State by Selected Industry, 1990
[Millions of dollars)

Selected industries
Rubber . .
. Industrial | Electronic Instru-
State Total |Foodand| Tedie | Paper | Prinng | SNO™ | poyoieum| 814 | SEN6 1 primary | Fabricat- | machinery | and other | RSP0 | - ments
st | i i) e | | ol | D || el | e | " e | B0 | a
p P pr PUDIShiNg | products plggtt‘ics products m":’ ergenit* ment | o duets
products
SIC code 20 2 2 7 28 2 30 k?) 3 34 3 3% 37 38
Total o 177,360.7| 1950121 2283.1] 47092] 10,4088| 488357 4,1088| s8757.9] s4s02| 102976] 63502 13561.7] 187082| 7.4706] 97221
ﬁiab:ma 3,(1);3.3 ((';; 1030.1 3484 1%6 89?66 (é>) 53%0 1830.4 g>) ) 9%.1 24%3 gD) gJ)
aska .. &
Arizona 7472 432 0 0 ® 206 0 s27| 1590 147.6 sai| 1072 ®) © @)
Arkansas . 12255 1701 3.1 sév) 81.8 ?;) S’) 487 s67] 1497|2148 2145 54, D)
California 185339 24710 @ 345 936.4] 34301 )| a765| 10080 4757| 6086| 1.8800] 39208] e80.1] 1,935
Colorado .. 10195 2103 0 (D& 1405] 1078 ‘D& gv, 85.1 ®) o 1006 64.1 0 57.1
Connecticut .. . 26505 1632 323 15, 1414] 9735 10. 188 802  207.4| 1227 2066{ 1020 @l 2480
el B cy| IR N B o I IR T =4 B < NN 1 S <t N ) I B I B
istrict of Columbia ... .
FIONGA comrerererce 30017| 6454 0 ® 1645| 2255 ® 72.& 403.2 843 788] 300.4| 4974] 1473 1287
Georgia ... 89268] 5503 ™| 355 1440]  1,026.2 @ 1as8|  aoral 2084 118l 2412|234 101] 2627
ko el w4l ol 91 & &G 9 9 & 9 ol ol O 9
{linois . 86841| 1,437 0 2208 8012| 16601| 1497] 6465 3215 5728| 3104 8802| 7905 ®] 4801
Indiana 76838 10254 ® ® 3303| 8935 36| 5348 17582| 3358| 7809| 6345| 2248| 647
18630 3603 0 422 1259] 2097 o  sns 760 ® (03 2540 @ ® D)
11442 1958 0 ® 1728 1283 ® 1246 13, 879 ) ) ED)
Kentucky . 37901| 5279 gg) 93| 7301 g o 1688] 8148| 1460{ 1891 85.4 ] 0
Lovisiana . 41707| 2612 ) ®) 18557 10.7 383 0 © ﬂ ® (o) 0
Maine ..... 554.9 95.8 0 26556 ) ® 437 ® @ 122 2 ® ®©) 0
Maryland 22324 4603 ® ) 2200] 5702 ® 896] 1834 (D& 4“8 99.1| 1954 ®| 178
Massachuse 49007| 2183 19|  1aid 5016] 4465 53) 151.1 o 201 o165] 8275 5302 780 5048
Michigan .. 53000 5505 0 836 2557( 8371 M 2618 2314 6000| 389| 6491| 2921 7135] 2069
Minnesota 18135] 4211 ® ®) 179.1 915 g 86.7 707 ® © 2137 2861 S;) 101.2
Mississippi . 1,109.5 394 0 © ®| 3637 1154 957 350] 1334 ® ®) ) 27
missoura 3,637;.:13 9009 (:) 10%5 819 1,10?4 ((g% s? D? 18(7[.’:)'4 307.2 20(()'.)1)3 16}) 3 14%5 (;0 1296
ontana ... E
i - T o | I I (A I I -
New Hampshire ... 690.1 3.7 ® 401 457 ® ® %.7 279 o 2098 64.5 0 769
“ew ﬁders.ey ............. 11,c1>§g.g 1,15%;; (:) 17761 ‘"9(13? s,724(3D:)s 7?5.‘;’ 209(.3? 2?3 3 25%.2 17%.3 343) ? 35{5;’ 3% 8| 7877
ew MexXICO .. . X X
New York ... 95286 1,069 s29] 1820 27077] 18134 o 4957] 2931 ar3s|  aa21|  ses3|  7es2| 12|  aat2
North Carofing .. 106829) 2001)  4895| 1414 1602] 48885 o se24| 2057 1609] 2357] 5256| 18340 191.3] 5282
North Dakota ® ®) 0 0 © 0 0 0 0 0 0 0 0 o) 0
ohio ... 98885 1,1486 ®] 201 3953  1,600.1 ?;) 5410  4792) 10%85) 4911 6170] 6190] 13388| 554
8@:% }3;?9 1233 (%) ((';} %? ﬁgg (v§ 4?89 1%%:3 34(‘.); 102(!5? 23:7523 168.7 © 6}01)
Pennsylvan 9511.1] 1,065 97| 3884 7943| 15054 g} 2144]  s118|  se67| 5107) omo| 7e54] e284| 8685
Rhode Isiand - 390.4 ®) 0 455 ®) 384 ® ®) 159 217 4638 0 835
goug; ggrkolga ............ 3?2% 2;3; 3287 ((';) 3ZD? 1,017.6 (g) 7726 1) 17& (63) ag.)s)s 5223 ? 389(6; g)) 83)
ou ola ... R . .
Tennessee ... 52506| 2280| 1550 885 1443] 15855 45509 as2|  22r7| 2138  2674| ss19|  se27|  se42| 1882
128497 5001 0 400 3030] 75040 5| 3150|6254  5083| 3306| 4772| 11146 843 3819
588 25.1 ® 0 ®) 202 0 0 241 © ®) ® 328 ) ®)
Vermont 2247 ® 0 388 0 ®) @ 0 304 ®) ® 0
Virginia .... 45553) 2811 ® Q 17% 2,310 0 3048 1925 e 30| 2058|2822 201 & 803
Washington .. 1867.1]  406.1 ® 2504 319 o) 78| 1537 713 @ 38| 1772 ®
West Virginia 22917 0 0 ®) ®] 14352 ©) 849|  4858| 1008 ® 0
Wisconsin ... 355101 1,082 ® 791 2620| 2435 0 1655 ® 136.3| 1664 579 236.1 @ 216
Wyoming ©) ® 0 0 0 ® 0 ®) ®) 0 0 0 0 0

D Suppressed to avoid disclosure of data of individual companies.

NOTE.—Administrative and auxiliary establishments are excluded.
SIC  Standard industrial Classification
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State

SIC code

California

Colorado ...
Connecticut
Delaware ......

District of Columbia

FIOMA v eremeeeremeermsemer

Georgia
Hawaii ...
idaho ...
Itinois ...

Kansas .
Kentucky ...
Louisiana ..
Maine ....

Maryland
Massachusel
Michigan ...
Minnesota .
Mississippi
Missouri
Montana ...
Nebraska ..
Nevada .....
New Hampshire

New Jersey
New Mexico ..

Rhode Island .

South Carolina ..
South Dakota
Tennessee
Texas ....
Utah

Vermont ...
Virginia ...
Washington ...
West Virginia .
Wisconsin .
Wyoming

-
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MWONMD prhaNLE RDWLE
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OOHDO NOBNO O
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PN ofN@md ~
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DLOD OERRENO oW
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Selected industries
Rubber
Instru-
Paper Petrole- and Stone, .
and o umand | miscet | clay, and P;r;t:rly "::f‘
lied prod- coal | faneous | glass industries related
ucts products 'gloagutlg; products products
2 29 30 32 34 37 8
79 15.1 178 24.8 79 49 19
11.0 525 30.4
8 B %% bl YR
0 0 235 453 19.0 ® ®)
22 ©) 208 143 10.2 @)
15 (©) 82 27.2 79 38 129
o] ) ®) 23.0 ) (®) 0 24
1.4 ] 38 253 26.4 52 ®) 11.8
0 (®) ®) (®) ) (D& 0 )
0 na () () 0 0 0
®) ®) 8.0 5.2 315 58 6.3 44
10.1 (©) 13.0 374 17.4 109 02 411
®) ) ®) ) ) 0 ®} 0
0 0 0 ® 0 0 0 0
83 15.2 18.3 250 17.2 5.1 ®) 20.1
©) 08 229 ®) 283 109 35 3.8
10.5 I © 437 214 ®) ®) ]
}’;) : ®) sg) 9| @ Y 5 ®)
5l o AR AR 3]
148 ) e 186 | © © 62 0
] 121 ®) 20.1 45.1 ©) 7.1 55
99 136 ) 99 ®) 25 125 87
(D:.a gg ; 183 1;3 (%‘}.7 (DE;.B 133
®) ® ® 181 | 3086 86 | 206 447
95 a8 ©) 78 25.1 36.1 9.0 18.1
o | @ R AR REAR: @
(D& 0 sﬁ) 244 223 (:3 ®)
10.6 84 ®) 272 205 ®) ® 8.3
18 9.4 10.4 12,6 19.2 238 77 23
0 ® ® ©) 16.0 0 0 )
8.1 16.3 (©) 257 193 207 96 31
8.7 118 ®) 238 210 225 14.1 457
0 ®) 0 0 0 0 0
100 94 © 126 16.1 145 5.8 285
®) 7.7 37.2 183 © 10.3 10.7
() ) ® 37 149 100 | ® ®)
122 135 ®) 99 18.0 9.4 99 306
0 134 ] 166 ® ®) 25 1590
® 7.1 (Dg 52.0 237 ® 8.8 ®)
0 ® ) ®) 0 ®) 0
54 75 ® 224 274 17.8 15.2 262
18 75 53 1.2 304 236 8.8 9.0
0 ® 0 0 “ | @ © ®)
) ®) 0 ®) ® (®) 0 0
(®) ; 0 233 28.0 ®@) 35 48
136 123 29.2 6.1 ® ®)
®) ®) ®) 19.1 424 307 ®)
78 0 125 ® 1.3 53 114
na. 0 ©) ) 0 0 0

D Suppressed to avoid disclosure of data of individual companies.

n.a. Not appiicable,
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plant scale and capital intensity or whether they
can be attributed to foreign ownership per se.
Finally, it examines whether differences between
the productivity of foreign-owned and U.S.-
owned establishments reflect differences in their
plant scale, capital intensity, or employee skill
levels or whether they can be attributed to foreign
ownership per se.

Plant scale

For total manufacturing, average plant scale
(measured as value added per establishment) of
foreign-owned establishments was much larger
than that of U.S.-owned establishments—s17.3
million, compared with $3.2 million, or a differ-
ence of $14.1 million.® A statistical decomposition
of the difference indicated that 60 percent of
it was attributable to a tendency in some in-
dustries for the plant scale of foreign-owned
establishments to be larger than that of U.S.-
owned establishments, while only 27 percent was
attributable to a tendency for foreign-owned es-
tablishments to be concentrated in industries
with above-average plant scale.’ (The method
used to decompose the difference in plant scale
is described in the technical note.)

The importance of the within-industry differ-
ences can be seen by examining the distribution
of industries on the basis of the relative plant
scale of foreign-owned and U.S.-owned estab-
lishments. As the following tabulation indicates,
the average plant scale of foreign-owned estab-
lishments was more than 10 percent larger than
that of U.S.-owned establishments in 277 of the
312 industries with 6 or more foreign-owned es-
tablishments (hereafter referred to as “the 312
industries”). In 98 of these 277 industries, plant
scale of foreign-owned establishments was more
than four times as large. Moreover, there were
only 20 industries in which the average plant
scale of foreign-owned establishments was more

8. Because the number of manufacturing establishments is not shown in
the Census Bureau’s AsMm publications, average plant scale for U.S.-owned es-
tablishments was computed using the total value added from the asm and the
number of U.S. manufacturing establishments shown in the Census Bureau’s
County Business Patterns, 1990: United States (Washington pc: U.S. Govern-
ment Printing Office, 1992). Because the County Business Patterns and AsM
data are closely comparable, use of County Business Patterns establishment
counts is unlikely to have significantly affected the findings of the article.

9. The remaining difference was attributable to the interaction of the
within-industry differences and industry-mix effects.

In industries with only a few foreign-owned establishments, value added
per establishment and the other measures for foreign-owned establishments

than 10 percent smaller than that of U.S.-owned
establishments.”®

Plant scale of foreign-owned
establishments relative to that of Number of

U.S.-owned establishments industries
All industries. ................. ... 312
At least 30 percent smaller................... 8
Between 10 and 30 percent smaller ........... 12
Within 10 percent smaller or larger........... 15
Between 10 and 30 percent larger............. 12
At least 30 percent larger ............. ... .. 265

Plant scale of foreign-owned establishments
may be larger, on average, than that of U.S.-
owned establishments at least partly because the
income and other benefits that normally accrue
to large plants may be sought out to offset the
inherent disadvantages foreign investors tend to
face when investing in the United States and
when subsequently operating their U.S. busi-
nesses. Foreign investors may be unfamiliar with
the language and the general business environ-
ment in the United States, and their investments
must, at least to some extent, be managed from
a distance. Many of the added costs a foreign
investor incurs when making a new U.S. invest-
ment and subsequently operating a business here
tend to be fixed, and foreign investors may tend
to concentrate their investments in relatively large
establishments as a means of spreading these
costs over a larger volume of output. In some
cases, such a strategy may also benefit foreign
direct investors by simplifying the organizational
structure, reducing the number of units that must
be managed, and lowering the number of lo-
cal business environments to which they must
become acclimated.

Most industries with direct investment have
both large foreign-owned and large U.S.-owned
plants. However, in many of these industries,
there are substantial numbers of small U.S.-
owned plants but relatively few small foreign-
owned plants. This pattern can be seen in
“motor vehicles and car bodies” manufacturing
(sic 3711), which includes both car and truck
manufacturing. In 1990, the average plant scale
of foreign-owned establishments in the industry
was over 60 percent larger than that of U.S.-
owned establishments. Of the 406 plants in the
industry, 385 were U.S. owned and 21 were for-
eign owned. Both groups had a number of
large plants: 52 of the U.S.-owned plants and 11

discussed in this section may be so affected by the special circt es of
individual establishments that they are not representative of foreign-owned
establishments generally. Because of this possibility, the decomposition was
limited to the 312 four-digit industries with at least 6 foreign-owned estab-
lishments. For these industries, value added per establishment was $17.3
million for foreign-owned establishments and $3.6 million for U.S.-owned
establishments, a difference of $13.7 million.

Federal Reserve Bank of St. Louis

10. Across the 312 industries, the mean difference between the foreign-
owned and U.S.-owned plant scale measures was s11.0 million. Unlike the
differences cited in the text and in footnote 9, which were computed using
a method that gave heavier weight to the larger industries, this figure was
computed without regard to industry size; a statistical test indicated that it
was statistically significant at the 1-percent confidence level.
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of the foreign-owned plants had at least 1,000
employees. However, there were many small
U.S.-owned plants but few small foreign-owned
plants in the industry: Over three-fourths of
the U.S.-owned plants, but less than one-fifth
of the foreign-owned plants, had fewer than 100
employees.

Capital intensity

For total manufacturing, capital intensity
(indirectly measured as the non-employee-
compensation share of value added) was higher
for foreign-owned establishments than for U.S.-
owned establishments—61 percent, compared
with 55 percent.”” Virtually all of this differ-
ence was attributable to industry-mix effects;
within-industry differences were negligible.”

Although the capital intensity of foreign-
owned establishments was not systematically
higher or lower than that of U.S.-owned estab-
lishments within specific industries,” in a large
number of industries, as the following tabulation
indicates, the capital intensity of foreign-owned
establishments differed substantially from that of
U.S.-owned establishments. On the one hand,
the capital intensity of foreign-owned establish-
ments was more than 10 percent higher than that
of U.S.-owned establishments in 98 of the 312 in-
dustries. On the other hand, it was more than 10
percent lower in 85 industries.

Capital intensity of foreign-owned
establishments relative to that of Number of
U.S.-owned establishments industries
Allindustries...................... ..o 312
At least 30 percent lower. .. .................. 26
Between 10 and 30 percent lower............. 59
Within 10 percent lower or higher............ 129
Between 10 and 30 percent higher ............ 67
At least 30 percent higher.................... 31

Compensation per employee

For total manufacturing, compensation per em-
ployee of foreign-owned establishments was
$5,300 higher than that of U.S.-owned establish-
ments—¢38,300, compared with $33,000. About
60 percent of this difference was attributable

11. The data needed to measure capital intensity directly are not available.

12. This statement is based on a decomposition similar to that used for
plant scale (see technical note). The decomposition was based on data for the
312 industries. For these industries, the capital intensity measures for both
foreign-owned and U.S.-owned establishments were almost the same as the
corresponding measures for manufacturing as a whole.

13. Across the 312 industries, the mean difference between the foreign-
owned and U.S.-owned capital-intensity measures was negligible.

to industry-mix effects, and 30 percent to
within-industry differences.'*

Although industry-mix effects dominate, with-
in-industry differences are nonetheless signifi-
cant. The positive contribution of these differ-
ences can be seen from the following tabulation.
It shows that compensation per employee of
foreign-owned establishments was more than 10
percent higher than that of U.S.-owned estab-
lishments in 131 of the 312 industries, whereas
it was more than 10 percent lower in only 28
industries.”

Compensation per employee of foreign-owned
establishments relative to that of Number of
U.S.-owned establishments industries

Allindustries. ................... ... ... ... 312
At least 30 percent lower..................... 3

Between 10 and 30 percent lower............. 25
Within 10 percent lower or higher............ 153
Between 10 and 30 Ejercent higher............ 107
At least 30 percent higher.................... 24

Compensation per employee may have been
higher for foreign-owned establishments than
for other establishments in the same indus-
try because the occupational mix was weighted
more heavily toward relatively high-skilled occu-
pations, perhaps reflecting the use of different
technologies.'® In addition, foreign-owned es-
tablishments may have paid higher wage rates
at a given skill level than U.S.-owned establish-
ments because, for example, they have a greater
tendency to be located in high-wage areas.

14. The remaining difference was attributable to the interaction of the
within-industry differences and industry-mix effects. The decomposition was
based on data for the 312 industries. For these industries, the difference in
compensation per employee was $4,600, somewhat smaller than the difference
for manufacturing as a whole.

In “eprus: Establishment Data for 1987,” differences between foreign-
owned and U.S.-owned establishments were examined using payroll per
employee, which is a somewhat narrower measure than total employee com-
pensation. (Payroll excludes employee benefits, whereas total employee
compensation includes them.) Data on total employee compensation were
not available from the 1987 link data.

Within-industry differences were somewhat less important in explaining
the overall difference in compensation per employee in the 1990 data than in
explaining the overall difference in payroll per employee in the 1987 data. This
result appears to largely reflect a narrowing of within-industry differences
in payroll per employee between 1987 and 1990. In light of the 1990 data,
within-industry differences in benefits per employee appear to be larger than
within-industry differences in payroll per employee.

15. Across the 312 industries, the mean difference between foreign-owned
and U.S.-owned establishments’ compensation per employee was $2,500. A
statistical test indicated that this difference was significant at the 1-percent
confidence level.

16. As noted in footnote 2, BLs has released information on the occu-
pational structure of foreign-owned manufacturing establishments for 1989.
Based on this information, BLs concluded that while the distribution of occu-
pations in foreign-owned manufacturing establishments in the United States
was little different from that in all U.S. manufacturing establishments at the
overall manufacturing level, there were major differences in the distribution
of occupations within individual industries, at least at the sic two-digit level.
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Table 10.—Relative Plant Scale and Capital Intensity:
Averages for Industries Grouped by the Wage Rates
of Foreign-Owned Establishments Relative to Those
of U.S.-Owned Establishments, 1990

Percent
Number "
Range of relative wage rates (percent) ! of Relative sz
industries | plant intensi-
scale? ty 3
All industries 312 376 102
At least 30 percent lower 2 118 147
Between 10 and 30 percent lower .. 41 226 95
Within 10 percent lower or higher 156 336 102
Between 10 and 30 percent high 88 448 104
At least 30 percent higher ....... 25 634 103
Addendum:
Coefficient of correlation between the measure
in the column and the relative wage rate
ratio for the 312 industries 336*) 0348

“Statistically significant at the 1-percent confidence level.

1. Relative wage rates are foreign-owned establishments’ wage rates divided by U.S.-owned
establishments’ wage rates times 100.

2. Relative plant scale is foreign-owned establishments’ vaiue added per establishment
divided by the comesponding measure for U.S.-owned establishments times 100. This column
shows the unweighted averages of the relative scale measure for industries in the groups
defined by the relative wage rates shown in the stub.

3. Relative capital intensity is foreign-owned establishments’ non-employee-compensation
share of value added divided by the corresponding measure for U.S.-owned establishments
times 100. This column shows the unweighted averages of the relative capital intensity
measure for industries in the groups defined by the relative wage rates shown in the stub.

Production-worker wage rates

In examining differences in employee compen-
sation between foreign-owned and U.S.-owned
establishments, differences in occupational mix
can be partly controlled for by comparing the
wages of production workers only. Restricting
the comparison in this way eliminates variations
in the ratio of production workers to other work-
ers as a source of differences in rates of pay; in
addition, production workers probably constitute
a more homogeneous group than other workers,
who may represent a wide variety of occupational
groups (for example, sales and clerical as well as
professional and managerial employees).

For total manufacturing, the average hourly
wage rate (excluding benefits) of production
workers was $12.57 for foreign-owned estab-
lishments and $11.04 for U.S.-owned establish-
ments, a difference of $1.53. About 70 percent
of this difference was attributable to industry-

Table 11.—Production Worker Hourly Wage Rates for Foreign-Owned and U.S.-Owned Establishments, Selected
Industries in Which Wage Rates of Foreign-Owned Establishments Were Relatively Low or High, 1990

Wages per hour (dollars) .
SIc Industry Relative wage n’mé"&?m
code Foreign-owned U.S.-owned rate (percv;nag' scale (percent) 2
ishments establishments
Industries in which foreign-owned establishments had relatively low
hourly wage rates:
3647 Vehicular Ilghu'n? equipment 10.38 15.85 65 109
3694 Engine electrical equipment 8.30 11.86 70 127
3721 Aircraft 1207 1747 70 26
271 Newspapers 8.93 12.52 n 96
3714 |  Motor vehicle parts and accessories 11.60 16.14 72 148
3624 Carbon and graphite products 10.53 14.27 74 13
3592 |  Carburetors, pistons, rings, valves 11.56 14.83 78 170
2431 Millwork 7.96 9.92 80 385
3711 Motor vehicles and car bodies 16.74 20.84 80 161
3661 Telephone and telegraph apparatus 12.07 1493 81 297
3663 Radio and television communications eqQUIPMENE ..........uu.wvuemseneccssssnsmrssmssess 9.94 12.10 82 175
2095 Roasted coffee 10.76 13.01 83 162
2631 Paperboard mills 14.03 16.88 83 76
2296 |  Tire cord and fabrics 843 10.12 a3 39
3265 Clay refractories 10.70 12.77 84 225
3531 Construction machinery 12.88 15.26 84 219
3951 Pens and mechanical pencils 8.32 9.86 84 222
Industries in which foreign-owned establishments had relatively high
hourly wag: rates:
3532 |  Mining machinery 13.05 10.39 126 360
2064 |  Candy and other confectionery products 12.00 9.54 126 357
3251 Brick and structural clay tile 10.40 8.22 127 165
3082 Unsupported plastics profile shapes 11.87 9.36 127 439
2851 Paints and allied products 14.35 1.27 127 418
33981 Metal heat treating 13.73 10.75 128 431
2045 |  Prepared flour mixes and doughs 13.48 10.56 128 503
2836 | Biological products except diagnostic 10.21 7.98 128 1,026
2325 Men's and boys’ trousers and slacks 8.27 6.39 130 120
3651 Household audio and video equipment 10.40 797 130 1,474
2833 Medicinals and botanicals 2143 16.41 131 98
3087 Custom compound purchased resins 12.24 9.31 131 187
2085 Distilled and blended liquors 15.89 11.92 133 187
3295 Minerals, ground or treated 13.59 10.16 134 324
3965 Fasteners, buttons, needles, and pins 9.63 7.15 135 831
2816 |  Inorganic pigments 17.01 12.54 136 703
3201 Abrasive products 14.84 10.70 139 817
3645 |  Residential lighting fixtures 10.49 7.51 140 606
3596 Scales and balances, except laboratory 1125 7.87 143 686
3088 | Plastics plumbing fixtures 13.10 753 174 1,032

1. Hourly wage rate for foreign-owned establishments divided by hourly wage rate for U.S.-
owned establishments times 100.

2. Value added per establishment for foreign-owned establishments divided by vaiue added per
establishment for U.S.-owned establishments times 100.

Federal Reserve Bank of St. Louis

NOTE.—The list of industries in this table excludes industries for which the data for foreign-
owned establishments are suppressed. 1t also excludes residual industries, which cover establish-
ments not elsewhere classified.

SIC  Standard Industrial Classification
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mix effects, and 20 percent was attributable to
within-industry differences.”

Although industry-mix effects dominate, the
first two columns of table 10 show that within-
industry differences are nonetheless significant.
Hourly wages of production workers were more
than 10 percent higher in foreign-owned estab-
lishments than in U.S.-owned establishments in
113 of the 312 industries, whereas they were at
least 10 percent lower in only 43 industries.®

Data for selected industries in which the wage
rates of foreign-owned establishments differed
substantially from those of U.S.-owned establish-
ments are shown in table 11. Five of the industries
in which wage rates of foreign-owned estab-
lishments were substantially lower than those
of U.S.-owned establishments are motor-vehicle
related: Vehicular lighting equipment; engine
electrical equipment; motor vehicle parts and ac-
cessories; carburetors, pistons, rings, and valves;
and motor vehicles and car bodies. The lower
wage rates in these industries may have resulted
because many of the foreign-owned establish-
ments were established recently—within the last
decade—and thus have a workforce with less
accumulated job tenure than is typical of U.S.-
owned establishments. They may also reflect
lower rates of unionization among foreign-owned
establishments and differences in plant location.

Plant scale—The within-industry differences in
wage rates partly reflect differences in plant scale.
Across the 312 industries, the ratio of the wage
rates of foreign-owned establishments to those
of U.S.-owned establishments is significantly cor-
related with the ratio of their average plant
scales. In table 10, the relative plant-scale ratio
for foreign- and U.S.-owned establishments in-
creases steadily as the ratio of their wage rates
increases: The average ratio is 118 percent for
the 2 industries in which the wage rates are at
least 30 percent lower for foreign-owned estab-
lishments than for U.S.-owned establishments,
and it is 634 percent for the 25 industries in
which the wage rates are at least 30 percent higher
for foreign-owned establishments. This pattern
is consistent with other research that shows that

17. The remaining difference was attributable to the interaction of the
within-industry differences and industry-mix effects. The decomposition was
based on data for the 312 industries. For these industries, the hourly wage rate
for foreign-owned establishments was $1.26 higher than that for U.S.-owned
establishments—s12.69, compared with $11.43.

18. Across the 312 industries, the mean difference between foreign-owned
and U.S.-owned establishments’ hourly wage rates was $0.63. A statistical test
indicated that this difference was significant at the 1-percent confidence level.

production-worker wages tend to be higher at
larger plants.”

This pattern is further illustrated in table 1.
Average plant scale of foreign-owned establish-
ments was more than three times higher than
that of U.S.-owned establishments in 15 of the
20 industries in which wage rates of foreign-
owned establishments were substantially higher
than those of U.S.-owned establishments. In
contrast, it was more than three times that
of U.S.-owned establishments in only 1 of the
17 industries in which wage rates of foreign-
owned establishments were substantially lower
than those of U.S.-owned establishments; in 4 of
the 17 industries, average plant scale of foreign-
owned establishments was smaller than that of
U.S.-owned establishments.

Capital intensity.—Differences between the hourly
wage rates of foreign-owned and U.S.-owned es-
tablishments were not associated with differences
in their capital intensity. In table 10, no discern-
able relationship between the relative wage and
capital-intensity measures is evident. Further-
more, a statistical test indicated that the relative
wage and capital-intensity measures were not
significantly correlated.

Effect of foreign-ownership.—Differences between
the hourly wage rates of foreign-owned and U.S.-
owned establishments do not appear to be the
result of foreign ownership per se. A regres-
sion that controlled for the effects of plant scale
and capital intensity on wage rates and that
incorporated a variable for foreign ownership in-
dicated that there is no statistically significant
relationship between foreign ownership and wage
rates.”

19. See, for example, Steve J. Davis and John Haltiwanger, “Wage Disper-
sion Between and Within U.S. Manufacturing Plants, 1963-1986,” Brookings
Papers on Economic Activity, Special Issue (1991): 115-80.

20. A linear regression equation was estimated in which there were 624
observations (consisting of separate observations for foreign-owned and U.S.-
owned establishments for each of the 312 industries). This estimation yielded
the following:

W =10.42 4+ 0.07SC + 0.59CI — 0.09FDMY
(11.35)  (0.90)  (-0.43)

R? =0.21,

F = 54.7

where W is hourly wages, SC' is plant scale, CI is capital intensity, and
FDMY is a dummy variable for foreign ownership. The t-statistics for
the independent variables, which appear in parentheses, indicate that the
coefficient of the scale variable was significant at the 1-percent confidence
level and that the coefficients of both the capital intensity variable and the
foreign-ownership dummy variable were insignificant.
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Labor productivity

For total manufacturing, labor productivity
(measured as value added per production-
worker hour) of foreign-owned establishments
was significantly higher than that of U.S.-owned
establishments—s$74 per hour, compared with
$52 per hour.” About 70 percent of the difference
was attributable to industry-mix effects, and 20
percent to within-industry differences.*
Examination of the distribution of industries
on the basis of the relative productivity of
foreign- and U.S.-owned establishments confirms
that, although industry-mix effects dominate,
within-industry differences are nonetheless im-

21. Productivity can be measured in a variety of ways; the measure used
here—value added per production-worker hour-—is a commonly used meas-
ure of labor productivity and can be easily calculated from the data. Studies
of productivity sometimes use total output (shipments plus inventory change)
instead of value added in the numerator. However, when total output is used
as a measure of production, the inputs to which output is related typically
include not only labor employed within the establishment but also capital
and the inputs that the establishment purchases from others (for example,
materials or business services); data on some of these inputs are not available
from the asM. Furthermore, in attempting to determine whether foreign-
owned establishments differ from U.S.-owned establishments, value added
may be the preferred measure because it reflects only the production by the

blish th Ives, wh total output reflects, in addition to the

establist

establishments’ own production, the value of inputs purchased from others.

22. The remaining difference was attributable to the interaction of the
industry-mix effects and within-industry differences. The decomposition
was performed for the 312 industries. For these industries, value added per
production-worker hour was $75 for fc owned establishments and $55
for U.S.-owned establishments.

o

Table 12.—Relative Plant Scale, Capital Intensity, and
Employee Skill Level: Averages for Industries Grouped
by the Productivity of Foreign-Owned Establishments
Relative to That of U.S.-Owned Establishments, 1990

Percent
. . Number ; i
Range of relative productivity of Relalive Relative | Relative
cent) ! ; . capital | employ-
e incustries | PN | ptensi- i
fy? level 4
All industries .... 312 376 102 109

At least 30 percent lower
Between 10 and 30 percent lower .......
Within 10 percent lower or higher ..

Between 10 and 30 percent higher
At feast 30 percent higher ...

Addendum:
Coefficient of correlation between

the measure in the column and

the relative productivity ratio for

the 312 industries

* Statistically significant at the 1-percent confidence level.

1, Relative productivity is foreign-owned establishments' value added per production worker
hour divided by the corresponding measure for t.8.-owned establishments times 100.

2. Relative plant scale is foreign-owned establishments’ value added per establishment
divided by the comesponding measure for U.S.-owned establishments times 100. This column
shows the unweighted averages of the relative scale measure for industries in the groups
defined by the relative productivity measure shown in the stub.

3. Relative capital intensity is foreign-owned establishments' non-empioyse-compansation
share of value added divided by the corresponding measure for U.S.-owned establishments
times 100. This column shows the unweighted averages of the relative capital intensity
measure for industries in the groups defined by the relative productivity measure shown in the
stub,

4. Relative employse skill fevel is foreign-owned estabiishments’ compensation per
employee divided by the comesponding measure for U.S.-owned establishments times 100.
This column shows the unweighted averages of the relative employee skill level measure for
industries in the groups defined by the relative productivity measure shown in the stub.

18 136 58 103
52 208 85 98
89 288 96 106
61 373 108 M
92 604 121 118

50 64 39"

Federal Reserve Bank of St. Louis

portant. In a significant number of industries,
the productivity of foreign-owned establishments
was higher than that of U.S.-owned establish-
ments: It was more than 10 percent higher in 153
of the 312 industries (table 12). In considerably
fewer industries, the productivity of foreign-
owned establishments was relatively low: It was at
least 10 percent lower in only 70 industries.”® In
89 industries, foreign-owned establishments’ pro-
ductivity was roughly equal to (within 10 percent
of) that of U.S.-owned establishments.

Studies of productivity frequently indicate that
plant scale, capital intensity, and employee skill
level strongly influence productivity. The fol-
lowing discussion examines the extent to which
these conventional factors explain the differences
between the productivity of foreign-owned and
U.S.-owned establishments.

Plant scale—Differences between the productiv-
ity of foreign-owned and U.S.-owned establish-
ments were highly correlated across industries
with differences in plant scale (table 12). This
pattern can be seen by comparing the industries
in which foreign-owned establishments’ produc-
tivity was relatively low with the industries in
which it was relatively high. In the 18 “lower
productivity” industries, the average plant scale
of foreign-owned establishments was only about
36 percent larger than that of U.S.-owned es-
tablishments. In contrast, in the 92 “higher
productivity” industries, the average plant scale
of foreign-owned establishments was more than
six times that of U.S.-owned establishments.

This pattern is further illustrated in table 13,
which shows selected lower and higher produc-
tivity industries. In 7 of the 11 lower productivity
industries, the average plant scale of foreign-
owned establishments was smaller than that of
U.S.-owned establishments. In contrast, in all but
2 of the 23 higher productivity industries, the av-
erage plant scale of foreign-owned establishments
was at least twice as large as that of U.S.-owned
establishments.

Capital intensity—As discussed earlier, even
though the capital intensity of foreign-owned
establishments was not systematically higher or
lower than that of U.S.-owned establishments
within individual industries, the differences in
the capital intensity of the two groups of es-
tablishments were sizable in a large number

23. Across the 312 industries, the mean difference between the foreign-
owned and US.-owned productivity measures was $8.19 per hour. A
statistical test indicated that this difference was significant at the 1-percent
confidence level.



SURVEY OF CURRENT BUSINESS

of industries. As table 12 indicates, these dif-
ferences are highly correlated with differences
in productivity. Like the case of plant scale,
as the productivity of foreign-owned establish-
ments increases in relation to that of U.S.-owned
establishments, the relative capital intensity of
foreign-owned establishments also increases. The
correlation between capital intensity and produc-
tivity reflects the tendency for additional capital
to allow increased production when combined
with a given amount of labor.

The correlation between differences in pro-
ductivity and differences in capital intensity of
foreign-owned and U.S.-owned establishments is
particularly evident when the capital intensities
of the two groups of establishments in lower
and higher productivity industries are compared.
In the lower productivity industries, the aver-
age capital intensity of foreign-owned establish-
ments was only 58 percent of that of U.S.-owned

establishments. In contrast, in the higher pro-
ductivity industries, the average capital intensity
of foreign-owned establishments exceeded that of
U.S.-owned establishments by 21 percent. The
data shown in table 13 for selected lower and
higher productivity industries further illustrate
this pattern. In all of the lower productivity in-
dustries, foreign-owned establishments were less
capital intensive than U.S.-owned establishments,
whereas in all but one of the higher productiv-
ity industries, foreign-owned establishments were
more capital intensive.

Employee skill level—Differences in productivity
of foreign-owned and U.S.-owned establishments
were correlated with differences in the skill level
of their employees (measured as compensation
per employee); however, the correlation was not
as high as the correlation for plant scale and
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Table 13.—Productivity, Piant Scale, Capital Intensity, and Employee Skill Level of Foreign-Owned and U.S.-Owned Establishments,
Selected Industries in Which the Productivity of Foreign-Owned Establishments Was Relatively Low or High, 1990

Foreign-owned establishments U.S-owned establishments Foreign-owned establishments relative to
U.S.-owned establishments (percent)

Sic Industry Procuctiv-| e | Capial i | € Productvi-| seae Capital in- | Empl

ndusf roductivi-]  scale apital in- | Employee uctivi-|  scale ital in- | Employee )
code | (milions | tonsty | skihievel |ty | (milions | tondiy | ki level | Produc- | Plant | Capita Employ

{dolars) ! of (percent) 3 | (dollars) 4 | (dofiars) ! of (percent) 3 { (dotlars) 4 | tivity scale | intensity level
dollars) 2 dollars) 2
Industries in which for:.larrownod establishments
had relatively low productivity:
2296 |  Tire cord and fabrics 20.1 13.4 28] 23,786 66.2 U3 73] 28535 30 39 38 83
3721 Aircraft 30.8 305 12f 43176 76.8 1156 31 ,834 40 26 41 88
3844 | X-ray apparatus and tUDBS .......eceecemereenrenseserssersens 56.3 166 3| 45010 119.8 18.7 671 44245 47 83 53 102
2911 Petroleum refining 1238 61.0 87| 56,727 2482 69.5 851 66,053 50 88 79 103
3295 |  Minerals, ground or treated 37.8 6.6 28] 49,584 75.0 20 75| 26492 50 324 37 187
2833 |  Medicinals and botanicals ... 105.6 104 61 48,543 200.4 10.6 81 46,583 53 98 76 104
3724 Aircraft engines and engine parts 437 10.9 33 41,474 827 279 50 47,121 53 39 66 88
3692 | Primary batteries, dry and wet . 288 72 31 26,222 514 98 611 30,728 56 73 52 85
3Im Motor vehicles and car bodies . 62.0 151.6 52| 47,037 104.3 94.3 66| 60,373 59 161 80 78
3643 |  Current-carrying wiring devices 29.1 10.8 3 30,621 437 6.2 53] 28,840 67 173 60 108
3524 |  Lawn and garden equipment 438 486 65| 24,195 63.7 9.7 67| 29,451 69 502 96 82
Industries in which foreign-owned establishments
had relatively high productivity:

3565 Printing trades machtnery ........ 922 238 68| 34815 59.5 33 36| 41,234 155 722 188 84
2033 |  Canned fruits and vegetables .. 827 355 791 27,591 523 9.1 70| 26,491 158 389 13 104
3291 Abrasive products 85.0 28.0 58 48,695 53.1 34 54 ,351 160 817 107 142
3563 |  Air and gas compressors 104.0 17.0 55 45572 62.9 73 41 39642 165 234 125 115
2096 Potato chips and similar snacks 114.0 32.1 76 36,432 66.0 80 69 26,683 173 400 110 137
3564 Fluid power pumps and motors 86.9 15.1 56 40,044 494 56 37 39,663 176 269 149 101
3567 Industrial furnaces and ovens ...... 66.8 44 48 39,474 37.0 24 30 32,519 180 181 153 121
2035 Pickles, sauces, and salad dressings 163.0 35.7 86 35,742 89.7 74 79 28,091 182 483 109 127
2041 Fiour and other grain mill products .. 107.6 178 76 42,475 57.5 30 62 35,627 187 585 123 19
2834 |  Pharmaceutical preparations ............ 4174 153.6 781 54215 220.7 337 80 629 189 456 98 124
3873 [  Watches, clocks, watchcases, and parts .. 755 176 691 30,140 389 28 85| 28,879 194 625 125 104
3398 |  Metal heat treating 744 78 54] 40478 38.0 18 46| 33270 196 431 118 122
2034 Dehydrated fruits, vegetables, SOUPS .......cerecercrcrceres 84.1 35 78 ,788 20 6.2 59| 27,299 200 542 132 13
2241 Narrow fabric mills 420 129 68 25,025 209 23 42 21,377 201 562 161 17
2836 Biological products except diagnostic ... 129.2 233 66| 37,209 64.3 23 551 36677 201 1,026 120 101
2032 | Canned specialties 161.2 305 861 31,089 80.1 15.7 771 30,766 201 194 112 101
2045 Prepared fiour mixes and doughs ............ummmeerissense 144.0 37.0 84| 36,583 68.5 74 68] 31615 210 503 123 118
a3 Book publishing 689.4 344 801 36,563 2014 KX:] 73} 37424 237 912 10 98
3088 | Plastics plumbing fixtures 88.6 28 73] 35482 35.1 22 521 23,809 252 1,082 140 149
3821 Laboratory apparatus and furniture ... 134.0 256 551 45506 52.8 37 43] 34375 254 692 128 132
3743 Railroad equipment 1126 25.1 62 37,331 414 92 ko) 39,208 272 274 182 95
2816 Inorganic pigments 257.2 54.8 84 49,606 93.9 78 T 9,586 274 703 119 125
2411 Logging 87.1 80 80 33712 315 3 51 24,895 276 2,352 156 135

1. Value added per production worker hour.

2. Value added per establishment.

3. Non-employee-compensation share of value added.

4. Compensation per employse.

NOTE—The industries with relatively low productivity for foreign-owned establishments shown in this table are
the industries in which the productivity of foreign-owned establishments was at least 30 percent iower than that
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of U.S.-owned establishments and that (1} had at least six foreign-owned establishments, (2) were not suppressed
for foreign-owned establishments, and (3) were not residual industries (see “Technical Note” in the article). The
industries with relatively hi?h productivity for foreign-owned establishments shown in this table are the industries

in which the productivity of

establishments, and (3) were not residual industries (see “Technical Note”),
SIC Standard Industrial Classification

foreign-owned establishments was a least 50 percent higher than that of U.S.-owned
establishments and that (1) had at least six foreign-owned establishments, (2) were not suppressed for foreign-owned



50 o January 1994

Digitized for FRASER
http://fraser.stlouisfed.org/

SURVEY OF CURRENT BUSINESS

for capital intensity.** In the lower productivity
industries, the employee skill level of foreign-
owned and U.S.-owned establishments was about
the same, whereas in the higher productivity
industries, the employee skill level of foreign-
owned establishments was 18 percent higher than
that of U.S.-owned establishments. Table 13
further illustrates the relationship between pro-
ductivity and employee skill level. In 10 of the
11 lower productivity industries, the employee
skill level of foreign-owned establishments was
roughly equal to, or lower than, that of U.S.-
owned establishments. In contrast, in 15 of
the 23 higher productivity industries, the em-
ployee skill level of foreign-owned establishments
was substantially higher than that of U.S.-owned
establishments.

Combined effects—The prior discussion showed
that, when taken separately, differences in the
plant scale, capital intensity, and employee skill
level of foreign-owned and U.S.-owned estab-
lishments are each associated with differences in
productivity. To determine whether a particu-
lar factor still independently contributes to the
differences in productivity once the influence of
each of the other factors is taken into account,
the measures of relative plant scale, capital in-
tensity, and employee skill level were included
as independent variables in a multiple regression
equation in which the relative productivity meas-
ure was the dependent variable. In addition to
testing for the independent contribution of each
of the three factors, the regression also provides
an indication of their combined importance. The
results confirmed that, even after allowing for the
influence of the other measures, the relative plant
scale, capital intensity, and employee skill level
measures were each significantly correlated with
the differences in productivity.” Furthermore,
over 60 percent of the variation in the relative

24. The compensation-per-employee measure of employee skill level
(sometimes termed “human capital intensity”) reflects both occupational
structure and the accumulation of skills within occupations.

25. Using the 312 industries as the observations, the estimation yielded the
following:

RPR = —~.89 4+ .02RSC + .01RCI 4 .0O1RES
(4.90)  (15.67)  (9.10)
R? = 61,
F =163.7

where RPR, RSC, RCI, and RES are the measures of relative pro-
ductivity, plant scale, capital intensity, and employee skill level, respectively.
The t-statistics for the independent variables, which appear in parentheses,
indicate that the coefficients for all of the variables were statistically signifi-
cant at the 1-percent confidence level, The coefficients of correlation between
the independent variables were as follows: Plant scale and capital intensity,
0.32; plant scale and employee skill level, 0.33; capital intensity and employee
skill level, 0.04.

Federal Reserve Bank of St. Louis

productivity measure could be accounted for by
the combined variation in these three factors.

Effect of foreign ownership.—One additional sta-
tistical check was made to test directly whether
foreign ownership per se was associated with
higher productivity levels. This check involved
estimating a multiple regression equation that
controlled for the effects on productivity levels
of plant scale, capital intensity, and employee
skill level and that included a variable for for-
eign ownership. The test indicated that there
was no correlation between productivity and for-
eign ownership per se.”* Thus, any influence
of foreign ownership on productivity appears
to be mainly indirect: The plant scale, capital
intensity, and employee skill level of foreign-
owned establishments differ from those of U.S.-
owned establishments, and it is largely because
of these differences that the productivity for
foreign-owned establishments is higher.

Technical Note

This note describes the statistical decomposition
method used in the article and discusses how the
findings of the article are affected by the esti-
mation of data for foreign-owned establishments
and by the inclusion in the sic of residual indus-
tries, which cover establishments not elsewhere
classified.

Statistical decomposition

The differences between foreign-owned and U.S.-
owned establishments in average plant scale, cap-
ital intensity, compensation per employee, wages
per production-worker hour, and productivity
were decomposed statistically into industry-mix,

26. A linear regression was estimated in which there were 624 observa-
tions (there were separate observations for foreign-owned and U.S.-owned
establishments for each of the 312 industries). This estimation yielded the
following:

PR=-133.81+4.19SC + 219.10C I+ .0024ES- 15FDMY
(1.83) (19.95)  (10.99) (—.04)

R?= .54,

F = 188.41

where PR, SC, C1, and E'S are the measures of productivity, plant scale,
capital intensity, and employee skill level, respectively, and FDMY is a
dummy variable for foreign ownership. The t-statistics for the independent
variables, which are shown in parentheses, indicate that the coefficients of
both the capital intensity and employee skill level variables were significant
at the 1-percent confidence level, that the coefficient of the scale variable
was significant at the 10-percent confidence level, and that the coefficient of
the foreign-ownership dummy was insignificant. To rule out the possibility
that the regression results were influenced by errors in the measurement of
capital intensity through the use of a proxy variable, tests controlling for
this potential errors-in-variables problem using “instrumental variables” were
conducted; the results of the tests suggested that such errors probably were
not a problem.
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within-industry, and interaction effects. The de-
composition for a given measure begins with
expressing the measure as a weighted average of
values for individual industries. For plant scale,
for example, average plant scale (value added per
establishment) may be expressed as a weighted
average of the average plant scales in individual
industries, with the weight for any given industry
being the industry’s share in the total number of
establishments. Thus, the average plant scale for
U.S.-owned establishments can be expressed as

312

p= Z 8iPis
1=1

and the average plant scale of foreign-owned
establishments can be expressed as

312

a _ a,a

p = Zsil’i,
=1

where p is average plant scale (value added per
establishment) for the 312 industries (see footnote
9), p; is plant scale for industry %, and s; is the
share of the ¢th industry in the total number of
establishments for the 312 industries. (Variables
with the superscript a denote data for foreign-
owned establishments, and variables without a
superscript denote data for U.S.-owned establish-
ments.) The difference between average plant
scales of the two groups of establishments can
then be decomposed algebraically as

312 312
PP—p = D_pist—s)+ Y si(pf - pi) +
=1 i=1
312
> (0 — pi)(s¢ = s0).
=1

The first term on the right side of the equation
measures the effects of differences in industry
mix; it is the difference in plant scale that would
have resulted if, in each industry, plant scale were
the same for foreign-owned establishments as for
U.S.-owned establishments but if the differences
in the distribution of the establishments by in-
dustry were as observed. The second term on the
right side measures the effects of within-industry
differences in plant scale; it is the difference in
plant scale that would have resulted if foreign-
owned establishments had the same distribution
by industry as U.S.-owned establishments but if
the differences in plant scale that existed in each
industry were as observed. The third term reflects
the interaction between these two effects.

A decomposition similar to this one was car-
ried out for each of the other measures discussed
in the article.

Estimation of nonsample establishments

Data were estimated for foreign-owned establish-
ments that were not selected for the 1990 AsMm,
which covered only a sample of all manufacturing
establishments. For manufacturing as a whole,
17 percent of the shipments of foreign-owned
establishments was estimated in 1990. Data
for the nonsample foreign-owned establishments
were estimated using industry-average relation-
ships between employment and payroll, on the
one hand, and the other items covered by the
AsM, on the other. (Employment and payroll for
all foreign-owned establishments were obtained
from the Census Bureau’s Standard Statistical
Establishment List.) Because industry-average
relationships were used as the basis for estima-
tion, actual differences between foreign-owned
and U.S.-owned establishments may not be the
same as those observed in the data; in particular,
both the total and the within-industry differences
may be larger. To check this possibility, the
productivity of foreign-owned and U.S.-owned
establishments was compared using data only for
those foreign-owned establishments that were re-
ported in the asm. This comparison indicated
that both the total productivity difference and the
within-industry difference are larger when only
these data are used than when both the reported
and estimated data are used. However, the signif-
icance of this result is difficult to assess because
the foreign-owned establishments included in the
AsM sample were much larger, on average, than
the nonsample establishments, and, as discussed

Data Availability

This article presents summary data for foreign-
owned U.S. manufacturing establishments. Publica-
tions presenting more detailed data for 1989 and 1990
are available from the Superintendent of Documents
(see inside back cover for order information). The
data are also available on diskettes at a cost of $20
each. For the 1989 data, specify BEa Accession Num-
ber 50-93—-40-789, and for the 1990 data, Accession
Number 50-93—-40-790. Send your order, along with a
check or money order payable to “Bureau of Economic
Analysis,” to Public Information Office Order Desk,
BE-53, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, pc 20230. To place an or-
der using MasterCard or visa, call (202) 606-9827. For
further information about the link project, call (202)
606—-9893.
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in the previous section, productivity tends to be
higher in larger establishments.

Residual industries

The sic includes some three- and four-digit in-
dustries that cover establishments not elsewhere
classified. (An sic code with the digit “9”
appearing as the third or fourth digit usually
designates such an industry.) These residual
industries usually do not consist of homoge-
neous activity groups. For example, sic 3699
(“Electrical machinery, equipment, and supplies,
not elsewhere classified”) includes, among other
things, establishments that manufacture electric
Christmas tree lights and establishments that
manufacture particle accelerators. Because of this
heterogeneity, the activities of foreign-owned and
U.S.-owned establishments that are classified in
such industries may differ significantly. These
differences could, in turn, cause the within-
industry differences that were observed in the
data to be larger than if comparisons had been
based only on industries in which activities were

Federal Reserve Bank of St. Louis

more homogeneous. To determine whether this
was the case, the residual industries were ex-
cluded from the data, and the comparisons of
the hourly wage rate and the productivity of
foreign-owned and U.S.-owned establishments
were repeated. Two different checks were made:
In the first, only the 15 three-digit residual indus-
tries were excluded; in the second, both the three-
and four-digit residual industries (a total of 53
industries) were excluded. In both the hourly
wage rate and the productivity comparisons, ex-
cluding the residual industries had little effect
on the results. Specifically, both the overall dif-
ferences between foreign-owned and U.S.-owned
establishments and the relative importance of the
industry-mix effects and within-industry differ-
ences were nearly the same as those reported
in the article. In addition, the distributions of
foreign-owned and U.S.-owned establishments in
terms of relative hourly wage rates and produc-
tivity were little changed from those discussed in
the article.
Table 14 follows. leef
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Table 14.—Employment, Value Added by Manufacture, and Value of Shipments of Foreign-Owned and All U.S. Establishments,
by Detailed Industry, 1990

Forgign-owned establishments All U.S. establishments Foreign-owned establishments as a
pi ge of all U.S. establishments
SIC Indust Thousands of dollars Thousands of dollars a
code ndustry Number of Number of ue
Employ- added by Value of
employees | Vaiue added by Value of employees ! Value added b Value of 4 h
manufacture shipments Y manufacture il shipments 2 ment ma{l\]\:;ac shipments
Manufacturing 2,004,235 177,360,745 417,539,353 18,840,300 1,326,361,700 2,873,501,600 10.6 134 145
20 | Food and kindred products 159,386 19,501,177 46,842,783 1,469,900 140,972,800 384,009,000 10.8 13.8 12.2
21 | Tobacco products H ®) ®) 40,900 22,561,300 29,922,400 ®) ®) ®
22 | Textile mill products 47,363 2,283,123 5,693,627 632,500 26,541,600 65,951,400 75 86 8.6
23 | Apparel and other textile products 23,085 850,240 1,727,481 992,900 33,034,000 64,413,600 23 26 27
24 | Lumber and wood products 17 043 842,486 2,304,003 682,900 28,597,200 74,287,200 25 29 31
25 | Furniture and fixtures ) ) 499,200 21,644,700 41,682,000 () ) ®)
26 | Paper and allied products 48,644 4,709,223 11,395,189 628,100 69,823,300 131,444,600 7 79 87
27 | Printing and publishing 103,983 10,408,807 16,499,934 1,536,100 103,179,000 157,089,500 6.8 10.1 105
28 | Chemicais and allied products 242,392 48,835,701 87,678,890 853,300 153,032,400 268,183,700 284 319 304
29 | Petroleum and coal produ 25,638 4,106,797 46,372,551 111,900 27,214,100 172,588,600 29 15.1 269
30 | Rubber and mlscellaneous plastlm PIOGUCES +uusnsssnsssescsssssimssassrasmsessossss 120,951 8,757,926 17,790,561 870,100 49,889,000 101,398,200 139 176 175
31 | Leather and leather products 6,362 287,261 608,138 117,400 4,586,600 9,887,300 54 6.3 6.2
32 | Stone, clay, and glass products 105,578 8,450,211 16,407,454 609,100 34,140,200 ,468 207 248 26.9
33 | Primary metal i 119,087 10,297,630 31,902,909 711,900 53,366,600 146,052,000 16.7 19.3 218
34 | Fabricated metal products 93,300 6,350,246 13,973,579 1,438,700 79,951,900 163,052,800 6.5 79 8.6
35 | Industrial machinery and equi 191,440 13,561,697 31,010,563 1,876,700 132,166,800 256,344,700 102 10.3 124
36 { Electronic and other electric e quip 228,237 16,703,246 34,601,773 1,497,400 106,983,300 194,847,900 16.2 15.6 17.8
37 { Transportation equi 104,147 7,170,588 28,834,909 1,773,700 146,916,300 367,926,700 59 49 78
38 | Instruments and related products 121,520 9, 722 110 15,840,686 948,600 81,665,600 123,776,700 12.8 1.9 12.8
39 | Miscellaneous facturing industries 26,087 1,929,276 3,563,235 386,300 20,095,600 37,205,200 6.8 9.6 9.6
Administrative and auxiliary 200,064 n.a. na. 1,260,900 na na. 159 na. na.
20 | Food and kindred prod 159,386 19,501,177 46,842,783 1,469,900 140,972,800 384,000,000 108 13.8 122
201 Meat products 16,050 642,258 2,911,450 376,900 18,434,500 90,776,500 43 35 32
2011 Meat packing plants 3,864 172,550 1,124,837 118,400 6,666,500 51,069,200 33 26 22
2013 Sausages and other prepared meats 2,968 199,018 845,454 81,700 5,315,700 18,779,700 3.6 37 45
2015 Poultry slaughtering and p 4] 9,218 270,690 941,159 176,800 6,452,300 20,927,600 5.2 42 45
202 | Dairy p 18,410 2,121,658 6,845,546 139,000 13,233,700 50,962,400 132 16.0 13.4
2021 Creamery butter B ®) ©) 1,600 207,500 1,307,500 ®) (Dg ®)
2022 Cheese, natural and processed 4,804 390,614 1,886,501 34,900 2,850,600 16,155,800 138 137 1.7
2023 Ory, condensed, evaporated prod 1,420 468,861 908,179 12,100 2,670,200 6,135,300 11.7 17.6 14.8
2024 icé cream and frozen desserts H ) ®) 20,700 1,725,500 4,660,200 ®) @ ©)
2026 Fluid milk 8,724 823,911 3,183,337 69,600 5,779,900 22,703,600 12,5 143 14.0
203 Preserved fruits and bl 27,181 3,362,382 6,918,243 218,200 20,418,900 44,494,500 12.5 16.5 15.5
2032 nned 931 440 389,181 23,900 3,272,300 6,322,300 39 6.5 6.2
2033 Canned frults and vegetsbles 9,641 1,278,306 2,935,885 68,000 6,405,200 14,697,900 14.2 20.1 20.1
2034 d fruits, Soups 2,345 334,656 591,218 14,100 1,124,900 2,453,700 16.6 298 241
2035 Plckfes sauces, and salad dressi g 1,525 392,483 621,680 21,200 2,984,500 6,748,800 72 132 10.8
2037 Frozen fruits and vegetables 5,768 353,619 1,037,316 46,200 2,921,600 7,473,600 125 12.1 13.9
2038 Frozen speclaihes. 6,971 789,878 1,342,963 44,700 3,710,400 7,797,000 156 213 17.2
204 Grain mill p 15,180 2,877,809 6,796,558 102,700 19,294,700 46,538,000 14.8 14.9 14.6
2041 Fiour and other graln Il PIOGUCES .cecoscsssmmmnsmssassssssssssssssssossooe 1,312 231,559 726,735 12,300 1,251,300 5,624,700 107 185 129
2043 Cereal 0 0 0 16,100 6,325,300 8,704,600 0 0 0
2044 Rics mllllnf? C ®) ®) 4,300 592,500 1,771,700 ®) ®) ©)
2045 Prepared flour mixes and dOUGNS ......ccuvmuuummusmmmsssmsssssssesiessasenss 2,499 664,763 937,758 12,000 1,496,700 3,155,500 20.8 37.1 28.7
2046 Wet comn milling H ® ®) 9,300 ,867,700 6,696,400 ®} ) (®}
2047 Dog and cat food G ) ®) 12,900 3,842,200 7,015,000 ®) [} ®)
2048 Prepared feeds, nec 6,123 475,527 2,169,666 35,800 2,919,000 13,570,200 143 16.3 15.9
205 | Bakery p 26,951 2,769,836 4,310,139 207,900 15,971,100 26,121,300 13.0 173 165
2051 Bread, cake, and related prod 14,359 1,074,725 1,683,087 149,000 10,475,500 17,019,200 9.6 103 99
2052 Cookies and crackers 12,276 1,676,510 2,592,481 48,700 4,823,100 7,803,500 25.2 %48 32
2053 Frozen bakery products, except [T 316 18,601 34,621 10,200 672,400 1,208, 3.1 28 27
206 |  Sugar and conft y products 14,715 1,527,756 3,862,402 92,300 9,474,600 21,044,500 159 16.1 184
2061 W Cane sugar F 6,100 502,000 1,295,600 ) ©) )
2062 Cane sugar refining G ) 4,900 669,700 3,075,300 g) ®)
2063 Baet su G ) 7,600 828,800 2,133,900 ) ®)
2064 Candy and other confectionery products .... 7,748 621,196 1,231,407 49,200 4,354,900 7,991,800 15.7 14.3 154
2066 Chocolate and cocoa p G g) 11,300 1,418,100 3,061,300 gg ) )
2067 Chewing gum F ) ) 4,400 725,200 1,113,700 ©
2068 Salted and roasted nuts and seeds .. c ) 8,900 985,900 2,373,000 ®) ®) )
207 Fats and oils 6,163 973,226 4,445,591 29,300 4,118,200 19,499,200 210 236 28
2074 Cottonseed oil mills E ) 2,800 186,000 850,500 ?‘;) ®) ]
2075 ybean oil milis G ®) 6,900 1,519,000 10,966,300 ) ) ®)
2076 Vegetable il mills, nec 184 27,225 179,793 700 98,600 490,400 26.3 216 36.7
2077 Animal and Maning fats NG OIS .......uecrcurreseremsmesssesssesssassassssarmens C ®) ® 8,600 715,400 1,776,200 ©) ©) ©)
2079 Edible fats and oils, nec 3,706 565,481 1,739,181 10,300 1,600,300 5,415,800 36.0 353 321
208 ) Beverages 14,504 2,561,436 5,052,651 146,200 25,033,900 62,198,000 9.9 10.2 9.7
2082 Matt 0 G ®) ®) 32,600 8,192,800 15,186,200 ®) ) [}
2083 Mait E () (©) 1,400 ,800 00,400 ®) ) ®)
2084 Wines, brandy, and brandy SPifits ......c..cccccrcvmmmmrennessmanasssissins 2,496 397,667 722,462 14,400 1,810,100 3,657,800 17.3 20 19.8
2085 Distilled and blended liquors 3,367 924,787 1,625,637 7,400 1,888,300 3,473,500 454 49.0 46.8
2088 Bottled and canned soft drinks 5,151 611,608 1,345,438 82,400 9,075,100 23,847,500 6.3 56 5.6
2087 Flavoring extracts and syrups, R —— 764 263,015 3N 437 8,100 3,896,900 5,332,500 9.4 6.7 70
209 Miscellaneous food and kindred pi 20,232 2,664,815 5,700,203 157,300 14.993,300 32,374,500 12.9 17.8 176
2091 Canned and cured fish and seafood 1,192 63,249 267,432 7,100 303,200 998,200 16.8 209 26.8
2092 Fresh or frozen prepared fish 6,764 353,240 1,443,721 40,500 1,776,900 6,087,700 16.7 19.9 237
2095 Roasted coffee 2,322 692,348 1,200,431 11,200 3,581,800 6,622,700 20.7 16.5 18.1
2096 Potato chips and SIMIAr SNACKS ...c..commsummmmersssmssssssssssssssaseossssone 2,139 320,787 618,688 32,300 2,906,300 6,062,100 66 11.0 86
2097 Manuft d ice B ) ) 4,400 38,000 326,700 ® ®) ®
2098 Macaroni and spaghett C ®) (®) 6,200 728,700 1,229 ®) ®) ®)
2099 Food preparations, nec 7574 1,307,414 2,218,343 56,700 5,458,300 11,047,600 136 24.0 20.1
21 | Tobacco products H 40,900 22,561,300 29,922,400 ) (e}
211 Cigarettes G ) ) 27,800 20,628,300 26,522,400 ) [}
21 Cigarettes G ®) ) 800 20,628,300 25,522,400 ) ®)
2121 Cigars 0 0 ] 2,300 137,000 229,800 0 0 0
2121 Cigars 0 0 0 2,300 137,000 229,800 0 0 0
213 |  Chewing and smoking tobacco c ®) ® 3,200 1,105,900 1,473,800 ®)
2131 Chewing and ing tobacco C ) g)) 3,200 1,105,900 1,473,800 ) ) ®)
214}  Tobacco ing and redrying F © 7,600 690,000 2,696,500 ) )
2141 Tobacco stemming and redrying .. F ] ®) 7,600 90,000 2,696,500 ) ®) )
22 | Textile mill prod 47,363 2,283,123 5,693,627 632,500 26,541,600 65,951,400 75 8.6 8.6
221 Broadwoven fabric mills, cotton G ®) © 62,500 2,457,000 6,324,500 ®) ®) ®)
21 Broadwoven fabric milis, cotton G (] 62,500 2,457,000 324,500 ® )
2221 Broadwoven fabric mills, manmade fiber and SiK ......ccmmmmeeisuiienss 10,405 538937 1,076,324 85,300 3,619,300 8,577,900 122 149 125

