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the BUSINESS SITUATION

REVISIONS in third-quarter GNP
and GNP prices were insignificant. On
the revised basis, real GNP increased
3.8 percent at an annual rate and the
implicit price deflator for GNP in-
creased 4.2 percent—both 0.2 percent-
age points below the rates estimated
last month. Small downward revisions
in personal consumption expenditures
and net exports were partly offset by
small upward revisions in nonresidential
fixed and residential investment.

Third-quarter corporate profits

Preliminary estimates show that prof-
its from current production—corporate
profits (before tax) with inventory
valuation and capital consumption ad-
justments—were up $5% billion at an
annual rate in the third quarter. This
increase was somewhat larger than the
average increase since the third quarter
of 1975, and was almost entirely in
profits of nonfinancial corporations. A
$% billion increase in profits of financial
corporations was about offset by a
decline in profits from abroad.

Most of the third-quarter increase
in profits was in trade and nondurables
manufacturing. The increase in non-
durable goods manufacturing was wide-
spread, and followed widespread de-
clines in the second quarter. The
largest swing occurred in food. Profits
in petroleum showed little change in
the third quarter after declining in

ythe second, and profits in chemicals
increased substantially after having
been stationary. Petroleum and chem-
icals account for about one-half
of nondurables manufacturing profits.
Profits in durable goods manufacturing
were unchanged after a large second-
quarter increase in which all major
industries shared. In the third quarter,
there were diverse movements—profits

were down substantially in primary
and fabricated metals and motor ve-
hicles, and up in most other industries,
especially nonelectrical machinery.

Before-tax book profits were up $4
billion from the second quarter. These
profits differ from profits from current
production for two reasons. First, they
include inventory profits, which arise
because inventories used up are gener-
ally valued by business at historical
rather than replacement cost. Second,
they reflect tax return-based rather
than ‘“‘economic” capital consumption
allowances. The capital consumption
adjustment referred to above converts
the tax return-based measure to the
economic measure, which is constructed
to reflect uniform service lives and de-
preciation formulas and replacement
cost valuation. The difference between
the third-quarter change in before-tax
book profits and that in profits from
current production was more than
accounted for by a decline in inventory
profits.

Inventory profits declined $2 billion,
from $14% billion in the second quarter
to $12% billion in the third. Second-
quarter inventory profits on farm prod-
ucts and processed foods were followed
by inventory losses in the third, as
wholesale farm and food prices in-
creased in the second quarter and de-
creased in the third. This pattern may
help explain profits changes in food
manufacturing and trade. Inventory
profits on other goods increased from
the second quarter to the third, as the
increase in the wholesale prices of these
goods accelerated.

The Federal sector in the third
quarter

The Federal Government deficit as
measured in the national income and

product accounts increased $3 billion
at an annual rate in the third quarter,
to $57 billion. This increase followed
declines of $5% billion and $9% billion in
the first and second quarters. The
changes in the Federal deficit largely
reflected changes in expenditures, which
increased $4% billion in the first quarter,
decreased $1% billion in the second, and
increased $12% billion in the third.

The third-quarter increase in ex-
penditures was accounted for by
transfer payments to persons, grants-
in-aid to State and local governments,
and purchases of goods and services.
Transfer payments to persons increased
$4% billion. Social security benefits
increased $5% billion—including $4%
billion for the 6.4 percent cost-of-living
increase paid in July. This increase was
partly offset by declines of $1% billion
in earned income credit payments to
low-income wage earners and $% billion
in unemployment benefits. Grants-in-
aid increased $3% billion; the advance
was concentrated in grants for educa-
tion, public assistance, and highways.
Purchases of goods and services were up
$3% billion—$13% billion in nondefense
and $1% billion in national defense.

Third-quarter receipts were up $9
billion. About $7% billion of the in-
crease was due to higher incomes, and
$2 billion to tax changes. Personal
tax and nontax payments increased
$5% billion, of which $1}% billion re-
flected a drop in refunds stemming from
the earned income and home purchase
credit provisions of the Tax Reduction
Act of 1975. Contributions for social
insurance increased $2 billion, including
$% billion for an increase in the Federal
Government contribution to Civil Serv-
ice retirement. Corporate profits tax
accruals increased $1% billion.
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2 SURVEY OF CURRENT BUSINESS November 1976

Manufacturing and trade inventories and sales, 1975: I=~1976: 111

Quarterly estimates of inventories, sales, and inventory-sales ratios for manufacturing and trade, in constant dollars, for 1975:1—1976.YI1 are shown in tables 1-4, These estimates are
consistent with those presented in the July 1976 SURVEY OF CURRENT BUSINESS. Estimates for 1972:TV—1974:IV and for 1959-72, appear in the August and May 1976 issues, respectively.

Table 1.—Manufacturing and Trade Inventories in Table 2.—Manufacturing and Trade Sales in Constant
Constant Dollars, Seasonally Adjusted, End of Dollars, Seasonally Adjusted Quarterly Totals at
Quarter Monthly Rates
[Billions of 1972 dollars] {Billions of 1972 dollars]
1975 1976 1975 1976
I I III v I I IIL I | II III v I IIr III
Manufacturing and trade. - _____________________________________| 221,7 | 217.4 217.2 | 215.1} 217.1 219.8 | 222,4 119.1 | 120,0 | 123,8 | 124,9 | 129,0 | 1312 1312
Manufacturing_ . _______.________________ .. 128,71 126,6 | 1250 | 1241 | 124.1 | 1254 | 126.4 57.0 57.8 60,2 60,9 63.1 64,6 64,0
Durable goods. ... 86.3 8.2 8.6 821 81,4| 8L9| 820] 3L0| 3L1| 32.2| 323 31| 350 3.2
Primary metals.. . 13.6 14.1 13.9 14.0 14.0 14.3 14.5 4.5 3.9 4.5 4.4 4.5 4.9 4.9
Fabricated meta S e el 10.0 9. 9.5 9.2 9.1 8.9 9.1 3.1 3.1 3.2 3.3 3.4 3.6 3.5
Machinery, except electrical ceeecememmemmeeeeo | 19020 189 186 | 17.9 176 | 17.4 17.5 5.9 5.7 5.6 5.8 5.7 5.9 6.0
Electrical machinery. ... ______________________ 12,4 11.9 1.7 1.5 1.5 1.7 11,8 4,2 4.3 4.3 4.3 4.5 4.7 4.6
Motor vehicles and parts. . ______________ . _____________ 5.5 5.4 5.1 5.0 5.2 5.4 5.0 4.6 5.2 5.6 6.4 6.2 6.6 6.0
Other transportation equipment___.__.________._____________ 1.1 11.2 11.2 1L.0 10.7 10.6 10.5 2.3 2.2 2.1 2.1 2.1 2.2 2.1
Other durable goods ' __ .. . _. 14.5 14.0 13.6 13.5 13.4 13.5 13.7 6.4 6.7 6.9 7.0 7.1 7.2 7.2
Nondurable goods . .. . 42,5 41.4 41.5 419 42.7 43.5 44,4 26.0 26.6 28.0 28.6 20.4 29.6 29.7
Food and kindred produets_____.__.._____.__________________ 10.7 10.4 10.7 1.0 11.3 11.6 12,1 8.9 9.0 9.2 9.3 9.8 9.8 10.0
Nonfood. . e, 3L.7 31.0 30.8 31.0 31.4 3L9 32.0 17.0 17.6 18.8 19.3 19.6 19.8 19.7
Paper and allied produets._ .. _____________________________. 3.6 3.5 3.5 3.5 3.5 3.6 3.7 2.2 2.2 2.4 2.5 2.5 2.6 2.6
Chemicals and allied products. ... __.________._______.___ 7.8 7.7 7.6 7.6 7.8 7.8 8.1 4.1 4.2 4.6 4.7 4.7 4.7 4.7
Petroleum and coal produets_ - ... ____._______.______ 3.2 3.1 3.2 3.2 3.3 3.3 3.4 1.8 1.9 2.0 L9 2.0 2.1 2.1
Rubber and plastic produets___._._________________________ 2.6 2.5 2.4 2.5 2.5 2.4 2,4 1.5 1.6 1.7 17 1.7 1.7 17
Other nondurable goods2 .. _. . . _______ 14.5 14.1 14.1 14.2 14. 4 14.7 14.9 7.5 7.8 8.3 8.5 8.6 8.7 8.6
Merchant wholesalers_ ___.____.___________ . _______________. 36.6 35,7 35,9 35.4 36,1 37.2 37.8 25,7 25.0 25,7 25.6 26,5 26,8 21,5
Durable g00dS. .o ieeee 28.2 22.7 22.4 22,3 22.6 23.2 23.5 11.6 11.1 1.5 1.5 12.0 12.1 12.2
Nondurable goods . .. 13.4 13.0 13.5 13.1 13.5 14.0 14.3 141 13.9 14.3 14.1 14. 4 14.7 15.3
Groceries and farm products 4.8 4.8 5.2 4.6 4.9 5.4 5.3 7.1 6.9 7.1 7.0 7.2 7.2 7.8
Other nondurable go0dS . - - oo oo eeee 8.5 8.2 8.3 8.5 8.6 8.6 9.0 7.0 7.1 7.2 7.1 7.3 7.5 7.5
Retailtrade_. .. ___ i 56.4 55,2 56.2 55.6 56.8 57.2 58,2 36.4 37.2 3.9 38,3 39,3 39.8 39.8
Durable g00dS . - o oo 25.3 24,5 25.5 25.2 25.0 24.8 25.8 11.8 12.0 12.4 12.7 13.4 13.6 13.4
Automotive dealers_..__._________________ | 12,3 11.8 12.6 12,4 12.1 1.7 12.3 6.7 6.8 7.1 7.2 7.9 8.0 7.8
Other durable goods - 13.0 12.8 12.8 12.7 12.9 13.1 13.5 5.2 5.2 5.3 5.6 5.6 5.6 5.6
Nondurable goods. .. ...._________________ | 311 30.6 30.7 30.4 31.8 32.4 32.4 24.6 25.3 25,4 25.6 26.0 26.2 26.4
Foodstores . ._____..._.___._________._ . 5.9 5.8 5.9 5.9 6.2 6.1 6.3 7.5 7.6 7.6 7.6 7.9 8.1 8.2
Other nondurable goods. . .. __ . 25.2 24.8 24,8 24.5 25. 6 26,2 26,1 i7.1 17.6 17.8 18.0 18.1 18.1 18.2
Table 3.—Constant-Dollar Inventory-Sales Ratios for Table 4.—Fixed- Weighted Constant-Dollar Inventory-
Manufacturing and Trade, Seasonally Adjusted Sales Ratios for Manufacturing and Trade, Sea-
sonally Adjusted
[Ratio, based on 1972 dollars] [Ratio, based on 1972 dollars]
1975 1976 1975 1976
I 188 1 v I IIr 111 I 1I 111 v I II- I
Manufacturingand trade_ ... . ... _____ 1.86 1.81 175 1,72 1,68 1,68 1,70 1.88 | L84 L70 1,73
Manufacturing . - ... 2,261 219| 208 | 204 197 | 194| 198| 2.26| 222 2.00 2,04
Durable goods_________ ... 279 | 274! 259| 2.54| 241 2.3¢| 23| 27| 279 2.4 2.47
Frimary metals...... | 300 362| 313| 316| 300 | 294| 298| oo RN
Fabricated metal products J 323 3. 14 2.94 2.83 2. 65 2.49 2.62
Machinery, except electrical . | 326 3.30 3.36 3.08 3.06 2.97 2.9
Electrical machinery__._. - 2.95 2.77 2.69 2.68 2.53 2.49 2.55
Motor vehicles and parts..___ 1.20 1.05 .91 .93 .84 .82 .83
Other transportation equipment 4.92 5. 04 5.25 5.23 4,97 4.86 5. 06
Other durable goods !.._______ 2.27 2.03 1,98 1,93 1.89 1.89 1.91
Nondurable goods_ _______ 1.63 1.55 1.48 1.47 1.45 1. 47 1. 50
Food and kindred products. 1.20 1.15 1.17 1.18 1.15 1.19 1.21
Nonfood. . __ ... 1.86 1.76 1.64 1.61 1. 60 1.61 1.62
Paper and allied produets. - 1.69 1.60 1.48 1.40 1.41 1. 41 1.42
Chemieals and allied products. 1.90 1.83 1.66 1.62 1.64 1.67 1.73
Petroleum and coal products. - 1.78 1.66 1.63 1.69 1.63 1.57 1.59
Rubber and plastic products 1.72 1.61 1.46 1.46 1.42 1.40 1.43
Other nondurable goods 2. ... __________.___________________ 1.94 1.82 1.70 | 1.67 1.67 1.69 172 o VRO JURR RO U I
Merchant wholesalers_ __________.__._________...________.__.______ .42 143 1,39 138| 1,36 1.39| 1.37| L43| 143 1,39| L38| 1L36| L38 139
Durable g00dS. . .o oo 2.00 | 2.04 1.95 1.94 1.88 1.92 1.93 1.98( 201 1.93 1.92| 18| 190 19
Nondurable goods. .. ..___ .95 .94 .9 93 .93 .96 . . . .
Groceries and farm products .69 ! J74 .66 .68 .74
Other nondurable goods_ . ____ ... ____________. 1.22 1.16 1.16 1.19 1.18 1. 14
Retailtrade_.______ ... 1,55 1,48 1.49 1.45 L4 1.44
Durable goods. .. 2,15 2,05 2.05 1.98 1.87 1.84
Automotive dealers___ 1.85 1.74 1.79 1.72 1. 54 1,47
Other durable goods. 2.53 2,46 2.40 2.31 2.34 2.36
Nondurable goods. ... " 1.26 1.21 1.21 1.19 1.22 1.23
Food stores. .. ___.___ .79 .76 .78 .78 .79 .76
Other nondurable goods. __________________________.__________ 1.47 1.41 1.39 1.36 1.42 1.45
*Revised. ing to the major type of product sold by the establishment holding the inventories; constant
1. Includes stone, clay and glass produets; instruments and related products; and other  dollar inventories in table 16 of the national income and product tables include in addition
durable goods. to the industries shown here, nonmerchant wholesalers, other nonfarm industries, and farms.
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and Table 4: The weighted I-S ratios shown in this table were obtained by weighting detailed
publishing; and leather and leather produects. industry I-S ratios with 1972 sales. Additional industrial detail was used than is shown in

table 2. For manufacturing, I-S ratios for 21 industries were weighted by sales; for merchant

NoTE.—Table 1: Manufacturing inventories are classified according to the type of product wholesalers, 7 categories of business; and for retail trade, 8.

produced by the establishment holding the inventory; trade inventories are classified accord-
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November 1976 SURVEY OF CURRENT BUSINESS 3
NATIONAL INCOME AND PRODUCT TABLES

1975 1976 1975 1976
1974 1975 II III v I II I+ 1974 1975 1I IIx v I II I+
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars

Table 1.—~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product___.. ... . ___.___ 1,413.2 (1,516, 3 (1,482, 3 (1,548.7 (1,588, 2
Personal consumption expenditures__.____________ 887.5 | 973.2 | 960.3 | 987.3 [1,012,0
Durable goods.... - 12,6 | 1317, 127.0| 136.0 | 14L.8
Nondurable goods. 376.2 | 409.1 405.8 | 414.6 | 421.6
Services 380.6 | 432.4 | 427.4 | 436.7 | 448.6
Gross private domestic investment._..._.____.___._ 2150 | 183.7 | 164.4 | 196,7 | 2014
Fixed investment. ... .. ... ... ... 204.3 | 198.3 | 194.3 | 198.6 | 205.7
Nonresidential . .- ... . ... 149.2 | 147.1 145.8 | 146.1 | 148.7
Structures.. .. ___._.__..___.___ - 54,1 52.0 51,2 51.8 52.1

Producers” durable equipment_.....-_____} 051| 951| 046] 943 96.6

1,636, 2 {1,675,2 11,708,4 |1,214,0 {1,191.7 |1,177.1 |1,209.3 {1,219, 2 |1,246,3 |1,260,0 | 1,271, 7
1,043,6 (1,064,7 [1,088,5 | 759,1 | 770,3 | 767.5 | 775.3 | 783.9 | 800.7 | 808.6 815,7
151.4 | 156.0 | 157.6 | 112.3 | 111.9 | 108.4 | 1151 | 118.0| 124.3 | 1252 126.2
429,1 | 434.8 | 441.8 | 303.5 | 306.1 | 307.2 | 306.8 | 309.5 | 314.6 | 317.6 318.9
463.2 | 474.9 | 489.1| 343.4 | 352.4 | 351.8| 353.4 | 356.4 | 361.8 | 3658 370. 6
229.6 | 239.2 | 247.0 | 182,0 | 137.8 | 126,2 | 148.7 | 47,0 | 167.1| 17L7 175.2
214.7 | 223.2| 2319 173.5 | 149.8 | 147.4| 149.7 | 152.5 | 156.7 | 160.6 165.0
153.4 | 157.9 | 163.0| 128.5 | 111.4| 110.6 | 110.1 | 110.5 | 112.6 | 1il4.9 lég. 5

53.2 54,9 56.0 42.1 36.7 36.1 36.6 36.7 37.1 37.9
100.2 | 103.0 | 107.0 86.5 74.7 4.5 73.5 73.8 75.5 71.0 79.2

Residential ... ... .. .. ... 55.1 51,2 48.6 52.6 57.0 6.3 65.3 68.9 45.0 38.4 36.8 39.6 41.9 4.1 45.7 47.4
Nonfarm structures JO 52,7 49.0 46.7 50.2 54,2 58.6 62,9 66. 3 42.9 36.6 35.2 37.6 39.7 42.0 43.9 45,5
Farm structures. ._.._.._.__.____ R 1.0 .8 .6 1.0 1.4 1.2 .9 1.0 .8 .6 .4 7 1.0 -9 .6 .7
Producers’ durable equipment.__...__.____. 1.3 1.3 1.3 1.4 1.4 L5 1.5 1.6 1.3 1.2 1.1 1.2 1.2 1.3 1.2 1.3
Change in business inventories 10.7 | —-14.6 } =30.0; —2.0| —4.3 14.8 16.0 15.1 85} —12.0 | —21.2| =10} -5.5 10.4 1.1 10.2
Nonfarm 12,2 | —17.6 | —-31.2 —4,2 -9.5 12.7 17.3 15.6 8.9 | —13.0 | —2L.5 —~19 -7.0 8.9 12.0 10.5
Farm. .ol -15 3.0 1.2 2.2 5.2 2.2 -1.3 -5 -4 .9 .3 9 L5 15 -9 -.3
Net exports of goods and services_......_.__..___. 7.5 20,5 24,4 21.4 21,0 8.4 9,3 3.4 16.5 22,6 24.3 22,8 23,1 16.6 16,0 15,3
054 o 10] o 1 144. 4 148.1 142.9 148.2 | 153.7 | 154.1 160.3 | 166.3 97.2 90.6 87.7 90.7 93.9 93.6 95,4 97.5
TMPOItS- oot e 136.9 127.6 | 118,65} 126.8 | 132.7 | 145.7 | 151.0 | 162.9 80.7 68.1 63. 4 67.9 70.8 71.0 79.4 82.2
Government purchases of goods and services. ... 303.3 | 339.0 | 333.2 | 343.2 | 353.8 | 354.7 | 362.0 | 369.6| 256.4 | 261.0 | 259.1 | 262.4 | 2652 26L9 ' 263.6 265.5
Federal ... ... 111.6 | 124.4 | 122.4 124.6 | 130.4 | 129.2 | 131.2 134.5 95.3 95.7 95.3 95.6 97.2 95.4 96.0 97.3
National defense. | 77.3 84.3 83.4 84.6 87.1 86.2 86.9 12310 RO RPN (RPN (RIPRRRION RN S PRI SR,
Nondefense_._.. - 34.3 40.1 39.0 40.0 43.2 42,9 44,2 1 20 1 S o e e [
Stateand loeal ... ... ...l 191.6 214.5 210.9 218.6 223.4 225.5 230.9 235.0 161.1 165. 2 163.8 166.9 168.0 166.6 167.7 168.2
Table 2.~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
Gross national producet_____.____.__..______. 1,413.2 |1,516.3 {1,482,3 |1,548,7 |1,588,2 [1,636.2 (1,675,2 {1,708.4 {1,214.0 {1,191, 7 |1,177.1 {1,209.3 {1,219.2 |1,246,3 11,260,0 | 1,271,7
Final sales.......... e eae 1,402.5 |1,531.0 |1,512.3 |1,550.6 (1,592.5 |1,621.4 [1,659.2 (1,603.3 [1,205.5 |1,203.7 [1,198.2 |1,210.2 |1,224.7 |1,235.9 |1,248.8 | 1,26L. 5
Change in business inventories 10.7 | —14.6 | —30.0 | —2.0} —43 14.8 16.0 15.1 8.5| —12.0 ) —21.2{ ~1L0} -5.5 10.4 L1 10.2
G 639,7 | 6817 | 661.0 | 703.5 | 719.7 | 742,83 | 758.4 766,1 | 552,9 | 532,6 | 522,5| 546,0 | 549.9 | 569.5 | 576,0 579.1
620.0 | 696.3 | 60L.0 | 7054 | 7240 727.5| 742.4 | 75L.0| 544.4 | 544.7 | 543.7 | 547.0| 555.4 | 559.1 564.8 568.9
10.7 | —14.6 | —30.0 -2.0 —4.3 14.8 16.0 15.1 85| —12,0 | —2L2 -10 ~5.5 10. 4 1i.1 10. 2
Dugable goods_... . 254.4 | 248.5 | 265.0 | 270.0 | 2827 | 301.2 | 308.2} 224.1 | 204.7 | 200.1 | 212.1 | 213.4 | 2219 | 230.5 234.6
Final sales.... . eesamnecun 240.2 | 266,5 | 263.8 | 272.0 | 280.6 | 286.3 | 2958 | 30L4| 218.6 | 214.1 | 211.9 | 216.8{ 220.7 | 224.3 | 226.7 230.0
Change in business inventories.. ._._.._..._._. 7.1 =121 -15.3| —-7.0| —10.6 | ~3.6 5.4 6.8 5,56 ~9.4| —11.9| —~4.6| ~7.4| —2.4 3.8 4.6
Nondurable goods...oocoooeoooo L 392.4 | 427.3 | 412.5 | 438.4 | 449.7 | 450.6 | 457.1 | 457.9 | 328.8 | 327.9 | 322.4 | 333.9| 336.6 | 347.6 | 345.5| 3445
Final sales - S 388.9 | 429.8 | 427.2 | 433.4 | 443.3 | 441.1 | 446.6 | 449.6 | 325.8 | 330.6 | 33L7 | 330.2 | 334.7 | 334.8 | 338.2 338.6
Change in business inventories 3.6 —2.6| —14.7 5.0 6.3 18.5 10.6 8.3 30| ~-2.7| —-9.3 3.7 1.9 12.8 7.3 5.6
Services____..__._ 626,6 | 692,85 | 684,2 | 700.2 | 719.5 | 742.6 | 759.6 | 780,1| 545.0 | 556.6 | 555.4 | 558,7 | 562,8 | 570.3 | 575.3 581,6
Structures 146.9 | 142,1 137.1 145.0 149,1 | 15L.3 157.3 162, 2 116,1 102, 4 99,2 104,6 | 106.4 106, 6 108,7 11,0

