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the BUSINESS SITUATION

REVISED (45-day) estimates left the
second-quarter increase in real GNP
unchanged from the 1% percent
annual rate indicated by the prelimi-
nary (15-day) estimates (table 1). Revi-
sions in the major components were
small: upward for residential invest-
ment and change in business inven-
tories and downward for personal con-
sumption expenditures and nonresi-
dential fixed investment. For net ex-
ports, exports and imports were both
revised up, and for government pur-
chases, Federal defense expenditures
were revised up and nondefense ex-
penditures were revised down. The in-
crease in prices as measured by the
GNP fixed-weighted price index was
revised down from 4% to 4 percent.

The revisions do not alter the pic-
ture of economic activity described in
the July “Business Situation.” The in-
crease in real GNP was more than ac-
counted for by a sharp slowdown in
inventory liquidation. The decline in
final sales was primarily in nonresi-
dential fixed investment, net exports,
and government purchases.

Corporate profits

Corporate profits from current pro-
duction—profits with inventory valua-
tion and capital consumption adjust-
ments—decreased $2 billion in the
second quarter, following a decrease
of $27 billion in the first.! At $155 bil-
lion, profits were down to their lowest
level since the first quarter of 1977.
Domestic profits of nonfinancial cor-
porations and profits from the rest of
the world decreased much less than
in the first quarter, and domestic
profits of financial corporations in-
creased after having changed little.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates.
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Domestic profits of nonfinancial
corporations decreased $5% billion to
$115 billion, following a decrease of
$18 billion in the first quarter. The
decrease resulted from a decrease in
the real output of nonfinancial corpo-
rations and growth in unit costs that
was more rapid than growth in unit
prices (chart 1). The growth in unit
costs reflected a rapid increase in the
per-unit indirect business tax compo-
nent of nonlabor costs; the growth of
per-unit labor costs slowed substan-

tially in the second quarter to a rate
less than the growth rate of unit
prices.

The second-quarter decrease in the
profits of domestic nonfinancial corpo-
rations reflected decreases in the prof-
its of corporations in most nondurable
goods manufacturing industries and
in lumber, primary and fabricated
metals, and nonelectrical machinery
manufacturing. A decrease in profits
of petroleum manufacturing corpora-
tions was especially large and reflect-

Table 1.—Revisions in Selected Component Series of the NIPA’s, Second Quarter of 1982

Seasonally adjusted at annual Percent change
rates from preceding
quarter at annual
154 sd rates
ay 45-day .
estimate | estimate Revision 15-day 45-day
estimate | estimate
Billions of current dollars
GNP 30474 3,041.2 —6.2 7.1 6.2
Personal consumption expenditures 1,950.8 1,945.8 —5.0 6.7 5.6
Nonresidential fixed investment 354.0 351.9 —-21 -3.2 ~56
Residential investment 94.7 95.2 5 5.7 76
Change in business inventories —~19.7 -174 2.3
Net exports 35.6 35.1 -5
Government purchases 631.9 630.6 —1.3 1.2 3
National i 2,425.1 4.8
Compensation of employee: 1,849.9 1,850.6 N 4.3 44
Corporate profits with inventory valuation and capital consumption
adjustments 154.9 —5.6
Other 416.8 4197 2.9 7.9 10.9
Personal i 2,549.5 2,553.5 4.0 6,3 7.0
Billions of constant (1972)
dollars
GNP 1,476.8 1,475.3 -15 17 1.3
Personal consumption expenditures 956.3 953.8 -25 3.0 2.0
Nonresidential fixed investment 168.2 166.4 —1.8 -85 —-123
Residential investment 392 39.9 a 33 11.5
Change in business inventories —6.9 —5.3 16
Net exports 35.6 35.7 1
Government purchase 284.5 2847 2 —6.4 —-6.2
Index numbers, 1972=100 !
GNP implicit price deflator 206.35 206.14 -.21 53 49
GNP fixed-weighted price index 213.2 213.0 -2 4.6 4.2
GNP chain price index 417 4.7

1. Not at annual rates.

Note.—For the second quarter of 1982, the following revised or additional major source data became available: For personal
consumption expenditures, revised retail sales for May and June, and sales and inventories of used cars of franchised automobile
dealers for June; for nonresidential fixed investment, manufacturers’ shipments of equipment for May (revised) and June,
construction put in place for May (revised) and June, and a partial tabulation of business expenditures for plant and equipment
for the quarter; for residential investment, construction put in place for May (revised) and June; for change in business inventories,
book values for manufacturing and trade for May (revised) and June; for net exports oﬁgoods and services, merchandise trade for

May (revised) and June; for government purchases of goods and services, Federal unifi

budget outlays for June, and State and

local construction put in place for May (revised) and June; for wages and salaries, revised employment, average hourly earnings,
and average weekly hours for May and June; for corporate profits, domestic book profits for the quarter, and dividends from
abroad for the quarter; for GNP prices, the Consumer and Producer Price Indexes for June, unit value indexes for exports and

imports for June, and residential

ousing prices for the quarter.
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ed quarter-to-quarter decreases in the
prices of both refined petroleum prod-
ucts and crude oil. Crude oil prices
can affect profits of petroleum manu-
facturers because they produce a
major share of domestic crude oil. (Pe-
troleum product prices rose sharply in
May and June, suggesting that profits
of petroleum manufacturers may re-
cover somewhat in the third quarter.)
The profits of primary metals manu-
facturers were adversely affected by
decreases in the prices of both ferrous
and nonferrous metals. Motor vehicle
manufacturers registered a swing
from substantial losses to profits de-
spite a decrease in real final sales of
motor vehicles; manufacturers took
new measures to cut costs and in-
creased their output as dealers rebuilt
their inventories.

Profits also decreased in most do-
mestic nonmanufacturing industries.
However, profits of corporations in
most transportation industries in-
creased, and airline corporations reg-
istered smaller losses than in the pre-
ceding quarter. The smaller losses re-
flected sharp increases in both reve-
nue-passenger miles and air fares. An
increase in the profits of motor
freight corporations reflected an in-
crease in intercity truck tonnage.

Profits from the rest of the world
decreased $% billion to $16% billion in
the second quarter, following a de-
crease of $9 billion in the first. The
decrease reflected continuing econom-
ic weakness or recessions in many in-
dustrial countries.

Domestic profits of financial corpo-
rations increased $3% billion to $23%
billion in the second quarter, follow-
ing a decrease of less than $% billion
in the first. The second-quarter in-
crease occurred despite a decrease in
commerical banks’ profits and reflect-
ed smaller losses than in the preced-
ing quarter for savings and loan asso-
ciations and mutual savings banks.

Other measures of profits.—Profits
before tax decreased $3 billion to
$168% billion in the second quarter,
following a decrease of $45 billion in
the first. These profits exclude the in-
ventory valuation adjustment (IVA)
and capital consumption adjustment
(CCAdj).2 Inventory profits—the IVA

2. The IVA and CCAdj are defined in National
Income and Product Accounts of the United States,
1929-1976: Statistical Tables. U.S. Department of
Commerce, Bureau of Economic Analysis (Washing-
ton, D.C.: US. GPO, 1981).
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with sign reversed—increased $3% bil-
lion to $8 billion in the second quar-
ter, following a decrease of $12% bil-
lion in the first. Profits attributable
to underdepreciation—the CCAdj with
sign reversed—decreased $4 billion to

PANEEAMNNEEIENESE $ CHART 1

Domestic Nonfinancial Corporate
Business: Profits; Real Product;
and Price, Costs, and Profits per
Unit of Real Product
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$6 billion in the second quarter, fol-
lowing a decrease of $5% billion in the
first.

Disposition of profits.—Corporate
profits taxes, which are levied on
profits including inventory profits and
profits attributable to underdeprecia-
tion, decreased $2 billion to $53% bil-
lion in the second quarter, following a
decrease of $16 billion in the first.
The decreases resulted from both
lower profits and decreases in the
share of domestic profits going to Fed-
eral taxes. Excluding the profits of
Federal Reserve banks (almost all of
which are returned to the Treasury
and are counted as corporate profits
taxes in the national income and
product accounts), the share dropped
to 20% percent in the second quarter
from 21% percent in the first and 25
percent in the fourth. The reduced
shares reflected increased tax credits
under the Economic Recovery Tax
Act of 1981 (ERTA), reduced pre-tax
profits relative to the credits, and
other tax-reducing provisions of
ERTA.

Dividends continued their 7-year
uptrend in the second quarter, in-
creasing another $% billion to $69%
billion. Undistributed profits de-
creased $1% billion to $45% billion in
the second quarter, following a de-
crease of $30 billion in the first. The
second-quarter level, after more than
2 years of decrease, was about as low
as that registered at the end of the
1974-1975 recession.

The government sector

The fiscal position of the govern-
ment sector in the national income
and product accounts (NIPA’s) im-
proved slightly in the second quarter
of 1982, as the combined deficit of the
Federal Government and State and
local governments declined $1% bil-
lion. However, compared with a year
earlier, the combined deficit increased
significantly, from $7% billion to $30
billion. All of this deterioration oc-
curred at the Federal level, where the
deficit tripled.

The Federal sector.—The Federal
Government deficit increased $3 bil-
lion to $122% billion in the second
quarter, as expenditures increased
more than receipts.