See footnotes at end of table.
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Table 14.—Employment, Value Added by Manufacture, and Value of Shipments of Foreign-Owned and All U.S. Establishments,

by Detailed Industry, 1990—Continued

Foreign-owned establishments All U.S. establishments Forelgn-owned establishments as a
ge of all U.S. establishments
SIC Indust Thousands of dollars Thousands of dollars Va
code ndustry Number of Number of ue
Employ- added by Value of
employees | Vaiue added by Value of employees ! Value added by Value of ;
manufacture shipments manufacture ! shipments 2 ment matnutrn;ac- shipments
2221 Broadwoven fabric mills, manmade fiber and silk ... 10,405 638,937 1,076,324 85,300 3,619,300 8,577,900 122 14.9 12.5
223 |  Broadwoven fabric mills, wool 35 23,336 41,728 15,700 674,600 1,798,300 23 35 23
2231 Broadwoven fabric mills, wool 357 23,336 41,728 15,700 674,600 1,798, 23 35 23
224 Narrow fabric mills 983 77,334 107,476 17,000 671,400 1,269,700 58 1.5 85
241 Narrow fabric mills - 983 77,334 107,476 17,000 671,400 1,259,700 58 1.5 85
225 Knitting mills 8,331 290,206 701,556 197,900 6,791,100 14,596,500 42 4.3 4.8
2251 WOmen’s hOSIEry, EXCEPE SOCKS uuvureecuseecesmmsessussassssesssssssonssssserss E g) ®) 23,400 911,2 1,620,700 ) g) (P)
2252 Hosiery, nec G } @) 38,600 062,/ 2,271, ) ) )
2253 Knit outarwear mills 1,378 35,918 67,356 63,600 1,763,200 3,456,400 22 2.0 1.9
2254 Knit underwesar mills G ©) ) 15,400 596, 1,105,000 ®) ®) ®)
2257 Wett knit fabric mills 842 32,153 102,668 30,700 1,370,000 3,588,700 27 23 29
2258 Lace and warp knit fabric milis G ®) ®) 22,300 931,600 2,298,300 ®) ®) ®)
2258 Knitting mills, nec 0 0 3,900 136,500 249,300 0 0 0
226 Textile finishing, except woo! H ®@) @) 49,400 2,365,700 6,303,800 ) ®) ®)
2261 Finishing plants, cotton 1,341 59,665 113,369 14,900 812,300 1,594,800 9.0 73 71
2262 Finishing plants, manmade E ®) ®) 22,300 1,109,700 3,400,900 ®} ©) ®)
2269 Finishing plants, nec 1,489 74,144 189,153 12,200 443,60 1,308,100 122 167 14.5
227 Carpets and rugs 3,310 179,830 661,636 51,800 2,917,300 10,038,400 64 6.2 6.6
2273 arpets and rugs 3310 179,830 661,636 51,800 2,917,300 10,038,400 6.4 6.2 6.6
228 | Yam and thread mills 10,800 394,793 996,732 100,700 3,753,100 10,574, 107 105 94
2281 Yarn spi mills 6,693 246,816 619,148 75,000 2,654,500 7,259,200 89 9.3 85
2282 Throwing and winding mills F ) 18,500 769,300 2,521,000 () ) ©)
2284 Thread mills H ] ®) 7,100 329,300 794,500 ®) ®) ®
229  Miscellaneous textile goods 7,828 520,049 1,524,095 52,200 92, 7,477,800 15.0 15.8 204
2295 Coated fabrics, not rubberized E () 8,900 578,600 1,361,800 ) [y] ®)
2296 Tlre cord and fabrics 2,848 94,05 443,174 5,100 334,300 981, 859 28.1 451
2297 fabrics 2,329 214792 669,364 16,900 1,306,900 2,851,000 13.8 16.4 235
2298 Cordage and twine G 7,000 248, 636, ®) ®) ®)
2299 Textile goods, nec 1,199 118,688 203,167 14,400 823,400 1,646,500 8.3 144 123
23 Ap&ard and other textile products 23,085 850,240 1,727,481 992,900 33,034,000 84,413,600 23 28 2.7
231 en's and boys’ suits and coats 4,262 148,603 234,577 48,400 1,500,800 ,622,4 8.8 99 89
2311 Men’s and boys’ suits and coats .. 4,262 148,603 234517 48,400 1,500, 622, 88 99 89
232 [ Men's and boys' fumishings 7,982 264,990 548,727 258,800 8,051,400 14,872,900 31 33 37
2321 Men's and boys’ shirts H ) ®) 69,700 2,197,700 4,242,600 ) ®) )
2322 Men's and boys’ underwear and NIGRIWBAr ......wcmmemnensenissessins G ®) ) 15,300 381,71 724,900 ) )
2323 Men's and boys’ B ©) ®) 7,400 268, 499,900 ) ®) )
2325 Men's and boys' trousers and SIACKS .......vurmsiissirssmssnesssesssnesns 1,813 67,229 183,467 81,700 3,016,700 5,657,300 22 2.2 29
2326 Men's and boys’ work clothing [ © ©) 31,500 846,300 1,461,700 ® ©) ©)
2329 Men’s and boys' clothing, nec F (] ©) 63,300 1,340,600 2,286,600 ®@) ®) ®@}
233 Women's and misses’ outerwear 1,950 60,636 111,088 318,200 10,192,400 19,338,700 £ 6 8
2334 Women's and misses’ blouses and shirts .. [ ® 64,400 ,954,9 3,738, ® ) ®)
2335 Women's, junior's, and misses’ dresses F (®) 106,400 3,346,800 5914,500 ) ®) ®)
2337 Women's and misses’ suits and coats .. 1,004 36,450 7 062 45,800 979,000 4,162,600 22 18 19
2339 Women's and misses’ outerwear, nec .. [ Q g;; 101,500 2,911,700 ,528, ®) Eg)
234 Women's and children’s und G ) 60,300 1,859,000 3,424,300 ) ®) )
2341 Women's and children's unJerwear G ®) 9 48,700 1,298,400 2,337,400 ) ] (]
2342 Bras, girdles, and aliied garments E (D& ) 11,600 560,600 1,086,900 (°3 ®) ©
235 Hats, caps, and millinery 0 0 16,500 424,300 736,600 0 0
2353 Hats, caps, and millinery 0 0 0 16,500 424,300 736,600 0 0 0
236 Girls' and children’s outerwear F Q ® 60,800 2,045,700 3,697,800 ® ® ®)
2361 Girls' and children's drasses and biouses ... £ ®@) 29,000 903,800 1,724,500 ©) ®) ®)
2369 Girls' and children's outerwear, nec C ] ®) 31,900 1,141,900 1,973,200 ©) ) (]
2371 Fur goods 0 0 0 2,200 103,600 378,700 0 0 0
2371 Fur goods 0 0 0 2,200 103,600 378,700 0 0 0
238 Misceilanaous epparel and & c ©) ®) 38,300 1,237,900 2,256,400 g) (®) ?;)
2381 Fabric dress and work gloves c (Dg ) 5,200 212,400 340,800 3 ®) )
2384 Robes and dressing gowns 0 0 3,900 119,700 06,300 0 0
2385 Waterproof o 0 0 0 4,500 113,000 219,300 0 0 0
2386 Leather and sheep—hned clothing .. 0 0 0 2,200 73,000 ,600 0 0 0
2387 Apparel beits 0 0 0 11,100 386,100 673,400 0 0 0
2389 Apparel and acc j 0 0 0 11,500 333,800 550,100 v 0 0
239 |  Miscellaneous fabricated texme PIOGUCES ccevvvercesissnesnssmanesnssnssransnns 6,515 273,047 620,649 189,300 7,618,800 17,085,900 34 38 36
2391 Curtains and draperies F ©) 23,400 685,400 1,499,200 ®) (] ®)
2392 Housefurnishings, nec 2,638 86,198 214278 800 1,967,300 4,871,900 59 4.4 44
2393 Textite bags 360 12,369 29,131 5,700 230, 513, 6.3 54 5.7
2394 Canvas and related products C (D& (] 17,300 531,100 1,134,900 ®) ®) ®)
2395 Pleating and 0 0 14,200 388,100 742,7 0 0 0
2396 Automotive and apparel g F ®) ©) 47,100 2,267,400 5,104,800 ) @) ®)
2397 Schifii machine embroideries [ ®) ) 5,900 172,900 309 ) ®) [}
2399 Fabricated taxtile products, nec 1,586 110,416 206,322 31,100 1,376,600 2,910,300 51 8.0 74
24 | Lumber and wood prod 17,043 842,406 2,304,003 682,900 28,597,200 74,287,200 25 29 3.1
241 Logging 721 119,353 382,586 83,400 4,313,200 12,229,000 9 2.8 31
2411 0gging 721 119,353 382,586 83,400 4,313,200 12,229,000 9 28 31
2421  Sawmills and planing mills 2,708 143,504 431,743 170,800 7,174,500 19,934,900 16 20 22
2421 Sawmills and planing mills, general 2,0M 122,196 378,485 138,900 6,184,300 17,923,000 1.5 20 21
2426 Hardwood dimension and fiooring mills . F ® Q 29,300 908,800 1,800,500 ®)
2429 Special ’)roduct sawmills, nec B (] 2, 81,500 211,300 ) ()
243 Mlllwork rﬁywood and | b 7,930 339,789 777,564 229,400 9,677,600 23,245,200 35 35 3.3
2431 3,909 168,644 375,646 90, 3,851,600 9,524,700 43 44 39
2434 w°od kitchen cabinets G } ®) 62,800 2,540,100 4,610,000 ®) ©) ®)
2435 Hardwood veneer and plywood 1,328 59,420 135,003 18,700 706,600 2,051,700 71 84 6.6
2436 Softwood veneer and plywood c ®) [l 5,600 1,669,200 5,030,400 ) ®) ®)
2430 Stuctural wood members, nec F ®) © 21,800 810,100 2,028,400 ) ®©) )
244 1 Wood c (03 (Dg 41,500 1,189,200 2,850,000 3 ®) ®)
2441 Nailed wood boxes and shook 0 6,000 91,600 431,300 0 Q
2448 Wood pallets and skids [ ®) ®) 28,300 ,000 1,948,600 ®) (‘2 ©)
2449 Wood containers, nec 0 0 0 7,200 195,600 470,200 0 ]
245 1 Wood buildings and mobile homes .. G ) 61,400 2,364,800 6,471,000 ) @)
2451 Mobile homes B ) ) ,800 1,501,600 ,202, ®)
2452 Prefabricated wood building 1,359 48,762 116,306 22,600 863,200 2,268,500 6.0 58 5.4
249 |  Miscellaneous wood products 4,118 178,693 670,338 ,400 3,977,800 9,557,000 43 45 6.0
2491 Wood preserving ) ®) 13,000 696, 2,642,700 ®) ®) ®)
2493 R wood p 1,598 95,998 247,272 22,300 1,285,000 ,042,600 72 75 8.1
2499 Wood products, nec G ®) ®) 61,100 1,996,3 3,871,800 ) ® ®)
25 | Furniture and fixtures J ®) ® 499,200 21,644,700 41,662,000 ) ® ]

See footnotes at end of table.
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Table 14.—Employment, Value Added by Manufacture, and Value of Shipments of Foreign-Owned and All U.S. Establishments,
by Detailed Industry, 1990—Continued

Foreign-owned establishments

All U.S. establishments

Foreign-owned establishments as a
p f all U.S. establish

$IC indust Thousands of dollars Thousands of dollars v
code ndustry Number of Number of alue
Employ- added by Value of
employees | Value added by Value of employees ! Value added by Value of y :
manufacture shipments manufacture 1 shipments 2 ment matzl:;ac shipments
251 Household fumiture 9,065 276,284 692,827 274,800 9,878,100 19,912,900 3.3 28 3.5
2511 Wood household fumiture 2,183 85,549 192,599 130,900 4,399,000 ,302, 17 19 23
2512 Uphol d household fumiture H ®) ) 83,800 2,808,100 6,815,300 (] (®) ®)
2514 Metal household furniture B (@) 500 1,032,400 2,184,100 ®) (D& (®)
2515 M; and bedspring: 0 24,700 1,331,400 ,904,900 0 0
2517 Wood television and radio CabiNets .......uereercsrsasen G ©) ®) 3,300 32,600 246,900 ®©) ®) ®)
2519 Household furniture, nec 1,577 33,088 148,970 5,700 173,700 468,700 217 19.0 325
252 | Office fumiture 3,761 277,062 481,778 74,900 4,719,500 8,030,100 5.0 59 6.0
2521 Wood office furnity F ®) ) 28,200 1,100,800 1,998,800 ©) ©) =}
2522 Offica fumniturs, except wood H ®) D) 46,700 3,618,700 6,031, ®) ©) )
253 |  Public building and related furniturs ...... G ®) ) 26,000 1,147,100 3,112, ®) ®) )
2531 Public building and related furniture ... G (®) ©) 26,000 1,147,100 3,112, Q ®) =
254 Partitions and fixtures F ®} ©) 2,600 ,408,300 6,193,000 ) (®) ®)
2541 Wood partitions and fixtures C ©} ®) 40,100 1,788,500 3,147,200 ) ®) ®)
2542 Partitions and fixtures, except wood .. F ®) ) 32,500 1,620,800 3,045,800 ®) ®) )
259 Miscellaneous furniture and fixtures ... G (&) ] 50,900 ,490,600 4,433,600 ) ) [}
2591 Drapery hardware and biinds and shades . G ®) ) 19,000 1,005,100 1,886,300 ) ) ()
2599 Furniture and fixtures, ne¢ C @} ®) 31,900 1,485,600 2,547,300 ®) ) ®}
26 r and allied prod 48,644 4,709,223 11,395,189 628,100 59,823,300 131,444,600 77 19 87
261 ulg mills E ©) 16,100 3,416,400 6,239,100 @) g) ®)
2611 ulp mills € ®) ©) 16,100 3,416,400 6,239,100 ®) }. }
262 | Paper mills 10,612 1,458,591 3,553,566 130,100 16,599,800 35,321,800 8.2 8.8 101
2621 aper mills 10,612 1,458,591 3,563,586 130,100 16,599,800 35,321,800 82 8.8 10.1
263 Paperboard mills 7, 1,119,742 2,147,095 R 8,123,000 15,919,300 142 138 136
2631 aperboard mifls 7,562 1,119,742 2,147,095 53,100 8,123,000 15,919,300 142 13.8 13.5
265 |  Paperboard containers and boxes 17,531 997,570 3,034,012 200,300 11,082,100 30,510,400 8.8 9.0 9.9
2652 Setup paperboard boxes 22, 42,885 ,800 312, 565,1 39 72 78
2653 Corrugated and solid fiber boxes 9978 638,037 1,891,850 110,100 5,901,900 18,672,200 9.1 9.1 10.2
2685 Fiber cans, drums and similar products .. G ) 13,300 750,600 1,884,900 g) ®) )
2656 Sanitary food contai C ) 17,500 1,074,400 2,518,700 ) ®) @)
2657 Folding pap d boxes 5477 347,908 873,388 60,700 3,042,400 6,969,400 10.8 114 125
267 Miscellaneous converted PaDer ProdUCES ve.e.c.veuurseesrnes J ©) 228,500 20,602,000 43,454,000 ®) ®) )
2671 Paper coated and laminated, packaging 1,404 80,606 257,078 16,400 1,133,400 ,026,7 86 71 85
2672 Paper coated and laminated, nec 4579 443,059 1,185,660 35,000 3,321,000 7,077,800 13.1 13.3 16.8
2673 Bags: plastics, | d, and coated 1,101 84,592 177,252 37,400 2,625,1 5,494,600 29 3.2 32
2674 Bags: uncoated paper and multiwall 728 34,172 96,731 16,900 877,100 2,750,100 4.3 38 35
2675 Die-cut paper and board G ®) ©) 16,800 1,045,700 2,119,000 Sﬁ) ®) ]
2678 Sanitary paper products B E:) ) 39,000 7,896,200 14,709,200 ) @) @)
2677 Envelopes c ) ®) 26,100 1,194,900 816,600 ) (] ®)
2678 Stationery products B (P) ) 10,100 7,900 1,332,100 ) ®) ®}
2679 Converted paper products, nec 3,354 251,711 504,305 30,700 1,830,700 4,127,900 109 13.0 122
27 { Printing and publishing 103,983 10,408,807 16,499,934 1,538,100 103,179,000 157,059,500 68 101 105
27 Newspapers 19,774 798,449 1,055,89 443,400 26,659,600 34,641,700 45 3.0 30
27 Newspapers 19,774 798,449 1,065,891 443,400 569,61 34,641,700 45 3.0 3.0
272 Periodical 14,122 1,957,867 3,124,876 115,200 13,847,700 20,396,700 123 141 15.3
2721 Periodi 14,122 1,957,867 3,124,876 115,200 13.847,700 20,396,700 12.3 14.1 15.3
273 |  Books 21,423 3,365,885 4,660,080 122,200 13,320,400 19,448,900 17.5 253 240
2731 Book publishing 17,407 3,167,853 4,305,984 73,500 10,919,500 15,317,900 237 29.0 28.1
2732 Book printing 4,016 198,032 354,096 48,700 2,400,900 132, 8.2 82 8.6
274 |  Miscelianeous publishing 4732 551,139 650,747 ,200 6,656,200 8,874,700 73 83 73
2741 Miscell publishing 4,732 551,139 650,747 \ 6,656,200 8,874,700 73 8.3 73
275 |  Commarcial printin 28,413 ,322,445 4,548,246 580,400 29,001,300 62,903,700 43 8.0 86
2752 Commercial printing, Ithographic ... 15,041 1,274,879 2,547,334 423,300 21,230,300 38,877,400 36 6.0 6.6
2754 Commercial printing, gravure 8,876 7321 1,473,185 23,900 1,742,000 3,635,900 371 420 405
2759 Commercial printing, nec 4,4% 315,438 528,727 133,200 6,029,100 10,390,400 34 52 5.1
276 | Manifold business forms ®) @) ,300 4,038,1 807, E:) 53) )
276% Manifold business forms { ®) @) 50,300 4,038,100 7,807, ) ) ©)
217 ing cal 9 0 0 24,600 827,500 3,720,700 0 0 ]
am Greeting cards 0 0 0 24,600 827,500 3,720,7 0 ] 0
278 | Blankbooks and bookbinding H ) () 70,200 3,218,700 4,549,400 (®) ®) ()
2782 Blankbooks and looseleat binders H ®) ) 38,500 2,182,900 3,186,100 g) @) @}
2789 Bookbinding and related work E ) ) 31,700 1,035,800 1,363,400 ) @) ®)
279 |  Printing trade services 2938 220,906 286,725 66,500 3,709,400 4,715, 44 6.0 6.1
2791 pesetting F ®) D) 33,600 1,606,700 1,957,400 ®) ) )
279 Platemaking services G ®) ®©) 32,900 2,103,700 2,757,800 ©) ®) ()
28 | Chemicals and aflied 242,302 835,701 87,676,890 853,300 153,032, 288,183,700 284 318 304
281 Industrial inorganic J ,882 4,576,277 7,845,636 100,800 16,099,700 26,630,800 2.7 284 294
2812 Alkalies and chlorine E ®) 6,800 1,449,900 2,709,800 ®) ) ()
2813 Industrial gases H ) ®) 9, 1,919,200 3,058,100 ®) ®)
2816 Inorganic pig 4,343 1,369,809 2,085,671 8,500 1,930,800 3,203,900 §1.1 709 64.2
2819 Industrial INOFGANIC CHEMICAIS, NBC weuruureiemississressssssssssssssasesnens 13,469 2,153,141 4,167,800 76,600 10,799,800 17,719,000 17.6 19.9 235
282 |  Plastics materials and synthati 54,991 8,854,6 18,797,001 131,600 20,611,200 48,419,800 418 43.2 38.8
2821 Plastics materials and resins 14,365 3,446,830 8,244,436 2,400 12,195,300 31,325,800 230 283 26.3
2822 Synthetic rubber ! 11,400 ,706,700 4,210,300 (] (®) @)
2823 Cailulosic de fibers H () 9,700 679,000 1,456,7 ®) ] ()
2824 Organic fibers, nonceliviosic 29,307 4,002,359 7,215,738 48,100 5,930,200 11,427,100 60.9 67.5 63.1
283 Dna:d 65,378 14,234,666 19,489,079 182,900 38,244,500 53,719,71 3.7 312 36.3
2833 icinals and b 2 602,462 10,900 2,392,200 4,919,400 189 109 122
2834 Pharmaceutical preparati 51,180 12,591,173 16,760,810 143,800 32,744,700 44,182,300 356 385 79
2835 Diagnostic substances 3,865 476, ,862 14,900 ,790,100 462, 259 266 26.6
2836 Biolc:?ical products except diagt 8,270 907,037 1,469,945 13,300 1,317,400 2,155,800 62.2 689 68.2
284 |  Soap, cleaners, and toilet goods 22,075 5,537,023 9,216,467 126,100 25,007,800 41,437,900 175 24 222
2841 Soap and other g 5,439 1,389,093 2,657,805 36,300 7,971,200 15,373,400 15.0 174 17.3
2842 Polishes and sanitati 19,600 3,691,400 5,847,900 Q ©) )
2843 Surface active agents 100 1,241,000 3,168, ) ) )
2844 Toilet preparati 10,436 2,681,808 3,719,110 61,100 12,104,200 17,048,400 17.1 22.2 218
285 | Paints and allied prod 10,833 1,635,949 3,628,421 ,900 6,765,700 14,238,700 201 242 248
2851 Paints and allied products 10,833 1,635,949 3,528,421 ,900 6,765,700 14,238,700 20.4 242 248
286 |  Industrial organic chemical ,025 9,261,864 19,192,018 126,800 28,813,100 66,695,500 30.2 32.1 29.2
2861 Gum and wood chemicals F 2,500 340, 642, ®) ® o)
2865 Cyclic crudes and intermediat 1 23,000 3,980,100 10,892,600 ) ® ®)
2869 Industrial organic chemicals, nec 27,762 7,766,9 15,432,739 100,300 24,492,400 54,160,000 21.7 317 28.5
287 gri hemical 10,186 2,623,169 4,815,384 42,800 18,307,400 238 328 26.3
2873 Nitrog fertilizers ®) 7,500 1,213,300 3,113,400 ®) ®)
2874 Phosphatic fertilizers 1,752 195,655 701,957 10,500 1,151,100 4,636,200 16.7 17.0 181

See footnotes at end of tabis.
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Table 14.—Employment, Value Added by Manufacture, and Value of Shipments of Foreign-Owned and All U.S. Establishments,

by Detailed Industry, 1990—Continued

Foreign-owned establishments All U.S. establishments Foreign-owned establishments as a
percentage of all U.S. establishments
Thousands of dollars Thousands of doliars
A Industry Number of Nurnber of Emph ‘{;'“by v
- added alue of
employees | Value added by Value of employees * Value added by Value of mploy 4 -
manufacture shipments manufacture ! shipments 2 ment matmac shipments
2875 Fertilizers, mixing only 8 ©) ®) 7,100 552,900 2,018,800 ©) ®) ®)
2879 Agricultural chemicals, nec 7,778 2,331,159 3,836,117 17,700 5,142,700 8,538,900 439 463 449

289 Miscell hemical products 18,022 2,112,109 4,794,884 89,200 9,530,600 19,674,000 202 222 244
2891 Adhesives and sealant 6,339 600,694 1,362,921 21,400 2,333,200 5,485,100 249 267 24.7
2892 Explosives G ] ®) 13,800 874,400 1,324,600 ®) ) ®)
2893 Printing ink 3,622 408,164 1,201,774 11,400 1,035,700 2,764,400 31.8 39.4 46.9
2895 Carbon black E ©) 1,800 380,000 691,900 ®) ®) ®)
2899 Chemical prep nec 6,810 863,758 1,786,912 40,900 4,907,200 9,418,000 16.7 17.6 19.0

29 | Petroleum and coal pi 25,638 4,108,797 46,372,551 111,900 27,214,100 172,588,600 229 15.1 26.9

291 Petroleum refining 19,702 3,418,395 44,134,647 1,300 2,822,000 169,411,100 274 15.0 217
2911 ! refining 19,702 3,418,395 44,134,647 71,800 22,622,000 159,411,100 274 15.0 27.7

295§ Asphalt paving and roofing materials .... 3,469 413,016 1,073,158 26,700 ,734,700 198, 13.0 15.1 13.8
2951 Asphait Faving mixtures and blocks . H 1] ) 14,300 1,449,800 4,213,800 Q () D)
2952 Asphalt telts and coatings F ) 12,400 1,284,900 584, ) (®)

299 |  Miscellaneous patroleum and coal PIOQUCIS wu.uurummssssmummssssesssninns 2,467 275,386 1,164,746 13,200 1,657,400 5,378,700 18.7 16.6 217
2992 Lubricating oils and greases G ®) 11,200 1,280,300 ,398,500 ©@) ®@) (®)
2999 Petroleum and €oal ProduUCES, NEC .u.u..vcusrusmrvasmmsemssssmssssssssssssssrses [ ©) ®) 2,000 377,100 980,200 ®) ®) ()

30 | Rubber and ‘misceilaneous plastics Products ... 120,951 8,757,926 17,790,551 870,100 49,689,000 101,308,200 139 17.6 1758

301 Tires and inner tubes 35,511 3237878 5,805,548 67,700 6,488,600 11,860,800 525 498 489
3011 Tires and inner tubes 35,511 3237878 5,805,548 67,700 6,488,600 11,860,800 525 499 489

302 | Rubber and plastics footwear 789 37,710 66,666 10,500 338,700 650,000 75 1.1 10.3
3021 Rubber and plastics footy 783 37,710 66,656 10,500 338,700 650,000 15 111 103

305 Hose and belting and gaskets and packing .. 10,126 450,334 863,230 ,300 3,143,300 5,570,200 18.0 143 15.5
3052 Rubber and plastics hose and betting ... 2,588 154,716 323,324 23,100 1,380,100 2,574,800 1.2 1.2 126
3053 Gaskets, packing and sealing devices .. 7,638 295618 639,908 33,200 1,763,300 2,995,400 227 16.8 18.0

306 |  Fabricated rubber products, nec 15,317 970,180 ,148, 103,000 5,225,400 10,559,200 149 18.6 20.3
3061 Mechanical rubber goods 4617 273,121 470,427 300 2,086,300 3,930,200 10.0 13.1 120
3069 Fabricated rubber products, nec ... 10,700 697,059 1,677,995 56,600 3,139,100 6,629,000 189 22 25.3

308 | Miscellaneous piastics products, nec 59,208 4,061,824 8,906,695 632,600 34,692, 72,758,000 94 1.7 122
3081 Unsupported plastics fim and shee 9,562 885,377 1,948,224 51,400 4,294, 9,284,700 186 20.6 21.0
3082 Unsupportad plastics profile shapes . 3,434 171,737 377,308 26,700 1,285,700 2,688,800 128 134 14.0
3083 Laminated plastics piate and sheet .. 3,238 ,299 448,093 17,600 1,159,6! 2,293,000 184 207 19.5
3084 Plastics giope 2,432 199,298 598,688 12,800 807, 2,616,000 189 24.7 29
3085 Plastics battles 1,466 106,544 942 800 1,626,400 3,728,900 5.1 66 5.4
3086 Plastics foam prod 6,382 413,718 1,027,385 63,700 3,768,300 8,988,200 100 109 1.4
3087 Custom compound purchased resins 2,927 233,343 720,485 18,200 1,207,800 3,246,900 16.1 18.0 222
3088 Plastics plumbing fixtures 1,588 205,501 301,540 9,100 577 965,200 17.5 356 312
3089 Plastics products, nec 28,159 1,606,010 3,284,030 404,200 19,855,800 38,946,300 70 8.1 84

31 | Leather and leather products 6,362 297,251 608,138 117,400 4,586,600 9,887,300 54 6.3 8.2
3n Leather tanning and finishing G ® 12,100 779,900 2,410,900 ) ®@) ®)
I Leather tanning and finishing G 12,100 779,900 2,410,900 ) ®@) )

33 ]  Footwear cut stock € 6,200 196,400 13,300 ) ®) ®)
3131 Footwear cut stock E ) © 6,200 196,400 413,300 ®) ®) )

314 Footwear, except rubber 3,191 98,185 207,045 62,000 2,120,300 4,232,100 5.1 46 48
3142 House slippers 0 0 0 4,300 160,7! 276, 0 0 0
3143 Men’s footwear, except athletic H (Dg (D& 28,500 1,058,600 2,148,800 (D& (D& ("8
3144 Women’s footwaar, eXCapt AhIBHC ... cmeusmsmmsmssmssenmassonsssss 0 21,800 682,700 1,393,200
3149 Footwear, except rubber, nec F (D& (Dg 7,500 218,200 414,100 (93 (Dg ®)

315 |  Leather gloves and mittens 0 2,800 69,200 54,800 0
3151 Leather gloves and mittens 0 0 0 2,800 69,200 154,800 0 0 0

316 Lu%gage B ) ) 14,000 618,000 1,169,400 Q g) Q
3161 uggage B ) ) 14,000 618,000 169,400 )

37 Handbags and personal leather goods . 905 37,599 60,148 12,800 ,600 912,200 74 74 6.6
317t Women's handbags and purses 905 37,599 60,148 6,400 319,700 .00 14,1 1.8 11.0
3172 Personal leather goods, nec 0 0 0 6,500 189,900 65, 0 0 0

319 |  Leather goods, nec [% Q ®) 8,600 ,200 594,700 ®) ® ®)
3199 Leather goods, nec [+ ) (] 8,600 303,200 594,700 ®) ® ®)

32 | Stone, clay, and glass products 105,578 8,450,211 16,407,454 509,100 34,140,200 63,468,000 20.7 24.8 25.9

321 Flat glass | ®) ©) 14,600 1,394,800 2,279,000 ©) ®) ®)
3211 Flat glass | ) ) 14,600 1,394,800 2,279,000 ®) () ()

322 |  Gilass and glassware, pressed O DIOWN ..........uceeseessssssssssmmnssenss 21,522 1,645,014 2,887,318 72,000 ,342, 9,918,000 299 308 324
3221 Glass containers 16,391 ,761 50,907 36,600 2,761,400 4,946,100 448 46.0 45,5
3229 Pressed and blown glass, nec 5,131 378,253 636,411 35,400 2,591,400 3,971,900 145 146 16.0

323 | Products of purchased glass 6,953 427,734 907,180 63,900 3,241,500 6,141,300 129 128 148
3231 Products of purchased glass 6,959 427,734 907,180 63,900 3,341,500 6,141,300 129 12.8 148

324 | Cement, hydrauti 10,501 1,353,752 2,702,922 17,600 2,196,800 4,250,700 59.7 61.6 63.6
241 Cement, hyd 10,501 1,363,752 2,702,922 17,600 2,196,800 4,250,700 59.7 616 636

325 | Stuctural clay prod 7,744 415,006 17,904 34,000 1,852,900 086, 28 24 23
3251 Brick and | clay tile 4,550 223,697 365,407 15,500 753,500 1,168,700 294 29.7 31.3
3253 Ceramic wall and fioor tile G (2 ©) 9,800 556,600 845, (‘2 (] ®)
3255 Clay refractori 1,546 89,3 185, 6,500 451,400 922,900 238 19.8 21.2
3289 Structural clay products, nec E ) 2,200 91,300 149,800 ) ® )

26 Pottery and related products G 37,700 1,838,800 2,613,400 ) ((g) )
3261 Vitreous plumbing fixtures [¥] ) 9,300 578 825,100 ) ) )
3262 Vitrsous china table and kitch 0 0 0 8,000 278,100 342,000 0 0 0

63 Semivit table and kitch 0 0 0 1,200 34,200 44,500 0 0 0
3264 Porcelain electrical suppiies G ®) ® 8,900 639,400 810,000 g} ®)
3269 Pottery products, nec E ) ®@) 12,200 409,100 691,700 ) (Dg

327 | Concreta, gypsum, and Plastar PrOGUCES ..c.cucuwvemremssmssmesssesmsoees 33,113 2,227,089 4,875,489 194,600 11,661,600 24,595,000 17.0 19.1 19.8
n Goncrete block and brick 2, 140,560 285,310 18,300 1,134,300 ,304, 119 124 124
32n2 Concrete products, nec 10,816 626,350 1,162,562 68,300 3,604,200 6,366,500 158 17.9 183
3213 Ready-mixed concrete 15,6 1,049,622 2,467,829 91,800 5,633,500 12,829,600 17.0 18.6 19.2
3274 Lime 1,259 106,599 X 4,700 422,500 719,800 26.8 252 269
3275 Gypsum progucts .. 3,359 ,958 766,942 11,500 967,000 2,375,100 29.2 314 322

328 | Cut stone and stone p [ Eg) 13,900 675,300 988,800 ® ®)
3281 Cut stone and stone prod C 3 } 13,900 575,300 988,800 (D& ®)

329 | Miscell taflc mineral prod 18,413 1,749,41 3,298,011 70,800 5,935,700 10,595,300 .0 29.5 311
3291 Abrasive prod 7997 22,877 1,711,414 24,200 2,130,600 ,898,400 330 43.3 439
3292 Asbestos prod C (Dg 31 ,700 2,600 ®) ®) ®}
3295 Minerals, ground or treated 2974 204,57 467,006 9/ , 1,499,800 3.0 241 311
3296 Mineral wool ....... 3,516 303,216 667,928 19,000 1,807,700 3,099,800 185 16.8 18.0
3297 Nonclay refractorias 3,404 274,990 485,817 8,400 73,400 1,077,600 40.5 48.0 43.2
3299 Nonmetallic mineral products, nec E ®) 7,100 376,600 667,200 ® © ®

See footnotes at end of table.
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Table 14.—Employment, Value Added by Manufacture, and Vaiue of Shipments of Foreign-Owned and All U.S. Establishments,
by Detailed Industry, 1990—Continued

Foreign-owned establishments All U.S, establishments Foreign-owned establishments as a
p ge of all U.S. establishments
SIC Inusty Thousands of dollars Thousands of dollars a
code ndus Number of Number of ue
Employ- added by Value of
employees | Value added by Value of employees Value added by Value of ; >
manutacture shipments by 1 hipments 2 ment matnutrzgac shipments
33 § Primary metal industries 119,087 10,207,630 31,902,909 711,900 53,366,600 146,052,000 16.7 19.3 218
331 Blast fumace and basic steel product 60,90: 5,487,2 14,963,600 258,800 23,766,000 62,121,100 235 2.1 241
3312 Blast fumaces and steel mills 45,361 4,215,490 11,073,717 188,500 18,283,000 45,950,400 24.1 231 241
3313 Elect llurgical products 502 225,270 540,2! 5,200 431,200 1,180,400 48.1 522 45.8
3315 Steel wira and related prodi 6,762 338,443 833,015 26,700 1,723,400 4,179,700 21.6 19.6 19.9
3316 Cold finishing of steel shapes 3210 343,53 1,387,426 16,300 1,620,800 6,842,200 19.7 212 237
7 Steel pipe and tubes 4,067 364,501 1,129,192 22,100 1,707,700 4,968,500 184 213 27
332  iron and steel foundri 10,651 650,840 1,172,560 132,500 6,691,500 12,064,500 8.0 9.7 9.7
3321 Gray and ductile iron f ,204 160,093 66,026 81,000 4,111,200 7,825,300 40 39 4.7
3322 Malleable iron foundri 0 o 0 4,900 196,800 320, 0 0 0
3324 Steel i | ® ®) 19,800 1,033,500 1,592,100 Eg) ®) ()
3325 Stesl foundries, nec G ®) ®) 26,700 1,350,000 2,326,500 ) ®) ()
333  Primary nonf metals 9,006 1,096,651 5,122,942 700 4,265,800 15,507,100 26.0 25.7 33.0
3331 Primary copper G 4,600 918,000 4,201,200 ) g) ®)
3334 Primary alumi H 19,500 2,205,600 7,033,900 ®) ) (@)
3339 Primary nonferrous metals, nec 3956 §00,755 2,615,331 10,600 1,142,200 4,272,000 373 438 61.2
334 Secondary nonferrous metals 1,369 127,534 580,76 14,700 1,107,500 6,130,200 93 1.5 9.5
3841 Secondary nonferrous metals 1,369 127,534 580,769 14,700 1,107,500 6,130,200 93 11.5 9.5
335 |  Nonfarrous rolling and drawing 30,029 2,367,427 8,977,349 157,100 11,832,500 39,330,900 19.1 20.0 228
3351 Copper rolling and drawing 2,948 227 | 982,80 21,400 1,679,300 880, 13.8 13.6 14.3
3353 Aluminum sheet, plate, and foil 7,405 609,787 3,765,865 265,100 2,508,500 11,121,500 205 243 339
3354 Aluminum extruded products H () 30,900 1,466,900 ,850, ®) ?‘)’; ®)
3385 Aluminum rolling and drawing, nec B (‘2 800 64,600 388,300 ) . (®)
335 Nonferrous rolling and drawing, nec ,354 450,33 1,140,812 18,600 1,502,500 3,481,200 288 300 328
3357 Nonferrous wiredrawing and insulating 10,026 910,548 2472,542 ,200 4,620,700 12,609,400 16.7 19.7 19.6
336 Nonf foundri ings) 4,125 215,566 412,845 79,600 3,548,000 7,159,300 6.2 6.1 6.8
3363 Aluminum die-castings 1,061 60,815 109,066 28,800 1,326,600 2,779,500 36 46 39
3364 Nonferrous die-casting except al 1,378 76,771 137,898 13,200 598,200 1,317,900 104 128 105
3365 Aluminum foundries 879 35,879 84,672 23,600 980,700 1,919,100 3.7 37 44
3366 Copper foundri 440 ,689 44,381 9,000 353,100 677,800 49 6.7 65
3369 Nont foundries, nec 3n 18,412 36,828 5,200 289,500 465,000 7.3 6.4 79
339 Miscellaneous primary metal ProduCts .....uciiemmmsssmsismusasssssisens 3,005 352,372 672,844 34,200 2,156,300 3,738,800 88 16.3 18.0
3398 Metal heat treating 619 54,553 70,710 20,500 1,274,000 1,871,700 30 4.3 38
339 Primary metal products, nec 2,386 297,819 02,134 13,700 1,300 1,867,100 174 338 323
34 | Fabricated metal prod 93,300 6,350,246 13,973,579 1,438,700 79,951,900 163,052,800 6.5 79 8.6
341 Metal cans and shipping COMAINGIS .......v.umumismmmmmssssssssessionsessinss ! ®) 43,100 ,090,500 13,556,700 ) )
3411 Metal cans | ) (®) ,900 3,668,400 12,342,400 ®)
3412 Metal barrels, drums, and pails F ®) ,200 422,1 1,213,300 ®) )
342 | Cutlery, handtools, and hardware 7490 620,445 880,277 139,000 8,504, 14,666,300 5.4 6.1 6.0
3421 Cutlery E () ®) 10,900 77, 1,320,500 5‘;) ©) ©)
3422 Hand and edge tools, nec G ®) D} ,600 2,392,800 3,966,700 ) ) ®)
3425 Saw blades and handsaws 199 11,253 19,052 8,700 540,300 916,800 23 2.1 21
3478 Hardware, nec 5,804 370,289 646,714 ,800 4,593,300 8,462,300 74 8.1 78
343 |  Plumbing and heating, 8xcept lectric ... 893 43,752 91, 43,400 3,079,500 5,897,200 2.1 14 1.6
3431 Metai sanitary ware . C ) 7.700 624,800 980,000 ®) Eg)} g)
3432 Plumbing fixture fittings and trim ... B (0} 17,300 1,400,100 2,749,900 ('?’ )
3433 Heating equipment, except electric . 617 34,384 71 18,400 1,154,600 2,167,400 .4 30 33
344 |  Fabricated structural metal prod 29,974 1,759,842 3,963,428 ,900 19,934,500 44,936,100 74 8.8 88
3441 Fabricated | metal 3,642 196,117 456, 82,700 4,035,400 9,788,100 43 49 47
3442 Metal doors, sash, and trim 5478 279,379 648,66 72,200 3,063,500 6,961,500 76 9.1 9.3
3443 Fabricated plate work (DOIBr SROPS) ....ucvvrcmsecsrsssussensesssessssssess 9,865 623,795 1,146,070 76,100 4,198,500 8,653,700 13.0 149 132
3444 Sheet metal work 3,743 256,366 718,505 99,100 4,867,400 10,249,100 38 52 70
3446 Architectural meta) work 1,796 80,649 142,548 30,000 1,360,800 2,492,900 6.0 6.0 8.7
3448 Prefabricated metal buildings 4,682 264414 83,464 22,800 1,183,000 2,984,100 205 224 229
3449 Miscellaneous metal work 868 60, 167,597 23,000 1,245,900 3,766,800 38 48 44
345 |  Screw machi ducts, bolts, etc H ®) ,200 6,150,400 8,723,000 g) ® ®)
3451 Screw hine product F 53) 42,400 1,966,000 3,034,400 (D; Eg; ©}
3452 Bolts, nuts, rivets, and wash H ) ,800 3,194,400 5,688,600 ®)
346 |  Metal forgings and stampings 12,364 779,611 1,671,569 249,000 13,665,600 29,662,800 50 5.7 56
3462 fron and steel forgings 026 66,069 141,518 28,400 1,764,900 3,858,800 36 37 37
3463 us forgings F (;2 ) 7,200 495,200 1,159,100 ©) ®) (‘2
3465 A tampings 7,486 499,9! 998,998 110,600 6,300,200 14,544,500 6.8 79 .9
3466 Crowns and cl F 4,400 358,200 720,200 ®) ®@) ®)
3469 Metal stampings, nec 2,645 140, 345,992 98,400 4,747,300 9,380,200 2.7 30 37
347 Metal services, nac 2818 139,431 300,355 117,400 5,410,300 9,441,900 24 28 3.2
3471 Plating and polishi 1,766 ,996 160,156 73,200 ,981, 4,513,300 24 27 33
3479 Metal Coating and alliod SBIVICES .vmwmurmssmmsssssmsnsssssssesans 1,062 68,435 150,199 44,300 ,429, 4,928,700 24 24 30
348 Ord and ries, nec 8,880 627,458 875,956 70,500 4,741,100 6,725,100 12.8 13.2 13.0
3482 Small arms ammunition F ®) 8,500 535, 844,100 ®) (] ®)
3483 Ammunition, except for SMall aMs, NBC .cuwumsmsencsmsssssserisrse 3229 24,824 332,965 27,100 1,908,900 3,128,600 1.9 11.8 10.6
3484 Small arms 4,152 311,061 376,861 12,500 859,900 1,108,800 332 36.2 34.0
3489 Ord and ies, nec F ©) ©) 22,400 1,436,400 1,643,600 © ®) ®)
349 |  Miscellaneous fabricated metal PrOGUCIS .........wwuessussssmmssssssssensasens 19,488 1,365,184 2,903,330 275,100 15,375,700 29,444,700 71 8.9 9.9
3491 Industrial v 371m2 308,526 516,548 46,400 ,385, 5,745,400 8.1 9.1 9.0
3492 Fluid power valves and h08e fINGS .........mwwcsmensessssssssssonsn 2773 163,642 291,756 30,900 1,913,600 3,322,800 9.0 8.6 8.8
3493 Steal springs, except wire 658 41,082 91,764 6,100 286, 524,700 108 143 17.5
3494 Valves and pipe fittings, nec 1,961 138,061 218,489 26,000 1,635,800 2,924,000 75 9.0 75
3495 Wire springs 752 7,549 94,747 ,100 974,700 1,843,900 37 49 6.1
3496 Miscallaneous fabricated Wire ProUCTS ......cwuwumemmeesssessssssseorssss 1,127 76,025 177,381 33,200 1,662,100 2,999,700 34 4.9 5.9
3497 Metal foil and leat 2971 233,451 773,891 10,600 938, 2,845,800 28.0 249 272
3498 Fabricated pipe and fittings 1,318 82,758 173,957 21,900 1,027,000 2,333,800 6.0 8.1 75
3439 Fabricated metal products, nec 4,156 274,090 564,797 80,000 3,762,300 6,904,600 5.2 73 82
35 | Industrial machinery and equipment ... 191,440 13,561,607 31,010,583 1,876,700 132,165,800 256,344,700 10.2 10.3 121
351 Engines and turbines 16,390 1,112,504 3,116,038 83,200 7,159,000 16,580,900 19.7 15.5 18.8
3511 urbines and turbine g sets G ®) 21,900 2,269,200 4,356,700 ) g;)) ©)
3519 Internal combustion engines, nec .. J ®) ) 61,300 4,899,800 12,224,200 ) [}
352 | Fam and garden machinery 12,375 835435 2,111,956 94,100 7,985,000 16,456,200 132 105 128
3523 Farm machinery and equip 3,120 203,438 402,467 69,600 5,978,500 11,646,200 4.5 3.4 35
3524 Lawn and garden equipment 9,255 631,997 1,709,489 24,500 ,006,500 4,910,000 7.8 315 348
353 ]  Construction and related MACKNGNY ......wwiscmmmmmimmsssisssssossens 27,880 1,598,623 4,021,136 202,700 13,928,000 30,696,600 13.8 15 131
3531 G cth hinery 11,704 732,113 1,908,758 69,900 6,797,300 16,069,600 13.0 10.8 119
3532 Mining machi 31N 192,219 461,029 15,500 12,600 1,865,500 205 211 247
3533 Ol and gas fiekd machi y ,705 201,485 467,686 27,200 2,040,900 3,634,700 136 9.9 129
3534 Elevators and mOVINg SIAIWAYS .......couumumsmmumsemsmmssssssssssssssssassas G ®) ) 9,200 556, 1,343,100 ® ®) ®)
36535 Conveyors and ying equip 5,025 276,854 605,623 32,900 2,066,300 4,089,900 15.3 134 14.8
3536 Hoists, cranes, and monorails F (&) ®) 7,900 517,500 966,400 ®) ®) ©)
See footnotes at end of table.
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Foreign-owned establishments All U.S. establishments Foreign-owned establishments as a
p ge of all U.S. establishments
sic indust Thousands of dollars Thousands of dollars -
code ndustry Number of Number of ue
Empioy- added by Value of
employees | Value added by Value of employees ! Value added b Value of b
manutacture shipments a manufacture il shipments 2 ment matﬁu:;ac- shipments
3537 Industrial trucks and tractors 2,383 115,580 291,798 20,100 1,036,700 2,727,500 19 1.4 107
354 |  Metalworking maching}« 19,092 1,394,423 2,725415 280,800 16,515,600 27,035,200 6.8 84 101
3541 Machine fools, metal cutting types .. 2,082 171,14 443,218 ,300 1,890,300 3,606,800 6.8 9.1 123
3542 Machine tools, metal forming type! 1,883 96,304 256,698 14,600 ,800 1,662,700 128 11.3 155
3543 Industrial patterns F ®) 8,100 396,600 534,300 ®© ®) ©)
3544 Special dies, tools, jigs and fixtures 2,608 184,990 362,65 119,800 6,525,400 9,487,200 22 28 38
3545 Machine tool acc d 4,849 344,150 518,199 55,200 3,072,400 4,550,400 8.8 1.2 1.4
3546 Power-driven handtool 3,110 230,447 573,896 18,300 1,471,800 2,805,800 17.0 15.7 205
3547 Rolling mill machinery ] ©) 3,800 173,300 483,400 ®) ®) (]
3548 Welding apparatus 2,678 267,392 407,136 19,200 1,457,000 2,683,600 13.9 184 152
3549 A 9 hinery, nec ®) 11,700 675,100 1,231,100 ®) ®@) ®)
355 | Special industry machinery 24212 1,734,560 3,800,482 172,300 11,002,600 21,258,400 14.1 15.8 17.9
3552 Textile machi G ®) 16,000 814,900 1,505,100 ) ®) ®)
3563 Woodworking machinery B ®) 7,800 477,400 936,600 () () ®)
3554 Paper industri hinery 7,475 434,247 1,362,140 20,300 1,118,700 2,770,400 36.8 38.8 49.2
3555 Printing trades hinery 4,104 452,470 794,591 25,000 ,808,200 3,538,200 16.4 25.0 25
3566 Food products machinery 4,258 297,397 625,508 19,000 1,266,300 2,260,900 24 235 232
3559 Special industry machinery, 186 .cimrmmsmmmeossnsssssmensssinns 6,885 454,441 921,544 84,200 6,517,000 10,247,100 82 82 9.0
356 |  General industriat machinery 31,198 2,208,830 4,000,152 260,100 16,811,000 30,338,800 120 131 135
3561 Pumps and pumping equip 4,196 206,436 450,48; 37,400 | 4,830,300 1.2 8.1 9.5
3562 Ball and roller bearings 10,717 719,562 1,254,013 39,000 2,481,700 4,306,300 275 20 2.1
3563 Air and gas comp! 1,174 119,325 377,131 4,500 1,769,900 3,806,900 48 6.7 9.9
3564 Blowers and fans 3,980 257,166 ,765 27,700 1,519,600 2,850,100 144 16.9 179
3565 Packaging machinery 2931 231,718 339,278 23,500 1,735,400 2,762,200 125 134 123
3566 Spead changers, drives, aNd GEAIS ..u.emmmmsimssmmsmsssssmssssss 1,165 84,43 134,194 18,400 1,353,000 2,056,700 6.3 62 6.5
3567 Industrial fi and ovens 905 66,086 125,897 18,900 902,500 1,766,100 48 73 74
3568 Power transmission equip nec 1,225 103,237 153,139 23,700 1,503,300 2,596,500 5.2 69 5.9
3569 General industrial Y, nec 4,905 420,863 738,253 47,000 2,992,800 5,364,700 104 14.1 138
357 |  Computer and office equip 30,831 2,913,058 7,115,958 287,700 31,283,300 64,073,300 10.7 9.3 1.1
3571 Electronic computers 16,459 1,834,287 ,529,6: 134,100 19,666,300 39,293,600 12.9 9.3 115
3572 Computer storage devices 2,357 203,435 496,052 42,600 4,359,000 8,751,100 65 47 5.7
38575 Comp inal G ®) (Dg 12,100 728, 1,790,000 ) ("& ®)
3877 Computer peripheral equipment, nec 5873 416,633 1,175,114 59,100 3,923,000 9,146,300 99 106 12.8
3578 Calculating and accounting equip F ®) 7,000 620,400 1,170,200 (Dg () ©)
3579 Office machines, nec 4,507 323,078 668,349 32,500 1,986,200 3,922,100 139 16.3 145
358 |  Refrigeration and SBIVICE MACINGIY ....ccuicrwccsssccsiomsiommusmsssinsssesseasss 18,237 1,042,239 2,753,038 86,000 12,158,500 26,218,200 9.8 8.6 105
3581 Automatic vending machines F ®) 7,400 338, 741,700 g ®)
3582 Commercial faundry equipment E ®) 5,200 240,4¢ ,600 ) )
3585 Retrigeration and heating equip 12,482 6431 1,969,831 126,900 8,339, 19,043,200 98 7.7 10.3
3586 Measuring and dispensing pumps G ) ®) 8,000 619,100 1,029,500 ®) ) ®)
3589 Service industry machinery, nec 2,542 208,850 390,279 38,600 2,721,400 4,877,200 6.6 7.7 8.0
359 |  Industrial machinery, nec 11,225 722,025 1,276,408 309,600 5,322,800 23,687,100 36 47 5.4
3592 Carburetors, pistons, rings, valves . 3372 142,034 289,111 0,600 1,045,800 2,042,400 164 136 142
3593 Fluid power cylinders and actuators 1,344 90,006 160,152 20,700 1,195, 1,981,900 6.5 75 8.1
3594 Fluid power pumps and motors 2N 196,397 320,944 14,900 1,004,100 1,798,600 146 196 178
3596 Scales and bal except laboratory 1,782 136,089 257,590 6,300 6,400 680,000 28.3 405 379
3599 Industrial hinery, nec 2,556 157,499 248,611 247,200 11,741,200 17,184,100 1.0 1.3 14
36 | Electronic and other eloctric 8QUIPMANE ..............cummmmmmrmsssanisess 228,237 16,703,246 34,801,773 1,497,400 106,983,000 194,847,900 15.2 156 178
361 Electric distribution equipment 15,390 1,075,338 2,305,772 75,100 6,206,700 9,728,600 205 207 23.7
3612 Transformers, except electroni | 32,800 1,892,300 4,177,800 ®) g sg)
3613 Switchgear and switchboard apparatus 42,300 3,314,400 5,550,800 (‘? )
362 ]  Electrical industrial apparatus 22,343 1,426,822 2,588,408 161,900 10,126,800 18,158,700 138 14.1 14.3
3621 Motors and generat 1,175 592,403 1,168,605 72,600 4,005,300 7,672,200 154 14.8 15.1
3624 Carbon and graphite products 2,338 133,675 56,027 8,600 586,800 1,166,900 212 28 219
3625 Relays and industrial controls 6,485 500,490 832,448 ,000 4,688,400 7,854,200 9.8 10.7 10.6
3629 Electrical industrial 2PPAraLUS, NEC ..uvvmumsriisssssensassssssrsaisaesmssnsnesen 2,345 ,254 341,328 14,600 846,300 1,465,400 16.1 237 23.3
363 Household aPpliances 19,287 1,131,593 2,666,319 110,500 7,835,900 18,069,000 17.5 144 14.8
3631 Household cooking equip ®) 19,200 1,138,900 2,994,000 ® ®
3632 Household refrigerators and freezers ... H ?E)) 23,600 1,464,300 3,799,800 ) ®)
3633 Househokd laundry equip G 16,100 1,543,100 3,234,400 ) )
3634 Elactric housewares and fans ) () 24,900 1,425,000 3,066,900 ) ®) ®)
3635 Household vacuum ci 4,270 272,025 483,156 12,400 997,800 1,860,100 344 273 26.0
3639 Household appliances, nec H ©) [} 14,200 1,266,900 3,124,900 ®) ) ®)
364 Electric lighting and wiring equip 15,332 983,402 1,817,322 156,600 10,768,500 19,322,300 98 9.1 94
3641 Electric lamps H ©) 19,800 1,862,500 2,830,900 ®) ®) ]
3643 Current-carrying wiring devices 2,808 129,383 231,081 44,100 2,642,100 4,404,000 6.6 49 5.2
3644 NONCUITONI-CAITYING WITING JBVICES ...cccusucmuusnusimmmisismssmmssesssssssssssss 793 73,858 126,128 22,600 1,919,500 3,346,100 35 38 38
3645 Residential lighting fixtures 1,939 95,361 180,434 17,800 826,000 1,561,300 10.9 115 116
3646 Commercial lighting fixtures G ©) ,000 1,609,800 3,208,900 (D& (D& ®)
3647 Vehicular lighting equip 1,611 106,561 201,21 14,900 1,025,100 2,121,700 108 104 95
3648 Lighting equipment, nec 1,697 89,330 194,671 14,500 883,600 1,849,500 1.7 10.1 105
365 | Household audio and video 8QUIDMENE ........ccccumummmummmsmsssnsssssssssss 19,299 1,664,553 6,924,331 44,700 3,150,000 9,376,700 43.2 528 63.2
3651 Household audio and video equip 13,038 923,399 4,924,260 ,800 1,892,000 7,520,500 423 488 65.5
3652 Prerecorded records and tapes 6,261 741,154 1,000,081 13,900 1,257,900 1,856,100 45,0 589 53.9
6| C ications equipment 36,028 3,279,104 6,524, 250,400 22,349,700 38,451,700 14.4 14.7 17.0
3661 Telophone and {elgraph BPPArAMUS .......o.wcrvuewrserssrssseaseseses 17,726 1,991,593 3,778,517 92,700 9,619,400 17,297,300 19.1 20.7 218
3663 Radio and television ications equip 13,338 953,866 2140417 135,400 11,276,000 18,759,300 9.9 8.5 114
3669 G ications equi nec 4,964 333, 605,9: 22,400 1,452,300 2,395,100 22 230 253
37| E i ponents and ( 74,588 5,484,636 8,944,169 535,900 37,270,000 60,844,000 13.9 14.7 147
3671 Electron tubes 7,508 500,498 096,183 23,400 1,317,800 2,570,400 321 38.0 426
3672 Printed circuit boards 3325 173,596 316,281 76,700 ,997,2 7,844,100 43 35 4.0
3674 Semiconductors and related dBVICES ..........eummmiermussissssssssssseos 34,660 3,340,139 4927774 181,800 17,856,500 25,977,300 19.1 18.7 19.0
3675 Electronic capacitors 6,098 3,898 ,53 9,500 848, 1,471,600 3.3 s 36.4
3676 Elactronic resistors 4,549 173,124 317,477 14,400 635,400 2,700 318 323 36.8
3677 Electronic coits and 550 29,169 41,819 ,800 699,100 1,074,600 24 49 39
3678 Electroni ct 3,736 311,13 446,049 37,400 2,389,300 3,820, 10.0 130 "7
3679 Electronic components, nec 14,162 663,081 1,263,086 159,900 8,727,100 17,222,400 89 76 73
369 | Miscallaneous electrical equipment and SUPPHES .........usmissrmssrssenes 25970 1,657,798 830,564 162,200 10,276,300 20,897,000 16.0 16.1 18.3
3691 Storags batteri 3671 268,456 649,835 23,100 1,718,800 3,625,800 159 156 179
3692 Primary batteries, dry and wet 1,690 64,619 161,492 10,600 61,900 1,560,300 15.9 85 10.2
3694 Engine ical equip 1,606 86,517 239,178 46,100 2,846,700 5,810,500 35 30 4.1
3695 Magnetic and optical ding media 1,779 534,811 1,726,704 24,000 1,675,600 4,032,100 324 319 428
3699 Elactrical squipment and supplies, nec .. 11,224 703,395 1,063,375 58,400 273,300 5,848,300 19.2 215 18.0
37 | Transportation equi| 104,147 7,170,568 28,834,900 1,773,700 148,916,300 367,926,700 59 49 78
n Motor vehicles and equipment 73413 6,436,606 25,011,828 704,400 69,648,700 214,963,800 104 78 1.6
T Motor vehicles and car bodies ,296 3,183,878 18,123,408 239,500 39,504,400 140,417,000 135 8.1 129

See footnotes at end of table.
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Table 14.—Employment, Value Added by Manufacture, and Value of Shipments of Foreign-Owned and All U.S. Establishments,
by Detailed Industry, 1990—Continued