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product_...._...__.___.___.__ 1,413,2 (1,516, 3 (1,482.3 {1,548, 7 (1,588,2
Gross domesticproduet_.___.._..___..____.______ 1,398.7 |1,505,7 |1,471.7 |1,537.4 |1,577.1
Business...._.. ... 1,192.4 (1,277.5 (1,246.4 |1,306.8 {1,340.4
Nonfarm.._____ e 1,137.3 |1,222.8 (1,197.4 (1,246.7 (1,279.6
Nonfarm less housing....._._____..__ 1,029.¢ (1,105.0 [1,081.0 |1,127.8 |1,157.6
Housing. ... _________ 107. 4 117.8 116.4 118.9 122.0
Farm. ... . || 485 50.3| 49.0| 50| 548
Statistical discrepancy. 6.6 4.4 .1 5.1 6.1
Residual 1. | [0 N P,
Households and institutions.. ....______________ 4.7 49.7 49.0 50. 4 51.5
Government...._____________________..__....... 161.6 { 178.5 176.3 | 180.1 185.2
ederal.________ ... ... ___..______. 54.9 59.3 58,4 59.1 61.5
Stateand local ... ... ... .. .. ... _.__._. 106.7 119.2 117.9 121.1 123.7
Restoftheworld......._....... ... .. .. ... 4.5 10.6 10,6 1.3 1.1

1,636.2 {1,675.2 {1,708,4 {1,214.0 (1,191.7 (1,177.1 (1,209.3 (1,219.2 {1,246.3 (1,260,0 | 1,271, 7
1,623.2 [1,662.8 |1,696,1 |1,206.9 |1,186.8 |1,172.2 |1,204,0 [1,214.1 |1,240,4 [1,254.3 | 1,266, 2

1,380.7 (1,415.5 (1,443.1 [1,027.3 1,004.1 | 989.9 {1,020.8 |1,030.2 |1,055.1 |1,068.0 } 1,078.2
1,324.8 11,354.7 (1,385.8 | 987.7 | 968.1 | 056.6 | 983.0 | 994.1 (1,018.0 (1,03L.5 | 1,040.4
1,199.8 (1,226.5 (1,254.5 | 889.5 | 865.7 | 854.6 | 880.1 | 890.0 | 912.9 | 925.0 932.9
125.0 | 128.2 | 13L2 98.2 | 102.4 | 10L9 | 1029 | 104.0 | 105.1 | 106.5 107.5
48.7 55.0 50. 2 32.0 34.1 34.6 36.0 34.2 34.3 34.9 35.0
7.2 5.8 2% 3 USRIV SRR (SIS SRR DR [ [

53.3 54.8 57.0 38.2 38.5 38.4 38.5 38.8 39.8 40.4 415
189.2 | 192.5| 196.0) 141.5| 144.2| 143.9 ) 144.7 | 145.1 ) 1455 ] 146.0 146. 6
62.2 62.5 63.2 48.4 48,2 48.2 48.2 481 48.1 48,0 48.1
127.0 | 130.0 | 132.8 93.1 96.0 95.7 96.5 97.0 97.4 97.9 98.4
13.0 12.4 12,3 7.0 4.8 4.8 5.3 5.1 5.9 5.6 5.5

*Third-quarter corporate profits (and related components and totals) are preliminary and
subject to revision next month.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.
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NoOTE.—Table 2: “Final sales” is classified as durable or nondurable by type of product.
“Change in business inventories” is classified as fcllows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of
product sold by the establishment holding the inventory; for construction, durable; and for
other industries, nondurable.

Table 8: The industry classification within the business sector is on an establishment basis
and is based on the 1967 Standard Industrial Classification.



SURVEY OF CURRENT BUSINESS

November 1976

1974 | 1975

1975 1976 1975 1976
II III v I II III* 1974 | 1975 IT III v I II ITI*
Seasonally adjusted at annual rates Seasonally adjusted at annﬁal rates
Billions of dollars Billions of 1972 dollars

Table 4.—Relation of Gross National Product, Net National Product,
National Income, and Perscenal Income (1.9)

Table 5.—Relation of Gross National Product, Net National Product
and National Income in Constant Dollars (1.10)

gross national product.._____.]1,413, 2!1,516, 3|1,482, 3|1, 548, 7|1, 588, 21, 636, 2(1, 675, 2{1, 708, 4 Gross national product. . _____. 1,214,0]1,191,7]1, 177, 1]1, 209, 3|1, 219, 2|1, 246, 3|1, 260, 0|1, 271, 7
esS!
Capital consumption allow- Less: Capital consumption al-
ances with capital consump- allowances with capi-
tion adjustment... 137.7) 161.4| 158.7| 164.4) 169.5! 173.6| 177.7 181.6 tal consumption ad-
Capital consumption al- justment__________.___ 117.1, 121.5| 120.9 122.2] 123.4] 124.5! 125.6] 126.5
lowances without capi-
tal consumption adjust- Equals: Net national product__|1, 096,911, 070,11, 036, 2/1, 087, 1|1, 095, 8]1, 121, 8|1,134, 3|1, 145, 2
ment.._. 119.8( 130.8| 128.8{ 132.3| 135.5( 137.5 140.5 143.3
Less: Cap. Less: Indirect business tax
adjustment ... ... -=17.9] —30.5 —29.9} —32.1) —34.0| —36.1| —37.2| -38.3 and nontax liability
plus business transfer
Equals: Net national product.__|[1, 275, 51,355, 0:1,323, 6 1,384, 3|1, 418, 7|1, 462, 6{1, 497. 6|1, 526, 8 payments less subsi-
Less: Indirect business tax dies plus current
and nontax liability...| 128.4| 138.7| 136.5] 141.5( 144.1| 144.9| 148.2| 151.0 surplus of government
Business transfer pay- enterprises.._._..__.__ 117.3) 118.2| 117.7| 118.5] 120.1] 122.0] 122.8] 123.4
ments._.______________ 5.6 6.3 6.2 6.4 6. 6, 6.8 7.0 7.2
Statistical discrepancy. - 6.6 4.4 .1 5.1 6.1 7.2 5.8 7.4 Residual ' __________.___ 7.5 1.8) -1.3 1.8 19 2.8 16 2.8
Plus: Subsidies less current
surplus of government Equals: National income______ 972,0{ 950,0, 939,8 966,8 973,7; 997.01,009,9/1,019,0
enterprises. . _.________ .8 2.0 1.9 2.1 2.7 .9 7 1.2
Equals: National income . __.__ 1,135,7/1,207, 61,182, 7|1, 233. 4|1, 264, 6{1,304, 7|1, 337, 4|1, 362, 5
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments. ... 84.8/ 91.6/ 86.6| 105.3] 105.6; 115.1| 116.4| 122.0
Net interest . _______.__ 67.1 74.6) 740 749 758 786/ 80.3] 835
Contributions for social
SUTSNCO - o o oooomoeee 103.4] 109.7| 108.1| 110.3| 112.6| 119.3| 121.4| 123.7
Wage accruals less dis-
bursements.__.._.__... -.5 .0 .0 .0 .0 .0 .0 .0
Plus: Government  transfer
payments to persons..| 134.6 168.9| 169.3| 172.7, 176.0| 181.8 180.6| 185.2
Personal interestincome.| 101.4) 110.7) 109.0| 11L.0| 114.4) 118.0| 120.7] 125.0
Net interest..._....._ 67.1| 74.6| 74.0| 749 758 78.6/ 80.3] 83.5
Interest paid by gov-
ernment to persons
and business........| 20.2| 32.8! 32,0/ 33.3 354 37.0 383 389
Less: Interest received
by govern-
ment._ ... 17.2) 19.5| 19.4] 20.0{ 20.2] 2.1} 2.7 22.2
Interest paid by con-
sumers to business._. 22.2| 22,8 22.4/ 22.8) 23.3] 23.4 23.9| 24.8
Dividends. _____.______.. 30.8) 32.1 31.9] 32.6 322 33.1 34.4] 354
Business transfer pay-
ments. oo 5.6 6.3 6. 2. 6.4 6.6 6.8 7.0 7.2
Equals: Personal income__.___|1,153, 3|1, 249, 7|1, 230, 3/1, 265. 5,1, 299, 7!1, 331,31, 362.0|1, 386, 0
1975 1976 1975 ’ 1976
1974 1975 II 111 v I II III* 1974 1975 II ITI v I II III*

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Billions of current dollars

B

illions of 1972 dollars

Table 6.—~Net National Product and National Income by Sector in Current and Constant Dollars (1.11, 1.12)

Net national product

Net d stic product. ..

Households and institutions
Government

Farm._. . _______.
Households and institutions
Government

1,275.5
1,261,0
1,054,7

14,5
1,135.7
1,121, 2

1,355,0
1,344.4
1,116.1

1,073.2
38.5

1,207,6

1,
1,
L,
1,

1,
1,

323,6 1,384,3 [1,418.7 |1,462,6 [1,497.6 |1,526.8 |1,096.9
313,0 |1,373,0 |1,407,6 [1,449.6 {1,485.1 |1,514.5 [1,089.8
087.7 |1,142.4 (1,170.9 [1,207.1 |1,287.8 [1,261.5 | 910.1
050.3 |1,004.2 |1,122.2 |1,163.6 |1,183.8 |1,217.1 | 879.2
37.3 | 43.1| 426 '36.3| 423| 37.0| 285

1) sl el) 72| s8] Tl
"3,0 | 50,4 | 5157 RaaT| T TAaeT TR0 ssi2
176.3 | 180.1| 185.2 | 180.2 | 192.5 | 196.0 | 1415
106 1.3 1L1| 130 124] 123| 7.0
182,7 [1,233,4 |1,264.6 [1,304,7 [1,337.4 1,362.5 | 972,0
172,1 (1,222,1 |1,253,5 |1,291.7 |1,325.0 |1,350.1 | 965.0
946.8 | 0915 (1,016.8 |1,049.2 |1,077.7 1,097.1 | 785.3
9111 | 950.2 | '976.0 |1,014.9 |1,037.4 [1,061.9 | 760.3
3.7 | 41.3| 40.8| 343( 4021 35.2( 25.0
40.0| 50.4| 51.5| 53.3| 548| 57.0| 38.2
176.3 | 180.1 | 185.2 | 180.2 | 192.5 | 196.0 | 141.5
106 1,3| 11! 130 124| 123]| 70

1,070,1
1,065.3

38.5
144.2

4.8

1,056, 2
1,051.3
869.0

844.4
25.9

1,087.1 [1,095.8 (1,128 | 1,134.3|1,145. 2
1,081,9 {1,090.7 |1,115,9 | 1,128,7i1,139.7
898.6 | 906.8 042.4 9516
869.6 | 879.5 914.7) 922.8
2.2 | 2.4 26.1
TR T Ty e,
38.5 | 388 415
144.7 | 145.1 146.6
53| 51 69 5.6 5.5
966.8 | 973,7 | 997,0 | 1,009.9/1,019,0
9615 | 968.6 | 991,1 | 1,004,2/1,013.5
778.3 | 784.7 | 805.8 | 817.9| 825.4
749.5 | 758.1 | 778.9 | 790.3| 797.9
288 | 267 | 26.8| 27.6] 27.6
385| 388 30.8| 40.4 415
144.7 | 1451 | 1455 | 146.01 146.5
53| 51| 59 56/ 5.5

*See footnote on page 3.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in

NotE.—Table 6: The industry classification within the business sector is on an establish-

constant dollars measured as the sum of gross produet by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.
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ment basis and is based on the 1967 Standard Industrial Classification.



November 1976 SURVEY OF CURRENT BUSINESS 5
1975 1976 1975 1976
w74 {175 | 11 | I | v | I o | wiafters| 1 |m v | 1 | 1 |mmoe

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of current dollars

Table 7.—~National Income by Type of Income (1.13)

Table 8.—Gross Domestic Product of Corporate Business—Con.

National income.___..._._ 1,135,7
Comp tion of employ 875.8
Wages and salaries_._____.___ 764, 5
Government and govern-
ment enterprises..__..__ 160. 4
Other_ ..o ... 604. 1
Supplements to wages and
salaries. ... ... ..... 1113
Employer contributions
for social insurance._.....

Other labor income__.___..

Proprietors’ income with in-
ventory valuation and capi-
consumption adjust-

tal

86,9
25.8
Proprietors’ income with
inventory valuation ad-
justment and without
capital consumption ad-
justment._._________.___ 28.4
Capital consumption ad-
justment__ —2.6
Nonfarm 61.1
Proprietors’ income with-
out inventory valuation
and capital consump-
tion adjustments_______. 63.1
Inventory valuation ad-
justment._ ... _______. —3.6
Capital consumption ad-
justment._ ... ___._____.___ 1.6
Rental income of persons with
capital consumption ad-
justment__________________ 21,0
Rental income of persons.._. 33.3
Capital consumption ad-
justment_ . _____ . . ... —12.3
Corporate profits with inven-
tory valuation and capital
consumption adjustments_.| 84,8
Corporate profits with in-
ventory valuation ad-
justment and without
capital consumption ad-
justment._ .. __________. 87.8
Profits before tax.. 127.6
Profits tax liability_._.__ 52.4
Profits after tax. _ - 75.2
Dividends____ | 308
Undistributed profits._ 44.4
Inventory valuation ad-
justment_ ... ____.____._ —39.8
Capital consumption ad-
justment_ ... ... __._..__. =3.0
Netinterest___.___._..____.._. 67.1

1,207.6/1,182,7(1,233, 4(1, 264, 6|1, 304, 7|1, 337. 4(1, 362, 5
928,8 912.9| 935.2| 963.1| 994.4(1,017.2(1,037.5
806.7| 792.8| 811.7| 836.4| 861.5 8811/ 897.8
175.8] 173.8] 177.3| 182.2) 185.4| 188.7| 101.7
630.8| 619.0| 634.4| 654.1) 676.1| 692.4| 706,1
122.1 120.1| 123.5 126.7, 132.9) 136.2| 139.6

Y 507 58.7 60.2l 6.6 659 6.1 68.6

62.5| 6l.4/ 63.3 652 67.1] 69.0] 711
90,2) 86,8 955 97.2| 93,2 100,3, 961
24.9] 241 20.2] 28.3 2L9| 27.5 217
.6 27.8| 33.1] 323 2.1 3.7 259
—3.8 —3.7| —38.9| —4.1] —4.2| —42| —4.2
65.3| 62.7| 66.3] 60.0| 71.4] 728/ 4.4
65.2| 623 66.1] 69.2( 7.1 73.2] 4.6
-1.1] -9/ -1.1] -1.2| -7 -L.8 -—1.2
1.3 14 1.2 10 .9 .9 .9
22,41 22,3 22,4 22,9 23.3 23,11 234
37.0| 86.6| 37.3| 38.4| 39.6/ 39.6/ 40.6
—14.6| —14.2| —14.9 —15.5] —16.3| —16.5| —17.2
91,6/ 86.6| 1053 1056 115.1] 116.4| 122,0
103.1]  97.9| 117.9| 119.1] 129.6/ 131.8/ 137.6
114.5 105.8| 126.9 131.3| 141.1| 146.2| 150.2
49.2| 44,8 54,8 57.2| 6L.4| 63.5 654
65.3| 610 721 74.1| 79.7| 827 84.8
32.1] 3L.9 32,6/ 322 33.1 344 354
33.2 29.1| 30.5| 41.9| 46.6] 48.3] 49.4
—11.4| —7.8] —90.0| ~12.3| —11.5| —14.4| ~12.6
—~11.5| —11.4] —12.6| —13.5| —14.5| —15.4| —15.7
74.6| 74,0 74,9 75,8 78,6 80,3 83,5

Table 8.—Gross Domestic Product of Corporate Business (1.15, 7.8)

Gross domestic product of cor-
poratebusiness___.___________.
Capital consumption allowances with
capital consumption adjustment. ...

Net domestic product. ________________
Indirect business tax and nontax
liability plus business transfer

payments less subsidies. .. __.._._.

Domestic income

Compensation of employees

Wages and salaries

Corporate profits with inventory
valuat!on and capital con-
sumption adjustments...._...

Profits before tax......._________
Profits tax liability
Profits after tax.

Dividends

848.5

84. 6]
763.9

93.0
670.9
587. 3]
505.8
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L0

100.9
810.0

100.8
709.2
612.7
524.9

87.8

891, 2 932.1) 957.5| 991.0(1,014,8

99.3
791.9

103.1
828.9

106.4
851.2

108.8
882.2

111. 6/
903.2

99.3
692.6
601. 4
515.0

103.1
725.8
616.0
527.5

106.2
746.0
635.0
544.1

105.2
777.0
657.9
562.4

107.7
795.5
673.9
575.9
90.9| 95.5/ 98.0
80.3
99.5

44.8
54.7

25.3

98.8
120.4

54.8
65.6
30.2
35.4

107.4
133.4

61.4
72.0

43.1

109.6
139.4

63.5
75.9
32,7
43.2

1037.5

113.9
923.6

109. 4
814.1
686. 3
586.0

100. 3

Net domestic product—Continued.
Inventory valuation adjustment.
Capital consumption adjust-

b 41123 ¢1 S U

Net interest. . oo

Gross domestic product of finan-
cial corporate business 1____._.

Gross domestic product of non-
financial corporate business._.

Capital consumption allowances with
capital consumption adjustment.._.

Net domestic product. ... __
Indirect business tax and nontax
liability plus business transfer

payments less subsidies. ... _._

Domestic income........ -
Compensation of employees

Wages and salaries
Supplements to wages and sala-

Corporate profits with inventory
valuation and capital con-
sumption adjustments. _.._.__

Profits before tax______ ...

Profits tax liability.
Profits after tax.
Dividends......__
Undistributed pro

Inventory valuation adjustment.
Capital consumption adjust-
ment. ool

Net interest_ .- ____._____

—-39.8
-3.0
9.9

38,4
810,0

80.8
729.3|

86.1
643.2
554.7
478.1

76.6

59.6

—11.4
-1L.5
1.1

40.6

870, 4

96.6
773.8

93.4
680. 4
577.1

494.6

82.5

-7.8
—11.4
10.9

-12.3
-13.5
1.7

-1L.5
-14.5
1.7

—14.4
—15.4
12.0

—-12.6
—15.7
12.4

-9.0
—12.6
11.0

40.1) 40,0, 4L5| 42,0 42,0 42,9

851.1| 892,0/ 916,1] 949,0] 972,8| 994, 6

95.0
756.1

108.9
886.7

98.7
793.3

101.9
814.2

104.2
844.8

106.8
866.1

1012
784.5
646.9
552.6

94.3

92.0
664. 2
566.2

485.0

8l.1

95.6
697.7
580.3
497.2

83.2

97.5
716.7
598.5
513.0

85.5

97.4
747.4
620.3
530.5

89.9

99.7
766. 4
635.4
543.2

02.2

95.7
125.6
53.4
72.2
319
40.3
—14.4
—15.5

35.2

86.1
112.0
47.6
64.4
28.6
35.9
—12.3
—13.6

32.0

93.2
119.4
51.1
68.3
28.2
40.1
115
—14.7

33.9

Billions of 1972 dollars

Gross domestic product of non-
financial corporate business. ..

Capital consumption allowances with
capital consumption adjustment....

Net domestic product_ .. .___..______
Indirect business taxes and nontax
liability plus business transfer

payments less subsidies. .. .._.--..

Domestic income.___. ... _._.

698, 7

69.4
629.3

78.0
551.3

676.8

72.6
604. 2,

78.5
525.7

668,1) 688,9 696,1| 713,9 725.7| 732.1

75.4
650.3

76.2
655. 9

72.2
595.9

73.8
622.3

74.6
639. 3,

73.0
616. 0|

82.0
568.3

82.2
573.7

78.3
517.6

79.8
542.5

81.3
558.0

78.9
537.0

Current-dollar cost and profit
per unit of constant-dollar
gross domestic product 2.___._.

