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the BUSINESS SITUATION

THE pace of U.S. production slowed

The recent variation in the quarter-

IR CHART 1

in the first quarter of 1985. Real GNP ly increases in real GNP reflected Real Product;
increased at an annual rate of 1%, sharp changes in several components, Change From Preceding Quarter
percent, following an increase of 4%  particularly net exports and change

percent in the fourth quarter of 1984.
In the third quarter, GNP had in-
creased 1% percent. Increases in real
GNP in these three quarters averaged
2% percent, a considerably lower
growth rate than earlier in 1984 and
in 1983. Inflation remained moderate.
The GNP fixed-weighted price index
increased 4% percent at an annual
rate in the first quarter.?

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are compounded to annual rates. Real,
or constant-dollar, estimates are expressed in 1972 dol-
lars.

The first-quarter GNP estimates are based on the
following major source data: For personal consumption
expenditures (PCE), retail sales through March, and
unit auto and truck sales through March; for nonresi-
dential fixed investment, the same information for
autos and trucks as for PCE, January and February

in business inventories (chart 1). In
the first quarter, when the increase
in GNP slowed, net exports swung
sharply: Imports registered a large in-
crease following a large decline in the

construction put in place, January and February man-
ufacturers’ shipments of machinery and equipment,
and investment plans for the quarter; for residential
investment, January and February construction put in
place, and January and February housing starts; for
change in business inventories, January and February
book values for manufacturing and trade, and unit
auto inventories through March; for net exports of
goods and services, January and February merchan-
dise trade, and fragmentary information on invest-
ment income for the quarter; for government pur-
chases of goods and services, Federal unified budget
outlays for January and February, and State and local
employment through March; and for GNP prices, the
Consumer Price Index for January and February, the
Producer Price Index for January and February, and
unit-value indexes for exports and imports for Janu-
ary and February. Some of the source data are subject
to revision.

Looking Ahead . ..

* NIPA Methodology. A series of special papers documenting the con-

Billion 1972 $

cepts, sources, and methods of the national income and product accounts
is being prepared. As these papers are completed, they will be made
available. The first of these, “An Introduction to National Economic Ac- 20
counting,” appeared as an article in the March Survey. The second, on
corporate profits, will be ready in May. For information about how to
order a copy of this paper, contact the Public Information Office, Bureau 0
of Economic Analysis, U.S. Department of Commerce, Washington, DC

(202-523:0777); order information will also appear in the May SURVEY. -10
e Capital Stocks by Industry. Estimates of fixed private capital stocks 20
by detailed industry for 1947-81 will be available soon. The estimates and 10

methodology will be presented in an upcoming article in the SURVEY.

* Regional Projections of Income, Employment, and Population. An arti-
cle summarizing projected trends to the year 2000 and the methodology
for State-level estimates will appear in an upcoming issue of the SURVEY.
Separate volumes containing detailed projections to the year 2035 will be 20
published later this spring for States and in the fall for metropolitan sta-
tistical areas. '

* NIPA Revisions. A comprehensive revision of the NIPA’s is scheduled 0
for completion in December 1985. The revision of the estimates for 1982-

84 that would customarily be published this July will be combined with 319831 S 1983" adi 1t98c;1A I:q9ii5
Lele . . ased on seasonally juste nnual Rates
I the December revision. For more information, see page 8. 1.5, Deperment of Commeroe, Burea o Extaic Anafsi -~

W
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SURVEY OF CURRENT BUSINESS

Table 1.—Measures of Real Production and Final Sales: Change From Preceding Quarter

Billions of 1972 dollars at seasonally Percent change at annual rate
adjusted annual rates
. 1984 1985
Ttem Explanation 1984 1985
1o jmiw | ¢} T O |I LI
Gross national product U.S. production ! 382 | 219 64| 172 56| 101 7.1 1.6 4.3 1.3
Less: Change in business 244 (—-113 | 103 |-138 3.9
inventories.
Equals: Final sales of | Worldwide final sales of | 139 ( 89.2| -39 310 1.7 36| 103| —1.0 79 4
GNP. U.S. production.
Less: Exports......cccoecverenncce Foreign sales of U.S. pro- 391! -2 2.7 -3 31} 114 -5 75| -7 -82
duction.
Equals: Domestic sales of | Final sales in the United 100 | 394} —66] 313 48 281 114} —18 8.8 13
domestically produced States of U.S. produc-
goods and services. tion.
Plus: IMPOTtS........ccoverenencnnse Sales in the United | 14.1 30| 182|-139 96| 471 80| 555|-283( 261
States of foreign pro-
duction.
Equals; Final sales to do- | Final sales in the United | 242 | 423 11.7| 174 144 631 11.1 29 43 35
mestic purchasers. States of worldwide
production.
Personal ption 1171 201 1.7 95 125 4.6 7.9 q 3.6 47
expenditures.
Gross private d tic 117 9.8 5.9 35 17| 208 162 9.3 53 2.5
fixed investment.
Government purch 71 126 4.0 44 1 1.0 186 54 59 2
Plus: Change in b 244 —113 10.3 [—13.8 39
inventories.
Equals: Gross d tic | Final sales and inventory | 485 | 381.0( 220 36| 183 129 7.9 54 9 44
purchases. investment in  the
United States of world-
wide production.

1. Goods and services produced by labor and property supplied by U.S. residents.
Note.—Percent changes in major aggregates are found in the National Income and Product Accounts Tables, table 8.1. Dollar

levels are found in tables 1.2 and 1.4.

fourth quarter. The swing in net ex-
ports was largely offset by a swing in
the opposite direction in inventory in-
vestment, which increased moderately
after a large decline. To some extent,
changes in inventory investment and
changes in imports are positively cor-
related because some merchandise im-
ports go into inventory, rather than
being sold, in the period in which
they are brought into this country.
(See the ‘‘Business Situation” in the
January 1985 SurvEy oF CURRENT
Business for a discussion of this rela-
tionship, as well as a discussion of
how imports are treated in estimating
GNP and why care must be taken in
relating changes in imports to
changes in GNP.)

In the three most recent quarters,
increases in real gross domestic pur-
chases, which includes imports but ex-
cludes exports, averaged 3% percent.
As was the case for GNP, the average
was considerably lower than increases
in earlier quarters. However, in con-
trast to GNP, this measure—which is
a measure of U.S. demand for goods
and services, whether produced in the
United States or abroad—increased
more in the first quarter than it had
in the fourth (table 1).

With the exception of the fourth
quarter of 1984, increases in U.S.

Digitized for FRASER
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demand have exceeded those in U.S.
production in every quarter since the
fourth quarter of 1981. Over the
entire period, gross domestic pur-
chases increased 16 percent, while
GNP increased 11 percent. The differ-
ence reflects two developments: An
increasing portion of U.S. demand has
been met by imports; a decreasing
portion of U.S. production has been
for export. The share of gross domes-
tic purchases accounted for by im-
ports had been 8 percent in the fourth
quarter of 1981; by the first quarter of
1985, the import share was up to 10
percent. The increased share was
mostly due to a sharp increase in
merchandise imports. The share of
GNP that is exported had been 10%
percent in the fourth quarter of 1981;
by the first quarter of 1985, the
export share was down to 8% percent.
Again, the change in share was
mostly due to merchandise.

Productivity and costs.—Table 2
shows changes in real gross product,
aggregate hours, and compensation in
the business economy other than
farm and housing. Productivity, as
measured by real product per hour,
has declined in two of the past three
quarters; the poor performance can
generally be related to the weakening
in real product. Compensation and

April 1985

Table 2.—Real Gross Product, Hours, and
Compensation in the Nonfarm Business
Economy Less Housing: Change From Pre-
ceding Quarter

[Percent change at annual rates; based on seasonally adjusted

estimates])
1984 1985
I m | Iv I

Real gross product .........occrerinersenreones 108] 06| 47| 15
Hours 481 19 26| 32
p th 87| 55| 62 91
Real gross product per hour 571—-12| 21|-16
Comp ion per hour. 37y 35| 85| 57
Unit 1aDOr COSL......cvunrererirrcrsecerscesiranns —-19] 48) 14| 74

Table 3.—Fixed-Weighted Price Indexes:
Change From Preceding Quarter

[Percent change at annual rates; based on index numbers
(1972=100), seasonally adjusted]

1984 1985
I m | v 1
GNP 43| 40) 36| 44
Less: Change in business invento-
ries.....
Equals: Final sales. 43| 41| 37| 45
45|-14|-16 5
2.3 |-37|-30|-48
Egquals: Final sales to domestic pur-
chaser 41| 38| 35| 40
Personal consumption expendi-
tures 31| 40{ 39| 31
Food -17| 25| 83| 27
Energy. 27({-13| 16 |-70
Other personal consumption ex-
Penditures........cccoveereereeceeinereannanns 471 53| 45( 48
Other 57( 86 28| 54
Nonresidential structures.............. 50, 14| 22, 33
Producers’ durable equipment...... 181 31 16| 22
Residential 1161 42| 1.0 45
Government purchases.........cccocu.. 54| 39 87| 69
Plus: Change in b inventorie:
Equals: Gross domestic purchases...... 41| 38| 34] 39
Ao and
and energy components of
GNP:
Food comp ts 2 —21] 13| 27| 26
Energy components 3 .............ccoo.... 28 3] 17 |-67
GNP less food components..... 521 45| 381 47
GNP less energy components 43| 43| 37| 51
GNP less food and energy com
nents 54| 48} 39| 56

1. Inasmuch as GNP is the sum of final products, the food
and energy estimates in this table do not take into account the
effect on the prices of final products of changes in the prices of
the food and energy that are costs of production.

2. Consists of all components for which separate estimates
are prepared. The major component that is not included is
purchases of food by the Federal Government other than
transactions by the Commodity Credit Corporation that are
treated like purchases.

3. ists of all p ts for which separate estimates
are prepared. The major components that are not included are
(1) exports of energy; (2) the gasoline and motor oil portions of
inventories of gasoline service stations, and (3) the energy
portions of inventories of businesses that do not produce
energy for sale.

NoTte.—Most index number levels are found in the National
Income and Product Accounts Tables, table 7.2.

compensation per hour accelerated in
the first quarter; increases in Social
Security tax rates and taxable wage
base—effective January l1—contribut-
ed about 2 percentage point to the
acceleration. The step-up in compen-
sation, coupled with the falloff in real
product, led to a sharp acceleration in
unit labor cost in the first quarter.
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NOTE.—Business cycle peaks (P), and troughs (T), are turning points in economic activity, as designated by the National Bureau of Economic Research, Inc. Shaded areas represent recessions.

Data: BLS.
U.S. Department of Commerce, Bureau of Economic Analysis

Prices.—GNP prices, as measured
by the fixed-weighted price index, in-
creased 4% percent in the first quar-
ter, somewhat more than in the
fourth, but within the range of 3%-
4% percent registered in the past sev-
eral quarters (table 3). A Federal pay
raise, which in the national income
and product accounts (NIPA's) is
treated as an increase in the price of
employee services purchased by the
Federal Government, accounted for
0.4 percentage point of the first-quar-
ter acceleration in GNP prices.

Changes in the price of GNP, which
is U.S. production of goods and serv-
ices, may be contrasted with changes
in the price of gross domestic pur-
chases, which is goods and services
bought by U.S. consumers, investors,
and government. The exclusion of ex-
ports and the inclusion of imports in
the price of gross domestic purchases
makes this measure useful in analyz-
ing inflation in the United States.
(For example, an increase in the price
of imported cars that is passed on to
the final purchaser will affect the
measure of purchases prices, but will
be excluded from the measure of pro-
duction prices.) Over the past 2 years,
quarterly increases in the price of

gross domestic purchases have been.

about Y2 percentage point below in-
creases in GNP prices.

Prices paid by consumers—PCE
prices—were up less than in the
fourth quarter. The deceleration was
due to a slowdown in the increase in
food prices and to a swing to a decline
in energy prices, particularly gasoline

prices. The small step-up in other
PCE prices can be attributed, in part,
to.a jump in new car prices. Prices
paid by investors for structures—both
nonresidential and residential—and
for equipment increased more than in
the fourth quarter, but remained
moderate. Most of the step-up in
prices paid by government was ac-
counted for by the Federal pay raise.

Employment and hours.—Employ-
ment registered strong gains again in
the first quarter—over 700,000 in
both the household and the establish-
ment surveys (table 4). Employment
as a percent of the working-age popu-

lation increased to a record 60.1 per-
cent. Adult women accounted for
most of the first-quarter increase in
employment, as their labor force par-
ticipation rate set another record. The
distributive (largely wholesale and
retail trade) and services industries
continued to register the largest in-
creases in employment; manufactur-
ing employment was flat.

The recent gains in employment
have been accompanied by large in-
creases in the civilian labor force. The
civilian unemployment rate edged up
to 7.3 percent in the first quarter. It
has fluctuated between 7.1 and 7.5
percent for almost a year (chart 2).

Table 4.—Selected Labor Market Indicators
[Seasonally adjusted]

Level Change from preceding
quarter
1984 1985
1984 1985
1 I m | v 1 I I v 1
Household Survey
Civilian employment (millions) 103.8 (105.0 (105.3 1106.0 [106.7 | 1.2 0.3 0.7 0.7
Adult men 55.2 | 55.6 | 56.0 | 56.3 | 56.3 4 A4 3 0
Adult 421 428 ) 429 | 433} 438 K 1 4 5
T TS 65| 65( 64| 64| 66| 0 -1 0 2
Employment-population ratio (percent) 59.0 | 59.6 | 59.6 | 59.8 | 60.1 6 0 2 .3
Unemployment rate 79| 75 75| 72| 73{ -4 0 -3 1
Establishment Survey
Employment, nonfarm (millions) 928 938 | 946 | 955{ 962 1.0 8 9 K
Goods producing 2451 249 | 251 252 253 4 2 b 1
Durable manufacturing 1141 116 | 117} 11.8 ) 11.8 2 1 1 0
Nondurable manufacturing 791 80| 80| 80! 80 1 0 0 0
Other goods producing 521 53| 54| 54| 55 1 1 0 1
Distributive ? 265 2681 271 | 214 | 21.7 3 3 4 3
Services 2 259 | 262 | 264 | 2681 27.1 3 2 3 3
Government 159} 159 | 160 161 | 161 © 1 .1 0
Average weekly hours:
Private nonfarm 35.3 | 853 353 | 352 | 35.1 0 -1 -1
Manufacturing 40.8 | 40.8 | 405 ] 405 | 403 | 0 -3 0 2
Manufacturing overtime 35| 84| 3831 34| 33} -1 -1 11-1

1. Includes transportation and public utilities, wholesale trade, and retail trade.

2. Includes fi ial and nonfi ial services.

Source: Bureau of Labor Statistics.
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Private nonfarm average weekly
hours slipped another 0.1 hour in the
first quarter. In manufacturing, the
decline was 0.2 hour, following no
change in the fourth quarter.

Personal Income

Personal income increased $45%
billion in the first quarter, following a
$49 billion increase in the fourth. The
special factors that are shown in table
5 significantly affected personal
income in the two quarters. Without
these special factors, the slowdown in
personal income would have been con-
siderably larger—to a $36% billion in-
crease in the first quarter from a
$47% billion increase in the fourth.

Wage and salary disbursements
were up more in the first quarter
than in the fourth; about one-half of
the step-up was attributable to the
$3%% billion pay raise for Federal em-
ployees. Private wages and salaries
picked up due to stronger increases in
employment and average hourly earn-
ings; average weekly hours again de-
clined. Manufacturing, distributive,
and services industries increased

Table 5.—Personal Income and Its Disposition:
Change From Preceding Quarter

[Billions of dollars; based on seasonally adjusted annual rates]

1984
I

1985
I

—
=
—
<

[

O
[

= ;e wwor gmmR S
-2 O A= OO DO oo

Wage and salary disbursements...
Manufacturing
Other commodity-produci
Distributive
Servi
Government an

enterprises........ouwrereereiererorens

Proprietors’ inc:

0

= SenwNguR ODIR0

0 ek SHaso
| o

—

=
—_

000t o

BN, AN SOoOdTo
W MO-DHORS SRS

(3

Do e ei;k
n

Transfer payments....

Other income

Less: Personal contributions for
social insurance ........ennenn

—

&
o
—

Personal income...............ceee |

<
-
-
<o
~
]
'S
@®
©
'S
&
-

Less: Personal tax and nontax
payments ! .........coeiieenenecnnnins 12.0

o,
=3
2
=
g
o0

37.3

Equals: Disposable personal
i 521 | 521 | 38.1 8.1

Less: Personal outlays ................ 59.9 | 328 ]| 39.2| 500
-7.7] 193

Eguals: Personal saving................ -11
Addenda: Special factors in
personal income:
Federal pay raise i
Agricultural subsidies................ -17.3 -8
Military retirement pay
Social Security retroactive

PAYMENLS .....overecniienereiancasarens bt =12 24 -
Cost-of-living  increases in
Federal transfer payments.... 3 1 8.4

Social Security base and rate
changes (in personal contri-
butions for social insurance) 6.3

1. For more information on personal tax and nontax pay-
ments, see table 6.

Nore.—Most dollar levels are found in the National Income
and Product Accounts Tables, table 2.1.
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roughly as much as they had in the
fourth quarter. A step-up in other
commodity-producing industries was
concentrated in construction.

Farm proprietors’ income dropped
sharply after a small increase. The
swing was largely due to subsidy pay-
ments, particularly deficiency pay-
ments for wheat. Subsidies increased
$5 billion in the fourth quarter and
fell $1% billion in the first. Farm
income excluding subsidies was down
in both quarters. Nonfarm propri-
etors’ income was up more than in
the fourth quarter; retail trade in-
creased after no change.

Personal interest income registered
no change, after a sharp slowdown in

the fourth quarter. This progressive
deceleration reflected the continued
effects of a decline in short-term in-
terest rates in the second half of 1984.

Transfer payments were up sharp-
ly—$18 billion—in the first quarter.
Military retirement pay included an
increase of $5% billion, following a
decline of the same amount in the
fourth quarter, due to a provision of
the Deficit Reduction Act of 1984.
This provision shifted the payment of
benefits scheduled for December 31 to
January 1. The impact of this shift on
transfer payments was partly offset
by a decline in retroactive Social Se-
curity benefit payments of $1 billion,
following an increase of $2% billion
in the fourth quarter. Finally, cost-of-
living adjustments added $8'% billion
to benefit payments under Social Se-
curity and several other retirement
and income-support programs.

Personal contributions for social in-
surance, which are subtracted in de-
riving the personal income total, were
boosted $6% billion by increases in
Social Security tax rates and taxable
earnings bases. These increases in-
cluded an increase in the rate for em-
ployees from 6.7 percent to 7.05 per-
cent and in the taxable wage base
from $37,800 to $39,600.

Personal tax and nontax payments
were up sharply—$37% billion—in
the first quarter, largely due to delays
in February and March in refund
payments of Federal income taxes
(table 6). As a result of these delays,
refunds—which are deducted in calcu-
lating personal tax and nontax pay-
ments—were unusually small. Based
on preliminary information, the
delays amounted to $27 billion (when
put at an annual rate) in the first
quarter. Partly offsetting the impact

April 1985

of the refund delays, personal taxes
were lowered $7 billion due to the in-
dexing of Federal income taxes, effec-
tive January 1. (For estimates of the
impact of the indexing and other pro-
visions of the Economic Recovery Tax
Act of 1981, see “Impact of Recent
Tax Law Changes” in this issue.) The
increase in personal taxes due to
growth in the taxable earnings base,
shown as ‘“‘other” in table 6, was
roughly the same as in the past sever-
al quarters.

Largely due to the slowdown in tax
refunds, disposable personal income
increased only $8 billion in the first
quarter, following a $38 billion in-
crease in the fourth. Without the spe-
cial factors affecting personal income
and taxes, disposable income still
would have decelerated sharply—to a
$19% billion increase from a $36%
billion increase.

The small increase in disposable
personal income, coupled with a siza-
ble one in personal outlays, led to a
substantial drop in personal saving in
the first quarter. The personal saving
rate fell sharply to 4.6 percent from
6.2 percent in the fourth quarter.

The deceleration in disposable per-
sonal income carried through to real
income. Real disposable personal
income declined 2 percent in the first
quarter, following an increase of 3%
percent in the fourth. Without the
special factors, real income would
have been flat in the first quarter, fol-
lowing a 3-percent increase.

Components of Real GNP

Final sales of GNP decelerated
more in the first quarter than did
GNP (table 7). Changes in most of the
components of final sales were affect-
ed by factors that may be viewed as

Table 6.—Personal Tax and Nontax Payments:
Change From Preceding Quarter

[Billions of dollars, seasonally adjusted at annual rates)

1984 1985
I m | v 1

Personal tax and nontax payments ...| 12.0 | 10.5 | 10.8 | 37.3

Federal 91| 9.0 83] 342
Impact of legislation ! .................... -20| 24|-10(-33
Indexing of i taxes —6.9
Refunds slowdown 27.0
Other 11.1| 66| 93] 105
State and local........cooccvurucvreciminnninens 29! 16| 26| 31
Impact of legislation .......cccoevvevnnnns 1 (=13 —4| =3
Other 28| 29| 30| 34

1. For more information on the impact of legislation on
Federal receipts, see “Impact of Recent Tax Law Changes” in
this issue of the Survey.
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transitory. PCE continued to increase,
but weakened late in the quarter;
part of this weakness may have re-
flected the effect of the slowdown in
tax refunds. A deceleration in nonre-
sidential fixed investment was largely
due to a drop in computer purchases,
which tend to be erratic. Changes in
net exports have been particularly
sharp in recent quarters, primarily
due to imports; part of the large first-
quarter increase in imports may have
been a rebound from the unexpected
drop in the fourth quarter. A pause in
government purchases was largely in
national defense purchases, which
tend to fluctuate sharply.

Business inventories continued to
register substantial increases. Despite
these increases, from an historical
perspective inventory-sales ratios do
not appear to be out of line.

Personal consumption expenditures

Real PCE increased 4% percent in
the first quarter, about 1 percentage
point more than in the fourth. The
strength was in the first part of the
quarter; PCE slipped in March. The
slip may have reflected, to some
extent, the slowdown in disposable
income due to the delay in tax re-
funds. Some other indicators related
to PCE were favorable in the first
quarter; for example, the Conference
Board’s consumer confidence index re-
bounded to high levels in January
and February after a drop in Decem-
ber, and employment increased
strongly.

All of the major components of
PCE—durables, nondurables, and
services—contributed to the first-
quarter increase. The slight accelera-
tion was largely attributable to non-
durables, which increased moderately
after changing little in the fourth
quarter.

Durables again increased, but less
than in the fourth quarter. Motor ve-
hicles and parts were up more in the
first quarter than in the fourth, due
to an acceleration in truck purchases.
Furniture and household equipment
and other durables increased much
less than in the fourth quarter.

Nondurables increased after a
slight decline in the fourth quarter.
Each category increased: Food and
energy, after declines; clothing and
shoes, after an increase; and other
nondurables, after changing little.
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Services were up slightly more than
in the fourth quarter. Electricity and
gas purchases increased sharply fol-
lowing a decrease; the pattern reflect-
ed the effects of unseasonable weath-
er on heating expenditures. In the
fourth quarter, the weather was mild
in the Eastern part of the country; in
the early part of the first quarter,
severe cold was widespread. Other
services continued to increase moder-
ately.

Nonresidential fixed investment

Real nonresidential fixed invest-
ment (NRFI) increased 3% percent in
the first quarter, following an 8%-per-
cent increase in the fourth, as a small
decline in producers’ durable equip-
ment (PDE) was more than offset by
another strong increase in structures.

Table 7.—Real GNP: Change From Preceding
Quarter

[Percent change at annual rates)

1984 1985
I I v I
GNP 71 1.6 4.3 1.3
Final sales 103 -1.0 7.9 4
Personal consumption ex-
penditures 7.9 N 3.6 47
Durables ... 1201 —36) 14.1 6.9
Motor vel .y 108 1-115 57 8.2
Furniture and household
equipment.... 141 38| 216 6.2
Other durables 97| —-1) 113 5.5
Nondurables... 1031 -12{ -5 4.2
Food....... 8.5 42| -19 5.2
Energy ! —~18| -24{ 57 6.3
Clothing and shoes... 22.1 |—12.1 42 1.9
Other nol 54 T =3 3.5
Services..... 4.6 3.8 3.3 44
134 | —6.0| —37| 149
4.1 44 3.7 3.9
Gross private domestic fixed
investment 16.2 9.3 5.3 2.5
Nonresidential 213 137 8.5 35
Structures..........vevveiiorinnes 213 20| 172 162
Producers’ durable equip-
21.2] 186 54| —12
42.7 9.7) —~3.8 17.6
1641 209 78 —54
121 —46), —55; —.8

—.5 751 —-7] -82

—4 741 1481 —42

Agricultural —38.3 72 643(-212

Nonagricult: 121 1.5 58 5

| -5 7.6 |—~17.8 |-184

8.0 | 555|-—283| 26.1

—56| 733 (-347| 473

311 | —6.0| —6.6|-473

Nonpetroleum.. ~-7.2| 785|-358| 54.0

Other ........irerivinsnsrsseenes 531 181| -89 |-162
Government purchases of

00ds and services ... 18.6 5.4 5.9 2

‘ederal 45.2 62) 152| -8

National defense................ 122 =23 175| -24

Nondefi 2175 817 9.9 34
Commodity Credit Cor-

ration "
(077573 SR —49 631 142 15
State and local ......vvemvinnrenne 37 48| -2

Change in business invento-
ries

1. Gasoline and oil, and fuel oil and coal.

2. Electricity and gas.

Note.—Percent changes in major aggregates are found in
the National Income and Product Accounts Tables, table 8.1.
Dollar levels are found in tables 1.2, 1.15, 1.17, 3.8B, and 4.4.
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Structures increased 16 percent in
the first quarter, about the same in-
crease as in the fourth. As in the
fourth quarter, most of the strength
was in commercial buildings, both of-
fices and other commercial.

PDE, which had slowed sharply, to
a 5Y%-percent rate of increase in the
fourth quarter, declined 1 percent—
the first decline since the recession
trough at the end of 1982. The first-
quarter decline was in PDE other
than motor vehicles, especially com-
puters.

Recent sharp changes in imports of
capital goods have raised concerns
that quarterly estimates of PDE,
which include imported equipment,
may fail to capture imports fully. An
analysis of the first-quarter change in
PDE that was carried out at a greater
than usual level of detail showed that
the change in imports included in it is
consistent with the change in imports
of capital goods, an end-use commodi-
ty category, in net exports. This
result indicates that the first-quarter
change in PDE is not understated be-
cause of imports.

In the first quarter, as on occasion
in the past, BEA used two, largely in-
dependent, procedures in estimating
NRFI. The use of the two procedures
helped ensure that the estimate cap-
tured fully both domestic and import-
ed PDE, although that was not the
only reason the two procedures were
used.

The first procedure measures activi-
ties of the suppliers of capital goods.
Construction is measured as the value
put in place. PDE other than motor
vehicles is measured using an abbre-
viated version of what is often called
the commodity flow procedure. In this
procedure, manufacturers’ shipments
of capital goods are adjusted to ex-
clude exports and purchases by gov-
ernment, and imports are added. The
estimate of imports is prepared in two
parts. The first is for a group of PDE
categories for which imports are a siz-
able share of purchases. For this
group, the percentage of the corre-
sponding import end-use commodity
category that is capital equipment is
assumed to have remained constant
within each category since 1972. For
example, the content of, say, the com-
munications equipment category is as-
sumed to have remained constant in
terms of equipment, which is to be in-
cluded in PDE, and parts, which are
to be excluded because they are to be
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used in further production. The
second part is for a group of PDE cat-
egories for which imports are a small-
er share of purchases. For this group,
imports are assumed to increase at
the same rate as manufacturers’ ship-
ments. To the extent that these as-
sumptions are incorrect, estimates
based on this procedure may miss the
mark.

The second procedure, based on
BEA’s plant and equipment (P&E)
survey, measures expenditures by
purchasers of capital, regardless of
whether the items purchased are do-
mestically produced or imported.
However, the first-quarter P&E ex-
penditure estimates (described else-
where in this issue) are businesses’
planned, not actual, expenditures; to
the extent that an assumption that
plans will be realized is incorrect, es-
timates based on this procedure may
miss the mark.

For the first quarter, the first pro-
cedure implies that NRFI changed
little; the second procedure implies a
strong increase. Presumably, this dif-
ference reflects, among other things:
time lags between shipments (in the
commodity flow procedure) and ex-
penditures (in the P&E survey); differ-
ences in the coverage of the data
sources on which the two procedures
are based; changes over time in the
capital goods content of various
import categories; and expenditures
that were planned for the first quar-
ter, but not made.

Residential investment

Real residential investment was flat
in the first quarter, following declines
averaging 5 percent in the second half
of 1984. A drop in multifamily con-
struction offset increases in single-
family construction and in the group
of components that includes additions
and alterations, brokers’ commissions
on the sales of new and existing resi-
dences, and mobile home sales.

Starts of one-family structures had
turned up in September and contin-
ued to move irregularly higher
through March (chart 3). Starts were
spurred by improving sales—especial-
ly sales of existing single-family
homes, which increased 7 percent (not
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Table 8.~Change in Business Inventories
[Billions of 1972 dollars; seasonally adjusted at annual rates}
Level Change from preceding
quarter
1984 1985

1984 1985

I I m v I I vt v 1
Change in busi inventori 31.6] 203) 306 | 168 20.7[—-113| 103|138 3.9
Farm 54 1.6 4.1 48 30| —38 2.5 T —18
Nonfarm 262 | 187 2651 120 17.8| =75 78 |—-14.5 58
Manufacturing. 9.1 138 13.0 -1 45 41 —.81-13.1 4.6
Wholesale trade 4.8 5.3 9.5 3.9 15 5 421 —56( —24
Retail trade 114 1.7 2.5 8.1 104 | -9.7 8 5.6 2.3
Other 9| ~-21 1.5 1 127 =30 36| —14 1.1

Nore.—Dollar levels are found in the National Income and Product Accounts Tables, table 5.9.

an annual rate) from September to
February. Improved sales, in turn, re-
flected declining mortgage interest
rates; the commitment rate dropped
1.75 percentage points from July to
February before moving slightly
higher in March (chart 4).

The first-quarter decline in multi-
family construction reflected the gen-
eral decline in multifamily starts in
the second half of last year. Starts in-
creased sharply—23 percent (not an
rannual rate)—in the first quarter,
but, because construction lags starts,
first-quarter multifamily construction
was affected little.

The size of the first-quarter in-
crease in multifamily starts is some-
what surprising. Rental vacancy rates
had increased markedly in the last
half of 1984; at 6.3 percent in the
fourth quarter, the rate was higher
than at any time in almost 10 years.
Also indicative of possible excess ca-
pacity in the multifamily sector, the
percentage of new apartments that
were rented within 3 months of com-
pletion had dropped rather steadily to
63 percent in the third quarter. More-
over, the possibility of tax law
changes added uncertainty to the
multifamily market.

Change in business inventories

Real business inventories again ac-
cumulated at a substantial pace in
the first quarter—up $20% billion,
following an increase of $17 billion in
the fourth quarter (table 8). More
than one-third of both increases were
accounted for by motor vehicle inven-
tories, which were up $6% billion in
the fourth quarter and $8 billion in

the first, as automakers continued to:
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build inventories from a low level at
the beginning of the 1985 model year.
Farm inventories also accumulated in
both quarters, but were up a little
less in the first.

Nonfarm inventories other than
motor vehicles increased $9% billion
in the first quarter, compared with
$5%2 billion in the fourth. The step-up
was mainly accounted for by a swing
in nondurable manufacturing from a
decline to an increase. Also, nondura-
ble retail inventories, particularly ap-
parel, were up more than in the
fourth quarter. The rate of inventory
accumulation in both durable and
nondurable wholesale inventories con-
tinued to drop.

Largely due to the first-quarter
slowdown in final sales, the ratio of
total inventories to total final sales
moved up from 3.05 to 3.09. Although
at the upper end of the range within
which it has fluctuated over the past
2 years, the ratio remained well below
its average for 1972-82.

Net exports

Real net exports registered a sharp
decline—$12% billion—to negative
$26 billion, following an increase of
$13% billion in the fourth quarter.
The swing was concentrated in mer-
chandise trade, primarily in imports;
services changed little, following a de-
cline.

Exports declined $3 billion, follow-
ing a slight decline in the fourth
quarter. The deterioration was mainly
accounted for by agricultural exports,
which declined $1 billion after a $2
billion increase; nonagricultural mer-
chandise exports changed little after
a small increase. In services, invest-
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ment income receipts declined a little
less than in the fourth quarter, re-
flecting lower interest rates and some
reduction in bank lending abroad.

Imports increased sharply—$9'%
billion—after a $14 billion decline.
Nonpetroleum merchandise imports
continued to register large changes,
recouping practically all of a $13 bil-
lion drop in the fourth quarter. The
pattern was discernable in all of the
major end-use categories: Autos, con-
sumer goods, and foods, feeds, and
beverages more than made up fourth-
quarter declines; capital goods other
than autos, industrial materials and
supplies, and other goods made up
much of their declines. Petroleum im-
ports fell sharply in the first quarter,
following little change in the fourth.
In services, investment income pay-
ments declined more than in the
fourth quarter, reflecting lower inter-
est rates.

Government purchases

Real government purchases regis-
tered no change, following a strong
increase in the fourth quarter. The
slowdown was concentrated in Feder-
al defense purchases, which had in-
creased sharply in the fourth quarter.

Table 9.—Federal Receipts and Expenditures,
NIPA Basis: Change From Preceding Quarter

[Billions of dollars, based on seasonally adjusted annual rates)

1984 1985

I I v I
Receipts ....coooeveeervnierernd 17.9 2.0 15.7 n.a.
Personal tax and nontax re-

(1531 3 O 9.1 9.0 8.3 342
Corporate profits tax accruals..] 26 |-10.3 3.8 na.
Indirect business tax and

nontax accruals.............u. 18 2 -2 5
Contributions fo: ial i -

ANCE .reerenrin 3.1 3.8 16.4

Expenditures 189 32.9 15.3
Purchases of goods and serv-

ices 28.8 57 13.7 45

National defense........ccovvnnn 7.4 -5 11.3 2.9

Nondefi 214 6.1 2.4 1.6
Transfer payments...... 24 38 6.5 11.8
Grants-in-aid to Sta

local governments .............5..... 26 [ —11 4.9 5
Net interest paid 32 11.1 45 4
Subsidies less current surplus

of government enterprises....|—-16.7 | —1.2 43 | -22
Less: Wage accruals less dis-

bur t 0 -6 9 —4

Surplus or deficit (),
national income and
product accounts......... —-25 [-169 [—17.2 na.

n.a. Not available.

Nore.—Dollar levels are found in the National Income and
Product Accounts Tables, table 3.2.



8

National defense purchases often fluc-
tuate sharply from quarter to quarter,
partly because these purchases—
which include such large-ticket items
as aircraft and missiles—are recorded
in the NIPA’s on a delivery basis,
that is, when goods and services are
delivered to the military. The timing
of these deliveries tends to be erratic.
Federal nondefense purchases were
up a little less than in the fourth
quarter. State and local government
purchases again changed little.

The Federal sector.—Changes in
current-dollar Federal receipts and
expenditures on a NIPA basis are
shown in table 9. Among expendi-
tures, purchases—mainly defense pur-
chases—were up much less than in
the fourth quarter. Interest paid in-
creased less than in the fourth quar-
ter, reflecting the continued effects of
the earlier decline in interest rates.

SURVEY OF CURRENT BUSINESS

Grants-in-aid to State and local gov-
ernments also increased less than in
the fourth quarter. Transfer pay-
ments were up considerably more in
the first quarter, mainly due to the
shift in the timing of military retire-
ment pay and the cost-of-living in-
creases. A swing from an increase to
a decline in subsidies less the current
surplus of government enterprises can
largely be traced to agricultural subsi-
dies. Changes in these components,
along with a small change in wage ac-
cruals less disbursements, sum to an
increase of $15% billion in total ex-
penditures, about one-half as much as
the increase in the fourth quarter.
Among receipts, the jump in per-
sonal tax and nontax payments was
largely due to the delays in income
tax refund payments. The sizable in-
crease in contributions for social in-
surance reflected the changes in the

Comprehensive Revision of
the National Income
and Product Accounts

A comprehensive revision of the na-
tional income and product accounts is
underway. It will incorporate benchmark
data, such as the 1977 economic censuses;
improved adjustments for misreporting
of tax return information; and informa-
tion from a variety of other sources. All
series in the accounts will be revised
back to 1973, and some will be revised
for earlier years. Preliminary estimates
for 1977 appeared in the May 1984
Survey oF CURRENT BusiNess and the
improved adjustments for misreporting
of tax return information were described
in the June 1984 Survey. The current
schedule calls for completing the revision
in December 1985.

The revision of the estimates for 1982~
84 that would customarily be published
this July will be combined with the De-
cember revision. However, selected na-
tional income and product account tables
with detailed annual estimates for 1984
(on an unrevised basis) will appear in the

July 1985 SURVEY.

e
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tax rate and taxable earnings base.
Indirect business taxes again changed
little. Estimates of corporate profits,
and, thus, of corporate profits tax ac-
cruals, are not yet available. Corpo-
rate profits tax accruals can be ap-
proximated by using a residual calcu-
lation of corporate profits that as-
sumes that the statistical discrepancy
in the NIPA’s was the same as in the
preceding quarter. On the basis of
this calculation, total receipts in-
creased about $50 billion in the first
quarter.