Foraign-owned establishments Ali U.S. establ:shments Foreign-owned establishments as a
p tage of all U.S. establishments
SIC Indust Thousands of dollars Thousands of doliars va
Industry ue
code Number of Number of
1 Employ- added by Value of
employses V?'I‘\.:aer| l%edreby sﬂ:\ee r?lfs employees Value added l'lJy L\{ralue 912 ment ma‘nmae- shipments
3713 Truck and bus bodies . G ®) o) 37,200 1,809,300 4,382,200 {D& (] ®)
3114 Motor vehicle parts and 39,230 2,123,952 6,563,321 388,700 26,671,400 64,875,400 10.1 79 10.1
3715 Truck trailers [ (] ®) 24,800 869,000 3,122,000 ®) ("& ®)
3716 Motor homes 0 0 14,100 594,500 2,167,200 0 0
372 |  Aircraft and parts 18,928 985,449 2,223,467 615,700 44,903,200 94,640,200 31 22 23
3721 Aircraft 4,945 243,878 746,741 289,300 20,235,400 61,369,600 1.7 12 15
3724 Aircraft engines ang enging PaMs ........emesmmssimsomisssssssmsssss 3,013 186,076 397,010 129,000 12,059,100 22,812,800 23 15 1.7
3728 Aircraft parts and equipment, nec 10,970 656,495 1,079,716 197,500 12,608,700 20,457,900 56 44 53
73 Shig and boat building and repairing 5,993 292,752 590,271 175,200 8,554,700 15,853,700 34 34 37
3% | ok by ond repaims i o Bl w0 2761 20 el B B &
374 |  Railroad equipment 2312 225,809 339,421 29,500 1,838,200 4,693,600 78 12.3 72
3743 Railroad equipment 2,312 225,809 339,421 29,500 1,839,200 4,693,600 78 12.3 7.2
375 Motorcycles, bicycles, and parts F ®) 9,400 570,800 1,475,800 D) ®) ®)
3751 Motorcycles, bicycles, and parts F ) 9,400 570,800 1,475,800 ) Q (®)
376 | Guided missiles, space vehicles, parts G (&) ] 200,300 19,284,300 30,554,100 [} ®)
08| Soate oraplaon s an par 0 b of  'Row Sasoe|  arem| o 0 ;
pace propulsion units and parts ... . , ,412, 766,
3769 Space vehicle equipment, nec G ®) ®) 14,400 1,089,700 1,715,600 ® ®) ®)
iscellanecus transportation eqUIPMENt ..........ccememeuiiemmsssissinns , ,115, 745,
3791 Misceil 1 rtati i G (®) ®) 39,100 2,115,600 6,745,500 ®) ®) ®)
356 | Tonc and e conpon 5 0 of Sk B4 50 e ] B ; 5
anks and tanl ; . 1,846,
3799 Transportation equipment, nec G (] ®) 16,000 798, 2,241,500 ©) ®) ®)
38 |4 and related prodi 121,520 9,722,110 15,840,686 948,600 81,665,600 123,776,700 128 1.9 128
381 Search and navigation equipment 19,160 1,433,915 2,094,047 313,600 24,931,900 36,733,500 6.1 58 5.7
3812 Search and navigation equip 19,160 1,433,915 2,004,047 313,600 24,931,900 36,733,500 6.1 58 57
382 |  Measuring and ling devices 63,500 3,679,493 6,037,558 283,600 19,629,200 31,465,800 189 18.7 19.2
3821 Laboratory apparatus and fumiture 3,290 333,003 506,393 17,800 1,209,700 1,916,700 18.5 215 264
3522 Envi tal controls 7,702 404,098 669,225 26,100 1,461, 2,396,000 205 276 278
3823 Process control i L 13,410 791,866 1,379,561 54,700 3,764,700 5,924,000 245 210 233
3824 Fluid meters and counting devices .. . 3130 260,544 440,090 10,400 976,700 1,666,900 30.1 26.7 26.4
3825 Inst ts to electricity 10,806 744,956 1,125,640 78,400 6,352,400 8,389,700 138 139 134
3826 Analytical inst 5,648 491,886 822,932 37,800 3,018,700 4,806,100 14.9 16.3 16.8
3827 Optical i and lenses 3,027 160,220 299,938 22,000 1,326,700 2,217,700 138 121 135
3829 Measuring and controlling devices, NEC ....ummmmiumsssssssssssssissns 6,487 492,920 793,789 36,300 2,518,700 4,039,700 17.9 19.6 19.7
384 1 Medical instruments and supplies 29,530 2,573,803 4,262,668 234,700 20,286,300 30,834,200 126 12.7 138
3841 Surgical and medical instruments ... . 11,597 1,027,510 1,564,613 88,900 7,077, 10,261,600 13.0 14.5 16.2
3842 Surgical appliances and supplies ... . 931 442 1,174,739 86,600 7,163,100 11,127,600 9.2 9.7 106
3843 Dental equipment and supplies 1,078 77,419 135,006 12,900 890,100 1,364,700 84 8.7 9.9
3844 X-ray apparatus and tubes 2,895 202,729 495,358 12,600 1,495,800 2,576,500 230 136 19.2
3845 Electromedical equipment 6,029 568,703 902,952 33,600 3,659,800 6,603,800 179 155 16.1
385 | Ophthaimic goods 7,861 480,831 633,762 28,000 1,625,600 2,274,700 28.1 286 279
3851 Qphthalmic goods 7,861 480,831 633,762 28,000 1,625,600 2,274,700 28.1 26 279
386 |  Pnotographic equipment and supplies ..... . 9,456 1,960,864 2,400,481 79,300 14,527 21,018,200 119 9.4 1.4
3861 Photographic equipment and supplies . 9,455 1,360,864 2,400,481 79,300 14,527,200 21,018,200 11.9 94 1.4
387 1  Watches, clocks, watchcases, and parts . 2014 193,204 412,170 9,400 665,400 1,360,200 214 290 30.3
3873 Walches, clocks, watchcases, and parts .. 2014 193,204 412,170 9,400 665,400 1,360,200 214 2.0 30.3
39 | Miscellaneous manufacturing industries . 26,087 1,929,276 3,553,235 386,300 20,095,600 37,205,200 6.8 9.6 9.6
391 Jeweiry, silverware, and plated ware 1,138 54,025 109,874 49,100 2,590,700 5,754,200 2.3 2.1 1.9
391 Jewelry, precious metal E @) 35,600 1,869,400 4,180,100 ®) ®)
B : 5@ omm ol oR| o8|
ors’ materials and 12pIdary WOrK .......uvurrersmssssssessssisassnses 3 259, ) ) )
393 |  Musical i ts 1,546 79,949 130,485 11,700 547,700 872,900 132 146 14.9
3931 Musical instruments 1,645 79,949 130,485 11,700 547,700 872,900 132 146 149
394 Togoand spu:lurf\'g edgoods 10,644 899,270 1,669,072 98,600 5,919,600 11,043,600 108 15.2 15.0
3942 lls and s {0 E ® 4 244,100 380,400 ©) () (®)
3944 Games, toys, and children’s vehicles H ®) ®) 27,900 1,911,800 3,622,900 ®) ®) ®)
3943 Sporting and athletic , Nec 5,842 465,662 883,445 66,800 3,763,600 7,040,200 8.9 124 126
395 Pens, pancils, office, and art supplies 3,397 219,327 484,349 29,900 1,780,000 3,310,100 1.4 12.3 14.6
3951 Pens and mechanical pencils 1,684 98,523 239,000 9,600 682,400 1,206,800 16.5 144 19.8
gggg Iﬁe:rg pe':'glvsi and art goods % (D& ®) 57)17388 ggg .g% zggm @) ('g (D&
ing devices , \ .
3955 Carbon paper and INked fIBDONS ........cuwcememummmiressenssasessossosssses £ ) 7,300 395,200 872,700 © (] ©)
396 | Costume jewslry and notions 2,636 144,693 251,301 28,200 1,363,500 222, 9.3 10.6 1.3
3961 Costume jewelry 0 0 0 19,200 892,400 1,415,700 0 0 0
3965 Fasteners, butions, needles, and pPiNs ......c.eeccarssssesisersone 2,636 144,693 251,301 9,000 471,100 807,200 2.3 30.7 311
3339 Michellaneousdnl\)anuri‘ackures 6.72; 532,0(})2) 918.1(%; 1?2,% 7'834'688 14.001.% (045.0 (DGJ (De.s
1 rooms and brushes | 73, 1,221, ) }
W05 | B ek ey SR 9 % Bl o “0e%0 b-231 I S I O B
rial Y X 1,093,
3996 Hard surfaca floor ings, nec F ®) ©) 7,100 793,200 1,377,300 ®) ®) ©)
3999 Manutacturing industries, nec 4,248 360,031 560,730 68,000 3,176,200 5,482,400 6.2 1.3 10.2
Administrative and auxiliary 200,064 na na. 1,260,900 na. na. 159 na. na
D Suppressed to avoid disclosure of data of individual companies. which they were taken.
n.a. Not available. 3. On this line, the columns for number of employses cover both operating establishments and administrative

1. The data shown in this column are rounded to the nearest 100 employees because they are rounded in this  and auxiliary establishments; the other columns cover operating establishments only.
manner in the Census Bureau's 1990 Annual Survey of Manufactures: Statistics for Industry Groups and Industries, NOTE.~-Size ranges are given in employment cells that are suppressed. The size ranges are: A—0 to 19; B—
from which they were taken. 20 to 99; C—100 to 249; E—250 10 499; F—500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; 5,000 to 9,99,
2. The data shown in this column are rounded to the nearest $100,000 because they are rounded in this manner  J~—10,000 to 24,399; K—25,000 to 49,999; L—50,000 to 99,989; M—100,000 or more.
in the Census Bureau's 1990 Annual Survey of Manufactures: Statistics for Industry Groups and Industries, from SIC  Standard Industrial Classification
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1994 Release Dates for BEA Estimates

Release Release
Subject Date* Subject Date*
State Personal Income, 3d quarter 1993................. Jan. 20 Composite Indexes of Leading, Coincident, and Lagging July 1
Gross Domestic Product, 4th quarter 1993 (advance) .... Jan. 28 Indicators, May 1994.
Personal Income and Outlays, December 1993........... Jan. 31 U.S. International Trade in Goods and Services, tJuly 19
May 1994.
Composite Indexes of Leading, Coincident, and Lagging  Feb. 2 State Personal.Income, Ist quarter 1994 ................ July 20

Indicators, December 1993. Gross Domestic Product, 2d quarter 1994 (advance) ... .. July 29
Gross Domestic Product, 4th quarter 1993 (preliminary) . Mar. 1 Personal Income and Outlays, June 1994 ........... oo Aug 1
Personal Income and Qutlays, January 1994............. Mar. 2 Composite Indexes of Leading, Coincident, and Lagging  Aug. 3
Merchandise Trade (balance of payments basis), Mar. 2 Indicators, June 1994.

4th quarter 1993, Gross State Product by Industry, 1991.................. Aug. 4
Composite Indexes of Leading, Coincident, and Lagging Mar. 4 U.S. International Trade in Goods and Services, tAug. 18

Indicators, January 1994. June 1994. .

Summary of International Transactions, 4th quarter 1993 Mar. 15 State Per Capita Personal Income, 1993 (revised)........ Aug. 23
US. International Trade in Goods and Services, Mar. 22 Gross Domestic Product, 2d quarter 1994 (preliminary).. Aug. 26

January 1994, Corporate Profits, 2d quarter 1994 (preliminary)........ Aug. 26
Gross Domestic Product, 4th quarter 1993 (final)........ Mar. 31 Personal Income and Outlays, July 1994............ oo Aug. 29
Corporate Profits, 4th quarter 1993 (preliminary)........ Mar, 31 Composite Indexes of Leading, Coincident, and Lagging ~ Aug. 31

Indicators, July 1994.
Personal. Income and Outlays, Febr_uax:y 1994........ REEE Apr. 1 Summary of International Transactions, 2d quarter 1994. Sept. 13
Composite Indexes of Leading, Coincident, and Lagging Apr. 5 U.S. International Trade in Goods and Services, t Sept. 20

Indicators, February 1994. July 1994,

U.S. International Trade in Goods and Services, tApr. 19 Gross Domestic Product, 2d quarter 1994 (final) ........ Sept. 29

February 1994. Corporate Profits, 2d quarter 1994 (revised) ............ Sept. 29
State Personal Income, 4th quarter 1993 and Per Capita  Apr. 27 Personal Income and Outlays, August 1994 ............. Sept. 30

Personal Income, 1993 (preliminary)............... ) ) o .
Gross Domestic Product, 1st quarter 1994 (advance)..... Apr. 28 Composn‘e Indexes of Leading, Coincident, and Lagging  Oct. 4
Corporate Profits, 4th quarter 1993 (revised)............ Apr. 28 Indicators, August 1994.
Personal Income and Outlays, March 1994.............. Apr. 29 U.S. International Trade in Goods and Services, tOct. 19
August 1994.

. . . . State Personal Income, 2d quarter 1994................. Oct. 20
Complons ‘;E;Itﬂ?:xﬁaziﬁagdgl:g’ Coincident, and Lagging ~ May 3 Gross Domestic Product, 3d quarter 1994 (advance)..... Oct. 28
Metropolitan A;ea Personal fncome, 1992 ...ovvvnnn, May 5 Personal Income and Outlays, September 1994........... Oct. 31
U.S. International Trade in Goods and Services, tMay 19 Composite Indexes of Leading, Coincident, and Lagging Nov. 2

March 1994. o Indicators, September 1994.......................

Gross Domestic Product, 1st quarter 1994 (preliminary).. May 27 U.S. International Trade in Goods and Services, tNov. 18

Corporate Profits, 1st quarter 199‘% (preliminary)........ May 27 September 1994.

Personal Income and Outlays, April 1994............... May 31 Gross Domestic Product, 3d quarter 1994 (preliminary).. Nov. 30
Corporate Profits, 3d quarter 1994 (preliminary)........ Nov. 30

Composite Indexes of Leading, Coincident, and Lagging June 2

Indicators, April 1994, Personal Income and Outlays, October 1994 ............ Dec. 1
Summary of International Transactions, 1st quarter 1994. June 15 Composite Indexes of Leading, Coincident, and Lagging  Dec. 2
U.S. International Trade in Goods and Services, tJune 21 Indicators, October 1994.

April 1994, Summary of International Transactions, 3d quarter 1994. Dec. 14
Gross Domestic Product, 1st quarter 1994 (final)........ June 29 U.S. International Trade in Goods and Services, T Dec. 20
Corporate Profits, 1st quarter 1994 (revised) ............ June 29 October ‘1994'

Personal Income and Outlays, May 1994................ June 30 Gross Domestic Product, 3d quarter 1994 (final) ........ Dec. 22
Corporate Profits, 3d quarter 1994 (revised) ............ Dec. 22
Personal Income and Outlays, November 1994.......... Dec. 23

Composite Indexes of Leading, Coincident, and Lagging Dec. 29
Indicators, November 1994.

* These are target dates and are subject to revision. For further information, call (202) 606-9900, or write to
Public Information Office (Be-53), Bureau of Economic Analysis,
t (Tentative title) Joint release by the Bureau of the Census and BEA. U.S. Department of Commerce, Washington, pc 20230.
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BUSINESS CYCLE INDICATORS

Data tables .................... P e C-1
Footnotes for pages C-1through C-5 ........... ..o, C-6
Charts .. s C-7

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on diskettes, printouts, and the Commerce
Department’s Economic Bulletin Board. For more information, contact the Business Cycle Indicators Branch, Business
Outlook Division (BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230. (Telephone:
(202) 606-5366; fax: (202) 606-5313.)

Note.—This section of the SURVEY is prepared by the Business Cycle Indicators Branch.

Series _ ) Yoar 1992 19983
0. Series title and timing classification
' 1993 Nov. [ Dec. Jan. I Feb. | Mar, | Apr. I May l June I July l Aug. l Sept. I Oct. l Nov. I Dec.
1. COMPOSITE INDEXES
The Leading index
910 ¢ | Composite index of leading indicators, 1987=100 (L,LL) .. 98.7 98.2 99.2 98.9 99. 1 98.4 98.4) 98.1 98.1 97.9 r98.3 98.6 99.1 99.6] ~100.3
Percent change from p month A 2 1.0 -3 -7 0 -3 0 -2 4 r3 5 5 r7
. Percent change over 3-month $PAN, AR Lot farsssnnsessines 5.9 37 37 -3 2 -2.0 -40 -12] ~2.0 r8 21 8.0 5.4 LA A —
Leading index components:
1e Average weekly hours, mfg. (LLL) .. 414 41.2 41.2 414 414 41.2 415 41.4 412 414, 41.4 41.5 41.6 41,7 rav?
5e Average wee!;lgf mma(lLdmms for unem| 366 373 333 364 343 376 374 390 386 3% are 381 356 334 31
insurance, thous.
8e Mfrg‘l ;1:;47 g«(trf L<)>onsumsr goods and materials, 1,304.00] 105.60] 110.03 109.30] 109.79] 107.23| 106.72] 105541 106.58] 105.35] 106.54] ~100.00f 111.39] ~112.51] »#114.05
2 Vendor ptterztrmf)ncg slower deliveries diffusion index, 51.6] r51.2 517 r528] r530| r5251 7531 617 r50.2 r50.0 r51.3 80.9 r§0.7 r50.7 517
percen
200 Co?Lh'EcS and orders for plant and equipment, bil. 19678 434131 1991 3687 32.95 35.87 33.61 33.68 33.89 37.90| 3473 r36.35| r36.83] r37.72] r40.94] ~40.66
20 Index of new private housin l%umts authorized by local 96.4 90.6 954 92.3 91.0 82.5] 87.8 89.4 88.9] g2.7 99.0 1014 1040 109.6 177
building permrts 19671
R Chagge in mfrs.’ unfilled orders durable goods, bil. -286] -382| 337 =270 -203] ~217) -2.53] -3.04] 348 ~340] 318 -321 -306] r-285] P-269
78, smoothed (L,L,L) .
39 e Ch(af )in sensitive materials prices, percent, smoothed -25 -10 -21 =17 =12 -14 -29 -39 -42 -42 r-47 7~48) -28 =07 27
LU T
19 lnd"elg :f(ft‘iocll.().prices, 500 common stocks, 1941-43s10, 451.41] 42284 43564 435231 441701 450.16] 443.08] 44525 448.06| 447.29] 454.13f 450.24] 463.90; 46289 48595
106 e Money suﬁp'ly M2, bil, 19873 (W L 2,760.8] 2,799.2f 27958] =2773.0] 2755.0| r2,748.7] r2,739.6] r2,768.3| r2,763.5 r2,766.1| r2,762.1| 72, 771.6] r2,762.5| r2,766.21 #2,764.0
8 Index of consumer expemauons. U. of Michigan, 728 78.2 89.5 834 80.6 75.8 76.4 68.5 704 64.7 65.8] 66.8 725 70.3 78.8
1966:1=100, NSA (LLL}©2.
950 Diftusion index of 11 leading indicator components:
A I R B R L | E— 86.7 64.5 773 364 59.1 9.1 54.5 364 54.5 40.9; 713 763.6 818 a3 713
. Percent rising over 6-month span 81.8, 727 127 45.5) 227 31.8 40.9 54.5 727 90.9 P85.5)
The Coincident Index
920 ¢ | Composite index of coincident indicators, 1987100 (C,C.C) 109.1 107.4 109.5 107.6 107.9 108.1 108.6 108.8] 1089] 1088 r1004] r1096] 1100 1106 31110
Percent change from month A 3 20 =17 3 2 5 2 A r—i 6 2 4 5 34
. Percent change over 3-month 0T Y SO IR, 11.8 1.9 1.9 -50 3.8 34 30 ra r22 2.6 45 745 23] —
Coincident index components:
416 Employees on nonagricultural payrolls, thous. (C,C,C) ... | 110,171] 108,921 109,079] 109,235] 109,539| 109,565| 109,820 110,08f 110,101{ 110,338] 110,305 110,502} ~110,664] ~110,866| » 111,049
Ste Pe[g)ga(l);ncome less transfer payments, bil. 19878, AR 35196) 34845 36809 34419] 34493 34711 351777 35243] 35117 34991 35423| 3.5442| 73,560.3] 3 577.7| »3,5952
47 ¢ Index of industrial production, 1987=100 (C,C,C) .. 110 108.4 108.9 109.3 1099 110.1 1104 110.2 110.5] 110.8 111.0 1114 11214 1132] 71140
57 e Manufacturing and trade sales, mil. 19873 (C, co) 499,767( r509.563] 509,095] 510,542] 509,156] 507,532] 510,649f 514,996| ~511,070| ~518,303| ~ 521,028} ~ 523,486 » 529,079} ... .
951 Diftusion index of 4 coincident indicator components:
Percent rising over 1-MONth SPaN ..vvvrivvemsssisnssssassennss 80.2 87.5 100.0 50.0 100.0 625 75.0 760 762.5 50.0 7875 100.0 100.0 1000} 21000
. Percent rising over 6-month span 87.5 100.0 100.0 100.0 750( 1000 100.0, 100.0 100.0, 100.0] 21000
The Lagging index
930 ¢ | Composite index of lagging mdx:ators, 1987-100 (Lglglg) 96.5 9.7 95.6 96.6! 96.6 96.4 96.4 96.3 96.3 r96.7 r96.4 96.5 96.4 962| 4968
Percent change from pi A 2 ~1.1 1.0 0] -2 0 -1 0 r 4 -3 . -1 -2 46
. Percent change over 3month span. AR ............................................ -4.9 4 -4 34 -8 ~1.2 -4 1.3 r4 B -1 =1 R ] F—
La%gmg index components:
e verage duration of unemployment, weeks (LgLa.Lg)} § 181 184 7190 r185]  ~182f 77 ranr| 78] 178 179 1831  r184] 184 189 182
e Ratlo rn . and trade inventories to sales in 19878~ [ 1.59 1.56 1.57 1.57 157 1.58 1.58 1.56 71.58 1,66 .55 LA -1 IS K] ——
62¢ Ch‘a\rage in ?abor coLsgt E;r unit of output, mig., percent, =27 -1.4 -2 -22 -37 —4.3 —4.3 =37 =31 24 -1.8 79 r-12]  r-21] »-25
smoothed
109 e Av?rngfg pnr;\e rate charged by banks, percent, NSA 6.00 6.00 6.00 6.00) 6.00 6.00 6.00 6.00) 6.00 6.00) 6.00 6.00 6.00 6.00 6.00
101 ¢ Concmercn and industrial loans outstanding, mil. 1987$ 369,762] 374,806| 375465] 369,012 369,503] 363,038| 364,190 365859 366,923] 372,898) 372,6771 371,937 370,713} ~370,872] » 379,516
(
g5 F\auo consumer instatiment credit outstanding to 14,05 13.46 1423 14.24 1418 14,02 13.94 14,00 1412 14.04 14.13 1417 ~,1422|..
personal income, percent (Lg,LgLg).
1200 Change in Consumer Price Index for services, percent, 38 37 39 4.1 4.2 42 43 43 42 38 3.7 3.5 3.3 32 33
AR, smoothed (Lg,Lg.Lg) t.
952 Diffusion index of 7 lagging indicator components:
Percent rising over 1-month $PaN ...cvieeissrsnceinmssssessseres 51.1 64.3 50.0 64.3 714 35.7 714 50.0 871 64.3 214 387 r367 £367 4700
. Percent rising over 6-month span 429, 500 §0.0 35.7 571 §0.0 r38.7 r36.7 §0.0 500} 4500
940 & | Ratio, coincident index to lagging index, 1987«100 (LLYL) . 131 1M1 1145 114 M7 1121 1127 113.0 1341 11280 11380 m11361 r14al T11501 P14

Note.—~The following current high values were reached before November 1992: June 1991—BCI-106 (2,856.4);
A ust 1991—BCI-92 smoothed (~0.90); December 1991—BCI-62 smoothed (3.1) and BCH77 (1.65); and June

j2—BCI-99 smoothed (0.79).

See page C-6 for other footnotes.
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Series o - o Year 1992 1993
0. Series title and timing classification
- 1993 | Nov. | Dec. | Jan. ] Feb. | Mar. | Apr. [ May J dune | duly ] Aug. | Sept ron | Nov. LDec.
2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
Labor force
441 than Iabor force, thous. § .............................................. 128,040 7 127,287) 7 127,469} 7127,224| r127,400{ 7 127,440 - 127,539  128,075] 7 128,056 " 128,102} ~ 128,334 | ~ 128,108 | - 128,580 | ~128,662| 128,898
442 Civilian , thous. § 119,306 )7 117,974) r118,155) "118,178] ~118,442) r 118,562} - 118,585] 7 119,180| ~ 119,187 | 7 119,370 ~119,682| ~ 119,568 119,941 1120,332| 120,661
Civilian labor force p participation rates (percent):
451 Males 20 years and over§ ........ 76.9 771 r77.0 768 r76.9 769 r76.9 774 770 r77.0 770 76.7 r71.0 r76.8 76.8
482 Females 20 years and over § .. 5841 583 7584 58.3 58.2 58.2 r58.2 68.4 68.5 r58.4 58.5 r58.4 68.6 58.7 58.9
453 Both sexes 1&19 years of age§ 51.5 514, r51.7 r514 r51.9 r51.5 r61.8 r52.5 r51.5 r51.8 51.6 r51.2 7511 512 50.9
1 Ave!age weekly hours mfg. (LLL) 414 41.2] 412 414 414 41.2 41.5 41.4 41.2) 414 414 41.5] 41.6 41.7) P44.7
21 Average weekly overtime hours, mfg. (L.C.L) 41 39 38 4.0 4.2 4.0 4.2] 4.1 4.0 4.0 41 4.1 4.3 44 P44
5 Average weekly initial claims for unempioyment 366 313 333 364 343 376 374 390 386 399 378 381 356 334 N
insurance, thous. (LC.L)'$.
Job vacancies:
X3 Index of help-wanted advertising, 1967=100 (LLg,U) ...... 101 95 95 92 97 96 96 100] 97 101 103 101 106 7107 7110
60 Ratio, help-wanted advertising to unemployed (LLg,U} § 343 304 r.303 r.303 r322 322 r.319 7334 r.325 r.344 355 r.352 r.365 g2l ra397
Employment:
48 mg:ogee ho:as (lll} gog)agncumm establishments, 203.96] 20201 20186y 20198 20247 20233 20278 205.28f 203.57| 204.05| 204.76] 204.06] 20526| ~205.19| ~208.77
ours,
42 Pea Eﬁogsc § d in nonagricu ivities, thous. 116,232 114,804 ~114,933) 114,996 ~ 115,326] ~ 115463| 115,514 " 116,106| 116,156 | ~ 116,327 | v 116,687 ] 7 116,475} ~116,920| 7 117,218| » 117,565
416 Employees on nonagricuttural payrolls, thous. (C,C,C) ... 110,471] 108,921| 109,079] 109,235 109,539] 109,565| 109,820] 110,058| 110,101| 110,338] 110,305 110,502| - 110,664] ~ 110,866] » 111,049
963 Diffusion index of employees on private nonagricultural
gayrolls 356 industries:
ercent fising OVer 1-MmONM SPAN ....uvcvmussersusssemmssors 54.7 52.0 54.8 58.1 59.7 51.0 53.8 56.9 46.5 §7.9 44.4 57.2 r53.9f rP60.1 »56.9
Percent rising over 6-month span 57.7 56.6 59.7 58.3 58.3 51.7 49.7) 51,1 r529| r»56.0 »51.9
40e Employees in goods-producing industries, thous. (LU} 220974] 229950 22985] 23001 23,069] 23,018] 22980 23006f 22941 22948 22,903] 22,886| 22,934 r22992| ~23,002
90 Ratio, civilian employment to population of working age, 616] 7613 r614 613 614 61.4 r61.4 61.7 61.6 61.6) 61.8 61.6) 61.8! 619/ 620
percent (U,Lg,U) §.
Unemployment:
37 Number of persons unemployed, thous, (LLgU}$§ ... 8734] 79313 9314 r9046| r8958| 8878 8, 954 r8895) r8869] 8,732 r8642] r8540| 8,639 r8,330 8,237
Qe Civilian unemployment rate, percent (LLQUYE§ vooocnrr 6.8 73 73 7 70 70 7.0 6.9 769 6.8 6.7 6.7 6.7 6.5 64
45 Averaege J;eeikw msured unemployment rate, percent 26 2.8 26 26 25 25 26 2.6, 2.6 26 2.6 26 26 2.6 25
91e | Average duration of unemployment, weeks (Lg, Lg L)} § 18] 1] r190) s r82] 77l rr3) 78] r178 179 18.3] 7184] 184 189 18.2
44 Unemployment rate, 15 weeks and over, percent 24 r26 28 26 25 24 2.3 724 r2.4 r2.3 23 24 24 23 22
(lglotg)} -
3. OUTPUT, PRODUCTION, AND CAPACGITY UTILIZATION
Ou&put:
55 ¢ ross domestic product, bil. 19878, AR (C,C.C) §132.7] 5,068.3 6,078.2 §,102.1 6,138.3 75,2121
Percent change from previous qua:ter. AR . 29 5.7 8 19 29 P59
50 Gross national product, bil. 19878, 9& 5,068.4) 6,080.7, 6,104.1 5,145.8
49 Value of domestic goods output, bll 19878, AR (C.C.C) 2,081.3) 2,057.7 2,060.2 2,069.1 2,074.9 72,121.0
Industrial production indexes, 1987=100:
47 ¢ Total (C,C,0) 11.0 108.4 108.9 109.3 109.9 110.1 110.4] 110.2] 110.5 110.8 111.0 11.4{ 71121 132] ~t140
e Durable (C,C,C{ 1159 1109 118 1129 113.8 1144 115.0 1149 1148 1154 157] r117.0 1183 71204} Pi217
T4e Nondurable factures (C.L.L) 1068] 1064 106.0 1064 106.4 106.6 106.9 106.9) 107.2 107.0 10731 106.5( r107.0] r107.8} ~P1074
75 Consumer goods (C.LC) wuuvmvissusssmmmmunmissmssssscssssssssssson 108.1 107.1 1075 107.8) 108.5) 108.8, 108.1 107.3 107.3 107.7] 10781 ~107.4{ r1086] ~1096] P100.8
Ca?acny utilization rates {percent):
124 mdustvy LGy 81.9 80.8 81.0 81.2 81.5] 81.6 81.7 81.5) 81.5 81.7 81.7 81.9 r82.3 83.0, 2835
82 ) 81.1 79.7 798 80.3 80.5 BO.GJ 80.9 80.7 80.6 80.7 80.8 r81.0 81.5 r82.3| r827
4, SALES, ORDERS, AND DELIVERIES
Sales:
57 Manufactunnq and trade sales, mil. 19878 (C,C.C) r499,767| 7509,563] 509,095y 510542 509,156| 507,532 510,649 514,996 ~511,070| ~518,303| -521,028| 523,486 »520,079] ...............
59 Sales of retail stores, mil. 1987$ ULy 1,759,476 7142,358] 7144,019] 143782] 143,076] 141,496| 143,793| 145047| 146,144| 146,713] 147,577 148,185] 7 150,294| ~ 150,922§ » 152,448
Orders and deliveries:
Te Mirs.’ new orders, durable goods, bil. 19878 (LLL) ....... 1,381.68] 108.07| 117.64] 11464 11699] 11296 11241] 109.67| 11450] 111.08| 113.68] 11501] 7117.97| 712032} 712245
Be Mfrg|l 1"9% g«(tt Lt):onsumer goods and materials, 1,304.00] 10560 110.03] 109.30] 109.79] 107.23| 106.72] 105.54] 106.58] 105.35| 106.54] ~109.00] 11139} r112.51] »114.05
Mifrs." unfilled orders, durable , mil. 198780 . 363,694] 397,769| 397,874] 397,560| 396,886 390,926| 386,683 381 879 377 810 376,846| 374,775 370,372| ~368,404| 7 366,238| 363,694
Change from previous month, bil. 1987$ . -285] -5.30 .10 =29 -.69 -5.96 ~4.24 —4.80 ~96 ~2.07 440 r-197] r-2171 P-254
Qe Ch(a‘? L)lr’?m previous month, bil. 19878, smoothed -286] 382 -337 =270 =203 -217] -283] -3.04 -3 48 =340 398 32 -3.06| r-2.85] r-2.69
32e Vendor 'per!or'rnance, slower deliveries diffusion index, 516 512 517 r52.8 r83.0 r52.5 7831 §1.7 r50.2 r80.0 513 509 r50.7 r50.7 §1.7
percent (LLL)§".
5. FIXED CAPITAL INVESTMENT
Formation of business enterprises:
2e Index of net business formation, 1967100 (L,LL) 1208] 1153 119.0 1183 1211 121.8 1208 17.5 1206 r121.0] ri121.2] 1190 r1195( r1220] ~,125.2
13e Number of new business incorporations (L,L,L) 65,392] 61,6851 55680| 59,691 61,002] 59,648 61,765] 60422| 58,341] £57,909
Business investment commitments:
10 Co?tra?.)s and orders for plant and equipment, bil.$ 42643] 31.86] r37.82 3284 3591 3313 33.35 BN 38.19 33.84 35.60 3492] 3655 r39.36] ~30.57
20¢ Co?ffcg and orders for piant and equipment, bil. 19878 43413] 3199 r36.87 3295 3587 33.61 33.68 33.89 37901 34.73] r36.35] 3583 a7 r40.04| ~4066
27 Mfr(sL neiw orders, nondefense capital goods, bil. 1987$ 394931 2152 3226 29.26 33.09 30.13 31.18 31.08) 3.1 31.47] r3.24 3244 34821 3713 r3r.28
9 Construction ded for ial and §37.37] 4249 42,61 36.89 39.88 43.63 45.63 40.75 4332 48.88 44,52 43. 47 41. .
mdustna) buildings, mil. sq.f.(L,CU) ©3. 48 29 % s
1 apg;'opnanons mig., bil.$ (U gU&
97 Backlog of capital appropriations, mfg., bil.$ (C,Lg,Lg) ¢ .
Business investment expenditures:
81 Ne;l, g\a:tnar(\g equlp)ment expenditures by business, 584641 559.24 564.13 579.79 504.11 2§00.53
i Lg.Lg
100 ¢ lant and equipment expenditures by business, 554.84] 524.62 533.70 B4B.97| coconncnrenreee] covcrrsonisonne | FBELBY coevrrersrreones | eroesrersresen o
bnl 1 RIS AR (G Lg b y 6. 1% ). | O P— [ TR ] [——

NOTE.—The following current high values were reached before November 1992: July 1991—BCI-92 change (6.71);

August 1991—BCI-92 smoothed (-0.90); and 3d Q 1931—BCl-11 (33.83).
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SURVEY OF CURRENT BUSINESS January 1994 o C-3

Series . - , Year 1992 1993
no. Series title and timing classification
- 1993 | Nov. | Dec Jan.[Fob.IMar.IApr.lMaleumlJulyIAug.ISopthctINov.IDec.
5. FIXED CAPITAL INVESTMENT—Continued
a ——— — R
69 Mfrs.” machinery and ¢ equipment sales and business 464518 443.25F 45912  442.82| 447.24] 465.62] 448.70| 454961 46272 r442.00] r468.37] r464.07| r470.16] 49210 »515.32
construction expenditures, bil$, AR (CLgLg).
76 lnd1e;ag11m (CLIPU) business equipment 137.0 129.0 129.6 131.2 131.7] 1334 134.8 135.4 136.1 1371 1376] r139.4] 1408 r1429] ~1449
Gross private non?esndennal fixed investment, bil. 19878,
86 ¢ Total (CLg,0) 691.3] 5437 562.3 584.3 594.8 7823.9
87 ¢ Structures (Lg,Lg,Lg) 1514 148.0 148.2 RET | RS B 151.2 »155.1
88 e Producers’ durable equipment (C,LG,C) wovcrunrenrrerseares 4299) 3957 4141 4332 4436 7 488.7
Residential construction and investment:
Be New private housing units started, thous., AR (LLL) ... 1,285 1,226 1,286 1171 1,180 1,124 1,206 1,248 1,248 1,232 1,328 131|  ~1,390{ 14501 ~1,540
Be Index of new private housing units authorized by local 96.4 90.6 954 92.3 91.0 82.5| 87.8 89.4 88.9 92.7, 99.0 101.4 104.0 109.6) 1.7
building permits, 1967=100 {L,L.L)
83e Gr?fs&r)wate residential fixed mvestment bil. 19878, AR 2142] 2106 2114 206.2 2121 r221.2

6. INVENTORIES AND INVENTORY INVESTMENT

inventories on hand:
70 Mig. and trade inventories, bil. 19878 (Lg.Lg.LG)O ........

79437] 796.10] 796.82] 799.49] 801.86 803.31! 804.68] 805.35| 806.10] 606.64] 809.45 ~609.90f ~
1.58 158 56 1.56) 4

e Raa? mig. ?nd trade inventories to sales in 1 7$ 1.59 1.56 1.57 1.87 1.57 1, r1.58 1.5 r1.85
gLolg
Inventory investment:
30 ¢ Change in business inventories, bil. 19878, AR (L,LL) ... 15.4 8.7| 203 13.0 [:1:] (RPN DO
e Change in mfg. and trade inventories, bil.$, AR (LLL) . J.eiennss r20.6 r26.5 249 423 52.5) 406 20.6) 3 ~74 27.9 17.5 7218
7. PRICES

Sensitive commodity prices:

Index of sensitive matenals prices, 1987«100 .. 99.67| 100.24] 100.85 101.40f 101.47| 100.91 99.80 99.37 99.22 98.94;  98.10] 98.00 98.75, 99.35¢  100.74

Percent change from p month -01 -1.24 .61 .55 07 ~.56 -1.10 ~.43 =15 -.28 r—85 r-10 T 61 1.40

99 Pe;tentL change from prewous month, smoothed -25 -10] =21 -7 -12 -4 -29 -39 -42 -42 r-47 r~46 -.28] -07 2

98 Index of producer prices for sensitive crude and 161.77] 14417| 14880 154,00] 159.15| 162.94| 161.85] 16098 160.05] 159.70] ~158.56| 159.89f 163.53} 168.28] 17217
intermediate materials, 1967100 (L,L.L).

Cattle hides 1804 1774 180.3 187.7 177.5 1773 1709 174.3 175.6 179.3 1779 189.0 185.0 187.0! 183.8

Lumber and wood products ... 1744 1519 157.1 162.0 169.8 177.3 178.5 1770 1724 169.5| ~170.6 1728 174.8 180.1 184.0

100.7] 1006 1004 1032 110.8 1122 1132 103.4 1049 96.4 r93.6 925 929 949 90.2

Westepaper mlxed NSA ., 93.6 86.7 87.0 84.5 86.5 97.5 101.5 107.5) 107.4 1028 808 98.3 97.6 79.0 79.2
Wastep corrugated 48 1454 1455 147.4 1437 149.7 1483 1447 141.0 1408 ~137.9 1355 137.9 1384 137.0
Iron and steel scrap 1727] 1368 142.8 1521 160.3 169.3 156.5 158.8 171.8 17931  7169.0 169.0 188.6 201.6] 2071
Copper base scrap 1358 1559 166.3 164.9 163.1 1517 139.6 130.6 136.7 1368 1319 125.1 1156 1139 1221
Aluminum base scrap 129.2 129.4 136.3 1414 137.5 130.9 1232 1247 127.2) 1332 1293 1244 126.6 124.1 1286
Other nonferrous scrap, n. 1142 1234 124.6 129.8 1286 125.0 1184 113.3 133 1501 71135 109.0 101.7) 99.3 103.7
Sand, gravel and crushed stone . 1340] 1315 132.1 133.2 132.5) 1325 133.1 1327 1332 1337] 1338 1344 1362 1360 1363
Raw cotton 922 89.3 928 96.9 94.0 958 887 88.3 84.3 85.4 86.3 90.9 96.1 95.9 104.7
Domestic pparel WOO! .....uuuescosmsimussssissssssssssons 56.5 737 740 66.6 63.1 66.3 52.3 53.0 56.0 54.0 56.8 3 53,0 56.8 58.5
23 Indfgegf sggt ngAe(Up{»ces raw industriai materials, 2604fF 2677 266.4 268.7 2700 266.9 2615 2578 2571 257.2 2655 2531 2666  258.1 263.7
=1
Copper scrap, $ per Ib .© 703 793 834 906 688 811 kel 684 696 694 660 567 579 640
Lead scrap, $ per 1b.© 139 150 146 A 159 162 .149, .148) 139 AR 118 116 123 128
Steel scrap, $ per ton © .. 1158371 92.262f 96.118 97.361} 109.091] 109.347) 105.380| 105.030] 112.411| 118.687| 112.130] 109.756] 127.731] 138.667] 140.863
Tin, § per bb., NSA© .. 3.494] 3.802 3.803 3.901 383 3779 3.738 3.703 3395 3294 3 3.1891 32251 3.286
Zine, $ per b, NSA® . 520 530 524 586 496 494 467 470 451 445 459 492
Buvlsp, $ per NSA@ 247 245 245 245 .245) .245) 245 245 245 245 240 241 247 256 265
Cotton, $ per b.© ... 556 526 852 577 580 569 540 633 497 509 547 563 599 645
Print cloth, $ per rd NS, 675 660 | 862 650, 6 0 688 700, 700! 750 750
Wool tops, $ per lo., NSA© 33391 3626 3.520 3400 3312 3.160 3.000 3050 3400 3.400 3.400 3.400 3450] 3600 3.500
Hides, § per b, NSA®© ... 7 79 812 80 816 814 774 762 792 805 815 798
Rosin, $ per 100 b.© .. §9.248] ©60.423F 69.880] 59.642| 69.5241 59.642| 59.761| 60.060] 60.120{ 60.120] 60.181} 60.060| 59.356; 56.338] 56.169
Rubber, $ per 1b.© . 4 494 494 489 475 453 43 8 440 451 451 451
Taliow, $ per b.© . 147 160 149 147 146 162 158 152 147 149) 180] 144 140 137 144
Producer Price indexes:
336 Finished , 1982=100 1247 1238 1238 124.2 124.7 1251 125.8 1258 125.1 1251 124.3 124.5 1242 1242 124.1
Percent change over 1-month span .. -2 0 3 4 3 6 0 -8 0 - 2 -2 0 -1
. Percent change over 6-month span, P - 1.8 1.9 2.9 33 2.1 1.5 -6 -1.0 ~2.5 ~2.5 —1.8
B Finished goods less foods and energy, 1982=100 . 135.8 134.8 1350 13581 135.9 136.2 136.7 136.8 136.3 136.6] 1352 135.3) 134.6 135.1 1354
Percent change over 1-month span ....... 2 A 4 2 2 4 Bl -4 2 -1.0, ' -5 4 2
. Percent change over 6-month span .12 SRR ISR 22 24 33 3.0 1.9 15 =10 -13 -3.0 -2.5 -1.3
334 Finished consumer goods, 1962=100 ... 1230 1223 1223 1226 123.1 1236 1244 124.4 123.6 1235) 1223 1226 1224 1223 1220
Percent change over 1-month span .. -2 0 2 A 4 6 0 -6 =1 r-1.0 2 -2 -1 -2
* Percent change over 6-month span, AR e, 1.6 1.8 30 35 2.1 1.5 r-1.3 -1.6 -3.2 3 -2.6
333 Capital equipment, 1982e100 ........0v.e 1314 1205 129.7 1304 1308 1311 1313 1314 1312 1317 1319 1319 1314 131.7) 132.1
ercent change over 1-month span .. 2 2 5 3 2 2 3 -2| 4 0 -4 2 3
3 Percent change over 6-month span, AR . 2.0 25 3.1 3.0 23 20 17 1.2] 2| 14
332 lnterénegdl&t% materials, supplies, and components, 116.2 114.9 1149 153 1159 116.3 116.6 116.3 116.5 116.4 116.4] 116.5 116.4 116.2 116.0
Percent change over 1-month span 1 -3 [1} 3 5| 3 3 -3 2 -1 0 1 -1 -2 -2
¢ Percent change over 6-month Span, AR ......ceumcesinie Luuesssisessssns 1.0 14 24 25 2.8 19 8 Kl -3 -2 -9
kk) Crude materiais for further processing, 1982=100 .. 1024] 1026 101.5 101.8 101.6 101.8 1033 1054 1037 1014] 71010, 101.6 103.0 103.4 101.1
Percent change over 1-month span ...... 0 -1 -1.1 Kl -2 2 1.5 20 -1.6 22 r— 2] 14 4 -22
. Percent change over 6-month span, AR . 1.4 -23 1.2 5.5 44 -8 r-12 -4 -6l -3.8| -5.0
n Fixed-weighted rnce index, gross domestic business 1246) 1224 1285 1244 125.0 P126.6
product, 1987=100.
. Percent change from previous quarter, AR ........ceccenns 30 32 37 2.9 19 P21
Consumer Price indexes for all urban consumers:
320 All items, 1982-84=100, NSA .......... 144.5 1420 1419 1426 1431 143.6 1440 144.2 144.4 144.4 144.8 145.1
Percent change over 1-month span .. 2 2 B 5 3 B 4 A 0 Bl 3 0
. Percent change over 6-month span, [ I S— 3.6 36 3.6 3.4 3.1 23 21 1.8 18 1.9 2.4,
323 Al items less food and energy, 1982-84=100 152.2] 1493 1496 1503 151.0, 1512 151.8 152.1 152.3 152.5) 152.9 153.0
Percent change over 1-month span .. 3 2 5 5 Bl 4 2 Bl A 3 B!
. Percant change over §-month span, 4.0 41 39 38 3.6 2.9 25 24 2.1 24 2.6
Services, 1982-84+100 1542 154.7 1563 156.8 1562 156.9 157.4 157.8 158.1 158.7 159.0
Percent change from previous month, AR 4.0 4.0 48 39 3.1 6.5 39 3.1 23 47 2.3
120 Pe;]c.ent ctan&e from previous month, AR, 37 39 49 42 42 43 43 42 38 37 3.5
alLg.Lo)

NoTE.—The following current high values were reached before November 1992: December 1991—BCI-77 (1.65);  1992—BCI-99 index (102.86); and October 1992--BC1-120 smoothed (6.5).
March 1992—BCI-99 change (1.63); June 1992—BCI-99 smoothed (0.79); July 1992—BCI-23 (285.7); September See page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS

Series o - " Year 1992 1993
1o, Series title and timing classification
- 1993 | Nov. r Dec. | Jan. [ Feb. | Mar. | Apr. [ May l June I July r Aug. T spt | oct | MNov. —[ Dec.
8. PROFITS AND CASH FLOW
Profits and profit margins:

16e Corporate profits after tax, bil.$, AR (L,L.L) 2549 2589 2723 2743

18e Corporate profits after tax, bil. 19878, AR (LLL) ..coveeee 216.3 219.2] 230.7 2327

24¢ Ratio, comorate domestic profits after tax to corporate 6.9 6.9 1.2 7.0

domestic income, percent (LLL).
8le Ratio, corporate domestic profits afier tax with IVA and 79 13 1.8 79
CCAd to corporate domestic income, percent(u L,L).
He Ratio, |mphc|t price deflator to unit Jabor cost, all 1044 103.9! 103.8, 104.3)
persons, nonfarm business sector,1982=100 (L,L.L).
35 Corporate net cash flow, bil. 19878, AR (L.L.L) 4724 4778 490.2 498.2
9. WAGES, LABOR COSTS, AND PRODUCTIVITY
Wages and compensation:
345 Index of average hourly compensation, all employees, 166.1 157.2 157.9 159.4
nonfarm business sector, 1982100,
Percent change from previous quarter, AR 4.5 29| 1.7 39
346 Index of real average hourly compensation, all 106.1 105.9 105.5 106.2
employees, nonfarm business seclor, 1982«100.
srcent change from previous quarter, AR 1.3 -8 -1.2 2.7
53¢ Wages and salaries in mining, mfg., and construction, 5924] 5969 660.2 579.6 580.8 5784 6953 5955 5928 595.2 §95.7 §97.8] r597.3] r699.6] r601.2
bil. 19878, AR (C,C.C).
Unit fabor costs:
63 lnde;eof ugg l(?zor cost, all persons, business sector, 1348 136.4) 1373 1374
19821
Index of labor cost 1goer unit of output, mfg., 1937-100‘ . 1089] 1106 120 109.9 109.5 109.3 109.2 109.2 109.0 109.0] 1089 r109.1] 1084 1078 #1077
Percent change from previous month, AR! ...cccvere -37] -3 16.3 -20.3 -4.3 -22 -1.1 0 =22 0 -1.1 r22 -74] 641 P-11
62 ¢ Pe;cl;n'f thg;\Qe from previous month, AR, smoothed =27 -14 -2 -22 =37 ~4.3 -4.3 =37 =31 —24 -18 r-9 r-12] 21 #~-25
g,
Productivity:
370 lndex o obrg)ut per hour, all persons, business sector, 171 116.6) 116.6] 17,6
. Percent change over 1-quarter span, AR 3.8 -16 0 3.8
. Percent change over 4-quarter span, AR 16 14
358 Index of ou tpef hour, all persons, nonfarm b 1153 114.8 11471 1159
sector, 1
10. PERSONAL INCOME AND CONSUMER ATTITUDES
Personal income:
82 Personal income, bil. 19878, AR (C.C.0) wuovverrvocsnsscnn 423641 4,180.8| 430181 4,150.7) 4,186.11 4,181.2] 4,228.2| 4,236.5] 4,227.9] 4217.8] 4,264.0] 4,267.1] r4,283.7| 74,300.5] £4,322.7
5le Per(%ogal ;ncome less transfer payments, bil. 19878, AR 3519.6] 3.484.5| 3,680.9] 3441.9] 3,4493| 3471 3517.7] 35243 35611.7] 34991 3,5423] 3,544.2] r3,560.3| r3,577.7| »3,595.2
Indexes of consumer attitudes:

58 Coz\ztnt)ef ©sentimem, U. of Michigan, 1966:1=100, NSA 828 85.3, 01.0 89.3 86.6, 859 856 80.3 81.5) 7790 77.3 779 827 81.2 882

83 coasstxnev expectanons. U. of Michigan, 1966:=100, 728 782 89.5 834 80.6 758 764 68.5 704 64.7 65.8 66.8 725 70.3 78.8
122 (L,L.L)" onfid The Conf Board, 1985=100 66.9 65.6 78.1 76.7 68.5 63.2 67.6 61.9 58.6] 59.2) 59.3 63.8 60.5] 71.9 198
123 The Conf Board, 74 85.7 103.9 98.0 847 773 811 734 69.6/ 66.8 66.8] 728 66.7 80.3 91.8

1985-100 (L LL)y.
11, SAVING
290 | Gross saving, bil$, AR 7188 762.0 766.7 7743
295 | Business saving, bil.§, AR 769.7 766.9 7796 809.0/
292 Personal saving, bil.$, Al 190.3 279.7 177.9 208.7] T4 | [ P195.2] ..ovvrrracrinn
298 ¢ | Government surpius or deﬁcnt. bil.$, AR -250.6 -262.8 -221.8 —2144
293 ¢ | Personal $aving rate, PRICANE ..uuummmumesssmssmsmmsssnssisnisssssssssssases 40 6.0 39 44 FcB:1 NI OO LN | Fm
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES
Money:

85 ¢ Percent change in money suppiy Mi(LLL) 81 1.30 74 K ~02 21 75 r2.28 60| 142 .84 113 87 r 85 A7
102 ¢ Percent change in mon y M2 {L.C,U} A3 713 -4 -, -33 -.07 .06 .34 r.19 A7 709 K 06 33 ?.19
105 Money supply M1, bil. 1 87$ LLY) . 84851 8159 821.3 822.0 819.2 819.6 822.6] 7840.1] -845.1| 8539} r859.0f r868.8| 8729 878.2] ~880.3
106 ¢ Money supply M2, bil. 19878 (L) - 27608} 2,799.2] 279581 2773.0] 2755.0| r2,748.7] r2,739.6] r2,758.3] r2,763.5| r2,766.1] r2,762.1] r2,771.6| r2,762.5( r2,765.2| £2,764.0

Velocity of money:
107 Ratio, gross domestic product to money suppy Mt §912)  6.090 6.057 r6.963 r6.838 LR 11 —
108 Ratio, éers'onal income to money supply M2 (C.Lg.C) ... 15358 1498 1.576 1499 1511 1.524] 1.545 1.536| 1.591 1.526] r1.544] 1541 r1.551 1564 P1.560
Bank reserves:
93 Free reserves, mil.§, NSA (LUU) .. 901 939 1,082 1,096 1,059 1,122 1,023 875 730 845 600 662 804 1,012 7988
94 Member bank borrowmgs from the Fi 180 104 124 165 45 Ell 73 121 181 244 352 428 285 89 r82
mil3, NSA (LLg,U).
Credit fiows:
112 Net change in business loans, bil.3, AR (LLL) ..conuew. 767] 5843] -119F 7087 2449] -76.30 37.81 40.80 6.05 69.90] -20.96| ~-1026] r-361| r-224] r9T.24
1M3¢ Net change in consumer installment credit, bil.§, AR |.rcennces 21.94 60.84 29.88 43.74 34.84 24.74] -22.80 25.62 60.44 6047| r7284] 9192 PB257....ccncen
11 Percent éhange in business and consumer credit P22
ouistanding, AR (L,L,L).
110 ¢ Funds raised by private nonfinancial borrowers in credit 268,400, 219,992 346,024 7481,038
markets, mit.$, AR (LLL).
Credit difficulties:

14 Cu(rrL?Et liabilities of business failures, mil.$, NSA 489142 3,984.1| r8.450.5] »6,174.9] P2,406.7| £4,343.0f »2973.4| »6,634.4] »2,6754| »5496.4] »7,3820] »3,062.6] P2,222.1] »2991.0] »2,562.3
39 Percent of consumer lnstallrnent loans definquent 30 . 253 243 244 2.39 231 201 2.16 2.06 2,08 203 1.95

days and over (LLL)©3¢

NOTE.~The followin,
July 1991—BCI-93

cun'ent high
ugust 1

{3.1); and October 1992—BC 111 (3.0).
See page C-6 for other footnotes.
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values were reached befors November 1992: June 1991—BCI-106 (2,856.4);
1--BCI-94 (764); December 1991—BCI-62 index (113.1) and BCI-62 smoothed
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January 1994 o C-5

Series o " o Year 1982 1993
no. Series title and timing classification
- 193 | Nov. [ Dec. | Jan. | Fen | mar L Apr. 1 May J June I July [ Aug. | Sept | Oct T Nov. | Dec.
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES—Continued
Outstanding debt: T
66 Consumer installment credit outstanding, mit$ Lo 736,023] 741,093] 743,583] 747228} 750,131) 752,193} 750,293| 752,428 757,465| 762,503| ~768,573| 776234 # 7183,115| .....cconennnene
72 Commerma? ang industrial loans outstanding, mil.$, 427,591 429,631| 429,532] 423,626] 425667| 419,300 422,460 425860| 426,364] 432,189] 430,442) 7429,587| 7 429,286 *429,009) ~ 437,202
101 ¢ CozrcmeLrgcna? )and industrial loans outstanding, mil. 19878 369,762f 374,896] 375465] 369,012] 369,503| 363,038| 364,190| 365859] 366,923] 372,898) r372,677] ~371,937| - 370,713| ~ 370,872} » 379,518
9.,
95 ¢ Ratio, consumer instaliment credit outstandingto ~ Jc 14.05 13.46 14.23 14.24 14.18 14.02 13.94 14.00 14.12] 14.04 1413 AT 21422 e
personal income, percent (Lg,Lg,LQ).
Interest rates (percent, NSA).
119¢ Federal funds rate (L.Lg, 3.02 3.09 2.92 3,02 3.03 3.07 2.96, 3.00 3.04 3.06 3.03 3.09 2.99 3.02! 296
14 Discount rate on new 91 3.02 3.14 3.25 3.06 2.95) 297 2.89 2.96) 3.101 3.0 3.05) 2.96) 3.04 3.12 3.08
116 ¢ Yield on new high-grade covporate bonds (Lg, Lg Lg 7.35 8.25 8.12 1£) 7.73 7.39 7.48 7.52 7.48 7.35) 7.04 6.88) 6.88 7.22) 7.8
15¢ Yield on long-term Treasury bonds (C,LgLg)* 6.45 743 7.30 747 6.89 6.65) 664 6.68 6.5 6.34 6.18 5.94 5.90 6.25) 6.27
17 Yield on municipal bonds, 20-bond average (U, 6.59 6.36 6.22 6.16 5.87| 5.64 5.76) 5.73 5.83) 5.57, 5.45 6.29) 5.25 5.47| 5.35
118 Secondary market yields on FHA mortgages (Lg) 746 8.54 8.12 8.04, 7.55 757 7.56 7.59 7.52) 7.51 7.02 7.03 7.08 7.51 752
109« Average prime rate charged by banks (Lg,Lg,Lg)* .. 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00
19 e Indﬁg ot(ﬁt‘ioct() prices, 500 common stocks, 1941-43=10, 45141 422.84] 43564 43523 441.70f 450.16f 443.08] 44525 448.06] 447.29) 454.13] 459.24] 463.90] 462.89| 465.95
13. NATIONAL DEFENSE
525 Defense Depariment prime contract awards, mil.$ 11,358 95791 11,628] 10,231 9,317 10,168 9,656]  11,785] 211,359 cvverrcrremreee] convnenrrriorens] ceonerarinnenine
548 | Manufacturers’ new orders, defense products, mil$ ........... 77,460] 6,620 7,592 8,812 6,361 7411 6,853 5,434| 5,768 7231 6,598/ 6446 r5304| 5278 ~5.944
557 Index of md\:st{lgé 7productlon defense and space 78.7 832 825 82.0 81.5) 80.7 80.5 79.5 78.6 78.6, 78.0 775 769 r76.6f ~76.1
ipmen
570 e{ioyment defense products industries, thous. ... frorensorcesenes 1,019 1,010 998 992 983, 976 963 952 941 933! 929 r922 ?912] ...
564 ¢ F eral Government purchases, national ‘defense, bil.3, AR 3036]  3157) v Lo 304.8 307.6 301.9 23000 ...
14, EXPORTS AND IMPORTS
602 { Exports, excluding military aid shipments, mil.$ 37,79;[ 39,178] 37.504] 36928] 38,894] 38,479] 38,930 37,639 37,109] 38,050| 38,885
604 | Exports of domestic agricultural products [T TR PN 3,451 518 3,358 3,484 3,223 3,543 3,388 3,570 3,424, 3,319 3,629
606 | Exports of nonelectrical machinery, mil.$ 8,026 8,438 7817 8,090 8402 8,030 8,263 8,017 8,152 8,669 8,364
612 General imports, mil.$ 45,633 46,143 45,176| 44,8321 49,3471 48,660] 47,306] 49,698| 47,534] 48,097] 49,506
614 | Imports of petroleum and petroleum ?roducs (LT SR I 3,923 ,204 4,09 4,146 4,675 5,277 4,300 5,077 4,405 3,689 3,717,
616 [ imports of automobiles and 6,1 6,441 6,147 6,833 7,265 7,046 6,431 6819) 5947 6,691 7,074
618 o | Merchandise exports, adjusted, excludmg military, mil.$? ... 113,992 111,530 113,118 2111812
620 ¢ | Merchandise imports, adjusted, excludmg miiitary, mil.$? ... 139,954 140,839 147,502 7148,191
622 | Balance on merchandise trade, mil.$! -25,962 ~29,309 -34,384 P-36,279
15, INTERNATIONAL COMPARISONS
Industrial production indexes (1987=100):
47 ¢ United States 1.0 108.4 108.9 109.3 109.9 110.1 1104 110.2 110.5 110.8) 11.0
T21e OECD, European ies 2 107 105 7106 107 107 108 7107 106 107 108
728 ¢ Japan 1131 112.6 1122 1135 116.5 1134 1106 112.5 11,9 110.9
725 Federal Republic of G 10 107 107 106 108 106, 107 107 106 108
726 ¢ France 107 108 105, 107 107 108 108, 106 106 106
T2 United Kingdom 7103 r103 103 7104 "104 7104 7106 7105 106 106
727 ¢ ltaly 1073 100.7 106.2 106.8 105.2 100.7 105.1 102.7 105.1 103.3
23 Canada 100.0 100.5 100.7 1016 103.1 1022 1019 103.7) r1029] 1035
Consumer price indexes (1982-84=100):
320 United States, NSA 1445 142.0! 1419 142.6 143.1 143.6 144.0 144.2 144.4 144.4 144.8 1451 145.7 145.8 145.8
3 Percent change over 6-month span, AR ..cccuvmine [ornveressurssones 3.6 36 36 34 34 23 2.1 18 1.8 1.9 .| [OPOTON RTRIN SR,
738 lapan, NSA 118.5 117.4 1174 173 1174 1.7 118.5 1186 1185 1188 119.2 119.3 119.2 1185 118.6
. Percent change over 6-month L AR e B 1.0 14 1.9 1.0 1.0 2.7 29 1.7 8 7 1.0
738 Federal Republic of G Y, 125.6 122.3 1224 123.8 124.3 124.7 125.1 126.5 125.7 126.0 126.0 126.1 1264 r126.7 126.8
3 Percent change over 6-month span, AR vevcvveenee [onversserirrenres 5.0 5.3 §2 4.5 4.6 38 32 29 24 r29 26
736 France, NSA 1414 141.4 1419 1424 1431 143.2 1435 1434 143.5 1435 1440 1443 LX) [p—
. Percent change over 6-month $pan, AR ....eeccceeceies Jureenenncessionss 3.0 36 3.1 3.1 2.8 2.1 14 1.1 13 1.1
732 United Kingdom, NSA 165.3 164.1 163.6 162.0 163.1 163.7 165.2 165.8 165.7 165.3 166.0 166.7 166.6) 166.4 166.7
. Percent change over 6-month span, AR cuneesecesions Juunnnninnicnin 1.1 1,1 B! 9 5 2.7 23 24 2.6 2.0 [Tk U —— I—
737 ltalg 18641 1820 1823 1829 183.6 184.0 184.7 1854 186.4 187.1 187.2 187.5 188.6 189.5 188.5
. ercent change over 6-manth span, AR ...c..evecrerens Jonverssnsesennes 3.6 35 38 36 4.1 4.9 5.2 5.2 49 47 3.8
733 Canada, N 1479 146.4 146.4 1470 1474 1473 1473 147.6 1476 148.0 148.1 148.2 148.4 149.1 148.8
3 Percent change over 6-month span, AR ...ceennee frwcssscssssnninns 2.2 1.5 22 8 3 8 14 2.3 1.8 26 26
Stock price indexes (1967=100, NSA):
19¢ United States” 491.0] 4600 473.9 4734  4805]  483.7 482.0 484.3 4874 486.6 494.0 499.6 5046] 5035 5069
748 ¢ * 13684 1,151.6f 1,197.7] 1,167.01 117151 1.2338] 14097 1471.1] 14621] 14684] 1,509.9] 1,504.5| 71,466.1| »1,308.8| »1,257.5
745 ¢ Federal Republic of G v 3125) 269.8 269.1 277, 291 296.8 2036] 2861 293.3 311,68 326.3 3228 337.9 34591 £366.4
746 ¢ France* 968.0) 8617 866.9 868. 908, 9458f <938.8 902.3 907.8 954,3] 1,021.0] 1,006.6| 1047.2] 1,033.6; »1,0080.9
742 ¢ United Kingdom* 13704 1,2402] 1,281.8] 13022 1,3245] 13510 13245 1,324.5] 1,339.0 323.9] 1,404.6] 1,4124] »1,421.5] P1,418.1] #1,499.1
747 ¢ Italy* § 667.5] r4752| rd53.4 74975 52821 53441 54401 r5754| 58971 r5799) r»616.1] r2614.7| r»599,0] ~r5585F ~603.1
743 ¢ Canada® 4411 3708 378.6 373.5] 3%0.0 4071 428.2 437.4 448.2 4483 467.5 480.9 4723 488.3
Exchange rates:
750 « Exchange vaiue of U.S. dotlar, index: March 1973«100, 93.18] 90.04 90.50 9236)  93.82 93.65|  90.62 90.24 91.81 94.59 94.32] 9207 93.29 95.47] 95.73
Fovelgn cunency per U.S. dollar (NSA):
758 ¢ Japan (yen, 111,081 123.88] 124.04 124.99] 120.76] 117.021 112411 110.34| 107.41 107,691 103.77) 10657 107.02} 107.88] 10891
755 ¢ Federal Republic of Germany (d. mark)* ......co.ueumenes 165458 1.5875( 1.5822 161441 164141 1.6466] 1.5964] 1.6071 1.6547] 1.7167] 1.6944] 1.6219] 1.6405] 1.7005] 1.7105
756 ¢ France (franc) 56669] 5.3706| ©6.3974] 54751] 55504] 5.5044| 53984| 54180 557001 68464 59298] 65.6724] 5.7541] 59069] 5.8477
752 United Kingdom (POUND)* ..ovuvuvvvremssssmssmsmmsissssssssssssssins 6662] 6550 8447 6525 6947 6841 647 646 6630 6687 6705/ 6558 6656 6753 6706
757 ¢ ftaly (lira)* 1,573.410 1,364.45| 1,412.38] 1,491.07| 1,650.43{ 1,591.35] 1,536.14| 1,475.66] 1,505.05( 1,586.02| 1,603.75| 1,569.10{ 1,600.93| 1,666.31] 1,687.17
753 e Canada {doltar)* 12002 1.2674] 1.2725] 1.2779{ 1.2602f 1.2471f 1.2621] 1.2698] 1.278 1.2 1.3080] 13215 1.3263] 1.3174] 1.3308
16. ALTERNATIVE COMPOSITE INDEXES
930 ¢ | CIBCR long-eading composite index, 1967=100¢ .. 259.1]  250.1 236.8 284.7 266.3] r256.6| 254.8] 2562 2680| 268.8] r2500| r2596) 2616 2646 r266.4
931 ¢ { CIBCR short-leading composite index, 1967=100 2238| r2168 2218 220.4 2229 2222) 217 2193 22311 ra222| r2236| rae54) rear2| r2297] 2288

See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated. NSA
AR Annual rate. p

[ Corrected. r

©  Copyrighted. *

) Estimated. §

* Later data listed in notes. ]

Not seasonally adjusted.
Preliminary.