Capital consumption allowances with
capital consumption adjustment._ ...

Net domestic product.... . _.___._.

Indirect business tax and nontax
liability plus business transfer
payments less subsidies. -

Domestic income

Compensation of employees. __.._.
Corporate profits with inventory
valuation and capital consump-
tion adjustments___.______.._.
Profits tax liability..______._____
Profits after tax with inventory
valuation and capital consump-
tion adjustments

Net interest. - cococoooomaaanas

Dollars

1,159

.116
1,044

.123
.921

. 794

. 085
.061

.024
.041

1.286

143
1,143

.138
1.005
.853

.107
. 059

.048
045

1,274 1,295 1.316 1.341] 1,359

147
1,193

. 149
1,210

. 146
1170

.142
1,132

. 143
1,151 1,183

.137
1. 056

. 876

.138
1.072

. 884

.136
1.047

. 869

.138
.994

.847

.139
1.013

.842

.140
1.030

. 860

. 132
.074

.138
075

J124
. 068

.131
.072

.126
. 066

.101
.053

. 058
. 049

. 063
. 050

. 055
. 046

. 059
047

.049
045

.059
.045

* See Footnote on page 3.

1. Consists of the following industries: Banking; credit agencies other than banks; security
and commeodity brokers, dealers, and services; insurance carriers; regulated investment com-
panies; small business investment companies; and real estate investment trusts. .

2. Equals the deflator for gross domestic product of nonfinancial corporate business with the

decimal point shifted two places tc the

left.



6 SURVEY OF CURRENT BUSINESS November 1976
1975 1976 1975 1 1976
1974 1975 I huni ’ v I II III 1974 1975 i } IIx } v I 11 I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 9.—Auto Output in Current and Constant Dollars (1.16, 1.17)
Autooutput_ ___________ . _______________ 42.7 45.8 4.1 52.0 51.0 61.2 64,3 61,0 40.0 39.7 38.6 45.0 42.6 50.4 51,8 | 48,7

Finalsales. ... __ . ... 41.9 47.2 4.4 50.0 51.8 59.7 619 62,2 39.4 40.8 38.5 43.2 43.4 49.5 50,1 | 49,7

Personal consumption expenditures. 36.1 40.3 37.1 42,8 45.1 52.6 54.9 55.2 33.1 33.4 310 35.3 36.1 41.7 42.1| 41.6
Newantos. ... ... 27.4 29.7 27.2 3L5 32.6 39.4 39.7 38.8 26.0 25.9 23.7 27.4 27.6 32.7 32.8 3L7
Net purchases of used autos. .. 8.7 10.5 10.0 11.3 12.4 13.2 15.3 16. 4 7.2 7.5 7.2 8.0 8.5 9.0 9.3 9.8

Producers’ durable equipment 8.0 8.0 7.7 8.9 8.1 9.4 8.9 9.1 7.7 7.5 7.1 8.5 7.5 8.4 8.5 8.7
New autos___.__..________..__ 11.7 13.0 12.2 14.8 14.0 15.4 16.0 16.6 11.1 11.3 10.7 12.8 1.8 12.7 13.2 13.6
Net purchases of used autos. ~3.8| —-50| —4.5| —-58| -59| —60| ~-70| ~-7.5} —-34| —-38| —35] —43| —43| —43| —47| —4.8

Net exports ... -2.7 -16 -1.0 —-2.3 -9 —2.8 -2.5 —2.6 —-1.8 —.6 -1 -1L1 -.6 -11 =9 | =11
Exports__ 4.6 5.5 5.2 5.8 6.2 6.1 6.5 6.5 4.3 4.7 4.6 4.9 5.2 5.1 5.4 5.3
Imports . 7.3 7.1 6.2 8.1 8.2 8.9 9.0 9.1 6.2 5.3 4.7 6.0 5.8 6.2 6.4 6.3

Government purchases of goods and services. .- .5 .5 .6 .5 .5 .6 .5 .6 .5 .5 .5 .5 .4 .5 .5 .5

Change in business inventories of new and used
.8 -1.3 -~.3 2.0 —.8 1.5 2.4 -~1.1 .6 -1.1 .1 1.8 —-.8 .9 L7 —-.9
9 -1.5 -3 1.7 -L1 1.3 2.4 -.9 .7 -1.2 .1 1.6 -L1 .7 1.7 —-.8
—.1 .2 .0 .3 .3 .2 .0 -2 -1 .1 0 .2 .2 .2 .0 -.1
Addenda:
Domestic output of new autos ' ... 35.2 37.4 36.1 43.5 41.3 50.7 51.9 48.8 33.2 32.5 31.5 3.7 35.0 42.2 42.9 1 39.9
Sales of imported new autos 2. ... __.._._._._ 9.0 10.3 10.0 10.9 10.0 10.0 11.5 12. 4 8.5 8.9 8.7 9.5 8.5 8.3 9.5 | 101
) 1975 1976 1975 1976
1974 | 1975 II III ‘ v I I ’ 111 1974 | 1975 It 1IL ‘ v I II . jang
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 10.—~Personal Income and Its Disposition (2.1) Table 10.—~Personal Income and Its Disposition—Con.
Personal income. . ._.... 1,153, 311, 249.7|1, 230, 3|1, 265, 5/1, 299. 7|1, 331. 31, 362, 0/1, 386, 0 /Less: Personal tax and nontax
payments.______....... 170,4( 168.8] 142,2| 174,0/ 179.8 183.8 189,5 1958
Wage and salary disburse-
-l 765,00 806,7 7928 811.7( 836.4] 8615/ 8811 897.8 Equals: Disposable personal .
. income__.__._._.... 982,91, 080,91, 088,21,091,5/1,119.91, 147, 6/1,172, 51,190, 2
Commodity-producing in- o
dustries®...._._ T 273.9| 275.3| 269.1| 276.2) 285.8 205.3| 302.9| 307.0  Less: Personaloutlays. ....._. 910.7| 9969 983.6|1,011.11,036.21,068.0/1,089,6/1,114,3
Manufacturing___.___ 211.4) 2117} 206.9) 212.5| 220.3] 229.6] 235.6| 238.9

DlSt?lbL_lthe 1ng]ustr1es - 184.4| 195.6{ 102.5{ 196.8| 202.3] 208.3| 212.8| 216.5 Personal consumption ex-

Service industries5_____.____ 145.9] 159.9| 157.4] 161.3| 166.1) 172.4| 176.7] 182.7 penditures. ... _____.. 887.5 973.2| 960.3| 987.3|L,012.0/1,043.6/1,064.71,088.5

Government and govern- Interest paid by consumers

ment enterprises. ... ... 160.9] 175.8) 173.8] 177.3| 182.2| 185.4] 188.7[ 191.7 to business. .. ... _._........ 22,2 22.8 22,4 22.8 23.3 23.4 23.9 4.8
. Personal transfer payments
Other labor income_ .. ____.._. 55.5| 62.5 614| 63.3| 652 67.1 69,00 711 to foreigners (net) .- __._... 1.0 .9 .9 .9 .9 Lol 10 L1
Proprietors’ income with in- Equals: Personalsaving.._ ... 72,2| 84.0| 1045/ 80.5 83.7| 79.5 82,9 758
ventory valuation and
capital consumption ad- Addenda:
justments__._____________. 86.9 86.8| 95.5 97.2] 93,2 100.3| 96,1  Disposable personal income:
Farm_____ ... ... 25.8/ 24.9] 24.1] 29.2| 283 219 27.5| 217 Total, billions of 1972 dollars_| 840.8| 855.5| 869.7| 8£7.1| 867.5 880.4| 890.5/ 892.0
Nonfarm________._____._____ 61.1] 65.3] 62.7] 66.3] 69.0 714 72.8 74.4
N N Per capita:

Rental income of persons with Current dollars_ . ....._.... 4,639) 5062 5102| 5105 5,227 5,347 5,455 5,526
capital consumption adjust- 1972 dolars. .. oo ooooo.._. 3,068 4,007| 4,078) 4,009 4,049, 4,103] 4,143; 4,142
ment - 2L0) 22,4 22,3 224 22,91 23.3 23.1 23,4
ivi Population (mid-period,

Dividends________.______.____. 30.8 32.1 319 326 3221 331 344 354 nll)mions)_ . _( _____ _p_ _______ 211,9] 213.5| 213.3| 213.8 214.2] 214.6] 214.9| 215.4

Personal interest income___.__| 1014 110,7| 109.0| 111.0| 114.4| 118,0{ 120,7] 1250
. Personal saving as percentage

Transfer payments._.____.__.__ 140.3| 175.2] 175.5] 179.1| 182.5) 188,6, 187,6| 1924 of disposable personal in-

[E70) 1 - 7.3 7.8 9.6 7.4 7.5 6.9 7.1 6.4

Old-age, survivors, disa-
bility, and health insur- X
ance benefits___.__________ 70.1) 81.4] 77.8/ 847/ 86.3] 88.1] 89.5 058 1. Consists of final sales and change in business inventories of new autos produced in the

Government unemploy- United States. .

ment insurance benefits. - _ 6.6, 17,3 181 18.4) 17.7| 17.7| 15.3| 14.7 2, Consists of personal consumption expenditures, producers’ durable equipment, and

Veterans benefits.._____.____ 1.8 14.5| 13.9| 14.2| 150/ 16.0f 147 144  government purchases. .

Government employee re- 3. Consists of agriculture, forestry, and fisheries; mining; contract construction; and manu-
tirement benefits. . _.______ 18.6| 22,1} 21.6 22,4 23.3] 23.8 249 255 facturing. . .

Aid to families with depend- 4. Consists of transpertation; communication; electric, gas, and sanitary services; and
ent children____ 7.9 9.2 9.0 9.4 9.7 9.8 9.7 9.9 trade.

Other ... 25.2| 30.8) 351 30.0| 30.5 33.2] 33.4 322 5. Consists of finance, insurance, and real estate; services; and rest of the world.

Less: Personal contributions NotE.—Table 10: The industry classification of wage and salary disbursements and pro-

for social insurance._|" 49,5| 50,1 510l 534 543 552  prietors’ income is on an establishment basis and is based on the 1967 Standard Industrial
Classification. .
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November 1976 SURVEY OF CURRENT BUSINESS 7
1075 197 197 197
wa |19 | o | | v | a1 IL | 10§ 1o | 1975 | II ‘ 11 l v I ‘ | I

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1972 dollars

Table 11.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)

Personal consumption expenditures____.____ 887.5 | 973,2 | 960,3 | 987.3 (1,012,0 |1,043,6 |1,064,7 |1,088,5 | 759,1 | 770.3 | 7675 | 775.3 | 783.9 | 800,7 | 808,6 8157
Durablegoods.. . . ________________ 121,6 | 131,7 | 127,0 | 136.0 | 141,8 | 1514 | 155,0 | 157.6 | 112,3 | 111,9 | 108,4 | 115.1 | 118,0 | 1243 125,2 126,2
Motor vehicles and parts__.__..__ | 47.9 53.2 49.5 56.3 59.2 68.0 70.4 7.7 44.4 44,7 41.9 47.2 48.2 5%.8 55.2 55.4
Furniture and household equipment . 54.7 57.6 57.0 58.2 60.6 61.2 62.3 62.9 50.5 49.5 49.1 49.9 51.3 5L.0 51.6 52.0
Other. . oo 19.1 21.0 20.5 2L5 22.0 22.2 22.3 23.0 17.4 17.8 17.5 18.1 18.5 18.5 18.4 18.9
------------------------------- ot g el me e el e oo e s e e
- ., 5 . . . . .1 225, . . 51, 2 50. 31, 33, . .
- 65.1 70.0 69.3 71.3 73.0 73.5 73.2 75.9 58.9 61.3 61.0 62.1 1 634, 63.3 62.6 63.8
4 - 36.3 38.9 38.6 39.2 39.9 40.1 40,3 41.6 24.6 24.8 23.5 24.0 210 25.0 25. 4 25.1
glgﬁl oil and coal. _ - 72. 5 10.1 8?). 9 10. g %g 2 11.2 11.0 1.9 5.2 5.1 5.2 5.3 64. g 65. g G‘g. g Gg. 5
L2 VS . 4 80.6 , 2 81, .3 85.0 87.2 87.2 67.2 64.4 64.3 64.9 3. 3. . . 0
Services. e 389.6 432, 4 427,4 | 4367 448,6 | 463,2 474,9 | 489,1 343,4 | 852,4 | 351,8 | 353.4 336.4 | 361.8 355, 8 370.6
Housing.__.__________________ -] 136.4 150.2 148.4 151. 8 155.8 159.7 163. 9 167.8 123.3 128.6 127.9 122.3 | 130.7 132. 1 133.8 135.2
H%l}selgoldtopergtion. R - 52>6. (1) 63.9 gg 7 gg (5) gg g g% 6 gg g 72.8 A{S. 3 50.1 5(1). 4 28 % \ gg % g{ %J g(l) g gg g
ectricity and gas_ ______ - 4. 28.9 . 9 . 3 . 3 32.6 9.7 20.6 21.0 20, . . 3 X
Oth - 32.1 35.0 34.8 35.5 36.3 37.4 39.0 40.3 28.6 29.5 29.4 29.7 [ 23.9 30.0 31.1 31.6
- 3L1 34.0 33.6 34.1 35.0 36.5 37.0 37.8 28.6 28.8 28,7 28.7 ‘ 28,9 29.5 29.5 29.6
__________________________________________ 166.0 184.2 181.8 185.8 191.9 198.6 | 204.3 | 210.7 143.2 145.0 | 144.8 | 145.0 ) 146.9 149.0 1511 153. 4
1975 1976 1975 1976
1974 | 1975 | 11 I | 1Iv I Ir 11K+ 1974 | 1975 | 1T I | v I Ir |III*
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 12.—Federal Government Receipts and Expenditures (3.2) Table 13.—=State and Local Government Receipts and Expendi-
tures (3.4)
Receipts. . _______.._.____._.__.. 288,21 286, 5| 254.4| 297.7| 306,7| 316,5] 324.6 334,0
: 11112 T 0,2| 234,3| 230,4| 239,7| 245,0; 251,6] 254,3] 262.1
Personal tax and nontax receipts. ... 1812 1257 99.7) 130.5) 185.1] 137.7| 141.9] 147.2 Receipts.... 202 234.3 9
ncome taxes. 126.21 120.7| 94.7] 125.5{ 130.0) 132.5 136.6{ 14L.5  personal tax and nontax receipts 39.2| 43.1] 42.5| 43.5] 44.7) 46.1] 47.6| 48.6
Estate and gift taxes 148l 49 48 50 50 51 52 56 o o 0o Cl NoTIaX Te0RIpAS. ----- - - - - .
. . . - . . . . ome taxes 20.6| 22.8) 22.4] 23.1] 24.0( 25.1| 26.2| 9269
NONtAXeS - - ool 1 .1 1 1 1 1 IS VS | 12,80 14,10 14,0/ 14.2] 14.4) 147 15.0| 152
Corporate profits tax accruals_..__.__. 45.6/ 42.6| 38.7| 47.4] 49.4| 53.1] 54.8/ 56.5 8 61 61 62 63 63 64 65
Indirect ll)usiness tax and nontax Corporate profits tax accruals_......_. 6.8/ 6.7 61 7.5 7.7 83 87 90
accruals. 21.7| 23.9| 23.2| 25.2) 255/ 22.8/ 23.3| 238  ynqirect business tax and nontax
Excise taxes. 16.6) 16.4) 16.3 16.6| 16.6) 16.7| 16.8 17.1 106.7| 114.7| 113.3] 116.3] 118.7| 122.0| 124.9] 127.2
Customs dut 3.7 5.8 5.2/ 6.9 7.2 44| 4.8 4.9 47.9| 51.6/ 51.0| 52.5| 53.8 55.8 57.1| 57.8
Nontaxes. -...-................... L5 17 L7 17 L7 L7 17 18 4.7 523| SL6 528 8.9 5.1 6.4 57.9
Contributions for social insurance. ... 80.8| 94.3| 92.9| 94.7] 96.6] 102.5| 104.6] 106.6 0.1 10.8 10.8 110 1.0 1Ll 113/ 115
Expenditures..__________________ 290.7] 357.8| 354.3| 363.7| 376.0! 380.3| 378.7| 3911 13.7| 15.4) 15.2) 16.7| 16.0| 16.4] 16.8| 17.2
Plll\}rclt'{asesloé g[oods and services. . ...._ 111.6] 124.4| 122.4] 124.6| 130.4| 129.2] 131 9| 1345  Federal grantsin-aid............... 43.9) 544 53.2| 56.8) 88.0) 8.8 56.3 60.1
ational defense..__..___._..__ 77.3| 84.3| 83.4| 84.6| 87.1| 86.2| 86.9| 88.5 i
C(&mxl).e;nsation of employees._. 37.7] 40.0| 39.5/ 290.7| 41.3| 41.6 41.7 43. 0 Expenditures......_...._....... 203.0) 227.5) 223.4| 231.8) 237.2) 239.5) 245.0) 249.3
Lilitary. ....._.___..._____ 23.0/ 23.8]| 23.6/ 23.5| 24.4| 24.3| 24.3| 24.3  Ppurchases of goods and services 191.6| 214.5| 210.9| 218.6| 223.4| 225.5| 230.9| 2350
Civilian_..____.______.7 14.70 16.2| 159/ 16.2| 16.9| 17.3] 17.5| 17.7 3 T 06| 110, To| 11, -7| 127.0] 130. ;
other..... I 36| 443 439 40| 458 a6 5.3 465 Goppensation of emploees...._..| 100.7) 9.3 1179 1311 1238 7] 1559 130-0 1328
Nondefense_ _____....._.__________.. 34.3| 40.1] 39.0| 40.0| 43.2| 42.9) 44.2 46,
Compensation of employees.. 172 103 1.9 193 295 0.6 208 21.(1) Transfer payments to persons......... 20,3 23.1] 22.7| 23.5| 24.2] 24.6] 25.0| 25.4
Other. . 17.1] 20.8) 20.0) 20.7) 23.1] 22.3) 23.4 24.8  Net interest paid... .. .ooooo—ooo.... —4.6| —5.7| —5.6/ —5.8] ~6.0] —6.2 —lg.i —6.6
Transfer payments......._. 117.6| 148.9] 149.7| 152.1| 154.9| 160.3| 158.7| 163.1 Interest paid._.................. - 9.4/ 10.1 10,1} 10.2) 10.2) 10.3 -4 10.6
To Persons. ... . 114.3| 145.8| 146.6| 149.2| 15L.8| 157.2) 155.6| 150,8 e Interest received by govern
To foreigners 2. ...... 32| 31 3.1 29 32 31 31 34 Nt s 14.0/ 15.8 15.7) 16.0/ 16.2) 16.6) 16.8 17.2
Grants-in-aid to State and local Subsidies less current surplus of _ _ _ _ _ _ _
governments..._..._..___ 13.9) 504 532 56.8 58.0] 588 56.3 601 g foyernmententerprises...........| —4d —4f| —45) —4f) 4 Y —a g —hG 44
Net interest paid_...____._._._._______ 20.9| 23.5| 22.6| 23.6| 25.6/ 26.6| 27.4/ 27.7 Less: Current surplus of govern- R
In’%rest paid_._a_l_)___.__“ 24.1| 27,2 26.3| 27.6| 20.6| 31.1, 32.3 32.7 ment enterprises............. 4.5 47 47 4T 46 46 46 46
o persons and business_ 19.8| 22.7| 21.91 23.1] 25.2| 26.7| 27.9 28.3 Less: W 15 1 disb _
To foreigners._........._......... 1.3 a5 44| a5 44 44 44 41 ess: Wage accruals less disburse
Less: Interest received by Govern- : MENLS. oo 0 0 0 o o 0 0 0
ment.. ... 3.2 37 37 4.0 40 45 49 50 Surplus or deficit (—), national
Subsidies less current surplus of income and productaccounts...| 7.3 6,9 6.9 7.9 7.9 122 9.2 127
Stfgsviilrigg_lfl}f f‘_lfe_’fl_)rl_s_e_s_'_::j:j:_‘_’_‘ §§ 2 i 2‘3 S'Z Z'é g'g 2’2 2~g Social insurance funds.__...._......... 10.1] 12,0/ 11,9 12.3] 12.5 12.7| 13.0 13.2
Less: Cu.rrex%t surpius of Govern- . - 8 Other funds_ ... . _coo........ —2.8) —=5.1| —5.0 —4.4| ~4.6| —.6| —3.8| —.5
ment enterprises_ _.._..__... —1.8| =2.0| ~2.1| -2.1] —2.2| —.3| —.4| -~ 7
. _ * See footnote on page 3.
Less: Wageaceruals less dishursements . -5 0 -0 0 -0 -0 -0 1. Includes fees for licenses to import petroleum and petroleum products.
Surplus or deficit (—), national 2. See footnote 1 to table 14.
income and productaccounts___|—11, 5|71, 2|—99, 9| —66, 0| —69, 4| —63, 8| —54, 1| —57.1
Social insurance funds...._.__.._______ 6.1(~12,6/—10.6|—16.0|—16.7(~13.7|—10. 4 —13. 6
Otherfunds........_._____.__.._._.. —17.6|—58.7|—89. 3|~50.0|—52.7,—50. 1| —43,7| ~43. 5
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SURVEY OF CURRENT BUSINESS
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1975

