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THE pace of U.S. production picked

up again in the third quarter. Real
GNP increased at an annual rate of
3% percent, following an increase of 2
percent in the second quarter (table
1). Inflation, as measured by the GNP
fixed-weighted price index, slowed. At
an annual rate of 3 percent, down
from 4 percent in the preceding quar-
ter, inflation was at its lowest rate in
more than 10 years.!

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are annualized. Real, or constant-dollar,
estimates are expressed in 1972 dollars.

The preliminary (plus 15-day) GNP estimates for the
third quarter, prepared in mid-October, are based on
the following major source data: For personal con-
sumption expenditures (PCE), retail sales through Sep-
tember, and unit auto and truck sales through Sep-
tember; for nonresidential fixed investment, the same
information for autos and trucks as for PCE, July and
August construction put in place, July and August

Several noteworthy aspects of the
third quarter can be viewed in terms
of developments in the farm, rest-of-
the-world, and personal sectors.

Faced with depressed prices reflect-
ing bumper harvests and low foreign
demand, farmers placed large

manufacturers’ shipments of machinery and equip-
ment, and investment plans for the quarter; for resi-
dential investment, July and August construction put
in place, and July and August housing starts; for
change in business inventories, July and August book
values for manufacturing and trade, and unit auto in-
ventories through September; for net exports of goods
and services, July and August statistical month mer-
chandise exports, July revised statistical month mer-
chandise imports, and fragmentary information on in-
vestment income for the quarter; for government pur-
chases of goods and services, Federal unified budget
outlays for July and August, State and local construc-
tion put in place for July and August, and State and
local employment through September; and for GNP
prices, the Consumer Price Index for July and August,
the Producer Price Index for July and August, and
unit-value indexes for exports and imports for July
and August. Some of the source data are subject to re-
vision.

Looking Ahead . ..

¢ NIPA Revisions. An advance overview of the comprehensive revision
of the NIPA’s scheduled for release in December appears in this issue.
See page 19 for information about the availability of the revised estimates
and related materials.

o Input-Output Estimates. Two sets of estimates—new structures and
equipment by using industry, and employment and employee compensa-
tion—consistent with the 1977 input-output table will appear in the No-
vember SURVEY.

* Business Statistics. The 1984 edition of this biennial volume will be
available soon from the Government Printing Office. It contains histori-
cal data and methodological notes for all series in the “S” (or blue) pages
of the Survey and for selected BEA series. Upcoming issues of the
SurvEY will contain order information.

o U.S. Direct Investment Abroad. A volume presenting the results of the
Benchmark Survey of U.S. Direct Investment Abroad—1982 will be pub-
lished in December. It will contain data on the financial structure and
operations of U.S. parent companies and their foreign affiliates, on bal-
ance of payments transactions between parents and affiliates, and on par-
ents’ direct investment position in affiliates. An article summarizing the
financial and operating data is scheduled for the December SURVEY. A
package of tables presenting the results of the first annual survey, cover-
ing 1983, will be available upon request in November. These results
update the financial and operating data collected in the benchmark
survey. An article analyzing these data is scheduled for the January
Survey. Both sets of data provide new detail for services industries.
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Table 1.—Real GNP: Change From Preceding
Quarter

[Percent change at annual rates)
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Table 2.—Real Gross Product, Hours, and
Compensation in the Nonfarm Business
Economy Less Housing: Change From Pre-
ceding Quarter

1
984 1985 [Percent change at annual rates; based on seasonally adjusted
v 1 s m eatlmates]
GNP. 43| 03| 19) 33 1984 1985
Final sales 79( —38| 48| 59 v rjuw/m
Personal consumption Real OUCE onverensvssresssrnd 47| 04| 25| 31
ex 36| 52| 48| 48 H.,m‘ms produ 26| 36| 8| 26
141 9.2 6.8 20.5 p ti 62 891 47| 59
5.7 9.7 51| 538 Realgross duct per hour 21|-81] 17 5
i 1 per hour 35| 51| 39| 32
household equipment.] 21.6 88| 107 -3 Umt llihol'mﬂrt 14| 85| 22| 27
Other durables.................. 173 9.0 1.0 25
-5 37 4.7 8
-19 43 6.4 18
517 14| -59 74 -~
Clothing ard shies 42| 43| 78| -3¢ U.S. demand (measured by real gross
Other nondurables.. -3 23 8 2 .
sol 42| 27 domestic purchases). In the past sev-
105 —147]| -55 1 in-
95 -ul -25  eral quarters, demand typlcally in
Gross ori ) creased more than production, as net
ross private domestic . . .
fixed investment ............ 53] -1| 127| -14 exports declined. (As explained in the
Nonresidential 85| —16 45| —47 1 1 1 1-
A 53| 58| 43| 17 box on page 3, new information indi
Producers’ d ss| _s6| 16| _gs cates that there is a problem with the
Autos and e a— -38 %i% —Zgig 233 merchandise import data.)
JET .ouiernsrcorersraseraroens . -1k X —9. . .
Residential 55| sl 64| 109 Third, in the personal sector, real
ersonal consumption expenditures
Net exports of goods and p . .
services (PCE) increased 5 percent. This sub-
arl c3ei-ll % stantial increase, which was concen-
Agricultural .. 6431 -339| -457| —247  trated in motor vehicles, occurred de-
Nonagricultural... 5.3 69| -89 3.8 . . .
Other . -178|-178| —126| 32 spite weakness in real disposable per-
Imports .. —283 32.3 -8 " 1 i
mporte ... —#3) 231 -8 7 sonal income (DPD. This weakness
Petroleum ~66|-562| 861/ -422 can be traced to a drop of $14 billion
Nonpetrol —35.8 662) -32 39 . .
er ... -89|-1m0| 6| -21 in current-dollar DPI. Reflecting the
. increase in personal outlays and the
230 2| *1| ¥1  decline in DPI, personal saving fell.
'58] 3%|-174| Wi The personal saving rate, which had
increased to 5.1 percent in the second
142| —40| 16| 15 quarter, dropped to 2.9 percent in the
-2 0 6.7 5.0 third
i busi .. .
ange in business Productivity and costs.—Table 2

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.
Note.—Percent changes in major tes are found in

aggregal
the National Income and Product Accounts Tables, table 8.1.
Dollar levels are found in tables 1.2, 1.15, 1.17, 3.8B, and 4.4.

amounts of crops under Commodity
Credit Corporation (CCC) loan, rather
than in business inventories. CCC
loans are treated as government pur-
chases in the national income and
product accounts (NIPA’s); as a result,
a net increase in the amount of crops
under CCC loan leads to an increase
in final sales. In the third quarter,
final sales of GNP increased 6 per-
cent, following a 4%-percent increase.
CCC loans more than accounted for
this acceleration: Final sales exclusive
of CCC purchases increased 4%z per-
cent in the third quarter, following a
5-percent increase in the second.
Second, net exports changed little
in the third quarter. As a conse-
quence, U.S. production (measured by
real GNP) increased about as much as

shows changes in real gross product,
aggregate hours, and compensation in
the business economy other than
farm and housing. Real gross product
increased 3 percent, reflecting a 2%-
percent increase in hours and a Y%-
percent increase in productivity (as
measured by real gross product per
hour). The productivity increase mod-
erated the impact of increased hourly
compensation on unit labor costs;
compensation per hour was up 3 per-
cent, but unit labor cost was up 2%
percent. The third-quarter increase in
unit labor cost, although larger than
the second-quarter increase, was 1%
percentage points lower than the in-
crease over the preceding four quar-
ters.

Prices.—GNP prices, as measured
by the fixed-weighted price index, in-
creased 3 percent in the third quar-
ter, somewhat less than the increases
in the past several quarters, which
ranged from 3% to 4% percent (table
3). The price of gross domestic pur-
chases also increased 3 percent, fol-

October 1985

Table 3.—Fixed-Weighted Price Indexes:
Change From Preceding Quarter

[Percent change at annual rates; based on index numbers
(1972=100), seasonally adjusted)

1984 1985
v | I il

GNP. 36 43 39| 29

Less: Change in business inventories

Equals: Final sales...............nsd | 3.7 44] 40 30

Less: EXPOIS ...vvvevuvcnncininrnrnniennienscsnenarns -16 .1 N
Plys: Import

Egquals: Final sales to domestic
purch 35 38| 39| 28

Personal consumption
eXPenditures ............ciirvrnnvecienad
Food

|
|

Boogocate @ S N

Other personal cons
expenditures
Other
Nonresidential structures
Producers’ durable equipment
Residential
Government purchases.

Plus: Change in b
Equals: Gross domestic purchases...... 34| 37| 38| 28

Aot and £
and ene components of
GNP: 1 il P

|

ettt v N ot
-1OoOMNW en =1
It ad ot ol et ot
Ok O3t -3 LR 1N
-
mromes D) e
DWW -
Do . aimsee

inventori

Food ts 2

P

Energy p ts 3

GNP less food components...
GNP less energy components ..
GNP less food and energy

P

w W e
© 0 -

1. Inasmuch as GNP is the sum of final products, the food
and energy estimates in this table do not take into account the
effect on the prices of final products of changes in the prices of
the food and energy that are costs of production.

2. Consists of all comp ts for which geparate estimates
are prepared. The major component that is not included is
purchases of food by the Federal Government other than

tr ti by the C dity Credit Corporation that are
treated like purchases.
3. Consists of all ts for which separate estimates

are prepared. The major components that are not included are
(1) exports of energy; (2) the gasoline and motor oil portions of
inventories of gasoline service stations; and (3) the energy
portions of inventories of businesses that do not produce
energy for sale.

Note.—Most index number levels are found in the National
Income and Product Accounts Tables, table 7.2.

lowing a 4-percent increase in the
second quarter. The third-quarter de-
celeration in the prices of both GNP
and gross domestic purchases reflect-
ed a swing in energy prices from a
sharp increase to a small decline.

Largely due to energy prices, prices
paid by consumers—PCE prices—de-
celerated 1% percentage points to a
2V-percent increase in the third
quarter. Other PCE prices also con-
tributed to the deceleration by slow-
ing to 3% percent from 4% percent;
food prices, however, were up slightly
after a slight decline. For the most
part, prices paid by investors and by
government continued to increase in
the moderate ranges registered in the
past several quarters.

Employment and hours.—Employ-
ment increased and the unemploy-
ment rate edged down in the third
quarter.
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According to the household survey,
employment of adult men and adult
women increased, while teenage em-
ployment was unchanged. The com-
bined increase in employment, 0.4
million, was slightly larger than the
increase in the labor force, 0.3 mil-
lion. As a result, the unemployment
rate moved down to 7.2 percent, and

SURVEY OF CURRENT BUSINESS

employment as a percent of the work-
ing-age population moved back up to
a record-tying 60.1 percent (table 4
and chart 2).

According to the establishment
survey, nonfarm employment in-
creased 0.6 million. All of the increase
occurred in distribution, services, and

3

government; employment in goods-
producing industries fell slightly. Av-
erage weekly hours in the private
nonfarm economy were unchanged
again in the third quarter, but in
manufacturing, average weekly hours
increased by 0.2, to 40.5, and overtime
hours increased by 0.1, to 3.3.

R CHART 2

Unemployment Rate®

Percent

Percent

10}

bl b b
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NOTE. —Business cycle peaks (P}, and troughs (T), are turning points in economic activity, as designated by the National Bureau of Economic Research, Inc. Shaded areas represent recessions.

Data: BLS.
U.S. Department of Commerce, Bureau of Economic Analysis

For the preliminary third-quarter GNP estimate, the change in
net exports reflects a change in the source data used to estimate
‘merchandise imports. BEA is now using the Census Bureau’s “re-
vised statistical month” series, which becomes available 1 month
after the previously used “statistical month” series.! Although the
new series provides a more accurate estimate of merchandise im-
ports, the import data available for the preliminary estimate have
been reduced from 2 months to 1 month (and BEA projections are
used for the 2 missing months). BEA is continuing to use the sta-
tistical month series for exports.

This change was made in light of the Census Bureau’s new in-
formation on the seriousness of the timing problem with monthly
trade data. Each month, these data are compiled from documents
transmitted to Census by the U.S. Customs Service within 15 days
of the end of the month. The values reported on these documents
should represent only transactions for the month just ended. How-
ever, they also include a “carry-over” of documents for previous
months. In the past, for use in both the U.S. international transac-
tions accounts and the NIPA’s, BEA has adjusted the published
Census series on the basis of limited information from Census to
remove the carry-over. The new information released by Census
reveals that for the past several years this adjustment has been
inadequate because the amount of carry-over has increased sub-
stantially—including documents as much as a year old—and has
varied widely from month to month. For example, in August 1985,
the carry-over documents accounted for 47 percent of the value of
imports and 11 percent of the value of exports; in the previous
month, the import carry-over was 39 percent and the export carry-
_over was 11 percent. For 1984, the new information shows that the
timing problem has had only a minor impact on annual totals for
both exports and imports. For the period from the first quarter of
1984 through the second quarter of 1985, the impact on quarter-to-
quarter changes in exports is minor, but the impact on the quar-
ter-to-quarter changes in imports is substantial.

1. U.S. Department of Commerce, Bureau of the Census, “Ad-

Month,” News Release CB-85~174 (Washington, DC: Department of
Commerce, 27 September 1985).

A Note on Merchandise Trade Data

vance Report on U.S. Merchandise Trade: August 1985 Statistical -

In September, Census introduced alternative export and import
series: “revised statistical month” series. These series, which sub-
stantially reduce the carry-over, are derived from all documents
received within 45 days of the end of the month. Each revised
series is calculated by combining the value of documents for a
given month that are received in that month plus the value of the
carry-over in the subsequent month—that is, the documents re-
ceived in the subsequent month that pertain to previous months.
In addition, beginning in 1986, Census will publish annually a
final, or “actual,” monthly series. This series will be calculated
when complete information is available to recompile all carry-over
documents.

When BEA prepared the preliminary third-quarter estimate of
change in net exports, the revised statistical month imports series
was available through July. The change from June to July in the
revised statistical month series differed significantly from the
change in the statistical month series. (On a seasonally unadjusted
basis, the statistical month series showed a 10%-percent decrease
and the revised statistical month series a 5%-percent increase.) Be-
cause the revised series was viewed as providing a better indicator
of current developments, it was used by BEA in estimating the
third-quarter change in merchandise imports. (For the flash esti-
mate of the third quarter, information for July on the revised sta-
tistical month basis was not available; the estimate was based on
the statistical month series with the assumption that there would
be very little variation in extent of carry-over in the August and
September imports data.)

In the December NIPA revision, actual data for both merchan-
dise exports and imports will be incorporated from the second
quarter of 1983 through the second quarter of 1985, and data on
the revised statistical month basis will be incorporated beginning
with the third quarter of 1985. The same data will also be incorpo-
rated into the U.S. international transactions accounts in Decem-
ber. In the future, BEA will follow a two-step procedure to esti-
mate both merchandise exports and imports. The current quarter-
ly estimates will be based on the ‘“revised statistical month” series.
Annually, these estimates will be replaced by the “actual” series.
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Personal Income

Personal income increased $24%
billion in the third quarter, $6% bil-
lion less than in the second (table 5).
The slowdown was more than ac-
counted for by a sharp drop in farm
proprietors’ income.

Wage and salary disbursements
were up $24% billion in the third
quarter, $3% billion less than in the
second. The slowdown reflected small-
er increases in distributive industries,
commodity-producing industries other
than manufacturing, and government
and government enterprises. The pat-
tern of increase in government and
government enterprises in recent
quarters has been affected by Federal
Government and Postal Service pay
adjustments, which added to the in-
creases in wages in the first and
second quarters, but had a slight neg-
ative effect on the third-quarter in-
crease. Manufacturing increased after
no change in the second quarter; serv-
ices increased slightly more than in
the second quarter.

Proprietors’ income declined $6%
billion in the third quarter, following
a small increase in the second. Non-
farm proprietors’ income increased
slightly more in the third quarter
than in the second, but farm propri-
etors’ income plummeted $11 billion,
as a continued decline in crop and
livestock prices and a large drop in
agricultural subsidy payments more
than offset the effect of an increase in
real farm product. Subsidy pay-

SURVEY OF CURRENT BUSINESS

ments—which had accounted for
about one-half of farm proprietors’
income in the second quarter—fell
$8% billion in the third. The decline
largely reflected a decrease in “defi-
ciency payments’; these payments to
farmers who reduced planted acreage
are based on the difference between
legislated ‘“target prices” and market
prices. Deficiency payments had been
unusually large in the second quarter
reflecting payments on the 1984 corn
crop as well as some advance pay-
ments on 1985 crops. (Farm subsidies
are expected to increase in the fourth
quarter when the balance of deficien-
cy payments on the 1985 wheat crop
are made.)

Personal interest income declined
$3 billion, the same as in the second
quarter, due to the continued decline
in the rate of interest paid on person-
al assets.

Transfer payments increased about
$5%2 billion in the third quarter, after
changing little in the second. About
one-half of the step-up was accounted
for by retroactive Social Security pay-
ments, which swung to a $2 billion in-
crease from a $1 billion decline in the
second quarter. These payments
result largely from the recalculation
of the earnings base underlying bene-
fits for recent retirees.

Other income increased $5%2 bil-
lion, about $1% billion less than in
the second quarter. The slowdown
was in rental income, which fell $6
billion in September as a result of
damage caused to residential proper-

Table 4.—Selected Labor Market Indicators

[Seasonally adjusted]
Level Change from preceding quarter
1984 1985 1984 1985
m v 1 i m v 1 i m
Household survey

Civilian employment (millions) ........cc..oevriverireresenseones 1053 | 1060 | 1067 1068 | 107.2 0.7 0.7 01 04
Adult men 56.0 56.3 56.3 56.4 56.6 3 0 1 2
Adult 429 433 43.8 439 4.2 4 5 1 3

Teenagers 6.4 6.4 6.6 6.4 6.4 0 2 -2 0
Employment-population ratio (percent)...........ccceo... 59.6 598 60.1 60.0 60.1 2 3 -1 1
Ui loyment rate 74 7.2 73 73 12 -3 1 0 -1

Establishment survey

Employment, nonfarm (millions) ........cc.eccverrevirsrones 94.9 95.8 96.6 97.3 97.9 9 N 6
produci 249 25.0 25.1 25.1 25.0 1 1 0 -1
Durable facturing 11.6 11.7 117 11.6 11.5 1 0 -1 -1

Nondurable facturing 19 79 7.9 18 78 0 0 -1 0

Other goods produci 5.4 5.4 5.5 5.7 5.7 0 1 2 0
Distributive ! 215 218 28.1 284 28.6 3 3 3 2
Services 2 26.6 26.9 21.3 217 28.0 3 4 4 3
Government 16.0 16.1 16.1 16.2 16.4 1 0 1 2

Average weekly hours:

Private nonfarm 35.3 35.2 35.1 35.1 35.1 -1 -1 0 0
Manufacturing 40.5 405 404 403 40.5 0 -1 -.1 2
Manufacturing overtime ...........ococececneseersresinens 33 34 33 8.2 33 1 -1 -1 1

%. %nc}uc}es }:ranspprtation and public‘utilit.ies, wholesale trade, and retail trade.

and nonfy

Source: Bureau of Labor Statistics

services.
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Table 5.—Personal Income and Its Disposition:
Change From Preceding Quarter
{Billions of dollars; based on Ny adj d

] rates]

1984 1985
v i n m

ngel and sala{y

28.2 35.1 279 24.6

Ma.nufact.urinogl ............... 6.0 5.5 0 23

Other commodity-prod 76 45 33 9

Distributive. 6.7 5.9 6.7 49

i 96| 105 116] 119
Government and

government enterprises...... 43 8.6 64 46

Proprietors’ income.. 54 7 9| —63

F, 211 -37! -23;-109

33 43 32 4.6

Personal interest income........... 6.7 0 -30| -30

Transfer payments 33 174 3 57

Other income. 7.2 5.7 6.9 53

Less: Personal contributions

for social insurance 18 11.2 2.0 18

476

873 | —408

38.1
39.2
-11

10.2
54.6
—444

X4
50.9
20.8

—13.9
471
—61.0

Less: Personal outlays............
Equals: Personal saving ............

Addenda: Special factors in
personal income:

Federal Government and
Postal Service pay
adjustments.........ocevererunnnes

Agricultural subsidies...

Military retirement pay.........

Social Security retroactive
pay t; 2.3

Cost-of-living increases in
Federal transfer
payments 84

Social Security base and
rate changes (in personal
contributions for social
insur ) 6.3

—4 36 13
4.8 30 L7
—56 5.6

—.6
-81

—-12} -10 18

Note.—Most dollar levels are found in the National Income
and Product Accounts Tables, table 2.1.

ties by two hurricanes that swept the
Gulf and Atlantic coasts.

Personal contributions for social in-
surance, which are subtracted in de-
riving the personal income total, in-
creased $2 billion, about the same as
in the second quarter.

Personal tax and nontax payments,
increased $38% billion after dropping
$41 billion in the second quarter. The
swing reflected the unusual pattern of
Federal income tax refunds, which
were delayed in the first quarter but
were caught up in the second. The
pattern of tax refunds did not affect
the level of personal tax payments in
the third quarter, but did increase the
third-quarter change by $27% billion
(table 6).

Largely due to the erratic pattern
of personal taxes, DPI dropped $14
billion after a huge—$71% billion—
increase. If the effect of the timing of
income tax refunds is excluded, DPI
would  have increased $13% in the
third quarter and $16% billion in the
second. Real DPI decreased 4 percent
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Table 6.—Personal Tax and Nontax Payments:
Change From Preceding Quarter

[Billions of dollars; based on 1}

FYSg

I rates]

1984 1985
v 1 o m
Personal tax and nontax
pay t: 108 37.3 | —40.8 | 384
Federal 83| 843 —44.0| 363
Im v of 1 t:' tion ! -1.0 —(3;3 0 |[-19
exmg’ of i taxes —6.
Refund d 276 | —5511 2716
Other 93| 101 112 | 10.7
State and local 6! 30 31| 21
i t of legislati -4 -3 0 | -12
Other 30{ 88| 31 83
1. For more information on the impact of legislation on
Federal receipts, see “Impact of Recent Tax Law Changes” in

the April 1985 issue of the SURVEY.

after increasing 8 percent in the
second quarter. If the effect of the
timing of income tax refunds is ex-
cluded, real DPI would have shown no
change after decreasing Y% percent.
The decline in DPI, coupled with an
increase in personal outlays, led to a
substantial drop in the personal
saving rate, from 5.1 percent in the
second quarter to 2.9 percent in the
third. Undoubtedly, many factors
were involved in the saving rate’s
sharp drop; three are mentioned
below. First, changes in farm propri-
etors’ income have, historically, had
relatively little impact on personal
outlays. If it is assumed that the
third-quarter decline in farm income
had no effect on personal outlays, the
income change by itself would have
lowered the saving rate by about 0.4
percentage point. Second, some part
of the record consumer purchases of
motor vehicles in the third quarter
(discussed under PCE) may represent
an alternative kind of saving—an ac-
cumulation of physical capital as op-
posed to financial capital. In the past,
large changes in consumer purchases
of motor vehicles have been associat-
ed with changes in the opposite direc-
tion in the saving rate. Third, income
tax refunds boosted second-quarter
DPI (and probably personal saving),
and thereby caused the third-quarter
drop in the saving rate to be larger
than it otherwise would have been.

Components of Real GNP

Among the components of real
GNP, PCE and inventory investment
registered changes in the third quar-
ter similar to their second-quarter

SURVEY OF CURRENT BUSINESS

purchases increased sharply in the
third quarter, following a moderate
increase in the second; fixed invest-
ment slipped slightly, following an in-
crease; and net exports were flat, fol-
lowing a decline.

Personal consumption expenditures

Real PCE increased 5 percent in
the third quarter, the same as in the
second; a strong increase in durable
goods was accompanied by smaller in-
creases in nondurable goods and in
services.

Expenditures for durable goods in-
creased 20% percent in the third
quarter, following a 7-percent in-
crease in the second. The increase re-
flected a large jump, 54 percent, in
the motor vehicles component; this
component had been increasing in
recent quarters, but at more moder-
ate rates. The third-quarter strength
in motor vehicles reflected record
sales of new cars and trucks in late
August and September, in response to
attractive financing packages offered
by manufacturers. Furniture and
household equipment slipped %2 per-
cent in the third quarter, after a 10%-
percent increase in the second; other
durable goods increased 2% percent,
after a 1-percent increase.

Nondurable goods increased slight-
ly, ¥ percent, in the third quarter,
following a 4%%-percent increase in
the second. Expenditures for food and
for clothing and shoes, which together

5

represent about three-fourths of total
nondurables, accounted for the decel-
eration. Food decelerated from a 6%:-
percent increase to a 2-percent in-
crease, and clothing and shoes swung
from an 8-percent increase to a 3%-
percent decline. Energy expenditures
increased 7Y% percent in the ' third
quarter, following a 6-percent decline
in the second. Other nondurable
goods increased little, as they had in
the second quarter.

Expenditures for services increased
2% percent in the third quarter, fol-
lowing a 4-percent increase in the
second. Among services, electricity
and gas declined in both quarters,
and a slowdown in other services was
centered in spending on medical care
and net foreign travel.

Investment

Residential investment.—Real resi-
dential investment increased 11 per-
cent in the third quarter, following a
6%-percent increase in the second.
Singlefamily construction was un-
changed, but multifamily construction
and the “other,” nonconstruction,
component increased. (The noncon-
struction component includes addi-
tions and alterations, brokers’ com-
missions on the sale of residences,
and mobile homes.)

The pattern of the construction
components follows that of housing
starts, with a shorter lag in single-
family than in multifamily units.

IR CHART 3

Housing Starts

Millions of units

2.5

20

. Slngle Family . £\

changes—PCE up and inventory in-
vestment down. Other components
registered divergent movements be-
tween the two quarters. Government
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Data: Census.
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Single-family starts were roughly the
same in the second quarter as they
had been in the first; multifamily
starts had increased sharply in the
first quarter (chart 3).

An increase in brokers’ commis-
sions accounted for much of the in-
crease in the nonconstruction compo-
nent, and reflected increased sales of
new and existing residences. From
the second quarter to July-August,
sales of new residences increased 6.8
percent, and sales of existing resi-
dences, 7.9 percent (not annual rates).
These increases continue the pattern
of recent quarters and reflect the con-
tinued downtrend in mortgage rates
(chart 4). The mortgage rate hovered
just above 12 percent in the third
quarter, 64 basis points below its
second-quarter level and 235 basis
points below its level in the third
quarter of 1984.

Nonresidential fixed investment.—
Real nonresidential fixed investment
declined 4% percent in the third
quarter, following a 14%-percent in-
crease in the second. Both structures
and producers’ durable equipment
(PDE) contributed to the third-quarter
swing.

SURVEY OF CURRENT BUSINESS

Structures declined 7% percent, fol-
lowing a 9-percent increase. Commer-
cial structures and industrial struc-
tures declined by about equal
amounts; other categories of struc-
tures changed little.

PDE declined 3%z percent, following
a 16%-percent increase. The change
in PDE was again dominated by the
volatile information processing cate-
gory, computers in particular (table
7). The transportation category, large-
ly due to strong auto sales, again
changed in the opposite direction
from the information processing cate-
gory and moderated the swing in total
PDE.

Change in business inventories.—
Real business inventories decreased
$2 billion in the third quarter, follow-
ing an $8% billion increase in the
second (table 8). In both quarters, the
change in inventory investment con-
tributed negatively to the change in
GNP—minus $10% billion in the
third quarter and minus $11 billion in
the second. The third-quarter swing
in inventory investment was largely
accounted for by farm and trade in-
ventories. Farm inventories increased
little, following a $3% billion increase

N CHART 4
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in the second quarter; faced with good
harvests, low foreign demand, and
low prices, farmers placed substantial
amounts of crops under CCC loan. In
retail trade, sharper decumulation in
inventories was more than accounted
for by autos. As was mentioned earli-
er, auto sales jumped in the third
quarter in response to attractive fi-
nancing packages offered by manufac-
turers; as a result, auto inventories
were run down to levels below those
considered desirable by the industry.
(The ratio of unit auto inventories to
auto sales fell to 1.3 in September
1985—the lowest level since the be-
ginning of this series in 1967.)
Reflecting the decline in inventories
and the increase in final sales, the
constant-dollar ratio of total invento-
ries to total final sales declined to
3.02, approaching the lower end of the
3.01-3.09 range within which it has
fluctuated over the last 2 years.

Net exports

Real net exports were flat in the
third quarter, following a $5% billion
decline in the second. Exports and im-
ports both increased by less than $%
billion in the third quarter; in the
second they had both declined—ex-
ports by $6 billion and imports by less
than $% billion. Within exports, agri-
cultural products declined in the face
of ample worldwide supplies, but this
decline was more than offset by in-
creases in services and nonagricul-
tural exports. Within imports, al-
though services remained flat, mer-
chandise imports registered a small
increase. The increase in merchandise
imports, in which a decline in petrole-
um was more than offset by an in-
crease in nonpetroleum, was estimat-
ed using the Census Bureau’s import
data on a revised statistical month
basis. See the box on page 3 for a de-
scription of these new data and their
use in preparing the third-quarter es-
timates.

Government purchases

Real government purchases were
up 16 percent in the third quarter,
following a moderate increase in the
second. The step-up was in Federal
purchases, which jumped 33%2 percent
after a slight decline. Defense pur-
chases, which often fluctuate sharply
from quarter to quarter, were up con-
siderably more than in the second
quarter. The large increase was due
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Table 7.—Real Nonresidential Producers’ Durable Equipment

7

Table 9.—Federal Receipts and Expenditures,
NIPA Basis: Change From Preceding Quarter

{Billions of 1972 dollars; lly adjusted ] rates]
[Billions of dollars; based on lly adjusted ] rates]
Level Change from preceding quarter
1984 1985 1984 1985 1984 1985
m v I i m 1 1 I m v /|1 /o m
Producers’ durable equipment 1524 | 1544 | 1522 | 1582 | 1568 20 | —22 6.0 14 Recelpt 18.7| 494 -374} na.
Information processing and related equip- P al
ment 708 | 725 | 697 | 741 | 709 —28 44 | -32 ersonal tax and nontax
Transportation and related equipment......... 351 | 350 | 362 | 356 | 381 | -1 12 [ - 25 83| 3431440} 363
Industrial 257 256 25.3 26.8 26.3 _1 3 10 0 Oorporate profits tax accruals......, 38| -17| —13] na.
Other 208 | 213 | 210 | 222 | 25 51 -3 12| - Indirect business tax and 5 sl a2l _s0
N Contnbutwna for social ’ ’ ’
OTE.— insur: 38| 163 3.6 32
lnformnnon processmg and related equipment, prekusly referred to as high-technology equipment, consists of: office and -
t P puters), quipment, photographic instruments and scientific and engineering Expenditures 329 167 115} 219
instrumen
Transportation and related t cars, trucks, aircraft, railroad equipment, and ships and boats.  Purchases of goods and services..| 137 42| 44| 228
Industrial equipment, tm};revmusly referred to as heavy “industrial equipment, consists of: general and special industrial National defense........c..cccccoueucne] 1131 23} 72; 120
machinery, fabricated metals and metalworking equipment, steam and internal combustion engines, and electrical tr Nondef 24 191 —28¢ 107
and distribution equipment. Transfer PAYMENtS ... cvmeerres 65! 99| -6| 32
Grants-in-aid to State and local
N intarest b 3718 o) B
. . . . int pai . : X .
Table 8.—Change in Real Business Inventories Subsidies less current surp
{Billions of 1972 dollars; lly adjusted at 1 rates] government enterprises.. 43 23] -9| -63
Less: Wage accruals less 12
disbur t: 9 —. -1 1.0
Level Change from preceding quarter 4
Surplus or deficit (),
1984 1985 1984 1985 national income and
m v I - m v 1 I I product accounts............. -17.2] 327 |-49.0 n.a.
L . n.a. Not available
Change in 30.6 16.8 19.1 83 | -21 —13.8 23 | —108 | —104 Note.—Dollar levels are found in the National Income and
Farm 41| 48| 34| s34 2 1| -14 0 _gp  Product Accounts Tables, table 32
Ntzr‘xfarn; o 26.5 12.0 15.9 4.9 -23 —-145 37 —10.8 -7.2 .
Manufaciiring 130 | 1 21 S8 8 | -131 22 | -18 g1 Among receipts, recent sharp fluc-
Retail trade 25 | 81| 101 | -10 | —41 56 20 | —11 | -81 tuations in personal tax receipts were
Other 1.5 ht 12 18 8 —~14 1.0 6 -1.0 .
mainly due to the delay and catchup

Nore.—Dollar levels are found in the National Income and Product Accounts Tables, table 5.9.

to a step-up in the delivery of military
equipment. Nondefense purchases in-
creased sharply after a decline;
changes in both quarters were due to
operations of the CCC. As noted earli-
er, farmers stepped up placements of
crops with the CCC under the com-
modity loan program in the third
quarter. State and local government
purchases were up 5 percent, some-
what less than in the second quarter.
The increases were largely in high-
way construction.

The Federal sector.—Changes in
current-dollar Federal receipts and
expenditures on a NIPA basis are
shown in table 9. Expenditures in-
creased $22 billion in the third quar-
ter, about double the increase in the
second. The step-up was more than
accounted for by purchases; defense
purchases were up more than in the
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second quarter, and nondefense pur-
chases increased after a decline.
Transfer payments increased after a
decline, largely reflecting the pattern
of retroactive Social Security pay-
ments. Net interest paid and grants-
in-aid to State and local governments
increased again, but the composition
of the increase in grants changed
sharply. In the second quarter, high-
ways had fully accounted for the in-
crease; in the third, education ac-
counted for the largest share. Subsi-
dies less the current surplus of gov-
ernment enterprises declined sharply,
mainly due to the drop in agricultural
subsidy payments. Changes in wage
accruals less disbursements—which
are subtracted from expenditures—re-
flected a retroactive payment to
Postal Service employees in the
second quarter.

in income tax refund payments.
Changes in indirect business taxes in
the past two quarters reflected a one-
time fee levied in the second quarter
on the nuclear power industry for ex-
isting stocks of nuclear waste. Contri-
butions for social insurance again in-
creased moderately. Estimates of cor-
porate profits, and, thus, of corporate
profits tax accruals, can be approxi-
mated by using a residual calculation
of corporate profits that assumes that
the statistical discrepancy in the
NIPA’s is the same as in the preced-
ing quarter. On the basis of this cal-
culation, total receipts increased
about $40 billion in the third quarter.

The Federal deficit on a NIPA basis
had increased $49 billion to $214 bil-
lion in the second quarter and is
likely to decline about $18 billion in
the third. These changes largely re-
flect the impact of the timing of tax
refunds.



8 SURVEY OF CURRENT BUSINESS October 1985

National Income and Product Accounts Tables

New estimates in this issue: Third quarter 1985, preliminary.
The abbreviations used in the tables are: CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
NIPA’s National income and product accounts
» Preliminary
r Revised
The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-79 and corrections for earlier years are in the July 1982 SURVEY; estimates for 1980 and
corrections for earlier years are in the July 1983 SuRvEY; estimates for 1981-83 and corrections for earlier years are in the July 1984 SurvEy.
Summary NIPA Series, 1952-83, are in the August 1984 Survey. These publications are available from the Superintendent of Documents and
Commerce Department District Offices; see addresses inside front cover.
The full set of NIPA estimates shown regularly in this part of the SURVEY are now available on diskette for $240 per year (12 updates). For
more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230.

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
S lly adjusted at 1 rates Seasonally adjusted at annual rates
1983 | 1984 1984 1985 1983 | 1984 1984 1985
11 I v 1 II I » In I v I I I »
Gross national product 3,304.8 | 3,662.8 | 3,644.7 | 3,694.6 | 3,758.7 | 3,810.6 | 3,853.1 | 3,916.1 | 1,534.7 | 1,639.3 | 1,638.8 | 1,645.2 | 1,662.4 | 1,663.5 | 1,671.3 | 1,684.8
Personal ption expenditures 2,155.9 | 2,341.8 | 2,332.7 | 2,361.4 | 2,396.5 | 2,446.5 | 2,493.0 | 2,536.5 | 1,009.2 | 1,062.4 | 1,064.2 | 1,065.9 | 1,075.4 | 1,089.1 | 1,102.1 | 1,115.2
Durable goods 2798 | 3188 320.7| 3172 3263} 3348 | 3392 3556 1575 178.0 | 1786 177.0| 1829 187.0 190.1 199.2
Nondurable goods. 801.7| 8569 | 85831 8614 8665| 877.3| 891.9| 89561 3763 3935 396.6| 3955| 3950 398.6) 4032 | 403.9
Services 1,074.4 | 1,166.1 | 1,153.7 | 1,182.8 | 1,203.8 | 1,234.4 | 1,261.9 | 1,2853 | 4754 | 490.8 | 4889 4935| 4975| 503.5| 5087 | 5121
Gross private domestic investment .................cooeverercacnnnned 471.6 | 637.8) 627.0| 6628 6378 6468 | 6432 6228 221.0 | 289.9) 283.9| 300.2| 2899 2921 | 2895 | 278.1
Fixed investment 4851 | 5796 5764 | 591.0| 601.1| 6061 | 6253 6309 2246 2651 | 26371 2696 | 27311 2730 | 281.2| 2802
Nonresidential 3529 | 4257 | 4208 | 4357 4477 | 4509 | 4673 | 467.5| 171.0[. 2049 2029 209.5| 2138( 2130 2203 2177
Structures 12971 1504 | 1500 1514 | 1579 | 1629 1683 166.8 49.2 56.9 56.8 57.1 59.4 60.8 62.1 60.9
Producers’ durable equipment 2232 2753 | 270.7| 284.2| 289.7 2880, 299.0 300.6] 121.8| 1480 146.0 | 1524 | 1544 | 1522| 1582} 156.8
Residential 1322 | 1539 | 1566 | 1553 15351 1552 | 1580 1634 53.7 60.2 60.8 60.1 59.2 60.0 60.9 62.5
Nonfarm structures. 127.6 | 1488 | 150.5| 1501} 1483 | 150.0| 1524 | 1575 51.2 515 58.1 57.3 56.5 512 57.9 59.4
Farm structures 1.0 L1 1.0 1.2 1.0 1.0 13 17 4 4 4 5 4 4 5 6
Producers’ durable equi t 3.6 4.0 4.1 4.0 4.1 4.2 43 4.3 2.1 2.3 2.3 2.3 24 24 2.5 2.5
Change in busi inventori —-13.5 582 50.6 718 36.6 40.7 17.9 -8.1 -3.6 24.8 20.3 30.6 16.8 19.1 83 -2.1
Nonfarm —-31 496 470 63.7 272 34.1 114 —~84 6 20.9 187 26.5 12.0 15.7 4.9 —-23
Farm —104 86 3.5 81 9.4 6.6 6.5 3 —4.2 4.0 1.6 4.1 48 34 34 2
Net exports of goods and services —83 | -64.2 | —58.7( —90.6 | —56.0| —745| —94.0| —89.2 126 | —150; —114; -270 —134| —284 ] —33.8| —34.0
Exports 336.2 ) 3643 3624 3686 | 367.2| 3607 347.7| 3476 139.5 | 146.0 | 1447 1474 | 1471 1437 1379 | 1381
Imports 34441 4285 | 421.1| 4593 | 4232 4352 4416 4367 1269 | 1611 1562 | 1744 | 1605 1721 1718 | 1721
Government purchases of goods and services....................... 685.5 | 7474 743.7| T61.0| 7805 | 7919 | 8109 | 8459 291.9 | 302.1) 3021 306.1| 3105 310.7| 3135 325.5
Federal 269.7| 2954 2964 302.0| 3157 319.9| 3242 3470 1162 | 1225) 1232 1250 | 1296 | 129.8, 129.7| 1394
National defe 2005 22151 2208 | 2203| 231.6| 2339 2411 253.1 84.7 89.6 89.6 89.1 92.7 92.7 94.3 98.7
Nondefe 69.3 739 75.6 81.7 84.1 85.9 83.2 93.9 315 329 33.6 36.0 36.8 37.1 354 40.6
State and local 4158 | 4520 | 4474 4589 | 4648 4720 | 486.7| 4989 1757 1796 1789/ 1811 1809 | 1809 | 1839 186.1
Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
S Ny adjusted at 1 rates S Ny adj d at 1 rates
1983 1984 1984 1985 1983 1984 1984 1985
It m v 1 I me 11 I v I I mir
Gross national product 3,304.8 | 3,662.8 | 3,644.7 | 3,694.6 | 3,758.7 | 3,810.6 | 3,853.1 | 3,916.1 | 1,534.7 | 1,639.3 | 1,638.8 | 1,645.2 | 1,662.4 | 1,663.5 | 1,671.3 | 1,684.8
Final sales 3,318.3 | 3,604.6 | 3,594.1 | 3,622.8 | 3,722.1 | 3,770.0 | 3,835.2 | 3,924.2 | 1,538.3 | 1,614.5 | 1,618.5 | 1,614.6 | 1,645.6 | 1,644.4 | 1,663.0 | 1,686.9
Change in business inventories ] -185 58.2 50.6 718 36.6 40.7 179 —-81 —-3.6 24.8 20.3 30.6 16.8 19.1 83 —-21
Goods. 1,355.7 | 1,543.0 | 1,544.8 | 1,549.2 | 1,579.8 | 1,583.8 | 1,579.5 | 1,595.1 688.6 | 764.5 767.4 766.8 778.8 773.0 | 7722 777.3
Final sales 1,369.2 | 1,484.8 | 1,494.2 | 1,477.4 | 1,543.2 | 1,543.1 | 1,561.7 | 1,603.1 6922 | 7396 7471} 7361 | 7620 7538 | 7639 | 779.4
Change in business inventories .| —135 58.2 50.6 7.8 36.6 40.7 179 -81 —36 24.8 20.3 30.6 16.8 19.1 83 -21
Durable goods 5553 | 6565.7| 6479 | 65471 687.7| 677.1 669.6 | 674.8 295.6 | 3416 | 3395| 3402| 3554 | 3469 | 3466 | 3488
Final sales 5575 | 6253 | 629.7] 6131 661.0 | 6482 665.9 | 687.6 296.1 | 3284 | 3314 | 3224 | 3434 3343 | 3444 3539
Change in business inventories =21 30.4 18.2 41.7 26.7 29.0 37| —128 —.5 13.2 8.1 17.8 12.0 12.6 21| =51
Nondurable goods. 8004 | 887.3| 89691 8944 | 8921 906.7 910.0 | 920.21 3929 4229 4279 4265 4235] 426.0 | 4257 4285
Final sales 811.7| 8595 8646 8643 8822| 895.0 8958 | 91551 3961 ) 411.21 4157 4137 4186 4195 4195 4255
Change in business inventories.... 4 -11.3 218 324 30.1 9.9 11.7 14.2 4.8 —-32 117 12.2 12.8 48 6.5 6.2 3.0
Services 1,639.3 | 1,763.3 | 1,742.6 ) 1,783.3 | 1,813.7 | 1,857.2 | 1,888.8 | 1,927.3 72320 736.7 7329 | 7390 743.6 | 749.71| 7535| 760.0
Structures 309.8 | 356.5 357.2 362.1 365.2 369.6 384.8 393.8 122.9 138.1 138.5 1394 140.0 140.9 145.5 1475
Addenda:
Gross domestic purchases?! 3,313.1 | 3,727.0 | 3,703.4 | 3,785.2 | 3,814.8 | 3,885.2 | 3,947.1 | 4,005.3 | 1,522.1 { 1,654.4 | 1,650.2 | 1,672.2 | 1,675.8 | 1,692.0 | 1,705.1 | 1,718.8
Final sales to domestic purchasers?®... .| 3,326.5 | 3,668.8 { 3,652.8 | 3,713.4 | 3,778.1 | 3,844.5 | 3,929.2 | 4,013.4 | 1,525.7 | 1,629.5 | 1,629.9 | 1,641.6 | 1,659.0 | 1,672.8 | 1,696.8 | 1,720.9

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
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Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
S Ily adjusted at | rates Seasonally adjusted at annual rates
1983 | 1984 1984 1985 1983 | 1984 1984 1985
i m v I n m» 1 m v I i 1183
Gross national product 3,304.8 | 3,662.8 | 3,644.7 | 3,694.6 | 3,758.7 | 3,810.6 | 3,853.1 | 3,916:1 | 1,534.7 | 1,639.3 | 1,638.8 | 1,645.2 | 1,662.4 | 1,663.5 | 1,671.3 | 1,684.8
Gross domestic product 3,256.5 | 3,619.2 | 3,602.6 | 3,650.1 | 3,718.6 | 3,772.9 | 3,816.1 | 3,877.6 | 1,512.1 | 1,619.7 [ 1,619.8 | 1,625.3 | 1,644.6 | 1,647.0 | 1,655.2 | 1,668.2
Busi 2790.8 | 3120.5 | 3.106.8 | 3,148.5 | 3,209.4 | 3,2525 | 3,287.7 | 3,341.0 | 1,307.8 | 1,4139 [ 1:414.1 { 14195 | 1,438.1 | 1,440.0 | 1,447.7 | 1,450.9
Nonfarm 2728.9 | 3,049.0 | 3,037.5 | 3,078.0 | 3,137.0 | 3,185.0 | 3,229.4 | 3,285.0 | 1,273.8 | 1,377.6 | 1,380.1 | 1,383.5 | 1,399.2 { 1,401.9 | 1,411.1 | 1,422.5
Nonfarm less housing 2,434.7 | 27725.7 | 2.718.8 | 2,750.3 | 2,801.1 { 2,841.6 | 2,877.2 | 29231 | 1,130.6 | 1,228.8 [ 1,232.1 { 1,283.9 | 1,248.1 | 1,249.2 | 1,256.9 | 1,266.7
Housi 2942 | 3232 8187 | 327.7| 3359 | 3433 | 3521 '361.9| 1432 1488 1480 | 1496 | 1501| 1526 | 1542 | 1558
Farm 615 789 783 835 823( 75 72. 697 | 338( 397| 381| 418| 433[ 4L7| 426| 434
Statistical discrepancy. 5| —74] —90| —130| -99| —81| —137| —137 2| —33] —41| -59| -44| -36] —60| —60
Households and instituti 1165 1235 1231| 1288 | 1260 1280 1304 1327| 473| 478| 479} 477 482| 485| 488| 492
Private household 78 8.1 8.0 8.1 83 8.4 8.5 87 33 34 34 34 35 3. 3.6 37
Nonprofit instituti 1087 | 1154 1151] 1157 117.8| 1197| 1218 1239] 440| 444| 445| 443| 448| 450] 452| 456
ver t 3492 3753 | 3727 | 377.7| 3832 3924 | 3981 | 4039 | 157.0| 1580 | 1578 1581 1583 | 1585| 1587 [ 159.1
Federal 107.8 | 1146 1144 | 1147) 1153 1191 1197} 1204| 513| 519 519| 520| 520| 520| 522| 523
State and local 2414 2607 | 2583 | 2630 267.8| 2733 | 2783 | 2834 1057 | 1061 | 1059 1062 | 1063 | 1065| 1066 | 106.8
Rest of the world 483 | 436| 421 445| 402] 377) 37.0) 35| 225 196 190| 199! 17.8| 165 161 166
Addendum:
Gross domestic business product less h ng 2,481.7 1,163.5
Table 1.7.—Relation of Gross National Product, Net National Product, Table 1.11.—National Income by Type of Income
National Income, and Personal Income
Billions of dollars
Billions of dollars Q lly adjusted at 1 rates
Seasonally adjusted at annual rates 1983 | 1984 1984 1985
1983 | 1984 1984 1985 I - v 1 - e
i m v I It Im »
National income..........| 2,646.7( 2,959.9| 2,944.8| 2,984.9] 3,036.3 | 3,076.5| 3,106.5 |-..ce.c..
Gross national product.......... 3,304.8| 3,662.8 | 3,644.7 | 3,694.6| 3,758.7] 3,810.6 | 3,853.1 | 3,916.1 Compensation of employ
. 1,984.9| 2,173.2| 2,159.2| 2,091.9| 2,228.1 | 2,272.7| 2,305.9 | 2,337.2
Capital consumption al- 1,658.8| 1,804.1| 1,793.3 1,819.1 1,848.2 | 1,882.8| 1,909.5 | 1,935.2
C;;:vt:]ncue; x;t;) &(’:‘.:\ .| 8171] 4033 4000] 406.9| 4144 4210 427.7| 4384 3277| 3409| s475| ss20! w52l sess| s0r| s76s
Towances.... 367.2| 417.3| 4103| 423.1| 4372| 4500| 4637 4805 138111 14542 1,458 1,467.1) 1,490.9 ) 1,517.3) 1,538.9) 1,558.9
Less: CCAdj .. —99| 141| 103| 163 229( 291| 360/ 421 d sl as62| 3600( 3659] s728| 800! 3898 %963| 4021
Equals: Net national prod- tig:syef“;r el -
uct 2,927 3,259.6 | 3,244.7| 3,287.7 | 3,344.4| 3,389.6 | 3,425.4 | 3.477.7 st 31| 1735 124| 1947| 1775| 1s36] 1s61| 1883
. Other labo; 1731| 1955| 1935| 198.1| 2025| 2063| 2102 2137
Indirect business tax and . P .
nontax liability................ 2804 3040 3013 3066| 3125| 317.5| 327.4| 3279 Proprietors’  income with 1207| 1544] 1498 1537| 158
Business  transter  pay. 2T\ 1504| 1498|1537 1 9.1 1598 160.7| 1544
ments....... J 86| 13| 11| 15| 180| 185] 190 195 g - : 3| 24 257 24| 125
Plﬁ:?tésl?bcs?}ii:smcl?sspaggrenf S| T4 90 —180) 98] 8L —18T e 221 364| 317| 355| 376 339| 315 206
s o tovrmen it wl | | el sl B
ENLETPIISES...coorerrrerrrrrrnreon 156 142 9.6 84| 126] 148| 138 74 1oo,g 1143 115.2 113.&} 116.; 119.% 121.3 1252
g1 s —. —. —. . —. —. —. 1
Equals: National income......, 2,646.7| 2,959.9 | 2,944.8 | 2,984.9| 3,036.3| 3,076.5 | 3,106.5|............ 83 ize| 118| 123 sl @Sl w5l 16
Less: .
. Rental income of persons
Corporate profits with A T
IVA and CCAdj .| 22| 2857 2001| 2828| 2016| 2023| 2085|...... with CCAdS. -] 583 625 620\ 630} 61| 648 667 677
Dot Interest..............] 2566, 2841) 2828| 2935 2:03.4) 28710) 24T) 2678 sons 966 1030| 1025 1042| 1055| 1061| 1081| 1109
g euEEnee | ZI2T| 3060| 3042) 8081) 3127| 3300| 3346|3886 CCAdj —383] —4051 —406) —412) 414} —413] —414| —432
age accruals less dis- Corporate profits with IVA
Plus}’“"seme"ts """""""""""" —4 1 2| -4 5 Al -100 0 and CCAdj... .| 2252 2857] 2011| 2828] 201.6| 2023
Government transfer pay-
IENts (0 PErsons........... 38931 399.4| 3981} 4010 4038| 4207| 4205| 4257 Pov) Sieo| il Baa| 3
Personal interest income....| 376.3| 4337| 4256| 44933| 456.1| 456.0| 453.0| 4500 s8] 958| ‘ssi| ‘a1l ‘o
Personal dividend income.| 703 77.7| 712| 85| 802| 814 825| 832 459| 1502] 1417 1410] 1399
Business transfer pay- 805| 1799{ 813 831| 845
MENLS.vveeerevervoersirererens 156 1730 171 15| 180 185 190 195 - - ’ g -
Equals: Personal income.....| 2.744.2| 3,012.1| 2.984.6 | 3,047.3| 3,096.2| 3,143.8| 3,174.7 | 3,199 8541 oz 603 o8O, 528
5571 523( 583| 645| 691
284.1| 282.8| 293.5| 2934| 2870
Addenda:
. . R Corporate profits after
Table 1.8.—Relation of Gross National Product, Net National Product, tgch with IVA and ol 1959| 1952| 1998| 203e| 2070| 2149
and National Income in Constant Dollars Dividends. ] 29l “sos| 98| Tsi3| s31| ’a5| 856 864
- Undistributed profits
[Billions of 1972 dollars} with IVA and CCAdj....... 765] 1154| 1153] 1184] 1208 1225| 129.3]........
Gross national product.......... 1,534.7( 1,639.3 | 1,638.8 | 1,645.2| 1,662.4 | 1,663.5 1,671.3 | 1,684.8
Less: Capital consumption
allowances with CCAdj....... 168.1) 1752{ 174.1| 1760| 1785| 180.5| 1826| 18538
Equals: Net national prod-
uct 1,366.6 | 1,464.1| 1,464.7 | 1,469.2 | 1,484.0 | 1,483.0] 1,488.7 | 1,499.0
Indirect business tax and
nontax liability busi-
ness transfer payments
less subsidies plus cur-
rent surplus of govern-
ment enterpriges.........| 151.8! 1590| 1589| 159.1] 160.0{ 1614 1624| 1633
Statistical discrepancy .. 2| —-83] -—-41f -59| —44| —-86]| —60|........
Equals: National income....... 1,2145| 1,308.5] 1,309.9 | 1,316.0| 1,328.4] 1,352.2 | 1,332.4
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business

in Current and Constant Dollars

Billions of dollars Billions of dollars
S lly adjusted at | rates S Ity adjusted at 1 rates
1983 1984 1984 1985 1983 1984 1983 1984 1985
I m v 1 i mrr 1A% I I m v | 4
Gross domestic Net domestic product. ] 1,699.7 11,921.6 | 1,917.6 | 1,936.0 | 1,974.1 | 2,001.5 | 2,023.2 |.
product of cor- Indirect business tax
porate business..... 2,037.0 (2,277.2 | 2,271.3 | 2,292.4 | 2,337.5 | 2,373.7 | 2,408.1 |............. nontax liability plus
Capital consumption allow- business transfer pay- -
ances with CCAdj ....o.occooe... 2312 | 2462 ) 244.1( 248.1| 2528 ) 2574| 261.6| 2667 ments less subsidies........ 1967 2146 2134 | 2169| 2207 224.2| 2315] 2324
'} 1,503.0 | 1,707.0 | 1,704.2 [ 1,719.1 | 1,7563.3 | 1,777.8 | LLT9LT Jeerrrerrnen.
Net domestic product.............. 1,805.8 {2,030.9 12,027.2 | 2,044.3 | 2,084.7 }2,116.4 | 2,146.5 .. Compensation of em-

Indirect business tax and ployees............. .1 1,263.1 { 1,392.8 | 1,384.5 11,405.2 | 1,427.4 | 1,452.8 | 1,471.4 | 1,487.1
nontax liability plus Wages and salaries......| 1,044.3 | 1,143.0 | 1,1387.1 {1,158.0 { 1,170.7 | 1,189.9 | 1,204.5 | 1,217.0
business transfer pay- Supplements to
ments less subsidies......... 206.2 | 2248 ) 2235 227.2( 231.2| 234.8| 2425 2434 Co wages and tg.alanesh.. 2188 | 249.7| 2474 2521) 256.7| 263.0| 2669 | 270.1

rporate its  wit!