Revised.

Graph included for this series.
Major revision—see notes.
End of period.

LCLgV Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall. Series classifications

are shown in parentheses following the series titles.

t Cyclical indicator series denoted by $ are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to composite indexes,

and current high values.

1 Cyclical indicator series denoted by 1 are smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see “Business Cycle Indicators: Upcoming Revision of the Composite Indexes” in the October
1993 Suavey oF Current Business and “The Composite Index of Coincident Indicators and Altemative Coincident Indexes” in the June 1992 Suavev.

References to series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month changes are
placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered within the spans:
1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators in the expansion following the last referance cycle trough (March 1981) are shown in boldface type; high values reached prior to the
period shown in the table are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-50 and C-51 in the November 1993 Survey.

Page C-1

Nore.—Major data revisions:

Vendor performance (BCI-32) has been revised by the source from 1991 forward to incorporate
updated seasonal adjustment factors. For further information, contact the National Association of
Purchasing Management, 2055 East Centennia! Circle, Tempe, AZ 85285-2160.

Average duration of unempioyment (BCI-91)—eee note for page C-2.

* Preliminary January 1994 values: BCI-32 = 55.0, BCI-19 = 472.99, and BCI-109 = 6.00.

1. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48106-1248.

3. Excludes BCI-57, for which data are not available.

4. Excludes BCI-77 and BCI-85, for which data are not available.

5. The wages and salaries portion of this series has been adjusted to smooth yearend 1992 bonus
payments that are in the revised national income and product accounts data. The bonus payments were
too large to be adequately dealt with by the autoregressive-moving-average filter used to smooth this
series.

Page C-2

Note.—Major data revisions:

Series on employment and unemployment in the civilian labor force (BCI-37, -42, 43, -44, 90, -91,
-441, 442, -451, 452, and -453) have been revised by the source from 1989 forward to incorporate
updated seasonal adjustment factors. For further information, contact the U.S. Department of Labor,
Bureau of Labor Statistics, Division of Employment and Unemployment Analysis, Washington, DC 20210.

The ratio of heip-wanted advertising in newspapers to number of persons unemployed (BCI-60) has
been revised from 1989 forward to incorporate revised unemployment data. For further information,
contact the U.S. Department of Commerce, Bureau of Economic Analysis, Business Outlook Division,
Washington, DC 20230.

Vendor performance (BCI-32)—see note for page C-1.

* Preliminary January 1994 value: BCI-32 = 56.0; Anticipated 1st quarter 1994 values: BCI-61 =
616.38 and BCI-100 = 590.84; anticipated 2d quarter 1994 values: BCI-61 = 624.33 and BCI-100 =
600.38.

1. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments, Data exciude Puerto Rico, which is included in figures published by the source agency.

2. Data exclude Puerto Rico, which is included in figures published by the source agency.

3. Copyrighted. This series may not be reproduced without writien permission from McGraw-Hill
Information Systems Company, F.W. Dodge Dmsnn, Paramount Plaza, 13th Floor, 1633 Broadway,
New York, NY 10019,

Page C-3

* Preliminary January 1984 value: BCI-23 = 268.7.
1. Copyrighted. This series may not be reproduced without written permission from Knight-Ridder
Financial Publishing, 30 South Wacker Drive, Suite 1820, Chicago, IL 60606-5271.

Page C-4

* Preliminary January 1994 values: BCI-122 = 83.2, BCI-123 = 83.4, and BCI-85 = 0.32.
1. See footnote 5 for page C-1.
2. Copyrighted. This series may not be without written permission from the University
of Mlefugan Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48108-1248,

3. Copyrighted. This series may not be reproduced without written permission from the American
Barkers Association, 1120 Connecticut Avenue, NW, Washington, OC 20036.

Page C-§

Note.—Major data revision: The stock price index for Italy (BCI-747) has been revisad to incorporate
new source data. For further information, contact the [nternational Monetary Fund, Statistics Department,
Financial Institutions, Division 1, 700 19th Street NW, Washington, DC 20431,

* Preliminary January 1994 values: BCI-119 = 3.02, BCI-114 = 3.02, BCI-116 = 7.16, BCI-115 =
6.24, BCI-117 = 5.30, BCI-109 = 6.00, BCI-19 (1941-43=10) = 472.99, BCI-19 (1967=100) = 514.5, BCI-
748 = 1,356.2, BCI-745 = 366.4, BCI-746 = 1,111.9, BCI-742 = 1,573.3, BCI-743 = 513.5, BCI-750 =
96.57, BCI-758 = 111.58, BCI-755 = 1.7427, BCI-756 = 5.9214, BCI-752 = 0.8703, BCI-757 = 1,699.66,
and BCI-753 = 1.3167.

1. Balance of payments basis: Excludes transfers under military grants and Department of Defense
sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dollar against the currencies of
the other G-10 countries plus Switzerand. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).

4, This index is compiled by the Center for Intemational Business Cycle Research (CIBCR), Graduate
School of Business, Columbia University, New York, NY 10027.
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CYCLICAL INDICATORS
“ Composite Indexes

Aug. Apr.  Apr. Feb. ) . Nov. Jan. July July Nov. July Mar.
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Note.—The numbers and arrows indicate length of leads (-} and lags (+) in months from business
cycle turning dates. Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

- Composite Indexes
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Note.—The numbers and arrows indicate length of leads (-) and lags (+) in months from business
cycle tumning dates. Current data for these series are shown on page C-1.
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Nore.—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS
Composite Indexes: Leading Index Components
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Note —~Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

Composite Indexes: Leading Index Components—Continued
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CYCLICAL INDICATORS
Composite Indexes: Coincident Index Components
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CYCLICAL INDICATORS

Composite Indexes: Lagging Index Components
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CYCLICAL INDICATORS

Output, Production, and Capacity Utilization
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CYCLICAL INDICATORS
~ Sales and Orders
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CYCLICAL INDICATORS

Fixed Capital Investment—Continued
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Prices and Profits

SURVEY OF CURRENT BUSINESS

January 1994

e C-19

Dec. Nov. Nov.  Mar. dan. July  July  Nov. July Mar.
P T P T PT P T P T
: y ' ' : ! |
& ]
: t prices, raw industrigl mat@§@l! (index: 1967=100) '
{ : o o i i
| A /J\\A\\f\/fr
? |
rs, Q (ann. rate, bil. dol.)
7 | |
- B N oVl
4 : M
o , é’r tax in current dollars; Q (ann. rat@gil. dol.)
22. Ratio, corpof p do profits after ﬁEx to corporate dom
B incame, Q (péeenty 5 L,LE
,;,_:i
N |
4 e
N AR =~ |
81 Ao, corporatesistic profits after tax with VA B CCAdj to
rporate domel ome, Q (percent) = i
oLllf
26. Ratio, implicEPrice for to/ unit Iabqr cost, nonfarm b
' sector, Q (index: 1958800) [LLL] |
A N = i
\ S A Vi . :r
7777777 1 % 23 | :
lllllllilllllll»l(l‘lllllJ_L ll'lllllll 1111111' .iilinxilullHixn:lnxni:||l:|1i11§‘|i|11[1111111
1966 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 1994

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4004
350 +
300 -

250 1

200

150

100 -

350
300

250
200

150

144
12
10
8_
64
44
2

104
102
100

98

Scale L-2

Scale L-2

Scale A

Scale A



C-20 » January 1994

CYCLICAL INDICATORS

Money, Credit, and Interest Rates
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CYCLICAL INDICATORS

~ Money, Credit, and Interest Rates—Continued
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OTHER IMPORTANT ECONOMIC MEASURES
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OTHER IMPORTANT ECONOMIC MEASURES
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OTHER IMPORTANT ECONOMIC MEASURES
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January 1994

SURVEY OF CURRENT BUSINESS

CURRENT BUSINESS STATISTICS

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources

are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the S-pages are available on diskettes, printouts, and the Commerce
Department’s Economic Bulletin Board. Historical data, data sources, and methodological notes for each series are published
in BusINEss STATISTICS, 1963—91. For more information, contact the Business Statistics Branch, Business Outlook Division

(BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230. (Telephone: (202) 606-5367;

fax: (202) 606-5313.)

Note.—This section of the SURVEY is prepared by the Business Statistics Branch.

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown in
BUSINESS  STATISTICS, 1963-91 1992 L 1993 Nov. L Dec. Jan, | Feb. I Mar. l Apr. l May | June I July I Aug. | Sept. ] Oct. 1 Nov. [ Dec.
1. GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE
[Billions of doltars}
Seasonally adjusted, at annual rates:
Total personal iNCOME ..umeimssenssssensenmenssassesssssssssserses 6,1449] 53876] 52085 6507.3] 5225.7| 524911 5280.2] 53656 53804 53736) 5365.1) 54323 5440.6| r5478.8| 155089 55417
Wage and salary disbursements, total .. 29731 30804] 30211 32639] 29709 29763 29758 3,068.3] 93,0938 30860 3 101 B 31243 3,3204] 73137.7] r3,1475] 31624
mmodity-producing industries, totai 756.5 763.6 756.6 8354 738.7 742.7 740.8 766.2 766. 763.3 766.8 769.4 7723 r7748 17793 783.2
5776 §77.2 6754 651.6 568.6 561.0 §69.6 §82.1 580.3 5784 679.5 681.2 683, 684.0f 587.3 5913
Distributive |ndustnes ............................................ 682.0 706.4 695.3 746.2 681.5 684.3 683.0 704.9 713.1 709.2 7132 7173 7128] 7190 718.3 720.3
Servlce 967.0] 1,020.8 997.11  1,107.1 963.8 967.0 969.0; 1,013.6] 1027.5] 10254] 1,031.31 1,045.11 1,040.0{ 1,049.7] r1,05648] 1,061.9
t 567.5 580.7 573.0 675.2 587.0 582.3 683.0 584.5 586.4) 588.1 590.3) 592.6| 6955| r594.4| r5962 597.0
Other aDOF INCOME ..uuuuusrmunssciscissssssssmsmisenmssssosssssos 3227 350.7 3315 333.1 335.8 338.5 341.2 343.9 346.6 349.3 352.0 .7 3574 360.1 362.9 365.8
Prt;p(ietors' income: ¢
am 437 45.0 386 46.2 369 482 82,0 59.7 452 36.0 10.6 31, .7 r422 r84.7 60.2

Nonfarm 370.6 397.1 3824 3087.8 3808.4 388.7 3882 389.7 392.7 394.8 393.1 399.4 4004( 406.1) 4104 4136
Rental income of persons with capital consumption

adjust -89 13.0 -14 -4 4.9 9.5 8.1 14.3 12.0 1.9 7.1 16.1 17.9 717.8: 7178 18.0
Personal dividend income 140.4 150.3 152.0 156.3 156.7 157.1 157.2 167.5 167.8 168.2 158.6) 159.0 159.3) 159.4/ 159.4 169.5
Personal interest income . 694.3 695.8 694.8 696.6 6956.7 695.3 695.2 694.1 693.1 692.0 693.6 695.7 6978| r69861 16992 699.8
Transfer payments to persons . 8584 9116 8724 880.2 8924 892.6 898.3 901.7 904.5 910.2 9143 919.4 921.8] r9252] 9259 9326
Less: Personal ibutions for social i . 249.3 264.3 252.9 255.4 256.1 256.9 256.9 263.5 265.3 264.9 265.9 2674 26701 r268.3 269.0 270.2

Total AOMTAIM INCOME covveusmmmmerssersessessssssessmssssirsssasscess 5080.1| 53203] 51789 54402] 5,1674| 5179.0] 5185.1] 52837 53128 53150| 53322| 53787 53864| r54139| r5431.4| 654587
DISPOSITION OF PERSONAL INCOME
[Billions of dollars, unless otherwise indicated]
Seasonally adjusted, at annual rates:
Total p income 51449| 60387.6] 62385 5507.3] 52267] 65249.1] 62892 53656 63804 537361 5365.1] 543231 64406 r5478.8} 155089 5541.7
Less: Personal tax and nontax payments . 644.8 681.6 685.7 705.1 685.1 667.3 659.0 677.8 683.1 682.0 685.5 690.7 6909| r694.6] 6986 704.1
Equals: Disposable personal income 45002) 470601 4,5828] 480221 45706] 4,591.91 4630.1| 4,607.8] 4.697.3] 4.691.6] 46796] 47416] 4,749.7) 74,7842 r48102] 48375
Less: Personal outlays ... 42615) 45157] 4371.3] 4406.0] 44142] 44351 L4098 44594 4,4819| 4,5094| 4,527.6] 4,544.01 4,5604| 746012 74 610 7] 46345
Personal consumption expenditures . 413991 43906] 42499| 42833 42908 4311.6] 4286.1 43358 4358.7] 4,385.3) 4,4033] 4,419.2| 4,434.8] 74,4742 r4,4826| 45054
Durable goods ..... 497.3 531.7 508.9 5255 631.0 508.2 506.7 526.6 5327 535.6 540.0 544.1 641.6] r5582] r559.0 568.3
Nondurable goods 1,3009] 13502} 13200 1,337.9] 1,33.7] 1,3450] 1,927.2] 11,3423 11,3441 13484 13496 13505 1,357.1| 71,3682} 71,3664] 1,370.5
Services 2341.6) 2502.7] 24121 24199 24261 24584] 24522 2,466.9| 2481.8] 25016 25137 25246 2536.1] r2,547.7] r2567.3] 25665
[nterest paid by PErSONS .........cccemromsercesmmerssssas M 114.0 1109 112. 1124 112.4] 1127 1127 112.2] 1131 113.5 114.0 1148 1187 71167 177
Personal transter payments to rest of the world
(net) 10.4 11.0 10.5 10.5 11.0 1.0 1.0 11.0 11.0 11.0 10.8 10.8 10.8 711.4] 711.4] 114
Equals: | saving 2387 190.3 2115 39%6.2 156.4 166.8 2204 228.4 2154 182.3 152.0 197.7 189.3; r183.0] r199.5 203.1
Personal saving as percentage of disposable
Personal iNCOME T .ovevverrssssissscssermrmnsssssssassosssanisenss 53 40 6.0] 5.5 5.1 39 44 4.7 4.4 38 3.8 3.8 40 4.0 L3 | e—
Disposable personal income in constant (1987)
dollars 36325 3,7005{ 36569 3829.1] 36307 36365 36604 36942 3697.7| 36912 36785 3,721.3] 3,726.31 r3,739.2] r3,755.0{ 93,7748
Personal consumption expenditures in constant
(1987) dollars 33418 34525] 3091.3) 34154} 3,4084] 03,4145 3,388.4 3416.7| 343121 3,450.2| 93.461.2) 34682 84792 r3,496.9] r3,499.31 35156
Dura.ble goods 456.6 489.7 466.0 4829 485.7 465.5 479.5 485.2 487.9 491.8 494.9 4925 ~506.0f 5074 5172
- d goods 1,0629] 1,088.1 1079.8| 108621 1.0784( 1,0822] 1 067 4 107901 1,081.7) 10888 1,089.8| 1,090.0] 1,099.1) 71,1009 r1,097.4] 1,102.1
18223] 18747) 18455 18463 18443 18669] 18566 18583 18643 18736 18796 18833 1:887.7) r1891.1| 18345 18963
Imphcn pnce deflator for &ersonal consumption
exXpendituras, 1987=100 ......coummimsisssssssssmssnmssans 1239 1212 1263 1254 1259 126.3 126.5 1269 127.0 1271 1212 127.4 1215 1219 128.1 1282
INDUSTRIAL PRODUCTION
{1987100)
Not seasonally adjusted:
Total in 106.5 111.0 108.0 107.1 107.6 1094 109.4 108.3 108.8 1124 109.7 1140 71138 1140 125 111.6
By mdustry groups:

Mining 97.6 97.0 100.4 98.8 98.4 97.3 95.4 95.7 95.6) 97.0 940 95.5 r97.6 r99.7 r99.7] 98.4
Utilities 1120 116.0 109.6 1217 1334 129.2 1212 107.8 101.3) 108.6 119.3 119.5 109.8{ 1037 ~1103 127.6
Manufacturing 106.9 1.9 1086 106.0 106.1 108.8 109.6 109.6 1108 1143 1103 1183] r1158) r116.3] 1140 114

DOurable 108.1 116.0 110.9 109.2 108.1 1130 114.2 1135 116.0 117.8 124 180 ~119.3] r121.2] 1198 118.1

Nondurable 105.4 106.8 105.7 1020 1024 103.6 104.0 104.8 106.5 109.9 107.7 1120 11177 -1104] r106.8 103.1

Seasonally adjusted:
Total index 106.6) mad 108.4 108.9 109.3 109.9 10.1 1104 110.2 1105 110.8 111.0 1114f 1121 113.2 114.0

By market groups:
Products, total 105.7 1103 107.8 108.2 108.5 109.2 109.5 109.6 109.3 109.4 110.0 110.3] 1105 1114 1124 113.0

Final products 108.3 113.6 111.0 115 111.9 1124 1127 112.8 112.5 1av 113.2 135 r1138) r114.8) 1159 116.6

C goods 105.2 108.2 1071 107.5 107.6 108.5 108.6 108.1 107.3 107.3 107.7 107.81 ~107.41 ~108.6i ~109.6 109.8

See footnotes at end of tables.
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S-2 o January 1994 SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1992 1993
mrou h 1891 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-91 1992 I 1993 Nov. l Dec. Jan.J Fob.—l Mar. [ Apr. [ May ] Junol July l Aug. I Sqnl Oct. l Nov. J Dec.

1. GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—~Continued

{1967=100
Seasonally adjusted—Continued
By market groups—Continued
Final products—Continued
Consumer goods—Continued
Durable 102.6 111.6 108.7 107.9 1109 113 115 112.2 110.8 107.9 108.6 107.9 109.3] "1134] 1170 118.6
Automotive products . 99.5 1109 104.1 108.7 1127 111.9 1M1.2 121 109.7 105.3 103.3 103.0 105.6 11291 1195 123.4
Autos and trucks 97.0 1124 102.9 117 116.8 114.6 1134 143 1101 105.0] 100.3 99.2 104.1 1149 1249 1315
Other durable goods . 105.2 123 107.4 107.2 109.3 10.7 17 1123 1118 10.2 113.2 1122 7125 1138 1149 1144
Nondurab 106.0 107.2 107.5 1074 106.7 107.7, 107.7 106.9) 106.3, 107.2 1074 107.8] -71069] 107.31 1074 107.2
Foods and tobacco 104.8 104.6 105.2 104.8 104.6 105.5 104.3 103.9, 104.3 104.7 1049 1055 1042 1048 r1045 104.4
Clothing 95.1 93.9 95.9 96.0 95.7 95.0 94.6 949 94.2 94.6 936 93.3 r926] 1926 r929 925
Chemical 118.8 123.3 123.3 1217 1224 1211 1237 1231 1226 1230 124.0 123.8 124.0 1230} r1242 1243
Paper products . 100.8 101.2 100.9 1009 100.2 101.8 102.1 101.7 101.8 102.6 101.3 100.8 1008 r101.3] 1006 99.4
Energy products . 108.1 113.0 1120 1144 109.5 115.5) 116.0 111.5 1074 1104 1129 14.7 1129] 71146 1154 1157
Equip total 112.8 121.3 116.7 117.2 118.1 118.0 118.7 119.7 119.9 1204 121.2 121.6] 71229 r1238) 1252 1268
Busi i 123.3 137.1 129.0 1206 131.2 131.7 1334 134.8 135.4 136.1 137.1 137.6] 7139.4f 1408 r1429 1449
Information processing and related 1346 156.1 1429 143.2 1444 146.1 149.1 150.6) 153.5 155.7 158.2] 158.8] r161.5] 1623 1649 168.2
Office and computing machines . 168.0) 2234 184.5 186.4 192.0 198.0 203.3 209.5 216.5 210 226.5 23201 2374 roM8| ra479 255.0
industrial 108.5 116.0 1120 1123 1131 112.2 137 115.0 1150 115.6 1172 117.3 17.8] r117.6] 1185 119.5
Transt .. 1376 141.6 140.4 144.1 146.7 146.5 145.0 145.0 142.5 138.0 133.2 1325 136.3] ~141.3] 1457 1477
Autos and trucks 118.1 1347 1239 1314 136.7 136.8 135.9 136.2 133.1 127.2 1189 119.6 126.5 139.6 150.5 1549
Defense and space equipment .. 86.0 789 83.2 82.5 82,0 81.5 80.7 80.5 79.5 78.6) 78.6 78.0 7758 769 7766 76.1
Qil and gas well drilling . 780 82.2 86.4 91.2 59 0 719, 719 724 75.1 824 81.0 87.8 90 S| -89 85.7 85 0

Manufactured homes
Intermediate products ...

Construction supplles 8 93.9 98.2 95.1 945 94,8 97.5| 96.4 96.4 97.7 96.8 98.4 98.7 99.3 999 1007 101.3
i supplies 100.1 101.5 100.0 1008 1005 100.5 1018 1025 101.0 1011 101.7 1018 101.2] r101.6) 1025 102.2
Material 107.9 112.3 109.3 110.0 1104 110.9] 1108 115 111.6! 1121 1120 1122] r1127) 1132 1143 1155
Durable 109.0 116.2 1111 119 1133 114.2 1141 1149 114,81 1149 1154 1168 "117.2] 1182 1197 1217
NONGUPDIE wuvveceasrissssesssssssssnsssemmssesssersesmessses 11,0 1140 112.0 115 1124 121 112.8 113.8 1141 1148 114.2 1152 113.8] 1144 115.5 1153
Energy 1034 1035 103.9 105.1 103.4 103.8, 103.5) 1034 1034 104.6 103.7 1028 103.3] 1029 r103.0 103.9
By industry groups:

976 97,0 97.8 98.2 98.3 95.9 95.3 96.4 97.3 98.0 96.4) 955 r97.7] r982| 974 97.9
Metal L1111 O 161.8 165.5 1716 158.1 167.7 1630 168.2 162.5 169.3 164.4 167.7 148.2] r1615) 1785 1720 1728
Coal 105.5 103.6 103.5 107.9 108.2 101.7] 1023 108.2 106.4 106.7 101.0 959 103.9] 1047 1007 1040
Oil and gas extraction 926 920 928 93.4 927 90.9 90.4 90.5 916 93.1 91.6 924 o r927l 926 926
Crude oil 85.7 818 84.0 9 83.4 818 824 815 819 81.2 80.0 81.5 80.5 r80.9 r82.5) 83.5
Natural gas L0 I— 108.2 104.3 106.9 107.4 106.1 108.3) 110.9) 114.0/ 119 109.5 1124 113 LV Re] [
Stone and earth minerals . 93.8 94.0 94.4 92.6 93.8 95.2 93.4 92.3 94.0 n7 93.2 94.7 9501 r943] 7959 945
Utilities 119 1155 147 116.8 1128 117.5) 1178 1144 1124 1149 116.9 177 153] 1146 1154 1166
Electric 111.6, 115.5 1141 1164 1129 116.5 116.3 1145 114.0 115.6 1181 1189 1611 71136 1148 116.1
Gas 1129 115.4 17.3 118.2 1124 1214 123.3 139, 104.9) 112.2 1124 113.3 160 11821 1178 1186
Manuf ing 106.9 112.0 108.9 109.2 109.9 110.5 110.8 114 113 1113 111.6 1118 1123 13.2) 1145 1163
Durable 108.2 116.1 1109 118 1129 113.8 114.1 115.0 1149 114.6 1154 1167 711720 1183| r120.1 1217
Lumber and products ... 8 9.4 100.3 998 98.0 99.3 101.8 98.0 98.1 97.4 96.5 99.1 999| 7100.7] r104.0) 1042 104.6
Fumniture ang fixtures ... 98.9 109.4 1023 1039 106.2 106.0 1073 108.8 1084 109.5 111 11,1 M3 1114 1118 1109
Clay, glass, and stone products 959 1005 97.6 98.0 97.0 98.9) 98.6) 93.8 99.6 100.5 100.8 100.9 1024 r1014] 1029 103.0
Pri;nary m:tals i 101.2 105.7 1016 1024 102.8 108.0 104.2 104.4 1042 105.7 105.3 106.2| 106.0] 1050 ~107.1 109.1

ron and steel

Fabncated m%tal products

y an i . 1249 146.9 1328 1338 1350 136.7 139.6! 142.8 1442 145.4 148.5 1499 1821 r183.7] 1862 158.8
Electrical machlnery ............................. 120.0 1319 124.4 1248 125.8 1271 128.5 1290 129.7 130.1 132.3 1335] r1362| 1360 r137.2 1387
1027 1069 103.6 106.3 108.4 107.8 106.9 1069 1058 1026 100.8 100.4] r1024) r106.3] 1100 1127
Motor vehicles and pans ..................... 106.0 1204 109.9 116.2 1209 1207 120.1 1204 118.1 1143 110.1 11001 r1150] 1241 r1323 1388
[ 1043 1023 1036 1033 103.0 102.2 103.3 1026 1025 1025 102.8 101.3| r1020 r101.7( -101.5 1021
Nondurabl 105.4 106.9 1064 106.0 106.4 1064 106.6 106.9 1069 107.2 107.0 107.3| 1065 ~107.0{ r107.6 1074
Foods 106.0 107.0 106.4 106.2 1059 106.9 106.7 106.7 106.7 107.1 107.2 1078] 10731 r1078] rt07.2 107.0
Tobaceo products . 99.6 91.6 101.9 96.1 1005 99.3 924 90.2 921 89.1 91.5 927 r85.8 88.2 r89.1 88.7
Textile mill products .. . 104.7 106.4 106.0 106.0 106.9 106.2 1054 104.2 1069 1074 107.7 107.4) 1054] r106.6] 1063 106.8
Apparel products .. 2 91.0 929 92.7 93.1 92.5 92.1 92.0 91.2 9.1 7 6 789.6 7894 r90.0 837
Paper and products 108.2 1120 108.2 108.3 108.6 110.4 111 1131 1121 1142 1120 "3 1112 1118 71138 1128
Printing and publlshlng 95.0 94.3 947 9.7 94.0 94.7 95.6 947 94.5 93.8 934 r93.8 7943 r94.4 93.3
Chemicals and products 115.0 118.3 177 1167 116.8 1162 17,6 178 1184 119.1 1187 1191 18.5) 71181 1196 1200
oducts 1020 104.7 103.9, 103.4 103.2 104.7 104.7 104.3 103.6 103.9 102.5 1024 1043] r1079] r1082 107.4
Rubber and plastics products 100.7 11490 113 113 113.6 127 1129 1136 113.8 112.8) 1147 114.8 139 71139] r1154 1164
Leather and products 92.5 98.4 96.6 9.7 97.1 99.0 9.1 100.1 98.2 970 96.8 97.0 98.2 r99.1 r99.3 994
BUSINESS SALES
{Millions of dollars}
Manufacturing and trade sales (unadj.), total ... [SHpLX:: 1] —— 566,908| 609,797} 620,956) 541,140 600,305] 583,175 592,420 618816| 567,707 539,331| 614,295 r616,188] 610,709).....cccccrene
Manufacturing and trade sales (seas. adj.), total ..... r6,710,419| .. 569,412] r580,840) 561584 584,903} 583,575| 567,005 567,930] 589,990 585,626| 592,598 595,804| -600,304| 606,856]..
Manufacturing, total 2,931,946] .. 248,825] 256,609] 252,845) 266,800 258,979 267,266| 254,007 258,299| 251,680 256,556| 260,088| ~260,471| 265,496

Durable goods industries ...
Nondurable goods industries

Retail trade, total

Durable goods stores
Nondurable goods stores

1505,806| 1620666 128.720| 134.228] 130805 134,133) 135837( 1341041 132:307) 135042| 120257 134521| 137.521| 7138.153) ~142,564| 145,722
LI R L] IR—. 119.805] 122381] 122,040| 122,667 123.442 1237162] 1217700 123,257) 122,423) 122,035 122,567} 122,318] 122,932
7167,128) ~168,934) 169,232 169,116| 167,390| 170,538] 171,736 172596] 173,415) 174,583) 175006| ~178,549| ~179,144| 180,648
I "80460( -61693] 62216 60,978] 60723 62804 637711 64527| 65232] 66277| 65798 68,507 r63,293] 70,494
1,301,333 ] ~106,668] 71072414 107,016] 108,138| 106,667| 107,734] 107.965| 108,069| 108:183] 108:306] 109.208| ~110042( ~109:851| 110,154

183,759 1552071 159,607 158,987 157,206/ 159,291 162,187) 159,005] 160,531| 161,459| 160,710] ~161,284] 162,971

Durable goods establushments "T,6771  78,164) 80850 80,692] 78923| 80,159] 81,106] 80451 82,596| 83,336] 82208| -83,189] 84,141
Nondurable goods establishments . r920941 . "76,082) 77,133] 78657 78,205) 78,283] 79,132] 81,081 78644] 77935\ 78123] 78412| r78,095| 78,830
{Billions of constant 1987 daliars|
Manufacturing and trade sales in constant (1987)
dollars (seas adj.), total §05.1 515.0 514.4 515.8] 514.3 5129 516.1 §204| r5166 r5239| 5267 r529.3
ing 2239 2311 276 230.8 2327 228.1 227.2 2314 226.1 2311 234.2| 2344
Ralaul tlade o 147.7 149.5 149.1 148.3 146.7 149.2 150.5 1616 162.3 163.2, 153.8) ”156.1

1335 134.4 1377 136.61 135.0 1357 1384 13760 13831 13070 r13881 1388
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SURVEY OF CURRENT BUSINESS

January 1994 e S-3

Unless otherwise stated in footnotes below, data Annual 1992 1983
through 1991 and methodological notes are as
own in BUSINESS  STATISTICS, 1963-91 w2 | Nov. | Dec. | wen | b Marn | mpr | May | une| wuy| avg| sept]| oot mov.] e
1. GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
[Mitlions of dollars]
Manufacturing and trade inventories, book value
(non-LIFO basis), end of period, (unadjusted),
total 840,048 867,255/ 840,048] 846,904] 854,163| 859,728| 865,116| 862540) B854,972) 856,323| 857,828] 864,881] 887,698 896,675 ..
Manutacturing and trade inventories, book value :
(non-LIFO basis), end of period, (seas. adj.),
total 2R R Y . 7846912 849,117] 851464| B855216] B859,004] 861,251| 864,198| 864,227| 863,612 865939 867,395 ~869,708| 875,125] ...veervrvees
Manufacturing, fotal 379,238 381,085] 379,238 378,898| 379,733] 379,539| 379,080| 3815911 381,326{ 381,561| 381,392| 380,689 380,301
Durable goods iNAUSIHES ....cuumsmmmmmesrisrssnne 287,117 239,407 237,7117] 236,606 | ;) 236,120 237,734 237,514| 237,937 L 237,571| 7237,632
Nondurable goods industri 141,521 141,648| 141,5211 142,292 142,198] 142,690 1439601 143,857 143,812 143,624 143,704] 143,118} 7 142,669 142327
Retail trade, total 260,647 r257,441| 2606471 262,427| 265,718 269,0562] 270,3111 270417 270,843| 268,807 269,348 271,603 7274,417| 278,190
Durable goods stores . 131,549 r129,396 131,549 132,861] 135599| 137,803| 138,784] 138,097 138483 136,569| 136,774| 137,978| r 140,584 143,227
Nondurable goods stores 129,098 r128,045| 120,098y 129,566] 130,119} 131,249 131,527] 132,320f 132,360] 132,248 132,574] 133,625 133,833| 134,963} ...
Merchant wholesalers, total r208,416 2092321 210,139] 209,765| 210,503| 211,860 212,190 212,068 213,244| 215,199| 215,103] 214,991| 216,094 ...
Durable goods establishments r133,743| 134,208] 133,648| 133,705| 134,457| 134,953| 135607) 135325 136,238] 137,287| 137,321 137,792] 138,496
Nondurable goods establishments r74,673| 75024 76,491} 76,060] 76,046] 76,907| 76,583} 76,733| 77.006| 77912 77,782 r77,199| 77,598] ...
{Billions of constant 1987 dollars]
Manufacturing and trade inventories in constant
(1987) dollars, end of period (seas. adj.), total ... feomeoce] coorrmencerirnne 794.4 796.1 796.8 799.5) 801.9 803.3 804.7 805.4 806.1 806.6 809.5| r809.9
Manufacturing 367.1 3659 365.5 365.8 365.7 365.8 366.8 366.9 367.8 366.1 367.7| 3677
Retail trade 2341 2364 2371 2401 2424 242.7 2428 2432 242.1 240.8 244.4( 2453
Merchant wholesal 193.2 193.8 194.3 193.6 193.8 194.8 195.1 195.3 196.3 197.8 197.4]  "196.9
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total 1.49 1.46 1.46 1.4 147 147 147 1.46 1.47 146 1.46 145
Manufacturing, total 1.53 1.48 1.50 1.48 1.47 1.47 150 148 1.52 1.49 1.46 1.46!

Durabie goods ind 1.86 177 1.81 177 1.75 1.75 1.80 1.76 1.84 177 1.73 1.72
Materials and supplies 53 51 52 .51 50 49 52 .50 53 51 .80 50
Work in process .83 80 81 79 .78 81 .80 79 82 .79 .78 a7
Finished goods 48 46 48 A7 46 45 48 A7 .49 46 45 45

Nondurable goods ind| 1.18 1.18 117 1.16 1.16 1,17, 118 1.17 117 118 117 117
Materials and supplies 44 43 43 42 42 42 44 43 43 43 43 43
Work in process .19 19 19 19 19 19 19 A9 19 19 A9 19
Finished goods .56 54 55 55 .54 55 56 .85 56 56 55 .55

Retail trade, total 1.54 1.54 1.55 1.57 1.61 1.69 1.57 1,57 1.5 1.54 1.85 r1.64
Durable goods stores r2.14 213 214 2.22 221 221 217 2.15 2.09 2.06 2.10 2.05
Nondurable goods stores 1.20 1.20 1.21]. 1.20 1.23 1.22 1.23 1.22 1.22 1.22 1.22 r1.22]
Merchant wholesalers, total 7136 1.35 132 1.32 1.34 1.33 1.31 1.33 1.33 1.33 1.34 r1.33
Durable goods establi ts 172 1.72 1.66 1.66 1.70 1.68 1.67 1.68 1.65 1.65 1.67 71.66
Nondurable goods establishment; 98 97 97 9 97 97 94 98 9 1.00 99 99
Manufacturing and trade in constant (1987) dollars,
fotal 1.57 1.55 1.55 1.56 1.56 1.57 1.56 1.55 71.56 r1.54 r1.54 7163
Manufacturing 1.64 1.58 1.61 1.59 1.57 1.60 1.61 159 1,63 1.59 1.67 157
Retail trade 1.59 1.58 1.59 1.62 1.65 1.63 1.61 1.60 1.69 1.67 1.59 r1.87
Merchant whol 1.45 1.44 141 1.42 1.44 144 1.41 1.42 71,42 142 71,42 7142
MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND ORDERS
[Millions ot doliars]
Shipments {not seas. adi.), total ............................... 2,934,126 cooicirrinnne 249,171| 249,356] 226,781| 252,299] 269,793| 252,026| 256,332] 278,186| 230,372] 256,056| 277,395[ 7272,140] 266,381 ....ccoconne
Durable goods industri 1,506,632| 1,630,366 128 334] 1318410 114272 132,542 1444991 131,807| 134,897) 148,762| 112,784 131,934 147,012| "144,241| 7142,733; 144,883
Stone, clay, and glass products 66,623 69,536 5,640 4,761 4,589 5,261 5,414 4,986 5,837 ,378 6,622 6,247 6,908 6.687| 6,247 6,360
Primary metals 135,945 137,924 1,117) 10,144 10,809 11,700] 12,053] 11,381 11,409] 12,286 10,261 11,452] 12,004 r11,861) r11,639) 11,069
ast fi ,106 ,858 4780 4,383 4,893 6,204 §,495 6,036 5,287 ,553 4,805 5,357 5431] 5498} 5283 5015
Fabrlcated metal pfoducts 160,490 13,287 123131 13773 14,841 13,741 14,445 15409] 12,521 14,195  15,164] 15312 r14,513] 13,868
ya 263,445 244521 19,184 063 27,204] 22021 23,026] 26,974] 20412 22040 26,590] 23,723} r24,970| 29,217

Electronic and other elecmcal equipment 209,42 19,693 15,422) 18,137] 19,793| 18,362| 18,435] 20958] 17,219 19,426 22,111| r20,346] 721213 22,248

Transportation equipment 391,292 X 30,227; 36,668 38,785 36,567 36,797| 39,396 ,603] 32,645 36,268] 39,473] 737,118 36,468
Motor vehicles and part: 235,716 18,834 20,722] 24,832 25347 24,826 5,065 54901 13993 21,192 ,986] 27,876] r26,016] 22,166

Instruments and related prod 127,289 1,677 9,315 10,228] 11,291 9,900] 10,480 11,826 9,603 10,467) 11,821 10,684 ~11319] 12,112

Nondurable goods industries, total 1,427,494] ..... 117,5150 112,509{ 119,757( 125294) 120,219] 121435; 129,424] 117,688] 124,122] 130,383] ~127,899] 123,658] ..

Food and kindred products . 395,0: 32853F 30,999 32,882] 34,686] 32,848] 34,023] 35711 33,096) 35577| 37,188; -36095] 35:220] ..

Tobacco products ... 33,054 3,902 2,004 2,124 3,659 2,097 2,842 437 2,565 1,871 31501 2,205 2,523 ..

Textile mill products 69,850 5910 5,359 6,238 6,733 5,890 5,956 5812 6,448 5,187 6,288 6,367 6,262 6,007] ...

Paper and allied products 131,307 10,786) 10,751 10,548 10,765] 11,0071 100293 10,728 11,2161 10,561 10,865 11,2731 10,885( 10,642 ..

Chemicals and allied products 301,522 24,180 24,724 24563 26,052 27,5911 25669] 25920| 28,460f 2482t 25560F 27,218] 25650] 25,552).

Petroleum and coal products .. 154,673 13,379 12,549 1,766) 11,9801 12,125{ 12,270} 13,139] 13,306 12,599 12,462] 12,333 12,797 ,

Rubber and plastics products .. 103,329 8,155 f 8,060 8,860 9,021 9,162 ,765) ,387 J 8,747 9,084f r9,070

Shi mgrgs s%rsyeas‘ adj.), total 248,525) 256,609 252,845) 256800( 258,979] 257266 254,007| 268,299] 251,680| 256,566| 260,088( ~260,471( 265,496

industry group:

Durable goods industries, total 128,720| 134,281 130,805| 134,133] 135,537| 134,104| 132,307| 135042| 129,267 134,521| 137,521 ~136,153| ~142,564] 145,722
Stone, clay, and glass products 6,649 5,668 5450 5,775 5,687 5432 ,726| 766 ,700 5,798 6,174] 76,034 , 6,322
Primary metals 11309] 11,309 11,425) 11,633 11,680f 11,418 11,181 11,628] 11,127 1,318 11,527 11,354

Biast furnaces. steel mills 4,875 4,094 5,022 5,183 5,251 5,061 ,158 5,245 5215 5,320 5294) 5312
Fabncated me 13,566 14,103 13,8781 13920] 14,122f 13,933 14102] 14249 13,811 14,131 14310 714,330
............ 21,802) 22612] 22,582] 22,832] 23819] 23,036 23275 23,190 3,482] 23,886 24,383| 24,345

Electronic and othef electncal eqmpment ......................................... 17006 18,998] 17,614 18431 18756 18660{ 18,8321 19,517 19,228] 19,654| 20,042 19,882
Transportation equipment 34,118| 36,385 5,264 35,997 6,264] 36218] 34261] 354431 30865f 34,127] 35,164] 36,321
Motor vehicles and parts 21,208] 23,151] 23,049] 23,7191 23,760] 23936 22,325] 22,804] 20,070] 21,949] 23662] 724,431
Instruments and related products 10,440] 10,781 10503| 10638| t0646| 10283 10565 10.837| 10.647] 108598 10.902| r10.695

Nondurable goods industries, total 119,805 122,381 122,040) 122,667| 123442 123,162 121,700] 123,257| 122,423] 122,035 122,567| 7122,318
Food and kindred pi 33449 33445 ,664] 33,610 4,008| 33473 33440] 34,342 34,443 35419 909] 34,771
Tobacco products 2,763 3,121 3,015 2,849 2,946 2,760 ,584 2,777 3,270, 2,064 2,640 r2391
Textile mill pi 5,739 5,924 6 5,924 5,750 6,165 5,866 5,844 5,887 5,896 5,763| 5,807
Paper and allied products 10,927 11,162 108701 10,775] 10,844} 10,285 10903| 10,757 10,724} 10,664| 10,889 ~10,691
Chemlcals and allied product; 25,112} 26,054 25,676] 26,086 26415 25713] 25683 26,691 26,008] 25733 25943| 25921

coal prod 12,8261 12,804 12,735  13313; 13331 13,6551 13,021 12,7071 12,288[ 11,8887 11,669] 711,745
Flubber and plastm ploducts 8, 612 8,683 8,680 8,770 8,705 9,159 8,608 8,626 8,215! 8,624 86901 8,700
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in foolnotes below, data Annuai 1992 1993
mrough 1991 and methodological notes are as
shown in BUSNESS  STATISTIGS, 1963-91 1902 I 1093 Nov. | dan. | Fob. | Mar L Apr. L May | une | wuy | Aug. 1 Sept. [ oct. | Nov. [
1. GENERAL BUSINESS INDICATORS—Continued
MANUFAGTURERS’ SHIPMENTS, INVENTORIES,
D ORDERS—Continued

[Millions of dollars]
Shipments (seas. adj.)—Continued

By market category:

Home goods and apparel ................................. 189,473 16,387 17,112 17,288] 17,260] 17,291 18,448) 17476 17,588] 17,362) 17,862 18,023] 18,097

tapl 55974] 57,142] 56,668 56 689] 57,617 56,172| 55941] 57.318] 57,667| 56,820| 57,294| 756,906

Machinery a 41,365 3,566 42,373| 42538] 43,981 42935 42981] 43,926 41.355] 44,137] 44,157) 44,675

Automotive equ1pment 10,802] 11,829 1,755) 12,1421 12,019] 12013] 11470[ 11,653 10,421 11,2101  12,008] ~12,488

Construction materials and supplies .. 15678] 16.068] 15785 16,584 16:376] 16668 16399 16382 15892 16378 16,730] 16,819
Other matanals. supplies, and intermediate

feLCIoRe 1 SR 81,492; 832981 81941| 84057 84,068] 83,525| 82650] 83,926) B81,709| 83.467| 84,651 r84,109

Suﬂ:ﬁmentary series:

Ies Lo r. o] [— 7216 7337 7,224 7,303 7,260 7,574 1211 7404 7435 7,489 7.604] 7544

Caﬁlotal goods i i 469,611 490996] 39,5231 41,108 39.409] 39,793 41,264] 40,857 40,091 40,984[ 39,317] 40,931 40,889 741,304

NABIBNSE cuvrurrvsunssnsenissssssssissssssomsanassansasss 373470 4014971 31906] 33206] 31,817) 32,037| 33512] 82,997 32703 33,390 31,723f 33,825{ 33375| 33,704

Defense 96,141 89,499 7618 7813 7,692 7,756 7,762 7,860 7,388 7.594 7,594 7,106 7514] 7,600
Inventories, end of year or month:

Book value (non-LIFQ basis), (unadjusted), total 381,313 372,987 378,183| 381,753] 879.471| 381,601 383,932( 379,758{ 381,635] 383,681 380,226 -381,337] 380,413] .
Durable goods industries, total .. 2396021 232,600F 235,117 238,849 236,973 236,736( 239,823{ 236961| 238,501| 239,697] 237,395| r238,113] 238,376).
Nondurable goods industries, total 141,711] 140387) 143,066] 142,904| 142,498] 144,865 144,108] 1427971 143,134] 143,984 142, 831 71432241 142,037].

Book va|ue (non-LlFO basis), (seasonally
agste 381,055] 379238 376,898( 379,733 379,539] 379,080 381,591] 381,326f 381,561 381,392] 380,689 ~380,301] 380,358 ...ccvcsiisnns

industry group:

y urablrey ggoods industries, total 239,407| 237,717] 236,606 237,535 236,849| 235,120 237,734| 237,514 237,937] 237,688]) 237,571] 7237,632| 238,031].
Stone, clay and glass products 7,845 7,768 7,773 7,757 7,783 7,838 1.724 7,687 69 7621 76011 17,594 7,533} .
anary [T — 19480 19,397] 19,366] 19,404 19,343] 19,361 19,206| 19,151 , 19,384 19,241] r19,328) 19,258 .

Blast furnaces, steel mills 9,761 9,752 9,738 9,765 9,591 9,616 444 431 ;| 9,443 9,369] 19,470 9,464/ .
Fabricated metal products .. 23581 23,348] 23,155 23,171] 23,302 3851 23,128) 23,026 23,130) 23283] 23,266 r23,139] 22,996 .
Industrial machinery and equ|pmen ....... 46,244 45587 45346 45431| 44,480| 44,157 44,805] 45,103] 45,282] 454700 45484] r45828) 45887
Electronic and other electrical equipment 31,342 31,318| 31,342] 31,631 31,771] 31,900 31,146 32621] 32611 33,013 ,148]  33,186] r33,520] 33,808
Transportation equipment . 66,728 7,455 66,728 6,009 66,195 65885 66625| 65642 65267) 64,998 0451 63,864] 63002 63,326].

Motor vehicles and parts .. 11,249 11,639] 11,249 11,133)  11,288] 11,362] 11,397 11478 11,511 11,3971 11,4801 11,411 11,391 11,335
IEr’\stmmentsf ?;\:n related produ 23,178 23035 23,178] 22,832 3040\ 22979 23252 22776 22750 6l ,508) | r22,604) 22,402

stage of ication:
yMaxgreials and supplies 68,165 €8,267) 68,165] 67,7071 67,825( 67,863| 65486 68401 68,163 68,357| 66,678 68441 -68,5221 68,714
Work in procass 107,140 107,472] 107,140) 106,446] 106,574] 106,068] 108,789| 106,042 ¥ 106,545 ,463| 106,704( "106,943| 106,314
Finished goods 62412 63668] 624121 62453 63,1%) 62918 60,845) 63291 | 63,035] 62,547 62426{ 62,167 63,
Nondurabl 141,621 141,648] 141,521] 1422921 142,1981 142,600| 143,960 143857 143812 143,624] 143,704] 143,118] 7142,669| 142327|.

Food and kindred products 29,671 ,702|  29,571] 29,889 58| 29010 3068 30177] 30277 3062 29,938] 29/ r29919] 29,882.

Tobacco products ... 6,694 6,685 6,694 6,607 6,627 X 6,707 6,732 6,810 6,714 6,712 6,702] 6,588 6,670] .

Textile mill pfoducts 9,120 9,113 9,180 9,143 9,192 9,162 9,308 9,239 9,200 9,172 9.204] 9,262 \

Paper and allied rroduds 13,719 13,387] 13429] 13455 13467\ 13473 13513| 13,504] 13596 13,714] 13,600f 13579 13,499

Chemicals and aI ed products . 34874 34953] 35073 34,879 ¥ 35213 35083] 34913 34,853 0850 35019} ~34,6911 34,530 .

11,3701 11,3591 11491 11,610 11,684] 11,4211 11,619 11,389 11,247] 11,024f 10,677| ~10,643] 10,438 .

Rubber and plasttcs products ............. 11,686] 11 814 11,781 1 788 11,834] 11,569 12,087 12,130] 12,181 12,199F 12,199f 12,2081 12,251].
By stage of fabrication:

Materials and supphes 52,1371 521941 52.286| 52121| 52,329] 82311] 52965 53,055( 52647 52,504] 52489 ~52,259] 52,388|.

Work in process .. 22,7591 22,8871 22962 23,161] 23,928 23341 22990] 23,097( 23202 L2801 23,3291 234371 234191,

Finished goods 66,752] 66,440} ©67,044] 66916 67,233| 68308] 67902 67,660] 67,775 67,830] 67,300{ r66973} 66,520|.

By market category:
Home goods UL LU — 28,351) 28,568F 208,765 28971f 29,393| 29,830 29,985 30,176 X 30,611] 30,506 ~30,680; 30,506] .
staples 58,523) 58526) 58845 58891 50.136| 50.851] 59598| 50557] 8997 ,953)  68,673| r58,333] 58,279).
Maehmery Ll UL —— 88,953 87 836 87,612 ,380( 87,899| 67,966] 88,354| 86,3081 88579 68,126] 88251| 88,611] 88,785],
6,157 6,970 6,072 6,166 6,215 6,204 6,206 6,120 6,185 6,161] 6,085 6,063] .
Oonstructlon materials and [T S — 22,692 22 634 22668] 22866] 23225\ 22865| 23300| 23415] 234311 23610] 23692 r23,709) 23316|.
Other ‘materials, supplies, and intermediate
RPENL <] 126,480] 126,743) 125386] 125355] 125211 123,522| 125282| 125,168] 125773] 125,862| 125478| r125,644[ 125400 ..ccccsnrenr
Su&)l'émemary series:
durables 12,677] ... 12,829) 12,677 12,733] 12,761 12,965] 12717 13,358 13,384| 13.499| 13,557] 13419] ~13,503] 13.485|.
Capnal goods INQUSETIES wirrseersenmaveassssssnoncrons 114,308) 113,418 112,716] 112911] 111,376 111,932 111,822] 111,662] 111,820 110,929 111,000| ~110,735] 110,873]..
84284 83,199] 82998 83,514) 82611 81,773] 83152 83217] 83,700] 82,820 82,927| 83,2071 83,208].
3002| 302198 20717 29,397] 28765 3059] 28,670| 28.445) 28120] 28109| 28,073 r27.528| 27,665|.
New orders, net (unadj.), total . .| 242,949) 250,087] 231,208] 254,237| 2645831 251,370( 250,090 272,580| 230,096 252,422 270,017) 268,794] 262,649]. ..
Durable goods industries, total . 1,600,081] 122,583] 132,707] 118,218] 134,067| 139,127( 130,821 128,752| 143,151] 112,603| 1284461 140,258| r142,295] ~139,437| 142,906
Nondurable goods industries, total 1,427,178/ ... | 120366 117,380 112,990] 120,170] 125456| 120,549 121,338| 129, 117,493] 123976 129,759) 7126,493] 123,212 .
Neg orm net (seas. adj.), 10tal .uiesiinisssenee 2,896,128] ... 243,106 256,727 253,626 267,250| 253,007| 252,369] 248,335| 2565462 250,566) 253,461) 255,309) r258,270| 262,719|.
y industry group:
Ourable goods industries, total .. r1,470207] 1,597,100] 123,096 134,348] 131,266] 134,533| 120,903| 129,838{ 126,783} 132,252] 128520] 131,752] 133,176| ~136,613| 7 139,688| 142,776
Primary metals 134,807 139,301 11,188 12,224 12,6291 12405] 12,0151 11212f 10962] 11,095 10,859 ,044]  11,517) ~11,685] 711,838
Blast fi steel mills 57,781 4,869 5775 6,927 5,957 6625 5078 5,140 6,007 4,889 5,199 53%4) r5511] 5461
Nonfarrous and other primary metals ... 1965 5233 5,359 , 5417 5,385 5,085 4,852 §,0M 4872 4923 49701 r4999} 523
Fabricated metal products 159,255/ 13,524] 14262] 13845) 13982 13,761] 13648 13913| 13774] 13629] 14,045 14,184} r13,876] 14,050
Industrial machinery and squipment ........... 250,275 21516] 22415] 22690| 23197 23475 22998] 23200 22932) 23733 24,103] 24,5281 r25023] 26673
Electronic and other electrical equlpment 209,798 17,989] 19,118) 18,712 17,886 17,881] 18,862] 18,197] 19,865 4481 19,8301 20,681} r21,504] 19,961
Transportation equipment . 363,195 20290 35003 32,636] 35562 32.225] 31,798 30482 34903 29.203] 31,366 31,0121 32768] 34,440
Aircraft, missiles, and parts .. 103,543 5253 8,963 6,334 947 6,340 6,852 ,294 9,599 6,093 7,130 44750 5602 7,007
Nondurable goods industries, totat 1,425,831 120,010 1223791 1223601 1227171 123,104] 122531] 121,852 123,210] 122,046 121,709] 122,133| 121,657 123,031].
Industries with unfilied orders 348,452 29441 297751 29,8431 29489 29,037] 28550 29410 29,268) 29,318 ,083) 29,394 129,157} 30,014].
Industries without unfilled orders 1,077,379 90560 92604] 92517 93228] 9a067| 92981| o2142| 93942 92728 92626) 92739] r92:500 93,017|
By market category:
Home g00dS ANd APPATEI ..uuuseusmmmssssssssissssessanies 189,651 ... 16,645) 17,0361 17,603) 17.444] 17,245 17.113] 17,385] 17,708] 17.425] 17.746] 17.897
Consumer staples §5974] 57,152] 56,652] 56725 67619] 56942| 6,014] 57,294] 57639 68121 67311
hinery and equip 36,791| 42,660] 39,546] 43,408 39772] 40796] 40618 44,534] 40208] 42644 42271
A I 10,8231 11,805 11,785 12,49] 11,988] 11,685] 11,829] 11,677] 10475 11,207] 11,991
Construction Is and 15,7901 16,074 15, 975, 17,008 16,172] 16242 16457 16,014] 15919] 16,376] 16,515
Other matenals, supplies, and | mtermedlate
962,073 .ovvuvnresncrsssins 81,223) 84471] 83828] 84246| 828791 82,968] 81,2191 82,566] 82,124] 82,408] 83295
SuPPlemgntary series:
Household durables . (7R TC] [S— 7,359 7,184 7,313 7,365 7,105 7215 7,148 7,386 7,554 7,600 7,606
Capital GOOUS INQUSIIES uvvsevsvcvtreencrsncis 435274 459,923] 334241 39867] 38,123 39,775] 36,533| 37,306] 35365 39,638| 37,324] 38,590] 37,438
354,838 381,131 6,804f 32275) 28645[ 32748| 29,122 30453} 29,931} 33,850] 30,093 31,992] 30,992
Defense 80,436 77,460 6,620 7.592 8,812 6,361 7411 6,853 5,434 6,768 7231 6,598 6,446

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1992 1 1983 Nov. I Dec. Jan. ] Feb. I Mar. [ Apr. ] May I June I July | Aug. | Sept. I Oct. | Nov. |
1. GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND ORDERS—Continued
[Millions of dollars]

Unfillsd orders, end of period (unadjusted), total ......... Lic70K] I— 4714551 472,186 476,613) 478,551] 473,341) 471,192] 464,950| 459,344| 450,068 455434 448,056| 444,710 440,968 ................
Durable goods industries, total 7450,125] 418479 449259| 450,125) 454,071| 455,596 450,224 447877| 441,732| 436,121| 435940| d432,452| 425,698] r423,752 "420,456] 418,479
Nondurable goods industries with unfilled orders § . 70| — 22,196] 22,061] 22,542| 22955 23,117) 23,315] 23218] 23.223] 23,128 22,982 $ 720,958 20,512 .oocovrrirerns

Unfilied orders, end of period (seasonally adjusted)
tBota_l P REYE K1Y — 475,186] 475304] 476,085| 476,535| 470563| 467,818 462,146) 459,309| 458,195| 455,100 450,321] 448,120 445,343 ...

y industry group:
Durable goods industries, total r452,383| 421,158] 452,263] 452,383] 452,844] 453,244| 447.610] 444,685 439,161| 436,371| 435634 432,865| 428,520| 426,980) 424,104 421,158
Primary metals .. 21,247 22229] 203321 21,2471 22451] 23223| 23,558 23,378| 23,189] 22,626] 22,358y 22,084| 22,074| r22405} r22,391| 22,229
Blast furnaces, steel mills 8,727 10,224 7,846 8,727 9,632( 10,406] 10,780] 10,678| 10,660} 10,512] 10,186] 10,065 10,165 10,364] ~10,396] 10,224
Nonferrous and other primary metals 9,624 8918 9,620 9,624 9,865 9,902 9,929 ,840 9,630/ 2 9,183 9,137 8,926| ~8974] 8,897, 8918
Fabricated metal products ............. 22,909 20,149] 22,750 22909] 22876] 22938] 22577| 22,302 22,113] 21638] 21,456] 21,370] 21,224 ~20,770( 720,207| 20,149
industrial machinery and equipment . 60,478 53,423] 50675 504781 50,586] 50951] 60,607( 50695 50,620 50,362 60,613] 50,830] 50,965| 751643 52666 53,423
Electronic and other electrical equipment . 42,852 453571 42,732 42852] 43950| 43405| 42,530 42,796| 42,161) 42,509] 43,729| 43914] 44,453] 746,075| r45544| 45357
Transportation equipment ..... r245267)  213112] 246649 245267] 2425636] 242204| 236.165] 234783| 231.004| 230,464| 228.802| 226.041( 221,889) ~218,336) ~216,066] 213,112
Aircraft, missiles, and parts . r216,462) 184,119] 218,215) 216462 212,866 212,652] 208,990] 206,156| 202,833 202,282| 199,914| 197,134] 192,709 ~188,965( 7 187,503] 184,119
Nondurable goods industries with unfilled
orders } 22921%... 22923 228921 23241 23291 22953] 23133 22985] 22,938 22,561 22,235] 21,801 r21,140
By market category:
Home goods and appParel ..........mmmmmivuseussseens 9,983} ... 10,060 9,983 10 298| 10,482 10436 10,385] 10,265{ 10,385] 10,458| 10,342] 10,156 9,852 9,870 ...
C staples 1,398 1,388 1,398 1,382 1,418 1,420 1,407 1,479 1,456 1,427 1,418 . 1,403 1,405
Machmery and equipment 198,157 199,063| 198,157 195 330| 196200) 191,992] 190.077| 187.714| 188322 187.195| 185702} 183,815] ~183.371) 183,020
1,624 1,648 1,624 1,653 1,661 1,629 1,612 1,672 1,695 1,748 1,748 1,781 17 1,848
Constructuon matefials and SUPPIES .ewermrorvrens 14,5521 ... 14,546) 14652] 14,742) 15,196] 14,992) 14,971 15020 14,661] 14,688] 14,685 14,471] 714,298 14,358)..
Other materials, supplies, and intermediate
s Iproducts . 121,806 voovcvesrseriiaen 120,634) 121,806] 123,694) 123,882] 122,695] 122,536{ 121,104| 119,745] 120,162] 119,104} 117,748 ~118,529] 117,930
upplementary series: :
o dorat K] D— 5,496 5,343 5,432 5,494 5,339 5,392 5,329 5311 5,430 5,541 5543] 5,503 X-xt E—
Capital g00dS INAUSIES .vovovvsvssrnn | 7346,310)  315,018] 3475521 3463104 344,358| 343,674 338,431 336,505| 331,779) 330,433| 328,401 326,099) 322,648] ~319.473( ~317,307| 315,018
Nond: r217,583) 197,979 218,604 217,583] 2144111 215122| 210,782| 208,950 206,178] 206,638] 205,008| 203,175| 200,792{ ~199,913| ~199,504 197,979
Defense 128,727 117,039] 128,948] 1287271 129,947| 128562 128211 127,756| 1256011 123,795 123432 122,924] 121,856} ~119,560] ~117,803] 117,039
BUSINESS INCORPORATIONS
{Number]
New incorporations (50 States and DC):
Unadjusted [CCR-10.1] — 47471] 60214] 60200 57,124} 68749 62,034 55854] 61,933
Seasonally adjusted 55392 61,695) 55689] 59,6911 61,0021 59,648] 51,765 60422
INDUSTRIAL AND COMMERCIAL FAILURES