1975

1976

II

II | III*

1975

1976

1974 | 1975 | II

II1 } v I

Seasonally adjusted at annual rates

Billions of dollars

111 ‘ v I

11

III*

Seasonally adjusted at annual rates

Billions of dollars

Table 14.—Foreign Transactions in the National Income and Table 15.—Gross Saving and Investment (5.1)
Product Accounts (4.1)
Grosssaving______.__.___.__.___ 205,3( 191.2] 180.2| 204,6{ 208.0 222,1| 234,2| 234,2
Receipts from foreigner._ _ ___.__| 142, 4} 148, 1| 142,9) 148,2| 153,7| 154, 1] 160,3| 166, 3 . .
Gross private saving ... ... ... 211.6; 255,6 273,2| 262,7( 269.4| 273,8) 279.1| 278,6
Exports of goods and services. _...____| 144.4| 148.1| 142.9| 148.2| 153.7| 154.1| 160.3| 166.2 Personalsaving... ... ... 72.2] 84.0| 104.5| 80.5| 83.7] 79.5] 82.9| 75.8
Merchandise. 98.3( 107.1| 103.4| 106.4| 110.6| 107.8| 113.9] 118.8 Undistributed corporate profits
46.1] 40.9] 39.5| 41.8 43.1] 46.3| 46.4] 47.5 with inventory valuation and ‘
capital consumption adjust-
Capital grants received by the United ments.............. 17| 10.3] 9.9/ 17.9| 16.2| 20.6| 18.5| 21.2
States (net) L. __ ... ... -2.0 .0 0 0 0 .0 0 0 Undistributed profi J| 44.4f 83.2) 29.11 30,5 41.9] 46.6] 48.3| 49.4
Invgntory valuation a ustment. |—39.8|-11.4) —7.8/ —9.0/—12.3)|—11.5|—14.4|—12.6
Payments to foreigners._________ 142, 4| 148,1| 142,9] 148,2/ 153,7| 154,1| 160, 3| 166, 3 Capital consumption adjust-
ment.._ .. e e —3.0{—11.5/—11.4/—12,6/—13.5|—14. 5| —~15.4|—15.7
Imports of goods and services_ . _...... 136.9] 127.6 118.5| 126.8| 132.7| 145.7| 151.0| 162.9 Corporate capital consumption
Merchandise ) 103.7| 98.2| 90.4| 98.0| 101.8| 113.8| 118.5| 129.8 allowances with capital con-
Other. . . ... ... 33.2| 20.4] 28.1| 28.7| 30.9 319 325 33.1 sumption adjustment._.________| 84.6] 100.9| 99.3| 103.1| 106.4| 108.8/ 111.6( 113.9
Noncorporate capital consump-
Transfer payments (net) 4.2 4.0 41| 3.8 4.0 41 41| 4.4 tion allowances with capital
From persons (net) 1.0 .9 ) .0 .ol 10/ 1ol 1.1 consumption adjustment._.._._.. 53.11 60.4/ 59.5{ 61.3] 63.2| 64.8] 66.1 67.7
From government (net) ....._....... 3.2 3.1 3.1 =29 32 31 31 3.4 Wage accruals less disbursements. ... .0 .0 .0 .0 .0 .0 .0 .0
Interest paid by government to for- Government surplus or deficit (—),
efgners_ ... ... 4.3 4.5 4.4 4.5 4.4 4.4 44 44 national income and product
accounts.__ 4,2|—64,4/—92,9/—58,1 —61.5|—51,6/ —44,9—44,4
Net foreign investment_ ... _....__.... —3.0; 119 15.9! 13.1l 12.6)] —.2 .8 —5.5 Federal ... 1.5|—71. 2| —99, 9| —66. 0| —69. 4| —63.8| —54.1]—57.1
Stateand local. _.____.__....._...._. 7.3 6.9 6.9 7.9 7.9 122 9.2/ 12.7
Capital grants received by the United
States (net)!_ .. . ... —-2,0 0 0 0 .0 0 .0 .0
Grossinvestment.__.____________ 211,9} 195,6| 180.3) 209.8| 2140} 2294} 240,0) 241,6
QGross private domestic investment._._| 215.0| 183.7| 164.4| 196.7| 201. 4| 229. 6/ 239.2| 247,0
Net foreign investment.._._______.._... —3.0] 1.9 159 13.1| 12.6( —. .8 —5.5
Statistical discrepancy...._._.... 6,6 4,4 1 51 6.1 7.2] 58 7.4
Table 16.—Inventories and Final Sales of Business in Current and Constant Dollars (5.9, 5.10)
1975 1976 1975 1976
II IT1 v I l II ’ III 11 I 111 ’ v I l II l III
Seasonally adjusted Seasonally adjusted
Billions of current dollars Billions of 1972 dollars
417.7 426.8 426.8 434.9 445,4 452,9 291.9 291.7 290.3 292.9 2957 298, 2
63.2 66.3 63.3 64.2 65.4 62.3 42,0 42,2 42.6 43.0 42.7 42.7
354.5 360.5 363.5 370.7 380.0 390.6 249.9 240.4 247.7 249.9 252.9 255.5
199.9 202, 0 203. 4 205.5 209. 1 216.1 145.5 144.3 142.4 141.8 142.8 143.9
Nondurable goods 154.6 158.5 160. 1 165.1 171.0 174.5 104.5 105.2 105.3 108.1 110.1 111.6
Manufacturing ..o e 184.8 186. 4 188.5 190.6 194.7 199.7 126.6 125.0 124.1 124.1 125.4 126.4
Durable goods. ... 120.2 120.2 120.8 121.3 123.5 126.8 85.2 83.6 82,1 81.4 819 82.0
Nondurable goods 64.6 66.2 67.7 69.3 71.2 72.9 41.4 41.5 41.9 42,7 43.5 44.4
Wholesale trade. - oo oo oo oo 64.1 65.0 64.7 66.6 69.0 70.4 45.7 45.5 44.9 45.7 46.8 47.4
Durable goods.. . - 39.2 39.3 39.7 40.8 42.1 43.1 29,2 28.8 28.6 28.9 29.6 29.7
Nondurable goods 24.9 25,7 25.0 25.8 27.0 27.3 16.5 16.8 16.3 16.8 17.3 17.7
Retail trade. .. ... .. 72.3 75.0 4.7 7.2 79.4 82.2 55.2 56.2 55.6 56.8 57.2 58.2
Durable goods._ __ 31.7 33.5 33.5 34.0 34.1 36.4 24.5 25.5 25.2 25.0 24.8 25.8
Nondurable goods, 40.7 41,5 41.2 43.2 45.3 45.8 30.6 30.7 30.4 31.8 32.4 32.4
33.3 34.1 35.6 36.3 36.9 38.3 22,5 22.6 23.1 23.3 23.5 23.5
1,276.4 1,308.8 1,344.7 1,365.9 1,399.5 1,428,0 1,011.1 1,021.8 1,035.7 1,044.7 1,059,9| 1,068.0
Ratio of inventories to final sales____.___.._______.___. .327 .326 317 .318 .318 317 .289 .285 .280 -280 . 219 .279
NOMAIT 4oL .278 .25 .270 .271 .212 .74 247 . 244 .239 .239 .239 -239

* See footnote on page 3.

1. In February 1974, the U.S. Government paid to India $2,010 million (quarterly rate)
in rupees under provisions of the Agricultural Trade Development and Assistance Act. In
the national income and product accounts, this payment is included in capital grants received
by the United States (net); in the balance of payments accounts, it is included in unilateral
transfers (excluding military grants of goods and services), net. Accordingly, this payment
is excluded from Federal Government transfers to foreigners and related totals shown in
tables 12, 14, and 15, and is included in the first quarter of 1974 as —$8.0 billion (annual rate)
in capital grants received by the United States (net) shown in tables 14 and 15,

2. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change
in business inventories (CBI) component of GNP. The former is the difference between two
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inventory stocks, each valued at end-of-quarter prices. The latt 1
volume of inventories valued at average prices of the quarter. In addit.

from this table are at quarterly rates, whereas CBI is stated at annual rates,

3. Quarterly totals at annual rates.
4. Equals ratio of nonfarm inventories
amount of final sales by farms.

NoTE.—Table 16: Inventories are classified as durable or nondurab
facturing, by the type of product produced by the establishment hold:
trade, by the type of product sold by the establis:
tion, durable; and for other nonfarm industries,

based on the 1967 Standard Industrial Classification.

hment holding the inventory; for stru
nondurable. The industry classification is

er is the change in the physical
ion, changes calculated

to final sales of business. These sales include a small

le as follows: For manu-
ing the inventory; for
for construc-



tion of corporate proﬁts and net interest is on a company basis. The industry classification
of these items is based on the 1967 Standard Industrial Classification.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

November 1976 SURVEY OF CURRENT BUSINESS 9
1975 1976 ‘ 1975 1976
1974 | 1975 I 111 v I II IIL* 1974 | 1975 | 1L Ix l v I Ir [ IIL+
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 17.—National Income Without Capital Consumption Ad- Table 18.—Corporate Profits by Industry (6.18)
justment by Industry (6.4)
Corporate profits with inventory
National income without valuation and capital consump-
capital consumption tion adjustment.___..___..____. 84,8) 9L6, 86,6 105 3] 105 6| 115 1) 116.4] 122,0
adjustment..__..______ 1,152, 0|1, 236, 2(1, 210, . 296,7 ,7(1,372.5 . - .
s ' +236.2/1,210.6/1,268. 5,1, 296,71, 338.7}1, 372.5 1, 398.6 D%meﬂlc l{lflustnes ,,,,,,,,,,,,,,,,,,, 73,7, 85.4| 80,3 98.8 9g % 1(1)1,3 ul)g.g 1%2 i
Domestic income._____.___.____ 1,137, 5 . 611, 200, 3 3 X inaneia 14,1 12.9] 12.5] 12.2| 1 . X
137.511,225.6)1,200. 0,1, 252. 211, 285. 8,1, 525. 8 1, 360. 1 1, 336. 3 Nonfinancial 50.6| 72.5| 67.8, 86.6/ 86.1| 93.2| 95.7| 1011
Agriculture, forestry, and
%sheries._,_.,.-_.}i’ _______ 42,7 44.4] 43.1| 49.0] 48.7| 42.5| 48.6(___.__. Restoftheworld.._____.____. __ .. __. 1.2| 6.2 6.3 65 64 7.7 68 65
Mining and contract con- Corporate proﬁts_ with inventory
struction..___________.__.. 76.6] 79.2) 77.2) 78.5| 82.0| 82.6 83.8/_______ valuation adjustment and
without capital consumption
Mlz\slnufacturing .............. 298.2| 309.9| 301.4| 321.6| 320.2| 347.3| 360.0|.._.__. adjustment. ... ........_.._. 87.8| 103, 1| 97.9| 117.9| 119.1] 129, 6] 1318 137,6
ondurable goods - 119.3] 126.7, 123.6/ 13L3} 137.1 3
Durablegoods. ... _....... 178.9 3 i 3 A Domestic industries_..__...._.__.__.__ 76.7| 97,0/ 91.7| 11L4| 112.7; 121, 9! 125.0) 131,1
urable good & 183.2) 177.9) 190.3 162.1 Fl;‘lag(:lal lR i - 14,1 12.9| 12.5) 12.1] 12.9 14(15(1) lgg lgg
Transportation. ... .__..__.. 45.0| 44.8] 43.1| 45.6] 48.0| 49.2| 51.0(...___. ederal Reserve banks- 57 6.7/ 570 54 5.8 X . 3
Communication 24,3{ 26.4| 26.1] 27.1 27.2| 28.5| 29.4{ ______ ther .. ... 8.4 7.2| 6.8 67 7.1 7.9 79 84
Electric, gas, and sanitar Nonfinaneial - ....................._. 62.6/ 84.1| 79.2] 99.3| 99.8 107.9| 111.2
Services%. R y 18,4 22,9 22.7] 23.2] 23.9 23.3] 23.8|...__.. Manufacturing._.. . ... .. ._._. 36.9| 46.4| 43.5| 57.0/ 55.3/ 61.2| 66.4
N%ndl(lirab}ie ]googs.&. et 25,11 29.2| 28,7 S%g Ség 3;2 32?
Wholesale and retail trade_._] 174.2| 195.6] 191.6{ 200.9| 205.6 ood and kindred products. . 2.6, 58 6.0 3 . . 3
‘Wholesale gade_ _ 73.6 go o 77.9 gg 6 gg. 9 Shteniicals ang alliled pl;;)dl:cts. 4,9 5.; 5.3 6.3 1’(7)2 12133 132
Retail trade__. -} 100.7 1l 1 118. 121. etroleum and coal products...|] 10.1} 9. 10.1] 9. . . 3
erall frade 00 5.6 us.7 83 7 Other-.._ ... ............. 7.5/ 8.4/ 7.3 10.4] 10.6/ 10.8/ 10.8
Finance, insurance, and real
estate. ... ... ... 126.8 137.6| 135.8) 137.8| 141.9] 146.9| 148.6!____... Durable goods_..._...__. PR 11.9( 17.2| 14.8/ 24.3| 21.1} 23.7| 30.7
i | 150.6/ 165.1| 161.8| 166.8] 171.9| 178.3] 183.0|___.... Primary metal industries_.__..| 4.9| 3.6/ 2.9, 2.7 27 33 4.5
Fabricated metal products. . 1.5/ 81 31 41/ 3.5 3.6 4.3
Government and govern- lﬁfllacthiine{y, except (telee%rica | 17 46 43 58 52 569 59
t ises_ ... ... 3 3 s . f 215.4| .. ectrical equipment and sup-
ment enterprise 180.6| 199.7( 197.2] 201.8) 207.2| 211.7| 215.4 MP‘ieS---h--i _____ S 4 1l s §.7 ég }12 g‘;'
otor vehicles and equipment. .2 .9 .2 . 9 3 . .
Restof the world......_..._.__ 4.5 10,6/ 10,6/ 11,3/ 11,1 13,0 12,4/ 123 Othar. . cresand cqlibment- 33 a8 %3 61 54 45 74
tel s s Wholesale and retail trade._._..... 12.4| 20.9| 10.6{ 24.4| 25.0] 29.0{ 26.6!___.__
Table 19.—Implicit Price Deflators for Gross National Product (7.1) Tmﬁs%gr%amn,e ccl)mmunication, 0 9
= i and electric, gas, and sanitary
[Index numbers, 1972=100, seasonally adjusted] and clectric, gas, and sanitary. 6ol 7o 73l o5 o7 s6 05
ther . ol 7.2l 9.0, 89 84 9.7 91 8.8 ...
Gross national product__..______ 116, 41|127, 25125, 93128, 07130, 27131, 29|132, 96(134, 34 Rest of the World. .- .o .. e 62 63 65 64 7.7 68 65
Personal consumption expenditures_.__| 116, 9| 126,3| 125,1| 127,3| 129, 1| 130, 3| 131,7| 133,4 Corporate pro fits before deduc-
Durable g?ods .................. 117.1| 118.2| 120.2| 121.8| 123.8| 124.9 f:f»'v'a‘:fc g:nivt}atlhcg:vsgxwyw&ﬁ:-
s A 3 3 . . a
Sovyieae e 800d Rt R R R Rty ation adjustment .. .. 185.8| 208.4] 211,9] 223.9] 228.0] 235,9
i ici Domestic industries .4 179,5| 201.9/ 205.6| 216,2{ 221.2| 229,4
Gross private domestic investment. . I}l Financial!_._....__ . _.__ A 1 16.8| 16.6| 17.6 lg. ? lg. g lg. 3
i i Federal Reserve banks 3 57 54 58 3 3 .
Fllfrec?nlrg:i?isgrxftlieanltj """"""""""" 11717 132:4 13119 132j7 134:9 137j0 139:0 mjﬁ Other. ... .. 6 11,1 11.2| 11.8) 12.7| 12.8] 13.5
T a—— 7w S 1 150 1l 150 10 . o o v o
Producers’ durable equipment_ _| 110.0| 127.4| 127.1| 128.3 130 8| 132.8| 133.8| 135.1 Nonfinaneial_...................... 140. 3| 169.1) 162.8) 185. . g -3 210
Residential . _._.___.____..________ 3 3 3 3 3 Manufacturing.. ... ____. 70.9| 83.1] 79.6. 94.2| 93.4] 99.7] 105.5/______
Nonfarm structures_ ) . . . ; ) ; ; ’ Nondurable goods_._ ... ... 40.9| 46.3] 45.5/ 50.1| 52.1| 55.5| 53.8/.
Farm structures.________________ X X R % X X X : Food and kindred products. .. | 5.3 88 89 9.3 9.0 103 9 % -
Producers’ durable equipment. | 105.3 116.3| 115.6 117.0| 118.8) 120.1| 122.4| 123.2 Chemicals Z‘;%i%;ﬁdp‘zé‘é?,‘éigs' I N Iy R 22 22-
B e B e ] e e other.... .| 121] 13.4] 12.1] 155 15.9| 16.0| 16.
Net exports of g00ds AR SEIViCes. ... |--oorlovocenlomanfoomnreeoncloanees oo oo Durable g00$— ... 30.0] 36.8 312 401 4.3 442
Exports Primary metal industries...._. 8.2 6,9/ 6.1 6.1 6.0 6.6
Imports. Fabricated metal products__..| 2.8/ 4.6/ 4.5 56 50 &1
Machinery, except electr&cal - 5.0 8.3 8.0 9.6 9.0 9.9
Government purchases of goods and Electncal equipment and sup-
ServiCes._ ... .oo.... 118,3) 129.9| 128, 6| 130, 8| 133,4] 135.4| 137.3) 139,2 3.1 40 40/ 45 42} 47
] 9 -
Federal. ... _oocooo ... 117.1] 130.0| 128.4| 130.4| 134.2| 135.4/ 136.7| 138.3 3.2/ 43 35 7.2 68 83 99...
State and docal ... - 1011 119.0| 120.8| 128.7| 131.0| 132.9] 135.4| 137.7} 139.7 Other....___ 7.7| 88 80 1.1} 10.5 9.6/ 12.6/.__...
‘Wholesale and retail trade. ... 20.7| 30.0] 28.6| 33.7| 34.5] 38.6] 36.4|_....
* See footnote on page 3. Transportation, communieatio
1. Consists of the following industries: Banking; credit agencies other than banks; security and electric, ‘gas, and sanitary or.3 sus| 0.2 33.1 341 33.3 348
and commodity brokers, dealers, and services; insurance carriers; regulated investment SeIVICeS- - - e ssl 205 504l i3l 260 %58l os7l T
cogpames Tsmlall ?;Jsmedssllgngs‘%ment dcompam]es. agld real es}ate investment tr}]sts Other ... ... - - - - -8 297}
OTE.—Tables an e industry classification of compensation of employees,
- proprietors’ income, and rental income is on an establishment basis; the industry classifica- Restoftheworld ... ........... L2} 62 63 65 64 7.7 6.8 6.5
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1974 | 1975

1975 1976

II | IIL | IV I IT | II1*

Seasonally adjusted

Index numbers, 1972=100

1974

1975 1976

1975

Ir | III | v I II | I

Seasonally adjusted

Index numbers, 1972=100

Table 20.—Fixed-Weighted Price Indexes for Gross National
Product, 1972 Weights (7.2)
Gross national product_ _________ 116,6 127,3| 126,0| 128, 3] 130,4] 131.7| 133.4] 134,8
Personal consumption expenditures___) 117,5; 127, 1| 125,8 128, 3| 130,2| 131,2| 132,5 134.3
Durable goods -] 108.3] 117.9| 117.4| 118, 4| 120.4| 122.1; 123.6] 124.8
Nondurable goods__ ._ <] 125.1] 135.1] 133.3| 136.7| 138,1| 137.7| 138 2| 139.8
Serviees. ... 113.6( 122.9] 121.7f 123.8| 126, 2! 128.4; 130.2| 132.4
Gross private domestic investment_____|._____[._____i_ O S U FSN AN A
Fixed investment -| 118.9; 132.8) 132. 3| 133.2| 135.4| 137.7 139.8| 141.7
Nonresidential . __ -] 116.9| 132.6| 132.3] 133.4} 135.0] 137.0] 138.2} 139.7
Structures 128.7| 141.7| 141.6| 141.4| 142.0| 143. 3| 144.8| 146.0
Producers’ durable equipment.__| 110.2] 127.4] 126.9] 128.7| 131.0| 133.3] 134.5| 136.1
Residential . ._____._..._.__ 3 X A 3 . N E .

Change in business inventor

Net exports of goods and services______
Exports
Imports

Government purchases of goods and
services

Addenda:
Gross domestic product
Business

126.8
127.2

129.6
130.0
129.3

136.0
136.3
135.7

134.4
134.4

125.6
125.9

131.3
131.3

Table 21.—Implicit Price Deflato

rs for Gross National Product by
Major Type of Product

(7.3)

Change in business inventories____

Durable goods
Finalsales_._.__.__._____.__
Change in business inventories.. ..

Nondurable goods
Final sales

116, 41

127,25

125, 93|128, 07130, 27/131, 29132, 96 134, 34

134.2

132,3
122.0

Table 22.—Implicit Price Deflato

rs for Gross National Product by
Sector (7.5)

Gross national product. ... ______

State and local

Rest of the world

116,41
115.9

127,25
126.9

127.2
126.3

125,93
125.6
125.9

128, 07|130,27(131, 29

129,9( 130.9

130.1) 130.9
7] 130.1
131. 4
118.9
141. 9

132, 96
132,6

132. 5!
131.3
132.6
120. 4
157.6

134,34

127,7 133.9

128.0)
126.8
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Table 23.—Implicit Price Deflators for the Relation of Gross
National Product, Net National Product, and National Income

(7.6)

Gross national product . .. ___._.________

Less: Capital consumption allowances
with capital consumption ad-
justment.____________._______.