An increase of this size in receipts
would substantially exceed that in ex-
penditures, and the deficit on a NIPA
basis would be about $35 billion lower
than the $198 billion deficit in the
fourth quarter. If the delay in refunds
is excluded from this calculation, the
deficit would be about $10 billion
lower than in the fourth quarter.
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.
National Income and Product Accounts Tables
New estimates in this issue: First quarter 1985, preliminary; for corporate profits and related items, fourth quarter and annual 1984, revi-
sions. Corrections for 1984 annual fixed-weighted price index appear in table 7.2; corrections for 1984 annual percent change for fixed-weighted
and chain price index appear in table 8.1; these corrections apply to the GNP and some of the GNP components.
The abbreviations used in the tables are: CCAdj  Capital consumption adjustment
IVA Inventory valuation adjustment
NIPA’s National income and product accounts
» Preliminary
r Revised
The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-79 and corrections for earlier years are in the July 1982 SurvEey; estimates for 1980 and
corrections for earlier years are in the July 1983 SurVEY; estimates for 1981-83 and corrections for earlier years are in the July 1984 SurvEy.
Summary NIPA Series, 1952-83, are in the August 1984 SurvEey. These publications are available from the Superintendent of Documents and
Commerce Department District Offices; see addresses inside front cover.
Table 1.1-1.2.—Gross National Product in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 | 1983 1984 1985 | 1983 | 198¢ | 1983 1984 1985
v I I juig v | v 1 It il v 1r
Gross national product 3,304.8 | 3,662.8 | 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 | 3,758.7 | 3,819.9 | 1,534.7 [ 1,639.3 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,662.4 | 1,668.0
Personal consumption eXpenditures................c...ovovrvrorrens 2,155.9 | 2,341.8 | 2,230.2 | 2,276.5 | 2,332.7 | 2,361.4 | 2,396.5 | 2,442.8 | 1,009.2 | 1,062.4 | 1,032.4 | 1,044.1 | 1,064.2 | 1,065.9 | 1,075.4 | 1,087.9
Durable goods 2798 | 3188 2998 3109 8207| 3172 8263 | 3831 | 1575 1780 167.2| 1737 1786 | 177.0| 1829 186.0
Nondurable goods 801.7 | 8569 | 8230 | 8413 8583 | 861.4| 8665| 8779 3763 | 3935| 3832 387.1| 3966 | 3955| 3950 399.1
Services 1,074.4 | 1,166.1 | 1,107.5 | 1,124.4 | 1,153.7 | 1,182.8 | 1,2038 | 1,231,8 | 475.4 | 4908 | 4820 483.4| 4889 | 4935 4975 5029
Gross private domestic iNVeStMent ..............c.......ovoeerrons 4716 | 637.8| 5400 | 6238 | 627.0 | 662.8| 637.8 657.4 | 221.0 | 289.9 | 249.5| 285.5| 2839 300.2| 2899 | 2955
Fixed investment 4851 | 5796 5273 | 550.0 | 5764 | 591.0 | 6011 6108 2246 2651 2422 2589 | 263.7| 2696( 2731 | 274.8
Nonresidential 3259 | 4257 | 3839 | 389.8| 4028 4357 | 447.7| 4559 | 171.0) 2049 1845| 1933 | 2029 | 2095| 2138 | 2156
Structure 1297 | 1504 | 1366 | 1422 | 1500 | 1514 | 1579 | 1645| 4920 69| 51.4| 5417 568 | B57.1( 594 6L7
Producers’ durable eqUIpment ...........ccco..u..vvoourrorins 2232 | 2753 | 247.3| 256.7| 270.7| 2842 2897 291.4| 121.8| 1480 1331 1392 1460 | 1524 | 1544 | 1540
Residential 1322 | 1539 | 1434 | 1512 155.6| 1553 ) 1535| 1550 ) 537 | 602| 57.8| 606| 60.8| 601 592| 591
Nonfarm structures 1276| 1488 1387 | 1464 | 1505| 150.1| 1483) 1497| 512| 575| 552| 580| 581| 57.3| 565| 563
Farm structures 1.0 1.1 9 9 1.0 1.2 1.0 1.0 4 4 A4 4 4 5 4 4
Producers’ durable equipment 36 4.0 38 3.9 4.1 49 41 432 2.1 2.3 2.2 2.2 2.3 2.3 24 2.4
Change in business inventories —135| 582( 127| 738| 506| 718| 366| 466] —36| 248 72| 316| 203| 306| 168 207
Nonfarm —31| 496( 141| 606| 470 637| 272| 405 6| 209 70| 262| 187| 265| 120| 178
Farm —~104 86| —l4| 182 35 8.1 94 62| -42 4.0 2 5.4 16 4.1 48 3.0
Net exports of goods and servi —83 | —642| —298 | —51.5| —58.7 | —90.6| —56.0 | —73.0 126 ) —-15.0 2.0 —83 1 —114 ] -27.0| —134 | —261
Exports 3362 | 3643 | 3461 | 3589 | 3624 | 3686| 367.2| 8614 1395 1460 | 1410 | 1449 | 1447 1474 | 1471 | 1440
Imports 344.4 | 4285 | 3759 | 4104 | 4211 4593 { 4282! 4344 1269 | 16L1| 189.1| 1532 | 1562 | 1744 | 1605 | 170.1
Government purchases of goods and Services.................... 685.5 | 747.4| 6914 | 7044 | T43.7| 7610 | 780.5| 792.6| 2919 | 3021 | 2888 | 289.5| 3021 3061 | 3105 3106
Federal 269.7| 2954 | 2663 | 267.6| 2964 3020 3157 | 820.2| 1162 1225| 1130 | 1122| 1282| 1250 | 1296| 1293
National defé 2005 | 2215 | 207.2) 2134 2208 | 2203 2316 | 2345 84.7 89.6 86.3 87.1 89.6 89.1 92.7 92.2
Nondef 69.3| 739| 59| 542| 756! 17| 841| 87| 315| 329| 27| 22| 336| 360| 368| 371
State and local 4158 | 4520 | 4251 | 4368 4474 4589| 4648 47125 1757 179.6| 1758 | 177.8) 1789 181.1| 1809 | 1813
Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dellars
‘ Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 | 1983 1984 1985 | 1983 | 1984 | 1983 1984 1985
v 1 i hiig v 17 v 1 I m v 1°
Gross national product 3,304.8 | 3,662.8 | 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 | 3,758.7 | 3,819.9 | 1,534.7 [ 1,639.3 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,662.4 | 1,668.0
Final sales 3,318.3 | 3,604.6 | 3,419.0 | 3,479.5 | 3,594.1 | 3,622.8 | 3,722.1 | 3,778.3 | 1,538.3 | 1,614.5 | 1,565.4 | 1,579.3 | 1,618.5 | 1,614.6 | 1,645.6 | 1,647.3
Change in business iNVENtOEs .. ...........oovroorsrrosrsrns Z185| 582 127| 738| 50.6| 718| 366| 466] —36| 248 72| "316| 203 306| 168 207
Goods. 1,355.7 | 1,543.0 | 1,423.9 | 1,498.0 | 1,544.8 | 1,549.2 | 1,579.8 | 1,500.9 | 688.6 | 7645 7155 | 7449 | 7674 | 766.8| 7788 | 7764
Final sales 1,369.2 |'1,484.8 | 1,4112 | 1,424.2 | 1,494.2 | 1,477.4 | 1,543.2 | 1,544.3 | 6922 | 739.6 | 7082 | 7133 | 747.1| 7361 7620 | 7557
Chapge in business inventories.......c...coeeceronrsnernns ~13.5 582 127 3.8 50.6 1718 36.6 46.6 —3.6 24.8 72 31.6 20.3 30.6 16.8 20.7
Durable goods 5563 | 6557 | 607.4| 6323| 647.9| 6547 | 687.7| 6739 | 2956| 8416 | 3186 33L1| 3395 | 3402 3554 | 3463
Final sales 5571.5 | 6253 | 5929 | 5975 | 6297 | 613.1| 661.0| 6478 2961 3284 | 311.9( 8164 | 3314 | 3224 3434 | 3347
Change in business INVENLOries.........owweeermeresvseserssinreres -21 30.4 145 34.9 18.2 41.7 26.7 26.1 -5 132 6.6 147 8.1 178 12.0 11.6
Nondurable goods 8004 | 887.3| 816.5) 8657 | 896.9| 8944 8921 917.0| 38929 4229 | 3969 | 4138 4279 4265 | 4235 4301
Final sales 8117 | 8595 | 8183 | 8268 | 864.6| 8643 | 8822 | 8965 3961 | 411.2 | 3963 | 3969 | 4157 4137 4186 4210
Change in business INVENtOries ... ...o.cwommrmrresmrrornd ~113| 27.8| -17( 389| 324( 301 99| 205| —32| 117 6| 169| 122| 128 48 9.1
Services 1,639.3 | 1,763.3 | 1,681.3 | 1,713.7 | 1,742.6 | 1,783.3 | 1,813.7 | 1,856.4 | 723.2 | 7367 | 728.7| 7314 | 7329 | 7390 | 7436 | 750.0
Structures 300.8 | 3565 | 326.5| 341.6| 357.2| 362.1| 365.2| 3725 1229 | 1381 | 1285 | 134.6| 1385 1394 1400 | 1415
Addenda:
Gross domestic purchases ! 8,313.1 | 3,727.0 | 38,4615 | 3,604.8 | 3,703.4 | 3,785.2 | 3,814.8 | 3,892.9 | 1,522.1 | 1,654.4 | 1,570.7 | 1,619.2 | 1,650.2 | 1,672.2 | 1,675.8 | 1,694.1
Final sales to domestic purchasers!.. | 3.326.5 | 3,668.8 | 3,448.8 | 3531.0 | 3,652.8 | 3,713.4 | 3,778.1 | 3,846.3 | 1,525.7 | 1,629.5 | 1,563.4 | 1,587.6 [ 1,629.9 | 1,641.6 | 1,659.0 | 1,673.3

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
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Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars

Billions of dollars ) Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 | 1983 1984 1985 1983 1984 1983 1984 1985
v 1 Hi m v 1» v 1 1 i1 v 1?
Gross national product. 3,304.8 | 3,662.8 | 3,431.7 1 3,553.3 | 3,644.7 | 3,694.6 | 3,758.7 | 3,819.9 | 1,534.7 | 1,639.3 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,662.4 | 1,668.0
Gross d tic product 3,256.5 | 3,619.2 | 3,384.1 | 3,505.7 | 3,602.6 | 3,650.1 | 3,718.6 | 3,780.0 } 1,512.1 | 1,619.7 | 1,550.7 | 1,589.2 | 1,619.8 | 1,625.3 | 1,644.6 | 1,650.5
Busi 2,790.8 | 3,120.5 | 2,906.8 | 3,017.2 | 3,106.8 | 3,1485 | 3.200.4 | 3,259.8 | 1,307.8 | 1,413.9 | 1,345.7 | 1,384.0 | 1,414.1 | 1,419.5 | 1,438.1 | 1,4435
Nonfarm 728.9 | 3,049.0 | 2,854.3 | 2,943.4 | 30375 | 3,078.0 | 3,137.0 | 3.1929 | 1,273.8 | 1,377.6 | 1,316.3 | 1,347.5 [ 1,380.1 | 1,383.5 | 1,399.2 | 1,405.5
Nonfarm less h g 2434.7 12,725 2,550.2 2,632.8 | 2,718.8 | 2,750.3 | 2,801.1 | 2,849.3 | 1,130.6 | 1,228.8 | 1,171.2 | 1,200.9 | 1,232.1 | 1,233.9 | 1,248.1 | 1,252.9
g, 2942 | 3232 30411 3106 | 3187 3277 3359 | 3435 143.2 148.8 1451 146.5 148.0 149.6 | 151.1 152.6
61.5 78.9 57.3 71.6 783 835 82.3 76.8 33.8 39.7 316 35.6 381 418 43.3 424
Statlstlcal chscrepancy 5 —~74 —48 2.2 —9.0( —13.0 —9.9 —9.9 2 —-33 —22 1.0 —4.1 -59 —4.4 --44
H itution 1165 | 12351 1196 121.0 123.1 123.8 126.0 | 127.9 47.3 478 475 47.6 419 4.7 48.2 48.6
Private 1 hold 7.8 8.1 79 7.9 8.0 8.1 8.3 8.4 3.3 3.4 3.3 34 34 34 3.5 3.5
Nonprofit institutions 108.7 1154 | 111.8| 1131 1151 115.7 117.8 | 1195 440 444 44.2 4.2 44.5 44.3 448 45.0
Gover! t 3492 8753 3577 3674 372.7) 377.7| 8832 3923 157.0 158.0 1575 1579 157.8 158.1 158.3 158.5
Federal 107.8 1146 10957 1138 | 11441 1147 1153 119.1 51.3 51.9 51.7 51.8 51.9 52.0 52.0 52.0
State and local 2414 | 260.7| 2482 2536 | 2583 | 263.0| 267.8| 2733) 1057 106.1 | 1058( 1058 | 1059 106.2) 1063 | 106.5
Rest of the world 48.3 43.6 47.7 47.6 42.1 4.5 40.2 39.8 22.5 19.6 21.9 21.6 19.0 19.9 178 174
Addendum:
Gross domestic business product less housing 2,481.7 1,163.5
Table 1.7.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income Table 1.11.—National Income by Type of Income
Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 | 1983 1984 1985 1983 | 1984 | 1983 1984 1985
v I I m v I» v I I ur v I»
Gross national product.......... 3,304.8 | 3,662.8| 3,431.7| 3,553.3 | 3,644.7 | 3,694.6 | 3,758.7 | 3,819.9 National income .......... 2,646.7 | 2,959.9 | 2,766.5 | 2,873.5| 2,944.8 | 2,984.9| 3,036.3 |.............
Less: Compensation of employ-
Capital consumptional- | | | | [ | | | €S ] 1,984.9| 2,173.2 | 2,055.4 | 2,113.4 | 2,159.2 | 2,191.9 | 2,228.1 | 2,272.7
lowances with CCAdj...] 3877.1| 403.3| 386.4| 3891.8| 400.0| 4069| 4144| 4221 Wages and salaries. .| 1,658.8 | 1,804.1 | 1,715.4 | 1,755.9 | 1,793.3 | 1,819.1| 1,848.2 | 1,882.8
Capital consumption al- Government and gov-
lowances.. | 867.2| 4173 387.8| 3986 4103 423.1) 4372} 4521 ernment enterprises...|] 327.7| 349.9| 335.0( 3429] 347.5| 352.0| 357.2| 3655
Less: CCAdj —99 14.1 14 6.8 10.3 16.3 22.9 30.0 Other ....cvcuivererirennnenns 1,331.1| 1,454.2| 1,380.4| 1,413.0] 1,445.8| 1,467.1 | 1,490.9 1,517.3
Supplements to wages
Equals: Net national prod- and salaries.. .| 82621 369.0] 340.0( 3574 3659 3728 380.0] 389.9
uct 2,927.7| 3,259.6 | 3,045.4 | 3,161.5 | 3,244.7 | 3,287.7 | 3,344.4 | 3,397.8 Employer
tions for social in-
Less: SUTANCE ....v.evveurrnrenans 153.1] 1735] 157.9| 1694| 1724) 1747| 177.5| 1836
Indirect business tax and Other labor income.....] 173.1( 1955| 1821} 1881} 1935) 198.1( 2025| 206.3
nontax liability.......c..on.... 280.4| 304.0( 290.1] 2955| 301.3) 306.6) 3125] 3180 . . . '
Business transfer pay- Proprietors’ income with
i 15.6 17.3 16.2 16.7 17.1 175 18.0 18.5 IVA and CCAd, .| 12L7) 15441 1319 1549 1498 153.7{ 159.1| 156.7
Statistical discrepancy ) Bl -74 —4.8 221 -9.0| -13.0 —99 e . . 138 28.2 173 32,5 23.4 27.3 294 224
Plus: Subsidies less current Proprietors’  income
surplus of government with I 22.1 364 25.7 40.7 3L7 356.5 37.6 30.6
enterprises.. . 15.6 14.2 22.6 26.4 9.6 84 12.6 10.3 CCAdj . —84 —8.2 —83 —83 —83 —-82 -82 -82
107.9( 126.2{ 114.6; 1225| 1263 1264} 1297( 1344
Equals: National income....... 2,646.7 | 2,959.9 | 2,766.5 | 2,873.5| 2,944.8 | 2,984.9| 3,036.3 |............. 100.§ 114.2 105. 5 11241 115.0f 1138 1167} 120.0
—. — — —-12 —4 1 —. .
Less: 8.3 12.2 9 7 112 11.8 1256 13.2 141
Corporate  profits with
IVA and CCAdj 2252 2857( 260.0( 2774 291.1( 2828 291.6|...c.... Rental income of persons
Net interest W] 256.6| 2841 2589 | 266.8| 282.8| 2935 2934 28338 with CCAdJ ........................... 58.3 62.5 60.4 61.0 62,0 63.0 64.1 65.2
Contributions for social
INSUTANCe......oceiiinierenans 27277 3806.0| 281.0| 2989 3042! 3081| 3127( 3301 99.1 999 1025 104.2| 1055) 1074
Wage accruals less dis- —387| 388 —40.6| —41.2| —414| —422
bursements..........cocovecreeen —4 1 0 2 2 —4 b 1
Plus:
Government transfer pay- and CC 285.7| 260.0| 277.4| 291.1| 282.8; 291.6{(.
ments to persons.............. 389.3] 399.4| 3925| 394.7| 398.1| 401.0| 4038 421.1 Corporat
Personal interest income...| 376.3| 433.7| 3882| 403.9| 4256| 4493 456.1( 456.2 VA 230.0| 2163] 229.8| 2387| 224.5] 227.1).
Personal dividend income.. 70.3 .7 72.8 75.0 7.2 8.5 80.2 814 2357 227.4) 2255| 2433 246.0( 228.7|.
Business transfer pay- 89.8 84.5 92.7 95.8 83.1 81.7|.
MENtS.....ouicrieemincariseionnns 15.6 17.3 16.2 16.7 17.1 175 18.0 185 1459 1411} 150.6( 150.2| 141.7( 141.0].
80.5 75.4 7.7 799 81.3 83.1
Equals: Personal income....... 2,744.2 | 3,012.1| 2,836.5| 2,920.5 ) 2,984.6 | 3,047.3| 3,096.2 | 3,141.6 Undistributed
profits 54.5 65.4 65.6 72.9 70.2 60.3 i3 X1 3 S
. IVA . 57 -92| -135; =173 -2 —-16 —.6
Table 1.8.—Relation of Gross National Product, Net National Product, CCAdj . 5571 436 476/ 523| 583| 645 710
and National Income in Constant Dollars Net iNterest.........ooercmrerecren 256.6| 284.1| 2589 266.8| 282.8| 293.5| 293.4| 2888
[Billions of dollars] Addenda:
Cotlg;orate thpro[f%i after
Gross national produt....... 1,584.7| 1,639.3 | 1,572.7 | 1,610.9 | 1,638.8] 1,645.2 | 1,662.4 | 1,668.0 i and |04l 1959| 1755 1847| 1952 1998! 2039
Less: Capital consumption Dividends.. . . . . 1| 845
allowances With............... 18.1] 175.2] 1706| 1722) 1741) 1760| 1785| 1805 Undisiag et 2 91 805) o4l TITI Te9) 8LE| 81) 845
Equals: Net national prod- i i
Le“‘“ 1,366.6 | 14641 | 14020 14387 | 1,464.7 | 1,469.2 1.484.0 | 14875 with IVA and CCAd;....... 765 1154 100.0{ 107.0| 1153| 118.4( 120.8|...
551
Indirect business tax and
nontax liability busi-
ness transfer payments
less subsidies plus cur-
rent surplus of govern-
ment enterprises W] 1518 159.0| 1559| 1579 1589| 159.1( 160.0| 1614
Statistical discrepancy 2] -83| =22 10| -—-41] -5 4.
Equals: National income....... 1,214.5 | 1,308.5 | 1,248.4| 1,279.8 | 1,309.9 (1,3316.0
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Billions of dollars 1 Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 | 1983 1984 1985 1983 | 1984 | 1983 1984 1985
v I 1 il v 1® v I bid 1 v I»
e S Net domestio product........ 1,699.7 | 1,926 | 1,791.8| 1,858.6 1,917.6| 1,936.0 { 1,974.1 ..o
porate business....| 2,037.0| 2,277.2 | 2,135.0| 2,207.4 | 2,271.3] 2,292.4 | 2,337.5 [ .cccocnee. ndirect business tax and

Capital consumption allow- nontax liability plus

ances with CCAj ... 2312 2462| 236.4| 2399 2041| 2481| 2528| 2574 |  Dusiness transfer pay-

Domestic income

J 1967] 2146| 2037 207.3; 2134) 2169| 2207 2250
.| 1,503.01 1,707.0| 1,588.0} 1,651.2] 1,704.2| 1,719.1 | 1,7563.3 |.....cc.0o...
Compensation of em-

ployees .1 1,263.1{ 1,392.8 | 1,310.8 | 1,354.0 | 1,384.5) 1,405.2 | 1,427.4| 1,447.8
Wages and salaries...... 1,044.3| 1,143.0{ 1,084.8| 1,111.3| 1,137.1{ 1,153.0| 1,170.7| 1,189.5

Net domestic product.............. 1,805.8 { 2,030.9 | 1,898.6] 1,967.5| 2,027.2| 2,044.3 | 2,084.7 .............
Indirect business tax and
nontax liability plus
business transfer pay-

et Supplements to

ments less subsidies......... 206.2| 2248 2134| 217.2| 2235] 227.2| 231.2| 235.6 wages and salaries..| 2188| 249.7| 2260| 2427| 2414 2521 2567| 2583
.. Corporate profits with

D%n;e;;l:nlsr;cggleg{;;: ~~~~~~~ 1,599.6| 1,806.2| 1,685.2| 1,750.3 | 1,803.7| 1,817.1 | 1,853.5 |..cocuevve TVA and CCAdj ........... 171.0| 2347| 2058| 223.0| 2408 2316| 2434 ...
ployees.. 1,357.1 ] 1,494.8| 1,407.2| 1,453.2| 1,485.6 | 1,508.3 | 1,532.1 | 1,555.0 Profits before tax ... 1488| 1849| 1715| 1889| 1959| 1738

Wages and salaries....... 1,121.2 1,225.8 1,163.5| 1,192.0| 1,219.0| 1,236.5| 1,255.5| 1,276.7

Supplements to Profits tax hablhty': 580 1.2 66.7 745 7.2 64.4

Profits after tax. 90.8] 113.7) 104.8; 114.5| 1186 109.5

wages and salaries..| 2360 269.1{ 2437 261.2] 266.6) 2717 276.7) 2783 Dividends 62.8 71.0 63.9 65.9 70.3 70.9
Corporate profits with Undistributed
IVA and CCAdj............ 2004 | 2627| 2344| 2517 269.8| 2568.5) 270.9|....... 28.0 427 409 185 483 38.5

112} 57 -92{ -185) -73 —2 X E
334 56.4 43.6 415 52.2 58.0 64.1 70.6
69.0 79.5 713 4.2 78.9 824 82.5 82.0

Profits before tax......... 1784 2127| 2000 2176 224.8| 2004
Profits tax liability .| 758 89.8 845 92.7 95.8 83.1

j
Profits after tax 1026| 1229| 1155 1249 1289 1173 Net interest.

Dividends. 63.0 71.6 64.2 66.3 70.9 71.6 Billions of 1972 dollars
Undistributed
profits 39.6 51.3 513 58.6 58.1 45.’; '6 5
VA ... -112| —57| —92| —135| -78] -.2| -1 — ross domestic prod-
CCAdj 332| 557| 436, 76| 528| 583 645 710 Gross domestic prod,
Net interest 421) 486| 436 454 483 504| 505 501 corporate business..| 896.4| 977.2| 931.1| 9569 9795| 980.0} 9925 ...
Gross domestic
product of finan- Capital consumption allow-
cial corporate ances with CCAdj . ] 1000 1040| 101.5| 1024( 1034 1045| 1:058| 106.7
business.................. 119.3( 1244 120.8| 1233 1243 123.5] 126.3|.......
. Net domestic product.............. 7964 | 873.2| 829.6| 854.6| 876.1| 875.5| 886.6...........
Gross  domestic Indirect business tax and
product of nonfi- nontax liability plus
nancial  corpo- business transfer pay-
rate business ......... 1,917.71 2,152.8 | 2,014.2 2,084.2|.2,146.9 | 2,168.9| 2,211.2|............. ments less subsidies. 978! 1013 10000 1007 101.2| 101.1 102.3| 108.2
Capital consumption allow- Domestic income 698.6{ 771.9| 7206 7589| T749| 7744| T848).c
ances with CCAdj................ 218.0| 231.2| 2225( 2256| 2293| 2329| 237.1] 2412

Table 1.14~1.15.—Auto Output in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1983 1984 ) 1985 1983 1984 1983 1984 1985
v I i m v 1» v I I I v 1»
Auto output 88.7 1064 99.6 | 1148 98.7 99.0 113.2 1244 49.9 58.1 55.1 62.5 54.4 544 61.3 65.1
Final sales 87.5 1 103.5 95.3 104.0 | 1058 100.6 103.6 1054 49.1 56.7 52.8 57.2 58.3 55.4 55.9 56.8
Personal consumption expenditures..........c.coe..ovevne.e 8831 1023 96.3 | 101.9 104.6 100.9 101.8 102.9 434 48.5 46.5 488 49.7 474 479 48.0
New autos 65.2 75.9 71.9 76.2 77.8 73.6 76.0 7.5 35.8 40.6 388 41.0 41.8 39.4 40.2 40.5
Net purchases of used autos 23.0 26.4 24.5 257 26.8 27.3 258 254 76 79 79 78 79 8.0 kN 7.5
Producers’ durable equipment. .. 173 24.9 19.8 24.3 24.9 26.2 24.3 273 124 16.9 14.0 16.5 17.1 176 16.2 178
New autos 31.0 40.3 34.9 39.6 40.8 41.8 39.1 42.6 17.0 21.5 18.8 21.2 21.8 22.2 20.6 22.2
Net purchases of used autos .......cc..coccvrecrrerrernsrnnns —~137} —-154 —151} —153| —159 ) —156| —148| —153 —~4.6 —-4.6 —4.38 —4.7 -4.7 —4.6 —4.4 —44
Net exports —192 | —247 | —-221; —235| —245) —-274| —-234| -—-257 ~74 -9.3 —85 -89 -92| -103 —-88 —97
Exports 41 5.0 44 5.4 46 5.0 49 48 22 2.6 24 2.8 24 2.6 2.6 25
Imports 23.2 29.6 26.5 28.8 29.1 324 28.3 30.6 9.6 11.9 10.9 11.7 11.7 12.9 114 123
Government purct 1.2 9 1.1 1.2 9 8 8 9 Ni N i 8 A 6 6 6
Change in busi inventorie: 1.2 2.9 44 10.8 —71 —1.6 9.7 19.0 8 14 23 5.2 -39 —1.0 8.3
New N 2.6 3.6 10.0 -82 -13 9.8 18.8 a 13 21 5.0 —-4.2 -9 5.4 8.3
Used 4 4 8 9 1.1 -3 -1 2 1 1 3 3 3 -1 0 1
Addenda:
Domestic output of new autos ... 70.1 86.7 8.9 95.7 79.3 824 89.5 98.6 384 46.2 42.6 512 42.5 439 47.3 51.5
33.1 37.8 37.3 344 382 371 41.4 37.0 18.1 20.2 20.1 18.5 20.6 19.9 21.9 194
Table 1.16-1.17.—Truck Output in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1983 1984 1985 1983 1984 1983 1984 1985
v 1 I it v | g v 1 I m v 1»
Truck output ! 36.3 54.2 44.4 49.6 51.1 56.8 59.4 57.6 16.7 23.7 20.3 221 22.5 24.5 25.7 24.8
Final sales . . 36.1 51.5 43.1 45.8 50.5 52.6 57.0 58.0 16.6 22.5 19.8 20.5 22.2 22.8 24.7 25.0
Personal consumption expenditures.... - 15.3 19.3 18.2 17.9 19.3 19.6 20.6 23.4 8.4 10.3 9.8 9.6 10.8 105 10.8 12.2
Producers’ durable equipment 208 32.5 259 27.3 327 33.9 36.4 36.1 8.6 12.8 10.7 11.0 12.9 13.2 143 139
Net export: -89 |-542 -50| —-47{ -66| -53| -50( —64| -—-19 —26 —24 -22 —-31| -28 24| =80
Exports 2.0 25 2.2 2.4 2.2 2.6 28 2.6 8 1.0 9 1.0 9 10 1.1 10
Imports 5.9 79 72 1.1 8.8 79 78 9.0 217 3.6 3.3 3.2 4.0 3.6 35 40
Government purchase: 3.9 5.0 40 53 5.1 4.6 51 49 1.6 20 1.7 21 2.0 1.8 2.0 19
Change in busi inventorie: 2 2.7 1.3 3.8 6 4.2 2.4 -4 1 11 K 1.6 3 1.7 1.0 -2
Table 1.14-1.15: Table 1.16-1.17:
1. Consists of final sales and change in business inventories of new autos produced in the 1. Includes new trucks only.
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases.
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Table 2.1.—Personal Income and Its Disposition Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of
Product in Current and Constant Dollars

Billions of dollars

Seasonally adjusted at annual rates Billions of dollars
1983 1984 1983 1984 1985 Seasonally adjusted at annual rates
v 1 1 m v i» 1983 1984 1983 1984 1985
v I i 11 v I»
Personal income............. 2,744.2| 3,012.1 |2,836.5|2,920.5 |2,984.6 | 3,047.3 3,096.2| 3,141.6
. Personal  consump-
Wage and satary dishurse- | @ ool 18000 1715417557 | 17931 18195 | 1.847.6 | 18826 tion expenditures....| 2,155.9| 2,341.8 | 2,230.2| 2,276.5 | 2,332.7 | 2,361.4] 2,396.5 | 2,442.8
C°“‘$§fl‘:g;'ig:‘f“°mg 5193 s5693| 5300| 5559 5670| 5733 5809| s01.0  Durable goods..............| 279.8| 3188 299.8| 3109( 320.7| 317.2| 326.3| 333.1
i . : 78 )
pianufacturing . S002) 4330 il9) e8| sz asedl sl iis Motor vehicles and parts .| 1203| 1498| 1417| 1417) 1523| 1486] 1607| 1551
: ’ X ’ " ! ' 'urniture and household
%e;:g:;:lneil;su;sd i 413.1| 4529 4282! 437.9| 449.3| 457.3| 4669| 4775 e il 1m0l 108! 150l 166 1168 1218|1281
ment enterprises ............... 3282| 349.8| 335.0| 3428| 347.3| 352.4| 356.7| 3653 Other 46.4| 519 4821 503| 5L7; 519} 538| 549
Other labor income................ 1731] 1955| 1821| 1881| 1935| 198.1| 2025| 2063 Nondurable goods............... 801.7| 8569 823.0| 841.3| 8583 861.4] 8665 877.9

Proprietors’ income with IVA 4165 4436 4251 433.9| 4421| 4486 4498 4581

. ! ) | ; 7! 1seal 1367 Clothing and shoes 12701 1402| 1325| 1361] 1422| 139.3| 1432| 1445
80 CCAGy 12L7) 1564| 1319| AS49) 1498 1587 18001 1367 Gasoline and il .... 90.0| or4| 917 ‘oz0| 928 900| 908| 897
L — w5l sea! iiel 1aen| 1oes| 1564| 1207 1364 Other nondurable goods...| 1682| 1817 1736| 1793 1812| 1836| 18277| 1857

""""""""""""""""""""" : - : - Fuel oil and coal 20| ‘arz| 221| ‘e25| oue| 211 197] 191

Rental income of persons Other o 1472 1605] 1505 1567| 1597| 1625| 1631 1665

i SR AT : . 4| 6L ol 630| ea1] 652
with CCAdj 583) 625 604) 6L0) 620, 6 SOEVICES oo 1,074.4 | 1,166.1 | 1,107.5] 1,124.4| 1,153.7] 1,182.8 | 1,203.8] 1,231.8

1 dividend income........ } 1| 728 7 2| 785 02| 814
Personal dividend income 08| Ty 728 0 72 Housing 3633| 2979| 3747| 3824] 392.4| 403.3| 413.4] 4225

Personal interest income........... 376.3| 433.7| 388.2| 403.9( 4256 449.3| 4561 456.2 Household operation
Electricity and gas.

' ' y . s 6| 4218 4396 Other-........ 725 783| 735| 762| 772| 792| 805 820
T'g}‘;_‘:g‘;?"gf,“;;‘v‘;s, o] 4050( 4167 A088| A1L3| 4152 4186 4 Transportation 725 783| 748! 761 716| 785 s812| 832
ity, and health insurance Other....... 4848| 5259| 500.5| 507.1| 5204| 533.4| 5428| 5547
benefits........cc.cocorererreeccucnanes 221.6 237.3| 227.7( 232.1) 2352| 238.2) 2435 2498
Government unemployment illi
insurance benefits.... 21| 1569 202 167| 158| 152| 160) 179 Billions of 1972 dollars
Veterans benefits... - 16.6 16.5 16.5 164 16.6 16.7 164 16.9
Government employees re- Personal  consump-
tirement benefits........ o 59.5 62.2 613 62.4 63.1 63.9 59.2 67.1 tion expenditures..... 1,009.2 | 1,062.4 | 1,032.4 | 1,044.1| 1,064.2| 1,065.9 | 1,075.4 | 1,087.9
Other transfer payments......| 81.0 84.9 83.1 83.7 845 84.6 86.7 87.8
Aid to families with de- Durable goods.... 1575 178.0f 167.2| 173.7| 178.6| 177.0| 1829 186.0

pendent children. 14.2 14.7 14.3 14.9 14.9 14.6 14.6 14.9

Other 66.8 70.1 638| 688 696 700; 721 72.9 Motor vehicles and parts ... 66.6 75.8 722 75.2 M2 748 75.9 174
Furniture and household
Less: Personal contribu- equipment o 65.9 74.8 69.3 719 74.1 748 8.6 79.7
tions for social insurance.| 119.6| 1325 123.2| 129.6) 131.8| 133.4( 135.2 146.5 Other 25.0 215 25.8 26.7 274 274 285 289
Less: Personal tax and Nondurable goods................... 376,31 393.5| 383.2( 3871 396.6| 395.5( 395.0| 399.1
nontax payments................... 404.2 435.3| 407.9! 418.3| 430.3| 4409 451.7 489.0
. Food......oocvvicrererenns 188.9| 1934, 191.2( 1897 1936| 1956 1947 197.2
Equals: Disposable personal Clothing and shoes 88.5 96.5 914 94.2 99.1 95.9 96.9 973
i 2,340.1 | 2,576.8 )2,428.62,502.2 |2,554.3 | 2,606.4 (2,644.5 | 2,652.6 Gasoline and oil .... 26.1 26.9 26.3 210 27.1 26.9 26.7 212
Other nondurable g 729 76.7 74.3 76.1 76.9 7.1 76.7 774
Less: Personal outlays.............. 2,222,0( 2,420.7 (2,300.0 | 2,349.6 | 2,409.5 | 2,442.32,481.5 | 2,531.6 Fuel oil and coal 4.0 3.9 42 4.1 39 3.9 3.9 3.7
Personal consumption ex- Other 68.9 72.8 70.2 72.0 73.0 73.1 73.1 73.7
penditures.......c.occcorrncrenanns 2,155.9 | 2,341.8)2,230.22,276.5 (2,332.7 |2,361.4 | 2,396.5 | 2,442.8
Interest paid by consumers BCBS v X 2 . . . . K 302.
£0 DUSITSS ..o 51| 18| es7| 79| 757 708 36| g5 Serviess 1754 4908] 4820 dB3.4| 4889 4935 4975 5029

Personal transfer payments 171.3| 177.7| 173.4| 1751| 176.8{ 1785| 1803 182.0

to foreigners (net)................ 1.0 12 12 1.2 1.0 11 15 12 64.1 64.8 64.6 64.0 651 5.1 652 663
Equals: Personal saving.......... 18.1| 1561 1287| 1525 1448| 1641] 1630 1210 oyl B D8 28 ;) ;2 o) 4k
ddenda: 317|  327| 322! 324| 827| 326| 331| 3835
Addenda: 208.3| 2156| 211.8| 211.9| 2143| 217.2| 2189| 2210
Disposable personal
income: Tabl
Total, billions of 1972 dol- al 14— i
1T oo 1,005.4| 1,169.01,124.31,147.6(1,165.3[1,176.5 (1,186.7| 1,181.4 e 3.14.—State and Lf)cal Govemmen? Secial Insurance Funds
Per capita: Receipts and Expenditures
Current dollars .| 9977) 10,887 10,318 10,608 | 10,806 | 11,000 | 11,133( 11,142 o
1972 doHars ..... 4,670 4,939] 4776| 4,865] 4,930 4,965 4996| 4,962 [Billions of dollars]

Population (millions) 234.5) 236.7| 2354 2359| 236.4| 237.0) 2375 238.1

Receipts......coovvevvnnnn 64.6 73.0 67.5 69.8 72.9 74.1 76.2 78.0
Personal saving as percent- .
age of disposable person- Contributions for social in-
al income........ccoooviinnens 5.0 6.1 5.3 6.1 5.7 6.3 6.2 1.6 SUFANCE....covveriseeniiessnearennes 39.0 42.6 40.3 413 42.1 48.0 43.8 447
Personal contribution ......... 104 11.4 10.7 11.0 11.2 115 11.7 120
Employer contributions...... 28.6 312 29.6 30.3 30.9 315 321 327
Government and gov-
ernment enterprises .... 26.1 28.5 27.0 216 282 28.8 29.3 29.9
Other .......oevvevvcrceerrnnenne 25 2.7 26 27 21 2.7 21 2.8
Interest and dividends re-
ceived.....ooincrrerrerseines 25.6 30.5 212 285 29.8 311 324 333
Expenditures................. 27.1 304 284 29.3 30.0 30.8 31.7 326

Administrative expenses
(purchases of goods and

SETVICES)....ooiriviciicenicieens 1.0 11 1.0 11 11 11 1.2 1.2
Transfer payments to per-
SONS coviveriririsecrereseierasseerararens 26.1 29.3 274 28.3 29.0 206 30.5 314
Surplus  or deficit
[EiS T 37.5| 426| 301 405 419| 433 445| 454
Table 3.14:

Nore.—In this table, interest and dividends received are included in receipts; in tables 3.2 and
3.3, interest received and dividends received are netted against expenditures.
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Table 3.3.—State and Local Government Receipts and Expenditures

Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 1983 1984 1985 1983 | 1984 1983 1984 1985
v I i m v 1» v I i | 1 v 1»
Receipts....ccoovcverinnne 641.1| 7047 6550 6864 T04.3| 706.2| 7219|...... Receipts.......ooocrerviecnee 478.2| 523.6| 4950 509.6| 520.6] 524.6| 539.7|.........
Personal tax and nontax R Personal tax and nontax
3150| 293.3| 301.6{ 810.7| 319.7| 327.9| 3621 109.0| 12037 1146( 1167| 119.6| 121.2| 1238 1269
3084 | 287.2( 2945 3038 3140| 321.2| 3549 58.7 64.5 622 63.0 64.5 64.6 65.7 67.3
59 55 6.4 6.2 5.0 6.0 6.5 Nontaxes 40.8 45.8 427 439 45.2 46.5 47.8 49.1
7 6 6 .6 q N T Other ....oovererivciccrnenernecens 95 10.0 9.6 9.8 9.9 10.2 10.3 10.5
Corporate profits tax accru- Corporate profits tax accru-
als 59.8 70.8 66.5 73.0 75.6 65.3 69.7 als. 16.0 19.1 18.0 197 20.2 17.8 18.5 |ccrennens
Indirect business tax and Indirect business tax and
nontax accruals.. 5241 555| 545| 541 559] 56.1) 559 564 nontaxaceruals 228.0| 2484| 2356| 2414 2454| 2505 256.6| 2616
Excise taxes ... 36.1 35.8 31.0 36.0 36.1 35.6 35.5 35.3 Sales taxes.... 1074 1194| 1122 1162 1183 120.2] 123.0| 1253
Customs duties 91 119 100 109 121 124 121 125 Property taxes. 913 983| 936 952| 969| 99.4| 1019 1039
Nontaxes 7.1 7.8 7.5 7.1 77 8.2 84 81 . 29.3 30.7 29.7 30.0 30.2 309 31.7 32.3
Contributions for social Contributions for social in-
INSUrANCe .....oooccveevencsesenns 233.7| 2634| 2407 2576 2620 2652| 269.0| 2854 SULANCE.....oevrerieneecrsocreereresenesd 39.0 426 40.3 413 421 43.0 43.8 4.7
Expenditures................. 819.7| 880.5| 8355 847.6| 868.0( 886.8( 919.7| 935.0 Federal grants-in-aid............... 86.3 93.2 86.5 90.6 93.2 92.1 97.0 975
Purchases of goods and Expenditures................. 434.1( 4707 443.8! 455.7) 466.1| 477.0] 484.0| 4923
269.7| 2954! 2663 267.6| 296.4) 302.0| 3157| 320.2
Natlonal defense W 2005) 2215) 2072 213.4| 220.8) 2203 231.6| 2345 Purchases of goods and
Nond 69.3 73.9 59.1 54.2 765.6 817 84.1 85.7 services.. .| 4158 452.0| 425.1| 436.8| 4474 4589| 464.8) 4725
Transfer payments .| 3456 353.0] 350.1| 347.7| 350.1| 353.8) 3604| 3722 Compensatlon of emp oy-
To persons.. 338.7] 8445 340.0| 341.1| 3437] 3462 3472 3637 ees .. W] 2414( 260.7| 248.2| 253.6| 258.3( 263.0| 267.8; 2733
To forelgners - 7.0 84 10.1 6.6 6.4 77 13.1 85 Other .. A 1744 1913 1769| 183.2| 1891 195.9| 197.0( 1992
Grants-in-aid to State and Transfer payments to per-
local governments. . 86.3 93.2 86.5 90.6 93.2 92.1 97.0 97.5 . 50.7 54.8 525 53.6 54.4 54.8 56.6 57.4
Net interest paid 94.2| 116.7| 102.0| 107.6( 1109| 1220| 1264, 126.8 Net interest paid ~258| —232( —24.0{ —249| —259! —264| —264
Interest paid ... 1195 143.6| 127.5| 1336! 1380| 149.0| 153.9) 1546 Interest paid .... 382 344 35.9 315 39.0 40.6 422
To persons and busi- .
NESS ..oveeeens 1018 1240 1095) 1152; 119.2| 1289| 1329| 1340 Less: Interest received........ 543 63.5 51.6 59.9 62.4 64.9 66.9 68.6
To foreigners... 17.7 19.6 18.1 184 18.9 20.0 21.0 20.6
Less: Interest rec 25.3 26.9 256 26.0 27.2 27.0 274 217 Less: Dividends received ........ 2.6 2.8 2.6 21 29 2.8 2.9 3.0
Subsidies less current sur-
Subsidies less current sur- plus of government
plus of government enterprises -78| -81] -79| -80| -80! -81! -82{ -82
enterprises 23.4 223 30.6 344 177 16.5 20.7 18.5 Subsidies 5 6 5 6 6 6 6 q
Subsidies . 21.7 21.6 30.0 337 16.4 15.8 20.5 193
Less: Current surplus of Less: Current surplus of
government enterprises..] —1.7 -1 -5 -7 ~13 -1 -3 N government enterprises.. 83 8.1 85 8.6 8.6 8.7 8.8 8.9
Less: Wage accruals less Less: Wage accruals less
disbursements.......c.cvcuvnneee -4 1 0 2 2 —.4 .5 disbursements.......c.....ivuee. 0 (1] 0 0 0 0 0 0
Surplus  or deficit Surplus  or deficit
(=), NIPA’s............... —178.6 | —175.8 | —180.5| —161.3 | —163.7 ) —180.6 | —197.8|............. (=), NIPA%s............... 441 52.9 51.2 53.9 54.5 47.6 55.6 [.covevennene
Social insurance funds..........] —284| -85 228 -87| 77| -73| -102] -—28 Social insurance funds. 37.5 42.6 39.1 40.5 419 43.3 4.5 45.4
) —150.2| —-167.4| —157.7| —152.5{ —156.0 | —173.3 | —187.7 |..creeeruus 6.6 104 12.0 134 12.6 43 11
Table 3.7B-3.8B.—Government Purchases of Goods and Services by Type in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1983 1984 1985 1983 1984 1983 1984 1985
v I 11 v I» v 1 )i I v I»
Government purchases of goods and services........... 685.5 174 691.4 704.4 743.7 761.0 780.5 792.6 291.9 302.1 288.8 289.5 302.1 306.1 310.5 310.6
Federal 269.7 2954 266.3 267.6 296.4 302.0 315.7 320.2 116.2 1225 113.0 112.2 123.2 125.0 129.6 129.3
National def 20051 2215 | 2072 2134 | 2208 2203 | 231.6| 2345 84.7 89.6 86.3 87.1 89.6 89.1 92.7 922
Durable goods. 59.1 69.3 62.9 66.5 70.7 66.3 787 723 24.2 26.9 25.0 26.1 27.7 25.8 28.0 2712
Nondurable goods 124 11.6 11.7 11.6 119 11.8 1.3 11.9 2.9 2.8 2.9 2.7 2.8 2.9 2.8 2.8
Service: 1244 | 1857 | 1276 1309 133.7| 1368 | 1453 1453 55.5 57.8 56.3 56.3 57.1 58.2 59.8 60.1
Compensation of employee: 73.1 77.9 744 M5 71.8 78.1 78.4 81.1 346 35.0 348 35.0 35.0 35.0 35.1 35.1
Military 436 46.7 44.6 46.5 46.7 46.8 47.0 48.7 20.2 20.6 20.4 20.5 20.6 20.6 20.6 20.6
Civilian 29.5 31.2 29.8 31.0 31.1 312 315 324 14.3 14.5 14.4 144 14.5 14.5 14.5 145
Other services 51.3 57.7 53.2 534 55.9 58.7 63.0 64.3 21.0 228 21.5 21.3 221 23.1 24.8 25.0
Structures 4.6 49 4.9 44 .5 54 52 49 2.0 2.1 2.2 1.9 1.9 2.3 2.2 2.1
Nondefense 9.3 73.9 59.1 54.2 .6 81.7 84.1 85.7 315 329 26.7 25.2 33.6 36.0 36.8 37.1
Durable goods 35 37 38 3.5 .6 3.7 4.0 41 1.6 1.7 1.5 1.7 1.6 1.6 1.7 1.8
Nondurable goods -2 6| —121| —18.0 .7 8.3 85 76 —~.6 4) 59| -11 1.6 35 3.6 35
Commodity Credit Corporation: Inventory change..... —59{ —49| -17.0| —-229 9 3.0 2.0 2.7 ~24 -~15| 75| =90 -2 1.7 14 16
Other nondurables 5.7 5.5 4.9 4.9 .5 5.3 6.5 4.9 1.8 19 1.6 19 1.7 1.8 22 1.9
Service! 59.3 62.8 61.1 62.4 4 62.9 64.5 66.8 27.6 28.0 28.1 28.0 215 28.0 28.5 28.9
Compensation of employee: 34.7 36.6 35.1 36.4 .5 36.6 36.9 38.0 16.8 16.9 16.9 16.9 16.9 16.9 16.9 16.9
Other services 24.6 26.2 26.0 26.0 .8 26.3 276 28.8 10.8 11.1 11.3 11.2 10.6 111 11.6 12.0
Structures 6.6 6.8 6.3 6.3 0 6.8 7.0 71 2.8 2.8 27 217 2.9 2.8 29 29
State and local 415.8 452.0 425.1 436.8 4474 458.9 464.8 472.5 175.7 179.6 175.8 177.3 178.9 181.1 180.9 181.3
Durable goods 134 14.2 13.6 13.9 14.0 143 14.5 14.8 6.1 6.3 6.2 6. 6.3 6.3 6.4 6.4
Nondurable goods 33.1 36.6 34.2 35.5 36.3 36.9 37.5 37.9 12.6 13.6 129 132 134 137 13.9 14.2
Services 320.0 | 356.7| 3382 | 346.1( 3529 | 860.6 | 367.2| 3874.6| 139.7| 141.2| 1400 | 1404 | 14081 1415, 1420} 1425
Compensation of employees 2414 | 260.7 | 2482 | 2536 | 2583 | 2630 267.8| 2733 1057 | 106.1| 1058 1058 | 1059 | 1062 1065
Other services 87.6 96.0 90.0 92.5 94.6 97.6 99.3 | 1014 34.0 35.2 343 346 34.9 35.4 85.7 36.1
Structures 40.3 446 39.0 414 44.2 47.2 457 452 17.3 18.5 16.7 175 18.4 19.5 18.6 18.2
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Table 4.1-4.2.—Foreign Transactions in the National Income and Product Accounts in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1983 1984 1985 1983 1984 1983 1984 1985
v I 1 I v 1» v 1 I 11 v &g
Receipts from foreigners.... 336.2 | 3643 | 346.1 358.9 | 3624 | 3686 367.2| 3614
Exports of goods and service: 3362 | 3643 | 346.1 3589 | 3624 | 3686 36727 3614 13951 146.0| 1410 1449 | 14471( 1474 | 147.1( 144.0
Merchandise 198.6 219.2 | 206.1 215.2 217.7 21981 2242, 221.8 76.7 82.1 719 80.7 80.6 82.1 85.0 84.0
Durable goods. 114.0 126.9 117.6 123.8 125.6 128.1 130.0 130.5 417 45.4 4217 445 44.9 45.6 464 46.3
Nondurable goods 84.6 924 88.5 91.4 92.1 91.8 94.2 91.3 35.0 36.7 35.2 36.2 35.7 36.5 38.6 7T
Services 137.6 145.0 140.0 143.7 144.7 148.8 143.0 139.6 62.8 64.0 63.2 64.2 64.1 65.3 62.2 60.0
Factor income ! 84.1 91.7 88.1 90.4 91.3 96.1 89.1 84.8 39.3 412 40.6 41.1 41.2 42.9 39.6 311
Other 53.5 53.3 51.9 53.3 53.4 52.7 53.8 54.8 23.5 22.8 22.6 23.1 22.9 22.4 22.6 22.9
Capital grants received by the United States (net)....... 0 0 0 0 0 0 0 0
Payments to foreigners..............cccoocooveeevreivienrans 336.2 364.3 346.1 358.9 362.4 368.6 367.2 3614
Imports of goods and service: 344.4 42851 37591 4104 421.1 459.3 4232 4344 1269 1611 1391 ( 1532 | 1562 1744 | 160.5| 170.1
Merchandise 258.9 | 3255 | 2829 3166 3174 350.7 317.1 332.7 89.1( 1160 981 1122 1106} 1269 1141 | 1257
Durable goods. 139.1 186.9 155.8 181.6 1797 204.8 1813 | 2026 58.9 80.2 66.1 7.1 76.1 88.6 78.8 89.4
Nondurable goods 119.9 138.6 127.0 135.0 131.7 145.9 135.8 130.1 30.2 35.8 320 35.1 345 383 35.2 36.3
Services 85.5 103.0 93.1 938 108.7 108.6 106.1 101.7 378 45,1 41.0 41.0 45.6 415 46.4 44.4
Factor income ! 35.8 48.1 405 428 492 51.6 489 449 16.7 216 18.6 19.5 22.2 23.0 21.7 19.7
Other 497 54.9 52.6 51.0 54.5 57.0 57.1 5681 211 235 224 215 234 245 24.7 24.7
Transfer payments (net) 8.0 9.6 11.3 71 7.4 8.8 14.6 9.7
From persons (net) 1.0 1.2 1.2 1.2 1.0 1.1 1.5 1.2
From government (net) 7.0 84 10.1 6.6 6.4 7.7 13.1 85
Interest paid by government to foreigners...........cco........ 177 19.6 18.1 184 189 20.0 21.0 20.6
Net foreign investment —339] -934) -591 | -777| -850 —1194| —91.6 —1033
Tables 4.1-4.2: »
1. Equals rest-of-the-world production as shown in tables 1.5-1.6.
Table 4.3-4.4.—Merchandise Exports and Imports by Type of Product and by End-Use Category in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 1984 1983 1984 1985 1983 1984 1983 1984 1985
v I II I v 1» v I I m v I°
Merchandise exports 198.6 219.2 206.1 215.2 217.7 219.8 224.2 221.8 76.7 82.1 77.9 80.7 80.6 82.1 85.0 84.0
Foods, feeds, and beverages 311 315 32.9 34.5 30.5 29.5 315 29.1 187 13.5 13.5 14.2 12,5 12.8 144 13.5
Industrial supplies and material 56.3 60.6 57.7 58.4 60.1 62.8 61.3 61.9 20.4 21.3 20.6 209 20.8 22.0 21.8 22.3
Durable goods 16.1 16.9 16.6 16.7 16.6 17.2 17.0 16.8 5.8 5.9 5.9 59 5.7 6.0 6.0 6.1
Nondurable goods 40.2 438 41.1 41.7 435 45.6 444 45.1 146 15.4 147 147 15.1 16.0 15.7 16.3
Capital goods, except autos 68.3 78.1 68.7 713 72.5 73.5 75.1 75.1 25.9 27.2 25.9 26.7 27.0 27.3 2717 215
Autos 183 224 20.2 22.5 21.1 23.4 22.6 245 5.6 6.6 6.1 6.7 6.2 6.9 6.6 7.2
Consumer goods 13.9 13.7 14.1 13.9 135 13.9 13.6 13.6 7.0 6.8 7.1 6.9 6.7 6.9 6.8 6.8
Durable goods 5.9 5.6 5.8 6.0 55 5.6 5.4 5.3 2.4 2.3 24 24 2.2 2.3 23 2.2
Nondurable goods 8.0 8.1 83 7.9 8.0 83 8.2 8.3 4.6 4.5 4.7 45 4.5 4.6 4.6 4.6
Other 10.6 179 12.4 14.7 20.0 16.7 20.1 17.6 4.1 6.7 47 55 7.4 6.2 7.6 6.7
Durable goods 5.3 89 6.2 74 10.0 8.3 10.0 8.8 2.0 3.3 2.3 2.8 31 3.1 38 3.3
Nondurable goods 5.3 8.9 6.2 74 10.0 83 10.0 8.8 2.0 3.3 23 2.8 3.7 3.1 3.8 33
Merchandise imporis 258.9 325.5 282.9 316.6 3174 350.7 317.1 332.7 89.1 116.0 98.1 112.2 110.6 126.9 1141 125.7
Foods, feeds, and beverages 182 21.2 184 20.9 20.3 229 20.7 227 7.6 8.7 7.7 8.1 8.2 9.3 8.6 9.5
Industrial supplies and materials, excluding petroleum...... 51.2 63.0 54.0 63.0 614 67.2 60.5 62.2 189 23.6 20.3 23.4 22.6 25.2 23.0 244
Durable goods 26.4 33.3 21.8 34.4 325 35.2 313 33.2 9.7 125 10.5 127 12.0 13.2 119 13.0
Nondurable goods. 24.8 29.7 26.2 28.6 28.9 320 29.2 29.0 9.2 11.1 9.9 10.6 10.7 12.0 111 114
Petroleum and products 53.8 57.3 57.1 55.4 59.6 57.9 56.4 473 49 53 53 5.1 5.5 5.4 5.3 4.5
Capital goods, except autos 41.0 60.3 459 51.5 56.3 69.3 58.2 65.2 20.4 30.7 22.9 287 283 354 30.2 34.3
Autos 420 55.5 49.0 53.3 55.2 59.2 544 60.8 13.7 17.6 15.6 17.0 17.5 18.7 17.2 19.1
Consumer goods 45.3 59.7 49.9 587 57.0 64.6 58.5 65.8 20.5 26.6 22.7 26.2 25.3 28.9 26.1 30.1
Durable goods 25.9 33.5 289 325 31.9 36.3 33.1 39.0 13.6 17.7 15.3 170 16.8 19.3 177 21.1
Nondurable goods 194 26.2 21.0 26.2 25.0 28.3 25.3 26.8 6.9 89 74 9.1 86 9.6 8.4 9.0
Other 7.4 83 85 7.7 76 9.5 84 817 3.0 34 35 3.2 31 39 35 3.7
Durable goods 3.1 4.2 3.8 43 3.9 4.7 4.2 44 1.5 1.7 17 16 16 2.0 18 1.9
Nondurable goods 3.7 42 43 39 38 4.7 4.2 44 15 1.7 11 16 16 2.0 1.8 19
Addenda:
Exports:
ricultural products 36.6 38.1 39.2 41.1 37.0 36.0 385 35.7 16.1 16.1 16.2 16.9 15.0 15.2 173 16.3
Nonagricultural products 161.9| 1811 [ 1669 | 1741} 1807 1838 | 1857 186.1 60.5 66.0 61.7 63.8 65.6 66.8 67.7 67.8
Imports of nonpetroleum proQuets...........c.wcveeevevesicerevecinnn 205.1 | 2681} 225.7| 2612 2578 | 292.8| 2607 | 2854 84.2 110.6 928 | 1071 105.1 1215 1088 | 1211
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Table 5.1.—Gross Saving and Investment