Receipts increased $4% billion, com-
pared with a $16 billion decline in the

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



August 1982

first quarter when corporate profits
tax accruals and indirect business tax
and nontax accruals recorded sub-
stantial declines. In the second quar-
ter, all categories except corporate
profits taxes increased, although by
only small amounts. Personal tax and
nontax receipts increased $3% billion,
following a small decline in the first
quarter when legislation reduced net
settlements more than in the second.
Indirect business taxes increased $1%
billion, largely reflecting an increase
in the windfall profits tax, and contri-
butions for social insurance increased
$1 billion. Corporate profits taxes con-
tinued to decline, but substantially
less than in the first quarter.
Expenditures increased $7% billion,
compared with $1 billion in the first
quarter. The second-quarter increase
was the net result of declines in non-
defense purchases ($15 billion), and in
transfer payments to foreigners and
in subsidies less the current surplus
of government enterprises ($1 billion
each) and an increase of $24% billion
in all other expenditures. The decline
in nondefense purchases was largely
due to a swing in agricultural pur-
chases by the Commodity Credit Cor-
poration (CCC). In the first quarter,
the CCC had acquisitions of $17% bil-
lion (largely corn and cotton) and dis-
positions of $56% billion, for net pur-
chases of $12 billion. In the second

SURVEY OF CURRENT BUSINESS

quarter, dispositions slightly outpaced
acquisitions, and net purchases were
—$1 billion.

National defense purchases in-
creased $10 billion, largely reflecting
a step-up in purchases of military
hardware, such as aircraft and mis-
siles. Transfer payments to persons
also increased $10 billion, including
$5 billion for unemployment benefits
and $2% billion for an 8.7 percent
cost-of-living adjustment in military
and civilian retirement benefits. Net
interest paid increased $3 billion, and
grants-in-aid to State and local gov-
ernments increased $2 billion. In
grants, a $4 billion increase, largely
in public assistance and highways,
was partly offset by a $2 billion de-
cline in other programs.

On a high-employment budget
basis, the Federal fiscal position
moved from a deficit of $17 billion in
the first quarter to a deficit of $9 bil-
lion in the second (see table 3 on page
10). The high-employment deficit as a
percentage of potential GNP in-
creased from —0.5 percent in the first
quarter to —0.3 percent in the
second—a move toward a more re-
strictive fiscal position. Both high-em-
ployment receipts and expenditures
continued to decline as a percentage
of potential GNP. These estimates
differ from those in the April 1982

3

SurvEY oF CURRENT BUSINESs due to
the July revisions in the NIPA’s. The
estimates remain based on the poten-
tial GNP estimates discussed by the
Council of Economic- Advisers in the
1981 Economic Report of the Presi-
dent.

The State and local sector.—The
State and local government surplus
increased $4% billion to $32 billion, as
receipts increased more than expendi-
tures.

Receipts increased $10 billion, com-
pared ‘with $2% billion in the first
quarter. Indirect business tax and
nontax accruals increased $5% billion,
including $1 billion for increased sales
taxes. Florida and Washington in-
creased the general sales tax rate,
and Wisconsin brought grocery sales
into the tax base. Personal tax and
nontax receipts increased $2 billion,
and contributions for social insurance
increased $1 billion. Corporate profits
tax accruals declined slightly.

Expenditures increased $5% billion,
compared with $4 billion in the first
quarter. Purchases accounted for the
increase; all other expenditures, on
balance, were unchanged. Within pur-
chases, compensation increased at
about the same rate as in the first
quarter, and construction continued
to decline, but significantly less than
in the previous quarter.
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Selected National Income and Product Accounts Tables

The abbreviations used in the tables are:

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
NIPA’s National income and product accounts
p Preliminary

r Revised

The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-81 and corrections for earlier years are in the July 1982 Survey. These publications are
available from the Superintendent of Documents and Commerce Department District Offices; see addresses inside front cover.

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars

Billions of 1972 dollars

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1980 1981 1981 1982 1980 1981 1981 1982
I I 111 v I mr I I 41} v I -
Gross national product 2,633.1 | 2,937.7 | 2,864.9 | 2,901.8 | 2,980.9 | 3,003.2 | 2,995.5 | 3,041.2 | 1,474.0 | 1,502.6 { 1,507.8 | 1,502.2 | 1,510.4 | 1,490.1 | 1,470.7 | 1,475.3
Personal consumption expenditures..... ] 1,667.2 | 1,843.2 | 1,799.9 | 1,819.4 [ 1,868.8 | 1,884.5 | 1,919.4 | 1,945.8 930.5 947.6 951.1 944.6 951.4 943.4 949.1 953.8
Durable goods 214.3 | 2346 | 2369 | 2304 | 241.2| 2296 2379 | 2402 1371 | 1400 1453 | 1386 | 1422 1341 | 1375 1380
Nondurable goods 6704 | 7345| 7206 | 7296 | 7413 | 7465 74911 7550 | 3558 | 3624 | 361.6| 3617 | 363.0| 363.1| 3622 | 364.6
Services 782.5| 874.1| 8424 | 859.4 | 8863 | 9083 93241 950.6 | 4376 | 4452 | 444.2 | 4443 | 4462 | 4462 | 4495 4512
Gross private domestic investment...............cccoovvvvninvcrcnnne 402.3 471.5 455.7 475.5 486.0 468.9 414.8 429.7 208.4 225.8 221.6 229.5 233.4 218.9 1954 201.0
Fixed investment 4124 | 4511 | 4435| 4509 | 4542 | 4557 | 4504 | 447.0 | 2133 | 2169 | 2192 | 2174 | 2169 | 214.1| 2108 | 2063
Nonresidential 309.2 | 346.1 | 8300 | 3413 | 3530 | 360.2| 3570 | 351.9| 166.1| 172.0 | 169.7 | 170.1| 1739 | 1742 | 1720 1664
Structures. 1105 | 129.7 | 1196 1270 | 1327 139.6| 1414 1439 485 51.6 49.5 51.0 52.5 53.3 53.5 53.8
Producers’ durable equip t 198.6 | 2164 | 2104 | 2143 | 2202 2206 | 2156 | 2080 | 117.6 | 1204 | 120.1| 119.1{ 1214 | 1209 | 1185| 1126
Residential 103.2 | 1049 | 1136 1095| 101.2 95.5 93.4 95.2 47.2 449 49.6 473 42.9 39.9 389 39.9
Nonfarm structures. 98.3 99.7] 109.1| 1047 95.6 89.4 819 89.2 44.3 42.1 47.0 446 39.9 36.7 36.0 36.9
Farm structures 1.9 2.1 13 1.6 2.4 29 24 2.8 .8 9 6 N4 1.0 1.2 1.0 12
Producers’ durable equipment.........ccoovenrinicinieninns 3.0 3.2 3.2 3.2 3.2 32 3.1 32 2.0 2.0 2.0 2.0 2.0 2.0 19 1.9
Change in business inventories -10.0 20.5 12.2 24.6 31.8 132 | —356) 174 —-5.0 9.0 24 12.1 16.5 48| —154 —-53
Nonfarm -5.7 15.0 10.0 19.3 24.6 6.0 —36.0| —16.2 -29 6.8 2.0 10.2 13.6 16| —156 | —4.7
Farm —~4.3 5.5 2.2 5.3 7.2 7.2 4] -12 -21 2.1 4 19 3.0 3.2 2 -6
Net exports of goods and services..........ooovvverrrecinrsinnons 25.2 26.1 31.2 23.7 25.9 235 31.3 35.1 50.6 42.0 48.2 44.2 39.2 36.5 36.9 35.7
Exports 339.2| 367.3| 3654 3689 | 3672 | 8679 | 359.9| 3653 | 159.2| 1585 | 159.3| 159.7 | 157.8| 1569 | 151.7 | 154.0
Imports 314.0 | 8413 | 3342 | 3451 | 3413 | 3444 | 3286 | 3302 | 1086 | 1164 | 1111 | 1155 | 1187 | 1204 | 1147 | 1183
Government purchases of goods and services....................... 5384 | 596.9 | 578.1 | 5832 6002 6263 630.1 | 630.6 284.6 | 287.1 286.8 | 2839 | 2864 | 291.3| 289.2| 2847
Federal 1972 2289 | 217.0| 2182 2300 | 2505 2407 | 2445| 1065( 1104 | 1079 1070 1107| 1160| 1144 1098
National defe 1814 | 1537 | 143.1| 1505 | 1544 | 1669 | 1662 176.1 70.1 73.5 71.0 729 743 76.1 74.5 7.6
Nondefe 65.8 75.2 73.9 67.7 75.7 83.6 83.5 68.5 364 36.8 36.9 34.1 36.5 39.9 39.8 322
State and local 3412} 368.0| 361.1| 3650 | 38701 3757 3804 | 386.0| 1781 | 1767 | 179.0! 1769 1757 | 1753 | 1749 | 1749
Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dollars
Gross national product 2,633.1 | 2,937.7 | 2,864.9 | 2,901.8 | 2,980.9 | 3,003.2 | 2,995.5 | 3,041.2 | 1,474.0 | 1,502.6 | 1,507.8 | 1,502.2 | 1,510.4 ]71,490.1 1,470.7 | 1,475.3
Final sales 2,643.1 | 2,917.3 | 2,852.7 | 2,877.2 | 2,949.1 | 2,989.9 | 3,031.1 | 3,058.5 | 1,479.0 | 1,493.7 | 1,505.4 | 1,490.1 | 1,493.9 | 1,485.3 | 1,486.1 | 1,480.6
Change in business inventories............oinns -10.0 20.5 122 24.6 31.8 182 | —856 | —174 —5.0 9.0 24 12.1 16.5 48| —154 | -—53
Goods. 1,141.9 { 1,289.2 | 1,265.3 | 1,276.1 | 1,317.0 | 1,298.4 | 1,269.4 | 1,284.9 667.9 689.5 692.8 689.8 697.2 678.0 661.8 663.2
Final sales 1,151.9 | 1,268.7 | 1,253.1 | 1,251.4 | 1,285.1 | 1,285.2 | 1,305.0 | 1,302.2 | 6729 | 680.5 | 690.4| 677.7| 680.7| 673.2| 677.2| 6685
Change in business inventories...........ocoeiveionen —10.0 20.5 122 24.6 31.8 132 | -3856| —174| -5.0 9.0 24 121 16.5 481 —154| -53
Durable goods 4773 | 528.1| 5220| 5382 | 547.3| 5049 | 4824 | 5054 | 2883 | 293.1 | 2989 | 299.6 | 2988 | 2751 | 2650 271.8
Final sales 4825 5194 | 5198 | 5197 5275| 5105 5132 | 5133 | 2908 | 2893 | 2989 | 290.5| 290.2| 2776 | 2787 2751
Change in business inventories.........coeeniiernninns —5.2 8.7 2.2 18.5 198 —56{ -309| —80 —2.6 3.8 1 9.1 86| —-25| —137| -33
Nondurable goods 6646 | 761.1 | 7433 | 737.8| 769.7| 7936 | 187.0| 779.5] 379.7| 3963 | 3938 | 3903 | 3984 | 4029 | 396.8 | 3914
Final sales 669.4 | 74944 7333 | T31.7( 7576 | 77471 7918 | 178891 3821 | 3912 | 39L5| 387.2( 3905| 3956 | 3985( 3934
Change in business inventories.... —48 117 10.0 6.1 12.0 189 | —48| -94 —24 5.1 2.3 3.0 7.9 73| -17| -20
Services 1,225.5 | 1,364.3 | 1,313.5 | 1,340.2 | 1,382.1 | 1,421.5 | 1,444.4 | 1,470.7 687.1 695.6 693.1 693.2 697.5 698.6 697.0 698.9
Structures 265.7 284.2 286.1 285.6 281.9 283.3 281.7 285.6 118.9 117.6 121.9 119.2 115.7 113.4 111.9 113.2
Addenda:
Gross domestic purchases ! 2,607.9  2,911.7 | 2,833.8 | 2,878.1 | 2,955.0 | 2,979.7 | 2,964.2 | 3,006.1 | 1,423.4 | 1,460.6 | 1,459.6 | 1,458.0 [ 1,471.2 | 1,453.6 | 1,433.8 | 1,439.5
Final sales to domestic purchasers L..........cooecrecmvicvenirnnns 2,617.9 | 2,891.2 | 2,821.6 | 2,853.5 | 2,923.2 | 2,966.5 | 2,999.8 | 3,023.4 | 1,428.4 | 1,451.6 | 1,457.2 | 1,445.9 | 1,454.7 | 1,448.8 | 1,449.2 | 1,444.8
1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars
Gross national product 2,633.1 | 2,937.7 | 2,864.9 | 2,901.8 | 2,980.9 | 3,003.2 | 2,995.5 | 3,041.2 | 1,474.0 | 1,502.6 | 1,507.8 | 1,502.2 | 1,510.4 | 1,490.1 | 1,470.7 | 1,475.3
Gl;gss.‘ tic produet 2,587.0 | 2,888.5 | 2,817.9 | 2,855.2 | 2,931.2 | 2,949.8 | 2,949.6 | 2,992.8 | 1,447.9 | 1,477.2 | 1,482.8 | 1,477.8 | 1,485.0 | 1,463.3 | 1,448.0 | 1,451.6
2,228.8 | 2,492.4 | 2,433.4 {2,463.9 | 2,533.9 | 2,538.6 | 2,530.6 | 2,567.2 | 1,246.7 | 1,274.3 | 1,279.7 | 1,274.8 | 1,282.4 | 1,260.2 | 1,244.4 | 1,248.0
Nonfarm . 2,159.5 | 2,418.5 | 2,357.5 | 2,394.6 | 2,454.7 | 2,467.4 | 2,465.1 | 2,495.0 | 1,210.3 | 1,236.8 | 1,242.9 | 1,240.9 | 1,241.9 | 1,221.5 | 1,210.0 | 1,211.3
Nonfarm less housing 1,951.0 | 2,188.9 | 2,134.9 | 2,167.8 | 2,223.0 | 2,229.9 | 2,222.8 | 2,248.5 | 1,080.7 | 1,105.5 | 1,111.6 | 1,109.6 | 1,110.6 | 1,089.9 | 1,077.9 | 1,078.7
Housing 2085 | 229.6 | 2226 | 2268 | 231.7| 2374 | 2423 | 2465 1296 1314 | 1313 | 1813 | 131.3| 131.6| 1320( 1326
Farm ... . 65.4 75.8 70.8 73.9 80.1 78.4 72.9 754 34.2 384 34.1 36.3 40.9 42.3 38.1 38.3
Statistical discrepancy. 391 -19 51| —-46 -8 -72| -15| -33 2.2 -9 27| -24 —4] -36] -87| -16
Households and institutions 85.4 96.4 92.9 95.2 971 | 1003 | 1033 | 1053 45.8 46.9 46.8 46.7 46.7 474 478 48.0
Private households 6.6 7.0 7.0 7.0 7.1 7.1 7.1 7.1 34 3.3 34 33 3.3 3.2 31 3.1
Nonprofit institutions 78.8 89.4 85.9 88.2 90.1 93.3 96.2 98.2 424 43.6 434 434 435 44.1 44.7 44.9
Government 27281 299.7 | 2916 | 296.2( 300.1 | 3109 | 3158 | 3203 ] 1554 | 156.0 | 1563 | 1562 | 1559 | 1558 | 155.7| 155.6
Federal 829 92.3 89.9 90.5 91.0 97.9 98.6 98.9 49.5 49.7 49.6 49.7 49.8 49.8 498 49.8
State and local 189.9 | 2074 | 201.7| 2056 | 209.2| 2130 | 217.1| 2214 | 1059 | 1063 | 1068] 1065| 106.1| 106.0| 106.0| 1058
gszt 05 the world 46.1 19.2 47.1 46.6 49.7 53.3 45.8 484 26.1 254 25.0 244 25.4 26.7 227 23.7
endum:
Gross domestic business product less housing ..........cccoe.e... 2,012.0 | 2,253.5 1,115.4 | 1,1414
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