Equals: Net national product_________

Less: Indirect business tax and non-
tax liability plus business
transfer payments less sub-
sidies plus current surplus of
government enterprises . ______

Residual ...

Equals: National income______________

116,41

117.6
116, 3

116.8

127.25

132.8
126.6

125, 931128, 07|130, 27131, 29(132, 96|134, 34

131.3
125,3

134.6
127.3

137.4
129.5

139. 4
130.4

141.4
132, 0]

143.5
133.3

127.2

127.6| 129.9( 130.9| 132,4| 133.7

Table 24.—Implicit Price Deflators for Net National Product and
National Income by

Sector (7.7)

Net national produet _ _._____.__.
Net domestic produet__.._.......__.___

Business
Nonfarm..
Farm.____
Residual ...

Households and institutions__._.____
Government

Restofthe world________________.._____
National income _ ____.__________

Domesticincome ... .. ... __.__

Business
Nonfarm. .

Households and institutions.___._.__
Government

Restofthe world___________.___._._.__

116, 3
115.7
115.9

114.8
163.9

126, 6
126,2
126.5

125.5
151.5

127.3
126.9
127.1

125.8
158.3

1295 130, 4
129,1| 129.9
129.1

127.6
167.9

125,3
124,9

132,0
131.6
131.4

133.3
132,9

132.6
131.9
141.7

137.3
133.7

125.2
124. 4
143.9

133,7
133.2
132.9
133.1
127.8

137.8
133.7

129.9) 130.9) 132.4
129.4] 130, 3| 13L.9
129.6

128.8
153.1

132.6
127.7

Table 25.—Implicit Price Deflators for

Autooutput. _ . ______________.___

Final sales
Personal consumption expenditures.
New autos_ ... ...
Net purchases of used autos.____
Producers’ durable equipment.. .
New autos. _
Net purchases of used autos___ ___
Net exports
Exports.__
Imports. .
Government
services. - ...
Change in business inventories of new
and usedautes_.._________._________

Addenda:
Domestic output of new autos 1. _.__
Sales of imported new autos 2________

106. 8

112.9
113.1
117.7
115.1

115.4
115.1

*See footnote on page 3.

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and

government purchases.

NOTE.— Table 21: “Final sales” is classified as durable or nondurable by type of product.

“Change in business inventories”

product produced by the establishment holding the inventory; for
uct sold by the establishment holding the inventory; or construction, durable;

industries, nondurable.

is classified as follows: For manufacturing, by the type of

for trade, by the type of prod-
and for other

Tables 22 and 24: The industry classification within the business sector is on an establish-
ment basis and is based on the 1967 Standard Industrial Classification.
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1975 1976

1974 | 1975
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Seasonally adjusted
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1974 | 1975

1975 1976
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Seasonally adjusted
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Table 26.—Implicit Price Deflators for Personal Consumption
Expenditures by Major Type of Product (7.11)

Personal consumption expendi-

tures ..ol 116, 9
. Durablegoods___________________.____ 108, 3
Motor vehiclesand parts______.._.._ 107.8

Furniture and household equipment_| 108.2
Other ...

Clothing and shoes.
Gasolineand oil_.___.________
Fuel oil and coal.

Housing -« o ooce i
Household operation.
Electricity and gas.
Other..._.._..._...
Transportation............_

125.1) 127.3| 129.1| 130,3; 131,7
117,1| 118,2} 120,2) 121,8) 123,8

118.2( 119.5} 122.7) 124.1) 127.6
116.0/ 116.7; 118.2| 119.9] 120.7
117.5| 118.7 119.2| 120.2| 121.0

132,1) 135.1| 136,2] 136.4| 136.9

137.5( 140.8] 141.7) 141. 17 1415
113.5( 114.7] 115.1] 116.11 116,9
151. 3] 163.0/ 166.6| 160.7) 158.6
190, 9] 202.6| 209.9| 205.1] 206.5
124.8] 125.7| 127.3] 129.7] 131.1

121,5] 123.6 125,9| 128,0) 1298

116.0] 117.4) 119.2) 120.9/ 122.5
126.3) 129.0| 131.6| 134.0| 135.5
137.8) 142.9} 146.7| 147. 4] 151.0
118.1] 119.3) 121. 4] 124. 6| 125.4
117.0| 118.9) 121.1] 123.5| 125.5
125.6| 128.1| 130.8| 133.3| 135.2

133.4
124.9

129.5
121.0
121.8

138,35

142.0
119.0
165.7
215.0
132.3

132.0

124.1
138.8
156.3
127.3
127.7
137.2

Table 27.—Percent Change From Preceding Period

in Gross

Na-

tional Produet in Current and Constant Dollars, Implicit Price

Deflator, and Price Indexes (8.9)

Percent Percent at annual rate
Gross national product:
Current dollars......_......__. 82 7.3] 10.4] 19.1| 10.6| 12.6/ 9.9 8.2
IWZQQMS ........... -1.7 1.8 5.6] 11.4 3.3 9.2 4.5 3.8
Implicit price deflator. . 10,0 9.3] 4.5; 7.0 7.1} 3.2y 52! 4.2
Chain price index_ ._... -] 10.0| 9.2] 5.4) 7.3) 6.4 4.3] 54 4.5
Fixed-weighted price index.._.] 10.0{ 9.2| 5.4) 7.3} 6.6] 4.2 592 4.5
Personal consumption expenditures:
Current dollars_._......._.__._...._. 9.6 9.7\ 12.1| 1L8| 10.4| 13.1f 8.3 9.2
1972 dollars- .. ........ -1.1 1.5\ 7.0 4.1 4.5 8.8/ 4.0/ 3.6
Implicit price deflator. . 10.8/ 8.1 4.8/ 7.3| 56 3.9 41 55
Chain price index...._... 11.0; 8.2( 4.9 80 6.0 3.6; 4.1 54
Fixed-weighted price index..._.._._. 112} 8.2] 49 81 61 3.3 40 54
Durable goods:
Current dollars. . ............... —-1.7) 83| 17.2] 31..7| 18.0| 29.8] 10.0| 7.0
1972 doMlars_.____.____ ~7.8] —.4[ 9.4| 27.0| 10.4| 23.2| 3.0/ 3.2
Implicit price deflator.. 6.6/ 8.7/ 7.1 3.7 69 54 67 36
Chain price index. ... 6.5 88 7.0 35 6.8 53 66 30
Fixed-weighted price inde; 6.5 9.0/ 7.5/ 35 7.1 55 63 30
Nondurable goods:
Current dollars. ....._.._._._.__ 12,7 8.7 12.1) 89| 6.9 7.3 5.5 6.5
1972 dollars__....__. =19 91 9.1 —=.5| 3.5 6.8 3.8 1.7
Implicit price deflator.. 14.9) 7.8/ 2.8/ 9.5/ 3.3 .5 1.6 4.8
Chain price index._...... 15.4) 8.0 3.1 10.2| 4.1 —.5 1.4/ 48
Fixed-weighted price index....__ 15.6| 8.0{ 3.1 10.4] 4.1{ —L1] 14 4.8
Services:
Current dollars. _...._._____.__. 10.6 10.7) 8.9] 1.4 13.7| 10.5) 12.5
1972 dolars. . ______ - 2.0 4.5 1.8 3.5 6.2/ 4.6/ 5.3
Implicit price deflator. .| 84 6.0 7.1 7.6 7.1 5.6 6.8
Chain price index.....__. .| 8.5 59 7.2 7.7 6.9 59 6.7
Fixed-weighted price index...... 8.5 6.0 7.3 7.8/ 7.0/ 59 6.8
Gross private domestic investment:
Current dollars___. 68.9) 17.9} 12.8
1972 dollars._.__._.._ 67.1} 11..5; 8.3
Implicit price deflator-.
Chain price index....._
Fixed-weighted price index
Fixed investment:
Current dollars. . 11 A —.4/ 9.1 15.0f 18.8; 16.7| 16.6
1972 dollars...___. -9.0{—13.7) —6.3| 6.5 7.6} 11.6; 10.2] 11.4
Implicit price defl 111 . 6.2 2.5, 6.9 6.4] 59 4.7
Chain price index 11.6 6.5 3.2 6.5/ 6.9 58l 5.1
Fixed-weighted price index.__... 11.8 53 29 6.6 7.1 6.4 5.3
Nonresidential:
Current dollars.._.....__.__. 9.7 —5.8 .8 7.3 13.3| 12.3| 13.5
1972 dollars... .. ..._..._._._. -1,9|—13.3|—12.5| —1.8 1.4 7.8 83 9.6
Implicit price deflator_.._... 1.9 3 7.6 27 58 51 37 36
Chain price index__.._._.__. 12.1 7.8 3.6 5.4 6.0 3.8 4.3
Fixed-weighted price index..} 12,5l 7.10 3.4 511 59 3.8 4.3

Nonresidential: Fixed investment—

Imports:
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Table 27.—Percent Change From Preceding Period in Gross Na-

tional Product in Current and Constant Dollars, Implicit Price

Deflator, and Price Indexes—Con.

Continued.
Structures:

Current dollars_ ......__..__.| 10.4] —3.9

1972 dollars....__.__._
Implicit price deflator. .

Chain price index_-. _......| 19.2| 10.0
Fized-weighted price index__| 19.3| 10.1

Producer’s durable equipment:
Current dollars...___._.____.
1972 dollars. ... ...
Implicit price deflator. . R
Chain priceindex_______. .
Fixed-weighted price index. .

Residential:
Current dollars.._.__..._..__.
1972 dollars._...... e
Implicit price deflator_ .
Chain price index
Fixed-weighted price index..] 10.5

3 05

Exports:
urrent dollars_. ... . .._...._. 42.2
1972 dollars_ .. .._._._.__... | 12
Implicit price deflator. .

. 10.
Chaijn price index._.....____ 1 27.4 i

Fixed-weighted price index

Current dollars_ ........_....___.._.. 4
1972 dollars_ .. _.______.
Implicit price deflator. .
Chain priceindex ... _____

Fixed-weighted price index. ..

Government purchases of goods and
services:
Current dollars_...._....._.......... 1
1972 dollars..._...._.._.
Implicit price deflator
Chair price index..____.__ .
Fixed-weighted price index.._.__.___

Federal:
Current dollars_..._.____._..._._.
1972 dollars..._______. g -
TImplicit price deflator._ R
Chain price index._ .____ N
Fixed-weighted price index...... 1

State and local:
Current dollars....____.____.____. 1
1972 dollars..._____
Implicit price deflat
Chain price index______
Fixed-weighted price in

Addenda:

Gross domestic product:
Current dollars 7.
1972 dollars___._____ . W
Implicit price deflator._ .- g

9

Chain price index__..__ .
Fixed-weighted price index.____.__

Business:
Current dollars_.._..___.___...
1972 dollars_.___.__. e
Implicit price deflator. J.
Chain priceindex_____..___.__
Fixed-weighted price index..__
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* See footnote on page 3.

NoOTE.~—Table 27; The implicit price deflator for GNP is a weighted average of the detailed
price indexes used in the deflation of GNP. In each period, the weights are based on the com-
position of constant-dollar output in that period. In other words, the price index for each item
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output
in 1972 prices. Changes in the implicit price deflator reflect both changesin prices and changes
in the composition of output. The chain price inder uses as weights the composition of output
in the prior period, and, therefore, reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the compo-
sition of output. The fized-weighted price inder uses as weights the composition of output 1n
1972. Accordingly, comparisons over any timespan reflect only changes in prices.
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Some users of BEA’s corporate profits estimates prefer to focus exclusively on an
“economic’’ definition of corporate profits and its components—i.e., corporate profits
with inventory valuation and capital consumption adjustments. This table presents
historical estimates on such a basis. It will be updated regularly.

Table 1.~~Corporate Profits With Inventory

[Billions

Line 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 ’ 1957 1958

1 | Corporate profits with inventory valuation and capital consumption 16.6 22,2 29,1 26,9 33.7 38.1 35.4 35.5 34.6 44.6 42,9 42,1 37.5

adjustments.
2 Corporate profits tax liability..________ .. ___________.____. . 9.1 11.3 12.4 10.2 17.9 22.6 10.4 20.3 17.6 22.0 22.0 21.4 19.0
3 Profits after tax with inventory valuation and capital consump- 7.5 10.9 16.7 16.7 15.7 15.5 16.0 15.2 17.0 22.6 20.9 20.6 18.5
tion adjustments.
4 Dividends. . e 5.6 6.3 7.0 7.2 8.8 8.5 8.5 8.8 9.1 10.3 111 11.5 11.3
b Undistributed profits with inventory valuation and capital 2.0 4.6 9.7 9.5 6.9 7.0 7.5 6.4 7.9 12.2 9.8 9.1 7.2
consumption adjustments.
|
1946 1947 1948
Line
I II III v I II I v I I I v
1 | Corporate profits with inventory valuation and capital consumption 12,9 16.3 17.4 19.8 19.5 22,8 22,6 23,9 27.7 29,5 28.9 30.4
adjustments.
2 Corporate profits tax lability. . _________._______________________. 6.1 8.0 10.5 11.8 116 10.9 10.8 11.8 12,1 12.8 12.6 12.2
3 Profits after tax with inventory valuation and capital consump- 6.8 8.3 7.0 8.0 7.9 1.9 11.8 12.1 15.6 16.7 16.3 18.2
tion adjustments.
4 Dividends. . e 5.1 5.5 5.7 6.1 6.1 6.4 6.6 6.5 7.1 6.7 7.1 7.4
5 Undistributed profits with inventory valuation and capital L7 2.8 13 L9 1.9 5.5 5.2 5.6 8.5 10.0 9.1 10.8
consumption adjustments.
1954 1955 1956
Line
I II III v I II III v I I III v
1 | Corporate profits with inventory valuation and capital consumption 3.9 33.3 34,9 38,3 43,6 44,8 44,7 45,9 43.6 43.3 42,0 42,2
adjustments.
2 Corporate profits tax liability ... . . 16.4 16.9 17.9 19.3 21.4 21.7 22.2 23.1 22.0 22.4 211 22.2
3 Profits after tax with inventory valuation and capital consump- 15.5 16. 4 17.0 19.1 22,2 23.1 22.4 22.8 21.6 20.8 20.9 20.0
tion adjustments.
4 Dividends. _ ... 9.3 8.7 9.1 9.2 9.8 9.9 10.5 10.7 10.9 10.9 1.0 11.4
5 Undistributed profits with inventory valuation and capital 6.2 7.7 8.0 9.8 12.4 13.2 11.9 12.2 10.7 9.9 10.0 8.6
consumption adjustments.
1962 1963 1964
Line
I II 111 v I I 11X v I 1I I v
1 | Corporate profits with inventory valuation and capital consumption 53.9 53.9 54,7 56,9 56,6 59.1 60.8 62,0 66,2 66,9 68.3 66,5
adjustments.
2 Corporate profits tax Hability - __ . ... 23.8 23.6 24.8 24.2 24.4 26.2 26.8 27.5 27.7 27.8 28.5 27.9
3 Profits after tax with inventory valuation and eapital consump- 30.1 30.3 30.4 32.7 32.2 32.9 33.9 34.5 38.5 30.1 39.8 38.6
tion adjustments.
4 Dividends. e iainas 14.0 14.4 14.6 14.7 15.1 15.4 15.6 16.0 16.6 17.2 17.5 18.0
5 Undistributed profits with inventory valuation and capital 16.1 15.9 15.9 18.0 17.1 17.5 18.3 18.5 219 22.0 22.3 20.6
consumption adjustments.
1970 1971 1972
Line
1 43 I v I II IIY v I 1T III v
1 | Corporate profits with inventory valuation and capital consumption 68.9 68.9 69,4 64,4 73.9 77.5 77.5 79.9 86,8 89.9 92.6 99.0
adjustments.
2 Corporate profits tax lability. .__________________________________ 34.6 34.6 35.4 33.3 37.1 38.1 37.7 37.8 39.3 | 40.0| 4L4 454
3 Profits after tax with inventory valuation and capital consump- 34.2 34.3 34.0 311 36.7 39.4 39.8 42.1 47.5 49.9 51.2 53.5
tion adjustments.
4 Dividends_ .. .. 23.0 23.0 22,9 22,7 23.2 23.0 23.1 22.7 23.8 243 | 249 | 264
5 Undistributed profits with inventory valuation and capital 1.3 1.3 11.1 8.4 13.5 16.4 16. 7 19.4 23.7 25.7 26.3 28.1
consumption adjustments.

» Preliminary.
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Valuation and Capital Consumption Adjustments
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BY CHRISTOPHER L. BACH

US. Government

Foreign Grants and Credits, 1965-75

THIS article surveys changes in the
amount and geographic distribution of
U.S. Government foreign grants and
credits in 1965-75. These grants and
credits are often referred to as U.S.
Government foreign assistance. Such
assistance can be defined as the sum of
U.S. Government gross grants, gross
credits, and net accumulation of foreign
currency claims from agricultural sales
programs, as recorded in the U.S.
international transactions statistics. An
alternative definition differs primarily
because it is net of principal repayments
on loans and other credits, and of
reverse grants.! The gross definition is
used in this article because it provides
the best measure of new assistance
extended to foreigners in each calendar
year. Measures based on both defini-
tions are shown in chart 1. As can be
seen from the chart, repayments and
reverse grants increased over the past
decade, and, in some years—for in-

Note:—Data were compiled under the di-
rection of E. S. Kerber. Virginia Davis was
importantly involved in the development of
the data; she was assisted by Truetella Fuller,
Ruth A. Harris, and Gregory M. G. Thomas.

1. Grants are recorded in either line 28 or 30 of table 1 of the
international transactions statistics, loans and other credits
in line 40, and the net accumulation of foreign currency
claims in line 42; repayments of p-incipal are recorded in
line 41, and reverse grants in either line 28 or 30. (SURVEY OF
CURRENT BUSINESS, June 1976, p. 32.) The following items
are excluded from hoth definitions of foreign assistance:
U.S. Government claims on foreigners other than from direct
credits, capital flows reflecting U.S. Government direct
investment in productive facilities, and equity holdings of
“public enterprise” accounts of U.S. Government agencies
(part of line 40); and changes in U.S. Government bank
deposits abroad, accounts receivable of U.S. Government
agencies, foreign currencies held by U.S. disbursing officers,
a?fl trarzl)sactions of the Exchange Stabilization Fund (part
of line 42).

14

stance in 1974 and 1975——the gross and
net measures moved in opposite
directions.

There are five main pieces of legis-
lation that currently authorize foreign
assistance programs: the Foreign Assist-
ance Act, the Foreign Military Sales
Act, the Agricultural Trade Develop-
ment and Assistance Act, the Com-
modity Credit Corporation Charter
Act, and the Export-Import Bank Act.
The following summary of major devel-
opments in U.S. Government grants
and credits since 1965 and the detailed
discussion thereafter uses a fourfold
classification : military grants and credits
(the Foreign Assistance and Foreign
Military Sales Acts), development as-
sistance (the Foreign Assistance Act),
agricultural export financing (the Agri-
cultural Trade Development and As-
sistance, and Commodity Credit Cor-
poration Charter Acts), and Export-
Import Bank credits (the Export-
Import Bank Act).?

Major Developments

Foreign assistance amounted to $11.1
billion in 1975, compared with $5.9
billion in 1965 (table 1, line 1).> Much
of this increase resulted from the es-
calation of military and economic com-
mitments in Southeast Asia through

2. Additional information and data on U.S. Government
foreign grants and credits appear in the National Advisory
Council on International Monetary and Financial Policies,
Annual Report, July 1, 1974-June 30, 1975, U.S. Congress,
House Document $4-348.

3. Amounts in this article consist of transactions in U.S.
dollars and the dollar equivalent of transactions in foreign
currencies, commodities, and services.

1972, These commitments diminished
in succeeding years, but a renewal of
hostilities in the Near East led to in-
creased U.S. foreign assistance.

Military grants and credits

Military grants of goods and services
authorized under the Foreign Assistance
Act and related acts increased from $1.6

EREEAENENCINEENENN CHART 1

U.S. Government Foreign Grants
and Credits

Billion $
14

Gross Assistance

Net Assistance¥

2 | ] | | | | | ] | |
1965 67 69 7 73 75
1. Gross assistance is defined as the sum of gross grants, gross credits, and
net accumulation of foreign currency claims.

2. Net assistance is defined as gross assist

i

less principal rep

and reverse grants.

U.S. Department of Commerce, Bureau of Economic Analysis 76111
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Table 1.—U.S. Government Foreign Grants and Credits
[Millions of dollars)
Line 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975
1 Total (gross grants plus gross credits plus net accumulation of foreign currency
elaims) e 5,894 | 6,518 ( 7,211 | 7,800 | 7,548 | 7,576 | 9,525 | 10,377 | 9,453 | 12,059 11,105
Foreign Assistance Act (and related acts):
2 Military grant deliveries 1,807 | 2,044 | 2,551 | 2,614 | 2,716 | 3,548 | 4,494 | 2,819 | 1,824 2,235
3 Othergrants.__.______.____ 1,071 1,064 984 987 1,016 | 1,230 | 1,388 1,335 | 1,562 1, 554
4 Credits 1,184 1,223 1 1,121 | 1,003 936 912 586 655 636 710
Foreign Military Sales Act (and related acts):
5 Grants financing military purchases. - .. .o oooon oo e e e e e e 937 647
6 Credits financing military purchases . . ... iieiiaeann 13 32 4 51 150 142 486 372 478 550 823
Agricultural Trade Development and Assistance Act:
7 680 694 597 567 485 566 651 756 525 | 2,753 448
8 730 480 882 827 806 646 715 701 587 560 952
9 =27 194 —278 —-179 =201 —101 —246 —213 —49 —247 29
Commeodity Credit Corporation Charter Act:
10 L8 a7 I AU IR 52 67 76 176 339 459 799 147 318
Export-Import Bank Act:
11 Cre it S oo e eeea—————— 533 908 | 1,260 | 1,517 1,259 | 1,091 1,426 | 1,298 1,680 | 2,577 2,490
12 | Subscriptions and contributions to international finaneial institutions......_____..____{._.._._. —-101 194 127 184 234 246 271 373 537 654
13 | Other assistanee - o ..o e 153 158 169 167 186 154 219 266 251 224 246

General notes for all tables:

Signs used throughout these tables are reversed from those in the balance of payments
statistics. Positive entries indicate an increase in U.S. Government foreign grants, credits,
and net accumulation of foreign currency claims (capital outfiow); negative entries indicate

a decrease (capital inflow).

billion in 1965 to $4.5 billion in 1972,
and averaged $2.3 billion thereafter
(line 2). Most of these grants were
funded by a program created specifically
to furnish military equipment to South-
east Asia. Military grants to other geo-
graphic regions declined significantly
over the decade.