Billions of dollars

Seasonally adjusted at annual rates

1983 | 1984 | 1983 1984 1985
v 1 I i1 v I»
Gross saving .............] 437.2| 551.8| 485.7( 543.9| 551.0| 5564| 556.0].
Gross private saving. -] B7L7[ 6748 6150 651.3! 660.2{ 6894| 698.2(.......
Personal saving ) 1181 156.1| 1287] 1525| 144.8| 1641 163.0( 121.0
Undistributed corporate
profits with IVA and
CCAdj 765 1154, 100.0| 107.0; 1153 1184| 1208/
Undistributed profits 65.4 65.6 72.9 70.2 60.3 0.
IVA... . 571 —-92) ~135] -13 -2 ~-16 ~.6
CCAdj 33.2 55.7 436 47.6 52.3 58.3 645 71.0
Capital consumption al-
lowances with CCAdj:
Corporate | 2312 2462( 2364| 2399 244.1| 2481 2528| 2574
Noncorporate .. .| 1459 1570] 150.0| 151.8| 156.0| 1588 161.5| 164.7
Wage accruals less dis-
bursements...........ccoeerennne 0 0 0 0 0 0 0 0
Government surplus or
deficit (—), NIPA’s 4 —134.5| —122.9| ~129.3| —107.4] —109.2 | —133.0 | —142.2|.
—178.6| —175.8| —180.5} —161.3) —163.7 [ —180.6 | —2197.8|.
44.1 52.9 51.2 53.9 54.5 476 55.6 .
Capital grants received by
the United States (net)....... 0 (] [] 0 0 0 ] 0
Gross investment......... 437.7] 5444 480.9| 546.1| 5420 5434 546.1| 554.2
Gross private domestic in-
vestment .........cccwnee .| 4716 637.8| 540.0| 623.8] 627.0( 6628| 637.8( 6574
Net foreign investment ... —339}) —934| —-59.1) —77.7] —85.0(—1194| —91.6] -103.3
Statistical discrepan-
[ 5 ~174 —4.8 2.2 —9.0| —-13.0 =99 .

Table 5.8-5.9.—Change in Business Inventories by Industry in Current
and Constant Dollars

Billions of dollars

Seasonally adjusted at annual rates
1983 | 1984 | 1983 1984 1985
v I I it v | &4

Change in business invento-
ries —13.5{ 582{ 127! 738! 50.6( 718( 36.6| 46.6
Farm... —10.4 86| —14| 132 35 8.1 9.4 6.2
Nonfarm —31| 496| 141} 60.6| 47.0| 637| 272| 405
Change in book value.................. 921 56.2( 244 1757| 555| 641 294 412
var - -123| —65|~-104|-151| -84 -3| -23| -7
Manufacturing. —94| 222| —-15| 226 355 324 -17 9.9
Durable goods -73| 171 1.8 141 233| 244 6.5 6.1
Nondurable goods.. —-2.2 51) -33 85| 121 81| —83 3.8
Wholesale trade ..... —24) 4.0 79| 104 142 21.2| 102 2.9
Durable goods .. —-21 9.4 6.6 8.1 701 164 6.3 21
Nondurable goods.. -3 45 13 23 72 4.8 3.9 N
Merchant wholesalers.. -12| 115 9.1 751 10.7: 200 7.8 2.9
Durable goods .... -18 82 6.1 70 56) 147 5.6 1.6
Nondurable goods.. N 3.3 3.0 5 52 53 2.2 13

Nonmerchant wholes: -12 24y —-12 28 34 12 23 0
Durable goods ........ -3 1.2 5 1.1 14 17 6 5
Nondurable goods.. -9 1.2! —-1.6 1.7 20( -5 17y -5
Retail trade............ 76| 129| 127 251 2.5 58| 182 241
- Durable goods 47 6.2 104 127 -88 13| 14.7| 158
Nondurable goods.. 2.9 6.7 23| 124 6.3 4.6 3.5 8.3
Other ; 1.1 6| —5.1 25 =51 43 5 3.7
Durable goods .... 25| —231 —43 0 —-82] —4| -8 21
Nondurable goods.. —14 29) -7 25 31 4.6 1.3 1.5
Billions of 1972 dollars

Change in business invento-
ries -36; 248 7.2 81.6| 203! 306 168 207
Farm —4.2 4.0 2 54 1.6 4.1 48 3.0
Nonfarm 6] 209 70| 262 187} 265| 120 178
Manufacturing . 9.0 1 9.1] 138| 13.0| -.1 45
Durable goods . 72 11 58 97| 103 3.1 2.9
Nondurable goods.. —6 17| ~10 33 42 27| -82 1.6
Wholesale trade -5 5.9 3.4 4.8 5.3 9.5 3.9 1.6
Durable goods ... -8 41 2.8 35 8.1 7.2 2.8 1.1
Nondurable goods.. 3 1.9 6 12 22 23 11 5
Merchant wholesalers. -2 51 34 3.9 41 88 35 14
Durable goods .... -1 3.6 26 3.1 2.5 6.5 25 8
Nondurable goods.. 4 14 8 8 1.7 2.3 1.0 8
Nonmerchant wholesalers.. -3 8] -1 9 1.2 N 4 1
Durable goods.... -.1 5 2 5 6 T 3 2
Nondurable goods.. —.2 3] -3 4 6 0 1) -1
Retail trade............ 34 5.9 54| 114 1.7 25 81| 104
Durable goods 2.1 2.8 46 54 ~13 5 6.5 6.7
Nondurable goods.. 13 32 8 6.1 3.0 2.0 1.6 3.7
Other 12 1| —1.8 9] 21 1.5 1 12
Durable goods ... 11} ~-10| 18 0 -34] -1 -3 9
Nondurable goods.. 1 11 0 9 1.3 17 5 3
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Table 5.10-5.11.—~Inventories and Final Sales of Business in Current
and Constant Dollars

Billions of dollars

Seasonally adjusted quarterly totals

1983 1984 1985
v I I il v I»

Inventories ! 8184 84521 8564 870.7| 877.6| 8889
Farm 80.6| 85.3| 85.0| 842 B843| 860
Nonfarm 737.8| 759.9| 7714| 786.5| 793.3; 8029
Durable goods 418.1| 430.4| 435.1| 445.2| 45321 460.7
Nondurable goods 319.7| 329.5( 336.3| 3413 340.21 3422
Manufacturing 339.5| 3483 356.6] 364.4| 363.9| 365.6
Durable goods 218.1| 223.11 228.9] 234.6| 236.7| 238.7
Nondurable goods. 121.4) 125.2] 127.7| 129.8| 127.2| 126.9
Wholesale trade 163.6| 167.6| 171.0| 1756| 178.0| 1788
Durable goods 1029 1057| 107.8| 111.9| 113.8] 1145
Nondurable goods 60.8| 61.9; 632 63.7 64.2] 64.3
Merchant wholesalers...........icowrrnnrivirnnines 135.6( 138.7| 1414 1459| 147.8| 1486
Durable goods 8771 90.1| 919 956 973) 978
Nondurable goods 48.0( 4861 495 6503 505] 508
Nonmerchant wholesalers..........c.ccooverrrncinins 28.0 28.9 29.6 29.7 3021 302
Durable goods 152 15.6 159 16.3 16.5 16.6
Nondurable goods 12.8 13.3 137 135 13.7 13.5
Retail trade 151.0| 159.2 159.7| 160.8] 166.2| 173.2
Durable goods 688| 73.0| 719( 720 761 807
Nondurable goods 823! 863! 87.7| 888 900 925
Other 83.6| 84.8| 841| 857| 853 8564
Final sales 2 241.2| 2453 254.7| 2564 264.4) 267.8
Final sales of goods and structures ...........c.ccccococ... 1448 | 147.2) 154.3) 153.3| 159.0) 159.7

Ratio: Inventories to final sales. 339, 345 336] 340 332} 332
Nonfarm inventories to final sales .. 3.06( 310 3.03{ 307 3.00} 3.00
Nonfarm inventories to final sale

and structures 509 b5.16( 500 5.13 499 5.03

Billions of 1972 dollars

Inventories * 3365 344.3) 3494 357.1| 361.3] 366.5
Farm 389) 402 40.6| 41.7| 429 436
Nonfarm 2976| 304.1| 308.8( 3154| 3184 3229

Durable goods 176.3( 180.0| 182.0| 186.4| 189.4' 1923
Nondurable goods. 121.3| 124.1( 126.8| 129.0{-129.0} 1305
Manufacturing. 1359 1382 141.6] 144.9| 1449] 1460
Durable goods 914, 929| 953 97.9| 986, 994
Nondurable goods 44.5) 453 464| 470| 46.2] 466
Wholesale trade 654} 666| 679 703, 713| 717
Durable goods 424) 433, 440| 458| 465| 468
Nondurable goods. 230| 233| 239) 245| 247 249
Merchant wholesalers 552 56.2\ 57.2| 594) 603| 607
Durable goods 36.0| 367 873 390} 396 398
Nondurable goods. 193 195 19.9 20.5 20.7 20.9
Nonmerchant wholesal 102 104 107 109 110) 110
Durable goods 6.4 6.5 8.7 6.9 70 7.0
Nondurable good 3.8 3.9 4.0 4.0, 4.0 4.0
Retail trade 67.9| 707 711 718| .73.8| 764
Durable goods 306| 320 316 318 334 35.1
Nondurable goods 37.2 38.8 39.5 40.0 40.4 41.3

Other 283| 286| 281] 284| 285 288
Final sales 2 1115 1127 1162 1157 118.4| 118.6
Final sales of goods and structures ...........ccc.coo....| 69.7 70.7 73.8 73.0 75.2 74.8

Ratio: Inventories to final sales
Nonfarm inventories to final sales.
Nonfarm inventories to final sales of goods '

and structures 4.27 4.30 4.18 4.32 4.24 4.32

Table 5.10-5.11:

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories in this table is not the current-dollar change in busi-
ness inventories (CBI) component of GNP. The former is the difference between two inventory
stocks, each valued at their respective end-of-quarter prices. The latter is the change in the physi-
cal volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarter rates, whereas CBI is stated at annual rates. Quarter-to-quarter
changes calculated from the constant-dollar inventories shown in this table are at quarterly
rates, 1Whereas the constant-dollar change in business inventories component of GNP is stated at
annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of

households and institutions, government, and rest-of-the-world and includes a small amount of
final sales by farms.

Table 5.8-5.9:

1. The IVA shown in this table differs from that which adjusts business income. The IVA in
this table reflects the mix of methods (first-in-first-out, last-in-first-out, etc.) underlying book
value inventories derived primarily from Census Bureau Statistics. The mix differs from that un-
derlying business income derived primarily from Internal Revenue Service statistics.
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Table 6.4.—National Income Without Capital Consumption Adjustment
by Industry

Billions of dollars

Seasonally adjusted at annual rates

April 1985

Table 7.1.—Implicit Price Deflators for Gross National Product

Index numbers, 1972=100

Seasonally adjusted

1983 | 1984 | 1983 1984 1985
1983 | 1984 | 1983 1984 1985 v 1 i 11 v i»
v I i i v 1”
Gross national product.............. 215.34 | 223.43 | 218.21 | 220.58 | 222.40 | 224.57 | 226.10 | 229.01
Nati.onal in_come Personal consumpuon
without CCAdj.......... 2,651.9 | 2,940.8 | 2,760.3 | 2,861.8 | 2,929.6 | 2,963.6 | 3,008.3 |............ 2204 12160 2180 |219.2 |2215 |222.8 |224.5
N " 179.0 1179.3 |179.0 |179.5 |179.2 |178.4 |179.1
Domestic industries................ 2,603.6 | 2,897.2] 2,712.6 | 2,814.2 ) 2,887.5 | 2,919.0) 2,968.1{............. 2177 |2148 2174 |2164 |2178 (2194 (2200
Private industries............... 2,212.0 | 2,476.9 | 2,311.7 [ 2,402.7 | 2,470.2 | 2,496.1{ 2,538.4 |....ccc...... 2376 |220.7 |232.6 [236.0 [239.7 |2420 (2449
Agriculture, forestry, Gross private domestic
and fisheries. 609] 762| 641| 1799] 709| 756 investment
Mining . 45.5 40.8 424 46.2 46.7 Fixed investment ... . A B . . . X 2.
Construction.. 1268 1155] 1220 127.2| 1283 Nonresidential . . . . R g 1 . 1.
Structures. . . 3 . . . . 6.
Manufacturing. 579.9) 656.2| 619.8| 646.7| 660.4| 6533 Producers’ q 3 |186.0 11858 |184.4 (1854 [186.5 |187.6 |189.3
Durable goods... 329.5| 387.4| 356.7| 3784/ 3838| 3831 Residential 4 (2557 (2483 [2494 (2559 |258.6 |259.1 (2621
Nondurable goo 2504) 2688) 2632| 2683 2766| 2651 Nonfarm structures.. 4 (2500 [251.2 2523 |259.2 |262.1 (2627 |265.9
T . 4 Farm structures 3 |261.5 12480 2585 (2617 |261.1 |266.5 |272.1
a";ggﬁ“cagg‘l‘iggs 2129| 2345 2192| 9963| 2341 2380| 2997 Producers’ durable equipment ..[172.6 {1732 |174.7 11741 |173.6 [1723 11729 |1725
Transportation... 877| 993| 907| 950| 99.1( 1013| 1016 Change in business inventories |
Communication... 60.1 64.7 60.8 62.8 65.0 65.7 3
Electric, gas, and Net equrts of goods and
ita ices....... 643| 1706| 61.6) 685 700] 710 services f—
sanitary services Exports 2410 [249.4 [245.4 (2477 |250.4 |2501 |249.6 |251.
Wholesale trade.. 1869 1708| 177.3| 184.4| 1908 Import 2715 |266.0 1270.3 )267.9 (269.6 |263.3 |263.7 |255.4
Retail trade . 2447| 2337| 2362 2466! 2451
Finance, insurance, and Government purchases of
real estate. . 4339 404.8| 4156| 4324 4415 200ds and Services ..............c.o.. 234.9 (2474 (2394 |243.3 (2462 (248.6 (2514 |255.2
Services 472.2] 4430| 4563 468.0| 4769 Federal 232.1 {2412 (235.6 [238.5 (240.6 |241.5 [243.7 |247.6
G ¢ and Igational 1 236.6 (2472 (2400 1245.1 (246.4 |247.4 (2498 |254.4
overnment and govern- , ondef 220.0 2247 |221.4 2155 (2251 |227.1 [228.2 |230.7
ment enterprises............ 3917 4204| 4009 411.6) 417.3) 4229 4297 State and 10cal .......ccoo.ceeerrrerrsrooe 236.7 |251.7 |241.8 |246.4 [250.0 |253.5 |256.9 (260.6
Rest of the World .................. 483 436l 477| 476] 421} 445] 402] 398
Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product,
1972 Weights
Table 6.20.—Corporate Profits by Industry Index numbers, 1972=100
Billions of dollars Seasonally adjusted
1983 |1984 2| 1
Seasonally adjusted at annual rates 83 |19 988 1984 1985
P
1983 | 1984 | 1983 1984 1985 v, rjom v, r
v I 11 i v 1» Gross national product.............. 223.8 |233.4 )227.6 |230.4 (2328 |235.1 (237.2 |239.8
Personal consumption
C%m‘mww A Progg Dex;mndi(t}g;es %ggg 2§é.1 zgs.s 2;8.2 230.0 (2322 12345 (236.2
. urable goods. 1850 (1889 (187.4 [187.7 |188.8 (189.1 |189.8 [191.1
[o[o7.0 | I 2252 285.7{ 260.0| 277.4] 200L1] 282.8| 291.6|.... Nondurable goods 12259 3907 3056|205 3558 |3596 13917 |3a51
Domestic industries............. 200.4| 2627| 2344 251.7| 2698 232.3 zgg.g ............. Services 2343 12469 12385 12415 |2452 |2494 2523 12555
Financial . 28.1| 286| 287| 291 : . : .
Nonfinancial.... 0 2347 2058| 2230| 240.8| 231.6| 2434 G"’sii 3’:::’_?}:“{'0'“95“"
Rest of the world 248) 230| 256) 267 213 243 207 ). Fixed investment . 2345 12406 |2375 (238.6 |242.2 |244.0 |244.9 |2469
T ructures.... . . 3 |255.3 |256.2 |257.6 |259.7
with IVA .oooooovervee 192.0] 2300 216.3| 229.8| 238.7| 2245 2271 ... RPP? :du‘c.eﬁs, - 1503 13550 o0 (2575 |58 (2662|2076 200
- . identia 242.3 (2517 |248.4 |249.4 (2564 |259.0 [259.7 |2625
Domestic industries................ 167.2| 2071 190.8| 204.1 217.5| 2002 2064 Change in business mvemtorios -l | | [0 7002 o9 |20 | ebes
Financial 296 218 285) 287| 289| 266
Federal Reserve banks..| 148 167; 155| 160| 164| 17.1 Net exports of goods and
her .. 48] 111} 181| 127| 125 9.5 e B T T Pt T RIRN VT ot BEPTPerert] Putertl PRies
Exports 248.0 (2548 2527 |254.4 |257.2 |256.3 |255.3 |255.6
Nonfinancial .... 187.6| 1792| 1623| 1754| 1886 173.6] 179.3 Tmports 2099 12990 |298.7 [300.3 |302.1 |299.3 |297.0 |293.4
Manufacturing. 652{ 855 829! 89.8| 923 783 6l .
- ; 6.4 317l overnment purchgses of
D‘Fﬁﬁlﬁfy""fjem g 1nep 200, 22T 303 216} 2 goods and serviees ... 2407 [245.0 [248.2 |250.6 |252.9 |257.2
dustries............... 23 4 -14 1 6 3 -1 F— Federal 239.9 (2441 |246.4 2473 [247.9 |258.1
Fabricated  metal National defense 246.1 |250.2 (2529 (2534 |253.8 |259.3
products.................d 35 6.1 5.3 5.2 6.0 5.1 ] — Nondefense... 2240 (2285 (2300 |231.6 {2827 (237.1
Machinery,  encept State and local 2412 (2455 (2494 |252.8 (256.2 (259.9
electriCal...........oon! 2.0 5.0 2.9 40 6.2 48 3.1 ——
Electric and elec- Addenda: A
tronic equipment .. 9 2.8 1.9 28 1.9 31 3.6 Gross domestic purchases! 230.6 12334 ]2357 |237.9 |239.9 '2423
Mobor vehicles and F}nal sales....... 221.7 {2305 12329 |235.2 (2373 239.9
N 7.4 98| 17| 146 7.9 7.6 Final sales to P
4 49 23 3.6 52 49 ers' 230.7 |233.5 (2358 [238.0 |240.1 2424
Nondurable goods......... 53.4| 565 602| 594! 647 519| 49.8|.. Personal consumption expendi-
Food and kindred tures, food.............. B—— 2218 12309 |223.9 |230.5 |220.5 |230.9 (2327 |234.3
Products....... e 6.6 7.0 71 7.1 78 6.7 X — Personal consumption expendi-
Chamos o LUTES, CNETEY wrrerrvovereerirecrerer s 365.0 {3683 |368.3 1366.7 (369.1 [367.9 (3694 (3628
allied products....... 6.8 8.2 8.1 9.0 9.5 7.8 [ P— Other personal consumption ex-
Petroleum and coal penditures 209.4 (2185 |212.8 |214.8 |217.3 [220.1 |2225 (2251
products 235 227| 216| 236! 219| 193] 199
16.5 18.7 17.3 19.1 19.5 18.2 17.91. Gross domestic product .. .]224.3 12339 |2278 (230.6 (233.0 (2353 (2374 [240.1
Business... 2324 (2269 (229.3 [231.6 (2339 (2360 (2382
Transportation and Nonfarm FEY 8 OO VO IVOSOT STR NAT MO I
public utilities............. 225| 217| 235! 273) 23| 27.1] 281
Wholesale and retail
trade .. 334| 459| 395| 406| 470 468 494|. Table 7.1-7.2:
Other 16.4 20.2 16.4 17.9 21.0 215 20.31. 1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
chasers equals final sales less exports plus imports.
Rest of the world .. 24.8 23.0 25.6 25.7 21.3 24.3 20.7 |.... 2. F:xed-welghted price index for 1984 annual GNP and some of the GNP components reflect
corrections.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



April 1985

Table 7.3.—Implicit Price

SURVEY OF CURRENT BUSINESS

Deflators for Gross National Product by

Major Type of Product
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Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

Index numbers, 1972=100 Dollars
Seasonally adjusted Seasonally adjusted
1983 | 1984 | 1983 1984 1985 1983 | 1984 1 1983 1984 1985
v I 11 il v Ir v I 1 mi [ Iv [ I”
Gross national product.............. 215.34 | 223.43 | 218.21 | 220.58 | 222.40 | 224.57 | 226.10 { 229.01 Current-dollar cost and profit per unit
of constant-dollar gross domestic
Fi}:lal SALES (v 2157 12233 (2184 12203 |222.1 (2244 (2262 |229.1 product * 2.13912.20312.163 |2.178 {2.19212.213 | 2.228 |.........
Change in b INVENtories..... e foveerrencb e b f e
Capital consumption allowances with CCAdj..... 243 | 237| 2891 .236| .234( .238) .239).
Goods 196.9 [201.8 (199.0 |201.1 1201.3 |202.0 |[202.8 (204.9 Net d tic product 4 s 1.896 [1.966 (1,924 | 1,942 11.958 | 1.976 11,989 |..
Indirect business tax and nontax liability
inal sales........ccccevieereiniereininennnd k . . A 1 3 . lus business transfer payments less sub-
g;:lae;)lgsealiflsbusiness s 1978 {2007 {1993 (1997 12000 |200.7 {2025 2044 plus business tr pay! 1%%?[ 1'%2(7’ 1‘3(1)8 1%(7; 1‘% 1% 1.%3
Domestic i X . § h . 167 .
Durable goods. J187.8 |192.0 |190.7 |191.0 {1909 |1924 (1935 |194.6 %mpeniztionrotfs catr}; y 1.40911.425|1.408 |1.415)1.414 1434 1.438
Final sales... 1883 |190.4 (190.1 (188.8 [190.0 |190.1 [192.5 [193.6 rporate proflls wr
Change in business inventories.... oo oo bbb s IVA and CCAdj 191 240} 221 g?g %gg g%g 245 .
Nondurable goods .. 1203.7 [200.8 (2057 |209.2 {2096 |209.7 ]210.7 |213.2 Profits tax Lability ... .065| .073| .072 ‘155 ‘167 .171
Final sales... 12049 |209.0 |206.5 (208.3 |208.0 (2089 |210.7 |2129 Profits after tax with IVA and CCAdj ..... 126 167 149 . . . o o
Change in business inventories.....}. ..o uverereei bbbl Net interest 077 081} 077 .078) 081 .084) . ..
Services 2267 (239.3 (230.7 [234.3 |237.8 |241.3 [243.9 (2475
Structures 252.0 {258.1 |254.1 ;253.8 [257.9 |259.7 1260.9 |263.2 Table 7.8.—Implicit Price Deflators for Auto Output
Addenda:
Gross domestic purchases !. |217.7 |2258 (2204 (2226 |224.4 |226.4 2276 (2298 Index numbers, 1972=100
Final sales to domestic p
ers? 218.0 |225.1 220.6 [2224 |224.1 ]226.2 |[227.7 |229.9 Seasonally adjusted
1983 | 1984 | 1983 » 1984 1985
Table 7.4.—Implicit Price Deflators for Gross National Produet by v 1 |1 jmjIvjIe
Sector Auto output 177.8|183.0{180.8 | 183.7 |[181.5 | 181.9 (184.7 191.1
Gross national product.............. 215.34{223.43 | 218.21 [ 220.58 | 222.40 | 224.57 ; 226.10 | 229.01 Final sales 1784 ;82.5 5(8)17)5 ;gég %8(1)2 %?é; ;§g§ %?ig
i Personal consumption expenditures. - 11.1 1 .81210. . X »
e —— et gt s ame et e g oma PR o Ay o 1 | o ot
Nonfarm 214.2 12213 |216.8 |2184 |220.1 (2225 [224.2 [227.2 h .
Nonfarm less housing . . 2179 12192 2207 12229 |224.4 (2274 Producers’ durable equipment.............cc.... 139.6 |147.7{141.3 |147.3 | 145.1| 148.8(149.9 153.4
Housin 2096 (2120|2153 |5191 |222.3 |3961 New autos 182.7|187.7|185.4 1186.7 | 186.8 | 187.9|189.6 [191.6
Farm.. s ) 1813 {2005 (2056 (1996 |1901 |181.3 Ne"t‘e:xg‘;:gshases of used autos
Statistical discrepancy.................... 216.0 [218.0 (219.7 [221.8 |223.2 (2258 Exports 1834 1508 | 1864 (165111600 | 190.9 éggg %Zg%
institu- Import, 241.8 (248.9 (243.5 | 246.6 [ 249.8 | 250.8 | 248. 3
Households and institu o513 |2504 2612 |263.4 Government purchases {15711 (1353 1603 | 1480 | 126:2| 131.6{138.0 1326
Private households : 0 19361 2365 (2371 |2379 Change in business inventories
Nonprofit institutions. 247.3 1259.8 (2530 (2559 12589 [261.2 |263.1 (2654 Addenda:
Domestic output of new autos !. .| 182.6|187.6185.3186.9 [186.6 | 187.7|189.31191.3
G?:;:::fnt .................................... gggg g%g gﬂé g?g}; gggé gggg ;gé gégg Sales of imported new autos 2.... .| 182.5|186.7185.3 [185.5 | 185.7 | 186.6|188.8 [190.8
State and local........ccooevurerovernisennens 228.5 |245.8 1234.6 |239.6 |243.9 |247.8 |252.0 |256.7
Rest of the world .........coeovvevenrrenrnncn 214.2 (222.6 [217.2 (219.7 |221.5 |223.8 |225.4 |(228.4
Addendum: Table 7.9.—Implicit Price Deflators for Truck Output
Gross domestic business product
188 BOUSING ....oovvvrvnieerercricecerecennfrrcrisencnicececincccfocernenaecfarennsrssernisnsnse bronrsinsssbrensissonss cerveonnens
Truck output* 217.1|229.0 | 218.5 1224.7 | 227.4 | 232.1 | 231.1 | 232.3
1 s s s e
B— ici i i i Personal consumption expenditures... 182.6 k . . X . X .
Table 7.5 Imphclt Price .Deﬂators for the Relat.l on of Gross National Producers’ durable equipment.......... 242.9 (253.2 [242.2 | 248.0 [ 252.8 | 256.1 | 254.8 | 259.3
Product, Net National Product, and National Income INEE @XPOIES weroevrrcsreeenneressmressnessmnsessserinmsssssefrmsssoersusserssespssneescsbassscsessssesss s
. - Exports 243.1|253.0 | 242.3 | 248.0 | 252.8 [ 256.0 | 254.8 { 259.4
Gross national product................. 215.34 | 223.43 | 218.21 | 220.58 | 222.40 | 224.57 | 226.10 | 229.01 gomports.... s 210612209 2100122142218 2107 2288 s
Less: Capital consumption allow- Change in business inventories.............bbfini b i
ances with CCAdj .....c.coovevvcuecnrvirnren 224.4 (230.2 |226.4 (2275 [229.8 [231.1 |232.2 (233.9
Equals: Net national product............... 214.2 |222.6 {217.2 (219.7 2215 |223.8 |225.4 |228.4
sS: . Table 7.11.——Implicit Price Deflators for Personal Consumption
Indirect business tax and nontax . .
liability pll.;s business transfer Expenditures by Major Type of Product
payments less subsidies plus
current surplus of government
enterprises 184.7 |193.2 |181.9 {181.0 |194.3 [198.5 (1987 |202.1 Personal consumption expenditures....... 213.6 220.4]216.0 | 218.0 | 219.2 | 221.5 | 222.8 | 224.5
Statistical discrepancy............coo....... 213.4 (220.7 |216.0 |218.0 (2197 |221.8 /2232 |........ Durable goods 1’;7.7 l;?{g };gg 1;230 };gi }Z}gg }’;gg é’égi
Motor vehicles and parts ........... .[194.1|197. .3 [196. E X . .
Equals: National income... 217.9 |226.2 (221.6 {224.5 |224.8 {226.8 |228.6 Furniture and household equipment.. .}158.1(156.5|158.5157.6|157.4 [156.1 | 155.0 |154.4
‘ ° Other e 185.8 [188.91187.2)188.0 | 189.0 | 189.7 ] 189.0 | 190.2
Talbl‘é”' 4 . Nondurable goods 213.0|217.7 ;ég.s gég.g g;g.ﬁ g;gg %% gggg
- Gross domestic purchases equals GNP less exports plus imports; final sales to d ti - Food 220.5(229.4 .4 - G - - -
chasers equals final sales less exports plus impons.p P re 5 1o domestic pur Clothing and shoes 143.6 (145.3[145.0 | 144.4 | 143.6 [ 145.2]147.8 11484
Table 7.7 Gasoline and oil 3449 (339.4349.0 | 340.6 | 3425 | 334.6 | 340.0 | 330.2
aoie 7.1 . . . R Other nondurable goods ..........cocveecenrenrenaned 230.8|236.8 | 233.7 1235.4 | 235.6 | 238.2 1 238.1 1 239.9
L Equal§ the g:leﬂator for gross domestic product of nonfinancial corporate business with the Fuel oil and coal 531.2|543.31531.6 [550.0 | 549.6 | 538.1 | 535.0 | 5195
decimal point shifted two places to the left. Other 213.6220.4|216.0{217.5|218.8|222.2|223.1 {225.9
Table 7.8: .
X . . .6 (236.0 [239.7 | 242.0 ) 244.9
Urlt: te(c:imslii\stts of final sales and change in business inventories of new autos produced in the Sel{'v 1ces p g%g(l) gggg gzgé ézgg gg%? %g’?g gggg gggé
1 8. Household operation ... 240.0 | 253. . X . . . .
2. Consists of personal consumption expenditures, producers’ durable equipment, and govern- Electricity and gas 326.21341.2|331.6 | 333.0|336.7 [ 350.9 [ 344.0 [ 345.7
ment purchases. Other 185.21197.1|187.1194.4)195.6 | 198.2 1 200.3 | 202.5
Transportation 228.91239.3(232.11234.6 | 237.2 } 240.6 1 244.9 1 248.6
Table 7.9: Other 2327 (2440|236 3 | 239.3 | 242.8 | 245.6 | 248.0 | 251.0
1. Includes new trucks only.
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Table 7.14B.—Implicit Price Deflators for Government Purchases of
Goods and Services by Type

April 1985

Table 7.17.—Implicit Price Deflators for Merchandise Exports and
Imports by Type of Product and by End-Use Category

Index numbers, 1972=100

Index numbers, 1972=100

Seasonally adjusted Seasonally adjusted
1983 | 1984 | 1983 1984 1985 1983 | 1984 | 1983 1984 1985
v 1 It m v 1° v I 11 i1 v 1°
Government purchases of Merchandise exports........... 258.9| 267.1| 264.7| 266.7| 270.0| 267.9| 263.9| 264.0
goods and services........... 2349 2474| 2394 | 243.3| 246.2) 248.6| 251.4| 255.2
Foods, feeds, and beverages........... 226.7| 233.9| 244.0| 2425| 2448| 231.3| 218.3| 2153
Federal 232.1| 241.2| 235.6| 2385| 240.6| 241.5| 243.7| 2476  Industrial supplies and
. materials.... 2847| 280.0) 282.6| 2889| 285.3| 2819 2171
National defense. 236.6| 247.2| 2400 2451| 246.4| 247.4| 2498 2544 Durable goods 2762 284.6| 280.0) 2827| 289.0| 285.2( 2819| 277.0
Durable goods .. 243.7) 251.7( 251.8| 2545( 2550| 257.5| 263.6| 2663 Nondurable goods ... 276.1| 2847 280.0] 282.6) 2889| 2853 2819 2771
Nondurable goods 4267| 417.5| 4048| 4219| 4253| 411.9| 4109| 4183
. 2240| 2346 2268| 2326| 2340) 2352| 2863| 2418  Capital goods, except autos ........ 263.9( 269.0| 2650 266.7) 2684| 269.7| 27.2| 273.0
Compensation of Autos 3389 | 334.0| 336.4| 3389 340.2| 340.2) 3420
employees.. 2115 222.5| 2187| 221.6| 222.2| 2227\ 2287| 2310  Consumer goods.. 200.8| 1989| 201.2| 2013, 200.9| 199.6| 199.2
Military. 2154 2273, 2182| 2265, 227.0| 227.6| 2282] 2365 Durable goods... 242.8] 2454| 2455| 2453 2414| 2389 2392
Civilian... 20591 2158| 207.2| 2146| 215.4| 2158| 217.2| 2233 179.3| 175.4| 177.1| 179.3| 180.6( 180.3| 180.0
Other services.. 2447\ 253.0| 248.0! 250.7 2526 254.2| 254.3| 256.8 267.1] 264.7| 266.8] 270.1| 267.8| 263.8| 264.1
Structures 7| 285.0| 227.0| 229.6| 234.2| 236.5! 238.8| 2403 Durable goods...... 267.10 2647| 266.8| 270.1| 267.8| 263.9| 264.1
Nondurable goods... 267.1| 264.7] 266.8] 270.1| 267.8| 2638 264.1
Nondefense 220.0| 224.7| 221.4| 2155| 225.1| 227.1) 2282| 230.7
Durable goods 8| 223.0| 2181 2189( 2225| 2242| 2261| 2289 Merchandise imports.......... 290.6| 280.7| 288.4| 282.1| 287.0| 276.3| 278.0| 2647
Nondurablg goods....
C°,’Z{E§’,‘,i‘f§v g&drl; c%z?;e Foods, feeds, and beverages.......... 237.8| 244.2( 240.0| 241.6| 247.8| 247.8| 239.4| 2384
Industrial 1i
Other nORGUIGDIES..........| 300.1| 202.3| 300.5| 2631 | 3187 [ 56731 20| T60d O matoris enedog
Services.......... 2151, 2242 2171 2226| 2234 224.6| 2262| 2310 potroleum 27091 267.5| 265.4| 269.8| 271.2| 266.2| 2628| 254.8
Compensation of Durable goods 211.0| 2675 2654| 270.1| 271.0| 266.1| 2627 2546
e 216.6| 2080 2156 2168 2167  218.0| 2242 Nondurable good: 2708 267.4| 2655) 269.3| 271.4| 266.4| 2629| 255.0
Other services.. 235.8| 230.7| 2333| 2347| 236.8| 288.1| 2405  Petroleum and produc 1,093.6 |1,072.3 |1,081.3 |1,078.0 | 1,083.9 {1,068.2 | 1,059.2 | 1,042.3
Structures 239.2| 2346 2366 2387, 239.5| 241.8| 2438  Capital goods except autos .. 9| 196.7| 200.1| 200.4| 1987| 1957 192.5| 190.0
Autos 315.5| 3135| 313.3| 3159| 316.1| 316.6| 8180
State and local.... 7| 251.7| 241.8) 246.4| 2500 253.5| 256.9| 2606  Consumer goods.. 2241( 219.8| 224.3| 2247| 223.8| 223.7| 218.8
Durable goods.. .11 2253| 221.2] 223.2| 2244 226.1) 227.2| 2287 Durable goods.. 189.0| 189.0 190.6] 190.5| 188.3| 186.9| 185.0
Nondurable goods 81 269.5| 265.0| 269.2| 270.11 269.2, 269.4| 2675 Nondurable goods 2937| 283.3) 287.3| 291.5| 2952! 301.1{ 298.0
Services.............. .51 252.6| 241.5| 246.5| 250.6] 2548| 2585| 2628 her 24221 2433| 2438| 2451 2409| 239.7| 2356
Compensat}on of employees..| 228.5| 2458| 234.6| 239.6| 243.9| 247.8| 252.0| 256.7 Durable goods.. 24221 24331 243.8| 2451 240.9| 239.9| 2356
Other services.. 257.5| 273.0| 262.8| 267.4| 270.8| 275.7| 2781 281.0 Nondurable good 242.2| 2433 2438] 2451) 240.9| 239.6] 235.6
Structures 0| 241.1| 234.0| 2368| 239.9| 2420| 2452| 2485
Addend
iy piind 0| 2369| 2425| 243.1] 2469 236.2| 2228] 2196
-_— ici i Agricultural products.............. 221. 36. 42, . 46. . . X
Table 7.16.—Implicit Price Deflators for Exports and Imports of Goods Nonagricultural products...... 2675, 2144| 2705| 2129| 2153| 2151| 2744| 21456
and Services Imports of nonpetroleum
PPOQUCES .ovvveeevoverrenereres oo 2437| 242.4| 2433| 2439| 245.3| 241.0| 239.7| 2356