[For failures, number; for liabilities, millions of dolfars]

Failures, total 96,750 7,167 6,850 7,664 7,062 8422 7821 7,530 7131 6,766 7,109 7510
C ial service 26,795 1,942 1,915 2,122 2,067 2218 2214 2,142 ,003 ,002 2,023 2,160
Construction 12,379 7863 799 901 870 1,064, 978 907 860 833 887 894
Manufacturing and MINING w.umuueccessssssmmsmamssissessin 441 " 665 623 588 513 666 592 663 514 496 508 610
Retail trade 18,989 1,467 1,300 1,487 1,301 1,495 1,343 1,358/ 1,253 1,206 1,258 1478
Wholesale trade ,709 482 435 574 492 587 §29 478 527 470 495 563

Uabulmes (current), total . 93,755.8 r3984.1| 8,1368) 6,1749] 24067 4343.0| 29734] 6,6344] 26754| 54964| 7,3820] 3,0626

| service X 71,1202 649.7 792.5 825.4 852.4 624.1] 1,079.9 583. §57.0 734.4 4662
Construcﬂon , 1125 128.8 1379 158.4 807.6 1417 129.2 11241 97.3 101.6 130.8
Manutacturing and mining ... r24201 125371 13045 175.9 ms 538.5 255.2 280.8 231.9 3815 2605
Retail trade r254.6 920.1] 1,860.5 202.5 205.2 193.8] 1,692.2 136.3) 3,567.3 417.8 7103
Wholesale trade 84373 7115.4 3.4 538.8 296.2 561.3 2350 95.9 521.6 107.4 161.0 85.2
Failure annual rate, number per 10,000 concems ......
2. COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
{1910-14=100]

Prices received, all farm PrOGUCES ..ueuvemevusesassmsmnonins 637 651 623 627 634 640 647 669 660 639 639 651 661 662, 666 656

Cnl),ps 499 509 508 509 502 543 620 486 510 830 685 563 7564 565
ial vegetab 3 788 716 835 823 882 767 1,200 907 611 697 734 735 620, 7698 780

Cotton 450 453 43 459 445 47 469 459 449 447 457 448 441 445 7454 474
Feed Qraing and NAY .....wwwmesmmicemmsssssensssnissns 365 362 327 337 335 347 358 356, 347 358 364 357 n 394 414
Food grains 382 354 366 368 374 368 363 357 341 3n 314 324 339 357 393 404
Fruit 670 634 61 599 540 503 438 491 525! 541 526 734 956 1,067 7682 615
Tobacco 1,501 1,488 1,591 1,587 1,565 1,622 1,62 1,369 1,369 1,369 1,374 1,387 1,505 1521 1574 1,578
Livestock and products ... smmmssssss 754 m 752 751 766 778 79 802 807 799 74 778 m 764 762 761
Dairy prod 801 784 801 783 764 752 746 m 795 801 783 764 m 801 832 826
Meat animals 993 1,034 975 9 1,022 1,083 1,083 1,079 1,081 1,063 1,029 1,035 1,023 996 977 962
POURMY aNG BGFS veurrvermicrmmmmsimsmssssssssissssasssssssssses 266 290 289 282 279 275 07 298 296 205 283 296 287 292 295 290

Priceg(raidz
Production items 1,006 RT<TY OO PR 1,019 1,038 1,033 1,046] covnvrrrieeins] cervnriinnccinne
All commodities and services, interest, taxes, and

wage rates (Parity iNdBX) .......uwmsmmmrimmsssisins 1,317 1,354 1,337 1,357 1,356 1,366] vevvvesseessnns] womsressssnier
Parity ratio + 48 48 47 a7 47 49 47 [-1.1 [ —
CONSUMER PRICES
{1982~84=100]
Not seasonaily adjusted:
All items, wage earners and clerical workers (CPI-
w) 138.2 142.1 1398 139.8 1403 140.7 141.1 1418 1419 1420 142.1 1424 1426 1433 1434 1433
All items, alt urban consumers (CPEU) ... 140.3 1445 1420 1419 142.8) 143 1436 1440 144.2] 1444 1444 1448 145.1 145.7 1458 1458
Special group indexes:
All items less shelter 137.3 1414 139.2 139.1 139.5 140.0 140.5 140.9 1413 141.2] 1411 1418! 1420 142.6 142.9 142.7
All items less food .. 140.8 145.1 1427 1425 143.1 1437 144.2 144.6 1448 145.1 1452 145.6 1459 146.4 1468 1484
Al items less medical care .. 1375 1412 139.0 1389 139.51 1400 1404 1408 141,01 1411 1411 141.8 1418 1423 1425 1425

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1892 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1892 [ 1993 Nov. [ Doc. | Jan. I Feb. I Mar, | Apr. I May I JunoJ July | Aug.J Sopt. I oct. I Nov. I
2. COMMODITY PRICES—Continued
CONSUMER PRICES—Continued
{1982-84=100, unless otherwise indicated]
Not soasonallg adjusted—Continued
All items (CPL-U)—Continued
Commodities 129.1 1315 130.5 130.1 130.4 1309 131.4 131.9 1320 131.4 130.9 1311 1313 1323 132.5 132.0
NONAUPADIES .oovuonicrrvsvensssenisenmsssssssmssrmsssssnnse 1328 135.1 134.2 133.6 1339 1347 1353 135.8 135.9 1350 134.2 134.5, 134.7 1358 135.8 135.1
Nondurables less food 127.6 129.3 1298 128.5 128.1 129.4 1303 1309 130.6 129.5 128.2 128.4 128.6 129.9 1298 127.8
Durables 118.6 121.3 120.0 120.1 120.0 1200 120.2 120.6 120.8 121.0 1211 1213 121.5 122.3 1234 1233
Commodities 1838 f00d ......umimmmmmonscssesmuonsie 124.2 1263 126.1 1253 1251 1258 1264 127.0 1269 126.3 128.5 126.7 1268 1274 121.3 126.1
Services 152.0 167.9 154.0 154.2 1862 185.8 186.2 156.5 156.9) 157.8) 168.4 159.0 159.3 159.5 159.6) 160.0
Food 137.9 140.9 138.3 138.7 139.8 139.9 140.1 140.6 141.1 1404 140.3) 140.8 1411 1416 141.9 1427
FOOd 8 NOMB wuuvusersensrisiessssnsissesssorsssssosssasssanss 136.8 140.1 137.0 1375 139.1 139.1 139.4 140.0 140.7 133.3) 1331 139.7) 140.0 140.8 1412 1423
Housing 137.5 1412 138.5 138.5 1393 139.7 140.2 1404 140.5! 1415 141.9 1423 142.3 1422 142.0 1423
Shelter 151.2 186.7 152.4 1525 1837 1844 154.8 155.0 154.9 1857 156.3) 156.8 156.6 156.8 156.7 157.1
Rent, residential 146.9, 160.3 148.6 148.6 148.9 149.1 149.1 148.7 149.9 150.3 150.4| 150.8 151.0 161.4 151.64 151.9
Homeowners’ cost, Dec. 1982=100 186.3, 160.2 167.2 181.5 158.2 158.5 158.7 159.2 159.4 160.1 160.3 1608 161.4 161.6 162.0/ 162.5
Fuel and other utilities 17.8 1213 1183 1187 1192 118.4 1195 119.6 1205 1229 123.2 123.3) 1239 1224 121.2 1217
Fuel oit and other household fue!
commodities 90.7 90.3 92.1 91.8 923 92.5 9238 92.6) 91.3 904 89.1 87.8 87.9 89.1 89.4 88.3
Gas (piped) and electricity 114.8, 118.5 114.8 115.6 1159 1138 1161 1153 117.3 122.0 122.2) 122.2 123.1 119.7 17.3 118.1
Household furmishings and operation 118.0 1193 1185 118.2 118.2 1186 1187 119.2, 191 191 1188 119.2 119.6 120.0 120.3 1203
Apparel and upkeep . 131.9 133.7 134.5 1314 129.7 1334 136.2 136.9 135.0) 131.9, 1294 131.9 1346 136.1 136.2 132.6
126.5 1304 129.2 129.0 129.1 129.2 129.0 129.4, 130.2 1303 130.3 130.2 130.14 131.8 132.6 1321
anate 124.6 1275 1270 126.7 126.6 126.5 126.3 126.8 127.5 1276 1274 122.3, 1274 129.0 129.5 128.6
New cars 1284 1315 1297 1305 1309 1309 1309 1311 131.3 131.0 1309, 130.8, 130.6 1319 1334 134.2
Used cars 123.2 133.9 129.9 129.0 127.4 126.0 126.6 128.7 131.5) 134.3 136.1 1375 138.7 139.8] 140.7 139.3
Public 1514 167.0 1574 158.2 161.8| 164.1 163.5 162.8 165.5 164.5 167.7 168.1 168.4 168.2 173.0 1765
Medical care 190.1 2014 194.3 1947 196.4 198.0 198.6 1994 .5 2011 2022 2029 203.3 204.4 204.9 20562
Seasonally adjusted
Al items, percent change from previous month or
year 13.0 130 2 B 5 3 A 4 Bl 0 A 3 0 4 2 2
Commodities 130.1 130.2 130.8] 1313 1314 131.8 1317 131.3 1313 1315 1311 132.0 132.2 132.1
Commodmes less food 1254 125.3 126.0 126.7 126.8 127.0 126.6 1263 126.3 126.3 126.7 126.6) 126.6) 126.2
Food 1388 139.2 139.7 139.9 140.1 140.6 141.2 1408 140.6 141.0 1412 142.0 142.5 143.2
Food at home 137.5 1381 138.6 1389 139.0 139.6 140.5) 1393 138.3 139.8 140.0 141.1 1418 142.9
Apparet and upkeep 1323 1319 133.0 135.0 1343 134.3 133.6 1329 1329 1341 133.3 133.5 134.0 133.1
Transportati 1284 1285 129.3 1299 130.0 1302 130.1 129.9 130.2 130.3) 130.2 135 1318 131.5
Private 1262 126.3 126.9 1274 127.6 1278 1275 121.3 127.4 127.5 1274 128.8 1287 128.2
New cars 1294 129.5 129.8 1208 130.4 130.7 131.0 131.2] 131.6) 132.1 132.5 1330 1330 1331
Services 154.2 184.7 155.3 186.8 156.2 156.8 157.4 157.8, 168.1 158.7 159.0 159.4 159.8 160.4
PRODUCER PRICES +
[1982=100 unless otherwise indicated]
Not seasonally adjusted:
All commodities 17.2 118.9 178 17.6 1180 1184 118.7 119.3 19.7) 119.5 11921 1187 187 119.1 118.9 18.4
By stage of processing:
Crude materials for further processing ... 1004 1024 101.8 100.9 101.4 101.4] 102.6 103.9 106.5) 104.2 101.5] ~100.6 101.0 102.2 102.5 100.4
Intermediate matenals. supplies, and
114.7 16.2 115.0 114.8 116.2 1156 116.0 116.3 116.2 116.7) 116.6) 116.6) 116.8 116.6 116.2 1158
123.2 124.7 1240 123.8 124.2 124.5 124.7 125.5 125.8 126.5 126.3] r124.2 1239 124.7 1244 124.1
121.7 1230 122.4 1222 122.5 122.8 1231 124.0 124.5 124.1 1238] 1224 1222 1226 123 121.8
Capitat equip 129.1 134 1302 130.2 1308 1311 131.2 131.2 131.2 131.0, 131.3 131.2 130.3 1324 132.5 1327
By durability of product:
Durable GOOdS ....ucnssismessessisssssasrusmmasmassnses 1244 126.8 124.8 125.1 126.7 126.2 126.5 126.7 126.6) 126,61 126.8 126.8 1264 1274 127.5 127.9
Nondurabl 119 113.2 1128 1122 1125 112.6 1131 114.0 114.6 114.3 1136 1129 113.2 113.2 112.7] 117
Total f 120.1 1218 120.8 120.5 1211 121.5 1219 1224 122.5 1224 1220 1214 1214 1221 122.01 121.6
Durable f 124.3 126.7 1249 1251 125.6 126.1 126.4 126.7 126.7 126.5 126.7 126.7 126.3 1273 127.4 127.7
Nondurable manufactures 115.8] 117.0 116.6 116.0 116.5) 116.9 1174 1184 1183 177 117.3 116.2 1164 17.0] 116.6 1185
Farm products, processed foods and feeds 115.9 1184 115.0 116.2 116.6 116.6 117.5 1181 119.8 117.5 118.0] 1184 118.3 17.8 119.8 121.2
Farm progducts ...umssseeneess 103.6 107.0 101.8 103.7 104.3 104.4 106.4 109.7 111.0 104.3 106.4 106.6 106.1 104.1 109.3 1124
Foods and feeds, processed 122.1 124.0 121.6 1224 1227 1227 122.9) 123.7 124.2 1240 12431 1243 124.3 1246 125.0 125.5
Industrial commodities .. 174 119.0 118.3 179 118.3 118.7 119.0 1194 1197 119.9 119.4] 1188 118.8) 1194 118.8 1179
Chenmicals and allied products 1259 1282 127.6 127.0 127.8) 128.1 127.8 128.6 128.2 128.5) 128.2 128.3, 1282 1283 128.5) 128.0
Fuels and related prod and wer .. 80.4 80.0 821 79.7 79.4) 79.21 79.7 80.3) 81.9) 83.2) 81.0 780.2 809 81.2 78.3 744
Furniture and househ es 1222 1236 1226 122.6 1226 1228 123.0 123.2 1234 123.6 1238 1240 124.0/ 124.2 124.4 1245
Hides, skins, and leather produc‘ts 140.4 143.6 140.6/ 142.0 143.6) 142.5 142.9 143.6 143.8 143.7 143,51 1439 144.1 143.7 143.9 144.3
Lumber and wood products 146.6) 174.0 149.5/ 154.4 160.2 169.3 1769 181.2 179.8) 174.1 Nngy 1A 173.0 1731 171.0! 180.9
and 123.3 124.0 1234 123.5 1239 1239 123.8 124.0 123.9 124.0 124.0{ "124.0 1241 124.1 1241 124.2
Metals and metal products 119.2 1192 1182 118.5 1189 119.2 119.0 118.7 1184 118.9 195 71195 119.5 119.4 119.5 120.2
Nonmetallic mineral producis 17.3 120.1 177 117.8 118.4 1186 1189 119.6 119.7 1200 120.2] r120.5 120.7 121.3 121.4 121.3
Pulp, paper, and allied products 1452 1473 1459 145.9 147.0 147.1 147.3 147.7 147.7 147.1 14741 "147a 147.2 1474 1474 147.6
Rubber and plastics products 1151 116.0 1158 118.7 1167 1157 1166 116.0 1168 1169 1159] r116.0 1165 116.5 1164 116.5
Textile products and appare! 117.8 118.1 118.0 1180 118.0 179 17.9 118.1 118.0 118.0 118.2, 118.3, 1182 118.2 118.1 17.8
Transportation equipment ...... 1304 1337 1322 1321 1327 1331 133.3 1334 1333 1333 133.6 133.5 131.6! 135.3 1353 1365
Motor vehicles and equipment . 1249 128.0 1274 1269 127.1 1278 1278 1217 127.6 1217 1218) 71217 125.0 1297 129.9 130.0
Seasonally adjusted:
Finished goods, percent change from previous
month or year 112 1.2 -1 1 2 4 4 6 0 -3 -2 -6 2 -2 0 -1
By s'age of processing:
aterials for further p 102.6 1015 101.8 101.6 101.8 103.3) 1054 1037 101.4]  7101.0 101.6 103.0 1034 101.1
Imermedlate materials, supplies, and
114.9 1149 1183 1159 116.3 116.6 1163 118.5 1164 1164 116.5) 116.4 116.2 116.0
Flmshed goods 123.8 1238 124.2 1247 125.1 1258, 125.8 1264 1261 124.3 1245 124.2 124.2) 124.1
Finished goods 1223 1223 1226 123.1 123.6 1244 1244 1236 123.5] 71223 122.6 1224 122.3 122.0
Foods 123.5 1251 124.4 1244 124.6 126.3 1263 126.1 124.9; 125.5] 1264 126.8 126.8 128.2
Finished goods, exc. foods 121.6 1209 1216 1223 129 123.4) 123.4 122.7) 1226 r120.7 1208 120.7, 1202 119.3
Rura_ple - 1259 126.0 126.7 127.2 127.5 1282 128.0 128.0 1285 1294 129.1 127.4 1284 128.8
L 1184 1174 118.1 118.9, 119.5 120.0 120.0 1181 1871 71157 115.8 116.5 1153 1138
Capital equip 120.5 1207 130.4 130.8 1311 1313 1314 131.2 131.7, 131.9 1319 1314 131.7 132.1
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices, 1962«$1.00 .. 812 802 806 808 805/ 805 802 797 795 797 798 805) 807 802 804 806
Consumer prices, 1982-84s$1 .00 J13 692 704 708 0 699 697 695 693 693 692 690 689, .686) .686[ 686

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS January 1994 o S-7

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 196391 1992 L 1983 | Nov. [ Dec. |  Jan. l m.j Mar. 1 Apr. l MayJ Junol JulyJ Aug. [ Sept.l oct. J Nov. | Dec.

3. CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE

{Millions of dollars)
New ion (unadjusted), total 436,043 .... 38816( 34772} 29,623 29,062 32,694] 35350 38,743 42413] r43,307| r45535| 745665 45312( 43,403)...
Private, total 317,258 28,755] 25946] 22466 21,736| 24,662| 26,126] 28428 30,3881 '31,060( 732,283| ~32,036] ~32,734] 31,833
Residential 187,819 17,251 15,023 13219 12421] 14,551 15,5941 17,237| 18,779 r19,729] r20,299| ~19,788F 20,147 19,314
New hOUSING UNIS .covrrccrestarseeseesrsenseosiecnnes 129,600} ..... 11,930] 10,236 9,363 8844] 10295] 10,7601 11,686 12,676 13,368] 13,762] 713,895] 13,971 13,863]....
Nonresidential buildings, except farm and public
utiiities, totat 87,241} .... 7314 6,948 6,222 6,546 7,033 7,123 7,584 7,886 7,656 8,303 84221 r8444 8,201 ....
Industrial 20,719 1,618 1,762 1,454 1,543 1,781 1,562 1,694 1,685 1,842 1,717 10821 1,881
Commercial 41,523) .... 3,537 3,148 2,944 3,101 31m 3,393 3,557 3,708 3,634 3,959, 3936) 3,988 3,828] ....
Public utilities:
Telec ication: o174 [— 768 952 703 694 808 766 748 853 823 852
Public, total 118,785/ .... 10,061 8,825 7,157 7,326 8,033 89,2241 10315) 12,025 12,3371 r13,252
Bunldungs L1 7 ———— 51,875 4,116 3,883 3,569 3,668 3,893 4210 4,276 4,816 75387 5565
Housmg and red pment 4,151 333 325 304 362 336 374 398 484 7458 7432
1,793 153 166 147 135 167 163 155 143 7138 139
Military facilities 2,502 216 205 197 189 228 216 204 195 7212 r218
Highways and Streets ... 34,9311 ... 3,132 2122 1,217 1,351 1,665 2,248 3,026 4,082 3,962 4,31
{Billions of doliars}
New lly adjusted at annual
rates), total 449.3 455.2 4513 453.8 454.5 449.1 453.3 460.7| r466.6f ~468.5
Private, total 328.2 335.4 335.5 3348 337.0 328.2 3322 3350 r337.9] 3414
Residential 199.3 206.4 2072 205.7 208.5 197.3 198.4 20050 r2046] 2066
New housing units 135.4 1389 1418 142.9 141.8 137.7 138.3 139.3F  7141.1] 1430
Nonresidential buildings, except farm and public
utilities, total 85.6 84.5 85.5) 87 9 889 88.2 90.7 91.0 r89.4 92.0
Indusmal 19.2 20.0 19.6 222 19.5 201 19.3 19.8 r20.4
| 411 396 414 42 3 413 424 424 427 T41.5] r42.3
Pubhc utilties:
elect ion 8.8 10.7 109 100 9.8 9.4 9.2 8.5 9.7 9.5
Publnc. total 1211 119.9 115.8 119.0 17.5 1209 121.0 1267) r1287) 1272
Buildings {excl. military) §0.6 50.0 50.4 50.9 513 §1.7 51.6 53.6! 7574 r56.6
Housing and redevelopment 3.7 35 4.2 46 4.2 46 5.0 55 753 53
Industriat 21 21 19 1.9 2.1 1.7 1.9 1.6 1.5 1.7
Military facilities 2.6 24 2.6 2.7 28 2.5 2.4 2.2 r2.5 726
Highways and streets 377 33.4 306 33.0 334 345 34.3 37.6 r374 r35.1
CONSTRUCTION CONTRACTS
[Miions of dollars, unless otherwise indicated]
Construcuorh ?[c)mtracts (F.W. Dodge Division,
raw-Hi
Valuation, total r250,703| 253,861 17,864] r18,314] 16380 16312) 21521) 22,0981 21,140 27,183] 23,008] 22676] 23,063] 22,819] 19,594} 18,072
Index (mo data seas, adj.), 1987=100 .......... 197 1102 9 7100 7104 99 99 100 98 7106 104 103 104 7108 105 102
Public hip 77,703 82,053 6,387| 74,808 6,303 5,780 6,943 7,299 6,791 9,551 7.623 7,188 7,461 7,089 5,791 5,234
grylvate d ; 174,521 171,807 12,477 13,506 11,076] 10,532 14,579 14,798 14350] 17.632] 15379] 15488] 15602 15730 13,803| 12,838
type of buildin
Nonresidential g .................................................. 786,999 80,825 6,172f 5810 6,146 5,056 6,486 6,479 6,097 8,839 7,653 7,394 7,081 8,162 6,412 6,020
Residential r110,670) 118,188 7593|8375 7,002 7.413| 10,080{ 10815 10,070 11,747 10613} 10,687] 10,787] 10412 9,694 8,778
Non-building c: ion 754,560, 54,846 4,159] 4,330 4,142 3,842 4,956 4,803 4973 6,598 4,736 4,695 5,194 4,245 3,488 3274
Neg cons;ruction planning (Engineering News-
ecord|

HOUSING STARTS AND PERMITS

{Thousands]

New housing units started:
Unadjusted:
Tolal (private and pubhc)
Privately OWNEA c..vrmmmessmsssossusmsnansssssssssisss 1,199,
One-family 1

Seasonally adjusted at annual rates:
Totat privately owned 1,226 1,286 1,171 1,180 1,124 1,206 1,248 1,248 1232 1,328 1,371 r1,390] 1450 1,540
e-famity 1,089 1,133 1,081 1,036 987 1,058 1,107 1,079, 1,064 1,183 1,166) r1.211] 11,285 1,330

New private housing units authorized by building

its (17,000 permit-issuing places):
1r}thly data are seas. adj. at annual rates:

7] 12851 84.5 786 705 74.6 95.5 117.81 1209 128.5 1153 121.8 1185 1232 1033 95.2
0289 11234 748 679 628 65.5 849 104.4 108.2 110.1 100.4 108.3 100.6] "1065 791.8) 79.9

1,099 1,208 1,136 1,196 1,157 1,141 1,034 1,101 1,121 1,115 1,162 1,242 1,271 1,304 71,374 1,475
One-family SHUCHITES ...c.vcvvcverrecrmessmssessensmasssonnen 7916 1,004 963 1037 972 957 an 925 919 925 977 1,018 1,047 1,097 1,145 1,192
Manufacturers’ shipments of mobile homes:
Unadjusted F3LVK] [— 18.5 17.5 17.2 18.2 21.0 214 203 26 19.9 238 284 238! 223] ...
Seasonally adjusted at annua rates 244 266 267 262 47 241 230 237 241 245 251 261 285§ ...
CONSTRUCTION COST INDEXES
Bureau of the Census, 1987=100:
Composite fixed-weighted price index + 1122 113.5 113.8 113.8 114.2 114.9 115.6 1164 1154] 1160} r1164] r1164| r1171 117.9
Impticit price deflator + r1126 114.2 114.7 1146 114.8 156 1163, 161 116.2] r116.8) 11741 1176 1182 1189
Boeckh indexes, 1967«100 *
Average, 20 cities:
Apartments, hotels, office buildings © 1164 118.1 115.7 116.6 117.0 118.7] ... 118.9{. 119.2
Commercial and factory buildings © .. . 173 1205 17.9 1184 119.0 1214 121.5(. 121.7
Residences © r116.5 1213 118.3 118.9 119.8 122.1] ... 122.3. 122.9
En meermg News-Record, 1967=100: §
uilding 4194 445.1 4252 4255 421.2 4211 431.5 440.5 454.6 4539 448.6 446.1 4454 466.4 448.3 4508
Construction 464.1 485.1 4709 4.0 4721 4720 475.4 4810 489.9 489.7 488.9) 486.9 489.3 490.0 491.4 494.4
Federal Highway Adm.—Highway construction,
1987-130 Y ey
Composite (avg. for year of Gir.) ...eumessenseanes 105.0 107.0 109.7

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1982 1993
through 1991 and methodological notes are as shown
in BUSNESS  STATISTICS, 196391 w92 | Nov. | Dec. | van | Feb | wer | apr | May | June | duy | aug. [ sept| oct | Mov.| Dec.
3. CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE {
[Thousands of units}
Monﬂage applications for new home construction:
FHA applicati 94.1 94.1 7.1 6.5 5.7 70 .7 82 7.7 84 8.3 8.6 74 8.8 9.2 7.1
Seasonally adjusted annual rates 110 95 84 90 73 a3 83 90| 101 106 94 121 134 104
Requests for VA isal
Seasonally adjusted annual rates
[Mitlions of doliars]
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount ....mwesesmssossnsines 48,31515| 79,131.26§ 3,914.13| 4,730.80] 4,937.40| 5,160.00| 6,492.00{ 5,076.00| 5,148.00] 6,594.00| 6,985.00| 8,652.00{ 8,157.00| 6,120.00| 7,529.00] 8,283.00
Vet, Adm.: Face amount
Federal Home Loan Banks, outstanding advances to
member institutions, end of period ... 79,881 103,131 80,954] 79,881 79,327] 82,260| 84970] 88,602{ 90,549 92,076] 92,736 94,350 98,923] 100,296 102,428] 103,131
New morigage loans of SAIF-insured institutions,
B' ‘totafl|0 18,134
e of loan:
Home p 16,482
Al other purp 415
4. DOMESTIC TRADE
ADVERTISING
{Mitlions of dollars]
Ma&a)zine advertising (Leading National Advertisers):
Apparel and accessories .
A , incl, ac
Building )
Drugs and toiletri
Foods, soft drinks, confectionery
Beer, wine, liquors
Houshold equipment, supplies, furnishings ..........
Industri lal
efe.
Smok ,materials
Ali other
Newspaper advertising expendi (Newspaper
Advertising Bureau, Inc.}:
Total 30,6671 ... 8,784 6,963 7922 7,681
Classified 10,759 3,201 2,387 2,662 2,775
National 3,835 879 962 1,042 861
Retail 16,073] ... 4,703 3,614 r4218 4,045
WHOLESALE TRADE
{Mitiions of dollars]
Merchant wholesalers sales (unad.), total 1,828,041} ... 150,562) 156,341) 145,650| 143,500 165910{ 160,999| 160,082] 164,679] 159,180 165626| 165,204] ~167,014] 163,656| .
Durable goods establishments .. 904,522 75185] 77.587] 71901f 720246| 84,121} 81453} 79,559] 84,464] 81,936 85855] 85911 -87,005{ 83,901].
Nondurable goods establishments " 923,519{ .... 75377} 78,754F 73748F 71254] 81,789 79,546] 80,523} 80215( 77,244 79,771] 79,383f -80,009} 79,755).
Merchant wholesalers inventories, book value (non-
UFO basis}, end of period (unad)) fotat .. " 210,419] ... 209,844 210419) 214,152) 212,505) 212,399] 213,634] 210,731] 209,550] 210,839| 200,994] 211,249 r215,795) 217,589] .
able goods establishments ... 132,650 132,668 132,650] 134,061] 134,533] 135285| 136,702] 136,263| 135,073| 136,787] 136,790] 136,162| 7136,926| 137,399 .
Nondurable goods establishments 77,7691 ... 77,156] 77,769 80,091) 780621 77,114 76,832| 74,468 74,477} 74,052 ¥ 75,087] 78,869 A
RETAIL TRADE
[Millions of dollars]
Alf retail stores:
Estimated sales (unadj.), total .. 1,962,423] 2,084,400] 167,175] 204,100] 148,525] 145341] 164,602] 170,150 176,006] 175,951] 178,155] 177,649] 171,606] 177,034 7181,132| 218,258
Dur;)bllg goods storles 706,096] 762,120fF 56,691] 67,850] 52647| 52415] 61,539 64,964] 67,011| 69,667) 69,167 68,433] 66,056] r66,460] 66,615 77,140
ilding materials, h
andgmoblle home dealers’ 103,031 113,098 7.962 8,282 6,841 6,962 8,339 96411 10,803] 10,766] 10,328 10,266] 10,088 -10,288] 9,536 9,250
Aut dealers 398,067) 447,506 30615( 31,1201 30,168{ 30,757| 37,143| 36,772| 39,136| 40,897 40,774] 39,568] 38219 r38,328| r37,030| 36,714
Furniture, home tumnshlngs, and equipment ... 105,844 117,131 9472 12,664 8,611 8,029 8,973 8,945 9,080 ,444) 9,721 9,713 9,634 9,908] 10968 14,105
Nondurable goods stores 1,267,3271 1,302,280] 110484} 136,250} 95878 92,926| 103,063 105,186{ 108,995 106,284] 108,988] 109,210] 105,550| ~110,574] ~114,517| 141,118
General merch. group stores 2473 2653781 25,086 7290] 16,098 16,345 19,060 ,144 1,504 ,503 ,561 21,725 544 r22831] 26,761 39,602
Food stores 384,013} 393,846] 31,450| 34,958) 31,404] 29,498 1,838 32224) 33340f 33,000| 34,776] 33,005] 32426 r33127) r32616] 36,502
Gasoline Service SIaINS ......u..ummwummummssesseesireces 133,000) 133955] 11,087] 11,237] 104021 10,003] 10,863} 11,061] 11,695 11.668] 11,974 11,7421 11,021] 11,532) r11,008|] 10,986
Appare! and y stores 104,994] 106,945 98151 14,876 6,687 6,489 7797 8,788 8,776l 8272 8,430 9,246, 8,726| 9,023 r10033| 14,678
Eafing and drinking places ... 201,866f 212,676] 16,578] 17,251 15,9471 153811 17,185] 17,606] 16,4181 18,287] 18,795| 19,065] 17,872 r18,522| ~17,189] 18,409
Drug and proprietary stores . 71,285 78,775 6,134 8,066 6,152 6,202 (X 6,668 6,597 6,532 6,551 6,431 63311 r6,504] 6,557 8,596
Liquor stores FLXCIL:] I— 2,173 2,893 1,878 1,770 1,877 1,900 1,983 1,995 2,147 1,951 1869 71920 1,940] i
Estimated sales (seas. adj.), total r167,128] 71689341 169,232 169,116] 167,390] 170,538 171,736 172,506| 173.415| 1745830 175,006| ~178,549] ~ 179,144} 180,648
Durable goods stores r60,460) r61,693] 62216 60978 60,723] 62,804) 63771) 64,527] 65232] 66277] 65798 ~68507| 69,293 70,494
Bldg. materials, hardware, garden supply, and
mabile home dealers r8,578| 9,090 8,943 8,974 8,834 9,027 9,330 9,233 9,242 9,466 9,845] 710,012] r9,982| 10,255
Building meterials and supply stores ......... S (RO JR—— r6,112) r6,526 8471 6,590 6,525 6,639 6,751 6,633 6,674 6,711 6.824] 7,034 7,156
H stores r1,078) 1,070 1,069 1,058 1,078 1,064 1,129 1,118 1,097 1,107 1,114 1,120 1,130 N
A ive dealers r34,485) r34888] 35274] 34731| 34733 35896| 36522 36696 37,339 37.948] 37.470] 39,632| r40,348] 40,830
Motor vehicle and miscellaneous auto
alers 31,666 ~31,951 32,3291 31,6821 31,787 32926) 33,574| 33722 34,342 34,894 4621 36,604) r37,316| 37,836
Auto and home supply stores r2919] 2837 2,945 3,049 2,946 2970 2,948 2974 £ ,054 3,018 3,028 3,032
Fumiture, home furnishings, and equipment ... r9,059] r9411 9,398 9,182 9,170 9,420 9,453 9,559 9,698 9,825 99481 r10,113
Furmiture, home furnishings stores 4,628] 74,836 4,732, 4,628 4,630 4,759 4,824 4,841 ,944 4,946/ 49731 5,036
Household appliance, radio, and TV stores r3,673t 3,593 3,689 3,621 3601 3,628 3,63t 3,710 3,884 3977 40691 4,118
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSNESS  STATISTICS, 196391 1992 | 1993 | Mov.| Dec. | san | Feb | Mar | apr | May| ume| uy | mug | sept| oot | mov| De
4. DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
[Millions of dollars—Continued]
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores r106,668( 7107,241] 107,016} 108,138] 106,667 107,734 107,965| 108,069 108,183} 108,306} 109,208{ ~ 110,042 ~109,851{ 110,154
General merch, group stores 721,139 21,07 21,623) 21,6381 21,179) 21,632| 21,829 22,070} 22317) 22349| 22557} r22,733| r22,527] 22,451
Department storas excluding leased
departments 16,033] 16,051 16,491 16,206| 15843f 16,285] 16508| 16,742) 16917 16,964] 17,176] 717312 17,112 17,185
Variety stores 544 550 525 534 529 531 540 537 543 543 533 494 FL1eT:] D—
Food stores r32,275] r32555] 32,543| 32,887| 32,248 32468] 32347| 32,667 32679) 32874 32,805 ~33,288{ 733,343} 33,510
Grocery stores 730,376 30,422 30,504| 30,864] 30342] 30448| 30,383| 30693] 30,702] 30900] 30,801 -31,186] ~31,241) 31,350
Gasoline service stations 711,076{ 711,148 11,973] 11,537 11423 11,522) 11,388] 11,263 11,212 10,933) 10,869) ~11,035] 10,8991 10,899
Ap&eel and accessory stores r9,029{ r9,099 9,100 8,900 8,443 8,770 8,871 8,872 8,877 8,825 9,035] -9,065] ~9,085 9,005
n s and boys’ clothing and furnishings
760 r748 763 768, 732 73 m 726 768 752 759, r783 Y| J—
Women 's clothing, specialty storas, and
furriers r3,900f 73,358 3,392 3275 3,072 3,220 3,266 3,282 3,233 3,191 3262] 3237 3,193 ....
Shoe stores 1,442 1,413 1,392 1,396/ 1,361 1,400 1,463 1,485 1,470 1,474 1,484 71,454 1,434} ...
Eating and drinking places 17,377} 717,390 17,315) 17,205 17,271 17,518 17,6421 17,516] 17,633] 17,8561] 18,126] ~18,123| 18075
Drug and proprietary stores 76,356) 6,326 6,442 6,662 6,641 6,628 6,644 6,706 6,719 6,623 ,664] r6678] 76,704
Liquor stores r21e8| 2127 2,097 2,080 2,042 2,023 1,987 2,005 1,981 1,930/ 1,943] 1,945 1,928
Estimated inventories, end of period:
Book value (non-LIFO basis), (unadjusled) total 256,642 256,642) 254,569| 259,815) 267,858) 2698811 267,877| 265,664 263849 264,153] 273,406 r290466| 208,391} ...
Durable GoOdS SIOTBS ...viewcemremsressurssnsssssssssraeren 132,710 132,710) 131,189] 134,725{ 138,748] 139,714 139,058| 138,138] 133,753) 131,738| 135,259| ~143,731] 149,357]....
Bldg. materials, hardware, garden supply,
and Mobile NOMe dBaers .....umwvsines 18,088 18,088) 18717) 19,774 20675 20730) 20834] 20,510] 20,228 19,953 19,9321 20434} 20.400] ...
dealers 67,551 67,551] 66595] 69,1431 71212} 70,785] 70,148 69,391f 64,413] 62,075] 62,880] 66,6361 70,624
Fumnure home (urmshmgs, and equipment 21,330 21330] 20608] 20,075 20897 21419 21.297| 21,717} 22,129] 22671| 24,021| 25774 27,063
Nondurable goods stores ... 123,932 141,132| 123,932] 123,380| 125,090{ 129,110| 130,167} 128,819| 127,626] 130,096| 132415] 138,147] "146,735] 149,034
General merch. group st ) 56,579 44,604 45,185] 46,621 49,488 ¥ 49,480 48,273[ 49,362 50,872 X 759,618 61,033 ...
Department stores excludiny
D 35,045 43584) 35045] 35589) 36,861 39,044 39435[ 39,107] 38,029] 38,862] 40,073] 42811| r46,594] 47,733
Food stores . 27,298 27850] 27,298] 26,864] 26,5421 26,818 ! 26671 26776 26592] 26,420] 26,946] r27,943] 28,515
Apparel and 20,066 20004] 20066] 19923] 20919] 21690 22:179] 220003| 21712| 22951] 23662 24527| r25.660] 25874
Book value (non-LIFO basis), (seas. adj.}, total .. 260,647/ r257441| 260,647 262427) 2657181 269,052 270,311| 270417 270,843| 268,807] 269,348{ 271,603 ~274,417] 278,190
Durable GOOGS SIOFES ...uuuuuuumummusscsssssssssssssssssnss 131,549} ..... 7129,396| 131,549] 132,861| 135599| 137,803] 138,784| 138,097| 138,483| 136,569| 136,774] 137,978| - 140,584{ 143227|....
Bldg. materials, hardware. garden supply,
and mobile home dealers ... 18,822 r18,954| 18,822 19.316) 19,715] 19918 19952 19,899] 19,874] 20,147 20,195 20,380; ~20,979] 21,206] ..
tive dealers 64,485 r63,071| 64485) 65617) 67,696 69,317| 69,802) 69,124 69231 66,625 66665 66,8201 r67,759] 69,281
Fumnure, home furn and equipment 21,567 r20800] 21567 21,245 k 21237] 21,679 21,665 X 22696 23,063] 23,550] r20,843] 24,670
129,098 r128,045| 129,0981 129,566| 130,1191 131,249] 131,827 132,320] 132,360] 132,248] 132,574| 133,625| ~133,833] 134,963
, r47970] 48,538] 48,883] 49,498 ! 50651) 51402 51,911 50,796 51,199 51,580{ 751,799 !
38,010 r37,5401 38,010] 38,350 38,924 9,558 39,633] 40483| 40328f 40,147 40,601} 40811] r40,658] 41,149
26,849 r26,728{ 26,849 909 26963 27,076] 27,050] 26,768] 26,850 26872{ 27,018! 27.272] r27.221] 27,360
22,081 r21,648] 22,051 22.285] 22,020 ,201]  22,380) 22,590 8 22,746] 22,665 9871 r23,096] 23247
Firms with 11 or more stores:
Estimated sales (unadj.), total ......o..uceumurivurensorcens 813,208] ... 73374 98124] 60222] 58,466 66,053| 68271} 71,012] 68658] 70,195 70616 68,694 r71,856F 78,200] ...
Ourable goods stores 112,352 9,844] 14,801 8,210 7,848 9,108 9,704f 10,263| 10,248] 10,497; 10386 10,207 10,136 11,520
Auto and home supply stores 11,881 981 995 877 886 1,032 1,079 1,112 1,141 1,179 , 1,112 1,127 1,119,
Nondurable goods stores ......... 700,851 530 83,3231 52012| 50,618 56,945 58,567) 60,749] 58412] 59,698| 60,230 58487 r61,720] 66,680
General merchandise group stores 234973 239411 35693] 15290] 15590 18,193 19,182) 20,507} 19,536) 19,579 20,773 19,682 ~21,507| 25,598
Food stores 18,708| 20,895F 18,939 17,723] 19,190| 19,284] 19,833| 19,348] 20,309} 19,120} 18,949| 19,408 19,291
GIOCEIY SIOES «..evvverserrrsursussssmssesserssmmssessrsnes 18,4311 20,335 18,6767 17438] 18902 18,980) 19,550] 19,050 20,006 18831} 18,668) -19,116] 18,970
Apparel and y stores ,307 9910 4,009 ,930 922 5,591 6,576 6275 6,278 ,933 5607 r5784
Eatiny ,942 4,050 3,909 3,699 4121 4,154 ,299) 4,204 4,422 4,407 4,241 4,376
Drug stores and proprietary stores 3,808 5,408 3,804 3,806 4,037 4,088 4,095 4,028 4,016 3,936 3877} 4,002
Estimated sales (sea. adj.), total r68,815) 68757§ 70,063 70517( 69,525 704971 70943] 70987} 71,283| 71,361] 72.218] 772,502
Auto and home supply stores 71,004 999 1,040 1,002 ,060 1,065 067 051 1,069 1,078 1,085 71,074
Department stores excluding leased departments [.....cvswcrrienss] sosvssisssssssnsns 158441 157700 16,308| 16,078] 15654f 16037| 16,256 16,510 16,686 16,715 16,996] 17,140
Variety stores 377 378 367 374 383 373 3 n 317 368 36! 336
Grocery stores 18,788] 18,846 18,9221 19269t 189781 19,114] 19,110] 19,146] 19,035] 19,196| 18972 719,154
Apelafel and accessory stores 5641 5,792 §,750 6,557 5,407 5,852, ,680 5,710 5,683 5,617 X 75,870
fomen's clothing, specialty stores, and
furriers 71,981 2,001 2,102 2,013 1,962 1,996 2,031 2,030 1,991 1,969 20191 1,997
Shoe stores . 7982 1,004 995 995 953 959 1,013 1,026 1,016 1,002 1,024] 71,003
Drug stores and proprietary stores 3,935 3913 3,996 4,101 4,000 4,096 4.186[ 4,165 4201 4,104 4,133} 4,151
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
{Thousands, unless otherwise indicated)
Not seasonally adjusted:
Noninstitutional population, persons 16 years of
age and over 193,142)  195,034] 193847 194,026) 194,159] 194,298( 194,456| 194,618] 194,767] 194,933) 195104] 195275] 195453] 195626 195,791 195933
Labor force § 128,548] 120,525 128,618) 128,419) 127,549) 128,017| 128,179 127983 129,291| 131,316] 131,795 130,954| 129,340f 130,022] 129,991] 129,862
Resident Al i E k 1,517 1,515 1,512 1,497 1,492 1,484 1,477 147 E K 1,475 1,470 1,461
Civilian noninstitutional population 191,676] 1935500 192,316) 192,509] 192,644) 192,786| 192,959 193,126 193,283| 193456| 193,633 193,7931 193971 194,151 194,321} 194,472
Civitian labor force, total 126,982| 128,040] 127,087| 126,902] 126,034] 126)505] 126,682] 126491| 127,807 129,839] 130,324| 129472| 127,858 128,547 128,521; 128,401
Employed 117,598 119,306] 118,239] 118,073] 116,123 116,735| 117.406( 117,856; 119,201| 120,586] 121,323 121,002§ 119,730 120,446{ 120,632 120,636
Unemployed 9,384 8,734 8,848 , 9,911 9,770 9,276 8,635 { 9,252 9,002 8,470 8,128 8,101 890 7,764
Seasonally adjusted: §
Civilian labor force, total r127,287| 7 127,469 7127,224 ’127 400 127,440 127,539 128,075] 7 128,056 7 128,102| 128,334} " 128, 108 128,580 128,662 128,898
Participation rate, percent + ... 66.3 66.1 66.2 766.2 66.0 66.0 r66.0 66.3 66.2 r66.2 66.2 66.0 766.2 66.2 66.3
Employed, total r117,974] 7 118,155 118,178 ’1‘8442 r118,562] 7 116,585) 7 119,180 ~119,187| 119,370 7 119,692 ~ 119,568 | ~ 119,941 | 120,332} 120,661
mployment-population ratio,
percent t . 614 61.6 r61.3 r61.4 61.3 61.4 61.4 r61.4 61.7 61.6 61.6 61.8 616 61.8 61.9 620
Agriculture ... 73,206 3079] r3170{ r3222] 3182 3116] 30091 r3071| ~3074| r3,031] 3,043 ~3,005( 3,003] r3021] r3114 3,096
Nonagriculture .. '114390 116,229 7114,804 '1!4933 r114,996{ ~ 115,3267 7 115463| 7 115,514] 7116,106] 116,156 | 116,327 ~ 116,687 | 7116475 7 116,920 7 117,218} 117,565
Unemployed, total r9313] r9314] 9,046 8958 8878 ~-8954) r8895] 8869 ~8732| ~B8642}] ’8,540] rB639} 8,330 8,237
Long term, 15 weeks and OVer ... r3966) 30461 33241 ra3se2l 32031 -31740 r39100 r2986) 30461 30250 30070 30001 30471 -30301 2971 2864
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-0% 1992 | 1993 | Nov. T Dec. | Jan. [ Feb. | Mar. [ Apr. [ May | June | auty | Aug. l Sept. | Oct [ Nov. [ De.
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE-~Continued
Seasonally adjusted §—Continued
Civilgn r force—Continued
Unemployed—Continued
Rates 1:
Al civilian workers 74 6.8 73 73 71 7.0 7.0 70 6.9 769 6.8 6.7 6.7 8.7 8.5 6.4
Men, 20 years and over 71 64 6.9 6.8 65 6.6 8.7 r6.5 6.5 6.5 6.5 6.4 63 r62 8.9 5.8
Women, 20 years and over . 6.3 59 6.2 64 763 6.0 57 6.0 59 59 5.8 87 58 r6.8 r8.7 57
Both sexes, 16-19 years 20.0 19.0 r203] 195 719.6 19.6 19.5 r20.3 r19.8 r19.5 r18.4 7184 179 7189 r18.3 178
White ... 6.5 6.0 6.3 6.4 6.2 6.1 6.1 6.1 6.1 6.1 6.0 59 58 6.1 56 6.6
Black ... 141 12.9 14.0 14.2 7141 7133 135 r13.7 129 13.3 7128 12.5] 7125 119 125 1.5
Hispanic origin . 1.5 106 118 113 114 1.3 1.2 r10.5 r10.0 7103 710.8 9.9 7100 114 104 10.5
Married men, spouse present .... 50 44 4.9 48 45 r4.6 4.7 4.5 45 44 r45 44 42 4.4 4.0 39
Married women, spouse present ... 6.0 4.6 5.0 749 49 44 r4.4 48 45 47 47 45 46 48 44 43
Women who maintain families 9.9 96 r10.5] 7102 7104 7101 9.0 9.6 r9.8 9.7 r9.6 9.0 9.0 9.3 r9.0 10.2
Industry of last job:
Private nonaxriculturw wage and
SAATY WOTKEMS woveuscissmrmmnssssssssnsssssns 7.7 70 75 r76 r74 72 72 7.2 72 74 70 7.0 769 ’69 6.7 6.6
G { 7166 144 7148 7159 r14.7 r14.3 153 147 r15.2 r15.1 r15.7 r14.7 141 137 7122 127
Manufacturing 78 74 8.0 r7.4 774 r73 73 73 r1.2 *7.3 773 r73 r12 6.9 8.7 6.5
Durabie GOOdS ...uumsmermensisssssensias 8.0 71 85 76 774 r7.4 7.2 r1.3 774 74 70 1.2 7.3 6.9 6.5 6.3
Agricultural wage and salary workers 7124 1.8 137 ri21 117 r13.0 1.8 118 7108 118 1.8 ri2.1 r104 118 7103 113
Not seasonally adjusted:
Occupation:
Managerial and professional specialty .... a 30 28 3.0 a3 34 30 28 3.0 29 29 kR 30 27 27 28
Technical, sales, and administrative
support 5.8, 53 54 54 6.0 5.5 5.2 5.2 5.2 87 54 5.5 54 53 5.0 47
Service p 8.1 76 8.0 76 8.7 8.0 77 73 78 77 76 73 74 78 17 6.6
Precision production, craft, and repair 8.8, 79 79 87 9.9 10.2 99 9.1 76 7.7 76! 6.3 6.5 6.7 6.1 74
Operators, fabricators, and laborers 1.0 9.9 10.0 9.9 1.9 12,1 1.8 10.1 9.4 9.6 9.6 9.5 9.0 86 8.5 89
Farming, forestry, and fishing .. 8.1 8.4 10.0 104 121 126 10.3 1.7 5.8 6.1 6.4 6.1 6.8 71 9.0 10.7
EMPLOYMENT
{Thousands]
Employees on nonfarm payrolls by industry:
otal, not adjusted for seas. variation 108,518 110,171 109,865} 109,856 107,678] 108,241] 108,672 109,562| 110,521] 111,048} 110,098] 110,101§ 110,975] ~ 111,531 ~111,803| 111,803
Private sector (excl. government) 89,866 91,330] 90,698 90,783 88,971| 89,177| 89,502] 90421| 91,325| 92,146] 92242 92,430] 92,332| r92,374] r92,494 ,550
Seasonally adjusted:
Total employees, nonfarm payrolls ... 108,519] 110,170] 108,921} 109,079] 109,235 109,539 109,565] 109,820 110,068] 110,101| 110,338| 110,305] 110,502| ~110,664| ~110,866] 111,049
Private sector (excl. government) 89,866 91,328] 90,159 90,313 ¥ ,762| 90,777} 91,020] 91,239f 91,278 91,497| 91,478] 91,580 ~91,761] 91,961] 92,108
Nonmanufacturing industries 71,826 738251 72,242 2400] 72544 72808] 728421 73,1571 73412] 735071 73,737 73,760{ 730882 r74,052] r74,226] 74,371
Goods-producing 23,142 22973 995 22,985] 23,001] 23,069] 23,016 ,980/ 006] 22,941 22948 22,903] 22,8861 22,934 r22992] 23,002
Mining 631 599 616 613 611 600 600 600 602 596 595 592 596 7596 594 603
Construction 447 4,571 4,462 4,459 4,454 4,515 4,481 4517 4,877 4,574 4,593 4,593 4,592 r4,629] 4,663 4,662
Manufacturing 18,040 17,804} 17 S17] 17913) 17936 17.954| 17,935 17,863f 17.827) 17,771 17,7601 17.,718] 17,698| ~17,709] 17,735, 17,737
Durable goods 10,237 10,48] 10,142 10,136] 10,152] 10,183} 10,144) 10,090 10,047] 10,011 9,996 9,974 9,974 ) r10013f 10,027
Lumber and wood products . 674 681 683 683 690 690 683 678 677 678 680 683 7694 696
Fumiture and fixtures ....... 476 481 476 a7 477 480 480 480 482 481 482 479 479 480 482 485
Stone, clay and glass produ 512 512 51 511 510 515 513 511 512 §11 511 511 512 513 514 515
Primary metal industries ... 693 676 686 683 684 683 682 678 678 673 672 670 671 r672 675 676
Fabricated metal products 1,322 1,311 1,312 1,310 1,318 1,320 1,320 1,316 1,310 1,306 1,304 1,303 1,304 13071 1312 1,315
Industrial machinery and equipment ...... 1,922 1,899 1911 1,909 1,908 1,807 904 904 1,902 1,900 1,898 1891 1,893 1,892] 1,897 1,897
Electronic and other ical equipment 1,526/ 1,514 1,613 1,514 1,517 1,520 1,525 1,619 1,513 1,508 1,506 1,508 1,507 1,509) 71515 1,522
Transportation equipment 1,822 1727 1,782 1,784 1,792 1,786 1,771 1,743 1,723 1,712 1,708 1,700 1,696 16971 1,699 1,700
Instruments and related products 925 881 908 903 902 900 896 892 886 880 876, 874 869 868 865 862
Miscell tactuting 363 362 362 362 361 362 363 364 363 363 363 360 360 360 360 359
Nondurable goods o4  7ass)  7ars|  rrer] vyl wae|  was| sl wsol  vaeol  ved| vl 7724l vz cnr2| 0
Food and kindred products .. 1655 650 650 . 1,650 1656 1,659 1,658 1,651 1,650 646 645 1,651 B40[ r1.682] 1,650 1,645
Tobacco manufactures 49 47 47 48 48 48 48 48 48 48 47 45 45| 45 47 46
Textile mill products ..... 671 666 668 670 669 670 669 670 670 667 668 663 662 663, 661 661
Apparel and other textile products 1,005 978 993 2 993 993 992 987, 988 983 979 973 969 962 969 954
Paper and aliied products 687 687 686 685 684 684 682, 682 681 680 678 678 676 675 676
Printing and publishing ... 1,504 1,504 1,501 1,501 1499 1,502 1,503 1,503 1,508 1,503 1,508 1,507 1,507/ 1,503 71,505 1,503
Chemicals and allied products .. 1,083 1,073 1,081 1,080 1,080 1,078 1,078 1,074 1,077 1,075 1,076 1,072 1,072] r1,068] 11,066 ,064
Petroleum and coal products ... 159 185 157 156 167 157 156 156 156 165| 1585 164 154 154 165 154
Rubber and misc. plastics products .. 872 886 873 876 880 883 686 886 887, 887 891 836 883 78683 889 891
Leather and lsather products 119, 116 18 18 17 17 17 116 116 15 117 115 114 115 18 116
Service-producing 85,377 87,1971 85926 86,094] 86,234; 86,470 86549] 86,840 87,052( 87,160 87,390| 87,402 87,616] "87,730] r87,874| 88,047
Transportation and public u 5,709 5710 5,699 5,707 5,719 5,725 5,724 5,720 5,719 5,711 ,709) 690 5,692 693) r5703 5716
Wholesale trade ,045) 6,114 6,061 6,062 6,086 6,097 6,103 6,110 6,125 6,110 6,126 6,107 6,117] r6,122| r6,128 6,138
Retail trade 19,346 19,7350 19,405{ 19.460f 19,523) 19,629] 19,604 19.648] 19,702] 19,751] 19,790 19,795 ,836| 19,8461 19,833] 19,865
Finance, insurance, and real estate ................ 6,571 8, 8, 6,575 6,578 6,577 6,574 6,585 ,588 5 604/ ,602| 6,616 6,632 6,654 6,668
Services 29,053 30,180] 29430] 29,524] 29,573 665 ,756] 299771 30,099] 30,1751 30,3201 30,381} 30433 -30,534] -30,661] 30,719
G ,653 18,8421 187621 18766] 18,765 18777| 18788 18,800] 18819] 18,823] 18,841 18.827] 18922| -18903| r18,905] 18941
Federal 2,969 2914 2,943 2,968 2,945 2,944 2,938 ,923] 2912 2,901 2,896 2,906 2901] 2901 2,893 2,902
State 4,403 4,468 4,424 4,431 4,435 4,438 4,443 4458 4,462 4,451 4,477 4,47 4507 4488 rd4,489 4,487
Local 11,281 11,460 11,395; 11,367 1,375¢ 11,394  11407) 11,4197  11445] 11,471 11,468 4501 11.,514] ~11.514] ~11523] 11,542
Production or nonsupervisory workers on private
nonfarm payrolis, not seas. adjusted ... . 72,866 743441 73,742 73,8331  T2113) 72,324] 72,634) 73481 74,386 75111) 75193 753750 75286] r75348| r75456| 75455
Manufacturing, not seas. adjusted .. 12,241 12,142 12237 12,188 12077 12086] 12,092) 12,088 12,123) 12,196] 12,079] 12,198 12.242] 12207| r12,184] 12,130
Production or nonsupervisory workers on private
ORI PAYIONS .ovvrrssrseerrsessiessssessssmsssssssesnns 72,866 74341 73215 73380 73,5431 73831 73827| 74014 74281] 74296 74503] 74,493] 74,577| r74,779] r74934| 75,004
ds-prod 16,103 18,086] 16,025 16,0 16,041 16,121| 16,088 ,068]  16,115) 16,064] 16,074 16,032 16,039] 16,089] 716,154| 16,151
Mining 445 423 436 434 432 424 424 423 426 421 420 417 421 r419 r418 427
G I 3417 3,521 3414 3414 3,39 3,463 ,433 3,467 3,534 3,528 3, 3544 3544] 3579 3611 3,599
Manuf ] 12,241 12,143 12,175] 12,183 122101 12,234 12231 12,1781 12,155 12,115) 12,106] 12,0711 12,074] r12,001| r12,125] 12,126
Durable goods 793 6,7, ,754 , 757 6,775 6790 ,783 6,745 6,718 6,696 ,684 660 6682 6,702] 6,724 6,749
Lumber and wood products 564 660 562 562 569 569, 561 557 556, 857 659 562 569 572 574
Fumiture and fixtures ...... 375 380 375 376 377 379 379 379 381 380 380 n 379 379 382 384
Stone, clay, and glass products 395 395 394 395 394 398 397 393 394 393 394 393 394 396 397 398
Primary metal industries .. 524 515 520 519 520 520 520 516 516 613 511 610 511 512 §15 516
Fabricated metal products 970 968 964 962 969 972 973 969 966 964 961 962 963 966 972 976
quusvlql machinery at‘ld equipment 1,148 1,150 1,148 1,148 1,149 1,149 1,147 1,148 1,148 1,150 1,150 1,144 1,948]  r1,152] 71,156 1,159
E and ather quip 969 967 965 967 964 970 973 970 967 963 962 959 962 966 7969 979
Transportation equipment 1,141 1,099 1,124 1,126 1,140 1,132 1,125 1,108 1,096 1,087 1,082 1,081 10811 r1,081p 1,083 1,086
Instruments and related products 455 430 445 443 442 441 439 438 432 430 427 426 424 423 7421 420
Miscellaneous manufacturing 262 289 259 259 258 260 261 262 261 260 260 257 258 258 257 257