Additional grants under a military
authorization—$937 million in 1974
and $647 million in 1975—were made to
Israel (line 5). In contrast to the trans-
fer of goods and services mentioned
above, these grants were congressionally
appropriated expenditures to release
Israel from contractual liabilities in-
curred for purchases under the Foreign
Military Sales Act.

Credits financing military purchases
primarily to Israel and other Near
East countries became a prominent
part of U.S. military assistance pro-
grams in the the second half of the
decade (line 6).

Development assistance

Grants other than military authorized
under the Foreign Assistance Act and
related acts averaged about $1.0 billion
per year from 1965 to 1970, and then
increased gradually to $1.6 billion (line
3). Slightly more than one-quarter of
these grants went to Vietnam over the
decade. Grants to that country dropped

*Less than $500,000 (+).

sharply from $367 million in 1974 to
$125 million in 1975. In the same year,
grants to Israel increased from $51
million to $388 million.

Credits to developing countries au-
thorized under the Foreign Assistance
Act and related acts declined from $1.2
billion in 1965 to $0.7 billion in 1975
(line 4). In the preceding decade, these
credits had played a more prominent
role in U.S. development assistance.

U.S. subscriptions and contributions
to international financial institutions for
multilateral lending to foreign nations
increased sharply over the decade—to
$654 million in 1975—but remained
smaller than most U.S. Government
bilateral grant and credit programs to
developing countries (line 12).

Agricultural export financing

Grant and credit programs authorized
under the Agricultural Trade Develop-
ment and Assistance Act increased mod-
erately in 1965-75 (lines 7 and 8). An
increase in dollar credits more than off-
set a modest decline in grants of foreign
currencies, and in grants for famine,
relief, and development. Credits to
Bangladesh, India, Pakistan, Chile, and
Korea increased sharply in 1975. The
sharp increase in grants in 1974 reflected
a grant to India of rupees that was part
of the India Settlement Agreement,

Source: U.S. Department of Commerce, Bureau of Economic Analysis, from information
made available by operating agencies.

under which India prepaid credits to
the United States.

Credits authorized under the Com-
modity Credit Corporation Charter Act
fluctuated widely in the second half of
1965-75, reflecting, in large part, varia-
tions in shipments to Eastern Europe
(line 10).

Military Grant Assistance
Billion $

5

Military Assistance,
Service Funded

Military Assistance Program

1 1 | | I 1 | | 1
1965 67 69 7

U.S. Department of Commerce, Bureau of Economic Analysis

0
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Export-Import Bank credits

Credits extended under the Export-
Import Bank Act increased from $0.5
billion in 1965 to $2.5 billion in 1975
(line 11). Significant increases occurred
in 1965-68, when foreign purchases of
military and civilian aircraft were
large, and in 1973-75, when Export-
Import Bank lending accompanied a
sharp rise in international commercial
bank lending and the initiation of
Export-Import Bank lending to East-
ern Europe.

Military Grants and Credits

Military assistance rose from $1.6
billion in 1965 to $4.9 billion in 1972,
and averaged $3.4 billion thereafter
(tables 2 and 3). The three major
components of this total—military
grants, grants financing military pur-

SURVEY OF CURRENT BUSINESS

chases, and credits financing military
purchases—are discussed below.

Military grants

Deliveries of goods and services
under military grant programs in-
creased sharply with the escalation of
U.S. commitments in Vietnam—{from
81.6 billion in 1965 to $4.5 billion in
1972—and averaged $2.3 billion there-
after. This pattern reflected divergent
trends of the two military grant pro-
grams (chart 2 and table 2).

Deliveries under the military assist-
ance program (MAP), the primary
grant program until the Vietnam con-
flict, declined from $1.6 billion in 1965
to $0.6 billion in 1970; thereafter MAP
deliveries registered a net increase to $0.8
billion. Grants to Western Europe—

November 1976

excluding Greece and Turkey—aver-
aged a little more than 10 percent of all
deliveries in 1965-68; subsequently
their share dropped sharply. Grants to
the Near East—including Greece and
Turkey—accounted for 20 percent of
the total in 1965, and over 33 percent
in 1967-71. Their share then declined—
especially in 1974 and 1975, when grants
to Greece and Turkey were replaced by
military credits. Grants to the Far
East (included in “Other Asia and
Africa” in table 2) accounted for 62
percent of the total in 1965, 42 percent
in 1968, and then increased steadily to
nearly 80 percent by 1975. Grants to
Korea and to Cambodia were the
dominant factors in 1965-70 and in
1970-75, respectively.

The second military grant assistance
program—military assistance, service

Table 2.—Foreign Assistance Act: Military Grant Deliveries

[Millions of dollars]
1965 1966 1967 1968 ’ 1969 ’ 1970 ’ 1971 I 1972 1973 ‘ 1974 1975

Military grant deliveries, total (tab'e 1, line 2)_ .. ... .. 1,644 | 1,897 | 2,044 | 2,551 | 2,614 | 2,716 | 3,548 | 4,494 | 2,819 | 1,824 2,235
Military assistance program (M A P) .. e 1,636 | 1,007 909 808 760 616 789 770 838 975 839
Western Europe, excluding Greece and Turkey ... ooiumoe s 210 101 88 80 32 32 19 32 32 21 12
Near East, including Greece and Turkey..__.____ 333 255 345 283 266 200 282 216 250 171 68
Latin America and other Western Hemisphere. . _ - 59 72 64 64 36 25 25 26 26 25 26
Other Asia and AfriCa. . . e e 1,034 579 412 381 426 359 463 496 530 758 733
Military assistance, service funded (MASF) 1,743 | 1,854 | 2,100 | 2,759 | 3,724 | 1,981 849 1,396
Korea...___.._... 196 255 166 331 265 65 ™) 2
Laos.....___ 108 89 ,}37 187 326 261 105 7
Philippines. 1 2 (G0 S RN (RN DRI IO I
Thailllgzrr)ld --- 140 112 94 75 53 21 4 11
B4 1217 1T 1 1,298 1,395 1,703 | 2,165 | 3,081 1,635 740 1,377

See general notes on table 1.

Table 3.—Foreign Military Sales Act: Grants and Credits !
[Millions of dollars]
1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975
Credits financing military purchases, total (table 1, line 6)__ __._______ ... ... ... ... _.__.__ 13 32 4 51 150 142 486 372 478 550 823
Selected countries:
Argentina. . - 1 1 2 9 7 8 6 8 10 11
Brgzil.._. 13 5 8 15 7 5 1 3 18 51 62
Venezuela 12 7 10 5 2 2 1 1 9 9
1 5 38 92 135
16 92 40
14 1 2
151 180 406
1 5 1
2 1l ™

21 26 66
24 16 24
Grants fi military purch total (table 1, line 5) - _ - oo e e e N 937 647
Israel I SN RIS FIVRVRR RPN IR 937 647

See general notes on table 1.

1. Includes credits extended to Israel under special legislation and grants to release Israel

Digitized for FRASER
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funded (MASF)—was designed to pro-
vide military hardware to Korea, Laos,
Philippines, Thailand, and Vietnam.
MASF deliveries were initiated in 1965,
and increased to $3.6 billion in 1972,
and declined sharply thereafter. In
1974 they amounted to only $0.8 bil-
lion, and to only $1.4 billion in 1975.
Vietnam received well over two-thirds
of the grants each year. Korea received
the major share of the remaining grants
in the first half of the decade; in the
last half, grants to Laos exceeded those
to Korea. Grants to Thailand were
strong in 1968-70.

Grants financing military purchases

Grants to Israel in 1974 and 1975
(table 3) put total foreign assistance
above its previous peak reached in 1972
during the Vietnam conflict. These
grants differ from those discussed 1n
the preceding section. The latter reflect
both the delivery and the financing of
military goods and services. The former
reflect the financing of the release of
Israel from contractual liabilities in-
curred in the purchase of military goods
and services under the Foreign Military
Sales Act. These grants—in conjunction
with loans—are attributed to deliveries
that began in 1973 and that will con-
tinue for serveral years.

Credits financing military purchases

In contrast to the military grant
programs, which provided military

SURVEY OF CURRENT BUSINESS

hardware primarily to countries with
relatively low per capita incomes, the
military credit sales program was di-
rected toward countries with mod-
erately high per capita incomes (table
3). Credits under the Foreign Military
Sales Act (FMS) and related acts in-
creased from $13 million in 1965 to
$51 million in 1968, and then, more
rapidly, to $823 million in 1975.

Credits to Israel increased sharply
in 1968 and 1969, reaching $99 million
in the latter year. A marked increase
to $347 million in 1971 reflected re-
newed hostilities with Egypt. Credits
diminished to $151 million in 1973,
increased to $180 million in 1974—an
aftermath of the Yom Kippur war of
the preceding year—and then rose to
$406 million. Over the decade, Israel
received nearly 50 percent of all credits
under FMS and related programs.

As noted earlier, the reduction in
military grants to Greece and Turkey
was accompained by a substitution of
military credits; the increase in credits
was particularly sharp in 1973-75.
Iran received large credits to purchase
military equipment through 1971; in
subsequent years, it borrowed from the
Export-Import Bank, from commercial
sources, and used its own resources to
sustain large purchases. China-Taiwan
received significant military credits
after 1969. Military credits in Latin
America went primarily to Argentina,
Brazil, and Venezuela. Credits to Brazil
increased sharply in 1973-75.

Table 4.—Foreign Assistance Act: Other Grants

[Millions of dollars]

17
Development Assistance

Assistance provided primarily for eco-
nomic development under the Foreign
Assistance Act (FAA) is shown in
tables 4 and 5. Such assistance was
about $2 billion in each year of the
decade. In the first half of the decade,
grants and credits shared about equally
in the total; thereafter the share of
grants rose to almost 70 percent.

Grants

Grants increased gradually over the
decade—from $1.0 billion to $1.6 billion
(table 4). Southeast Asia was the major
recipient. Vietnam, the country that
received the largest amount, received
slightly over one-quarter of the all-
country total. Development grants to
Vietnam continued until the cessation
of hostilities in the spring of 1975,
when they dropped sharply—from $367
million in 1974 to $125 million in the
first half of 1975 and to near zero
in the second. (As already noted, mili-
tary grants had begun to decline in
1972.) Grants to Laos were steady
throughout the decade. Grants to
Thailand rose through 1971, and de-
clined thereafter. Korea received large
amounts in 1965-69, and smaller
amounts thereafter as it became more
self-sufficient. An increase in develop-
ment grants to Israel from $51 million
in 1974 to $388 million in 1975 offset
much of the decline in grants to Viet-
nam in 1975.

1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975

Total (table 1, Mine 3) - .. ... i 993 1,071 1,064 984 987 1,016 1,230 1,388 1,335 1,562 1,554
Selected countries:

TUrKeY o e 7 5 6 4 4 4 3 11 12 1 1
Brazil. oL 18 19 17 12 12 12 12 10 9 5 4
Israel o e * (* (&) 1 * 1 3 30 74 51 388
— 36 ) 37 18 10 5 2 36 66 46 41 65
16 12 11 10 11 12 25 8 5 2 3
42 33 30 38 24 9 28 15 n 16 16
5 2 1 2 3 4 4] 7 7 9 7
86 63 47 52 30 21 15 5 3 2 1
5 2 5 6 6 7 9 13 23 22 22
Cambodia..... o e 2 * * * (O T 20 58 76 104 40
Loas...._.. - 58 ® 55 ® 57 ® 43 ) 51 52 55 46 50 34 14
Thailand. __ 18 20 42 35 34 27 21 18 1 11
Vietnam 228 399 379 319 343 309 369 419 316 367 125

See general notes on table.
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Credits

Credits declined from $1.2 biilion to
$0.7 billion over the decade (table 5).
Country program loans were a major
component of these credits. In 1955-65,
India and Pakistan had received by far
the largest amounts of country program
loans. In 1965-75, loans to them de-
clined substantially—loans to India de-
clined from $338 million to $60 million,
and to Pakistan from $150 million to
$45 million—and their share in the
total was much lower.

The share of loans going to Latin
America increased from about 25 to 35
percent of the total over the 1965-75
decade. Brazil, Colombia, and Chile
received the largest amounts. Loans
to Brazil were especially large in 1966—
68. Loans to Colombia doubled from
1965 to 1970, and subsequently returned
to their 1975 level. Loans to Chile
declined steadily in the early years of

SURVEY OF CURRENT BUSINESS

the decade and had virtually ceased by
1971, but loan extensions were resumed
in 1974, following a major Chilean debt
reorganization,

There were diverse movements in
loans to other countries. Loans to
Turkey and Korea declined as the
United States reduced its assistance
efforts in these countries with relatively
high per capita incomes. Loans to
Indonesia increased from $2 million to
$91 million in 1965-73, and declined to
$59 million thereafter.

Multilateral assistance

U.S. Government subscriptions and
contributions to international financial
institutions for multilateral lending in-
creased sharply over the decade to
$0.7 billion in 1975 (table 6). The largest
subscriptions and contributions were to
the Inter-American Development Bank
and to the International Development

Table 5.—~Foreign Assistance Act: Credits

November 1976

Association. It is not possible to identify
the distribution of U.S. subscriptions
and contributions by recipient country;
however, total borrowing of developing
countries from the international finan-
cial institutions increased from $0.8
billion in 1965 to $3.6 billion in 1974.

The figures in table 6 do not reflect
the total U.S. financial commitment
to international financial institutions,
because additional subscriptions of call- *
able capital are available to the institu-
tions under various conditions. Also
funds of U.S. private residents are
channeled to these institutions through
purchases of their securities floated in
the U.S. capital market.

Agricultural Export Financing

Financing of food and other agricul-
tural exports authorized under the

[Millions of dollars]
1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1971 1972 1973 | 1974 | 1975
Total (table 1, line 4) ___._.__..__..._.__. 1,176 | 1,184 | 1,223 | 1,121 | 1,003 936 912 586 655 636 710
Country program loans________________ 1,105 | 1,114 | 1,155 | 1,048 903 887 886 554 614 583 620
Selected countries:
e - 122 112 98 81 63 67 85 51 18 19 25
Argenting 15 7 7 12 41 (M 1 2 2 [ I
Bolivia 14 21 17 12 12 31 5 12
Brazil_ 94 209 104 148 77 79 60 34 36 67 50
Chile.. 52 63 55 39 29 5 1 *) 34 17
Colomb 41 58 59 79 75 84 57 47 82 41 22
Dominican Republ: 5 14 44 19 13 15 5 6 7 6 7
Guatemala 2 1 2 2 2 3 4 8 11 13 17
Nicaragua..._. 3 6 5 7 10 16 9 3 10 15
Peru 15 14 9 8 4 3 2 1 9 7
17 30 13 8 17 13 8 15 10 2 3
24 16 4 2 10 10 8 4 11 7 5
3 5 9 4 5 23 15 3 2 2
22 24 20 15 16 13 12 9 5 5 5
5 17 11 7 6 9 9 6 5 7 4
338 229 327 292 220 239 233 71 66 62 60
150 103 146 129 160 114 97 71 86 47 45
2 1 8 28 24 41 59 45 91 58 59
3 50 75 38 32 39 55 37 28 27 12
3 3 1 2 4 3 6 4 19 9 27

See general notes on table 1.

Table 6.—~Subscriptions and Contributions to International Financial Institutions

[Millions of dollars]
1966 1966 1967 1968 1969 1970 1971 1972 1973 1974 1976
Total (table 1, line 12) _______________ .. . oo ] -101 194 127 184 234 246 271 373 837 654
Asian Development Bank_ ... ... ... 10 10 10 10 10 [oomeeaos 17 12 2 30
Inter-American Development Bank__________.__ ... ... -111 65 64 126 165 175 180 197 192 268
International Bank for Reconstruction and Development. ... .. .| oo il e 1 12 |
International Development Association. ... .. . oo oo eeae 119 53 48 58 71 73 152 344 357

See general notes on tabls 1.
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Agricultural Trade Development and
Assistance Act increased slightly in
1965-75 (tables 7 and 8). These grants
and credits—the latter at concessionary
terms—generally financed famine and
relief assistance and agricultural de-
velopment in the developing countries.
The increase in agricultural exports
under this Act was far less than the
increase in commercial agricultural ex-
ports. Noncommercial exports were
22 percent of total agricultural exports
in 1965 and 6 percent in 1975. The
decline was particularly sharp in 1972-74,
when a general shortfall in world
agricultural output relative to demand
sharply increased foreign demand for
U.S. commercial agricultural products.

SURVEY OF CURRENT BUSINESS

Additional agricultural financing under
the Commodity Credit Corporation
Charter Act was generally directed
toward higher income per capita
nations.

Grants

Grants of agricultural products (and
related transportation payments) for
famine and extraordinary relief, and
for distribution through voluntary re-
lief agencies, were steady (table 7).
Agricultural foodstnffs provided to
India increased fourfold over the decade
and accounted for one-third of agri-
cultural grants m 1975. In 1965, a
large share of these grants of foodstuffs
went to Brazil and Korea; they were

19

virtually eliminated by 1975. Grants
to Vietnam—significant only in 1966-
70—were substantially augmented
throughout the decade by other forms
of assistance, especially dollar credits
and sales of U.S. agricultural products
for foreign currency.

Dollar credits

Agricultural sales financed by credits
repayable in dollars increased from
$0.2 billion in 1965 to $0.5 billion in
1969, remained in a $0.5-%30.6 billion
range until 1974, and then spurted to
$0.9 billion in 1975 (table 8). India and
Pakistan received large credits during
1967-71 and 1970-75, respectively.
Large credits to Indonesia in 1966-73

Table 7.—Agricultural Trade Development and Assistance Act: Grants

[Millions of dollars]
1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975
Total (table 1, line 7) 680 694 597 567 485 566 651 756 525 2,758 448
Grants of foreign currencies 333 388 222 227 155 186 251 273 197 2,316 20
Grants for famine, extraordinary relief, economic development, trans-
portation, and other commeoditydonations. ... _____..._...._______. 347 306 375 341 329 380 400 483 327 437 428
Selected countries:
22 24 36 21 14 27 23 12 10 7 6
11 6 6 11 6 9 8 3 3 4 10
8 3 9 11 12 15 19 12 7 11 12
4 6 8 5 4 8 7 5 4 5 8
26 47 83 61 63 64 127 92 74 95 164
26 4 7 2 1 11 14 4 13 3 6
2 3 3 3 16 14 8 12 7 17 9
36 29 31 48 38 4 19 17 8 10 1
9 4 9 7 7 7 5 15 12 13 16
Vietnam.... 10 21 25 23 24 19 4 9 6 4 3
See general notes on table 1.
Table 8.—~Agricultural Trade Development and Assistance Act: Credits
[Millions of dollars)
1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975
Total (table L, line 8).... .. 730 480 882 827 806 646 715 701 587 560 952
Foreign currency loans_.______ .. ___ ... ______________.__. 574 233 681 465 313 149 132 54 15 13 3
Dollar credits ... L 156 246 201 361 492 497 583 647 572 547 949
Selected countries:
Yugoslavia. - - oo e 92 101 ) ¥ R e 27 20 ||
i 37 22 7 18 1 * ™
12 12 2 D JERU PO, . 14 . 98
2 9 2 10 5 5 8 ™ *)
8 34 32 47 50 45 48 1 20
MoOr0CeO . e | e 8 6 18 2 4 25 16 5 1
Tunisia. . e [ P 7 7 10 12 14 16 2 20 S
__________________________ R, 15 41 281
Bangladesh .. | RSSO PRSI PR P & A e
75 47 26 111
11 55 186 34
102 63 9 28
176 81 5 101
24 16 4 1
64 148 196 15

See general notes on table 1.
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coincided with the substantial credits it
received under the FAA in the same
period. Credits to Vietnam and Cam-
bodia increased sharply from 1972 to
1975. A $330 million reduction in
credits to Vietnam and Cambodia in
1975 was more than offset by a $660
million increase in credits to India,
Pakistan, Bangladesh, Korea, and
Chile.

Foreign currency grants, loans, and
net accumulation of claims

In addition to deliveries of agricul-
tural commodities on a grant basis and
sales on a dollar-credit basis, the
agricultural assistance program has in-
volved sales for foreign currencies on a
cash basis. The foreign currencies
received may then be utilized by the
United States to provide additional
grants or credits in foreign currencies,
or may be held on deposit for future
U.S. use. Those foreign currencies that
remain on deposit until expended by
the U.S. Government represent out-
standing U.S. claims on foreigners and
are equivalent to assistance, since the
foreign country has received commodi-
ties without depleting its dollar
balances.