Index numbers, 1972=100

Seasonally adjusted

1983 | 1984 | 1983 1984 1985

v 1 I I v I»
Exports of goods and services..... 241.0( 249.4| 2454 | 247.7( 2504 | 250.1| 249.6! 251.0
Merchandise 9| 267.1] 264.7| 266.7| 270.0| 267.9| 263.9| 264.0
Durable goods 2| 279.8( 2758| 2781( 279.8| 280.8( 280.3| 281.9
Nondurable goods 242.0| 2514 251.2| 2526 257.8| 251.7| 244.2| 2419
Services 8| 221.6| 223.7| 2257 227.9| 230.0| 2327
Factor income .. 2226 217.2( 2197( 2215| 223.8| 225.4| 2284
234.4| 229.6| 230.9| 233.1) 2357| 238.0) 239.7
Imports of goods and services..... 271.5| 266.0{ 270.3( 2679 269.6| 263.3{ 263.7, 2554
Merchandise 61 280.7| 28841 2821| 287.0 276.3| 2780 264.7
Durable goods .. 2359| 233.1| 2358| 2356 2361 231.0( 230.0| 226.6
Nondurable goods 397.5| 387.4| 397.0| 384.4( 399.2| 381.3| 3854 3588
Services 22841 227.0| 2289 227.6| 2286| 2285) 229.0
Factor income.. 22271 217.2| 219.8| 221.5| 2238 2254| 2284
233.6) 2351 237.1) 233.3| 233.1| 231.3| 2295
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Table 7.21.—~Implicit Price Deflators for Inventories and Final Sales of
Business

Index numbers, 1972=100

Seasonally adjusted

1983 | 1984 | 1983 1984 1985
v 1 i I v I»
Inventories ! 243.3| 245.5| 245.1| 243.8| 2429 | 2426
Farm 207.3| 211.9( 209.1| 202.0| 196.6| 197.1
Nonfarm 248.0| 249.9| 249.8| 249.4( 249.2| 2487
Durable goods 237.2( 239.2| 239.1| 2388( 239.2| 239.6
Nondurable goods 263.6) 2654| 2652 264.6] 263.7| 2622
Manufacturing 249.8| 252.0| 251.7| 251.5| 251.2¢% 250.4
Durable goods 2386 240.2| 240.2| 239.8] 240.0| 240.2
Nondurable goods 2729 276.2| 2754| 2759 2751| 2721
Wholesale trade 250.1| 251.6| 251.7| 249.8( 249.7| 2494
Durable goods 242.6| 2442 244.7| 244.1| 2444 2445
Nondurable goods 263.8] 265.2| 264.7| 260.5] 259.5 258.6
Merchant wholesal 24561 246.7| 247.0| 2455| 2450| 2449
Durable goods 243.8| 2453! 246.0| 2455| 245.7| 2458
Nondurable goods 248.91 "2494| 2489| 2455 243.7| 2433
Nonmerchant wholesal 27441 277.8| 2766 273.4| 2152 2741
Durable goods 236.1| 238.2| 2369| 236.3| 2373 2374
Nondurable goods. 340.11 344.9| 3432 337.3| 340.7| 3385
Retail trade 222.6| 2252| 2244} 224.1| 2252 2267
Durable goods 224.6| 228.4| 2274 226.6| 228.0} 230.1
Nondurable goods 220.8| 222.5| 2221| 222.0| 2228| 2238
Other 295.0| 296.8) 299.9| 301.2| 299.7| 296.7
Final sales 2 216.2| 217.6| 219.3| 2215 223.2| 2258
Final sales of goods and struc-
tures 207.7| 208.3| 209.1| 210.1;, 211.6| 213.6

Table 7.21:

1. Inventories are as of the end of the quarter.
2. Business final sales equals final sales less gross product of households and institutions, gov-

ernment, and rest of the world.
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflators, and
Price Indexes

Percent Percent at annual rates Percent Percent at annual rates
Seasonally adjusted Seasonally adjusted
1983 (1984 1| 1983 1984 1985 1983 1984 1| 1983 1984 1985
v 1 11 juid v I v I It hith v j 4
Gross national product: Fixed-weighted price index -29| -3| -9 2.3 23| —87 | -30 | —48
Current dollars.. 77| 108| 106] 149 107 5.6 71 6.7
1972 dollars. 8.7 6.8 59| 10.1 7.1 16 4.3 1.3 |] Government purchases of goods
E_mp!xclt pric: ds 33 ig 44 33 2.3 gg §.8 5.3 and services:
hain price index : : 41 : -1 . 6 44 Current dollars.. 54 9 : 78| 243) 96 | 107 6.
Fixed-weighted price index.......... 4.2 43 39 5.0 4.3 4.0 3.6 44 1;7rzred‘:,na‘;s ars _3 3,?, _43 1.0] 186 5.4 59 é
P ! R . Implicit price deflator. 5.7 54 5.5 6.7 48 4.0 4.5 6.2
et:ls;)elza consumption expendi- Chain price deflator .... 54 5.5 52 78 5.2 4.1 35 6.4
Current dollars 36 86 02 g6l 102 5.0 61 20 Fixed-weighted price index 48 54 49 73 54 39 31 6.9
mplicit price deflator . . R . . . X 3 y
Chain price index...... 41| 39| 86| 47| 33| 39| 38| 33 || Currentdollars. Az 05 43 28 05 I8 120 A8
Fixed-weighted price index.......... 4.0 3.9 34 4.9 31 40 39 3.1 g;:p!icit price deflator. 48 39 48 50 37 15 36 66
Durable goods: hain price mdex..... 42 43 4.6 8.0 3.7 1.6 N 73
Current dollars 141| 139| 240 158 181| —42 | 119 | &6 Fixed-weighted price index 35| 41| 48 73] 38) 14 9| 86
1972 dollars 121 131| 205| 163 120| —36 14.1 6.9 .
Implicit price deflators .. 18 7| 29| -5 L1| -6 ( -19 1.6 National Defense:
Chain price index. 2.2 1.6 3.9 2 1.8 1 1.2 2.9 Current dollars.. 11.7| 105( 132y 125 147 -8 221 5.0
Fized-weighted pris 25 21 4.1 .6 24 T 15 2.8 1972 dollars........ 71 58 9.2 34| 122| -23 176 | —24
Implicit price deflator. 4.2 4.5 3.6 8.8 2.2 15 4.0 1.6
Nondurable goods: Chain price index . 43 45 5.6 6.9 4.6 14 2 79
Current dollars 58 6.9 5.7 9.2 8.4 15 24 54 Fixed-weighted pri 3.5 43 6.1 6.9 43 9 6 8.9
1972 dollars 3.7 46 50 41| 103| -1.2 -5 42
Implicit price deflator 2.1 2.2 6 49| —-17 2.7 2.8 12 Nondefense:
Chain price index............cc.... 2.2 2.9 23 5.7 2 1.9 3.9 1.2 Current dollars. 67| -44.11-29.1| 2779| 865 121 79
Fixed-weighted price index.}] 20| 29; 23| 58 -1 1.5 3.7 a 1972 dollars ...... 45]-463|-21.1| 217.5; 317 9.9 34
S 5 O O A R - I R IR
%9721 Jollars - 34 39 38 12 46 38 33 34 Fixed-weighted price index .. 34 3.8 5 83 2.6 2.8 19 7.9
mplicit price deflator 5.8 5.1 4.3 5.0 6.0 6.4 39 50 S .
Chain price index 61] 53| 44| 53| 61| 65| 45| 49 tate and local:
Fixed-weighted price index.| 62| 54| 42| 52| 62| 70| 47| 52 Qurpent dollars. 620 87 44 115 190 W01 A2 &F
G 5 < Implicit price deflator 6.2 6.4 5.8 7.8 6.0 5.6 5.5 58
ross private domestic Chain price index Tl ez| 63| s8] 76| 61| 57| 54| 57
stment: . . "
Current dollars 137! 3521 853| 780 20| 249 |-143 12.9 Fixed-weighted price index .. 5.7 6.2 5.1 7.3 6.4 5.6 5.5 59
1972 dollars....... 187| 812{ 870| 76| —22| 249 |18l 91|, .
mplicit price deflator
Chain price index
Fixed-weighted price index Gross d tic purch
Current dollars.. 86{ 125| 122| 176; 114 9.1 3.2 84
Fixed investment: 1972 dollars.... 5.0 87 87| 129 7.9 5.4 9 44
Current dollars 100} 195 275| 184 206| 10.6 7.0 6.6 Implicit price deflator. 35 35 33 4.1 33 35 2.3 3.8
1972 dollars 9.7 180} 235| 208 162 9.3 53 25 Chain price index .... 3.9 4.0 3.5 48 3.8 3.6 33 3.8
Implicit price deflator 8y L3l 32| -20y 38| 12 17 40 Fixed-weighted price index 37| 40| 83| 49| 41| 38 34 39
Chain price index 5| 19 6| 13| 45| 26 16 3.0 ’
Fixed-weighted price index .. 14 26 6 2.0 6.1 31 15 33 Final sales:
Nonresidential: Current dollars.. 72 86 84 7.3 138 32 11.4 56
Current dollars . 9| 206 284| 165 239 149 | 15| 75 || orgdolars... 321 20 AEp S s -1 B o3
plicit price deflator. 3.9 35 4.0 3.5 32 42 3.3 5.2
1972 dollars.... 25| 1987 306| 206 21.3; 137 85 35 Chain price ind 43 49 41 19 11 41 37 44
Implicit price deflator..] —15| ~ 7 60| —34| 22/ 11} 27| 39 o T B et ; ; ' y y : y :
. P Fixed-weighted pri 42 4.3 39 5.0 43 41 3.7 45
a aelcrll prgci zléiex ..... oo 1.1 1.2 9 1.1 22 21 1.7 25
Tdexoented Pl 2ol 1s| 13| 21| 30| 24| 18| 26 ||Final sales to domestic purchas-
Structures: ers:
Current dollars, 87| 160| 375 172| 241| 38 | 183 | 176 Current dollars. 811 103{ 100, 99} 145} 68} 72 ) Td
1972 dollars —7.8] 156| 28.5| 232| 213) 20 | 172 | 162 1972 dollars...... 44| 68| 69| 63| 111 29| 43 ) 35
Implicit price defla- Implicit price deflator. 3.5 33 2.9 3.3 31 3.8 2.7 38
7e) SR ~1.0 3 70| ~49 23 18 1.0 1.2 Chain price index .... 3.9 4.0 34 4.8 3.9 3.7 34 38
gha;(xi: prgci é:,fex -6 1.3 2 6 48 1.2 2.1 3.2 Fixed-weighted price index 3.7 4.0 3.3 4.9 41 38 35 4.0
ixed-weig] pr
P ;ndex..‘, 12 2.3 1.3 2.3 5.0 14 22 33 Gross domestic product:
roducers’ Current dollars. 78] 111} 1127 152| 115 5.4 1.7 6.8
equipment: 1972 dollars....... 3.8 71 66| 103 1.9 14 48 15
Current dollars.. 76( 234 38.9 16.1 238 215 8.0 2.3 Implicit ;rice deflator 3.8 3.8 44 44 3.3 3.9 2.8 5.2
1972 dollars. 73( 215 314 196 212 186 54 | ~12 Chain price index .... 43 42! 41| 49 41| 39 3.6 44
Implicit price 3 15 57 30 21 25 24 35 Fixed-weighted price index 4.2 43 3.8 5.0 43 4.0 36 44
Chain price index..... 22( 11| 12| 14 7| 28 15| 21 Business:
ixed weighted price [ 1 17l 12l 20l 1s| 51 6| 22 c£;17r2regxtudonars. 18| U8 119 161} 12d] 55 80 | 64
"""""""""""""" g . . g g . - 1 ollars ....... 4.3 81 74| 1L 9.0 1.5 53 1.5
Residential: g:}:p!icit price :iieﬂator gg gg §§ zg gg gg gi» gg
. aln price index.... B . R 3 o 3 . .
Current dollars. w447 164 33| 236 121 —.6 —47 3.9 Fixed-weighted price index .. 37 40 35 192 41 4.0 a5 37
%9721 dollars S 4171 122 40| 213 1.2 —4.6 —-5.5 -8
mplicit price de! Nonfarm:
g i) $4 38 TH| 3R B8) | aE) 4 Current dollars 85| 17 128| 131| 14) 54| 79| 13
edegnted price | 51 59| _s| 17| 1me| 42| 10| 45 Implicit price 85| 33 39| 30/ 31) 44| 31| 54
gha;(xl\ pncfl m&iex 41
Exports: ixed-weighted  price
Current dollars. ) —85| 84| 50| 156 40| 71| -16| —61 index 43
1972 dollars....... -55 47] —-15] 114 -5 15 -1 —82 .
Implicit price deflator 21| 385) 66| 37| 45| —4 -9 2.3 J| Disposable personal
Chain price index ....... 2.0 2.9 6.2 2.9 44) -8 | -12 9 income:
Fixed-weighted price index 1.7 2.8 6.1 2.7 45 ~14 | —16 5 Current dollars. 7.3 101/ 107]| 127 8.6 8.4 6.0 12
1972 dollars 3.5 6.7 82 8.6 6.3 3.9 35 | —18
Imports:
Current dollars.. 46| 244 211| 420| 109| 415 [-279 11.0
1972 dollars 76| 269| 823| 471 80| 555 [—283 26.1
Implicit pric ~2.8; -20] -85 —-35 26| ~-9.0 .5 | -12.0
Chain price index ... -20 4 3 2.1 20 —27 | -23 | -386

Note.—The implicit price deflator for GNP is a weighted average of the detailed price indexes  the prior period, and therefore reflects only the change in prices between the two periods.
used in the deflation of GNP. In each period, the weights are based on the composition of  However, comparisons of percent changes in the chain index also reflect changes in the
constant-dollar output in that period. In other words, thedp{ice index for each item (1972=100)  composition of output. The fixed-weighted price index uses as weights the composition of output
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output in in 1972, Accordingly, comparisons over any time span reflect only changes in prices.

1972 prices. Changes in the implicit price deflator reflect both changes in prices and changes in 1. The 1984 annual percent change for the fixed-weighted price index and chain price index
the composition of output. The chain price index uses as weights the composition of output in for GNP and some of the GNP components reflect corrections.
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Gross Product by Industry, 1984

ALL major domestic industries con-
tributed to the 6.8-percent increase in
real GNP in 1984. In 1983, when real
GNP had increased 3.7 percent, all
major domestic industries except the
agriculture, forestry, and fisheries in-
dustry and the mining industry had
increased. The “rest of the world” de-
creased 13 percent, following a 3-per-
cent decrease in 1983.

The largest percentage increases in
1984 were in agriculture, forestry,

and fisheries (15 percent) and in
wholesale trade (13 percent). The
large increase in agriculture followed
a decline in 1983 due to Federal acre-
age reduction programs and drought.
The large increase in wholesale trade
was partly due to the sharply in-
creased volume of merchandise im-
ports.

Construction increased at about
three times its 1983 rate. Other indus-
tries that had large accelerations—in-

By MILO O. PETERSON

creases at about twice their 1983
rates—were manufacturing; transpor-
tation and public utilities; finance, in-
surance, and real estate; services; and
government and government enter-
prises. Retail trade accelerated slight-
ly.
Estimates for 1984 and earlier years
will be revised as part of the compre-
hensive revision of the national
income and product accounts sched-
uled for December 1985.

Table 1.—Gross Product in Current and Constant Dollars and Implicit Price Deflators by Industry

Billions of current dollars Billions of constant (1972)

dollars
1982 | 1988 | 1984 | o0 | 1983 | 1984
Gross national product 3,069.3 3,304.8 3,662.8 1,480.0 1,534.7 1,639.3
Domestic industries (gross d tic product) 3.021.3 | 3,256.5 | 3,619.2 | 1,456.7 | 1,512.1 | 1,619.7
Private industries. 2,657.1 2,863.9 3,204.7 1.288.4 1,334.0 1,442.3
Agriculture, forestry, and fisherie: 85.5 729 91.1 44.1 39.1 45.1
Farms 75.1 61.5 78.9 38.9 33.8 39.7
Agricultural services, forestry, and fisheries.........coooovvvvvereveiennrcnnee 104 11.2 121 5.2 54 5.4
Mining 125.1 1124 118.5 21.6 21.0 224
Construction 123.7 130.7 148.0 48.9 50.2 54.7
Manufacturing. 630.6 685.2 715.7 336.6 354.1 391.2
Durable goods 364.0 389.7 454.3 196.9 208.2 238.2
Nondurable goods 266.5 295.5 3214 139.7 145.9 153.0
Transportation and public utilities 280.7 306.8 842.2 138.6 142.5 151.1
Transportation 106.4 114.9 1298 45.9 413 50.1
Communication 85.9 92.4 102.8 51.2 58.9 63.3
Electric, gas, and sanitary services 884 99.4 109.6 355 36.3 31.6
Wholesale trade 211.7 228.9 264.9 107.6 1144 129.6
Retail trade 2179 307.3 336.9 1427 152.3 164.5
Finance, insurance, and real estate 491.0 5425 598.1 248.1 253.5 265.1
Finance and insurance 1297 149.4 160.4 66.6 67.7 69.7
Real estate.. 361.4 393.1 4317 1815 185.8 195.4
Services 430.9 4715 529.4 200.2 206.8 218.7
Government and government enterprises 364.7 392.1 421.9 177.9 178.3 179.6
Government 324.9 349.2 375.3 156.5 157.0 158.0
Government enterprises 398 429 46.7 214 21.3 217
Statistical discrepancy —.5 5 —-74 -3 2 —3.6
Residual ! —9.4 —d4 1.3
Rest of the world 48.0 48.3 43.6 23.3 22.5 19.6

Implicit price deflators Percent change from preceding
(1972=100) year

Constant (1972) Implicit price

1982 1983 1984 dollars deflators
1983 1984 1983 1984

207.4 215.3 2234 3.7 6.8 3.8 3.8
207.4 215.4 223.4 3.8 71 3.8 3.8
206.2 214.7 222.2 3.5 8.1 41 3.5
193.8 185.7 201.9 | —11.3 15.3 —4.1 8.7
192.8 182.0 1989 | —132 17.5 —5.6 9.3
200.7 209.3 223.9 3.0 14 43 7.0
578.9 534.8 529.9 -2.7 6.3 -7.7 -8
253.1 260.3 270.8 2.1 89 2.8 4.0
187.3 1935 193.3 5.2 10.5 33 25
184.9 187.2 190.8 5.1 144 1.2 19
190.8 202.5 210.0 44 4.9 6.2 3.1
202.6 2153 226.5 2.8 6.0 6.3 5.2
231.9 243.1 258.9 3.0 6.0 4.9 6.5
150.1 156.7 162.4 3.0 7.5 44 36
249.4 274.2 2912 2.3 3.7 9.9 6.2
196.8 200.1 204.3 6.3 13.3 1.7 2.1
194.8 201.7 204.8 6.8 8.0 3.6 15
197.9 214.0 225.6 2.2 4.6 8.1 54
194.6 220.5 230.3 1.7 2.8 13.3 44
199.1 211.6 224.0 24 5.2 6.3 5.8
215.2 230.9 2421 3.3 5.7 7.3 4.8
205.9 219.9 234.9 2 NE 73 .6.8
207.6 2224 2375 3 6 7.1 6.8
185.9 201.5 215.5 —.4 1.7 84 7.0
1824 199.6 208.5
2056 | 2142 | 2225 | —33 | —131

1. Equals GNP in constant dollars measured as the sum of incomes less GNP in constant dollars measured as the sum of gross product by industry.
Note.—The industry classification is on an establishment basis and is based on the 1972 Standard Industrial Classification.
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By EUGENE P. SESKIN

BUSINESS plans to spend $384.4
billion for new plant and equipment
(P&E) in 1985, 8.7 percent more than
in 1984, according to the BEA survey
conducted in January through March
(tables 1 and 2, and chart 5).! Spend-
ing was $353.5 billion in 1984, 16.0
percent more than in 1983. The latest
estimate of planned spending for 1985
is $1.3 billion higher than the compa-
rable estimate based on the survey
conducted in October and November.
That survey showed planned spending
of $383.1 billion for 1985, 8.2 percent
more than 1984 spending.2

Real spending—capital spending ad-
justed to remove price changes—is es-
timated to increase 7.3 percent in
1985. Real spending increased 14.9
percent in 1984, following a decline of

1. The survey covers expenditures both for new fa-
cilities and for expansion or replacement of existing

Plant and Equipment Expenditures,
First and Second Quarters and Second Half of 1985

0.8 percent in 1983 (tables 2 and 3).
Estimates of real spending are com-
puted from survey data on current-
dollar spending and from estimated
capital goods price deflators developed
by BEA.? The capital goods deflator
prepared by BEA for “all industries”
increased 1.0 percent in 1984 and is
projected to increase 1.3 percent in
1985. Survey respondents reported a
4.7-percent increase in prices of cap-

3. Specifically, the current-dollar figures reported by
survey respondents are adjusted using implicit price
deflators derived from unpublished detailed estimates
in the national income and product accounts of
current- and constant-dollar nonresidential fixed in-
vestment (adjusted to a P&E basis). To estimate
planned real spending, the implicit price deflator for
each industry is projected using its growth rate over
the latest four quarters.

A comprehensive revision of the plant
and equipment expenditures series for
1947-83 was completed in February. All
P&E data in this article, including those
for 1984 and 1985, are on the revised
basis. An article describing the revision
and presenting revised quarterly and
annual estimates for 1947-83 appeared in
the February 1985 SurvEy oF CURRENT
BusinEess.

ital goods purchased in 1984 and
expect a 5.1-percent increase in 1985
(table 4). Respondents have overesti-
mated capital goods price increases in
14 of the 15 years these data have
been collected.

Current-dollar spending in the
fourth quarter of 1984 increased 1.7
percent, to an annual rate of $367.2

Table 1.—New Plant and Equipment Expenditures by Business:
Percent Change From Preceding Year

facilities that are chargeable to fixed asset accounts 195 1981 -
and for which depreciation or amortization accounts 1985
are ordinarily maintained. The survey excludes ex- Actual | Planned! Actual Planned 2 | Planned 3
penditures for land and mineral rights; maintenance
and repair; used pl:.ant and equipment, including tl}a\_t Al industries 2 —19 186 16.0 8.2 8.1
purchased or acquired through mergers or acquisi-
tions; assets located in foreign countries; residential = Manufacturing —37 22.0 19.1 10.4 11.0
structures; and a few other items. Durable goods
A . g —41 27.4 24.3 129 137
The estimates presented are universe totals of P&E Primary metals 3 —12.4 20.0 178 10.2 110
expenditures in the United States based on sample I%las} fumaces,tstleel works —lé.i %gé 23% lilig I‘T’g
. 3 onferrous me! — . 3 n — 1. W
data compiled from reports on a company basis, not Fabricatod metals o0 358 5% f o5
from separate reports for plants or establishments. A llellecﬁr'ical machinery............. 3.8 31.4 274 14.3 13.5
company’s capital expenditures are assigned to a achinery, except electrical 5 25.4 13.8 9.7 6.6
. . s i . : T tati t 3 —9. 33.6 41.8 20.2 26.
single industry in accorslancg with the industry classi- Mot vahinleaupmen —6.3 pred B 585 38.%
fication of the company’s principal product or service. s Aircrz}ft i _13,7 %gz ﬁo ig %
P&E expenditures differ from nonresidential fixed tone, clay, and glas: —4.5 . .5 . .
investment, which is a component of GNP, in type of Other durables —48 20.0 220 124 133
detail, data sources, coverage, and timing. For further Nondurable goods —34 174 14.7 8.1 85
information, see pages 24-25 of the February 1985 ggg‘tiﬂleﬂsclu'img beverage —lélg 323 égg lgé 1;3
Survey. . , Paper 58 154 207 128 96
2. Spending plans have been adjusted for systematic Chemicals 2.3 15.6 18.0 10.0 13.3
reporting biases. Quarterly estimates were adjusted gitggéium —g? ig? égg 1% 1%-2
for each indgstry, for each x_;uarter of the year, based Other nondurables 120 317 147 9 93
on the median of the ratios of planned to actual .
spending for that quarter in the preceding 8 years. N ifacturing * =1 16.6 14.1 6.9 73
Annual estimates for 1985 were adjusted for each in- Mining _o49 28.0 11 10 _923
dustry when planned spending deviated from actual Transportation —56 12.3 18.1 47 63
spending in the same direction in at least 5 of the pre- g’;‘:‘mad :i-g _g%g _?g% gg gg
ceding 7 years. When this criterion was met, an ad- Other a7 318 30.6 " 25
justment was made based on the median of the ratios PuEl:)llic utilities - ég gg 5.4 %g gé
. i i ectric . 8 —.0 —2. —2.
of planned ‘to aptual spending for the .precedmg 5 v e i 350 | e ¥y 6e
years. Before adjustment, planned spending for 1984 Commercial and other 44 190 ] 174 96 1044
was $385.73 billion for “all industries,” $162.21 billion

for manufacturing, and $223.51 billion for nonmanu-
facturing. The net effect of the adjustments was to
lower manufacturing $8.58 billion and to raise non-
manufacturing $7.25 billion.

1. Plans reported by business in January and February 1984.
2. Plans reported by business in October and November 1984.

8. Plans reported by business in January through March 1985.

4. Surveyed quarterly.
5. Includes industries not shown separately.
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22 SURVEY OF CURRENT BUSINESS April 1985
Table 2.—New Plant and Equipment Expenditures by Business in Current and Constant Dollars
Billions of dollars; quarters seasonally adjusted at annual rates
1983 1984 1985
1983 1984 19851 2d
I II 158 v 1 11 I v It ! half 1
All industries 2 304.78 353.54 384.40 289.68 294.76 309.25 325.45 337.48 348.34 361.12 367.21 380.05 388.86 384.34
Manufacturing 116.20 138.38 153.63 111.62 112,70 116.75 123.74 129.97 135.33 142.03 146.20 151.01 157.00 153.27
Durable goods 53.08 65.95 75.01 50.88 49.73 54.15 57.56 61.26 63.12 68.31 71.13 74.01 76.84 74.60
Primary metals 2 6.03 7.11 7.89 5.93 5.56 6.22 6.42 6.69 6.88 6.99 7.88 778 7.67 8.06
Blast furnaces, steel WOTKS.......cccocoeuervemercnreronucnns 3.25 3.52 3.98 3.16 3.09 3.46 3.29 3.31 3.48 3.40 3.89 3.88 3.81 4.13
Nonferrous metals ) 2.12 215 1.74 1.52 1756 1.93 2.06 1.97 2.09 2.38 2.12 1.99 2.24
Fabricated metals 341 3.65 2.58 2.74 2.92 2.98 3.03 3.39 3.51 3.73 3.50 3.70 3.69
Electrical machinery 14.55 16.52 11.03 10.56 11.78 12.33 13.63 14.19 1513 15.24 17.86 18.41 14.90
Machinery, except electrical .. 15.36 16.37 12.94 12.82 13.73 14.52 14.23 14.70 16.47 16.04 15.73 16.21 16.73
Transportation equipment 2 ... 16.07 20.27 10.96 10.21 11.34 12.82 14.70 14.93 16.18 18.47 19.16 20.05 20.94
Motor vehicles 11.11 15.36 6.80 6.37 7.28 870 10.07 10.22 11.12 13.03 14.35 15.02 16.04
Aircraft 3.55 3.56 2.96 2.73 3.03 2.93 3.18 327 3.61 4.14 3.24 3.61 3.70
Stone, clay, and glass 3.09 3.11 2.56 2.68 2.82 3.03 3.08 2.99 3.13 3.16 3.26 3.28 2.96
Other durables ¢ 6.36 7.20 4.88 5.15 536 5.45 5.89 6.03 6.90 6.61 6.72 7.58 7.28
Nondurable goods 72.43 78.62 60.74 62.97 62.59 66.19 68.71 T2.21 73.72 75.07 77.00 80.16 78.67
Food including beverage 8.80 10.29 7.49 7.67 7.76 822 7.99 8.54 9.32 9.35 9.80 10.40 1048
Textiles 1.92 1.96 1.44 141 1.60 175 1.89 1.97 2.06 1.77 1.86 1.95 2.03
Paper 7.15 7.83 575 6.02 596 5.96 6.48 6.80 7.383 7.99 7.58 8.07 7.84
Chemicals 15.29 17.33 12.48 12.56 12.84 13.95 1518 14.83 1512 16.05 17.19 16.64 17.74
Petroleum 25.50 26.12 23.14 23.78 22.48 23.17 23.47 26.96 26.56 25.00 26.32 27.43 25.36
Rubber. 3.10 343 2.14 2.49 2.46 2.75 3.02 2192 3.12 3.53 3.33 3.58 3.40
Other nondurables ® 10.67 11.66 8.30 9.05 9.49 10.38 10.69 10.39 10.23 11.38 10.93 12.09 11.62
N facturing 2 215.15 230.77 178.06 182.06 192.51 201.71 207.51 213.01 219.09 221.01 229.05 231.87 231.08
Mining. 3 16.88 16.49 14.94 13.90 15.66 16.27 17.61 16.01 16.96 16.93 16.21 16.86 16.43
Transportation . 16.49 17.54 12.85 13.556 14.20 15.28 14.95 17.04 17.69 16.29 15.97 17.31 18.43
Railroad X 6.77 7.35 3.72 4.45 5.31 6.04 5.76 7.46 747 6.40 6.21 7.20 7.99
Air . 3.55 3.86 4.78 473 4.20 3.75 3.23 3.52 3.73 3.713 3.64 3.90 3.94
Other X 6.17 6.33 4.35 4.37 4.69 548 5.96 6.06 6.50 6.16 6.11 6.21 6.49
Public utilities 3 47.39 48.40 44.78 44.46 4477 45.86 47.13 47.89 47.89 46.67 48.70 48.59 48.15
Electric . 37.09 36.13 36.49 37.16 37.64 3179 38.36 87.82 36.82 35.37 36.73 36.14 35.82
Gas and other . 10.30 12.27 8.29 731 713 8.07 8.77 10.07 11.07 11.31 11.97 12.45 12.34
Commercial and other : 134.39 14835 105.50 110.15 117.88 124.30 127.83 132.07 136.55 141.10 14817 149.10 148.06
Wholesale and retail trade.........cccooovmeinicnvininiinenns k 44.85 32.90 35.89 3892 40.40 43.04 44.06 45.75 46.55
Finance and insurance . 33.81 26.22 27.00 29.73 30.64 32.06 34.15 3371 35.30
Personal and business services 8 ........coovenivriinennne 24.99 28.72 23.10 24.29 26.26 26.30 28.83 28.07 29.46 28.52
Communication 24.05 27.01 23.28 22.97 2297 26.97 23.90 2578 21.62 30.74
Addenda: 7
Total nonfarm business 8 343.35 398.09 433.06
Manufacturing 116.20 138.38 153.63 111.62 112.70 116.75 123.74 129.97 135.33 142.03 146.20 151.01 157.00 153.27
Nonmanufacturing 22115 259.71 27943
Surveyed quarterly 188.58 215.15 230.77 178.06 182.06 192.51 201.711 207.51 213.01 219.09 221.01 229.05 231.87 231.08
Surveyed annually ¢ 38.56 44.55 48.66
Billions of 1972 dollars; quarters seasonally adjusted at annual rates 1
All industries 2 146.36 168.16 180.47 138.89 142.50 149.34 154.74 161.75 165.91 171.50 173.50 179.27 182.83 179.89
Manufacturing 53.67 64.01 70.69 51.24 52.19 54.38 56.87 60.64 62.40 65.62 67.38 69.48 7225 70.51
Durable goods 27.05 33.10 37.09 26.01 25.59 27.65 28.94 30.98 31.75 34.30 35.37 36.75 3811 36.74
Primary metals ® 2.85 3.31 2.81 2.65 2.94 3.00 3.15 322 3.25 3.64
Blast furnaces, steel WOrks.......cccovvnvcincvincncnnee 1.55 1.66 1.52 1.49 1.65 1.56 1.57 1.65 1.60 1.82
Nonferrous metals 79 95 19 .69 .80 87 93 .89 93 1.06
Fabricated metals 1.39 1.66 1.28 1.37 1.44 1.46 1.49 1.65 1.70 1.79
Electrical machinery 6.17 772 6.00 5.76 6.36 6.57 7.29 7.54 8.01 8.02
Machinery, except electrical . 715 8.02 6.87 6.86 7.28 7.60 7.49 770 8.59 8.31
Transportation equipment 3 .. 5.46 170 5.26 4.96 5.50 6.11 7.08 717 795 3.81
Motor vehicles 3.56 5.34 3.35 3.15 3.56 4.20 4.88 4.93 5.34 6.21
Aircraft 143 1.77 1.43 1.36 1.51 142 1.59 1.64 1.80 2.06
Stone, clay, and glass, 1.31 1.44 121 1.27 1.33 141 1.45 1.40 1.46 1.45
Other durables * 2.72 3.256 2.58 213 279 2.78 3.04 3.08 3.54 3.34
Nondurable goods 26.62 30.91 33.60 25.22 26.59 26.73 27.94 29.66 30.65 31.32 3201 32.73 34.14 33.77
Food including bever: 3.78 4.20 3.65 3.75 3.7 3.95 3.86 4.09 4.45 4.42
Textiles 72 .88 .68 .66 14 81 .87 .90 94 80
Paper 2.87 3.40 2.81 2.93 2.88 2.85 3.12 3.25 3.48 3.17
Chemicals 6.23 7.34 5.99 6.08 6.20 6.64 7.33 7.14 724 7.62
Petroleum 6.96 8.10 6.69 7.19 6.98 6.98 7.45 8.60 8.45 7.92
Rubber 1.20 1.49 1.06 1.23 1.20 1.33 1.46 1.31 1.50 1.68
Other nondurables 5 4.86 5.50 4.36 4.76 4.95 5.38 557 5.36 5.26 5.80
N facturing 2 92,70 104.15 109.78 87.65 90.31 94.96 97.86 101.11 103.51 105.88 106.12 109.79 110.58
Mining 4.37 5.10 5.07 4.10 4.02 4.63 473 5.30 4.87 513 5.08 4.92 5.16
Transportation 6.40 7.39 757 5.88 6.26 6.54 6.93 6.82 770 7.86 717 6.97 7.50
Public utilities 19.18 19.87 19.96 19.30 19.09 19.09 19.26 19.92 20.13 20.04 19.39 20.17 20.07
Commercial and other 62.74 71.80 71718 58.38 60.94 64.69 66.93 69.07 70.81 72.86 74.48 7192 77.84
Wholesale and retail trade. 19.16 22.36 1718 18.81 20.15 20.50 21.86 22.04 22.76 22.79
Finance and insurance 17.62 20.69 16.29 16.91 18.51 18.77 19.76 20.92 20.75 2184 oo e
Personal and business services ©..........cccvenveriinnnns 12.56 14.10 11.72 12.31 13.22 12.98 1435 13.83 14.38 13.82
Communication 13.40 14.65 1319 12.92 12.81 14.68 13.11 14.01 14.96 16.53
Addenda: 7
Total nonfarm business & 167.74 192.58 | 206.93
Manufacturing. 53.67 64.01 70.69 51.24 52.19 54.38 56.87 60.64 62.40 65.62 67.38 69.48 72.25 70.51
Nonmanufacturing 114.07 128,57 136.24
Surveyed quarterly 92.70 104.15 109.78 87.65 90.31 94.96 97.86 101.11 103.51 105.88 106.12 109.79 110.58 109.38
Surveyed annually ® 21.38 2441 26.46

1. Estimates are based on planned capital expenditures reported by business in January
through March 1985. The planned expenditures are adjusted for systematic biases in reporting.
The adjustment procedures are described in the February 1985 SUuRVEY oF CURRENT BUSINESS.
Before bias adjustment, current-dollar plans for 1985 were $385.73 billion for “all industries,”
$162.21 billion for manufacturing, and $223.51 billion for nonmanufacturing.

. Surveyed quarterly.

. Includes industries not shown separately.

. Consists of lumber, furniture, instruments, and miscellaneous.
5. Consists of tobacco, apparel, printing-publishing, and leather.

NI

6. Includes construction.

7. Quarterly estimates for selected nonmanufacturing industries were discontinued effective
with the April-May 1984 survey. Annual estimates for these industries are based on capital ex-
penditures reported by business in January through March each year.

8. “All industries” plus the part of nonmanufacturing that is surveyed annually.

9. Consists of real estate; professional services; membership organizations and social services;
and forestry, fisheries, and agricultural services.

10. Procedures for preparing constant-dollar estimates are described in the February 1985
S;]JRVEY. To estimate real spending plans, BEA adjusts the survey results for assumed price
changes.
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SURVEY OF CURRENT BUSINESS

billion, following a 3.7-percent in-
crease in the third quarter; fourth-
quarter spending was 0.5 percent
lower than anticipated in the previ-
ous survey. Plans reported in the
latest survey indicate a 3.5-percent in-
crease in the first quarter of 1985, a
2.3-percent increase in the second,
and little change from the first to the
second half of 1985.

Real spending increased 1.2 percent
in the fourth quarter of 1984, follow-
ing a 3.4-percent increase in the third
quarter. Estimates indicate a 3.3-per-
cent increase in the first quarter of
1985, a 2.0-percent increase in the
second, and a 0.6-percent decline
from the first to the second half of
1985.

Other highlights of the survey are:

e Current-dollar spending for new
plant increased 12.1 percent in 1984;

23

spending for new equipment in-
creased 18.1 percent. For plant, real
spending increased 10.7 percent; for
equipment, 16.5 percent (table 5).

® Manufacturers expect their sales
to increase 9.2 percent in 1985; they
reported an 11.1-percent increase for
1984, compared with an expected 11.5-
percent increase. In nonmanufactur-
ing, trade firms expect a 9.7-percent
increase in 1985; they reported an
11.9-percent increase for 1984, com-
pared with an expected 8.8-percent in-
crease. Public utilities expect a 5.8-
percent increase for 1985; they report-
ed a T7.l-percent increase for 1984,
compared with an expected 7.5-per-
cent increase (table 6).

¢ Manufacturers expect the prices
of the products and services they sell
to increase at a slightly higher rate in
1985 than in 1984 (table 7). They

Table 5.—Expenditures for New Plant and for New Equipment by Business in Current and

U.S. Department of Commerce, Bureau of Economic Analysis 8545 Constant Dollars
Billions of dollars | Percent change from Billions of 1972 Percent change from
Table 3.—New Plant and Equipment Expendi- preceding year dollars preceding year
tures by Business in Constant (1972) Dollars: 1983 1984 1983 1984 1983 1984 1983 1984
Percent Change From Preceding Year . . k
All industries ! 304.78 353.54 -19 16.0 146.36 168.16 —0.8 14.9
Plant......... 107.35 120.39 -39 12.1 40.44 477 —24 107
1983 | 1984 1985 Equipment 197.43 233.15 -7 18.1 105.92 123.39 -1 16.5
Actu- | Actu- Manufacturing 116.20 13838 -33 19.1 53.67 64.01 -10 19.3
al | al |Flanned! | Planned? Plant 3238 3751 | —62 158 1073 1268 | -27 177
Equipment 83.82 100.88 27 20.4 42.94 51.38 —.6 19.7
All industries ®...| —0.8 | 14.9 6.7 7.3 Durable g00ds.............corerrmrrrmerrsssssssnisnes 53.08 65.95 —41 243 27.05 33.10 ~31 224
. Plant 9.61 11.59 —83 20.6 3.88 4.58 —96 18.0
Manufacturing................ -0 193 9.4 104 EQUIPIENt cocveseresseoeseerermeeeemsissresrrenes 43.47 54.36 -31 25.1 23.17 28.52 —20 23.1
Durable goods............ 31| 224 111 12.0 Nondurable g00dS ......ccocvvvevrreerrsrnen 63.12 72.43 —34 14.7 26.62 30.91 12 16.1
Nondurable goods ....... 1.2 16.1 7.6 8.7 Elanf 2977 22.92‘ _538 13,§ 6.85 8.26 1_3 17.6
IPMENL......cvvvrerore s cssrsrsrsrairoes 40.35 46.51 —23 15. 19.77 22.85 14 15.
Nonmanufacturing ®....| —.6| 124 5.1 5.4 quipment 6
i, N facturing ! 188.58 215.15 -1 14.1 92.70 104.15 -6 124
¥‘“,§2§5‘;;{-‘5' Eg"g 22 —2.3 Plant 74.91 82.88 —28 106 29‘7513 33.(1)3 —23 8.2
ral rtati 3 3 . X i t X . . .4 A . . R
B wihsion. -88| 153 5 4 Equipmen 113.61 13227 8 16 62.9 7 2 143
Commercial and . Mining. 1519 1688 | —242 11.1 437 510 | —165 166
[L12: R— 23| 145 7.1 7.5 Plant 8.48 938 | —27.9 10.6 1.93 231 | 167 20.1
Equipment 6.72 750 | —19.0 117 2.45 278 | 163 13.8
1. Calculated from constant-dollar estimates based on cur-
» i d i Transportation ...t 13.97 16.49 —56 18.1 6.40 7.39 —638 15.3
ren‘tl'dollar spending plans reported in October and November Plarp‘ 557 663 o 245 238 283 Z18 213
2. Calllculated from lconstant—doléa}" estimates based on cur- Equipment.......c.cooeovuerineronieneionnrienins 8.60 9.81 ~88 14.1 4.07 4.56 —94 11.9
rent-'do ar spending plans reported in January through March Public utilities gggg 3339 _1.2 gé ﬁ)ﬁ }?gg "gg 32
Plant 3t .04 —. . . . -3. K
8. Surveyed quarterly. Equipment... 1677 1836 | —21 95 7.95 857 | —30 78
Colgrllmercial and other ... léégg 12’%33 g% %Zé 61'»‘21;% zégg Zg %32
— i 3 i ant . B 5 . 3 A B .
Table 4.—Change in Prices of Capital Goods Equipment 8152 96.60 11 185 1852 56.11 27 156
Purchased: Percent Change From Preceding Addend
enda:
Year Total nonfarm business 2 ................ 343.35 398.09 —-12 159 167.74 192.58 -3 14.8
Plant 132.03 149.37 —23 13.1 52.86 59.14 -9 11.9
- Equipment 211.31 24872 -5 17.7 114.88 133.44 0 16.2
Reported in .
November- Reported in Manufacturing. 1620 | 13838 | -37 19.1 53.67 64.01 10 193
December 1983 | January-March Jant 32.38 37.51 —62 158 1073 1263 27 177
survey 1985 survey Equipment.... 8382 | 100.88 -2 20.4 4294 51.38 -6 19.7
A | Expected | A% | Expected NONMANUFACLITING oovvrrverrrerrsrnrs 22715 | 259.71 2 143 11407 | 12857 1 127
tual | ™ ™ | tual | Mg Plant 9965 | 111.86 ~1.0 12.3 4213 4650 T 10.4
1983 1984 EQUIPIENE .oooroorrerrerorsereeroeosee 12749 | 147.84 11 16.0 71.94 82.06 3 141
: : Surveyéd quarterly .. 188.58 215.15 -1 14.1 92.70 104.15 —.6 124
All industries 48 59| 47 5.1 Plant ......... . 8288 | -28 108 2971 3914 | —23 82
le)nufa:)clturing 3.1 5.2 14 1.9 Equipment.... 132.27 8 16.4 62.98 72.02 2 143
urable goods 4.2 5.3 4.3 4.7
Surveyed annually ® 38.56 44.55 4.5 15.5 21.38 24.41 31 14.2
Nondurable goods 22 50| 44 51 Plant ..o 2468 | 2398 50 174 1222 1437 43 157
N facturing 5.9 64l 50 5.3 Equipment 13.88 15.57 37 122 8.96 10.05 14 12.1
Mining. 4.1 4.6 3 3.1
Transportation 5.0 59 5.2 4.9 1. Surveyed quarterly.
Public utilities 6.2 64| 58 5.7 2. “All industries” pfus the part of nonmanufacturing that is surveyed annually.
Commercial and other...|] 6.2 6.6 5.2 54 3. Consists of real estate; professional services; membership organizations and social services; and forestry, fisheries, and
agricultural services.
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Table 6.—Change in Business Sales: Percent
Change From Preceding Year

1983 1984 1985
Actu- | Expect- | Actu- | Expect-
al?! ed ? al?! ed?
Manufacturing............... 75 11.5 11.1 9.2
Durable goods 4........... 109 13.9 16.1 10.2
Primary metals ....... 85 14.6 13.2 7.2
Fabricated metals ... 6.7 129 14.3 10.5
Electrical
machinery..... 114 131 16.8 12.1
Machinery, exc
electrical -.6 19.9 176 13.3
Transportation
equipment............. 23.1 13.1 20.1 9.8
Stone, clay, and
glass....cccoverercninns 11.5 10.9 12.1 72
Nondurable goods ¢ ... 4.3 9.1 6.2 8.0
Food including
beverage.... 3.8 7.6 29 8.2
Textiles. 10.6 10.1 5.8 5.2
Paper-.... 8.5 13.7 127 12.0
Chemicals 9.5 10.6 11.2 7.6
Petroleum -4 6.0 3.2 6.2
Rubber.. 78 11.2 3.7 8.9
Trade............ 6.3 8.8 1.9 9.7
Wholesale 3.6 9.2 13.5 8.3
Retail 9.1 8.3 10.2 11.1
Public utilities ............... 6.2 75 7.1 5.8

1. Manufacturing data are from the Bureau of the Census,
Current Industrial Reports, Series M-3. Trade data are from
the Bureau of the Census, Current Business Reports, Monthly
Wholesale Trade and Monthly Retail Trade. Public utility
figures are estimated by BEA from data collected annually in
the P&E survey.