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-01 1982 l Nov. | Dec. | dan. ] Feb. [ Mar, [ Apr. ] May ] June ] July | Aug. ] Sept. ] OcLJ Nov. I
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT—Continued
{Thousands)
Seasonally adjusted—Continued
Production or nonsupervisory workers—Continued
Nondurable goods 5,448 5417 5,421 5426 5435 5,444 5,448 5,433 5437 5419 5,422 5,403 5392| r5389] ~5401 5,376
Food and kindred produds ,208 1,204 1,203 1,205 1210 1,212 1,212 1,206 1,203 1,199 1,199 1,206 11950  r1,206] 1,207 1,194
Tobacco manufactures . 37 35 35 36 36 36 36 36 36 35 33 34 34 38 34
Textile mill products . 575 567 571 572 571 571 569 571 571 568| 568 563 563 564 7562 562
Apparel and other textile products . 842 819 832 832 833 832 834 828 829 823 819 813 812 805! 805 800
Paper and allied products . §18 513 517 516 516 517 517 514 515 515 514 512 511 7510 510 510
Printing and publishing ...... 831 830 829 830 829 831 832 832 833 832 833, 832 831 828 7827 822
Chemicals and allied products 567 568 562 562 563 8§63 565 565 568 566 570 567 571 571 r574 572
P and coal p 104 102 103 102 103 104 103 103 103 102 102 101 101 100 101 100
Rubber and misc. plastus products 673 685 674 676 680 684 686 685 686 685 688 684 683 679, 687 690
Leather and leather products 97 93 95 95 94 94 94 93 93 93 94 92 91 92 92 R
Service-producing .. 56,763 58,2668 567,190f 57,3491 57.802] 67,710| 67,739 67,946] 58,176| 58,232| 658,429| 68,461} 58,538| - 68,690 ~68,780| 58,853
Transportauon and pi 4,769 4,782 4,767 4,77 4,793 4,801 4,794 4,792 4,790 4,783 4,784 4,763, 4,761 r4771) 4773 4,782
Whol frade 4,856 4,930 4 880 4,880 4,904 4915 4,823 4,924 4 935 4,922 4,938 4,927, 48321 74939] 4945 4,950
Retail trade 17,036 17,377 17,000] 17,146 17211 173141 17274 17,302 17,3N1 17,396] 17,420 17,430 17,4461 r17.462( 7174541 17441
Finance, insurance, and real estate ..o 4,750 4,798 4 755 4,762 4,769 4,769 4,769 4,767 4,775 4,781 4,797 8 4,814] 4828 4843 4,860
Services 25,352 26369] 25688| 25782] 25825] 25911 25979 26161| 261305 26:350| 261400] 26541| 26585| -261690] 26765 26820
AVERAGE HOURS PER WEEK
[Hours]
Seasonally adjusted:
Average weekly hours per worker on private
nontarm payrolls: ¢ :
ot susona adjusted 34.4 34.5 345 345 34.0 34.1 34.0 34.2 34.6 348 34.8 35.1 345 34.6 r34.5 347
usted 34.6 343 345 34.4 342 344 347 344 34.5 347 4.3 34.5) 346 346
Mining 439 443 44.1 437 44.0/ 436 434 443 44.6 44.1 449 44.6) 4.1 7451 T44.1 443
Construction } 38.0 38.4 375 372 36.1 36.7, 374 378 39.2 39.3 39.5 39.7 38.3 39.3 38.6 38.3
Manufacturing:
Not lly adj d 41.0 414 416 41.9 411 4.1 409 409 41.3 414 41.0 41.5 41.5 41.8 420 424
sgaaonal ad]ustod 412 412 414 414 41.2 415 414 41.2 41.4 414 41.5 41.6 417 a7
Overtime hours 3.8 42 39 39 40 4.2 4.0 42 4.1 40 40 4.1 4.1 43 44 44
Durable goods ... 41.8 422 418 418 42,0 421 420 422 429 419 420 422 423 42.4) r42.5) 425
Overtime hours . 3.7 43 39 39 4.0 4.3 4.2 4.4 43 4.2 4.1 4.2 4.2 4.5 47 4.7
Lumber and wood products 40.8 408 408 40.5 406 408 406 40.5 40.6 404 40.7 40.8 411 41.2] 741.5 413
Furniture and fitures ... 39.7 400 40.1 40.0 40.2 403 40.1 40.0 39.7] 39.5 39.9 40.5 39.9 40.5 r40.7 40.1
Stone, clay, and glass products 42.2] 427 424 422 42.5 42.5 42.2 42.5 42.8] 42.6) 42.7) 42.9 42.8 42.7 7433 432
Primary metal industries .... 43.0 437 431 433 43.6 43.8 43.9 44.2 43.8 434 436 43,5 43.4 43.6 r44.0 438
Fabricated metal products . 41.6 421 418 418 420 42.1 41.9 421 41.9 41.9 419 421 420 423 425 425
Industrial machinery and equipment 422 43.0 427 426 427 429 42.8) 431 42.9 429 43,1 43.0 428 r43.2 743.2 432
Electronic and other electrical equipment ... 412 418 415 414 41.7 41.7 41.8) 418 41.8, 414 418 42.0, 421 r42.1 419 418
Transportation equip 418 43.1 419 424 425 428 427 429 427 42.5] 423 431 438 43.5 43.8] 441
| and related prod 41.1 412 412 411 412 41.0 411 4.3 41.3 412 414 4.0 411 41.1 7408 41.3
Miscell facturing 39.9 39.8 39.9 39.8 39.9 399 39.9 40.3 39.8 39.5 39.5 39.7) 399 396 739.9 401
Nondurable goods 404 40.6 406 405 40.6 407 40.3 40.6 40.5 40.5) 406 40.5 40.5 40.7, 40.7 407
Overtime hours 3.8 4.0 39 39 39 4.1 38 40 39 3. 3.9 39 40 4.1 4.1 4.1
Food and kindred prod 40.6 407 40.8 40.6 40.6 40.7 40.4 407 40.4 40.6 40.8 40.6 40.6 410 r40.8 406
Tobacco 38.6 374 38.0 395 38.6 37.3 36.0 35.5 36.7 38.5 36.0 37.3 38.0 38.5 r37.6 389
Textile mill 41,1 415 41.2 414 41.6 418 40.1 419 41.7 41.3 41.3) 414 41.5) r41.3 41.9) 419
Apparel and other textile products . 37.2 372 376, 374 376 375 372 37.1 37.3 371 37.3 37.3 36.8! 369 37.3 373
Paper and allied products 436 436 43.5 435 435 438 43.5 437 437 436 434 43.5 4.8 r43.8 r43.7) 437
Printing and publishing ... 38.0 383 38.1 381 38.2 38.1 38.1 38.4 382 384 385 38.1 38.2 38.5] 38.4 38.3
Chemicals and allied prod 43.1 431 429 428 43.0 429 42.8 429 43.3 43.1 434 432 43.1 r43.4 743.0 433
Petroleum and coal products } .. 438 44.2 449 439 441 439 43.3 449 4.7 4.1 44.1 4. 441 r45.8 743.7) 438
Rubber and misc. plastics products 417 418 41.8 41.9 420 421 418 41.8 41.8 4.7 41.7] 41.8 41.6 418 r42.1 422
Leather and leather products 38.0 38.6 38.9 38.7 39.3 39.4 39.0) 389 38.6 377 38.0 38.3 38.8 387, r38.6) 38.2
Transportation and public utilities 389 396 39.5 39.1 39.6 39.4] 39.6] 39.4 39.8 394 39.6 40.1 39.6) 399 r39.8 395
Wholesale trade 38.2 38.1 38.3 38.0 38.1 38.1 38.0 38.0 384 382 38.2 38.3 37.9 r38.2 38.2 38.1
Retail trade 28.8 288 289 28.8 28.8 28.7 282 28.8 29.0 28.8 28.8 28.9 288 28.9 28.8 288
Finance, insurance, and real estate § .....oue. 358 358 36.2 356 35.71 35,7 35.5) 35.7 36.2 356, 356 364 356 357 35.7 358
Services 325 325 32,6 323 325 324 324 324 328 325 325 327 322 32.5) 325 32.6
AGGREGATE EMPLOYEE-HOURS
[Billions of hours]
Seasonally adjusted:
Employee-hours, wage and salary workers in
nonagric. establishments, for 1 week in the
month, seas adj. at annual rate .. 200.21 204.10 202.01) 201.86 201.98] 202471 202.33| 202.78] 20528] 203.57| 204.05] 204.76| 204.06] 20526 20518 20577
Total private sector 163.22 166.21 164.53] 164.18 164.32) 164.68] 16452 165211 167.18] 16575 166.32| 167.12] 16598 - 167.16] ~167.561 167.60
Mining 1.44 1.38 1.41 140 141 1.37 1.36 1.37 1.39 1.35 1.38 1.38 1.36 r1.40 71.36 1.39
Construction 8.83 3.14 8.77 8.74 8.73 8.90 8.88! 8.90 9.24 9.16 9.28 9.27| 9.14 r9.22 79.46) 9.43
M ing 38.42 3817 38.29 38.27 38.42 38.51 38.37 38.33 38.18 37.98 38.04 38.00 37.96] r38.08; r38.20 38.20
Transportation and public UtES .......wwrmermeens 11.55) 11.78 1.70 11.64 11.76 11.76 11.80 1175 11.86 11.73 11.78 11.85 1.72) 71184 11.80 175
Wholesale trade 12.01 1213 12.07 12.06 12.06 12.08 12.11 1207 12.23 12.14 1217 12.16 1208) r1216] 1217 12.16
Retail trade 28.97 29.57 29.16 29.50 2924 2929 29.18 29.42 9.7 29.58 29.64 29.75 29.71 29.82] r29.70 29.75
Finance, insurance, and real estate ............... 1227 12.30 1245 12.20 12.23 1217 12.15 1219 12 49 1222 12.23 12.53 12241  71239) 1241 12.33
Servnces 49.73 51.74 50.67 50.38 50.47 50.59 50.67 51.18 52.08 51.59 61.79 5219 61.78] r5224| 75246 52.59
G 36.99 37.89 37.48 37.68 37.67 3179 37.81 37.57 38.10 37.82 37.73 37.64 38.08 38.10| 3763 3817
[1982=100]
Indexes of em| Ployee-hours aggregate weekly): ¢
Private nonfarm payrolls, total 121.0 1239 123 1217 122.5 1227 122.2 123.1 124.6 1236 124.1 124.8 123.7] 71249 125.1 1253
Goods-producing 101.7 102.5 1014 1014 101.7 102.5 101.9 1022 102.8 102.0 102.6 1024 102.1 102.8] 1037 103.7
Mining 56.8 53.4 54.8 54.1 §4.2 527 52.5 63.5 54.2 53.0 538 83.1 53.0 753.9 526 54.0
CONSLUCHION wovvvsennssssssssscssssssssssnsssssssasssssnsossss 17.9 1229 17.2 1169 1164 119.2 118.8 119.3 124.5 123.4 1253 1249 12331 r12451 1278 127.1
Manufacturi 101.3 101.5 101.2 101.2 101.8] 1023 101.6 101.8 1014 100.8 101.0 1009 100.9! 101.5] 1020 102.0
Durable goods 97.8 98.9 98.4 98.5 99.2 99.7 993 99.2 98.5 97.8 978 98.2) 98.5 r99.1 r99.7 100.1
Nondurable goods . 106.2 105.0 105.0 105.0 106.5 105.8 1048 105.4 105.3 104.8 105.2 104.6/ 10421 r1047] 1050 1045
Service-p 120.7 1335 1316 1308 131.8 131.8 1313 1324 134.5 133.4 133.8 1349 1334 13471 1348 135.0
Transponahon and public utilities .............. 113.3 116,0 116.2 143 116.1 1167 1161 1185 116.6 1163 1159 116.8 1183 1165 1162 1156
trade 137 115.2 114.6 113.7 1145 114.8 1147 114.7 116.1 115.2 115.6 157 1148 71156 1158 11568
Retail trade 120.6 1231 1216 121.5 122.0 122.3 1199 122.6 124.0 123.3) 123.5 1240 123.6 124.2 1237 1238
Finance, insurance, and real estate 175 118.6 119.5 116.7 17.9 117.2 116.9 117.2 120.0 179 1173 1207 1184 1971 1197 119.8
Services 149.4 155.7 162.1 151.3 152.% 1525 152.9 154.0 156.7 186.8. 156.4 1577 15651 715761 ~158.0 158.8
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5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS
[Dollars]

Average hourly earnings per worker, not seas.

Prlvate NONFAMM PAYTONS wovvcvveveereasseressonsosessassisnersonss 10.58 10.83 10.72 10.70 10.77 10.77 10.79 10.79 10.82] 10.76 10.75 10.78, 10.91 10.94] 10.96 10.97

Mmmg 14.54 14.60 14.61 14.58 14,72 14,60, 14.71 14.88 14.72 14.59 14.48 14.43 1453 ~14.46] r14.43 14.66

i 14.15 14.34 14.24 14.27 14.20 4.1 14.27 14.26 14,31 14.23 14.35) 14.43 14.51 14531 r1445 14.44
Manufaauring 11.46) 176 11.56 11.64 11.62 11.62 11.64 1.1 11.72 1.73 11.73 1171 11.86 11.81 11.88] 12.00
Excluding overtime .. 10.95 11.19 1101 11.09 1111 11.11 1114 11,19 11.18 1117 11.19 11.14 11.25 11.21 11.27, 11.36
Ourable goods ........ 12,02 1234 12.12 1222 1219 12.20 1221 12.27 12.31 12.32] 12.29) 1231 1246 r12.41 12.49 12.60
Excluding overtime . 11.51 1.74 11.56 11.63 11.66! 11.66! 11.67 1.72 11.73 1.72) 1.73 11.70 11821 1176 11.82 11.88
Lumber and wood produ 9.44 9.60 9.50 9.51 9.46 9.51 9.50 9.51 9.56) 9.56 9.64 9.67) 9.73 r9.7 9,66 9.69
Fumiture and fixtures ....... 9.01 9.27 9.09 9.19 9.16 9.12| 911 9.14 9.7 9.23 9.28 9.33 9.40 r940 945 9.44
Stone, clay, anndglass produ 11.60 11.84 11.67 11.64 11.63 11.67 11.70 11.80] 11.82) 11.83 11.90 11.89 12.03 11921  r11.98 11.93
Primary metal industries ..... 13.66 14,00 13.75 13.81 13.75) 13.82 13.82 13.96 13.94 14.03 14.07 14,01 14.22] 71402 1440 14.22
Fabricated metal products .. 11.43 1169 11.48 11.60 11.55 11.56 11.56 11.62 11.68) 11.69, 11.65) 11.67 11.82] r11.74 11.83 11.95
Industrial machinery and equipmen 1241 1273 12.55 12.63 12.59 12.61 12.59 12.65) 12.65| 12.68 12,76, 12.74 1283 r12.82 12.88 12.98
Electromc and other electrical equipment ... 10.99) 11.23 11.05) 1113 11.13 11.10) 1.1 11.14 .17 11.24 11.25) 11.25) 11301 r11.27] 1135 11.45
16.22 15.82 15,43 15,57 15.50) 15.54, 15.63 15.69 15.83 15.82 1557 15.71 16.03| r16.03] ~16.19 16.33

Instruments and related oL T — 11.90 12.26 12.06 12.12 12.09 1211 12.15 1221 12.22 12.20 12.26) 12.26 1235 r1234] 1237 12.52
Misc g 9.15 9.37 9.24 9.32 9.34 9.32 9.28 9.34 9.32 9.35 9.37 9.31 9.41 9.40 79.45 9.57
Nondurable 1074 11.00 10.83 10.90 10.88 10.87 10.90 10.99 10.96 10.96 11.02 10.97 11N 11.04f  11.09 .21
Excluding overtime 10.25 10.49 10.31 10.38 10.40 10.40 10.44 10.51 10.48 10.46 10.51 10.43 10.53 1049 r10.55 10.66
fFood and kmdred products . 10.19 10.43 10.30 10.36 10.31 10.29 10.32 10.45) 10.46 10.45 10.47 10.40 1049 ~1036] ~10.54 10.84
Tobacco 16.99 1713 17.62 16.35 15.90 16.48 17.14 17.67 18.10) 18.19 18.62 17.46 16.38) 16.10] 1647 17.10
Textile mill prod 8.60 8.89 8.70 8.76 8.80 8.81 8.75 8.88 8.86) 8.87 8.88 8.91 8.96 8.96 8.99 9.01
Apparel and other textile products .. 6.95 7.10 6.98 7.04 7.05 7.05) 7.05 107 7.06 7.07 7.02 7.07, 7.15) 7.14 r7.19 725
Paper and allied products 13.07 13.42 13.19 13.27 13147 13.18) 13.22 13.40 13.36 13.39 13.50 13.41 13.67 13.86] r13.55 13.65
Printing and publishing ... 11.74 11.94 11.84 11.88 11.84) 11.83 11.87 11.87 11.83 11.84 1191 11.97 12.09 12.04] 712,02 1213
Chemxcals and allied products 14.51 14.84 14.70 14.78 14.76] 1477 14.73 14.81 14.77' 14,75 14,82 14.76, 14.97] 714891 1495 15.10

l and coal prod 17.91 18.58 18.25 18.11 18.40 18.42 18.67 18.59 18.57, 18.48] 18.43 18.37 18.711 18591 18,75 18.92

Rubber and misc. plastm products 10.37 10.60 10.45 10.54 10.55) 10.54 10.49 10.62 10.57 10.57 10.61 10.55 10.69) 1063 710.65 10.73
Leather and leather products .. 7.42 762 7.45) 7.50 749 7.49] 1.50 759 7.59 7.56 7.55) 7.63 7.68 r1.67 r7.79 787

Transportation and public utilities 13.46 13.64 13.64 13.58 13.58 13.60 13.63 13.61 13.57 13.58, 13.65) 13.66 13.70 13.68; 13.71 13.77

Wholesale trade 11.39 1.1 11.52 11.582 11.59 11.61 11.69 11.70 11.78 11.64 1mn 11.73 11.78) 11.80] 1179 11.85

Retail trade 713 729 7.21 720 1.27] 7.26) 7.28 121 7.28, 7.26 7.24 7.24 7.32 r7.36 7.36) 7.35

Finance, insurance, and real estate ... 10.82 11.32 11.05 11.03 1113 1119 147 11.21 11.34) 11.20 11.24 11.35) 11.38] 711481 1153 11.60

Services 10.55, 10.81 10.73 10.76 10.83 10.83 10.81 1077 10.78 10.68 10.64 10.68 10.85) r10.89 10.95) 10.99

Average hourly earnings Fer worker, seas. adj.: ¢ .
Private nonfarm Payrols .......wcmmmsesssssusssssssesse 1058 10.83 10.69 10.68 10.73 1074 10.78) 10.77 10.82 1081 10.81 10.86, 10.86 1092 r10.93 10.95

Mining 14.54 14.61 14,65 14.57 14.58 14.55 14.64 14.84 14.76) 14.59 14.51 14.53, 14.50) r14.61 714,49 14.66

[ 14.15 14.34 14.23 14.21 14.19 14.22 14.28 14,28, 14.34) 14.32 14.39 14.39 14.39) 14.41) 1445 1438

Manufacturing 11.46 1.75 11.55 11.58 11.61 11.64 11.66 1.1 1.7 172 1.72 1.77 11.84 11.83 11.88 11.94

Transportation and public utilities 1346 13.64 13.62 13.56 13.57 13.58 13.64 1361 13.62 13.65 13.66 13.65 13.63 13.67 13.68, 13.74

Wholesale trade 11.39 1.7 11.52, 1146 11.57 11.57 11.59] 11.67 11.74 11.68] 11.73 11.80 11,76 11.841 1178 11.78

Retail trade 713 729 7.19 721 7.23 7.25 727 7.25 7.29 728 7.28 7.30 729 r7.35 r7.34 7.36

Finance, insurance, and real estate ... 10.82 11.32 11.06 10.99 11.09) 11.09 1.1 1115 1.34 11.26) 11.30 11.48] 11.38] 71151 1154 11.55

Services 10,55 10,81 10.69, 10.67 10.75 10.75 10.76 10.73 10.80 10.78 10.77 10.83 10.84] 710.89 10.91 10.89

{Dollars per hour]
Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (ENR): @
Common {abor 19.46 20,00 19.75 19.75 19.75) 19.75) 19,81 19.81 19.81 19,82 20.03 20.04)  20.24 2027 20.28 2037
Skilled iabor 25.47 26,10 2581 25.83 25.83 25.83 25.89 25.89 25.89 25.88 2620 26201 26.36 2640 2643 26.45
Railroad wages (average, class I) RLECL] [ 16.87 16.68 16.96 1723 16.73 16.90 16.86 16.84 17.01 16.94 16.88] r17.01 16.95) .vcvvcvecsronee
{Dollars]
Avg. weekly earnings per worker, private nonfarm: ¢
rrent dollars, seasonally adjusted . 363.95 373521 369.87| 366.329 370.19] 369.46| 368.68] 370.49f 37545( 371.86| 37295 376.84| Q372.50| 376.74| r378.18] 378.87
1982 dollars, seasonally adjusted } . 255.22 26475 256.50] 253.68 25530 253.92] 25287 253.24] 256.28] 253.83] 254.40] 256.53] 253.57| 265.24] r255.87| 25599
Current dollars, not seasonally adlumd:

Private nonfarm, total ........ummmcmmmssesssommmens 363.95 37351 369.84] 369.15F 366.18) 367.26] 366.86) 369.02] 374.37| 37230 374.10] 378.38] 376.40) 378.52) r378.12| 380.66
Mining 638.31 646281 651.61] 647.35] 649.15) 635.10( 631.06]| 650.26| 652.10| 643.42) 63857] 647.91] 646.59| r657.93] r643.58] 659.70
Construction §37.70 660.02] 534.00| 530.84] 51262 517.84] 633.70] 538.65| ©£60.95| 569.24] 566.83] 572.87| 555.73| 671.03] 55777} 653.05

facturing 469.86, 486.70 480.48| 487.72 47758] 477.68) 476,08) 478.94] 4B4.04| 485.62| 480.93( 485.97] 492.19| 493.66| r498.96f 508.80
Durable goods 498.83 519.50 51028 520.57 508321 508.74f 509.16) 51043| 517.02| 518,677 511.26] 51825 524.57| r527.43| r534.57| 645.58
Nondurable goods .. 433.90 446.36 442.95|  447.99 439.55] 438.06{ 43491| 440701 442.78] 444.98] 444.11] 44648| 454.40| 451.54] 455801 46297
Transportation and pubiic utilities 523.59 540771 538.78| 532.34] 52962 3176 534.30] 53351 540.09] 539.13] 546.00] 551.46f 545.26] 54583{ 547.03| 545.29
Wholesale trade 435.10 446.75) 441.22] 440.06] 438.10) 440.02) 438.10] 444.60| 450.43| 44581 44849] 450.43 ¥ 7451.94) 45038| 453.86
Retail trade 205.34 209791 206937 210.24] 203.56| 204.73f 202.38] 207.20] 21038 211.27] 21430 215.08] 211.85] r211.97 r21050] 214.62
Finance, insurance, and real estate ... 387.36 404.83 40001 39267 397.34] 399.48{ 396.54| 400.20{ 41051 398.72| 400.14{ 413.14] 405.13] r409.84 r411.62] 41528
Services 342.88 351.26 349.80( 347.55 34873 349.81) 349.16] 347.87| 35251 348.17| 34899 353.51] 350.46| r352.84 355.88] 357.18

EMPLOYMENT COST INDEX

[June 1989=100]
Total compensation:

Civilian workers 116.1 120.2

Workers, by oocupatvonal group:

White-collar workers 116.6 120.6
Blue-collar workers 115.2 1194
Service workers 116.7 1205

Workers, by industry division:

Manufacturing 116.5 1213
Nonmanufacturing 116.0 119.8
Senvices 119.2 1229
Public administration 1163 1200

Wages and salaries:

ivilian workers + 1136 1174
Workers, by occupational group:

White-collar workers 114.5 118.1
Blue-collar workers 111.9 115.0
Service workers 1138 1166
Workers, by industry division:

Manufacturing . 3.7 173
Nonmanutacturing 136 117.0
IVICES wonrenarion 1167 1200
Public administration 113.6 116.6

HELP-WANTED ADVERTISING
Seasonally adjusted index, 1967a700 ... g2 100 95 95 921 97 86 96 100 97 101 103 101 1061 r107 110

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS _ STATISTICS, 196391 1892 | 1993 |  Nov. [ Dec. | Jan. 1 Fob. [ Mar. | Apr. [ May ] June f July | Aug. ] Sept. I Oct. [ Nov. | Dec.
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppages involving 1,000 or more workers:

Number of stoppages: :

Beginning in month or year, AUMDET ..., 35 35 0 0 2 1 4 2 5 3 3 5| T4 T4 3 0

Workers involved in stoppages:

Beginning in month or year, thousands .. 364 182 0 0 22 5 12, 13 35 4 7 '8 18 15 35 0

Days idle during month or year, thousands .. 3,989 3,998 99 48 §6 139 113, 112, 393 409 465 560 545 7506 506 240

UNEMPLOYMENT INSURANCE ¢
State programs:

tnitial claims, ¢ o 20,986 17,420 1,518 2,020 2,048 1,408 1,505 1,358 1,146 1355 1,567 1,224 1,123 1,283] 1,505 1,898

Average weekly insured unemployment, thousands 3,167, ,682 2,518 2,906 3,234 3,187, 3,238 2,790 2,462 2,662] 2,522 2,576 2,278] r2,188| 2427 ,638

Rate of insured unemplogment percent @ " 3.0 26 2.4 2.8 3.1 3.1 34 27 24 26 24 2.5] 2.2 2.1 2.3 2.5

Total benefits paid, Ml $ oovvrsvrvevirnrcsnecn . 24,967 21,536 1,584 2,019 2,060 2,010 2,344 1,942 1,614 1,792 1,667 1,726 1,531 1,385 1,592 1,873

Weeks of unemployment compensated, thousands 147938] 123,189 9278f 11,865 12,0101 11,518] 13,349 11,090 9,196] 10,226 9,582 9,798, 8,706 7.861] r9,087f 10,766

Average weekly benefit, dolars ......oeoeirvinnniinns 175.16 181.38 17747} 176.88 178.711 180.83] 182.10] 182.01} 182.41] 181.77[ 180.07[ 181.79; 182.06] 18272 r181.97} 180.85

Fedgfca'l:é:ivilian employees unemployment insurance

Initial clélms d 146.2 134.8 1.7 124 13.0 9.5 8.2 10.2 9.1 12.0 12.8 10.3 1.2 13.2 712.6 1.9

Average weekly insured unemployment, thousands 31.7 31.6 33.4 35.6 33.9 33.5 329 28.2 26.2 29.9 28.9 313 30.1 r320 r36.7 36.6

Total benefits paid, mil. $ ......................................... 243.1 2626 20.5 248 217 214 249 20.1 17.7 207 20.6 21.8 20.9 209 r24.6 21.3

Weeks of h o 1,484.2 1,465.2 123.2 147.8 127.5 1211 1364 1111 96.3) 1140 1121 120.6 117.5 117.3]  7139.0 152.4

Average weekly beneﬁt dollars ................................ 163.74 179.25 166.56) 167.52 170.62| 176.93] 18279 181.02) 183.54] 181.54| 183.60| 180.84| 177.73| 178.07} ~176.81 179.29

\ ploy (UCX):

Initial claims, th o 260.5 204.1 18.3 207 21.9] 17.2 19.1 17.0 14.8 16.8 17.7 17.3) 16.2 716.2 14.2 15.7

Average weekly insured unemployment, thousands 60.1 53.8 67.5) 70.4 68.2 685 65.9 56.9 51.8 54.0 48.6 50.2 47.0 r45.3 r464 44.3

Total benefits paid, mil. $ .. 5419 496.3 514 58.8 52.4 50.5| 54.6 450 38.5 41.3 37.0 37.5 35.2 R7 r35.1 3.5

Weeks of unemployment com 2,853.3) 25283 261.5 301.7 267.1 256.0 2710 230.5 196.9 2106 188.9 191.5 180.6 167.6] 1776 185.1

Average weekly benefit, dollars .... 18950  196.31] 196.56] 194.72] 196.23| 197.85 197.22 195.08] 19557| 196.47| 19577) 195.85] 195.08| 195.38) ~197.44] 197.46

6. FINANCE
BANKING
[Mitlions of dollars]
Open market paper outstanding, end of period:

Bankers' a 37,664] 38,200 36,001 35221 34,9391 35317| 34,927| 34,1491 33120] 32,572] 33,041

Commercnal and financial company paper, total 556,5568| 545,136] 543,725| 535218| 534,935 544,923] 542978| 543,304 535947 539,278] 540,675 3 ,
Financial companies 407,499{ 408,199 ! 386,139| 392,417| 386,000) 385295| 390,248] 377,214| 383,503 5,936 386,670) 392,461

Dealer placed .. 227,502 236,250 215022| 208,108 220,458| 211,492) 210911| 221,169] 207,702| 212,786] 217,013 214,508 214,806,

Directly placed 179,997] 1719490 183,621] 180,031| 171,959 174,508) 174,384| 169,079 169 512} 170,717) 168,923{ 172,162 177,655

Nonfinancial c 149,059] 136937| 145.082) 147.079] 1425518| 158923 157,683( 153,086| 168,733| 155775 154739( 157.467| 155,838
Loans of the Farm Credit System:

Total, end of period 62,407 62,344 82,111 63,268
Long-!erm real estate loans . 28, 28,536 28,592 28,810
Short-term and intermediate-term foans 11,108 10,415] srecvcerinen] crsnsessssssaner 11,087 11,425
Loans to cooperatives 12,635 13,393 13,033 X

Federai Reserve banks, condition, end of period:

Assets, total 367,901] 409971} 355187 367.901) 357,562| 362,126] 368,587| 368,742 371,520} 394,328| 376,476| 386,112 392,935 384,766] 399,192] 409971

Reserve bank credit outstanding, total ..., 312,234]  350,832) 301,688 312234) 302,531) 307,615 312,037) 311,133] 315024] 335869] 320,380| 327,629] 336422 827,296 341,407 350,832
Loans 675 94 35 675 35 57 753 84 129 1,534 234 236 2,918 145 56 94
U.S. Gi t it 3024741 3442028 295952) 302474] 296,977) 301,490] 305217| 306,381 309,8411 328,199] 314,614| 321,775 325663) 321,553] 334,817] 344,202

Gold certificate aCCOUNT .c.vcuvevvvcrmseersersimmsssmmssasreess 11,066 11,083 11,059] 11,056 11,056 11,065 11,086 11,085 11,063] 11,057( 11,0657 11,057 11,057} 11,056 11,054] 11,083

Liabilities, total 367,901] 409,971f 355,187) 367,901| 357,552] 362,126] 368,567| 368742 3715201 394,328] 376.476| 386,112| 392,935] 384,766 399,192| 409,971
Deposits, total 40,148 50,5431 37.841] 40148) 37,632] 39,034] 41917) 38365 37,279] 656,693] 37,062 40368 48,030 39,169] 43.277| 50,543

lember-bank reserve balances ... 32,079 349518 303491 32079] 27,533] 33,085/ 34,533 30579] 31,0001 27,724 30725 31,931| 29935 32,423| 36,051| 34,951
Federal Reserve notes in circulation 314,208 A 306,863 314208 306,111] 309,080; 312,263) 315270] 320,112] 323,263] 325,149| 328,125 330,421] 331,672) 338,456] 343,925
Al member banks of Federal Reserve System,

averages of daily figures:

Reserves heid, total ... 56,540 62864] 54666 56,5401 56004] 63882 54296 56541 56,101] 57,238 57,7501 67,767) 59,136] 60,036] 61,2067 62,864
Required 55,385 61,791 53624 55385 54,744] 52,778 53,083| 65445| 65104| 56,328; 56,661) 66815 58,046) 58,947] 60,195 61,791
Excess 1,186 1,073 1,043 1,155 1,260 1,104 1,213 1,086 996 M 1,089 952 1,090 1.089] 1,10 1,073

Borrowings from Federal Reserve banks ... 124 82 124 168 45) 9N 73 121 181 244 352 428 285, 89| 82

Free reserves 1,032 991 939 1,032 1,096 1,069 1,122 1,023 875 73 845 600 662 804 1,004 991

Large commercial banks reporting to Federal Reserve
Dgstemt, fast Wed. of mo.:
sits:

mand totel 301,829] 322251} 276,041 301,820) 283220} 263,165 268,799 272,060] 269,154| 290,9221 269,668) 269,929} 290,549| 283,703) 300,169 322,251
and corporations ... 243,168] 265805] 222,024 243,168 203,509) 204,865| 221,791| 220,655 218,244 240,744] 219,922| 222,216} 237,117| 232,496 247,524 265,805
States and polmcal subdnvrsnons .................. 9,974 10,412 9,866 9,974 9,487 8917 8,899. 9,217 8,824 9,023 8,363 8,402 8,674 8,842 9,708} 10,412
U.S. Go! 3,434 ,003 2,665 3,434 2,077 2,388 2,345 2,736 2,162 2,461 1,620 1,806/ 2,149 1,898 3,279 3,003
Deposrtory inU.S 25,795 22,983 25,7501 25,795 22,108] 21,429 20470| 23057] 22,006 21,471] 22)580f 22673} 22,402| 22,850] 23,7037 22983

Transaction balances other than demand
posits 120,816) 1303661 113,744] 120816] 114,177 114,443) 119,190y 1149747 1164110 118,539] 116,749} 117,886 117,098] 117,964] 121,062 130,366
Nontransaction balances, total . 728,182 709,778 734,304{ 728,1821 724,254 723,700f 714,834| 714,458| 716,674 705,178 , 706,865| 695,893) 696,635) 695721 709,i78
, P ips, and corp porations ... 703,912 688, 707478| 703,912) 699468] 697,876) 692,331) 689,962| 690,535) 684,514 , 682, 673,884 674917) 674,145] 688,966

Loans and leases(adjusted),total 1,007,149] 1,060,310] 995217]1,007,149] 990,412] 988,383| 986,435 969,290 993,984] 1,007,754] 1,006,300| 1,002,981{ 1,017,044] 1,016,784} 1,029,960] 1,060,310
C | and indh 279,851 278,617 260,808| 279,851] 276,984 276,776| 277.472] 275,683| 275,882 6,629] 270,447 ,329 1,266 270,747| 272,396| 278,617
For purchasmg and carryin dg securities 15,636 19,157 16,323] 15636 144791 17,1571 15,633 15632 16,556) 19,250 17,241 17,419] 19294 18428] 19,6751 18,157
To nonbank depository and other financial 21,630 22473F 222341 21,6300 19,899] 18,141] 19,112 19,6191 20,361] 20,791] 19,524| 19,679] 21,170 21,921] 21.614] 22473
[ CE T R 11— 404,188 421201] 399,784( 4041881 398,451| 394,693| 395,060| 395,675 396,338 401.276] 400,257 ,205] 403,096] 402,791] 405714] 421,201
To States and political subdivisions .. 14,823 12,620] 15000{ 14,8231 14,402] 14,260 14,035] 13,794 14,083} 13,695 13.878] 13,675 13,393f 12944 12629 12,620
Other loans am021| 306242] 261068 o7v.021| 266.197| 267.456| 265,123| 268.887 270794] 276,113] 264953| 283,594| 288826] 289.953| 298032 306242

Investments, total 324,790] 359,719 327916| 3247900 324,481| 331,550] 340,413] 344,398| 340,363) 343,437| 348,239| 353,726] 358,131 354,359] 354,011] 359,719
U.S. Treasury and govemment agency

SCUMIES, 1081 wovvvnsesissinssinsssnsesssasmnssasssssssiss 269,839 302439) 273,053 269,8391 268,574| 275642| 283361| 288,366] 284,785 287,113| 202,483] 296,757] 301,854| 207,777| 297,308] 302439
| account 251,345] 282,007] 247,955( 261345] 247,999 2851361 264,341| 264.465| 266,728 270,092| 2674431 271,106f 274948) 2736001 273,138| 282,007
QBT SOCULIBS oo sernnerrcsnecssssssmtsasrassssissnstrssces 54,951 s7o808 5463l 549511 550071 “sso08! s70s2l se032| ess78l 5624l 5576l 56969 86,2771 5656821 56,7031 57,280

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
throu%h 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-91 1992 l 1993 Nov. J Dec. Jan. I Feb. I Mar. l Apr. | May L June l July l Aug. | Sept | Oct. I Nov. | Dec.
6. FINANCE—Continued
BANKING—Continued
{Billions of dollars}
Commercial bank credit, seas. adj.:

Total loans and securities ¢ 29432 29324| 2937.6] 29353 29439 296021 29709 2991.2| 30143 ~3,037.7| 73,046.2| -3,066.9
us. G G securiti 659.6 651.4 657.1 656.5 666.2 680.2 691.0 6935] 7044] r7082| r7144] 7198
Othel iti 176.4 177.3 176.0 174.5 1764 179.0 181.0 181.2( 179.5 181.3| 18214 1825
Total loans and leases T ... 2,100.2] 210381 2,1046] 21044 2,101.3] 2,101.0] 2,0989] 2,1165| 72,1304] 2,148.2| r2,149.6] 72,154.6

[Percent}
Money and interest rates:

Prime rate charged by banks on short-term
business loans 6.25 6.00 6.00) 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00, 6.00] 6.00) 6.00 6.00] 6.00

Discount rate (New York Federal Reserve
Bank) 325 3.00 3.00 3.00 3.00 3,004 3.00, 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00, 3.00

Federal intermediate credit bank 10ans ...

Home mortgage rates (conventional 1st
mortgages):

New home purchase (U.S. avg.) ... 7.8t 7.65 7.57 7.52 1.22 7.26 7.4 7.02 6.99 6.86 6.76! 6.61 6.61] ..
Existing home purchase (U.S. avg) 749 7583 749 7.28 747 7.0 7.08 7.02 6.95 6.87 6.75 6.59 6.60] ...
Open market rates, New York City:
Bankers' acceptances, 3-month .. 3.62 313 3.51 344 3.14 3.06 3.07 3.05) 3.06 3.16 3.2 3.10 307 3.19 3.29 323
Commercial paper, 6-month @ .. 3.80 3.30 3.67 370 3.3 327 324 3.19 3.20 3.38 3.35 3.33 3.25 3.27 3.43) 340
Finance co. paper placed divecﬂy, 6-mo ... 3.63 3.16 3.56) 3.52 3.29 3.21 3.14 3.07 3.07 3.16) 3.15 3.16 an 3.13 319 318
Yield on U.S. Gov. securities (taxable):
3-month bills {rate on new issue) ..t 3450 3.020 3.140 3.250 3.060 2950 2970 2.890 2.960 3.100 3.050 3.050 2960 3.040 3.120 3.080
CONSUMER INSTALLMENT CREDIT
{Millions of doliars]
Not seasonally adjusted:
TotBa;, outstanhdlrla (end of period) ....oewcurrernes £ ReL TS ——— 737,651 756,944| 748,529| 745374| 743,133( 746,447y 7447781 748,830] 753,645 763,268| "770,384] 776,719 784,702{ ...
major holder:
Conl\meraal e - 325,149 331,869 330,355 330,060{ 329,764] 332266{ 333415} 335592| 330,948| 345449 349,699| r352,559| 368429 ...
Finance comp 116,668) 117,927] 116,009( 112,686( 111,854] 112,523] 109,311] 111,330 113,076] 111,864] 112,645 113,220 115,362
Cradit unions . 96,002] 97641] 98,262) 98,795 99,778} 101,534] 103,019 104,781] 106,027| 108,095 109,687 110,830 112,342
Retailers .. 36,678) 42,079) 40,057) 38462] 38,030] 38218] 38,681 38813 39,043 9,668 39,842 40310] 42,047
Savmgs 42746] 434611 42804] 419751 41,6951 40275 39210 37,250] 36485F 35919 34985 34,251 33,500
4,365 4,365 4,365 4,366 4,148 4,080 4,280 4,486 4,567 4,668 4728 4574 4,599 4,507
Pools of secumlzed 8SSBIS .uuvrvesestecarens 120,402] .. 116,083) 120,402} 116,676] 119,258] 117,932) 117,351| 116,656 116,497] 114,398] 117,525| 7118952 ~120,950] 118,525 ...
By major credit type:
e L J————— 259,964) ... 259,148 259,964) 256,017| 259,8301 269,945) 260,857| 262,860| 2653451 267,646] 270,495| r273,291) 276,665] 277,783{..
Revaning 267,949] .. 262877| 267,949 260,758] 257.440| 256,233| 257,783| 259,566| 260,993 264,100 269.663] 272,579] 7275,109 )
ile home
Other § pr72 K03 I— 225626) 229,031 220,754 228,105| 226,955| 227,807 222,352| 222,491f 221,899] 223,109| 224,514] ~224,945| 226,839 .....ccccriin
Seasonally adjusted
Total cutstandin (end of period) 736,023 741,093 743,583| 747,228 750,131| 752,193 750,293 752,428| 757,465 762,503| ©768,573] r776,234] 783,115] e
major cre
ByA A ! pe: 250,860 259,627 258,737) 261,434] 262,313| 262,463 264,007} 265388] 267,468] 268,784] 270,650 7274,600{ 277,676]...
a lving 252,086] 254,299 255,984] 258,384] 259,661| 261450 262,690] 263,338 s 270,783] 273,708) rav7125) 2719273]...
obile home
Other ¢ 26077] 227,167) 228862 227.410f 228,157| 228,280 223,596 223,701| 223,058] 222,967 224,220) r224,508| 226,266 ...

Tolal net change (during period) 1,828 6,070 2,490 3,645 2,903 2,062] -1,900 2,135 56,037 5,038 6,070 7,661 6,881

By major credit type:
Automobile 652 767 -890 2,697 879 150 1,544 1,381 2,080 1,316) 1,866 73,950 2976
aeo\ég'lvirr\'g 280 2213 1,685 2,400 1217 1,789 1,240 648 3,600 3,815 2,950 r3,422 2,148
ile home
Other § 896 2,090 1,695) -1,452 747 123| -4.6684 105 -643 -9 1,253 7289 1,757] ...
FEDERAL GOVERNMENT FINANCE
{Mitlions of dofiars]
Federal recelpts and outlays:

Receipts ( .................................................... 21,090453| 21,153,147 74625] 113683] 112712] 65975] 83284| 132,012] 70,638] 128566] 80,626] 86,734| 127469 78668 83,107] 125416

Outlays (net 21,427,629 11 407 831) 107351 152,629 2,006 114,172] 127,268] 123,921| 107,601( 117,467] 120,204{ 109,812] 118904 124,000] 121,488| 133,667

Total surplus [ = T ~290,1 -254 -32,726] 38,947 29,817 —48,197] 43974 8,091} -36,963] 11,099 -39,577] -23,078 8,565 -45422| -38,381| ~8252

Federal financing, total 2290,188] 2254,684) 32,726 38947| -29.817| 48,197| 43974] -8,091] 36963] -11,099| 39,577] 23,078] -8,565 45422| 38,381 8,262
Borrowing from the pubiic .. 2311,082) 2248619 61,969] 21,078] -8,355] 30688 37,727 6464] 30,832 24,757 1,055 54,3011 -9,346 4265) 71,028 13995
Other 220,730 2-6,540] 29,239| -17.867| 21,457 -16905( -6,850] 13552 -6,125{ 35.883] -38502| 31,071 -1,046] —41,088] 32647 ,

Gross amount of debt outstanding 24,002,815| 24,351,149] 4,071,4641 4,115,794 1 4,106,390} 4,136,520 4,170,654 | 4,188,979] 4,232,389 4,288 5391 4,288,830( 4,343,439] 4,351,149| 4,362,666 4,436,376 4,483,235
Held by the public 22,998,7761 23,247,211 3,059,193 3,080,271 | 3,071,916 3,102,385{ 3,140,112} 3,145,575| 3,176,408 3,201,165| 3,202,220| 3,256,520 3,247,211] 3,251,371} 3,322,400} 3,336,395

Federal receipts by source and outlays by

agency:

Receipts (net), total 21,183,147] 74625 113683) 112712 65975] 83.284] 1320211 70,640] 128,568{ 80,633] 86,741] 127,469 78,669 83,107| 125416
Indvidual income taxes (net) r2482,112| 25102501 33,09 S1,172] 73704) 23947] 27,935 56,137| 17919] 56463 37489] 39,444| 55653 37,680 i 64,183
gorp(?raaon mcont?x taxes d(net 2102240f 2117520 1478 22,950 3212 792) 12,724 17,795 2376] 24,949 2,695 1.943] 24510 2,168 2.208) 28,239

ocial @s and ¢
(net) 2413,6701 2428.298 32900) 31918} 29416] 34261] 33,652 49,176] 42.277) 38,405| 32,284| 36,667 37,768 30,828] 34,683] 33,954
Other 2101,650! 7,187 .8 5,505 7,206 9,140 9,014 8,187 8775 8,171 , 9,536 8,003 8,582 !

Outlays (net), total . 21427629 21 407 831 107,361| 152,629 82,896| 114,172 127,2581 123,930| 107,603] 117,469| 120,211 109 8191 119,168 124,013 121,488] 133,667
Agriculture Depart 256,585] 263,143 5,624 6,645 4,516 4,389 8,163 6,172 077 4,429 3, 3,421 4,125 4,893 7,149 6,408
Defense Department, mil 22866311 2278,858] 19949 28946 18,941 | 24,391 036 19703 23,6951 24,902 20,352] 23,707 23,147]  21,796| 25,752
Health and Human Services 2539,761] 2581,338] 43,055| 73.835] 20,629] 47,245] 49,520| 51,313] 45661| 53422] 51438 47218] 49,575 49,9941  50,240] 65,195
"I;raetasu Eepann:iem 2292990] 2209,287{ 21,605 52215] 18,636] 20965 20235 19,358] 23,932 51,653] 18,025 18.441| 16,106 17,636] 22336] 53,695

ional Aeronautics af
Administrati 213,962 214,307 1,317] 1,266 1,002 1,008 1,34 1,249 1,080 1,154 1,247 1,222 1,230 1,079 1,214 1,191
Veterans Affairs Department .. 233,734) 235489 1717 4125 1,617 2,626 4,067 4,307 782 2,860 4,275 2,055 ,997 : 3,169 4,438
GOLD AND SILVER:

Gold:

Monetary stock, U.S. (end of penod), mil. § L] — 11,059 11,056 11,055 11,085 11,054 11,0541 11,053] 13,057] 11,057] 11,057] 11,057 N I P—
Price at New York, ol per troy 02.0 ... 344.50 359.671 33508) 33466 32001f 32939 329.01] 34191 36672 371.89| 392.40| 378.46] 35485 364.18) 373.49| 383.69

Silver:

Price at New York, dol. per troy 02.9 ....... 3.938 4.300 3.760 3.720 3.680 3.650 3.690 3.960 4470 4.380 6.040 4.810 4170 4.330 4.500 4970

See footnotes at end of tables.
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Uniess otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSNESS  STATISTICS, 1963-91 992 | 1993 | Nov.| Dec. | van | eab | Marn | ap. | ay [ ume| iy | aug| sep| o] mov]
6. FINANCE—Continued
MONETARY STATISTICS
[Biflions of dollars]
Currency in circulation (end of Period) .......cceeweeeress 334.7 3347 3328 344.1 351.5
Money stock measures and components (averages of
da| ly hgure(s)
not lly adjusted)
966.5 1,0787] 102150 1,0457] 11,0402 1,0222f 1,030.7) 1,088.2] 71,057.6] "1,072.7| r1,084.0{ ~1,088.0{ 71,0985 1,111.1] 1,286] 1,162.9
M2 r34738] 35095] 3.499.1F r3,509.00 3491.5( r3,468.1} r3,4784| 73,497.3| -3,487.4] r3,5052| 35122 73511.7f r3517.4| 73527.2| r35484] 3,568.8
M3 44717 41633 74,1819 74,1755 74,140.7] 74,129.21 74,137.21 74,156.8( r4,151.9] 74,159.21 74,1558] 74,162.2] 4,1650) "4,174.8] 74203.7| 42225
L (M3 plus other liquid assets) ......uumimierissisen X L2 E—— 75,061.8) "5064.9] 750324 75012.0{ 75024.7| 750449 75039.9} 75053.6] 75046.1] 75062.7| 75054.8] v5066.8| 5,107.2].cceeerercc
Components {not seasonally adjusted):
Curren?' 279.6 308.4 2900 295.0 293.6 295.3 297.9 301.4 304.4 307.4 310 3128 3148 r317.4] 13199 3249
Demand deposits ... 319.3 363.3 343.9 355.2 346.1 334.2 336.3 3506 r352.1) r359.7] ~3657| ~367.6) 3731 r381.0[ 390.7 402.3
Other checkable de| 359.8 399.1 379.7 3877 3927 384.9 388.8 398.5 393.2 397.5 398.8 399.2 4024] r4047| 4104 418.0
Overnight RP’s and Eurodoll r75.0 775 758 747 733 740 r74.5 r728 70.0 r73.6 r71.2 78.3] r81.9 r84.3 7848 84.7
General purpose and brokeridealer T
market funds r351.6 333.5 3419 340.0 339.6 339.4 3419 r3380f ~3338| 3312 3200 3288 r3268; r37.4] r3N7 334.2
Money market deposnt accounts
Savings deposnts 1,130.3 1,980 1,1794] 1,1800] 11771 11783 1,184.4 1,189 1,1954| 11,2039 1,2043f 1,206.0] 12064| 12066 12132 12121
Smatl time d its 949.9 821.9 880.4 868.6 861.4 8542 8470 ~839.2] -8306| -8238f r817.8] r810.6| r804.8| r798.t} 7899 7849
Large time deposits @ .. r387.2 338.7] 3607 r354.8] r346.5| r3438| r339.5| 73425] r3454| 341.9; 32| r337.5| r33BI| r3MS5| 3327 330.1
Measures (seasonally adjusted):
M1 1,019.9] 1,0266] 10332] 1033.0] 1,0352| 1,043.0) r1,066.9] ~1,073.3] r1,0853 ~1,094.4] 71,106.8] 71,1164} 1,1269] 1,131.2
M2 3,496.2f 3.494.8) r3,485.7| r3,474.1| ~3,471.6( r3,473.8] r3,503.0] 3,509.6] v3,616.7) r3,618.9] 3,631.0| v3,633.2| r3,546.0] 3,551.7
M3 r4,1766) 74,1634 74,138.1| 74,131.8| r4,127.2| ~4,137.7] 74,165.4] 74,164.1| 74,1622} r4,164.3] 4177.7] r4,1848| r4,1978} 42077
L (M3 plus other liquid assets) 75,049.0) r50404) r5015.8 ’50118 r5,011.0| 75,027.0] ~5065.2] "5066.7| 75,064.1] 75,0755 '50662 r5,076.5] 50934]..ccucnniens
Components (seasonally adjusted): .
Currenc 289.8 292.3 294.8 296.9 299.0 3014 304.0 306.8 309.6 3126 316.4 318.2] 3200 3215
Demand deposits 339.5 340.8 3419 341.8 19 r347.3] -359.2] r3607) 3659 r3709] r3766| r380.2| 3855 386.1
Other checkable deposits + 381.6 385.2 388.6 386.4 386.3 386.2 395.5 397.8 401.9 403.1 406.0] 4101 4128 415.7
Savings deposits § 1,1804] 1,186.0) 1,184.4) 1,1824| 1,178.8] 1,1816] 1,193.7) 1,198.8] 1.200.1] 1205.1) 1,208.7] 1209.6] "12145] 12186
Small time deposits @ 879.3 867.3 858.3 853.1 848.1] 8412 8344) rB8269] ~817.8] 781031 80371 r796.1( 7688 7835
Large time deposits @ r3608] -356.1] r348.8] r3443] r338.4| r3435] 3434] r3400| r3366| r336.1| -3348| r3366{ r333.0 3315
PROFITS AND DIVIDENDS {QTRLY.)
[Mitlions of doliarsj
Manufacturing corps. (Bureau of the Census):
Net profits after taxes, all manufactunng 93,372, 10,585 13,774 25,563
Food and kindred products 20,318 4307 3,500 5,030
Textile mill prod: 2,103 669
Paper and allied i)roducts 2,492 121 686 814
Chemicals and aflied 2874 3,758 4,465 3,202
Petroieum and coal pmduds 9,577 2,578
Stone, clay, and glass products -315 737 1,502
Primary nonferrous metal 1,013 -306 -728 263
Primary iron and steel 1,161 ~652 -680 687
Fabﬂcated metal produ 4,305 112 800 1,612
3,665 6,011 -108 ~7,039
Electrical and 9,559 2,076 2,090 4,048
Transportation equxpment (except motor vehicles
an 6,850 1,363 5,050 6,859
mfnor vehicles and equlpment -1,710 -939 -3,203 2,626
other
Dividends paid (cash), all ManUfacturing ..oeeusuesenes 63,004 17,242 16,111 16,938
SECURITIES ISSUED
{Mitlions of doflars]
Securities and Exchange Commlsls;on
p fotal
B; of securi
yams and no'ttzs corp
Common stock
Prefemred stock
B of issuer:
y&pr;orate total
Extractive
Public utility
'rl'_ranspor@atiqn
Financial and real estate
State and municipal issues (Bond Buyer):
Long-term 235,026{ 289,864 16,787) 22,669F r18412| r19,005| r29,876] r22,027| 28,650] 30941 r24,714f 254771 r24,006{ "23,108 186651 24,984
Short-term 39913 45,723 793 1,027 r1,662] 1,798 1,464 5227 r1,726] 13,250 5621 r4409( r4515( 2,089 1,039 2,922
SECURITY MARKETS
[Millions of dollars, uniess otherwise indicated]
Stock Market Customer Financing
Margin credit at broker-dealers, end of year or month
Free credit balances at brokers, end of year o
month:
Margin-account
Cash-account
Bonds
Prices:
Standard & Poor's Corporation, domestic municipal
(15 bonds), dol. per $100 BONG ..c.ervcerrevsvinis r73.7 80.9 73.6 7486 75.2 78.2 804 79.1 78.7 79.6) 81.0 82.0] 86.0 84.2 82.3] 83.6
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total ........uuwmumminn 11,629.01] 9742978 756311 836.160  947.761 890.821 1,022471 1,002591 827.90 766.801 731381 706.661 765001 67545 706.031 689.76

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data

nual 1992 1993

through 1991 and methodological notes are as

shown in BUSINESS  STATISTICS, 1363-61 1092 J 1993 Nov. [ Dec. | Jdan. ] Fob. l Mar. ] Apr. ] May ] June | ity | Aug. [ Sept. ] Oct. ] Nov. l Dec.

6. FINANCE—Continued
Bonds—Continued
[Percent]
Yields:

Dogyestic corporate (MOOAY'S) ...ouuurieenrssssssvssscrens 8.55 7.54 8.51 8.35 8.4 8.01 7.83 7.76 7.78) 7.66 7.50 7.19 6.98| 697 7.25 7.26

rating:
Aaa g 8.14 122 8.10 7.98 7.91 7.7 7.58 746 743 7.33 747 6.85, 6.66 6.67 6.93 6.93
Aa 8.46 7.40 8.40 8.24 8.11 7.90! 1.72 7.62 7.61 7.51 7.35 7.06 6.85 6.87 712 7142
A 8.62 7.58 8.58 837 8.26 8.03 7.8 7.80, 7.80 .74 7.53 7.2 7.05) 7.04 729 .31
Baa 8.98 793 8.96) 8.81 8.67 8.39) 8.15 8.14 8.21 8.07 793 7.60 7.34 7.31 766/ 7.69

By group:

Y useial 8.52 7.51 8.49 8.34 8.24 8.01 7.80 1.74 .77 7.64 747 7.16 6.93 6.95 7.20 120
PUDIIC ULIIBS wvoosisissmssumessssesmansissrasesssssssssssers 8.57 7.56 8.53 8.36 8.23 8.00 7.85 1.76 7.78, 7.68 753 721 101 6.99 7.30) 7.33
Railroads .

Domestic municipal:

Bond Buyer (20 bonds) 6.45 6.58 6.26 6.17 6.10, 5.60 6.78 6.7 5.73 6.57 5.65 535 5.30 531 5.49 5.28
Standard & Poor's Corp. (15 bonds) 6.41 5.69 6.35 6.24 6.18 .87 5.65) 6.78 5.81 573 6.60 6.50 6.31 5.29 5.47 5.35
U.S. Treasury bonds, taxable } 752 6.45 7.43 7.30 17 6.89 6.65 6.64 6.68 6.55 6.34 6.18 5.94 5.90 6.25) 6.27
Stocks
Prices:

Dow Jones ges (65 stocks) 1,169.86]  1,303.10] 1,170.48| 1,199.250 1,210.92 1,250.36| 1,271.64] 1,290.45| 1,287.87| 1,285.19] 1,297.58] 1,335.52| 1,333.40| 1,341.12| 1,355.93| 1,377.26
Industrial (30 stocks) ... 3284291  3,522.01] 3,208.49( 3,303.15{ 3277.71| 3,367.26] 3.440.73{ 3423.62| 3,478.17| 3,513.81| 3,529.43| 3,597.01] 3,592.28| 3,626.80| 3,674.69} 3,743.62
Public utility (15 stocks} 214.41 238.84 21772 22017 22197 23423| 23997 24205] 237.81| 24147 246.471 252.03| 252.96] 243.06| 227.08f 226.97
Transportation {20 stocks) 1,349.63 1,60545] 137581 1,430.12] 1488.05| 1,533.16] 1,541.53] 1,619.79] 1,583.39] 1,533.86] 1,553.71] 1,631.62| 1,623.94] 1,660.51| 1,732.57] 1,763.23

Standard & Poor's Corporation, 194714310
unless otherwise indicated:

Combined index (500 Stocks) .. 415,74 451411 422.84| 435.64Q 43523| 441.70| 450.16] 443.08) 44525 d4B.06| 447.29] 45413 459.24] 46390 462.89] 465.95
Industrial, total (400 Stocks) 490.57 517.17 496.09] 509.50 50496) 50891 517.24] 50500 513.68] 61573| 608.10| 51417] 517.37) 527.13] 534.92] 638.87
Capital goods 312,12 326.11 306.09] 31124 31236) 318.04| 32300 321.79| 327.22] 330.12] 32203 32477} 323.08] 324.32] 331.59] 34297
QOO 625.18 61638] 640.65| €55.71 636.16] 628.27] 63061 59541 608.31] 60213 590.98 59027 697.84| 618.83] 641.07) 644.65
Utilities (40 Stocks) 149.21 173.73 152.12] 15718 159.79f  166.41 17048] 17227 167.52] 171.65| 17650 180.067 186.76] 183.50) 17543] 17443
Transportation (20 Stocks), 1982«100 .. 341.74 392151 351.64) 363.35] 374.27) 379.57| 376.22| 390.85| 386.40 374.77] 379.98] 40098 397.25| 402.75] 417.83] 424.88
Railroad: 315,51 380.32] 330.89] 34365) 354.77] 366.03| 365411 37647| 37227 367.92| 37249 393.10{ 389.21| 369.12] 404.05] 413.00
Financial (40 Stocks), 1970s10
(subcategories in 1941-43=10) . 35.69 44.49 38.03 39.98 41.34 42,88 44.51 44.56 42.82 43.22 45.52 46.65 47.85 46.88 43,54 44.37
Money center banks ...... 113.31 147.63 118.66] 123.84 130.73] 136.32] 144731 14411 13797} 138.76] 149.53| 154.82] 162.55] 164.14] 151.99F 15695
Major regional banks ... r150.41 179.75 158.58] 165.85 172.06] 178.34] 18841 188.45] 176.61 177.67| 186.36| 183.121 18347 181.80 167.21 173.57
Property-Casualty Insurance 419.61 499.33] 468.44| 48275) 481.40| 504.67] 503.89] 504.83] 490.10f 48250| " 613.06] 53793] 6530.05| 500.27| 475.06] 468.84

N.Y. Stock Exchange common stock indexes,

12/31/65=50.
posi 229.00 250.60 23283 239.47 239.67| 24341 248.11] 24472) 24601 247.16] 247.85] 251.93| 254.86
Industrial 284.61 301.21] 287.30] 294.86] 29207 204.40| 298.75] 29216 297.83| 298.78] 2! 298.82| 300.92
Transportati 201.09 243481 204781 21234 221.00| 226.96] 229.41] 237.97] 237.79] 234.30] 238.30] 250.82] 247.72
Utility 99.45 211.98 101.13]  103.84 105.51 109.44] 22506 227.58) 22241| 226.53] 23253] 237.44| 24483
Finance 179.24 217.28 189.27] 196.86 20338 209.92] 217.01] 216.02] 209.40| 200.74] 218.89] 224.95| 229.34

NASDAQ over-the-counter price indexes:

COmMpPOsite, /57 18I00 ..vuuverummmsesssssssesssssssssssnss 599.49 714841 630.86) 661.28] 691.13| 681.71] 685.30] 665.33] 68645 695.38) 703.40f 725.15| 745.94
Industrial 665.04 739.48] 680.98) 710.38Q 740.27| 716.02| 709.22f 6B1.19) 715.73| 725.04] 720.61| 740.05] 757.94
Insurance 659.78 872.801 734.82] 771931 806.19] 840.17| 851.63] 845.66] 836.89| 83549| 875.19 927.25
Bank 438. 637.01] 487911 518841 556.01] 696.89| 618.67| 624.55| 600.22| 659422 63072 658.57 1

NASDAQ/NMS composite, 7/10/84#100 .u..uvvens 265. 316231 279.99] 293.59f 306.61] 30211 66| 294 303.62| 307.35] 311.00 32
Industrial 263.85 29594] 27360 297.27| 287.11| 284.30] ©27248| 286.31| 289.80] 288.14] 29597| 303.15

Yields (Standard & Poor's Corp.}, percent.

Composite (500 stocks) 2.98 290 289 281 2.76 2.82 280 2.81 281 2.76 273
Industrials (400 stocks) 265 257 257 250 248 264 2.50| 2.51 254 2.50, 248
Utilities (40 stocks) . 5.60 5.44 .37, 5.15 499 498 5.10; 5.02 490 4.83 4.65)

Transportation (20 st 1.98 191 1.86 1.75 1.76 1.69 17 1.76 1.76) 174 1.75)

Financial (40 stocks) ... 2.80 2869 2.68, 2,58 251 254 2.66 267 253, 247 243

Preferred stocks, 10 high-g! 743 745 7.35) 7.37 6.70 6.69) 6.78 6.97 6.89 6.83 6.70

Sales:

Total on all registered exchanges (SEC):

Market value, mil. § ... 2,033,200 187,494 187,356 211,249) 224,009] 229,938 201,835| 198,161 202,956 213,463| 214,979 244,787| 247,417
Shares sold, millions ... ,501 5,044 6,258 6,027 6,628 6,972 7477 6,526 6,607 6,758 6,902 6,745 ) E

On New York Stock Exchange:

Market value, Mil. § ...evvcemrsiesssssormanniesone 1,757,494 133,852 160,620] 162,394] 183872} 197,791} 201,928 175,154| 173,266] 177,008 185,756| 183,928| 213,769 214,874
Shares sold (cleared or settled), milfions ... 53,34 4,162 5,070 4,964 5474 5,863 6,046 5,381 5,454 5,562 5,767 6,390 6,391 \

New York Stock Exchange:

Exclusive of odd-lot stock sales (sales

fected), miflions 51,376 66,923 4,154 4,889 6311 6,466 5772 6,839 6,102 6,531 6,303 5,496 5,522 5,936 6,867 5778

NASDAQ over-the-counter:

Market value, mil. § 891,785} 1,350,101 80,749 89,349 107,993 107,865) 104,714] 101,843 103,225| 1058201 101,803 117,601| 117,641 139,365] 127,346] 114,885

Shares sold, millions ... , 66,540 4,407 4,951 6,188 4976 5,165 4,889 5,108 6374 5224 5,810 5,777 3 6.175 6,162

Shares listed, NYSE, end of period:
Market value, all listed shares, bil. § 403500 4535008 3,976.01| 4,035.001 4,091.01) 4,137.00 4.249.00] 4,151.061 4,246.01] 4,291.00] 4,284.00] 4,343.01| 4.410.00] 4,497.00] 4,440.01| 4,535.00
Number of shares listed, miflions 115,839 131,004] 114,580f 115839) 117.605{ 119,524] 120,679] 121275{ 122,645{ 124,759| 125658| 123,666] 127.005] 128,004{ 129,009] 131,004
7. FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
[Mitlions of dollars}
Exports (mdse.), incl. reexports, total t ... 448,163.6] ..... 37,670.21 38,536.8] 35,921.9| 36004.1] 41,894.6| 39,373.6] 39,7561.2| 38,616.0] 35529.3] 36,624.2| 38,051.5]-41,229.5!