Domestic income.................. 1,599.6 {1,806.2 11,803.7 {1,817.1 | 1,853.5 | 1,881.5] 1,904.0 |.............. IVA and CCAgj .......... 1710 2347 2408 231.6] 2434 2432 2419 [
Compensation of em-

ployees ] 1,357.1 [1,494.8 | 1,485.6 |1,508.3| 1,532.1 [ 1,560.2| 1,580.3 1,599.1 Profits before tax......... 14881 1849| 1959 | 173.8| 181.0| 1736
Wages and salaries.....| 1,121.2 {1,225.8 [1,219.0 [1,236.5 | 1,255.5 | 1,276.7 | 1,292.41 1,307.4 Profits tax liability .. 58.0 71.2 .2 64.4 68.7 66.6
Supplements to Profits after tax......] 90.8| 113.7] 1186]| 1095| 1122 107.0
wages and salaries...| 2360 | 269.1) 266.6 | 271.7) 276.7| 283.6| 287.9) 2917 Dividends. 62.8 71.0 70.3 70.9 769 3.2
Corporate profits with Undistributed
IVA and CCAdj ............ 2004 | 26271 2698 | 258.5] 2709} 271.6| 275.8]....... 427 483 385 35.6 338
-5.7 ~73 -2 —-16 9
Profits before tax......... 1784 | 21277 224.8 | 2004| 20801 2016 55.4 52.2 58.0 64.1 68.6
Profits tax liability .. 75.8 89.8 95.8 83.1 87.7 85.3 79.5 78.9 82.4 82,5 81.3
Prof' ts after ] 1026 1229 ) 1289 ] 1173 1204 | 1163
. 1.6 70.9 71.6 776 742 Billions of 1972 dollars
5%3 5?% 45.; 4%% 42.11)
-2 o o g ¥ Gross domestic prod-
532 igg ?118)3 ggg gg% uet of nonfinancial
o 4 - g - . corporate business...| 896.4| 977.2( 9795 980.0| 9925} 994.0] 998.7| ...
q‘:’il:)ld“c'c?)‘;‘::;:lt‘e- Capital consumption allow-
business - Porn | 1931 1244 1243 | 1235, 1263| 131.1| 14000 ances with CCAdj ................ 1000 1040 1034] 1045| 1058 107.0| 1081 109.4
i Net domestic product.............. 796.4| 873.2| 876.1] 8755| 886.6| 887.1| 890.5]......
Gross domestic Indirect business tax and
:::1'::: of l.:‘(:)l":)ﬁ- {)xontax liability plus
- £ .
Conital co™ bx:smessl o 1,917.7 | 2,152.8 | 2,146.9 |2,168.9 | 2,211.2 | 2,242.6 | 2.268.2] ............ Dusiness fransfer Py | sl 1013 w1z| 1001] 1023| 1033| 1088 1043
consumption allow- tic i
ances with CCAQ) v 218.0| 231.2] 2203 | 2829| 237.1) 241.1] 2449 2494 6986\ 7719 7749| 774.4| 7843| 783.8] 7867 ...
Table 1.14-1.15.—Auto Output in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1984 1985 1983 1984 1984 1985
11 il v 1 I 1184 i 11 v 1 11 I »
Auto output 88.7 106.4 98.7 99.0 | 1132 124.8 98.5 105.3 49.9 58.1 54.4 54.4 61.3 66.0 54.0 58.5
Final sales 87.5 103.5 105.8 100.6 103.6 107.3 104.8 120.7 49.1 56.7 58.3 55.4 55.9 58.2 57.3 66.0

Personal consumption expenditures............cccoecuees 88.3 102.3 1046 | 1009 101.8 103.2 104.7 117.3 434 48.5 497 474 479 48.1 489 55.9
New autos . 75.9 71.8 73.6 76.0 71.6 79.4 94.1 35.8 40.6 418 39.4 40.2 40.5 413 48.8
Net purchases of used autos .. 26.4 26.8 21.3 25.8 25.6 25.2 23.1 7.6 79 7.9 8.0 7.7 7.6 7.6 7.1

Producers’ durable equip 24.9 249 26.2 243 28.3 279 31.0 12.4 169 17.1 176 16.2 183 17.8 19.6
New autos 40.3 40.8 418 39.1 43.8 429 47.5 17.0 215 21.8 222 20.6 22.8 22.3 24.6
Net purchases of used autos... —154 | —159 | —156 | —-148) ~155| —152| —165 —4.6 —4.6 —47 -4.6 —4.4 —4.5 —4.4 —5.0

Net export: —247( —245| -274 | —-234| -—-25.1 —-284 7 —286 -74 -93 —-92 | -103 —-88 -89} -10.0| -102
Exports 5.0 4.6 5.0 4.9 6.2 5.6 5.7 22 2.6 24 26 26 3.1 29 29
Imports 29.6 29.1 32.4 283 313 34.0 343 9.6 119 117 129 114 12.0 129 13.1

Government _purch; 9 9 8 8 9 8 1.0 N N 7 .6 6 N 6 N

Change in b inv 29 -71 -1.6 9.7 17.5 —-63 | —154 .8 14 5.2 -39 -10 17 —3.2 -71.5
New 26 —82 -13 9.8 17.2 -70} —-19.1 a 1.3 —4.2 -9 5.4 7.6 —34 -85
Used 4 11 -~.3 -1 3 6 37 1 Bl 3 -1 0 1 2 11

Addenda:

Domestic output of new autos !.. 70.1 86.7 79.3 824 89.5 101.1 82.7 89.4 384 46.2 425 43.9 47.3 52.6 427 46.4

Sales of imported new autos 2.... 33.1 378 38.2 371 414 37.2 42.2 50.0 18.1 20.2 20.6 19.9 21.9 19.5 22.0 26.0

Table 1.16-1.17.—~Truck Output in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1984 1985 1983 1984 1984 1985
1 I v 1 11 s 1I I v I 1 e
Truck output ! 36.3 54.2 51.1 56.8 59.4 57.3 55.8 62.1 16.7 23.7 22.5 245 25.7 247 23.8 26.4

Final sales 36.1 51.5 50.5 52.6 57.0 57.8 56.1 61.7 16.6 22.5 22.2 22.8 24,7 249 23.9 26.3
Personal consumption expendltures ................................ 153 19.3 19.3 19.6 20.6 234 22.7 26.2 8.4 10.3 103 10.5 10.8 122 11.8 13.6
Producers’ durable equip 20.8 32.5 32.7 33.7 36.4 35.0 35.0 35.3 8.6 128 129 132 143 13.6 134 134
Net exports -39 —54 —6.6 -53 —-5.0 —-6.9 -19 —5.8 -1.9 —26 —~3.1 -2.6 —24 ~33 —-3.7 -29

Exports 2.0 2.5 2.2 2.6 2.8 2.5 2.6 2.6 8 1.0 9 1.0 11 1.0 1.0 1.0
Imports 59 1.9 8.8 79 78 9.4 103 8.4 2.7 3.6 40 3.6 3.5 4.2 4.6 39
Government purch 39 5.0 5.1 4.6 5.1 6.3 6.0 6.0 1.6 2.0 20 18 2.0 24 23 23
Change in b inventories. 2 2.7 6 4.2 24 -5 -2 4 1 L1 3 17 1.0 -2 -1 1

Table 1.14-1.15:

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

Table 1.16-1.17:
L. Includes new trucks only.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-

ment purchases.
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Table 2.1.—Personal Income and Its Disposition Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of
Product in Current and Constant Dollars
Billions of dollars
Seasonally adjusted at annual rates Billions of dollars
1983 1984 1984 1985 S lly adjusted at I rates
n biil v 1 i3 I » 1983 1984 1984 1985
I I v I 1§ I »
Personal income............. 2,744.2| 3,012.1|2,984.6)3,047.3 |3,096.2 | 3,143.8 | 3,174.7 | 3,199.1
Wage and salary disburse- Personal consump-
ments 1,659.2 1,804.0(1,793.11,819.5|1,847.6 | 1,882.7 |1,910.6 | 1,935.2 tion expenditures..... 2,155.9| 2,341.8 2,332.7| 2,361.4 | 2,396.5 | 2,446.5 | 2,493.0 | 2,536.5
Commodity-producing
industries.........ceceerrennns] 519.3 569.3| 567.00 57331 5809 590.9| 594.2 597.4 Durable goods....................... 279.8| 318.8| 8207 317.2| 3263 334.8( 339.2| 355.6
Manufacturing 395.2 433.9| 4322| 4364 4424 447.9| 4479 450.2
SDeistributiwse industries 39§.s 4320| 4205 4364| 4431 449.0| 455.7| 4606 ll;‘lotortvehicleg all:d Pall;ts] e 1293| 1498| 1523| 1486 150.7| 1557 157.6| 1738
rvice industries 4 4131 452.9| 449.3] 4573 66. 77. X . urniture and nhouseho
Government and govern- 4669| 47741 489.0) 5009 i | 1041 117.0| 1166 1168| 121.8| 123.8] 126.0f 1253
ment enterprises................| 328.2| 349.8| 347.3| 3524| 356.7| 365.4[ 371.7| 876.3 464) 519| 517| 519 538 553| 556| 565
Other labor income................... 173.1 195.5| 193.5| 198.1| 2025| 206.3| 210.2 213.9 Nondurable goods................... 801.7| 856.9| 858.3| 861.4| 8665 877.3| 8919 8956
Proprietors’ income with IVA Food.........ocoovuemmnnne 416.5| 443.6] 442.1| 4486| 449.8| 4573 4639 4669
l:md o7 Y. T 1207( 1544 1498 1537 159.1| 159.8| 160.7| 1544 Clothing and shoes .. 127.0| 1402 1422) 139.3| 1432| 1455( 1492 1471
WA B B R R sl m gl o m )
Nonf: 1079 126. 26. y . X i R er nondurable g oo . X § X X X $ .
- 62| 1263) 1264) 1297) 1340) 1573 1419 Fuel oil and coal .. . 21.0 21.2 21.6 21.1 19.7 18.5 17.7 183
Rental income of persons Other 15971 1625 1631 166.0) 167.6] 1695
ith CCAd;j .... . 8. 62. . X 5 $ 3 R
e 4 583 5 62.0 63.0 641 648 667 671 Services......ccovivcnnininerirereninns X 1,153.7| 1,182.8 | 1,203.8 | 1,234.4| 1,261.9 1,285.3
P 1 dividend income......... . B . .. » . . ..
'ersonal dividend income 70.3 779 7.2 8.5 80.2 81.4 82.5 83.2 Housing... 39§.g 42?;2 ‘1%24 4333 ﬁgg ‘#ég
P al interest income........... . A X . . X X X Househol 163. 167. -4 170 - -
ersonal interest income 376.3 433.7| 425.6| 449.3| 456.1| 456.0| 453.0 450.0 Blectricity and gas g ’? % % é ggg S g ? gi’g ggi
Transfer Ments.........coevvnnnene 405.0 416.7| 4152 418.6| 421.8( 439.2| 4395 445.2 er ... - - - - g - 3 -
Old-age?agurvivors, disabil- Transporta X . 78. 77.6 78.5 81.2 83.6 84.5 85.3
ity, and health insurance X 520.4| 5334| 5428| 557.7| 574.3| 5828
benefits..........cocoreuecreemrccnnen. 221.6 2373 | 235.2| 238.2] 2435| 249.6| 2499 254.9
Government unemployment Billions of 1972 dollars

26.1 15.9 158{ 152 160, 178 15.8 15.0
16.6 165| 166 16.7 16.4 16.9 16.9 16.8

insurance benefits
Veterans benefits

Government employees re- Personal consump-
tirement benefits 1 595 6221 63.1 63.9 5921 67.1 68.3 69.4 tion expenditures..... 1,009.2 | 1,062.4| 1,064.2 | 1,065.9| 1,075.4| 1,089.1| 1,102.1| 1,115.2
Other transfer payments.......] 81.0 849| 845 846| 867 87.8| 885 89.0
Aid to families with de- Durable goods............ccoovenenes 157.5 178.0] 178.6; 177.0] 1829 187.0f 190.1 ] 199.2
pendent children 14.2 147 149 14.6 14.6 15.1 15.3 15.2
Other .....covieemiicsiscceeianes 66.8 70.1; 696 70.0| 721| 727( 733 73.8 Motor vehicles and parts ... 66.6 758 7.2 74.8 759 Kk 7817 87.6

Furniture and household
Less: Personal contribu- i
tions for social insurance .| 119.6 1325| 131.8( 1334 1352 146.4| 1484 150.3

65.9 74.8 74.1 74.8 78.5 80.2 823 82.2
25.0 215 274 274 28.5 29.1 29.2 29.3

376.3| 3935, 396.6| 3955, 395.0( 3986 403.2| 403.9

Less: Personal tax and
nontax paymenis.. .

404.2 435.3| 430.3| 4409 451.7| 489.0| 448.2 486.6

N Food.......ccovivninnene 188.9| 1934 1936 1956, 194.7| 196.8| 199.8( 200.7
Equals: Disposable personal Clothing and shoes .. 88.5 96.5 99.1 95.9 96.9 97.9 9, 98.9
i 2,340.1| 2,576.8 |2,554.3 |2,606.4 | 2,644.5 | 2,654.8[2,726.5 2,712.6 Gasoline and oil ... 26.1 26.9 27.1 26.9 2677 26.9 26.7 27.0
Other nondurable g 729 76.7 76.9 77.1 76.7 7.1 77.0 77.2
Less: Personal outlays............... 2,222.0 | 2,420.7|2,409.5|2,442.3 (2,481.5(2,536.2 {2,587.1 | 2,634.2 Fuel oil and coal .. 4.0 3.9 3.9 3.9 3.7 3.6 3.3 3.5
Personal consumption ex- Other 689| 728] 730| 731| 781| 735| 736 7137
PENditures........coovvvimrererinerennd 2,155.9| 2,341.8(2,332.7|2,361.4 |2,396.5|2,446.5 [2,493.0| 2,536.5
Interest paid by consumers Bervices.......ccoovreeiiinnininininn 475.4| 490.8| 488.9| 493.5| 497.5| 503.5| 508.7| 512.1
to business.......c.cvvencnnnn| 65.1 77.8 75.7 79.8 83.6 87.9 92.6 96.5
Personal transfer payments Housing 1713 177.7] 176.8| 1785| 1803 1821 183.9| 1857
to foreigners (net) ................ 1.0 1.2 1.0 11 1.5 18 1.5 12 H hold operation 64.1 64.8 65.1 65.1 65.2 66.4 66.1 66.2
Electricity and gas.. . 249 25.1 25.6 25.2 25.0 25.6 24.6 24.2
Equals: Personal saving ............ 118.1 156.1| 1448 164.1! 163.0! 118.6| 139.4 784 Other.......... 39.1 39.7 39.5 39.9 40.2 40.8 415 419
Transportation.. 32.7 32.7 32.6 33.1 33.4 33.7 339
Addenda: Other 215.6| 2143 217.2( 2189| 221.7| 2250] 2264
Disposable personal
income:
Total, billions of 1972 dol- .
b lars TP 1,095.4) 1,169.0)1,165.3|1,176.5|1,186.7 [1,181.9{1,205.3 | 1,192.6 Table 3.14.—State and Local Government Social Insurance Funds
er capita: . .
Current dollars. 9977] 10,887 10,806 | 11,000| 11,133 | 11,154{ 11,432| 11,346 Receipts and Expenditures
1972 dollars ... 4,670 4939 4,930 4,965| 4,996 4,965| 5054 4,988 e
Population (millions) 2345 236.7| 236.4| 237.0| 2375| 2380 2385| 239.1 [Billions of dollars)
Personal saving as percent- 64.6 73.0 72.0 741 76.2 78.0 79.8 81.5
age of disposable person-
al income............oooeinl ] 5.0 6.1 5.7 6.3 6.2 4.5 5.1 2.9 Contributions for social in-

surance.... - 39.0 42.6 421 43.0 438 4.7 45.7 46.5

104 114 11.2 11.5 117 12.0 12.3 12.6
28.6 31.2 30.9 315 32.1 3217 334 339

Personal contribution
Employer contribution:
Government and go

ernment enterprises.... 26.1 28.5 28.2 28.8 29.3 29.9 30.6 31.0
Other ... 2.5 21 27 29 27 28 2.8 29
Interest and dividends re-
CeIVed.....vvcecmmrrririeriinenaas 25.6 30.5 29.8 311 324 33.3 34.2 35.0
Expenditures................. 27.1 304 30.0 30.8 3.7 32.6 33.7 34.9

Administrative expenses
(purchases of goods and

SEIVICES)...ouvvimercisiersiasininens 1.0 11 11 11 12 12 13 13
Transfer payments to per-
SONS oovvivrcrrereirsssssrsiesserssssmsened 26.1 29.3 29.0 29.6 305 314 324 336

) OO 375 42.6 419 433 45 45.4 46.1 46.5

Table 3.14:
Nore.—In this table, interest and dividends received are included in receipts; in tables 3.2 and
8.3, interest received and dividends received are netted against expenditures.
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Table 3.2.—Federal Government Receipts and Expenditures

SURVEY OF CURRENT BUSINESS

October 1985

Table 3.3.—State and Local Government Receipts and Expenditures

Billions of dollars

Billions of dollars

Q lly adjusted at 1 rates g lly adjusted at 1 rates
1983 | 1984 1984 1985 1983 | 1984 1984 1985
i III v I II e I I v I I me
7047 704.3| 706.2( 7209 7714 7339 ... 523.6| 520.6| 524.6| 539.7| 545.6
2| 315.0{ 310.7| 319.7| 3279( 3622 3183 354.6 . 1203 1196 121.2]| 123.8( 1268 12991 1320
.8| 3084 303.8| 314.0| 32121 3554| 3108| 347.3 . 645 64.5 64.6 65.7 67.2 68.7 69.0
.9 59 6.2 5.0 6.0 6.2 6.7 6.6 . 45.8 45.2 46.5 47.8 49.1 50.6 52.2
5 a 6 a q a q N Other ......ccvveivnriviranins 95 10.0 99 10.2 10.3 10.5 107 10.9
Corporate profits tax accru- Corporate profits tax accru-
als. 59.8 70.8 75.6 65.3 69.1 674 66.1 als. 16.0 19.1 20.2 17.8 185 179
Indirect business tax and Indirect business tax and
52.4 55.5 55.9 56.1 55.9 56.4 60.7 55.7 nontax accruals 248.4| 2454 250.5! 256.6{ 261.1
36.1 35.8 36.1 35.6 355 353 353 353 11941 1183 1202 123.0( 1250
9.1 119 12.1 124 121 125 11.5 12.1 98.3 96.9 9941 10191 1039
7.1 7.8 17 82 84 87 13.8 8.3 30.7 30.2 30.9 317 32.2
Contributions for social
INSUTANCE ....vocverccsenneisrainres 233.7| 2684} 262.0| 2652| 269.0| 2853| 2889 2921 426 42.1 430 438 4.7 457 46.5
7| 880.5| 868.0 8868 919.7| 9365 948.0 969.9 Federal grants-in-aid. 93.2 93.2 92.1 97.0 95.1 98.1{ 1004
Expenditures... 470.7| 466.1{ 477.00 484.0| 4919 507.7| 5211
ces 2954 2964| 3020 3157| 3199 3242 3470
National defense.. 221.5| 220.8| 2203| 231.6| 2339 241.1( 2531 Purchases of goods and
Nondef 739 75.6 81.7 84.1 85.9 83.2 93.9 i 4158 | 452.0| 4474| 458.9| 464.8| 472.0| 486.7| 4989
Transfer payments.. 353.0( 350.1| 353.8( 3604 3703| 369.8| 3729
To persons..... 344.5| 343.7| 346.2| 347.2| 363.1| 361.6| 365.6 241.4| 2607 2583| 263.0| 267.8] 273.3| 2783 2834
To foreigners. 84 6.4 1.7 131 7.2 82 74 174.4| 191.3] 189.1| 1959 197.0| 1987 2083( 2155
Grants-in-aid to
local governments 93.2 93.2 92.1 97.0 95.1 98.1( 1004 50.7 548 544 54.8 56.6 516 589 60.2
Net interest paid 11671 11091 122.0| 1264) 1282( 1328 1337 ~21.9| —253[ —249| —-259| —264| —264| —265| —264
In}rerest paid . 143.6| 1380 149.0] 1539 1556| 159.6| 1615 Interest paid 324 38.2 375 39.0 40.6 422 4338 454
0 person:
12401 119.2| 1289 1329 1349/ 139.0] 140.0 Less: Interest received .. 54.3 63.5 62.4 64.9 66.9 68.6 70.2 7.9
19.6 189 20.0 21.0 20.7 206 215
26.9 272 2710 274 274 26.9 218 Less: Dividends received ........ 2.6 2.8 29 2.8 29 3.0 31 32
Subsidies less current sur-
Subsidies less current sur- plus of government
plus of government enterprises.... -78] -81 —-80f 81 —8.2 -82| -83| -84
enterprises 234 22.3 177 16.5 20.7 23.1 221 15.8 Subsidi 5 6 6 6 K K K N
Subsidies.... 217 21.6 16.4 158 20.5 23.7 25.7 17.0
Less: Curre Less: Current surplus of
government enterprises.f —1.7 -7 -138 - - 6 36 1.2 government enterprises.. 83 8.7 8.6 8.7 88 89 9.0 9.1
Less: Wage accruals less Less: Wage accruals less
disbur t —4 1 2 -4 5 1| -10 0 disbur t 0 0 0 0 0 0 0 0
Surplus or deficit Surplus  or deficit
(-), NIPA's 1 —178.6| —175.8| —163.7| —180.6 | —197.8 | —165.1 { —214.1|. (-), NIPA’s. S 444 529 54,5 476 55.6 53.7 50.3
Social insurance funds | —284| -85{ 17| -73| -102] -25 1.8 Social insurance funds.. 315 426 419 433 45 454 46.1 46.5
Other .. | —150.2] —167.4 | —~156.0{ -173.3| —187.7| —162.6 | —215.8|. Other..... 6.6 104 12.6 43 111 83 4.2]... .

Table 3.7B-3.8B.—Government Purchases of Goods and Services by Type in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1984 1985 1983 1984 1984 1985
It m 1A% 1 I jing n m v I i m»
Government purchases of goods and services 685.5 747.4 743.7 761.0 780.5 791.9 810.9 845.9 291.9 302.1 302.1 306.1 3105 310.7 3135 325.5
Federal 269.7 295.4 296.4 302.0 315.7 319.9 324.2 347.0 116.2 122.5 123.2 125.0 129.6 129.8 129.7 139.4
National defe 20051 2215) 22081 22031 231.6] 2339 24111 2531 847 89.6 £9.6 89.1 927 92.7 94.3 98.7
Durable goods. 59.1 69.3 70.7 66.3 31 735 76.3 81.9 24.2 26.9 21.7 25.8 28.0 28.1 28.8 31.1
Nondurable goods 12.4 11.6 119 11.8 11.3 10.7 13.0 14.0 2.9 2.8 2.8 2.9 2.8 2.7 3.0 3.3
Servi 1244 | 1357 133.7| 1368 | 1453 1451 1462 1513 55.5 57.8 57.1 58.2 59.8 60.0 60.2 61.9
pensation of empl 73.1 71.9 7.8 78.1 784 81.1 815 81.9 34.6 35.0 35.0 35.0 35.1 35.1 35.2 35.3
Military. 43.6 46.7 46.7 46.8 47.0 487 489 49.1 20.2 20.6 20.6 20.6 20.6 20.6 20.6 20.7
Civilian 29.5 31.2 31.1 31.2 31.5 324 32.6 32.8 14.3 14.5 14.5 145 14.5 145 14.5 14.6
Other servi 51.3 57.7 55.9 58.7 63.0 64.0 64.7 69.4 21.0 228 221 23.1 248 249 25.0 26.6
Structures 4.6 49 45 54 52 4.6 5.5 5.9 2.0 2.1 1.9 2.3 2.2 1.9 2.3 2.4
Nondefe 69.3 739 75.6 81.7 84.1 85.9 83.2 93.9 315 329 33.6 36.0 36.8 37.1 35.4 406
Durable goods. 35 3.7 3.6 317 4.0 4.1 41 42 16 17 16 1.6 17 1.8 18 18
Nondurable goods -2 6 3.7 8.3 85 8.7 6.0 16.0 —.6 4 16 35 3.6 39 2.3 74
Commodity Credit Corporation: Inventory change..... -591 —-49| -19 3.0 2.0 3.8 3 10.6 -24| -15 -2 1.7 14 2.1 2 5.3
Other nondurables 5.7 5.5 5.5 5.3 6.5 4.9 5.7 53 1.8 1.9 1.7 1.8 2.2 1.8 2.1 2.1
Services 59.3 62.8 61.4 62.9 64.5 66.2 65.9 66.4 27.6 28.0 215 28.0 285 28.6 284 28.5
p tion of empl 34.7 36.6 36.5 36.6 36.9 38.0 383 38.5 16.8 16.9 16.9 16.9 16.9 16.9 17.0 17.0
Other services 24.6 26.2 24.8 26.3 27.6 282 21.7 219 10.8 11.1 10.6 111 116 11.7 114 114
Structures 6.6 6.8 70 6.8 7.0 7.0 7.2 73 2.8 2.8 2.9 2.8 29 2.9 29 3.0
State and local 4158 | 4520 | 4474 | 4589 | 4648 | 472.0| 486.7| 4989 | 1757 | 179.6| 1789 1811 | 1809 180.9 | 1839 186.1
Durable goods 13.4 14.2 14.0 143 14.5 147 15.0 152 6.1 6.3 6.3 6.3 6.4 6.4 6.5 6.6
Nondurable goods 33.1 36.6 36.3 36.9 375 38.2 39.1 39.0 12.6 13.6 134 137 13.9 14.2 144 14.6
Services . 329.0 | 3567 3529 3606] 367.2| 37507 3825 390.2}F 1397 141.2} 1408 | 141.5| 1420| 1426 1431 | 1437
Compensation of employees 2414 260.7 | 2583 | 263.0| 267.8| 273.3) 2783 | 2834 | 1057 | 1057 | 1058 | 1059 | 1062 | 1065| 106.6| 1068
Other services 876 96.0 94.6 97.6 99.3 | 1017 1042 | 1067 34.0 35.2 349 354 357 36.1 36.6 37.0
Structures 403 4.6 4.2 472 45.7 44.1 50.1 54.6 17.3 185 184 19.5 18.6 177 19. 21.2
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Table 4.1-4.2.—Foreign Transactions in the National Income and Product Accounts in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
S lly adjusted at ! rates Seasonally adjusted at annual rates
1983 1984 1984 1985 1983 1984 1984 1985
i nr v I 14 iR I I v I I mr»
Receipts from foreigners.. 336.2 364.3 362.4 368.6 367.2 360.7 347.7 347.6
Exports of goods and services 336.2 364.3 362.4 368.6 367.2 360.7 3477 347.6 139.5 | 146.0 | 1447 | 1474 | 1471 143.7 1379 138.1
Merchandi: 198.6 219.2 217.7 219.8 224.2 222.6 213.4 211.2 76.7 82.1 80.6 82.1 85.0 84.4 80.6 80.3
Durable goods. 114.0 126.9 125.6 128.1 130.0 133.6 131.9 131.3 41.7 45.4 49 45.6 46.4 476 46.8 46.6
Nondurable goods 84.6 924 92.1 918 94.2 89.0 815 79.9 35.0 36.7 35.7 36.5 38.6 36.8 33.8 33.7
Services 137.6 145.0 1447 1488 143.0 138.1 134.2 136.4 62.8 64.0 64.1 65.3 62.2 59.3 573 57.8
Factor i ' 84.1 917 913 96.1 89.1 82.6 822 83.3 39.3 41.2 41.2 42.9 39.6 36.1 35.7 359
Other 53.5 53.3 534 52.1 53.8 55.5 52.0 53.1 23.5 22.8 22.9 224 22.6 23.2 21.6 21.9
Capital grants received by the United States (net) ....... 0 ] 0 0 0 0 0 0
Payments to foreigners .............oevviiemerncrennnn. 336.2 364.3 362.4 368.6 367.2 360.7 347.7 347.6
Imports of goods and servi 3444 | 42851 4211 459.3 4232 4352 | 4416 4367 | 1269 | 161.1 | 1562 | 1744 | 1605 1721 | 1718 | 1721
Merchandi: 258.9 325.5 3174 350.7 317.1 333.6 339.6 334.5 89.1 1160 | 1106 1269 | 114.1 127.8 127.5 128.1
Durable goods. 139.1 186.9 179.9 204.8 181.3 204.7 203.9 205.4 58.9 80.2 76.1 88.6 8.8 91.2 90.2 90.6
Nondurable goods 119.9 138.6 1377 145.9 135.8 128.9 135.7 129.1 30.2 35.8 345 38.3 35.2 36.6 37.3 374
Services 85.5 103.0 103.7 108.6 106.1 101.6 102.0 102.3 37.8 45.1 45.6 475 46.4 4.3 44.2 44.0
Factor i t 35.8 48.1. 49.2 51.6 489 44.8 45.2 448 16.7 21.6 22.2 23.0 2L.7 19.6 19.7 19.3
Other 49.7 54.9 545 570 57.1 56.7 56.8 57.5 211 235 234 245 247 247 24.6 24.7
Transfer payments (net) 8.0 9.6 74 88 14.6 9.0 9.6 8.6
From persons (net) 1.0 1.2 1.0 1.1 15 1.8 15 1.2
From government (net) 7.0 84 6.4 17 131 7.2 82 7.4
Interest paid by government to foreigners............cco..... 179 19.6 189 20.0 21.0 20.7 20.6 215
Net foreign investment —339 | —-934| -850 —1194| —-91.6| —1042 | —1243 | —1193
Tables 4.1-4.2:
1. Equals rest-of-the-world production as shown in tables 1.5-1.6.
Table 4.3-4.4.—Merchandise Exports and Imports by Type of Product and by End-Use Category in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1984 1985 1983 1984 1984 1985
It I v I It me I HI v I It I »
Merchandise exports 198.6 | 219.2 | 217.7 | 219.8| 224.2| 2226 | 2134 | 2112 76.7 82.1 80.6 82.1 85.0 84.4 80.6 80.3
Foods, feeds, and beverages 311 315 30.5 29.5 3L5 21.7 23.9 22.0 13.7 13.5 125 128 144 129 112 10.6
Industrial supplies and materials 56.3 60.6 60.1 62.8 61.3 61.0 56.4 57.0 20.4 21.3 20.8 22.0 21.8 22.0 20.7 214
Durable goods 16.6 16.9 16.6 17.2 17.0 163 16.6 16.8 5.8 5.9 57 6.0 6.0 59 6.1 6.3
Nondurable goods 40.2 43.8 435 45.6 444 446 39.8 40.2 146 154 151 16.0 15.7 16.1 146 15.1
Capital goods, except autos 68.3 3.1 725 73.5 75.1 79.6 75.2 3.8 259 271.2 27.0 273 217 29.2 215 27.0
Autos. 18.3 22.4 21.1 234 226 23.9 25.0 25.6 5.6 6.6 6.2 6.9 6.6 7.0 72 74
C goods 139 13.7 135 13.9 13.6 13.8 12.8 12.8 7.0 6.8 6.7 6.9 6.8 6.9 6.4 6.4
Durable goods 5.9 5.6 55 5.6 54 55 5.1 5.1 24 23 22 23 23 23 22 2.2
Nondurable goods 8.0 8.1 8.0 83 82 83 kA 71 46 4.5 45 4.6 46 46 43 43
Other 10.6 17.9 20.0 16.7 20.1 16.7 20.1 20.0 4.1 6.7 74 6.2 7.6 6.3 7.6 7.6
Durable goods 5.3 89 10.0 8.3 10.0 83 10.0 10.0 2.0 3.3 3.7 3.1 3.8 3.2 3.8 3.8
Nondurable goods, 53 89 10.0° 83 10.0 8.3 10.0 10.0 2.0 3.3 3.7 31 38 32 3.8 3.8
Merchandise impor 2589 | 3255 | 3174 350.7| 3171 | 333.6| 3396 3345 89.1 1160 | 1106 | 126.9 1141 127.8 | 1275 ] 1281
Foods, feeds, and beverages 18.2 21.2 20.3 229 20.7 22.8 214 22.0 76 8.7 8.2 9.3 8.6 9.6 9.1 9.5
Industrial supplies and materials, excluding petroleum...... 51.2 63.0 61.4 67.2 60.5 61.8 62.4 63.0 189 23.6 22.6 25.2 23.0 24.4 24.9 25.1
Durable 26.4 333 32.5 35.2 313 33.1 32.0 32.2 9.7 12.5 12.0 13.2 11.9 13.0 12.8 129
Nondurable goods. 24.8 29.7 28.9 32.0 29.2 28.7 30.4 30.8 92 11.1 10.7 12.0 111 11.3 12.1 12.3
Petroleum and products 53.8 57.3 59.6 579 56.4 44.8 524 443 4.9 53 5.5 54 5.3 43 51 4.4
Capital goods, except autos 41.0 60.3 56.3 69.3 58.2 65.3 63.4 63.2 20.4 30.7 28.3 354 30.2 34.8 33.8 33.7
Autos. 42.0 55.5 55.2 59.2 54.4 61.1 64.9 66.0 137 176 175 18.7 172 19.3 20.4 20.6
C goods 453 59.7 57.0 64.6 58.5 67.3 66.3 66.0 20.5 26.6 25.3 28.9 26.1 30.9 30.6 30.4
Durable goods 25.9 33.5 31.9 36.3 33.1 40.0 39.2 39.0 13.6 177 16.8 193 177 218 214 213
Nondurable goods 194 26.2 25.0 28.3 25.3 2713 27.1 27.0 6.9 8.9 8.6 9.6 84 9.1 9.1 9.1
Other 74 83 7.6 9.5 84 105 89 10.0 3.0 34 3.1 3.9 35 4.5 38 43
Durable goods 31 42 3.9 47 42 53 44 5.0 1.5 17 1.6 20 1.8 2.3 1.9 21
Nondurable goods 3.1 42 38 417 42 53 44 50 15 17 16 20 18 23 19 21
Addenda:
Exports:
Agricultural products 36.6 381 37.0 36.0 385 34.2 29.1 26.3 16.1 16.1 15.0 152 17.3 15.6 13.4 124
Nonagricultural products 1619 | 1811 180.7 183.8 | 1857 | 1884 | 184.3| 1849 60.5 66.0 65.6 66.8 67.7 68.8 67.2 67.9
Imports of nonpetroleum products...........c.ceoceunreecerensd 205.1| 268.1| 2578 | 29281 260.7| 288.8| 2872| 290.2 842 ] 1106 1051 121.5) 1088 | 123.5) 1225| 1237
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Table 5.1.—Gross Saving and Investment Table 5.10-5.11.—Inventories and Final Sales of Business in Current
and Constant Dollars
Billions of dollars
S lly adjusted at 1 rates Billions of dollars
1983 | 1984 1984 1985 Seasonally adjusted quarterly totals
n|m|w I n o[ m» 1984 1985
I m | v 1 n | me
Gross saving ............. 437.2| 551.8] 5510 5564 556.0| 550.7
Gross private savin 5707 674.8| 660.2| 689.4| 698.2] 6621 Inventories ! 856.4| 870.7| 877.6| 883.9| 879.9) 8719
Personal saving ] 181 1561| 1448 1641| 1630| 1186 Farm 850\ 842| 843 846 825 783
Undistributed Nonfarm 7714| 7865| 793.3| 799.4| 797.3| 7936
profits with IVA and Durable goods 4351| 4452| 4532| 4609 460.7| 4575
CCAdj .. 7650 1154 1153 1184] 1208| 1225 Nondurable goods. 336.3| 341.3| 340.2| 3385 336.7( 336.1
852 Tez| s03) sao) 52l Manufacturing 3566| 364.4| 3639| 3629/ 360.8| 3600
55'7 52‘3 58.3 64‘5 69'1 Durable goods 2289| 2346 236.7| 237.8| 236.6| 236.8
g g - ’ - Nondurable goods 127.7| 120.8| 127.2| 125.1| 124.2| 1232
R o O AT Wholesale trade 10| 1756| 1780| 1786| 1802] 1795
Corporate | 2312| 2462 2441 2481| 2528| 257.4| 261.6| 2667 Durable goods .. 1078) 119 18] 1148} 1151) 1149
Noncorporate . 1 1a59] 1570| 1560 1588| 1615 1637| 166.1| 1717 Nondurable goods 632 637 642 639) 651 646
Wage accruals less dis. Merchant w s 1414| 1459| 147.8| 149.2| 1511| 1510
bursements.... 0 0 0 0 0 0 0 0 Durable goods 91.9| 956} 973| 982 986| 984
""""""""""" Nonmerchant, nolesa 36| »7| 03| 24| 1| e
Government surplus or onmerchant w s . 29.7 . .4 A .
deficit (—), NIPA’ —122.9]~109.2| —133.0| —142.2 | —111.4 Durable goods 1591 163| 165| 165) 165] 165
~17581 ~163.7| —180.6 | —197.8 | — 165.1 . Nondurable gnnds 13.7 13.5 13.7 12.9 12.7 12.0
529| 545 476 556| 537| 50.3|o.. Relt)aﬂ tra de 1?% 1608 1‘7‘2% 1;%3 1;33 1?2' :
i i urable goods . 72.8 . . . .
e Y [, 0 A 0 N 0 Nondurable goods 77| sss| 900| 915 913| 920
““““ Other 841| 857| 853 850| 841| 847
Gross investment......... 43771 544.4| 542.0| 543.4| 546.1| 5426 5189 5035 Final sales 2547| 256.4| 264.4| 267.7| 2725| 2791
Gross private domestic in- Final sales of goods and structures .................... 154.3| 153.3| 159.0| 159.4| 162.2| 166.4
vestment .. 662.8| 637.8( 646.8| 6432 6228 . .
i _ _ _ _ _ Ratio: Inventories to final sales . 3.36 3.40 3.32 3.30 3.23 3.12
Net foreign 1194 916(-1042| 1243 | ~1193 gongarm inventories to ﬁrfl_al ?alesl vt 3.03| 3.07 3.00 2.99 2.93 2.84
e . ~ onfarm inventories to final sales of goods
St:;m'caldlsmpan 5| —74| —90| —130] —99| —81| —137]wennn and structures 500] 513 499] 501] 492 477

Billions of 1972 dollars

Table 5.8-5.9.—Change in Business Inventories by Industry in Current

Inventories ! 349.4| 357.1| 361.3! 366.1| 368.1| 367.6
and Constant Dollars Farm 06| 417 429] 437| a46| 446
Nonfarm 308.8| 3154 3184 3223| 323.6| 323.0
Billions of dollars Durable goods 182.01 186.4| 189.4| 192.6| 193.1| 191.8
Nondurable goods. 126.8| 129.0| 129.00 1298 1304] 1312
Seasonally adjusted at annual rates X

Manufacturing 1416 1449 144.9| 1454| 1455] 1457
1983 | 1984 1984 1985 gura:]ble %oods1 S ggi %g zgg Zgg 99.4( 994
ondurable goods X k . . 46.1 46.3
I I v ! 1 mr Wholesale trad 679 703 713 7197 728 1729

rade. . . . . . .
h in busi X " gurz:lble %Yodsrw' égg 458] 465] 469| 470| 469
68 crorrmoemre| <185 82| 506| TL8| 366 407| 18| 81 Merchant wholssalers 52| Sa4| 603 ero| | o1
Durable goods 3731 39.0| 396 399| 40.1; 40.0

Farm -104 8.6 35 8.1 9.4 6.6 6.5 3 Nondurable goods 19.9 20.5 20.7 21.1 218 22.1
Nonfarm -31( 496 470\ 637 27.2) 341| 114 —84 Nonmerchant wholesal 107 109 110 109 109 108
Change in book value.................. 9.2 562| 555| 641 294| 331 89| -147 Durable goods 6.7 6.9 7.0 7.0 70 7.0
IVA?! -123| -65| —84| -3 —23) 1.0} 25| 64 Nondurable goods 40 40 40 39| 39 3.8
Manﬁfactlt;lring —g-g %%? ggg ?ﬁi —(1;; ﬁg '3 —é Re]t)ail ttx:ladeood glié 718| 738 763! 761| 750
urable goods =1l . - - - . g E urable goods 1. 31.8| 334| 353] 353 339
Nondurable goods -22| 51| 121| 81| —83{ -5} -1} -3 Nondurable goods 395| 400| 404| 410| 408| 4L1

Wholesale trade —24| 140] 142 212} 102 39 831 -2 Other 281 284| 285 288 292: 294
Durable goods —2.; gg Zg lgg gg 3; 7’577 —{I;)

Nondurable goods. —. X . 5 2 - . . Final sales 2 116.2) 115.7( 1184 1184 1199] 121.8
Mg:;hal?lt wholesalers —{g lég lgg %22 gg gi 8? %Z Final sales of goods and structures .. 738} 73.0( 752| 74.6| 1758] 772
rable goods...... -1 . X . . . T ~L
Nondurable goods 7| 33| 52| 58( 22{ 35| 77 30 Ratio: Inventories to final sales... 301| 309| 305 309 307 302
Nonmerchant whols —-12( 24 3.4 12 23| 30y o0 | -18 Nonfarm inventories to final sales . 266 273 269 272| 270 265
gurz:ible ﬁ?ods _‘3 1% ég l»g lg 3‘3 —} 1~£1) Non%arm inventories to final sale: 18
~ - - — . — 9. - < truct: .1 .32 .24 » .

Retail trade . 76| 129] 25| B8 182 28| -21)-104 and structures 482) 44| 482 4z 418
Durable 4.7 62| —38 1.3 X 18. —.9]—-13. Toble 5.10-5.11:

Nonduragle g %&l) 6‘;7; g:{ ig 3'g g‘;’ _5421 gg 1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories

Other 25 23 Ry " s 21 32 1.6 calculated from current-dollar inventories in this table is not the current-dollar change in busi-
gun:lble %(I’Odsoods 1' 4 —2'9 -3'1 _4:6 _1'3 1'0 1'2 '7 ness inventories (CBI) component of GNP. The former. is the differenge between two inventory

ondurabie g o - - - . - , stocks, each valued at their respective end-of-quarter prices. The latter is the change in the physi-
Billions of 1972 dollars cal volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarter rates, whereas CBI is §tated at annual rates. Quarter-to-quarter
R . . changes calculated from the constant-dollar inventories shown in this table are at quarterly
C‘;?:sge in business invento- 36| 248| 20.3| 306! 168] 191 83) —21 rates, whereas the constant-dollar change in business inventories component of GNP is stated at
et y - y - : : ) annual rates.
- 2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of
gﬁ;?am 4.(25 233 1213’? 2%% lé(s) lgé ig _2% households and institutions, government, and rest-of-the-world and includes a small amount of
: § ) : ! . i : final sales by farms.

Manufacturing. -35 9.0 13? lgg —3% %é :;; g
Durable goods —29 72 A 10. 3 . . .

Nonduraﬁle oods. ~6 1.7 4.2 27 -32| -3| -1 4

Wholesal tre\deg -5 5.9 53 9.5 39 24 3.5 4
Durable goods -8 4.1 3.1 72 28 1.6 4| -4
Nondurable goods. 3 1.7 2.2 2.3 1.1 8 3.1 8

Merchant wholesalers -2 5.1 4.1 8.8 3.5 2.8 35 a

-1 3.6 2.5 6.5 25 14 47 -4

4 14 1.7 2.3 1.0 14 3.1 1.0

Nonmerchant lers. -.3 8 1.2 a 4] -4 0 -2
Durable goods .. —.1 5 6 ki 3 1 0 0

Nondurable gi -2 3 6 0 1 —.6 a1 -2

Retail trade... 34 59 1.7 25 81f 101 —1.0] —41
Durable g . 2.1 28 —-13 5 6.5 78| -2 —586
Nondurable good 1.3 3.2 3.0 2.0 16 221 -1 1.5 Table 5.8-5.9: . . . . . . .

Other 1.2 1 =21 1.5 1 1.2 1.8 8 1. The IVA shown in this table differs from that which adjusts business income. The IVA in
Durable goods 11| —1.0f —34 -1 -3 9 1.3 N this table reflects the mix of methods (first-in-first-out, last-in-first-out, etc.) underlying book
Nondurable goods. 1 11 1.3 1.7 5 3 5 2 value inventories derived primarily from Census Bureau Statistics. The mix differs from that un-

4
derlying business income derived primarily from Internal Revenue Service statistics.
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Table 6.4.—National Income Without Capital Consumption Adjustment

15

Table 7.1.—Implicit Price Deflators for Gross National Product

by Industry
Index numbers, 1972=100
Billions of dollars Seasonally adjusted
S lly adjusted at | rates 1983 | 1984 1984 1985
1983 1984 1984 1985 bi biii v 1 1 e
I m v I I ure
Gross national product... 223.43 | 222.40 | 224.57 ( 226.10 | 229.07 | 230.55 | 232.44
National income :
without CCAdj......... 2,651.9 | 2,940.8| 2,929.6 | 2,963.6| 3,008.3 | 3,042.1 | 3,065.1 [........... P"’:,:‘,‘,‘:,,’f,‘;;‘:}'e';‘"“’“ 2975
Domestic industries............. 2,603.6 | 2,807.2 | 2,887.5{ 2,919.0 | 2.968.1| 3,004.4| 3,028.2 ........... gg;g‘:,‘:ag;’g{;’;;ds 1788
Private industries............... 2,212.0 | 2,476.9 | 24702 | 2,496.1 | 2,538.4 | 2,564.5| 2,581.8............ Services 210
Agritl:iu}}lilm, forestry, 0o ros o Grosf- private nAiomestlc
and fisheries. : 2 709 56| 784 752 ivod §
Mining... 00| 455 462 467 465| 468 Fixed investment 0 2181|2186 |219.2 12201 \222.1 12224 1228,
Construct; 112.3| 1268) 127.2( 1283 129.7| 1358 Structures..... X g ) . .
R T e e e ey a3 |16 |14 |g e |12 s
Durable %oods - 3295 387.4| 383.8) 388.1| 399.3| 4002 Nonfarm structures X X X X
Nondurable good: 2504 268.8( 2766| 2651| 2653 2682 Farm structures 1247, . 1 k . y
Transportation and Producers’ durable equipment ..|172.6 |173.2 |173.6 [1723 |1729 |172.6 |171.5 |170.8
,Public utilities. 229 2345 2841) 280| 2807) 2404 Change in bSIness INVENLOrIES oo fow ot s
-ansportation. B . . 101. 101. 103.0
Communication. | 01| 647| 60| 67| 61| €1 Netexports of goodsand 4 0 b
ectric, gas, an Exports 2410 [2494 }2504 1250.1 (2496 (251.0 |252.0 |251.7
sanitary services..... 643| 70.6) 700f 7LO0| 730) 737 xm‘?,ﬁf 2715 |266.0 |269.6 |263.3 [2637 |2528 |257.1 (2538
Wholesale trade 161.2| 1869 1844| 1908( 1950 1952| 197.1 Government purchases of
Retail trade.........c 2| 24471 2466 2451 2508 2529 2576 P T —— 2349 1274|2462 | 2486|2514 2548|2586 12599
’ " Federal . 1. X . 43, 46. X 9.
real estate.. | 89404 43391 43241 44151 446.1] 4484 National defense .................o.. 2366 2472 |246.4 12474 |2498 |252.4 |255.6 |256.4
6| 4722 468.0| 4769 4876 4995 Nondefe 2200 |224.7 (2251 [227.1 |2282 (2315 |235:2 (2311
State and local .... . ) X . . . 3 X
Government and govern-
ment enterprises.............. 391.7| 4204 | 417.3| 4229 429.7| 4399 4464 |........
Rest of the world .................... 48.3 43.6 42.1 4.5 40.2 377 37.0 385
Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product,
Table 6.20.—Corporate Profits by Industry 1972 Weights
Billions of dollars Index numbers, 1972=100
Seasonally adjusted at annual rates Seasonally adjusted
1983 1984 1984 1985 1983 | 1984 1984 1985
It il v I il nr 1 I v 1 II mur»
Corporate profits Gross national product.............. 223.8 |233.4 |232.8 [235.1 |237.2 [239.7 |242.1 |243.8
with IVA and
CCAdj ....covaereencrans 2252 285.7) 291.1| 2828( 291.6| 2923 2985|....... Personal consumption
expenditures 2224 [231.1 1230.0 |232.2 2345 |236.4 |238.8 |240.1
Domestic industries................ 2004 262.7| 2698 2585 2709] 271.6 Durable goods . . . . . . . .
Fi ial 29.4 28.1 29.1 26.9 27.5 28.4 Nondurable goods
Nonfinancial g 234.7( 240.8| 231.6| 24341 2432 Services
Rest of the world 24.8 23.0 21.3 243 20.7 20.7
Gross private domestic
Corporate profits inv t
with IVA ... 192.0| 230.0f 238.7| 2245 227.1 223.2 Fixed investment
Nonresidential .
D ic industries 167.2] 207.1| 2175 200.2( 2064 2025 Structures.
Producers’ dui
Fi ial 29.6 27.8 28.9 26.6 271 28.0 Residential
Federal Reserve banks.... 14.8 16.7 16.4 17.1 115 16.9 Change in b inventories
Other ...y 14.8 11.1 125 9.5 9.6 11.1
Net exports of goods and
Nonfinancial g 179.2| 188.6| 1736 179.3( 1746 services. ..
Manufacturing. 65.2 85.5 92.3 78.3 81.6 77.9 Exports 248.0 [254.8 [257.2 |256.3 [255.3 |255.4 2 .0
Durable goods .. 11.9 29.0 27.6 264 317 212 Import: 299.9 (299.0 [302.1 1299.3 [297.0 (2922 |291.7 |289.9
Primary metal
dustries................... —23 4 6 3 5 T LU RO Government purchases of
Fabricated  metal goods and services .............couoeneen.| 236.5 |249.2 |248.2 (250.6 |252.9 |257.2 (259.9 1262.4
products.................. 35 6.1 6.0 5.7 7.5 6.2 6.1 e Federal 236.7 {2465 |246.4 {247.3 (2479 |252.8 |253.5 (2545
Machinery, except National defense ..........ccccccevvverrenene 2423 (2526 (2529 12534 (2538 |258.5 |259.5 |260.5
electrical................. 20 5.0 6.2 48 53 46 6.0 Nondef 2223 {2307 1230.0 [231.6 (232.7 |238.2 1238.2 1239.1
Electric and elec- State and local .........coocncnniniirnnns 236.4 {251.0 |249.4 [252.8 |256.2 {260.1 (264.1 [267.7
tronic equipment .. 9 2.8 1.9 3.1 3.6 29 28 |
Motor vehicles and Addenda:
equipment . " T4 9.8 79 1.6 89 8.6 6.71... Gross domestic purchases® .. . 239.9 12421 [244.4 j246.1
Other 4 4.9 5.2 49 6.0 42 40]... Final sales 2373 (2399 (2423 |2440
Final sales to domestic purchas-
Nondurable goods......... 534 56.5 64.7 519 49.8 50.8 46.61............ ers? 2278 (2364 |2358 (2380 |240.1 |242.3 |244.6 |246.3
Food and kindred
roducts........eune..e 6.6 70 7.8 6.7 56 6.3 6.7 [coerrrinne Personal consumption expendi-
Chemicals and tures, food......ccoovvecemrrercncencncrrinisinee 2218 (2309 |229.5 (2309 |232.7 |234.2 2339 |2342
allied products...... 6.8 82 9.5 78 6.5 6.4 5.8 (e Personal consumption expendi-
Petroleum and coal LUTES, ENETEY .vovereeverememrercucnersssasannase 365.0 |368.3 |369.1 [367.9 |369.4 |3652 (376.0 |372.6
. 23.5 22.7 279 19.3 19.9 19.8 16.7].... Other personal consumption ex-
16.5 187 19.5 182 17.9 184 174].... penditures 220.1 (2225 (2251 (2275 (229.6
Transportation and Gross domestic product 235.3 (2374 1240.0 |2424 (2441
public utilities............... 225 219 28.3 271 281 29.0 26.6 |..... Business 233.9 12360 {238.1 |240.3 |2418
Wholesale and retail NORFAML.....ocorcnmrerennincvneniniirirennc | 2246 i i fs b [
Ott}l;ade ?23 %gg %78 46.8 49.4 45.5 46.8
er . . 1. 21.5 20.3 22.1 218 |
Table 7.1-7.2:
Rest of the world.................... 248) 23.0| 213 243 207 207| 228 L. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
chasers equals fina! sales less exports plus imports.
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Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

Dollars
Seasonally adjusted
1983 | 1984 1984 1985
mym i, I o jmr

Current-dollar cost and profit per unit
of constant-dollar £Zross domestlc
2,139 2.203 | 2.1922.213 ; 2.228

Capltal consumptlon allowances with CCAdj..... 243 | 237 .234| .238| .239
pr 1.896 | 1.966 | 1.958 | 1.976 | 1.989

Indxrect business tax and nontax liability
plus business transfer payments less sub-

sidies 2191 220| 218} .221| .222
Domestlc 1.67711.7471.740 /| 1.754 | 1.767
tion of empl 1.409[1.425]1.414 [1.434|1.438

Co rate profits with
rpﬁ’A pdCf‘ dj 191 240 246 .236] .245
Profits tax Liability ........cccoivveririrnrsinncnnnnn 065] .073( .079| 066 .069
Profits after tax with IVA and CCAdj..... 126 .167| .167] 171} 176
Net interest £077| 081 .081| .084| .083

Table 7.8.—Implicit Price Deflators for Auto Output

16 SURVEY OF CURRENT BUSINESS
Table 7.3.—Implicit Price Deflators for Gross National Product by
Major Type of Product

Index numbers, 1972=100
Seasonally adjusted
1983 | 1984 1984 1985
n I v 1 I mre
Gross national product .............. 215.34 | 223.43 | 222.40 | 224.57 | 226.10 | 229.07 | 230.55 | 232.44
Final sales.........cocciireemmmiserccarerenns 215.7 |223.3 |222.1 {2244 |226.2 [229.3 {230.6 (232.6
Change in busi i ;Y- T NURUUUGTUTN! NOUTRPUPIUS! NRTOTIGI SGTRPUUOUUI: SGTURRIIN SUSTETTUUN UEURPRIIN OIPOO
Goods 196.9. [201.8 [201.3 [202.0 [202.8 [204.9 |204.5 [205.2
Final sales 197.8 (200.7 [200.0 {200.7 (2025 [204.7 [204.4 (2057
Change in busi ANVENLOTIES. ... fovrrorrernfurrrrnsenceresicsenefoseneressenchureimimmensborsimssmmesdiorasnsens sorversnen
Durable goods.. ..]187.8 [192.0 (1909 |1924 |193.5 {1952 |193.2 |193.5
Final sales.... .]188.3 [190.4 {190.0 [190.1 [1925 (193.9 (1933 [194.3
Change in busi inventories....d...ccocoeforecoccrecfuvenierc oo b b bl
Nondurable goods 203.7 1209.8 [209.6 [209.7 |210.7 [212.8 {213.8 |214.8
Final sales.......ccoiivncriiininenirinecennns 204.9 |209.0 }208.0 12089 |210.7 [2133 [213.6 (2152
Change in busi: inventories........ccoooebonns bbb i
Servi 226.7 [289.3 [237.8 |241.3 (2439 |247.7 |250.7 |253.6
Structures 2520 [258.1 [257.9 [259.7 |260.9 |2624 |264.4 |267.0
Addenda:
Gross domestic purchases 1................ 2177 12253 |224.4 2264 |227.6 12296 )231.5 |233.0
Final sales to domestic purchas-
ers! 218.0 |225.1 |224.1 |226.2 |227.7 12298 |231.6 2332

Table 7.4.—Implicit Price Deflators for Gross National Product by

Sector
Gross national product 215.34 [223.43 | 222.40 [ 224.57 | 226.10 | 229.07 [ 230.55 | 232.44
Gross domestic product 2154 12234 |2224 |224.6 |226.1 (2291 |230.6 |232.4
Busi 2134

220.7 1219.7 |221.8 [223.2 |225.9 |227.1 |2289

Nonfarm
Nonfarm less housing ...

Statlstncal discrepancy ..

Households and institu-

tions 2464 |258.1 |257.3 |259.4 |261.2 |263.7 |267.2 |269.1

Private h hold: 233.9 |236.5 |236.1 236 5 (2371 [238.1 (2389 {239.1
Nonprofit institutions... - . . X

Government .....
Federal
State and local.

Rest of the world ........... 214.2 1222.6 |221.5 |223.8 2254 ]228.6 |230.1 |232.0

Addendum:
Glioss domestic business product
ess housi

Table 7.5.—Implicit Price Deflators for the Relation of Gross National
Product, Net National Product, and National Income

Gross national product.............. 215.34 | 223.43 | 222.40 | 224.57 | 226.10 | 229.07 | 230.55 | 232.44
Less: Capital consumption allow-
ances with CCAdj ....covvercrerervrrerneniron] 2244 |230.2 |229.8 |231.1 |2322 |233.3 |234.3 |236.0
Egquals: Net national product............... 214.2 |222.6 |221.5 }223.8 [225.4 |228.6 (230.1 (232.0

Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus
current surplus of government

enterprises 1847 [193.2 |194.3 |1985 [198.7 |199.0 |204.8 (2082

Statistical discrepancy ...t 213.4 2207 (2197 |221.8 (2232 [2259 [227.1 ...

Equals: National income......................]| 217.9 |226.2 [224.8 |226.8 (228.6 (2321 (2332 |......
Table 7.3

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
chasers equals final sales less exports plus imports.

Table 2.7
Eﬁ uals the deflator for gross domestic product of nonfinancial corporate business with the
decimal point shifted two places to the left.

Table 7.8:

1. Consists of final sales and change in business inventories of new autos produced in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases.

Table 7.9:
1. Includes new trucks only.
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Index numbers, 1972=100

Seasonally adjusted
1983 | 1984 1984 1985
omjum| I 1 Im e
Auto output. 177.8(183.0 [181.5 |181.9 | 184.7 | 189.2(182.2 179.9
Final sales 178.4 (182.5 |181.5 {181.7 | 185.2 | 184.2|183.0 |182.9
Personal consumption expenditures............... . %

New autos.

192.9

Net purchases of used autos
Producers’ durable equipment..

158.5

New autos. 193.3
Net purchases of used autos
Net exports
Exports 183.4190.81190.0(190.91189.8! 197.6 |194.8196.0
Import: 241.81248.91249.8 1250.81248.3 | 260.7|263.6 [261.5
Government purchases............vververernnend 157.1]135.3 {126.2|131.6 {133.0| 132.1|130.4 148.6
Change in business inventories
Addenda:

Domestic output of new autos !
Sales of imported new autos 2...

192.9
192.5

Table 7.9.—Implicit Price Deflators for Truck Output

Truck output ! 217.1|229.0 (227.4{232.1 | 231.1 { 232.0 | 234.6 | 2354
Fmal sales 217.1228.3 | 227.6 | 230.7 | 230.9 | 231.9 | 234.9 | 234.2
ion expenditures 182.6 |187.7 | 186.7 | 187.4 {189.9|192.2|193.2|193.6
Producers durable equi t 242.9253.21252.81256.1 | 254.8 | 257.9 | 260.6 | 263.4
Net exports
Exports 243.1253.01252.8 | 256.0 | 254.8 (257.9 | 260.5 { 263.5
Imports 215.61220.9 [221.8|217.7 1228.8 1 222.1 | 222.0 [217.5
Govemment PUrchases ... 243.0|252.71252.8 | 256.1 | 254.8 | 257.9 | 260.6 | 263.4
Change in b ries

Table 7.11.—Implicit Price Deflators for Personal Consumption

Expenditures by Major Type of Product

Personal consumption expenditures....... 213.6 |220.4 | 219.2 | 221.5 | 222.8

Durable goods 177.71179.0[179.5 179.2 | 178.4

Motor vehicles and parts "
Fu}l;mture and h
er

Nondurable goods
Food
Clothmg and shoes

and oil
Other nondurable goods.
Fuel oil and coal
Other

Servu-pn
Housing
Household operation ...