2. Expectations for 1984 are based on the survey conducted
in January and February 1984.

3. Expectations for 1985 are based on the survey conducted
in January through March 1985.

4. Includes industries not shown separately.

expect prices to increase 3.9 percent
in 1985; they reported a 3.6-percent
increase for 1984, compared with an
expected 4.7-percent increase. Public
utilities expect a 3.5-percent increase
for 1985; they reported a 2.2-percent
increase for 1984, compared with an
expected 7.6-percent increase.

The planned increase in 1985 cap-
ital spending is smaller than the
actual increase in 1984 and may re-
flect the mixed investment climate at
the time the survey was conducted.
Factors favorable to new investment
included fourth-quarter increases in
corporate profits and cash flow, as
well as an increase in real final sales
of GNP, following a decline in the
third quarter. Factors less favorable
to new investment included fourth-
quarter declines in new orders for
nondefense capital goods and in the
manufacturing capacity utilization
rate. Net new capital appropriations
in manufacturing were unchanged in
the fourth quarter, largely because of
an increase in cancellations; appro-
priations declined sharply in the third
quarter. Interest rates—an important
factor influencing capital-spending de-
cisions—continued to decline in the
fourth quarter of 1984, but increased
late in the first quarter of 1985.

SURVEY OF CURRENT BUSINESS

Table 7.—Change in Prices of Products and
Services Sold by Manufacturing and Utility
Companies: Percent Change From Preceding
Year

Reported in Reported
November- in January-
December 1983 March 1985
survey survey

A«;tlu» Expected Agtlu- Expected

1983 1984 1984 1985
Manufacturing................ 3.1 4.7 3.6 3.9
Durable goods 3.4 5.0 34 4.0
Nondurable goods 2.8 45 39 37
Public utilities ..............., 9.3 7.6 2.2 35

Manufacturing Programs

In manufacturing, current-dollar
spending increased 2.9 percent in the
fourth quarter of 1984, to an annual
rate of $146.2 billion, following a 5.0-
percent increase in the third quarter.
Durable goods industries increased 4.1
percent in the fourth quarter; nondur-
ables, 1.8 percent. Manufacturers
plan a 3.3-percent increase in the first
quarter of 1985, a 4.0-percent increase
in the second, and a 0.5-percent de-
cline from the first to the second half
of 1985.

For the year 1985, manufacturers
plan to spend $153.6 billion, 11.0 per-
cent more than in 1984; the previous
survey indicated a planned increase
of 10.4 percent. Manufacturers’ spend-
ing increased 19.1 percent in 1984, fol-
lowing a decline of 3.7 percent in
1983.

Durable goods industries plan a
18.7-percent increase in 1985; almost
one-half of this increase is in motor
vehicles, which plans a 38.2-percent
increase. More than one-third of the
planned increase in durables is in
electrical machinery, blast furnaces-
steel works, and “other durables,”
which plan increases of 13.5 percent,
18.3 percent, and 13.3 percent, respec-
tively. The planned increase in motor
vehicles follows a 52.4-percent in-
crease in 1984; the continued strength
was sustained by high profits and the
need to modernize in the face of for-
eign competition. The planned in-
crease in electrical machinery is less
than the 1984 increase, but coincides
with expected strength in 1985 sales
and with high levels of research and
development in the semiconductor
and defense-related segments of the

April 1985

Table 8.—Petroleum Industry Expenditures for
New Plant and Equipment, by Function

Billions of dollars Percent
hange from
Actual Planned| preceding
year
1983 | 1984 | 1985' } 190, | 1085
Total.............. 23.14 | 25.50 26.12 10.2 24
Production .......cc....... 11.11 | 14.20 16.33 27.8 15.0
Transportation.......... 14 4 81 —.2 94
Refining and
petrochemicals ...... 4721 405 324 | —141 | —20.0
Marketing .| 1.09 1.33 1.38 21.9 41
Other............... 5.48 5.18 436| —56| —15.9

1. The reported plans are adjusted for biases when neces-
sary; adjustments are applied separately to expenditures for
le;galclh function. Before adjustments, plans for 1985 were $28.53

nlion.

industry, which may lead to new
products and processes. The planned
increase in blast furnaces-steel works
follows a modest increase in 1984,
which, in turn, followed a significant
decline in 1983; the planned 1985 in-
crease may indicate the need to catch
up on investment deferred during the
most recent recession. The planned
increase in “other durables” is led by
miscellaneous manufacturing, reflect-
ing the need to modernize facilities to
compete with imported goods, and by
instruments, reflecting anticipated
sales of high-technology and military-
related products.

Nondurable goods industries plan
an 8.5-percent increase in 1985; about
two-thirds of the increase is in food-
beverage, chemicals, and rubber,
which plan increases of 17.0 percent,
13.3 percent, and 10.6 percent, respec-
tively. The planned increase in food-
beverage may be related to several
recent acquisitions in this industry.
The planned increase in chemicals
follows strong 1984 profits resulting,
in part, from lower oil prices, which
significantly reduced production costs.
In rubber, the planned 1985 increase,
while less than one-half of the in-
crease in 1984, may reflect constraints
on current capacity; the industry was
operating at 92.3 percent of capacity
in the fourth quarter of 1984. In pe-
troleum, the relatively modest
planned 1985 increase is principally
in production activities (table 8).

Real spending by manufacturers is
estimated to increase 10.4 percent in
1985—12.0 percent in durables and
8.7 percent in nondurables. In 1984,
durables increased 22.4 percent; non-
durables, 16.1 percent.
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Nonmanufacturing Programs

In  nonmanufacturing, current-
dollar spending increased 0.9 percent
in the fourth quarter of 1984, to an
annual rate of $221.0 billion, follow-
ing a 2.9-percent increase in the third
quarter. Nonmanufacturing indus-
tries plan a 3.6-percent increase in
the first quarter of 1985, a 1.2-percent
increase in the second, and a 0.3-per-
cent increase from the first to the
second half of 1985.

For the year 1985, nonmanufactur-
ing industries plan to spend $230.8
billion, 7.3 percent more than in 1984;
the previous survey indicated a
planned increase of 6.9 percent. Non-
manufacturing industries’ spending
increased 14.1 percent in 1984, follow-
ing a decline of 0.7 percent in 1983.

SURVEY OF CURRENT BUSINESS

In 1985, the largest increases are
planned in gas utilities, 19.1 percent;
“commercial and other,” 10.4 percent;
air transportation, 8.6 percent; and
railroads, 8.5 percent. Electric utili-
ties and mining plan declines of 2.6
percent and 2.3 percent, respectively.
The planned increase in gas utilities
follows a sizable increase in 1984. Gas
transmission companies are expand-
ing in fast-growing regions, providing
service to new production fields, and
modernizing existing facilities. The
planned increase in “commercial and
other” accounts for most of the 1985
increase in nonmanufacturing. It may
be related to increased competition
brought about by deregulation in com-
munication, efforts to automate and
renovate facilities in wholesale and
retail trade, and the continuing trend
to finance capital expenditures by

25

Teasing arrangements in finance and
insurance. In air transportation, the
planned 1985 increase would be the
first since 1982 and would follow the
sizable decline in 1984. Airlines’ profit
positions improved in 1984 and sever-
al announced fleet modernization pro-
grams. The planned increase in rail-
roads, while substantially less than
the increase in 1984, reflects contin-
ued spending or replacement and im-
provement of rails and roadbeds.

Real spending by nonmanufactur-
ing industries is estimated to increase
5.4 percent in 1985; it increased 12.4
percent in 1984. The largest increase

for 1985 is in “commercial and other,”
7.5 percent. Smaller increases are es-
timated for transportation, 2.4 per-
cent, and for public utilities, 0.5 per-
cent. A decline of 0.6 percent is esti-
mated for mining.
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Federal Budget Developments

REVISED estimates of Federal uni-
fied budget receipts and outlays for
fiscal years 1985 and 1986 were sub-
mitted to Congress by the Office of
Management and Budget in mid-
April. These estimates reflect revised
economic assumptions, reestimates of
agency spending and tax collections
based on more recent experience, ad-
ministration policy changes, and most
of the legislation passed by Congress
so far this year. The major policy
change is to the proposed farm bill; it
now proposes no change to the tobac-
co program, contrary to what had
been anticipated in February. The re-
vised estimates do not reflect legisla-
tion for emergency famine relief and
recovery in Africa or the extension of
the Federal supplemental unemploy-
ment compensation program, both of
which were signed into law too late to
be incorporated. The revised esti-
mates do not include the compromise
on spending cuts agreed to in early
April by the administration and
Senate leaders. This compromise re-
placed a fiscal year 1986 budget reso-
lution approved by the Senate Budget
Committee in mid-March.

On the basis of the revised econom-
ic assumptions, real GNP is expected
to increase about 4 percent through
the fourth quarter of 1986, the same
as expected earlier this year (table 1).
Corporate profits are revised up $12
billion in 1985 and $7 billion in 1986.
Consumer prices rise at a slower rate
in 1985—3.7 percent compared with
4.5 percent—but at the same rate in
1986, 4.3 percent, as assumed in Feb-
ruary. The unemployment rate and
the interest rate assumptions are un-
changed.

For fiscal year 1985, a $213.3 billion
deficit is estimated, compared with
$222.2 billion in February (table 2).
Receipts are $3.7 billion higher, due
to revised economic assumptions ($2.6
billion) and reestimates ($1.2 billion).
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Outlays are $5.2 billion lower; a $5.6
billion downward revision due to rees-
timates is partly offset by a $0.4 bil-
lion upward revision due to the re-
vised economic assumptions.

On a program-by-program basis, the
revision in outlays is the net of $6.9
billion in downward revisions and
$1.6 billion in upward revisions. The
largest downward revisions are for
rural electrification loans ($1.7 bil-
lion), medicare ($0.7 billion), Social
Security benefits ($0.7 billion), and
highway grants ($0.5 billion). The
largest upward revision is for unem-
ployment compensation ($0.7 billion).

By JOSEPH C. WAKEFIELD

For fiscal year 1986, a deficit of
$177.4 billion is estimated, compared
with $180.0 billion in February. Re-
ceipts are $0.6 billion higher, includ-
ing $0.5 billion for the revised eco-
nomic assumptions. Qutlays are $2.0
billion lower, due to reestimates ($1.0
billion) and revised economic assump-
tions ($1.0 billion).

On a program-by-program basis, the
revision in outlays is the net of $4.7
billion in downward revisions and
$2.6 billion in upward revisions. The
largest downward revisions are for
rural electrification loans ($1.3 bil-
lion), net interest ($1.0 billion), and

Table 1.—Economic Assumptions Underlying the April Update of the Fiscal Year 1986 Budget

Calendar year

Actual Estimates Differences
from February
1983 1984 1985 1986 1985 1986
Billions of dollars
GNP:
Current dollars 3,305 3,663 | 3,951 | 4,285 3
1972 dollars 1,585 1,639 | 1,701 | 1771 -2
Incomes:
Personal income 2,744 | 3,012 | 3234 3436 -7 -7
Wages and salaries 1,659 1,804 1,924 20651 —3  Joeerrrnen
Corporate profits before taxes 203 236 254 298| 12 T

GNP in current dollars:
Annual average,

Percent change from preceding year

Fourth quarter

GNP in 1972 dollars:
Annual average

Fourth quarter

GNP deflator:
Annual average.

Fourth quarter

Consumer Price Index: !
Annual average

Fourth quarter

Employment rate: 2
Annual average.

Fourth quarter

71 10.8 7.9 8.5 1

104 9.5 83 851 —.2
3.7 6.8 3.8 41| -1 1
6.3 5.1 3.9 40) =1 o
38 3.8 4.0 4.2 2 -2
3.8 3.6 42 43 -1 e
3.0 3.4 3.7 42 2
3.3 3.6 3.7 43| -8

Percent

9.4 74 7.0 6.9
85 7.1 6.9 68| -1 -1

Insured unemployment rate: ¢
Annual aver

3.9 2.8 2.9 28| -1

Interest rate: ¢
91-day Treasury bills

10-year Treasury notes

oo
—o

9.5 8.1 7.9
124 11.0 10.3

1. Consumer Price Index for urban earners and clerical workers.

2. Percent of labor force, including armed forces residing in the United States.

8. Insured unemployment under the State regular unemployment insurance program, excluding recipients of extended
benefits, as percentage of covered employment under that program.

4, Average rate on new issues within a year. The estimates assume, by convention, that interest rates vary with the rate of

inflation. They do not represent a forecast of interest rates.
Source: “Current Budget Estimates, April 1985.”
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Social Security benefits ($0.9 billion).
The largest upward revisions are for
the agricultural credit insurance fund
and for rents and royalties from the
Outer Continental Shelf ($0.6 billion
each), medicare ($0.5 billion), and un-
employment compensation ($0.4 bil-
lion).

SURVEY OF CURRENT BUSINESS

Revised NIPA estimates.—BEA has
prepared estimates of the Federal
sector on the national income and
product accounting (NIPA) basis con-
sistent with the revised unified
budget estimates (table 2, and table 3
for the quarterly pattern). On this
basis, fiscal year 1985 receipts are

Table 2.—Federal Government Receipts and Expenditures
[Billions of dollars]

Fiscal year
Estimates
Actual 1985 1986
1984
. Revi- - Revi-
February April ( sions February April sions
Unified budget
Receipts 666.5 736.9 740.6 317 793.7 794.3 0.6
Outlays . 851.8 959.1 953.9 | —5.2 973.7 9717 | -20
Surplus or deficit (—) —185.3 2222 —213.8 89 -180.0 —1774 26
National income and product accounts
Receipts 687.6 758.5 762.0 35 826.6 8254 | —1.2
Personal tax and nontax receipts .. 303.2 340.6 341.5 9 368.8 368.2 —.6
Corporate profits tax accruals........ 70.1 75.7 783 2.6 93.1 92.8 -3
Indirect business tax and nontax accruals ... 55.2 56.1 56.3 2 57.1 56.7 -4
Contributions for social insurance 259.1 286.1 2859 -2 307.6 . A
Expenditures 857.9 948.5 9450 | —3.5 992.7
Purchases of goods and Services............cccvrvcrernrinneins 285.2 326.8 326.7 -1 354.9
National defe 215.4 2415 2415 27117
Nondefer 69.8 85.3 85.2 -1 83.2
Transfer payments 348.4 371.2 370.4 —.8 387.5
To persons 340.7 361.0 360.2 —.8 377.6
To foreigners 79 10.2 10.2 9.9
Grants-in-aid to State and local governments... 90.8 100.0 99.1 -9 96.1 96.3 2
Net interest paid 109.7 129.6 1280 | ~1.6 142.8 1408 | —2.0
Subsidies less current surplus of government enter-
prises 239 20.8 20.6 -2 114 114 oo
Less: Wage accruals less disbursements...........c.ccco...... 1 -1 -1
Surplus or deficit (—) —-170.3 —190.0 —183.9 1.0 ~166.1 —164.8 13
Sources: “Current Budget Estimates, April 1985” and Bureau of Economic Analysis.
Table 3.—Federal Government Receipts and Expenditures, NIPA Basis
[Billions of dollars, seasonally adjusted at annual rates]
Calendar year
Actual Estimates
1984 1985 1985 1986
v I 1r in v I i 11
Receipts 721.9 784.5 741.0 782.4 799.6 816.2 836.0 853.9
Personal tax and nontax receipts... 327.9 362.1 313.8 350.2 360.7 3574 370.9 384.7
Corporate profits tax accruals......... 69.1 80.5 81.4 82.2 83.6 93.3 96.0 98.3
Indirect business tax and nontax accruals ....... 55.9 56.4 56.2 56.1 55.7 57.8 57.6 55.9
Contributions for social insurance...................... 269.0 285.4 289.5 294.0 299.6 307.8 3115 315.0
Expenditures 919.7 935.0 956.0 969.8 970.9 983.0 996.7 1,009.1
Purchases of goods and services...... 3151 320.2 331.7 339.2 343.6 350.7 358.9 366.7
National defense 231.6 2345 2474 252.4 2574 267.4 276.6 285.3
Nondefense. 84.1 85.7 843 86.8 86.2 83.3 82.3 814
Transfer payments 360.4 372.2 374.2 375.0 371.8 3817.0 389.8 391.9
To persons 347.2 363.7 364.8 365.2 367.9 377.2 380.0 382.2
To foreigners 13.1 85 9.4 9.8 9.9 9.8 9.8 9.7
Grants-in-aid to State and local governments.. 97.0 97.5 100.2 102.1 100.7 95.2 94.9 94.1
Net interest paid 126.4 126.8 128.1 130.7 1348 138.8 142.8 146.8
Subsidies less current surplus of government
enterprise 20.7 18,5 20.9 228 14.0 113 10.3 9.6
Less: Wage accruals less disbursements............| 5 1 -9 0 0 0 0 0
Surplus or deficit (— )i —-1978 | —1506 | —2151 | —1874 | —171.3 | —166.8 | —160.7 | -155.2
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$3.5 billion higher, expenditures are
$3.5 billion lower, and the deficit is
$7.0 billion lower than estimated in
February. (Details of the February es-
timates are discussed in the February
1985 SURVEY OF CURRENT BUSINESS.)

The upward revision in receipts is
concentrated in corporate profits tax
accruals ($2.6 Dbillion), reflecting
higher corporate profits in the revised
economic assumptions. Personal tax
and nontax receipts are revised up
$0.9 billion, reflecting a reestimate.
All other receipts, on balance, are un-
changed.

All categories of expenditures are
revised down. The largest revision is
in the net interest paid ($1.6 billion),
reflecting changes in financing pat-
terns and in the composition of debt.
Grants-in-aid to State and local gov-
ernments are revised down $0.9 bil-
lion; grants for highways and educa-
tion account for the revision. Transfer
payments to persons are revised down
$0.8 billion; a downward revision in
Social Security benefits ($1.6 billion)
is partly offset by an upward revision
in unemployment benefits ($0.6 bil-
lion) and by small revisions in other
programs. All other expenditures to-
gether are revised down $0.3 billion.

For fiscal year 1986, receipts are
$1.2 billion lower, expenditures are
$2.5 billion lower, and the deficit is
$1.3 billion lower. All categories of re-
ceipts are revised down, except contri-
butions for social insurance, which
are essentially unchanged. The larg-
est revision is in personal tax and
nontax payments ($0.6 billion), reflect-
ing a reestimate. Indirect business tax
and nontax accruals are revised down
$0.4 billion, reflecting lower windfall
profit taxes and customs duties, and
corporate profits tax accruals are re-
vised down $0.3 billion.

The downward revision in expendi-
tures is more than accounted for by
net interest paid ($2.0 billion) and
transfer payments to persons ($0.7 bil-
lion). The revision in net interest paid
reflects the same factors mentioned
for 1985. The revision in transfer pay-
ments to persons is the net result of a
$1.1 billion downward revision in
Social Security benefits and a $0.4 bil-
lion upward revision in unemploy-
ment benefits. All other expenditures
categories together are essentially un-
changed.

Text continues on p. 35.



By RICHARD C. ZIEMER

Impact of Recent Tax Law Changes

Table‘l.—-lmpact on Federal Government

Economic Recovery
Seasonally adjusted
Line
1981 1982 1983 1984 1985 1986 1981
I I 111 w
1 | Economic Recovery Tax Act —105| —524| —107.6) 1448 -—181.2| —225.6 —4.1 —5.5 —6.7| —256
2| Total personal tax and nontax receipts —48) —412 871 1175 -1414| -1721 -6 —185
3 Total withheld income tax —45; -322 —62.8 -8.1) -101.7| -1210 -17.9
Rate reductions:
4 October 1981 —441 -181 —19.1 ~214 —23.6 —26.5 -17.7
5 July 1982, —13.3 —-278 -31.1 —34.3 —385
6 July 1983 —14.6 —31.9 —3852 —395
7 Indexing —~6.3 —~14.0
8 Other -1 -8 -13 —-1.7 —2.2 —25 —.3
9 Declaration and net settl 1t -3 —84 —-21.6 —-27.6 —34.4 —44.2 -6 -6
10 Rate reductions -1 -3 -7.9 —82 —10.7 ~13.0 -2 -2
11 Married couples deduction -2 -27 -5.3 —55 —5.8
12 Indexing -1 -2.0
13 Accelerated cost recovery system -2 -1 -3.0 —43 —58 -7.8 —4 —4
14 Tax-exempt certificates (all-savers) -3 -12 -3
15 Other —26 -6.9 -9.3 —117 —15.6 1 .1
16 Estate and gift taxes -7 —26 -39 -53 —6.9
17 | Corporate profits tax accruals 57| -112 —20.8 -217 —-398 -53.7 —-4.1 ~-55 -6.1 -71
18 Accelerated cost recovery system —-48 —-99 —189 —~249 —35.6 —49.6 -33 —4.6 —5.2 —6.1
19 Other -8 -12 -19 —2.8 —4.3 —4.1 -1 -8 -8 -9
20 Indirect business tax and nontax accruals -5 -2 -8 -5
21 Windfall profit tax -5 -8 - -6 -5
22 Telephone excise extension 6 7
23 Contributions for social insurance 5 .5 6 6 6
24 Railroad retirement 5 5 6 6 6
Tax Equity and Fiscal
25 | Tax Equity and Fiscal Responsibility Act 1.9 334 36.1 42.6 57.3
26 Total personal tax and nontax receipts 15.6 12.0 123 151
27 Total withheld income tax 14.5 22.8 24.5 26.1
28 Interest and dividends 12.2 20.2 215 22.7
29 Other 2.3 2.7 3.0 34
30 Declarations and net settlements. 8 —-11.1 —-124 -1.2
31 Interest and dividends -2 -148 -174 -183
32 Deductions for medical expenses .1 1.6 15 1.7
33 Other 9 21 34 54
34 Estate and gift tax 3 3 3 3
35 Corporate profits tax accruals 1.6 9.8 152 20.7 36.3
36 Insurance provisions 11 15 2.6 2.9 3.2
37 Safe-harbor leasi 3 19 3.6 5.0 6.3
38 Long-term contract accounting. 18 2.8 2.3 24
39 Investment tax credit 9 2.0 3.1 4.4
40 Accelerated cost recovery system 2.6 14.7
41 Other 2 3.3 43 4.8 53
42 Indirect business tax and nontax accruals 3 45 47 52 15
43 Airport and airways excise. 3 9 11 1.3 1.5
44 Tobacco excise 2.3 2.2 1.6
45 Telephone excise 12 14 2.2
46 Windfall profit tax 1 |
47 Contributions for social insurance 4.0 43 43 45
48 State unemployment insurance 2.2 21 2.0 1.8
49 Federal employees hospital insurance 11 1.8 2.0 22
50 Supplemental medical insurance 1 3 4 4
28
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TABLE 1 presents the direct impact on Federal
Government receipts of major tax law changes
enacted after 1980. These estimates are inte-
grated conceptually and statistically with the
national income and product accounts. The
data shown in the table update estimates of the
Economic Recovery Tax Act, the Tax Equity
and Fiscal Responsibility Act, and other legisla-
tion that appeared in the February 1984
SurvEY OF CURRENT BUSINESs and estimates of
the Deficit Reduction Act that appeared in the
August 1984 SurvEey (referred to then as the
Tax Reform Act of 1984).

The Economic Recovery Tax Act of 1981.—
The Economic Recovery Tax Act (ERTA) was

Receipts of Selected Tax Law Changes

SURVEY OF CURRENT BUSINESS

enacted in August 1981; a complete description
of ERTA is in the August 1981 Survey. Major
provisions are:

* An across-the-board reduction in individual
income tax rates over 33 months—5 percent on
October 1, 1981, 10 percent on July 1, 1982, and
10 percent on July 1, 1983. These reductions
compound to a reduction of 23 percent. Starting
in 1985, income tax brackets, the zero bracket
amount, and the personal exemption will be ad-
justed annually for inflation as measured by
the Consumer Price Index.

* An accelerated cost recovery system that
provides substantially faster depreciation write-
offs for business. The new system assigns depre-
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ciable lives of 3 years for most vehicles, 5 years
for most equipment, 10 years for certain public
utility property, and 15 years for most deprecia-
ble real estate and some long-lived public utili-
ty property.

¢ Incentives for persons who put savings in
specified savings accounts and repeal of the ex-
clusion from gross income of interest and divi-
dends.

¢ A substantial reduction in estate and gift
taxes.

¢ An increase in the windfall profit tax
credit for qualified royalty recipients.

Tax Act of 1981
at annual rates
Line
1982 1983 1984 1985 1986
I I 1 v | I 11 v I I Jiis v I i m v I i il v
—36.1 | —379| —66.0| —69.6  —85.7 | —90.8 | —124.2 | —129.7| —139.7| —143.4 | —1459 | —150.0 | —171.9 | —178.1 } —183.7 | —191.3 | —217.7 | —-223.0 | —227.9 | —233.8 1
—270|.-273| —541| —-564| —-70.0| 716 | —101.8 | ~1051| —1138  —1166  —1183 | —1214| —137.3 | —139.8 | —1424 | —146.1 | —167.0| —-170.1 | —1734 | —177.9 2
—186 | —188 | —455| —4577| —468 | —477 —-714| —-795| -835| -—856| —86.8]| -85 —-9.0]| —1008| —1026 ] —104.5| —117.6 | —119.8 | —1221, —124.6 3
-178 -180 | —182| —-183| —186| —189| -—193| -198| .-20.7| -—-21.2| -—-215| -—220| -230, —234| -238| —242| -—257| -—262| —267| -—212 4
RO S —265| —266| —270| —275| —28.0) -288| -301| ~809| -313| -819| -—334| -—340| -346| -—-353| -—-874| -381| -388| -—-396 5
—-288 | -—-296! -310| -31.7! -3822| -328| —343| -349| -355| -862| -—884| —391; -—-399| -407 6
—62 —-6.3 —6.4 —65 —13.6 —13.9 —-14.1 —144 7
-8 -8 -8 -8 —-12 —-13 —-13 -13 -17 ~1.7 —18 —-18 —22 —2.2 —-23 —23 —24 —-25 —-25 —-2.6 8
-83| -84| -84 -85]| -21.0( -214| -218| -—-224| --268| -274| -278, 282! 335 340 847 358 4301 437! —446; 455 9
-367 -36| -87| 37| -76| -—-18 —-7.9 -81 -8.0 -82 —83 -84 -104| -106| -108| -11.0| -—-127| -129, -132| -134 10
-2 -2 -2 -2 -26{ -26 -2.7 -2.8 -5.2 —53 —54 —55 -53 —54 -55 —56 —~56 —5.1 -58 -59 11
-1 -7 —.8 -8 ~2.0 —2.0 -21 -21 12
-16| -7 —-17| —-171 -—29| -29 -3.0 -31 -4.2 —43 —44 —44 —5.6 -57 —58 —59 ~7.6 —71 —-1.9 -390 13
—.3 -3 -3 -3 —1.2 -12 —-1.2 -1.3 -3 -3 -3 -3 14
—~25 —-2.6 —26 —26 —6.7 —6.8 ~7.0 -7.1 —-9.1 —-9.3 —-94 -9.5 —114 —11.6 -11.8 —-12.0 —15.2 —16.4 -15.7 —16.0 15
-1 | -2 -22! -23| -24 —26 —-3.8 —34 | -8.6— -31 —4.7 —48 —5.0 -51 —6.3 —6.4 —6.6 —6.7 -7.9 16
—-.91| —106| —118{ —182| —16.0| —196 | —227| —249| —264| -273| -—-281| —291| -—346; -382| -413] -—451| —508| —531| —54.8| —56.0 17
~78| -93| -105( —120| —145 | —17.7| -—206¢ —228| —235| 244 2541 -2637 -304] -—341 —371 ] —-407| —470| -—-491 -506] -—517 18
-13| -13| -13| -12| -15| -19 —22 —2.2 —29 —2. -217 —28 -41 —42 —-43 -45 -38 —4.0 —4.2 —43 19
-5 -5 -5 -5 -2 —.2 -2 -2 —.6 —.6 —.6 -6 -5 -5 -5 ~.5 20
~.5 -5 -5 -5 -8 -8 -8 —.8 -7 -7 -7 -7 -6 -6 —.6 —.6 -5 —.5 -5 -5 21
K 6 6 .6 a 1 a N 22
5 5 5 5 5 5 5 5 6 6 .6 6 6 6 6 6 6 6 6 6 23
5 5 5 5 5 5 5 5 6 6 .6 .6 6 6 6 6 6 6 6 6 24
Responsibility Act of 1982
.9 10 1.8 3.9 19.1 20.9 41.9 51.8 36.2 36.6 354 36.3 42.2 42,5 43.3 42.3 54.8 56.4 58.2 60.0 25
32 3.3 23.0 32.9 11.7 11.9 121 12.3 12.0 122 12.4 12.6 14.9 15.0 15.3 15.6 26
2.1 2.2 21.9 31.8 22.2 22.7 23.0 23.4 23.9 24.3 247 252 25.6 25.9 26.2 26.6 27
19.5 293 19.6 20.1 20.3 20.7 20.9 21.3 21.7 22.1 22.2 225 228 23.1 28
2.1 2.2 2.4 2.5 2.6 27 27 21 3.0 3.0 3.1 3.1 3.3 34 3.5 3.5 29
8 8 8 8 —-108 -11.0 —11.2 —114 ~121 —12.3 —12.5 —12.8 —11.1 ~11.2 —112 —11.3 30
—4 —4) —144 —148| —-150| -—152| -—-169| -—-172| 176 -—-179/ -—-180| -—182| -—184| -—187 31
.2 2 16 1.6 1.6 1.6 1.5 15 1.6 1.6 1.7 1.7 1.7 1.8 32
.8 8 1.0 1.0 21 2.1 2.2 2.2 3.3 34 3.5 35 53 54 55 5.6 33
3 3 3 3 3 3 3 3 3 3 .3 3 3 3 3 3 34
9 1.0 1.5 31 74 9.1 10.4 10.3 15.6 157 14.4 15.1 20.1 20.8 208 21.7 341 35.5 37.0 38.6 35
9 1.0 1.2 13 12 1.4 16 16 27 2.1 2.5 2.6 2.8 2.8 2.9 3.0 3.0 3.1 3.3 34 36
3 9 1.5 1.9 2.1 2.1 317 3.1 3.4 35 49 4.9 51 53 59 6.2 6.5 6.7 31
14 1.7 2.0 2.0 2.8 2.9 2.6 2.8 2.3 23 2.3 24 2.3 24 2.5 2.6 38
T 9 1.0 1.0 2.0 2.0 19 2.0 3.0 3.0 3.1 32 4.1 43 45 4.6 39
2.5 2.6 2.6 27 13.8 14.4 15.0 15.6 40
8 2.6 32 3.7 3.9 4.4 44 4.0 42 46 41 48 5.0 50 5.2 5.4 5.6 41
3 .8 4.5 4.5 45 4.5 4.7 47 47 47 5.8 517 51 3.6 1.5 15 1.5 1.5 42
3 8 .9 9 9 9 11 11 1.1 11 13 13 13 13 15 15 1.5 1.5 43
2.3 2.3 2.3 2.3 2.2 2.2 22 2.2 2.2 2.1 2.1 44
1.2 1.2 12 1.2 14 14 14 14 2.2 22 2.2 2.2 45
1 1 1 1 46
4.0 40 4.0 4.0 43 4.3 4.3 43 43 4.3 4.3 43 4.6 45 45 44 47
2.2 2.2 2.2 2.2 2.1 21 2.1 2.1 2.0 2.0 2.0 2.0 1.9 1.8 1.8 17 48
1.7 1.7 1.7 1.7 1.8 1.8 1.8 1.8 2.0 2.0 2.0 2.0 2.2 2.2 2.2 2.2 49
1 1 1 1 3 .3 3 3 4 4 4 4 4 4 4 4 50
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The Tax Equity and Fiscal Responsibility Act Table 1.—Impact on Federal Government Receipts
of 1982.—The Tax Equity and Fiscal Responsi-
bility Act (TEFRA) was enacted in September Deficit Reduction

1982; a complete discussion of TEFRA is in the
September 1982 Survey. Major provisions are: Line
* Withholding of 10 percent on interest and 1983 | 1984 | 1985 | 1986 1983

Seasonally adjusted

dividend payments, effective July 1, 1983. (This
provision was repealed by the Interest and
Dividends Tax Compliance Act of 1983, summa-

I I I v

f i i 15| 10| 190
rized later.) 1 | Deficit Reduction Aet
* Strengthening of compliance provisions, 2| Total personal tax and nontax receipt 6] 58| 86
such as the reporting of State and local govern- 3 Total withheld i tax 1 2
ment income tax refunds. 4 DeIclarations and net settlements 6 5.6 8.1
¢ Modification of the deductions for medical 5 " Tax froezes 1] 11] 31
expenses and casualty losses, generally effec- § Net interest exclusion....... o3 23
tive January 1, 1983. 8 b g properyy 1
* Repeal of modified coinsurance transac- 9 Income average .... Lyo20) 18
s . . 10 Accounting prov 2 8 1.3
tions, effective January 1, 1982, and introduc- 11 Tax-exempt entity leasing provisions 1 A a
tion of other changes that reduce insurance in- 12 Partnerships provisions 2 1
13 Depreciation provisions 1 4
dustry taxes. 14 Other 4| 15| 15
¢ Repeal of safe-harbor leasing, effective Jan- Reductions:
uary 1, 1984 and enactment of various other 15 Percentage depletion -1] -2| -2
modifications and restrictions for leasing that 16 Tax-exempt mortgage bonds -1] -8 -6
. 17 Other -1 -1 6
are generally effective July 1, 1982, .
¢ Modification and tightening of regulations 18 Estate and gift taxes 13
governing long-term contract accounting, effec- 19| Corporate profits tax accruals . 11] 50| 69
tive January 1, 1983 for new contracts. Increases:
¢ Temporary increases in airport and airway g(l) Tang_ freezes] o~ .421 1‘,5; %3
: 18101 . . ot
taxes, cigarette taxes, and telephone taxes. % Employee stock ownership plans 6 9
* An increase in the wage base and tax rate gﬁ TOther T - g g 1.%
: casin| Tovisions B B 2
for unemployment taxes, effective January 1, %5 Dopreoiation Provisions ... 1l 4l s
1983. 26 Foreign-related tr. tions % 1.’; lAg
* Extension of hospital insurance coverage z M;Sgegiggggi;;’;;’;;’;mm ' 2l a1
under medicare to Federal employees, effective gg gltlﬁse-out of graduated rates % .g .g
January 1, 1983. _ % Other 9| 17| 19
The Deficit Reduction Act of 1984.—The Defi- Reducti
3 3 3 luctions:
cit Reduction Act of 1984 (DRA) was enacted in 32 Life insurance provisions _8| —sl —10
August 1984; a complete description of DRA is 33 Targeted jobs tax credit 5 —.2 —.?
in the August 1984 Survey. Major provisions 34 Other Il Bl M
that increase taxes are: 85| Indirect business tax and nontax accruals -2 4| 383
* Tax freezes that delay, reduce, or repeal 36 Indirect business tax 2 2| 32
tax reductions—such as a net interest exclusion .
provided for by ERTA—that were to take effect a7 Excise taxes:  ise 25
in 1984 or later years. 38 Alcohol excise - 2 6
¢ Modification of the income averaging provi- 89 Other excise tax provision -2 1
sions. 40 Nontaxe: 1 1
* Restrictions on depreciation allowable on 411 Contributions for social insurance _2 1
assets leased to tax-exempt entities. 42 Supplementary medical insurance -2 1

¢ Increasing to 18 from 15 the number of

years over which real property (other than low- Other

income housing) can be depreciated under the 43 | Total personal tax and nontax receipt: ~120| —4.4 a0 s —19.1 | -289
accelerated cost recovery system of ERTA.

A . o - 44 Total withheld income tax —122|—200 | —212 [—218 195 (-29.3
* Modification of provisions relating to de- 45 “Ropeal interest and dividend 122 [ —202 | 214 | 220 Z195 | 293
ferred payments for use of property and serv- 46 Railroad retirement 1 1 A
ices. 41 Declarations and net Settlements ...........vcoieecmrrrcsernreionss 2{ 156| 220 234 4 4
¢ Although the purpose of DRA is to increase 48 Repeal interest and dividends 21 151 182 195 4 4
. 49 Payments-in-kind taxes -5 5
taxes, the act does provide for some tax reduc- 50 Social Security Amendments 9| 382|773y
tions for both individuals and corporations. 51 Railroad retirement 1 1
Major provisions that reduce taxes are: 52 | Indirect business tax and nontax accruals ... 46 6.2 6.8 6.1 6 5.8 5.9 6.0
¢ A 20-percent reduction in the tax liability .
£i . Excise taxes:
ol insurance compan{es. 53 Highway Revenue Act 4.0 56 5.9 6.1 5.2 5.3 54
¢ A 4-year extension, through 1987, of the
. . 54 Nontaxe: 6 7 9 6 6 6 6
tax exemption for mortgage bonds issued by 55 Administrative actions: Dairy fees 6 T 2 K 6 6 6
State and local governments. 56 Nuclear waste 8
*A é‘ye:r eXtenZlon’ through 1985, of the 57 | Contributions for social insurance 73| 5851 12
targeted jobs tax credit.
. i ity Amendment 78| 55| 172
¢ A 6-month reduction (from 1 year), through 38|  Social Security - 45
1987, in the length of time an asset must be g IS\Ielf emlfﬂtoyedt,itnirease o gg 25
held before the proceeds from its sale can qual- a Otharont inghitutions 5] 11| 17

ify for capital gains tax treatment.

¢ A technical correction of the percentage de-
pletion rules for secondary and tertiary oil and
gas production.
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of Selected Tax Law Changes—Ceontinued The Highway Revenue Act of 1982.—This leg-
islation was enacted in January 1983. Its major
Act of 1984 provision was to increase the existing excise
at annual rates tax on gasoline and diesel fuel by 5 cents per
1984 1055 1956 Line gallon (from 4 cents to 9 cents) from April 1,
= 1983, through September 30, 1988. Other provi-
1 )i} i v 1 i} 1 v 1 i m v sions are:
* Repeal of taxes on automobile tires, small
0.1 01 2.3 2.8 104 106| 108 121 182 187 192 1938 | truck tires, nonhighway-use tires, inner tubes,
and tread rubber.
18 13 56 57 58 62 84 85 8.7 89 2 * Repeal of taxes on lubricating oil and on
-5 i3 5.}) 5.(1; 5.% 5‘513 7.3 8.(2) 8.3 g.g i retail sa}es of lightweight trailers and trucks.
' ’ ) ) - - : . - - * An increase in taxes on heavy-duty trucks
1 1 11 L1 11 11 3.0 3.1 3.1 3.2 5 and trailers.
1 i ;2 ;3 ;‘2’ ;3 2:3 2;§ 2:3 3:3 ? The Social Security Amendments of 1983.—
5 5 5 s 56 5 14213 1% 1.£1) 1.51) g This legislation was el}actgd in April 1983; a
1 4 '8 '3 8 £ 12 12 13 13 10 more complete discussion is in the February
2 2 421 é 421 % ; a1 7 i 11 1983 and April 1983 issues of the SURVEY.
1 1 1 it '3 ;g :Z :Z }% Major provisions, effective January 1, 1984, are:
8 8 15 15 15 16 15 15 16 16 14 o Acceleration of a previously scheduled pay-
roll tax rate increase.
-2 -2 -2 -2 -2 -2 -2 -2 -2 -2 15 ¢ A 0.3-percentage-point reduction in the em-
-1 -1 -3 -3 -3 -3 -8 -6 -1 -7 16 : .
_1 1 _1 -1 _1 -3 _% _'8 6 iy 17 ployee share of the rate increase in 1984.
5 3 3 3 . 8 ¢ An increase in the self-fsmployed tax rate
’ to 100 percent of the combined employer-em-
1 7 14 21 48 49 5.0 52 65 6.8 7.0 7.3 19 ployee rate for Social Security and medicare.
Previously the rate had been 75 percent and 50
2 4 4 6 15 1.5 15 16 23 24 25 2.6 20 percent, respectively, of the combined rates. A
2 2 4 i i i i 12 13 13 14 21 - . .
6 6 6 7 8 8 9 9 22 2.T-percentage-point reduction was, in effect,
303 F & F F & & 8 agl ay| af| & provided in 1984 a reduction of 23 porcentage
................ 1 1 2 3 3 4 4 8 8 8 9 55 points was provided in 1985 and of 2.0 percent-
1 3 5 3 ¥ i 13 8 1 y: i3 16| % age pointsin 1986-89. .
4 4 4 4 4 4 4 4 28 * Mandatory coverage of new Federal civil-
i 2 3 8 2 3 3 3 3 3 2 3 2 ian employees and employees of nonprofit orga-
s 6 11 13 17 17 17 18 18 18 19 20 31 nizations. Participating State and local govern-
ments will no longer be allowed to withdraw.
8 _8 _8 _8 _9 _9 _9 _9 _9 —1.0 ~1.0 _11 392 e Taxation of 50 percent of Social Security
5 5 5 5 —g —-g —-g —-g -8 -3 -8 -3 33 benefits when income exceeds $25,000 for single
= = = . — - - - ~1 -1 -1 -1 34 .
taxpayers and $32,000 for married couples. Pre-
—4 —4 2 2 2 8 3.2 33 33 34 35 viously, these benefits had been exempt from
_5 ~5 1 1 1 a 3.1 3.2 3.2 33 3¢ Federal income tax.
The Interest and Dividends Tax Compliance
2.4 25 25 26 a7 Act of 1983.—This legislation was enacted in
- 6 6 R 8 38 August 1983. The major provision of this act
=5 5 1 1 1 1 39 . b
was repeal of the 10-percent interest and divi-
1 1 1 1 1 1 1 1 1 1 40 dend withholding provision of TEFRA. This act
_2 2 _2 _2 _2 1 1 1 1 41 replaced the 10-percent withholding provision
-2 -2 -2 -2 -2 1 1 1 1 42 with a “backup withholding” of 20 percent for
‘slati recipients who fail to provide accurate taxpayer
Legislation identification information to specified payers of
—45 —5.2 —4.0 —4.0 N 15 3 5 11 14 16 2.0 43 interest and dividends. Other provisions provid-
~1951 —199| —202| —205| —209| -—21.0| -214| -—216| —216| -217| -219| -—221 4 ed for tax incentives on expenses incurred in
196, —201| —203| -207| -210{ -212| -215| -—217| -218| -—219| -—221| -—222 45 attending business conventions in qualifying
1 1 1 1 1 1 1 1 ! 1 1 2 4% Caribbean Basin countries.
15.0 14.7 16.2 165 215 22.6 21.7 22.1 227 23.1 23.6 24.1 47 The Railroad. Retirement Revenue Act of
1—425 _1?:3 153 155 17:2 1?;3 18.3 181 189 193 196 201 g 1983.—This legislation was enacted in August
9 9 9 9 3.1 32 3.2 3.3 37 37 3.8 39 50  1983. This legislation was necessary, as were
1 1 1 1 1 1 1 d 51 the Social Security amendments, to provide for
6.1 62 6.3 64 6.6 8.5 6.3 6.0 6.1 6.1 6.2 6.2 52 the long-term financial soundness of the em-
ployee retirement system. Major provisions are:
5.4 5.5 5.6 5.7 5.8 5.9 6.0 6.0 6.1 6.1 6.2 6.2 53 e An increase in railroad retirement payroll
7 7 7 7 8 97 3 5, taxes for employers and employees. )
a 7 a1 a ki 55 * An increase in railroad unemployment in-
1 21 3 % surance taxes effective January 1, 1984.
7.2 73 73 75 5.5 55 5.5 5.6 7.2 7.2 72 7.3 57 e Taxation of retirement benefits in excess of
7.2 73 73 5 55 55 55 56 72 72 72 73 s¢  contributions.
44 45 45 46 59
4 4 4 4 2.0 2.0 2.0 2.0 25 2.5 25 2.5 60
19 1.9 19 19 2.5 25 25 25 3.0 3.0 3.0 3.0 61
5 5 5 5 11 11 11 11 17 17 1.7 17 62
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By THAE S. PARK

Personal Income and Adjusted Gross Income 1981-83

THE reconciliation of the Bureau of
Economic Analysis (BEA) measure of
personal income and the Internal
Revenue Service (IRS) measure of ad-
justed gross income (AGI) by type of
income for 1981-82 is revised and ex-
tended to 1983 in this article. The re-
vised reconciliation incorporates the
revision of personal income for 1981-
83 published in July 1984 and the
final tabulation of AGI for 1982 pub-
lished by IRS in 1984. The 1983 recon-
ciliation is based on preliminary tax

data from individual income tax re-
turns for tax year 1983.