Seasonally adjusted 37.795.9] 39,177.9 37,504.5| 36,928.1] 38894.5] 38,478.7| 38,929.7| 37,639.2| 37,100.0] 38,050.0] 38,885.0| " 40,092.2

Western Europe . 116,983.3| ... 975131 9,756.2] 965651 10,839.7] 99153 96244 85184| 818071 8271.3] 8968.6| 10,1009

European Community 102,845.0 838251 86405 8,436.8] 9,594.7| 8017.6] 78161 7.370.3] 67815 69839 7,580.4] 85759

Belgium and Luxembourg ... s 869.2 788.5 750.2 8429 673.8 726.1 7233 670.8 7353 767.9 846.7
rance . 1,19541 1,266.0f 13242} 1,350.6| 1,039.2] 1.2322| 1,085.6 967.8 9247 968.6] 1,011.4
Federal Republic of GErmany .......e 1761.01 1,7049] 16159) 1,980.8] 163311 16435 14578 13379} 13706 14140 1,708.8
ttaly .. 648.1 569.8 594.7 5730 679.9 651.5 675 29.8 . §36.4
t s 124050 1,150.0] 1,189.4] 1,2606| 1,130.4] 1,051.6 9713 908.0 870.3] 10188 11,1425
United Kingdom ......uusmsiasmmsnssmsississssenss 1,9125] 2,206.3] 2,086.0) 26952| 2044.6 1.865.1] 1,780.8] 18059 19176 22744] 25101

Eastern Europe - 5138 346.3 363.4 4436 7269 572.5 453.0 496.0 4112 395.9 654.3
Former Soviet Republics 2189 209.7 193.7 256.6 3820 3996 252.8 346.9 2721 256.6 452.9

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-91 1992 l 1993 Nov. l Dec. Jan. I Feb. I Mar.l Apr. L May l Junol July [ Aug. l SOpt.I Oct. l Nov. I Dec.

7. FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued

[Mitlions of dollars]
Exports {mdse.), incl. reexports—Continued

Western Hemisphere:
nada } 68220 76385 93923 87738| 87024 90179 7,117.8] 8,7181.7} 8,667.6
Brazil 435. 411, 471! 562. 481.5 436.0 478.7 484.1 491.2
Mexico 3,189.0) 3304.8] 37582| 3619.0( 3507.3| 3653.0[ 3,1765] 3.267.0; 33953
) | 413.6 405.4 4109 4533 395.6 338.6 372.3 352.5 390.0
Asia:
China 613.1 696.2 622.5 731.1 576.2 763.5 71041 849.3
Hong Kong 7471 7145 879.4 869.8] 11,0186 78 7.2
Japan 3,713.1( 389211 44045 36852] 405891 4,3054] 4,119.0
Republic of Korea .. 1,203.7) 11,1190 1,1323] 125621 117001 1278.41 13373
Saudi Arabia 551.6 . 1.4 632.2 579.2 493.6 .
Singapore 9418 889.7 906.3 823.7 933.5] 1,019.1 934.8
Taiwan 1,301.8] 1,071.] 14260 13251} 1,476.7] 1491.6] 12765
Africa:
Nigeria 75.8 81.7 107.7 59.0 69.7 47.8 67.8
Republic of South AffiCa .....cvcmemmmmmmmmmmmnnnse 1726 203.4 170.8 1775 159.4 165.3 161.5]
Australia 579.4 637.6 738.1 649.3 724.7 698.1 694.2
OPEC 160711 1507.0{ 18384} 1660.2] 1,6830] 1419.1] 13312

Exports of U.S. handise, total t 35,850.8( 36,449.5F 34,113.3| 34,131.0] 39,663.3; 37,342.7| 37,580.2] 36,459.4) 33,4379

By commodity groups and principal

commodities:
Agricultural products, totat 38108 3721.6] 361401 37526 3796.9) 3,568.3] 3.296.3] 30769 23,0096 28842 3,161.0f 3,807
Nonagricuftural products, total 32,0400 32,769.5] 30,387.2| 30,587.7| 35,973.5] 33,678.3| 34,302.2] 33,391.6) 30,407.3| 31,673.8] 32,758.7| 35,098
Food and live animals 28089 2761.1) 25654| 2,760.2] 2955.5] 2797.1| 26536 248621 26441] 2454.1) 2,7483] 2,953,
Beverages and tobacco 7274 640.6 600.0 5352 512.4 620.3 5193 550.1 500.5 538.3 560.0 549,
Crude materials, inedible, 2,191.9] 214771 21800 22191 23333 20477} 1,967.9] 19004] 18825 1,728.7 1,745.1 2,084,
Mineral fuels, lubricants, efc. ... 946.3] 1,077.2 935.8 789.1 768.0 834.9 944.4 826.2 B817.5 703.4 723.4 759,
Oils and fats, animal and vegef 110.3) 106.3 112.3 134.6 138.5 104.8 1157 101.5 99.9 1114 100.7 1534
Chemicals 331401 339681 36000 3,550.5| 40134 3751.5) 39838 3,750.6] 3790.7) 3566.8 36823 3.884.
Manufactured goods class. chiefly by
material 3,0329] 280161 28924 29135/ 33345 30649 3,1066] 93,1266 2,829.4| 3,067.0] 3,108.7] 3,152
Miscellaneous manufactured articies 40546] 388471 383351 238408| 4,517.2] 4253.1) 43427} 4,1846] 4,076.6] 4,113.3F 4377.5] 4,449,
Machinery an port equipment 16,783.3] 18,061.5] 15447.1] 16,2059} 19449.5| 18,021.61 17,968.7{ 18,029.7] 14,977.7] 16,472.4] 16,654.5| 18,508.
Motor vehicles and parts 31369 30704 2365.3] 29452 34808 3396.6] 33646 3,111.0[ 20652 2386.6] 27814  3,249.
VALUE OF IMPORTS
{Mitlions of doliars]
General imports, 101l § .e.eunmmmmecssescosssssenismsisnies 46,314.4| 45812.8] 42,036.01 419093} 50,780.9) 47,801.6] 46,293.2| 50,365.1] 48,138.1{ 48,573.3| 50,567.1} r53,867.1] 51,7556]..
Seasonally adjusted 45,632.8| 46,143.1} 45,176.2] 44,832.2f 49,347.3| 48,660.2] 47,306.0] 49.697.5] 47,533.9] 48,097.0| 49,505.6] r50,989.6] 50,235.3}..
WESLBIN BUIOPE .oovverrermmaremmonssssasssssssssassosisases 9,833.51 10,058.9) 8,0223| 8240.2] 10,402.5| 9.465.8] 9.2924| 10215.2f 9,958.8) 90842 93632 10,268.3| 10,774.7]..
European i 83203 8577.88 68927 7.019.6] 87351 7970.3] 7,857.9] B8643.3] 838511 783631 784811 85986 9,200.
Belgium and Luxembourg ....ecuevrenseesvanes ] 4143 4222 387.2 448.3 4240 4348 499.6 §13.0 3245 467.9 509.4
France 1,236.9] 1376.2) 10339 1,215 1,367.3] 1,268.9] 1,198.1| 1,359.8] 1,209.4] 1,196.8] 12186 13130
Federal Republic of Germany ... 267841 2,7429) 19508 2203.0| 25886 2331.2] 23411 2429.3f 24250| 22426] 22970 2,543,
taly 1,147.0| 1,047.0 9182 863.5] 1,179.7 975.5 956.9] 1,2085| 1238.7| 1,146 94231 1,131.9
Netherfands ... 4245 420.3 3836 496.7 4400 4320 4995 486.6 490.3 4321 485.3
United Kingdom . 1,706.0] 1,787.0§ 149821 14925| 19371 18749 1.8546] 19102 1,7789| 1,7304| 1,786.1 1,889.4

Eastern Europe ........
Former Soviet Republics

Western Hemisphere:
Canada 837881 822161 786241 8544.3| 10,0537 9,642.0] 9,6054] 10,0669 7,766.8] 8,765.4] 9,697.3
Brazif 7748 579.8 361 6137 68
Mexico 3021.3] 281451 28114) 2989.0| 34591 3355.2| 32574 3,525.1| 3,068.4| 3,157.0| 93.496.4
Vi ) 759.7 ms 679.2 604.1 7158 7934 736.3 707.0
Asia:
China 2,3146] 203991 21895] 1867.2| 20837| 22235] 23746] 27545 29754] 3,1889] 3,356.3
Hong Kong 878.3 793.7 790.4 560.4 678.0 662.4 7330 8109 842.7 948.6
Japan 8,579.7| 908821 7.616.3) 80206 9,667.3] 9,181.0] 7.8109] 86403 68554 89925 93509
Republic of Korea .. 1,34501 1,299.0] 1,365.7{ 1,160.1] 14031 13545 141211 15494| 1550.1] 1,4706] 1,544.3
Saudi Arabia 841.7 8771 880.7 705.3 775.4 832.7 756.2 678.5 510.0 532.5 662.1
Singapore 1,084.8] 11,0524 851.1 8229] 1,158 923.2 985.3] 1,158.0] 1,138.1] 1,118.8) 12240 ,200. "
Taiwan 2,030.6] 20331 19720} 1,6630| 2,1143] 20055 19847 2,160.8] 2,1082] 2321.8] 22651 2,234.4| 2,1485).
Africa:
Nigeria 5073.7] .. 4522 352.4 455.5 412.5] 837.9 677.6 461.9 §36.3 538.1 362.7 3248 330.5 344.7] ..
Republic of South AfCA .......cc.ceemeercsiresssicsons 1,723.01 .. 1469 1836 140.2 119.6 165.1 166.4 1569 161.2 184.8 150.2 153.9 145.0 141.5} ..
Australia 3677.7] ... 3248 288.8 3374 2123 2468 250.6 286.1 250.3 297.0) 297.5 304.2 304.7 276.5] ..
OPEC 32,952.8] ... 2913.5F 2863.9) 27223 24655 28768f 3,073.0] 27208] 2798.8] 2638.7| 25838| 25489 2,690.3] 2,454.9{..
By commodity groups and principal
commodities:
Petrof and prod
Nonpetroleum products
Food and live animals ... 22,6455 ...
Beverages and tobacco .. 6,380.5{ ..
Crude materials, inedible, exc. fuels 13,967.9
Mineral fuels, lubricants, etc. ....... 64,693.7
Oils and fats, animal and vegetable . 1,073.6{ ..
Chemicals 27,684.3| ...
Manufactured goods class. chiefly by
material 60,371.2] ...
Miscellaneous manufactured articles ... 95,009.2
Machinery and transport equipment .. 231,336.3
Motor vehicles and pans 71,249.6] ..
MERCHANDISE TRADE BALANCE
[Mitlions of dollars]
Trade balance:
Not lly adjusted -84,501.2} .. -72759] -6,113.1] -5,905.2| -8,886.3] —8,428.0| —6,542.0{11,749.1| -12,608.8] -11,949.1] -12,515.7]7-12,637.6{~11,619.2{ ..
S ly sd’iusted —6,9652) -7.671.7) ~7,904.1]-10,452.8)-10,181.5] -8,376.31~12,058.3-10.424.9] -10,047.0| -10,620.5| ~~10,897.4]~10,168.8{ ..
[Billions of 1987 dollars}]
Seasonally adjusted:
Trade balance —80.45] .. -7.25 -6.85 -7.86 -8.36f ~10.47) -10.16 ~819 12231 -1072) -10.33F -1059) r-1094
Exports 423.31 36.06 3741 35.98 35.14 37.12 36.69 37.19 35.77 35.84 36.63 37.69 r38.92
Imports 503.771 .. 433 44.26 43.84 43.50 47.59 46.85 45.38 48.00 46.56! 46.96 48.28 r49.87
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1663:61 1092 | 1993 | Nov. | Doc. | Jan. | Feb. | Mar, | Apr. | May ] Juno] July ] Aug. | sept ] Oct. [ Nov. ] Dec.
7. FOREIGN TRADE OF THE UNITED STATES—Continued
Export and import Price indexes
{1990=100]

All exports 100.7 100.8 101.0 101.2 1011 1014 1017 101.4 101.6 101.6 101.5( 1013
Agricultural exports 96.5 97.8 98.5 97.9 97.5 97.9 98.9 96.1 101.1 101.3 100.7 100.4)
Nonagricut exports 1015 1014 101.4 101.8 1017 102.0 102.2 102.3 101.8 101.7] 1017 1018

Al imports 101.6 100.1 100.1 99.7 1002 100.7 101.0 100.5! 100.0 99.9 99.9 100.5)
P imports 86.4 80.7 808 78.6 812 829 82.7, 79.1 744 72.8 7.9 r73.4
NONPEtroleUM IMPOMS vvuvvuvuersesneressessensenissssssesssssserense 103.5 102.5 102.6 102.3 102.5 102.8 103.2 103.4 103.3 103.4 103.6 104.1

Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight, thous. MBITIC 1015 wuuueeeesssvssins 387,528] .. 34,173] 34729] 31.578] 31436 30,126f 30612] 29,427| 28669] 28,159] 25978 27,5771 31,048
Value, mil. § 170,311] . 14290{ 14,865 13657] 13,632] 15210 14,103] 14,225 13,182 X 12,746 13,133] 14,321
General imports:
Shipping weight, thous. Metric t0nS .........secsees 473,722| . 40,739] 39,940 41,918 353431 438371 45443f 43,105 46223( 44,667 44,563 47,307 48,139
Value, mil. § 291,726) . 24666) 24822] 23570f 21,636 26,468 25865| 24,464] 26,706] 26,660) 26,822 27,335] 28,874
8. TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Alr Carriers

Certificated route carriers:

P ger-miles { ), billions 478.08] . 35.75 37.82 36.19 33.38 40.10 39.17 4046 43.07 46.60 48.09 40.46

Passenger-oad factor, percent ... 63.6{ .. 59.3 59.9 57.4 58.4 63.5 62.9 63.1 66.5 67.7 69.6 63.2
Ton-miles {revenus), total, millions .. 60,862} .. 4696 4976 4,609 4,353 5171 5,019 5,158 5,405 5,794 5,967 5,276
Operating revenues (quarterly), mil. $ 1t .. 78,119 19,135 19,764 21,063

P: g mil. 59,811 14,433 15,036 16,206

Cargo mil. § 5919 1,578 1,476 1,540

Mail , mil. § 1,174 333 324 288
Operating expenses (quarterly), mil. § . 80,492 20404 20,065 20,351
Net income after taxes (quarterly), mi. § + -3,041 -1646 -971 -7

Domestic operations:
P; ger-miles ( ), billions 347.50] . 26.24 27.64 25.62 24.51 2943 28.99 29.49 31.20 33.03 33.76 28.24
Car?o ton-miles, millions 5191]. 422 448 395 398 457 437 439 434 438 457 470
Mail ton-miles, millions ... J 126 195 135 123 138 140) 132 126 129 124 131
Operating revenues (quarterly), mil, 1 ... 57,629 14,342 15,095 15,874
Operating expenses (quarterly), mil. $ 1 .. 58,725 15,026 14,854 14,994
Net income after taxes (quarterly), mil. $ ~2,003 ~1,144 —424 148
International operations:
P ger-miles ), bilions 130.58] . 9.51 10.18 10.67 8.87 10.67 10.18 10.98 11.88 13.57 14.33, 12.23
Cargo ton-miles, milfions 5,7981 . 526 490 423 460 526 485 504 503 527 638 589
Mail ton-miles, millions 4961 . 46 62 36 34 40 40 37 36 49 39 38
Operating (a y), mil, § + 20,490 4,793 4,668 5,189
Operating expenses (quarterly), mil, 8 21,767 5378 5,21 5357
Net income after taxes (quarterly), mil. §+ -1,038 -502 - -225
Urban Transit Industry

Passengers carried, total, milions ...eermsnssisniins T851 verirerir 696 700 664 642 748 708 699 693 657 667 690

s 0
rriers of property, large, class |, qtrly.

Number g; repr;¥ting gc?lrriefs, numbel 100 100 100, 100 100
Operating revenues, total, mil, $ 24,180 6,333 6,011 6,479 6,748
Ordinary income before extraordin 2/

period charges and credits, mil. § .. 446 13 n 163 218
Tonnage hauled (revenue), common

carier service, mil. tons 207 &4 50 63 83

Freight carried—volume indexes, class | and fi

intercity truck tonnage (ATA):
Common carriers of general freight, seas. adj.,
1967=100 LI Y — 203.5 209.0 215.7 2123 209.4 208.9 2153 216.7 2141 21341 r2136] r2140 711 [—
Class | Railroads {

Financial operations, quarterly (AAR), excluding
Amtrak:

Operating revenues, total, mil. § vevvecrnsrnsressnsenrennes 28,349 7,240 7,027 7,249 7.091
Freight, mil. § k | 6,825 Lo ] [ DR X
Passenger, excl. Amtrak, mil. § ecconevcsrsassanns 21 2 21 20

Operating exp mil, § 25,316 6,156 6,123 68,0011 ovrvcrurrnnna] creeorssenrnanne 6,195

Net railway operatinﬂ income, mil. § K 601 558 776 265

Ordinary income, mil. §¢ 2,060 892 618 4] N SRR 121

Traffic:

Revenue ton-miles, girly. (AAR), billions . 1,064.0]  1,1024 2742 264.0 2763 2769] 11135 1868 1859

Producer Price index, line haul operation
84=100 110.0 1108 1101 110.3 110.5 110.5 1106 110.6 1107 110.8) 1109] 1108 1109 M3 1111 1114

Travel

Lodging industry:

Restaurant sales index, same month 1967=100 .....

Hotels: Average room sale, doflars

Rooms pied, % of total
Motor hotels: Average room sale, dollars
Rooms occupied, % of total
Economy hotels: Average room sale, doffars .
Rooms occupied, % of total

Foreign travel:

U.S. citizens: Arrivals (quarterly), thousands ........... 719,539] .. 11,764

Departures (quarierly), thousands .. 719,000} . 11,449
Aliens: Arrivals (quarterly), thousands 11,530
Departures (quarterly), thousands .. $ . 11,516

Passports issued, th d 3282 4,205 196 214 258 342 460 424 402 457 382 352 296 262 281 269

National parks, recreation visits, thousands @ ............ 67,866 58,542 2,062 1,564 1,563 1,660/ 2,223 3,249 49681 77230 107781 110,903 70161 4,984 2,046 1,429
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m Unlehss1 :g:erwise smoo]tn%ttes below, d?"a Annual 1992 1993
roug and me ical notes are as shown
in BUSINESS  STATISTICS, 1963-01 1992 L 1993 Nov.J Dec. | Jan. ] Feb. ] Mar. I Apr. ] May | June [ July [ Aug. | Sept. | Oct [ Nov. ]
8. TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:
Operating mil. §
Station , mil. $
Tolls, ge, mil. §
Operating expenses {excluding taxes), mil. § ..........
Net operating income (after taxes), mil. §
Access lines, millions
9, CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
{Thousands of short tons, unless otherwise indicated]
Production:
Aluminum sulfate, commercial (17% Al.O,) 1,047 7239 266 277 299
Chlorine gas (100% Cl, "11,757 3,027 2,905 3,001 3,030
Hydrochioric acid (100% HCl)’ 73,566/ 7904 826 787 808
Phosphorus, )] — LA [P R 67 73 64
Sodium hydroxide (100% NaOH) ..c.uuucrsrssne 712,249 73,134 3,127 3,203 3,263
Sodium silicate, d 900 228
Sodium sulfate (100% Na,S0.) 7186 s v 249 146 139
Sodium trg)olyphosphate (100% Na,P,Om)
Titanium dioxide {composite and pure) ... 71283 ... Y R -2 RN DR 334 318 312
Sulfur, native (Frasch) and recovered:
Production, thous. metric tons .. XY {] — 741 792 767 693 772 745 721 736 831 851 828 -3 [ D
Stocks (producers’) end of penod “thous. metric
tons [-I01¢] RA— 812 809 7824 r 861 r946 7885 870 935 1,015 1,150 1,197 L=< 1| DR —
Inorganic Fertilizer Materials
[Thousands of short tons, unless otherwise indicated]
Production:
Ammonia, synthetic anhydrous ... 4518
Ammomum nﬂvate origina soluion” 12;3
Nitric acid (100% HNO,) 2,015
Nitrogen solutions (100% N) 857
Phosphoric acid (100% P.0s) 3.215
Suifuric acid (100% ;SO‘) 11,399
phate and other p
ggross weight):
roduction 5,076
Stocks, end Of P0G ......ccimmmurmmrecsssessssissmsrinesssseess 849
Potash, sales {K0) 29 439 504 544 511 788 926 7280 193 444 503 420 [Licr3 J—
Imports:
Ammonium nitrate, thous. metric tons
Ammonium sulfate, thous. metric tons
Potassium chioride, thous. metric tons
Sodium nitrate, thous. metric tons
Industrial Gases
[Millions of cubic feet]
Productlon
5276 1,356 1,195 1,229 1,247
Hydrogen (high and low purity) ... 161,728 42,550 41,793 40,518 45,619
Nitrogen (hl?’h and low purity) 835,217 213,431 224,351 223,683 226,380
Oxygen {high and low purity) ... 524,994 135,993 134,710 136,104 144,719
Organic Chemicals +
[Thousands of metric tons, unless otherwise indicated]
Production:
Aceytrsalicylic ACIA (BSPIN) srvseremmmsmmssessorseersnssomsarsasss G} 129 129 131
Ethyl acetate 1345 34.1 31.9 322 33.7
Formaldehyde (37% HCHO) 3,164.8 767.5 807.5 7876.0 863.7
Glycerin, refined, all grades, mil. b, kX< | — 26.7 24.3 27.8 38.7 27.5 308 304 300 239 323 30.3 b X1 [N (RN
Methanol heti 3,958.9 1,043.1 895.0 958.5 1,079.6
Phthalic anhydride 4074 97.8 95.2 100.6 992
ALCOHOL
Ethyl alcohol and spirits:
roduction, mil. tax gal. 1.2
Stocks, end of period, mil. tax gal. 34.5
Denatured alcohol:
Production, mil. wine gal. 531
Consumphon (withdrawals), mil. wine gal. 582
For fuel use, mil. wine 3.t
Stocks, end of period, mil. Wine gal. 254

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodoiogical notes are as
own in BUSINESS  STATISTICS, 1963-91 1992 [ Nov. [ Dec. | Jan. 1 Feb. [ Mar. [ Apr. [ May [ June [ Jduly | ug. [ SOpt.l oct | [ Dec.
9. CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
{Thousands of metric tons]
Production:
Phenohc resins
an iy 744521 .. 1,865.0 r2,231.2 22114
Polypropylene 3,862.3| . 787.0 8146 8129
Polyvmyl chloude and copolymecs ....................... N7 ) [ [— 1,144.6 1,221.9 71,399.6 1,261.2
PAINTS, VARNISH, AND LACQUER
[Mitlions of doltars}
Total hi r12,249.4} . 28716 3,577.6 3,428.6
i coatin g . 1,166.6 1,698.2 1,624.7
Produd coatings (OEM) ... 1.091.5 1,154.8 1,092.5
Special purpose coatmgs 6135 824.6 811.4
10. ELECTRIC POWER AND GAS
ELECTRIC POWER
[Millions of kilowatt-hours, uniess otherwise
indicated]
Production:
Electric utilities, total .........cocmmummmiimnisrissrinsisies 2,797.219|. 221,263] 244,126 245,797| 224,663] 234,630 211,292] 222,396| 249,625| 282,270 279,147} 236,516
By fuels 2,567,659 . 201,970 220.317f 221,323] 2049201 211,047 186,122] 193,072] 223,019} 258,695| 259,462] 219,428
P 239,569| .. 19204 23,808] 24474] 19743 23583] 25171] 29,323] 26,606| 23,575 | 17,089
Sales to ultimate customers, total (Edison Electric
Institute) 2,742,097 671,401 689,495 661,928 774,622
G ial + R 185,446 184, 185,212 219,530
Industrial 934,636 233,667 225,159 235, 367 249214
Rallways and [ —— 6,245 1,300 1,390 1262 1,232
X 226,291 254,603 206,806 280,705
Street and hlghway /L J— 15,361 4,139 4,057 3721 ,818
Other public 77,690 19,982 19,734 18,970 19,271
InterdepartmMental ... .cueeicmmmisssssssisssioserses 3753 [ TN 575 485 589 752
Revenue from sales to ultimate customers (Edison
actric | mil. $ 185,782 44,896 45,511 44,960 57,184
GAS
Total utility gas quarterly (American Gas
Associatio
Customers. end of period, total, thousands t ... §6,233 56,233
Residential 51,634 51,634
X ial 4,379 4,379
Industrial ¢ 169 169
Other 51 51
Sales to total, tril, Biu 9,757 2,831
Residentiat 4,678 405
G ial 2,215 [5.:] [FUNROPNIN (SRR DA FRPORVII [UPIIRONT DRRRRMPIINN DRRROON ORI USRI DRV JURIIN SO
industrial LI 4] SO S— 503
Eloctric generation .........smmmemmummsemssssssises 917 220
Other 226]. 56
Revenue from sales to customers, total, mil. § ... 46,178} . 14,408
Residential 26,697) . 8,072
C X . 3an
Industrial 56,5401 1,759
Electric g 2,187). 643
Other 684). 187
11. FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production, mil. bbl. 202.12f . 14.43 1432 15.36) 15.78 17.41 17.44 18.87 18.96 18.51 18.50 16.14
Taxable withdrawals, mil. bbl. 180.36] . 13.12 13.19 12.97 13.10 18.37 15.32] 16.47 17.63 16.84 16.71 18.11
Stocks, end of period, mil. Db .ceerccreresssarienne 12.501 . 13.07 12.50 13.66) 14.45) 14.94 15.14 16.67 14.80 14.07 14.31 13.71
Dlsnlled irits (total):
uction, mil, tax gal. 9.60
Consumptlon apparent for beverage
purposes, mil. wine gal. 351.68] .. 34.25 40.46 23.08] 2413 28.05 28.06 26.13 28.78 27.03
Stocks, end of period, mil. 413.37
Imports, mil. proof liters
Whisky:
Production, mil. tax gal. 6.03
Stocks, end of period, mil, tax gal. 383.37
Impons mil, proof liters
Wines and distilling materials:
Effervescent wines:
Production, mil. wine gal. 244
Taxable vnthdrawals, mil. wine gal. 424
Stocks, end of period, mil. wine gal. 1562
lmpons mil, liters
Still wines:
Production, mi. wine gal. 28.16
Taxable withdrawals, mil. wine gal. 32.23
Stocks, end of period, mil. wine gal. 569.22
Imports, mil. liters
Distilling matenals produced at wineries, mil.
wine gal. 9.7
See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annuat 1992 1993
through 1991 and methodological notes are as shown
in BUSNESS  STATISTICS, 1963:91 1992 | 1993 | Nov.| Dec. | van | Feb | mMar | apr | way [ wume] wuy| aug| sept| oct | Now| Dec.

11, FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS

Butter:
Production {tactory), mil. b, ....c.uvvereesrerseres 98.3 119.8 144.4 1389 139.1 124.2 115.1 103.9 87.2 79.3
Stocks, cold storage, end of penod mil. Ib 487.6 447.7 495.4 4970 525.0 565.2 582.3]. 5893 534.0 454.8
Producer Price Index, 1962«100 .. 58.1 88.0 838 538 §3.9 §5.0 5.1 £6.3) §6.1 54.0
Cheese:
Production (facto ,total mil, Ib. 547.5 571.6 609.1 488.9 5439 5626 §71.7 564.8 540.7 630.0
American, whole milk, mil. Ib. 230.6 259.6 247.8 236.1 2648 2117 266.2 259.5 237.8
Stocks, cold storage, end of pel 4411 462.0 4761 451 9 460.0 454.5 480.5 541.2 533.3 517.7
American, whole milk, mil. Ib, 319.2 341.1 346.8 321.5 326.7 3229 348.7 409.8 407.3 395.5
Imports, thous. melric tons
Price, wholesale, cheddar, single daisies {Chicago),
$ per Ib.
Condensed and evaporated milk:
Production, case goods, mil. . ...rricniinions 583.0 .ooveierneiinens 476 429 454 374 498 46.4 45.9) 431 438! 43.5) 439 518 LI I
Stocks, rnanufacturers case goods end of period,
mil, b L3 1E:] I— 68.7 415 63.0 64.6 69.4 728 811 85.7 87.4 938 78.1 60.3 Y21 —
Exports, thous. metric tons
Fluid milk:
Production on farms, mil. . 1 .. 128,300 10,184 10,6591 10,760 9965 11,087 10956 11,443} 11,024| 10,948 10,572] 10,160] 10,358 9,995| ..
Utilization in manufactured dairy 93,781 7,106, 7,564 7,802 7,661 8,357 8,250 8,449 8,277 7,835
Price, wholesale, U.S. average, fper 100 b, - 13.10 13.10 12.80 12.02 12.30 1220 12.60 13.00 13.10 12.80 12.50 12.70 13.10] r1360] £13.50
Dry milk:
Production:
Ory whole milk, mil. 1. ........ 168.4] ... 128 211 130 13.0 147 1.7 14.3 122 12.8 12,1 11.8 14.1 114} ..
Nonfat dry milk (human food), mil. ib. . 872.1§ .. 85.7 79.2 76.5 83.6 69.1 90.7 103,61 95.2 88.4 64.9 511 56.3 56.0} ..
Stocks, manutacturers', end of period:
Ory whole milk, mil. . ........ . 9.1} .. 9.8 9.1 6.3 7.2 8.5 8.2 5.3 7.1 78 70 54 5.0 .
Nonfat dry milk (human food), mil. 1b. . - 77.4).. 79.9) 774 70.3 70.4 774 86.1 1126 143.2 130.2 1329 949 66.6 553 .
Exports, whole and nonfat (human food), thous.
metric tons
Price, manufacturers’ average sellmg, nonfat dry
milk (human food), $ PO 1D, ocvsvnneiniesssesessisnnisnss 10307 oevvcencssiiinns 1.040 1.029 1.083 1.087 1.0H 1,079 1.092 1.084 1.073 1.062 1.052) 1.058 R I—
GRAIN AND GRAIN PRODUCTS
Exports {barley, corn, cats, rye, wheat), mil. bu. .........
Barley:
Producﬂon (crop estimate), mil. metric tons . r19.970 18.714
Stocks {domestic), end of period, total, mil. metric
tons 27546 27.266 7.546 5311 33.292 8,768 7.266 ..
On farms, mil. metric tons ... 24,319 24227 4.319 2,675 31.485 76.044 4227
Off tarms, mil. metric tons ... r23.227)  23.039 3.227 2.636 31.806 r2.724 : 3.039] ...

Exports, including malt, thous. metric tons §
Pro;igugozer1%ce Index, No. 2 feed, Minneapolis,

1129 106.6 108.6 1076 107.9 109.3 1102 107 107.8 104.9 102.8 100.7 1023 1004 1094 1126

Com:
Produchon (crop estimate, grain only), mil. metric
r1240.851 116115

Stod(s (domestic), end of period, total, mil. metric

r2200.83{ 215077} 200.83 144.23 594.22 r453.67
On farms mil. metric tons 214572 206,601 14572 92.21 556.30 427.20
Off farms, mil. metric tons r255.11 25417 §5.11 52.03 $371.92 426.47
Exports, including meal and f .
Producer Price Index, No. 2, Cmcago. 19822100 ... 96.0 929 82,0 856 85.7, 84.1 86.7 92.7) 90.8 845 92.0 93.8| 91.4 94.7 103.2 1153
Oats:
Production (crop estimate), mil. metric 1onS ........... r14.278 12994
Stocks {domestic), end of period, total, mil. metric
tons 61.854 61.643 61,643
On farms, mil, metric tons ... . 6.885 .960 6.960
Off tarms, mil. metric tons ... 6.968 ©.683 76,683
Exports, including oatmeal, metric tons
Producer Price index, No. 2, Minneapolis,
19822100 86.4 85.9 87.4 90.7 91.3 88.9 85.7 89.8 88.4 803 86.2 88.0 88.1 826 80.6) 80.5

Rice:

Production (crop estimate). mil. metric tons .

Southern States mills:
Receipts, rough, from producers, mil. ib.
Shipments from mills, milled rice, mil. 1. .
Stocks, domastic, rough and cleaned (clea
basis), end of period, mil. ib.
Exports, thous. metric tons
Producer Price Index, medium grain, mifted,

718,149 17.081

1982100 106.7 103.1 105.5 98.7 93,5 92.5 89.6 87.31 86.8 87.0 89.5 r90.9 93.2 113.14 149.6 164.3
Rye:
Production (crop estimate), mil. metric tons ........... 1.304 1,263
Producer Price Index, No. 2, Minneapolis,
1962100 87.9 879 82.0 95.2 1089 126.0
Wheat:
Production (crop estimate}, total, mi. metric tons ... 166.92 165.37
Spring wheat, mil. metric tons . 123.20 117.22
Winter wheat, mil. mefric tons . 14372 l48 15
Distribution, quarterly, mil. metric to - 64.63] ...... 1453 15.34 14.46 2203
Stocks (domestvc) end of period, total, mil. metric
fons r24329 24347 43.29 2840 314.40 r57.87 43.17]..
On farms, mil, metric tons ... . 21829 217.86 18.29 10.23 35.00 r26.73 17.86
Off farms, mil, metric tons ... 225.00 22531 25.00 18.16 29.40 73114 25.31]...

Exports, total, including flour, mil. metric tons
heat only, mil. bu.

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 196391

Annual

1992

1993

1982 l 1903

Nov, l

Dec.

Jan.[ Fob.1 Mar.] Apr.] May'

June I JnIyJ

Aug. l

Sopt.[ Octl

Nov. | Dec.

1.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Continued

Wheat—Continued
Producer Price indexes:
Hard red winter, No. 1, ord. protein (K.C.),
1962=100 W
Hard red spring, No. 1, ord. protein (Minn.),
1982-130

Wheat fiour:
Production:
Flour, thous. sacks {100 ib.)
Millfeed, thous. sh. tons .
Gnndm%s of wheat, thous. bu.
Stocks eld by mills, end of pes

Expons rhous, metric tons

97.3
107.3

92.1
116.9

370,829
6,707
833,339) ..
5487

931
106.4

32,172
576
7 900

96.1
107

29,189
528
65,495
5,487

97.5
108.0

94.2
103.0

918
104.1

922
1049

87.2
102.9)

852
102.0

85.4)
119

849
128.3

86.9
1285

92.9
134.0

99.0
140.0

108.3
139.9

20.838) 307511 33719
5361 553 605

66319 69,013} 75410

4,762

Producer Price Index, 6/83=100 ..

POULTRY AND EGGS

Pouitry:
Slaughter, mil. fb.
Stocks, gold storage {frozen), end of period, total,

Turkeys, ML D, ocreersersscsneereosocssssnassonsecersssnosee
Price, in Georgta producing area, live broilers, $
per b.

Eggs:
ggsroduclian on farms, mil. cases t ..
Stocks, cold storage, end of peri
Shell, thous. cases + ..
Frozen, mil. ib.
Pri%e. wholesale, farge (delivered; Chicago), § per
joz

LIVESTOCK

Cattie and calves:
Staughter (federally inspected):
alves, thous. animals
Cattle, thous. animals
Prices, wholesale:
Beet steers, § per 100 Ib.

1074 107.3

X7 —

651] .
272|.

308 339

195.99.

181.
17].

.589] .

1,336) .
32,094{ .

1047

2,056

678
321

320

16.4

1§
19

694

109
2,490

10235

2,260

651
212

308

169

15
17

680

121
2,632

107.5 108.1 107.2 1084 105.2

2,207

694
35

2,029

736
360

308

2,328

734
359

310

2,311

825
424

330

2214

866
474

.356

16.6 15.1 16.8) 18.3 16.7

12 12| 15 6 ]
17 17 15 14 15

857 636 75 709 619

101 97
2,601 2,411

116

96 82
2,712 2,623 2720

104.7 1037

2,484

966
556

350

2212
1,019

625
16.1 166

15 18
676 628

9l 90
2957 2811

r107.2

2,382

1,044
679

370

16.7

18
676

95
2,683

104.2

2,404

1,067
714

365/

16.3

15
14

107.5

r2377

71,047
7684

350

174

13
14

109.7

2,310

657] .....
291...

.350]

168

10
13

114.6

94
2,810

94
2,729

101] ..
2,832] ....

Steers, stocker and feeder $ per 100 1b. .
Calves, vealers (Se. St. Paul), dollars

Hogs:
oglaughter {federally inspected), thous. animais ...
rices:
Wholesale average, all weights (Sioux City), §

AT K] R—

7,79

8,142

7.649 6921 7,958 7,840 6,988

7,338 7,010

7473

7,763

7.857

7,952} cocvscsriareens

Hog—oorn nce ratio (bu. of corn equal in value
to 100 ﬂ) live hog)

Sheep and lambs:
Slaughter (federally inspected), thous. animals ...
Pm;e. thoIesale lambs, avg. (San Angelo, TX),

per 100

r18.4

5,290

208

413

7196

480

0.5 221 223 214 221

381 384 476 461 396

231 20.7

462 394

211

413

21.6)

410

205

391

118

405

MEATS
Total meats (excluding lard):

Stocks co|d s!orage. end of period, mil. ib. .
Exports (meats and meat preparations), thous.
metric tons

40,795} .
615¢.

3,268
627

3435
615

3,306 3,013 3,397 3,299

3212
649 652 652 698 670

3480 3342
661 664

3,440
654

3,516
675

3,500
706

3,448 ...
.

Imports {meats and meat preparations), thous.
metric tons

Beef and veal:
Production, total, mil ib. ....coimsrissesees
Stocks, cold storage, end of period, mil. b.
Exports, thous. metric tons

23,267} .
278 .

1,807
282

1,881
218

1,884 1,804 1,877

1,845
292 299 287 264

1,698
285

2,005

2,073
275 289

2,084
n

2,013
330

2,002
r349

1,913 ....
3601 ...

Imports, thous. metric tons

Price, wholesale, beef, fresh steer carcasses,
choice (600-700 1bs.)(Central U.S.), § per bb. ...

Lamb and mutton:
Production, total, mil. 1. w.uscsissmimsien
Stocks, cold storage, end of period, mil. ib.

Pork {excluding lard):
Production, total, mil. B, ...cevececcsscssisses
Stocks, cold storage, end of period, mil ib.
Exports, thous. metric tons

17,184] .
315 .

1,456
317

o3

1,524
315

1,290 1,481
42 29

1,465)
378

1,308

1,435
329 373

31 26
13 13

1,31

1377
351 342

26
13

1,360
312,

27
13

1,440
34

25
12

1473
r39

26 ...
10] ...

1,508 ...
3251 ...

Imports, thous. metric fons

Prices:
Producer Price Index, hams and picnics, except
canned, 12/88=100
Fresh loins, 8~14 Ib. average, wholesale
(Omaha) $perib.

108.3 105

151

1169

109.7 109.8) 107 109.7

107.2

71069

1108

114.2

150

1152

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans, imports (including shelis),
thous, metric fons

Coffee:
Imports, total, metric tons

From Braz|I metric tons

U.S. import Price index, 1990=100 .......cuvmmmmmrursunsnnns
Fish:
Stocks, cold storage, end of period, mil, b, w.oeveeee

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

January 1994 ® S-23

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-01 1992 1 1993 | Wov. [ Dec. | Jan. ] Feb. ] Mar. [ Apr. l May l Junol July | Aug. ] Sept. } oct. [ Nov. | Dec.
11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Continued
Sugar:
Xports, raw and refined, metric tons
Imports, raw and refined, thous. metric tons ...........
Producer Price Indexes:
Raw (cane), 1982=100 .. 1121 1133 112.8 ma 109.6 109.7 112.2 113.8 1114 1124 1141 1159 1163 1146 114.6 115.4
Refined, 1982=100 ..... 119.8 1184 119.2 119.0 118.0 117.6. 118.3 1184 118.2 175 177 1184 194 119.0 118.8 118.9
Tea, imports, metric tons
TOBACCO
Leat:
Production {crop mil. Ib. 1,722 1,615
Stocks, dealers' and manufacturers’, end of period,
mil. b, 3,740 3,740 3,669 3,463
Exports, incl. scrap and stems, metric fons ....
Imports, incl. scrap and stems, metric fons ...
Manufactured products:
Consumption (withdrawals):
Cigarettes (small):
ax-exempt, millions ... 199,238) . 19,519y 19,195
Taxable, millions §10,494) . 44221 38419
Cigars (large), taxable, 2,107]. 190 172
Exports, cigarettes, millions
12. LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and iining leather, thous. sq. f.
Producer Price Index, leather, 19822100 .........cvuvuusienns 163.7 168.6 164.0 165.1 166.6 169.0 169.0 168.3 169.7 168.7 167.2] 1687 169.0 169.1 1686 169.1
LEATHER MANUFACTURES
Footwear:
Production, total, thous. pairs .. 167,803! 40,221 741,624 42,457 40,932| . eesierns | rorsensesrsinsns | v
Shoes, sandals, and play shoes. except athlet;c
thous. pairs 116,314 28,173 30,531 31,793 30,6771 ...
Stippers, thous. pairs . X 9,691 79,268 | 10,255] ...
Athletic, thous. pairs .. 5 2,357 1,825 1,629
Other footwear, thous. pairs 1,889 361 454 L1 IS R
Exports, thous. pairs
Producer Price Indexes:
Men's leather upper, dress and casual,
1962=100 145.0 1478 145.2 1472 147.5 146.9 148.2 148.2 148.2 148.2 1478 1479 148.1 147.4 1471 148.5
Women's leather upper, 1982«100 126.4 129.2 126.5 127.0 127.4 127.8 127.8 129.5 1288 1289 1299 1299 130.1 130.1 130.1 130.1
Women's plastic upper, 1962«100 . 121.2 1237 1235 1235 1235 123.9 1239 124.0 122.3 122.3 1239 124.2 124.2 124.2 1242 1243
13. LUMBER AND PRODUCTS
LUMBER—ALL TYPES
[Millions of board feet, unless otherwise indicated]
National Forest Products Association:
Production, total 3,617 3,425 3,486 3,608 3,904 3,791 3,530 3,720 3,689 39301 3813
Hardwoods . 907 905 820 869 1,067 968 956 994 882 1,063 1,071 .
Softwoods 34,234 . 2710 2,520 2,666 2,739 2847 2,823 2,574 2726 2,807, 2877) r2742 2923 w
Shipments, total 45,703| . 3,745 349 3,511 3,602 3,785 3,520 3,340 3,643 3,698 3965t 3,680 4,089 ..
Hardwoods 11,005] .. 933 917 847 841 993 939 900 N7 818 980 967 1,015] ..
Softwoods 34,698] . 2,812 2,574 2,664 2,762 2,792 2,581 2,440 2726 2,880 2985{ 2713 3,074 ..
Stocks {gross}, mill, end of period, total
Hardwoods
Softwoods L 1] [—— 4,263 4,206 4211 4,187 4,240 4,407 4,593 4,673 4,599 4,488 4,516 4,364] o] i
Exports, total sawmill product
Imports, total sawmill products, thous. cubic meters ...
SOFTWOODS
{Mitlions of board feet, unless otherwise indicated]
Douglas fir:
Orders, new 608 677 541 601 754 622 475 662 633 607 575 718
Orders, unfilled, end of period ... 506 579 525 499 560 517 416 445 470 418 410 488
Production 629 563 601 637 37 684 623 623 §76 641 608 675
Shipments 625 604 594 627 693 665 6§76 628 609 660 583 640
Stocks (gross), mifl, end of PEfiod ....vwvcrvverissenres 731 690 696 706 750 769 816 780 747 728 754 788
Exports, total sawmili products, thous. cubic meters
Sawed timber, thous, cubic meters
Boards, planks, scantiings, etc., thous. cubic
meters
Producer Price Index, Douglas fir, dressed,
1962=100 169.5 2274 1778 186.3 2016 2303 269.1 2636 2474 2304 22241 r228.7 238.1 2271 412 2588
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-61 w2 | 199 Nov.l Dec. JanJ Feb. ] Mar, [ Apr. | May | dune | sy | Aug. I Sept. | Oct [ Nov. |

13. LUMBER AND PRODUCTS—Continued

SOFTWOODS—Continued
{Millions of board feet, unless otherwise indicated]
Southem pine:
Orders, new 14,370 1,241 1,076 1,025 1,345 979 962 1,056 1,206 1,352 1,335] r1,285 1,315
Orders, unfilled, end of period . .. 957 931 957 852 1,023 908 906 918 854 928 997 1,035 932
Production 13,812 1,108 1,076 1,115 1,169 1,151 1,125 1,088 1,244 1,264 1,237 71,260 1,276
Shipments 14,041 1,152 1,055 1,137 1,158 1,128 941 1,044 1:269 1,276 1,262t 71,248 1,421
Stocks (dqross) mill and concentration yards, end of
perio 1,931] ... 1,913 1,931 1,911 1,920 1,941 2,050 2,175 2,226 2213 2,187 2,198 2,082| .
Exports, total sawmill products, cubic meters ..
Producer Price Index, southern pine, dvessed,
1982=100 1306 168.9 1314 1414 155.1 166.5 184.4 184.1 1722 156.4 151.9]  156.0 159.2 171.0 181.7 188.7
Western pine:
Orders, new 9,385] ... 782 675 766 699 629 687 576 632 809 789 591 73
Orders, unfilled, end of period .......uummvusmssriusens 504 5 504 562 632 451 422 412 454 529 522 484 461
Production 9,244 730 6853 707 694 706 747 619 31 708 731 631 727
Shipments 9,374 m 672 708 729 710 715 586 590 733 797 630 755
Stocks (gross), mill, end of Period .........cwmmummrennes 1,064 1,083 1,064 1,063 1,028 1,024 1,056 1,090 1,103 1,062 997 999 970
Producer Price Index, other softwood, dressed, .
19822100 157.3 2031 153.7 168.0 181.4 209.4 2306 2269 209.6 189.6 176.3] 1865 196.2 1943 209.4 226.5
HARDWOOD FLOORING
[Millions of board feet]
Qak:
Orders, unfilled, end of period . 212 224 229 21.2 21.7] 217 21.3 17.2 4.1 170 16.4 17.3
hip 174 18.9 16.2 17.7 212 18.2 18.1 211 16.8 204 224 196
Stocks (gross), mill, end of peried ... 5.6 55 53 4.1 4.1 34 41 42 5.0 5.5 46 87

14, METALS AND MANUFACTURES

IRON AND STEEL
[Thousands of short tons]

355 348 354 335 359 416, 320 336, 325 298
817 909 e 851 818 742 773 1 ,20% 1 .292 900 803
2|

Exports:
Steel mill products
Scrap

Pig iron

Imports:
Steel mill products

1,614 1,364 1,635 838 1,380 1,186 1467 1,781 1,604 1,599 1 ,ng
3

Scrap 127 120 103 130 133 107 108 152 171 160
Pig iron 72 40 94 26 120 127 24 65 50 5 95
Iron and Steel Scrap
[Thousands of metric tons, unless otherwise indicated]
Production 1,539 1,667 1,351 1,249 1,587 1,525 1,523 1,541 1,469 1,484F 1,499
Receipts, net 3437 3,424 2,649 2,822 3,005 2,808 2,890 2,855 2,875 30681 3,007
C i 5277| r3.872 4,145 4,195 45061 4350] 4518 4,418 4368]  4,490; 74530

StOCKS, €NA Of POIIOE +ovrsscvresserrnsssrsssmesssssresess

Composite price, No. 1 heavy melting scrap:
American Metal Market, § per metric ton ... 84.67| oo 82.67 85.49 96.91| 10480 104.98] 101.76] 10249 109.54| 11419] 111.66] 113.32] 126.22] 13011} e

Ore
{Thousands of metric tons]
Ivo?'4 ore (opevahons in all U.S. districts):
ine

4,002 3910 2622 2,832 2911 2,830 2,721 2,693 2,647 2,723 2,635

4,180 4,276 4,391 4,17 4,559 4,673 5,289 6,342 5618 12,790 3,968
5,069 4,890 2170 1,222 2,618 6,593 6,566 6,021 6,242 5,449 4,117
1,130 n 639 684 446 782 1,114 1,595 1,502 1,428 1,758

Smpments LTI TP ——
Imports
U.S, and foreign ores and ore agglomerates:
Receipts at iron and stee! plants ...
Oonsumpt»on at |ron and stee! plants

Stox?(? total, end of [T T —

A: 1urnace yards

U.S. dock

Manganese (manganese content), general imports .....
Pig Iron and lron Products

{Thousands of short tons, unless otherwise indicated]

Pig iron:
Production (including production of ferroalloys)
Consumption, thous. metric tons
Stocks, end of period, thous. metric tons

Castings, gray and ductile iron:
Shi total

r5735| r58204 2966 r2089) 2892 5992 6,718 9,275 r7,183f 6915 r6919
r5484| r5685| r5857| 5482 -s820| -5667] -5783| 5563 5884 5870 ’5,6%3

383 440 40 2 2 30 834
r23132| 225664 r21,296] r20620) ~19,104j -18852] r19,013] r21,814) 22,659 r21,309| 22,344
4, 3,783 6,075 9,030 10927 9,896 8,632 7,958 7,343 4,706 4,565
r16733| 158394 12,9471 r9,564f r6664) r6963] r7911| r11,645) r12941) r13,987] 15277 ,999
73,086 2934 2274 r2036] ~r1513) r1,987] 24701 r2211| r2375] r2616] r2,502 2,054 1,959

3

62,2241 ...
51,103
27|

4,268 4,306 4,503 4,503 4454 4,328 4,555 4,351 4,522 4,504 4,367 4,652 4,218
4,482 4,466 4,629 4,301 4477 3913 4,0M 3,925 4,124 4,066] 73,934 41141,
216 217 135 148| 153 143 172 174 180 141 r186 235} .

7,831

For sale 5934
Castings, malleable iron:

Shi total 258

or sale 128

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

January 1994 ® S-25

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSNESS  STATISTICS, 106391 1992 | 193 | Mov. I Doc. | van | Febo | Mar | apr | ey | wume| sy | aug | sopt | Oct | Nov. |
14. METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
{Thousands of short tons, unless otherwise specified]
Steel (raw):
Production 92,949 7448 7,438 7,942 7,942 8,148 7926 8278 7837 8,066 8,001 7,878 8,408 7,786} ..
Rate of capability utilization, percent 82.2 80.4 7 816 848 87.0 87.4 88.3 815 86.9] 86.2 88.0 90.2] 86.3
Steel castings:
total 988
for sale, total 894
Steel Mill Products
{Thousands of short tons]
Steel products, net shipments:
Total (all grades) 76,625 6,512 6,572 6,976 6,867 7,886 7.344 7301 7.790 6,929 7445 7470, 7,490,
roduct:
‘P p 6,305 513 548 570 562 636 618 617 634 546, 605, 628 632
Structural shapes (heavy), steel piling ..v.vvvveereenne X311 I 478 470 467 468 496 445 468 467 465 502 500 534
Plates 6,579 546 541 591 581 694 663 616 881 617 605, 629 624
Rails and acc 563 .... 30 42 56 58 65 §7 67 65 56, 49 42 42
Bars and too! steel, total 12,219 1,043 1,070 1,144 1,170 1,203 1,152 1,184 1,257 1,149 1,220 1,217, 1,192
Bars: Hot rolled (including light shapes) ......... 5229 533 554 628 619 658 654 628 656 630 662 674 641
Bars: Reinforcing 391 407 388 426 398 364 424 457 3907 431 407 417
Bars: Cold finished 13 105 123 120 142 127 126 138 116 131 129 129]
Pipe and tubing 361 352 370 365 398 391 365 380 347 378 359 n
Wire-drawn and/or rolled 57 65, 7 82 82 70 68| 69| 63| 61 63|
Tin mill products .. 301 328 326 312 374 340 337 a7 369 362 42 303,
Sheets and strip (mcludmg elecmcal), total 3,182 3,171 3,387 3,290 3,928 3,596/ 3,576! 3,860 3312 3,661 3,601 3,728,
Sheets: Hot rolled 1,079 1,125 1,081 1,094 308 ,160 1,1 1,194 1,100 1,187 1,664 1,176
Sheets: Cold rolled 12, 760 998 986 1,078 965 1,168 1,062 1 057 1,003 961 1,073 1,131 1,109

By market (quarterly):

Servnce centers and distributors 16,669 4918 5,301 5,500 5,343| 11,698
, incl. 1,780 1,786 2,095 2,081 1702

Contvactovs pvodums 813 578 654 726 1233
2,608 3,047 3,188 2,804] 11,092

Rall‘ rtation 200 262 294 241 176
Machmery, industrial equipment, tools .. 386 454 481 443 1162
Containers, packaging, ship. 889 1,026 1,096 1,108 1316
Other 8,559 9,070 12,638 8921f 13,141

{Millions of short tons]
Producing steel mills, inventory, end of period:

Total 12.6 12.7 128 122 122 121 1.8 12.3 124 124 12.6
Steel in process ... 7.3 74 75 71 7.0 6.9 6.7 70 74 71 72
Finished steel 5.3 53 5.3 5.1 6.2 52 6.1 5.3 5.3 53 5.4

Steel service centers {(warshouses), inventory, end of

period 59 59 5.9 58 5.8 6.0 6.2 6.2] 64 r6.2 6.0

NONFERROUS METALS AND PRODUCTS
{Thousands of metric tons, unless otherwise specified]
Aluminum:

Production, primary (dom and torelgn ores) 4,043 . 335 347 335 292 323 313 325 315 316 302 )l 3031 .

recovery from scrap .. - 2,261). 174 170 228 220 242 251 251 249 237 242 242 4] ..

mports:
Metal and alloys, crude . 1,155.4] . 100.5 96.8 1208 123.9 165.8 172.0 152.1 152.6 1251 162.7 1735

. Plates, sheets, bars, etc. 306.8| . 260 259 30.6 247 332 327 33.2 310 313 37.0 344
Xports.

Metal and alloys, crude . 603.1]. 80.5 735 54.8 38.6 41.7 263 38.6 307 339 24.5 278
Plates, sheets, bars, etc. 553.8|. 412 284 46.4 432 538 §3.2 51.5) 483 469 51.9 531

Price, U.S. market, 99.7% purity,

$ per Ib. ¢ 5752 . 5276 5553 5613 5550 5363 5184 5225 5378 5607 8500 5254 511
Aluminum products:

Shipments:

Ingot and mill prod. (net ship.), mil. Ib. 16,064| . 1,333 1,360 71,314 713111 r1,4971 r1,319] r1,280) r1,324] 1,067} r1,280] 1,238) 1,77

Mill ﬁroducts total, mil. ib. . 12,547) . 978 944 7968 981 1,128 r1,1051 r1,072 1,12] 71,060 1,130 71,109 ~1,068

Sheet and plate mil. Ib. 628 614 887 601 690 688 660 686 683 713 685 7635
Castings, mil. ib. .

Inventories, total (ins t il products and scrap),

end of period, Mil, 1B, wcurcienssicinsinensiscismsacesinns LRKK] — 4,265 4,133 4,360 4,265 43N 4,458 4,493 4,550 4,641 4,683 4,666 4,674 LRI S—
Copper:
roduction:
Mine, recoverable copper ... 1,760.5§ . 150.0 154.2 134.5 1324 147.3 149.4 156.2 151.5 150.1 148.1 151.6|
Refined from prima matena|s 1,720.6] . 1458 155.4 140.2 128.1 157.2 1534 149.7 147.4 146.5 145.5 148.9]
Electrolytically refined ... 1,197.6]. 1024 108.9 103.0 871 110.3 107.8 104.7 103.7 100.5) 99.4/ 102.5
Electrowon §23.0] . 434 465 37.2 41.0 46.0 4.0 45.1 438! 46.0 46.1 46.4
Refined from SCrap ...c.....ucrcrvuseossionssecsessacsoncns 433.2]. 34.3 358 38.1 458 38.9 318 36.4 411 35.0 378 374

Imports, unmanufactured:

Refined, unrefined, scrap (copper cont) ... 509.6] . 324 442 31.7 405 440 §1.2 37.0 49.0 51.8 419 42.0

£ rI;!seﬁned 289.1]. 203 208 21.8 25.6 282 359 r29.5 26.9 30.6 28.3 225

Xports:
Refined and scrap 66.3 64.4 383 459 59.4 51.5 36.4 R.2 437 38.3 98.0
Refined 144 16.1 14.0 248 238 16.3 154 13.1 10.7 10.1 39.8

Consumption, refined (reported by mils, etc.) 167 158 192 184 208 190 195 217 184 r198 r212 214].

Stocks, refined, end of period .... 172 204 203 195 190 204 21 199 203 186, r167 161

Pnce avg US. producer cath

101391 103541  1.05401 1.0368] 1.0050 9342 8763 88601 9102 8079 8861 87081 ..

See footnotes at end of tables.
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S-26 e January 1994 '~ SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1892 [ 1903 | Nov. | Dec. [ Jan. [ Feb. [ Mar. | Apr. [ May | Juna, July [ Aug. | SQpL] Oct. [ Nov.J Dec.

14. METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PRODUCTS~—
Continued

{Thousands of metric tons, unless otherwise specified]

Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill products, mil. b.
Copper wire mili products (coj o%per content) mil. Ib.

Brass and bronze foundry products, mil
iead:
Production:
Mine, rec ble lead 308 317 333 30.5) 34.2 306 285 295 25.8 215 284
Recovered from scrap (lead content) 769 74.3 714 76.8 N7 80.2 78.9) 725 703 76.6 76.3
Imporls, ore (lead content) . 2.0 17.1 14.8 11.2 18.7, 140 13.0 19.2 1.6 20.6/
total 98.2 929 108.9 1075 1123 104.61 109.2 1138 106.8 11286 157

Stocks. end of period:
Producers’, ore, base bullion, and in process
{lead content), ABMS ..
Refiners' (primary), refined
content)
Consumers' {lead content) § ...
Scrap (lead-base, purchased),
(gross weight) .
Price, common grade,

Tin:
Imports {for consumption):
Ore {tin content), metric tons
Metal, unwrought, unalloyed, metric tons ............
Recovery from scrap, total (tin content), mefric tons
As metal, metric tons
Oonsumpnon total, mefric tons
Primary, metric tons .....
Exports (metal), metric tons . .
Stocks, pig (industrial), end of period, metric tons ..
Price, Straits quality (delivered), § per 1. ¢ ............

Zinc:
Mine prod., ble zinc
Imports:

Ores (zinc content) .
Metal (slab, blocks) .
Consumption {recoverable

64.0 64.2 618 60.9 61.0 66.7 66.9 68.3 722 70.0 63.1 66.2 [ [N

14.8 20.5 28.1 33.3 3.1 343 35.8 22 22.8 14.8 1511 ..
63.2 65.0 66.7 58.2 57.9 62.1 571 §2.3 49.6 §6.4 51.0

161 17.0 13.6 14.4) 14.2 15.6 16.3 159 18.7 16.9 16.3
3307 3247 3215 3152 141 3156 3143 .3136 3130 3141 3144

1,780 1977 2,089 1,850 2913 3,152 2,939 3,137 3,028 2,703 2,625
504 524 645 425 474 n 424 1319 t4g8f 1421 LT ] USRI PR,

3,400 3,300 3,400 3,500 3,600 3,600 3,500 3,600 3,500 3,600 3,600 .
2,700 2,600 2,700 2,700 2,900 2,900 2,800 2,900 2,800 2,500 2,800 2:800| .

101 10 252 164 234 145 134 201 252 297 207
3,178 3,221 3,368 3,429 3,607 3,704 3,423 4,003 4,464 4,349 3,500 L] —
38042| 3.8087] 3.8991] 3.8447{ 3.7836| 3.7412| 3.6983] 3.4755) 3.3079) 3.3093| 3.1135| 3.2248] 3.2200] .