Electricity and gas
- herrt -

-ansportation
Other
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Table 7.14B.—Implicit Price Deflators for Government Purchases of Table 7.17.—Implicit Price Deflators for Merchandise Exports and
Goods and Services by Type Imports by Type of Product and by End-Use Category
Index numbers, 1972=100 Index numbers, 1972=100
Seasonally adjusted Seasonally adjusted
1983 | 1984 1984 1985 1983 | 1984 1984 1985
I m v I n | me 11 i1 v I n | me
Government purchases of Merchandise exports.. 2589 267.1( 270.0| 267.9] 263.9] 263.7| 264.7| 262.9
goods and services........... 2349 247.4| 2462 248.6| 251.4] 254.8| 258.6| 259.9
Foods, feeds, and beverages. 226.7| 2339| 244.8| 231.3| 2183] 215.1| 2143| 2079
Federal 232.1( 241.2| 240.6| 241.5| 243.7( 246.4| 2501 249.0  Industrial supplies and :
A material 276.1| 284.7| 2889 285.3| 2819 276.8| 2728 266.3
National defense... 236.6( 247.2| 246.4| 247.4| 249.8( 2524| 255.6| 256.4 Durable goods.. | 2762| 284.6| 289.0| 2852( 2819| 2716.7| 2727
Durable goods 257.7( 25501 257.5( 263.6| 261.6| 2647 2630 Nondurable goods 276.1| 284.7( 2889| 285.3| 281.9| 276.8| 2728| 266.3
Nondurable goods . 4175) 4253| 4119| 4109 3978 430.1| 4255
Se . 234.6| 2340 2352| 236.3| 242.0| 243.1| 2445 Capital goods, except autos | 2639 2690 2684 269.7| 271.2| 272.2| 273.0{ 273.7
Compensation of ) Autos 328.1( 3389 3389| 3402| 340.2| 341.8! 346.7| 348.0
employees -] 21150 222.5) 22221 22270 228.7| 2311 23L7! 2323 C goods 198.8( 200.8] 20131 2009| 199.6| 1988 19931 1993
Military ... 2154| 221.3| 227.0| 227.6( 228.2( 236.5| 237.0| 2375 Durable goods... 250.0| 2428| 2453| 241.4| 2389| 2359| 2355 2357
Civilian ... 2059 2158 2154| 2158| 217.2| 2233| 224.2| 2249 Nondurable goods 1725 179.3| 179.3| 1806 180.3( 180.1| 180.8| 180.8
Other services 2447| 25307 252.6| 254.2| 254.3) 257.4| 259.11 260.7 her 259.0] 267.11 270.1| 267.8( 263.8| 263.7| 2647 2629
Structures 2247| 2350| 2342 2365| 238 6| 2405| 2436 Durable goods... 259.0| 267.1| 270.1| 267.8| 2639| 2637 7| 2628
Nondurable goods 259.0| 267.1| 270.1| 267.8| 2638| 263.7| 264.7| 2630
Nondefe 220.0| 224.7) 225.1| 227.1( 2282 231.5| 235.2] 2311
Durable goods ........................... 2158 | 223.0| 2225| 2242 226.1| 229.1| 229.4| 2306 Merchandise imports. 290.6| 280.7| 287.0| 276.3| 278.0| 261.0| 266.3| 261.2
Nondurable goods
Commodity Credit Corpo- Foods, feeds, and beverages...........| 237.8| 244.21 247.8| 247.8| 2394| 2376 234.2| 2315
ration inventory ch Industrial supplies and
Other nondurables

309.1| 292.3| 3187 297.3| 2924| 274.2| 271.9( 258.0 materials, excluding

Compe‘nsation of

ployee
Other services

2358| 2347) 236.8| 23811| 241.2| 2423| 2438  Petroleum and prod
Structures

239.21 238.7| 239.5| 241.8; 244.3| 246.6| 2484 Capital goods except au . . . . 2 g E E
Autos - 306.5| 38155] 3159| 316.1| 316.6] 3168 318.6( 320.0

State and local... 251.7| 250.0( 253.5( 2569 260.9| 264.7| 268.1 C goods 221.4| 2241 22471 223.8| 223.7| 217.8| 2169( 217.1
Durable goods 226.3) 22441 226.1| 227.2| 228.6| 229.8] 230.6 Durable goods... J 19131 189.0| 190.5| 188.3| 1869 1834/ 1828| 183.0
Nondurable goods.. .81 269.5| 270.1| 269.2( 2694| 269.3| 270.7| 267.0 Nonduragle goods § 28041 2937( 2915 2952| 301.1| 300.0| 2969 297.0
Se 235.5| 252.6| 250.6! 254.8| 258.5| 263.0| 267.2| 2714 Other 243.7| 242.2| 245.1| 2409| 239.7| 233.8| 234.7| 234.8

245.8| 243.9| 247.8f 252.0| 256.7| 261.2| 2655 Durable goods... 243.71 2422 2451 240.9( 2399 233.9; 2347| 234.6
273.0| 270.8| 2757 2781 281.6[ 2850] 288.6 Nondura%le goods 2437 24221 24511 2409 239.6| 233.7( 234.7| 2349
241.1| 239.9] 2420 2452| 2488 253.2| 2576 U
Exports:
Agricultural products.............. 227.0| 2369| 246.9| 236.2| 2228| 2194| 217.9| 2109
Nonagricultural products....... 267.5| 2744 2753 2751 2744| 273.8| 2741 2724
Imports of nonpetroleum
Products ....veeicvrcecrrnieiorennennd 24317 2424| 2453| 241.0| 239.7| 233.9| 234.5| 234.7

Table 7.16.—Implicit Price Deflators for Exports and Imports of Goods
and Services

Table 7.21.—Implicit Price Deflators for Inventories and Final Sales of
Index numbers, 1972=100

Business
Seasonally adjusted
1983 1984 1984 1985 Index numbers, 1972=100
i Jind v 1 I me Seasonally adjusted
1983 | 1984 1984 1985
ices.... 241, . 4| 250, . 1.0| 252, X
Exports of goods and services 1.0| 2494 250 50.1 | 249.6( 251.0 0| 251.7 - I v ; I I
et my) mel sl el ) m)
rable g . . . . . . ; . .
Nondurable goods. 242.0| 251.4| 257.8| 2517| 2442] 241.9| 2410| 23638 Inventories ! 2511 2438| 2425) 2415 2380 2972
Farm 209.1) 202.0| 196.6| 1934] 1851 1755
2211 219) 2300) 2829) 2842 261 Nonfarm 2498 2494| 2492| 2480 2464( 2457
55311 5357 2330| 2397| 5410| 5428 Durable goods 239.1| 2388| 230.2| 2393| 2385| 2385
g - g - ’ g Nondurable goods 265.2| 264.6] 2637| 260.8| 2581 2563
Imports of goods and services....] 271.5| 266.0| 269.6| 263.3| 263.7] 252.8| 257.1| 2538 Manufacturing o7l 2515] 2512 243‘$ %3;7;'9 ggg%
handi Durable goods 2402| 239.8| 240.0| 239. 1 X
Merct 290.6| 2807{ 287.0| 276.3| 278.0| 261.0] 266.3| 2612
Durable goods ... | 2359] 2331 236.1| 231.0| 230.0| 224.4| 2260 2266 Nondurable goods 2754| 2159| 2751 270.8| 260.1) 2663
Nondurable goods. 3975| 387.4| 399.2| 381.3| 885.4| 3521 363.7| 3447 Wholesale trade 27| 3108 207/ 2485 %ﬂg 2164
Durable goods N .1 g . ! 3
BBl B B By ol m et mel merl ol e B o
X 3 3 i X ’ Y erchant wholesalers R ¥ X 1 . .
233.6| 2833| 283.1| 231.3| 2299| 281.2) 2328 Durable goods 2160| 2455| 2457 2459| 2462| 2462
Nondurable goods 2489| 2455| 2437 2421| 2402| 2380
Nonmerchant wholesal 2766| 213.4| 2152| 2710.8| 267.9| 2641
Durable goods 2369 236.3| 237.3| 236.8| 235.8| 2364
Nondurable goods 3132! 337.3| 3407| 3321| 325.7| 3146
Retail trade 2244| 224.1| 2252| 2265{ 226.4| 225.7
Durable goods 227.4| 2266| 228.0| 230.2| 229.4| 2283
Nondurable goods 222.1| 222.0| 2228| 223.3| 228%9| 2237
Other 299.9| 3012| 299.7| 2954 288.1| 2880
Final sales 2 219.3| 2215| 223.2| 2261 227.2] 2291
Final sales of goods and struc-
tures 200.1] 210.1| 211.6| 213.8| 214.0( 2154
Table 7.21:

1. Inventories are as of the end of the quarter.
2. Business final sales equals final sales less gross product of households and institutions, gov-
ernment, and rest of the world.
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflators, and

Price Indexes

Percent Percent at annual rates Percent Percent at annual rates
Seasonally adjusted Seasonally adjusted
1983 | 1984 1984 1985 1983 | 1984 1984 1985
Jid m 1A% I It iRy m 1% I I nie
Gross national product: t h: f
Frent dollats 27| 108] 107] se| 71| 56| 45| 67 || GOVt Purchases of goods
1972 dollars... 371 68| 71l 16| 43 3 19 3.3 Current dollai 54| 90| 243| 96| 107 59 | 100 | 184
Implicit price deflator.. 3.8 38 33 3.9 28 54 2.6 33 1972 dollars... -3 35| 186 54 59 3 3.7 16.1
Chain price index ......... 4.3 4.2 4.1 39 3.6 46 3.8 2.9 Implicit price 5.7 5.4 4.8 4.0 45 5.6 6.1 2.0
Fixed-weighted price index........ 4.2 43 43 4.0 3.6 43 39 29 Chain price deflator . 54 55 52 4.1 35 6.7 4.0 39
Fixed-weighted price 48| 54| 54| 39| 37 70 42 40
Personal consumption
expenditures: -Federal:
Current dollars 86| 86{ 102 56| 61 8.6 7.8 7.2 Current dollars.. 42| 95| 505 78| 194 5.4 56 | 312
1972 dollars..... 48| 53| 19 | 36 5.2 48 48 1972 dollars.... —8| 54| 452] 62| 152 7| —4| 334
Implicit price deflator.. 37| 82| 22 43] 24 32 29 22 Implicit price deflator.. 48 39| 37! 15/ 386 4.6 60 | —1.7
Chain price index........ 41| 39| 33| 39| 88| 36| 40| 25 in price index .... 42| 43| 37| 16| 7| 74| 10| 17
Fixed-weighted price index. 40 39 31 4.0 39 33 4.1 23 Fixed-weighted price index 35 4.1 38 14 9 8.2 11 1.6
Durable goods: National Def ]
Current dollars.. 141} 139| 131} —42( 119 | 109 53 | 208 Cur:el:;ngollansﬁn " 117 105| 147 -8| 221 40 | 128 | 215
1972 dollars ... 1210 131} 120] —-36| 141 9.2 68 | 205 1972 dollars.... 71] 58| 122 -23| 175 -2 72 | 201
Implicit price deflators 18 a1 L1p -6 19 16 | -14 3 Implicit price deflator.. 42| 45| 22| 15| 40 42 5.2 1.2
hain price index 2.2 1.6 18 1 1.2 21 1 -5 Chain price index ..... 43 45 46 14 2 74 15 19
Fl;z:g:xvelghted 25l 21| 24 7 1s 28 3 Fixed-weighted price index 35 48] 43 9 6 7.6 1.5 1.6
N fi 3
Nondurable goods: ‘g.:riee:tsgollars.. 2.8 6.7 36.5| 121 92 |-123 62.6
Current dollars . A I T e S S22 1972 dollars .. 69 45 3L7| 99 | 31 |-177 | 744
Implicit price deflator .. 21| 22| —17] 27l 28| 13| 20 10 mpi:f‘!',‘,'i’;"fnﬂiﬂm" 49p &l 36| 201 9| 65 68
Chain price index. 22 29 2 19 3.9 1.7 3.2 2 Fixed-weighted ) . ’ : i
Fixed-weighted ind 34 38 28 9 9.9 -
3 20 29 _1 15 37 i3 87 | index ........vinininininiiannn] . 2 . 1 . 1 1.6
State and local:
oal 85l 109! 105 73| 106 92 6 ?u;zrent dollars.. 621 87| 100| 107] 52 63 | 130 | 105
1972 dollars... 34| 32| "a6| 38| 33| 50| 42| =27 1972 dollars ... ool 22 311 48 2| 0 6T 89
Implicit price defiator . 58| 51| 60| 64| 39| 54| 48| 48 e e or - o2l &4 &0 BE| BAy 83 w0 b2
Chain price index 61| 53| 61| 65| 45| 52| 56| 50 Fixed-weighted - - - - - - g -
Flﬁ;:ﬁ{gﬁfﬁ ...................... 62l sal 62| 10| ax 51 55 48 ANAEX vrreveerrsrerreessraesrrnened 57| 62| 64{ 56| 55 6.2 63 55
Gross pri:ale gomestic Addenda:
nvestment: 3
Gross domestic purchases:
Current dollars 137 32} 20| nI|-13 ) 58 2%\ -12l Current dollars.. 86| 125 114l 91| 32! 76| 65| 690
T allar. - stiaior - - - : : - - - 1972 dollars....... 500 87| 79| 54| 9| 39| 32| 32
Chain price index plicit price deflator.. 35 35 3.3 3.5 2.3 3.5 33 27
Fi ighted price index C!lam price mdex. ..... . 3.9 4.0 38 3.6 3.3 3.9 3.6 28
Fixed-weighted price index 3.7 4.0 41 3.8 34 3.7 3.8 2.8
Fixed investment: .
Final sales:
Current dollars.. 109] 1951 206 106 19 34| 133 3¢ Current dollars.. 72| 86| 138| 32| ma| s2| 71| 96
3 13| ‘88) 12/ 17| 85! 5| s1 1972 dollars......- S2O5Y W3 IS e owEl a5 %2
‘mplicit price deflator.. 3 . . 3 . . X .
S 19 45| 26/ 16) 15} 22| 30 hain price index ,..... 43| 42| 41| 41) 37| 47| 39| 30
14l 28l 61l 31l is! 1] 24! as Fixed-weighted price index 42 43| 43| 41| 37| 44| 40| 30
Nonresidential: Fin:l sales to domestic pur-
C t doll . X : 49| 11 3. 15. 1 Erasers:
1972 dollars..... 25| 18| B3| 157 %2 -8 | 13| —a1 Current dollars.. 81 108 1451 68) 72| 72| 91| 88
Tolic o B 1 B 4 e B I B v 7| 750 1972 dollars........ 44| 68| 1L1| 29| 43| 34| 59| 58
Chain price index.. 1| 12j 22! 21| 17| 24| 26| 30 Implicit price deflator.. 35) 33) 311 88 27| 37, 31| 29
Fixed-weighted p Chain price index ....... 3.9 4.0 3.9 37 3.4 3.9 3.7 2.9
: 20 1.9 3.0 24 18 26 3.0 34 Fixed-weighted price index 3.7 4.0 41 38 35 3.8 3.9 2.8
-87| 160 241| 38| 183 | 132 | 138 | —34 || Gross domestic product:
101 s, 78|l 126l ars| 2ol 172 | o5 | oo | —11 Current dollars.. 78| 11| 15| 54| 771 60| 47| 66
Implicit pric 1972 dollars........ 38 71| 79| 14! 48 6 2.0 3.2
tor .. ~1.0 3 23 18 1.0 34 13 46 Implicit price deflator.. 3.8 3.8 33 3.9 2.8 5.4 26 3.3
Chain 6 13 48 12 21 35 11 37 Chain price index ... 4.3 42 41 3.9 3.6 4.6 3.8 29
Fixed-weighted Fixed-weighted price index 4.2 43 43 4.0 3.6 43 4.0 2.9
P rice i}:dex ............. 12 23 5.0 14 2.2 3.1 4.2 3.7 Business:
el Current dollars.. 78| 18] 124] 55| 80| 55| 44| 66
Current dollars. 76| 234| 238| 215| 80 | —23 | 162 | 22 1972 dollars ... 43| 811 90} 15/ 53 S 22| 34
1972 dollars..... | 78| 215| 212| 186| 54 | —56 | 166 | —35 Implicit price deflator. 83, 34 32 39 25| 491 22 31
Tmplicit price defia- Chain price index 39 39 39 39 34 4.1 36 26
BOT overrcriri 3 15| 21| 25 24| 35| -4 58 Fixed-weighted
Chatn prics indew 22| 11| “7| 58| T5 19| 18| 27 INEX oo 37 40, 41| 40| 35| 36| 37| 26
Fixed-weighted 26 7 8 Nonfarm:
price index ............. . 1 1. 31 1.6 2.0 22 32 Current dollars .. 85l 1071 134 54 79 63 57 71
Residential: 1972 .dpllar.s 49 81| 100 1.0 4.6 8 27 33
Current dollars, 447| 164] 121| -6| —47 | 46| 74| 144 Implicit price deflator | 35| 33} 31| 44, 31| 65| 29 37
1972 dollars..... | 417 122| 12| 46| —55 | 53| 64| 109 Chain price index........ 41
Implicit price defla- Fixed-weighted price
BOF vrerevroerrsrrereos 21! 38| 109| 42| 8| -7 10| 32 INAX.inrreinrcnres 43
Chain price index..... ~14 38| 110 4.2 12 1 -12 11 3.0 "
Fixed-weighted Disposable personal
owe _ income:
price index ............ 2 39| 116 4.2 1.0 14 13 3.0 Current dollars.. 73] 101 26 8.4 6.0 16 1.2 | —20
Exports: 1972 dollars 35 6.7 6.3 3.9 35 | -16 82 | 42
Current dollars.. —-3.5 84 4.0 71( -1.6 | —69 (=137 -1
1972 dollars......... —5.5 4.7 -5 7.5 -1 -90 |-151 5
Implicit price deflator.. 2.1 3.5 45| -4| -9 24 16 -6
Chain price index ..... 2.0 2.9 44 -8 —-12 6 8 -8
Fixed-weighted price index......., 1.7 2.8 45 —14] 16 1 a1 -13
Imports:
urrent dollars.. 461 244] 109t 4151-279 11.8 61 | —44
1972 dollars. 76| 269 80| 555|283 323 -8 N
Implicit pric fla —281 -20 26 —9.0 .5 | —155 6.9 -5.0
Chain price index . —20 4 20| —27| -23 | —54 -2 | =10
Fixed-weighted price index........ ~29| -3 23| -387| —-80 | —64 -6 | —24
Note.~—The implicit price deflator for GNP is a weighted average of the detailed price ind the ition of output. The chain price index uses as weights the composition of output in

used in the deflation of GNP. In each period, the weights are based on the composition of

constant-dollar output in that period. In other words, the price index for each item (1972=100)
is weighted by the ratio of the 1uantity of the item valued in 1972 prices to the total output in
P!

1972 prices. Changes in the im|
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icit price deflator reflect both changes in prices and changes in

the priorr period, and therefore reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the

com
in 1

ition of output. The fixed-weighted price index uses as weights the composition of output
2. Accordingly, comparisons over any time span reflect only changes in prices.



An Advance Overview of the Comprehensive Revision
of the National Income and Product Accounts

IN December, BEA is scheduled to
release the results of a comprehen-
sive—that is, benchmark—revision of
the national income and product ac-
counts (NIPA’s). This revision is the
eighth of its kind; the last such revi-
sion was released in December 1980.

Comprehensive revisions are the oc-
casion for making three kinds of
changes:

¢ Definitional and -classificational
changes, which update the ac-
counts to keep pace with the
evolving U.S. economy;

¢ Statistical changes, which reflect
shifts in the base period for the
calculation of constant-dollar esti-
mates and the associated price in-
dexes and implicit price deflators,
newly available and revised
source data, and improved esti-
mating procedures; and

* Redesign of tables to add or drop
series to reflect the definitional
and classificational changes or to
make the tables more informa-
tive.

The revision scheduled for release
in December, the result of several
years’ intensive work, will include all
of these kinds of changes. The statisti-
cal changes are its outstanding fea-
ture; they represent, in part, efforts
to develop data sources and estimat-
ing techniques to cope with several
long-recognized problems and continu-
ing adaptation to changes in the
availability and quality of source
data.

All series in the NIPA’s will be re-
vised beginning in 1973, and many
will be revised for earlier years as
well. All constant-dollar series and
price indexes will be revised back to
1929 to reflect the shift in the base
period from 1972 to 1982. Series af-
fected by definitional and classifica-
tional changes will be revised back to
1929 or to the earliest appropriate
year, and series affected by statistical

488-341 0 - 85 - 2 : QL 3

changes other than the shift of the
base period will be revised back to
1950.

The revised estimates will be re-
leased along with the ‘“flash” esti-
mates for the fourth quarter of 1985,
which will be on the revised basis.

The estimates will be available in sev-
eral forms, as described in the box on
this page.

This article, which is designed to
help users make the transition to the
revised estimates, describes the major
changes. It is important to note that
the article does not indicate how the
fully revised estimates will look; esti-
mates that incorporate all the
changes—some of which interact with
each other—are not yet complete.

Definitional and
Classificational Changes

Definitional and classificational
changes are usually introduced at the
time of comprehensive revisions so
that the changes can be carried back
historically on a consistent basis. To a
large extent, these changes are made
so that the accounts depict in an ana-
lytically useful way the evolving insti-
tutions in the economy and the eco-
nomic activities in which they engage.
For example, in this comprehensive
revision, several of the changes will
be made to reflect more accurately
the nature of a government program
as it has been implemented, and one

will be made to reflect a new govern-
ment program.

For each of the nine definitional or
classificational changes that will be
implemented, the paragraphs that
follow briefly state the change and
why it is being made. Two of these
changes relate to the classification of
certain business expenditures as in-
vestment, three relate to Federal Gov-
ernment employee benefit programs,
two relate to foreign transactions, and
two relate to government assistance
programs. Six of the nine will affect
total GNP; all but one of these six
will raise GNP. Two—the capitaliza-
tion of major replacements to residen-
tial structures and the imputation of
a social insurance fund for military
retirement—will raise GNP substan-
tially. In addition, the reclassification
of medical vendor payments, although
it will not affect total GNP, will
reduce government purchases sub-
stantially and will raise personal con-
sumption expenditures by an equal
amount. This change will also raise
personal income substantially. For
each of the nine changes, table 1
shows the aggregates from the NIPA
five-account summary system that
will be affected and the initial year of
revision.

Capitalize  replacement railroad
track.— Back to 1929, outlays for re-
placement track will be added to in-
vestment in nonresidential structures,
thus raising GNP. In charges against

Washington, DC 20230, or call 202-523-0669.

Availability of Revised Estimates and Related Materials

The revised estimates for the series in the regular quarterly presentation of NIPA tables,
for the years 1983 and 1984 and for 1984:11-1985:III, will be published in the December
Survey oF CURRENT BusiNgss. Revised estimates for all NIPA series for 1929-82 and for
1982-84 will be available in the spring in separate volumes.

In addition, the revised estimates will be available in hardcopy, on magnetic tape, and on
diskettes. Other materials related to the revision, such as advance copies of the table for-
mats, are also being made available. To obtain an order form indicating the technical speci-
fications of the tapes and diskettes, the cost of obtaining the estimates in these various
forms, and the schedule and cost of the other materials, write to National Income and
Wealth Division (BE-54), Bureau of Economic Analysis, U.S. Department of Commerce,
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GNP, corporate profits from current

production will be increased by the:

difference between outlays and the
depreciation of the investment that
will be added to capital consumption
allowances with capital consumption
adjustment. Before 1981, tax-return-
based capital consumption allowances
will be increased by the amount of
the outlay, so corporate profits before
tax will not be affected. Beginning in
1981, both tax-return-based capital
consumption allowances and profits
before tax will reflect depreciation as
reported to the Internal Revenue
Service using the accelerated cost re-
covery system under the Economic
Recovery Tax Act of 1981. The capital
consumption adjustment will be re-
vised back to 1929. Under the present
NIPA treatment, which reflects Fed-
eral tax regulations prior to their
change in 1981, the value of the re-
placement track is charged off to cur-
rent expense, and corporate profits
from current production and corpo-
rate profits before tax are reduced by
the same amount. The revision will
conform the NIPA treatment of this
type of outlay to that of replacement
of capital by other industries.

Capitalize major replacements to
residential structures.—Back to 1929,
outlays for replacements of major
items, such as the roof or heating
system, will be added to investment
in residential structures, thus raising
GNP. In charges against GNP, propri-
etors’ income, rental income of per-
sons, and corporate profits with cap-
ital consumption adjustments will be
increased by the difference between
outlays and the depreciation of the in-
vestment that will be added to capital
consumption allowances with capital
consumption adjustment. Proprietors’
income and rental income likewise
will be revised in personal income.
Under the present NIPA treatment,
replacements to residential structures
are charged off to current expense.
The revision conforms the treatment
of major replacements to residential
structures with that of nonresidential
structures.

Impute a social insurance fund for
military retirement.—The Defense Au-
thorization Act for fiscal year 1984 es-
tablished a military retirement trust
fund, effective October 1, 1984. This
fund is similar to the civil service re-
tirement trust fund, except military
personnel will not contribute to the
fund as do civilian employees. Back to

SURVEY OF CURRENT BUSINESS

1929, a social insurance fund will be
created and an employer contribution
imputed; the contribution will be
equal to benefits paid. This contribu-
tion will be included as part of em-
ployee compensation in charges
against GNP and likewise will be
added to national defense purchases
in GNP. Because the contribution will
be added to both Federal receipts and
expenditures, the surplus or deficit
will not be affected. In both the
present and the revised NIPA treat-
ments, benefits paid to retired mili-
tary personnel are included in trans-
fer payments, and government contri-
butions and interest on fund invest-
ments are considered intragovern-
mental transactions. The revision will
more closely conform the treatment
of the cost of military employment to
that of Federal civilian employment.

Impute a social insurance fund for
Federal unemployment insurance for
military personnel.—Back to 1944, a
social insurance fund will be created
and an employer contribution imput-
ed; the contribution will be equal to
benefits paid. The amount added to
employer contributions in charges
against GNP likewise will be added to
national defense purchases in GNP.
Because the contribution will be
added to both Federal receipts and ex-
penditures, the surplus or deficit will
not be affected. In both the present
and the revised NIPA treatments,
benefits paid to unemployed former
military personnel are included in
transfer payments. The revision will
conform the NIPA treatment of un-
employment insurance for military
personnel to that for Federal civilian
employees.

Treat the Civilian Health and Med-
ical Plan of the Uniformed Services
(CHAMPUS) as an employer-paid
health insurance plan.—Back to the
origin of CHAMPUS in 1967, the
NIPA treatment of expenditures for
CHAMPUS members—dependents of
active duty personnel, and retired
military personnel and their depend-

ents—for medical care in nonmilitary’

facilities will be changed. A social in-
surance fund for dependents of active
duty personnel will be created and an
employer contribution imputed; the
contribution will be equal to benefits
paid. The amount added to employer
contributions in charges against GNP
likewise will be added to national de-
fense purchases in GNP. In addition,

October 1985

all benefits paid under the CHAM-
PUS program will be included in
transfer payments in personal income
and will be reclassified from govern-
ment purchases to personal consump-
tion expenditures for medical services
in GNP. The Federal surplus or defi-
cit will not be affected. Under the
present NIPA treatment, government
payments and administrative ex-
penses under the program are includ-
ed in defense purchases of medical
services. This revision will conform
the treatment of expenditures for
CHAMPUS members to the treat-
ment of medical care for correspond-
ing groups.

Impute bank service charges to for-
eigners.—Back to 1929, a portion of
imputed charges for bank services
will be reallocated from domestic to
foreign depositors. The imputed
charge—referred to in the NIPA
tables as services furnished without
payment by financial intermediaries
except life insurance carriers—will be
added to exports of services other
than factor income, and an offsetting
imputed charge will be added to im-
ports of factor income services; thus,
net exports will not be affected. The
portion that will be reallocated to for-
eigners from persons and government
will be taken out of personal con-
sumption expenditures and govern-
ment purchases, thus reducing GNP.
(Bank services furnished to business
are treated as current expenses in the
NIPA’s.) In charges against GNP, net
interest likewise will be reduced by
the portion formerly allocated to per-
sons and government, reflecting the
offsets in interest paid and received
among the several sectors. Under the
present NIPA treatment, bank serv-
ices are imputed only to domestic sec-
tors: persons, business, and govern-

‘ment. The revision will recognize the

significant increase since 1977 in de-
posit liabilities owed to foreigners by
U.S. banks. This change will not be
made in the U.S. international trans-
actions accounts.

Reclassify military shipments fi-
nanced by “forgiven” loans.—Back to
the fourth quarter of 1974, the treat-
ment of military shipments, primarily
to Israel, that were financed by for-
given loans will be changed. These
shipments will be added to exports of
goods and services and taken out of
national defense purchases, thus not
affecting total GNP. The forgiven
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Table 1.—Summary National Income and Product Accounts: Items Affected by Definitional and Classificational Revisions
[Initial year of revision}
ot hors T I Revise N .
Capital C Impute . Rec] Reclassify
replacement | residential milftary military treagent bank R;lchlnmﬁy medical two State
railroad replace- | retirement | unemploy- CHAM- services to nilitary vendor and local
track ments fund ment fund PUS foreigners v pay pr
A t 1.—National I ne and Product A t
C mp "d of 1929 1944 1967
ages an Bahnes
Disbur
Wage accruals less disbursements
Emements to wages and salari 1929 1944 1967
ployer contributions for social insur: 1929 1944 1967
Other labor
Proprietors’ i with i tory valuation and ital ption adjust-
ments 1929
Rental income of persons with capital pti djustment 1929
Corporate profits with inventory valuation and capital consumption adjust-
ments 1929 1929
Profits before tax. 1982 1929
Profits tax liability.
Pr&ﬁts after tax 1982 1929
vidend
Und:stnbuted proﬁts 1982 1929
ent.
Capltal pti tment 1929 1929
Net interest 1929
National i 1929 1929 1929 1944 1967 1929
Busi transfer pay "
Indirect business tax and nontax liability
Less: Subsidies less current surplus of government enterprises
Charges against net national product. 1929 1929 1929 1944 1967 1929
Capital consumption allowances with capital pti djustment 1929 1929
CHARGES AGAINST GROSS NATIONAL PRODUCT ...........inirsninens 1929 1929 1929 1944 1967 1929
P 1 ti penditures. 1967 1929 1952 1976
Durable goods...
Nonduraﬁle goods
Vi 1967 1929 1952 1976
Groes private d tic investment 1929 1929
Fixed i t 1929 1929
Nonresidential 1929
Structures. 1929
Producers’ durable equi t
Residential 1929
Change in busi inventori
Net exports of goods and servi 1974
Expopr:s 1929 1974
Imports 1929
Government purchases of goods and services 1929 1944 1967 1929 1974 1952 1976
Federal 1929 1944 1967 1929 1974
National defe 1929 1944 1967 1974
Nondefe 1929 1929
State and local 1929 1952 1976
GROSS NATIONAL PRODUCT 1929 1929 1929 1944 1967 1929
Account 2.—~Personal Income and Outlay Account
Personal tax and tax pay t: 1958 |
Personal outl 1967 1929 1952 1976
Personal consumption expenditures. 1967 1929 1952 1976
Interest paid by stob
Personal transfer payments to forei (net)
Personal saving. 1929
PERSONAL TAXES, OUTLAYS, AND SAVING 1929 1967 1929 1952 1976
Wage and salary disbur t
Other labor i
Proprietors’ income with inventory valuation and capital ption adjust-
ments 1929
Rental income of persons with capital pti djustment 1929
Personal dividend i
Dividend:
Less: Dividends received by gover t
Personal interest i 1929
Net interest 1929
Interest paid by government to persons and b
Less: Interest received by govemment 1929
Interest paid by 8 to b
'I‘ransfeerayments to per 1967 1952 1976
ng gover t 1967 1952 1976
Less: Personal contributions for social insurance
PERSONAL INCOME 1929 1967 1929 1952 1976
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Table 1.—Summary National Income and Product Accounts: Items Affected by Definitional and Classificational Revisions—Continued

{Initial year of revision]

FYTS T

mil.{tary
retirement
fund

Capitali C
replacement | residential
railroad replace-

ments

Impute
military

unemploy-

track ment fund

Impute Reclassify
bank medical
vendor

payments

Reclassify
two State
and local
programs

Reclassify
treatment i
of : military
services to shipments

foreigners

CHAM
PUS

Account 3.—Government Receipts and Expenditures Account

Purchases of goods and servi

1929 1944

Transfer payment:

To per

To foreigners (net)

1967

1967
1967

1929 1974
1974

1974

1952

1952
1952

1976

1976
1976

Net interest paid

1929

Interest paid

To persons and b

To foreigners

Less: Interest received by government

1929

"

Less: Dividends r d by gover

Subsidies less current surplus of government enterprises

Less: Wage accruals less disbur t

1974

Surplus or deficit (—), national income and product
Federal

1974

State and local

GOVERNMENT EXPENDITURES AND SURPLUS

1929 1944

Personal tax and nontax pay t:

1967 1958

1958

Corporate profits tax liability.

Indirect b tax and tax liability

Contributions for social insur:

1929 1944

Employer

1929 1944

Per 1

1967
1967

GOVERNMENT RECEIPTS

1929 1944

1967 1958

Account 4.—Foreign Transactions Account

Exports of goods and servi

1929 1974

Capital grants received by the United States (net).

RECEIPTS FROM FOREIGNERS

1929

Imports of goods and services

1929

Transfer payments to fi s (net)

1974

m persons (net)

From government (net)

1974

Interest paid by government to foreigners

Net foreign in t

1974

PAYMENTS TO FOREIGNERS

1929 1974

Account 5.—~Gross Saving and Investment Account

Gross private d tic in

1929 1929

ent

Net foreign in

1974

GROSS INVESTMENT

1929 1929

Personal saving

1974

1929

4.

Wage accruals less disbur

Undjstributedrcorporate profits with inventory valuation and capital con-

1929 1929

1982 1929

Undistributed corporate profits.
Inventory valuati djust. t
Capital jon adjustment

1929 1929

Capital consumption allowances with capital consumption adjustment................,

Government surplus or deficit (—), national income and product
Capital grants received by the United States (net).

1929 1929

1974

Statistical discrepancy

GROSS SAVING AND STATISTICAL DISCREPANCY...........c...

1929 1929

1974

loans will be treated as transfer pay-
ments to foreigners. The Federal sur-
plus or deficit will be affected by
timing differences between shipments
and transfers to foreigners. Under the
present NIPA treatment, these mili-
tary shipments are treated as govern-
ment purchases and the forgiven
loans as military grants. The present
treatment will continue to be used for

the fourth quarter of 1973 and the
first three quarters of 1974 because
shipments during that period were
from existing stocks rather than from
current production. This revision will
more properly reflect the nature of
these transactions in GNP and will
eliminate a difference between the
NIPA’s and U.S. international trans-
actions accounts.

Reclassify medical vendor pay-
ments.—Back to 1952, reimburse-
ments by government to providers of
medical services under several pro-
grams—the largest of which is Medic-
aid—will be treated as transfer pay-
ments in personal income. Reimburse-
ments that are made to State and
local hospitals will be considered fees,
and, thus, will be treated as personal
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nontax payments; reimbursements to
other providers will be added to per-
sonal consumption expenditures for
medical services and taken out of
State and local government pur-
chases, thus not affecting total GNP.
The State and local surplus or deficit
will not be affected because both re-
ceipts and expenditures will be raised
by the amount paid to State and local
hospitals. In its origins, the Medicaid
program was regarded as dictating
the choice of service providers, and,
thus, payments were treated as made
by government. Accordingly, under
the present NIPA treatment, reim-
bursements to State and local hospi-
tals are considered intragovernmental
transfers, and reimbursements to
other providers are treated as govern-
ment purchases of medical services.
The revision will recognize the recipi-
ents’ choice of provider and will con-
form the NIPA treatment of Medicaid
and the other programs to that of
Medicare.

Reclassify payments under two State
and local government assistance pro-
grams.—Back to 1977, payments made
to energy suppliers on behalf of low-
income persons will be treated as
transfer payments in personal
income. Back to 1976, payments made
on behalf of crime victims also will be
treated as transfer payments to per-
sons. Expenditures under these pro-
grams will be reclassified from State
and local government purchases to
personal consumption expenditures
within GNP. The State and local sur-
plus or deficit will not be affected be-
cause the reduction in purchases will
be offset by the increase in transfer
payments to persons. The revision
will conform the NIPA treatment of
these programs to other government
assistance programs such as Medicare
and Medicaid.

Statistical Changes

The statistical changes have several
origins:

¢ Substitution of the prices of 1982
for those of 1972 in calculating
constant-dollar series, substitu-
tion of the composition of output
in 1982 for that of 1972 for use as
weights in calculating the fixed-
weighted price index, and substi-
tution of 1982 for 1972 as the
year set equal to 100 in calculat-
ing price indexes and implicit
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price deflators—all part of what
is referred to as shifting the base
year;

¢ Incorporation of new and revised
data from regularly used sources
that become available less often
than annually, referred to as
“benchmark sources” in this arti-
cle;

¢ Incorporation of new and revised
data from regularly used sources
that are usually incorporated at
the time of the annual July revi-
sions of the NIPA’s, referred to as
“regular sources for 1982-84" in
this article;

¢ Use of source data not previously
available; and

* Use of new estimating procedures.

This section first describes the effect
of the shift in the base period. Next,
the benchmark sources and the regu-
lar sources for 1982-84 are described
together as “major regular data
sources.” Finally, because the avail-
ability of new source data and the de-
velopment of new estimating proce-
dures often go hand in hand, major
changes of these kinds are described
together as ‘“‘changes in methodolo-
gy.” These changes, in turn, are
grouped according to whether they
affect annual current-dollar esti-
mates, deflation, or quarterly esti-
mates.

Shift in the base period

Real GNP and other constant-dollar
series, beginning in 1929, will be cal-
culated in terms of 1982 prices. Corre-
spondingly, the associated fixed-
weighted price indexes will use as
weights the composition of output in
1982. For both the fixed-weighted
price indexes and the implicit price
deflators, the year 1982 will be set
equal to 100. The year 1982 was se-
lected as the base period because it is
the latest year for which the NIPA es-
timates will not be revised until the
next comprehensive revision. (Since
the comprehensive revision released
in 1976, the year 1972 has been the
base period.) For many purposes for
which the estimates are used, the
shift to a more recent base period will
produce more relevant measures of
real output and of prices.

The shift in the base period per se
will not affect period-to-period
changes in output or prices at the
most detailed component level. It will,
however, as is usually the case, affect
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the changes in aggregate measures
such as real GNP and the GNP fixed-
weighted price index. Many changes
in the economy since 1972 have
caused purchasers to adjust their
spending patterns. In general, pur-
chasers have tended to skift from
items that experienced large increases
in prices to items that experienced
smaller increases (or decreases) in
prices. Therefore, when the base
period is shifted to 1982, components
of GNP that increased the least from
1972 to 1982 will generally contribute
more to the change in GNP, and
those that increased the most will
contribute less. Thus, over this period,
the measured GNP change will be
less. Similarly, with respect to price
change, components of GNP that had
the smallest increases in prices from
1972 to 1982 will generally contribute
more to the change in the fixed-
weighted index, and those with the
largest increases will contribute less.
Thus, the measured price increase
will also be less.

Calculations based on the presently
published series indicate that, from
1972 to 1984, the effect of the shift in
the base period on the rate of change
averages a few tenths of a percentage
point per year for both real GNP and
the GNP fixed-weighted price index.
The change in real GNP, which has

" averaged 2.7 percent per year for

1972-84, will be reduced about 0.4
percentage point per year because of
the shift to the 1982 base. The
changes are reduced in most years.
The largest reductions are in 1973, 1.1
percentage point; 1976, 0.8 point; and
1977, 0.6 point. The change in the
GNP fixed-weighted price index,
which has averaged 7.3 percent per
year for 1972-84, will be reduced
about 0.3 percentage point per year
because of the shift. The changes are
reduced in most years. The largest re-
ductions are in 1975 and 1977-80,
when they range from 0.6 to 0.7 per-
centage point.!

It should be noted that there are
other changes—such as the introduc-
tion of the price index for the defla-
tion of computers and a number of
the other statistical changes—that
will tend to offset the effect of the

1. The calculations for 1972-1984 were carried out
with the presently published series using the 350 de-
tailed components that are included in the fixed-
weighted and chain price indexes. Virtually the same
results would be obtained if the deflation were carried
out using the full detail.
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shift in the base period on the change
in real GNP over this period. Thus,
whether or not the change as meas-
ured by the revised estimates will be
more or less than in the presently
published estimates will not be estab-
lished until the revision is complete.

Major regular data sources

BEA’s 1977 input-output (I-O)
tables are the single most important
benchmark source; they provide the
benchmarks for the expenditure com-
ponents of GNP.2 In turn, the I-O
tables are based primarily on the de-
tailed industry statistics collected by
the Census Bureau in the 1977 eco-
nomic censuses. These statistics in-
cluded several important improve-

ments recommended in the Gross Na-
tional Product Data Improvement
Project Report.? The coverage of the
censuses was expanded to include
medical, educational, and social serv-
ices; new information was collected on
purchased services (repairs, rentals,
communications, etc.) for other cov-
ered industries; and for manufactur-
ing, additional detail on materials
consumed was collected. Other major
sources on which the I-O tables are
based are the 1980 Census of Housing
(and its supplementary Survey of Res-
idential Finance), the 1977 Census of
Governments, and the 1978 Census of
Agriculture.

Summary or, in some cases, prelim-
inary statistics from the 1982 econom-
ic censuses also are used. These in-
clude retail trade sales, service re-
ceipts, manufacturers’ shipments of
business equipment, and the book
value of inventories for manufactur-
ing, wholesale trade (both merchant
and nonmerchant wholesalers), and
retail trade. In addition, statistics
from the 1982 Census of Agriculture
and the 1982 Census of Governments
are used.

Regular data sources for 1982-84
are those that would have been used
to prepare revisions in July 1985 had
they been made as usual. This year,
however, those revisions are being

2. The 1977 I-O tables were presented in Interin-
dustry Economics Division, “The Input-Output Struc-
ture of the U.S. Economy, 1977,” SURVEY OF CURRENT
Business 64 (May 1984): 42-84.

3. Advisory Committee on Gross National Product
Data Improvement, Gross National Product Data Im-
provement Project Report, issued by the Office of Fed-
eral Statistical Policy and Standards, U.S. Department
of Commerce (Washington, DC: U.S. Government
Printing Office, 1977).
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made as part of the December NIPA
revisions. The most important of
these sources for current-dollar GNP
and for charges against GNP are
shown in table 2. The table indicates
for which years these data sources
will be directly incorporated into the
estimates. Some of the revised data
sources also will be incorporated for
years prior to 1982,

The revised data from the U.S.
international transactions accounts
referred to in table 2 reflect revisions
made as part of the regular schedule
for those accounts; the revised data
were presented in the June 1985
SurvEy OF CURRENT BUSINESs. Since
then, the Census Bureau has identi-
fied a serious timing problem with
the monthly U.S. merchandise trade
data, which BEA uses for both the
U.S. international transactions ac-

counts and the NIPA’s.# These trade
data reflect the value reported on doc-
uments transmitted to the Census
Bureau by the U.S. Customs Service
within 15 days of the end of each
month. For the past several years, the
amount of “carry-over”’—that is, the
value of documents received too late
for inclusion in the correct month—
has increased substantially and has
varied widely from month to month.
For example, in August 1985, the
carry-over documents accounted for
47 percent of the value of imports and
11 percent of the value of exports; in
the previous month, the import carry-
over was 39 percent and the export
carry-over was 11 percent. These vari-
ations have seriously affected the reli-
ability of the quarterly changes in
merchandise exports and imports, al-
though the effect on the annual
changes appears to be minor. For the
period from the second quarter of
1983 through the second quarter of
1985, tabulations that eliminate the
carry-over and thus reflect the actual
month of exports or imports have
been prepared by Census, and they
will be incorporated into the Decem-
ber NIPA revisions. For the period be-
ginning with the third quarter of
1985, the tabulations that will be in-
corporated do not fully reflect the
actual month.

4. U.S. Department of Commerce, Bureau of the
Census, “Advance Report on U.S. Merchandise Trade:
August 1985 Statistical Month,” News Release CB-85-
174 (Washington, DC: Department of Commerce, 27
September 1985).
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Changes in methodology:
annual current-dollar estimates

A number of improvements will be
made in the methodology for prepar-
ing annual current-dollar estimates.
Most of these were described a year
ago when preliminary revised NIPA
estimates for 1977 were presented.®
One of the changes—improved adjust-
ments for misreporting on tax re-
turns—is quite large. It affects both
income and product components, and
is therefore discussed first. Thereaf-
ter, other changes in income compo-
nents and then in product compo-
nents are discussed; some of these
changes tend to offset the effect on
total income and product of the im-
proved adjustments for misreporting.

Improved adjustments for misreport-
ing on tax returns.—The improved ad-
justments for misreporting on tax re-
turns—sometimes referred to as the
“underground economy adjustments”
because misreporting on tax returns
is a major manifestation of the under-
ground economy—will incorporate
newly available information about the
extent of underreporting of income
and about the failure to file income
and employment tax returns (nonfil-
ing). Federal tax return information
is used directly in estimating several
income components and indirectly—
via the Census Bureau’s use of tax re-
turns to make estimates for small
firms in the economic censuses—for
two product components.

The sources and procedures used to
prepare the improved adjustments for
1977 were described in detail a year
ago; these adjustments are substantial
in size.® For 1977, $11.3 billion is
added to compensation of employees
and $46.5 billion to proprietors’
income with inventory valuation and
capital consumption adjustments;
$21.6 billion is added to personal con-
sumption expenditures and $0.2 bil-
lion to gross private domestic invest-
ment.

In preparing time series, it was
found that adjustments prior to 1950
were not needed, mainly because, for
that period, information from tax re-
turns was not used as extensively in

5. Gerald F. Donahoe, “The National Income and
Product Accounts: Preliminary Revised Estimates,
1977,” Survey 64 (May 1984):38-41.

6. Robert P. Parker, “Improved Adjustments for
Misreporting of Tax Return Information Used to Esti-
mate the National Income and Product Accounts,
1977, SurvEY 64 (June 1984): 17-25.
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Table 2.—Major Regular Data Sources for Current-Dollar Estimates, 1982-84
GNP
Comp . PCE Nonx:esidenti;ll‘ﬁxed Res;idx z:t.ial B Net exports Government purchases
Source data . : Merchan- . State and
Goods Services | giructures PDE investment dise Services Federal Tocal
Census Bureau annual surveys of merchant wholesale and retail 1982 19827
trade. & 1983-84 & 1983-84
Census Bureau annual survey of servi 1982-83
& 1984
Internal Revenue Service tabulations of business tax returns:
Corporations 1982 1982
Sole proprietorships and partnershi 1983 1982 N
Census Bureau value of new construction put in place 1982-84 7 1982-84 7 ) 1984 7
Census Bureau ] survey of factures 1983 1983
U.S. Department of Agriculture farm Statistics ..........ccvveccsnerurecenecd 1982-84 7 | 1982-84" | 1982-84" 1982-84 " | 1982-84 "
Bureau :: Economic Analysis U.S. international transactions ]| 1982-84 " | 1982-84 " 1982-84 © | 1982-84
accounts.
Office of Management and Budget Federal budget data 1983 7 o
& 1984
Census Bureau surveys of State and local gover t 1982 7
& 1983-84
Bureau of Labor Statistics tabulations of employees covered by 1983 * 1983 7
State unemployment insurance. & 1984 & 1984
Bureau of Economic Analysis capital stock statistics
Charges against GNP
Compensation of Proprietors’ income Capital consumption
employees with IVA and CCAdj Rental Co te allowances with j
Components of rp‘g; Net Oth
persons | BTV | interest | Coital charges
Source data Wages and | Supple- with . consum R
sﬁaries ments Farm Nonfarm CCAdj and CCAdj tion > CCAdj
allowances
Census Bureau 1 surveys of hant wholesale and retail 1984
trade.
Census Bureau annual survey of servi 1984
Internal Revenue Service tabulations of business tax returns:
Corporations 1982 1982 1982 1982 1982 1982 1982
Sole proprietorships and partnership 1983 1983 1983 1983 1983 1983 1983
Census Bureau value of new construction put in place 1984 "
Census Bureau 1 survey of facturers
U.S. Department of Agriculture farm statistics ...........ecrvrmrnrrresrinianed 1982-84 * 1982-84 7 1982-84 * 1982-84 7
Bureau of Economic Analysis U.S. international transactions | 1982-84 " 1982-84 7 | 1982-84 "
accounts.
Office of Management and Budget Federal budget data.................... 1984 1984 1984
Census Bureau surveys of State and local government 1982-83 1983-84
Bureau of Labor S tabulati of empl covered by 1983 7
State unemployment insurance. & 1984
Bureau of E ic Analysis capital stock statisti 1982-84 © | 1982-84 " | 1982-84 " 1982-84 7 [veiveerinnaen
 Revised.

PCE Personal consuthion expenditures.
PDE Producers’ durable equi t

CBI  Change in business inventories.

IVA Inventory valuation adjustment.

CCAdj Capital consumption adjustment.

Note.—Years shown are the years of the estimates into which

estimating proprietors’ income, per-
sonal consumption expenditures, and
gross private domestic investment. To
carry the adjustment back to 1950,
the part of the improved adjustment
that is for underreporting not detect-
ed in audit—which is about $1 for
-every $3% of unreported business
income—is scaled down to zero based
on the amount of unreported business
income dete in earlier audits. The
part that is for nonfiling is carried
back on the assumption that the ratio
of nonfilers’ income to filers’ income
was constant. The part that is for the
Census Bureau’s indirect use of tax

the source data are directly incorporated.

return data is carried back on the
basis of information on the use of
these data in the earlier economic
censuses and the adjustments just de-
scribed. For years after 1977, the ad-
justments, with one exception, are ex-

trapolated based on the assumption
that the ratios of underreported
income to reported income remain
constant. The exception is the adjust-
ment for undetected underreporting,
which is lowered somewhat on the
basis of new audit information from
the 1979 Taxpayer Compliance Meas-
urement Program.

Improved estimates of other labor
tncome.—The revised estimates of
other labor income, beginning in 1973,
will incorporate a revised series on
employer contributions for health in-
surance. The revised series, from the
Health Care Financing Administra-
tion, primarily reflects a more accu-
rate accounting of premiums paid by
employers for health insurance ad-
ministered by third parties. The effect
of the change is to raise other labor
income—substantially in later years.

Improved accounting for expenses of
homeownership.—The revised esti-
mates of the net rental income of
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owner- and tenant-occupied nonfarm
dwellings, which are derived as gross
rental receipts less expenses, will in-
corporate an expanded list of ex-
penses. The expanded list includes all
types of expenditures that are consid-
ered ordinary and necessary as busi-
ness deductions under Federal income
tax regulations and thus is the same
as the list that underlies the esti-
mates of corporate profits and propri-
etors’ income. The estimates, which
are part of rental income of persons,
will be revised beginning in 1964; the
effect of the change in methodology is
to reduce rental income.

Elimination of partnership income
reported on partnership tax returns
that also appears on corporation tax
returns.—The revised estimates of
proprietors’ income, beginning in
1968, will be adjusted to eliminate the
part of partnership income attributa-
ble to corporate partners. Income re-
ported to the Internal Revenue Serv-
ice on information returns filed by
partnerships is used to estimate the
partnership component of proprietors’
income, and that income includes
income attributable to corporate part-
ners. Thus, without an adjustment,
the income of corporate partners is
counted both in proprietors’ income
and in corporate profits. The adjust-
ment is based on information newly
available from the Internal Revenue
Service. Its effect is to reduce propri-
etors’ income.

Improved estimates of the default-
ers’ gain adjustment.—The revised es-
timates of defaulters’ gain used in de-
riving corporate profits and nonfarm
proprietors’ income, beginning in
1973, will reflect a comprehensive
review of applicable Federal tax regu-
lations undertaken to determine the
extent to which these gains are re-
ported by corporations on their tax
returns. These gains are included in
income in the NIPA’s on the premise
that defaulters, by not paying off
debts, gain the value of the debt. In
the revised estimates, it will be as-
sumed that none of these gains attrib-
utable to business are included in the
Internal Revenue Service data from
which the estimates of business in-
comes are derived. As a result, the
full estimated amount of these gains
must be added as an adjustment. At
present, it is assumed that 40 percent
is included in the Internal Revenue
Service data. The effect of this change
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is to raise the estimate of business in-
comes.”

Improved estimates of investment
income of private noninsured pension
plans.—The revised estimates of in-
vestment income of private nonin-
sured pension plans will incorporate,
beginning in 1973, information from
newly required reports to the Internal
Revenue Service. Tabulations are
available for 1977, and they are ex-
trapolated forward by revised asset
series from the Federal Reserve
Board’s flow of funds accounts. The
effect of the change is to raise invest-
ment income of private noninsured
pension plans. Net interest of these
plans—net monetary interest plus net
imputed interest (measured as total
investment income less monetary in-
terest paid)—will be raised by the
change. Because dividends received by
these plans, like those. received by
other organizations treated as corpo-
rations in the NIPA’s, are netted
against dividend payments and be-
cause dividends received are raised,
total corporate profits will be reduced
by the change. Rental income of per-
sons will be raised. At present, the es-
timates are benchmarked to a 1968
Department of Labor tabulation and
are extrapolated by asset and yield
series from the Federal Reserve
Board.

Improved estimates of capital con-
sumption allowances with capital con-
sumption adjustment.—The revised
estimates of capital consumption al-
lowances with capital consumption
adjustment, beginning in 1929, will
reflect the incorporation of new infor-
mation on service lives and legal form
allocation ratios. This new informa-
tion was developed as part of the
work on capital stock that was pre-
sented in the July 1985 SurvEy.® The
effect of the new information on serv-
ice lives is to reduce the estimates;
the new information on legal form al-
location does not affect the total.

7. The defaulters’ gain adjustment is described in
more detail in BEA’s recently released paper on the
sources and methods used to prepare the estimates of
corporate profits. See Corporate Profits: Profits Before
Tax, Profits Tax Liability, and Dividends, Methodolo-
gy Paper Series MP-2 (Washington, DC: U.S. Govern-
ment Printing Office, 1985), p. 20. The change in
methodology just described affects the last sentence of
that description.

8. John A. Gorman, John C. Musgrave, Gerald Sil-
verstein, and Kathy A. Comins, “Fixed Private Capital
in the United States: Revised Estimates, 1925-81, and
Estimates by Industry, 1947-81,” Survey 65 (July
1985):36-59.
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Improved estimates of the expenses
of private noninsured pension plans.—
The revised estimates of the expenses
of private noninsured pension plans,
part of the expense of handling life
insurance that is included in personal
consumption expenditures, will be
based on the tabulations for 1977 of
newly required reports to the Internal
Revenue Service, mentioned in de-
scribing the improved estimates of
these plans’ investment income. The
extrapolation forward and backward
is done separately for two expenses:
commissions paid and other operating
expenses. The new 1977 level will be
extrapolated back to 1973 and for-
ward to 1981 by the same series used
at present. For 1982 forward, esti-
mates of commissions paid are based
on private trade association data on
stock market activity, and estimates
of other operating expenses are based
on wages paid by pension, health, and
welfare funds. The effect of the
change in methodology is to raise the
estimates. At present, the level of ex-
penses is derived from reports filed by
the pension plans with the Securities
and Exchange Commission; these re-
ports were discontinued in 1981.

Improved estimates of structures for
electric utilities.—The revised esti-
mates will incorporate a new proce-
dure that takes into account that nu-
clear power plants have a much lower
share of structures (and a much
higher share of equipment) than
other electric power plants. The new
procedure first separates the value of
construction work into nuclear and
other and then applies the different
structures shares to the separate
values. At present, a single structures
share is applied to the total value of
construction. The effect of the change
is to reduce the structures estimates
for most years beginning in 1968.

Improved estimates for residential
investment.—The revised estimates
for residential investment will include
two changes in methodology—one
that affects single-family housing and
one that affects additions and alter-
ations for owner-occupied dwellings.
For single-family housing, the revised
estimates will incorporate a new
Census Bureau series on construction
value; the construction value is multi-
plied by the number of housing starts,
and the product distributed over sub-
sequent months by a progress pattern,
to obtain the required value put in
place. The construction value, newly
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defined to include land development
done by the builder, will be estimated
by the Census Bureau on the basis of
the monthly average sales price. This
price is adjusted to the construction
value cn the basis of information
from a Census Bureau survey of new
homes completed in 1981-82. The
NIPA estimates of residential invest-
ment will incorporate the new
method of estimating construction
value beginning in 1973 and the inclu-
sion of land development costs begin-
ning in 1959. At present, the construc-
tion value is based on an adjusted av-
erage permit value.

For additions and alterations to
owner-occupied dwellings, beginning
in 1973, the revised estimates will in-
corporate data from the Consumer
Expenditure Survey (CES) of the
Bureau of Labor Statistics. The CES
had been taken in 1973 and was re-
introduced in 1980 as a quarterly
survey. For the revised estimates,
BEA interpolated between the 1973
and 1980 estimates and, since 1980,
used quarterly CES estimates for ex-
trapolation. The effect of the change
in methodology is to raise the esti-
mates of additions and alterations
except in 1982. At present, the esti-
mates are based on the Census Bu-
reau’s Survey of Residential Alter-
ations and Repairs, which has been
discontinued.

Exclusion of the Commonwealth of
Puerto Rico and U.S. territories from
exports and imports.—The change in
coverage of exports and imports to ex-
clude the Commonwealth of Puerto
Rico and U.S. territories, beginning in
1960, will conform these estimates to
the geographic coverage used else-
where in the NIPA’s—the 50 States
and the District of Columbia. The
effect of the change in coverage is to
raise net exports in all years. Exports
and imports of merchandise, factor
income, and other services will be
raised in almost every year. The
change in coverage of the merchan-
dise trade data also affects the I-O
benchmark levels of personal con-
sumption expenditures and producers’
durable equipment because these esti-
mates are based on the commodity
flow method, in which exports are
subtracted and imports are added. At
present, exports and imports in the
NIPA estimates conform with the cov-
erage used in the U.S. international
transactions accounts.
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Improved estimates for State and
local structures.—The revised esti-
mates of State and local government
structures, beginning in 1975, will in-
corporate an adjustment to the
Census Bureau’s series on the value
of new construction put in place. BEA
will replace the highway construction
component of the put-in-place series
with comparable expenditures data
from the Federal Highway Adminis-
tration’s Highway Statistics. The
effect of the adjustment is to raise the
estimates; the Highway Statistics
data, as well as expenditure data
from the Census Bureau’s Governmen-
tal Finances, showed that, beginning
in 1975, the put-in-place series was
not covering a significant portion of
highway construction projects.

Changes in methodology:
improved deflation

The need to develop a price index
for computers (central processors and
peripheral equipment) to replace the
use of the convention that assumes no
price change in preparing constant-
dollar NIPA estimates was long recog-
nized. Such an index, which is being
developed with the advice and assist-
ance of IBM Corporation, will be in-
corporated in the revised estimates
beginning in about 1970. On the basis
of work completed to date, it appears
that the prices of computers included
in producers’ durable equipment de-
clined at an average annual rate of
over 10 percent per year from 1970 to
1984. Taken alone, the effect of using
the new price index would be to raise
very substantially the level and
changes in producers’ durable equip-
ment in 1972 dollars in the most
recent years and to raise moderately
the level and changes in GNP in 1972
dollars in the last 2 or 3 years. How-
ever, it should be noted that the com-
bined effect of the new price index
and the shift in the base period will
be to reduce changes in both produc-
ers’ durable equipment and GNP in
most years. The work that underlies
this price index will be described in
an article in an upcoming issue of the
SuURVEY.

Improvements will also be made in
the deflation of housing services and
of nonresidential buildings. For hous-
ing services, BEA prepared a new
price index for 1974-84 to use in the
deflation of space rent—that is, the
rent of a housing unit exclusive of
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utilities furnished and of rent of
equipment. The new index has al-
ready been incorporated into the esti-
mates beginning in 1981. Its incorpo-
ration affects the estimates of housing
services in personal consumption ex-
penditures and in housing output.
The new index is based on informa-
tion from the Census Bureau’s Ameri-
can Housing Survey. The major meth-
odological improvement is that the
new index takes into account that
landlords often raise (or lower) the
rent they charge when a unit becomes
vacant. Before the new index was pre-
pared, space rent had been deflated
using the rent component of the Con-
sumer Price Index (CPI). The CPI,
prior to an improvement introduced
in January 1985, attributed a rent
change to vacant units equal to that
for all comparable units—including
those with no rent change—and thus
frequently understated the rent
change. In addition, BEA will intro-
duce an adjustment (not made in the
CPI) to take into account quality
changes resulting from the aging of
the housing stock. The effect of the
two changes is to lower 1972-dollar
space rent substantially.

For nonresidential buildings, one of
three indexes averaged to derive the
deflator will be dropped. This index,
the Federal Highway Administration
index of highway structures, was
found to be inappropriate for this pur-
pose. The new deflator is an average
of the Census Bureau Index of New
One-Family Houses Sold and the
Turner Construction Company build-
ing cost index. The effect of the
change in procedure on 1972-dollar
nonresidential structures is to raise it
in some years and to reduce it in
others.

Changes in methodology:
quarterly estimates

A number of improvements will be
made in the methodology for prepar-
ing quarterly estimates. The most im-
portant is an improved procedure
used by BEA and the Department of
Agriculture for estimating farm
output and inventory change. Under
the new procedure, the quarterly in-
terpolation is done in constant dollars
and the resulting quarterly estimates
are reflated. This change in procedure
affects the estimates for farm propri-
etors’ income as well. The published
estimates beginning in 1981 already
incorporate this improved procedure.
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The other improvements will affect
the quarterly estimates of rental
income of persons (by taking into ac-
count quarterly data on interest pay-
ments, property taxes, and deprecia-
tion—-the largest expenses—and cer-
tain prices), the petroleum and natu-
ral gas drilling and exploration com-
ponent of nonresidential structures,
and the electricity and natural gas
components of services in personal
consumption expenditures. For the
drilling and exploration component
and the components of services, the
improvements consist of adjusting the
timing to reflect more closely the ac-
tivity the estimates measure rather
than the filing of reports on the com-
pletion of wells and the payment for
utility services that are reflected in
the source data. (In addition, the new
data on merchandise trade described
earlier affect the quarterly estimates
for 1983-85.)

Redesign of Tables

A number of changes will be made
in the NIPA tables. Many of them are
to reflect the definitional and classifi-
cational changes described earlier.
For example, the table showing con-
tributions for social insurance will in-
clude, under employer contributions
for Federal employees retirement, a
line that shows the contributions for
military retirement; this line reflects
the definitional change that imputed
a social insurance fund for pensions
paid to military retirees. The more
general changes in the tables are de-
scribed in this section.

Substantial changes will be made to
the content of section 7, to be re-
named “Fixed-Weighted Price Indexes
and Implicit Price Deflators.” The
changes are of three kinds. (1) Several
tables of implicit price deflators—
those for goods, services, and struc-
tures—will be replaced with tables of
fixed-weighted price indexes. (2) Sev-
eral tables of implicit price deflators
will no longer be published. (Because

.org/
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the current- and constant-dollar esti-
mates with which they were associat-
ed will still be published, the deflators
can be calculated.) (3) Three tables
will be added. Two of them are the
prices associated with new tables de-
scribed next.

Several tables will be added in
other sections. The relation of GNP,
gross domestic purchases, and final
sales to domestic purchasers will be
shown in new tables of current dol-
lars, constant dollars, and fixed-
weighted price indexes. The lines to
be included in the table will be as fol-
lows:

Gross national product

Less: Exports of goods and services
Plus: Imports of goods and services

Equals: Gross domestic purchases
Less: Change in business inventories
Eguals: Final sales to domestic purchasers.

This information is designed to bring
out the relation of GNP, a measure of
production, and two aggregates that
can be taken as measures of aggre-
gate demand: gross domestic pur-
chases—defined as purchases in the
United States of good and services
wherever produced—and final sales to
domestic purchasers—defined as final
sales in the United States of good and
services wherever produced. The in-
creased role of exports and imports in
the economy has highlighted the use-
fulness of these measures of demand.
At present, they are addenda to NIPA
tables 1.3 and 14.

GNP measured on a command basis
will be shown in new tables of con-
stant dollars and implicit price defla-

tors. The lines to be included in the"

table will be as follows:

9. Edward F. Denison, “International Transactions
in Measures of the Nation’s Production,” Survey 61
(May 1981): 17-28.

10. For a discussion of NIPA industry estimates, see
pages xiv-xvi of Bureau of Economic Analysis, The
National Income and Product Accounts of the United
States, 1929-76: Statistical Tables (Washington, DC:
U.S. Government Printing Office, 1981).
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Gross national product
Less: Net exports of goods and services
Exports
Imports

Equals: Gross domestic purchases
Plus: Command-basis net exports of good and
services
Command-basis exports
Imports
Equals: Command-basis gross national
product

The key component in the difference
between GNP and command-basis
GNP, command-basis exports, is de-
fined as exports deflated by the im-
plicit price deflator for imports of
goods and services. A command-basis
presentation has appeared in the
SurvEey each quarter in the “Reconcil-
iation and Other Special Tables” page
since BEA introduced it in 1981.°
Command-basis GNP is a measure ad-
justed for changes in the terms of
trade, which will be shown as an ad-
dendum to the constant-dollar table.
Thus, command-basis GNP measures
what the United States could pur-
chase with its production.

Two tables will be discontinued.
One is “State and Local Government
Social Insurance Funds Receipts and
Expenditures,” published at present
on a quarterly basis as NIPA table
3.14. Annual estimates will continue
to be available in table 3.13, and quar-
terly estimates will be available from
BEA upon request. The second table
to be discontinued is ‘“National
Income Without Capital Consumption
Adjustment by Industry,” published
at present as NIPA tables 6.3A and
6.3B. These estimates are based on a
mix of company- and establishment-
based components: the former for
profits and net interest, the latter for
others. GNP by industry, to be shown
in more detail than previously (in
tables 6.1 and 6.2), will serve many of
the purposes for which the national
income by industry has been used,
but will not have this defect.1°



By LARRY R. MORAN

Motor Vehicles, Model Year 1985

MODEL year 1985 was the third TN CHART 5 year, when the Japanese program of
consecutive year of expansion for the Motor Vehicle Sales by voluntary restraint was loosened. Ef-
motor vehicle industry.! Unit sales of  Model Year fective April 1, 1985, the limit on
new motor vehicles reached a record \yion units shipments from Japan to the United
15.7 million, up from 14.2 million in 16 States was raised to 2.3 million cars

1984 (chart 5). New cars sales in-
creased in model year 1985, but less
than in the preceding 2 years. The de-
celeration was in sales of domestic
cars; sales of imports increased sharp-
ly after changing little in 1984. New
trucks sales again increased strongly,
but less than in 1984.

Sales of new cars were 11.1 million
in model year 1985, up from 10.3 mil-
lion in 1984 but slightly below the
previous peak of 11.3 million in 1978.
Domestic car sales increased to 8.4
million from 7.9 million in 1984, fol-
lowing larger increases in the preced-
ing 2 years (table 1). Sales of all size
categories increased. Total sales in-
creased moderately over the first
three quarters of model year 1985
before jumping sharply in the last
quarter; the jump reflected extensive
below-market financing by automak-
ers to promote end-of-model-year
sales. Both domestic car inventories
and the inventory-sales ratios
changed little in the first three quar-
ters of the model year and then de-
clined due to the jump in sales. Do-
mestic car production was 8.2 million
units in model year 1985, up from 7.7
million in 1984.

Sales of imported cars increased in
model year 1985 to a record 2.7 mil-
lion from 2.4 million, following only
slight increases in the preceding 2
years. The share of new car sales ac-
counted for by imports increased to 24
percent from 23% percent in 1984.
Sales of imports moved up sharply in
the second half of the 1985 model

1978 79 80

per year from 1.85 million.

The average unit value—that is,
the average purchase price—for new
cars increased 2 percent to $11,413 in
model year 1985. For domestic cars,
the average unit value increased Y2
percent to $11,011; for imports, aver-
age unit value increased 7Y% percent
to $12,668.

New truck sales increased for the
fourth consecutive year. Unit sales
were 4.6 million, up from 3.9 million
in 1984 and well above the previous
peak of 4.2 million in 1978. Sales of
both domestic and imported trucks
were up strongly in 1985.