The reconciliation items in tables
» 1-3 allow the construction from per-
sonal income (line 1) of a BEA-derived
AGI (line 22) that conforms to the IRS
definition of AGI (line 23). (These rec-
onciliation items are explained in
detail in articles in the November
1981 and April 1983 issues of the
SurvEy oF CURRENT Busingss.) The
difference between the BEA-derived

AGI and the IRS measure of AGI is
called the AGI gap (line 24). The AGI
gap can be viewed as evidence of non-
compliance with the tax code, but
with the following caveats: The AGI
gap includes income earned by low-
income individuals who are not re-
quired to file income tax returns, un-
reported income identified by IRS
audit programs that is included in
personal income, gross errors and
omissions in the estimate of reconcili-
ation items, and the net effect of

Table 1.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1981
[Billions of dollars)

Personal income
Proprietors’ income ! Taxabl Income
: Rental axavie " not
Line Wages Personal | . Personal unem- Other .
Total and dividend mcgfme interest Té:f;gle ployment | personal 1nc]i\;ded
salaries Farm Nonfarm income , | income | PeMSIOMS | eompen- | income 1
persons sation personal
income
1 | Personal income 2,429.5 1,493.1 31.5 93.7 64.3 42.3 331.8 3374 3.1 43322 0
2 | Less: Portion of personal income not included in adjusted 663.6 12.3 143 16.2 8.8 182 1279 0 0 434.7 314
gross income, total.
3 Transfer payments except taxable military retirement 296.7 0 1] 0 0 0 0 0 0 296.7 0
and taxable government pensions.
4 Other labor income except fees 138.0 0 0 0 0 0 0 0 0 138.0 0
5 Imputed income in personal income 113.5 6.5 44 8 0 131 37.0 0 0 0 0
6 Investment income retained by life insurance carriers 51.7 0 0 0 0 0 51.7 0 0 0 0
and noninsured pensions funds.
7 Investment income received by nonprofit institutions or 23.7 0 0 1 6.4 5 16.6 0 0 1 0
retained by fiduciaries.
8 Differences in accounting treatment between NIPA's 36.6 0 98 15.3 4 4.6 6.5 0 0 0 0
and tax regulations, net.
9 Other personal income exempt or excluded from adjust- 56.1 5.8 0 0 2.0 0 15.9 0 0 0 31.4
ed gross income.
10 | Plus: Portion of adjusted gross income not included in person- 1717 32 0 3 0 1.1 0 35.2 0 104.5 783.5
al income, total.
11 Personal contributions for social insurance........ccoovvvveennnns 104.5 0 0 1] 0 0 0 0 0 104.5 0
12 Net gain from sale of assets 311 [ 0 0 0 0 0 0 0 0 311
13 Taxable private pensions ¢ 35.0 0 0 [ 0 0 0 35.0 0 0 0
14 Small business corporation iNCOME........coevcriirnsernceiniinnien] -8 0 0 0 0 0 0 0 0 0 _8
15 Other types of income 8.0 3.2 0 3 0 11 0 2 0 0 3.3
16 | Plus: Intercomponent reallocation, total..... 0 3.5 —(™ 4.9 18.4 0 —23.4 -15 0 —19 0
17 Fees in other labor income 0 20 0 0 0 0 0 0 0 -2.0 0
18 Fiduciaries’ share of partnership income.... 0 0 - -1 0 0 0 0 0 1 0
19 Interest received by nonfarm proprietors R 0 0 0 5.0 0 0 —5.0 0 0 0 0
20 Interest distributed by regulated investment companies... 0 0 0 0 184 0 —184 0 0 0 0
21 Disability income payments 0 15 0 0 0 0 0 —-15 0 0 ]
22 | Equals: BEA-derived adjusted gross i 1,943.6 1,487.5 17.2 82.7 73.9 25.2 180.8 711 3.1 0 2.1
23 | Adjusted gross i of IRS (reallocated) 1,772.6 1,486.1 —7.8 53.1 46.2 3.3 135.5 51.9 2.3 0 2.1
24 | Adjusted gross i (AGD) gap 171.0 14 25.0 29.6 277 21.9 454 19.2 8 0 0
25 Percent distribution of AGI gap 100.0 .8 14.6 17.3 16.2 12.8 26.5 11.2 5 0 0
26 AGI gap as a percentage of BEA-derived AGI 8.8 **) 145.5 35.8 315 86.7 25.1 27.0 25.9 0 0
27 AGI of IRS as a percentage of BEA-derived AGI... 912 100.0 —44.5 64.2 62.5 13.3 749 73.0 4.1 0 0

See footnotes at the end of table 3.
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errors in personal income and AGI of
IRS.!

The AGI gap as a percentage of the
BEA-derived AGI (hereafter, the rela-
tive gap) was revised down by very
small amounts in 1981 and 1982, re-
flecting downward revisions in the
relative gaps for nonfarm proprietors’
income and personal interest income.
The 1982 relative AGI gap still shows
a decline from 1981, the first since
1976. However, the 1983 relative AGI
gap shows an increase.

The combined relative gap for per-
sonal dividend income and personal
interest income increased in 1983, fol-
lowing a substantial decline in 1982;

1. For a discussion of why the AGI gap is not a
measure of the size of the underground economy, see
Carol S. Carson, “The Underground Economy: An In-
troduction,” SURVEY 64 (July 1984): 107.

SURVEY OF CURRENT BUSINESS

however, it was still below the rela-
tive gap that prevailed in the 1977-81
period. The 1982 decline and 1983 in-
crease may be partly attributable to
legislative -action on withholding on
interest and dividends. The Tax
Equity and Fiscal Responsibility Act
of 1982 (TEFRA) imposed a 10-percent
withholding on interest and dividend
payments, effective July 1, 1983, but
this provision was repealed by the In-
terest and Dividends Compliance Act
of 1983. On the other hand, the rela-
tive gap for taxable pensions declined
substantially in 1983, following an in-
crease in 1982. The 1983 decline also
may be partly attributable to TEFRA,
which imposed an optional withhold-
ing system for taxable pension pay-
ments made after 1982,

The size and changes in the total
gap and its components should be in-

33

terpreted with caution because the
1983 IRS data on AGI and its compo-
nents, as reported in Statistics of
Income Bulletin, are preliminary. In
addition, a comprehensive revision of
the national income and product ac-
counts is in progress, and that revi-
sion is expected to increase wages and
salaries and nonfarm proprietors’
income substantially. The increase is
based on new information about the
extent of underreporting on tax re-
turns and of the failure to file income
and employment tax returns.?

Tables 4 and 5 provide historical
data for the AGI gap and the relative

gap.

2. For detail, see Robert P. Parker, “Improved Ad-
justments for Misreporting of Tax Return Information
Used to estimate the National Income Product Ac-
counts, 1977,” SurvEy 64 (June 1584); 17-25.

Table 2.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1982

[Billions of dollars}

Personal income
Proprietors’ income ! Income
Taxable
. Rental not
Line Wages Personal | : Personal unem- Other .
Total and dividend mcg;ne interest ’I‘eaxsz;bles ployment | personal mCIilllldEd
salaries Farm Nonfarm income s | income pension: compen- | income 1
persons sation personal
income
1 [ Personal income 2,584.6 1,568.7 21.8 89.2 66.5 51.5 366.6 340.83 2.0 4370.9 0
2 | Less: Portion of personal income not included in adjusted 759.4 13.6 44 20.0 92 214 146.0 1] 0 480.1 564.9
gross income, total.
3 Transfer payments except taxable military retirement 326.1 0 0 0 0 0 0 0 0 326.7 0
and taxable government pensions.
4 Other labor income except fees 1533 0 0 0 0 0 0 0 0 153.3 (1]
5 Imputed income in personal income 74.3 6.9 47 N 0 18.2 43.9 0 0 0 0
6 Investment income retained by life insurance carriers 62.2 0 0 0 0 0 62.2 0 0 0 0
and noninsured pensions funds.
7 Investment income received by nonprofit institutions or 25.3 0 0 1 6.6 5 18.1 1] 0 1 ]
retained by fiduciaries.
8 Differences in accounting treatment between NIPA’s 285 0 -3 19.1 7 2.1 6.2 [1] 0 0 0
and tax regulations, net.
9 Other personal income exempt or excluded from adjust- 89.1 6.8 0 0 1.9 ] 15.5 1] 0 0 64.9
ed gross income.
10 | Plus: Portion of adjusted gross income not included in person- 196.1 3.6 0 3 0 1.3 0 494 0 1114 730.1
al income, total.
11 Personal contribution for social insurance............cccceciend 1114 0 0 0 0 0 0 0 0 1114 0
12 Net gain from sale of assets 35.0 ] 0 0 0 0 0 0 0 0 35.0
13 Taxable private pensions® 49.2 0 0 0 0 0 0 49.2 0 0 0
14 Small business corporation income -9 0 0 0 0 0 0 0 0 0 -9
15 Other types of income 1.3 3.6 0 .3 0 1.3 0 2 0 0 —-41
16 | Plus: Intercomponent reallocation, total 0 8.6 —(" 5.1 21.1 0 —26.3 —14 0 —2.2 0
17 Fees in other labor income 0 2.3 0 0 0 [ 0 0 [ —-23 0
18 Fiduciaries’ share of partnership income 0 0 - —.1 0 0 0 0 0 1 0
19 Interest received by nonfarm proprietors. 0 0 (] 5.2 0 0 —52 0 0 0 0
20 Interest distributed by regulated investment companies... 0 0 0 ] 21.1 0 —21.1 0 0 0 0
21 Disability income payments 0 14 0 0 0 0 0 -14 0 U 0
22 | Equals: BEA-derived adjusted gross i 2,021.3 1,5624 17.5 74.7 78.3 31.4 194.4 88.4 9.0 0 —34.8
23 | Adjusted gross i of IRS (reallocated) 1,852.1 1,565.0 —9.9 19.9 52.1 4 162.3 60.1 7.1 0 —34.8
24 | Adjusted gross income (AGI) gap 169.1 ~2.9 274 24.9 26.2 31.0 32.1 283 19 ¢ 0
25 Percent distribution of AGI gap 100.0 -1.6 16.2 14.7 155 184 19.0 16.7 1.1 0 0
26 AGI gap as a percentage of BEA-derived AGI 8.4 —.1 156.8 33.3 334 98.8 16.5 320 21.5 0 0
21 AGI of IRS as a percentage of BEA-derived AGI.... 91.6 101.1 —56.8 66.7 66.6 1.2 83.5 68.0 78.5 0 0

See footnotes at the end of table 3.
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Table 3.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1983
[Billions of dollars)

Personal income

Proprietors’ income * R Taxable Incm;ne
Line Wages Personal | Fental | poroonal unem- Other . ho
Total and dividend mc&{ne interest 'I;axa.obllles ployment | personal mdil:lded
salaries Farm Nonfarm income persons 2 income | PeNS! cg;r;g)e:- income personal
income
1 | Personal income 2,744.2 1,659.2 13.8 107.9 70.3 58.3 376.3 3436 9.6 4405.1 0
2 | Less: Portion of personal income not included in adjusted 834.4 147 -2.0 27.2 9.8 26.3 1543 0 0 522.4 5816
gross income, total.
3 Transfer payments except taxable military retirement 3517 0 0 0 0 0 0 0 0 3517 0
and taxable government pensions.
4 Other labor income except fees 170.6 0 0 1] 0 0 0 0 0 170.6 0
5 Imputed income in personal income 85.6 7.3 44 1.2 0 21.8 51.0 0 0 0 0
6 Investment income retained by life insurance carriers 674 0 (1] 0 0 0 67.4 1] (1] 0 0
and noninsured pensions funds.
T Investment income received by nonprofit institutions or 25.0 0 0 1 6.9 5 115 1] 0 1 0
retained by fiduciaries.
8 Differences in accounting treatment between NIPA’s 27.0 0 —6.4 26.0 1.1 4.0 23 0 0 0 0
and tax regulations, net.
9 Other personal income exempt or excluded from adjust- 107.1 75 0 0 1.9 0 16.2 0 0 0 816
ed gross income.
10 | Plus: Portion of adjusted gross income not included in person- 224.8 4.0 0 3 0 14 0 52.0 0 119.6 7475
al income, total.
11 Personal contributions for social insurance.........cocoeccvrecene. 119.6 0 0 (1] 0 0 0 0 0 119.6 0
12 Net gain from sale of assets 46.5 0 [ 0 0 0 0 0 (1] 0 46.5
13 Taxable private pensions ¢ 51.8 0 0 0 0 0 0 51.8 0 0 0
14 Small business corporation INCOME. ..........cvevveuermrcrcvccrcicrnnen 32 1] 0 0 0 0 0 0 0 (1] 3.2
15 Other types of income 3.7 4.0 0 3 0 14 0 2 0 0 -22
16 | Plus: Intercomponent reallocation, total..........cocvceveeionennncrrenee. 0 3.8 —(*) 5.0 15.1 0 —20.2 —13 0 —24 0
17 Fees in other labor income 0 25 0 1] 0 0 0 0 0 —25 0
18 Fiduciaries’ share of partnership income. 0 0 —(*) —.1 0 0 0 0 0 1 0
19 Interest received by nonfarm proprietors. 0 0 (] 5.1 0 (1] —5.1 0 0 0 0
20 Interest distributed by regulated investment companies... 0 0 0 0 -15.1 0 151 0 0 0 0
21 Disability income payments 0 1.3} 0 0 1] 0 0 -1.3 0 0 0
22 | Equals: BEA-derived adjusted gross i 2,134.6 1,652.3 15.7 86.1 75.5 33.3 201.8 94.3 9.6 0 —34.1
23 | Adjusted gross income of IRS (reallocated) ...............ccccovcenennec 1,950.8 1,651.7 —8.6 59.1 48.9 ~1.9 158.3 70.1 71 0 —34.1
24 | Adjusted gross i (AGI) gap 183.8 5 24.3 27.0 26.6 35.2 43.5 24.2 2.5 0 0
25 Percent distribution of AGI gap 100.0 E 13.2 141 14.3 19.2 23.7 13.2 14 0 0
26 AGI gap as a percentage of BEA-derived AGI 8.6 *) 154.5 31.3 35.2 105.6 21.6 25.7 25.9 0 0
217 AGI of IRS as a percentage of BEA-derived AGI. 914 100.0 —545 68.7 64.8 ~5.6 784 74.3 741 0 0

* Less than $0.1 billion.

** Less than 0.01 percent.

1. With inventory valuation and capital consumption adjustments.
2. With capital consumption adjustment.

3. Consists of taxable portion of government transfer payments to persons included in personal
income. They are nondisability military retirement pay and Federal civilian and State and local

government employee retirement benefits in excess of employee contributions.

4. Consists of other labor income, nontaxable portion of government transfer payments to per-

sons, business transfer payments, less personal contributions for social insurance.
5. Statutory adjustments.

6. Taxable private pensions represent the portion of nongovernment pension benefits received
by individuals from annuity and pension plans in excess of the “investment in contract.”

7. Net gain from sale of assets, which is the sum of sales of capital assets (net gain less loss)
and sales of property other than capital assets (net gain less loss), small business corporation

income, windfall profit tax overpayment less deduction for windfall profit tax withheld, and all

other sources (net).

Table 4.—Adjusted Gross Income Gap, Total and by Type of Income, 1947-83
[Billions of dollars]

Proprietors’ income ! Addenda
Personal Rental Personal Taxable
; Wages and b s 3 Taxable AGlgapas a
Year Total . dividend income of interest f unemployment .
salaries Farm Nonfarm income persons 2 income pensions compensation BEAAdéfwed %Eieﬁt;%seﬂf AGI of IRS
AGI

23.0 42 10.6 19 14 2.1 1.8 0.3 0 1721 13.3 149.7
23.1 5.5 9.1 2.1 14 2.9 1.9 3 0 186.7 12.4 163.5
234 6.5 7.8 3.0 14 24 2.1 2 0 184.0 12.7 160.6
23.6 5.5 6.6 4.3 2.0 2.6 2.4 3 0 202.7 11.6 179.1
26.9 6.6 7.9 46 1.8 2.9 2.7 4 0 229.2 11.7 202.3
26.6 6.0 7.2 5.1 19 3.1 2.8 A4 0 241.9 11.0 2153
28.0 6.3 6.8 517 2.1 3.2 3.4 5 0 256.7 10.9 228.7
25.7 6.4 58 5.0 8 32 44 5 0 254.9 10.1 229.2
26.5 6.7 4.1 5.8 9 3.1 5.1 N 0 275.0 9.6 248.5
217 84 44 4.6 8 2.9 57 9 0 295.5 94 267.7
217 6.8 3.5 6.1 .6 31 6.7 1.0 0 308.1 9.0 280.3
31.6 84 47 6.3 N 33 7.2 11 0 312.8 10.1 281.2
311 6.9 4.4 6.3 .9 3.6 7.6 14 0 336.2 9.2 305.1
32.7 8.1 5.0 5.8 1.3 2.9 8.0 16 0 3481 94 315.5
308 6.6 46 6.3 11 2.8 7.6 1.8 0 360.4 8.5 329.9
32.0 8.0 4.3 5.5 14 2.6 8.4 1.9 0 380.7 8.4 34817
32.0 6.9 4.6 5.6 15 3.0 83 2.0 0 400.8 8.0 368.8
373 817 4.9 6.2 2.2 35 9.6 24 0 434.0 8.6 396.7
38.1 7.0 4.5 6.2 2.6 41 11.1 2.7 0 467.3 8.2 429.2
4.4 11.6 5.9 6.8 18 35 11.8 3.0 0 512.9 81 468.5
41.1 9.0 3.9 6.9 2.1 3.7 12.3 3.5 0 546.2 7.6 504.8
45.5 111 49 6.4 2.5 3.9 13.2 34 0 599.9 7.6 554.4
49.2 9.8 6.3 7.8 2.3 42 14.8 4.0 0 652.7 15 603.5
544 10.2 6.5 8.6 1.9 44 17.8 5.0 0 686.1 7.9 631.7
56.9 10.2 6.6 94 25 4.5 17.8 59 0 730.5 7.8 673.6
59.4 7.2 8.5 10.6 2.1 57 17.8 6.9 0 805.83 74 746.0
743 10.5 14.5 11.6 2.9 57 21.8 7.3 0 901.4 8.2 827.1
73.1 1.7 15.3 13.8 3.0 6.3 25.1 7.9 0 978.6 7.5 905.5
71.8 5.2 97 14.9 21 5.6 24.9 8.9 0 1,019.6 7.0 947.8
782 2.8 10.1 18.2 6.0 5.0 25.7 10.4 0 1,132.1 6.9 1,053.9
94.4 8.6 9.7 20.3 6.9 9.3 29.1 10.7 0 1,262.9 15 1,158.5
1154 11.5 13.8 22.2 9.1 9.9 354 13.5 0 1,417.9 8.1 1,302.4
1326 33 13.9 29.3 12.2 12.4 46.0 15.2 3 1,598.0 3.3 1,465.4
151.3 31 21.2 29.4 18.6 16.4 449 16.4 a 1,765.1 8.6 1,613.7
171.0 14 25.0 29.6 279 219 454 19.2 8 1,948.6 8.8 1,772.6
169.1 -2.6 274 24.9 26.2 31.0 32.1 283 19 2,021.3 8.4 1,852.1
183.8 5 243 | 27.0 26.6 35.2 435 242 2.5 2,134.6 8.6 1,950.8
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1. With inventory valuation and capital consumption adjustments.
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Table 5.—Adjusted Gross Income Gap as a Percentage of BEA-derived AGI, 1947-83

Proprietors’
Wage income ! Personal Rental Personal Taxable Taxable
Year Total and dividend | income of | interest ";‘ sions unemployment
salaries Non- income | persons? | income Pl compensation
Farm farm
13.3 35 4.1 8.9 24.9 54.9 48.6
124 4.2 69.6 9.1 22.3 52.7 472
12.7 49 69.4 14.2 21.5 44.1 45.1
11.6 3.8 64.2 17.6 24.4 439 47.8
11.7 3.9 66.7 18.0 23.1 46.0 494
11.0 3.3 64.8 19.5 24.7 471 49.0
10.9 3.2 62.9 212 26.6 47.0 53.0
10.1 3.3 59.0 18.5 103 49.3 62.1
9.6 3.2 52.2 19.7 10.8 489 63.8
94 3.7 516 15.1 8.7 44.9 644
9.0 29 479 18.9 6.5 47.1 65.0
10.1 35 51.9 19.7 79 494 64.4
9.2 21 519 18.5 8.5 51.2 615
94 3.0 60.6 17.8 117 456 59.8
8.5 24 54.3 184 10.1 453 53.8
84 217 51.6 15.9 11.4 41.8 52.8
8.0 2.2 58.4 158 115 46.3 464
8.6 2.6 60.5 16.1 15.5 51.1 476
8.2 2.0 53.1 15.1 16.8 56.1 485
817 3.0 56.3 15.7 11.6 498 46.0
7.6 2.1 50.2 15.1 13.0 51.2 443
7.6 24 56.6 13.2 14.2 512 43.1
7.5 19 60.2 15.7 12.6 54.1 418
7.9 19 65.5 17.3 10.9 55.5 43.6
78 18 711 18.0 13.8 545 40.9
74 12 63.7 19.0 14.0 57.0 383
8.2 1.5 62.6 19.4 13.3 515 39.5
75 2 71.0 22.0 125 52.1 318
7.0 N 67.5 23.1 11.1 497 35.5
6.9 3 69.4 24.7 19.7 439 3317
75 9 89.7 245 20.3 62.0 339
8.1 1.0 146 2417 232 61.6 35.8
83 3 823 29.9 26.7 69.8 37.5
8.6 3 106.5 313 324 78.6 29.8
8.8 *) 1455 35.8 315 86.7 25.1
84 **) 156.8 33.3 334 98.8 16.5
8.6 ™) 154.5 313 352 105.6 21.6

* Less than 0.1 percent.
** Negative.

1. With inventory valuation and capital consumption adjustments.

2. With capital consumption adjustment.
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Text continued from p. 27.

Table 4 shows the relation between
unified budget and NIPA receipts,

Table 4.—Relation of Federal Government Re-
ceipts in the National Income and Product

Accounts to the Unified Budget

and table 5 shows the relation be-

tween unified budget outlays and
NIPA expenditures.
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Fiscal year

1984 | 1985 | 1986
Unified budget receipts ...........cccocoreevrceercne 666.5 | 740.6 | 794.3
Less: Coverage differences.... 1.8 19 2.1
Plus: Netting differences:
Contributions to government em-
ployees retirement funds..........J] 181 | 147] 15.1
Other 123 | 139 161
Timing differences:
Corporate income tax..........cccovevcen. ~191] —6.8 3
Federal and State unemploy-
ment insurance taxes............. S| -4
Withheld personal income tax
and Social Security contribu-
tions 2.1 2.3
Excise taxes -11| -2
Other
Miscellaneous
Equals: Federal Government receipts,
NIPA’s 687.6 | 762.0 | 825.4

Table 5.—Relation of Federal Government Ex-
penditures in the National Income and Prod-
uct Accounts to the Unified Budget

[Billions of dollars]
Fiscal year
1984 | 1985 | 1986
Unified budget outlays.................cccu.u.. 851.8 [ 953.9 | 971.7
Less: Coverage differences:
Geographic .. 5.0 52 5.2
Other 2 2| —-12
Financial transactions:
Net lending . 18.2 34.8 127
Other -1| -14| -17
Net purchases of land:
Outer Continental Shelf.. -35| -18| -33
Other. 1 3 1
Plus: Netting differences:
Contributions to government
employees retirement funds.] 13.1 14.7 151
OLher coeciisennnrivrererensmanreenisssaneied 12.3 13.9 16.1
Timing differences:
National defense purchases...... 2.2 15 9
Other ......oiicirinecensensssisesiens -17( -19| -20
Miscell U 2 1 1
Equals: Federal Government expendi-
tures, NIPAs.....oocoiirninnecimsianrennsnd 857.9 | 945.0 | 990.2
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State Quarterly Personal

Table 1.—Quarterly Personal
{Millions of dollars,

1978 1979~ 1980 ¢
Line State and region —
I I1 i1} v 1 I m v 1 I III v
1 United States.. 1,638,631 1,696,370 1,755,466 1,814,273 1,863,990 1,907,993 1,973,293 2,025,324 2,083,907 2,110,281 2,177,241 2,255,412
2 | New England 94,265 97,263 100,442 103,102 106,365 108,500 112,251 115,234 119,348 121,511 125,338 129,914
3 26,927 27,855 28,780 29,667 30,558 31,261 2,413 33,433 34,547 35,252 36,358 37,820
4 6,735 6,940 7,118 7,301 7,520 7,695 7,965 8,133 8,427 8,541 8,815 9,143
5 44,498 45,757 47,301 48,351 49,939 50,845 52,523 53,880 55,833 56,833 58,666 60,594
6 | New Hampshire. ,266 g 6,724 6,952 7,204 7,412 ,66 ,83 ,19 % 2 ,958
71 Rhode Island 6,726 7,002 7,189 7,399 7,604 7,675 7,961 8,135 8,412 8,573 8,801 9,123
8| Vermont 3,113 3,226 3,330 3,431 3,540 3,613 3,724 3,822 3,934 3,939 4,126 4,276
9 | Mideast 335,223 345,166 354,777 364,389 371,820 379,382 392,326 401,934 413,977 420,877 431,810 446,771
10 | Delaware 4, ,820 ,976 ,082 ,210 ,315 ,472 ,598 , , , ,172
11 | District of Columbia. 6,356 6,469 6,621 6,809 6,886 7,024 7,227 7,436 7,545 7,610 7,848 8,089
12| Maryland...... 33,691 34,858 35,890 31,028 37,890 38,597 39,943 40,907 42,356 42,936 44,177 45,725
13| New Jersey. 61,826 63,797 65,665 67,432 68,864 70,246 72,585 74,625 76,833 78,248 80,410 83,525
14| New York. 141,781 145,493 149,217 153,180 155,474 158,938 164,528 168,373 173,214 177,089 181,709 188,027
15| Pennsylvania.. 86,933 89,729 92,4 94,857 97,496 9,261 102,571 104,994 108,244 109,202 111,700 115,234
16 | Great Lakes 323,779 333,957 344,691 355,395 366,010 371,518 381,389 387,819 396,843 397,415 106,699 419,715
17 [ IHDOIS ceeecenscerrirriarcreciaoenieens 96,482 99,186 102,033 104,567 107,101 109,466 113,305 115,182 116,869 117,181 120,346 123,411
18 | Indiana 89,007 40,665 42,043 43,463 44,657 45,173 46,165 46,936 47,979 48,137 49,462 51,360
19 [ Michigan 74,023 75,956 78,751 81,384 84,136 84,680 86,068 86,907 89,321 88,576 90,667 94,160
20 | Ohio 80,095 83,079 85,630 88,559 91,218 92,127 94,643 96,581 99,162 100,022 101,783 105,186
21 Wisconsin . 34,172 85,072 36,234 37,423 38,898 40,071 41,208 42,213 43,512 43,499 44,440 45,598
22 | Plains 123,161 127,622 131,463 138,533 140,445 145,321 148,852 151,940 153,709 154,033 159,671 164,950
23| lowa 21,821 22,633 23,459 24,237 24,679 25,270 25,674 25,748 26,147 26,050 27,023 28,096
24 | Kansas ... 17,325 18,069 18,667 20,055 20,191 21,307 21,869 22,501 22,520 22,589 23,421 24,265
25| Minnesota 30,255 31,096 32,086 33,542 34,312 35,531 36,367 37,379 38,381 38,517 39,906 40,975
26 | Missouri.... 33,978 35,220 36,269 317,510 38,806 39,746 40,992 41,645 42,393 42,517 44,117 45,383
27| Nebraska.. 11,082 11,619 11,798 12,622 12,580 13,264 13,467 13,654 18,505 13,644 14,116 14,606
28 | North Dakota. 4,428 4,568 4,637 5,563 4,963 5,081 5,258 5,612 5,485 5,475 5,672 6,000
29 | South Dakota.. 4,322 4,417 4,547 5,004 4,914 5,123 5,224 5,401 5,279 5,241 5415 5,626
30 | Southeast..... 321,485 335,029 347,284 358,381 368,882 377,031 390,033 402,338 414,393 420,712 435,880 452,411
31 Alabama 22,510 23,546 24,435 24,987 25,723 26,097 26,614 217,669 28,319 28,421 29,160 30,236
32 ( Arkansas.. 12,790 13,206 13,798 14,102 14,640 14,774 15,208 15,640 15,892 15,851 16,527 17,005
33| Florida.. 63,679 65,774 68,919 71,307 73,995 76,262 79,763 82,765 86,894 88,850 92,736 96,682
34| Georgia. 33,564 34,665 35,950 37,118 38,189 39,030 40,369 41,506 42,341 43,051 44,551 46,383
35| Kentucky.. 21,331 22,803 23,466 24,176 24,962 25,414 26,233 26,801 27,233 27,414 28,262 29,068 -
36| Louisiana 25,413 26,519 27,630 28,493 29,285 30,068 31,495 32,639 33,766 34,523 36,077 37,543
87| Mississippi 12,956 13,513 13,922 14,304 14,746 15,002 15,487 15,979 16,157 16,245 16,931 17,402
38 | North Carolina 35,211 36,470 317,663 39,014 39,864 40,657 41,565 42,768 44,046 44,845 46,245 47,969
39| South Carolina 17,587 18,066 18,680 19,343 19,783 20,384 21,033 21,762 22,222 22,623 23,329 24,251
40 | Tennessee. 21,141 28,280 29,210 30,134 31,101 31,506 32,498 33,272 34,240 34,554 35,728 36,806
41 | Virginia 38,419 39,882 40,922 42,383 43,356 44,305 45,773 47,235 48,486 49,403 51,211 53,477
42 | West Vir 10,884 12,304 12,688 13,024 13,239 13,532 13,994 14,302 14,798 14,932 15,123 15,590
43 | Seuthwest 137,879 144,350 150,254 156,498 162,190 167,953 175,370 182,287 188,233 192,098 200,198 208,085
44| Arizona. 16,632 17,342 18,269 ,035 19,927 20,546 21,674 22,406 23,217 23,681 24,309 25,517
451 New Mexico 7,593 7,917 8,2 8,520 8,756 9,062 9,401 X 10,050 10,159 10,490 10,787
46 | Oklahoma. 18,822 19,926 20,691 21,803 22,410 23,347 24,318 25,299 26,186 26,535 28,058 28,925
47 | Texas 94,832 99,164 108,051 107,139 111,097 114,998 119,977 124,887 128,780 131,723 137,341 142,857
48 | Rocky Mountain .........cocccecuceanae. 43,673 45,611 47,159 49,383 50,422 52,119 54,415 55,925 58,039 58,814 60,702 63,365
49 | Colorado 20,383 21,769 22,622 23,606 24,436 25,290 26,534 27,250 28,238 28,694 29,773 31,130
50 | Idaho 5,846 6,110 6,285 6,605 6,600 6,775 6,972 7,165 7,530 7,453 7,694 8,015
51} Montana.. 5,183 5,397 5,497 5,889 5,678 5,861 6,069 6,210 6,396 6,424 6,582 6,879
52 Utah 8,314 8,669 8,958 9,295 9,561 9,841 10,285 10,563 10,905 11,133 11,357 11,823
53| WYOMIDE veovceeeemreririemssarerossieness 3,447 3,666 3,198 3,988 4,147 4,351 4,555 4,737 4,970 5,111 5,296 5,519
54 | Far Wast 247,250 255,302 267,057 275,889 285,008 293,040 305,090 313,954 324,870 330,134 341,789 354,343
55 California 191,405 197,393 207,009 213,326 220,647 226,419 235,738 242,354 251,416 256,105 265,218 275,031
56 | Nevada 6,004 , X 6,919 7,154 7,402 ) 8,059 8,422 8,505 8,851 9,227
57| Oregon 18,743 19,382 19,988 20,787 21,295 22,033 22,822 23,386 24,060 24,086 24,746 25,429
58 | Washington. 31,099 32,241 33,455 34,858 35,912 37,186 38,759 39,655 40,971 41,439 42974 44,655
59 Alaska... 4,484 4,463 4,443 4,547 4,525 4,593 4,742 4,839 4,981 5,092 5,255 5,627
60 | Hawaii .. 7,431 7,606 7,895 8,154 8,324 8,536 8,824 9,054 9,518 ,596 9,901 10,282
Census Regions
61 New England.. 94,265 97,263 100,442 103,102 106,365 108,500 112,251 115,234 119,348 121,511 125,338 129,914
62| Middle Atlanti 290,491 299,019 307,290 315,470 321,834 328,445 339,684 347,993 358,291 364,537 373,819 386,785
63 | East North Central .. 323,779 333,957 344,691 355,395 366,010 371,518 381,389 387,819 396,843 397,415 406,699 419,715
64| West North Central. 123,161 127,622 131,463 138,533 140,445 145,321 148,852 151,940 153,709 154,033 159,671 164,950
65| South Atlantic....... 244,077 253,309 262,308 271,104 218,412 285,106 295,139 304,279 314,473 320,043 331,185 344,337
66 | East South Centra 83,937 88,142 91,034 93,602 96,532 98,019 100,833 103,720 105,949 106,634 110,082 113,511
67| West South Central.. 151,858 158,815 165,170 171,537 177,431 183,188 190,998 198,465 204,624 208,632 218,003 226,330
68 | Mountain. 73,902 77,157 80,27 83,858 86,259 89,128 93,262 96,086 99,728 101,160 104,351 103,895
69 | Pacific.. 253,161 261,084 272,791 281,673 290,703 298,767 310,885 319,788 330,941 336,316 343,093 360,974
r Revised.

® Preliminary.

1. The personal income shown for the United States differs from that in the national income and product accounts primarily because it omits income received by Federal Government employees

overseas.

Nore.—Quarterly estimates for the years 1948-77 are available from the Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230. The quarterly estimates of State personal income were prepared by Isabelle B. Whiston, under the supervision of Robert L. Brown. The table was prepared by Eunice P.

James.
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1981 1982 1983 ¢ 1984 Percent change
1983: 1984: | Line
1 11 111 v I I I v I I I v Ir i ar Ive 1V-1984: |I11-1984:
v v
2,333,358 | 2,380,584 | 2,468,871 | 2,497,551 | 2,527,116 | 2,560,121 | 2,586,519 | 2,629,632 | 2,651,672 | 2,705,157 | 2,754,010 | 2,827,017 | 2,906,532 | 2,970,393 | 3,039,948 | 3,086,435 9.2 15 1

133,545 136,901| 141979| 144,019| 146,348 | 149,281 | 153,033 | 154,512 157,390 161,152 163,359 168,753 | 172,743 | '178,038| 181,492 184,643 9.4 17 2

38,794 39,770 41,189 41,659 42,423 43,260 44,127 44,755 45,507 46,289 47,032 48,731 49,581 51,448 52,353 53,148 9.1 15 3

9,449 9,639 9,943 10,093 10,158 10,412 10,711 10,890 10,956 11,243 11,336 11,655 12,017 12,310 12,429 12,639 84 1.7 4
62,230 63,877 66,294 67,295 68,493 69,919 71,783 72,331 73,845 75,831 76,785 79,391 81,391 83,759 85,671 87,165 9.8 1.7 5
9,199 9,440 9,853 10,082 10,237 10,495 10,846 10,846 11,169 11,483 11,717 12,071 12,464 12,735 12,903 13,265 9.9 2.8 6
9,413 9,599 9,929 10,065 10,141 10,299 10,602 10,647 10,812 11,090 11,246 11,544 11,812 12,157 12,406 12,606 9.2 16 7
4,459 ,576 4,771 4,825 4,895 4,895 4,963 5,042 5,101 5,217 5,242 5,362 5478 5,629 5,730 5,820 8.6 16 8
459,440 | 469,308 | 485,034 | 491,274| 498,397 | 506,030 | 514,187 | 523,145| 529,478| 539,308 | 547,943| 561,058| 573,176 | 588,272 598,995 608,869 8.5 16 9
,415 6,003 6,7 ,755 6,92 ,020 B R ,633 577 ,628 ,836 ,969 8,246 ,412 ,563 9.3 1.8 10
8,383 8,444 8,723 8,810 8,909 9,042 9,188 9,402 9,621 9,723 9,888 9,934 10,259 10,363 10,611 10,734 8.1 1.2 11
47,292 48,250 50,007 50,624 51,049 51,916 52,597 53,872 54,547 55,660 56,739 57,688 59,516 60,816 62,085 63,080 9.3 16 12
85,894 88,050 91,078 92,400 94,664 96,385 98,068 99,719 | 101,534 | 103,313 | 104,923| 108421( 110,391| 114,044| 116,489 | 118423 9.2 17 13

192 8741 197,271 208,591 | 206,492 209,328 212,388 216,452 220,616 222,897 227,941| 231,151 237,696| 242,721 | 248,864 252929| 257,220 8.2 11 14

118,581 | 120,791 124,919| 126,192 127,519 129,279| 130,748 132,231 133,447 135 094 | 137, 613 139, 482 142, 321 145,939 | 148, 470 150,848 8.1 1.6 15

431,049 438,020 449,557 | 451,5011 451,013| 456,176 457,585 | 462,644 | 463,306| 472,821| 483,197 495360 512,080 522,884| 534,106 541,203 9.3 13 16

128,975 | 131,334 | 135454 | 136,737 136,141 137,770| 138,013 139,000} 137,922| 140,490 144,003 147,363| 153,011 156,711 160,176| 162,197 10.1 13 17
52,882 53,573 55,135 54,855 54,550 55,198 55,020 55,777 55,636 56,200 58,801 60,330 62,680 64,215 65,928 66,666 10.5 11 18
94,530 95,959 97,179 97,336 96,441 97,794 98,334 99,328 100,770 [ 102,802 104,771 107,943| 111,072| 112,717 114,584 | 116,025 7.5 13 19

107,660 | 109,215 | 112,165| 112,752 113,212 114,695 115073] 116,513 116,566 119,299 121,600 124,691| 128473| 131,125| 183,796 136,223 9.2 18 20
47,002 47,940 49,624 49,820 50,669 50,719 51,144 52,025 52,412 53,330 54,022 55,032 56,843 58,115 59,622 60,092 9.2 .8 21

173,555 176,497| 183,889 | 184,750 186,443 187,246 | 187,734 | 193,120, 190,092| 193,528 | 199,349 205,990 215,.873| 215329 | 222,024| 224,672 9.1 1.2 22
29,645 30,148 31,480 31,307 30,631 30,760 30,673 31,593 29,686 30,427 31,522 32,648 34,933 34,574 35,303 35,900 10.0 17 23
25,498 25,960 27,012 217,213 28,050 28,005 28,057 28,985 28,423 28,777 29,596 30,607 32,001 31,962 32,972 32,955 7.7 ~.1 24
42,509 43,295 44,994 45,365 46,152 46,214 46,387 47,669 41,557 48,551 49,870 51,307 53,731 53,995 55,616 56,714 10.5 2.0 25
47,268 47,865 49,5632 49,939 50,618 51,511 51,913 52,886 52,895 54,038 55,458 56,878 58,917 60,103 61,499 62,434 9.8 1.5 26
15,932 16,216 16,995 16,997 17,303 17,172 17,083 17,639 16,999 17,367 18,116 18,912 19,843 19,112 19,885 20,042 6.0 .8 217

6,719 6,894 7,402 ,478 7,258 7,183 7,212 1,572 7,736 K 7,904 8,460 8,855 8,062 8,737 8,559 12 -20 28
5,985 6,119 6,473 6,452 6,432 6,401 6,409 6,776 6,796 6,721 6,884 7177 1,593 7,622 8,012 8,068 124 NG 29

470,735 | 479172 499,285| 505,555| 514,050 521,201 | 526,892 | 537,838 544,462 556,065| 566,047 579,886| 596,822 612,077| 628,033| 638,097 10.0 16 30
31,460 31,718 32,964 33,114 33,604 34,039 34,282 34,968 35,481 36,239 36,921 37,506 38,600 39,400 40,471 40,336 8.9 9 31
17,862 18,078 18,811 18,912 19,118 19,317 19,447 19,922 20,212 20,522 20,968 21,505 22,321 22,514 23,159 23,379 8.7 1.0 32

100,783 | 103,950 | 108,281| 110,058 111,764| 113,218| 114,925| 117,574| 119,294| 122,831| 125,041| 128,086| 131,748 136,041 140,008| 143,300 11.9 24 33
48,262 49,169 50,939 51,559 52,912 53,953 54,812 56,406 51,526 58,871 59,887 61,921 64,199 65,772 67,777 69,367 12.0 23 34
30,535 30,540 32,314 32,470 33,310 33,304 33,397 34,337 34,071 34,521 35,121 35,883 36,930 38,237 39,439 39,883 111 11 35
39,153 ,263 41,989 42,879 43,5671 44,094 44,285 44,204 45,102 44,951 45,649 46,457 46,885 47,968 49,151 49,664 6.9 1.0 36
18,028 18,350 18,921 19,187 19,571 19,945 19,942 20,430 20,360 20,740 21,316 21,978 22,595 22,653 23,247 23,546 71 1.3 37
49,638 50,737 52,747 53,149 53,777 54,653 55,253 56,569 57,989 58,953 60,127 61,643 63,492 65,673 67,643 68,479 11.1 12 38
25,048 25,612 26,443 26,880 21,166 27,526 27,914 28,455 28,759 29,595 30,258 31,078 32,257 32,922 33,675 34,139 9.8 14 39
38,328 38,946 40,240 40,358 41,085 41,596 42,109 43,050 43,183 44,128 44,885 46,124 47,432 48,612 49,676 50,499 9.5 17 40
55,436 56,365 58,669 59,849 60,710 61,864 62,994 64,260 65,100 66,761 67,935 69,286 71,642 73,091 74,298 75,519 9.0 1.6 41
16,201 15,443 16,966 17,140 17 464 17,693 17,5632 17,663 17,586 17,953 18 038 18,420 18 721 19 194 19, 491 19,487 5.8 .0 42

!