1980 1981 1981 1982 1980 1981 1981 1982
I 11 1t v 1 Inr 1 il I v I mr
Gross domestic prod- Net domestic product.............| 1,365.71 1,536.5 | 1,497.0| 1,522.4 | 1,564.5| 1,562.0| 1,548.8| 1,559.1
uct of corporate Indirect business tax and
business..................... 1,635.5] 1,837.1 | 1,788.9| 1,818.6 | 1,867.8 | 1,873.1| 1,863.1 | 1,883.8 nontax liability plus
Capital consumption allow- business transfer pay-
ances with CCAdj ............| 1812 206.2| 1962 2029 2097| 216.0} 2189| 2233 ments less subsidies .} 1486 178.3 172.9 179.0; 179.9 181.3( 1763 181.4
Domestic income 11 1,3582| 1,324.0| 1,343.4| 1,384.5| 1,380.8| 1,372.4| 1,377.7
Net domestic product.............. 1,454.2] 1,630.9] 1,592.7| 1,615.7| 1,658.1| 1,657.1| 1,644.2| 1,660.6 Compensation of em-

Indirect business tax and ployees 71 1,150.1 11,1186 | 1,140.0| 1,167.0| 1,174.5( 1,181.6 | 1,190.3
nontax liability plus Wages and salaries.....| 874.8] 9629| 936.6] 954.7| 977.7| 9827( 9853 9913
business transfer pay- Supplements to
ments less subsidies.......| 1558 186.1| 180.8| 1869 187.8| 189.1| 184.0] 1893 wages and salaries...| 1669| 187.1| 1821 1854| 189.3| 191.9! 196.4| 1989

Corporate profits with
Domestic income.......c........ 1,298.5| 1,444.8 | 1,411.9| 1,428.8| 1,470.3 | 1,468.0| 1,460.2| 1,471.3 IVA and CCAdj ...} 123.0 145.6 150.4 1421 151.8 138.2 120.3 114.9
Compensation of em-
ployees ..........ccoceeues 1,107.3| 1,224.5| 1,190.4 | 1,213.51 1,2425| 1,251.5| 1,259.5| 1,270.6 Profits before tax........ 183.0| 186.6( 2025| 181.8| 1915 1705] 1348 1289
Wages and salaries....] 929.2] 1,024.8| 996.2| 1,015.7| 1,040.5| 1,046.6| 1,049.7| 1,057.7 Profits tax liability .. 64.8 63.3 71.5 614 65.5 54.8 38.9 36.3
Supplements to Profits after tax......| 1182| 123.3 131.0| 1204 126.0] 115.7 95.8 92.7
wages and salaries..| 1780 199.7| 1942| 1978 202.1| 2049 209.8( 2129 Dividends 424 52.9 49.4 51.2 54.4 56.7 58.0 61.3
Corporate profits with Undistributed
IVA and CCAdj ...........}] 1513 167.8 176.5| 164.3 172.2 158.3 140.2 138.3 5.8 70.3 81.6 69.2 71.6 58.9 378 31.4
IVA .. 3.0 —246| -355| —228| —230( -17.1 —44 -18
Profits before tax......... 21211 2093( 229.3| 2046 2123 190.9 154.7 152.1 CCAd_] 70| -163| —~166| —169| —-167| —151| —10.0 —-6.2
Profits tax liability .. 84.7 81.2 915 79.2 824 71.6 55.8 58.7 Net interest 52.4 62.5 55.0 61.2 65.7 68.1 70.5 72.6
Profits after tax......| 127.5| 1281 137.8| 1254| 1298 1193 99.0 98.4 —
Dividends................ 39.7 508| 46.8 489 527 54.6| 56.0 59.6 Billions of 1972 dollars
Undistributed
91.0 76.4 771 64.7 429 389
—-355| —-228| —-23.0| —17.1 —44 -18 Gross domestic prod-
-173| -175| —-171f —155| —10.1 —5.9 uct of nonfinancial
449 51.0 55.6 58.3 60.5 62.4 corporate business...| 860.3| 881.3| 883.0| 884.2| 887.5| 870.4| 858.8| 856.6
product of finan- Capital consumption allow-
cial corporate ances with CCAdj ................ 90.1 94.3 927 93.8 94.9 96.0 97.0 98.1
business........c....... 97.8 104.8] 105.6 103.6( 104.2| 106.0| 106.6 112.7
Net domestic product.............. 7702 787.0| 790.2| 790.4| 792.6| T745| 761.8; 7585
Gross domestic Indirect business tax and
product of non- nontax liability plus
financial corpo- business transfer pay-
X rate business......... 1,537.7] 1,732.3 | 1,683.3 | 1,715.0| 1,763.6 | 1,767.2| 1,756.6 | 1,771.1 ments less subsidies - 93.0 94.7 94.6 94.4 95.2 94.7 94.6 95.0
Capital consumption allow- Domestic income.......... 677.2| 6922 6957 696.0] 6974| 679.8| 667.2] 6634
ances with CCAdj ................ 172.0 195.8] 186.3 192.6 199.1 205.1 207.8( 2120
Table 1.11.—National Income by Type of Income Table 1.7.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income
National income . 4 2,117.1| 2,352.5 | 2,293.7| 2,324.4 | 2,387.3 | 2,404.5| 2,396.9 | 2,425.1
Billions of dollars
Compensation of employ-