Table 1.—Selected Motor Vehicle Indicators

Seasonally adjusted at
Model | Model annual rates
year | year
1984 | 1985 | 1984 1985
v |1 |o[m
Millions of units
New car sales 1031 111} 103| 10.8] 109 124
Domestic... 79 84 76 8.5 8.2 94
24 27 27 24 217 3.0
Domestic car
production............... 7.7 82| 80| 89 76 81
Domestic car
inventories * 14 15 14 12
Domestic car
inventory-sales
ratio 2 22| 22| 21 1.5
39 4.6 44 46 4.5 49
33 3.8 3.7 39 3.7 4.2
6 ki K a 8 8
Dollars
Average unit
of new cars ] 11, 11,413 11,260 [11,318 111,325 {11,470
Domestic... 10, 11,011 10,784 (10,937 {10,852 |11,115
Import 12,668 112,617 (12,667 |12,786 (12,577

1. End-of-quarter, not at annual rates.
2. Ratio of end-of-quarter inventories to average monthly
sales for the quarter.

NOTE.—October through September sales for each model year. 3. Average retail price of each model (adjusted for options,
, - . transaction prices, and sales taxes) weighted by the sales mix;
Data: Motor Vehicle Manufacturers Association of the United States, not at annual rates.

Inc. and Ward's Automotive Reports. Source: Motor Vehicle Manufacturers Association of the

X ¥ A %
U.S. Department of Gommerce, Bureau of Economic Analysis 85-10-5 E,i:‘ljtsetdmfstﬁ;‘ éﬁi and Ward's Automotive Reports; seasonal

1. A model year is considered to begin on October 1,
and to end on the following September 30. Thus,
model year 1985 covers the fourth quarter of 1984 and
the first, second, and third quarters of 1985.
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State Quarterly Personal

Table 1.—Quarterly Personal
[Millions of dollars, seasonally

1978 1979 1980
Line State and region
1 11 I v I 11 i1 v I )i m v

1 United States ! 1,638,631 | 1,696,370 | 1,755,466 | 1,814,273 | 1,863,995 | 1,907,998 | 1,973,298 | 2,025,330 | 2,083,911 | 2,110,286 | 2,177,245 | 2,255,417

2 | New England 94,265 97,263 | 100,442 103,102 | 106,369 | 108,505 | 112,256 | 115,239 | 119,353 121,516 | 125,343 | 129,919

3| C ticut 26,927 27,855 28,780 29,667 30,558 31,261 32413 33,433 34,547 35,252 36,358 37,820

4| Maine 6,735 6,940 7,118 7,301 7,525 7,700 7,970 ,138 8,432 8,546 8,820 9,148

5| M t 44,498 45,757 47,301 48,351 49,939 50,845 52,523 53,880 55,833 56,833 58,666 60,594

6 New H. hi ,266 4 6,72 6,952 . 7,412 7,663 7,832 8,196 8,323 8,571 8,958

7| Rhode Island 6,726 7,002 7,189 7,399 S 7,675 7,961 8,135 8,412 8,573 8,801 9,123

8| Vermont 3,113 3,226 3,330 3,431 3,540 3,613 3,724 3,822 3,934 3,989 4,126 4,276

9 | Mideast 335,223 | 345,166 | 354,777 | 364,389 | 371,820 | 379,382 | 392,326 | 401,934 | 413,977 | 420,877 | 431,810 | 446,771
10 ] e 4,685 4,820 4,976 5,082 5,210 5,315 5472 5,598 5,785 5,794 5,965 6,172
11| District of Columbi 6,356 6,469 6,621 , 6,886 7,024 7,227 7,436 7,545 7,610 7,848 8,089
12| Maryland 33,691 34,858 35,890 37,028 37,890 38,597 39,943 40,907 42,356 42,936 44,177 45,725
13| New Jersey 61,826 63,797 65,665 67,432 68,864 70,246 72,585 74,625 76,833 8,246 ,41 ,525
14 New York 141,731 145,493 149,217 153,180 | 155,474 158,938 | 164,528 | 168,373 173,214 177,089 | 181,709 | 188,027
15| Pennsylvania 86,93 9,729 2,4 94,857 97,496 99,261 | 102,571 | 104,994 | 108,244 [ 109,202 | 111,700 | 115,234
16 | Great Lakes 323,779 | 333,957 | 344,691 355,395 | 366,010 | 371,518 | 381,389 | 387,819 | 396,843 | 397,415 | 406,699 | 419,715
17 Ilinois 96,482 99,186 102,033 104,567 107,101 109,466 113,305 | 115,182 116,869 117,181 120,346 | 123,411
18 Indi 39,007 0,665 A 43,463 44,657 45,173 46,165 46,936 47,979 48,137 49,462 51,360
19| Michi 74,023 75,956 78,751 81,384 84,136 84,680 86,068 86,907 89,321 88,576 90,667 94,160
20 Ohio 80,095 83,079 85,630 88,559 91,218 92,127 94,643 96,581 99,162 100,022 | 101,783 | 105,186
21 Wi 34,172 35,072 36,234 37,423 38,898 40,071 41,208 42,213 43,512 43,499 44,440 45,598
22 | Plains. 123,161 127,622 131,463 | 138,533 140,445 145,321 148,852 | 151,940 | 153,709 154,033 159,671 164,950
23 Towa 21,821 22,633 23,459 24,237 24,679 25,270 25,674 25,748 26,147 26,050 27,023 28,096
24 | Kansas 17,325 18,069 18,667 20,055 20,191 21,307 21,869 22,601 22,520 22,589 23,421 24,265
25| Mi ta 30,255 31,096 32,086 33,642 34,312 35,531 36,367 37,379 38,381 38,517 39,906 40,975
26 | Missouri 33,978 5,220 36,269 817,510 38,806 39,746 40,992 41,645 42,393 42,517 44,117 45,383
27 Nebraska 11,032 11,619 11,798 12,622 12,580 13,264 13,467 13,654 13,505 3,644 14,116 14,606
28 North Dakota ,428 4,568 ,637 ,563 4,963 5,081 5,258 5,612 5,485 5475 5,672 6,000
29 South Dakota 4,322 4,417 4,547 5,004 4,914 5,123 5,224 5,401 5,279 5,241 5,415 5,626
30 | Southeast 321,485 | 335,029 | 347,284 | 358,381 368,882 | 377,031 390,033 | 402,338 | 414,393 | 420,712 | 435,880 | 452,411
31 Alab 22,510 23,546 24,435 24,987 25,723 26,097 26,614 217,669 28,319 28,421 29,160 30,236
32| Arkansas 12,790 13,206 13,798 14,102 14,640 14,774 15,208 15,640 15,892 15,851 16,527 17,005
33| Florida 63,679 ,774 8,919 71,307 73,995 76,262 79,763 82,765 86,894 88,850 92,736 96,682
34 | Georgia 33,564 34,665 35,950 37,113 38,189 39,030 40,369 . 42,341 43,051 44,551 46,383
35 Kentucky 21,331 22,803 23,466 24,176 24,962 25,414 26,233 26,801 B 27,414 28,262 ,068
36 | Louisi 25,413 26,519 ,630 28,493 29,285 30,068 31,495 32,639 33,766 34,523 36,077 31,543
37| Missi 12,956 13,513 13,922 14,304 14,746 15,002 15,487 15,979 16,157 6,245 16,931 17,402
38 North Carolina 35,211 36,470 37,663 39,014 39,864 40,657 41,565 42,768 44,046 44,845 46,245 47,969
39| South Carolina 17,587 18,066 18,680 19,343 19,783 20,384 21,033 21,762 22,222 22,623 23,329 24,251
40| T 27,141 28,280 29,210 30,134 31,101 31,506 32,498 33,272 34,240 34,554 35,728 36,806
411 Virginia 38,419 39,882 40,922 2,383 3,356 44,305 45773 47,235 48,486 49,403 51,211 53,477
42 West Virginia 10,884 12,304 12,688 13,024 13,239 13,532 13,994 14,302 14,798 14,932 15,123 15,590
43 | Southwest 137,879 [ 144,350 150,254 156,498 162,190 | 167,953 | 175,370 182,287 188,233 192,098 | 200,198 | 208,085
44 Arizona 16,632 17,342 18,269 19,035 19,927 20,546 21,674 22,406 23,217 23,681 24,309 25,517
45 New Mexico 7,593 1,917 8,243 8,520 8,756 9,062 9,401 9,696 10,050 10,159 10,490 10,787
46 Oklah 18,822 19,926 20,691 21,803 22,410 23,347 24,318 25,299 26,186 26,535 28,058 28,925
47 Texas 94,832 99,164 103,051 107,139 111,097 114,998 119,977 124,887 128,780 | 131,723 | 137,341 142,857
48 | Rocky M 43,673 | 45611 | 47,159 | 49,383 | 50422 | 52,119 54415| 55925| 58,039 58814 ( 60,702 | 63,365
49 Colorad 20,883 21,769 22,622 23,606 24,436 25,290 26,534 27,250 28,238 28,694 29,773 31,130
50 Idaho 5,846 ,110 6,285 6,605 6,600 6,775 6,972 7,165 1,630 7,453 7,694 8,015
51 Montana 5,18: 5,397 5,497 5,889 5,678 5,861 6,069 6,210 6,396 6,424 6,582 6,879
52 Utah 8,314 8,669 8,958 9,295 9,561 9,841 10,285 10,563 10,905 11,133 11,357 11,823
53 yoming 3,447 3,666 3,798 3,988 4,147 4,351 4,555 4,737 4,970 5,111 5,296 5,519
54 | Far West 247,250 255,302 267,057 275,889 285,008 293,040 305,090 313,954 324,870 330,134 341,789 354,343
55 California 191,405 197,393 | 207,009 | 213,326 | 220,647 226,419 | 235,738 | 242,854 251,416 | 256,105 | 265,218 | 275,031
56 Nevad 6,004 6,286 6,605 6,919 7,154 7,402 7,772 ,059 8,422 8,605 8,851 9,227
57 Oregon 18,743 19,382 19,988 20,787 21,295 22,033 22,822 23,386 24,060 24,086 24,746 25,429
58 Washington 31,099 32,241 33,455 34,858 35,912 37,186 38,759 39,655 40,971 41,439 42,974 44,655
59 | Alaska 4,484 4,463 4,443 4,547 4,525 4,593 4,742 4,839 4,981 5,092 5,256 5,627
60 | Hawaii 7,431 7,606 7,895 8,154 8,324 8,536 8,824 9,054 9,513 9,596 9,901 10,232

Census Regions

61 | New England 94,265 97,263 100,442 | 103,102 106,369 108,505 | 112,256 115,239 119,353 121,516 125,343 129,919
62 | Middle Atlantic 290,491 | 299,019 | 307,290 | 315470 | 321,834 | 328,445 | 339,684 | 347,993 | 358,291 | 364,537 | 373,819 | 386,785
63 | East North Central 323,779 | 333,957 | 344,691 355,395 | 366,010 | 371,518 | 381,389 | 387,819 | 396,843 | 397,415 | 406,699 | 419,715
64 | West North Central 123,161 127,622 | 131,463 138,533 | 140,445 145,321 148,852 | 151,940 153,709 154,033 159,671 164,950
65 | South Atlantic. 244,077 | 253,309 | 262,308 | 271,104 | 278,412 | 285106 | 295,139 | 304,279 | 314,473 | 320,043 | 331,185 | 344,337
66 | East South Central 83,937 88,142 91,034 93,602 96,532 98,019 100,833 103,720 105,949 106,634 110,082 113,511
67 | West South Central 151,858 | 158,815 | 165,170 171,537 177,431 183,188 190,998 198,465 | 204,624 | 208,632 | 218,003 | 226,330
68 | Mountai 73,902 77,157 0,27 83,858 86,259 89,128 93,262 96,086 99,728 101,160 104,351 108,895
69 | Pacific 253,161 | 261,084 | 272,791 281,673 | 290,703 | 298,767 | 310,885 | 319,788 | 330,941 336,316 | 348,093 | 360,974
" Revised. Note.—Quarterly estimates for the years 1948-77 are available from the Regional Economic
» Preliminary. Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce, Wash-

1. The personal income shown for the United States differs from that in the national income

and product

primarily b

ployees overseas.
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The quarterly estimates of State personal income were prepared by Isabelle B. Whiston, under
the supervision of Robert L. Brown. The table was prepared by Eunice P. James.
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1981 1982+ 1983 ¢ 1984 ¢ 1985 Li
ne
I It m w I I a1 v I I I v I i 11 w Ir -
2,333,365 | 2,380,591 | 2,468,878 | 2,497,558 | 2,526,681 | 2,559,790 | 2,586,533 | 2,630,032 | 2,651,169 | 2,704,449 | 2,755,421 | 2,832,277 | 2,921,828 | 2,989,330 | 3,057,274 | 3,112,603 | 3,159,817 | 3,190,683 1
133,551 | 136,908 | 141,986 144,026| 146,252 149,138 152,896 154,445| 157,330| 161,184| 163,642 169,367| 173,957 179,495  183,811| 188233 191,086 193,062 2
38,794 39,770 41,189 41,659 42,450 43,317 44,185 44,802 45,470 46,208 46,988 48,748 49,723 51,647 53,123 54,392 54,736 55,027 3
9,456 ,64 9,950 10,100 10,149 10,403 10, , 10,979 11,276 11,378 11,710 12,123 12,430 12 590 12,876 18,190 13,289 4
62,230 63,877 66,294 67,295 68,5648 69,890 71,736 72,331 73,902 76,004 77,134 79,942 82,217 84,793 86 890 88,937 90,432 91,689 5
9,199 9,440 ,853 10,082 10,124 10,349 10,693 10,708 11,053 11,386 11,647 12,029 12,531 12,739 12,938 13,333 13,752 13,942 6
9413 9,599 9,929 10,065 10,130 10,291 10,599 10,649 10,799 11,079 11,244 11,560 11,855 12,223 12,494 12,753 12,957 13,037 7
4,459 4,576 4,771 4,825 4,852 4,888 4,984 5,077 5,127 5,232 5,252 5,378 5,508 5,664 5,776 5,943 6,020 ! 8
459,440 | 469,308 | 485,034 | 491,274 498,648| 506,019 | 514,227 523,379| 530451| 540,584 550,102 564,241 578,152 594,098 604,899 | 616671 626,700 632,219 9
6,415 6,503 6,716 6,755 6,931 7,016 7,130 7,300 7,539 7,599 f 7,882 8,091 8,319 8,451 8,673 8,769 8,692 10
8,383 8,444 8,723 8,810 8,922 9,030 ,156 9,348 9,446 9,631 9,803 9,882 10,355 10,517 10,831 10,930 11,211 11,297 11
47,292 48,250 50,007 50,624 51,205 52,057 52,761 54,058 55,472 56,444 57,650 58,765 60,854 62,251 ,6 ,878 66,537 67,235 12
85,894 88,050 91,078 92,400 94,435 96,198 98,003 99,787| 101,578 | 103,439| 105,293| 108,981 | 111,407| 115,190( 117,068] 120,451 121,641| 123,146 13
1928741 1972711 203,591 206,492 ,583 | 212,554 216,683 221,074 ,363 8,776 5001 239,5761 2452741 251,945 256,617( 261,897 266,3611 268,691 1t
118,581 | 120,791 124,919| 126,192| 127,572} 129,164 | 130,494 | 131,860 133,053} 134,695 137,190 139,155| 142,171 145876 148,291 149 8431 152,180 153 159 15
431,049 | 438,020 | 449,557 451,501 | 449,877| 4557981 457,534| 462,844 | 462,948 | 472,222 482,681| 495613| 515657 524,840 534,578| 544912 551,195] 558,262( 16
128,975 131,334| 135454| 136,737 135373| 137,452 137,863| 138,988 137,645 140,019| 143,582| 147,633| 154,028| 157,213| 160,541| 163,720 164,361| 166,908 17
52,882 53,573 55,135 ,855 54,396 5,226 55 101 55,842 55 523 56,628 58,439 59,994 62,852 63,897 64,925 65,997 66,179 67,679 18
94,530 95,959 97,179 97,336 96,314 97,756 98,326 99,321 100 679 102,728 | 104,729| 107,929 111,651| 113,106 114,984 117,992| 120,242 121,255 19
107,660 f 109,215 112,165! 112,752} 113,119 114,652 115105| 116,647 116 7421 119,567 121,942 125,167 129,451 131,642| 134,086| 136,191) 139,042 140,501 20
47,002 47,940 9,624 49,820 50,675 711 ,139 52,046 52,359 53,281 53,988 54,990 57,774 58,982 60,043 61,01 61,371 61, 918 21
173,555 | 176,497 183,889 184,750 187,051 | 187,555 187,685 192,638 189,171 192,310 198,012 204,766 215400| 215919 221,788 226,538| 227,845( 231,888! 22
29,645 30,148 31,480 31,307 30,740 30,840 30,691 31,523 29,443 30,078 31,131 32,283 35,639 34,644 35,055 36,189 36,475 38,005 23
25,498 25,960 27,012 27,213 28,081 28,009 28,007 28,888 28,277 28,571 29,364 30,374 31,431 31,849 2,622 33,296 33,068 33,602 24
42,509 43,295 44,994 45,365 46,279 46,318 46,435 47,648 47,401 48,318 49,594 51,040 53,738 54,107 55,669 57,003 57,651 58,400 25
47,268 47,365 49,532 49,939 50,764 51,507 51,788 52,660 52,691 53,859 55,285 56,760 59,021 60,226 61,598 62,542 63, 1360 63,814 26
15932| 16216 16995 16997 17,335| 17,60 17,021 17,526 16845| 17,171| 17,906| 18721 884 19,363 20,197 0,406 | 20,700( 21,628| 27
6,719 6,894 7,402 7,478 ,368 7,284 7,296 7,631 7,759 ,650 ,904 8,464 8,090 8,200 8,700 8,926 8,623 8,317 28
5,985 6,119 6,473 6,452 6,484 6,437 6,447 6,761 6,755 6,664 6,830 1,125 7,596 7,530 7,947 8,171 8,069 8,123 29
470,735 479,172 499,285| 505,555 513,975| 520,696 526,429 | 537,564| 544,500| 556,552 567,409| 581,790 601,290 616,030 631,952| 642,272| 652,811{ 657,309 30
31,460 31718) 32,964 383,114 33619| 34,018! 34235| 34,892 35377( 36,120| 36,787| 37,460 88,694{ 39,463{ 40,431| 40,888| 41,837 42,145 31
17,862 18,078 18,811 18,912 19,135 19,278 19,345 19,771 20,004 20,266 20,686 21,229 502 22,569 23,238 23,823 24,538 23,850 32
100,783 | 103,950 ( 108,281 110,058| 111,566{ 113,375 115531 118464| 120,343| 123,925} 126,597 129,914| 133874 138,494| 142,649 1453137 1474931 149,791 33
48,262 49,169 50,939 ,55% 52,924 53,770 ,565 56,195 57,430 58,945 60,131 62,286 64,852 66,370 68,398 70,045 ,554 72,260 34
30,535 0,540 323141 32470| 33363( 33267{ 33267) 34,156| 33815 34233 34,804 35562| 36,938] 38,021 88,892) 39,539| 39,549! 39820| 35
39,153 40,263 41,989 42,879 43,481 43,960 44,142 44,055 44,926 44,790 ,478 46,280 46,954 47,887 49,026 49,063 49,703 49,528 36
18,028 18,350 18,921 19,187 19,591 19,949 19,899 20,317 20,161 20,466 20,991 21,624 22,460 22,363 22,989 23,397 23,816 23,495 37
49,638 50,737 52,747 58,149 53,773 54,573 55,162 56,513 57,761 59,059 60,357 61,933 64,162 66,205 67,766 69,429 69,800 70,174 38
25,048 25,612 26,443 % 27,198 27,635 27,924 28,490 ,835 29,722 30,428 1,263 32,473 ,081 33,764 8 34,758 35,053 39
38328| 38946 0,240|  40,358]  41,131] 41,590 42,044| 42,953) 43,007, 44,0297 44,772 45991 47,473 48713 49,749 50,633 51,297| 51,700 40
55,436 56,365 58,669 59,849 60,730 61,730 62,353 64,187 65 254 7,153 68,473 69,978 72,361 78,862 75,768 76,785 78,994 79,881 41
16201 15443| 16966 17,140 7458| 1T.650| 17463| 17.570| 17.487| 17,844 17905| 18270| 18548 19,002 ,282| 19,1331 19472 609 [ 42
219,196 | 224,909 | 236,342 242,011| 247,964| 251,067{ 252,789 255530( 257,099| 261,204| 265,382 273.444| 280,322| 287,394 294,880 298,247 304,285 306,669 43
26,282 27,061 28,244 28,650 28,490 28,975 29,251 29,749 30,356 31,385 32,551 33,371 34,818 35,516 36,944 317,325 38,827 39,365 44
11,236 11,494 11,968 12,165 12,500 12,675 12,795 13,026 13,075 13,337 13,615 13,862 14,141 14,492 14,847 14,958 15,262 15,427 45
30,353 31,194 32,991 33,826 35,333 35,668 35,785 36,170 35,302 35,696 35,939 37,114 37,413 38,303 38,663 39,321 39,264 9,536 46
151,325| 155,160| 163,138| 167,370| 171,641| 173748) 174958| 176,585 178365| 180,787 183.276| 189,096| 193)889| 109,084| 204,436| 206,642| 210932| 212:342] 47
65911 67,251 70479 71,546| 72,602 73,694 74,212 75484| 76,088 77,364] 78,703 80,985| 81,951| 84,333| 86,525 87,667 87,911 88,649 48
32416{ 33295| 35038 35878| 36,965| 37,473 87,705| 38460( 39,054 89,676| 40,486| 41,466 42,332 43,696 44,700| 45280 | 45549| 46,065| 49
8,383 8,499 8,847 8,764 ¥ 725 8,750 8,993 9,153 9,242 9,284 9,608 9,661 9956| 10,308 10,469 10,485 | 10484| 50
7,113 7,235 7,552 7,555 7,604 7,182 7,821 8,004 7,881 8,052 8,242 8,607 8314 8,568 8,840 9,039 8,727 ,558 | 51
12,273 | 12,404 29701 13,165| 13,397| 13,582 13,782| 13,980| 14,034| 14,461 14,688| 15189| 15578| 15937| 16,306| 16475| 16,789 16,997} 52
5,726 5,819 6,072 6,185 6,147 6,181 ,154 ,047 5,9 5,933 6,004 6,114 6,066 6,176 ,370 6,394 ,361 ,545 53
363,525 371,726 384,935 389,034| 392,131| 397,116 401,103 408,210 413,209 422,510 428,655 440,081 | 453,458 465,111| 476,542| 484,968 495157 499,698 54
281,968 288,533 | 299,203 303,079| 305678| 310,094 313556 319,490| 323457| 331,286| 336,848, 346,008| 358013 | 367,161| 376,182| 383,455| 392,632 396,707 55
554 9809 10124| 10,209} 10,322| 10,404| 10,519| 10,651| 10,705| 11,004| 11,108| 11,476| 11, 12,012 A 12,548 12,763 12,888 56
26,074 26,366| 27,021| 26,882| 26,866| 26944 27,119| 27473| 27913| 28.365| 28582] 29,320] 29,985| 30,764| 31,471 31,987 32,265| 32,342| 57
45930| 47,018| 48,587| 48164| 49266| 49,674| 49910 50,597] 51134 51855| 52118| 53.278| 53768| 55174| 56.612| 56978] 57,497 57762| 58
5,862 6,074 6,350 6,634 6,836 7,180 7,800 8,162 8,073 8,049 8,289 9,023 8,503 8,593 8,614 9,247 8764 8737| 59
10,540 107250 11,022| 11,228 11,344 11,527 11,769 11,776 | 12,299 12469 12,547| 12,967\ 13,138 13,517| 13,685| 13.849( 14,063( 14,191( 60
Census Regions
133,551 | 136,908| 141,986| 144,026| 146,252 149,138| 152,896 154,445 157,330 161,184| 163,642 169,367 173,957 179,495| 183,811| 188,233! 191,086| 193,062| 61
397,349 406,111 419,589 4250841 431,590 437,917| 445180| 452,672| 457,994| 466911{ 474983| 487,712( 498853| 513,010( 521,976] 532,191 540,183| 544996 62
431,049 438020 449,557 451,501| 449,877| 455798| 457,534 | 462844| 462948| 472222| 482,681| 495613 515657| 524,840 534,578 | 544,912 551,195| 558,262 63
173,555( 176497 183,889| 184,750 187,051 187,555| 187,685| 192,638 189,171 192,310| 198,012| 204,766 215400 215919 221,788 226,538| 227,845| 231,888} 64
357,460 | 364,473 379,491 384,825| 390,707 | 396,735[ 402,545 412,127 419,567 430,322 439,010 450,173| 465570 478,101 | 490,550 499,407| 508,588 | 513,992 65
118351 119,555| 124438 125129 127,710| 128,824 129,444 132,318| 132,460 134,848 137,354 140,636| 145564 148,560| 152,060 154,458 156,499| 157,161 66
238,603 | 244,695| 256,931| 262,987| 269,591| 272,654 4,230 276,580 278,598 281,538 285379 293,720 300,819 307,843 315352| 318,850| 324,437| 325256| 67
112,983 1 1156151 120,815| 1226711 123914 125748| 126,777| 128911 130,225] 133,080 135977| 189,694| 142,602 146,352| 150,593 152,498| 154,763| 156,328 68
370 373| 378, 716 392,183 396,686 399,989 405420 410,242 417,497 422 87T 432, 024 438, 383 450,596 | 463,406 | 475,209, 486,565| 495,516 505,222 ,738 69
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By REGIONAL ECONOMIC ANALYSIS DIVISION

Metropolitan Area Projections of Income, Employment,
and Population to the Year 2000

THIS article presents metropolitan
area projections to the year 2000 of
total personal income, per capita per-
sonal income, employment, and popu-
lation. These projections are consist-
ent with the State projections that ap-
peared in an article in the May 1985
SurVEY oF CURRENT BUSINESS.

Table 1 shows projections for 330
metropolitan areas recognized by the

Metropolitan areas are defined in
terms of counties in all regions except
New England, where cities and towns
are the primary units. In this region,
OMB recognizes alternative county-
based definitions, termed New Eng-
land County Metropolitan Areas
(NECMA'’s). Because there are insuffi-
cient data to estimate economic activ-
ity for New England cities and towns,

the NECMA definitions are used in
the projections.

The 330 metropolitan areas in table
1 consist of 243 MSA’s, 15 NECMA's,
and 17 CMSA’s comprising 55
PMSA'’s. The table lists the metropoli-
tan areas in alphabetical order, with
CMSA’s first, followed by the other
metropolitan areas.

Office of Management and Budget
(OMB) for Federal statistical pur-
poses. Most of the areas are classified
as Metropolitan Statistical Areas
(MSA’s). However, if an area has
more than 1 million residents and
meets other criteria, it is classified as
a Consolidated Metropolitan Statisti-
cal Area (CMSA), consisting of two or
more Primary Metropolitan Statisti-
cal Areas (PMSA’s).
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Table 1.—Total Personal Income, Per Capita Personal Income, Population, and Employment by Metropolitan Area, 1983, 1990, and 2000

Total personal income Per capita personal income Population Employment

Millions of 1972 dollars Average 1972 dollars Rax;.k Thousands of persons Average Thousands of jobs Average

1 in the 1 ]

growth United growth growth

rate States rate rate

1983 | 1980 | 2000 |[®ercent) | jog3 | 1900 | 2000 1983 | 1990 | 2000 [(Percemt) | j9g3 | 1990 | 2000 | (percent)

1983~ 2000 1983- 1983-

2000 2000 2000

United States ! 1,280,180 | 1,603,313 } 1,970,899 2.6 5471| 6,434| 7,369 233,975.0 | 249,203.0 | 267,464.0 0.8 [106,891.0{123,071.0{138,338.0 15

C lidated Metropolitan Statistical
Areas 2
Buffalo, NY 6,504 17,650 8,842 18 5,304 6,163 6,942 1,226.3( 1,241.3| 1,273.6 2 511.9 558.5 599.8 9
Chi IL 49,720 58,597 67,655 18 6,208 | 17,2311 8,191 8,015.9| 8103.2| 82594 2 3,695.4| 4,104.4| 4,463.9 11
Cincinnati, OH 9,103 11,173( 13,276 22 | 5465( 6,594 7,677 1,665.6| 1,694.5| 1,729.3 2 734.2 835.6 908.3 13
land, OH 16,407 18,908 21,238 15 5853| 17,045 8,107 2,8029| 26839 2,619.8 —.4 1,255.9 1,365.2| 14278 8
Dallas, TX 21,172 27,412 34,622 2.9 6,482| 17,519 8,478 3,266.1| 3,6458| 4,084.0 1.3 1,771.9) 2,117.8| 2,4652 2.0
Denver, CO 1,987 15792| 21,188 34 | 6,752 17,783| 8,803 1,767.8] 2,029.0| 2,406.8 18 985.8| 1,211.2( 1497.6 2.5
Detroit, MI 27,134 32,442 36,682 18 5892| 7,104 8,094 4,605.0| 4,566.8| 4,531.8 -1 1,871.5{ 2,097.2| 21908 9
Houston, TX 22,475 30,420 39,604 34 6,312 7,361 8344 3,561.0| 4,132.7| 4,746.1 17 1,7353| 2,154.1| 2,5704 2.3
Los Angeles, CA 76,360 96,030 | 120,153 2.7 6,264 | 7,146 8,075 12,190.6 13,438.0| 14,879.1 1.2 57734 6,762.2| 17,7865 1.8
Miami, FL 16,960 20,760 25,828 25 6,073| 6911 7,808 2,792.6| 3,003.7| 3,308.0 1.0 1,273.6| 1,4957| 1,7326 18
Milwaukee, WI 94821 11,232 13,143 19 | 6,037| 7,106 8175 1,570.8( 1,580.6| 1,607.6 1 763.4 837.5 903.9 1.0
New York, NY 119,233 | 142,190| 168,568 21 | 6791( 17,811} 8796 17,558.1| 18,208.5| 19,163.5 5 8,447.6| 9,471.6| 10,432.2 12
Philadelphia, PA 84,191 41,066| 48,360 21 | 5959| 7,011| 8,063 5,737.8] 5,857.0) 59977 3 2,6527| 2,928.9] 38,1551 1.0
Pittsburgh, PA 13,280 15220] 17,265 16 | 5534 6370 7,305 2,399.8| 2,389.3| 2,363.3 -1 983.8| 1,074.0{ 1,1309 .8
Portland, OR 7,490 9,498 12,044 28 | 5626| 6613 7,640 1,331.5| 1,436.4| 1,576.3 1.0 622.7 737.2 861.2 19
San Francisco, CA 40,807| 51,337 64,122 27 | 7,256| 8,388) 9,523 56235 6,120.1] 6,733.6 11 2,960.6| 3,546.8( 4,147.7 2.0
Seattle, WA 13,587 17,656 22,227 29 | 6212 17,251| 8,156 2,187.2| 2,4349| 2,725.3 13 1,074.1| 1,2984| 1,508.6 2.0
Other Metropolitan Areas ®

Abilene, TX 667 909 1,189 3.6 | 5513 6,508| 7,407 109 121.1 139.8 160.5 17 65.2 78.1 91.5 2.0
Akron, OH * 3,537 4,105 4,641 16 | 5423| 6,531 7470 99 652.1 628.5 621.3 -3 266.7 293.2 310.5 9
Albany, GA 501 667 867 33 | 4,320( 5297| 6,320 248 116.0 126.0 137.2 1.0 53.4 61.9 70.0 1.6
Albany-Schenectady-Troy, NY 4,656 5,544 6,513 20 | 5538 6,407 7,244 136 840.7 8656.3 899.1 4 389.9 431.0 467.6 11
Albuquerque, N 2,387 3,093 4,040 31 | 5393 6272 7,268 1 4425 493.1 555.9 14 221.3 266.1 3184 22
Alexandria, LA 552 662 791 21 4,030| 4,705{ 5,501 306 137.0 140.7 143.8 3 54.6 56.9 59.7 5
Allentown-Bethleh PA-NJ 3,659 4,471 5,260 2.2 | 5688 6605 7,575 88 643.3 676.9 694.3 4 281.3 316.9 340.7 11
Altoona, PA 564 660 760 18 | 4,172 4,966 5822 292 135.1 132.9 130.6 -2 52.6 56.7 59.2 N
Amarillo, TX 1,039 1,322 1,644 27 | 5582 6,528| 7,387 111 186.1 202.5 2225 11 90.6 105.3 120.0 17

See footnotes at end of table.
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Table 1.—Total Personal Income, Per Capita Personal Income, Population, and Employment by Metropolitan Area, 1983, 1990, and 2000—

Continued
Total personal income Per capita personal income Population Employment
Millions of 1972 dollars Averag‘e 1972 dollars Rat-ilk Thousands of persons Average Thousands of jobs Average

in the y 3
growth United growth growth

rate States rate rate

1983 | 1990 | 2000 [®eToent) | 103 | 1990 | 2000 1983 | 1990 | 2000 |®ercent) | joe3 | 1990 | 2000 |(Percent

1983- 2000 1983- 1983-

2000 2000 2000
Anaheim-Santa Ana, CA *........cocnnnnnnes 14,700 20,131 26,385 35 | 7,140 8414| 9,677 7| 20590 23925| 27264 17 1,002.0] 1,330.7| 1,649.1 3.0
Anchorage, AK 1,881 2,490 3,314 34 8,904 9,862) 10,811 2 211.2 2524 2.2 126.0 158.5 201.7 28
Anderson, IN 631 764 873 1.9 4,681| 5,7 ,682 205 134.7 132.0 130.6 -2 52.2 56.8 583 a
And SC 573 736 928 29 | 4,160| 5,081| 6,041 272 137.7 144.8 153.5 6 56.0 61.9 67.1 11
Ann Arbor, MI * 1,618 2,052 2,418 24 | 6280| 7,789 9,076 1 2577 263.. 266.4 2 148.1 181.3 204.3 19
Anniston, AL 497 587 702 2.1 4,003| 4,725| 5,572 303 124.1 1243 126.0 1 548 58.3 62.2 N
Appleton-Oshkosh-N h, W1 1,586 1,966 2,373 24 | 5339( 6, 7 139 297.1 312.1 328.1 6 1474 168.0 187.0 14
Asheville, NC 774 963 1,189 26 | 4,682 5499 6,319 249 165.3 175.1 188.1 8 80.8 91.2 100.3 13
Athens, GA 605 1762 952 27 | 4,474 5225] 6, 278 1352 1458 158.5 9 64.3 73.5 82.5 15
Atlanta, GA 13,481 18,011 23,590 33 5848| 6,779 7,182 64) 23050 2,6569| 30315 1.6 1,2383| 1,499.2| 1,756.0 21
Atlanti Citx, NJ 1,724 2,237 2,873 30 | 6,072 7,081| 8,065 41 284.0 316.0 356.3 13 152.0 185.6 220.3 2.2
Augusta, GA-SC 1,702 2,085 2,557 24 | 4,716 5498| 6,340 244 360.8 379.2 403.3 a 163.1 1829 201.1 1.2
Aurora-Elgin, IL *....iiicirinnensd 1,881 2,380 2,849 25 | 5880| 6906| 7,815 57 320.0 344.6 364.6 8 1374 161.% 183.6 17
Austin, 3,456 4,971 6,812 41 5,588 6,5161 17,416 108 618.4 762.8 9186 24 333.3 426.4 523.6 2.7
Bakersfield, CA 2,269 2,940 3,745 3.0 | 5079| 5726 6,381 241 446.8 518.5 586.8 1.6 190.5 223.7 259.7 18
Baltimore, MD. 12,806 15,480 18,108 21 5737| 6,698 17,576 87| 22322 2311.3] 2390.0 4 1,091.6| 1,196.2| 1,2725 9
Bangor, ME (NECMA)........ccocoonmeririrerniirnanas 619 21 4,512 5,180 5,969 282 137.3 142.2 1487 5 64.7 0.7 77.8 1.1
Baton Rouge, LA 2,798 3,573 4,532 29 | 5269| 6244| 17,286 127 531.1 5723 622.0 9 229.5 2744 822.6 20
Battle Creek, MI 715 6 98! 19 | 51838( 6,340| 7,263 131 137.8 138.1 135.6 -.1 55.6 8 61.6 6
Beaumont-Port Arthur, TX .......ccooccveianee 2,183 2,558 3,012 19 5624| 6,494 17,336 118 388.1 393.9 410.6 3 158.8 173.8 189.8 11
Beaver County, PA * ... 1,0i5 1,201 1,389 1.9 5,025| 5939 6,940 177 201.9 202.2 200.2 -.1 63.6 75.0 81.2 14
Bellingh A 525 700 919 33 | 4,758| 5452| 6,205 263 110.4 1284 148.0 1.7 46.8 58.1 69.9 24
Benton Harbor, MI 791 937 1,032 1.6 | 4,829 59441 6,807 193 163.9 157.6 151.6 -5 64.3 69. 70.7 6
Bergen-Passaic, NJ * ........orrieininnnennnnn] 9,734 11,871 14,217 23 | 7,540 9,931 41 1,291.0| 1,3479| 14315 6 660.2 751.7 836.8 14
Billings, MT 636 813 . 29 | 5462| 6301 7,192 149 116.4 129. 1444 13 58.3 70.3 83.3 21
Biloxi-Gulfport, MS .........cconnrnrrrnsiersnninnns 788 1,037 1,352 3.2 4,095 4,895| 5895 286 192.5 2119 2294 1.0 86.1 994 113.3 1.6

inghamton, NY 1,382 1,717 2,028 23 52121 6,081 6,886 186 265.1 282.3 294.5 6 121.6 140.0 153.1 14
Birmingham, Al 4,428 5413 6,716 25 | 49721 5891| 6,952 175 890.5 919.0 966.0 5 392.9 430.8 4712 11
Bi ck, 492 628 805 29 58381 6,755 7,679 76 84.2 1048 13 417 49.2 575 19
Bloomington, IN. 404 542 690 32 ,047| 51121 6,14 269 99.8 106.0 1124 N 480 56.6 633 1.6
Bloomington-Normal, IL.........ccc.ccoesviverinnranne 648 835 1,000 26 | 5356| 6,589 7,566 90 121.0 126.8 132.1 5 58.4 68.4 78.2 19
Boise City, ID 1,007 1,313 1,740 33 5465 6,292 7,273 128 1843 208.6 2393 1.5 91.3 1123 137.3 24
Boston-Lawrence-Salem-Lowell-

Brockton, MA (NECMA) .......ccovmrvvnresnansl 24,586 30,847 38,359 27 | 6,693 7,835| 8918 18| 3,6734| 3,936.8| 43013 9 2,064.9| 2,439.11 27847 18
Boulder-L t, CO* 1,334 1,868 2,694 42 | 6465| 17,6881 9,032 17 206.4 . 298 2.2 1123 1484 196.0 33
Bradenton, FL 925 1,277 1,749 3.8 5,568 6,472 7,417 107 166.1 1973 235.8 2.1 60.5 84.0 1104 3.6
Brazoria, TX * 1,034 1,419 1,848 35 | 5553 6,537 7,442 104 186.3 2171 248.3 1.7 65.7 84.1 1015 2.6
Bremerton, WA 911 1,217 1,566 32 | 5706| 6,383| 7,213 145 159.7 190.6 2171 18 68.2 88.2 104.2 25
Brg'ilgeport—Stamford—Norwalk—Danbury,

. 7,032 8,923 11,239 2.8 | 8604 9,772( 10,809 3 817.2 913.1| 1,039.8 14 4217 5244 617.0 2.2
Brownsville-Harlingen, TX 725 967 1,254 33 | 3115 3,147 S 311 232.7 2 T 13 7.0 91.2 106.2 19
Bryan-College Station, TX .......ccccvvcvrirvrniensd 473 680 937 41 4,253 | 5,070 5,861 290 111.2 134.2 159.8 2.2 519 66.9 827 28
Buffalo, NY * 5,346 6,292 7,298 18 | 5336 6,193 6,979 1721 1,001.8] 1,016.01 10458 3 4282 466.3 501.2 9
Burlington, NC 489 598 728 24 | 4,812 5545| 6,302 252 101.6 107. 1155 8 50.6 56.6 61.7 12
Burlington, VT (NECMA). 646 891 1,171 36 | 5221 6,316| 7, 121 123.8 141.0 159.7 1.5 69.6 88.6 105.7 2.5
Canton, OH 2,019 2,445 2,825 2.0 | 5010} 6,156 7,170 153 403.0 397.1 393.9 -1 157.8 1771 189.2 1.1
Casper, WY 522 679 915 3.4 6,762 17,845 X 16 7.2 86.5 100.9 16 39.5 49.1 60.6 2.6
Cedar Rapids, IA 967 1,152 1,345 20 | 5715| 6,724 7,755 70 169.2 171.3 173.4 1 86.8 98.5 108.1 13
Champaign-Urbana-Rantoul, IL.... 799 989 1,175 23 | 4,723 5, 6,502 228 169.1 175.4 180.8 4 83.3 93.5 103.9 13
Charleston, SC 2,021 2,604 3,383 31 4,354| 5193( 6,072 270 464.1 501.5 557.1 11 209.6 241.7 276.9 17
Charleston, WV 1,452 1,727 2,010 19 | 5394 6355| 7,310 123 269.1 2707 2749 1 118.3 133.4 145.8 1.2
Charlotte-Gastonia-Rock Hill, NC-SC......... 5,323 6,760 8, 28 | 5221 6,054 6911 182| 1,0195| 1,116.6| 1,237.8 11 540.3 625.1 705.9 1.6
Charlottesville, VA 599 783 992 3.0 5,103( 6,083 066 165 1174 128.7 1404 11 65.3 8.5 90.6 19
Chatt: ga, TN-GA 1,986 2, 3,092 2.6 4,657| 5,582 6,425 9 426.5 481.3 i 186.5 209.7 228.8 1.2
Chicago, IL * 38,5491 44,598| 50,788 1.6 | 6300 7,324| 8,284 33| 6,119.0| 6,089.3| 6,130.6 0 2,973.0| 32661} 35281 1.0
Chico, CA 686 894 1,167 3.2 4,436 5077 5,747 296 154.7 176.1 1.6 54.0 68.4 ] 84.3 2.6
Cincinnati, OH-KY-IN * 7,744 9,419 11,146 22 5514| 6,651 17,767 67| 1,4045| 1,416.1] 1,435.0 .1 6429 729.5 791.6 1.2
Clarksville-Hopkinsville, TN-KY .. 760 23 4,114| 4,985 5914 285 151.0 2 70.8 77.2 82.9 9
Cleveland, OH * 11,517 13,128 14,624 14 6,134| 7,369| 8,486 27} 1,877.5| 1,781.6( 17232 —-.5 899.4 971.8| 1,010.6 A
Colorado Springs, CO.........coeuernnresrnssrarensrens 1,785 2,486 3,430 39 | 5252| 6215| 17,155 157 339.9 479.4 2.0 172.5 217.2 269.6 2.7
Columbia, MO 501 640 816 29 4,818| 56121 6,500 229 103.9 114.0 125.5 1.1 55.3 65.4 5. 18
Columbia, SC 2,127 2,647 3,371 2.7 49671 5,683| 6,495 230 428.2 465.8 519.1 11 226.6 261.0 298.6 1.6
Columbus, GA-AL 1,056 1,285 1,560 23 4,367| 5,146 5,994 271 2419 249.7 260.3 4 118.2 128.5 138.0 9
Columbus, OH 6,765 8,505 10,354 2.5 53581 6,379 17,336 119| 1,262.6| 1,333.21 1,4114 ¢ 613.8 716.1 798.8 16
Corpus Christi, TX 1,750 2,187 707 2.6 49171 5821 6,657 207 356. 375.8 .8 152.8 173.5 195.6 15
Cumberland, MD-WV... 434 509 576 1.7 ,1 ,81 5,447 307 105.9 1 0 40.0 41, 6
Dallas, TX * 14,450 18,667 23,599 29 6,658| 7,716| 8,701 20| 2170.2| 24193| 27123 13 1,269.6| 1,511.3| 1,7574 19
Danville, VA 458 551 653 21 4,134 4,948 5,975 295 110.7 111.3 113.0 1 50.4 52, 5
Davenport-Rock Island-Moline, IA-IL 2,090 2,592 3,056 23 54361 6,551} 17,574 89 3844 395.7 4034 3 170.0 189.5 205.2 11
Dayton-S) riniﬁeld, OH 4,992 5,881 6,720 18 | 5335| 6,394| 7,335 120 935.7 919.8 916.1 -1 420.5 467.2 4974 1.0
Daytona geac , FL 1,412 2,008 2,765 4.0 4,875 : 6,478 232 289.6 354.7 426.8 2.3 104.0 131.7 161.4 2.6
Decatur, IL 690 812 906 1.6 5331 6,370 7,232 140 129.5 127.5 125.3 -2 55.3 60.4 64.2 9
Denver, CO* 10,602 13,924 18,494 3.3 6,790 7,796 8,771 19| 1,561.5( 1,786.1| 21085 18 8734| 11,0628 1,301.6 24
Des Moines, IA 2,260 2,745 2 2.3 6,0307 17,0441 8,268 34 3749 389.8 403.1 4 235.5 259.8 1.3
Detroit, M1 * 25,515 30,391 34,264 1.7 58691 7,062| 8,033 44| 4,3474| 4,3034| 4,265.4 -1 1,723.41 19159| 1,986.5 8
Dothan, AL 517 652 819 27 4,125} 5,029! 6,056 271 125.2 129.6 5 70.1 7.7 1.2
Dub 1A 442 540 638 2.2 | 4,802| 5838| 6,798 194 92.1 92.5 93.9 .1 4.1 48.8 52.4 1.0
Dulut;x, MN-WI 1,202 1,378 1,600 17 4, 5475 6,288 253 258.5 251.8 2544 -1 98. 104.6 110.7 N
Eau Claire, WI 609 770 945 26 | 4,545 5471| 6320 247 133.9 140.7 149.6 N 60.8 69.6 78.2 15
El Paso, TX 1981 2507 3163 28 | 3:881| 4,621| 5358| 309| 5105 5425| 5904 9 2019| 2291 2586 15
Elkhart-Goshen, IN ..o 765 1,013 1,285 3.1 5512 6,812( 8,016 45 1388 1487 160.3 9 87.1 106.3 118.4 18
Elmira, NY 459 539 621 18 | 4774| 5706| 6577] 228 96.2 944 944 -1 373 402 426 8
Enid, OK 392 1492 614 27 | 5795 7221| 8521| 2 617 682 72.0 4 33.1 313 420 14
Frie, PA 1,368 1,646 1,898 1.9 4,880 5717 6,590 218 2804 287.9 288.0 2 1187 132.1 139.9 1.0
Eugene-Springfield, OR . 1,223 1,577 2,028 3.0 X 5,461 ,371 243 268.5 288.8 318.3 1.0 108.7 129.0 152.3 2.0
Evansville, IN-KY..... 1473| 1914 2383 27 | 5288| 6581) 7701 75| 2186 29008 3029 5 1324 1546 1704 15
Fargo-Moorhead, ND-MN.. . 786 962 1,188 25 | 5598| 6,487 7,361 115 140.4 148.3 161.3 .8 13.3 83.3 93.9 15
Fayetteville, NC 1,023 1,229 1,474 22 | 4,107 4,840| 5,566 304 249.0 254.0 264.8 4 122.6 1327 141.3 8

See footnotes at end of table.
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Total personal income Per capita personal income Population Employment
Millions of 1972 dollars Average 1972 dollars R&tllhk Thousands of persons Averag‘e Thousands of jobs Average
T in the \
growth United growth
rate States rate rate
1983 | 1990 | 2000 |®ercend | 1983 | 1990 | 2000 1983 | 1980 | 2000 |[(Percemt)l joeq | 1990 | gop0 | (Percent)
1983- 2000 1983- 1983~
2000 2000 2000
Fayetteville-Springdale, AR. 433 568 733 3.2 | 4,215| 5,118| 5,987 278 102.6 1109 1225 1.0 48.6 58.5 68.4 2.0
Flint, MI 2,435 2,933 3,333 19 | 5560( 6,649| 7,521 93 438.0 441.1 443.2 1 172.2 197.7 208.7 11
Florence, AL 613 736 22 | 4,511} 5336| 6,232 260 135.9 138.0 141.5 2 53.5 68.5 63.6 1.0
Florence, SC 458 633 832 3.6 | 4,044| 4992| 5929 284 113.2 126.8 140.3 13 52.9 62.0 69.9 1.6
Fort Collins-Loveland, CO........ 811 1,177 1,659 43 | 5006 5825| 6,577 222 162.1 202.1 252.2 2.6 68.8 91.8 118.7 33
Fort Lauderdale-Hollywood~Pompano

Beach, FL* 7,195 9,432] 12,281 3.2 | 6,704] 7,617| 8,581 24| 1,0732( 1,238.2] 1,431.1 1.7 4314 551.0 675.7 2.1
Fort Myers-Cape Coral, FL 1,311 ,066 3, 51 | 5437 6,301| 7,158 156 241.2 327.9 426.7 34 95.0 137.0 184.2 4.0
Fort Pierce, FL 914 1,441 2,123 51 | 5076{ 5795| 6,566 225 180.1 248.7 3234 3.5 67.8 94.6 123.6 36
Fort Smith, AR-OK 716 953 1,237 33 | 4,280] 5,014| 5,797 294 167.3 190.0 2134 14 745 91.0 105.9 2.1
Fort Walton Beach, FL 657 806 1,118 4.2 | 4,630] 5444| 6,271 254 120.3 148.1 1782 2.3 58.0 711 85.3 23
Fort Wayne, IN 1,796 2,234 2, 24 | 5147| 6,236 17,208 146 349.0 358.2 370.1 3 170.2 194.9 210.7 1.3
Fort Worth-Arlington, TX * 6,722 8,744 11,024 30 | 6135] 7,130| 8,037 43| 1,0958| 1,2264| 13716 1.3 502.3 606.4 707.8 2.0

no, 2,789 3,579 4,515 2.9 ,113| 5876| 6,586 220 545.5 609.2 685.5 14 241.5 288.9 339.5 2.0
Gadsd 431 515 615 21 ,163| 4,952 5,815 293 103.6 104.0 105.7 1 37.0 40.0 43.1 9
Gai ville, FL. 759 1,065 1,459 39 4,125 4,858| 5,629 301 184.0 219.2 259.1 2.0 87.2 107.7 129.9 24
Galveston-Texas City, TX * 1,231 1,486 1,769 22 | 5769| 6,652 7,505 94 213.3 223.5 235.7 6 76.8 83.8 90.8 1.0
Gary-Hammond, IN * 3,346 4,043 4,731 2.1 % 6,261 17,199 147 639.9 645.7 657.2 2 242.0 272.3 290.0 11
Glens Falls, NY. 497 633 765 2.6 4,449 5,251| 5,986 279 111.8 120.6 127.8 8 46.5 54.1 59.9 1.5
Grand Forks, ND 336 403 497 2.3 5017| 5814 6,727 202 67.0 69. 73.9 6 35.7 39.5 43.7 12
Grand Rapids, M1 3,242 4,307 5,250 2.9 5306| 6,465) 7,371 113 611.0 666.2 7123 9 300.7 375.9 425.1 21
Great Falls, MT 398 469 558 20 | 4912 5742) 6,626 211 80.9 81.7 84.2 2 31.7 414 45.0 1.0
Greeley, CO 647 861 1,139 34 4,959 5773] 6,524 227 130.4 149.2 174.5 1.7 52.3 62.3 74.3 2.1
Green Bay, W1 984 1,249 1, 2.7 5477 6,514 7,550 91 179.6 191.8 205.3 8 90.4 108.3 124.6 19
Greensboro-Winston-Salem-High Point,

NC 4,629 5,861 7,274 27 52841 6,247] 7,216 144 876.0 9382| 1,008.1 B 465.7 5314 584.6 13
Greenville-Spartanburg, SC 2,795 3,502 4,416 2.7 | 47381 5564 6,451 235 590.0 629.5 684.6 9 295.9 338.1 380.0 15
Hagerstown, MD 518 633 763 2.3 | 4,603] 5550| 6,494 231 1125 114.0 117.5 3 45.7 52.9 57.5 14
Hamilton-Middlet: , OH * 1,359 1,754 2,130 29 5206 6,301} 7,238 137 261.1 2784 294.2 7 91.3 106.1 116.8 15
Harrisburg-Leb: Carlisle, PA 3,133 3,780 4,432 21 | 55501 6,374 17,337 117 564.4 593.0 604.1 4 292.1 3272 3494 11
Hartford-New Britain-Middletown-

Bristol, CT (NECMA) 7,190 9,059 11,296 27 | 6,799| 8,062 9,112 13| 1,057.5| 1,123.7| 1,239.7 9 599.1 713.8 824.2 19
Hickory, NC 8 ,306 1,669 3.2 | 4,681| 5,546 6,436 238 209. 235.6 259.4 1.3 1179 138.5 154.2 1.6
Honolulu, HI 4,749 5,814 7,149 24 | 5944 6,829| 17,802 60 7989 851.4 916.3 .8 429.1 484.5 547.1 14
Houma-Thibod LA 9 1,116 1,399 2.6 | 4,727| 5,515 6,439 237 190. 202.4 217.2 8 73.3 85.6 98.7 1.8
Houston, TX * 20,211 27,514| 35987 35 | 6393 7,452 8443 83,1614 3,692.1| 4,262.1 18 1,59271 1,986.2| 2,378.1 24
Huntington-Ashland, WV-KY-OH 1,406 1,716 2,046 22 | 4,186 5,009 5875 287 335. 342.5 3483 2 118.7 1271 136.7 11
Huntsville, AL 1,102 1,397 ,756 28 | 5317| 6,402| 7,628 79 207. 218.2 230.2 6 1134 129.2 145.2 1.5
Indi H 6,562 8,064 9,536 22 | 55511 6,712] 17,763 69| 1,1820| 1,201.5| 1,2284 2 583.2 665.4 7185 1.2
Towa City, IA 435 544 6 25 | 5216 6,123| 7,252 133 83. 88.8 91.6 6 491 55.4 61.2 1.3
Jack MI 709 873 1,004 21 | 4,836| 5995| 6,926 180 146.6 1457 145.0 -.1 544 60.2 62.2 8
Jack MS 1,828 2,320 2,923 2.8 | 4,892| 5,639| 6,628 210 373.8 4115 440.9 1.0 181.7 212.3 241.2 1.7
Jack ville, FL 4,034 5,164 6,575 29 5219 6,086 6977 173 772.8 848.5 9424 12 380.3 4372 498.1 1.6
Jacksonville, NC 482 574 686 2.1 | 4,063 4,743 5414 308 118.8 1211 126.6 4 64.3 69.6 74.3 9
Janesville-Beloit, WI .........ccccoccriviinrernncraanens| 712 867 1,035 22 | 5123| 6,047| 6,966 174 139.0 143.3 148.6 4 59.2 66.1 72.6 1.2
Jersey City, NJ * 2,943 3,344 ,760 15 | 5241| 6,124| 6,909 183 561.6 546.0 544.3 -2 234.3 241.3 247.8 3
Johnson City-Kingsport-Bristol, TN-VA.... 1,818 2,300 2,834 26 | 4,1381| 5,088| 5996 276 440.0 452.1 472.6 4 1789 202.5 2229 13
Johnstown, PA 1,126 1,246 1,380 1.2 4,326 4,943; 5,611 302 260.3 252.1 246.0 -3 85.1 88.5 90.8 4
Joliet, IL * 1,996 2,652 3,315 3.0 | 5541 6,556| 7,428 106 360.3 404.5 446.2 1.3 101.3 117.2 133.2 1.6
Joplin, MO 740 3.1 | 4,295| 5263] 6,240 258 129.9 140.6 149.7 .8 57.8 67.4 75.1 1.6
Kal MI 1,184 1,464 1,719 2.2 5,602 6,704] 7,599 83 2114 218.3 226.3 4 103.9 1239 136.6 1.6
Kankal 1L 1 604 698 2.0 4,934| 5873| 6,635 209 101.5 102.9 105.2 2 410 44.9 49.2 11
Kansas City, MO-KS.........cooeemminnrnninas 8,675 10,302 12,121 2.0 5924 6,726| 17,577 86| 14644] 1,531.7! 1,599.7 5 734.0 823.1 895.6 12
Kenosha, WI * 681 800 931 19 | 5576 6,474| 17,381 112 122.1 123.6 126.2 2 454 50.5 54.7 11
Killeen-Temple, TX ........ccoconcrrurerrrererireraened 1,004 1,255 1,562 2.6 | 4,649| 5557 6,446 236 216.0 225.8 242.3 g 112.1 125.1 139.3 1.3
Knoxville, TN 2,664 3,410 4,330 29 4,603] 5502| 6,332 245 578.8 619.8 683.8 1.0 259.4 307.0 854.0 18
Kokomo, IN 544 679 23 5330| 6,469 7,456 102 102.1 105.0 107.3 3 474 54.5 58.6 1.3
La Crosse, W1 481 594 729 25 5234) 6,174 7,152 159 92.0 96.3 102.0 K] 50.9 60.7 70.7 19
Lafayette, LA 1,245 1,799 2475 41 57591 6,742 17,785 63 216.1 266.9 317.9 23 111.0 1484 188.2 3.2
Lafayette, IN 512 733 26 | 4,668| 5837 6,856 188 122.6 125.6 129.4 3 60.5 70.0 77.0 14
Lake Charles, LA 884 1,121 1,395 27 4999 6,120| 7,249 135 176.9 183.1 192.5 5 69.7 80.0 90.9 1.6
Lake County, IL * 3,266 4,124 5,042 26 | 7,185| 8323| 9,430 10 454.6 495.5 534.6 1.0 196.2 236.5 2144 2.0
Lakeland~Winter Haven, FL... 1,580 2,159 2,865 3.6 4,667 | 5384 6,217 261 345.9 401.1 460.9 1.7 146.3 1784 210.7 2.2
Lancaster, PA 1,998 2,612 2,958 2.3 5369 | 6,242| 7,175 152 372.2 4024 412.2 6 180.5 207.3 2221 12
Lansing-East L MI 2, 2,817 3,340 2.4 5,435 ,583 | 7,489 96 410.8 427.9 446.0 5 194.1 228.5 250.5 15
Laredo, TX 313 420 4 33 2,817 38,321 3,798 313 1111 126.4 143.2 1.5 34.8 43.5 51.9 24
Las Cruces, NM. 406 540 695 32 3,972 4,778 5,532 305 102.3 112.9 125.6 12 414 48.8 57.1 1.9
Las Vegas, NV 2,937 4,076 5,686 4.0 5,642 X 7,404 110 520.6 621.8 768.0 23 252.1 320.7 4128 2.9
Lawrence, KS 388 491 29 | 4353 5283| 6,185 265 69.8 734 79.4 8 319 370 422 1.6
Lawton, OK. 509 619 753 23 4,158 | 5,216 6,181 266 122.5 118.6 121.8 0 574 62.0 67.1 9
Lewiston-Auburn, ME (NECMA 453 531 629 19 | 4,558| 5289 6,148 268 99.5 100.4 102.3 2 444 46.8 49.9 N
Lexington-Fayette, KY ............ 1,900 2,243 2,118 21 | 58911 6779 7,911 53 322.6 330.9 343.6 4 178.0 199.8 222.6 1.5
Lima, OH 763 943 1, 22 | 4,993 6,067 6,995 170 152.7 155.4 156.7 1 69.6 T4 819 1.0
Lincoln, NE 1,093 1,342 1,631 24 | 5477 6411 7,301 124 199.5 209.3 223.3 N 107.6 122.8 139.5 1.5
Little Rock-North Little Rock, AR 2,518 3,159 3,972 27 | 5168 6,029] 6,947 176 487.3 523.9 5719 9 242.0 285.9 3215 1.8
Longview-Marshall, TX 869 1,187 1,445 3.0 | 5154| 6,109 7,003 169 168.6 186.1 206.3 12 78.0 924 106.6 19
Lorain-Elyria, OH *.. 1,353 1,676 1,972 22 | 4,951 61211 7,165 154 273.3 273.8 215.2 0 89.7 100.2 106.7 1.0
Los Angeles-Long Be: 49,109 58,631 70,957 2.2 | 6281] 7,106 8,000 47| 17,8183 8251.3| 88702 a 3,9982| 44814 50043 13
Louisviflee, KY—E% “ 5,14 6,200 f 22 | 5387] 6484| 17,693 84 955. 956.2 91.5 1 436.5 486.0 521.6 1.1
Lubbock, TX 1,142 1,423 1,756 26 | 5207 6,004| 6,787 195 219.3 237.0 258.7 1.0 108.5 123.8 139.2 15
L}'nchburg, VA 695 874 o 2.5 4,889 5809 6,734 201 142.1 150.4 158.1 6 74.0 83.1 90.5 1.2
M -Warner Robins, GA 1,307 1,616 1,968 24 | 4,775| 5768 6,785 196 273.8 280.2 290.1 3 126.6 139.6 150.7 1.0
Madi WwI 2,014 2,498 3,080 25 | 6,096| 7,057 8,058 42 3304 354.0 382.3 9 204.3 2374 2714 1.7
Manchester-Nashua, NH (NECMA)............. 1,764 2,266 2,977 3.1 | 6,079 6903 7,791 61 290.1 3283 3821 16 164.1 202.8 246.6 24
Mansfield, OH 652 794 915 20 | 5,048| 6,101| 7,051| 166 129.1 130.1 129.8 0 59.2 66.1 69.9 1.0
McAllen-Edinburg-Mission, TX.... 908 1,211 1,572 33 | 2,814 3311| 3,820 312 322.8 365.6 411.6 14 102.3 123.8 146.3 2.1
Medford, OR 597 801 1,069 35 | 4,448| 5391} 6,415 240 1341 148.5 166.7 13 50.5 61. 74.2 2.3
Melbourne-Titusville-Palm Bay, FL 1,649 2,387 3,315 42 | 5375| 6,225 7,121 161 306.8 383.5 465.6 2.5 133.6 173.6 215.2 28
Memphis, TN-AR-MS.. 4,612 5,599 6,821 23 | 4,958| 5851| 6,771 198 930.3 957.0| 1,007.3 5 4373 4879 537.2 1.2