219196 224900| 236.342| z42011| 247553| 251.040| 253,108 256,105 257.813| 261985 | 266251| 27a231) 281264 | 287402 295445| 209,794 9.3 15 43
26,282 27,061 28,244 28,650 28,549 28,975 29,171 29,576 30,142 31,087 32,153 32,887 34,083 34,798 36,187 36,950 124 2.1 44
11,236 11,494 11,968 12,165 12,454 12,631 12,758 13,012 13,094 13,370 13,669 13,915 14,241 14,519 14,896 15,170 9.0 18 45
30,353 31,194 32,991 33,826 35,283 35,652 35,803 36,270 35,448 35,893 36,190 37,421 38,150 38,190 39,037 39,562 5.7 13 46

151,325 155,160 | 163,138 | 167,370 171,268| 173,782 175376| 177,247| 179,130 181,636 | 184,239 190,008 | 194,790 199,895 205 325| 208,112 95 14 47
65,911 67,251 70,479 71,564 72,571 73,709 74,257 75,528 76,184 77,505 78,697 80,986 82,427 83,944 85,763 86,907 7.3 1.3 48
32,416 33,295 ,038 35,878 36,741 317,480 37,706 8,431 38,997 39,657 40,359 41,340 42,155 43,320 44,272 44,940 8.7 1.5 49

8,383 8,499 8,847 ,764 8,695 8,726 8,760 9,022 9,225 9,349 9,410 9,733 9,965 10,042 10,341 10,375 6.6 3 50
7,113 7,285 7,552 7,555 7,546 7,680 7,778 7,960 7,845 7,993 8,142 8,502 8,498 8,271 8,392 8,514 1 15 51
12,273 12,404 12,970 13,165 13,393 13,592 13,796 13,991 14,049 14,446 14,658 15,146 15,536 15,936 16,198 16,538 9.2 2.1 52
5,726 5,819 6,072 6,185 ,196 ,231 6,217 6,123 6,069 6,061 6,128 6,265 6,273 ,374 6,560 ,540 44 -3 53
363,525 | 371,726 | 384,9351 389,034 392,629| 396,784| 400,133| 406921 | 412,765| 422,544 | 428,556 439,141| 450,970| 460,850 | 472,267 479,533 9.2 L5 54
281,968 | 288,533 299,203 03,079 | 306,115| 309,708 | 812,507 318,107 | 322,734 30,965 | 336,354 | 344,765 355398 | 363,522 372,677| 378,556 9.8 1.6 55
9,554 9,809 10,124 10,209 10,290 10,350 10,461 10,597 10,705 11,028 11,137 11,478 11,665 11,926 12,137 12,422 8.2 2.3 56
26,074 26,366 27,021 26,882 26,979 26,980 27,113 27,451 21,977 28,473 28,125 29,462 30,056 30,680 31,366 31,792, 79 14 57
45930 | 47,018 48587| 48.864| 49244 49,746 50,052| 50,766 | 51,349| 52,078| 52,341| 53436| 53,852 54,722] 56,087 56,763 6.2 12 58
5,862 6,074 6,350 6,634 6,798 7,168 7,879 8,121 8,007 7,940 8,153 8,870 8,310 8,379 8,438 9,167 33 8.6 59
10,540 10,725 11,022 11,228 11,313 11,487 11,710 11,699 12,175 12,309 12,358 12,743 12,867 13,218 13,385 13,549 6.3 1.2 60

Census Regions

133,545 136,901 141,979| 144,019 146,348 149,281 | 153,033| 154,512| 157,390 161,152| 163,359| 168,753 172,743| 178,038 181,492 184,643 94 1.7 61

397,349 1 406,111 419,589 | 425,084 431,611| 438,052 445269 452,565 457,877 466,348 | 473,687 485599 | 495432\ 508,847 517,887 | 526,492 84 1.7 62

431,049 | 438,0201 449,557| 451,501| 451,013 456,176| 457,585( 462,644 463,306| 472,821 483,197 495360 512,080| 522,884| 534,106 541,203 9.3 13 63

178,555 | 176,497 | 183,889 | 184,750 186,443 187,246| 187,734 193,120| 190,092 193,528 | 199,349| 205990 215,873| 215,329 | 222,024 224,672 9.1 12 64

357460 | 364,473| 379,491] 384,825| 390,678 396,884| 402,349 411,507 417,655| 427,923 435542 445892 459,803 472,118 483,999| 492,668 105 1.8 65

118,351 119,555 124,438{ 125129 127,570( 128,884 129,730 132,785| 133,094 135628 138,244 141,491 145557 148902 152,832( 154,764 94 13 66

238,693 | 244,695| 256,931| 262,987 269,239 272,844 | 274911| 277,643| 279,892 283,002| 287,046 295391| 302,146| 308,566| 316,672 320,717 8.6 13 67

112,983 | 115615| 120,815| 122,571} 123,864| 125665| 126,647 128,714| 130,125 | 132,989| 135655| 139,265 142,415( 145187 | 148,984 151,449 87 17 68

370,373 378 716| 892,183 | 396,686 | 400,451 405,089 409,261 | 416,143 422,241 | 431,765 437,931| 449,276| 460,482| 470,522| 481,953 | 489, 827 9.0 1.6 69
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Table 2.—Total and Per Capita Personal Income for States and Regions, 1978-84

Total Per Capita
State and Region Millions of dollars Percent Dollars Ranl-; in
change 2 T 8.
r - r r r r r - r - r r
1978 1979 1980 1981 1982 1983 1984 » 1983-84 | 19787 | 1979 1980 1981 1982 1983 19847 | 1973 | 1984
United States '......... 1,726,185 | 1,942,650 | 2,156,710 | 2,420,091 | 2,575,847 | 2,734,464 | 3,000,827 9.7 7,772 | 8,651 9,494 | 10,544 | 11,113 | 11,687 | 12,707
New England... 98,768 110,587 124,028 139,111 150,793 162,664 179,229 10.2 8,028 | 8,958 { 10,029 | 11,203 | 12,129 | 13,024 | 14,251
Connecticut .. 28,307 31,916 35,995 40,353 43,642 46,890 51,632 10.1 9,147 | 10,296 | 11,559 | 12921 | 13,963 | 14,945 | 16,369 2 2
Maine......... 7,024 7,828 8,731 9,781 10,543 11,298 12,349 9.3 6,297 | 6,959 7,751 8,637 9,278 9,861 | 10,678 46 39
Massachuset! 46,477 51,796 57,981 64,924 70,632 76,463 84,497 10.5 8,093 1 9,014 1 10,096 | 11,278 | 12,285 | 13,260 { 14,574 14 4
New Hampshire.. 6,606 7,528 8,512 9,644 10,606 11,610 12,342 10.6 7,390 | 8,255 9,217 | 10,296 | 11,189 | 12,109 | 13,148 28 14
Rhode Island 7,079 7,844 8,727 9,751 10,422 11,173 12,245 9.6 7,395 | 8,200 9,200 | 10,242+ 10937 | 11,694 | 12,730 27 17
Vermont 3,275 3,674 4,081 4,658 4,949 5,231 5,665 8.3 6,572 1 17,266 7,970 9,032 9,516 9,957 | 10,692 39 38
Mideast 349,890 386,366 428,358 476,266 510,440 544,447 592,328 8.8 8,248 | 9,121 [ 10,129 | 11,252 | 12,048 | 12,792 | 13,860
Delaware ,89 ,399 5,929 6,598 ,097 7,64 8,298 8.6 8,176 | 9,015 9,949 [ 11,061 | 11,828 | 12,615 13,545 13 10
District of Columbi 6,564 7,144 7,773 8,590 9,135 9,766 10,492 74 9,797 | 10,896 | 12,210 | 13,585 | 14,597 | 15,673 | 16,845
Maryland... 35,367 39,334 43,798 49,043 52,359 56,159 61,374 9.3 8,397 | 9313 | 10,365 | 11,519 ! 12,261 | 13,047 | 14,111 10 7
New Jersey 64,680 71,580 79,753 89,356 97,209 104,548 114,837 9.8 8792 | 9,708 | 10,811 | 12,064 | 13,089 | 14,000 | 15,282 6 3
New York.. 147,406 161,828 180,010 200,058 214,697 229,922 250,433 8.9 8318 | 9,177 | 10,242 | 11,395 | 12,222 | 13,014 | 14,121 12 6
Pennsylvania 90,982 101,081 111,095 122,621 129,944 136,409 146,894 71 7,668 | 8,513 9,352 | 10,323 | 10,939 | 11,468 | 12,343 22 24
339,455 376,684 405,168 442,531 456,855 478,670 527,568 10.2 8,178 | 9,053 9,715 | 10,612 | 10,987 | 11,527 | 12,682
100,567 111,264 119,451 133,125 137,781 | * 142,444 158,024 10.9 8,795 | 9,741 | 10,448} 11,609 | 12,012 | 12,401 | 13,728 5 9
41,294 45,733 49,235 54,111 55,136 57,916 64,872 12.0 7,582 | 8,353 8,970 9,859 | 10,057 | 10,570 { 11,799 24 30
71,528 85,448 90,681 96,251 97,975 104,071 118,600 9.2 8,425 | 9,239 9,798 | 10451 | 10,748 | 11,476 | 12518 9 22
84,341 93,642 101,538 110,448 114,873 120,539 132,404 9.8 7,813 | 8,672 9,401 | 10,228 | 10,664 | 11,218 | 12,314 20 25
35,725 40,598 44,262 48,596 51,139 53,699 58,668 9.3 7,714 1 8,701 9361 | 10263 | 107777 | 11,311 | 12,309 21 26
130,196 146,639 158,091 179,672 188,636 197,240 219,475 11.3 7,646 | 8,577 9,190 | 10,391 | 10,877 | 11,321 | 12,531
23,033 25,343 26,829 30,645 30,914 31,071 35,177 13.2 7,892 | 8,689 9,211 | 10,504 | 10,638 [ 10,697 | 12,090 18 29
18,529 21,467 23,198 26,421 28,274 29,351 32,472 10.6 7,943 | 9,145 9,799 | 11,067 | 11,743 | 12,102 | 13,319 16 11
Minnesota. 31,745 35,897 39,445 44,040 46,605 49,321 55,014 11.5 7,927 | 8,890 9,662 | 10,710 | 11,2771 11,901 | 13219 17 12
Missouri. 35,744 40,298 43,603 48,651 51,732 54,817 60,738 10.8 7,338 | 8,242 8,856 9,851 { 10,469 [ 11,029 | 12,129 31 28
Nebraska .. 11,768 13,241 13,968 16,535 17,299 17,849 19,721 10.5 7,540 | 8,464 8,887 | 10,448 | 10,885 11,175 | 12,280 25 21
North Dakota .. 1799 5,228 5,658 7,124 7,306 7,937 8,553 7.8 7,375 ) 8,017 8,651 | 10,777 | 10,877 | 11,664 | 12,461 30 23
South Dakota... 4572 5,165 5,390 6,257 6,504 6,894 7,799 131 6,633 | 7,497 7,815 9,046 9,366 9,851 | 11,049 37 35
Southeast .. 340,545 384,571 430,848 488,687 524,995 561,639 618,757 10.2 6,663 | 17,399 8,148 9,104 9,659 | 10,215 | 11,108
Alabama 23,870 26,526 29,034 32,314 34,223 36,536 39,826 9.0 6,226 | 6,855 7,454 8,229 8,683 9,229 9,981 47 46
Arkansas 13,474 15,065 16,318 18,415 19,451 20,802 22,843 9.8 X 6,639 7,099 8,006 8,432 , 9,724 49 48
Florida 67,420 78,196 91,290 105,768 114,370 123,812 137,774 11.3 7,383 | 8,257 9,245 | 10,386 | 10,927 | 11,593 | 12,553 29 21
Georgia .. 35,324 39,773 44,081 49,983 54,521 59,551 66,779 12.1 6,682 | 7,377 8,041 8,968 9,654 | 10,389 | 11,441 36 34
22,944 25,853 21,994 31,465 33,587 34,899 38,622 10.7 6,353 | 7,095 7,644 8,561 9,097 9,396 | 10,374 45 41
27,014 30,872 35,477 41,071 44,038 45,540 48,417 6.3 6,632 | 7,458 8,404 9,552 | 10,048 | 10,262 | 10,850 38 36
13,674 15,304 16,684 18,622 19,972 21,098 23,010 9.1 5496 6,102 6,614 7,308 7,775 8,155 8,857 50 50
37,090 41,213 45776 51,567 55,063 59,628 66,322 11.2 6,462 | 17,104 7,774 8,655 9,148 9,805 | 10,758 40 37
South Carolina 18,419 20,741 23,106 25,996 217,765 29,923 33,248 11.1 6,057 | 6,719 7,389 8,158 8,605 9,168 | 10,075 48 45
Tennessee. 28,692 32,094 35,332 39,468 41,960 44,580 49,055 10.0 6,431 | 7,080 7,689 8,525 9,013 9,515 | 10,400 43 40
Virginia.... 40,401 45,167 50,644 51,580 62,457 67,271 73,637 9.5 7,646 | 8,483 9,446 | 10,591 | 11,386 | 12,122 | 13,067 23 15
West Virginia.. 12,225 13,767 15,111 16,437 17,588 17,999 19,223 6.8 6,366 | 17,100 7,747 § 8, 9,160 ,84 44 47
Southwest . 147,246 171,948 197,153 230,615 251,951 265,070 290,976 9.8 7,296 | 8,276 9,215 | 10,492 | 11,044 | 11,335 | 12,245 |.........loercnenne
Arizona .. 17,820 21,138 24,181 217,559 29,068 31,567 35,504 12.5 7,077 | 8,011 8,855 ,819 | 10,050 | 10,653 | 11,629 32 32
New Mexico. 8,068 9,229 10,372 11,716 12,714 13,512 14,707 8.8 6,445 | 7,207 7,947 8,780 9,301 9,656 | 10,330 42 42
Oklahoma. 20,311 23,843 21,426 32,091 35,752 36,238 38,735 6.9 6,972 | 8,028 9,029 | 10,344 | 11,084 | 10,988 | 11,745 34 31
Texas 101,047 117,739 185175 159,248 174,418 183,753 202,031 9.9 7,486 | 8,478 9439 | 10,807 | 11378 | 11,686 | 12,636 26 19
Rocky Mountain 46,457 53,220 60,230 68,797 74,017 78,343 84,760 8.2 7425 | 8,265 9,146 | 10,177 | 10,676 | 11,069 | 11,829
22,220 25,878 29,459 34,157 37,590 40,088 43,672 89 8,031 1 9.083 | 10,147 | 11,449 | 12,242 | 12,771 | 13,742 15 8
6,212 6,878 7,673 8,623 8,801 9,429 10,181 8.0 6,819 | 7,375 8,100 8,944 9,008 9,534 | 10,174 35 44
5,491 5,954 6,570 7,364 7,741 8,121 8,419 37 7,004 | 7,545 8,334 9,253 9,618 9,945 | 10,216 33 43
8,809 10,063 11,304 12,708 13,693 14,575 16,052 10.1 6,457 | 17,106 7,679 8,338 8,714 9,005 9,719 41 49
Wyoming .. 3,725 4,448 5,224 5,950 6,192 6,130 6,437 5.0 8644 | 98431 11,009 | 12,066 | 12157 | 11920 | 12586 7 20
Far West 261,373 299,275 337,787 377,305 399,117 425,753 465,905 9.4 8,726 { 9,777 | 10,770 | 11,802 | 12,274 | 12,891 | 13,884
California . 202,282 231,416 261,946 293,196 311,609 333,706 367,538 10.1 8,857 | 9,951 | 11,020 | 12,106 | 12,617 | 13,256 | 14,344 4 5
Nevada.. 6,453 7,597 8,751 9,923 10,425 11,087 12,038 3.6 8,970 | 9929 | 10,845 | 11,752 | 11,902 | 12,441 | 13,216 3 13
Oregon .. 19,725 22,384 24,580 26,586 27,131 28,659 30,973 8.1 7,860 ) 8,682 9,319 9,959 | 10,168 | 10,768 | 11,582 19 33
Washington .. 32,913 37,878 42,510 47,600 49,952 52,301 55,356 5.8 8,469 | 9,439 | 10,248 | 11,239 | 11,682 | 12,162 | 12,728 8 18
Alaska 4,485 4,674 5,238 6,230 7,491 8,243 8,574 4.0 | 11,150 ) 11,585 | 13,007 | 14,979 | 16,854 | 17,225 | 17,155 1 1
Hawaii ... . 7,771 8,685 9,810 10,878 11,552 12,396 13,255 6.9 8,367 | 9,141 | 10,129\ 11,090 | 11,590 | 12,115 | 12,761 11 16
Census Regions
New England... 98,768 110,587 124,028 139,111 150,793 162,664 179,229 10.2 8,028 | 8958 [ 10,029 | 11,203 | 12,129 | 13,024 | 14,251
Middle Atlanti 303,068 334,489 370,858 412,035 441,849 470,879 512,164 8.8 8,204 | 9,070 [ 10,069 | 11,184 ; 11,983 | 12,716 | 13,786
East North Central 339,455 376,684 405,168 442,531 456,855 478,670 527,568 10.2 8,178 | 9,053 9,715 | 10,612 [ 10,987 | 11,527 | 12,682
West North Central .. 130,196 146,639 158,091 179,672 188,636 197,240 219,475 11.3 7,646 | 8,577 9,190 { 10,391 | 10,877 11,321 12,531
South Atlantic........ 257,700 290,734 327,508 371,562 400,355 431,752 477,147 10.5 7,182 | 17,967 8,818 9834 | 10452 | 11,126 | 12,095
East South Central 89,180 99,776 109,044 121,869 129,742 137,114 150,514 9.8 6,195 [ 6,855 7,431 8,246 8,732 9174 | 10,016
West South Centra 161,846 187,519 214,397 250,826 273,659 286,332 312,025 9.0 7,122 | 8,060 8979 [ 10,264 | 10,840 | 11,104 | 11,956
Mountain.. 78,797 91,183 103,533 117,996 126,223 134,509 147,009 9.3 7,333 | 8,198 9,059 | 10,046 | 10,459 | 10,908 | 11,711
Pacific....... 267,176 305,037 344,084 384,489 407,736 435,305 475,696 9.3 8741 | 9777 | 10777 | 11,823 | 12,325 | 12941 | 13916
* Revised.

° Preliminary

1. The personal income shown for the United States differs from that in the national income and product accounts primarily because it omits income received by Federal Government employees
overseas.

2. Percent change was calculated from unrounded data.
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Table 3.—Percent Changes in Selected Shares of Personal Income, 1983-84
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1. Consists of wage and salary disbursements, other labor income, and proprietors’ income.
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Table 4.—Total and Per Capita Disposable Personal Income for States and Regions, 1978-84
Total Per capita
. Millions of dollars Percent Dollars Rank in
State and region change 1 _ US.
» r r 14 r - » r r r r r r
1978 1979 1980 1981 1982 1983 1984 1983-84 1978 1979 1980 1981 1982 1983 19847 1978 | 1984
United States. 1,468,375 | 1,642,513 | 1,820,875 | 2,033,346 | 2,172,856 | 2,331,335 | 2,566,781 10.1 | 6,611 [ 7,314 8,016 8,859 9,374 9,964 | 10,869
New England. 84,178 93,492 104,291 116,222 126,561 138,235 152,898 10.6 | 6,842 ( 7,573 8,433 9,360 | 10,180 | 11,068 | 12,157 |....
Connecticut 24,002 26,878 30,087 33,496 36,141 39,518 43,634 10.4
Maine....... ,20. 6,882 7,639 8,480 9,056 9,766 10,729 9.9
Massachus: 39,379 43,449 48,354 53,654 58,943 64,558 71,662 11.0
New Hampshi 5,693 6,482 7,346 30" 9,241 10,216 11,328 10.9
Rhode Islan 0 6,635 7,417 8,313 8,924 9,663 10,647 102
Vermont .. 2,838 3,165 3,497 3,976 4,257 4,514 4,899 85
Mideast.... 294,924 323,356 357,610 394,143 422,109 456,248 498,330 9.2
Delaware . ,986 ,366 ,751 5,254 5,737 ,274 ,916 10.2
District of 5,478 5,898 6,460 7,065 7,334 7,985 8,611 78
Maryland. 29,097 32,190 36,027 39,882 42,702 46,527 51,448 10.6
55,132 60,305 66,877 74,766 81,474 88,681 97,768 10.2
123,830 134,980 149,276 163,846 174,685 190,226 207,897 93
17,402 85,617 94,218 103,330 110,177 116,555 125,690 78
285,989 316,272 341,698 371,476 387,242 407,671 450,413 10.5
84,861 3,327 100,172 111,643 116,939 121,744 135,743 115
35,004 38,605 41,830 45,738 46,786 49,344 55,504 125
64,649 71,247 76,581 80,760 82,891 88,290 96,173 89
71,669 79,008 86,024 92,939 97,651 102,647 113,165 10.2
29,807 34,086 37,091 40,396 42,976 45,646 49,829 9.2
110,930 124,148 133,470 151,446 158,479 167,210 187,322 12.0
19,576 21,367 22,482 , 26,089 26,384 30,229 14.6
15,875 18,249 19,611 22,097 23,617 24,715 21,560 115
26,580 29,802 32,820 36,555 38,661 41,153 46,188 12,2
30,554 34,299 37,081 41,203 43,425 46,599 51,892 114
10,062 11,229 11,808 14,197 14,535 15,125 16,828 11.3
4,171 4,567 4,886 6,067 6,412 7,0 7,606 1.6
South Dakota. 4,105 ,635 4,782 5,574 5,738 6,166 7,019 138
Southeast ... 293,227 329,041 367,557 415,393 448,140 484,268 535,258 10.5
Alabama . 20,549 22,67 ,689 27,397 29,319 31,473 34,370 9.2
11,831 13,131 14,135 15,955 16,718 18,049 19,905 10.3
58,260 67,131 77,871 90,129 96,479 | 106,146 | 118,570 117
30,238 33,594 37,330 42,115 46,229 50,964 57,376 12.6
19,692 22,180 24,075 26,972 28,906 30,283 33,675 112
28,315 26,469 30,295 34,762 37,747 89,546 41,948 6.1
11,882 13,210 14,397 15,905 17,385 18,450 20,141 92
31,923 35,145 38,916 43,720 47,304 ,645 57,672 117
15,934 17,709 19,756 22,073 23,804 265,788 28,807 119
Tennessee 24,941 27,903 30,589 34,154 36,515 39,104 43,162 104
Virginia .. 34,068 38,036 42,554 48,105 52,527 57,230 62,972 10.0
West Virgin 10,595 11,860 12,950 14,107 15,208 15,590 16,661 6.9
Southwest .. 126,551 146,497 167,216 193,346 212,187 226,700 249,732 10.2
Arizona 15,466 18,232 20,922 23,605 24,923 27,367 30,906 129
New Me: 7,046 8,059 9,074 10,159 10,867 11,731 12,764 8.8
Oklahoma 17,300 20,296 23,194 26,690 29,480 30,434 32,696 74
Texas.... 86,740 99,910 114,025 132,892 146,917 | 157,168 | 173,366 10.3
Rocky Mountain .. 39,682 45,225 51,171 58,134 62,451 66,800 72,412 84
Colorad: 18,747 21,751 24,732 28,581 31,313 33,825 36,923 9.2
5,407 5,980 6,659 7,434 7,630 » ,940 85
4,755 5,097 5,628 6,326 6,700 6,999 7,245 35
7,699 8,655 9,747 10,870 11,596 12,510 13,816 104
3,175 3,742 4,404 ,924 » 5,229 ,487 49
222,511 253,286 285,183 318,846 339,424 366,546 401,684 9.6
172,309 195,994 221,056 247,789 264,711 287,274 316,711 10.2
5,443 6,381 7,367 8, 8,790 X 10,366 92
16,450 18,609 20,511 22,248 22,704 24,115 6,155 8.5
28,309 32,302 36,248 40,469 43,219 45,666 48,452 6.1
3,747 3,824 4,367 5,096 6,237 6,897 7,209 45| 9316 | 9478 | 10,844 | 12,252 | 14,082 | 14,413 | 14,424 1 1
6,636 7372 8,312 9,243 10,025 | 10760 | 11,523 71 7144 ) 7759 | 8582 | 9,423 | 10,059 | 10515 ] 11098 9| 17
Census Regions
New England 84,178 93,492 104,291 116,222 126,561 138,235 152,898 1061 6,842 | 7,573 8,433 9,360 | 10,180 | 11,0681 12,157
Middle Atlantic. 256,364 280,902 310,371 341,943 366,336 395,461 431,355 9.1 6940 7,617 8,427 9,282 s 10,680 | 11,611
East North Central.. 285,989 316,272 341,698 371,476 387,242 407,671 450,413 105 | 6,890 | 7,601 8,193 8,908 9,313 9,817 | 10,827
West North Central . 110,930 124,148 133,470 151,446 158,479 167,210 187,322 120 | 6,514 | 7,261 7,759 8,759 9,138 9,598 | 10,695
South Atlantic....... 219,577 245,929 276,615 312,449 337,324 | 368,150 | 409,033 111 | 6119 | 6,739 | 7,448 | 8269 | 8,807 | 9487 | 10,368 |.eriidvennnene.
East South Central 77,064 85,967 98,750 104,427 112,124 | 119,309 | 131,348 101 5353 | 5907 6388 | 7,065 f 7,983 1 8,740 |t
West South Central.. 139,186 159,806 181,650 210,300 230,862 | 245,198 | 267,915 93| 6,125 | 6,869| 7,607 8605| 9,145| 9,508 | 10,266
Mountain 67,636 77,897 8,534 100,240 107,031 15,3 126,448 96 ] 62941 7,003| 7,747} 8534 | 8869| 9,358 | 10,073 [ceerrrcees|errmriens
PaCific cooerevnrecrrrncrismnirsrninnns 227,450 258,101 290,495 824,844 346,897 | 374,718 | 410,049 94| 7441 | 8273 ,009 | 9,989 | 10,486 | 11,140 | 11,995
r Revised.
? Preliminary.

1. Percent change was calculated from unrounded data. The Disposable Personal Income estimates were prepared by Robert L. Brown, with the aid of Thelma E. Harding.
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By REGIONAL ECONOMIC MEASUREMENT DIVISION

County and Metropolitan Area Personal Income, 1981-83

Revision Schedule for Regional Estimates

The preliminary annual estimates of State
personal income for the preceding calendar
year, published in the April issue of the
SURVEY OF CURRENT BUSINESS, are derived from
the State quarterly series. In August, more reli-
able annual estimates are published. These esti-
mates are developed independently of the quar-
terly series and are prepared in more compo-
nent detail, primarily from Federal and State
government administrative records. The
August estimates are subsequently revised to
incorporate newly available information used
to prepare the current local area estimates.

These revised State estimates are published
the following April, together with the consist-
ent local area estimates. The State and local
area estimates are subject to further revision
for several years (the State estimates in August
and April and the local area estimates in April
only) to incorporate changes in the national
totals and more complete information for
States and local areas. Approximately every 5
years the estimates are further changed to in-
corporate a comprehensive revision in the na-
tional income and product accounts and to in-
corporate new or more current State or local
area information.

THIS article presents summary esti-
mates of total and per capita personal
income for 1981-83 for metropolitan
areas and counties. Table 1 contains
estimates for county-based metropoli-
tan areas as defined by the U.S.
Office of Management and Budget.
These include Consolidated Metropoli-
tan Statistical Areas (CMSA’s), which
are large, complex areas that consist
of two or more Primary Metropolitan
Statistical Areas (PMSA’s), and Met-
ropolitan Statistical Areas (MSA’s).
The metropolitan areas in New Eng-
land are defined in terms of cities and
towns rather than counties; the esti-
mates presented here are for the al-
ternative area definition—New Eng-
land County Metropolitan Areas
(NECMA’s).! Table 2 contains esti-
mates for the 3,142 counties and
county equivalents.

The 1983 estimates are presented
for the first time. The 1981 and 1982
estimates are revised and supersede
those presented in the April 1984
Survey. Estimates of personal income
by type, including earnings by major

1. For a discussion of the metropolitan area concepts
and a list of the areas and their components, see U.S.
Department of Commerce, Bureau of the Census, Sta-
tistical Abstract of the United States: 1985 (Washing-
ton, DC: U.S. GPO, 1984), pp. 873-882.

industrial source, for 1978-83 for met-
ropolitan areas and counties (as
shown in table A) will be published in
the nine-volume set Local Area Per-
sonal Income, scheduled for release by
July 1985. Each volume of that set
will include a detailed description of
the sources and methods used to
derive the estimates. For further in-
formation, write to the address which
precedes table A.

In addition to the routine annual
revisions made to the 1981-82 esti-
mates, the local area estimates for
1978 and later years reflect three
major revisions resulting from the use
of more current census data. Revi-
sions have been made to: (1) farm pro-
prietors’ income, based on gross
income and expense data from the
1978 Census of Agriculture; (2) the
net rental value of owner-occupied
nonfarm dwellings (imputed rent),
based on housing value data from the
1980 Census of Housing; and (3) the
residence adjustment to labor income,
based on place-of-residence wage and
salary data from the 1980 Census of
Population. The farm proprietors’
income and imputed rent revisions
will be extended to years prior to 1978
as part of the next set of comprehen-
sive revisions to the national and re-
gional personal income estimates. At

the same time, new residence adjust-
ment estimates will be introduced,
based on 1980 census journey-to-work
data.

Definition of total and per capita
personal income

The personal income of an area is
defined as the income received by, or
on behalf of, all the residents of that
area. It consists of the income re-
ceived by persons from all sources:
from participation in production, from
transfer payments from government
and business, and from government
interest. Persons, in this definition,
are individuals, nonprofit institutions,
private noninsured welfare funds, and
private trust funds. Personal income
is measured as the sum of wage and
salary disbursements, other labor
income, proprietors’ income with the
inventory valuation and capital con-
sumption adjustments, personal divi-
dend income, personal interest
income, rental income of persons with
capital consumption adjustment, and
transfer payments, less personal con-
tributions for social insurance.

The definitions underlying the local
area estimates are essentially the
same as those underlying the person-
al income estimates in the national
income and product accounts. The
major difference is the treatment of
U.S. residents temporarily working
abroad. The national estimates in-
clude Federal civilian and military
personnel stationed abroad and U.S.
residents who are employed by pri-
vate U.S. firms and are on temporary
foreign assignment. The local area es-
timates include only persons residing
in the 50 States and the District of
Columbia.

Per capita personal income is com-
puted by dividing the total personal
income by population estimates pro-
vided by the Bureau of the Census.

41
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The population is measured as of July
1, except for the college student popu-
lation, which is measured as of April
1.

The local area per capita personal
income estimates should be used with
caution for several reasons. In many
instances, an unusually high or low
per capita personal income is the tem-
porary result of unusual conditions,
such as a bumper crop or a tornado or
flood. In other instances, the income
levels of certain groups not typical of
the resident population may cause a
longer term high or low per capita
personal income that is not indicative
of the economic well-being of the
area. For instance, a major construc-
tion project—such as a defense facili-
ty, nuclear power plant, or dam—may
substantially raise the per capita per-
sonal income of an area for several
years because these projects attract
highly paid workers whose income is
measured at the construction site.
This high per capita income is not in-
dicative of the economic well-being of
most of the residents of the area (or,
in many cases, of the resident con-
struction workers themselves, because
they frequently send a substantial
portion of their wages to dependents
living in other areas).

Conversely, the presence of a large
institutional population—such as that
of college, prison, or State mental hos-
pital—will tend to keep the per capita
personal income of an area at a low
level because the residents of these
institutions have little income attrib-
utable to them at these institutions.
This low per capita personal income
is not indicative of the economic well-
being of most residents of the area
(or, in many cases, of the institutional
populations, because some of these
populations, such as college students,
typically receive support from their
families living in other areas).

The per capita personal income es-
timates can also be misleading in
areas where population is changing
rapidly. Population is measured at
midyear, whereas income is measured
as a flow over the year; therefore, a
significant change in population
during the year can cause a distortion
in the per capita personal income esti-
mates, particularly if the change
occurs around midyear.

Acknowledgments are on page 45.
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PERSONAL income by type of pay-
ment and earnings by major industry
group, as shown in table A, are avail-
able for metropolitan areas and for
counties for 1959, 1962, and 1965-83.
Similar estimates for 1929, 1940, and
1950 are available for metropolitan
areas and nonmetropolitan counties
only.

This information can be obtained
for one or more counties or metropoli-
tan areas from the Regional Economic
Information System of the Regional
Economic Measurement Division,
Bureau of Economic Analysis. For
computer printouts, there is a charge

of $2 for each State, metropolitan
area, or county table containing 6
consecutive years of estimates. How-
ever, charges will not exceed $500 for
a complete set of metropolitan area
tables and $1,500 for a complete set of
State and county tables for the
United States. The tables are also
available (at lower cost) in microfiche
and magnetic tape form. The mini-
mum charge for each request is $5.
Requests should be addressed to Re-
gional Economic Information System,
BE-55, Bureau of Economic Analysis,
U.S. Department of Commerce, Wash-
ington, DC 20230.

Table A.—Example of Available Data for Local Areas Personal Income by Major Source and
Earnings by Major Industry, 1978-831

[Thousands of dollars]

New London County, Connecticut 1978 1979 1980 1981 1982 1983
Income by Place of Residence
Total personal income 1,850,785 | 2,077,503 | 2,360,464 | 2,693,516 | 2,935,129 | 3,202,499
Nonfarm personal income 1,837,532 | 2,066,263 | 2,350,292 | 2,682,000 | 2,919,206 | 8,187,949
Farm income 13,253 11,240 10,172 11,516 15,928 14,550
Population (thousands)? 242.7 240.8 238.1 241.5 240.6 243.5
Per capita personal income (dollars) 7,625 8,627 9,913 11,152 12,201 13,154
Derivation of total personal income:
Total earning by place of work 1,484,549 | 1,637,884 | 1,824,647 | 2,068,978 | 2,278,124 | 2,554,785
Less: Personal contributions for social insurance3. . 72,590 84,466 94,655 114,573 ,093 142,696
Plus: Residence Adjustment$ —62,831 | —40,429 | —39,811 | 64,261 | —90,674 | —125,058
ual: Net earnings by place of residence ] 1,349,128 | 1,512,989 | 1,690,181 | 1,890,144 | 2,060,357 | 2,287,031
Plus: Dividends, interest and rent 5 ¢ 269,708 | 312,952 | 380,412 | 469,878 | 507,458 | 526,804
Plus: Transfer payment 231,949 | 251,562 | 289,871 | 333,494 | 367,314 | 388,664
Earnings by Place of Work
Components of earnings:
Wages and salari 1,279,515 | 1,417,722 | 1,582,057 | 1,802,252 | 1,984,436 | 2,214,443
Other labor income 126,915 38,705 | 164,135 | 191,750 § 219,579 | 254,152
Proprietors’ income ? 78,119 81,457 78,455 74,976 74,109 86,190
Farm$ | 5,725 2,880 979 2,480 5,203 4,034
Nonfarm 72,394 78,577 71,476 72,496 68,906 82,156
Earnings by industry:
Farm 18,253 11,240 10,172 11,516 15,923 14,550
Nonfarm 1,471,296 | 1,626,644 | 1,814,475 | 2,057,462 | 2,262,201 | 2,540,235
Private 1,098,748 | 1,234,065 | 1,392,508 | 1,593,031 | 1,769,910 | 1,997,683
Ag. services, forestry, fisheries, and other® ,444 3,816 3,990 ,907 4,308 5,042
Mining 995 1,139 1,124 1,105 1,246 1,040
Construction 42,792 71,254 78,144 119,161 181,886 267,365
Manufacturing 599,82 662,280 | 761,325 7,027 | 918,429 | 970,005
Nondurable goods 130,868 | 148,721 | 169,869 | 177,432 | 190,008 | 203,984
Durable goods 468954 | 513,569 | 591,456 | 679,595 | 728421 | 766,021
Transportation and public utilities 66,886 72,883 80,974 84,635 97,745 | 110,388
lesale trade 36,468 40,805 46,120 58,232 55,995 62,594
Retail trade 128,603 | 138,285 | 148,997 | 163,185 | 169,491 194,207
Finance, insurance, and real estate 30,242 83,828 6,250 36,338 37,239 43,846
Services 189,496 | 209,775 | 235,584 | 269,441 | 303,571 | 343,196
Government and government enterprises.........c..evuererererersens 872,548 892,579 421,967 464,431 492,291 542,552
Federal, civilian 76,762 81,729 85,818 94,550 97,465 | 105,189
Military 161,942 | 166,043 | 180,121 | 201,294 | 215111 | 238,695
State and local 133,844 | 144,807 | 156,028 | 168,587 [ 179,715 | 198,668

1. Estimates based on 1972 SIC.
2. U.S. Bureau of the Census estimates.

3. Personal contributions for social insurance are included in earrings by type and industry but excluded from personal

income.

years.

e
5. 1978-83 farm proprietors’ & rental income and residence adjustment reflect revisions that have not been made for previous

6. Includes the capital consumption adjustment for rental income of persons.
7. Includes the inventory valuation and capital consumption adjustments.
8. Other—wages and salaries of U.S. residents working for international organizations in the United States.

D Not shown to avoid disclosure of confidential information.
L Less than $50,000. Estimates are included in totals.
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Table 1.—Total Personal Income and Per Capita Personal Income by
Metropolitan Areas, 1981-83

Total personal income Per capita personal income Total personal income Per capita personal income

Millions of dollars Percentl Dollars Rank Millions of dollars Percent Dollars Rank

Area title change Unl?ted Area title U;Red

States States
1981 | 1982 | 1983 | qq0 oo | 1981 | 1082 | 1983 . 1981 | 1982 | 1983 [yg05 0| 1981 | 1982 | 1983 e

United States® .| 2,420,001 | 2,575,847 [ 2,734,464 6.2 10,544 11,113 11,687 Chattanooga, TN-GA 3780 3,99%6| 4243 62(8777(9342] 9,948| 243
Metropolitan portio 1954982 | 2,085,832 | 2.222.274 6.5 11,190 (11,817 (12,466 Chicago, IL * 15082 78531| 82,340 49 12,338 12883 13,456 31
Nonmetropolitan portlon 465,109 | 490,015 | 512,190 4.5] 8,485 8,864 | 9,195 |.............. Chico, CA 1,339 y 1,466 6.2] 9,009 9,049 | 9,474 270
Cincinnati, OH-KYAN *..| 14921 15625| 16,541 5910597 11,091 11777 107
lidated Metropolit: . Clarkswlle-Hopkmsvﬂle,

Statistical Areas™” 01TN1K%1 OH T8 BT 24600 %9 13954 12508 13103 =

leveland - 5’ ' 3 3 Ly y >

gﬂgﬁg{ﬂ; MY .. 40 BOAOT 10.946 11,828 e || Golorado Springs, GO 5101| 3485| 3813| 94| oe2sjosorfrois| 151

G ti OH 5.8 10,507 [10.995 11,674 Columbia, MO. 901 972| 1,069| 10.0| 8,776 9,362 10,292 220

Cleveland, OH . 47 [11,428 11,939 [12,503 Columbia, SC.. 3,863 4,155 4542 93] 9,227/ 9,783 (10,609 | 201

Dallas, TX .. 9.7 (12,302 131070 [13,846 Columbus, GA-AL . 1939| 20088 2,256 81! 8113| 85741 9, 272

Denver, CO. 6.9 [12:849 13,844 [14,423

’ g ’ g Columbus, OH 12,683 13,518 14451 6.9[10,069 10,685 [11,445| 132

Detrott, ML O 1 208 [15068 13 s Corpus Christi, TX 3305| 3601 8738  3.8[9850[10,345/10,508| 208

LOS Angeles CA 6'9 12,256 12’754 13 379 Cumberland, MD-WV .. 863 902 2.9 7,992 8,423 8,757 301

Miami, FL ... 7.2 11,566 12141 12,973 | Bod) 28U5| 30864)  OTHESTANSASNAZZE o
+ Davenport- Rock  lsland- ’ ’ ’ ’

ke, W AP et ] I— Moline, TA-L .....o..cc.., 4415] 4426|4464 ohr4ers38 1L612| 120

Philadelphia, PA 2,327 6.9 111,162 [11,958 (12,728 Dayton-Springfield, OH...| 9692 10,058| 10662 g1 0507 13 TaonLaM 1%

Pittsburgh, PA .. 26,619| 27,702 28,366 2.4 (11,053 (11,536 [11,820 Daytona Beach, FL 2,649 s 3o 1049 h1243 11 386 7

Portland, OR..... 14830 15234| 15999 5.0 [11,247 11,462 [12,016 ggcat“r' IL.. g‘{g}) 2}‘1195 ox'oan 6.8 (12,941 [13:917 14504 b

San Francisco, CA 15029| B80538| 87163 8.2 (13,740 14,564 [15,500 nver, 1 . A - »

Seattle, WA 26378 21,859| 29,021 42 12,258 (12811 [13,269 |.. Des Moines, A as6r|  asse| 4o 5.2 111,745 12,977 [12.880 o

et S B Al uml g o
Areas* than, AL . A , 4|7, ,188 | 8,
2.1| 9,821 | 9.996]10,257| 222

Abilene, TX 1.260] 1,859| 142 491,076 [t1,465 11,777] 106 Dubuque, 8t . 2,2353 5| 9633 | 9728 | 9080 244

Akron, OH 6,948 7,236 1,554 4.4 10,560 11,049 [11,584 123 Eau Cléire, w1 1:153 1.229 1,300 571 8738| 9,129} 9,708 957

Albany, GA 932 997 1,071 74| 8,126 8,638 9,228 278 El Paso, TX..... 3675 3931 4232 77| 7.413| 7753 | 8,290 309

Al’?f—‘.flg g 8622) 9,283 9945  7110,821[11,125[11,830| 104 Elkhart Goshen, 1365 Ls 1634} 138 33,32 182%} {é};% P

Albuguerqué, § o 4| 4651 5098|908/ 0ETONOGENIS| 126 Enid, OK.... 69| 854  838| -18[11942[12610[12378| 66

Allentown-Bethlehem ’ ' ' S T T 1 923|  3.7] 9603100820428 214

PA-NJ., 6936 7402 7816| solossalinasizise| 1 || BsmeSeencieid ORT| 24| ods| 36i3| s | 5o%| 0078 |on%| 386

Altoona, P 1124| 1167|1204 2 9 ugene tpringlied OR..| & y Y 550 (10,943 11

oona, 112 ,16 ,20. 3.2 8,278 8,592 891 28 Evansville, INKY.............. 2925 3,057 3,147 2.9 {10,559 10,941 [11,295 148

Amarillo, TX. 1907 2,080 2219 6.7 10,769 [11,464 111,924 93 Fargo-Moorhead, ND-MN 1468 1,546| 1,679 8.6 {10,576 [11,075 {11,957 89

Anabeim-San/ 27580 29,350| 81400 7.0 13,904 [14,534 15,250 1 Fayetteville, NC............... 1858| 1,998 2,185 9.4 7308|7981 | 8772|299

Anchorage, AK. 2962 8622|4017  10.9[16431 18,555 [19,020 1 Fayetteville-Springdale, | 791 850 92|  86|7827|8961| 0.008] 285

Anderson, IN 1,291 1,258 1,347 7.1] 9,391 9,305 9,998 231 i X 4,911 47796 5,202 8.5 10,990 [10,898 [11.876 | 98

Anderson, SC Lo79| L1411 1,224 73| 7,924 8319| 8886 291 Florence, AL . 1180 1234 1310 61(8616{9028|9,637| 262

Ann.érbor, 3146| 3213|3456 5.6 (11,073 [12/548.113,414 34 Florence, SC... N ’ 919 978 63| 7,843 8161|8639 305

Agglemn -Oshkosh 916 986| 1,061 7.6| 7,627 | 7,974 8,550 307 Fort Collins-Loveland,CO 1.466] 1,604| 1,733 8.0 9,544 [10,123 10,693 195

eenah, 3,02/ 3192| 3388 6.1[10,313 [10,765 11,404 | 136 .