@S et .| 1,598.6 | 1,767.6 | 1,718.0 | 1,750.0 | 1,789.1 | 1,813.4 | 1,830.8 | 1,850.6 Seasonally adjusted at annual rates

Wages and salaries. ] 1,356.1| 1,494.0( 1,452.8 | 1,479.4| 1,512.6 | 1,5631.1| 1,5641.5| 1,556.5
Government and gov- 1980 1981 1981 1982

ernment enterpnses . 2601 2831 276.2| 279.8| 284.0| 2923; 296.3| 300.0
Other ... e .| 1,095.9 1,210.9 1,176.5| 1,199.6 | 1,228.6 | 1,238.8 | 1,245.2} 1,256.5 1 I m v 1 1
Supplements “to wages
and salaries.............o.... 242.5| 2736 2652| 270.6| 2765| 2823 289.3| 2941
Employer  contribu- Gross national product..........| 2,633.1| 2,937.7 | 2,864.9| 2,901.8 | 2,980.9} 3,003.2| 2,995.5| 3,041.2
tions for social in-
surance.. | 11531 13321 129.9) 1321 134.3| 13650 140.2| 1416 Less: .
Other labor income. 127.2| 1404| 1353 1384| 1422| 1458| 149.1| 1525 Capital consumption al-
lowances with CCAdj..{ 293.2] 330.1 3154| 325.0| 3352| 344.8| 3487 353.7
Proprietors’ income with Capital consumptwn al- . ’ .
IVA and CCAdj 116.3| 1247 1234 123.8] 127.5| 1241 1164 118.1 lowances... | 2320 2615 2532 2622| 27191 2826 2!23.4 305.1
Farm....... o194 240 216) 225 27| 246 178 180 Less: CCAdj . 612 —626| -623| —628 -632] —622| -56.3| -487
Proprietors’  income .
with IVA . 264 318 291 30.3| 351 32.8 260 262 Equals: Net national prod-
CCAdj . 1.0 -19 ~15 18 —80 _82 ~82 —82 VCL o 2,339.9 | 2,607.6| 2,549.5 | 2,576.8 | 2,645.8 | 2,658.1  2,646.7 | 2,687.4
Nonfarm. 969 100.7| 101.8| 101.2| 1004 99.5 98.6| 100.1
Proprietors’ income 99.9 100.3 103.2 100.9 99.3 97.7 93.8 94.2 Less:
IVA .. —31| —16| =25 —14| —-12| -12 0 —.5 Indirect business tax and
CCAdj . 1 21 12 1.8 23 3.0 4.7 6.5 nontax liability.............} 213.0| 251.3| 244.6| 252.0| 2533 255.3| 250.2| 2571
Business transfer pay-
Rental income of persons ments . 114 124 12.0 122 12.5 12.8 13.1 135
with CCAdj ... . 32.9 33.9 34.4 34.0 33.6 33.6 339 34.2 Statistical discrepancy........ 39 —-19 5.1 —4.6 —.8 -1.2 -5 —-33
Plus: Subsidies less current
Rental income of per- surplus of government
68.7 68.9 69.5 70.5 71.0 70.6 ENTErPriSes....ccoovrrrcreerrerenes 55 6.6 58 72 6.5 7.0 6.0 5.1
—-343| -349) —359| -369| -37.1| —364
Equals: National income....... 2,117.1 | 2,352.5| 2,293.7 | 2,324.4 | 2,387.3 | 2,404.5]| 2,396.9 | 2.425.1
200.3| 1851 193.1] 1839 157.1| 154.9 Less:
Corporate  profits with
X R 217.6| 2026 210.3| 1994 167.2| 1608 IVA and CCAdj 181.6| 190.64 2003| 185.1| 1931| 1339 1571 1549
Profits before tax . : 2321 253.1| 2254| 2833 2165| 171.6] 1687 Net interest...... 187.7| 2357| 217.6| 231.6( 244.0) 2495| 2587 2674
Profits tax liability .. 84.7 81.2 915 79.2 824 716 55.8 53.7 Contributions . ) ‘ .
Profits after tax......| 157.8] 150.9| 161.6] 146.2| 150.8| 1449} 1159| 115.0 insurance .......... 2040 2381| 2325| 2362| 2403| 2435, 250.8| 253.0
Dividends....... 58.1 65.1 61.5 64.0 66.8 68.1 68.8 69.3 Wage accruals less dis-
Undistributed bursements...........ccooeuee. 0 0 0 0 2 -1 -2 0
profits.. 99.7 85.8| 100.1 822 84.0 76.9 47.0 45.7 Plus:
IVA . X 6| —3551 —228| —23.0| —1T1| -—44| 78 Government transfer pay- . . ,
CCAd; .. —17.3! —175| =171 —=155| —10.1 ~59 ments to persons..............| 285.8 323.91 310.8} 314.8| 3323| 3379 3414 351.9
Personal interest income...] 263.4] 329.0| 3047 320.6| 339.6| 351.0) 359.7( 372.0
Net interest.................ccoorer 187.7| 2357| 217.6| 231.6| 244.0| 249.5| 2587| 2674 Personal dividend income.| 559 625| 592, 615 641 652 658| 661
Business transfer pay-
Addenda: ments.. 114 124 12.0 12.2 12,5 12.8 13.1 13.5

Corporate profits after
tax with IVA and Equals: Personal income.......| 2,160.4| 2,415.8| 2,330.0 | 2,380.6 | 2,458.2 | 2,494.6| 2,510.5| 2,553.5
CCAdj .. 97.0| 1095 108.9| 1059 1107 1123| 101..3| 1012