See footnotes at end of table.
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Continued
Total personal income Per capita personal income Population Employment
Millions of 1972 dollars Averag‘e 1972 dollars Ratn}.lk Thousands of persons Average Thousands of jobs Average
in the > (
United growth growth
rate States rate rate
1983 | 1990 | 2000 |®eroemt) | 1983 | 1990 | 2000 1983 | 1990 | 2000 [Pereent)| j983 | 1990 | 2000 [(Percent)
1983- 2000 1983- 1983~
2000 2000 2000
Miami-Hialeah, FL * ..............ccocceevecc.. 9,765 11,328 13,547 19 5679| 6416 17,218 143 1,7194{( 1,7655] 1,876.8 0.5 842.1 94471 1,056.9 13
Middlesex-Somerset-Hunterdon, NJ 6,553 ,628 | 10,869 30 | 7,221} 8360 9,372 11 9076 1,0320| 1,159.7 1.5 465.7 580.1 685.2 2.3
Midland, TX 776 1,087 1476 39 | 7,260 8373| 9497 9 107.0 129.9 155.4 22 57.9 75.0 93.1 2.8
Milwaukee, WI * 85041 10,063| 1.,777 19 | 6,086] 7,172 8,266 35| 1,397.3| 14031 14247 1 690.0 755.6 815.1 1.0
Minneapolis-St. Paul, MN-WI ..............cc..... 14,245| 17,762] 22,088 26 | 6452] 7,339 8216 37| 22079 2420.2] 2,688.6 1.2 1,211.8( 1,4447| 16685 1.9
Mobile, AL 1,971 ,355 2,868 22 1 4,2041 5026| 53864 289 459.0 468.5 489.1 4 175.5 192.8 213.7 1.2
Modesto, CA 1,436 1,918 2,463 32 | 5003 5754| 6473 234 287.0 3334 380.5 17 111.0 1346 158.0 2.1
Monmouth-Ocean, NJ * ........cccoveerermsorcrrorenes 5,459 7,339 9,463 33 | 6176| 7,232| 8224 36 884.0| 1,0148| 1,150.6 1.6 301.6 37143 4424 2.3
Monroe, LA 620 786 990 2.8 | 4,354 5236| 6,215 262 1425 150.1 159.3 i 59.7 66.5 74.2 13
M y, AL 1,371 1687 2101 25 | 49884| 5803| 6862 187 2808| 2908 306.1 5 1336 1470 1631 12
M 562 678 781 20 | 4,482| 5612 6,570 224 125.5 120.9 118.9 -3 50.9 55.6 57.9 8
Musk Ml 699 848 959 19 | 4,528| 5,525 6,314 250 154.5 1534 1518 -1 55.9 63.6 66.7 1.0
Naples, FI 654 972 1,384 45 | 6,286 6,859 17,603 82 104.0 141.7 182.1 34 433 60.5 78.9 3.6
Nashville, TN 4,546 5,889 7,486 3.0 5177| 6,245 17,235 138 878.0 9429 1,034.7 1.0 411 5319 610.2 18
by Suffolk, NY * 19,439 24,567 29,842 2.6 7,321| 8,498 9,651 8| 2,6553| 2891.0{ 3,09 9 1,101.0( 133851 1,524.9 19
New Bedford-Fall River-Attleboro, MA

(NECMA) 2,438 3,081 3,783 2.6 5,067| 5,858 6,605 215 481.2 525.9 572.8 1.0 205.6 2393 266.9 15
New Haven-Waterbury-Meriden, CT

(NECMA) 4,721 5,783 7,066 24 | 6174| 7,142 7,990 48 764.8 809.7 8844 9 357.8 409.1 4572 15
New London-Norwich, CT (NECMA).......... 1,499 1,959 2,469 3.0 | 6158 7,384 8,400 30 243.5 265.3 294.0 11 130.8 159.2 184.2 2.0
New Orleans, 7,211 8,713 10,613 23 | 5481| 6457 7,536 92| 1,3157| 1,349.4| 1,4083 4 600.2 654.0 7188 11
New York, NY * 53,595| 60,181 ,602 15 | 6465| 7,291} 8,135 39 ,290. 8,253.8| 8,433.2 1 4,2079| 45066 4,8139 8
Newark, NJ * 13,084 15567| 18414 2.0 | 6,951 8134| 9,208 12 1,8824( 1,9139| 1,9999 4 947.8| 1,0405| 1,1329 11
Niagara Falls, NY * ...coccoomvnvercrrnrrinins 1,15! ,358 ,543 17 | 5158( 6,027| 6,777 197 2245 225.3 2217 1 837 92 98. 1.0
Norfolk-Virginia Beach-Newport News,

VA 6,501 7,874 9,547 2.3 | 5297| 6,101| 6,939 178 1,2274| 1,2906| 13760 a 633.3 705.7 779.4 1.2
Oakland, CA * 12,782 15492 18993 24 | 6,860 7,724 8,636 22| 1,863.3| 2,0057| 2,199.3 1.0 809.3 927.8| 1,0585 1.6
Ocala, 608 941 ,356 48 4,103| 4874 5,675 300 148.3 193.1 239.0 2.8 513 67.8 84.5 3.0
Odessa, TX 739 997 1,299 34 5390 6,448 g 105 137.1 54,7 174.7 14 60.4 75.2 89.9 24
Oklahoma City, OK...........coconvrrirncrrrnrenrennnns 5,568 7,152 9,120 29 5818 6,884 8,012 46 957.11 1,0389) 1,1384 1.0 493.5 580.0 669.8 18
Olympia, WA 728 956 1,300 35 | 5322| 6,102 7,030 168 136.8 156.7 1849 18 52.0 64.5 79.0 2.5
Omaha, NE-TA 8,421 4,152 5,028 23 | 5667| 6,685 17,773 65 603.6 621.1 646.9 4 314.8 358.6 405.3 15
Orange County, NY *.......occimvervirivissininins 1,393 1,771 2,161 26 | 5192| 6,085 6,922 181 268.4 291.0 312.2 9 101.3 1174 131.3 15
Orlando, FL 4,241 6,131 8,504 42 5346 6,219; 7,122 160 793.3 98591 1,194.0 24 403.1 536.0 674.3 3.1
Ov boro, KY 438 549 661 24 5011 6,140| 7,183 151 87.5 9.4 92, 3 371 42.6 46.5 13
Oxnard-Ventura, CA * .......necrivnnenrnnd 3,448 4,815 6,490 38 | 5991 6972 7,941 50 575.5 690.7 817.3 2.1 209.4 269.2 3325 2.8
P; City, FL 475 644 858 3.5 | 4,630 52381| 5875 288 102.5 123.1 146.0 2.1 475 57.8 69.0 2.2
Parkersburg-Marietta, WV-OH................... 752 929 1,113 23 4,737| 5687 6,607 214 158.7 163.4 168.5 4 64.6 74.1 814 14
Pascagoula, MS 522 753 951 3.6 | 4,140 5207 5999 274 126.1 1445 158.6 14 452 56.9 63.6 2.0
Py la, FL 1,394 1,774 2,227 28 4,455| 5,082 5,726 297 313.0 349.1 389.0 13 1315 150.6 170.2 1.5
Peoria, IL 1,934 2,381 2,769 21 5,351 | 6,589 7,663 7 361.5 361.3 361.3 0 149.2 166.9 182.8 12
Philadelphia, PA-NJ *......ccvnirnnieirannind 28,302 33,854 39,701 20 5946 7,002| 8,079 40| 4,760.0] 4,8350! 49142 2 214771 2,369.8! 2,540.9 1.0
Phoenix, AZ 9,175 13,695 19,645 46 5,515| 6,613| 7,635 8 ,663. 2,070.9} 2,573.0 26 7819( 1,0583] 1,380.8 34
Pine Bluff, AR 380 456 548 22 4,198] 5,078 5,954 283 90.4 89.8 92.1 1 36.0 40.1 43.7 11
Pittsburgh, PA * 12,265 14,019 15,876 1.5 5,581 | 6,410 7,339 116 2,197.9( 21871 21632 —.1 920.2 999.0; 1,049.7 8
Pittsfield, MA (NECMA)... 78I 935 1,101 2.0 5,559 | 6,433| 17,187 150 1414 145.4 1 5 66.8 75.8 83.6 13
Portland, ME (NECMA).... 1,236 1,489 1,824 2.3 5,566| 6,336| 7,254 132 222.0 235.0 2514 N 125.4 140.9 159.1 14
Portland, OR * 6,486 8,160 10,296 2.8 5743| 6,7763| 17,846 54| 1,1294| 1,206.7] 1,3123 9 558.4 658.0 766.8 19
Portsmouth-Dover-Rochester, NH

(NECMA) 1,685 2,199 2,947 3.3 | 5782| 6570| 749 95 2914 334.7 893.3 1.8 132.6 1679 207.3 2.7

ghkeepsie, NY. 1,496 1,967 ,402 28 | 5974| 6928| 7,807 59 250.3 284.0 3077 1.2 116.3 1424 161.5 1.9
Providence-Pawtucket-Woonsocket, RI

( 4,761 5,783 7,010 2.3 5465! 6,363 7,300 1256 871.2 908.9 960.3 6 408.5 460.6 507.9 13
Provo-Orem, UT 743 1,034 1,434 39 3,156 | 3,838 4,647 310 235.6 269.4 308.7 1.6 69.7 86.4 107.5 2.6
Pueblo, CO 559 684 799 21 4,501| 5,601| 6,323 246 124.2 1221 126.3 1 438 47.6 51.2 9
Racine, WI* 978 1,169 1,366 20 5636| 6,584 7470 100 173.5 1775 182.9 3 73.4 81.8 88.8 11
Raleigh-Durham, NC. 3,303 4,528 6,081 37 | 5595| 6,775 7,931 51 590.4 668.3 766.7 15 348.6 429.0 509.9 23
Reading, PA 1,808 2,223 2,603 22 5744} 6,752] 17,835 56 314.8 329.3 332.2 3 155.7 173.5 183.3 1.0
Redding, CA 568 767 999 34 4,562| 5,280 5,982 280 124.6 145.2 166.9 17 44.0 54.9 65.9 24
Reno, 1,385 1,916 2,617 4.0 | 6,613 7,678 8,367 31 209.4 252.8 319.9 25 1225 1542 1964 2.8
Richland-Kennewick-Pasco, WA 873 1,190 1,600 36 | 5786 6501| 7, 134 150.8 183.1 220.7 23 69.2 91.2 114.3 3.0
Richmond-Petersburg, VA ...... 4,795 5,737 6,883 21 6,105 6,909| 17,767 68 785.5 830.4 886.3 T 430.3 474.4 519.5 11
Riverside-San Bernardino, CA 9,103 12,453 16,321 3.5 5,238 5,920| 6,620 212| 1,737.8} 2,103.4| 2,465.2 21 563.8 681.0 800.6 21
R ke, VA 1,204 1,419 1,667 19 5448 6,271| 7,099 163 220.9 226.3 4 116.5 126.0 135.1 9
Rochester, MN 610 805 1,044 3.2 6,528 7,626 8,596 23 93.4 105.6 121.4 1.6 60.2 74.0 88.5 23
Rochester, NY 5,861 7,438 8,881 2.5 5922 6,924| 7,843 55 989.8| 1,0743| 11323 8 465.4 540.2 593.3 14
Rockford, IL 1,504 1,856 2,182 22 5,366| 6,325 17,232 141 280.3 3.4 301.8 4 1264 1454 160.4 14
Sacramento, CA 6,544 8,863 11,682 3.5 5466| 6,364 7,267 130 1,197.2| 1,392.7| 1,607.6 1.7 5249 646.4 773.6 23
Saginaw-Bay City-Midland, MI .................. 2,096 2,589 2,985 21 5,067 6,181 7,047 167 413.6 418.8 423.5 1 154.2 1771 188.1 1.2
St. Cloud, 722 993 1,318 36 4,278 5,327| 6,241 257 168.9 186.4 211.2 13 72.9 89.7 107.6 23
St. Joseph, MO 427 508 592 1.9 4941| 5834| 6,769 199 86.4 87.1 87.5 1 40.8 443 46.6 .8
St. Louis, MO-I1 14,260 16,938 19,757 19 5950| 6,847| 7,786 62| 2,3965| 24737 2,537.5 3 1,15141 1,291.9} 1,397.7 1.1
Salem, OR ,186 ,615 1,966 3.0 4,658| 5575| 6,598 216 254. 298.0 9 103.8 122.1 1435 1.9
Salinas-Seaside-Monterey, CA 1,869 2,325 2,820 24 6,014] 6,878 17,604 81 310. 338.1 370.9 1.0 151.1 176.1 201.7 17
Salt Lake City-Ogden, UT 4,659 6,315 8,594 3.7 4,631 | 5,442| 6,304 251 1,006.1{ 1,160.3| 1,363.3 18 4384 534.9 656.2 24
San Angelo, TX 510 668 860 31 5422 6377 17,324 122 94.0 104.8 1174 13 46.1 54.5 63.0 19
San Antonio, TX 5,784 7,301 9,163 27 | 4,948! 5737 6,593 217| 1,1688| 1,2726( 1,389.7 1.0 529.7 607.9 692.9 1.6
San Diego, CA 11,578 15647 20431 34 | 5745| 6,729 17,703 74| 20152 2,3255| 2,652.3 1.6 9329| 1,166.3| 1,3984 24
San Francisco, CA 12,708 15536 19,046 24 | 8368 9,982| 11,660 1] 1,517.9| 1,556.4; 16335 A4 1,007.41 11454 ,297.3 1.5
San Jose, CA * 10,091 13,322 16,975 3.1 | 7422 8698 9,888 5| 1,359.7| 1,531.6| 17167 14 806.8( 1,043.9| 1,266.5 2.1
Santa Barbara-Santa Maria-Lompoc, CA... ,054 2,678 3,410 3.0 | 6481 7,393| 8315 32 317.0 362.3 4101 15 156.7 191.8 226.7 2.2
Santa Cruz, CA * 1,140 1,593 2,165 38 | 5699| 6,642 7,617 80 200.1 239.9 284.2 21 78.5 100.8 1247 2.8
Santa Fe, NM 571 752 998 33 | 5617 6431| 7,370 114 101.6 117.0 1354 17 519 61.8 74.1 2.1
Santa Rosa-Petaluma, CA *......c..coccomnrrcinnecns 1,988 2,676 3,468 33 | 6194 7,086) 7973 49 321.0 377.6 434.9 18 124.6 166.7 208.2 3.1
Sarasota, F1 1,551 2,289 3,253 45 | 6841} 7,957 9,083 14 226.8 281.7 358.2 2.7 97.1 1316 170.0 33
Sa h, GA 1,134 1,402 1,721 2.5 4,900| 5770 6,696 204 2314 243.1 257.0 6 107.2 120.5 132.3 12
Scranton-Wilkes-Barre, PA............cccooneeens 3,461 4,098 4,777 19 | 4,761| 5597 6,540 226 721.0 7322 780.4 0 296.6 320.0 335.4 Ki

See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS

Table 1.—Total Personal Income, Per Capita Personal Income, Population, and Employment by Metropolitan Area, 1983, 1990, and 2000—

October 1985

Continued
Total personal income Per capita personal income Population Employment
Millions of 1972 dollars Averag'e 1972 dollars Raaxké Thousands of persons Average Thousands of jobe Average
in Y Y
growth United growth
rate States rate rate
1983 | 1990 | 2000 |Percent)| yogg | 1990 | 2000 1983 | 1990 | 2000 [Pereent) | o535 | 1990 | 2000 | (Percemt)
1983- 2000 1983~ 1983-
2000 2000 2000
Seattle, WA * 10,959 14,443| 18,332 31 | 6533| 7,576| 8472 28| 1,677.4| 1,9064| 21638 15 875.0| 1,074.8] 1,261.7 2.2
Sharon, PA 573 683 71 1.8 | 4520( 5414| 6,248 256 126.7 126.2 1234 -2 46.4 50.8 53.0 .8
Shel , WL 552 689 829 24 | 5443| 6,465 7478 97 101.5 106.6 110.8 5 49.8 56.3 61.6 1.3
Sherman-Deni: TX 488 614 743 25 1 5219 6,201 7,288 126 93.5 97.5 102.0 5 41.0 457 49.6 11
Shreve LA 1,807 2,258 2,816 26 | 5123| 5844| 6,736 200 352.7 3864 418.1 1.0 161.4 181.8 203.3 14
Sioux City, IA-NE 597 1707 824 1.9 | 5076( 6,111 7,53 158 117.7 115.7 115.2 -1 57.2 61.4 65.4 8
Sioux Falls, SD 628 713 967 26 | 5497| 6,214] 17,117 162 1143 1245 135.9 1.0 64.4 5.6 88.1 19
th Bend-Mishawaka, IN.........cccovcerereerenes 1,252 1,528 1,809 22 | 5242 6,566] 7,743 72 238.8 232.8 233.6 -1 107.5 121.4 129.9 11
pol WA 1,742 2,218 2,764 28 | 5007| 5953( 6,831 192 348.0 3726 404.6 9 1504 174.4 196.5 1.6
Springfield, IL 1,058 1,265 1,467 19 | 5634| 6,752| 17,772 66 187.8 187.3 188.8 0 98.1 1079 118.7 11
Springfield, MO. 1,030 1,331 1,686 29 | 4,829| 5614] 6473 233 2133 23171 260.5 1.2 106.1 127.1 146.1 1.9
Springfield, MA (NECMA). 3,102 3,826 4,655 24 | 5333| 6,233} 7,074 164 581.7 613.8 658.0 N 261.5 299.3 332.0 14
State College, PA 478 611 749 27 | 4,222| 49811 5831 291 113.3 122.7 1284 a 53.6 62.1 68.2 14
Steubenville-Weirton, OH-WV .... 757 920 1,073 2.1 | 4,780 5,882( 6,900 184 1584 156.4 155.5 -1 55.3 61.2 64.8 9
Stockton, CA 1,934 2,534 3,212 3.0 | 5106| 5937| 6,723 203 378.7 426.8 4777 14 1489 173.2 198.0 1.7
S 3 3,407 4,270 5,114 24 | 5239| 6,148 6,979 171 650.4 694.5 732.7 a 294.7 3404 376.6 15
'acoma, WA * 2,628 3,213 3,895 23 | 5155 6,080 6,937 179 509.8 5284 561.5 6 199.1 223.6 246.9 13
T: , FL 881 1,186 1,589 8.5 | 4,341 4976| 5,689 298 202.9 2383 2194 1.9 100.0 120.2 142.6 21
Tampa-St. Petersburg-Clearwater, FL........ 9,413 12813 17,096 36 | 5319| 6231 7,161 155| 1,769.6] 20565 23875 18 782.2 926.6! 11298 2.6
Terre Haute, IN 614 7 880 21 | 4514| 5606 €587| 219| '1360{ 1339 1335 -1 57.8 636 66.8 9
Texarkana, TX-Texarkana, AR...........ceuoun. 524 636 774 23 | 4,474] 5,188{ 5971 281 117.0 122.6 129.7 6 50.3 56.2 62.1 1.2
Toledo, OH 3,306 3,919 4,495 18 | 5437{ 6,518] 7,465 101 608.1 601.2 602.1 ~.1 2724 300.3 3185 9
Topeka, KS. 944 1,095 1,290 19 | 5983 6850 7,813 157.8 159.8 165.1 3 89.2 96.4 103.7 9
Trenton, NJ * 2,027 2,447 2,947 22 | 6522 7,631 8652 21 310.7 820.7 340.6 5 187.3 208.2 230.1 1.2
Tucson, AZ 2,866 4,049 5,651 41 | 5007 5928) 6,834 191 5723 683.0 826.9 2.2 224.4 293.2 3744 31
Tulsa, OK 4,180 5,173 6,470 26 | 5796 6,6563| 17,591 85 721.0 .5 852.4 1.0 3432 399.0 460.0 1.7
Tuscal AL 579 679 814 20 | 4,199| 5058 5998 275 138.0 134.2 135.7 -1 54.8 57.8 62.3 8
ter, TX 806 1,055 1,346 81 | 5706 6592| 7,454 103 141.2 160.0 180.6 15 69.8 844 98.8 21
tica-Rome, NY 1,534 1,787 2,035 17 | 4,781 5489| 6,149 267 320.9 3256 331.0 2 1320 140.7 1475 N
Vallejo-Fairfield-Napa, CA *.........ococuveveurns) 2,103 2,719 3,476 80 | 5816| 6,648] 7475 98 361.6 409.0 465.0 15 1339 162.3 192.6 2.2
Vancouver, WA * 1,004 1,338 1,748 33 | 4,967| 5824 6,619 213 202.1 229.7 264.1 1.6 64.3 792 9.5 2.3
ictoria, 422 570 731 33 | 5584| 6,740 7,722 73 75.6 84.6 94.6 1.3 338 41.1 483 21
Vineland-Millville-Bridgeton, NJ °. 648 791 937 22 | 4,869| 5817| 6,661 206 133.2 135.9 140.6 3 585 63.6 68.1 .9
Visalia-Tulare-Porterville, CA 1,170 1,520 1,896 29 | 4,425| 5,107| 5,680 299 264.5 297.6 333.7 14 105.0 125.9 147.0 20
Waco, TX 913 1,146 1,412 26 | 5130 5978| 6,852 189 1779 191.6 206.0 9 83.8 95.0 106.4 14
Washington, DC-MD-VA... 31,501| 38,418 24 | 7,5721 8,651( 9,731 6| 32369.6( 3641.3| 39480 9 19649 2271.7| 25625 1.6
Waterloo—Cedar Falls, IA... 830 1,019 1,222 23 | 5107 6,175| 7,194 148 162.5 165.0 169.9 3 75.1 845 92.0 12
Wausau, WI 526 677 840 28 | 4,681| 5678 6,585 221 112.3 119.3 127.6 8 51.5 58.7 66.1 15
West Palm Beach-Boca Raton-Delray
Beach, FL, 4,669 6,625 9,073 40 | 7,089| 7,738| 8,540 25 658.7 856.2| 1,062.5 29 296.1 400.7 508.3 32
Wheeling, WV-OH.........ccocconuurevrmnerrecrsnarenes} 858 1,015 1,174 1.9 | 4717) 5704| 6,636 208 182.0 178.0 176.9 -2 67.6 747 79.6 1.0
Wichita, KS. 2,606 3,315 4,066 27 | 6077| 7,195] 8,191 38 4288 460.8 496.4 9 222.3 254.6 284.8 1.5
Wichita Falls, TX .......ccccveceneenmsimecnrencrsenseens 718 913 1,145 28 | 5604 6,673| 7,746 71 128.1 136.8 147.9 .8 66.6 75.1 83.6 14
Willi rt, PA 538 624 716 17 | 4,555| 5312| 6,187 264 118.1 1175 115.7 -1 49.8 53.8 56.2 N
Wilmington, DE-NJ-MD *........ccoonuvrrmnennrens 3,214 8,974 4,775 24 | 6,020 7,030 7,929 52 533.8 565.3 602.2 T 259.3 287.3 3159 1.2
Wilmington, NC 508 660 837 3.0 4,659 5,627! 6,371 242 109.1 1194 1314 11 51.5 61.3 69.9 18
Worcester-Fitchburg-Leominster, MA
(NECMA) 3,453 4,329 5,298 25 | 5306| 6,114] 6,845 190 650.8 7082 774.0 1.0 281.3 326.8 366.3 1.6
Yakima, WA 831 1,028 1,275 25 4,692| 5,446 6,237 259 177.2 188.7 204.4 8 76.2 87.9 98.9 15
York, PA 1,968 2,444 2,877 23 5,079 | 5,953 6,896 185 387.6 410.5 417.2 4 173.1 196.1 209.2 11
Youngstown-Warren, OH...........coninrinin] 2,617 3,101 3,511 17 5012 6,212{ 7,229 142 522.1 499.3 485.6 -4 196.9 2120 219.2 6
Yuba City, CA 6! 815 29 | 4,634| 5491 6,256 255 1078 119.1 130.3 11 412 472 53.0 15
1. The U.S. total includes metropolitan and tropolitan ti di& tlel:ldll:des) Meté-o litail:lnitl:atigtigzl Areaﬁ, Primz]ary Mztropol(ilsan Si::la"ti.s)tic'la‘}ll Alraea:l (PMS.;\és, in-
2. Only the name of the largest city in each Consolidated Metropolitan Statistical Area (CMSA) cated by *), and New England County Metropolitan Areas (NECMA’s). The Bridgeport-Stam-
is shown).' Complete titles desmat “{)y the Office of Managemenil;)o and Budget include additional ford-Norwalk-Danbury, CT NECMA is presented as a PMSA (part of the New York CMSA).
city names.

Availability of Additional Information

State and metropolitan area projections of economic activity and

population, for the years 1990, 1995, 2000, 2005, 2015, and 2035,
and discussions of projection methodology are available in a two-
volume set from the Superintendent of Documents, U.S. Govern-
ment Printing Office, Washington, DC 20402 (phone 202-783-3238).
Volume 1—1985 OBERS, BEA Regional Projections, State Projec-
tions to 2035 (stock number 003-010-00157-7, price $4.75)—pre-
sents projections of total personal income, per capita personal
income, earnings (wages and salaries, other labor income, and pro-
prietors’ income) and employment for 57 industries, and popula-
tion for 3 age groups. Volume 2—1985 OBERS, BEA Regional Pro-
Jections, Metropolitan Area Projections to 2035 (stock number 003-
010-00159-3, $12.00)—presents projections of total personal
income, earnings and employment for 14 industries, and popula-
tion.

The State and metropolitan area projections also are available
on sets of computer tapes or diskettes, which may be ordered from
Economics and Statistical Analysis/BEA, U.S. Department of Com-
merce, P.O. Box 100606, Atlanta, Georgia 30384. Prices for State
projections are $125 (tape) and $60 (3 diskettes); prices for metro-
politan area projections are $125 (tape) and $160 (8 diskettes).
Make checks payable to Economics and Statistical Analysis/BEA.
Instructions on use accompany the tapes and diskettes. Additional
technical information about the tapes and diskettes is available
from Projections Branch, Regional Economic Analysis Division,
Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230 (phone 202-523-0936).
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CURRENT BUSINESS STATISTICS

The statistics here update series published in BusiNess StaTistics: 1982, a statistical supplement to the SUrvEY oF CURRENT BusiNess. That volume
(available from the Superintendent of Documents for $8.00, stock no. 003-010-00124-1) provides a description of each series, references to sources of earlier
figures, and historical data as follows: For all series, monthly or quarterly, 1979 through 1982, annually, 1961-82; for selected series, monthly or quarterly,
1961-82 (where available).

The sources of the series are given in BusiNgss Statistics: 1982; they appear in the main methodological note for each series, and are also listed
alphabetically on pages 135-136. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
meth"g':};ﬁ:g; g:ﬁ;réﬁgggwn mn 1983 1984 Aug. T Sept. ] Oct. 1 Nov. ‘ Dec. Jan. | Feb. I Mar. I Apr. l May T June

July [ Aug. l Sept.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE t
Seasonally adjusted, at annual rates:
Total personal i bil. $..| 2744.2| 3,012.1] 3,045.8 3,068.3| 3,079.3| 3,097.5| 38,111.8] 3,129.2| 3,146.0| 3,156.2| 3,184.7 3,163.7| 3,175.7| 73,188.8| r3,199.3| 3,209.4
Wage anld salary disbursements,
total

do...] 1,659.2[ 1,804.0] 18169 1,829.1) 1,830.9] 1,847.2; 1,864.9] 18725/ 1,8809| 1,894.7| 1,903.1| 1,908.0| 1,920.7| 1,923.0) r1,933.8, 19488

519.3 569.3 574.1 574.8 575.2 580.8 586.7 590.3 589.4 593.1 593.4 594.1 595.1| r594.6] 5917 599.8
395.2 433.9 437.5 436.8 438.1 4425 446.8 448.4 446.4 4489 4472 477 448.8; r448.7| 14508 451.2
398.6 4320 434.3 439.0 438.7 4435 4470 445.6 4488 452.5 452.3 455.5 459.2| r458.6| 74596 463.5
4138.1 452.9 455.8 461.3 461.8 466.2 4729 473.3 4772 481.8 485.3 48717 4940 4954 500.0 507.2
3282 349.8 352.6 354.1 355.1 356.7 358.4 363.2 365.6 367.3 372.1 3707 372.4 374.4 376.4 378.2
173.1 1955 198.1 199.5 201.0 202.5 203.9 205.1 206.3 207.5 208.8 210.2 211.5| r2126] 2137 2147

Commodity-producing industries,
total

Manufacturing
Distributive industries
Service industries.........
Govt. and govt. enterprises ....

Other labor 1
Proprietors’ income: }

Farm do.... 13.8 28.2 274 28.0 29.1 28.0 31.0 26.4 28.2 22.6 42.1 14.1 14.1 13.6 12.4 115
Nonfarm do.... 107.9 126.2 126.1 127.1 129.3 129.6 130.2 132.0 1342 135.9 136.6 1375 1377 r138.3| r1425 144.7
Rental income of persons with capital
‘consumption adjustment.......... [ bil. $.. 58.3 62.5 62.9 63.3 63.7 64.1 64.5 64.6 64.7 64.9 65.6 67.0 67.5 r68.8 r70.3 64.2
Dividends do.... 70.3 T 78.2 794 798 80.2 80.5 81.0 814 819 823 825 82.7 829 83.2 834
Personal interest income............ oo do.... 376.3 433.7 449.5 457.1 456.8 456.0 455.5 455.8 456.1 456.2 454.4 453.0 451.6] 7451.5| r450.0 4486
Transfer payments do.... 405.0 416.7 419.9 418.7 4228 425.1 4176 437.6 4404 439.6 439.6 439.7 439.1] 4474| r4435 4447
Less: Personal contributions for
social insurance do.... 119.6 132.5 133.3 134.1 134.2 136.2 136.3 145.8 146.3 147.2 147.8 1483 14921 1493 150.2 151.3
Total nonfarm i do..| 27011 2,954.3] 29885 3,010.2 3,019.9( 3,039.0] 3,050.1] 3,0732| 38,0851 3,1044{ 3,1121] 3119.1| 3,1311| r3,144.8| "3,156.5| 3,167.5

DISPOSITION OF PERSONAL INCOME
Seasonally adjusted, at annual rates:
Total personal i bil. §..1 2,7442| 3,0121] 3,0458] 3,068.3] 3,079.3| 83,0975 3,111.8] 3,120.2] 3,146.0} 3,156.2| 3,184.7| 38,1637 3,175.7| 3,188.8] r3,199.3| 3,209.4

Less: Personal tax and nontax
payment, . 404.2 4353 440.4 443.4 446.0 451.8 457.2 457.6 490.4 519.1 465.6 399.5 479.5| 74815 r486.2 492.1
Equals: Disposable personal income. 2,340.1) 2,576.8] 2,605.4| 2,624.9] 2633.3] 2,645.7| 2,654.5) 2,671.6] 2,655.6| 2,637.1) 2,719.1| 2,764.1| 2,696.1) 72,707.4) 2,718.0] 27173
Less: Personal outlays..........c.ccoovee... 2,222.01 2420.7] 2431.1| 24656 2461.6| 2480.9| 2502.1] 2,520.8| 2,545.3| 254251 2,575.7| 2,589.8| 2,595.8| r2,603.4| 2,633.8| 26654
Personal consumption expenditures. 215591 2,341.8| 2,350.1| 2,383.7| 2,378.1| 2.3959| 24155] 2432.6] 2455.8| 2451.1| 2483.0| 24956 25004| r2,506.9| "2,536.1] 2,566.6
279.8 318.8 313.2 318.2 318.1 3243 336.4 331.7 338.0 334.7 341.0 3427 333.9| 73369 3574 372.5

Durable goods

Nondurable g00ds.....ccccccovuvs voverurerarennes 801.7 856.9 853.5 871.6 862.6 864.6 8722 875.2 879.4 877.1 894.1 891.2 890.4| r892.1| r893.6 901.1
Services . 1,0744| 1166.2] 1,1834| 1,193.8| 1,1974| 1,2069| 1,2069] 1,225.7 1,238.3| 1,289.3] 1,247.9| 1,261.8| 1,276.1} r1,277.9| r1,285.1| 1,2929
Interest paid by consumers to
busi do.... 65.1 7.8 799 80.9 821 835 85.1 86.4 87.7 89.6 91.2 92.7 93.9 95.3 796.5 977
Personal transfer payments to
foreigners (net).. 1.0 1.2 11 11 15 1.5 1.5 1.8 1.8 1.8 1.5 15 15 1.2 r1.2 1.2
Equals: personal saving .. do.... 118.1 156.1 174.3 159.2 171.6 164.9 152.5 150.9 110.3 94.6 143.4 174.3 1004 T104.0 79.2 51.9
Personal saving as percentage of dlsposable
personal i § percent.. 5.0 6.1 6.3 6.4 6.3 6.2 59 5.2 45 4.3 5.1 5.1 46 3.5 b+ ] I
Disposable personal income in constant (1972)
dollars bil. $.] 1,0954| 1,169.0 1,174.7{ 1,180.7) 1,181.5 1,186.3| 1,192.3] 1,192.8} 1,1822! 1,170.7| 12054} 1,222.7| 1,187.8| 71,1913

Personal consumption expenditures in
constant (1972) dollars....

1,067.0| 1,074.3] 1,0850f 1,086.0| 1,093.2; 10882 1,100.7{ 11039 1,101.6| 71,103.1
Durable goods 1783 181.7 188.8 186.2 188.2 186.5 190.3 1922 187.8; r189.5
Nondurable goods 392.4 3944 398.3 397.8 400.3 397.8 404.4 403.0 402.3| 4024

Services 41540 4%08| 4936| 4953| 4963 4982| 4979| s020| 5048 5039| 5061 5087 5114 rsIl1
Implicit price deflator for personal consumptlon

expenditures.. .index, 1972=100.. 213.6 220.4 221.8 222.3 222.9 223.0 2226 224.0 224.6 225.3 225.6 226.1 227.0] 2273
INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total index............

By industry groupings:
Mining and utilities

1977=100.. 109.2 121.8 125.8 127.0 1255 123.0 119.5 120.0 123.7 124.1 1229 123.3| r127.1| 1222 *~127.0) <1287

103.8 110.9 114.3 112.9 106.6 109.6 1108 114.2 116.8 111.8 107.6 106.7 110.6| r108.8| *r112.6| °1104

Manufacturing 110.2 123.9 128.0 129.7 129.1 125.6 121.3 121.2 125.2 126.4 125.8 126.5 130.2 124.6| *»129.7| <1319
Nondurable factures 113.7 122.5 127.9 129.3 127.9 123.3 117.9 1171 121.8 122.5 122.4 123.7 1287 r1249) r130.7) 1324
Durable factures 1077 124.8 127.9 129.9 129.8 127.0 123.5 124.2 127.6 129.2 128.2 1285 131.2| r124.4| ~129.0f -1315

Seasonally Adjusted
#Total index do.... 109.2 121.8 123.5 123.3 1227 123.4 1233 123.6 1237 124.0 124.1 124.11 7124.3| 1241 P124.8] 1247
By market groupings:

Products, total 1139 127.1 129.0 1288 129.0 129.9 129.8 129.6 129.8 1303 130.8 131.4| r131.6| r131.5| ~1326| <1324

Final product: 114.7 127.8 129.7 129.8 129.9 130.7 130.6 1304 130.4 130.8 131.3 131.7] r131.6 181.7) r1328| <1326
Cc goods 109.3 118.2 1184 118.3 118.5 119.6 119.7 118.8 119.1 119.8 119.5 12000 r120.4| r1200{ ~1209| °120.6

See footnotes at end of tables.
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S-2 SURVEY OF CURRENT BUSINESS October 1985

Unless otherwise stated in footnotes Annual 1984 1985

below, data through 1982 and
Oct. ' Nov. l Dec. Jan, Feb. I Mar. | Apr. | May Llune l July l Aug, ] Sept.

methodological notes are as shown in Units
GENERAL BUSINESS INDICATORS—Continued

BusiNess Stamistics: 1982 1983 1984 Aug. [ Sept.

INDUSTRIAL PRODUCTION (—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued

Durable consumer goods.

Automotive products...... ... do..., 95.1 1008| 1116] 1074 1042 1102 1116] 1142 1154| 1151 1131 1136 1134
Autos and trucks, consumer *...do ... 847 1030| 1060| 987l 950 1031 1047] 1125 1117 1105 1090| 109.6] 1094

Autos, consumer *..... do.... 81.1 93.2 92.7 85.1 84.0 89.7 95.6 102.5 100.7 101.3 100.5 98.1 97.0
Trucks, consumer * . E

Nondurable consumer goods.............. do.... 113.3 120.2 120.2 120.7 121.0 1218 122.1 121.1 1214 122.1 122.5 123.1 123.5
C taples do.... 1177 125.0 1254 126.3 126.7 1274 1219 126.6 126.9 1279 128.5 129.0] r129.6
Consumer foods and
tobacco do.... 119.6 126.2 126.6 1277 128.2 127.6 129.1 1271 127.8 128.0 129.4 1289 r130.5
Nonfood staples do.... 115.7 123.9 1243 125.0 125.4 1275 126.5 126.0 126.0 1277 127.6 129.1 128.7
Equi t . I T 121.7 140.5 144.5 145.0 145.0 145.5 1449 1459 1453 1454 146.9 1471 r146.6

Business a?d defense

Busi s "

Construction, mining,

and farm *... 53.6 66.6 68.1 619 69.5 68.2 68.5 68.8 68.3 67.1 68.4 674 67.7

i 91.7 1094 1134 1133 1127 1124 1115 111.6 112.3 112.0 1124 1131 1119

714 79.2 80.3 82.4 83.7 83.8 84.5 82.5 81.8 796 81.8 82.8 r84.1

1784 209.2 216.5 216.9 2164 217.1 214.5 217.4 217.0 218.9 221.8 222.8 219.6

Transit ... oo 88.6 98.6 100.6 99.3 98.5 1029 100.9 106.7 104.9 1045 106.0 1029] r1034

Def and space equip t do.... 143.1 1579 160.7 1634 163.5 163.3 165.3 165.3 167.3 169.0 170.1 171.2( 1734
Intermediate products .
Construction supplies
Business supplies.
Materials.
Durable goods materials
Nondurable goods materials..
Energy materials.

By industry groupings:

Mining and utilities ... cvrrnranes do.... 103.8 110.9 1119 1121 108.0 110.1 109.9 1114 111.9 111.8 111.1 1113} r111.6
Mining do.... 102.9 1109 113.0 113.6 107.2 108.8 108.9 110.5 109.5 110.5 109.6 109.8| r110.6
Metal mining do.... 65.2 71.0 72.2 73.6 753 75.5 69.3 70.5 745 83.6 81.2 78.3 1.5
Coal . . 113.3 127.6 136.4 144.2 102.0 113.1 116.2 118.5 121.5 131.9 128.5 1287 134.0

Oil and gas extraction # 102.8 109.1 110.2 109.2 110.1 109.8 109.8 110.7 108.2 106.8 106.5 1069 r106.9
Crude oil 105.3 106.1 106.8 105.9 107.2 107.2 107.0 108.2 107.5 108.4 107.1 108.3] r108.2
Natural gas 83.1 89.9 889 88.1 89.3 89.2 89.7 92.3 90.2 89.4 85.8 86.5 815
Stone and earth minerals....... ........... do.... 106.1 116.1 1184 1176 1142 1153 113.2 1185 119.8 118.7 1185 118.7 1179
Utilities 105.2 110.9 110.0 109.7 1094 1121 111.6 113.0 115.8 113.9 113.6 1137] r1134
Electric 111.2 116.8 116.8 116.2 116.8 1187 1175 1189 121.9 119.5 119.1 119.5 119.4
Manufacturing. 110.2 123.9 126.9 125.6 125.5 126.0 125.8 125.9 125.8 126.3 126.6 126.6 126.7
Nondurable manufactures 113.7 122.5 123.2 123.1 123.3 123.8 123.4 123.2 123.8 123.9 124.3 124.7] r125.5
Foods 120.4 127.1 1217 128.2 129.1 1287 129.0 128.2 1294 128.5 130.8 131.4 131.8

Tobacco products
Textile mill products
Apparel products...
Paper and products
Printing and publishing..
Chemicals and products..

Petroleum products.. 84.0 874 815 85.7 85.4 86.2 847 84.1 84.0 84.7 87.3 874 r87.1
Rubber and plastics p 124.3 143.2 1445 144.1 146.0 146.6 146.6 1459 145.7 144.1 1449 144.3] 1455
Leather and products.. 82.0 76.7 742 734 70.9 71.5 714 69.1 69.2 69.4 69.9 710 1.5

Durable manufactures
Lumber and products ..
Furniture and fixtures....
Clay, glass, and stone pr

Primary metals 73.0 824 84.0 829 81.3 80.9 78.4 817 80.2 81.8 814 76.4 8.3
Iron and steel 66.1 73.5 74.6 73.6 710 711 68.9 71.0 68.5 73.2 1.9 65.4 67.6
Nonferrous metals 86.2 99.3 101.9 100.6 100.6 99.5 96.3 102.0 102.2 98.1 99.3 97.2 98.5

Fabricated metal products
Nonelectrical machinery
Electrical machinery .......
Transportation equipment.

Motor vehicles and parts....
Instr ts

BUSINESS SALES

Mfg. and trade sales (unadj.), total @......... mil. §..} 4,424,965| 4,940,798] 417,072| 413,047| 426,712 420,403| 433,117| 386,374] 392,159| 430,696 425,937| 442,179| 433,541 7409,121| 430,743
Mfg. and trade sales (seas. adj.),

total @

Manufacturing, total 7
Durable goods industries
Nondurable goods industries

Retail trade, total f.....
Durable goods stores
Nondurable goods stores.

Merchant wholesalers, total T..
Durable goods establishments ..
Nondurable goods establishments...

Mfg. and trade sales in constant (1972)

1438 1724 1762| 1768 1784 1789 1802| 1760 1732 1731| 1689| 169.3| 1695
992| 1136] 1162) 1143] 1134] 1160 117.8| 1204] 1205 1208 1207 1209| r1218| r1287] 21265 1262
858  1056] 1083| 1046 103.1| 1075 1095 1130 1125 111.3| 1109| 1105 110.5| 1128 »1167| <1152

1232]  1369) 139.8| 1402] 1386 1386 1389| 1387| 1387 139.0| 1385 1399 140.7| r1411| »1413| <1416

.74,424,965174,940,798] 413,300} 412,276! 414,243| 417,635 421,613] 417,350 418,667| 420,776] 426,472 428,275 418,378| 422,483 429,107|...

.do...172,045,297172,274,932] 191,155] 189,330| 191,275| 193,043| 196,181} 191,724| 192,261| 194,303| 193,509| 194,638 193,871; 193,793| 195,859
~do..] 1,019,411} 1,182,019] 100,254| 98,214] 100,807| 102,394| 103,939] 101,966| 101,724| 102,116 102,068| 102,718| 102,657) r102,478| 105236
~do...| 1,025,886] 1,092,913 90,901| 91,116 90,468 90,649| 92,242] 89,758| 90,537 92,187 91,441| 91,920| 91,214 791,315 90,623

.J11,174,298(11,297,015] 107,396| 108,373 108,974| 110,255 1160,519] 110,972 112,096 111,854} 115351} 114,884, 113,730{ "114,417| 117,040
396,493| 464,287| 38,071 38,301 39,281| 39,934| 40,295 40,622| 41,073] 40,765, 42,932 42,789 42,064 r42,341
.do. 717,805 832,728] 69,325| 70,072 69,693 70,321 70,224] 70,350; 71,023; 71,089 72,419| 72,095 71,666 72,076 72,770
..do...|*1,205,370|11,368,851{ 114,749| 114,573| 113,994 114,337/ 114,913] 114,654 114,310| 114,619 117,612| 118753| 110,777 114,273 116,208

| 516964/ 6133821 51,9200 51,888 51,780| 51,505\ 51,045] 52,582| 50,874 52,729| 53,136 54,274| 50,429 r51419
698,406 1755469] 62,829| 62,685 62,214 62,832| 63,868}] 62,072 63,436 61,890| 64,476] 64,479 60,348 62,854

dollars (seas. adj.), total § bil. § 1789 178.3 178.1 179.7 182.7 180.5 181.1 181.8 183.5 184.8 181.1 182.5
Manufacturing do 819 80.7 80.9 81.7 83.3 814 81.5 822 81.7 823 819 r82.0
Retail trade........coocncvvnninnricnns weresnena do 53.2 541 53.5 541 55.1 54.8 554 55.2 56.4 56.5 56.1 756.2
Merchant wholesalers do 438 435 4317 44.0 443 444 442 444 45.4 46.0 43.2 T44.3

See footnotes at end of tables.
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October 1985 SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methog%lglgr:g; 's’,‘;'f:l;"rg;sl;gg wn in 1983 J 1984 Aug. l Sept. \ Oct. l Nov. l Dec. Jan. | Feb. ‘ Mar. l Apr. May [ June l Juty l Aug. l Sept.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS INVENTORIES

Mfg. and trade inventories, book value, end of
period (unadj.), total @ ................ ........ mil. §..] 514,377| 566,119] 558,519| 565,439| 577,714| 582,094| 566,119} 568,432 577,064| 580,273| 582,604| 579,140\ 577,841| 7575,766| 574,325[.....ccccccces
Mifg. and trade inventories, book value, end of
period (seas. adj.), total @ .. mil. §..] 520,281 573,434] 561,715 565,475) 568,750 571,239] 573,434| 575,802 578,940| 578,768 580,201| 577,781 579,665| "580,116| 577,925]..
Manufacturing, total 17.... do..|] 260,682| 285,709] 282,774| 284,531| 285,597 285,668 285,709| 285,785 286,146 286,171| 286,049 284,900| 285,678 7285,036| 284,584|..
Durable goods industries. do...] 171,629| 191,109] 187,035| 188,619 190,088] 190,669 191,109] 192,153] 192,030 192,355 192,475| 191,546 192,239| 7192,163| 191,766|..
Nondurable goods industries .. do.... 89,053 94,6001 95739 95912] 95,509 94,999| 94,600] 93,632 94,116] 93,816 93,574 93,354 93,439 r92,873| 92,818|..
Retail trade, total ... do...} 139,123| 155,517 149,508 150,334| 152,130] 153,070 155,517} 157,770| 159,163| 158,732| 160,184( 158,867| 158,508 r159,239| 157,826|..
Durable goods stores . do.... 66,845 74,582} 70,201} 70,801) 71,896| 172,839) 74,582) 76,393 76,838| 77,401| 78312] 77,001| 77,344| '76,894] 75,569|..
Nondurable goods stor do.... 72,278 80,935 79,307 79,533 80,234| 80,231] 80,935] 81,377| 82,325| 81,331 81,872| 81,866{ 81,164] 82345 82,257|.
Merchant wholesalers, total T do...| 120476] 132,208] 129,433| 130,610] 131,023| 132,501| 132,208] 132,247 133,631 133,865 133,968| 134,014| 135479| 135,841} 135,515|..
Durable goods establishments.... . 77,331 86,4361 83,908( 84,882| 85208 85868 86,436] 86423| 87,589( 87,084; 87451 86,966/ 87,357 87,375 87,207..
Nondurable goods establishments............ 43,145 45,T72] 45,525 45,728| 45815 46,633 45772] 45824 46,042| 46,781 46,517 47,048] 48,122| r48,466| 48,308]..
Mfg. and trade inventories in constant (1972)

dollars, end of period(seas. adj.),total §...bil. $ 274.3 276.1 2176 2783 219.0 280.4 24623 2827 283.4 282.8 2835 r284.0 283.7)..
Manufacturing dn 1440 1449 1453 145.1 1449 145.1 1454 1454 1455 145.1 145.5| 1457
Retail trade do 1.5 718 727 72.8 738 749 75.9 76.3 76.7 76.3 76.1 r76.5
Merchant wholesalers do 58.8 59.4 59.6 60.3 60.3 60.3 61.0 61.0 61.2 61.4 61.9 "61.8

BUSINESS INVENTORY-SALES RATIOS

Manufacturing and trade, total @.... 1.38 1.34 1.36 1.37 1.37 1.37 1.36 1.38 1.38 1.38 1.36 1.35 1.39 1.37
Manufacturing, total tt... 1.52 1.45 1.48 1.50 149 1.48 1.46 1.49 149 147 1.48 1.46 147 147
Durable goods industries. 2,01 1.85 1.87 1.92 1.89 1.86 1.84 1.88 1.89 1.88 1.88 1.86 1.87 1.88
Materials and supplies. 60 55 .56 57 56 55 .54 .55 55 54 55 53 .53 .53
Work in process.. 90 85 85 88 87 87 .85 87 87 88 38 87 88 89
Finished goods ... 51 45 45 46 46 46 45 47 46 46 46 46 46 r.45
Nondurable goods industries .. 1.03 1.03 1.05 1.05 1.06 1.05 1.03 1.04 1.04 1.02 1.02 1.02 1.02 1.02
Materials and supplies 41 41 41 41 42 41 40 41 41 39 40 39 40 39
Work in process 17 16 17 16 17 16 .16 .16 16 16 16 16 16 r.16
Finished goods .... 46 46 48 48 48 48 A7 47 47 47 47 47 47 47
Retail trade, total ... 134 1.37 1.39 1.39 1.40 1.39 1.41 1.42 1.42 1.42 1.39 1.38 1.39 1.39
Durable goods stores .. 1.87 1.83 1.84 1.85 1.83 1.82 1.85 1.88 1.87 1.90 1.82 1.80 1.84 r1.82
Nondurable goods stores.. 1.07 112 1.14 1.14 115 1.14 115 1.16 1.16 1.14 1.13 1.14 113 r1.14
Merchant wholesalers, total T 1.17 111 1.13 1.14 1.15 1.16 1.15 1.15 1.17 117 1.14 1.13 1.22 1.19
Durable goods establishment 1.76 1.60 1.62 1.64 1.65 1.67 1.69 1.64 1.72 1.65 1.65 1.60 1.73 1.70
Nondurable goods establishments 71 72 72 73 14 74 a2 74 73 76 72 73 80 77
Manufacturing and trade in constant (1972)
dollars, total § 1.53 1.55 1.56 1.55 1.53 1.55 1.56 1.56 1.54 1.53 157 1.56
Manufacturing dn 1.76 1.80 1.80 1.78 1.74 1.78 1.78 177 1.78 1.76 1.78 1.78
Retail trade do 1.34 1.33 1.36 1.35 1.34 1.37 1.37 1.38 1.36 135 1.36 1.36
Merchant wholesalers do 1.34 1 137 137 1.36 1.36 1 1.38 1.35 1.34 143 r1.40
MANUFACTURERS’ SALES, INVENTORIES
AND ORDERS t

Shipments (not seas. adj.), total

| 2,045,297] 2,274,932] 188,640 199,382| 196,319] 190,545| 189,108 175771| 192,5679| 203,913| 194,611| 197,375 207,055 "179,513( 193,208]..

Durable goods industries, total. do...{ 1,019,411} 1,182,019] 96,620| 103,544 103,893) 100,716] 99,614} 91,591] 101,849} 109,305} 103,923| 105450| 112,012 r92,728} 101,494)..
Stone, clay, and glass products.. ........do... 49,058 54,993 4,981 4,931 4,998 4,639 4,101 4,015 4,391 4,726 4,994 4,984 52311 74,753 4,916/..
Primary metals do..}] 117,904} 131,152) 10,952) 10,569| 10,926; 10,263 9,252] 10,185 10,771} 10,912 11,106| 11,015 11,236| r9,710| 10,823|..

Blast furnaces, steel mills 48,189 53,836 4,432 4,286 4,428 4,101 3,741 4,281 4,483 4,579 4,647 4,603 4,749| 14,030 4,455|..
Fabricated metal products.. do..| 120,570) 139,213] 11,786] 12,346| 12,670| 12,380 11,909] 11,936/ 13,055 14,106] 13,751 14,391 14,982| 13,459 14,831|.
Machinery, except electrical.. do..} 178,267| 210,168 16,389 19,297 18,059| 17,799 19,328] 14,734| 17,107f 19,982 17,769| 18,149 19,867 15,827| 16,279|.
Electrical machinery ........ do..] 156,016| 182,534] 15,009| 16,718 15605 153721 16,572| 13,557| 15288 16,352| 14,612| 14,796 16,844 13,586| 15,0991
Transportation equi . .| 240,406 283.306] 22,260| 23,777 25630 25612| 24,438| 24,341 26,707| 27,639 26,630| 26,747 27,268] 21,466! 24,104

Motor vehicles and pa: . do..| 151,870f 191,493] 14/ 791) 15106| 17,345 17,113] 14,226 17,168 17,904 17 962 17,749| 18,224| 17,499 13,113 15,057
Instruments and related products .do.... 47,913 53,511 4, 436 4,914 4,564 4,550 4,706 4, 1099 4, 645 4,946 4,529 4,670 5,252 14,430 4,561,

Nondurable goods industries, tota do...[ 1,025,886| 1,092,913] 92,020| 95838 92,426| 89,829| 89,494] 84,180| 90,730 94,608) 90,688 91,925/ 95043( 786,785 91,714
Food and kindred products do.... 86,605, 2950501 24,452| 25897 25279 24,427| 24,894] 22817| 24,9697 25939 23980; 25030| 25276) r23,581| 24,009
Tobacco products....... 15,462 16,918 1,494 1,571 1,379 1,343 1,717 1,208 1,522 1,800 1,442 1,772 2,199 1,349 1,727
Textile mill products 52,219 55,078 4,697 4,918 4,643 4,259 4,141 3,706 4,224 4,720 4,266 4,360 4,651] 3,718 4,520].
Paper and allied products 85,135 95,944 8,167 8,170 8,149 1,860 7,721 7,811 8,389 8,34 8,099 8,224 8,491} 1,702 8,182].
Chemical and allied products..... do...| 190,230 211,833 17,447/ 18,349| 16951 16,524 17,550 17,124 17,860 19,157| 18,702| 18,211| 19,194 r16,687| 17,527/
Petroleum and coal products..... do..|] 191,551 200,588] 16641| 17,509 16,584| 16,608| 16,588] 14,699] 152851 159231 16,397, 16,342} 16,812! r16,029| 16,431
Rubber and plastics products.... do..., 50,320 52,147 4,441 4,557 4,423 4,316 3,857 3,894 4,155 4,107 4,110 4,098 4,208] 73,829 3,986/.

Shipments (seas. adj.), total 191,155] 189,330] 191,275 193,043 196,181] 191,724| 192,261| 194,303] 193,509 194,638 193,871} 193,793] 195:8591.
By industry group:

Durable goods industries, total # do 100,254/ 98,214 100,807| 102,394| 103,939| 101,966 101,724 102,116| 102,068 102,718 102,657| "102,478| 105,236
Stone, clay, and glass products............. do 4,680 4,610 4,706 4,122 4,693 4,742 4,718 4,670 4,933 4,822 4,7531 14,808 6171,
Primary metals do 11,170 10,471] 10,912 10,846| 10,322| 10,500 10,411 10,034| 10,586 10,579| 10,481| r10,666] 11,032|.

Blast furnaces, steel mills... do 4,559 4,369 4,494 4,334 4,092 4,377 4,282 4,181 4413 4,478 43770 4419 4,574/.
Fabricated metal products...... .......... do 11,612)  11,737] 12,110 12,726 12,910] 13,478| 13,204] 13,470 13,548! 13,975| 13,854 714,404 14,569
Machinery, except electrical... do 17,645 18,122) 18149 18,012| 17,915] 16,788| 17,049; 18,367| 18,117| 18,067 17,979 r17,549
Electrical do 15,484| 15,705] 15338 15378| 16,730] 14,782 15,220{ 15,544 14,589 14,801| 15,669] 715,012
Transportation it t do 24,942| 22,905 24,586) 25,847 26,556] 26,795 26,331| 25,120{ 25317| 25,175| 24,335 724,985

Motor vehicles and parts.... do 16,872| 14,588| 16,175) 17,388| 17,427} 18,359 17,497| 16,187 16475 16,673 15291 15836
Instruments and related

products do 4,504 4,540 4,428 4,523 4,662 4,542 4,784 4,692 4,699 4,747 4,896; 74,829

Nondurable goods industries, total #....do 90,901 91,116 90,468| 90,649| 92,242| 89,758 90,537 92,187 91441; 91,920| 91,214| 91,315
Food and kindred products..... do 24,429 24,329 24,614] 24,593| 25,023] 24,825] 24,893 25,045 24,603| 25,101 24,139 124,895
Tobacco products do 1,412 1,421 1,356 1,331 1,599 1,329 1,684 1,874 1,468 1,836 2,006 1,465
Textile mill products do 4,518 4,556 4,459 4,375 4,412 4,254 4,231 4,306 4,299 4,287 4,248/ 74,351
Paper and allied products ....... do 8,004 7,997 8,050 8,137 8,253 8,069 8,140 8,047 8,029 8,190 8,131| 18,135
Chemicals and allied products do 17,980 17,666/ 17,732 17,557, 18,095] 18,001} 17,630) 17,583 17,955) 17,456 17,982} 18,184
Petroleum and coal products.. do 16,426 17,087 16,416] 16,592| 16,416] 14,869 15554| 16,520 16,816/ 16,418 16,308| r15975
Rubber and plastics products . do 4,302 4,272 4,142 4,435 4,334 4,227 4,185 4,102 4,049 4,103 3,903; 3,977

See footnotes at end of tables,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-4

SURVEY OF CURRENT BUSINESS

October 1985

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methodological notes are as shown in 1983 1984 Aug. ' Sept. & oct. l Nov. \ Dec. | Jan. \ Feb. l Mor. ‘ Apr. ' May i June | July | Awg I Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS {—Continued
Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel........... ... mil. $..{ 1145185 1156,346] 12,885 12,809 12,868| 12,839 13,183] 12,837/ 12982| 13,222| 13,114 13214| 13,173 13,021 13,230
sta;:iles do...| 7383,308! 7403,584| 33,702 33,621| 33,969 33,718 34,675f 34,512| 34,677| 35116] 33,979 34,923 34,802| r34,704| 34,011|.
quif t and def products
except auto do..| 7297,016| ’338881| 28,420| 29,296] 28951 29,403| 30,531 27,920 29,552| 30,887| 30,170 29,843 31,128| r29,992j 30,468|.
tomotive equi t do...| 7174,193| 7215445| 18,806| 16,533| 18,109| 19,388| 19,324] 20,389 19,345| 18,148| 18413] 18,600 17,190| r17.631| 19,016).
Construction materials, supplies, and
intermediate products .......... ........... do..| 7157,168| 1179,172] 15,007} 15,136 15574 16,018 16,371| 16,688 16,338| 16,669 17,014 17,396| 17,488| r17,442| 17,416|......
Other materials, supplies, and
intermediate products 1888,427| 981,500 82,335| 81,935 81,804{ 81,677| 82,097| 179,378 79,367 80,261 80,819| 80,662] 80,095 r81,003| 81,718

Supplementa:{ series:

Household durables do..| 164,777 175,036 6,295 6,263 6,533 6,377 6,348 6,521 6,316 6,451 6,443 6,574 6,608 6,377 6,393(.

Capital goods industries.........cc.c. couoecure.ed do..| 337,497 1386,980{ 32,393 33,452| 33,105 33,434] 35086} 31,628 33,029 34,485| 933,454| 33,393| 34,703| 33,869| 34,928(.