404 422 48.0 425 46.4 39.5 43.0 40.7 35 324 r35.9 28

16 46 3.7 1.5 36 2.7 24 25 2.7 72

58.4 48.5 49.3 §1.9 714 48.4 56.9) 67.6 65.8 58.9 61.4
2
1

res 2 . 2 2 2 2 2 2 2 2 2
s‘a%cr@p, all types 211 21. 211 211 211 211 211 211 211 211 211
zinc:
Producﬂon, total (ABMS) ...oooosivecvsrmmsmmmmsnssrssssenres 209.2 2010 16.9 174 174 16.8 18.5 17.2 16.1 154 15.2 169 17.5)
ption, fabricators . . 80.6 80.0 84.0 88.0 105.0 81.0 85.0 109.0 920 923 r92.0
5 5 6 5 8 5 9 1.0 5 8 7
Stocks. end of period:
Producers’, at smelter (ABMS) .....oumuvuniinnes 7.3 53 49 73 7.1 5.4 45 47 5.3 57 58 53 47
G ' § . 37.6 38.5 37.7 41.8 36.4 391 419 37.3 40.2 49.8 50.0
Price, high grade, $ per 1. ¢ ..cvmewvvasesssssisennns 5001 5012 5052 5090 4726 4811 4722 4481 4508 4287 4242
MACHINERY AND EQUIPMENT
[Mittions of doliars, unless otherwise specified)
industrial heating equipment, new orders (domestic),
ly 319.6 86.5 84.3 911 108.5
lectric processing heating equipment . 59.1 15.8 210 19.9 22
Fuelfired pvocessnng heating equipment . 795 2.7 228 274 456
Materials handlin ip dollar value b
index, 19%-1 152.9) wovvecvercssisene 146.4 1422 160.1 135.0 1793 184.8 169.3 1974
New orders index, seas. ad| 198?-100 ................. LREE:] — 114.3 1178 16.7 1159 119.0 117.8 1208 121.5) 17.2 1205 1262 1286 covvvvecrvenenns| sevenemimminenns
industrial suppliers distribution:
Sales index, not seas. adj,, 1990m1.00 ....ceeecvvcceens e 1] [— 9395/ 9929 9751 9980 1.1370] 10747 167 1.0797 9645 1.0496) 1.0454) 1.0686] 1.0109]....c.cconeene

Infiation index, not seas. adj. (tools, material
handling equipment, valves, fittings, abrasives,
fasteners, metal products, etc.), 1977=100 ........ R 1994 199.8 2005 201.0 201.4 201.7) 202.6 202.1 202.6 202.9 203.1 203.2 2032 v

Fluid power products shipments indexes:
889 92.7 96.4 1128 102.3 99.1 109.0 95.8 106.3 111 1059

Hydraulic products, 1990=100 .
Pneumatic products, 1990=100 1035 103.8 109.1 1215 1123 107.0 1203 125.1 127 120.2 1168

Machine tools:
Metal cutting type tools:
Orders, new (net), 1018l .onecvincerrenrcssrscsresmanmnenes .35] .. . 240851 127101 211.90) 242.80| 251.60] 263.85] 23550 134.95] 107.95] 205.15| ~136.20] 169.65
Domestic R 2 12325) 106.40| 198.55] 223.00] 246.00| 259.00| 224.60f 12255 98.50 196.95] r129.30] 159.65
SIDMBNLS, 101l cocerscvrcrrsssmsssssserssrsssessmsraees k £ 269.50) 166.90( 181.45) 223.10] 190.40{ 155.56| 216.80( 148.00] 137.10] 180.45| ~155.25] 156.45
mestic 208.60F 14665 150.30] 199.40| 169.50] 137.15] 203.50{ 139.30] 124.45| 162.40| 143.30] 146.80

Order backiog, end of period ..
Metal forming type tools:
Orders, new (net), total ..

1,024.7 9849] 1,0154] 10361] 10963 12046] 12233] 12102] 11811 1,205.8| -1,186.7| 1,199.9
56.35 48.45 70,78 89.30 96.70 61.90 7820 11275 73.45 7740] r114.95 71.85

Domestic 48.65 34,65 47.80 80.80 64.35 40.65 76.55( r108.25 65.85 63.90] 7102.20
Shi , total 52,00 82.00 64.50 94.75 63.25 79.86 71.30 90.65 84.85 90.401 "73.90
Domestic 4376 72.85 46.65 84.05 51.10 69.00 64.45 86.65 71.601 80.90} r69.20

Order backlog, end of period .. 298.7 265.1 N4 265.9 299.4 2714 272.3 244 283.0 27001 r3114

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

January 1994 © S-27

Unless otherwise stated in footnotes below, data Annual 1962 1983
through 1991 and methodological notes are as shown
in BUSINESS _ STATISTICS, 1963-91 1992 ] 1983 |  Nov. ] Dec. | Jan. | Feb. | Mar. | Apr. I May | June l July ] Aug. l Sept, L Oct. [ Nov.J Dec.
14, METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT—Continued
Tractors used in construction, shipments, atrly:
Tracklaying (ex. shovel loaders), units . 5,846
Tracklaying {(ex. shovel loaders), mil. § 7756
Wheel {contractors of-highway), units 3440
Wheel {contractors’ off-highway), mil. § 323.8
Shovel loaders, units 66,508
Shovel loaders, mil. 1,758.4
ELECTRICAL EQUIPMENT
[Thousands]
Batteries {auto.-type replacement), shipments .. 6,052 5,677 4,451 4773 6,224 5,165 4,973 5,658 5,729 6,874) 7.1 6,991
Radio sets, factory sales, domestic market .. 2,100 1,624 1,440 1,384 1,632 1,393 1,353 1,490 1,437 1,610, 2,429 2494
Television sets (incl. combination models), producuon
totat market 21,304 1,902 1,932 1,673 1,632 2,109 1,637 1,599 2119 1,649, 2,190, 2,790 2.5 | R
Household major appliances, industry shipments ........ 44,306 51,2717 3,439 3618 3,021 3,302 4,873 3,648 3,561 4306 3,933 3,660 4,390 3,854 3,825 3,728
Air conditioners (room) 2,839 3,076 17 104 134 236 478 453 440 536 512 68 36 43 55 85
Dishwash 3,820 4,09 359 370 285 307 378 317 304 335 310, 353, 361 385, 379 387
R e L) R ——— 4,196 ,436 295 40 342 333 428 320 273 424 309 327 613 302 276 439
lrange 8,390 7,703 754 627 499 559 709 495 473 553 563, 580 950 838, 855, 630
Ranges 3,576 3,848 335 343 259 276 338 305 278 322 289 331 342 357 378 374
7,760, 8,109 596 643 449 629 636 615 643 830 828 806 768 731 634 640
Freezefs 1677 1,606 134 136 78 121 130 19 112 158 167 156 137 139 132 137
Washers 6,514 6,793 534 540 516 634 675 506 527 608 486 558 642 571 605! 664
Dryers, including 4,719 5,074 399 425 413 406 494 379 362 415 327 422 475 451 482 448
Vacuum ¢l (qtry%as 11,681 3.172 3,365, 2.956 3,395 cecrnnninnninee | wovesmeemmennne| sentsereerneees
GAS EQUIPMENT (RESIDENTIAL)
{Thousands)
Furnaces, warm air, ship 1174 [ 180 162 165 158 158 149 173 188 181 235 292 300 pL: T | J—
Ranges, total, shi 2617 2,755 250 267 180 198 247 214 195 226 200 237 255 262 279 263
Water heaters (storage), automatic, shipments ... 4241 e 374 418 383 375 418 367 328 361 323 345 347 399, K-} [—
15, PETROLEUM, COAL, AND PRODUCTS
COAL
(Thousands of short tons, unless otherwise specified]
Anthracite:
Production 3,483 3624 316 30t 272 266 290 175 305 358 r2 r2n ra7s 600 314 270
Exports, thous. metric tons
Producer Price Index, 1982100 ...cv.vumrerremsverearsursnins 105.8 1059 108.7 105.8 105.8 105.8 105.8 106.8 105.4 105.4 1054 106.0 106.0 106.0 106.0 106.8
Bituminous and lignite:
Production 994,062| 942985| 80020( - 82,799 80,508] 76,341] 84782) 79,329 73759 80949y 770,771| 76,209 r79,962] 80925| 79,599| 79,850
Consumption, total
Electric power utilities
Industrial, total
Coke plants {oven and beehive)
Residential and commercial
Stocks, end of period, totai
Electric power utifities
Industrial, total
Oven-coke plants
Exports excluding fignite, thous. metric tons
Producer Price Index, 1982x100 ...... 94.9 96.0 94.7 96.4 955 848 94.8 945 94.0 94.0 943 r854 98.8 97.8 100.9 97.5
COKE
[Thousands of short tons, unless otherwise specified]
Production:
Beeghive and oven {byproduct) ..... 23410 5,831 5711 5,885
Petroleum coke ¢ 3,540 3877 3,708 3,445 3,826 3,643 3,687 3,730 4,029 3,875 3,700 1| SR B—
Stocks, end of period:
Oven-coke plants, total 1,883 1,883 1,678 1,683
At furnace plants ..... 1616 1,616 1,415 1,401
At hant plants 267 267 263 282
i coke RV - 1,865 1,925 2,099 2,119 2,142 2,106 2,166 1,999 2,175 2,061 2,026 LI T4:] N RN
Exports, thou. metric tons
PETROLEUM AND PRODUCTS
[Millions of barrels, unless otherwise specified]
Crude petroleum:
Producer Price index, 1982100 ...... 58.5 53.8 52.0) 6.1 58.1 51.7 57.9 529 50.2 r48.3 46.6
Gross input to crude oil distillation units .. 4139 4154 408.5 368.5! 419.6 413.2 4327 4337 449.5 435.1 421.5
Refinery operating ratio, % of capacity 90 88 87 87 89 91 92 95 95 93 93
All oils, supply, demand and stocks:
Ne; :gpply total + - SR Y4 | SO— 505.4 5226 5338 4723 5374 521.6 530.7 §23.2 548.7 528.5 514.2
roduction:
Crude petrol 2,624.7} .. 210.7 220.2 217.2 194.8 2163 2089 211.8 2027 206.3 208.7 201.3
n Natural gas plant liquids .. 668.0} .. 58.5 59.4 69.7 85.7 63.0 60.2 60.2 58.2 60.3 60.7 58.8
mports
Crude and unfinished oils 2,406.8) .. 196.8 199.4 2113 187.3 2186 2141 2196 2285 2443 2188 2132
Refined products . 479.8 39.3 436 356 344 39.5 40.3 40.0 33.8 388 39.3 40.9
Change in stocks, all oils -24.9 —4.5 —438 19.6 —-16.2 -11.6 21.7 319 171 18.1 43 -17.2
ProEduct demand, total ..... 6,581.3] .. 5426 594.1 541.1 515.7 5778 5321 539.9 637.8 564.5 557.9 558.2
xports:
Crude petroleum 32.8) .. 3.3 34 4.0 46 43 22 3.5 4.5 19 1.7 3.2
Refined products 31481 .. 26.5 35.0 255 189 232 26.0 24.9 224 29.1 237 237

See footnotes at end of tables.
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S-28 e January 1994

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1992 1993 .
through 1991 and methodological notes are as shown
in BUSINESS STATISTICS, 1963-91 1992 l 1993 Nov. ] Dec. Jan. l Feb. I Mar. [ Apr. I May I June l July [ Aug. l Sept. l Oct. I Nov. J Dec.
15. PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS~Continued
{Mitlians of barrels, unless otherwise specified]
Al oits, supply, demand, and stoeks—-Contmued
Domestic product demand, total .. 512.7 565.8 511.6 492.2 550.3 §03.9 §11.6 5109 5334 532.4 531.3
Gasolme 213.5 229.9 209.4 199.9 230.1 2226 234.3 2315 242, 0 245.4 220.2
1.0 1.2 20 26 1.6 1.0, 3 ~4 10 1.2
D»shllate fuel oil 87.9 1028 103.0 102.4 106.7 9.1 86.4 85.3 82,7 86.7 90.0
Residual fuel oil 31.2 40.7 31.6 31.6 33.0 321 314 25.7 333 29.0 36.1
Jet fuel 45.8 48.1 454 417 483 41.8) 43.5 46.1 454, 46.7 4.8
Lubricants 4.2 36 45 4.0 5.1 4.7 44 5.1 4.3 5.2 5.0
Asphalt 114 7.1 4.5 6.5 8.6 122 15.0 213 211 231 218
Liquefied p gases 62.9 67.7 53.4 54.0/ 69.2 448 43.2 43.9 49.1 45.3 43.0
Stocks, end of period, total ... vssmrssnssines 16358] 15920] 1.6114] 159514 1583.6; 1611.3] 164331 16604] 16785 16742] 16612
Crude p 8994 892.9 901.0 907.1 914.7 930.8 935.0 934.5 936.8 919.5) 906.4
Strategic p resel 574.0 574.7 5§75.3 575.8 677.6 581, 582.1 682.8 683.3 584.1 585.7
Unfinished oils, natural gasolme efe. 158.3 150.3 162.9 162.8 166.7 166.5 168.6 166.6 170.6 1770 172.8
Refined products 578.1 549.1 547.5] 525.2 502.1 §14.0 539.7 559.3 §72.1 577.7 5821
Refined petroleum products:
Gasohne (incl. aviation):
Production 2201 230.3 2227 199.4 2110 211 226.5 220.6 225.0 223.1 2217
Stocks, end of period .. 1782 1791 197.0 201.7 188.8 184.7 1871 185.0 1775 1669 1714
Prices, reguiar grade (ex B :
Producer Price Index, 1982w100 .....ccerrrrrurnss 714 68.7 753 69.8 66.7 66.3 66.7 68.4 69.6 27 714 68.7 701
Retail, U.S. city average (BLS):
Leaded, § per gal.
Unieaded, § per gal .................................... 1127 1.108 1.159 1.136 1.117, 1.108 1.098 112 1.129 1,130 1,108 1.097 1.085) 1.127 1113 1.070
Aviation gasoline:
Py 4 £ 5 5 7 8 8 8 9 8 7
Stocks, end Of PERiod ......uummsmmmmmsmsssssssrsssseses 16 1.6 1.7 1.8 1.8 1.8 1.7 1.8 1.8 1.6 1.5 1
Kerosene:
Production 18 16 23 1.8 1.5 7 8 8 8 1.1 16 1
Stocks, end Of PETiOd ....uwseuesismsmmmrsmsssmmssessassins 6.2 5.7 5.3 45 4.6 39 4.2 5.4 6.5 55 59 7
DIP;‘oducﬂe,r [Prul:e Index (tight distitlate), 1982«100 . 631 60.1 §9.0 §9.7 606 §9.1 60.6 59.6) 57.1 55.0 564 60,
istillate fuel oil:
Production 97.2 98.6 90.2 78.8 90.5 903 90.8] 92.8 98.7 95.6) 96.2 106
imports 7.1 74 56 6.3 73 6.3 47 5.0 4.0 4.9 4.1 7
Stocks, end of Period ....eeusriernsearssesssssminis 146.3 1406 130.2 109.4 97.5 98.3) 101.6 1094 120.2 1279 130.4 144,
Producer Price Index (middle distitlate),
1952=100 84.2 59.4 59.0 60.4 63.2 62.4 62.6 608 . 570 7544 69.7) 66
Hesidual fuel oil:
26.9 26.7 25.4 23.5 254 26.6 278 239 23.6 231 24.7
Im rts 123 14.9 11.9 9.1 10.8 113 9.5 9.0 104 1.5 12,6
Stooks end of petiod 46.5 426 442 42.1 40.7 414 43.0 45.8 42.7 44.6) 42.4
» Pftuodlucer Price Index, 1982=1 536 56.2 49.8) 51.8) 483 531 53.1 514 §1.6 48.9 46.1
t fuel:
Production 437 453 4.5 404 45.3 41.7 44.2 46.5 46.1 421 402
ms, ONnd Of PEMIOG woevsssoseasssrssmsmmustsessssnsssessosss 46.2 431 410 42.3 414 41.3 425 448 46.1 43.3 40.9
Lul
Producti 47 49 48 4.5 5.1 46 4.8 49 49 4.7 5.1
AsStocks end o T R 12.3 133 13.5 13.7 13.4 13.0 12.5 120 124 11.6] 1.2
%h 1.8 9.2 8.8 8.6 1.8 124 142 159 17.6 19.0 17.5
Stocks, end Of P0G .uuuuuummimmmssissssssnmesmummisnissasine 14.8 17.7 221 253 29.1 30.9] 307, 25.9 236 204 17.0
Liquefied petroleum gases:
Production, total 55.6, 57.3 57.0 53.6 40.7 436 64.8 63.7 65.4 64.4 58.61
At gas processmg plants (LP.G)} .. 42.5 44.0 437 40.3 45.6 43.6 43.0 41.8 429 42.8 41.3
13.1 134 13.3 133 19.7 210 21.8 219 22.5 21.7 17.3
Stocks (at plants and reﬁnenes) .......................... 109.2 887 75.0 66.3 66.6 80.6 97.3 1.3 1231 137.8 1435
16. PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD
{Thousands of cords (128 cu. R)}
Receipts 103,891] .... 8,221 8,980 8,697 8,865 8,761 8,847 8,547 8,633 8,964 8,926 8,889 8,999
G i 104,596 8,720 9,280 9,076 8,850 8,790 8,882 8,651 8,672 8,863 8,616 8,547 8,646
Inventories, end of period 5,314 .... 5,667 5314 4,993 5372 5,181 5,069 4,846 4,993 5,103 5457 5683 5,951
WASTE PAPER
{Thousands of short tons]
P 2,182 2,139 6,708 6,761 6,803
Inventy end of period 1,031 1,147 1,065 1,073 1,062
WOODPULP
[Thousands of short tons]
Production:
T 5,310 5,458 15,723 15,647 715,517
127 102 361
Paper rades chemlcai pulp . 4,268 4,468 13,142 13,084 712,997
Groundwood and thermo-mec] 583 548 1,676 1,865, r1,515
Semi-chemicat 333 340 1,005 1,008 K
Inventorles. end of period:
Prod ' own use 214 194 202 205 ’252
Producers’ market 850 882 872 769
Ce ! purch 380 407 450 400 377
[Thousands of metric tons]
Exports, all grades, total
Dissolving and special alpha
All other
Imports, all grades, total
Dissolving and special alpha
Al other
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown -
in BUSINESS  STATISTICS, 1963-91 1902 | 1903 | Now. ] Dec. | van | Feb.] Mar. [ Apr. [ May ] Juno] suly | Aug.] st oct | Now. [ Dec.
16. PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
{Thousands of short tons, unless otherwise specifiec]
Paper and board:

oduction (API):

Total 82,9411 ... 6,783 6,905 7141 6,587 7.217 6,960 7,029 7,159) 6,988 7,10 6,958 7aM
Paper 40,973 3,324 3,318 3,501 3,253 3,569 3,502 3,483 3663] 3432 3,533] 3411 3,539
Paperboard 41,968) ... ,469 | 3,640 3,335 3,649 3,458 3,878 3,606 3, 73,567| 3,547 3,632

Producer Price indexes:
134.3 1300 1339 1336 1330 131.6 131.3 130.6 1299 1289 1286 1280 1279 1296 1305 1305

Building paper and board, 1952100 119.6 1328 121.8 1217 124.9 1290 1339 1354 133.8 132.0 1312 1316 1354 134.3 135.1 1381

Selected types of paper (API):
Groundwood paper:

Orders, new 13 128 164 122 144 169 168 145 135 139 7164 169

Orders, unfilled, end of Period ......ccmeencricsrcnses 161 167 170 159 150 181 196 196 7 177 182 190

Shipments 150 139 147 13 150 140 153 147 133 137 148 161

Coated papers:

Orders, new 8,151 601 665 688 647 680 744 716 629 661 676 666 656

Orders, unfilled, end of period . 903 832 881 837 879 857 922 930 840 841 894 7792 671

Shipments 8119 662 662 677 628 697 674 709 743 670 706 677 674

Uncoated free sheet:
Orders, new 12,293 ... 886 1,036 1,112 977 1,070 1,124 986 1,048 1,052 1,040 1,017 1,023
ip 12,170} .... 920 969 1,050 977 1,045 1,081 995 1,060 1,050 1,044 1,008 1,037
Unbleached kraft papers:
Ship 2,380] . 210 178 192 gl 207 190 17 93| 188 186 186 187
Tissue paper, ProguCtion ...evcsvsssssesmssssessnssmsnases 5,784 ... 493 482 495 467 531 482 508 505 485 523 481 518
{Thousands of metric tons, unless otherwise specified]
Newsprint:
Canada:

Production 794 960 817 750 838 819 813 760 799 782 T2 r797

Shipments from mills ... 786 844 764 7361 848 767 831 762 776 77 731 7761

Inventory, end of period 405 351 404 418 407 458 440 438 461 472 462 498

United States:

Production 536 530 558 501 538 541 535 518 545 550 519 553

Shipments from mills 544 §37 648 509 539 528 513 526 540 530 538 542

Invantory, end of peri 65 59 68 60 60 72 94 87 91 10 91 101

Estimated consumption, 1,002 990 942 97 936 1,008! 966 943 958 922 r961| 71,002

Publishers' stocks, end of period + 864 938 1,016 1,080 1,074 1,134 1,139 1,162 1,168 1,146 1,114 71,016

mports

Producer Price Index, standard newsprint,

1982100 109.9 112.0 1106 109.6 1104 t11.2 1141 1139 13.0 1131 1127 1126 11.0 110.6 110.7 107

Paper products:

Shipping containers, corrugated and solid fiber

shipments, mil $q. f. SU. arEA ..cocvvcvinnivrscunninns 334,768( ecoverieererians 25762| 25530] 28,119] 26,333 29913 30372] 27.950] 29,302 29,622| 30,448 20,672] 32267 28,713
17. RUBBER AND RUBBER PRODUCTS
RUBBER

{Thousands of metric tons, unless otherwise specified]
Na:gral rubber:

Stocks, end of period

lmgons, incl. latex and guayule

U.3. Import Price Index, 19858100 .........cmumsersse 106.0 108.3
Sygthe}ic rubber:

G ption

Stocks, end of period

Exports (Bureau of Census)

TIRES AND TUBES
{Thousands}]

Pneumatic casings:

Producti 230,250 ..... 17,501 20,0371 19.872) 21,900f 20464| 20,348] 19.942] 17455 20987] 20,086] 20915

Sh total 273,539 21,162 20,0001 21235} 25547) 23232] 23213 25256 22062{ 24,9121 25560{ 25,750

Griginal quipment 53,436 ,154 4,716 5014 5924 5,228 5315 5,378 3,144 4,566 5,064 ,884

Repl t equip 199,543 15,459 13,618] 14,457] 170825 16,148 16,188} 17,990 17,133 18,317] 18,635] 18,005

Exports ,543 1,549 1,675, 1,854 1,799 1,854 1,710 888 , | 1,861 1,861

Stocks, and Of PEMIOd ... mccrersonrscccrsmammsonsssnesse LIVK: 7] — 39,916 40,392 43,859 45993] 46,795] 48,337| 49,414] 48908 49,1201 49,969] 485221 49,374
Exports (Bureau of Census)

Inner tubes:
Exports (Bureav of Census)

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1982 1993
through 1991 and methodological notes are as shown
in BUSINESS STATISTICS, 196391 1992 ] 1993 Nov. I Dec. Jan, l Feb. I Mar. [ Apr. I May , June I July ! Aug. [ Sept. [ Oct. I Nov. l Dec.
18. STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement, thous. Db, cusvusemisniens 440,666) .............. | 32259] 28216] 21474 22882] 30,587) 36,520] 41911] 46482 45766 48,299] 46,528
CLAY CONSTRUCTION PRODUCTS
Shipments:
rick, unglazed (common and face), mil. standard
brick 6,167.0 1,507.9 1,274.8 1,796.9 1,882.6
Structural tite, except facing, thous. sh. tons ..........
Sewer pipe and fittings, vitrified, thous. sh. tons ..... 157.4) 38.1 29.0 40.1 41,0,
Fioor and wall tile and accessories, glazed and
lazed, mil. sq. ft 495.7 123.3 125.2] 135.8 136.1
Producer Price Index, brick and structural clay tite,
8d=100 118.0 1220 119.0 119.0 1201 1208 120.9 1219 1221 1224 1226 1226 1227 1228 1228 1228
GLASS AND GLASS PRODUCTS
[Thousand gross, unless otherwise specified]
Flat glass, mirs.’ shipments, thous. § ............ccimins r1,462,943 352,377 385,105 427,780
Glass containers:
Production 287,737] .. 22,568 20,343
Shipments, total 284.274| .. 20,8231 20979
Narrow-neck containers:
Food 26,9391 .. 1,575 1,604
g 3,652 3,598
Beer 6,719 7,304
LIQUOT aNd WING ..civnnvssmmsrrsssssssesassssasmssenrssees 1,945 1,845
Wide-mouth containers:
Food and dairy Products .........ereuemmsessssscsssenss 5817 R-IcL TOORURUNUIGS (NSRRI PRV PRSP S DAsn (S PP
Narrow-neck and wide-mouth containers:
Medicinal and toilet 1,018 1,035
Chemical, household, and industrial 97 102
Stocks, €8 Of POMO w.uvvvesivusimimsssssisssssssssenisminnins 46,646] 45914
GYPSUM AND PRODUCTS
[Thousands of short tons]
Production:
Crude egcf'psum [CEI T (2% 1| E— 15,853 .. 1411 1,230 1,147 1,513 1,319 1,277 1,298 1,396 1,383 1,378 1,691
Calcin 15,981] .. 1,289 1,181 1,208 1,335) 1,308 1,300 1,314 1,398 1,458 1,484 1,430
IMports, CrUde GYPSUM ...ccuvcrmarmnurssrmmimesisssiansinssessrincssns [2:°11/] [— 605 592 659 496 557 594 81§ 712 765 740 749
Sales of gypsum products:
Uncalcined 12— 456 430 344 332 338 357 429 586 470 490 543 LE1-15] N DO
Calcined:
Industriat plasters
Building plasters, total (incl. Keene's cement) .....
[Miliions of square feet]
Board products, 018l .u.mwerseccssissssssssssssmommssmaessserss 1,603 1,550 1,600 1,773 1,647 1,623 1,630 1,843 1,927, 1,817 1,895
Lath i 1 1 1 1 1 1 1 1 1 0
Veneer base 39 35 37 42 36 33 3 38 43 490 41
jypsum sheathi 19 19 18 19 20 22 2 25 26 26 28]
Regular gypsum board .. 1,028 a79 1,027 1,139 1,021 1,013 1,022 1,160 1,208 1,114 1,188
Type X gypsum board .. 388 400 390 436 420 9 413 473 500 469 475
Predecorated wallboard . 7 7 6 6 8 7 6 7 8 8 7
%e mobile home DOa .....mvvmememmsmmarismssimmenesnes 72 61 n n 86 84 81 85 81 102 101
Water/moi i board 50 50 52 58 56 54 52 60 61 58 57
19. TEXTILE PRODUCTS
FABRIC
[Millions of finear yards]
Woven fabric, ﬁmshlng Fants
Progg ion
Manmade fiber and silk fabrics
Inven?ries held at end of period
on
Manmade fiber and silk fabrics
Backlog of finishing orders
Cotton
Manmade fiber and silk fabrics
COTTON AND MANUFACTURES
[Thousands of running bales, unless otherwise
specified]
Cotton {excluding linters):
Production:
Ginnings $ 15,786 15303 12,599 14,945] 15546 9 435 1,83 8,029] 13.225] 15308
Crop estimata, thous. net weight bales 1 ........... 16,218, 16,176
Consumption 79,613 9,856 756 792 788 796 976 778 792 951 694 & 965 792 r731 792
Stocks in the United States, total, end of period ... 13,875 14,440] 15153 138751 12,623 11,360 9,762 8,512 7,320 5,996 4,607] 21,585 19,661 17,023] 15894 14,440
Domestic cotton, total . 13,875 14,4400 15,1531 13,675} 12,623] 11,360 9,762 8,512 7,320 6,996 a607] 21585 19.661| 17.023| r158%4) 14.440
On farms and in tran: 2,082 1,925 4,627 2,032 1,892 1,622 1,365 1,248 1,049 838 3261 17,920f 15881 92401 4,272 1,925
Public storage and comy 11,252 11,891 10,0151 11,252 10, 114 9,108 7,725 6,575 5,570 4,466 3,587 3,036 3147 72040 711,047 11,891
G g establish 591 624 511 591 617 630 672 689 701 692 694 629 633 579 575 624

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1992 I 1993 Nov. ! Dec. Jan. ] Feb. [ Mar, ‘ Apr. | May I Jung [ July l Aug. | Sept. L Oct, L Nov. L Dec.
19. TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Continued
Cotton (excluding linters}—Continued
Exports, thous. running bales
Imports, thous. net weight bales
Prica(farm), American upland, cents per Ib. t ........ 153.7 2533 52.7 543 83.0 538 56.3 85.1 54.4 53.6 §3.7 534 7519 r52.8 r53.9 57.1
Price, Strict Low Middling, Grade 41, staple 34
{1'A6”), average 10 markets, cents per Ib. .. 2541 4555 50.0 51.8 53.7 55.4 56.4 56.2 56.4 54.4 544 53.0 540 54.6 85.6 60.3
Spindie activity (cotton system spindles):
Active spindles, last working day, total, millions . 8.2 75 8.3 8.2 8.2 8.2 8.1 8.1 8.0 8.0 8.0 7.9, 7.8 7.7 17 75
Consuming 100 percent cotton, millions 35 3.2 35 3.5 34 34 34 34 33 33 3.3 33 32 32 r3.2 3.2
Spindie hours operated, all fibers, total, billi 59.6| 529 43 45 43 4.4 5.4 42 4.4 5.1 3.7 4.2 49 4.1 39 43
Average per working day, bilion 225 205 214 181 216 222 217 213 219 205 187 210 197 207 194 N
Consuming 100 percent cotton, bill 248 220 18 19 1.8 18 23 18 18 2.1 1.6 1.7 20 1.7 16 1.8
Cotton cioth:
Cotton broadwoven goods over 12" in width:
Production (qtrly.}, mil. sq. yd. .. - 4,600 1,144 LI T i ST PRI LR VX1 [ DR |IE1741] VUSROS [FRPRRIIITY FFIP
Orders, unfilled, end of period, compared with
average weekly production, no. weeks’ prod. .
inventories, end of period, compared with avg.
weekly production, no. weeks’ prod.
Ratio of stocks to unfilled orders (at cotton
mills}, end of period
Exports, raw cotton equivalent, thous. net weight
les
Imports, raw cotton equivalent, thous. net weight
bales
Producer Price Index, gray cotton broadwovens, .
1982=100 1170 1152 174 1172 117.0 116.8 1159 1163 157 157 1152] 1152 111 139 1141 114.9
MANMADE FIBERS AND MANUFACTURES
[Millions of pounds)
Fiber Froduchon qtriy:
lulosic filament yam . 219.8 §2.0
Rayon staple, including t 275.1 69.6
Noncelluiosic, except texme
Yarn and monofi 44488 1,129.7
Staple, inci. tow ... 4,1238 1,043.1
Textile glass fiber
Fiber stocks, producers’, end of period:
Cellulosic filament yam ... 12.2 122
Rayon staple, including tow 34.5) 345
Noncellulosic fiber, except textile glass:
Yarn and monofil 309.3 309.3
Staple, iNCl LW ccvnieiincsssimscansssessssscesnnns 3333 333.3
Manmade fiber and silk broadwoven fabrics:
Producer Price Index, gray synthetic broadwovens,
23 1209 177 1194 119.9 1196 19,1 119.1 119.2 "7 118.4 1180 1180 116.8 174 1151 1145
WOOL AND MANUFACTURES
{Millions of pounds, unless otherwise specified]
Waoot consumption, mill (ciean basis):
Apparel class 311 36.5 35.5 344
Carpet class 34 45 43 26
Wool imports, clean yield § ... o 9.1 78 87 85 9.3 1.0 9.6 9.7 87 57 5.9 7.7
Unimproved and other grades ot ﬁner tnan 465 19 25 1.5 1.1 26 25 23 2.6 21 1.5 1.7 1.9
48's and finer 71 52 69 72 6.1 79 73 70 6.5 41 4.1 87
Wool prices, raw, shorn, clean basis:
Domestic—Graded territory, 84's, staple 2%” and
up, delivered to U.S. mills, $ per 181 1.24 155 155 1.45 135 1.20 1.14 1.19 124 1.18 128 147 116 1.20 120
Australian, 64’s, Type 63, duty-paid,
Australian Wool Corp., Charleston, SC, § per ib. 2.42 1.80 2,05 203 1.961 1.86) 1.80) 1.68] 1.89 1.79 1.77 1.64| 1.63] 1.81 1.85) 1.86
Wool broadwoven goods, exc. felts:
Production (qirly.), Mil, $. YO, ..cvcecuvrcnemssnvcsmurninccnnes 176.3 395 1] ORI DO r489 439
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other),
shipments, quarterly, mil. sq. yd. .. 1,356.6 3349
APPAREL
[Thousands, unless otherwise indicated]
Women's, misses’, juniors' apparel cuttings, qtrly:
Coats 319,316
Dresses 157,898 34,440 44,408} ..o ] s 739,3071.
Suits (incl. pant Suits, JUMPSUILS) evencnsensessseissienses 9,432 2172 %) s .
Skirts 91,701 20,309 22,6981 ..ovvvsnenrinned conenncnnnn| 722,608 .
Slacks, jeans, dungarees, and jean-cut casual
slacks 349,542 82,073 673,461] .... 789,195§ .
Blouses, thou. 00Z. ... issusmsssisssscsunens 37.944 X 10,0661 .... 79,9391,

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1892 1993
through 1991 and methodological notes are as shown
in BUSNESS  STATISTICS, 196391 1992 | 193 | Nov.| Dec. | dan | Feo.| Mar| apr | ey | wune | sy | aug. | sept{ oct [ Mov.| Dec.
19. TEXTILE PRODUCTS—Continued
APPAREL—Continued
[Thousands, uniess otherwise indicated]
Men's appare! cuttings, gtrly:
Suits 10,032 2,382 2,165 2,063
Coats (separate), dress and sport .. 13,422 3517 1 (Y
Trousers, slacks, jeans, pants, efc. 524,090 112,338 130,965 133,071
Shirts, dress and spont, thous. doz. 108,557 226,615 26,276 222,726
Hosiery, shipments, thous. doz. prs. . 320,494 77879 90,441 80,063
20. TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
[Milfions of doliars]
Orders, new (net), total ... 103,547
U.S. G 56,764
Prime contract 101,704
Sales (net). receipts, or billings, total .. 121,852
G t 62,888,
Backk)g of orders, end of period § 225,719
U.S. Government . 81,241
Aircraft {complete) an 130,868
Engines (aircraft) and parts .. 22,276
Missiles, space vehicle syste
propulsion units, and parts 35401
Other related operatlons (conve
modifications), products, services .. 14,606/
Aircraft (complete):
Shipments
Exports, ¢ al PLICL) | — 1,658 2375 1,462 1,623 2,021 2,044 1,670 2,196 893 1,601
MOTOR VEHICLES (NEW)
[Thousands, unless otherwise specified)
Passenger cars:
Factory sales (from U.S. plants): -
5,684 458 464 440 479 596 539 645 562 305 426 459 647 843 O
Dome tic 64 412 417 410 455 538 492 493 520 287 399 419 503 [Li:1:] [—
Retail sales, total, not seas. adj ... A 615 677 575 606 749 783 827 852 780 714 720 733 686 <678
Domestics + 6,277 6,734 465 502 436 466 582 607 640 671 539 537 554 682 538 622
Imports § 1 150 176 139 140 168 176 188 180 181 176 166 151 148 <157

Total, seas. adj. at annual rate, milfions ... 8.3 8.7 87 8.0/ 84 9.0 9.1 8.8 8.6| 8.6] 8.5 9.0 9.0 8.8
Domestics, millions + 6.3 6.7 6.7 6.0 6.4 89 69 6.9 6.6 6.7 6.6 7.1 71 7.0
Imports, millions + 20 20 2.0 20 1.8 2.1 21 19 20 20 19 1.8 1.9 ‘1.8

Retail inventories, domestlcs, end of period:

Not seasona]l adjusted .. 1,276 346 1,249 1,276 1,300/ 1,396/ 1,481 1,483 1,465 1,453, 1,206 1,169 1,221 1,253 1,355 1,365

jjusted 1,381 1461 1,287 1,306 1,320 1422 1,487 1513 1,508/ 1,490 1,509 1,478 1457) 1413} 1,433 1,498
|nventory-reta|l sales ratio, domestics .. 26 26 24 24 24 2.8 28 2.8 2.6] 26 27 27 26 24 r2.4 26
Exports (Bureau of Census), total
0 Canada

Imports (ITC), plete units 3258 326.7 268.6 308.5 3558 356.1 300.9 3143 250.4 286.5 329.3

From Canada, total 98.2 1032 86.9 110.6) 1397 140.7, 1214 144.5 84.8 109.3 1434
Registrations 0, total new vehicles ... 593 639 618 548 654 700 710 859 787 698 761

Imports, including domesticalty spot 221 237 233 197 225 238 248 298 274 287 318

Trucks and buses:

Factory sales (from U.S. plants):

Total 4,042] .. 352 364 342 381 467 416 413 432 240 375 419 457 4236 )

R lDor:\estic | “ N7 323 321 350 428 3715 374 393 220 349 384 416 KEE[1] [N,
etail sales:

Total, not adjusted 4,732.5 5,498.1 3748 394.7 341.8 371.6 4815 492.1 516.4 533.2 4876 4467 446.5] 4508 455.9 473.9
0-10000 Ibs. GVW domestics 42327 4,981.0 3383 3514 306.9 333.2 433.1 4448 477 486.5 441.7 4009 4002 410.3 4158 4359
0-10,000 fbs. GVW, imports . 229.9 182.1 16.0 18.1 14.8 16.5 18.9 16.7 16.4 15.0 17.7 18.0 174 1.3 10.0] 9.7
10 001 Ibs. GVW and over @ . 2747 334.7 20.5] 252 20.1 21.9 29.5 30.6! 28.2 3.7 282 27.8 29.1 r29.3 30.1 28.2

420.6 412.2 4436 4344 435.7 465.3 460.9 455.7 4514 414 430.1]  ~485.6 505.0 4992
0-10000 1bs. GVW, d i Ky 3706 400.9 389.1 3917 4211 416.9 411.0 409.0 398.9 38401 4469 458.8 462.7
0-10,000 Ibs. GVW, imports 185 17.7 18.4 200 17.5 16.6 159 168.0] 169 14.0; 17.9] 11.8] 10.8 88
10,001 1bs. GVW and over @ 244 238 243 25.2 26.6 276 28.1 296 26.5) 28.5 287 r28.0 35.4 265
Retail inventories, domestics, end of period:
Not “j dj 1,086.5 1,068.31 1,081.0 1,0865] 1,154.9] 12379f 1,304.3f 12766] 12367 12076 986.4 978.3] 1,032.6] 10932 1,021.9} 1,068.3
S lly adjusted 1,113 1,0924] 104651 1111.3] 11381 12100 1,253.9; 1283.7| 1,191.3] 1,15864; 1,057.7{ 1,049.7] 10960 1,091.3] 10853 1,0924
Exports (Buéensus
Imports (BuCensus), including separate chassis
and bodies
Registrations 0, new vehicles, excludmg buses not
produced on truck chassis .. . 74,810] ... " 385 407 385 353 434 467 459 §56 495 474 489 466
Truck uallers and chassm. complete {excludes
number 165,268 ... 13,124) 13,825 14,467 14,190 17,5067 15989] 15678] 16,046] 714,131 15,761] 16,835 16,381] ..
Van type number 127,205] .... 10,178] 106771 11,226 10,795] 13653 11,818] 11,886 12,245) r10,563; 12,250| r13,188) 12,692 ..
Trailer bodles (detachable), sold separately, number ..
Trailer chassis (detachable), sold separately, number . 23,407} e 1,902 2,546 1,895 2,865 3,504 3,008 3,610 3,663 3,754 4,408 4,435 LRT{1) [N I
RAILROAD EQUIPMENT
[Number, urless otherwise specified]
Freight cars (new), for domestic use; all railroads and
private car lines (excludes rebuitt and export cars):
Sh 25,761] ... 7,630 8,145 8,345 8,285
Equipment manufacturers 25,761 7,630 8,145 345 8.285
New orders 31,181 9,786 11,206 10,927 5,277
f 31,181 9,786 11,206 10,927 5277
Unnllecf orders, end of periog .. 14,635 14,635 17,696 20,278 17427
Equipment 14,635, 14,635 17,696 20,278 17,427
Freight cars (rsvenue) class ! railroads (AAR):
umber owned, end of
Capacity (carrying), total, end of month, mil, tons ..
Average per car, rons

See footnotes at end of tables.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

January 1994 S-33

FOOTNOTES FOR PAGES S-1 THROUGH S-32

General notes for ali pages:

r Revised.

p Preliminary.
e Estimated.

¢ Corrected.

© Copyrighted.

Page S-1

} Includes inventory valuation and capital consumption adjustments.
t Monthly estimates equal the centered three-month average of personal saving as a percentage
of the centered three-month moving average of disposable personal income.

Page S-4

1 Includes textile mill products, leather and products, paper and allied products, and printing and
publishing industries; unfilled orders for other nondurable goods industries are zero.

t For these industries (food and kindred products, tobacco, apparel and other textile products,
petroleum and coal, chemicais and allied products, and rubber and plastics products) sales are
considered equal to new orders.

Page S-5

+ See note “t” for page S-4.
t Ratio of prices received to prices paid (parity index).

Page S-6

1. Based on data not seasonally adjusted.

t For producer price indexes of individual commodities, see respective commodities in the In-
dustry section beginning on page S-19. All indexes are subject fo revision four months after original
publication.

Page S-7

1. Computed from cumulative valuation total.

t The fixed-weighted price index is a weighted average of the individual price index series used
to deflate the Value of New Construction Put in Place (VIP) series. In calculating the index, the
weights (the composition of current dollar VIP in 1987 by category of construction) are held constant.
Consequently, the index reflects only changes in prices. The implicit price deflator is a derived ratio of
total current to constant dollar VIP (multipiied by 100). It is the average of the individual price indexes
used in the deflation of VIP, but the prices are weighted by the composition of VIP each period. As a
result, the implicit price defiator reflecis not only changes in prices, but aiso changes in the composition
of VIP, and its use as a measure of price change is discouraged.

* Written permission was granted by the owner of the copyright, American Appraisal Associates,
Inc., P.O. Box 664, Milwaukee, WI 53201-0664 prior o its reproduction in this publication.

1 Index as of January 1, 1994: building, 454.6; construction, 496.7.

Page S-8

t Home mortgage rates are under money and interest rates on page S-14.

¢ Data are for closed mortgage loans of thrift institutions insured by the Savings Associa-
tion Insurance Fund (SAIF)—FSLIC-insured institutions prior to September 1989. Associations in
conservatorship are excluded.

Page S-9

{ Data include resident armed forces.

§ Seasonally adjusted labor force and population series have been revised from 1989 forward to
incorporate updated seasonal adjustment factors. For further information, contact the U.S. Department
of Labor, Bureau of Labor Statistics, Office of Employment and Unemployment Statistics, Division of
Employment and Unemployment Analysis, Washington, DC 20212,

t The participation rate is the percent of the civilian noninstitutional population in the civilian
labor force. The employment-population ratio is civilian employment as a percent of the civilian
noninstitutional population, 16 years and over.

Page S-10

§ See note “§” for p. S-9.
t The unemployment rates are the number of unemployed in each group as a percent of the civilian
labor force in that group.

Page S-11

& Production and nonsupervisory workers.
1 This series is not seasonally adjusted because the seasonal component is small relative to the
trend-cycle and/or irreguiar components and consequently cannot be separated with sufficient precision.

Page S-12

¢ Production and nonsupervisory workers.

@ Wages as of January 1, 1994: Common, $20.37; Skilled, $26.45.

1 Earnings in 1982 dollars reflect changes in purchasing power since 1982 by dividing by Consumer
Price Index.

t Excludes farm, household, and Federal workers.

Address requests for data to:
Business Statistics Branch
Business Outlook Division (BE-52)
Bureau of Economic Analysis
U.S. Department of Commerce
Washington, DC 20230
202-606-5367

Page S-13

1 Covers the 50 States and the District of Columbia. Puerto Rico and the Virgin Islands are
excluded. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly covered
employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly figure).

t Excludes loans and federal funds transactions with domestic commercial banks and includes
valuation reserves {individual loan items are shown gross; i.e., before deduction of valuation reserves).

Page S-14

1. Weighted by number of loans.

2. Data are for fiscal years ending September 30 and may include revisions not distributed to the
months.

t Excludes loans to commercial banks in the U.S.

@ Rates on the commercial paper placed for firms whose bond rating is Aa or the equivalent.

1 Comprises mobile home loans and all other installment credit loans not included in automobile or
revolving credit, such as loans for education, boats, trailers, or vacations. These loans may be secured
or unsecured.

& Courtesy of Metals Week.

Page S-15

t Includes ATS and NOW balances at all depository institutions, credit union share draft balances,
and demand deposits at thrift institutions.

& Overnight (and continuing contract) RP's are those issued by commercial banks to the nonbank
public, and overnight Eurodollars are those issued by Caribbean branches of member banks to U.S.
nonbank customers.

1 Includes money market deposit accounts.

@ Small time deposits are those issued in amounts of less than $100,000. Large time deposits
are those issued in amounts of $100,000 or more and are net of the holdings of domestic banks,
thrift institutions, the U.S. Government, money market mutual funds, and foreign banks and official
institutions.

Page S-16

$ For bonds due or callable in 10 years or more.

1 Data may not equal the sum of the geographic regions, or commodity groups and principal
commodities, because the revisions to the totals are not reflected in the component items.

Page $-17

t Data include undocumented exports to Canada, which are based on official Canadian import
totals.
t See note “” for page S-16.

Page S-18

1. For month shown.
t Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled service.

t The threshold for Class | railroad status is adjusted annually by the Interstate Commerce
Commission to compensate for infiation.

& Before extraordinary and prior period items.

@ Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

Page S-19

1. Data are partially estimated for first three quarters of 1991 and are not available. Vaiue for 4th
quarter 1991 and the 1st and 2nd quarter for 1993 are based on partially estimated production data.
Data for 1992 were not published because they would have disclosed individual company operations.

t Data are reported on the basis of 100 percent content of the specified material unless otherwise
indicated.

Page S-20

t Data are not wholly comparabie from year to year because of changes in classification.
1 Includes less than 500 electric generation customers not shown separately.
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Page S-21

1. Crop estimate for the year.

2. Stocks as of December 1.

3. Stocks as of June 1 and represents previous year's crop; new crop not reporied until June
{beginning of new crop year).

4. Previous year's crop. New crop is not reported until September. (Crop year: September
1-August 31.)

5. Stocks as of June 1.

6. Stock estimates are available once a year as June 1 stocks and shown in the May column and
(as previous year's crop) in the annual column.

t Coverage for 21 selected States, representing approximately 85 percent of U.S. production.

t Excludes pearl bartey.

@ Quarterly data represent the 3-month periods December-February, March-May, June-August,
and September-November. Annual data represent December—November.

Page §-22

t Cases of 30 dozen.

Page S-24
1. Production was low as the result of a idled iron ore production operation.

Page §-25
1. For month shown.

& Source: Metals Week.
1 Includes domestic and foreign ores.

Page S$-26

1. Data are only from companies reporting monthly and reflects an esiimated 50 percent of total
tin recovered from scrap.

1 Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

& Source: Metals Week.

@ Price represents North American Mean.

Page §-27

} Includes nonmarketable catalyst coke.
t Includes small amounts of “other hydrocarbons and alcohol new supply (field production),” not
shown separately.

SURVEY OF CURRENT BUSINESS

Page $-29

<& Source: American Paper Institute. Total U.S. estimated consumption by all newspaper users.
+ Compiled by the American Newspaper Publishers Association.

Page S$-30

1 Cumulative ginnings to the end of month indicated.
t Bales of 480 lbs.

Page S-31

1. Weighted average for crop year, August 1-July 31. °

2. Weighted average for crop year, August 1-November 30.

3. Average for crop year, August 1=July 31.

4. Average for crop year, August 1~December 31.

5. Quarterly data withheld to avoid disclosing figures for individual companies.
6. Excludes "sweatpants”.

+ Based on 480-Ib. bales, preliminary price reflects sales as of the 15th; revised price reflects
fotal quantity purchased and dollars paid for the entire month (revised price includes discounts and
premiums).

t The total may include some miscellaneous woo! imports.

Page 8-32

1. Data withheld to avoid disclosing figures for individual companies.

2. Excludes “woven dress and business shirts”.

3, Production of new vehicles (thousand of units} for November and December 1993; passenger
cars, 551 and 494; trucks and buses, 450 and 398.

1 Total includes backlog for nonrelated products and services and basic research.

1 Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and imported

to the U.S. under the provisions of the Automotive Products Trade Act of 1965. Imports comprise all
other cars.

& Courtesy of R.L. Polk & Company; republication prohibited. Because data for some States are
not available, month-to-month comparisons are not strictly valid.

@ Includes some imported trucks over 10,000 Ibs. GVW.
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INDEX TO CURRENT BUSINESS STATISTICS

Sections Disposition of personalincome . .. ...... ... ... ... T ONEWSPANL . .. 29
. Distifled spirits . . ... .......... ... ... ... 20 New York Stock Exchange, selecteddata .. .. ............ . 16
General: Dividend payments .. .. ... 1,15 Nonferousmetals . .. ... ............... 2,4,5,15,25,26
Business indicators . .. ........... ... .. ... -5 Drugstores, sales . . . ... ... . I 89
Commodiy prices .. ......... .. 56 ' OBIS .. .o 21
Construction and real estate - 7.8 Eamings, weeklyand hourly ... ........................ 12 Olsandfats. ... ... 17
Domestic trade . . . .. ........ - 8,9 Eanng and drinking PIaces . .. .. ... ... 8,9  Orders, new and unfiled, manufacturers’. . .. ... ........... 4,5
lﬁﬂm:cfgfce, employment, and eami 93 . 13‘}2 ?gs and POUMry . .. . BN Zg Outlays, U.S. GOVEIMMeNt . .. .. ............co.vovnennns 14
~~~~~~~~~~~~~~~~~~ g Electicpower. .. ... . 22
Foreign trade of the United States . 1618 Eiacioa n machinery and equipment . . . ... .. ... 225, 10-12, 15,27  Paintand paint materials . .. .......................... 20
Transportation and communication . ................ 18,18 Employee-hours, aggregate, and indexes . .. ............... 11 Paperand products and pulp.. . ...... ... 2-4,6,10-12, 15, 28, 29
Industry: Employment and em| Jalo mentcost . ........... ... ... 10-12 ’F;anty ratio. . .. 2._.4. é'é .9, 41,5 . i7 .32
Chernicals and alied products . 19,20 Exports (see also individual commodities) . ... ......... .. 16-18 P:g;gggrlsc;rjsed s 2GS 5T i
Electric power and gas . . .. ... . 20 Failures, industrial and commercial . .. ... ... .............. 5 Personal consumption expenditures . . ... .. ... . L 1l 1
Food and kindred products; 223 Farmprices . ... ... ..o 56 Personal NCOME . . ... oo 1
Leather and products . . 23 Fasandolls ... 1 Personal OUlaYS . . ... .. ..o
Lumber and products . - 23,24 pederal Government finance . . ... ... 14 Petoleumand products. . .. .......... 2-4,10-12, 15, 17,27, 28
Metals and manufacture -+ 22T Federal Reserve System .. . ... .. S 13 PIQHION . . oot 24
Petroleum, coal, and producls - - 21,28 Fodoral Reserve member banks ... . ... ... ... ... ... 13 Plastics and resin materials. .. .. ... ... ................. 20
Pulp, paper, and paper °d“°'5 8,29 Fediizers. .. ................ .0 19 Populauon ........................................ 9
g(ubber and ru%belf products = gg Fish. ... .. 0 000l 22 POK ... ... i 22
one, clay, and glass products : o Flooring, hardwood . . ... ........ ... 24 POURY ANA @4QS . .« ..o 5,22
;ex“‘e products ... ... ... = 3032 Foyy, Wheat oL 22 Price deflator, ?rnplicit PCEY. . ... ... ... 1
ransporiation equipment .. ........... ~o-+ 32 Flidpowerproducts . ... ... ... 26 Prices (see also individual commodities) . .. . .............. 5,6
Footnot 33-35 Foodproducts . ................. 2-6, 8, 10-12, 15, 17,20-23  Printing and publishing . .. ................. .. .. .. 2,10-12
OOMOLES .. .. Foreign trade (see also mdwrdua( commodities) . .. ......... 16-18  Private sector employment, hours, earnings . .. ... ........ 10-12
Eren tcgrs |bp|men .............................. ag F;roglucer Pncetlndexes (see also individual commodities) . . ... ... . g
it ruifs and vegetables .. . ... ... o oL rOfits, COMPOTAE . . .. .. ..ot
Individual Series Fuel oL peir B buuites 1/87,1.16,20
AVERISING - - o oo 8, 12 UBIS . . Ulp and PUIPWOOD . . .. . e
Ae,ospacé’ VONICIBS . . oo 32 FUmaces. ... 27 Purchasing power of thedollar . .. ....................... 6
ﬁgncultural Ioants .................................. }g Fumiture ... ... o 2,6,8-12 Radk and {elevision
ircarieroperations . . ..............................18 . RHadioandtelevision.... ...l
Air cond?ﬂ:np:rs (room) . ... oo 27 Gas, output, prices, sales, revenues . .. .. ............. 2,6,20 Railroads............ ... i 12, 16, 18 32
Aircra and pans . ..... . ............iiiiiielL 4,53 Gasoline ... ... ... 28 BRanges and microwave ovens. .........................
Alcohol, denatured and ethy!. . .. ........ ... ... ... 19 Glassandproducts. . .............. .. 30 Rayonandacetate ...................... .. ... 31
Alcoholic beverages . . . ... ...... ... 8,20 Glycenn ......................................... 19 Realestate. . ... ......coiiiiiiiiiiann 8,13
AUMINUM « .+ o e 95  Golg . ... ... Receipts, U.S. Government. ... ...................l. 14
PATEH . e 2, 4-6,8-12, 31, 32 Grams andproducts .. .............. ... ... 5,21, 22 Refrigerators . .. ............ ... 27
Asphalt . .. .. ... 8 grocery sto&es s 38 Eeg;s(t}r‘ahons gnew VEhICIBS) . . .. . 32
Automobiles, ete. . ... ... 2-4,6,8,9,14, 15,17, 32 ypsumandproducts . . .. ... ... ent(housing) . ... ... ..
Retaittrade ... ..............covninn 2,3,5, 812,14, 32
S 13, 14 Hardware stores .................................... 8 R0 . . ot e e, 21
Baley . .. . 21 Heatingequipment ... ..................... ... ..... 26 Rubber and products (inct. plastics)............ 2-4,6,10-12,29
Battery shipments .. ................. ... .L. 27 Help-wanted advertrsmg index ... ....... ... .. ... 12
Beefand veal. ... ..ot Hidesandskins .. ... ... ... ... .. . ... .. ... 6 Saving, personal .................................... 1
BOVEIAGES . . . .. v et 8, 17, zo HOGS . .o 22 Savingsdeposits. ... ...l 13
Blast fumaces, steelmills .. ............... ... ........ 35  Home loan banks, outstanding advances . .. ................ 8  Savingsinstitutions . .. ... oo 8,14
Bonds, issued, prices, sales yields . .. ................. 15,16 Homemortgages ............... ... ...l 8  Securitiesissued................. i il 15
Brass and bronze . . . ... ... 0 o 26 Hotels, motor hotels, and economy hotels . . .. ... ........... 18 Security markets . . ... 15, 16
Brick. ... ... Hours, averageweekly. . . .................. ... 11 Semvices. ... 6, 10~12
Buutdmg and construction materials . . . ... .............. 2,4,5 HouSERUrmIShIgs . . .« . oo 2,4-6,8,9 Sheepandlambs ....................... ... 2
Bulldingcosts. ................. ... 7 Household appliances, radios, and televisionsets. . ... ........ 27  Shoesandotherfootwear............................. 23
Buikding permits . . ... ... 7 Housingstatsandpermits. .. .................... ... ... T oSiver . .. 14
Business incorporation (new), failures. ... ... 5 Fmdle activity, cotton . .. .. ... oo K]l
Business sales and inventories . .. .. ... ... ... ... ... 2,3 Imports (see also individual commodities) . ........ ... ... 17,18 Steel and steel manufactures . . . ..................... 24,25
BUREr . . . o, 21 Income, personal . .. . ... .. 1 Stock market customer financing. ... ... 15
Income and employment tax receipts . . .. .. ..... ... .. ... 14 Stock prices, Ylelds, sales, efc. ... 16
Gamets .. .......... . 31 Industrial production indexes: Stone, clay, glassproducts . ... ............. 2-4, 10-12, 15,30
Cattie and CAVES . .. 22 Byindustry . .. ...... ... 1,2 SUGAr ... 23
Cement. .. ... 30 By marketQrouping .. ... ... L2 Sulur. .. 19
Ghain-store sales, firms with t1 ormorestores . .. ......... ... 9 Installimenteredit. .. .. ... ... ... . ... ... ... 14 Sulfuicacid.............. ... . i 19
Cheese . ... Instruments and related products . . . ............. .. 2-4,10-12  Superphosphate . . ........ ... ... 19
Chemicals. .. .................... 2-4,10-12, 15,17, 18, 20 Interestand money rates . .. .............. ...l 14 Synthetic textile products . .. ... .o 31
Cigarettes andcigars . . ... .......... ... ... ... ... Inventories, manufacturers’ andtrade . . ... ........... 3,489
Clayproducts . ... .......... ... ... 2-4, 30 fnventory-sales ratios. . .. .. ... o . 3 Teaimports ............ oo 23
Clothlng (see apparel) fronandsteel .. ....... .. ... .. ... ... ..... 2,15,24,25  Telephonecamiers. . ..............oovuniiiiaii.. 19
Coal ... e 2,21 Televisionand radio. . .. ....... ..
.......................................... 22 laborforce. ... 0910 Textllesandproducls‘.....mr.u...‘.2-410—12153042
Coffee. ... .. ... .. . e 22 lambandmutton ............ ... ..ol 22 TN e e e
Coke. . ... 27 Lead. . ... 26 Trresandrnner fubes. ...
Gombustion, phere, heating equipment . .. . ... ... ... .. 26  leatherandproducts ....................... 2,6, 10—12 23 Tobacoo and manufactures . .. 2-4,10-12,23
Communication . ... ........ ... .. ... 15,19 Livestock . .. ... .. Teactors. . ... ouii .. J 27
Construction: Loans, real estate, agricultural, bank (see also Consumer credit) . 8 13 Trade (retail and wholesale) . . . e . 2,3,5,8-12,32
Contracts . .. ... ..t 7 hwbricants .. ... 28 Transithines,uban . . ... 18
CostS .. ... 7 Lumberandproducts .................... 2,6,10-12,23,24  Transportation . 6, 10-12, 15,16, 18
Employment, unemployment, hours, eamings . .. ... .. .. 10-12 . Trangfortation equipme 2-6, 10—12, 15, 17‘ R
Housingstats .. .. .................. ... 7 Machingtools. ........ ... 26 Travel. ... 18
New construction put in piace .7 Machinery. . ........... ... ... ... 2-6, 10-12, 15, 17, 26, 27 Truck trarlers .
Consumercredit.. ... .. ... 14 Manufacturers’ sales {or shipments), inventories, orders. ... ... 35 Trucks......... 00000 2,32
Consumer good s outpur index . 1,2 Manufacturing employment, unemployment, production workers,
Consumer Pri ... 586 hours, eamings . . .. ................ 10-12  Unemploymentand insurance. . .................... 9,10, 13
Copper and copper producls ............ 25,26 Manufacrunng production indexe: o420 US Governmentbonds. .. ... 1 6
COM . 21 Meatanimalsandmeats. . .............. ... ... 5,22 U.S Governmentfinance .................... ..., ...,
Gost of fiving (see Consumer Price Index}. . . .............. 56 Medicalcare . .................. ..., 6 Utilities. ............... .. 2,6,7,15, 16, 20
Cotton, raw and manufactures . . ................... 5, 30, 31 Metals . ........................... 2-6, 10-12, 15, 24—26 VaCUUM ClBANAIS . . . . vttt e s
Credit, commercial bank, consumer . . ........ ... ... . ... 14 Mk Variety stores . ... .. .. ... 9
CrOpS . . .o 5,21-23,30  Mining . ...... ... ... 2, 10—12 Vegetablesandfruits. .. ................ ... ... ... 5
Crudeoll ......... ... .. .. 3,27 Mobile homes, shipments, installment credit . . . .......... .. 7,14
Cumency incirculation . . ... ... L 15 Monetary statistics. . . ... 15  Wagesandsalares ... ......... ... ... ... ..., 1,12
Money and interestrates ... ....... ... .. ... .. .. ... 14 Washersanddryers. . ... ... ... ... . ... ... 27
Dairyproducts. . . ................. ... .. 521 Moneysupply. . ...... . ... L 15 Waterheaters. .............. ... ... 27
Debt, US. Government . ... ............. ... .. 14 Mortgage appllcahons foans, rates . ... ... .......... 8,13,14  Wheatandwheatflour. ...........................
Deflator, PCE . . .. .. .. ...\ 1 Motorcarmiers. ... . ... L. 18 Wholesaletrade. . ................. ... ... 2,3,58, 10—12
Department stores, sales, inventories. . .. .................. 9  Motorvehicles ... .. ... ... .. ... 2-4,6,8,9,1517,32 Woodpulp.......... ... ..
Deposits, bank . .. ................. ...l 13,15 Wool and wool manufactures . . .................. .. ..., 31
Dishwashers and GiSPOSOrS. . . . ... 27  National parks, visits . ... .......... .. .. oL 18 Zinc..... e e 26
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