Dividends... 58.1 65.1 61.5 64.0 66.8 68.1 68.8 69.3

Undistributs
with IVA and CCAd;j....... 38.9 444 473 420 439 443 325 31.9
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Table 2.1.—Personal Income and Its Disposition Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of
Product in Current and Constant Dollars
Billions of dollars
Seasonally adjusted at annual rates Billions of dollars
1980 | 1981 1981 1982 Seasonally adjusted at annual rates
1 I mw ] v 1 - 1980 | 1981 1981 1982
1 I I v I I
Personal income..........| 2,160.4 | 2,415.8  2,330.0 | 2,380.6 | 2,458.2 | 2,494.6 | 2,510.5| 2,553.5
i - Personal consump-
Wage and salary disburse- | | g56.1| 1.493.9| 1,452.8| 14704 | 15123 | 15312 | 1,516 15565 tion expenditures....| 1,667.2| 1,843.2( 1,799.9| 1819.4 | 1,868.8 | 1,884.5| 1,919.4 | 1,945.8
“mggﬂg{;g;“’“mg ol s108] 992! s072| 5193 5177 5143| 5136  Durable goods . 214.3| 2346| 2369| 2304 241.2| 2296 2379| 2402
Manufacturing. 354.4| 3886.4| 377.0| 3869| 3929 3887| 3851 385.7
Distributive industrics. 330.5| 3614| 352.1| 3587, 3665 368.3| 38714| 3753 Motor vehicles and parts..|  89.7| 986 1021| 942| 1040| 939 103.2| 1029
Service industries .| 2974| 3386 3252| 3337| 3428| 352.8| 359.5| 3676 Furniture and household
Government and sovern. equ 863| 934/ 93.1| 933| 938 933 910| 931
ment enterprises........., 260.2| 283.1) 2762 279.8| 2838| 2924/ 2965| 300.0 Other 383, 426| 4LT) 429 434] 424 437 442
Other labor income............... 127.2| 1404| 1353| 138.4| 142.2| 1458 149.1| 1525  Nondurable goods 6704| 7345 7206| 729.6) 741.3| 7465 749.1| 755.0
. » s . Food 343.7| 3753| 368.8| 3721| 378.0( 3823| 3879 3947
Prlo\'f);l e;g«ris cclﬁfme with 116.3| 124.7| 1234| 123.8] 127.5| 1241| 1164| 1181 Clothing and shoes 1047} 1146| 1123] 1140} 1159} 1160 1175/ 1186
B O it (I U Otk e T [
¥ y ! ; er nondurable goods..... X . : . . . . .
Nonfarm .......cocvceeoveecenvennene 96.9| 100.7| 101L.8( 101.2| 1004 99.5 98.6( 1001 Fuel of] and coal 190 197 200 199 199 192 173 175
Rental income of persons Other 116.0| 1282( 1243 127.0| 129.8| 131.5| 1311| 1332
i j A 3 . X . X . 34.2
With CCAdj 329\ 3381 44| 340) 336) 336 339 Services 7825| 8741 8424 8594| 886.3| 9083 9324| 950
Personal dividend income...., 55.9 62.5 59.2 615 64.1 65.2 65.8 66.1 g i e 266,’(7) %ggg %%% 291.; Zggg 33%8 314.5 328.4
i i . . . X ousehold operation 111, E . 125. 132. 136. 1414 1407
Personal interest income....... 2634 329.0( 394.7| 3206 339.6| 3510 359.7| 3720 gﬁctricity A gas g 56 g g'g g ég 7y g gg 1 Z 12 72. % g 2.3
X X X g X X X 65.4 er 5.1 -1 . 60. .5 5.7 66. 7.
Tranefer payments..io-| 2972) 3963| SIZ8| SO 38| 30T IUG) 3 Transportation............... 629| 654| 662| 643 655 657 669 697
abitity, and health in- Other 3419| 384.4| 3701| 3185] 389.3| 3987 4096| 41938
surance benefits ............../ 154.2| 1820 171.6| 173.7| 190.6| 1928 1947 1975
Government  unemploy- Billions of 1972 dollars
ment insurance bene-
. 16.1 154 157 151 141 167 187 23.5
Veterans benefits . 15.0 16.1 16.0 15.9 16.0 16.4 16.3 16.1 Personal consump-
Government  employees tion expenditures..... 930.5| 947.6] 9511 944.6| 9514 9434 | 949.1| 9538
retirement benefits.......... 43.0 49.2 472 49.1 49.6 50.8 51.5 54.4
Other transfer payments.... 69.0 3.6 729 78.2 4.4 74.0 73.3 73.9 Durable goods.................ccn.... 137.1( 140.0] 1453| 138.6| 142.2| 134.1) 1375 138.0
Aid to families with de-
pendent children. . 124 134 13.1 134 135 134 132 134 Motor vehicles and parts ... 53.8 54.2 58.6 52.2 56.1 50.0 54.9 54.2
he 56.6 60.3 59.8 59.8 61.0 60.6 60.1 60.6 Furniture and household
equipment........ceercereiveene 60.1 61.6 62.6 61.8 614 60.4 58.5 594
Less: Personal contribu- Other 23.2 243 24.1 24.6 247 23.7 24.1 24.5
tions for social insurance. 88.7| 1049| 1025 104.1| 106.1| 107.0| 110.6( 1114
Nondurable goods 355.8| 362.4| 361.6| 361.7( 363.0{ 363.1 362.2| 364.6
Less: Personal tax and
nontax payments................ 336.3{ 386.7( 371.2; 384.2| 3981 393.2| 3934| 399.0 Food 180.2( 181.4| 1814 181.3| 180.9| 1820 1817 1829
Clothing and shoes 78.0 827 82.1 82.6 83.1 83.0 83.8 84.2
Equals: Disposable person- Gasoline and oil 257 257 254 254 26.2 25.8 26.2 272
al income... .} 1,824.1| 2,029.1 | 1,958.7 | 1,996.5 | 2,060.0 | 2,101.4| 2,117.1 | 2,154.5 Other nondurable goods..... 72.0 2.6 729 72.5 72.9 72.3 70.4 70.2
Fuel oil and coal 4.0 3.5 3.6 34 35 33 3.0 32
Less: Personal outlays. .} 1,717.9| 1,898.9| 1,852.8 | 1,874.5| 1,925.7 | 1,942.7 | 1,977.9| 2,005.1 Other 68.0 69.1 69.1 69.0 69.4 69.0 674 67.1
Personal consumption ex-
penditures........ccouveneine. 1,667.2( 1,843.2| 1,799.9| 1,819.41 1,868.8| 1,884.5| 1,919.4| 1,945.8 Services 437.6| 4452 444.2| 4443 446.2| 446.2( 4495 451.2
Interest paid by consum-
ers to business..............., 49.9 55.1 524 544 56.2 57.5 57.8 584 Housing 159.6 1626, 161.6] 162.4| 1629| 163.5| 1645 1652
Personal transfer pay- Household operation 61.5 63.5 62.4 63.0 64.1 64.4 64.5 63.3
ments to foreigners Electricity and gas........... 23.8 246 24.1 24.4 25.0 25.2 25.6 24.2
(Met)..ircieirrrene 8 6 5 8 A T 8 9 Other 37.8 38.8 383 38.6 39.1 39.2 389 39.1
) Transportation 34.1 324 33.5 32.3 321 317 31.9 32.6
Equals: Personal saving........ 106.2| 130.2| 1059| 122.0{ 134.4| 158.6| 1391 1494 Other 1824} 186.8| 1867 186.7| 187.2| 1866 1885| 190.0
Addenda:
Disposable personal
income: .
Total, billions of 1972 Table 5.1.—Gross Saving and Investment
dollars 1,018.0( 1,043.1| 1,035.0( 1,036.6 | 1,048.8| 1,051.9 | 1,046.9 | 1,056.1
Per capita: 3
Current dollars 8,012 | 8827 | 8,551 |8698 |8951 |9,107 ! 9155 | 9,298 Billions of dollars
1972 dollars 4,472 | 4,638 | 4,519 | 4,516 | 4,657 | 4,559 4 527 | 4,558 N
Population (millions)....... 227.7| 229.9| 229.1] 229.5( 230.1| 2308} 231.2| 2317 Seasonally adjusted at annual rates
Personal saving as per- 1980 | 1981 1981 1982
centage of disposable
personal i 5.8 6.4 5.4 6.1 6.5 15 6.6 6.9 I 11 111 v I -
. G INE oo .. 5| 461.4| 4824 .0 3 28, .
Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar foss saving 614 1900|4763 | 428.8) 4449
: : : Gross private saving. 468.7| 488.9| 513.4| 547.7| 520.3| 535.0
Gross Domestic Product of Nonfinancial Corporate Business Personal saving 1059) 1520| 1314| 15861 3591 | 1454
Undistributed corporate profits
Dollars with IVA and CCAdj 47.3| 42.0| 439 44.3| 325| 319
}.{;lglistributed profits.... 1(3)0.1 ggg 84.8 76.9| 47.0| 457
Wy adi 355~ 230 —17.1{ —44| —78
Seasonally adjusted CCAdj —113|-175| -171| 155 | ~101| —59
1980 | 1981 1981 1982 Capital consug%té(xx allow-
I o jmj|mv|i1|ur ances wit dj:
Corporate 181.2( 206.2| 196.2| 202.9| 209.7| 216.0| 2189 2233
NODCOTPOrate .........ovvuvvvrmremsiirivererearsrennene 112,01 123.9( 119.2| 1221 1255 1287 | 129.8| 130.5
Current-dollar cost and profit per unit Wage accruals less disbursements....... 0 0 0 0 0 0 0 0
gross tic
product 1 1,787 (1.966 [ 1.906 | 1.940 { 1.987 | 2.030 | 2.045 | 2.068 Government surplus or
deficit (), NIPA's......cccoovevevnnnne —33.2| -282| —83| ~7.6|—-245|—-725]-91.6{ —90.1
Capltal consumptmn allowances with CCAdj...J 2001 .222| 211} 218| 224| 236 .242| .247 Federal —6141-60.0(—39.7/ —40.5| —58.0 (1017|1193 {1224
Net d tic product 1.587 1.743 |1.695 | 1.722 | 1.763 | 1.795 | 1.803 | 1.820 State and local .....cccccccncrcirvcrrcrnrnnne 282( 317 313 329 335| 291 21.7| 323
Indirect business tax and nontax liability
plus business transfer payments less sub- Capital grants received by the
sidies 173 202 196 202 203 .208| 205 .212 United States (net)............cccooeveueeene. 1.2 1.1 1.1 11 1.1 11 0 0
Domestic income 1.41511.541|1.500 |1.519 11.560 | 1.586 | 1.598 | 1.608
Compensation of employees............cccooereen. 1.211(1.305|1.267 |1.289 [1.315|1.349 |1.376 | 1.389 Gross investment......................... 410.2) 475.6| 466.5] 477.8( 489.1| 469.0( 421.3| 441.7
Corporate profits with
IVA and CCAdj 143 .165| .170| .161| .171( .159| .140; .134 Gross private domestic investment..| 402.3| 471.5| 455.7| 475.5| 486.0| 468.9| 414.8| 429.7
Profits tax liability ..........coccoevcerenrrccronenne .075| 072 081 .069| .074( .063] .045| .042 Net foreign investment ...........ccccou..... 78 41| 108 23 3.1 1 6.5 12.0
Profits after tax with IVA and CCAdj...|] .068| .093| .089! .091| .097 | .096 | .095| .092
Net interest 061 .071| 062 .069| .074( .078| .082| .085 Statistical discrepancy ............... 39! -19 51 —461 —.8) —721 -75] —-3.3
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Table 3.2.—Federal Government Receipts and Expenditures