Nondef do..| 7272,339| 7314,475] 26,360 27,371| 26,782 27,095{ 28,321 25,248| 26,334| 27,767| 27,102| 26,809 27,482 27,042| 27,770

Def do. 165,168F 172,503 6,033 6,081 6,323 6,339 6,765 6,380 6,695 6,718 6,352 6,584 7,221 76,827 7,158).
Inventories, end of year or month:

Book value (unadjusted), total 257,601| 281,956] 283,072 283,187 285,417| 284,794| 281,956 284,529| 287,323 286,913| 288,095 287,400| 286,071| 7284,842| 284,884/
Durable goods industries, total . 169,023 188,091 187,591| 187,888( 189,632| 189,368| 188,091] 190,648 192,814] 193,157 193,991| 193,692| 193,077 r192,382| 192,315|.
Nondurable goods industries, total 88,578 93,865 95,482| 95299| 95785| 95426| 93,865 93,881 94,509| 93,756| 94,104| 93,708; 92,994| 92,460| 92,569/

Bogk va&ue (seasonally adjusted), total... 260,682) 285,709] 282,774| 284,531| 285,597| 285,668 285709| 285,785| 286,146 286,171| 286,049 284,900| 285,678| 285,036 284,584|..............

y industry group:
Durable goods industries,
total # do. 171,629 191,109] 187,035| 188,619 190,088 190,669 191,109] 192,153 192,030| 192,355| 192,475| 191,546 192,239( *192,163| 191,766|...............
Stone, clay, and glass
products do 5,676 5,869 5,897 5,932 5,896 5,887 5,869 5,911 5,880 5,958 5,920 5,880 5982| 5981 5,837|....
Primary metals do. 19,403 20,632] 21,199 21,270| 20,927| 20,734| 20,632 19,577; 19,310 19,558} 19,297 19,083 19,100{ 18,822| 18,621
Blast furnaces, steel mills... ..do. 9,213 9,401 9,983 9,990 9,764 9,612 9,401 8,950 8,816 8,878 8,717 8,619 8,587| 8,427 8,354
Fabricated metal products.. 17,764 19,251| 18,283 18712 18,803 19,269| 19,2511 19,139 19,024 19,210{ 19,093 18,804 18,893] r18,540| 18,604
Machinery, except electrical.. 36,757 40,696 39,939 39,835 40,360| 40,659| 40,696] 41,463 41,669 41,502 41,609 41,273| 41,009 40,981 40,902
Electrical machinery ... 28,178 32,783] 31,459| 31,934] 32,564 32,764 32,783| 33,396/ 33,537 33,614| 33,744| 33,957| 34,270f 734,504] 34,422
Transportation equipment.. 40,457 47418] 46,077 46,824] 47,281 47,092 47,4181 47,801} 47,733] 47,708] 48,091| 48,060, 48,582| r48869 49,210
Motor  vehicles and
parts do.... 9,408 11,219 10,579 10,747 10,963 10,923 11,219] 10,993| 11,142| 11,115 11,254 10,979| 11,127 r11,262| 11,432(............
Instruments and related
products do 9,007 9,412 9,513 9,360 9,470 9,417 9,412 9,537 9,670 9,714 9,709 9,684 9,657| 9,686 9,607|.ccccvvcrerenes
By stage of fabrication:
Materials and supplies.... 51,604 56,469] 56,155| 56,592| 56,619| 56,101 56,469 56,033| 55768 55,445 55,638| 54,693| 54,714] 754,257 54,109,....
Work in process 77,463 88,105| 86,170| 86,886, 87,685 88,290\ 88105| 88,672] 88,967 89,684 89,537 89,654| 90,306] 791,383| 91,226
Finished goods 42,562 46,535] 44,710| 45,141| 45,784| 46,278 46,535 47,448 47,295 47,226 47,300| 47,199| 47,219 746,523 46,431|....
Nondurable goods industries,
total # 89,053 94,600] 95739| 95912| 95509 94,999 94,600| 93,632{ 94,116 93,816 93,574| 93,354| 93,439 792,873 92,818
Food and kindred products. 20,869 21,5001 21,933} 21,630] 21,344 21,448] 21,5001 23,800| 24,183] 24,180 23,929} 23,612} 23,465| 723217
Tobacco products...... 8,935 3,558 3,511 3,578 3,586 3,544 3,558 3,599 3,629 3,530 3,470 3,426 3,301 3,317
Textile mill products . 6,908 7,017 7,364 7,310 7,342 7,118 7,017 6,946 6,991 6,932 6,876 6,747 6,737| 16,662
Paper and allied products.. 8,728 9,691 9,461 9,581 9,594 9,667 9,691 9,880 9,883 9,942 9,782 9,690 9,678| 9,533
Chemicals and allied
P proilucts 19,616 21,872 21,874| 22,247| 22,102| 21,918 21,872| 21,360 21,366| 21,420 21,364 21,499! 22,050 r21,887
etroleum
R pgggucts 8,266 8,427 8,839 8,757 8,800 8,609 8,427 8,209 8,045 8,042 7,973 8,183 7,953] 1,136
ubber
products 5,676 5,989 6,283 6,158 6,104 6,043 5,989 5,931 6,028 6,069 6,044 6,055 6,094| 76,143
By stage of fabricatio
Materials and supplies 36,170 36,635 37,513( 37,534 37,387| 37,197 36,635| 36,731| 36,914 36400 36,399 36,107| 36,448| 35917
Work in process 14,480 14,811 15,135 14,968 15014| 14,810 14,811} 14,6566| 14,642| 14,524; 14,351} 14,318] 14,336| 114,216
Finished goods 38,403 43,154| 43,091 43,410 43,108 42,992 43,154f 42,245| 42,560 42,892| 42,824| 42929 42,655 742,740
By market category:
Home goods and apparel 21,018 23,046 22,676| 22,845 23,021 22,959| 23,046] 23,136| 22,885 22,685 22,797| 22,340 22,354 "22,351
Consumer staples.............. 32,266 34,262| 34,091 34,173| 34,084 34,223| 34,262] 34,102| 34417| 34,209 34,234| 34,247 34,053 34,126
Equip. and defense prod.,
exc. auto do ... 73,281 83,372| 81,221| 81,815| 83,129 83,526 83,372| 84,796] 85263| 84,844 85377 85586 85,567 r86,111{ 86,049...
Automotive equipment............ .cooouene.s do.... 11,566 13,713 13,001| 13,175 13,422| 13,397| 13,713] 13,499 13,680 13,606| 13,689 13,449 13498 13,642 13,822..
Construction materials, supplies, and
intermediate products......... ... do.... 19,150 19,551] 19,591} 19,639 19,681 19,850\ 19,5511 19,5837 19,495 19,563 19,352| 19,336 19,555| r19,253| 19,045|......
Other materials, supplies, and
intermediate products......... .......... do.... 103,401 111,765} 112,194 112,884 112,260] 111,713} 111,765| 110,669 110,406| 111,264| 110,600| 109,942) 110,651| "109,5653¢ 109,1411................
Supplementary series:
Household durables 10,110 11,585} 11,045 11,203| 11,378 11,371} 11,585| 11,837| 11,680 11,694 11,703 11,487/ 11,407 11,489} 11,471]...
Capital goods industries.. 83,226 94,813] 92,440| 93,251 94,487 94,629 94,818] 96,427| 96,834| 96,629| 97,299| 97,467 98,019, 798,362 98,489
Nondef 65,389 72,296] 71,125| 71,110| 71,936 172,048 72,296| 78,336 73,429 73,140| 73,293| 73,505 73,298| r73,045{ 72,585
Def 17,837 22517 21,315| 22,141) 22,551, 22,581 22,517 23,091 23,405 23,489| 24,006| 23962 24,721| 25317| 25,904]..
New orders, net (not seas. adj.),

total do....| 2,079,102 2,299,609| 187,068/ 197,133| 193,050 190,850| 190,119| 183,087| 195,781| 204,229 192,664 195,193} 208,112 7179,067| 191,608|...

Durable goods industries, total...... .d 1,051,573( 1,207,327] 95,493| 101,496/ 100,935 101,287 100,479| 98,622 105013 109,729| 101,914| 103,166 112,968 92,085 100,128

Nondurable goods industries, total.. 1,027,529 1,092,282| 91,575| 95,637 92,115 89,563 89,640 84,465 90,768 94,500| 90,650\ 92,027 95144| r86,982 91,480

Nel;av qrc‘lierst, net (seas. adj.), total ...... .}12,079,102(2,299,609] 192,384| 189,217| 186,799( 194,982| 193,671| 195,210 193,057 191,532| 191,081 195,019( 198,261| r195,793| 197,488|..
industry group:
yDurable goods ?ndustries, total -141,051,573171,207,327] 101,860| 98,210{ 96,506 104,434 101,307 105,447 102,467\ 99,544| 99,839, 102,971 106,780| 7104,370| 107,035|...
Primary metals............c.ccoeoceu. 1123,394| 7129,346| 10,848 10,086 10,462 10,536| 10,098) 10,803| 10,015 10,019| 11,169 10,559| 10,736 r10,604| 10,881
Blast furnaces, steel mills ... 151,282 152,547 4,377 3,954 4,338 4,368 4,248 4,680 4,377 4,093 4,734 4,215 4,344| 74,509 4,852|...
Nonferrous and other pri-
mary metals.... 159,618 161,342 5,086 4,896 4,925 4,985 4,134 4,826 4,527 4,657 5,101 5,013 5,229| 14,859 4,145
Fabricated metal p: 1119,455| 1140,282 11,892| 11,995| 12,257 13,131} 12,824 13,582 12,979| 13,253| 13,457 13,593 13,426 r14,206| 14,653
Machinery, except electrical. 1180,874| 1213,008] 17,705 17,800 16,928 17,905/ 16,751| 15,255 20,497 18,782 17,002| 17,332} 17,822] r17,766| 17,897
Electrical machinery .......... 1165,673| 1191281 16,457 16,592, 14,929) 14,976, 15,136| 17,935 14,502| 15871| 14,378 14,947| 16,200} 715189 14,745
Transportation equipment....... 1254,004| 1301,530] 25,491| 22,605| 22,226 28,470| 26,725 27,818} 24,831 22,532| 23975 26,416 28300] 726,730| 29,573
Aircraft, missiles, and parts.. | 781,899 193,227 7,633 7,148 5,211 9,723 8,106 8,329 6,095 5,026 6,433 8,002| 10,573 r9,336| 11,047
Nondurable goods industries, total. .141,027,529|71,092,282] 90,524| 91,007| 90,293| 90,548, 92,364 89,763| 90,590, 91,988 91,242\ 92,048 91,481| r91,423| 90,453|...
Industries  with  unfilled
orders do. 1222706 7244,241| 20,189 20,475| 20477 20,341 20,811] 20,927| 20,704 20,836/ 20,396| 21,243| 21,367 21,101 20,500|................
Industries without unfilled
orders do 1804,823| 848,041 170,335| 70,532| 69,816; 70,207/ 71,553] 68,836| 69,886) 71,152/ 70,846/ 70,805 70,114 r70,322| 69,953|...
By market category:
Home goods and apparel 7145,896| 1156,164F 12,873| 12,709| 12,700| 12,354| 13,197 13,426| 12,962| 12,910 12,843 13,118/ 13,210 12,964
Consumer staples............ 1383,242! 1403,509§ 33,714, 33,593 34,003{ 33,690 34,675| 34,516| 34,758 35,047 33,988 34,943 34,770 734,696
Equip. and defense prod., exc. auto. 1310,882) 361,887] 30,744 30,247| 27,318) 32982 29,016| 29,982| 30,366 30,750| 29,299 30,738 33,946 31,800
Automotive i 1t 1176,620{ 1214,151| 18476 16,107 17,707| 19,110 19,186 20,231 19,662 18,123| 18,247 18,461 17,438 17,357
Construction materials, supplies, and
intermediate products.......... ....c.co... do...] 7156,572| 1179,527| 15249 15,059 15681 16,057 16,5741 16,822, 16,511 16,322{ 17,036| 17,200 17,324] 717,339 17,432}......c....
Other materials, supplies, and
intermediate products.......... ......... do...] 1905890 984,368 81,328 81,502 79,390 80,789} 81,023 80,233] 78,798 78,380 79,668 80,559 81,573 "81,637TI 81,751|.ccccnun.

Supplementary series:

Household durables 165,389 174,969 6,320 6,188 6,417 5,925 6,371 7,093 6,220 6,167 6,195 6,453 6,616 6,291 6,268]...

Capital goods industries.. 1354,712| 14139311 34,826] 34,695) 30,426 36,927 34,341] 34,694 34,201 33,446! 31,5011 34,367} 39,222 736,279} 37,611
Nondefense 1273,162| 324,208 26,736 27,394| 25259 26,836 26,893] 23,633| 29,493 27,206| 25,461 25594 27,984| 726,685 27,643
Def 181,550| 189,723 8,090 7,301 5,167 10,091 7,448] 11,061 4,708 6,240 6,130 8,773 11,238] 9,594 9,968

See footnotes at end of tables.
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October 1985 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methodological notes are as shown in 1983 { 1984 rSept. \ Oct. { Nov. [ Dec. | Jan. l Feb. \ Mar. ‘ Apr. j May | June L July r Aug. ‘ Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS t1—Continued
Unfilled orders, end of period (unadjusted),
total mil. $..f 328,232 352,940 357,132| 354,888| 351,620 851,926| 352,940| 360,261f 363,459 363,772 361,728| 359,545| 360,602 7360,156| 358,556/..
Durable goods industries, total ...... ................ do...| 317,708) 343,026 346,596| 344,549) 341,591 342,161| 343,026] 350,061| 353,223/ 353,645| 351,638] 349,353] 350,309| 7349,666] 348,300]..
Nondurable goods industries with
unfilled orders % ... ceorerrernnnansd do.. 10,524 9,914 10,536] 10,339 10,029 9,765 9,914y 10,200| 10,236 10,127 10,090 10,192 10,293{ 10490 10,2561................
Unfilled orders, end of period (seasonally
B agijt(llstetd) HOtal oot v mil. §..] 330,924| 355,640] 360,800{ 360,687| 356,211 358,150 355,640 359,125| 359,926| 357,151| 354,781 355,112( 359,502 7361,502( 363,131|..ccccrnecnnne
y industry group:
Durable goods industries, total #............... do...| 320,123| 345443] 350,340{ 350,336| 346,035 348,075( 345,443] 348,924| 349,671 347,096 344,874( 345,127| 349,250| 351,142 352,941|..
Primary metals do...| 20,933 19,100 20,469 20,084 19,634] 19,324 19,100f 19,403| 19,009| 18993| 19,576| 19,5566/ 19,811 19,749 19,598|..
Blast furnaces, steel mills ... . 9,969 8,660 9,041 8,626 8,470 8,504 8,660 8,963 9,058 8,970 9,291 9,028 8,995 19,085 9,363|..
Nonferrous and other pri-
mary metals 8,408 7,444 8,108 8,172 7,964 7,708 7,444 7,367 6,989 6,963 7,118 7,228 7,528 7412 6,924
Fabricated metal products....... ..do. 20,535 21,651 20,927] 21,185( 21,332| 21,737] 21,651] 21,754| 21,529\ 21,313 21,222| 20,840 20,412] 20,214, 20,298
Machinery, except electrical ... ...do. 58,444| 61,328] 64,142) 63,820 62,599 62492| 61,328] 59,794| 63,245] 63,659 62,547 61814 61,657) 761,874, 62,198
Electrical y do...] 70,106) 783,868] 80,386 81,273 80,864) 80,462) 78,868} 82,023; 81,304 81,630 81,423{ 81,569 82,100; r82,277| 81,448|..
Trznspon}tatlon equllpment ....................... do...| 134,451| 147,596] 147,464] 147,164] 144,804| 147,427| 147,596{ 148,618| 147,120] 144,531] 143,189| 144.428| 148,393 ’150 138 152,814/
ircraft, missiles, and
parts do 103,820¢ 119,920] 117,549| 117,987 116,372] 119,208| 119,920 121,388| 120,298| 118,097| 117,351 118,529 121,735 7123,442| 126,480|........c.......
Nondurable goods industries with
unfilled orders ... vereenererennd do.. 10,801 10,197 10,460 10,351 10,176{ 10,075 10,197 10,201 10,255 10,055 9,857 9,985 10,2521 10,360{ 10,190|................
By market category:
Home goods and apparel *.. 4,783 4,562 5,301 5,201 5,033 4,548 4,562 5,154 5,133 4,819 4,552 4,456 4,493 r4,436 4,3671..
Consumer staples * 719 649 671 643 677 649 649 653 735 666 675 695 663 655 610|..
Equip. and defense prod., excl.
auto * 196,9211 2199471 218,565 219,516 217,883| 221,462{ 219,947 222,007| 222,824i 222,686| 2218201 222,714 225,537| r227,345| 228,907)..
Automotive equipment * 7,544 6,287 7,531 s A X , 3 ,446 ,422 ,256 6,117 6,365, 76,091 6,223]..
Construction materials, su
intermediate product: 12,2610 12,6401 12,368 12,201 12,398| 12437 12,640 12,774] 12,946 12,600 12,621} 12425} 12,261 r12,158) 12,174|......cc..eee.
Other materials, supplies, and
intermediate products........... ..o do...... 108,696| 111,555| 116,364 115931( 113,517| 112,629| 111,555| 112,408| 111,842| 109,958 108,807| 108,705 110,183| 110,817, 110,850]................
Supplementary series:
Household durables 4,256 4,155 4,775 4,700 4,584 4,132 4,155 4,730 4,633 4,347 4,103 3,982 3,990 73,904 3,779
Capital goods industries 236,818] 263,713} 262,401| 263,644 260,965 264,458| 263,713] 266,777 267,953 266,911| 265,054| 266,028{ 270,547 r272,957| 275,640
Nondefe 124,064] 133,938] 137,125| 137,148| 135,625! 135,366| 133,938| 132,322| 135,486] 134,921} 133,285! 132,070| 132,572| 7132,215| 182,088|..
Defe 112,754| 129,775| 125276 126,496/ 125,340{ 129,092 129, 775] 134,455 132,467] 131,990{ 131,769 133,958] 137,975( 7140,742| 143,552|..
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col.):
Unadjusted ..........cooovvccomnnrcniinorns vevnene number .| 600,400] 634,991 53,326, 47,118/ 55216 49585 51,844 55769 49,789 57,493| 58,827
Seasonally adjusted do 51,723 51,835 52,587| 53,490] 53,503] 53,266| 54,533| 55,764 55,866
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total ........ccooonmniicccniinns el number.{ 31,334
Commercial service do.... 8,627
Construction do. 5,247
Manufacturing and mining....c... vovererennnd do.... 4,433
Retail trade .
Wholesale trade.
Liabilities (current), total...
Commercial service.
Construction
Manufacturing and mining............. .eeoeveeen. do...16,371,932
Retail trade do... 12329134
Wholesale trade do....J2,784,450
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns .. 109.7
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS +
Prices received, all farm products.......1910-14=100.. 614 649 653 631 629 623 618 619 617 611 598 590 585 575 7554 547
Crops # 551 598 619 585 593 557 541 546 540 548 541 536 528 524 7493 436
Commercial vegetables 648 670 696 637 681 529 572 639 681 763 610 561 500 635 7604 576
Cotton 531 553 569 545 545 522 471 440 413 460 472 462 485 490 473 459
Feed grains and hay. 452 460 461 434 409 398 403 410 408 410 418 420 409 394 313 354
Food grains 407 394 391 390 390 392 385 385 383 385 390 375 354 337 334 334
Fruit 451 730 906 900 1,062 890 753 729 697 646 636 668 686 681 7642 688
Tobacco 1,505 1,484 1,459 1,521 1,503 1,550 1,550 1,574 1,540 1,549 1,530 1,529 1,529 1,529 1,436 1,529
Livestock and products # .....ccccoee veverrrunenens 679 701 688 679 666 690 697 696 697 677 656 645 643 627 617 610
Dairy products 830 823 807 832 856 875 856 856 838 813 789 64 740 740 740 746
Meat animals 831 854 856 826 799 822 852 856 871 837 815 806 801 770 748 715
Poultry and eggs 270 307 274 271 265 290 217 266 258 265 251 245 261 261 267 290
Prices paid:
Production items do.. 883 896 894 889 883 884 882 892 891 888 886 883 877 870 7866 854
All commodities and services, interest, taxes,
and wage rates (parity index)....... 1910-14=100.. 1,104 1,127 1,128 1,126 1,123 1,125 1,123 1,130 1,130 1,130 1,133 1,133 1,129 1,124 1,122 1,114
Parity ratio § do.... 56 58 58 56 56 55 55 55 55 54 53 52 52 51 49 49
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W) O ... ...1967=100 .. 297.4 307.6 310.3 312.1 3122 3119 312.2] 93126 3139 3153 316.7 317.8 318.7 319.1 319.6 320.5
ALL ITEMS, ALL URBAN CONSUMERS
" (CPID) O ... 967=100 .. 298.4 311.1 313.0 314.5 3153 3153 315.5 316.1 3174 318.8 320.1 321.3 3223 322.8 3235 3245
Special group indexes:
All items less shelter... 283.5 295.1 296.7 298.1 298.7 298.6 298.6 298.9 300.0 301.5 302.8 303.4 304.3 304.4 304.6 305.7
All items less food {.... 298.3 3113 313.2 3152 316.1 316.2 316.2 316.3 317.4 319.1 320.8 322.4 323.6 324.2 325.0 326.2
All items less medical care ... 295.1 307.3 309.2 310.7 3114 3113 3115 3119 313.1 314.5 315.8 317.0 3179 318.4 3189 319.9

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS October 1985
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and X Units
methodsﬂgg Isl;tf:;nrea:aswsggwn n 1983 1984 Aug. l Sept. ] Oct. l Nov. | Dec. Jan, Feb. \' Mar. 1 Apr. [ May l June July I Aug. Sept.
COMMODITY PRICES—Continued
CONSUMER PRICES—Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued
Commodities {..........ccoucvecrrecrernes cone 1967=100 .. 2715 280.7 281.4 282.3 283.1 283.0 282.8 282.7 284.0 2853 286.8 287.0 286.9 286.5 286.5 287.1
Nondurables do.... 279.0 286.6 287.1 288.0 288.8 288.5 288.3 288.0 289.2 291.0 292.7 293.3 293.7 293.5 293.7 294.6
Nondurables less food.......... werverrienes do.... 266.3 270.8 2170.0 2723 273.6 2733 272.2 269.7 270.2 273.2 276.5 278.0 278.4 2179 218.1 279.6
Durables ¢ do... 253.0 266.5 267.8 268.7 269.3 270.0 269.8 270.2 2714 271.9 212.6 2716 2704 269.3 268.6 268.7
dities less food do.... 259.0 267.0 267.1 268.8 269.8 269.9 269.2 267.8 268.6 270.6 272.8 2734 273.1 2724 272.3 273.1
Services do.... 3449 363.0 366.5 368.9 369.7 369.9 870.6 372.1 3735 375.0 376.2 378.9 381.3 383.3 384.9 386.5
Food # do.... 291.7 302.9 304.8 304.2 304.4 304.1 305.1 307.3 309.5 309.7 309.6 308.9 309.3 309.5 309.7 309.9
Food at home do.... 282.2 292.6 2944 2934 293.4 292.4 293.2 296.1 298.6 298.4 2977 296.2 296.0 296.2 295.9 295.6
Housing do 3231 336.5 339.5 3414 341.2 340.9 341.2 342.0 343.6 344.7 345.9 348.5 350.4 351.6 352.9 353.8
Shelter #{ do. 3448 361.7 364.6 366.5 367.8 368.9 370.1 3712 3733 3743 375.9 379.5 381.0 383.2 385.9 386.9
Rent, residential do.. 236.9 2493 251.1 252.4 253.8 254.8 256.1 257.1 258.4 259.2 260.4 262.6 263.6 265.0 266.6 26717
Homeowners’ cost *. Dec. 1982=100.. 102.5 107.3 108.1 108.7 109.1 109.4 109.8 110.0 1107 1108 111.3 1124 112.8 1135 114.3 114.6
Fuel and utilities # ... 370.3 3873 395.5 397.0 3924 387.5 386.0 3872 386.5 388.2 388.7 393.0 399.4 399.9 3989 400.5
Fuel oil, coal, and bottled
gas do.... 628.0 641.8 625.5 622.1 626.8 626.9 625.9 621.6 623.4 620.8 623.5 620.8 612.0 601.9 594.6 601.7
Gas (piped) and electricity....... .o.oceneeed do.... 4287 445.2 463.9 466.4 456.0 4447 4422 444.1 4433 4455 445.9 4547 465.6 467.1 465.1 466.5
Household furnishings and op-
eration { do.... 238.5 242.5 242.2 244.1 244.3 244.2 244.2 244.2 246.2 246.9 247.9 247.6 2471 246.5 247.0 247.1
Apparel and upkeep do.... 196.5 200.2 200.1 204.2 205.7 205.2 203.2 199.8 201.8 205.3 205.9 205.3 204.6 202.8 205.3 209.6
Transportation do. 298.4 311.7 3129 313.7 316.6 316.1 315.8 314.7 314.3 316.7 320.0 321.4 321.8 3218 320.7 319.7
Private do. 293.9 306.6 307.5 308.4 310.2 3108 310.4 309.1 308.7 311.0 314.6 316.0 316.3 316.1 314.9 313.6
New cars do. 202.6 208.5 208.1 208.2 209.6 2114 2120 213.1 213.9 214.1 214.1 214.5 214.7 214.7 214.6 214.5
Used cars do. 329.7 375.7 383.8 384.2 3846 383.6 382.7 382.8 3846 386.1 386.4 384.2 380.3 376.7 374.0 374.3
Public do 362.6 385.2 390.8 389.5 391.1 391.8 392.8 394.5 3944 397.3 398.0 3984 399.3 4024 403.7 408.0
Medical care do. 357.3 379.5 3819 383.1 385.5 387.5 388.5 391.1 393.8 396.5 398.0 399.5 401.7 404.0 406.6 408.3
Seasonally Adjusted ¥
All items, percent change from
previous month { 4 4 3 . 3 2 3 5 4 2 2 2 . 2
Commodities ) ..vwuroruniiecenceresarsenios ees 1967=100 280.7 281.5 282.2 282.5 283.1 283.6 284.4 2859 286.9 286.6 286.4 286.0 285.9 286.5
Commodities less food ¢ do 266.9 267.9 268.4 268.7 268.9 269.0 269.4 271.7 273.4 273.1 2728 272.1 2718 2721
Food do 304.2 304.4 305.4 305.9 307.2 307.7 309.3 309.2 308.7 308.3 308.5 308.8 308.9 309.9
Food at home do 293.4 293.3 294.4 294.7 295.8 296.6 298.3 297.8 296.7 295.4 294.8 295.1 2947 295.5
Apparel and upkeep do 200.5 201.5 203.0 202.7 202.4 202.4 204.3 205.3 205.4 205.2 205.8 205.3 205.9 207.0
Transportation do 3118 312.8 313.9 3145 315.0 3158 315.6 3197 322.3 321.6 821.2 3207 319.5 318.8
Private do 306.3 3074 308.5 309.1 309.6 310.4 310.2 3143 317.0 316.3 315.8 315.0 313.7 312.7
New cars do 209.1 210.2 210.8 210.6 2109 2116 213.3 214.3 214.3 213.9 214.5 214.9 215.7 216.4
Services do 366.2 367.9 369.1 370.2 3714 3723 373.8 3754 376.8 379.1 381.0 382.8 384.5 385.2
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All ¢ dities ...1967=100 ., 303.1 310.3 310.7 309.3 309.4 310.3 309.8 309.5 309.1 308.6 309.3] 309.8 309.1 309.0 307.2 305.8
By stage of processing:
Crude materials for further
prC i do 323.6 330.8 328.9 326.2 3196 323.2 3224 318.9 3181 3123 311.0{ 309.1 305.5 303.7 295.5 292.4
Intermediate materials, sup-
plies, etc 312.3 320.0 321.1 320.3 320.1 320.4 319.9 319.5 3187 318.6 319.3 319.9 319.3 318.6 317.8 317.9
Finished goods # 2852 291.1 291.3 289.5 291.5 292.3 292.0 292.1 292.6 292.1 2931 294.1 293.9 294.8 293.5 290.2
Finished consumer goods.. 284.6 290.3 290.4 288.7 290.3 291.2 290.9 290.6 290.7 290.1 291.2] 2924 292.0 293.2 291.5 288.5
Capital i t 287.2 294.0 294.6 292.5 295.9 296.5 295.6 2974 299.2 299.3 299.91 3003 300.7 300.8 300.9 296.4
By durability of product:
Durable goods 286.7 293.6 293.9 292.7 2944 294.9 294.8 295.6 296.4 296.3 297.11 2976 297.9 2977 2977 295.3
Nondurable goods... 315.7 323.3 323.7 3223 320.9 322.1 321.3 320.1 319.0 317.7 318.4| 3189 317.4 317.3 314.1 3134
Total factures 295.7 3029 303.3 302.2 303.2 303.9 303.5 303.7 303.4 303.3 304.2| 3052 304.8 304.6 303.7 302.3
Durable factures 287.3 293.9 294.5 293.2 295.1 295.6 295.5 296.2 297.0 296.9 297.6| 2984 298.8 298.6 298.5 296.1
Nondurable factures....... 304.4 312.3 312.6 311.7 3116 3125 311.7 3114 309.9 309.9 3108 3121 3109 310.7 308.9 308.7
Farm products, processed foods and
feeds 253.9 262.4 261.4 259.4 255.3 258.1 258.6 2517.6 258.0 254.6 253.1| 250.2 249.1 250.0 2444 2414
Farm products 248.2 255.8 253.3 249.8 240.2 245.7 245.7 243.2 2453 238.8 236.8 230.4 229.4 229.2 218.0 212.9
Foods and feeds, processed.......... cererenereserned 255.9 265.0 264.8 263.6 262.6 263.8 264.5 264.4 263.9 262.3 260.9) 260.0 258.8 260.3 257.9 256.0
Industrial dities 315.7 322.6 3233 3222 3234 3238 323.0 322.9 322.2 3225 323.8 3253 3247 3243 323.6 3225
Chemicals and allied products.... 293.0 300.8 301.1 300.9 301.3 301.6 800.7 301.6 302.2 302.6 303.3 303.2 303.4 303.7 303.7 303.3
Fuels and related prod., and
power 664.7 656.8 657.9 652.3 654.4 655.3 648.5 636.8 625.3 625.3 6339 6473 639.6 634.5 628.2 631.2
Furniture and h hold durabl 214.0 218.7 219.2 219.0 219.2 220.0 220.1 220.3 220.8 221.1 221.7| 2217 2215 2217 221.8 222.3
Hides, skins, and leather products. 271.1 286.3 288.7 288.7 287.7 283.8 283.6 283.7 283.7 282.4 2847 12842 285.2 284.5 286.0 287.0
Lumber and wood products 307.1 3074 304.7 303.3 300.3 301.0 303.0 304.4 303.4 303.1 301.5] r306.8 3138 310.5 305.8 300.5
Machinery and equipment 286.4 293.1 294.1 294.3 294.8 295.3 295.6 297.0 297.6 297.8 298.1| 2984 299.1 299.1 299.4 299.9
Metals and metal products. 307.2 316.1 316.2 315.6 316.0 316.4 315.5 315.0 315.6 315.4 316.8| 3164 315.1 314.6 3149 314.5
Nonmetallic mineral products. 325.2 337.3 340.8 340.5 340.0 339.6 340.1 341.7 342.6 3439 345.5| 73481 348.5 348.7 349.7 349.8
Pulp, paper, and allied products. 298.1 318.5 321.3 322.0 323.1 324.1 324.1 327.1 327.6 327.7 327.6| 13273 327.0 327.2 326.5 326.9
Rubber and plastics products . 243.2 246.8 247.7 248.3 246.6 246.1 245.9 246.7 246.4 246.5 246.6| 2464 246.1 246.3 244.6 244.5
Textile products and apparel.. 205.1 210.0 210.1 210.7 210.4 210.2 210.0 210.3 210.6 2105 210.7] 72105 210.2 210.2 210.3 210.6
Transportation equip. # 256.7 262.6 262.3 257.8 265.0 265.7 265.0 266.8 268.1 267.7 2682 269.1 269.4 270.0 270.1 260.1
Motor vehicles and equip ...1967=100 .. 256.8 261.5 261.1 255.2 263.8 264.3 263.5 265.2 266.7 266.2 266.2: 2673 267.7 267.6 267.7 254.7
Seasonally Adjusted
Finished goods, percent change from previous
month -2 0 -1 3 0 0 1 1 4 2 -2 3 -3 -6
By stage of processing:
Crude materials for further proc-
essing ...1967=10 3274 3216 324.5 329.1 328.5 321.7 316.0 311.0 307.4; 3043 303.3 301.6 2944 293.4
Intermediate materials, supplies, etc. do 320.3 320.0 3204 3209 820.7 3204 319.0 318.5 319.1 320.0 318.8 317.8 317.3 3174
Finished goods # do 291.2 291.2 291.0 292.0 292.0 291.9 292.1 292.4 29361 2941 293.5 294.4 293.5 2918
Finished consumer goods............. do 290.1 289.9 289.9 290.9 291.2 290.6 290.3 290.5 291.9| 12924 2914 292.6 291.3 289.7
Foods do 273.8 2734 2173.0 274.5 275.6 274.3 274.6 2735 271.0| 2679 267.7 271.1 269.2 266.7,
Finished goods, exc. foods........ do 293.5 293.4 293.5 294.3 2942 294.0 2934 294.2 297.5] 299.8 298.4 298.4 297.5 296.3
Durable do 237.2 238.2 236.6 237.6 231.5 238.8 239.9 240.9 240.9| 2416 2424 2422 242.0 239.7
Nondurable do 335.9 334.9 336.5 337.2 337.0 335.6 3334 334.1 340.1| 73438 340.6 340.7 339.2 338.9
Capital equipment do 295.3 295.8 295.1 295.9 295.0 296.3 298.6 299.5 299.6) 3003 300.9 300.9 301.6 299.8
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices 1967=81.00.. 351 343 .343 345 343 342 342 342 .342 .342 341 340 340 339 341 345
Consumer prices ¢) do.... .335 .321 .319 318 317 317 317 316 315 314 312 311 .310 310 .309 .308

See footnotes at end of tables.
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October 1985 SURVEY OF CURRENT BUSINESS 8-7

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
memog‘:,‘;ﬂi.:; g:tf;sz’:zsaslesgg wn in 1983 1984 Aug. ! Sept. l Oct. T Nov. l Dec. Jan. ‘ Feb. ‘ Mar. ' Apr. l May ‘ June \ July l Aug. l Sept.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE ¢

New construction (unadjusted), total............... mil. $.| 268,732| 312,988| 30,099( 29,798 29,270| 27,493 24,243 23,107| 22,273 24,493| 726,714 r28,936 31,605 731,035 32,343|....c.ccc..
Private, total # do...|] 218,017| 257,801 24,231| 23,862| 23,741| 22,565| 20,323 19,549{ 18,961§ 20,728| r22,375| 123,664 25565| 724,618| 25,605)..
Residential do..| 121,308 145,059 13,997| 13,715/ 13,006/ 11,976| 10,167| 10,195 9,605 10,865 711,533 712,332| 714,279 713,311 13,964(..
New housing units do...| 95,682) 114,620 11,058 10,833} 10,559 9,933 8,427 7,749 7,307 8,381 8,828 9,552] 10,202 10,569} 10,901;..
Nonre&dentlal buildings, except farm and
public utilities, total # ... ......... mil. $.| 60,309 74,147 6,684 6,887 7,096 6,950 6,605 6,351 6,265 6,529 7,328 7,523 7,428| 1471 7,835/..
Industnal do...] 12861 13745 1,257 1,305 1,322 1,255 1,201 1,111 1,131 1,145 1,352 1,368 1,314} 1,345 1,391}..
cial do...| 35793 48,107 4,381 4,523 4,696 4,653 4,399 4,317 4,246 4,506 4,957 5,084 5,026] 15,071 5,3081..
Pubhc utilities:
Telephone and telegraph......... ................ do.... 6,471 7,174 706 626 712 662 601 511 521 605 618 651 654 638
Public, total # do...[ 50,715 55,187 5,868 5,936 5,529 4,928 3,919 3,558 3,312 3,765 4,339 15272 76,040 16,416 6,738/..
Buildings (excl. military) # ....... .} 17,276| 17,883 1,687 1,683 1,574 1,556 1,433 1,428 1,313 1,394 1,672 1,641 r1,878| r1921
Housing and redevelopment 1,700 1,636 156 157 138 145 144 141 122 117 131 122 r137 121
Industrial 1,809 1,828 167 192 138 145 151 164 149 161 157 182 194 153
Military facilities 2,544 2,839 249 346 216 292 233 221 201 274 250 7288 266 277
Highways and streets.......coccoees vovvvevrvensnans ] 14,142 16,294 2,101 1,972 1,964 1,540 919 728 686 809 1,192 1,860 2,224| 72,344
New construction (seasonally adjusted at
annual rates), total bil. $ 321.2 321.0 318.2 313.1 3101 341.0 334.3 333.7| 341.9| 3399 343.8| r340.2
Private, total # do 265.4 264.3 262.0 2515 254.5 2837 276.5 274.6) T282.0) r276.4| 2789 2756
Residential do 149.8 149.4 144.0 137.9 134.3 155.3 146.0 146.2| r146.5| r142.3| 7147.2| 1445
New housing units do 117.0 116.3 115.9 118.5 111.9 113.0 110.3 110.8) r112.6( r112.0{ 71122 1131
Nonresidential buildings, except farm and
public utilities, total # ........ 1. § 74.9 7.5 78.3 79.0 81.1 85.6 86.8 85.2 91.2 r89.4 86.2 86.1
Industrial dn 14.0 147 14.3 14.6 144 15.2 15.8 14.6 17.3 16.4 15.2 r15.4
C cial do 49.1 50.8 52.1 52.5 54.5 58.5 58.9 59.4 61.2 760.1 r58.3 r58.1
Public utilities:
Telephone and telegraph......... do 7.6 74 75 14 1.6 T4 15 76 "M 15 1.6 74
Public, total # do 55.9 56.6 56.2 55.6 55.5 574 578 59.1 59.9 763.5 r64.9 64.7
Buildings (excl. mlhtary) # o do 181 18.0 18.0 18.0 18.0 18.8 188 188 196 r199f 2120 r213
Housing and red t ... do 1.7 1.7 1.6 1.7 1.7 1.8 1.7 1.4 1.6 1.5 1.6 1.5
Industrial do 2.0 1.8 1.8 19 2.0 2.0 2.0 2.0 1.9 2.1 21 1.8
Military facilities do 29 3.6 29 3.1 3.0 3.0 3.0 31 r3.2 r3.3 r3.4 3.2
Highways and streets do 16.6 16.5 16.2 16.9 16.9 17.8 184 19.2 19.9 r22.3 r21.1 197

CONSTRUCTION CONTRACTS

Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):

Valuation, total mil. §.| 193,603| 209,861] 19,367} 16,755 18,388] 16,930] 13,950] 14,810 13,343| 19,025, 19,917} 21,832| 18,718 21,923
Index (mo. data seas. adj.)....... ...1977=100.. 1137 1149 148 146 145 151 150 150 145 162 161 162 142 164
Public ownership mil. $..] 45338 49,116 4,421 4,122 4,618 3,895 3,488 3,756 3,453 4,380 4,881 5,536 4,693 5,134
Private ownership do...| 148,264 160,744] 14,946 12,633/ 13,771| 13,035 10,463| 11,055 9,890 14,645 15,036] 16,296 14,024| 16,789

By type of building:
onresidential do...}] 62,284 73,226 6,788 5,750 7,402 6,401 5,583 5,528 4,774 6,443 6,676 7,351 6,070 1,577
idential do..] 93,567 100,763 9,162 8,090 8,340 7,614 5,774 6,354 5,881 9,374 9,443| 10,331 8819 10,608
Non-building construction .......... .cc.cocconnes do...| 37,752] 35873 3,416 2,914 2,646 2,915 2,594 2,928 2, 689 3,208 3,197 4,150 3,828 3,738

New construction planning

(Engineering News-Record) §.......... .rvverinnend do...] 162,576/ 193,603 15,079 12,739 16,168 26,851| 21,670| 17,612 16,730{ 15,081 14,013 16,011 12,870/ 18,229

HOUSING STARTS AND PERMITS
New housing units started:

Unadjusted:
Total (private and public)............ reeernened thous.| 1,7125| 17558 147.8 149.6 152.7 126.5 99.0 105.4 95.8 145.2 176.0 170.5 163.4) r161.0 1616 s
Privately owned do...] 1703.0| 1,749.5 1474 148.5 152.3 126.2 98.9 105.4 95.4 145.0 175.8 170.2 1632 1607 r161.2 144.8
One-family structures.......... .cooooepvuanc do..| 1,067.6] 10842 919 90.5 91.9 80.0 62.8 59.3 63.4 926 108.7 107.5 101.7) r105.6| 101.0 88.6
Seasonally adjusted at annual rates: ¥
Total privately owned do 1,590 1,669 1,564 1,600 1,630 1,849 1,647 1,889 1,933 1,681 1,701 1,663 r1,746 1,583
One-family structures do 962 1,009 979 1,043 1,112 1,060 1,135 1,168 1,155 1,039 1,031 1,062 r1,074 962
New private housing units authorized by building
permits (17,000 permit-issuing places):
Monthly data are seas. ad). at annual rates:
Total thous.| 21,605 1,682 1,542 1,517 1,477 1,616 1,599 1,635 1,624 1,741 1,704 1,778 1,712 1,694| 1,784 1,796
One-family structures........ccc.. voovverurrenens do.... 7902 922 853 866 827 846 843 903 927 993 948 933 961 967 990 941
Manufacturers’ shipments of mobile homes @
Unadjusted thous.| 2957|2952 30.0 243 217 218 16.6 18.6 19.9 24.0 26.2 28.0 25.1 24.3 P | S
Seasonally adjusted at annual
rates do 302 282 302 291 282 273 276 283 287 287 270 286 P21 PR

CONSTRUCTION COST INDEXES

Dept. of Commerce composite ... ..1977=100 .. 1573 163.7 165.0 164.5 165.0 1654 1659 166.2 166.2 166.2| r1674| r168.1| r169.3| r168.7 168.2(.
American Appraisal Co., The:

Average, 30 cities.....ccoerverieniines e 1913=100
Atlanta do
New York do
San Fr do
St. Louis do

Boeckh indexes:

Average, 20 cities:
Ae\az:tirjnhents, hotels, office

159.6 166.8 168.1 168.3 168.5 168.7 168.9 169.6
Commercial and factory building: 159.9 166.2 167.5 167.6 167.8 167.9 168.3 169.3
Resid 156.2 165.1 167.5 167.8 168.3 168.6 169.2 170.4
Engineering News-Record:
Building. -...1967=100 .. 352.9 357.9 359.3 359.7 358.7 358.3 357.9 358.3 359.0 359.4 359.2 360.1 360.9 363.6 362.2] 23612
Construction do.... 378.6 386.2 388.1 388.7 387.4 387.1 388.3 388.4 388.8 389.2 389.1 391.1 391.1 392.8 3919 23904
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.).... ...1977=100 .. 146.5 155.0 154.4 166.0 168.1 1739 175.3

N

See footnotes at end of tables.
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S-8 SURVEY OF CURRENT BUSINESS October 1985

Unless otherwise stated in footnotes Annual 1984 : 1985

below, data through 1982 and Units
methogﬂgg gﬁsl;;zs?s‘;ggwn n 1983 i 1984 Aug. \ Sept. ‘ Oct. J Nov. ’ Dec. Jan. ‘ jl-‘eb. ‘ Mar. l Apr. May June July l Aug. I Sept.

CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE {
Mortgage aPpllcatxons for new home construction:
FHA application thous. units..] 2176.1 115.6 78 74 9.7 9.8 9.2 111 115 129 15.8 15.2 16.6 17.6
Seasonally adjusted annual rates.... .do. ) 84 92 115 134 137 145 156 146 169 162 207 201

Re:guests fgr Vé appfaisals :

262.8 198.7 15.2 13.8 16.7 14.5 13.3 17.1 16.4 20.9 17.9 19.6 186 18.2
4 188 185 193 213 222 207 227 189 214 223 198

Home mortgages msured or guaranteed by:
Fed. Hous. Adm.: Face amount...... ............ mil. $..|26,671.82(14,524.93] 1,220.14] 997.56{ 824.38] 595.22| 837.22] 1,497.47| 753.79| 1,910.57| 2,406.29| 1,432.77| 2,572.88| 801.85| 1,957.07| 3,317.63
Vet. Adm.: Face t§ do...|17,896.60/12,728.42] 997.60] 775.49] 861.28] 667.57| 846.71| 723.44| '866.63| 826.25| 943.72| 867.87) 961.45| 1,104.49| 1,275.00| 1,318.29

Federal Home Loan Banks, outstanding advances
to member institutions, end of

period mil. .| 58953 74,621 70,528 73,005 78,201] 73,509 74,621 73,361 74,489 74,691| 176,277 77,787 79,629] 81,607 84,218 85745
New mortgage loans of all savings and loan
tions, esti tal ....... mil. §..| 135290( 157,021 14,363 11,428} 11,214] 11,035 12,806 9,351 9,350| 12,415; 13,455 14,663 14,913 14,616 16,040.............
By I_f)ux'pose of loan:
ome construction do...] 26,096 25542 2,339 1,892 1,833 1,619 1,825 1,468 1,539 2,034 2,142 2,304 2,154| 72,214 2,664|...
Home purchase do...|] 53,982| 490,466 8,669 6,425 6,543 6,112 6,445 5,007 4,992 6,930 8,135 9,016 8,769 149,021| 10,598
All other PUrpoSes..........cooevcieee wercrurerenrenns do...| 55212 441,014 3,356 3,110 2,838 3,304 4,536 2,876 2,819 3,451 3,178 3,342 3,991 3,381 2,778..
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
Cost, total mil. $.| 4,0057; 4,668.0 303.1 404.5 504.7 503.7 437.8 283.7 374.2 4169 468.1 436.7
Apparel and et do...] 9206.2 240.0 24.7 35.6 248 222 19.8 7.9 20. 28.1 24.7 17.5
tive, incl. ies ...... do..| %4104 4735 239 214 433 56.0 47.0 38.0 423 55.6 59.3 50.6
Bulldmg materials do.... 353.5 68.7 3.0 8.3 6.5 5.7 2.6 2.7 4.2 5.2 5.7 115
Drugs and toiletries........ieieer cecvervrrareons do...| 93857 463.6 36.9 458 46.0 39.6 377 24.4 35.6 43.1 52.1 54.6
Foods, soft drinks, confection-
ery 32923 3349 203 26.8 3817 40.7 31.3 184 33.2 3217 351 29.8
Beer, wine, liquors... 3230.2 2421 126 148 223 28.1 48.8 85 141 19.1 222 19.2
Houshold equip., supp!
nighi 31711 191.6 9.5 148 24.8 22.8 175 74 105 13.8 20.8 23.4
Industrial materials 342.5 43.0 27 4.9 5.6 51 46 2.4 2.1 3.5 4.2 45
Soaps, cl ete 325.1 34.6 2.6 4.4 4.0 3.9 2.5 2.9 4.5 4.9 43 4.2
Smoking materials............coee rccnrvnrsenns ] 34034 4226 332 33 425 38.1 379 814 27.0 27.1 29.1 26.8
Al other. 31,784.7| 2,1485 1329 193.7 246.3 241.0 198.2 139.7 180.8 184.1 209.8 196.0

Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):

Total * 20,5821 23,523 1,903 2,004 2,148 2,242 2,110 1,808 1,713 2,174 2,046 2,197 2,159
Classified 6,006 7,657 665 697 692 636 552 620 622 766 735 735 761
National 2,734 3,081 226 260 312 322 246 276 230 261 260 284 288
Retait 11,841 12,784 1,012 1,046 1,145 1,284 1,812 911 921 1,147 1,051 1,177 1,110

WHOLESALE TRADE +
Mercharit wholesalers sales (unadj.),

Durable goods establish t
Nondurable goods establishments .
Merchant wholesalers inventories, book value,
end of period (unadj.), total
Durable goods establishments.....
Nondurable goods establishments. ...
RETAIL TRADE i

All retail stores:
Estimated sales (unadj.), total.

Durable goods stores #
Building materials, hardware, gar
supply, and moblle home dealers.
Automotive dealers.
Furniture, home fur:
and equip t
Nondurable goods stores..............
General merch. group stores...

..|1,205,370(1,368,851] 117,273| 109,640 120,843 116,315] 111,747| 111,786| 103,995| 116,563 117,984} 124,467{ 111,524| 114,118 116,346|..
6,964) 613,382] 54,256] 50,591| 56,078| 52,226] 48,901) 49,217| 45888 52940| 53,508] 56,119| 51,538) 51,830| 54,350|.
688,406/ 755,469| 63,017| 59,049] 64,765 64,089 62,846 62,569 158,107| 63,623| 64,476 68,348 59,986/ 62,288| 61,996 ..

121,582| 133,281] 127,188| 129,996( 132,155| 134,248| 133,281 132,916| 134,228| 134,981| 134,881| 133,012| 134,069) r133,447| 133,042|.
77,099 86,090 84,076 85731| 85378/ 85610 86,090| 85213/ 186,713 87,171| 87,713| 87,140 87,968| 787,550; 87,294/.
44483| 47,091| 43112 44,265| 46,777| 48,638 47,191| 47,708| 47,515| 47,810 47,168] 45872 46,1011 45897| 45748).

.J1,174,298(1,297,015| 111,159] 104,025 109,550| 113,543 132,262| 98,817| 95,585 110,167 113,107| 120,337} 114,962/ "115,490| r121,189| /114,826
396,493| 464,287{ 40,119 36,668| 39,962| 89,313| 42,373| 35375, 385195 41,180 43,450, 46,771] 44,236| 44,646| r45813| 45374

mil. §.§ 59,669 68,703 6,420 6,026 6,160 5,744 5,311 4,452 4,162 5,234 6,372 7,014 6,740 76,879 r6,816/ 16,530
.do..| 232750 277,008] 23902 21,097 23,757 22,378| 20,895] 21,790| 122,329 26,334| 27,495 29,481 27,447| r27,835| r28,400| 28834

54,689 63,581 5,381 5,303 5,548 6,006 7,534 5,132 4,875 5,429 5271 5,649 5,562| 5641} 5918, 15539

777,805| 832,728| 71,040 67,357| 69,588! 74,230 89,889 63,442 60,390 68,987| 69,657| 73,566/ 70,726} 70,844
139,386| 153,642] 12,5251 11,902{ 12,636 16,109 24,381 9,134 9,3151 11,876 12,398; 13,309 12412/ r11,549

Food stores. .| 254,878 269,959] 23,480| 22,223| 22,450 22,760| 24,425] 22,279] 20,799 23,090| 22,683| 24,307 23,542{ 24,085
Gasoline service stations.......... ...c.ccoeuuec .| 98,862 100,997 8,771 8,331 8,568 8,339 8,249 7,990 7,202 8,103 8,512 8,966 8,947| 9,248
Apparel and 'y stores.. do...] 60,304 66,891 5,605 5,394 5,514 6,413 9,519 4,449 4,260 5,548 5,780 5,883 5,465] r5,239

Eating and drinking places.. 114,684 124,009 11,502| 10,537| 10,425| 10,088} 10,557 9,495 9,268 10,749| 10,781 11,498 11,462| r11,620
4

Drug and proprietary stores... 0,050 44,165 3,640 3,468 3,642 3,763 5,107 3,703| 3,584 3,790 3,811 3,914 3,782] 3,834
Liquor stores . 19,014} 19,494 1,695 1,561 1,588 1,646 2,306 1,471 1,342 1,487 1,500 1,578 1,582 11,652 .
‘Estimated sales (seas. adj.), total ... do 107,396] 108,373] 108,974| 110,255| 110,519] 110,972| 112,096 111,854 115351| 114,884| 113,730| 7114,417| 117,040| 120,227
Durable goods stores # do 38,071 38,301[ 39,281] 39,934| 40,295] 40,622| 41,073] 40,765 42932 42,789| 42,064] r42,431| 744,270 747,003
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers# mil. $ 5741 5,738 5,674 5,889 5,969 5174 5,618 5,862 6,263 5,953 5852| 76,080| 6,107 16,184
Bujlding materials and
upply stores do 4,120 4,156 4,123 4,299 4,403 4,180 4,094 4,343 4,607 4,411 4,283; 74,403 4,494)..
Har ware stores do 820 815 788 798 791 836 807 818 861 818 817 831 853]..
Automotive dealers do 22,603 22,507 23,380| 23,692) 23,858] 24,621| 24,949 24,492 26,226| 26,130 25,820 r25,873| r27,570] 730,204
Motor vehicle and miscellaneous
auto dealers. do 20,479 20,489 21,352| 21,730| 21,846) 22,598 22,945 22417| 24,076| 24,011 23,744 r23,800| r25465| 128,103
Auto and home supply
stores do 2,024 2,018 2,028 1,962 2,012 2,023 2,004 2,075 2,150 2,119 2,076 12,073 2,105|......ccccunen
Furniture, home furnishings,
and t # do 5,279 5,485 5,513 5,600 5,629 5,547 5,708 5,674 5,614 5,931 5718 75,704| r5739; ‘5818
Furniture, home furnish-
ings stores do 2,938 2,992 3,001 3,021 3,011 2,891 3,049 3,011 2,956 3,135 3,038 13,097 3,078
Household appliance, radio, and :
TV stores do 1,986 2,134 2,141 2,200 2,243 2,254 2,251 2,242 2,247 2,365 2,260 2,187 2,240 |..ccvroneee

See footnotes at end of tables.
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October 1985 SURVEY OF CURRENT BUSINESS 5-9
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methog‘:}:f;g 'S‘:m;:ﬁ;ggw“ n 1983 1984 T Sept. T Oct. bov. J Dec. Jan. [ Feb. l Mar, I Apr. MayT June July l Aug. l Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE {—Continued
All retail stores—Continued
Estimated sales (seas. adj)—Continued
Nondurable goods stores mil. § 69,325 170,072 69,693| 170,321} 70,224 170,350] 71,023 71,089 172419 72,095 71,666 r72,076| "72,770{ 73,224
General merch. group stores... do 12711 12,994} 12,853| 13,168} 13,197] 12,893 13,419 13,303] 13,514| 13269 13,063] r13,131| r13,689] ’13,335
Department stores do 10,700| 10,953] 10,830 11,084] 11,125} 10,781; 11,266] 11,117} 11, 349 11,127] 10,962 r11,077] r11411] 111,179
Variety stores do 732 762 744 795 755 7387 772 763 760 754 741 24 k({7 (o——
Food stores do 22,5851 22,836! 22802 22843| 22607 23076 23,067\ 22980{ 23476 23,284 23,355| r23,485| r23,419| 123,999
Grocery stores do 21,174| 21,411 21,366{ 21,364 21,186] 21,720] 21,680 21,514] 22,018/ 21,820] 21,966| r22,109| 21,971 '22,593
Gasoline service stations.......... do 8,220 8,323 8,375 8,372 8,299 8,349 8,110 8,441 8,784 8,747 8,628 8,627\ 78,697 18,736
Apparel and accessory stores # do 5,448 5,611 5,551 5,737 5772 5,490 5,791 5,963 5,949 5,945 5915) *5859| r5982| 16,016
Men s and boys’ clothing and
furnishings stores do 670 684 693 741 716 696 699 711 729 706 638 675 [ £ F—
Women'’s clothing, specialty stores,
and furriers do 2,259 2,345 2,322 2,395 2,400 2,274 2,423 2,465 2,464 2,438 2,464| 2,505 .
Shoe stores do 858 874 846 867 872 855 884 934 948 952 921 889 .
Eating and drinking places..... do 10,591 10,474| 10,312 10,530 10,621] 10,515 10,616] 10,771 10,813] 10,971 10,895 r10,901| *10,873! 111,096
Drug and proprietary stores ... do 3,684 3,753 3,759 3,805 3,831 3,853 3,904 3,863 3,893 3,871 3,907 3961| 74,065 14,065
Liquor stores do 1,654 1,631 1,644 1, 628 1,619 1, 636 1,575 1,601 1,625 1,596 1,592 r1,607 EE) 3% B
Estimated mventones, end of period:
Book value ( lj tal.... mil. §.1 135,194 150,882] 148,258! 152,256| 160,142 163,052 150,882} 150,987| 155,513 158,379! 159,628| 158,728| 1157,701| 156,846
Durable goods stores # ........................... do..] 66,115 , 68,375 69,381] 72,476 74,311} 73,753} 75,190 77,166] 78,343| 178822 78,490 78,262| 75,987
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers..........do... 11,040 11,769§ 12,115] 12,055 12,162} 11,945{ 11,769} 12,111} 12,387} 12,862] 12,983} 13,093} r12873] 12,873
Automotive dealers 31,510 359750 30,563 30,997, 32,955 34,631 35975] 37,231} 38875 39,008] 39,015 38,564| r38,674| 36,453
Furniture, home furmshmgs,
and equipment 10,846{ 12,158f 11,836 11,964| 12,390| 12,702 12,158} 12,061} 12,104 12,495 12,744 12,842} 712,928 12,657
Nondurable goods stores # ... 69,079 177,129 79,883| 82,875; 87,666 88,741 77,129| 75797 78347| 80,036 80,806] 80,238 79,439| 80,859
General merch. group
23,629 28,164f 30,781| 32,665 35,231| 35489 28,164| 27,238 28,763 29,979| 30,502{ 30,092| 29,369 29,927
18,3981 22,243| 24,114 25,638 27,573| 27,993| 22,243] 21,489 22,7581 23,733 24,157 23,752| 22,961 23,163
14,591| 15,710) 14,734] 14,896] 15,569 16,089 15,710f 15492| 15526{ 15673 15,790 15,765 ’15 845 15,733
Apparel and  accessory
stores 12,435] 13,144} 14,601 14,968 15604 15579 13,144] 12,883 13,641 13,989 14,039 13,853 13,666] 14,350
Book value (seas. adj.), total 139,123 155,517] 149,508} 150,334| 152,130| 153,070] 155,517} 157,770} 159,163] 158,732} 160,184} 158,867} 158,508} 158,602
Durable goods stores # ........... . 66,845) 74,582 70,201 70,801 71,896 72,839 74,582} 76,393| 176,838 77,401] 78312| 77,001| r77,344| 76,497
Bldg. materials, hardware, g
ply, and mobile home dealers. 11,4641 12,2341 12,139 12,214] 12,322] 12,189] 12,234] 12,537) 12,387] 12,548) 12,544] 12,626 r12,584| 12,886
l.‘?.“tlxmmotive dﬁalers 31,322 35796 32,410| 32,871 33,662 34,666 35796] 37,046/ 37,816/ 37,982| 38,591 37,224 37,658 36,636
rniture, ome
and equip 11,0000 12,331 11,777 11,810 11,948{ 12167 12,331 12,434] 12,364) 12,608/ 12,912 12,933] r12,889] 12,772
Nondurable goods stores #.... 72,278 80,935) 79,307| 79,533] 80,234| 80,231) 80,935 81,377 82,325 81,331, 81,872{ 81,866 781,164| 82,105
General merch. group stores... 26,198 31,2531 30,173} 30,492) 30,738] 30,677) 31,263) 31,120] 31,379 30,815 30,802| 30,608 30,082| 30,302
Department stores............. . 20,307 24,578 23,805] 24,051| 24,102 24,008 24,578] 24,587| 24,845 24,342| 24,254 24,065] 23,550| 23,612
Food stores 14,404) 15,508] 15,096 15046] 15,189 15352| 15508) 15,664| 15699 15673 15838 15,892 r15876{ 16,038
Apparel and accessory
stores do. 13,103] 13,880] 14,231 14,028 14,096| 14,086 13,880 14,087} 14,435] 14,159 14,253] 14,311 14,206] 14,598
Firms with 11 or more stores:
Estima sales (unadjusted),
total mil. $..] 415,549 450,4301 37,795{ 359711 37,335 42,155 54,890 32,650/ 31,534] 37,240| 37,434] 40,027| 37,997 37,399
Durable goods stores. do. 32,795} 37,697 3,154 3,024 3,124 3,558 4,876 2,506 2,408 2,945 3,170 3,538) 3,371 3,363
Auto and home supply
stores do.... 4,416 4,687 416 386 423 420 408 342 309 382 410 431 417 423
Nondurable goods stores #......... ... do...| 382,754] 412733) 34,641, 32,947; 342111 38597 50,014} 30,144] 29,126] 34,295 34,264| 36,488 r34,626] 34,036
General merchandise group
stores 128,959( 142,334] 11,603| 11,010/ 11,656 15,014| 22725 8,395 8,605, 11,003} 11,4320 12316} 711,488} 10,642
Food stores 141,314| 1489571 12,9827 12,134 12,298| 12,694| 138341 12,585 11,637/ 13,010 12,592| 13,574| r12,943| 13,127
Grocery stores 139,385 1469831 12,6317 11,987; 12,144| 12,529| 13,554] 12,437| 11,473} 12,8431 12423} 13,418| r12,787| 12973
Apparel and accessory stores. 22,2371 25,354 2,168 2,068 , 2,510 3,390 1,548 1,547 2,157 2,239 2,239) 2,134 2,017
Eating places 24,354 26,999 2,449 2,269 2,285 2,225 2,321 2,090 2,006 2,398 2,307 2,459 12,458 2,497
Drug stores and proprietary
stores do. 21,582) 24,387 1,993 1,912 1,970 2,117 3,135 1,993 1,938 2,066 2,042 2,150; 2,074 2,087
Estimated sales(sea. adj.), total# .. do 87,361 387,945 37,758! 88,358| 38,462| 38,313] 38,902 38,824/ 39,361 39,200] 738,964| 89,137
Auto and home supply stores..... do 389 395 395 399 395 400 398 408 397 408 7398 389
Department stores. do 10,235 10,486| 10,346; 10,592{ 10,638 10,321} 10,788/ 10,636 10,863 10,632| 710,486 10,8811 weocrcrsrsfocnrerirarasenne
Variety stores do 617 645 620 667 639 630 653 649 652 649 7626 615
Grocery stores do 12,251) 12,383) 12,417 12,430 12,378] 12,704 12,635 12,616 12927 12,865 712,890 12,870
Apparel and accessory stores...... do 2,085 2,47 2,103] 2185 2,213 2,172 2259 2264 2311 2285 r2312| 2,321
Women’s clothing, specialty stores,
and furriers do 877 944 920 957 952 957 986 984 1,007 986 r1,024 1,054
Shoe stores.. do 419 425 425 433 436 428 440 427 445 449 7462 442
Drug stores and proprietary
stores do 2,046 2,090 2,100 2,132 2,138 2,127 2,168 2,148 2,092 2,133| 12,140 2,176
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Noninstitutional population, persons 16
years of age and over * ... e thous..} 175891) 178,080] 178,295! 178,483 178,661| 178,834| 179,004] 179,081| 179,219| 179,368[ 179,501 179,649 179,798 179,967 180,131{ 180,304
Labor force @ do...] 113,226] 115241] 116,788, 115,568| 115955| 115814| 115726} 115172 115,295 116,095| 116,027| 116,595 118,274| 119,240, 118,405, 117,582
Resident Armed Forces * 1,676 1,697 1,712 1,720 1,705 1,699 1,698 1,697 1,703 , 1,702 1,705 1,702 1,704 1,726 1,732
Civilian noninstitutional population * 174,215| 176,388] 176,583| 176,763| 176,956| 177,135| 177,306| 177,384| 177,516| 177,667| 177,799 177,944| 178,096| 178,263 178,405| 178,572
Civilian labor force, total do..] 111,550| 113,544] 115,076/ 113,843| 114,250 114,115| 114,028] 113,475, 113,592} 114,394} 114,325 114,890} 116,572| 117,536 116,679| 115,850
Employed do...| 100,834| 105,005] 106,694| 105,792; 106,262) 106,246, 106,049] 104,344| 104,690 105,768) 106,175| 106,380| 107,819) 108,854 108,628 107,867
Unemployed do. 10,7117 8,539 8,382 8,051 7,98% 7,869 7,978 9,131 8,902 8,625 8,150 8,011 8,758 8,682 8,051 7,984
Seasonally Adjusted {
Civilian labor force, total do 113,629| 113,764| 114, 016 114,074} 114, 464 114 875| 115, 084 115,514 115, 371 115, 373 114, 783 115,314| 115,299| 115,818
Participation rate ... wooeenens percent.. 64.0 64.4 64.3 64.4 64.4 64. 4.8 4.8 65.0| © 649 4.5 64.7 64.6 64.9
Employed, total thous 105, 148 105,394 105 649 105,932 106, 2’73 106 391 106, 685 107,1191 106, 945 106 960 106, 370 106,862 107,172] 107,544
Employment-population ratio .....percent... 57.9 59.5 50.5 59.6 59.7 60.1 60.3 60.1 60.1 59.7 59.9 0.1 60.2
Agriculture thous .. 3,383 3,321 3,264 3,319 3,169 3, 334 3, 385 3, 320 3,340 3,362 3,428 3,312 3,138 3,126 3,092 2,976
Nonagriculture. do..| 97.450| 101,685] 101,884) 102,075) 102,480 102,598 102 888) 103,071 103 345) 103,757} 103,517 103, ,648| 103,232| 103,737 104,080 104,568
Un loyed, total do 8,481 8,370 8,367 8,142 8,191 8,484 8,399 8,396 8,426 8,413 8,413 8,451 8,127 8,274
Long term, 15 weeks and
over do.... 4,210 2,737 2,621 2,605 2,527 2,428 2,374 2,243 2,416 2,400 2,377 2,247 2,317 2,348 2,264 2,328

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

October 1985

Unless otherwise stated in footnotes

below, data through 1982 and
methodological notes are as shown in

Units
BusiNgss Stamistics: 1982

Annual

1984

1985

1983

1984

Aug. l Sept. ] Oct. l Nov. l Dec.