Legislation in 1971 had the effect of
limiting assistance extended through
foreign currency grants, loans, and the
net accumulation of foreign currency
claims. As of 1973, there were to be no
further sales of agricultural commodities
for foreign currencies; collections on

SURVEY OF CURRENT BUSINESS

outstanding foreign currency loans
would, however, remain a source of
foreign currency receipts. In addition,
some loan agreements permitted the
United States to collect in foreign
currencies on dollar-repayable loans.
For instance, such collections were
utilized in 1972-74 in order to provide
major budget support (in the form of
foreign currency grants) to the govern-
ments of Vietnam and Cambodia.
These ‘“‘common defense” grants were
terminated by Congress as of July 1,
1974.

Foreign currency grants averaged
about $225 million annually in 1965-75
(table 7). Foreign currency loans de-
clined from $574 million to $3 million
in the same period (table 8).¢ The U.S.
Government drew down its net foreign
currency claim accumulations during
1965-75, particularly in India and
Vietnam.

Commodity Credit

credits

Corporation

Additional agricultural export fi-
nancing facilities in the form of 1- to
3-year loans were provided by the U.S.
Government under the Commodity
Credit Corporation Charter Act (table
9). Commodity Credit Corporation
(CCC) credits increased from $.05
billion in 1967 to $0.8 billion in 1973,
before declining to $0.3 billion in 1975

6. Under the February 1974 Tndia Settlement Agreement,
all credits repayable in rupees were prepaid. From these
collections of principal and interest and from accumulated
balances held by the U.S. Government, a grant of 16.64
billion rupees (equivalent to $2.0 billion) was made to India.

Table 9.—~Commodity Credit Corporation Charter Act: Long-term Credits !

[Millions of dollars]

1967 1968 1969 1970 1971 1972 1973 1974 1975
Total (table 1, line 10)________________ .. ___.. 52 67 76 176 339 459 799 17 318
Selected countries:
75 {28 PN I
31 57 2 21
8 15 16 27
118 412 20 |........
49 51 15 27
19 3 6 23
26 30 oo feaas
41 83 20 161
46 38 4 29

See general notes on table 1.
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(table 9). The increase was accounted
for primarily by the financing of grain
shipments to the Soviet Union in 1972
and 1973. In 1974 there were few new
credit extended, and total CCC lending
dropped below the 1970 level. The
rebound in 1975 was attributable almost
entirely to financing for Korea.

Export-Import Bank Credits

Export-Import Bank (EIB) credits
facilitate the financing of U.S. exports
of consumer and capital goods (table
10). Much of this financing is done in
cooperation with private U.S. or foreign
banks, and occasionally a foreign
government. The figures in table 10
do not include participations by U.S.
parent banks or U.S. branches of
foreign banks, or EIB guarantee and
insurance programs, although these
activities may contribute indirectly to
the expansion of overseas markets for
U.S. exports.

EIB credits increased from $0.5 bil-
lion in 1965 to $1.5 billion in 1968,
averaged $1.3 billion from 1969 through
1972, and increased to $2.5 billion in
1975. There were increases to Japan in
1966 for cotton purchases, to the
United Kingdom in 196667 for military
aircraft purchases, and to Iran in
1971-74 for military purchases. Credits
to Poland, Romania, and the Soviet
Union began in 1973, and thereafter
increased sharply; those to the Soviet
Union were primarily for a natural
gas plant and for pipeline construction.

In recent years, EIB credits to
France, Canada, and Norway increased
significantly. A substantial portion of
the credits to Norway was for equip-
ment for gas and oil exploration and for
pipeline construction. A small but in-
creasing share of credits to many
developed and a few developing coun-
tries was for equipment to comstruct
nuclear power plants.

Credits to developing countries were
concentrated in Brazil and Mexico
throughout the decade. In recent years,
China-Taiwan, Korea, and Iran also
became major recipients. These five
countries largely accounted for the
doubling in EIB credits to developing

1. Long-term credits under the General Sales Manager Program-4 began in 1967. Transactions under its predecessors, pro-
grams 1 through 3, were not generally considered to generate claims by the Commodity Credit Corporation on foreigners,

Hence, there are no entries s for 1965 and 1966. countries in 1972-75.
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Table 10.—Export-Import Bank Act: Credits
{Millions of dollars]

1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975
Total (table 1, Yine 11) ... 533 908 1,260 1,517 1,259 1,091 1,426 1,298 1,680 2,577 2,490
Selected countries:
43 20 21
14 54 61
56 37 25
53 36 59
41 98 96
162 157 150
68 35 94
74 99 64
2 39 50
4 28
14 53 108
104 229 184
1 254 67
Mexico. . 48 137 122
Venezuela 12 15 13
16 20 61 29 53 157 128 285 167 18
7 10 8 19 27 50 24 22 37
27 170 206 90 62 110 91 96 20 43
112 109 133 140 161 217 223 174 149 176
D T PO [, e 3 1 14 13 6 4 48 62 98
China-Taiwan. . *) 25 22 17 4 11 30 58 137 154
Philippines. . e 18 21 15 14 15 15 21 27 19 10

See general notes on table 1.
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Revised Inventory and Sales Estimates

Table 1.—Manufacturing and Trade Inventories, Unadjusted

November 1976

IMillions of dolars]
Retail trade
Manufactur-
Year and month ing and Furniture, Lumber,
trade, total Durables, | Automotive home- building Nondura- | Apparel and Food General Department
Total total dealers furnishings, materials, bles, total accessory stores merchandise stores
and equip- hardware stores group
ment stores dealers !
|
226,079 63, 569 29, 328 14,927 4,617 4,887 34,241 4,928 6,864 14,711 8,610
230, 538 65, 004 30, 046 15, 394 4,644 4,923 34,958 5,061 6, 949 15, 057 8,828
235, 329 67, 166 30, 766 15,476 4,772 4,957 36, 400 5, 361 7,275 15,782 9,362
238, 011 67, 869 31,020 15 446 4,885 4,969 36, 849 5,340 7,209 16,222 9,689
241, 517 68, 377 31,148 15, 369 4,947 4,927 37,229 5,337 7,305 16, 528 9,842
244 358 68, 642 31,325 15, 440 4,968 4,939 37,317 5,258 7,272 16 701 9,856
247, 304 68,415 30, 363 14,658 5,020 4, 695 38,052 5,321 7,456 17,029 9,929
249, 524 67, 516 28, 720 12,836 5,100 4, 690 38, 796 5, 577 7,358 17,449 10,232
255,317 70, 057 29,714 13, 751 5,184 4,632 40,343 5,871 7,474 18,104 10, 759
263,912 74,194 31, 806 15, 369 5,320 4,369 42, 389 6, 097 7,791 19, 344 11, 646
269, 426 76, 603 33,462 16 787 5,384 4,369 43,141 6, 150 8,146 19, 393 11,934
268, 365 71,908 33 472 17,098 5,150 4,355 38,436 5,385 8,116 15, 528 9 245
269, 468 70,943 33,493 17,087 4,967 4,396 37,450 5,189 7,775 15, 045 8,826
270,152 71,341 33,027 16, 257 4,885 4,499 38,314 5,413 7,809 15, 423 8,999
270, 647 72,778 33, 621 16, 621 4,856 4,574 39,157 5,593 7,859 16, 226 9,623
270,170 73,238 34, 027 16, 948 4,849 4,621 39, 211 5, 501 7,836 16, 406 9,792
267, 639 72,954 34,251 17,161 4,861 4,651 38,703 5, 559 7,813 16,179 9, 746
265, 404 72,731 34,166 16,923 4,907 4,705 38, 565 5,421 7,812 16, 152 9,628
263, 451 72,444 33, 530 16, 466 4,928 4, 589 38,914 5,441 7,835 16,418 9, 780
262, 265 71,611 32,128 15,108 5,022 4,616 39,483 5,571 7,842 16, 850 10,121
263, 584 73,783 32, 949 15,719 5,132 4, 590 40, 834 5, 886 8,018 17, 593 10, 662
268, 948 77,690 33,757 16, 099 5,328 4,699 43,933 6,194 8,289 19,742 12,176
270,394 78,428 34,413 16, 502 5,407 4,695 44,015 6, 162 8,376 19, 495 12 223
264,715 73,041 33,970 16 690 5,294 4,610 39,071 5,342 8,189 15, 864 9,735
266, 590 73,187 34,208 16, 861 5,188 4,739 38,979 5,287 8,015 16,113 9,857
270, 063 75, 366 35,022 17,451 5,141 4,857 40, 344 5, 566 8,097 17,011 10,375
273,822 78, 037 36, 325 18, 146 5,290 5, 065 41,712 5,855 8,162 18, 076 11,150
275, 632 79,321 36,879 18, 351 5,419 5,132 42,442 5,918 8,275 18, 754 11,688
276, 816 79,235 36, 888 18,254 5,438 5,134 42,347 5,887 8,279 18, 969 11,824
278,801 79, 819 37,160 18,252 5,497 5,063 42, 659 5 979 8 322 18,926 11, 626
278, 755 79,320 36, 766 17,777 5, 6523 5, 087 42, 554 6, 059 8, 285 18, 962 11,582
278, 762 78,475 35,029 16,119 5 506 5 086 43,446 6, 324 8,329 19, 478 11 929
282,480 81,141 36, 090 16, 766 5,722 5 1 45,051 6,728 8,411 20,343 2, 461
Table 2.—Manufacturing and Trade Inventories, Seasonally Adjusted
[Millions of dollars}
227,293 65, 737 29,828 15, 093 4,726 5,017 35, 909 5,339 6,937 15,923 9,349
230, 336 65, 865 29, 753 14, 946 4,758 4,918 35,112 5,277 7,041 15, 927 9,432
233,383 66, 458 29, 767 14, 559 4,845 4,841 36, 691 5,383 7,282 16, 052 9,514
236, 501 66, 640 29,670 14,342 4,875 4,801 36, 970 5,361 7,209 16, 314 9, 708
239, 571 67 432 29, 796 14, 257 4,947 4,751 37,636 5,424 7,334 16, 696 9,901
243, 889 68 001 29, 952 14, 257 4,988 4,800 38, 5,437 7,338 16,998 10, 098
248, 608 68, 706 29, 927 14,149 8, 060 4,667 38,779 5,480 7,562 17,245 10,173
252,949 69, 518 30, 575 14, 570 5,120 4,704 38,943 5, 505 7,493 17,335 10,232
257,963 70,488 31,037 14,963 5,143 4,722 39, 451 5,575 7,534 17,476 10, 375
263, 514 72,810 32,984 16, 669 5,155 4,440 39, 826 5,630 7,638 17, 589 10, 501
266, 804 73, 693 33,940 17, 560 5,152 4,481 39, 7563 5, 506 7,810 17,285 10,423
270,819 73,851 34,301 17,627 5,176 4, 546 39, 550 5,639 7,988 16, 736 9,973
271,063 78,242 34,063 17,277 5,074 4,518 39,179 5,622 7,869 16, 313 9, 604
270,183 72,239 32,734 15,783 5,010 4,495 39, 506 5,639 7,904 16, 34i 9,635
268, 741 72,020 32, 545 15, 636 4,940 4,467 39,475 5,610 7,875 15,330 9, 799
267,420 71,933 32, 566 15, 736 4,854 4,465 39, 367 5,619 7,836 16,50 9,812
265, 431 71,922 32,776 15,919 4,871 4,489 39, 147 5, 644 7,844 16, 349 9, 805
264, 895 71,986 32, 664 15, 626 4,937 4, 568 39,322 5, 600 7,891 16,435 9, 865
264, 540 72,698 33,027 15,894 4,968 4, 657 39,671 5,604 7,954 16, 608 10, 010
266, 063 73,979 34,313 17, 149 5,037 4,625 39, 666 5, 506 7,986 16, 728 10,111
266, 455 74,417 34,453 17,104 5, 086 4,679 39, 964 5, 584 8,075 16, 902 10,282
268, 206 75, 981 34,699 17,163 5,153 4,775 41,282 5,719 8,126 17,929 10, 969
267, 354 75,129 34, 568 16, 960 5,169 4,820 40, 561 5,607 8,031 17,362 10, 666
266, 365 74 676 34 474 16, 876 5,315 4,817 40 202 5, 594 8, 060 ) 10 502
267,967 75,292 34,479 16, 727 5,294 4,871 40,813 5,728 8,104 17,493 10,737
269, 878 76, 243 34,592 16,828 5,278 4,852 41, 651 5,798 8,187 18, 054 11,120
271, 846 77,298 35,231 17,151 5,387 4,946 42, 067 5,873 8,178 18,426 11, 366
273, 049 78,102 35, 462 17,199 5,430 4,958 42, 640 5,954 8,283 18, 870 11,711
275,244 78, 406 35, 547 17, 140 5,460 4,965 42, 859 5,977 8,321 19,171 11,835
278, 931 79,375 35 863 17,170 5, 536 4,916 43 512 6 177 8,415 19, 256 11,912
280, 546 79,917 36, 523 17,446 5,573 5,057 43,394 6,246 8,420 19,184 11,855
282, 897 81,118 37 515 18,443 5,523 5, 096 43,603 6,249 8,482 19,328 11,905
285 492 81,848 37 822 18 364 5,671 5,271 44, 026 6,383 8,470 19, 537 12,016

» Preliminary.

1. Excludes farm equipment dealers.
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Table 3.—Manufacturing and Trade Sales, Seasonally Adjusted Table 4.—Manufacturing and Trade Inventory-Sales Ratios,

SURVEY OF CURRENT BUSINESS

{Millions of dollars]
Mantac- Retail trade
Year and month turing and
trade, total
Total Durables | Nondurables
135, 964 40, 676 14,215 26, 461
138, 531 41,280 14, 528 26, 752
140, 246 41, 594 14,579 27,015
140, 570 41, 297 14,335 26, 962
142, 084 41, 655 14, 330 27,325
142, 084 41,302 13,815 27,487
144, 206 42,184 14, 042 28,142
144,848 41, 896 14, 099 27,797
145,119 42,464 14,179 28,285
148, 717 42,704 14,180 28, 524
151,846 43,038 14,152 28, 886
151, 509 42,673 13, 613 29, 060
154,403 43,114 13,658 29, 456
156, 692 43,278 13,483 29,795
159, 754 43,830 13, 706 30, 124
161, 348 44, 401 14, 045 , 356
163, 191 44 579 14,071 30, 508
164, 082 44, 896 14,195 30,701
167, 899 45, 537 14,396 31,141
170,975 46, 707 15, 156 31, 551
170,197 45,781 14,148 31,633
170, 528 45, 767 13, 742 32,025
167,879 44, 684 13,074 31,610
162, 454 45,199 13, 520 31,679
161, 951 45,984 14,126 31,858
163, 428 46, 954 14, 661 32, 293
159, 187 45, 962 13,447 32,515
162, 879 46, 948 14,178 32,770
163, 347 48,171 14, 667 33, 504
165, 877 48, 652 15, 006 33, 646
169, 007 49,411 15,372 34,039
172,150 49,774 15,410 34, 364
173,448 49, 644 15,417 34,227
174,847 49, 995 15,772 34,223
174, 085 50, 552 15,904 34,648
176, 710 51,734 16, 690 35,044
179, 027 51, 592 16, 730 34, 862
182, 329 52, 601 17,397 35,204
185, 488 53,344 17,403 35, 941
187, 074 53, 696 18, 046 35, 650
186, 341 52,868 17,419 35,449
189, 007 53,983 17,803 36, 180
188, 282 53, 754 17,699 36, 055
189, 748 54, 643 18,208 36,435
188, 830 53, 918 17,344 36,574

» Preliminary.

Sea-
sonally Adjusted
Manufactur- Retail trade
ing and
Year and month trade, total
Total ‘ Durables | Nondurables
1.47 1.42 1.85

1. 46 1.42 1.84 i gg
1.45 1.42 1.85 1.19
1.46 1.45 1901 121
1. 46 1.46 1.94 1.20
1.48 1. 49 2.04 1.21

1.47 1.47 2.06 1.
1.48 1. 50 2. 06 1. ég
1.49 1.48 2.05 1.19
1.46 1.48 2.05 1.20
1.45 1.49 2,09 1.20
1.48 1.53 2.17 1.23
1,46 1,46 1,98 1.19
1.47 1.52 2.18 1.22
1.47 1.52 2.21 1.21
1.46 1.52 2.17 1.22
1.46 1. 50 2.11 1.22
1,47 1.51 2.12 1.23
1.49 1.51 2.11 1.24
1.48 1.51 2.08 1.25
1.48 1.49 2.02 1.23
1.52 1.54 2,19 1.25
1. 56 1.59 2.40 1.24
1.59 1. 65 2.60 1.26
1.67 1.63 2. 54 1.25
1,50 1.53 2,21 1.23
1.67 1.59 2.41 1.23
1.65 1.54 2.23 1.22
1.69 1.57 2.42 1.21
1.64 1.53 2.30 1.20
1.62 1.49 2.23 1.17
June___ 1.60 1.48 2.18 1.17
July .l 1.57 1.47 2.15 1.17
- 1. 55 1. 49 2.23 1.15
- 1. 54 1. 50 2.23 1.17
- 1. 53 1.52 2.20 1.21
- 1. 54 1.49 2.17 1.17
- 1.51 1.44 2.07 1.15
1,59 1,51 2,23 1,18
1. 50 1.46 2.06 1.17
1.48 1.45 1.99 1.18
1.47 1.45 2,02 1.17
1.46 1.45 1.97 1.20
1.48 1.48 2.04 1.21
1.48 1.47 2.01 1.20
1.49 1. 49 2.06 1.20
1.49 1.48 2.06 1.20
1.51 1.52 2.18 1.20

» Preliminary.

Manufacturing and trade inventories, sales, and inventory-sales ratios, which are regularly shown on pages S-5 and S-12 of the SURVEY oF CURRENT BUSINESS, have been revised.
Retail inventories have been revised to the levels of the Census Bureau’s 1976 Annual Retail Trade Survey, which included revised estimates for 1974. Table 1 shows inventory

estimates that have not been adjusted for seasonal variation; table 2 shows seasonally adjusted estimates.