Billions of dollars

Seasonally adjusted at annual rates

1980 | 1981 1981 1982
1 It 11 v 1 -
Receipts........ccccconeened 540.7| 628.2| 620.0| 627.0| 640.2| 625.7| 609.0| 613.6
Personal tax and nontax
receipts 257.57 298.1| 2864 29701 3079 3009| 2999| 303.6
Income taxes 250.7| 290.8| 2797 289.8| 3006| 2932 291.1| 2953
Estate and gift taxes 6.6 7.0 6.5 6.9 71 7.5 85 8.0
Nontaxes... 2 3 3 3 3 3 3 .3
Corporate pr
als 70.3 67.3 76.1 65.6 68.4 59.1 456 437
Indirect business tax and
nontax accruals.. 389 58.5 515 61.5 518 57.2 481 50.2
Excise taxes ... 26.8 441 439 477 43.1 419 336 35.0
Customs duties 72 8.6 78 83 9.0 9.3 8.7 8.6
Nontaxes.......... 49 58 58 55 5.8 6.1 6.3 6.6
Contributions for social
insurance ... 1741 2043 199.9| 2028( 206.1| 2084| 2149 2161
Expenditures................ 602.1| 688.2; 659.7| 667.5( 698.2| 727.4| 7283] 736.0
Purchases of goods and
services.. . 197.2) 2289 217.0| 218.2{ 2300 2505| 249.7| 2445
National defense. 1314 153.7| 143.1| 150.5| 154.4| 166.9| 1662 176.1
Nondefense...... 65.8 752 73.9 67.7 75.7 836 83.5 68.5
Transfer payments 251.4| 286.6| 274.0| 276.7| 2951 300.7| 303.2| 3120
To persons.. 246.2| 2809, 2688| 2719 289.0] 2940 297.2] 307.0
To forelgners . 5.2 57 52 4.8 6.1 6.6 6.0 5.0
Grants-in-aid to State and
local governments.. 88.7 87.7 90.2 90.6 86.3 83.6 83.0 85.0
Net interest paid 53.1 71.9 66.3 68.3 74.0 79.0 79.6 82.6
Interest paid ... 67.2 914 843 87.4 943 99.5| 101.8] 1054
To persons
54.7 74.6 68.5 704 712 824 83.9 882
12,5 16.7 158 17.0 17.1 17.1 17.9 17.2
Less: Interest received. 14.1 19.5 18.0 19.1 20.3 20.6 221 22.8
Subsidies less current sur-
plus of government
enterprises.........ocvnee. 117 13.1 122 13.7 13.0 13.6 12.7 11.8
Subsidi 10.4 122 11.3 11.6 12.0 13.8 13.7 12.8
Less: Current surplus of
government enterprises..| —1.3 -9 -9 -2.0 -1.0 3 11 1.0
Less: Wage accruals less
disbursements...................... 0 0 0 0 2 -1 -2 0
Surplus  or deficit
(~), NIPA’s............. —61.4| —60.0| —39.7| —405| —58.0] —101.7| —119.3| —122.4
Social insurance funds. —-124| ~-11.0] -41 —39| —166| —193| —164) —24.1
Other.. —49.0} —356] —36.6/ ~41.4| —824|-1029] —932

—49.0i

Table 3.3.—State and Local Government Receipts and Expenditures

Receipts......ccoocviincns

Personal tax and nontax

Corporate proﬁts tax accru-
als

Indirect business tax and

nontax accruals..

Sales taxes........
Property taxes.
Other ... -

Contributions for social in-
surance..

Federal grants-in-aidA

Expenditures.................

Purchases of goods and
SETVICES...ocvirvrrriirinnreeeein
Compensation of employ-

Interest pald
Less: Interest receiv

Less: Dividends received

Subsidies less current sur-
plus of government
enterprises

Subsidies...
Less: Current surplus of |
government enterprises..

Less: Wage accruals less
disbursements...............c..c....

Surplus or

deficit
(=), NIPA’s. .

Social insurance funds..
Other... . e

385.9

788

28.2
213
9

416.8

88.6
48.3
320

83

31.7
318

361.1

201.7
159.3

420
—-15.7

379
23

115.2| 420.3| 421.5| 4242
817.2 90.3 923 93.6
1415 493 50.1 50.2
314 326 337 34.8

83 8.4 85 8.6
13.6 14.0 12.5 10.1

190.4] 1955| 198.0| 2015
89.2 91.8 91.8 92.6
74.3 76.0 718 79.8
27.0 27.8 28.4 29.2
334 34.2 35.1 36.0
90.6 86.3 836 83.0

382.2| 386.9| 3924| 3965

365.0| 370.1| 375.7| 3804

205.6| 2092 213.0; 2171

159.4| 161.0| 162.7| 1632
42.8 433 439 443

—-16.7| -174( -17.8| —185
232 242 25.3 26.4
39.8 415 431 449

2.5 21 28 3.0
-64| —-65| -66| -—-66
4 4 4 4
6.8 6.9 7.0 7.1
0 0 0 0
329 33.5 29.1 27.7
31.3 323 33.3 34.5
1.7 12| -42| -68

-
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Table 7.1-7.2.—Implicit Price Deflators and Fixed-Weighted Price
Indexes, 1972 Weights, for Gross National Product
Implicit price deflators, 1972=100
Seasonally adjusted
1980 | 1981 1981 1982
I 11 I v I mr
Gross national product.............| 178.64 | 195.51 | 190.01 | 193.17 . 197.36 | 201.55 | 203.68 | 206.14
Personal consumption
expenditures ... {179.2 (1945 |189.2 1192.6 [196.4 [199.8 1202.2 |204.0
Durable goods. J156.3 |167.5 |163.0 [166.2 {169.7 |171.3 |173.0 |174.0
Nondurable goods .. 41884 1202.7 199.3 [201.7 |204.2 |205.6 |206.8 |207.1
Services 178.8 [196.3 |189.6 {1934 [198.6 |203.6 [207.4 |210.7
Gross private domestic
FVILIZC30 11 1) (| AUEURURURURUUUURURUURURURURURURURRURN SUUURUURRUNY RURUTUURURURY SNRUURURENN NURURUUROTUR AETUUUTOY RORURUTUON [TOTORRURINN SUUURURTRIOY
Fixed investment ... .]193.3 2080 12023 [207.4 [209.4 2129 2136 |216.7
Nonresidential 1186.1 1201.3 |194.5 {200.7 203.0 |206.8 |207.6 |211.5
Structures... 12277 |251.5 |241.5 |249.1 (2527 |261.9 |264.5 |267.4
Producers’ durable equipment .| 169.0 |179.8 [175.1 (1799 |181.4 |182.5 |181.9 [184.7
Residential 2185 1233.6 (229.0 {2317 (2358 [239.2 (240.5 12383
Nonfarm structures.. J221.7 |237.1 (2322 |234.9 (2394 12433 (2443 (2418
Farm structures .... .8 [236.9 [227.3 (2334 12379 2427 |2438 |2418
Producers’ durable equipment .| 149.2 |159.4 [1554 |158.3 |161.3 [162.8 |165.7 |168.2
Change in business inventories
Net exports of goods and
F-1 3 12T UURURURIOTOTURVURORIORRIIRRIRIUON NOUOSYRIOUIRY NUROUPRFUPON RURURURURUSY NUVOUSYOI NOVOUISIRNNN NOTOORURN NOUOUOYOYRI FORIN
Exports 213.1 1231.8 2293 {2309 |232.6 12345 |237.3 ;237.2
Imports 289.3 |293.1 |300.7 |298.7 |287.7 |286.1 |286.4 {279.1
Government purchases of
goods and services ......................| 189.2 1207.9 |201.5 (2055 |209.5 |215.0 217.8 |221.5
Federal 185.2 |207.4 |201.2 |204.0 |207.8 |216.0 {218.3 |2227
National defense 1874 |209.0 |201.7 {2064 [207.9 |219.5 |223.0 {2269
Nondefense J181.0 12042 2003 [198.9 (2074 |209.4 |209.6 |212.8
State and local ... J191.6 |208.2 1201.7 (2063 (2107 |214.3 |217.5 2208
Fixed-weighted price indexes, 1972=100
Gross national product.............. 184.4 |202.0 1959 [199.9 [204.2 |208.4 |210.8 |213.0
Personal consumption
expenditures |184.8 202.1 |196.6 |200.2 1203.9 1207.5 |209.9 |211.7
Durable goods. |160.4 11729 |167.6 [171.5 |175.1 |1774 {179.0 |181.0
Nondurable goods. |195.8 2128 |209.2 (2121 |214.0 |215.9 |217.2 |2164
Services 183.0 12021 |194.8 [199.2 |204.5 [209.9 [2138 |[217.7
Gross private domestic
investment .........ooooovveevevceeeeiieeereice e e b b b
Fixed investment .. 2041 2209 |215.0 12190 2232 (2268 |229.2 12303
Nonresidential J196.0 12135 [207.1 (211.7 |215.6 |2193 |222.0 |225.0
Structures.... 4219.3 2373 [231.0 [235.0 (2394 12430 (2457 (2486
Producers’ durable equipment ..|182.6 [199.8 |193.4 [198.8 |201.9 2056 |2084 |211.4
Residential.......ccccocvvvvviivinnvercns 219.5 |235.0 12299 |233.0 [237.5 [241.2 |2427 2404
Change in business inventories
Net exports of goods and
services .......
Export 218.6 12393 12354 |2384 |241.1 (2425 |245.6 [246.3
Imports 303.7 [319.0 (3226 |3234 [316.3 [314.0 |319.1 (3137
Government purchases of
goods and services ... 193.8 1212.2 1206.0 [210.3 |213.6 [219.3 (2224 [224.9
Federal 2147 |208.1 |2122 2145 |2239 |227.1 |229.6
National defense 219.7 |211.6 2174 |219.6 |230.1 |233.4 |236.1
Nondefense...... 201.7 |199.1 [198.8 |201.6 (2079 [211.0 |212.8
State and local ... 210.6 |204.6 |209.0 12129 |216.1 |219.2 |221.7
Addenda:
Gross domestic purchases' 1189.8 12072 |201.5 (2053 {209.0 1213.0 |215.6 (2174
Final sales |184.3 2020 1958 |199.8 {204.2 |208.4 (210.9 |213.1
Final sales to domestic purchas-
ers' 189.8 |207.2 |201.5 |205.4 [209.0 [213.0 |215.6 |217.4
Personal consumption expendi-
tures, f00d........cc.cocuermrniiverinircrrenns 193.0 |208.8 (2055 |207.3 {2106 |211.7 (2153 |217.3
Personal consumption expendi-
tUreS, ENETZY -oooiveeeeerenenererrrrcrcenn 316.1 [359.6 |351.2 |360.6 [360.4 |366.1 [361.9 |348.9
Other personal consumption ex-
penditures 170.3 |185.5 1179.7 11834 [187.6 |191.6 (1943 1973
Gross domestic product .. | 1844 12021 11959 [199.9 |204.2 |208.5 (2109 |213.1
Business ... 1856 12034 [197.1 [201.2 [205.7 2094 |211.8 |213.9
Nonfarm 185.3 12033 | 8 s K e