Jan, ‘ Feb. Mar. ‘ Apr. ‘ May l June

July l Aug." Sept.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

LABOR FORCE—Continued
Seasonally Adjusted ¢

Civilian labor force—Continued

Unemployed—Continued

Rates(unemployed in each group as percent
of civilian labor force in the group):

All civilian workers .........
Men, 20 years and over
Women, 20 years and over
Both sexes, 16-19 years

White

Black *

Hispanic origin *

Married men, spouse present....
Married , Sp presel

Women who maintain families.
Industry of last job:
Private nonagricultural wage and
salary workers...
Construction

Manufacturing...
Durable goods
Agricultural wage

ary
workers *

Not Seasonally Adjusted
Occupation: *
M ial and prof
Technical, sales, and administrative
support

| specialty.....

Service 0CCUPALIONS .....covovvvusicnsiinsersinsnen
Precision production, craft, and repair-....,

Operators, fabricators, and laborers
Farming, forestry, and fishing

EMPLOYMENT +

Employees on payrolls of nonagricultural estab.:
Al

Total, not adjusted for seas. variation.
Private sector (excl. government)

Seasonally Adjusted ¥

Total employees, nonagricultural

payroll
Private sector (excl. government)..
Nonmanufacturing industries ....
Goods-producing
Mining
Construction
Manufacturing

ucts, nec do....
Leather and leather products................ do....
Service-producing do....
Transportation and public utilities.............. do....
Wholesale trade do....
Retail trade do....
Finance, insurance, and real
estate. do....
Services do....
Goverr t do
Federal do
State * do....
Local * do....

Durable goods.
Lumber and wood products...
Furniture and fixtures.......

Stone, clay and glass products.. ~do...,

Primary metal industries ...
Fabricated metal products.
Machinery, except electrical..

Electric and electronic

equip. do....
Transportation equipment... ................ do....
Instruments and related

products do....
Miscell facturing do....

Nondurable goods do....

Food and kindred products
Tobacco manufactures
Textile mill products ..
Apparel and other textile
products
Paper and allied products....
Printing and publishing.....
Chemicals and allied products..
Petroleum and coal products....
Rubber and plastics prod-

Production or nonsupervisory workers on private

nonagric. payrolls, not seas. adjusted.......... thous..
Manufacturing do....

Seasonally Adjusted t

Production or nonsupervisory workers on private

nonagricultural payrolls.............. .o thous
oods-producing do....
Mining do....
Construction do....
Manufacturing do....
Durable goods do....

Lumber and wood products.
Furniture and fixtures
Stone, clay, and glass

products
Primary metal industries
Fabricated metal products...
Machinery, except electrical....

Electric and electronic

equip. do....
Transportation equipment... ................ do....
Instruments and related

products do....
Miscell facturing................ do

See footnotes at end of tables.
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94,461
78,477

94,461
78477
58,775
24,730
974
4,345

19,412
11,5622
707
487
595
858
1,464
2,197

2,208
1,906

714
384

7,890
1,619
65
746

1,197
681
1,372
1,048
189

782
192
69,731
5,171
5,550
16,584

5,682
20,761
15,984

2,807

3,712

9,465

63,576
13,310

63,576
17,378
693

3,375
13,310
7,749
592
391

457
652
1,079
1,328

1,354
1,218

398
280

1.5 74 7.3 7.1 72

6.4 6.4 6.2 6.2 6.3

7.0 6.6 6.9 6.5 6.4
18.4 19.0 18.7 17.8 18.8
6.4 63 6.3 6.1 6.2
15.8 15.1 153 151 15.0
107 106 1.0 10.3 104
45 46 45 44 44

5.8 5.7 5.7 54 5.4
10.3 10.1 104 10.8 9.6
74 7.3 7.2 72 7.2
141 139 137 14.2 137
74 74 7.3 7.2 72

6.9 6.9 6.9 7.0 7.1
181 147 13.7 11.2 12.2
31 2.8 2.5 24 2.2

5.0 5.0 4.8 4.6 4.6

9.3 8.9 9.1 8.8 85

6.0 6.2 5.9 6.6 6.6
10.5 10.2 10.6 10.7 11.7
5.8 74 7.9 84 11.8
94,808/ 95,745 96,278] 96,645 96,719
79,691 179,967 80,045 80,257| 80,421
94,893 95,238| 95,573 95,882| 96,092
78,885| 79,154| 79,460 79,764| 80,010
59,346/ 59,674| 59,924| 60,211] 60,407
24,8891 24,8511 24,918 24,955 25,045
984 985 979 9178 973
4,366 4,386 4,403 4,424 4,469
19,539| 19,480| 19,536) 19,663| 19,603
11,638 11,611| 11,652 11,666| 11,701
707 705 708 709 711
489 486 491 495 497
595 596 597 598 601
863 852 851 848 844
1,478 1,476 1,483 1,486 1,489
2,232 2,225 2,233 2,232 2,232
2,237 2,241 2,247 2,250 2,253
1,934 1,927 1,935 1,940 1,965
717 718 720 722 723
386 385 387 386 386
7,901 7,869 7,884 7,887 7,902
1,617 1,610 1,617 1,620 1,630
64 66 66 65 66

744 738 730 726 722
1,196 1,181 1,181 1,180 1,184
684 680 683 682 683
1,382 1,387 1,392 1,397 1,397
1,051 1,050 1,051 1,052 1,054
188 187 188 187 186
786 784 792 796 799
189 186 184 182 181
70,004| 70,387 70,655 70,927| 71,047
5,194 5,210 5,223 5,229 5,246
5,573 5,610 5,636 5,647 5,665
16,673 16,750 16,859 16,994 17,026
5,707 5,719 5,737 5,755 5176
20,849{ 21,014] 21,087| 21,184 21,252
16,008| 16,084| 16,113| 16,118 16,082
2,812 2,827 2,823 2,831 2,836
3,723 3,733 3,121 3,732 3,722
9,473 9,524 9,563 9,555 9,524
64,614| 64,874| 64,952| 65120 65,235
13,488| 13,566| 13,506 13,425 13,358
63,901 64,096 64,375] 64,629; 64,830
17,484| 17,448; 17,497 17,509 17,585
700 700 695 694 691
3,388 3,407 3,422 3,439 3,485
13,396{ 13,341} 13,380; 13,376| 13,409
7,832 7,806 7,835 7,832 7,855
591 588 593 594 597
391 389 393 397 399
457 457 458 459 462
656 647 647 644 640
1,092 1,091 1,096 1,099 1,102
1,353 1,352 1,359 1,354 1,353
1,372 1,373 1,376 1,374 1,371
1,241 1,230 1,232 1,230 1,251
398 399 399 400 400
281 280 282 281 280
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October 1985 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
metho%«ﬂm g?:;nr;aﬁ;ggw“ n 1983 1984 Aug. Sept. } Oct. ‘ Nov. l Dec. Jan. Feb. ‘ Mar. ‘ Apr. ‘ May ] June July l Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT t—Continued
Seasonally Adjusted t
Product:on or nonsupervisory workers—Contin-
Nondurable goods 5413 5,561 5,564 5,635 5,545 5,544 5,554 5,566 5,641 5,533 5,519 5,499 5,498| 5507 5511 #5504
Food and kindred products. 1,114 1,124 1,124 1,119 1,123 1,126 1,135 1,138 1,138 1,143 1,138 1,141 1,158 1,139 1,145/ 71,139
Tob factures. 52 49 49 50 50 50 50 51 50 49 50 49 49 49 47 »45
Textile mill products 639 646 643 637 630 626 623 622 614 610 611 605 603 602 603 7601
Apparel and other te
products 984 1,012 1,010 999 998 996 1,000 998 992 986 983 970 962 978 971 ?972
Paper and allied products .................... 495 512 514 510 513 513 514 515 514 515 513 516 516 516 517 P517
Printing and publishing....... 712 756 762 764 768 770 768 773 775 7 778 780 782 788 790 »786
Chemicals and allied products... 579 582 583 582 582 581 581 580 580 579 578 575 575 574 575 P578
Petroleum and coal products. 118 111 11 111 112 112 11 111 111 110 109 108 108 108 108 2109
Rubber and plastics prod-
ucts, nec 551 609 611 609 616 619 622 620 621 619 615 611 607 606 7608 7609
Leather and leather products................ 171 160 157 154 153 151 150 148 146 145 144 144 143 147 147 2148
Service-prod 43,834| 46,198| 46417| 46,648) 46,878| 47,120] 47,245] 47,420| 47,599 47,802| 47,974 48,180| 48,271| r48,394| 748,600 748,730
'l‘ransportatlon and public utilities.. 4,074 4,270 4,293 4,303 4,316 4,324 4,337 4,344 4,355 4,358 4,365 4,385 4,382] 74,3001 r4,371| 24,405
trade 4,226 4,469 4,490 4,520 4, 542 4,553 4,570 4,589 4,596 4,610 4,631 4,644 4,662] 14,663 4,674] 74,677
Ret.all trade 14,011 14,853] 14,929 14,989| 15,090] 15217 15,233] 15278] 15337 15391 15,430] 15521 15,568 15574| 715,645 £15,661
Finance, insurance, and real
estate do. 4,068 4,224 4,245 4,245 4,259 4,270 4,284 4,298 4,309 4,328 4,343 4,364 4,381| 4,400] r4,418| P4,439
Services do. 17,455 18,382| 18,460 18,591| 18,671 18,756 18,821 18911 19,002 19,115 19,205 19,266 19,278 r19,367; 719,492| 719,548
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls:
Not lly adj d hours.. 35.0 353 36.5 354 35.1 35.1 35.5 34.7 34.6 35.0 34.9 35.0 354 35.3 354 »35.3
. S Iy adjusted.......... do 35.2] 353 35.2 35.2 35.2 35.1 35.1 35.2 35.0 35.1 35.1 35.0 35.1 7352
Mining § do.... 425 43.3 43.5 4.0 432 435 4.1 429 432 436 433 435 43.7 T42.9 T43.3 P43.8
Construction do.... 31.1 31.7 316 379 377 38.0 37.8 317 378 381 38.0 316 372 37.6 37.5 »38.0
Manufacturing:
Not Iy adjusted do. 40.1 40.7 404 40.7 405 40.7 412 403 39.7 404 40.1 40.3 40.6 40.1 r40.5 »40.8
S, lly adjusted do 40.5 40.6 40.5 40.5 40.6 406 40.1 404 402 404 404 40.3 740.6 »40.7
Overtime hours do 3.0 34 33 33 3.3 34 34 34 33 3.2 34 3.1 3.2 8.2 3.3 £33
Durable goods do 407 414 413 414 413 412 413 413 40.7 411 40.9 411 41.2 410 741.3 r41.3
Overtime hours do.. 3.0 3.6 3.5 35 3.5 3.6 3.6 3.6 3.5 3.5 3.6 32 33 3.3 r3.4 r3.4
Lumber and wood products do.. 40.1 39.9 39.6 40.1 39.7 39.6 39.8 39.7 339 39.6 39.5 39.8 40.1 39.7 740.1 240.0
Furniture and fixtures........... do. 39.4 39.7 39.3 39.8 39.6 39.7 39.6 404 39.5 39.5 39.3 389 389 r38.8 39.4 »39.8
Stone, clay, and glass products. do .. 415 420 418 419 419 418 418 417 41.6 42,0 42.0 421 419 420 741.9 P42.0
Primary metal industries....... 405 417 412 413 413 415 41.2 41.0 409 41.1 41.0 412 416 414 r41.6 ?41.6
Fabricated metal products.. 40.6 414 412 414 413 41.1 414 414 409 41.1 41.1 411 413 41.3 r41.4 P41.6
Machinery, except electrical... 405 419 420 42.0 419 418 417 417 41.1 41.6 41.2 414 416 413 r41.7 r41.7
Electric and  electronic
equip. do. 40.5 410 410 41.1 409 409 41.0 408 40.2 40.7 40.2 404 40.6 40.3 T40.8 240.6
Transportation equip t do. 421 427 426 428 426 424 428 43.1 419 425 423 42.6 423 425 r42.8 r42.8
Instruments and related
products do. 404 413 412 415 413 414 418 41.2 40.7 410 40.7 409 411 407 407 240.9
Miscell facturing. do. 39.1 394 39.2 394 39.3 393 39.3 392 39.0 391 39.0 39.3 394 39.0 r39.2 r39.5
Nondurable goods do. 39.4 39.6 39.5 39.5 394 395 39.6 395 393 394 39.1 394 394 394 r39.6 239.8
Overtime hours 3.0 3.1 3.1 3.0 3.0 3.1 3.0 3.0 2.9 2.9 3.0 2.9 3.0 3.0 3.1 73.1
Food and kindred products ..... ... 39.5 39.8 39.7 39.7 39.7 39.7 40.1 39.8 397 39.8 39.6 40.1 39.6 r40.0 39.9 r40.2
Tobacco factures 374 389 389 383 38.7 39.0 38.8 383 39.2 389 354 37.0 36.6 r34.6 r37.1 »37.5
Textile mill products ..........cco. wcrververenas 404 399 395 39.3 38.8 39.1 39.2 39.2 388 39.1 38.8 389 39.4 739.1 740.0 240.4
Apparel and other textile
products 36.2 36.4 36.1 36.1 36.0 36.1 363 36.2 359 36.1 35.6 36.2 363 363 r36.4 »36.5
Paper and allied products 42,6 43.1 43.0 43.1 430 431 43.1 43.0 429 429 43.0 43.0 429 427 43.0 P43.1
Printing and publishing 37.6 379 378 379 378 378 317 318 31.7 376 376 374 315 37.5 r38.2 r38.2
Chemicals and allied products .. 416 419 419 418 41.7 418 41.9 42.0 41.9 42.1 41.9 419 420 T41.8 418 P41.9
Petroleum and coal products.. 43.9 43.7 439 434 436 434 43.0 432 43.1 433 42.0 417 426 r42.9 T42.8 2429
Rubber and plastics prod-
ucts, nec do.. 41.2 417 414 415 415 41.6 42.1 415 40.5 411 40.9 40.9 412 40.6 740.7 P41.1
Leather and leather products...........c....... do.. 36.8 36.8 36.2 36.5 36.6 36.6 36.9 36.8 36.4 371 370 3171 310 r37.0 315 »38.1
Transportation and public utilities.................. do.. 39.0 394 39.4 398 392 394 393 39.3 394 39.5 394 395 395 r39.2 r39.5 739.6
Wholesale trade do. 385 38.6 38.7 38.7 38.6 38.6 38.6 38.6 38.6 38.7 386 38.7 388 386 738.6 »38.7
Retail trade do. 29.8 30.0 29.9 29.9 29.8 29.9 29.9 29.8 29.8 298 29.7 29.9 29.9 29.7 r29.6 r29.6
Finance, insurance, and real
estate § do. 36.2 36.5 36.4 36.6 36.5 36.4 36.7 36.4 36.4 36.4 36.4 363 36.7 36.3 r36.3 »36.5
Services do. 327 328 32.7 328 32.8 328 329 32.7 32.8 328 32.7 328 328 r32.7 328 r32.9
AGGREGATE EMPLOYEE-HOURS +
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at I rate bil. hours.| 168.33] 177.62| 178.18| 179.62| 179.17| 178.16| 150.37| 18076 180.36| 18179 181.27| 18218| 182.62] 18240| r183.41| »184.34
Total private sector do. 137.14| 14586] 146.26| 147.27| 146.94] 147.80| 14870] 148.69| 14887, 149.82] 149.70| 150.24| 150.56] 7150.12| r150.891 P151.47
Mining do. 2.11 2.20 2.21 224 2.18 2.20 2.20 2.25 227 2.22 2.23 2.23 2.21 2.17 r2.18 »2.18
Construction do 7.62 8.52 8.57 8.66 8.56 8.62 8.69 8.84 8.90 9.03 9.21 9.12 9.02 9.11 9.14 £9.34
Manufacturing do. 38.41 40.96 4115 40.98 41.01 41.06 41.38 41.48 41.11 41.08 40.6% 40.73 40.73| 740.54| r40.80| *40.63
Transportatlon and public utilities.............. do ... 10.11 10.61 10.67 10.81 10.68 10.72 10.71 10.72 10.81 10.84 10.85 10.86 10.91| r10.85| r10.87] *11.01
Wh le trade * d 10.55 11.14 11.21 11.32 11.30 11.32 11.36 11.36 11.38 11.49 11.51 11.58 11.64; r11.59] r11.64] r11.69
Retail trade * 24.19 25.87 25.87 25.98 26.09 26.48 26.59 25.80 25.89 26.82 26.68 26.98 27.10| 726.94| 726.94| *26.91
Finance, insurance, and real
estate 10.30 10.79 10.80 10.96 10.87 10.90 11.04 10.94 10.96 11.06 11.10 11.12 11.28| r1120( 1127/ ~11.39
Services 33.84 35.77 35.79 36.33 36.24 36.48 36.73 36.47 36.74 37.27 3743 37.62 37.69| 737.72| r38.04] »38.32
Gover! . 31.19 31.75 31.92 3235 32.23 30.35 31.67 32.03 31.46 31.97 31.58 31.94 32.06| 3228/ r32.53] »32.87
Indexes of employee-hours (aggregate weekly): {
Private nonagric. payrolls, total .... ... 1977=100.. 105.8 1129 113.2 1139 1139 1145 115.0 115.0 1151 1157 1156 116.2 116.3] r116.0 1167 *117.2
-producing do.... 91.1 98.8 99.1 99.2 99.1 99.3 99.9 100.0 98.8 99.6 99.1 99.1 98.6 98.5 799.2 »99.3
Mining 106.5 112.0 1133 114.1 1117 112.6 11211 1109 112.2 1126 113.6 114.0 112.6| r111.1] ri10.2| *109.7
Construction 102.1 1155 115.5 117.0 1169 1184 1194 121.3 121.2 1234 125.7 1244 122.4| r124.3| 11247 Pl1274
Manufacturing 882 95.0 95.2 95.0 95.0 95.0 95.5 95.3 93.9 943 93.3 93.4 93.4 792.9 93.7 ?93.4
Durable g 85.0 94.2 949 95.0 95.0 9.8 95.4 95.2 93.3 93.9 92.8 929 92.7 r91.9 r92.8 292.1
Nondurable goods..... 93.0 96.0 957 95.1 95.1 95.3 95.7 95.6 94.7 95.0 94.1 94.3 94.3 "94.4 r95.1 295.4
Service-producing 114.0 120.6 121.0 122.0 122.1 122.9 1234 123.3 124.0 1246 124.7 125.7 126.11  r125.7) r126.3f 21270
Transportation and public
utilities do. 99.4 105.2 1057 107.0 105.7 106.5 106.5 106.7 107.2 107.6 107.5 108.2 108.2) r107.5| r107.9| *109.0
Wholesale trade do. 108.1 114.7 115.5 116.3 116.5 116.8 1173 177 1179 118.6 1188 119.5 120.2)  r1196| 119.8f *r1203
Retail trade do. 106.4 1134 113.7 1141 1145 115.8 116.0 115.9 116.4 116.8 116.7 118.2 1185 117.8| r117.9; ~r1180
Finance, insurance, and real
estate do. 119.0 1245 1249 1259 125.6 126.0 126.7 126.1 126.8 1217 1278 128.0 130.3) 11287 r129.6) ~1313
Services do. 126.3 133.3 1335 134.9 135.5 136.1 137.0 136.8 137.9 1387 138.9 139.8 139.9| r140.1 141.4| r1423

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

October 1985

Unless otherwise stated in footnotes
below, data through 1982 and
methodological notes are as shown in
BusiNess Sramistics: 1982

Annual

1984

Units

1983

Aug. ‘ Sept. ‘ Oct. ‘ Nov. (Dec.

Jan, | Feb. j Mar. I Apr. ‘ May | June

July ‘ Aug. ‘ Sept.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS t+

Average hourly earnings per worker: {
Not seasonally adjusted:

See footnotes at end of tables.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Private nonagric. payrolls.............. ......... 8.02 8.30 8.43 8.40 8.43 8.46 8.52 78.68
Mining 11.28 11.62 11.72 11.58 11.63 11.70 11.91 r12.04
Construction 11.94 12.10 12.24 12.23 12.10 12.26 12.22 »12.39
Manufactunng 8.83 9.15 9.24 9.24 9.31 9.40 9.45 79.54

ing overtime 8.52 8.78 8.85 8.87 8.93 9.00 9.09 2914
Durable goods. 9.39 9.70 9.79 9.78 9.85 9.96 10.01 »10.14
Excluding overtime. 9.06 9.30 9.37 9.38 9.43 9.52 9.61 971
Lumber and wood prod 7.80 8.10 8.20 8.11 8.06 8.09 8.06 r8.29
Furniture and fixtures......... 6.62 6.88 6.94 6.93 6.95 6.99 7.07 7731
Stone, clay, and glass products. 9.28 9.63 9.65 9.64 9.67 9.68 9.71 2991
Primary metal industries .... 11.35 11.38 1143 11.36 11.49 11.49 11.66 »11.66
Fabricated metal products... 912 9.33 943 9.40 9.44 9.58 9.62 ?9.70
Machinery, except electrical.... 9.55 9.93 10.02 10.02 10.07 10.16 10.15 »10.36
Electric and electronic
equip. 8.67 9.05 9.13 9.15 9.20 9.32 9.39 r9.59
Transportation equipment... .......ccc..... 11.67 12.16 12.26 12.32 12.45 12.62 12.59 r12.74
Instruments and related
products 8.48 8.89 8.96 893 895 9.03 9.10 £9.28
Miscellaneous manufactur-
ing 6.81 7.01 7.05 7.05 7.06 7.16 7.20 »7.31
Nondurable goods 8.08 8.37 8.44 8.44 8.52 8.55 8.61 r8.71
Excluding overtime . 779 8.04 8.10 8.12 8.19 8.23 8.32 P8.34
Food and kindred products.. 8.19 833 8.35 8.31 8.43 8.45 8.53 r8.51
Tobacco factures 10.38 10.92 10.52 10.60 11.93 11.17 12.00 P12.04
Textile mill products .. 6.18 6.47 6.50 6.49 6.55 6.57 6.64 »6.75
Apparel and other textile
products 5.38 5.55 5.68 5.61 5.61 5.68 5.3 P5.73
Paper and allied products. 9.93 1047 10.51 10.52 10.64 10.66 10.64 »10.86
Printing and publishing....... 9.11 9.44 9.63 9.50 9.56 9.57 9.61 7974
Chemicals and allied products. 10.58 11.09 11.20 11.29 11.31 11.34 11.37 »11.69
Petroleum and coal products... 1328 13.30 13.52 13.51 13.66 13.62 14.06 71423
Rubber and plastics prod-
ucts, nec 8.00 8.29 8.32 8.32 8.40 8.44 8.46 »8.57
Leather and leather products.. 5.54 5.68 573 512 5.76 5.80 5.82 »5.86

Transportation and public utilities. 10.79 11.18 11.22 11.18 11.25 11.28 11.24 ?11.50

Wholesale trade 8.55 8.96 9.06 9.00 9.08 9.19 9.19 »9.34

Retail trade 5.74 5.82 5.88 5.88 5.93 5.89 597 »599

Finance, insurance, and real
estate 7.29 7.57 7.76 7.67 791 7.78 7.87 »8.01

Services 7.31 7.56 7.72 7.7 7.7 7.84 787 »8.06

Seasonally adjusted:

Private nonagricultural payrolls... .......... 8.02 8.35 8.40 8.38 842 847 8.52 r8.64
Mining 11.27 ) ) ) ) ) ) )
Construction 11.94 12.14 12.15 12.14 12.16 12.20 12.22 212.29
Manufacturing 8.83 9.22 9.24 9.28 9.31 9.35 943 »9.55
Transportation and public utilities. 10.79 11.13 11.18 11.16 11.18 11.23 11.27 71147
Wholesale trade * 8.55 8.98 9.05 9.01 9.09 9.19 9.23 ?9.33
Retail trade * 5.74 5.87 5.89 5.90 5.93 593 595 26.00
Finance, insurance, and real

estate 7.29 7.61 7.78 7.68 7.72 7.81 7.86 28,03

Services 7.31 7.66 7.2 7.70 7.74 7.81 7.86 »8.05

Indexes of avg. hourly earnings, seas. adj.: 0
Private nonfarm economy
Current dollars.... ....1977=100 .. 155.4 160.8 161.7 161.6 162.3 163.4 164.4 »165.6
1977 dollars do.... 94.9 94.2 94.3 94.1 94.5 94.9 94.5 £94.1

Mining 166.7 174.2 175.9 174.8 176.2 176.9 177.8 »179.1

Construction 145.6 147.7 147.9 1477 147.6 148.9 149.9 r148.2

Manufacturing 157.9 163.5 163.7 164.1 164.7 165.4 1674 ?169.1

Transportatlon and public utilities.............. 156.6 161.6 162.3 162.8 162.9 164.1 165.4 ?165.8

le trade * 158.2 165.7 167.7 166.7 167.9 169.8 169.9 r170.9

Retall trade * 150.2 153.7 154.0 154.0 155.2 155.6 155.5 »155.6

Finance, insurance, and real
estate. 158.7 164.6 168.3 166.3 167.1 168.6 170.3 r172.1

Services 156.0 163.1 164.8 164.1 164.9 166.7 167.2 21703

Hourly wages, not seasonally adjusted:
Constructlon wages, 20 cities (ENR): §
labor. 15.22 15.84 15.87 15.81 15.82 15.82 15.91 15.95

Skllled labor 19.91 20.87 20.89 20.84 20.84 20.84 20.89 21.00

Railroad wages (average, class I) 12.83 13.18 13.40 13.46 13.40 13.50 13.38 r13.65

Avg. weekly earnings per worker,

private nonfarm:

Current dollars, Ny adjusted 280.70 293.92| 296.52| 294.98] 296.38] 298.14 299.90 2304.13

1977 dollars, lly adjusted 171.37 172.19| 17280 171.80f 172.62| 173.14 172.46 r172.80

Current dollars, not seasonally adjusted:

Private nonfarm, total 294.65 298.42| 294.84| 29589 300.33 298.20 £306.40
Mining 505.47{ 51568 500.26] 505.91| 51597 519.28 »521.35
Construction 464.64] 471.24] 464.74| 451.33| 460.98 460.69 247825
Manufacturing 369.66f 376.07| 374.22| 378.92| 387.28 381.78 »389.23

Durable goods... 397.70{ 406.29| 40391 407.79| 419.32 412.41 »419.80

Nondurable goods 331.45| 33507 332.54| 337.39| 342.00 338.37 7348.40
Transportation and public

utilities 420.81 44186 447.68| 438.26] 444.38) 445.56 441.73 2457.70
Wholesale trade 329.18 347.65| 351.53] 348.30{ 351.40| 357.49 353.82 7362.39
Retail trade 171.05 178.09} 176.40| 174.64] 176.12| 179.65 175.52 »177.90
Finance, insurance, and real

estate 263.90 275.55{ 284.021 279.96| 280.64] 285.53 286.47 £292.37
Services, 239.04 249.48| 253.22| 252.12| 254.08) 257.94 256.56 7265.17

EMPLOYMENT COST INDEX @

Civilian workers t.......occcvevvcvviveconicne 6/81= 1224 123.9 125.5

Workers, by occupational group
White-collar workers 124.0 125.5 127.3
Blue-collar worker 119.6 120.9 122.2
Service workers 124.6 126.8 127.8

Workers, by industry division

facturing 120.4 122.0 1239

N facturing 123.3 124.8 126.2
Services. 128.8 130.9 131.9
Public administration 126.9 128.6 130.1

HELP-WANTED ADVERTISING
S lly adjusted index ....1967==100 .. 96 128 129 136 137 145 188



October 1985 SURVEY OF CURRENT BUSINESS S-13

Unless otherwise stated in footnotes Annual 1984 1985

below, data through 1982 and Units
e Hrrem e shown in 1988 | 1984 ‘ Sept. ‘ oct. ‘ Nov. i Dec. | Jan. | Fen. l Mar. I Apr. ’ May ’ June | Suly ‘ Aug. ‘ Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppages involving 1,000 or more workers:

Number of stoppages:

Beginning in month or year....... ........ 81 62 5 10 4 4 3 2 4 4 3 2 2 9 8 11

Workers involved in stoppages:

Beginning in menth or year-..... 909 376 24 108 18 12 42 4 29 15 6 7 16 52 15 70

Days idle during month or year.... 17,461| 28,499 1,634 713 562 500 656 278 259 698 230 203 454 500 870 930

UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
weekly #@ thous .. 3,115 2,565 2,184 2,083 2,149 2,441 2,778 3,361 3,339 3,113 2,766 2,455 2,337| *r2,522
State programs (excluding extended duration
provisions):
Initial claims thous.| 22,795 19,632 1,459 1,260 1,758 1,825 2,074 2,610 1,662 1,509 1,633 1,486 1,418 *r1,912
Insured unemployment, avg.
weekly do.... 3,396 2,480 2,129 2,023 2,072 2,355 2,691 3,264 3,239 3,106 2,680 2,385 2,274 *2,454
Percent of covered employment: @@
Unadjusted 3.9 2.9 2.5 2.3 2.4 27 3.1 3.7 3.6 34 3.0 2.6 2.5 r2.7
Seasonally adjusted........... 2.7 2.7 2.8 2.9 2.9 2.9 3.0 2.9 2.9 2.8 2.8 r2.8
Beneficiaries, average weekly. ..thous.. 2,990 2,148 1,895 1,806 1,759 1,914 2,207 2,692 2,940 2,786 2,478 2,176 2,068] 2,109
Benefits paid @ mil. $..] 17,762.8| 13,399.9] 1, 017.8 855.4 962.9 1, 005.7 1, 1248 1,505.0| 1,450.0| 1,442.0] 1,346.0| 1, 223.0 1,008.0| »1,171.0
Federal employees, insured unemployment,
average weekly ous .. 26 24 19 19 21 23 24 27 26 24 20 17 17 °19
Veterans’ program (UCX):
Initial claims do.... 196 158 14 13 15 15 12 14 12 12 11 10 10 P12
Insured unemployment, avg.
weekly do... 30 21 19 20 21 22 23 24 22 21 19 17 16 »17
Beneficiaries, average weekly................... do.... 21 19 17 18 19 20 21 22 21 20 17 16 15 ?15
Benefits paid mil. § 194.6 135.1 10.7 9.9 11.7 12.0 12.0 13.9 11.7 11.2 10.5 10.2 8.6 9.6
Railroad program:
ApPlcations.......c...ceviiiinins ceriserennad thous 180 100 7 6 9 10 11 13 4 3 3 3 12 31
Insured unemployment, avg.
kly do. 58 28 16 18 21 27 29 33 34 32 25 18 15 »19
Beneﬁts paid mil. $ 301.6 148.0 6.7 6.3 8.6 9.6 12.2 19.1 15.4 15.0 12.7 8.1 6.0 6.7
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers accepga?‘cesm.‘..“‘ ............................ mil. $..| 78,309| 75470 79,779} 77,928 75741] 75179 75470} 72,273| 76,109| 73,726| 72,825 69,689 68,375 68,497| 66,740|...............
cial an pany
paper, total do 181,348| 231,760] 220,125 226,736 230,511| 238,024| 231,760| 241,813| 246,232| 247,603| 255913| 259,253| 259,571 265,863 271,857|....
Financial do...| 137,970 166,776| 158,358| 159,542| 160,174 167,044| 166,776| 171,335 174,507| 176,812| 180,591| 181,645 182,815] 187,473| 194,407
Dealer placed do. 41,727) 57,191} 50,313| 52,138] 54,055 56,2401 57,191} 59,425] 60,476] 60,426| 62,976] 62,285| 62,733| 66,504| 66,962
Directly placed do. 96,243| 109,585 108,045| 107,404| 106,119 110,804/ 109,585] 111,910{ 114,031| 116,386 117,615 119,360| 120,082 120,969 127,445
Nonfinancial do..| 43378] 64,984| 61,767| 67,194| 70,337 70,980 64,9841 70,478 171, 725 70,791| 75,322 177,608 6,756 78,390 77,450|....
Agricultural loans and discounts outstanding of

agencies supervised by the Farm Credit Adm.:

Total, end of period mil. § 80,541 178,003] 80,545| 80,091 79,718 79,246{ 78,003
Farm mortgage loans:

Federal land banks .. .do. 51,078 50,714 51,2191 51,216 51,206] 51,176; 50,714
Loans to cooperatives.. .do. 9,319 8,760 8,709 8,497 8,699 9,033 8,760
Other loans and di 1t do..| 20,143 18,528] 20,616] 20,378 19,813} 19,036/ 18,528

Federal Reserve banks, condition, end of period:

Assets, to mil. $..] 198,571] 208,523| 208,184| 207,150| 198,682 205,671| 208,523| 200,624| 205,225 207,603| 224,784| 210,145| 214,575 223,914 215,550 238,164
Reserve bank credit outstand-

ing, total # do...| 163,694| 174,052] 170,648| 170,433| 162,417| 171,216 174,052] 165,585) 170,657 172,235 184,595| 173,557 179,013| 176,348( 180,252| 180,518

Time loans do.... 91 3,577 8,276 6,633 5,060 5,078 3,577 2,139 2,329 s 1,525 1, ,338 1,567 2,068 2,520

U.S. Government securities..... .do...] 151,942 160,850] 153,183| 155,018| 148,220| 157,770 160,850] 154,555! 159,632| 160,983 173,913| 164,245 169,110| 167,095 170,109| 169,702
Gold certificate account .do..} 11,121 11,096] 11,098] 11,097] 11,096 11,096] 11,096] 11,095 11,093| 11,093) 11,091] 11,091} 11,000; 11,090 11,090| 11,090

Liabilities, total # do...| 198,571 208,523| 203,184| 207,150 198,682| 205,671| 208,523] 200,624| 205,225 207,603 224,820| 210,145| 214,575 223,914 215,550 238,164
Deposits, total do...] 26,123) 282521 27417 32,718 24,122] 28,107 28252] 26,011| 29,193| 30,660 41,939) 26,163 31,155| 37,383} 29,933| 54,806

Member-bank reserve balances................ do..| 21446| 21,818] 22733| 23,612| 19,740 25,052| 21,818] 19,858 25092| 26,997 21,962| 23468 27,236| 26,253| 25,665 27,162
Federal Reserve notes in circu-

lation do...| 157,097| 168,327] 161,551| 160,046] 160,972| 164,102| 168,327| 162,125 162,992| 163,728 165,331| 169,056] 170,178] 171,286) 172,712) 171,514

All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total mil. $..| 738,894/ 740,696] 37,264| 38,043| 38512 39,235 40,696] 41,125 40,273| 40,494] 41,652| 41,051 42,352| 42,803 r42,963| 44,434
Required do...| 138,333( 139,843| 86,575 37,415| 37,892 38,542 39,8431 40,380 39,370] 39,728 40,914] 40,247 41447| 41,948| r42,135| 43,777
Excess do.... 1561 1853 689 628 620 693 853 745 903 766 738 804 905 855 827 657

Borrowings from Federal Reserve

anks do.... 1774} 13,186 8,017 7,242 6,017 4,617 3,186 1,395 1,289 1,593 1,323 1,334 1,205 1,107 1,073 1,289

Free reserves do.... —117) 1 -2,220] -6,982| —6,295| —5098| —3712( —2.220 —588 —315 —1739 —450 —365 —149 - r~25 —429

Large commercial banks reporting to Federal

Reserve System: §

Deposits:

Demand, total # ......c.ccooeorivre ornrernns mil. $..] 195538 223,965| 172,432| 186,027| 184,939| 180,270| 223,965| 184,595| 185,248 182,425| 182,743| 192,166] 190,792| 197,532| 186,922 186,682

Individuals, partnerships, and

corporations i 149,971| 172,700 131,670 139,287! 141,373| 139,061| 172,700 139,346 140,345 139,230| 139,036 145961 143,761 150,069| 142,796| 142,330

States and political subdivisions.. 5,507 6,219 4,360 4,826 4,901 4,781 ,219 5,138 4,902 4,736 5,256 ,169 ,268 ,867 4,697 ,094

U.S. Government..........cccvvvees 2,055 1,160 2,151 3,930 1,389 1,041 1,160 2,766 2,713 2,581 3,555 1,016 2,350 1,614 1,830 1,839

Depository institutions in U.S. i 21,868 26,2907| 19,220| 22,440 21,033] 20,985 26,297] 20,969| 22,190| 21,511 20,877 25116| 22,153 24,015 22,812{ 22,349
Transaction balances other than demand

deposits * do 36,226] 32,242| 33,893 32,998 32,668 36,226} 34,715 35475 36,224| 87,681f 36,374 36,680| 38,560| 38,361{ 38,079

Nontransaction bal total * do...| 439,983 456,258] 436,064 440,735 443,875| 446,038 456,258 459,663| 462,489 464,571| 464,676| 467,565! 469,752 472,193| 474,261 476,618
Individuals, partnerships, and

corporations 411,068| 422,480] 403,295 407,377| 410,059 412,111] 422,480] 425,194| 426,480| 428,655 428,262| 430,690 433,809| 436,131| 437,559, 439,569

Loans and leases(adjusted) total §. 553,128| 659,091| 615,392] 627,201| 636,546| 637,675 659,091] 651,896/ 658,400| 663,250 667,725| 670,329! 679,325) 681,806/ 681,879| 687,458
Commercial and industrial ......... 223.857| 251,9571 242982] 246,832 247,659| 248,452| 251,957| 249,752) 253,286| 255,645| 253,744| 2534621 252,278| 253,594 251,583 253,295
For purchasing and carrying

securities do. 13,638 18,066] 11,223| 13,135 15,048 12,616] 18,066 13,211 13,638 14,952 16,663| 14,924 19,618 18593 16,051| 16,465
To nonbank depository and other

fi ial do. 25272| 25460] 24,982] 24,430] 24,338| 24,186| 25460| 23,784 28,782 23314] 23,723 24,039| 23,750 24,300| 24,794| 24,348
Real estate loans do..| 142,170| 158428] 152,964] 155099| 156,961| 158,227| 158,428 161,941| 163,428 164,536| 165,653 167,236| 168,638 170,402| 172,449| 173,965
To States and political subdivisions ¢......... do 29,210 26,234| 25946| 26,078] 26,675 29,210 29,508| 29,382( 29,766) 29,8801 30,010} 29,993} 30,439 30,977| 30,811
Other loans do....| 148191 175970] 157,007| 161, 759| 166,462 167,519 175970] 173,700 174,884 175,037| 178,062| 180,658| 185,048| 184,478| 186,025 188,574

Investments, total do...| 145803 127,885] 123,345| 121,998| 126,454| 124,996| 127,885] 132,922| 138,919| 134,093 134,256| 136,856 135651| 135909 137,934 140,473
U.S. Treasury and Govt. agency securltles,

total { 75473| 18,539] 755821 174,656 79,042 78,532| 78,539| 83,910| 91,517| 86,950| 85471 87417 86,264 86,102| 84,851 87,309

Investment account ) ... 67,777| 64,697] 63,969 63475 63,884| 63,770| 64,697| 66,890 70,017| 69,438 69,127 172499 70,607 72,246| 70,726/ 70,278

Other securities 70,330] 49,346] 47,763| 47,342| 47,412] 46,464 49,346] 49,012| 47,402| 47,143| 48,785 49,439| 49,387] 49,807} 53,083| 53,164

See footnotes at end of tables.
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FINANCE-Continued
BANKING—Continued
Commercial bank credit, seas. adj.:
Total loans and securities (} 1,553.0| 1,714.8] 1,662.1| 1,674.8) 1,682.8| 1,701.0| 1,714.8f 1,724.0| 1,742.3| 1,7589] 1,765.8| 1,785.3] 1,799.1f 1,814.3
U.S. Treasury securities .. '260.8 260.2 2517.1 258.0 257.0 259.4 260.2 260.1 265.8 266.9 261.1 265.9 266.6 271
Other securities 169.6 139.9 140.8 141.9 141.5 141.1 139.9 1424 140.8 138.7 140.1 142.1 1445 1455
Total loans and leases ) .......... coveeencns do..| 11,1227 1,314.7| 1,264.2| 1,2749| 1,284.3| 1,300.6| 13147 1,321.5| 1,335.6| 1,353.3| 1,364.6| 1,377.3| 1,388.0| "1,397.8
Money and interest rates:
Prime rate charged by banks on
short-term business loans *............ percent .. 10.79 12.04 13.00 12,97 12.58 11.77 11.06 10.61 10.50 10.50 10.50 10.31 9.78 9.50 9.50 9.50
Discount rate (New York Federal
Reserve Bank) @@ .........cccoos corrnnnnes do.... 8.50 8.80 9.00 9.00 9.00 8.83 8.37 8.00 8.00 8.00 8.00 7.81 7.50 7.50 7.50 7.50
Federal intermediate credit bank
loans do.... 10.60 11.20 11.32 11.53 11.66 11.66 11.53 11.46 11.22 11.04 10.97 1077 10.56 10.38 10.36}.....occnnene
Home mortgage rates (conventional 1st
mortgages)
New home purchase (U.S. avg.)......... percent .. 21211 211.88 11.89 12.03 12.27 12.27 12.05 1177 11.74 11.42 11.55 11.556 11.31 10.94 10.78 10.68
Existing home purchase(U.S. avg do.... 231229 212.00 12.24 12.43 12.52 12.38 12.26 12.09 11.90 11,72 11,62 11.62 1129 11.02 10.87 1079
Open market rates, New York City:
Bankers’ acceptances, 90 days.. 8.90 10.14 11.23 11.04 10.13 9.00 8.45 8.00 8.55 8.88 8.33 711 1.32 7.53 7.68 7.81
Commercial paper, 6-month § 8.89 10.16 11.16 10.94 10.16 9.06 8.55 815 8.69 9.23 847 7.88 7.38 7.57 1.74 7.86
Finance co. paper placed di-
rectly, 6-mo do.... 8.69 9.65 10.52 10.55 9.87 8.82 8.09 7.82 8.20 8.65 8.27 7.69 7.16 7.34 7.55 7.60
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue)...percent.. 8.630 9.580] 10.490{ 10.410 9.970 8.790 8.160 7.160 8.220 8.570 8.000 7.560 7.010 7.050 7.180 7.080
CONSUMER INSTALLMENT CREDIT %
Not seasonally adjusted
Toéal outstaﬁdligg (end of period) #............ mil. §..| 383,701| 460,500 430,795| 437,469 441,358| 447,783} 460,500] 461,530 464,940] 471,567) 479,935| 488,666 495813 503,834 512,983|................
y major holder:
Commercial banks .........cccovvirnss cuvurevenens do...|] 171,978 212,391] 199,654| 202,452 204,582( 206,635 212,391| 213,951| 215,778| 219,970| 223,850 226,973 229,676 232,913| 236,390|...
Finance comp do.... 87,429 96,7471 94,070| 95594| 95113| 95,753] 96,747| 96,732 R 99,133| 101,324| 104,130| 105971| 107,985} 110,378
Credit unions do.... 53,471 67,858] 62,679 63,808] 64,716 66,528/ 67,858| 68,538| 70,251 70,432| 71,418| 72,381 73,468| 74,614] 76,279
Retailers do.... 37,470 40,913 35,359] 35,595 35908| 87,124| 40913| 38,978 37,483( 37,082 37,091 37472 37,548 37,399) 37,481
Savings and 10ans .........cccnns erecereenna do.... 23,108 29945| 26.922| 27.880| 28781) 29.358| 29945 30,520 31,405 32349| 33514] 34754 85.901| 37.301| 38.496/..
By major credit type:
Automobil do. 143,114 172,589) 165,177| 167,231 168,923 170,731| 172,583 173,769| 176,119| 179,661] 183,558| 187,795 191,315] 194,678| 198,050|...
Revolving do.... 81,9771 101,555 88,202{ 90,231 91,505 93,944} 101,555] 100,565 99,316| 100,434| 101,887 103,492| 104,333 105,539
Mobile home do.... 23,862 24,556] 24,947 25,198 24,573| 24,439 24,556] 24,281 24,393 24,456] 24,675 24,925 25205 25,545
Seasonally adjusted *
To]taal ou@sta}x:dli‘rixg (end of period) # do 428,860 433,842| 439,473] 445,553| 452,372 459,595| 468,636 476,978| 485,248| 494,290| 499,517 505,764 512,076|...............
y major holder:
Commercial banks do 199,054| 200,438 203,194] 205,677| 208,705] 212,504 217,575| 222,422| 226,275 230,383| 232,073 233,897 235,661]...
Finance ies do 92,612 94,183 94,5811 95359| 96,555| 97,456 98,659 100,707| 102,592| 104,965 106,183 107,812
Credit unions do 62,258 63,129 64,353| 66,084] 67,420f 68,710] 70,133] 70,930 72,145 72,818 73,615| 74,764
Retailers do 36,127 36,352 36,480 36,758 37,147| 37,398} 37,667 37,758 37,926f 38,267 ,236| 38,348
Savings and loans do 21,007 271777| 28641 29,187 29,763} 30,685) 31,682| 32,397 33,460 34,787| 36,204| 37,542
By major credit type:
Automobile do 163,208] 164,721| 167,225| 169,774| 172,461| 175,348| 178,546 181,937| 185,425 189,217| 191,903| 194,268
Revolving do 88,909 90,393| 91,881| 93,495 94,940| 96,897| 99,4241 102,055| 104,181 106,610| 106,537| 107,393
Mobile home do 24,791 24,918 24,526] 24,435| 24,552| 24,393| 24,675] 24,664 24,882| 25,068 25264 25,588
Total net change (during period) #.. do 6,022 4,982 5,631 6,080 6,819 7,223 9,041 8,342 8,270 9,042 5,227 6,247
By major holder:
Commercial banks do 2,631 1,384 2,756 2,483 3,028 3,799 5,071 4,847 3,853 4,108 1,690 1,824
Finance c¢ ies do 1,381 1,671 398 778 1,196 901 1,203 2,048 1,885 2,373 1,218 1,629
Credit unions do 927 871 1,224 1,731 1,336 1,290 1,423 797 1,215 673 197 1,149
Retailers..........cocncnnicrironeiiecins cenereered do 197 225 128 278 389 251 269 91 168 341 ~31 112
Savings and loans do 804 770 864 546 576 922 997 715 1,063 1,327 1,417 1,338
By major credit type:
Automobile do 2,482 1,513 2,504 2,549 2,687 2,887 3,198 3,391 3,488 3,792 2,686 2,365
Revolving do 1,263 1,484 1,488 1,614 1,445 1,957 2,527 2,631 2,126 2,429 —13 8!
Mobile home do 217 127 —-392 -9 117 —159 282 -1 218 186 196 324
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Receipts (net) mil. $..| 600,562 666,457 55,209| 68,019 52,251| 51,494| 62,404] 70,454] 54,021| 49,606| 94,593| 39,794 72,151{ 357,970 55776]...
Outlays (net) do..| 1795916| 841,800 88,707| 51,234| 81,037| 79,956] 77,583] 76,838| 74,851 78,067; 82,228| 80,245| 7T1,506| *78,012| 83,621
Budget surplus or deficit (—) ... .ovvruunnnn do..f —195,3547 —175,342] —33,498| 16,785| —28,787| —28,462] —15,179] —6,384| —20,830 —28,461] 12,365 —40,450 645| —20,042| —27,845
Budget fi ing, total do...] 7207,711| ’185,339] 34,673| —14,811| 28,019 28902 14,563 8,013| 21,056/ 29,504 —11,386| 41,997 1,369 21,532} 27,597
Borrowing from the publlc .......................... do..] 212,424 7170,817] 25,340 4,167 20,754| 19,353| 24,055 12,675 15994| 13,159 17,036 16,333 11,857 23,921| 16,157
Reductnon in cash b do...] 7—-4,713| 114,522 9,333| —18,978 7,265 9,549| —9,492] —4,662 5062| 16,345 —28.422| 25.664| —10,488| —2,389| 11,440
of debt outstanding.... do....}1,381,886,11,576,748]1,565,1401,576,748(1,616,0101,635,510(1,667,425]1,684,3641,702,7931,715,14811,737,11911,758,330{1,779,026 1,805,324 1,822,387
Held by the pubhc ........................................ do....|71,141,771]71,312,589]1,308,421 (1,312,589 1,333,343 1,352,696 | 1,376,750 | 1,389,426 {1,405,420(1,418,57811,435,615(1,451,948 |1,463,804 1,487,725 1,503,882 | ...
Budget receipts by source and outlays by
agency:
ipts (net), total mil $ .| 1600,562| 666,457] 55,209 68,019| 52,251| 51,494| 62404] 70,454] 54,0211 49,606 94,593 39,794 72,151| 57,970
Individual i income taxes (net)..... 1288,938| 12959551 258201 31,541 25692| 24,792 | 37921 23,769 15.254| 51,602 3,611 34,764| 26,252
Corporation income taxes (net).. do... 137,022] 156,893 800| 11,891 937 1,122| 11,531 2,179 1,753 8,417 8,855 1,230| 10,788 1,892
Social insurance taxes and contributions
(net) mil. $..} 7208,994| 241,902 21,932 18,639| 19,039; 19,524 18,127] 23,326| 23,080 20,551 28,032 28423 21,049| 22,853
Other do..] 765609 171,706 6,657 5,948 6,582 ,056 5,693 ,42 5,419 5,385 ,108 6,530 ,549 6,974
Outlays, total # do...|] 7795916 841,800 88,707 51,234] 81,037| 79,956f 77,583] 76,838| 74,851 78,067 82,228] 80,245| 71,506 278,012
Agriculture Department............. .. .do..| 146384 137,482 2,760 2,496 4,602 4,175 5,057 5,634 3,959 3,874 5,159 3,222 3,053 3,822
Defense Department, military.... do..| r205011{ 1220805 19,533 18 354| 18707| 20.249 19,519] 18912 19,216 21,039 19,597 21,491 20,247 21,478
Health and Human Services
Department... mil. $.] 1276453 1292,224] 39,825 7.428| 26,348| 25346 25844| 25748 25657 25805 26,671 27,445| 27,362 27,104
Treasury Departme: do..| 116,248 7140,964] 11,827 10,572| 11,834 12,406/ 21,304] 11,941} 12,538/ 11,376 13,000 13,015| 22318] 11,942
National  Aeronautics and
Space Adm 16,664 17,048 627 502 802 629 609 548 617 642 608 606 537 571
Veterans Administration do..| 124,816! 725,596 3,280 932 2,104 3,346 2,388 925 2,214 2,291 2,290 38,202 904 2,320
GOLD AND SILVER:
Gold:
Monetary stock, U.S. (end of
period) 1. $ 11,121 11,096] 11,098| 11,097| 11,096 11,096 11,096 11,095 11,093; 11,093| 11,091} 11,091 11,090{ 11,090| 11,090 11,090
Price at New York fi............ dol. per troy oz.| 423828| 360.287| 347.693] 340.913| 340.109 340.861] 319.739] 302.791| 298.816| 303.943| 324.902| 316.073| 316.490| 317.802| 330.234| 322.624
Silver:
Price at New York fi............ dol. per troy oz.. 11.441 8.141 7.613 7.263 7.317 7.488 6.694 6.098 6.069 6.014 6.458 6.280 6.172 6.104 6.247 6.054
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October 1985 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and Units
methodological notes are as shown in 1983 | 1984 | Aug [ Sept. l Oct. l Nov. —[ Dec. | Jan. l Feb. [ Mar. | Apr. l May [ June | July l Aug, l Sept.
FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. §..] 1719 183.8 175.3 183.8 179.2 185.9
Moneg stock es and comp ts (averages
of daily figures): +
Measures (not seasonally adjusted): §
M1 548.5 548.2 555.9 570.4 568.3 558. 564.9 581.6 576.2 592.3 599.1 r601.5 608.4
M2 2,298.8] 2,316.6| 2,344.4] 2,376.7| 2,404.2) 24145) 72,429.9| r2,439.6) r2,441.0| "2476.7/ r2,496.6] r2,507.0| 2,517.0
M3 rveres 2,890.9| 2,920.6| 2960.4| 3,0022| 8,024.2| 3,034.3 r3,057.6| 73,068.5( 73,073.9| r3,105.7| 73,116.4] 3,132.6| 3,151.6
L (M3 plus other liquid assets)... . 3,441.6| 3,469.0/ 3,502.2| 3,5409| 3,566.8| 3,589.9| r3,627.5 r3,637.3| "3,635.1| 3,6724| 3,688.5
Ce ts (not lly adjusted):
Currency . do 1420 154.3 156.5 156.5 156.7 1587 160.9 158.3 158.6 159.8 161.2 163.2 165.2 166.8 167.7 167.6
Demand d t do. 242.0 246.5 2438 246.1 245.8 248.9 2574 254.9 244.9 246.3 255.1 251.4 259.8 262.2 260.9 265.4
Other checkabl its 1 do. 121.2 139.2 1389 140.5 140.8 1434 147.2 150.1 150.1 153.6 160.1 156.2 161.3 163.5( 7166.4 169.2
Overnight RP’s and Eurodol-
lars do. 49.5 57.0 585 56.7 56.8 58.0 57.6 62.9 69.6 768.1 r59.4 r64.1 r63.0 '62.6 766.0 66.5
General purpose and broker/dealer
money market funds............. .ecoveeeerennd do... 1453 150.4 150.6 152.1 155.6 162.0 167.5 171.9 175.1 177.6 176.2 172.2 175.4 175.8 176.7 176.4
Money market deposit ac-
counts * do.... 343.0 395.9 3889 388.6 392.0 4024 4151 433.7 448.3 4579 460.3 463.8 475.1 4839 491.8 496.2
Savings deposit do.... 3176 298.2 2957 292.6 291.7 288.8 286.3 286.9 286.9 288.8 290.2 291.8 295.8 299.4| 2995 299.6
Small time dep @ do. 752.0 838.2 856.8 867.4 879.4 884.5 887.0 888.4 883.6 880.0 879.4 880.8 883.2 884.0| r879.6 878.1
Large time d @ do 308.3 3789 395.1 3979 407.1 411.2 416.9 4171 418.8 423.0 423.8] r426.1 423.2) r419.2) r4245 430.3
M es lly adjusted): &
M1 do 548.9 551.5 548.3 563.8 558. 562.7 569.4 572.1 574.9 581.6 591.2 595.8| 605.9 611.7
M2 do 2,292.8) 2,3084| 2319.3| 2,346.3| 2371.7] 2,398.9| 2,421.0| 72,429.6| r2,427.7| 72,445.0| "2,473.0| r2,490.5| "2,513.7| 2,528.4
M3 do 2,878.81 2,901.0 2 925.1) 2,959.9] 2,995.0] 3,020.5| 3,041.0| r3,0559| r3,056.6] 73,076.0| r3,103.0{ '3,114.2| r3,137.8; 3,1634
L (M3 plus other liquid assets)... do 3,421.6; 3,452.1] 3,473.5{ 3,501.8| 3,539.4{ 3,562.0{ 3,593.4| 73,621.2 '3 623.1| 73,640.2| 3,669.1] 3,686.5
C ry ‘ny :l.; 'y J).
Currency do 155.9 156.8 157.1 157.9 1587 159.4 160.5 161.3 161.7 163.1 164.5 165.4 167.1 167.9
t do 246.8 2475 244.5 246.8 248.6 249.1 251.7 251.9 252.5 255.8 260.7 260.9] 72640 266.8
Other checkable POSItS *.......... do 141.0 142.2 141.8 143.9 146.0 149.0 151.8 153.6 155.3 1573 160.3 163.6] r168.9 171.2
Savings d do 296.5 294.6 292.6 290.7 288.6 288.6 289.4 288.6 287.8 289.3| 2920 296.0 300.3 301.6
Small time d posits @ do 855.0 864.5 872.7 878.5 885.6 881.9 877.6 878.6 885.3 892.0 894.2 888.6 878.6 875.1
Large time deposits @ do 392.6 396.0 405.2 410.7 416.2 416.9 419.3 423.6 4213 4282 4242 r419.9) 4213 4281
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all indus-
tries 85,834] 107,648 25,670 24,337 22,587 23,678
Food and kindred products. 9,436 9,760 2,343 2,482 1,942 2,366
Textile mill products........ 1,599 1,635 363 309 191 254
Paper and allied products 2,327 3,015 951 493 718 874
Chemicals and allied products... 11,644 13,883 3,586 2,619 3,179 3,479
Petroleum and coal products...... do. 19,297 17,154 3,633 3,854 4,195 1,945
Stone, clay, and glass products .. .do. 1,002 1,870 614 482 113 588
Primary nonferrous metal . do.. — 288 —84 105 —713 12 —218
Primary iron and steel. —3,746 —379 —264 —394 -271 —395
Fabricated metal products (except ordnance,
machinery, and transportion
equipment) mil. §.. 2,693 4,646 1,209 1,065 899 1,021
Machinery (except electrical) do-....| 7,680 11,963 3,280 3,181 1,822 2,592
Electrical machlnery, equipment,
and supyp do.... 6,367 8,616 2,088 2,345 1,899 1,694
Transportation equipment (except motor
vehicles, e mil. $ 3,011 4,117 843 1,117 1,032 1,132
Motor vehicles and equipment... ................ do.... 7,168! 10,575 1,382 2,612 2,202 2,873
All other manufacturing in-
dustries do. 17,644 20,877 5,537 4,885 4,660 5473
Dividends paid (cash), all indus-
tries do. 41,624} 45,102 10,567 12,143 10,987 10,906
SECURITIES ISSUED @@
Securities and Exchange Commission:
Estimated gross proceeds, total...... ........... mil. $.| 103,750| 89,066 8,864 6,846 10,149 6,690 7,122 7,402 6,605 7,638 9,563 710,633| r11,389( 12,882
By type of security:
Bonds and notes, corporate..... .............. do. 49,264] 59,613 6,633 4,220 7,321 4,129 5,047 4,382 3,310 4,061 6,440 r5799| 77,139 7,568
Common stock do. 45,248{ 22,049 1,799 2,221 1,476 1,907 1,984 2,302 3,077 2917 2,587 3,072 3,524 3,787
Preferred stock do. 7,689 4,215 333 155 555 654 91 170 218 461 387 609 726 631
By type of issuer:
Corporate, total # mil. $..}] 102,200| 85,878 8,765 6,597 9,352 6,690 7,123 6,854 6,605 7,439 9,414| 9,480 r11,389| 11,986
Manufacturing .do. 22,836 14,442 2,892 748 3,577 510 1,259 1,248 1,760 851 52| 1,961 12,933 3,437
Extractive (min 8,580 5,513 316 320 348 701 204 71 623 16 17 168 655 79
Public utility 12,741 7,517 299 1,024 1,138 758 641 420 362 696 942 1,320 504 486
Transportation .. 4,004 1,639 183 288 151 66 71 175 182 162 782 333 605 0
Communication. 5,528 2,162 122 9 308 400 479 644 141 15 55 7270 250 99
Financial and real estate..... 35,714 45119 3,840 3,480 2,685 3,602 3,952 3,699 2,802 4,171 4,603 4,452 4,797 5,819
State and municipal issues (Bond Buyer):
Long-term do. 83,348| 101,882] 10,096 8,780 12,678] 13,435 17,181 5,459 7,378 8,900| 10,582 12,691| 10,921} r12,337} 12,727 9,784
Short-term do. 35,849 31,068 2,520 2,025 1,999 383 1,041 568 625 4,685 751 2,805 5,054 7615 1,065
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers, end of year
or mont mil. §.| 23,0000 22470] 22,810| 22,800{ 22.330| 22,850| 22470| 22,090| 22970 23,230 23900| 24,300 25260| 25220 25780|......
Free credit balances at brokers:
Margin accounts do.... 6,620 7,015 6,855 6,690 6,580 6,700 7,015 6,770 6,680 6,780 6,910 6,865 7,300 7,000 6,4601....
Cash accounts do.... 8,430| 10,215 8,185 8,315 8,650 8,420| 10,215 9,725 9,840 10,155 9,230 9,230 10,115 9,700 9,440/|....
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composite §..........covcrennec dol. per $100 bond .. 41.2
Domestlc municipal (15 bonds)... ..o do. 514 419 484 1.7 46.9 472 48.0 50.9 50.3 49.6 51.3 53.6 55.3 54.6 529 519
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total... ... mil. §$.] 7,572.32 6,982.29] 593.47| 495721 651.67| 625.38| 625.60] 813.58| 689.39| 640.78| 700.85; 876.17| 864.36] 844.56! 713.33| 551.78
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S-16 SURVEY OF CURRENT BUSINESS October 1985

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and

Unit:
methogtggmg ng:;sls;remasl;ggwn in e 1983 1984 Aug. r Sept. ‘ Oct. ‘ Nov. ‘ Dec. Jan. l Feb. \ Mar. I Apr. ‘ May ‘ June July Aug. \ Sept.
FINANCE—Continued
Bonds—Continued
Yields:
Do&nestit(; corporate (Moody’s)......... ... percent.. 12.78 113.49 13.78 13.56] 113.33 12,88 12,74 12.64 12.66 13.13 12.89 12.47 11.70 11.69 1176 11.75
y rating:
A8 i do.... 12.04 11271 12.87 12.66| 7112.63 12.29 12.13 12.08 1213 12.56 12.23 11.72 10.94 10.97 11.05 11.07
Aa do.... 12.42 13.31 13.47 13.27 13.11 12.66 12.50 12.43 12.49 12.91 12.69 12.30 11.46 11.42 1147 11.46
A do.... 13.10 13.74 14.13 13.94 13.61 13.09 12.92 12.80 12.80 13.36 13.14 12.70 11.98 11,92 12,00 11.99
Baa do.... 13.55 14.19 14.63 14.35 13.94 13.48 13.40 13.26 13.23 13.69 13.51 13.15 12.40 1243 12.50 12.48 i
By group:
Industrials do.... 12.25 13.21 13.61 13.42 13.10 12.61 12,51 1241 12.32 12.60 12.37 12.04 11.48 11.49 1157 11.55
Public utilities ........c.cccvvvceurvcies corceinens do.... 13.31 114.03 14.29 14.04] 113.68 13.15 12.96 12.88 13.00 13.66 13.42 12.89 1191 11.88 11.93 11.95
Railroads do.... 12.08 13.07 13.82 13.68 13.44 13.02 12.69 12.62 12.38 12.57 12.60 12.39 11.81 11.63 11.56 11.63
Domestic municipal:
Bond Buyer (20 bonds)........ccocccoeee rveenrienas do.... 9.52 10.12 10.17 10.15 10.11 10.04 9.87 9.37 9.71 9.75 9.37 8.81 8.80 9.01 9.09 9.33

Standard & Poor’s Corp. (15
bonds)

U.S. Treasury bonds, taxable i....
Stocks

9.48 10.15 10.03 10.17 10.34 10.27 10.04 9.55 9.66 9.79 9.48 9.08 8.78 8.90 9.18 9.37
10.84 11.99 12.23 11.97 11.66 11.25 11.21 11.15 11.35 11.78 11.42 10.96 10.36 10.51 10.59 10.67

Prices:

Dow Jones averages (65 stocks).
Industrial (30 stocks).......
Public utility (15 stocks).
Transportation (20 stocks).