S m aimneE 2 i

ens, 5 » 5 g ;! s 5 |

Anens, i sl ane| AR Sl oee STl % 13 A 18,624| 14,405 15369 6.7 (12,966 [13,448 [14,321 19

Atlantic Cit; 3,141 3,378 X 9.1 (11,196 {12,020 {12,969 46 FL 2,378 2,575 2,801 g.g 10,887 11,1ﬁ %é’gg %gg

Augusta, GA-SC 29100 3350{ 3634| 85|8346|9439h0014! 234 Port Plerco, L. LeTol 182 Lesa  TIp0lszugadiiosdl I

Fort Smith, AR-OK .. 1343 1426] 1,530 38 663 | 9,

s T 5801 6544 78| 1oefosssfrirafivest| o1 | Eort Walton Beach FL..| 88| 100 LI\ 91| 8647 0187|0589 248

Bakersfield, 4375\  4625| ABMT| 4801042410633 110848 | 181 ||  Fort Wouth AringtonXi| 10876 15073| 1e39| 9811736 fi2ed 15108 9

gggg;‘"ﬁé"l& 24.283|  2h804| 27,358 Sologse L6 NIZAN) T4 Fresno, CA oo 5501| 5661| 5958 5.2 [10,451 10,532 0922|117

Baton Rouge, LA.. 5207| 5671 59717 54[10/392[10,87511.254| 150 Gadsden, AL %4 I+ I < & ?%g? 2‘;‘52 oot

gatue Crecls MI.... ‘11,§33 1474 1527 3610217 10,558 [1,082 | 167 P B ’ ’ ’ " ’
eaumont-Port Arthur, TX| ,291 4,524 4,663 3.1[11,184 11,784 |12,013 85 Galveston-Texas City, TX * 2,367 2,620 2,629 311,807 {12,575 {12,323 69

Beaver County, PA * .. 2,145 2,132 2,167 1.7 [10, 608 10,533 [10,734 188 Gary-Hammond, INy‘ 6,930 6,853 7,148 4.3 110,799 110,760 [11,170 157

Bellingham, WA 1024 1066 1121|  52]9393| 9696010158 228 e e N ND ool el B 831980 Saahoma T

Benton Harbor, M 1564| 1603 1691|  5.4)|9250| 9609010314 218 Grand g‘;ﬁ,‘;ﬁ;N&“ 6o\ 6ais| eote| Toho.bdhosssiles| 143

Bergen-Passaic, N 17,791 19,333 20,792 7.5 18,720 (14,919 (16,106 5 Great Falls, MT ... 762 ’304 '849 5.6 | 9,519 [10,041 [10,492 209

Billings, MT......... L1738 1,292( 1,358 5.1110,643 111384111667 | 116 Greeley, CO... 1,215)  1311] 1,381 5.4) 9691 (10,340 10,593| 202

§!‘°’§7G“}f§°f1§fYMs~ %»ggg ;?33 égg‘{ gg S lgv%g lﬂgg ?23 8reen ]gay, W o usze| 1961|2101 7.1[10,296 10,933 [11,700 | 111

b1 , ) 3 y 3 o 'y »" 3 "€eNSDOTo- W

g;;;l:;ggaﬁbf*h- 8’323 8’3}1‘3) %g’g 1‘153 18%3; }(1’ 2;3 }g’%é lgg ‘Salem High Point, NC.|  s6s2| 9,160 9887 7.8 (10,080 [10,552 [11,287 149

Bloomington, IN.. N 767 804 863 T2(7715( 7958 | 8.645| 304 G’g&““"‘* partanburg, 59370 5542 5970 771 9.054| 9.497 10,119 229

Bloomington-Normal, 1..] 1,207 1,369 1,385 1110/818 11339 11,441 | 133 - " g ’ ’ ’

Boise City, ID..ocpvrvrrre 1900) 2014| 2152]  6.8[10,666[11,089 1,673] 115 Hagerstown, MD Loas) 109 1,106 8| 9.263) 9,822 9832|250
Q%‘éﬁﬂﬁiﬁfaleﬁk OH * ... 2631 2751 2908 5.5 {10,026 (10,477 11,121 165
(NECMA) oo 44,245 48285| 52516 8.8 (12,046 [13,170 [14,207 20 .

Boulder-Longmont, CO *.| 2371| 2666 2,850 6.9 12,150 [13:291 (13,810 27 poatlisle, PA o 5882 63101 6692 61{10450/11,196 (11,856 102

i I
razoria, X ) S 2111, A ; . S , 7.2112,531 13,599 14,522 16
Norwalk-Danbury, CT* | 12876| 13951| 15020|  7.7[15835 (17,008 18379 o || Horoluly HI. Soan|  Toma| Tors|  18l9o%ladooncoos| o3

Brownsville-Harlingen,TX| 1,347 1,442 1,548 7.3]6,172| 6,365 | 6,654 311 Houston, TX * 39,005 42:922 43170 It 13:527 13:934 13,655 30

Bryan-College Station, TX 812 924| 1,010 93| 8032|8524/ 9.085| 283 Huntinghon-As

Buffalo, NY *...ccoovvinennn] 10,544 10,984 11,418 4.0]10,479 |11,004 |11,398 137 HWV-KISII-OEL %gﬁ gysl)g’? g,ggi IO‘g g#ﬁ 13’2(8;2 l%gg’% %22

tsville, : s A T 9 i .

Burlington, NC.....c.....c.] 898 95| 1044]  s2|9001] 9567 [10278| 221 untsvite

Burlington, VT(NECMA) 1L,210] 1,296 1,381 6.5{ 991510521 11,151 | 159 Indi lis, IN 12,909 13,221 14,016 6.0[11,010 11,196 11,858 | 101

Canton, OH ... 4,116 4,217 4,313 2.3 {10,178 10,440 110,701 192 Iowa Clty, IA . 824 873 929 6.4 1 9,968 110,428 [11,141 162

Casper, 1169§ 1191  1,115]  -6.4{15596 (15,396 {14,443 18 | 1437 1458| 1,514 38| 9,610[ 9,822 10:320 | 217

(CJeildar Rgpidlsj, };:.. 1913 196[ 2065 3.5 (11,245 [11,823 12,207 5 Jackson, ;ﬁs g0 g,ggg g,g?g g.g 9,34; 13’%3 10,449 %n
ampaign-Urban ville, p E , . ) 2 8
Rantoul, IL 1575  1,683| 1,706 13| 9,312 9,776 [10,088| 232 Jacksonville, NC .. 789 920| 1,081| 120|6947| 7889|8678 303

Charleston, SC., 3691|  4005| 4316 78| 8231 8758( 9.300| 273, Janesville-Belot, 1,386 1400 1,521 8.6] 9,921 10,089 [10,942| 175

ggar{estma wv 2830 3043 3101 1910475 11,280 11521|  125' ge;sey Cit%, N{{:. 5394| 5867 6,287 72| 9598 10,473 [11194| 153
arlotte-Gasto ohnson City-King:

Hill, NC-SC. 9717| 10432 11,369 9.0(9,825[10,394 11,152| 158 Bristol, TN-VA 3561 8766 3,882 31{8122| 8561|8823 295

Charlottesville, 1099 1204 1,280 62| 9,547 (10,363 10,900 | 180 Johnstown, PA . 2326 2387| 2,406 8| 8841{9157( 9241 217

See footnotes at end of table.
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Table 1.—Total Personal Income and Per Capita Personal Income by
Metropolitan Areas, 1981-83—Continued

Total personal income Per capita personal income Total personal income Per capita personal income
Millions of dollars Psrcentl Dollars Rank Millions of dollars PLercentl Dollars Rank
Area title U‘:R ed Area title ad U x:{lted
States States
1981 1982 1983 | 1gg05g | 1981 | 1982 | 1983 1981 1982 1988 | 1005 5q | 1981 | 1982 | 1083 | SWAteS
1983 1983
Joliet, IL *. 4,016 4,103 4,264 3.9 (11,204 [11,470 [11,836 103 Phoenix, AZ.. 16,824 17,8941 19,598 9.510,796 11,116 11,779 105
Joplin, MO 1,047 1,115 1,192 69| 8127| 8,612| 9,173 279 Pine Bluff, AR.. - 140 761 811 6.51 8,127 8,411 8,966 287
Kal ) 2292\ 2370| 2,529 6.7 (10,764 [11,073 11,966 88 Pittsburgh, PA 24474| 25571 26,199 2.5 (11,094 111,628 (11,920 94
Kankakee, IL 1,037 1,064 1,070 .6 10,072 (10,423 10,539 207 Pittsfield, MA (NE . 1,461 1,576 1,679 6.6 10,154 [11,098 (11,874 99
Kansas City, MOKS .. 16,343| 17432 18,530 6.3 |11,331 [12,014 (12,654 56 Portland, ME (NECMA)..]  2230| 2452 2,639 7.6 (10,281 11,241 (11,888 97
Kenosha, WI *..... 1,31 1,389 | 1,455 4.7 (10,684 [11,437 11,910 95 Portland, OR * ................ 12)853| 13,199| 13855 5.0 [11,458 [11,688 [12, 3
Killeen-Temple, TX 1, 2,001 2145 7.2(8224( 9,187/ 9,930 244 Portsmouth-Dover-
Knoxville, TN 5027 5435| 5,690 4718774 9,362 9,831 251 Rochester, NH(NECMA)|  2,948|  3267| 3,509  10.2{10,410 {11,386 12,350 68
Kokomo, IN... 1105| 1,076 1,163 8.0 (10,695 {10,606 (11,386 141 Poughkeepsie, NY............. 2711 2993 3,195 6.7 11,058 [12,152 {12,761 52
La Crosse, WI 1,028 5.7 9,868 |10,454 [11,180 156 Providence-Pawtucket-
Woonsocket, RINECMA)|  8900|  9,493| 10,171 7.1[10,231 (10,915 (11,674 114
Lafayette, LA.... 2394 2694 2,659 -1.3 (12,066 [12,967 12,302 70 Provo-Orem, UT-....c..cooo..., 1,451 1,501 1,588 58| 6,381 6,442 | 6,741 310
Lafayette, IN ... 1130 L172| 1,222 4.219,220| 9,465 9,971 240
Lake Charles, LA 1,785 1,820 1,889 3.8 [10,410 {10,414 (10,679 197 Pueblo, CO. 1,176 1,197 1,194 -.2| 9,336 9,507) 9,615 263
Lake County, IL *.........| 6360 6,661 6976 477 [14,181 (14,731 (15,347 10 Racine, WI *. 1,959  2016| 2,089 3.6 {11,275 [11,655 12,039 83
Lakeland Winter Haven, Raleigh-Durham, NC.......]  5824| 6,384! 7,056|  10.510,189 |11,013 11,951 90
...................................... 8,049 3,186 3,374 5.919,138] 9,341 9,756 252 Reading, PA 38,394 3,601 3,862 7.3 10,799 111,448 (12,269 72
I ter, PA 3724|  4,005| 4268 6.6 [10,131 {10,774 {11,468 130 | 1,085 1146 1,214 59| 8993 | 9,405 | 9,744 253
Lansing-East Lansing, M1 4,290 4415 X 8.0 10,233 10,637 [11.609 122 eno, NV... . 2,695 2,799 2,958 5.7 (18,389 [13,469 |14,125 22
Laredo, TX ... 628 672 668 -6| 6,028| 6,174 | 6,017 312 Richland-Kennewick-
Las Cruces, N| 721 790 868 9.8| 7,517 | 7,921 | 8,485 308 L ——— 1,810 1,848 1,864 .9 (12,165 [12,045 (12,358 67
Las Vegas, NV 5,560 5,876 6,274 6.8 11, '399 11, 524 12 052 82 Richmond-Petersburg, VA 8,853 9,534 10,242 7.4 11,445 (12,245 |13,039 41
Riverside-San Bernar-
Lawrence, KS .. 587 610 649 6.4] 8,490 8,797 9,298 275 dino, CA *. 17,096 18,141 19,443 7.2 110,511 10,769 [11,188 155
Lawton, OK 897 1,019 1,087 6.7| 7,959 | 8,388 | 8.871 299 Roanoke, VA 2,212 2,369 2,571 8.51 9,970 10,683 |11,636 117
Lewiston-Auburn,

(NECMA) ..ccooeorrree. 845 903 968 7.2| 8,470 | 9,056 | 9,736 254 Rochester, MN 1104} 1,220/ 1,303 6.8 11,862 113,006 13,943 24
Lexington-Fayette, KY . 3478 3762 4,059 7.9 10,870 [11,727 (12,582 58 Rochester, NY 11,1341 12,050| 12,519 3.9 (11,418 (12,290 [12,649 57
Lima, OH... 1486 1545|1620 54| 9610 10104 [10/665 198 Rockford, IL.............ooeen.., 3140| 3139| 3213 2.4 11,194 (11,228 [11,463 181
Lincoln, NE .| 2019 2228 2334 43810546 11,215 [11,698 112 Sacr to, CA 12,363 18,087| 13,978 6.8 10,393 11,198 (11,676 113
Little Rock-North Litt] ’

Rock, AR....oocrorerirrnrnrnn 4608| 4953 5379 8.6 9,629 10,272 11,039 169 42001 4220] 4,477 6.1 110,001 110,162 110,824 185
Longwew-Marshall TX 1,633 1,806 1,856 2.8 (10,374 10,886 [11,008 172 1,360 1,450 1,542 6.3| 8,2001 8,649 9,127 282
Lorain-Elyria, OH * ......... 2769 2792  2:890 3.5 10,101 [10,195 [10,574 204 809 876 912 4.1 9,292 110,108 [10,554 206
Los Angeles-Long Beach, 26,771 28,547 30,459 6.7 (11,247 (12,020 (12,710 53

(o7 L 92,679| 98,203| 104,896 6.8 12,284 12,754 [13,417 33 € : £ s 2 45| 9,174 | 9,627 9,949 242

Salinas-Seaside-
Louisville, KY-IN........... 9792| 10,343 10,999 6.3 (10,239 |10,811 (11,507 128 Monterey, CA-.orocvieres 3,589 3767 3,992 6.011,994 12,343 112,845 49
Lubbock, TX 2.066 219| 2,439 9.9 9,690 [10,289 [11,123 164
Lynchburg, VA ] 1,327  1407| 1484 55| 9,335 9,878 10.444| 212 Salt Lake City-Ogden, UT| 8583 9202 9,953 7.119,049) 9,534| 9,892| 247
Macon-WarnerRobins,GA|  2,360| 2582 2792 81| 8.828| 9.554 [10.200 995 San Angelo, T: 906| 1020 1088 6.7 (10,324 (11,181 [11,580 124
Madison, WI................... 3740 4,080 6.7 11,401 121173 [13'021 42 San Antonio, TX 10331 11.379] 12354 8.6 9,337 9,991 [10,569 205
Mgt N, i ' ke He

(NECMA)...... 3,067 3,402 | X an Francisco, . K X
Mansfield, OH T264| 1a80| aes| Sifiosssursszuztedl M Nl San Jose, CA * 18152 19831| 20555 87 [13.767 [14877 [15:853 6
Meallen-Edinburg ’ ’ ’ ’ Salclt ’ Bf;"*"a‘s%'k‘“ 3,821 4117| 4,388 6.6 (12,587 [13,308 13,843 26

Mission, TX 1,706 1,861 . aria-Lompoc, CA. 5 , : .6 (12, : :

Medford, OR.. Ties| | Toe| A3 aEn|pdglsdz s Santa Cruz, CA * 2123| 2952 2436| 820100411467 12174| 78
Melbourne-Ti ’ e ’ ’ Santa Fe, NM. 1,006| L11i| 1219 9.7 (10,519 |11,330 [11,998 86

Palm Bay, FL........... 2932| 3221| 3522  9.3[10,208[10,643 /11,481 129 Santa Rosa-Peta 8721 3942|4246 7.7]12,071 12,549 113,229 85
Memphis, TN-AR-MS 8605 9,182| 9852  7.3|9,445(9935[10500{ 203 Sarasota, FL. 2857\ 3,059 38314 8301348513935 14,612 15
Miami-Hialeah, FL *. 18242 , ; " g h, G 2062| 2265 2422 6.9 9,185| 9,874 [10,467 210
Miami-Hialeah, FI. ° 19,404{ 20,859 7.5 (10,704 [11,324 12,131 80 Smxmn WitkeeBarre, o -

Hunterdon, NJ *. 11,920 13,058 997 . 45 6,95! , 6.3| 8,859 | 9,567 10,170 227
Midland. TX..» 1isg| 1ess| vese| 14 6ieo[se0snsanr| g || Seastie WA 21505\ 22474 28408\ 421299013497 3055| 28
Milwaukee, WI *. 16,637 | 17467| 18165 40 (11,884 [12,527 13001 43 Sharon, PA.. , 1221 1,224 219,5481 9,5841 9,656\ 259
Mol Fil s et ¥ T e

A 26,466 28,406 » : X x ) erman-lenison, warene n B A s
Mobile, AL l %Sse0| host| Cazes|  salaemfemeiisret) Shreveport, LA .. 3452| 3,687| 3850| 471016710632 i0j94z| 175
Modesto, CA 2781|2935 3067 45 110,095 [10°438 107687 196 Sioux City, IA-NE.. 1217 1,231 1,276 3.7 (10,305 (10,441 [10,842 183
Monmouth-Ocean, NJ*...{ 9909 10799 11,661 8.0 11,513 12,413 (13,191 36 Sioux Falls, SD... Lle4| 1245 1342 7.8 (10,521 [11,081 [11,742] 109
onroe, LA .........cevvunn. , , p
L152| 1,235 . 7.3 8,177 8,739 | 9,300 273 So l}\t]h Bend-Mishaw aka, v
M AL 2522|2700 y 2,448 2,519 , 6.1 (10,160 [10,512 11,197 152
VRIS S — Uld3| Ti31| 1901| 63| 8950|0001 S| oby || Seokane, WA se18|  sdez| 8722|668 OE2[I00I5 10804 108
1393 1429|194 45| 8372|9189 | 9671 358 Springfield, IL 2097| 22111 2259 2.2 11,129 [11,766 (12,083 84
Naples, FL.... 1181 1289| 1396 8.3 (12614 12,794 13,428 32 Springfield, MO 18991 2047| 2,200 75(9,105| 9737110314} 219
ﬁashviljge, flf*l\lrg. o 8412| 8984 9709 8.1 9832 10,384 [11,058 168 ggéngcﬁ?lld Mll\)g‘IECMA) 5116 s,ggg 6,621 g.g g,ggz 13232 15,3% 139
assau-Suffolk, NY * 36,164| 38124 41,521 .9 [13; y e College, PA............. ! 9| 7, ! )
N? 1Be bgfor?\iFa(lrlqggﬁf& N D o o : S%“bev?/wue Weirton, 1,626 1,618 1617 110,005 {10,039 (10,211 224
ttleboro, MA ) 4422 4828 5,208 79| 9, ! X X ; -1 (10, , ,
New Haven-Waterbury- 9| 9263 10,086 (10,824 185 Stockton, CA 3783)  3957| 4,130 4.4 [10,474 110,621 {10,906 179

Meriden, CT (NECMA)]  8773| 9,406| 10,085 7.2 (11,501 [12,338 (13,187 37 Syracuse, NY 6,295 6790 7,218 7.2 9,827 [10,611 /11,191 154
New London-Norwich, Tacoma, WA * 5013 538 5613 42[10,089 [10,570 [11,010 171

CT (NECMA).... 2,694 2935| 3202 9.1 11,152 [12,201 13,154 38
New Orleans, LA 13,873 14,861 15,402 3.6 10,835 (11,406 {11,706 110 %allahassees N FPI‘J ....... e 1,591 1,730 1,382 8.8 8,088 8,593 9,273 276

ampa-St. eters| urg-
New York, NY *. 93,425 106,575| 114,479 7.4 (11,878 [12,838 (13,808 28 Clearwater, FL .. | 16,8761 18444| 20,107 9.0 (10,082 10,737 [11,362 143
Newark, NJ * . 23746 25912| 27,947 7.9 (12,646 [13,818 14,847 13 Terre Haute, IN 1,22 1,269 1,311 3.3(8943| 9,332( 9,641 260
Niagara Falls, NY * 2,271 2,371 2,474 4.3 (10,084 (10,684 ]11,018 170 Texarkana, TX
Norfolk-Virginia Be: kana, AR.. 985 1,085| 1,118 6.0 8,617] 9,139 | 9,557 265

Newport News, VA. 11,736| 12,869 13,887 7.91 9,877 (10,700 [11,314 147 Toledo, OH .. 6,380 6,686 7,062 5.6 110,346 (10,874 (11,613 119
Oakland, CA * 23,587| 25128] 27,302 8.7[13,139 (13,798 [14,653 14 Topeka, KS.. 1,762 1,897 ) 6.3 111,126 112,034 112,781 51
Ocala, FL... 1,067 1,189] 1,299 9.3/ 8107 8565 | 8,764 300 Trenton, NJ *. 3.692| 4,042 4,329 7.1 12,007 (13,078 113,930 25
Odessa, TX. 1,528| 1,687 1,578 6.5 [12,264 [12,478 11,512 127 Tucson, AZ.. 5343| 5662 6121 8.1 9,654 | 9,969 [10,694 193
Oklahoma City, OK 10,381 11,632| 11,894 2.3 [11,701 12,563 [12,427 63 Tulsa, OK ... 8080 8812) 8927 1.3 11,919 [12,519 [12,381 65
Olympia, WA... 1425| 1475| 1555 5.4 110,951 [11,082 [11,367 142 Tuscaloosa, A 1,080 1,066] 1,288 61| 7773 | 8,451 8,969 286
Omaha, NE-IA. 6424 6915| 7,307 5.7 10,916 [11,624 12,105 81

ler, TX 14320 1610 1,721 6.9 10,854 {11,749 (12,188 77
Orange County, NY * 2,562  2765| 2,976 7.7 9,739 [10,407 (11,089 166 tica-Rome, NY 2889 3006 32717 59| 9,047 9,716 110,213 223
Orlando, FL....... 7,317 8,156 9,059 11.1| 9,972 (10,719 11,420 135 Vallejo-Fairfield- Napa,CA 3,921 4,178 4,492 7.5 (11,340 11,748 (12,423 64
Owensboro, KY 850 902 936 3.8 9,853 110,389 10,703 191 Vancouver, WA 1977 2085| 2145 5.4 110,045 [10,184 [10,610 200
Oxnard-Ventura, CA 6419 6,885 7,365 7.0 11,774 [12,298 [12,796 50 Victoria, TX 835 921 902 -2.1 [11,660 (12,342 (11,928 92
P City, FL 1,014 9.0| 8,415| 8,923 | 9,889 248 Vineland-Millville-
Parkersburg Manetta Bridgeton, NJ * ............., 1,216 1,306 1,385 6.1 9,081 | 9,760 (10,401 216

WV-OH 1,466 1,543 1,606 4.0{ 9,263 | 9,765 10,119 229 Visalia-Tulare-

Pascagoula, MS 1,098 1,115 15] 8,190 | 8,900 8,844 293 Porterville, CA. | 2208 2389 2500 46| 9,0971 9,225| 9,451 271

FL 2543|  2765| 2,979 7.7] 8,462) 8,981 | 9,516 267 Waco, TX 1 Leasl 1799l 1950 8.4 | 9,504 [10,252 {10,958 174
Peoria, IL 43231  4291| 4,132 -3.7 (11,794 {11,791 ]11,429 134 Washington, DCMD-VA .| 46178] 50,208| 54,498 8.5 (13,954 [15,063 [16,178 4
Phlladelphla, PA-NJ *. 52710| 56,575| 60,453 6.9 (11,137 11,033 [12/700 54 Waterloo-Cedar Falls, IA.| 1,778 1782| 1,773 -5 (10,889 (10,931 (10,908 178

See footnotes at end of table.
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Table 1.—Total Personal Income and Per Capita Personal Income by
Metropolitan Areas, 1981-83—Continued

Total personal income Per éapita perscnal income Total personal income Per capita personal income
Millions of dollars Percent Dollars Rank Millions of dollars Percent Dollars Rank
Area titl change! in X h ! in

rea title United Area title United

1981 | 1982 | 1983 | gg0cq| 1981 | 1982 | 1983 | States 1981 | 1982 | 1983 |jggpgg| 1981 | 1982 | 1983 | States

1983 1983
Wausau, Wl......coocvceennse] 1,011 1,064 1,128 5.5 9,085| 9,474 9,998 239 Wilmington, NC................. 938 1,002 1,086 8.3 8,925 9,337 9,951 241

West Palm Beach-Boca Worcester-Fitchburg-

Raton-Delray Beach, FL 8,483 9,146 9,973 9.0 [13,686 [14,156 [15,142 12 Leominster, MA(NECMA) 6,465 6,919 7,376 6.6| 9,978 10,672 11,334 146
Wheeling, -OH . 1,787 1,817 1,834 99,383 | 9,859 (10,076 233 Yakima, WA ..cccoovveecannnd 1,589 1,689 1,776 5.11 9,100 9,595 {10,022 235
Wichita, KS........ 5,088 5,403 5,567 3.0 12,075 [12,624 112,981 15
Wichita Falls, TX. 1,404 1,510 1,533 1.5 (11,302 [11,835 {11,970 87 York, PA.......oconverrerrrrene 3,770 4,009 4,205 4.91 9,785 (10,358 (10,848 181
Williamsport, PA .. . 1,055 1,111 1,148 3.4 8978| 9,473| 9,729 255 Youngstown-Warren, OH 5475 5,386 5,689 3.8 110,374 110,278 [10,705 190
Wilmington, DE-NJ-MD 5,999 6,404 6,864 7.2 111,423 [12,090 12,859 48 Yuba City, CA .......ccueee) 1,006 1,008 1,067 5.9 9,686 9,485 9,898 246

1. Percent change was calculated from unrounded data.

2. The personal income level shown for the United States differs from that in the national
income and product accounts, primarily because it omits income received by Federal Government

employees overseas.

3. Only the name of the largest city in each Consolidated Metropolitan Statistical Area (CMSA)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

is shown. Complete titles designated by the Office of Management and Budget include additional

city names.

4. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA’s, in-
dicated by *), and New England County Metropolitan Areas (NECMA’s). The Bridgeport-Stam-
ford-Norwalk-Danbury, CT NECMA is presented as a PMSA (part of the New York CMSA).
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County, 1981-83

Table 2.—Total Personal Income and Per Capita Personal Income by

April 1985

Total personal income

Per capita personal income

Total personal income

Per capita personal income

Millions of dollars Percent Dollars Rank Millions of dollars Dollars Rank
Area title h 1 in Area title in
State State
1981 1981 | 1982 | 1983 1982 1983 1981 | 1982 | 1988
1983 1983
United States? 6.2 [10,544 [11,113 [11,687 |.... 130 152 169|  11.5(13,138 15,008 16,050 9
Metropolitan portion......... 6.5 [11,190 [11,817 [12,466 ... 16 19 22| 152]6,162| 6,861 | 7,418 28
Neonmetropolitan portion .. ,109 4.5 8,485 | 8,864 | 9,195 223 3%2 332 }g lg,g(z) ig,gig ﬁ,ggg ég
. e g > s 3
, % » X » uter Ketchil . . 5 5 5
Alab 32,314 6.8| 8,229 | 8,683 | 9,229 Outer Ketchikan 16 17 201  17.3[10,910 111,158 (11,967 21
etropolitan portion s 2 x , ince of Wales... X A A A
Metropoli i 22,100 6.5| 8,866 | 9,357 | 9,933 Prince of Wal 34 38 41 6.8 [12,040 [13:251 (12,949 19
Nonmetropolitan portion.] 10,214 7.2 7,122| 7,511 | 8,006 a 5 ” 6.6 4111 6215 15,809 "
fufauga ... 28 8 ;;223 3;313 3;222 111 120 122| 1513762 [15038[15:269| 12
173 8.0 7,228 7,452 | 7,750 33 39 44 12.9 12,282 (13,864 (15,336 11
104 6.1| 6,656 6,860 | 7,180 51 61 65 7.2 9,482 10,874 [11,001 24
250 49| 6760/ 7.111| 7.502 Upper Yukon " 18 21 22 6.0 [11,245 12,375 |12,229 20
’ ’ 104 Valdez-Chitina-Whittier.. 9% 112 113 215,477 [17,810 17,222
69 6.7| 6,700 | 6,646 7,1
156 6.5 (7,188 7,174 | 7,499 Wade Hampton . 26 30 32 5. ,369 | 5,936 | 6,017 29
916 76| 7527 | 7,974 | 8,550 Wrangell-Petersburg ....... 90 105 116 103 14,337 (16,371 [17,252 7
277 10.0 | 6,950 | 7,287 %’862 34 Yukon-Koyukuk ............... 66 5 80 7.9 12,729 (13,930 [13,982 17
o o o i Ao pae| st g aslam o toss)
g 7,882 40 etropolitan portion.......... N s X . K ) 5
%}g gg ’ézggg g:‘égg 7,330 39 Nonmetropolitan portion .. 5,393 5,511 5,848 6.1| 7,759 | 7,714 | 8,043 |..........
190 5.5| 6,665 7,073 7,626 44 272 296 8.9( 5,176 5,206 5,740 15
94 2.7 6,986 | 7,440 | 7,580 46 703 758 7. 8
82 7.1| 6588 | 6,664 | 7,194 52 617 672 8. 7
309 70| 7,776 | 8,308 | 8,894 15 334 337 1. 4
473 6.3| 8,606 9,055 | 9,628 7 141 149 5. 14
99 421 6,492 6,937 | 6,765 61 84 90 7. 9
65 96| 5,856 | 5,946 | 6,449 64 100! 1
281 84| 7,641] 8107 8 19 17,8&1)4 19,598 s7>. %
1 .
100 83| 7,125( 7,598 | 8,123 30 Navajo... 162 497 7.
441 8.3| 7,062 | 7.412 | 7,969 35
350 5.6| 7,135 7,740 | 8,321 27 Pima.. 5343| 5662 6,121 8.
394 20 7, 555 | 7,953 37 Pinal.. 723 1.
. ! ! » an ruz. ,
365 72| 6,673 7,024 | 7,591 45 Santa C 162 167 173 3
355 8.8| 7,984 8,684 | 9,094 12 Yavapai. 681 712 774 8.
283 7.0| 7469 8223 | 9, 13 Yumas.... 755 84 17
850 6.3| 8,175| 8,385 8,802 16
138 74| 7,468| 8,016 | 8,433 26 || Ark 18415 19,451| 20,802 6.9
218 52| 7,688] 7,995 8,489 24 Metropolitan portion.......... 7,935 8,458 9,122 78
Nonmetropolitan portion.| 10,480 10,993 11,680 6.3
183 75| 7,841| 8,208 8,676 20 998 994 9239 35
60 6.3| 5,520 5,825 5, 66 16 203 2 &1
36 7.2| 5,616 | 5,934 | 6,158 65 213 966 88 82
106 62| 7,064 | 7,176 | 7,379 49 706 763 853 36
637 6.8| 8,356 | 8.471| 9.118 11 206 299 240 &
385 62| 7,4321 7,634 | 8,07 31 93 106 106 &6
Jefferson .. 6,?%2 T gg 3,318 lg,égg 11,140 ~ 87 40 45 11:1
ar... X s % X
Lauderdaic . 708 60| 8622| 9011 | 9%642| 6 2 14 ) T2
Lawrence 197 4.0 6,438 6,618 6,926 58 169 178 193 8:4
G eI wl wowow
75 66| 5990 | 6685| 6:893| 59 leburne . 1261 186 18 86
152 8.0]5684) 6,042 6631 62 lumbia.. 220 238 248 43
1,944 10.7| 9,745 (10,564 11,357 5}1 Conway. 143 149 160 78
164 39 6’283 ’0351, 7%52 o Craighead 503 528 570 817,976 8,428 | 9,068 12
g , > g rawford .. . X A E
201 711660917239 | 7,627 4 Crawford 250 263 282 72| 6,677) 6,952 | 7,300 53
516 9.1117,734| 8,077| 8,754 3 Crittenden 365 3M 384 34| 7.363| T.468 | 7,681 12
3,160 3.6 3»533 8,842 g’(l)f’ ég Cross..... 148 141 149 5.3| 7,189 6,817 | 7,201 58
163 6.6| 7,404 | 7746 { 8,041 Dallas ... 74 79 85 7.2| 7,001 | 7,429 7,863 34
1,909 86| 9,567 110,150 (10,989 3 134 137 143 3767771 6,941 | 7,218 57
891471 *7"2 figgg g,‘ligi 1%}52 6:11 17 120 125 44| 65141 6693| 6979] 61
s 78| 4992 51641 5476 4 373 411 450 9.6| 7,980 | 8,690 | 9,307 10
i i R
%gg 45| Gooa| TOSL g?,gz o 645 697 744 6.71 9,081 | 9,751 [10,216
831 6, ; , 98 105 114 8.6| 7,516| 8,143 | 8, 16
o 6"3 Z)%g% ggég 13%’1’ 22 223 229 250 93| 7249 | 7.387| 8.043| 30
% HECARCHE O I 28|  sog| 28|  o7|7784|Ta0s| mase| %o
514 9216865 7,206 7950 38 116 125 135 76| 8,626 9,382 | 9,996 6
281 77 743'; 7,393 g})g %ﬁ Independence . 242 263 274 42| 7.830| 8,315 | 8,545 18
1,080 6.1 7’73 8451 N 5 Tzard 5 81 85 5.6| 6,960 | 7,493 | 7,757 10
561 53 2’882 8333 S 50 Jack 156 156 167 75| 7.221 | 7,196 | 7,710 41
i b — T O
- » ’ » ayette.. . : b 3
152 92| 17,186 7,758 8,063 32 Lafayette 69 73 74 5| 6,861 | 7.295| 7818 52
e e o e o Eow R gl R
etropolitan portion , .9 16, , ,020 |.. ool ‘0l 5 ’ Y
Nonmetropolitan portion.|  3.268 9.2 13,868 [15,522 [15.806 |. Lincoln. 76 Ll 81|  50|5693) 5827 6,082) 69
Census Divisions: Little River. lgg %2?5’ 1%(1) gg g,gg% ;'33(3) ’;,ig% ig
Aleutian Islands 98 8.0 [10,977 13,087 [15,067 13 9| 6, \ f
Anchorage .. 2,962 10.9 16,431 |18,555 (19,020 4 279 287 312 8.6] 17,985 8145 8,667 17
Angoon..... 6 3.3|8912| 9,820 | 9,938 26 72 74 79 7.4| 6,334 | 6,526 6,842 63
Barrow-North Slope. 91 12.8(20,629 (19,804 21,084 77 82 88 7.9 6,634 6,935 | 7,847 51
el 8 14.1| 7,868 [ 8,960 | 9,666 27 290 312 328 5.0 7,591 8,105 | 8,434 21
17 8.9 15,677 17,521 {17,422 ] P 443 468 483 3.0 | 7,517 | 7,901 | 8,167 28
5 st 2 ) e 8% p| wmsee s
. 413,371 {15,051 [15,027 1 ontgomery 1|6, \ ,
S:{;’g’;:kﬁk"“‘hy o 24 %2,225 %ggg}; 9108 3 Nevada 76 80 82 17| 6822 7258 | 7.362| 50
— - " notzheroibe. Newton.. I I W A {
5 (18,042 [19,761 20,127 2 uachita . 317, 3 B
gﬂa gg 13,616 ig,ozs 14814 15 46 48 52 75| 61611 6.431 | 6,780 65
185 7.2115,641 {17,489 [17.786 5 217 215 219 20| 6,273 6,287 | 6,451 68
45 6.11 9,198 10,486 110,716 25 70 74 76 2216, 7,334 1 7,526 47

See footnotes at end of table.
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Table 2.—Total Personal Income and Per Capita Personal Income by
County, 1981-83—Continued

Total personal income Per capita personal income Total personal income Per capita personal income
X Millions of dollars Percent Dollars Rank Millions of dollars Percent Dollars Rank
Area title change' in Area title h 1 in
State State
1981 1982 | 1983 |ygoooa| 1081 | 1982 | 1983 1981 1982 | 1983 | o0, o | 1981 | 1982 | 1983
1983 1983
19 188 200 6.1|7,175| 7,147 | 7,619] 46 Chaffee 130 135 140 3.5]9,504 110,104 10,795 30
107 113 119 541 6,177] 6,596 | 6,376 62 Cheyenne . 21 19 31| 654 9,335 8,126 13,964 8
297 313 341 88| 7300 7,745| 8317 24 Clear Creek . 7 83 87 44[10,351111,386 12,070 21
82 76 82 7.4]8085| 7487|8,042| 81
3,509| 3783 4,103 8.5 (10,231 (10,962 11,799 1 Conejos.. 37 41 44 78| 4775 5222|5385 63
21 22 24| 112|6737| 6931( 7.068| 62
Randolph 106 105 113 7.6| 6,355 6,383 6,785 | 64 34 35 34|  -41[11,357 (11,732 11,141
St. Francis .. 214 217 228 496,888 (6,935 7,281 55 13 14 15 7.2(8,233 8585|8715 52
446 472 513 8.8| 8202 8,654 9,317 9 203 209 3.0|8022|8592|8901{ 51
63 66 71 75| 6,511 6,809] T,290| 54 6556 7,159 7,521 5.1 (13,132 [14,135 (14,818
44 48 51 75| 5033|5389 5787 71 14 16 18]  103(8403]9,50010,156| 41
892 947] 1,014 7.1| 9,282 9,956 (10,543 3 387 442 492]  11.2[14,364 (15,342 157 3
102 110 49| 7203|7765 8026 32 177 201 215 7.2 [127791 13,001 13,071 1
101 105 112 6.8 6758 | 7,183| 7,409| 49 9 88 98| 119[11,137[11783 12,450/ 17
47 51 55 7715109 5458 | 5710 74
474 520 540 3.9 9,736 (10,658 [11,061 2 3101 3485 3813 9.4/ 9,628 10,507 11,218 | 26
270 58| 8517|9,048( 9,569 48
84 89 95 646,193 6374|6626 67 305 375 357  -4.8012,295 13,035 12,456 16
791 850 924 86| 7,827 8361(9,003| 13 25 26 28 7.1] 9,803 10,014 [10,475| 35
363 382 405 60| 7,064 | 7427|7786 39 83 89 97 8.6 (10,590 [10,305 [11,641 25
87 80 82 26| 7,805 7,316| 7,620 | 44 80 85 87 21| 7.408| 7,754 | 7,874| 57
118 125 135 75| 6,882 7,200 7,637 43 3 3 4| 170|6109| 7408 7,353 60
49 54 58 6.7|7,642| 8,070 | 8362| 55
California. 293,196 | 311,609 333,706 7.1[12,106 (12,617 13,256 19 20 18] 99| 9514110191 10,303 37
Metropolitan portion.......| 282,149| 300,238 321,606 7.1 12,235 [12,771 [13,420 |. 5021| 5604 5989 6.9 [13,048 [14,248 (14,862 6
Nonmetropolitan portion.| 11,046 11,371 12,100 6.4 9,535 | 9,575 10,000 . 0.2 110,395 [11.060 h7 874 1
21 22 34| 60210395 11, ;
14‘063 15’0(1)3 16’2?‘} 23’ 12j483 13;13% 13;371 52 80 74 101| 366010587 [ 9,632[12,952| 13
210 226 7.3| 9,849 [10,142 (10,439 32 88 77 611 214/ 9,687 9,052| 7,830 58
1,380 1,466 62100099049 9.474| 45 241 266 286 7418500 9,024 9,285 49
188 199 5918244 8,070 | 8417 57 1,466 1,604 1,733 8.0 ( 9,544 (10,123 [10,693 32
169 189|  12.2[15736 12,240 [13756| 10 121 26| 7,801 7,977| 8,274| 56
10,120 11,048 9.2 114,243 [14,888 115,785 5 51 53 20.8 111,263 111,635 113,864 9
159 163 2.6{8999/ 8613 8797 55 200 208 217 4.5(10,013 {10,411 110,906 29
977| 1,048 7.3[10,242 10,388 10,809 | 29 885 980 984 -3110,157 10,425 [10,205| 39
5661| 5958 52 110,451 10,54210922] 26 10 10 10 611,821 111,529 (11,679 2
127 146 152 409,409 10,069 10,053 | 43
1%2? 1 %&‘%; (7;1% ‘3’?,18 lé’ggé 13{2% §2 162 180 191 6.1 9,352 9,995(10,168| 40
927 932 5| 9,641 9,468 9, 18 196 217 226 45| T755] 8412|8710 53
190 202 6210398 [10,320 11,091 | 24 241 251 259 3.2[10,705 110,991 [11,199| 27
4,625| 4,847 48[10,424 110,633 (10,848 | 28 192 204 212 3.8) 8,503) 9,052) 9,609 46
717 749 45] 9197|9162 | 9,285 50 19 21 21 2.0 9,443} 9,987 (10,464 36
407 439 62| 9348 | 9967 [10.131 35 56 64 72 12.1 9,498 110,433 |10,711 31
203 214 52| 2.396 | 2,683 | 9, 59 52 46 57 24.4 11,517 | 9,989 112,195 20
98,203 | 104,896 6.8 (12,234 [12,754 [13,417 1 175 187 199 6.7 (17,384 118,082 117,497 2
662 692 45] 9786 | 9,589 | 9814 38 117 128 147 15.1| 8,966 | 9,636 |10,648 33
L176| 1,197 1,194 -2|9,336] 9,507 9,615 45
Mamihe A e s Rio Blanco . 93 4012356 13256 121410 | 18
Mendocino. 649 673 719 6.8 9,520 9,680 (10,234 33 Rio Grande. 98 103 105 22)8584) 9328 9, 50
Merced. 1,297| 1,360| 1,410 36(9302| 9538 9730| 40 Routt... 169 181 185 25112,463112,962 12,971 12
Modoc.. 36 89 89 2| 9508 | 9578 | 9,897 47 Saguache. 28 30 31 5.0 7,077 7,424 | 7,540 59
26 95 98 27 9:604 10:147 10,123 36 San Juan. 8 10 21.0| 8,404 7,041 110,103 42
3589 3767| 3992 6.0(11994 12,343 [12,845 13 San Miguel. 20 22 23 40| 6,086 7,071 7, 61
1,267 1,347 1,432 6.3 [12,707 13,316 14,127 7 Sedgwick .. 36 34 39 15.5 11,050 {10,407 12,337 19
520 555 597 7.4) 9,186 9.275| 9,612 42 Summit 122 129 139 7.4 113,007 (12,588 112,736 14
27,580 29,350 31,400 7.0 [13,904 (14,534 [15,250 6 Teller... 82 &9 103)  16.5] 9,608 | 9,786110,2 38
61 5 82|  46.1[11,698 [10,398 115,054 5
A I M B 7 v o e 1215| 1311| 1381| 54| 9:691[1034010,593| 34
T684) 8208|8748 6.6 (11106 11446 [11,816| 18 108 82[12,692 10,889 (11,889 | 22
8’242 9’%},% 10’%% gjg 10'992 1},’%2 13’233 }ff Connecticut 40,353 43642| 46,890 7.4[12,921 [13,963 14,945 |.
9412 9.939] 10,695 7.6 10,070 [10.268 [10.723 30 Metropolitan portion.......... 37,549 | 40,625| 43,665 7.5 113,077 (14,141 115,146
San Diego....... 21408 23,050| 24730 7.3 11,137 11,716 [12,272 15 Nonmetropolitan portion .. 2,804 3,016 3,225 6.9 (11,136 11,936 [12,671 ..
San Francisco 10233 10927| 11612 6.3 [14,918 [15,755 (16,981 3 Fairfield. 12,876 13,951 15,020 7.7 [15,835 (17,098 118,379 1
San Joaquin .. X 957 . 44 [10/474 10,621 [10,906 | 27 Hartford, 10,382| 11244| 12,034 7.0 (12,844 (13,923 {14,875 2
San Luis Obispo 1619 1787| 1982| 14.1)9958110,394[11508| 22 Litchfield 1889| 2039| 2181 6.9 [11,939 112,857 [13,625 4
Middlesex... 1571 1721 1850 7.5 12,117 [13,269 14,155 3
San Mateo 9,366 10,063| 10,948 8.8 15,385 [16,998 (18,053 2 New Haven. 8773|  9,406| 10,085 7.2 [11,501 (12,388 [13,187 5
Santa Barbara . 3821 4117|4388 6.6 112,587 (13308 13,343 9 New London.. 2694 2935 3,202 9.1 11,152 |12,201 13,154 6
Santa Clara... 18152| 19,831] 21,555 8.7 13,767 (14,877 (15,853 4 Tolland... 1253 1368 1474 7.7 10,816 [11,721 [12,507 7
Santa Cruz. ) 252 , 8.2 11,004 11,467 [12