Table 7.1-7.2:

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic
purchasers equals final sales less exports plus imports.
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator, and

Price Indexes

Percent Percent at annual rates
Seasonally adjusted
1980 | 1981 1981 1982
I 1 11t v 1 Imr
Gross national product:
Current dollars 89| 11.6| 196 53| 114 3.0| -10 6.2
1972 dollars —4| 19| 79| -15[ 22| —-53| -51 1.3
Implicit price deflator.. 93 94| 109 6.8 9.0 8.8 4.3 49
Chain price index ...... 90| 94 93| 82| 92| 84| 50 41
Fixed-weighted price index. 99( 9.6 100 84 8.9 8.5 48 4.2
Personal consumption ex-
penditures:
Current dollar: 106|106} 13.0| 44| 113| 34| 176 5.6
1972 dollars 3| 18] 44| =27 29| -83| 25 2.0
Implicit price deflator.. | 103} 86 83 73 82 7.0 5.0 3.6
Chain price index ..... . w7 91| w03 74 80| 72| 52 3.7
Fixed-weighted price index. 11.2| 93| 109 7.7 7.6 71 4.8 3.3
Durable goods:
Current dollars 4| 94| 235(-105] 202(-17.9| 151 4.0
1972 dollars ..... —69| 22| 178|-172| 10.7|-209| 104 1.7
Implicit price deflai 78 71 4.8 8.1 85 3.8 4.2 2.2
Chain price index.. 84| 15 5.1 8.5 7.9 5.6 3.8 3.7
Fixed-weighted pric 85| 7.8 52 9.7 8.6 5.3 3.7 4.5
Nondurable goods:
Current dollars ] 96| 1207 5.1 651 29 14 3.2
1972 dollars ..... . 18| 29 1 15 0 | -10 2.7
Implicit price deflator.. . 76 8.9 49 5.0 2.8 24 5
Chain price index...... . 84| 123 5.5 4.3 35 29 —4
Fixed-weighted price index 124 87| 134 55 3.7 3.6 24 —14
Services:
Current dollars 128 11.71 111 8.3] 132| 103} 11.0 8.0
1972 dollars ..... 24| 1.7 1.5 1 1.7 0 3.0 1.5
Implicit price deflator .. 102 98| 94 82| 11.2| 103 178 6.4
Chain price index...... 105(10.1| 100| 88 11.3| 10.7( 76 7.1
Fixed-weighted price index 10.8] 10.4| 103 93| 11.2( 11.0 7.6 75
Gross private domestic
investment:
Current dollars —-491172| 522| 185 9.2|-133(-388| 152
1972 dollars J|-11.8| 84 250| 149| 69(-226|-365( 120
Implicit price deflator R
Chain price index
Fixed-weighted price index
Fixed investment:
Current dollars 94| 153| 68| 3.0 13| —46| -29
1972 dollars ..... 17| 64] -34) -10} —50) —6.0] —-82
Implicit price deflator.. 76 84| 105 4.0 6.7 1.5 5.7
Chain price index...... 82| 90| 80| 75 171 49 3.6
Fixed-weighted price index 8.2 94 77 7.8 6.7 4.2 2.0
Nonresidential:
Current dollars .. 6.5|12.0| 167] 145 143 84| -35] —54
1972 dollars..... -22) 35| 80 1.1 9.3 6| =50} —-123
Implicit price deflator . 9.0 81 80| 133 4.6 7.8 1.5 19
Chain price index..... 101 86; 85| 89| 73! 173! 55 5.5
Fixed-weighted price index 106| 89 8.8 9.0 7.7 7.0 5.1 5.4
Structures:
Current dollar: 1251 17.4| 27.3| 27.3| 19.1| 223| 53 7.2
1972 dollars...... —1.1| 63| 185| 124| 126 5.9 1.3 2.5
Implicit price deflator.. 13.8] 10.4 74| 132 58| 155 4.0 45
Chain price index ..... W 1200 9.1 9.7 8.0 8.6 8.6 52 5.4
Fixed-weighted price index...... 11.9| 82 86| 70 78| 6.1 4.4 48
Producers’ durable
equipment:
Current dollar. 35| 89 112 7.7} 116 7] -88(-133
1972 dollars..... —27| 24 41} -33 78| —-17| —-7.6] —-184
Implicit price deflator.. 64| 64 681 114 34 24| -13 &
Chain price index..... 921 83 79 94 6.6 6.6 5.7 5.6
Fixed-weighted price ind 98| 94 89| 104 7.5 7.5 5.5 5.4
Residential:
Current dollars .. —-13.0) L7| 11.5|-134|-27.0/-20.8| —84 7.6
1972 dollars..... —20.2|-4.8 1.0|-17.4|-31.91-253|-10.2 11.5
Implicit price d: 90| 69| 104 48 7.2 6.0 20 -3.56
Chain price index..... 93} 71| 104] 54| 81 63 27} —35
Fixed-weighted price index 93| 71| 104 5.4 8.1 6.3 26| —3.&
Exports:
Current dollars 2061 83| 233| 39| -18 8| -84 6.2
1972 dollars.................... 89 —4] 113 10| —4.71 —24|-127 64
Implicit price deflator.. 10.7| 88| 108 2.9 3.0 3.2 49 -2
Chain price deflator ..... 10.6| 9.5| 11.6 4.8 4.7 2.8 5.1 1.3
Fixed-weighted price index 109 95] 115 52 4.7 2.4 5.1 1.3
Imports:
Current dollars 171 874 144! 138] —43| 37{-17.1 2.0
1972.dpllars —41 7.2 581 168 11.3 6.0(-175| 13.0
Implicit price deflator.. 17.5] 13| 80| -2.6]-14.0( -22 51 -98
1

Percent Percent at annual rates
Seasonally adjusted
1980 {1981 1981 1982
1 I I v I ik
Chain price index 6.1 181 8| —7.1| —1.3] 84| -4.2
Fixed-weighted price index. 242 50} 105 1.0{ -84] —-3.0 6.7 —6.6
Government purchases of goods and
services:
Current dollars 13511091 137 361 122 186! 24 3
1972 dollars 23| 9] 521 -41 36| 10| -29| -62
Implicit price deflator.. 11.0| 99| 81 80| 82| 108| 55 6.9
Chain price index ..... 109 95 177 89| 12| 11.3| 63 55
Fixed-weighted price index 119( 95 8.0 85 65] 111 5.8 4.6
Federal:
Current dollars.. 1711 16.1| 20.9| 22| 235| 40.7| -14( —-80
1972 dollars ........ 42| 37| 12.2| —-3.2| 14.8| 204| —55(—15.0
Implicit price deflator. 124 120 78 5.6 76| 16.8 44 8.3
Chain price index..... 116|106 67| 73| 48| 183| 64 41
Fixed-weighted price index 137|114 86| 80| 46| 186] 59 44
National defense:
Current dollar: 17.5(17.0| 154 221 108| 367| —1.8} 261
1972 dollars. 40| 49| 80 115 76| 101; -79| 177
Implicit price 129(11.5| 68| 96| 30| 242, 65 7.2
Chain price index..... 121 116 6.9 9.6 54| 205 7.5 5.2
Fixed-weighted price index 145|11.8| 68| 113 42 206| 58 4.8
Nondefense:
Current dollars. 16.5| 14.3| 3241-293| 557| 49.0( —.4|-548
1972 dollars..... 46| 13| 20.7{—274| 316| 436 —.9|-574
Implicit price deflator . 11.3112.8| 97) —27; 183| 38 5 6.1
Chain price index..... 107, 881 63 29| 35 140, 43 37
Fixed-weighted price index 115 10.3| 140 —6| 57| 131 6.2 34
State and local:
Current dollars.. 115 79| 97 441 57| 62| 50 6.1
1972 dollars ........ 11| -8 13| —46| =27 -—-.8| ~11 0
Implicit price deflator. 103] 87, 83| 94| 87| 70| 62 6.1
Chain price index..... 105| 88| 83| 98| 87| 70| 62 6.0
Fixed-weighted price index 108| 82| 75| 89| 78| 62| 57 48
Addenda:
Gross Domestic Purchases:
Current dollars 5[ 11.6| 185 6.4 11.1 34| ~21 5.8
1972 dollars 31 26 747 —4( 37| -47| -53 16
Implicit price deflator.. 9| 88| 104 6.9 7.2 8.5 3.5 41
Chain price index ..... 61 90| 94 18) 77| 19] 54 4.1
Fixed-weighted price index 1 91 99 79 74 78 4.9 34
Final sales:
Current dollars 10.0| 10.4| 146 35| 104 5.7 5.6 3.7
1972 dollars 5| 1.0 54| —4.0 10| —-23 2| ~15
Implicit price deflator.. 95 938 8.7 7.8 9.3 8.1 54 52
Chain price index ..... 9.0 94 9.4 83 9.3 85 50 4.6
Fixed-weighted price index 99| 96| 101 8.4 8.9 86| 48 42
Final sales to domestic
purchasers:
Current dollars 951104 135 46| 101 6.1 4.6 32
1972 dollars -5 1.6 48| -31 25| —16 1] —1.2
Implicit price deflator.. 100 87 83 7.9 75 7.8 4.5 44
Chain price index ..... 106| 9.0 9.6 7.8 7.8 8.0 54 4.1
Fixed-weighted price index 11.2| 92| 100 7.9 74 7.9 49 34
Gross domestic product:
Current dollars 89 11.7] 193 54| 111 2.6 [ 6.0
1972 dollars -4 20 76| -13 20| —-57| —41 1.0
Implicit price deflator.. 93| 94| 109 6.8 9.0 8.8 4.3 49
Chain price index ..... 90| 94| 931 82| 92| 84| 50 4.7
Fixed-weighted price 99! 9.6} 100| 84 8.9 85 48 4.2
Business:
Current dollars.. 861 11.8( 208 51| 119 7] -1.3 5.9
1972 dollars .... -7} 22| 84 —15| 24| -67| —49 1.1
Implicit price deflator. 941 94| 114 6.7 9.3 8.0 3.8 47
Chain price index......... 90| 94| 95| 84! 96| 76| 47 45
Fixed-weighted price index 101 9.6| 104 8.6 93] 14| 44 4.0
Nonfarm:
Current dollars. 9.0|12.0| 194 64| 104 211 —4 49
1972 dollars..... —1.0f 22( 68 —6 31 —64( -37 4
Implicit price deflator 100 96| 11.8| 71| 101 9.1 3.5 4.5
Chain price index........ 95| 9.6 .
Fixed-weighted price index 106 9.7
Disposable personal
income:
Current dollars e 10501120 123 79| 134 8.3 3.0 73
1972 dollars 20 25 37 67 48 12| -19 3.6