Standard & Poor’s Corporation: §

Combined index (500 Stocks)....... 1941-43=10.. 160.41 160.46] 164.42| 166.11| 164.821 166.27] 164.48] 171.61; 18088 179.42] 180.62| 18490 18389 192.54| 188.31| 184.06
Industrial, total (400 Stocks) # .do.... 180.49 181.26] 186.86] 188,10 185.44| 186.57| 183.62] 191.641 202.13] 200.42( 201.13] 204.83| 20850 212.90| 209.40| 205.15
Capital goods (105 Stocks).... 171.62 171.84| 175771 178.04] 174.3¢| 175.37| 170.86] 180.57| 192.22] 184.17 182.94] 184.43| 18359 190.61| 189.60] 18453
Consumer goods (191 St/ock.s). ..do.... 150.77 150.87] 15547 157.28/ 155.92| 158.34| 15741 163.71| 171.99| 174.01| 17740 17855 18371 190.30| 18593 18275
Utilities (40 Stocks) do.... 64.87 67.98 68.11 69.71 72.02 73.58 74.43 75.83 78.14 78.89 81.25 83.60 86.90 87.22 83.21 81.46
Transportation (20 Stocks) ¢.. 1982=100... 147.05 136.77 138.37| 13871 137.90| 13799 139.40] 15095 160.52| 154.61; 152.12; 159.45; 167.10| 177.97] 17445/ 168.07
Railroads (6 Stocks).. ..1941-43=10.. 108.46 101.40| 100.83| 103.03| 101.35| 101.47| 10216] 111.65, 120.18| 114.15] 113.56| 117.19{ 121.48] 130.00! 12585 123.58

Financial (40 Stocks). 18.70 16.99 16.65 17.43 17.62 18.10 18.27 19.49 21.09 20.61 21.00 22.49 23.04 23.19 22.07 21.06
New York City banks
69.23 63.82 60.23 64.64 64.79 66.78 70.43 76.05 83.13 79.70 83.55 87.14 89.24 90.93 85.57 79.73

472.24 463.10] 470.05] 47211 474.53] 480.59| 478.54] 501.53| 522.80| 514.75| 513.03| 523.56| 542.53| 557.59] 549.77| 541.18
1,190.34| 1,178.48] 1,212.82| 1,213.51} 1,199.30| 1,211.30| 1,188.96] 1,238.16| 1,283.23| 1,268.83| 1,266.36| 1,279.40} 1,314.00| 1,343.17] 1,326.18| 1,317.95
129.98 131.77| 128.23] 132.83] 140.84| 144.75| 146.16] 147.89) 149.78] 14897 154.96] 159.92] 164.29| 163.87] 157.30| 154.54
544.61 513.85] 517.86] 516.18f 523.36| 528.92| 539.64] 584.95] 626.64] 608.40| 590.59) 611.86] 648.66; 685.75| 683.94| 660.91

tocks)
1941-43=10...

Banks outside NYC (10 Stocks)......... do.... 113.16 95.21 86.67 92.49 93.27 95.30 93.52 98.85] 104.71| 101.00| 101.61| 107.04] 107.43| 106.55] 100.10 94.28
Property-Casualty Insur-
ance (5 Stocks) do.... 181.16 181.26| 172.50| 184.11| 184.36| 187.20[ 193.45] 201.81| 226.67 222.55| 230.30| 254.56| 259.92| 257.13 250.40| 243.24
N. Y Stock Exchange common stock indexes:
12/31/65=50.. 92.63 92.46 94.49 95.68 95.09 95.85 9485 99.11| 104.73| 103.92] 104.66/ 107.00| 109.52] 111.64| 109.09] 106.62
Industrwl do.... 107.45 108.01} 111.20( 112.18 110.44{ 11091| 109.05f 113.99| 120.71} 119.64} 119.93; 121.88| 124.11] 126.94| 124.92| 12235
Transportation .......ccccccoveieee seereenens do.... 89.36 85.63 86.86 86.88 86.82 87.37 88.00 94.88) 101.76 98.30 96.47 99.66| 105.79] 111.67| 109.92| 104.96
Utility do.... 47.00 46.44 46.49 4747 49.02 49.93 50.58 51.95 53.44 53.91 55.51 57.32 59.61 59.68 56.99 55.93
Finance do.... 95.34 89.28 87.92 91.59 92.94 95.28 95.29] 101.34| 109.58| 107.59 109.39| 115.31] 11847 119.85! 114.68| 110.21
Yields (Standard & Poor’s Corp.):
Composite (500 stocks) .... 4.40 4.64 4.62 4.54 4.62 4.61 4.68 4.51 4.30 4.37 4.37 4.31 4.21 4.14
Industrials (400 stocks) 4.04 4.05 4.01 3.96 4.05 407 415 3.99 3.80 3.87 3.87 3.84 3.75 3.67
Utilities (40 stocks)...... 9.24 9.48 9.53 9.31 9.03 8.85 8.76 8.60 8.35 837 8.31 8.14 7.84 784
Transportation (20 stocks). 2.85 3.22 3.30 3.25 3.26 3.26 3.24 3.06 2,92 3.06 3.09 3.02 2.85 2.67
Financial (40 stocks)........... 479 5.35 5.50 5.26 5.15 4.98 4.96 4.69 4.32 447 441 415 4.04 4.02

Preferred stocks, 10 high-grade 11.02 11.62 1177 11.65 11.62 11.36 11.59 1113 10.88 10.97 10.75 10.60 10.05 9.92 10.15 10.26

Sales:
Total on all registered exchanges (SEC):
Market value mil. §..] 957,139| 959,207] 106,265| 69,035 85,527 81,255 74,500 91,876! 103,355 101,193 84,947 104,175 97,060/ 106,150
Shares s0ld ........ccoocovrueriveciines millions.. 30,146 30,456 3,404 2,215 2,718 2,375 2,515 3,005 3,266 3,116 2,610 3,206 2,875 3,208
On New York Stock Exchange:
Market value...........coonvucvcrcecer cernenee mil. §..] 815113 822,714] 91,828 58945 73,620 69,759 63,182} 77,145 88,232] 85371 72,354| 89,154 83,238 91,129
Shares sold (cleared or set-
tled) oo millions.. 24,253 25,150 2,848 1,817 2,265 1,938 2,048 2,432 2,666 2,497 2,094 2,641 2,373 2,653
New York Stock Exchange:

Exclusive of odd-lot and stopped stock
sales (sales effected).........cee. ... millions.. 21,590 23,071 2,528 1,769 2,109 1,758 1,781 2,674 2,194 2,154 1,982 2,350 2,117 2,463 1,924 1,860
Shares listed, NYSE, end of period:
Market value, all listed shares
Number of shares listed

il. $.] 1,584.16| 1,586.10] 1,589.04| 1,585.23| 1,582.58| 1,552.51| 1,586.10| 1,705.61| 1,721.93| 1,716.16| 1,709.41| 1,804.24| 1,812.38| 1,800.46| 1,778.90| 1,702.80
-...millions.. 45,118 49,092] 48,806 48,828| 48,892] 48915| 49,092] 49,360| 49,485 49,756| 49,921| 50,128 50,971| 51,361] 51,493| 51,605

FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS
Exports (mdse.), incl. reexports,
total @ mil. §.. 200,637.7| 217,888.1] 17,311.7| 17,601.1| 18,611.5| 18,175.0| 19,135.7] 18,6729} 17,143.3| 20,330.0| 17,972.5| 18,337.2| 18,012.0| 16,726.4] 16,584.3

Excl. Dept. of Defe hi t: do...} 200,485.8| 217,865.2] 17,309.6| 17,599.4! 18,609.4| 18,174.1| 19,135.3| 18,672.3| 17,141.8| 20,328.4| 17,969.9| 18,336.5| 18,010.1| 16,725.2] 16,583.7
S lly adjusted do 18,122.9| 18,209.9| 18,410.9| 18,394.7| 19,142.4] 19,401.3| 17,853.3| 18,446.4| 17,778.9| 17,414.3| 17,437.8| 17411.5| 17,423.2

By geographic regions:
Africa

8,761.7| 8,826.6 7216 885.4 630.7 621.0 783.9 617.4 699.3 776.3 634.5 754.8 662.2 576.1 525.9

Asia....... 63,813.4| 64,5326] 5278.11 4,9149| 5.257.4| 5,325. 9 6,007.4} 5,687.4| 4,737.2| 5991.3| 4,829.0[ 5,088.0| 5,043.4| 5,150.9| 4,664.2
Australia and O 4,826.5| 57445 385.8 523.7 512.5 554 3925 702.6 4326 508.6 516.8 506.5 413.0 689.8 517.8
Europe 58,871.0] 62,2071 4,619.9| 5091.1| 5409.4] 5197. 5 5,659.0f 5,346.9( 5149.6] 6,100.6| 5128.9( 5169.2| 4,559.2] 4,234.5\ 4,501.7

Northern North America..

38,245.3 46,526.2| 3,712.3| 3,645.6| 4,020.8] 3944.4| 3,495.1| 3,779.7| 3,706.7] 4,246.2] 4,172.0] 4,467.9| 4,5739| 3,721.2] 3,502.1
Southern North America ..

) 15,204.8] 18,632.6] 1,615.1f 1,538.4| 1,745.1| 1,542.5| 1,709.8] 1,670.5| 1,592.0{ 1,764.9| 1,787.1{ 1,398.8] 1,859.9| 1,353.8/ 1,909.2
South America 10,520.0] 11,049.8 948.8 944.1 995.1 947.6| 1,0264 850.5 824.9 941.6 865.0 914.6 8779 985.8 864.0
By leading countries:
Africa:

Egypt do..| 28128 2,704.2 296.4 310.6 204.5 168.1 175.9 170.2 2785 237.8 194.2 249.5 184.3 181.1 101.2]...
Republic of South Africa........ ... do.... 2,129.4 2,265.2 177.6 151.0 1518 144.8 142.1 147.3 93.5 1412 91.9 105.6 95.8 93.9 93.2|...
Asia; Australia and Oceania:
Australia, including New
Guinea do.... 4,037.9 4,845.8 320.2 456.3 4325 479.8 318.0 598.8 364.7 433.9 446.5 442.6 353.9 602.0 440.1(...
Japan do...| 21,894.3| 23,575.0] 19063 1,767.6| 1,8723| 2,143.7[ 2,142.2| 2,100.0| 1,823.6| 23287 1,732.7| 1,814.5| 1,750.6| 1,845.2] 1,7429|..

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and . Unita
methodBtl’l;)lnggls g‘::ls:..rgs“‘;g; wh in 1983 1984 l Sept. I Oct. | Nov. Dec. Jan. l Feb. \ Mar. ‘ Apr. ‘ May i June July l Aug. ‘ Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports——Continued
Europe:
France 596131  6,036.7 4615 4640 536.5 480.6 494.1 548.9 483.2 611.3 481.7 566.3 465.3 407.1
German Democratic Republic... 139.0 136.9 7.2 6.1 7.0 121 20.8 14.9 12.8 11 9 3.1 5 4.0
Federal Republic of Germany... 8,736.7| 9,083.6 644.6 725.4 759.0 831.9 744.2 792.6 7778 923.1 758.7 761.5 7432 638.1
ltaly. 3,907.5| 14,3749 324.9 326.2 3139 302.8 434.7 393.5 381.3 440.2 487.2 476.9 351.8 354.7
Umon of Soviet Socialist Re-
public 2,002.9) 13,2839 260.6 361.8 318.3 383.8 426.5 3486 315.0 324.2 308.9 295.7 77.8 43.8
United Kingd 10,621.2) 12,209.7| 1,021.4| 1,038.4] 1,205.7 979.9| 1,036.0| 1,032.4 9746 14102 963.9 935.2 854.9 831.4
North and South America:
Canada do..| 38244.1| 46,524.3] 3,712.2| 3,6455| 4,020.7| 3,944.3| 3,495.0} 3,779.6| 3,706.6| 4,246.2] 4,17T1.7T| 4,467.5| 4,570.5] 38,720.9
Latin American Republics,
total # 22,618.4( 26,301.71 2,284.1| 2,172.3| 2440.7| 2,2004| 2,404.0] 2241.6| 2,183.3] 2,447.0( 2403.1| 2,053.6] 2,513.6] 2,045.8
Brazil 2,557.1|  2,639.7 253.0 231.7 265.8 255.7 261.0 2774 225.8 259.6 237.4 210.8 243.4 2234
Mexico. 9,081.6| 11,992.1] 1,054.8 957.5¢ 1,158.71 1,006.3| 1,1225] 1,1354| 1,117.1] 1,260.9| 1,236.7 863.3| 13713 820.3
V 1 2,811.3| 33772 239.2 293.1 282.0 291.7 330.8 244.4 257.7 250.2 275.3 3403 278.8 334.7
Exports of U.S. merchandise, total §.. 195,969.4| 212,057.11 16,853.9| 17,100.0( 18,086.1| 17,637.3| 18,616.1] 18,123.6| 16,647.6| 19,765.0( 17,491.5| 17,816.0| 17,432.6] 16,172.2
Excluding military grant-aid 195,917.5| 212,034.2] 16,851.8| 17,098.3| 18,084.0| 17,636.4| 18,615.7| 18,123.0| 16,646.1] 19,763.4] 17,488.9 17,815.3| 17,430.7| 16,171.0
Agricultural products, total... 36,1077 37,813.9] 2,586.7| 2916.4| 2860.7| 3,527.6] 3,565.4| 3,142.3 2990.1| 2,801.0f 27028| 21105/ 2,054.2| 1801.6
Nonagricultural products, total 159,861.6| 174,243.2| 14,267.2 14,183.6| 15,226.4| 14,109.7] 15,050.7 14,981.3| 13,657.5| 16,964.0| 14,788.7| 15,705.5! 15,378.4| 14,370.5 14 123.3|..
By commodity groups and principal
commodities:
Food and live animals # 24,166.01 24,462.6] 1,9853( 2355.1] 20114} 2,100.2| 2,099.2] 1,937.2| 1,732.0} 1,694.8| 1,6653| 14550/ 1,489.1| 14454 1,491.0/..
Beverages and tobacco.... 2,813.0] 28494 146.0 231.1 325.0 405.3 3135 223.8 263.2 278.6 247.2 1475 124.9 159.0 291.6
Crude materials, inedible, exc.
fuels # do...|] 18,596.0] 20,2489!1 13763 1211.1] 1,396.0f 1,827.1| 1,956.8] 1,729.0{ 1,634.5| 1,676.2) 1594.5] 1317.2| 12844 1,141.3] 1,2254/....
Mineral fuels, lubricants, etc. #.............. do..J] 9,499.9| 19,3105 877.6 819.6 757.1 7123 972.8 804.3 785.5 753.9 738.4 837.2 707.8 759.9 933.6
Oils and fats, animal and vege-
table do...] 14590 19222 111.9 143.8 139.4 155.3 167.2 1375 160.4 1314 107.6 106.4 129.7 131.3 99.24....
Chemical do...] 19,7509} 22,336.3] 1,887.4| 1,864.6| 1947.1] 1,758.3| 1,837.4] 1937.1] 1,817.8{ 1,9581| 1,767.6| 1,882.6] 1,777.4| 1,780.6] 1,859.6
Manufactured goods # do...| 14,852.0] 15139.9] 1,259.6| 1,244.8| 1,277.7| 1,191.6] 1,185.1] 1,216.0| 1,102.3| 1,289.3] 1,239.3] 1,227.1] 1,279.8| 1,119.0| 1,174.0|...
Machinery and transport equipment,
BOL@L oot ereceenerenenereneres arvanen mil. $ 82,5677.8| 89,972.71 6,855.1| 7,214.8| 17,9350 7,470.6| 7,973.8] 7,986.6| 17,1269 9,468.7| 7,964.5| 8,5554| 8357.6| 7,414.8
Machinery, total # do...| 54,3085| 60,317.5] 4,9059| 48197} 55043| 4,814.3| 5,039.0] 5,191.8| 4,581.9| 5,877.3| 4,954.9| 53445 5234.0| 4,6655
Transport equipment, total . 28,269.3| 29,655.2] 1,949.2| 2,395.1| 2,430.7| 2,656.3] 2,9349] 2794.8| 2,545.0| 3,591.4| 3,009.6| 3,210.9| 3,123.6| 27494
Motor vehicles and parts 14,462.8| 17,54791 1,241.6; 1,393.7| 1,470.8( 1,568.8| 1,379.5] 1,543.3 1,5482! 1,7685| 1,776.2] 1,819.9 1,841.1; 1,419.8
VALUE OF IMPORTS
General xmports total ..|1258,047.8| 825,725.7} 27,042.6| 27,852.6| 27,530.0 27,295.6| 24,362.6] 28,835.8 25,941.2| 28,724.7| 28,571.7| 29,302.1| 30,135.5| 27,000.3{ 26,247.3
ly adjusted 26,866.3| 28,409.4| 26,782.7| 27,331.3} 25,933.1| 28,296.9{ 27,084.7; 28,129.2| 28,295.3| 28,684.8] 29,424.8| 26,630.2| 26,083.3
By geographic regions:
rica 714,424.6| 14,354.9] 1,200.8] 1,164.2| 1,186.4] 1,025.5 861.8 831.4 889.3 646.7| 1,209.2| 1,208.1| 1,159.3 9127 983.9
Asia 191,463.5| 120,132.2] 10, 680 8| 10, 509 8| 10,702.2i 9,637.0| 8,294.4] 11,359.2 9,656.8| 10,935.2 10 660 4| 10,948.3| 11, 091 8] 10,558.7 10,469.6
Australia and O 73,0435 3,558.0 7.8 8.2 3794 335.8 295.5 357.9 235.5 286.5 6.3 314.0 4.3 451.0 313.5
Europe 155,243.0| 173,306.7] 6 099 7 6, 305 9| 5,649.5| 6,418.3 5718.5] 7,002.0{ 5,736.8] 6,754.5] 6, 445 3| 7,236.2 7, 315 2| 6,274.0| 6,1304
Northern North America.. 155,149.6| 66,496.3] 4,914.2| 5587.8| 5591.1f 6,003.5| 5527.1| 5319.8| 5,5489| 6,075.6| 5977.5| 6,042.4| 6,2924] 5,074.1| 4,815.7
Southern North America 1257310 26,833.7] 2,1284] 2,136.0| 22484 22357 1,9859] 2,0758| 22123| 2,266.8| 2,462.1| 1,868.1| 23134| 22319 19523
South America 115,991.9| 21,043.0] 1,730.8| 1,870.6| 1,772.9] 1,639.6| 1,679.4] 1,889.7] 1,661.6| 1,759.3| 1,490.9| 1,685.0| 1,639.1| 1,497.8] 1,581.8
By leading countries:
Africa:
Egypt... 1302.7 169.5 6.9 216 5.2 12.2 1.7 6.7 5.0 2.9 4. 14.1 31.0
Republic of South Africa... 12,0273 2,481.7 1844 187.9 135.6 170.0 1349 140.2 221.5 153.5 187.4 152.6 160.3
Asia; Australia and Oceania:
Australia, including New
Guinea mil $ 12,2475 2,702.8 214.0 207.6 299.2 271.1 220.7 291.7 168.8 210.2 2237 223.8 249.5
Japan do...| 741,183.2] 57,1350| 5084.6] 4,940.1} 5075.0| 45882 4,150.1] 5968.8| 4,799.8| 5724.9] 5931.0{ 5719.2| 58241
Europe:
France 16,025.0| 8,113.0 712.9 7715 546.6 662.4 686.4 909.2 555.9 762.0 7452 1, 045 9 851.8
German Democratic Republic. 158.1 1489 12.9 15.9 16.8 19.8 20.9 13.9 13.3 10.1 11.6 4.6
Federal Republic of German, 112,695.3| 16,995.9] 1,270.4| 1,593.7| 1,316.5| 1,467.5| 1,325.8| 1,836.8{ 1,426.5| 1,774.6| 1,690.0| 1 656 4 1,680.6
TRaLY .o reeneerreninernnrenes 15,455.3| 17,9345 781.3 1.2 597.4 678.0 628.4 759.7 678.6 836.1 7673 807.2 816.8
Union of Soviet Socialist Re-
publics.. do.... 1346.5 554.2 80.6 459 43.1 64.6 73.0 39.3 474 28.3 26.1 46.0 56.6 25.1
United Kingdom......cccooevvvrvrre vorruinrnn do...] 712,469.6] 14,491.6] 1,1654) 1,144.7| 1,281.9] 1,820.9] 11,1531} 1,141.0/ 1,037.4] 1,029.1} 1,0982; 1242.6] 1,447.2| 1,297.1
North and South America:
Canada do...| 762,129.7| 66,478.1) 4,913.8{ 5,585.8] 5,591.0| 6,001.5{ 55259] 5319.1| 55485 6,075.3| 5,976.2| 6,041.7| 6,291.8| 5,073.1
Latin American Republics,
total # do...| '35,682.9| 42,340.6] 3,399.1| 3, 558 9| 38,603.3| 3,429. 4 3,274.1] 3,485.4] 84272 3,741.3| 3,7151| 33140 3,680.2| 3, 448 7
Brazil ..o e do 74946.1| 17,6210 726.8 2.3 664.8 658 7234 751.5 625.4 633.9 515.5 650.1 629.7
Mexico. do 116,776.1| 18,020.0] 14104} 1, 465 3| 1,580.8| 1,557, 5 1,350.9] 1,303.3| 1,501.6| 1,698.2! 19370 13275/ 1,719.6| 1, 708 0
1 do 14,938.1 6,542.8 507.0 580.1 574.2 470.3 544.2 481.6 502.8 535.8 466.3 506.3 507.1 430.4
By commodity groups and principal
commodities:
Agricultural products, total... .| 116,584.1| 19,765.5| 1,584.7{ 1,628.8| 1,684.8| 1,483.8| 1,536.1| 1,796.5| 1,701.3| 1,969.9] 1,664.8 1726.7| 1,694.3] 1,438.1| 1,507.8|.
Nonagricultural products, total . ..|1241,518.7( 305,960.3] 25,457.9| 26,223.8| 25,845.2| 25,811.8| 22,826.6] 27,039.3| 24,239.9| 26,754.9{ 26,906.9| 27,5675.4| 28,441.3] 25,562.1| 24,739.5|...
Food and live animals # .. 11541177 17,972.8] 1,411.1| 1,496.0| 1,609.9] 1,356.8! 1,440.7{ 1,647.5| 1,570.4 1,868.2| 1,520.3] 1583.4| 1,565.1| 1,2364.4| 1,399.6|..
Beverages and tobacco 13,407.6! 3,653.4 299.8 306.5 314.3 3484 278.0 284.9 246.7 259.5 283.2 336.0 347.2 276.7 319.4;...
Crude materials, inedible, exc.
fuels # 19,590.1| 11,081.7 868.1| 1,014.4 867.0 894.7 855.9 842.0 866.2 976.7 850.9 889.7 915.4 873.8 849.91...
Mineral fuels, lubricants, etc ..... 157,952.2| 60,979.8] 4,886.0] 4,663.4{ 5,168.0| 5207.2| 4,671.9] 4,434.1| 3988.5| 3,351.1| 4,875.8] 4,7482| 5087.8 4,146.4| 3,936.8
Petroleum and products........... 152,325.2 55906.1] 4,579.9| 4,333.3] 4,788.3| 4,795.0| 4,104.6] 3,972.9| 3,522.71 2,933.7| 4,452.6] 4,414.7| 4,750.2] 3,839.5| 3,684.3|...
Qils and fats, animal and vege-
table do.... 1495.0 696.0 69.1 64.8 66.2 56.3 58.0 67.5 516 54.8 455 61.7 50.8 65.0 64.71...
Chemicals do...| 710,779.4| 13,697.4] 1,092.7| 1,254.8{ 1,081.9| 1,113.0| 1,131.7} 1,1434{ 1,140.3! 1,3187| 1,1174| 1,447.3} 1,373.2| 1,0854| 1,0187|.. .
Manufactured goods # .. weeen-do ) 134,833.1|  46,144.7] 3,949.2| 4,032.6] 3,832.1| 3,835.0| 3,341.8] 4,006.5 3,612.9| 4,121.7| 3,676.9| 3,800.5] 4,065.1| 3,600.8] 3,66L.5(.............
Machinery  and transport
equipment do...| 186,131.1| 119,191.7} 9,816.7| 10,302.1| 10,144.6| 9,882.1} 8§,916.4{ 11,655.9| 10,047.5| 11,731.4| 11,848.6| 11,632.2| 11,922.1} 10,300.2| 10,179.3|...
Machinery, total # .....coes s do...] 146,9749| 68,389.9] 6,007.7} 6,141.8| 6,0224| 5700.2| 5022.0| 6,658.7| 5,4483| 6,711.3| 6,556.3| 6,091.0| 6,186.2| 57653
Transport eq; do...| 139,156.2| 50,801.8] 3,809.0| 4,160.3| 4,122.3| 4,181.9| 3,894.3] 4,997.21 4,599.3| 5,020.0| 52922| 5541.2| 57359 4,534.8
Motor vehicles and parts..... ........do..| /35,034.1| 45412.2] 3,410.8| 3,6653| 3,736.8| 3,828.3| 3,477.9] 4,412.2| 4,204.0| 4,501.9| 4,662.7] 4,8224| 5,144.5| 4,094.7

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

October 1985

Unless otherwise stated in footnotes
below, data through 1982 and

Annual

1984

¢ s Units
metho%ﬂ;g;g; 'SI:".'\e:l;ﬂrzs?slggzo wn In - 1983 T 1984 Aug. l Sept. L Oct. l Nov. i Dec. Jan. | Feb. 1 Mar. ! Apr. l May ’ June July ( Aug. I Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit value ........covrverrernecrnccirnes s 1977= 100 154.1 156.2 156.0 156.3 156.5 154.8 154.7 156.3 1574 1574 156.4 157.6 157.5 156.4 154.4]...
Quantity 107.8 1151 109.9 1113 117.6 115.9 122.5 118.0 107.7 1218 113.8 115.0 112.6 105.2 105.3
Value dn 166.2 179.8 1715 174.0 184.1 179.5 189.5 184.4 169.4 201.2 178.0 181.3 1774 164.6 162.6|...
General imports:
Unit value do.... 160.6 163.5 164.5 164.6 164.8 163.7 163.0 1604 160.2 159.6 159.2 160.1 158.4 158.4 159.11..
Quantity do...., 110.3 136.7 135.3 139.3 137.6 137.3 1224 148.0 133.3 148.2 147.8 150.6 156.7 1404 135.9
Value do.... 177.1 223.5 222.7 229.4 226.7 224.8 199.6 2375 213.6 236.5 235.3 241.2 248.2 2223 216.1|..
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
lppmg Weight.....crenerrereienennes thous. sh. tons..| 361,404} 374,689| 31,630| 34,130| 29,794 31,498| 34,648] 32,092 28,196 28,864| 28,950
Value mil. $.] 100,651} 101,803 8,099 8,216 8,259 8,534 9,186 8,333 7,855 8,231 7,853
General  imports:
pping weight thous. sh. tons..| 1366,426[ 413,092] 35,268| 34,778| 34,889 33,924] 31,730| 34,255| 28,169{ 26,394] 32,949
ValUe c.coieccrrernnererseereresner arnsisnans mil. $..] 1155811} 191,113 16,477| 16,362| 16,179] 15230] 13,920 17,597 14,951 16458 16,968
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certificated route carriers:
Passenger-miles (revenuej ........... .. 281.83| 2304.46 29.96 2441 24.86 23.47 24.66 23.46 21.81 28.26 27.39 28.72 29.97 32.85
Passenger-load factor.. 260.7 59.2 65.4 57.9 58.1 57.3 574 55.2 56.6 674 63.7 65.0 70.6 65.8
Ton-miles (revenue), total.. 35,756( 238,615 3,693 3,103 3,211 3,056 3,159 2,905 2,746 3,446 3,332 3,486 3,606 3,908
Operatmg revenues (quarterly) # § 38,593 243,790 11,680 10,766
r 32,728| 236,978 9,894 9,048
Cargo revenues 2,654 22952 666 756
Mail rev: 668 705 164 199
Operating expenses (quarterly) § 38,231| 241,662 10,776 10,425
Net income after taxes (quarterly) §. —292 2147 449 75
Domestic operations:
Passenger-miles (r } IO bil 226.91] 2243.10 23.21 18.69 19.86 19.36 20.24 19.24 18.31 24.04 2218 22.93 23.04 25.43
Cargo ton-mil i 3,385! 73,553 310 286 307 290 260 229 230 264 252 260 253 257
Mail ton-miles 1,065 1,159 93 88 96 97 134 96 93 108 99 99 92 88
Operating revenues (quarterly) §.... 31,014 235,373 9,154 8,827
Operating expenses (quarterly) §.... 31,186 233,787 8,585 8,518
Net income after taxes (quarterly) §. —644 2416 212 59
International operations:
Passenger-miles (revenue) .......... .ccoveeeeni bil.. 54921 261.36 6.69 572 5.00 412 4.42 422 3.50 4.22 4.61 579 6.93 7.42
Cargo ton-miles mil 2,708 2,999 260 258 285 275 242 200 212 213 210 221 230 245
Mail ton-miles do.... 415 457 35 33 37 46 57 34 32 35 33 34 34 33
Operating revenues (quarterly) §.... mil. $ 7,163 27,872 2,378 1,840
Operating expenses (quarterly) § do.. 6,693 ?7,378 2,066 1,814
Net income after taxes (quarterly do.. 314 287 222 8
Urban Transit Systems
Passengers carried, total.........coocever reeecinninnnd mil .. 7,859 8,030 670 636 731 679 653 656 646 719 713 701 652 641 [ F—
Motor Carriers
Carriers of property, large, class I, qtrly.:
Number of reporting carriers........ co..ocevvveveererennnnn] 100 100 100 100 100
Operating r , total mil. §..| 16,382 217,413 4,421 4,587 4,089
Net income, after extraordinary and prior
period charges and credits .......... ........... mil 353 2412 108 112 34
Tonnage hauled (revenue), common and
contract carrier service.. il. tons.. 164 161 40 41 35
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common carriers of general freight,
$€a8. ad). .ovvvrerecumecnererrenenisicnnines e 1967=100 .. 135.9 144.0 145.0 141.8 1449 147.0 1443 141.1 136.5 1389 137.5 136.4] 1332 131.2] P1353].ci
Class I Railroads ¥
Financial operations, quarterly (AAR),
excluding Amtrak: @
Operating revenues, total # ......... ........... mil. §.| 26,732 29,459 7415 7,048 7,002 7,068
Freight do..| 25836 228478 7,167 5,809 6,774 6,840
Passenger, excl. Amtrak......cooce cvovveeennnn do.... 107 101 25 25 25 26
Operating expense: do..|] 24,971 25,804 6,352 6,363 6,381 6,154
Net railway operating income........ ...cccveerurn do.... 1,762 23,655 731 685 390 646
Ordinary income do.... 1,233 2,659 769 488 418 640
Traffic:
Revenue ton-miles, gtrly. (AAR).... ..............] bil.. 828.3 921.8 234.0 221.7 220.5 2234 r218.1
Price index for railroad freight ..... .. 12/84=100... 95.0 99.3 994 99.4 99.9 99.9 100.0 100.0 100.0 100.0 100.9 100.0 99.9 99.8 99.8 99.8
Travel
Lodging industry:
Restaurant sales index...same month 1967=100.. 3202 2213 203 215 222 207 217 169 201 234 203 247 227
Hotels: Average room sale 64.51 69.01 67.48 67.73 7375 72.08 66.76 71.67 71.46 71.93 71.62 71.45 68.19
Rooms occupi 64 66 68 68 74 64 51 56 64 69 68 69 69
Motor hotels: Average room sale 4230 45.75 47.44 4581 46.66 4511 45.05 45.49 4176 4815 46.93 47.54 48.14
ms occupied 66 66 73 66 68 59 49 55 63 71 67 67 m
Economy hotels:* Average room
S8le (v e dollars.. 28.69 29.90 30.23 29.96 30.16 29.85 29.90 29.06 29.27 30.18 30.07 30.11 30.95
Rooms occupied *.............. % of total.. 65 65 79 67 70 60 47 51 58 65 64 66 75
Foreign travel:
U.S. citizens: Arrivals (quarterly).. . thous 12,010} 14,242 4,556 3,129 3,254 “1,194| 41,240
Departures (quarterly, d 12,258 13,909 4,150 3,108 2,972 41,146| *1,371
Aliens: Arrivals (quarterly).. 8,831 8,970 2,824 2,079 1,946 660 706
Departures (quarterly, 7,467 7,698 2,438 1,857 1,573 4592 4623
Passports issued 4,152 4,696 394 215 298 269 265 400 415 605 628 562 480 461 353 279
National parks, recreation visits # #................. do 49,328 49,015 9,044 5,871 3,938 1,935 1,348 1,179 1,237 1,916 2,793 4,007 6,820 9,320 FX 1711 PO

See footnotes at end of tables.
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October 1985 SURVEY OF CURRENT BUSINESS S-19

Unless otherwise stated in footnotes Annual 1984 1985
below, data through 1982 and . Units
methodological notes are as shown in 1983 1984 Aug. l Sept. I Oct. Nov. \ Dec. Jan. ‘ Feb, ‘ Mar. ‘ Apr. ‘ May ] June July Aug. l Sept.
TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:

Operat:ing r # mil. $..| 78,092} 267,625 5,762 5,487 5,629 6,048 5,712 5,903 5,725 5,766 5,965 6,016 6,013
Station r ] 83,090f 228,322 2,414 2,326 2,381 2,543 2,368 2417 2,216 2,464 2,490 2,505 2,498
Tolls, 28,031| 210,353 825 726 713 748 790 674 631 662 658 690 667

Operating expenses (excluding taxes). 53,095( 244,435 3,716 3,551 3,748 3,998 3,930 3,810 3,657 3,891 3,874 3,985 3,836

Net operating income (after taxes) 12,797 212,206 1,062 1,034 1,024 1,081 931 1,071 1,069 972 1,131 1,030 1,111

Phones in service, end of period... . 134.4

Telegraph carriers, domestic and overseas: @

Operating r mil. $.§ 14827| 13829 119.7 i11.8 120.3 1143 118.3 116.8 109.8 117.9

Operating exp do...] 1,259.4}| 1,2276 103.4 97.1 101.6 99.6 133.4 103.0 92.1 100.8

Net operating revenues (before
taxes) do.... 142.2 67.7 9.3 8.1 11.2 78] ~259 6.8 9.3 104

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% AlLOs) I
thous. sh. tons .. 1,103 1,079 97 81 85 78 ki 82 T4 90 81 85 87 89

Chlorine gas (100% Cly) §..............

9,864 10,724 8178 904 832 847 882 848 829 908 926 927 929 905
Hydrochloric acid (100% HCD) i ..

2,420 2,866 242 237 213 210 227 212 226 263 235 246 r246 233
27

Phosphorus, el tal 366 383 21 32 31 33 35 32 32 34 32 33 29
Sodium hydroxide (100% NaOH) f.. 10,039| 11,224 919 940 901 888 938 880 875 954 975 963 935 943
Sodium silicate, anhydrous ¥. 728 750 61 57 62 60 52 63 68 57 53 66 63 57
Sodium sulfate, anhydrous 1. 914 872 72 75 70 76 67 72 74 85 92 101 101 103
Sodium tripolyphosphate

(1009 NasP3010) do.... 669 673 60 52 65 58 53 52 48 57 52 54 53 51
Titanium dioxide (composite and

pure) do.... 760 799 62 72 63 73 62 62 62 63 68 67 73 71

Sulfur, native (Frasch) and recovered:
Production thous. met. tons..| 18,156| 19,407 79 787 817 826 860 834 765 839 843 887 848 914 867|.
Stocks (producers’) end of period..................... do.... 3,218 2,434 2,605 2,525 2,521 2,513 2,434 2,419 2,451 2,483 2,422 2,420 2,456 2,523 2,556},

Inorganic Fertilizer Materials

Production:

Ammonia, synthetic anhydrous %

thous. sh. tons..| 14,072| © 16,192 1,306 1,288 1,370 1,436 1,484 1,462 1,359 1,485 1,463 1,460 1,407 1,312
Ammonium nitrate, original so-
lution ¥ do.... 6,240 7,005 508 551 590 578 602 624 552 644 628 665 607 556
Ammonium sulfate . 1,956 2,061 164 177 189 177 166 171 163 186 172 195 159 175
Nitric acid (100% HNO,) i 6,968 8,041 600 649 654 660 631 681 627 708 698 720 682 613
Nitrogen solutions (100% N) %. 2,198 3,345 217 217 315 264 248 240 215 291 290 288 246 202
Phosphoric acid (100% P,0s) 3. .do.... 9,767 11,111 954 958 996 979 978 888 860 996 968 914 841 841
Sulfuric acid (100% H.SO0y) § ....... .do..| 87,4591 41,802 3,583 3,445 3,601 3,364 3,590 3,311 3,127 3,553 3,540 3,350 3,324 3,321
Superphosphate and other phosphatic
fertilizers (gross weight):
Production thous. sh. tons..| 15,774} 17,363 1,506 1,488 1,513 1,469 1,412 1,396 1,329 1,476 1,456 1,447 1,318 1,325
Stocks, end of period ... ceecererierennd do.... 844 1,179 821 840 914 1,243 1,179 1,076 1,117 991 704 773 961 9
Potash, sales (K.0) | 6,273 6,195 836 624 426 374 598 630 437 449 760 692 320 r228 544

Exports, total # 22,832 24,703 2,425 2,118 1,789 1,859 1,557 3,141 2,039 2,487 1,714 2,264 1,537 ()
163 180 120 23 220 222 155 321 252 199 58

Nitrogenous materials .... 1,982 2,313 5 (®)
Phosphate material 14,837 13,680 1,375 1,183 1,062 869 676 1,418 1,058 1,318 892 1,233 1,002 (®)
Potash materials 804 1,044 129 60 69 3 102 145 82 98 52 125 95 (%)
Imports:
A ium nitrate do.... 347 532 48 62 32 22 31 48 41 56 Kl 40 67 23
Ammonium sulfate do.... 285 363 36 26 13 18 15 18 44 70 56 28 30 12
Potassi chloride. do.... 7,875 8,639 966 876 745 424 692 622 839 738 897 1,045 642 399
Sodium nitrate do.... 97 122 11 ) 14 ) 4 12 30 36 20 ) 7 14
Industrial Gases
Production:
Acetylene 3,737 4,856 371 377 347 401 394 374 384 402 382 400 385 368

Hydrogen (high and low purity) ....
Nitrogen ¢high and low purity)
Oxygen (high and low purity)

Organic Chemicals §

100,253 109,059 8,698 8,300 8,383 7,862 9,930 7,903 8,582 9,243 8,923 9,415| 9,053 8,644
559,863| 601,206{ 49,208| 49,418 52,791 52,8851 52,047] 52460| 50,821 54,601} 52,172) 52,791| r53,061| 52,196
342,723| 375476] 30,003| 28,320 30,196 29,134| 28,676] 29,888| 27,811 33,724 32,650, 31,976 r29,824| 29,862

Production:
Acetylsalicylic acid (aspirin)......... .o mil. Ib.. 130.7 130.9 1.9 3.3 2.8 1.7 21 576 1.2
Creosote oil i 175.6 186.0 6.1 8.5 7.2 72 518.8 19.2
Ethyl acetate (85%) 1213.0( f193.5 14.9 16.1 16.8 14.4 16.8 5473 53.4
Formaldehyde (37% HCHO). 15,464.9| 157122 460.4 510.0 491.6 444.4 449.8 $1,428.7 1,4974
Glycerin, refined, all grades. 265.4 302.7 242 241 26.7 30.2 22.2 285 254 22.5 283 26.7 26.2 r28.7 b 5 | IS
Methanol, synthetic 11,202.1( 11,247.0 94.5 101.3 95.3 95.5 92.2 5218.0 225.9
Phthalic anhydride 1838.3] 18694 7.6 826 65.3 571 62.9 52085 222.8
ALCOHOL
Ethyl alcohol and spirits:

Production
Stocks, end of period...
Denatured alcohol:

1698.5 631.2 48.3 51.8 60.5 50.4 63.7 64.1 45.0 60.5 55.6 56.2
78.6 1325 72.3 742 99.8 101.1 13256 123.8 1282 126.6 130.7 115.9

roduction 354.4 415.1 29.4 28.2 48 39.1 4176 41.5 304 382 1 44.8
Consumption (withdrawals)............. ...coooocericee do.... 356.7 408.2 26.9 29.8 38.7 4.1 446 40.0 316 431 53.3 53.2
For fuel use * do.... 65.8 1145 5.0 45 10.1 16.2 18.7 14.4 12.1 15.2 20.9 18.1
Stocks, end of period..........ccoiss cercrireccian do.... 6.6 245 125 10.9 1 159 24.5 25.1 20.2 23.9 14.3

See footnotes at end of tables.
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S-20 SURVEY OF CURRENT BUSINESS October 1985

Unless otherwise stated in footnotes Annual 1984 1985
belovlv, data through 1982 and Units
methodological notes are as shown in 1983 1984 Aug. L Sept. l Oct. L Nov. I Dec. Jan. Feb. J Mar. L Apr. & May I June I July ‘ Aug. T Sept.

CHEMICALS AND ALLIED PRODUCTS—Continued

PLASTICS AND RESIN MATERIALS
Production:

Phenolic resins b 11,459.6] 11,4705 118.3 120.0 130.5 1156 1123 43587 371.0
Polyethylene and copolymers........ ..coo....... .| 114,045.3| 114,621.9] 1,164.1] 1,230.6/ 1,233.1| 1,231.2 1,049.2 43,730.1 8,862.1]..ccmnei i
Polypropylene | 74,4569 14,960.7 '501.6 500.5 454.7 3974 413.2 41,2134 1,301.1
Polystyrene and copolymers.... 16,254.0] 15,861.4 487.0 520.2 501.3 447.3 458.8 41,3544 1,496.9
Polyvinyl chloride and copolym 16,256.1| 16,957.6 554.6 544.6 586.0 596.5 636.2 41,749.2 1,721.5
PAINTS, VARNISH, AND LACQUER ¢
Total shi t veeneoil. §.. 843.8| 88732 838.1 749.7 771.0 638.5 571.3 689.2 685.8 823.9 943.3| 1,011.4 959.2 900.2
Architectural coatings ... do.... 3 321 3| 34759 347.1 286.1 280.4 213.8 190.8 222.7 233.5 3194 388.5 441.6 411.0 396.1
Product coatings (OEM). 2.907.4 3,496.4 304.8 296.2 319.9 279.4 253.3 310.0 289.8 307.0 333.4 336.8 323.3 280.4
Special purpose coatings 1,615.1|  1,900.9 186.2 167.3 170.7 1453 121.2 156.4 162.6 1975 2214 233.0 225.0 223.7
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total....................... mil. kw.-hr..| 2,310,285| 2,416,304] 229,296 195,198| 190,936 190,380 199,996| 227,733] 198,121| 194,707| 184,740 196,635 205,025 226,712
By fuels do....] 1,978,154| 2,095,154| 204,159] 174,287| 170,050| 168,121| 174,162] 200,235 172,240| 170,123| 160,371| 170,220{ 181,190| 205,429
By Waterpower...........cocoiveiiceins cvveneerened do..| 832,130 321,150] 25,137| 20,911 20,887 22,259| 25834| 27,498 25,880| 24,583| 24,370 26,415| 23,834 21,283
Sales to ultimate customers, total (Edison
Electric Institute) f.........cooeneeencd mil. kw.-hr..| 2,157,598112,279,923 614,853 544,971 588,112 561,047
C cial § do...| 546,252 £578,163 162,258 139,962 145,282 148,148
Industrial § do..|] 780,020| 837,661 216,833 205,189 201,548 211,825
Rallways and railroads........oceveies eeeeerand do.... 4,296 14,412 875 1,119 1,232 1,092
idential or d tic do..[ 750,850 777,421 212,708 178,232 219,084 178,184
Street and highway lighting 14,053| 714,155 3,211 3,560 3,660 3,538
Other public authorities 56,720 162,076 16,785 15,465 16,015 16,784
Interdepartmental 5,407 16,036 2,118 1,443 1,291 1,478
Revenue from sales to ultimate customers
(Edison Electric Institute) & 1129,507| 142,201 40,309 34,287 36,427 36,174
GAS t
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total...... ... thous.. 48,948 49,651 48,958 49,651 50,272
Residential do.... 45,035 45,637 45,044 45,637 46,153
G cial do.... 3,685 3,785 3,686 3,785 3,887
Industrial do.... 181 182 182 182 184
Other do.... 17 47 41 47 48
Sales to customers, total ................ ... tril. Btu.. 12,859 13,170 2,181 3,215 4,761
Residential do.... 4,450 4,615 380 1,140 2,166
C cial do.... 2,298 2,379 273 593 1,037
Industrial do.... 5,970 6,036 1,508 1,446 1,504
Other do.... 140 141 20 35 54
Revenue from sales to custom-
ers, total......ccucrriceniiinieccieins v mil. §.. 65,837 67,463 10,837 16,652 24,914
Residential do.... 26,173 21,397 2,651 6,869 12,474
Ce cial do.... 12,659 13,162 1,538 3,313 5,699
Industrial do.... 26,315 26,237 6,558 6,299 6,490
Other do.... 690 667 89 170 252

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES
Beer:

Production
Taxable withdrawals..
Stocks, end of period..

Distilled spirits (total):
Production mil. tax gal.| 7100.49| r124.40 115 10.44 15.19 10.45 812 10.00 1575 9.22 7.66 7.82
Consumptmn, apparent, for beverage
purposes # .-mil. wine gal..... 2431.13 T425.89 33.22 3270 37.92 41.74 49.31 30.19 29.22 32.52| 232.41 33.30 33.84
Stocks, end of period.. 578.95 554.64] 563.93| 561.68/ 560.00| 557.56| 554.64] 553.77| 556.93] 624.49] 554.31| 55251

195.12| 183.02 17.59 14.58 1514 13.06 12.89 15.50 14.46 16.76 17.97 18.86 18.23 18.59
177.50| r175.56 16.97 13.66 14.29 12.40 11.38 13.51 12,74 14.46 15.86 17.60 16.17 16.63
13.26 12.86 14.44 13.69 13.74 12.85 12.86 13.72 14.18 14.97 15.21 14.90 15.24 14.97

Imporf 116.35 117.86 8.62 9.00 10.20 13.20 10.15 8.48 773 9.60 7.28 874 11.40 794 9.10.irine
Whisnlﬁy:
Production 73.59 r80.29 4.90 5.77 747 6.71 5.21 6.02 6.84 6.23 513 5.57

Stocks, end of period do.... 507.76 482.13] 493.66] 490.18| 485.35| 483.92] 482 479.40) 484.76] 556.23] 481.47| 480.64
Imports. mil. proof gal.‘ 83.84 78.04 5.86 5.95 6.94 9.38 7.06 5.96 5.74 6.42 4.48 5.81 8.30 5.02 5.97 s
Wines and distilling materials:
Effervescent wines:
Production mil. wine gal.. 37.13 35.66 3.69 2.68 4.20 3.82 279 2.24 1.56 2.64 1.51
Taxable withdrawals. do.... 32.54 32.61 2.64 1.92 6.72 3.71 4.18 1.34 1.04 1.86 1.17
Stocks, end of period. 16.11 1598 20.54 20.17 16.99 17.96 15.98 15.59 17.30 16.38 18.12

—
Il

Imports 1111 1491 1.05 1.29 1.53 197 217 143 86 1.09 92 1.04 1.18 1.02 R: 1] I
Still wines:
Production 429.48 438.26 63.82| 187.34] 104.95 21.66 18.92 6.89 497 5.59 3.76

Taxable withdrawals.

1366.86 375.33 34.16 29.78 36.37 35.33 28.28 26.32 28.87 32.59 35.27
Stocks, end of period ..

650.14 606.08{ 488.25| 56534 677.36; 647.87) 606.08] 604.78) 577.44; 55891} 51052

Imports 119.83 127.49 10.07 11.30 10.18 13.14 11.73 11.23 7.48 9.16 9.46 9.95 11.16 9.06 9.03|.erceriereene
Distilling materials produced at
wineries do.... 174.99 153.36 33.56 55.68 30.72 10.19 4.57 7.14 2.10 2.74 2.53

See footnotes at end of tables.
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October 1985 SURVEY OF CURRENT BUSINESS S-21

Unless otherwise stated in footnotes Annual 1984 1985

below, data through 1982 and Units
methogﬂgggé &m’;ﬁggg"’“ in 1983 1984 ) Sept. ] Oct. 1 Nov. L Dec. Jan. ‘ Feb. I Mar. } Apr. I May l June July ] Aug. ] Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:

Production (factory) 1,299.2 1,103.3 70.2 615 844 79.8 95. 1184 107.5 107.1 110.8 1129 97.3 94.7

Stocks, cold storage, end of period 499.4 296.6 462.7 426.3 374.3 335.9 296.6 277.3 289.4 291.7 272.7 283.2 286.8] r280.7

Producer Price Index ** 226.6 228.8 2271 241.3 243.0 243.3 221. 216.9 216.6 216.9 2175 2174 217.6 2152

Cheese: .

Production (factory), total ... 4,819.5| 4,673.8 371.2 357.8 381.1 368.9 396.3 390.6 355.3 4115 423.8 451.1 4413 429.3
American, whole milk .do..] 2927.7| 2,648.2 204.6 1874 194.6 187.1 210.0 223.1 201.7 230.9 251.2 271.5 265.5 251.4

Stocks, cold storage, end of period.........ccoeoon.. do...] 1,204.6 986.2] 1,147.6| 1,115.0; 1,0784| 1,0442 986.2 968.9 9444 907.7 898.6 911.0 954.2| 963.5
American, whole milk do. 1,099.7 884.8] 1,045.1] 1,0180 979.8| 9458 884.8 865.7 844.0 806.4 7919 803.0 846.8] r853.6

Imports do 286.2 306.0 271 25.2 279 322 348 16.8 24.0 19.5 197 20.6 26.6 223

Price, wholesale, cheddar, single d
(ChiCago)......ccernsiiecrinnianinienns evineed $ per b 1.682 1.704 1721 1.759 1.744 1.699 1.691 1.683 1.667 1.660 1.631 1.677 1.667 1.582

Condensed and evaporated mitk:

Production, case goods. 694.2 647.7 54.8 523 548 51.2 .S 44.2 431 50.7 59.3 61.8 57.8 519

Stocks, manufacturers’,
period 46.7 417 102.2 102.9 88.7 54.3 41.7 422 436 50.2 68.2 833 97.6 113.8

Exports 5.6 8.1 5 9 10 11 8 8 a a 9 9 a N

Fluid milk:

Production on farms do 139,672] 135444| 11,206] 10,777 10918 10,529 10,967] 11,209| 10,566| 11,857 12,007| 12,790| 12,434 12,403| 12291 11,960

Utilization in manufactured dairy
products do..| 82655/ r76,125] "6,078 5,605 5,978 5,605 6,074 6,494 6,021 6,787 7,172 7,780 7472 7,487

Price, wholesale, U.S. average ....... $ per 100 1b .. 13.60 13.50 13.20 13.60 14.00 14.30 14.00 14.00 13.70 13.30 12,90 12.50 12.10 12.10

Dry milk:

Production:

Dry whole milk mil. 1b.. 1112 1196 8.2 10.4 9.0 9.2 9.2 117 11.1 14.1 109 13.1 11.0 115
Nonfat dry milk ¢h food) ... do..| 1,4999| 11589 88.2 70.8 nI 67.4 85.5 884 91.1 104.6 126.0 139.9 143.2 141.5

Stocks, manufacturers’, end of period:

Dry whole milk do.... 6.4 5.4 7.9 71 6.6 4.9 54 6.6 6.5 7.8 7.1 6.2 6.3 6.3
Nonfat dry milk (h food) ... do.... 74.6 61.1 584 527 429 383 61.1 55.5 57.1 63.8 69.7 79.0 93.2 r86.7

Exzports, whole and nonfat
(h food) do.... 3216 1999 143 54.9 29.1 13.9 12.2 5.5 8.6 295 415 5.3 17.3 215 b2 | I——

Price, manufacturers’ average selling, nonfat
dry milk (human f00d) ......cccccoeeee evuuecn $ per b 938 912 913 912 913 915 916 915 913 913 871 .855 851 .826 B10].ciirirnn

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,
wheat) mil. bu 3,440.2| 3,610.9 287.1 367.6 302.8 3485 350.4 321.0 256.5 233.8 239.5 197.8 188.1 165.1 18291
Barley:

Production (crop estimate) 25089 2596.5 2598.8

Stocks (domestic), end of period, total. 367.6 436.2 573.6 436.2 3194 2476
On farms 2449 306.6 402.1 306.6 216.3 4163.1
Off farms. 122.7 129.6 1715 129.6 103.1 184.5

Exports, including malt §......ccccce. crverircrevrnans 71.6 95.5 52 17.5 9.0 9.9 11.8 72 47 1.3 4 3.0 1.6 3.9 3] O

Producer Price Index, No. 2 feed,

Minneapolis *......ccoevonerevervrnccenss ees 180.9 200.9 169.9 1758 180.1 181.8 157.1 169.9 174.1 165.6 174.1 1741 165.6 152.9 123.2 1189
Corn:

Production (crop estimate, grain
only) mil. bu ..} 24,174.7| 27,656.2 28,603.0

Stocks (domestic), end of period, total............. do...| 4,912.9| 5,856.3 1723.2 5,856.3 3,960.5 32,8318
On farms do...| 3,080.0| 4,296.2 13479 4,296.2 2,828.8 $2,004.1
Off farms do...] 18329} 15602 1375.4 1,560.2 1,131.7 3827.7

Exports, including meal and flour................... do..| 1,876.5| 1,928.6 135.3 106.4 154.2 2421 206.5 208.2 164.4 170.7 167.7 1354 105.7 95.6 90.8|..ccecvrirnrnne

Producer Price Index, No. 2, Chi-
cago * ...1967=100 .. 2484 250.9 254.0 240.0 2175 216.3 209.6 2155 214.6 2178 2234 220.0 219.6 214.9 194.2 185.7

Oats:

Production (crop estimate).............. ervrvend mil. bu.| 24770 24719 25374

Stocks (domestic), end of period,
total do. 3178.8 357.2 473.9 357.2 255.9 4179.5
On farms do. 3224 299.4 3974 299.4 211.2 “146.1
Off farm: do. 56.4 517 6.5 517 4.7 433.4

Exports, including oatmeal.......c.c.. .ovevureeernn do.... 2.8 19 (W] 2 2 1 1 1 1 Bt 2 1 1 1 b3 IR

Producer Price Index, No. 2, Minneapolis *

1967=100.. 252.6 266.5 250.1 253.0 255.8 274.3 270.0 258.7 261.5 259.4 242.3 237.3 224.6 2189 175.5 175.5
Rice:
Production (crop estimate).. 299.7) 21370 °131.9
California mills:
Receipts, domestic, rough .........c. .cvnneend mil. Ib.. 2,730 166 76 ®)
Shipments from mills, milled
rice. do.... 1,884 157 153 ®)
Stocks, rough and cleaned (cleaned baSIs)
end of period .......ccveciiniiiis e mil. 1b.. 478 244 183 ®)
Southern States mills (Ark., La., Tenn., Tex ):
Receipts, rough, from producers ...mil. 1b.. 9,143 9,476 695 2,560 1,934 964 653 535 391 815 358 228 180 183
Shlpments from mills, milled
rice do.... 6,289 6,183 517 610 542 545 475 462 460 396 427 461 405 443
Stocks, domestic, rough and cleaned (cleaned
basns) end of period......ccccves cerrernnens 1. 1b.. 2,703 2,868 930 2,017 2,792 2,899 2,868 2,175 2,627 2,683 1,856 1,415 1,132 854

Expor dn . 5,151 4,509 384 567 331 343 307 236 292 411 315 355 296 336

Producer Pnce Index, medium grain,
milled **..coeieiecreernin e 1967=100 202.0 202.7 203.2 201.0 1958 1954 195.4 196.5 199.8 204.7 204.6 206.3 206.6 20