Norte.—The implicit price deflator for GNP is a weighted average of the detailed price indexes
used in the deflation of GNP. In each period, the weights are based on the composition of con-
stant-dollar output in that period. In other words, the price index for each item (1972=100) is
weighted by the ratio of the quantity of the item valued in 1972 prices to the total output in 1972
prices. Changes in the implicit price deflator reflect both changes in prices and changes in the
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composition of output. The chain price index uses as weights the composition of output in the
prior period, and therefore reflects only the change in prices between the two periods. However,
comparisons of percent changes in the chain index also reflect changes in the composition of
output. The fixed-weighted price index uses as weights the composition of output in 1972. Accord-
ingly, comparisons over any time span reflect only changes in prices.



Reconciliation and Other Special Tables

NIPA Errata

The following are corrections for errors that have been identified in the National Income and Product Account Tables in the July
1982 SurvEY OoF CURRENT BUSINESS.

Table Line 1977 1978 1979 1980 1981
110 5 919.0 972.8 990.7 967.3 986.8
6 88.8 93.2 917.3 1024 103.6

16 812.3 861.2 8713 853.1 870.8

17 60.3 63.3 66.1 69.5 70.3

22 943.9 994.2 1014.2 993.9 1014.5

23 838.0 886.5 903.9 880.1 901.6

1.21 12 25.6 26.5 21.5 281 287
15 61.4 64.3 67.0 703 70.9

7.6 5 139.7 149.5 162.7 1794 197.0
6 1211 127.1 1343 146.3 159.9

16 141.2 1514 165.2 181.9 198.0

17 123.6 1354 148.8 167.1 184.2

22 139.6 150.1 163.7 179.0 196.1

23 140.6 151.6 165.7 180.7 196.4

Table 1.—Reconciliation of Changes in Com-
pensation Per Hour in the Business Econo-
my other than Farm and Housing and Aver-
age Hourly Earnings in the Private Nonfarm

Economy, Seasonally Adjusted

1982
Ir In»
1. Compensation per hour of all persons in the
business economy other than farm and hous-
ing (percent ch at | rate)! 78 6.5
2. Less: Contribution of supplements........cc..coovevuucs 13 1
3. Plus: Contribution of housing and nonprofit
institutions 0 1
4. Less: Contribution of employees of govern-
ment enterprises and self-employed and
unpaid family Workers ... 0 2
5. Equals: Wages and salaries per hour of
employees in the private nonfarm economy
(percent ch at 1 rate). 6.5 6.4
6. Less: Contribution of nonproduction workers
in manufacturing 6 1
7. Less: Contribution of non-BLS data, detailed
weighting, and seasonal adjustment ..................... —4 N
8. Equals: Average hourly earnings, production
and nonsupervisory workers in the private
nonfarm economy (percent change at annual
rate) 6.2 5.6

’Revised. P Preliminary.

1. BLS estimates of changes in hourly compensation in the
nonfarm business sector for the two quarters are 7.7 and 6.0

percent.

Table 2.—Reconciliation of Changes in the Implicit Price Deflator for Personal Consumption Expenditures and the Consumer Price Index for all
Urban Consumers, Seasonally Adjusted

1978 1979 1980 1981 1982
I I v I 1I 111 v 1 I 111 v 1 i) 111 v I >
1. lmpllcn price deflator for personal consumption expenditures (percent
at rate) 9.3 7.9 8.4 9.3 9.3 94 99| 115 105 9.6 9.8 8.3 7.3 8.2 7.0 5.0 3.6
2. Less: Contribution of shifting weights in PCE -9 —-2| -4 3| =7 -8 -2 -9 3| -1 -2|-18| -2 2] -2 -2| -1
New autos 201 -11F —~-1| —1|-14 5| —6 6| —37 14 a 13| -23 12| -15 9| -1
Gasoline and oil -3 0 2 d|-12 -6{ —1|~1.3 4 2 9| -16 1 S5 -2 2 6
Electricity, gas, fuel oil, and coal -9 -1} -1 T -4 -9 -2 -6 4 3| -2 -9 ] 3 0 -2 -9
Furniture and household equipment 40 -1 4 0 4 40 -1 -3 -4 [ 5 Q] -1 -3 -2| -8 2
Food purchased for off-premise consumption..........occeeriornicrcenenad -241 -3 6| —8 9 2 8 1.0 10 -13| ~-11| -2 9| -4 11| -13 0
Purchased meals and beverag: 0 5 2 0 -7 -3 6| —2| -1 —2 1 2| -3 -3 0 4 2
Clothing and shoes 5 4 3| -5 1 5 d —4 2 1 .3 A4 3 0 2 1 0
Housing ~.3 3 0 4 6 -3 0 5 19( -6 —-6| -5 Tl -3 8 0 -1
Other 3 3| -19 4 11| -6 -7 -5 a0 -1 =7 -5 a0 -5 -5 4 0
3. Equals: PCE chain price index (percent ch at 1 rate) 10.3 8.0 8.8 94 100 103 | 102 | 126 | 10.1 98| 100 | 103 74 8.0 7.2 5.2 3.7
4. Less: Contribution of differences in weights of comparable CPI and PCE
expenditure components a1 =2 4] -9 —-6|-16| -171[-12 3 1 —-1|-15 13 2| —6 6 12
Gasoline and oil Sl -2 -7 -3| -2 -13|-131-14 20 =217 -7 6| -2 -7 5 9
Electricity, gas, fuel oil, and coal —.1 -1 -1 -2 -2 -4 -3 -3 -4 -2/ =1 -5 -3 -1 -1 —.1 —.1
Furniture, applicances, floor coverings, other household furnish-
ings 0 1 4} .1 0 1 1 1 1 1 1 1 1 1 0 0
Food at home B -1 =2 -1} -5 -1 ~-1| -3 .3 5 2 2 2 3 -1 5 1
Food away from home ~2| =-2| -1| =2| =3 =2 -2 -2 -2| —-1| 1| =2 -1 0 -1 -1 -1
Apparel commodities 2 0 .1 0 1 0 1 2 0 1 1 0 1 1 0 1 0
Rent -3 -3| -8 -2 -2 —4| -4 -3 —-3| -3 =8| =8| -3 =3 -8 -2 -2
Other 3 5 13 1 a a 5 12 4 3 .8 0 9 5 K 0 6
5. Less: Contributions of PCE expenditure components not comparable with
CPI components 2 .8 3| -2 -12| ~-8| —4| -8| —-1| -1 d =2 0 a 1.0 6 a
ew autos ~.1 0 —-.1 0 0 -1 -2 -1 0 0 -2 -3 2 0 ~.1 -1 0
Net purchases of used autos 1 2 0 0 -1 =2 -1 -1| =2 1 3 1 1 2 1 0 1
Owner-occupied nonfarm and farm dwellings—space rent.. g -3 0 1) -3| -5 0 2] -6 =2 1 21 -2 1 3 5 4 4
Services furnished without payment by financial mtermedlanes
except life insurance carriers 2 2 1 1 0 0 -2 -3| —-1| -1} -3 0 -2 -1 =2 -1 -1
Current expenditures by nonprofit institutions 0 2 1 2] =1 0 0 2 1 2 2 2 0 3 5 5 3
Other. 3 Bt d -1 -5 —4| -1 1 31 —-4] -1 1 -2 0 1 -1 -1
6. Plus: Contribution of CPIl expenditure components not comparable with
PCE components -2 2.3 11 0 a 9 1.6 12 271 -16 27| ~-12 1.4 4.5 T, -5 2.1
New autos -5 0 -2 0 -1 -3| —4| —-2| -2 1] -3} —4 2 =11 -1 -1 (]
Used autos 1 3 0 -1 -2 -5 —5| —-4| -5 2 1.0 2 0 5 a 2 0
Homeownership 5 22 1.2 3 1.2 2.0 2.8 2.0 341 -17 21 -9 11 40| —4) -10 25
Other -3 -2 1| -2 -3 -3| -2| -2 d] -1 -1 -1 1 1 6 4 2
7. Less: Contribution of differences in seasonal adjustment* —4 S| ~3| -5 —1 2 d -3 -9 1 0 -3 =2 —-1] -2 3] -1
8. Equals: Consumer Price lndex For All Urban Consumers (CP1-U), all
items (percent ch at te) 9.4 92| 101 107 | 127 | 135 | 14.1 | 165 | 13.5 7.7 12.8| 11.0 78| 11.8 7.7 3.2 4.6
Addendum: Consumer Price Index For All Urban Consumers (CPI-U-X1),
all items (percent change at annual rate)? 8.5 7.8 8.6 93| 10.8| 114 111 | 129 | 10.1 96| 109 | 106 7.3 9.1 8.2 4.5 3.0

"Revised.
PPreliminary.

1. These differences arise because component price indexes that ar