The revisions in sales reflect the Census Bureau’s revised seasonal adjustment of retail sales, which begins with January 1973. The unadjusted estimates have not been revised.
Table 3 shows sales estimates and table 4 shows inventory-sales ratios.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusINEss STaTisTIcs, biennial statistical supplement to the SURVEY
oF CURRENT BusiNEss. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusinEss STaTisTIcs went to press are indicated by an asterisk (*) and a dagger (), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNess StaTisTICS; they appear in the main desecriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 l 974 | 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin 111 ‘ v I l 11 | TiI ‘ v I l I | 11T ] v 1 ‘ | 111
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTY
Gross national product,totalt._...........___ bil.$..{1,306.6 |1,413.2 | 1,516.3 | 1,317.5 | 1,355.1 §1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,688.2 | 1,636.2 | 1,675.2 |r1,708.4
Personal consumption expenditures, total..do_...| 809.9 | 887.5 973.2} 818.2| 833.1 | 853.3 | 878.7 ) 906.8 | 911.1| 933.2| 960.3 | 987.3 [1,012.0 j1,043.6 !1,064.7 [71,088.5
Durable goods, total @ ... ____.... do._..| 123.7 121.6 131.7 123.5 121.1 118.6 122.5 128.0 117. 4 122.1 127.0 136.0 141.8 151.4 155.0 | r 157.6
Motor vehicles and parts.._.......__.__ do.... 55.2 47.9 53.2 54.5 50.7 46, 2 48.5 53.0 43.7 47.6 49.5 56.3 59.2 68.0 70.4 { r71.7
Furniture and household equipment.._do____| 50.7 54,7 57.6 51.0 52.0 53.7 5.9 55.7 54.4 54.6 57.0 58.2 60.6 61.2 62.3 | r62.9
Nondurable goods, total ¢ 333.8 376.2 409.1 338.1 348.1 360. 6 371.9 383.8 388.5 394. 4 405.8 411.6 421.6 429.1 434.8 (7 441.8
Clothing and shoes.. 61.3 65.1 70.0 61.7 62.8 61.2 65.0 66. 2 65.0 66. 6 69.3 71.3 73.0 73.5 73.2 | 775.9
Food_ ... 168.1 189.9 209.5 171.3 175. 2 181.5 186. 4 193.7 198.0 203. 2 207.8 211.8 215.2 219, 2 223.1 [r225.2
Gasoline and oil 27.8 36.3 38.9 27.6 30.2 31.8 36.2 38.0 39.3 37.9 38.6 39.2 39.9 40.1 40.3 | 741.6
Services, total @ .. _.__ 352.3 389. 6 432.4 356.6 363.8 374.1 384.3 394.9 405. 2 416.7 427.4 436.7 418.6 463.2 | 474.9 |7 489.1
Household operation__ 50. 2 56.1 63.9 51.1 51.6 52.8 55.3 57.5 59.1 61.2 63.7 65.0 65.9 68. 4 69.6 | r72.8
Housing........... 123.2 136.4 150. 2 124.8 128.1 131.8 134.6 137.8 141.3 145.0 148. 4 151.8 155.8 159.7 163.9 167.8
Transportation ... . ________.___. d 27.9 311 34.0 28.1 28.6 29.7 30.6 31.6 32.5 33.3 33.6 341 35.0 36.5 37.0 37.8
Qross private domestic investment, total.__do....| 220.0 | 215.0 183.7 | 220.0| 23185 | 216.4 | 218.8| 213.3 211.5 | 172.4 164. 4 196.7 201. 4 229.6 230.2 |r247.0
Fixed Investment. .. . ______.__.__ A 204.3 198.3 204.6 202.5 203.8 205.8 206.0 201.7 194. 6 194.3 198.6 205.7 214.7 223.2 [ r231.9
Nonresidential._ 3 149.2 147. 1 138.6 140.3 145.1 149.0 150.9 151.9 148.0 145.8 146. 1 148.7 153. 4 157.9 |7 163.0
Structures. oo oiiieicaenas d N 54.1 52.0 50.5 51.2 52.4 54.8 5141 55.2 53.1 51.2 51.8 52.1 53.2 54.9 | r56.0
Producers’ durable equipment.._.... do....] 87.0 95.1 95.1 88.1 89.1 92.7 94.2 96.8 96.7 94.9 94.6 94.3 96.6 | 100.2 | 103.0 | r 107.0
Resldentlal __.___._.____. e 66. 1 b5.1 51.2 66.0 62.1 58.7 56.8 55.0 49.8 46.6 48.6 52.6 57.0 61.3 65.3 | r68.9
Change in business inventories. 17.9 10.7 —14.6 15.4 29.0 12.6 13.0 7.3 9.7 —22.2| —=30.0 —2.0 —4.3 14.8 16.0 | r15.1
Nonfarm. .o 14.7 12.2 —17.6 11.4 23.7 14.5 13.9 7.4 129 —25.6 | —31.2 —4.2 -9.5 12.7 17.3 | r15.6
Net exports of goods and services._....._... do.... 7.1 7.6 20.5 10.0 12.7 15.0 3.9 2.9 8.1 15.0 24.4 21.4 21.0 8.4 9.3 r3.4
Exports. 10L. 6 144.4 148.1 105. 2 115.0 133.2 142. 2 148. 4 153.8 147.5 142.9 148. 2 153.7 154. 1 160.3 | r 166.3
Imports. 94.4 136.9 127.6 95.3 102.3 | 118.2( 138.3 145. 5 145.7 132.5 118.5 126.8 132.7 145.7 151.0 |~ 162.9
Govt. purchases of goods and services, total _.do._..] 269.5 | 303.3 339.0) 260.3 | 277.8 | 288.0 | 298.0| 308.6 | 318.5| 325.6 | 333.2| 343.2| 353.8 | 354.7 | 362.0 |r369.6
Federal. . oo ieeciooo A 111.8 124.4 100. 1 104. 4 106. 1 108.9 113.5 118.1 120.3 122. 4 124.6 130.4 129.2 13L.2 | r134.5
National defense. . 77.3 84.3 72.5 744 74.9 75.9 78.2 80. 2 82.0 83.4 816 87.1 86. 2 86.9 | ~88.5
State and local 191.6 214.5 169.3 173.5 181.9 189.1 195.1 200. 4 205.3 210.9 218. 6 223. 4 225.5 230.9 | r235.0
By major type of product:t
Final sales, total..__ . 5 . 5 . 1,360.0 { 1,386.4 | 1,424.2 ) 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 }1,621.4 | 1,659.2 |r1,693.3
Goods, total.... . . 3 3 A 608. 4 621.9 643.0 642, 8 661. 8 691.0 705. 4 724.0 727.5 742.4 |r 751. 0
Durable goods. . A . 3 . . 232.3 210.6 247.6 2140.2 249. 5 263.8 272.0 280.6 286.3 265.8 |7 301.4
Nondurable goods_...._..._._......_ do._.__| 351.3| 3889 420.8| 356.6 | 369.0| 376.1{ 38L.3( 305.4 | 402.6] 4153 | 427.2| 433.4 | 443.3 | 441.1| 446.6 | r440.6
510 g 1 R, do....| 560.5| 626.6 692.5| 567.0 | 580.1 | 605.1 ] 614.6 | 633.8 | 652.8] 666.3 | 68+.2| 700.2| 719.5| 742.6 | 759.6 | 780.1
Structures. 147.2 146.9 142.1 148.4 146. 2 146. 5 150.0 147. 4 143.8 137.2 137.1 145.0 149.1 151.3 157.3 | r162.2
Change in business inventories.__........ do....| 17.9 10.7 —14.8 15.4 20.0 12.6 13.0 7.3 9.7| —22.2| —30.0| —2.0| —+3 14.8 16.0 | r15.1
Durable goods_ . _________._____________ do_.__ 10.9 7.1 =-12.1 11.8 12.1 6.6 2.2 5.1 14.5| —15.4 | —156.3 | —7.0| —10.6 | —3.6 5.4 6.8
Nondurable goods_..._.__.________._.._ do.... 7.0 3.6 -2.6 3.6 16.9 8.0 10.8 231 —4.7| —6.8| —14.7 5.0 6.3 18.5 10.6 r8.3
GNP in constant (1972) dollarst
Gross national produet, totalf__............_. bil. $..| 1,235.0 | 1,214.0| 1,191.7 | 1,236.3 | 1,242.6 | 1,230.4 | 1,220.8 | 1,212.9 { ,191.7 | 1,161.1 { 1,177.1 | 1,209.3 | 1,219.2 | 1,246.3 | 1,260.0 (71,271.7
Personal consumption expenditures, total. .do....| 767.7 | 759.1 770.3| 770.4 | 765.9 | 761.8 | 7619 | 7647 748.1| 75L6 | 767.5| 775.3| 783.9 | 800.7 | 808.6 |r815.7
Durable goods. . ..oceeeeiaaeaool 121.8 | 112.3 L9 | 121.2] 181 1149 1150 | 116.1 | 103.1{ 106.0| 108.4 | 1151 | 118.0| 1243 | 125.2 1 7126.2
Nondurable goods 309.3 | 303.5 306.1| 310.6 | 308.0 ] 305.1 | 304.0| 3049 299.8 | 300.6 | 307.2| 306.8 | 309.5| 314.6 | 317.6 [r318.9
ServiCes ool 336.5 | 343.4 | 352.4| 338.7 | 339.7| 341.8 | 342.9| 343.7 | 315.1| 348.0| 351.8 | 353.4 | 356.4 | 361.8 | 365.8 |~370.6
Gross private domestic investment, total...do....] 207.2| 182.0 137.8 | 204.9 211.8 194.8 187.9 176.2 169.1 129.3 126.2 | 148.7 147.0 167.1 171.7 | r175.2
Fixed investment....................... do....| 190.7| 173.5| 149.8| 190.8 | 186.4 | 183.4 | 178.5| 171..1| 16L1] 140.8 | 147.4 | 140.7 | 152.5| 156.7 | 160.6 |~ 165.0
Not}remdgnhal-_ 131.0 128.5 111. 4 132.5 132.4 133.5 131. 6 127.3 121.8 114. 4 110. 6 110. 1 110.5 112. 6 114.9 | r 117.5
59.7 45.0 38.4 58.3 54.0 49.9 47.0 43.9 39.3 35.4 36.8 39.6 41.9 41.1 45.7 | T47.4
16.5 8.5 —12.0 14.1 25. 4 11. 4 9.4 5.1 8.0 —20.5 | —21.2 -1.0 —5.5 10.4 11| 710.2
Net exports of goods and services........... do.... 7.6 16.5 22.6 9.3 12.9 18.4 14.9 14.9 17.7 20.1 24.3 22,8 23.1 16.6 16.0 | r15.3
Govt. purchases of goods and services, total .do....| 252.5 | 256.4 261. 0| 251.8| 252.0 | 255.4 256.1 | 257.1| 256.9| 257.1| 250.1 | 262.4 | 265.2] 261.9 | 263.6 |r265.5
Federal...._..__._..._..____. 96.6 | 95.3 95.7| 95.2| 9£3| 953 97| 958 us4| 918| 953| 956 | 97.29 954 96.0 ) r97.3
State and local... 155.9 161. 1 165. 2 156. 6 157.7 160. 1 161. 4 161.3 161.5 162.2 163.8 166. 9 168.0 166. 6 167.7 | 7 168.2

r Revised. ® Preliminary. t Revised series.
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SURVEY); revisions prior to May 1975 for personal income appear on p.
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SURVEY OF CURRENT BUSINESS

November 1976

Unless otherwise stated in footnotes below, data I 1973 l 1974 , 1975 1973 1974 1973 1976
through 1974 and descriptive notes areas shownin
the 1975 edition of BUSINESS STATISTICS Annual total v 1 11 11T v I I I v I 11 III- v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product._....___. Index, 1972=100..| 105.80 | 116.41 | 127.25 | 109.05 | 111,56 | 114.64 | 118.03 | 121.60 | 124.55 | 125.93 | 128,07 | 130. 27
Personal consumption expenditures d 105.5 116.9 | 126.3 | 108.8 | 112.0| 1153 118.6 | 121.8 | 123.7| 1251 | 127.3 3
Durable goods. .. 101.6 | 108.3| 117.7} 1025} 103.2| 106.5| 110.2| 113.8 [ 1151} 117.1 | 118.2
Nondurable goods. 107.9 | 124.0| 133.7] 113.0] 118.2| 122.3| 1259 120.6 ] 131.2; 132.1| 1351
Services 1047 | 113.5| 122.7| 107.1] 109.5 1121 1149 | U7.4} 119.7 | 12L.5| 123.6
Gross private domestic
Fixed investment 106.0 117.7 | 132.4| 108.6 | 1.1 | 1153 '120.3 | 125.2| 120.9 | 131.9| 132.7
Nonresidential. 103.8 | 116.1] 1321 106.0| 108.7 | 113.2| 118.6 | 124.7| 120.4 | 13L.8 | 132.7
Resldential . o ool d 110.8 122.3 | 133.2| 116.0| 117.5( 12L.0| 125.3 | 126.7 131.5 | 132.1 132.8
Govt. purchases of goods and services....do....| 106.7 118.3 | 120.9| 110.3]| 112.7| 116.4| 120.0 | 124.0| 126.7 | 128.6 | 130.8
Federal. . .o iaaiaall do_... 105.8 117.1 130.0 | 110.7 | 111.3 | 114.9| 118.4 123.8 | 126.8 128.4 130.4
Stateand local......o.oooooioaiioo do._.. 107.3 119.0 | 129.8 1100 | 113.6 117.2) 121.0| 124.1 126.5 128.7 131.0
Natlonal income, totalt_ .. .__.......___..._._ bil. $--| 1,064.6 | 1,135.7 | 1,207.6 | 1,102.7 | 1,113.5 | 1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 | 1,337.4 |»1,362.5 | ._...._
~
L Compensation of employees, total_.._...... do....| 799.2 875.8 | 928.8 | 828.4} 846.3| 866.3 | 888.8 | 901.8 | 9040 | 912.9 | 935.2 | 963.1{ 994.4 |1,017.2 [r1,037.5 |........
Wages and salaries, total___.__. 701. 2 764.5 | 806.7| 725,94 739.7{ 766.7| 775.6 | 786.0| 785.8 | 792.8 | 811.7 | 836.4] 86L8 881.1 |r897.8 {._......
Govt. and govt. enterprise: 148.6 160.4 | 175.8] 153.1 ] 155.56| 1581 161.1 | 166.7 | 170.0 | 173.8 | 177.3 | 182.2 | 185.4 | 1887 191.7 |........
ther . 552. 6 604.1 | 630.8 8§72.8 584.2 ] 598.6 614.4 619.3 615.7 619.0 634. 4 654.1 676.1 692.4 {1 7706.1 |.......
Supplements to wages and salaries 98.0 13| 1221 102.5| 106.6 ( 109.6 | 113.3 | 1158 | 118.2| 120.1 | 123.5 | 126.7 | 1329 | 136.2 | 130.6 |........
Proprietors’ income with inventory valuation
and capital consumption adjustments,
bil. $_. 92.4 86.9 90. 2 98.3 91.2 85.0 86.0 85. 5 8l.1 86.8 95.5 97.2 93.2 100.3 96.1
..do___. 32.0 25.8 24.9 37.3 3.6 24.6 23.8 23.3 17.9 4.1 29.2 28.3 21.9 27.5 21.7
. Nonfarm. do.... 60. 4 61.1 65.3 61.0 59.6 60. 62.2 62.2 63.2 62.7 68.3 69.0 71. 4 72.8 74.4
Rental income of persons with capital consump-
tion adjustment. ... ____.______. bil. §.. 21,6 21.0 22.4 21.5 20.9 20.6 21.0 21.8 21.9 2.3 22.4 23.3 2811 7234 |.co.o.
Corp. profits with Inventory valuation and capi-
tal consumption adjustments, total____bil. $_. 99.1 84.8 91.6 99.3 95.7 87.8 81.7 74.1 69.0 86.6 | 108.3 | 105.6 | 115.1
Corp. profits with Invent. val. adj.:
Domestie, total 90.4 76.7 97.0 90.3 8l.4 80.8 75.1 69. 5 72.1 91.7 111.4 | 112.7 121.9
Financial. ....... 16. 2 14.1 12.9 15.7 14.8 14.0 14.6 13.1 13.9 12.5 12.1 12.9 14.0
Nonfinaneial, total @ .. _..____.._____ 74.1 62.6 84.1 74.5 66.6 66.8 60.5 56.3 58.2 79.2 99.3 99.8 107.9
Manufacturing, total @ ... __._._____ do.--- 44.1 36.9 46.4 43.1 39.4 39.0 37.7 31.6 2.7 43.5 57.0 85.3 61.2
Durablegoods._ ... do.__. 240 11.9 17.2 21.2 15.6 12.1 10.7 9.0 8.4 14.8 4.3 21.1 23.7
Transportation, communication, and
electric, gas, and sanitary serv____bil. $.. 8.3 6.0 7.9 8.0 5.7 6.4 6.3 5.7 5.0 7.3 9.8 9.7 8.6 .
Restoftheworld. ... ... .. do.--. 6.8 1.2 6.2 7.7 14.6 9.0 10.1 L0 6.5 6.3 6.5 6.4 7.7 6.8 6.5 [ceemmonn
Profits before tax, total _do....| 115.8 127.6 1 114.5| 117.1 ] 126.3| 126.4| 138.6 | 119.2 94.2| 1058 126.9| 131.3 | 1411 | 146.2
Profits tax Hability do.._. 48.7 52.4 49, 2 48.6 50.6 53.0 57.6 48.6 40.2 44.8 54.8 57.2 61.4 63. 9
Profits after tax. .. o oo do_... 67.1 75.2 65.3 68.5 75.8 73.3 81.0 70.6 54.0 61.0 72.1 74.1 79.7 82.7
Dividends...______ do._._. 27.8 30.8 32.1 29.3 29.9 30.7 313 3.1 31.7 3L.9 32.6 32.2 33.1 34.4
Undistributed profi do.... 39.3 44.4 33.2 39.1 45.9 42.6 49.7 39.8 22.3 29.1 39.5 41.9 46.6 48.3
Inventory valuation adjustment__..___.. do....| —18.6 | —39.8| —11.4| —19.1 § —30.4 | —36.6 [ —53.4 | —38.8 | —16.5 | —=7.8 | —9.0 | —12.3 | —11.5| —14.4
Y Capital consumption adjustment._...... do.... 1.9 —3.0| —11.5 1.4 —2| =-L9f —3.5| —~6.3| —8.6| —11.4 | —12.6 | —13.5 | —14.5 | —15.4
Net interest oo . do-... 52.3 67.1 74.6 55.3 59.4 65.9 70.0 73.2 73.7 74.0 74.9 75.8 78.6 80.3
DISPOSITION OF PERSONAL INCOME+t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total .. ___..._.o.o_.___._. bil. $..1 1,052.4 | 1,163.3 [1,249.7 §1,095.5 | 1,100.7 | 1,136.8 | 1,172.5 | 1,184.1 | 1,203.1 | 1,230.3 | 1,265.5 | 1,209.7 { 1,331.3 | 1,362.0
Less: Personal tax and nontax payments.___.do.._.| 150.8 170.4 | 168.8 | 157.8 | 1613 | 167.4| 174.5| 178.3 | 179.3 | 142.2 ] 174.0 | 179.8 | 183.8 | 189.5
Equals: Disposable personal income. . .do....| 901.7| 982.9(1,080.9 | 937.7 | 948.4| 969.5| 998.0 (1,015.8 {1,023.8 |1,088.2 11,091.5 (1,119.9 |1,147.6 | 1,172.5
Less: Personal outlays@®............ do____| 831..3| 910.7| 996.9 | 856.6 | 875.8 | 901.6 | 030.4 | 9350 | 956.7 | 983.6 |1,011.1 (1,036.2 |1,068.0 | 1,089.6
Equals: Personal saving§. . ..oococceeeovamuo. do.... 70.3 72.2| 840| 8L1 72.6 | 67.8| 67.6| 80.8 67.2 | 104.5| 80.6| 83.7 79.5 82.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or niinual totals: .
All industries_ _________. bil. $ 99.74 | 112,401 112.78 | 28.48 | 24.10| 28.16 | 28.23} 3192 | o25.82 | 28.43 | 27.79 | 30.74 | 25.87 | 20.70 130,54 | '35.05
Manufacturing. _ - ..do__ 38.01 46,01 | 47.95 11.43 9.49 1127 11.62 13.63 10. 84 12.15 11.67 13.30 10. 96 12. 66 13.25 12~ 90
Durable goods 9. _.do.._. 19.25 22.62 | 21.84 5.84 4.74 5.59 5.65 6.64 5.10 5.59 5.16 5.99 4.78 5. 61 5.90 7.07
Nondurable goods industries §.......__ do... 18.76 23.39 | 26,11 5.59 475 5. 69 5.96 6.99 5.74 6.55 6.51 7.30 6.18 7.05 7.35 8.84
Nonmanufacturing 61.73 | 66.30| 64.82 | 17.05 | 14.61 | 16.89 . 16.61 | 18.29 ) 1498 | 16.28 ) 16.12 | 17.44 [ 14.91 ) 17.04} 17,29} 19.15
Mining. . ___._. 2.74 3.18 3.79 g1 .68 .78 .80 .91 .91 97 .94 .97 .92 .99 .95 1.02
Railroad.______ 1.96 2.54 2.55 .56 .50 .64 .64 .78 .59 71 .62 .62 .49 .68 .54 .47
Alr transportation._________ 2.41 2.00 1.84 .60 .47 .61 .43 .48 .44 .47 .50 .43 .26 .42 .34 .33
Other transportation 1.66 2.12| 3.18 47 .34 .49 .58 .71 .62 .77 .85 .93 12| 102 -96 -82
Public utilities......_...__.__..__...__. 1871 2055 | 20.14| s5.36| 43| 530| 52| s567| 442 494| 507| s57] 479 550| 58| 6.6
Electric 15.94 17.63 | 17.00 4.54 3.85 4,56 4.42 4.80 3.84 4.15 4.16 4.85 4.18 4.74 4. 90 5. 5§
Qas and other. 2.76 2.92 3.14 .82 .52 .75 .78 .87 .58 .79 .91 .85 .62 .76 .98 1.07
Communication 12.85 13.96 | 12,74 3.53 3.19 3.60 3.39 3.78 3.1 3.22 3.14 3.26 2.92 3.21 | feoo...-
Commercial and other 21.40 | 22.05| 20.60{ 5.83| 505| 546| 557| 597| 48| 519 500 552| 482 521 2862) *0.87
Seas. adj. qtrly. totals at annual rates:
All industries._..__._ ... _.______ 113.99 | 116.22 | 114.57 | 112.46 | 112,16 | 111.80 | 114.72
Manufacturing. .____._______ 47.04 | 48.08 | 49.05| 48.78 | 47.39( 46.82 | 49.21
Durable goods industries §_ ____ 23.08 | 23.28 | 22.86| 22.59| 21.01| 21.07} 21.63
Nondurable goods industries 9 23.96 | 24.80 | 26.20| 26.19| 26.38| 25.75| 27.58
Nonmanufacturing. . ____..___.._....___. 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 64.98 | 65.51
Mining____.____ 3.27| 35| 376 37| 38| 38| 3.8
Rallroad 68| 305| 23| 27| 27| 239 2.08
Air transportation_____.._ 1.84 1.81 2.09 1.60 | 212 1.65 1.18
Other transportation 2.16 2.71 2.82 2.75 2.99 3.56 3.29
Public utilities 20.12 | 20.97 ] 20.16 | 20.93| 20.28 | 19.52| 19.79 | 20.91 | 2101
Electric.._____.. 17.12 | 18.10| 17.47 | 17.76 | 17.03 | 16.41 | 16.58 | 17.92 | 18.56
Gas and other. 300| 287 268| 317% 3.25| 311 32| 300| 336
Communication 13.83 13.94 | 14.01 14.04 13.36 12.50 12,95 12.22 12.54
Commercial and other 21.60 | 21.63 | 22.84 1 22,041 20.82 | 20.83 ( 20.34 | 20.44| 20.68

r Revised. » Preliminary.

communication,
shown separately.
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s 8 1 Estimates (corrected for systematie biases) for July-
ept. 1976 and Oct.-Dec. 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 21 of the September 1976 SURVEY.
tSee corresponding note on p. 8-1.

©Personal outlays comprise personal consumption expenditures,

QIncludes data for items not

2 Includes

interest paid by consumers to bt
§Personal saving is excess of disposabl
Y Data for individual durable and non
Mar., June, Sept., and Deg. issues of the SURVEY.

o business, and personal transfer payments to foreigners (net)-

e income over persona} outlays.
durable goods industries components appear

in the



November 1976 SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated in footnotes below, data | 1973 | 1974 ' 1975 1973 1974 1975 1976 »
through 1974 and descriptive notesareasshownin
the 1975 edition of BUSINESS STATISTICS

Annual total iai l v I II I v 1 II Jaii v I II III

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

U.S. BALANCE OF INTERNATIONAL
PAYMENTS

Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)

Exports of goods and services (excl. transters under

military grants) . _ ...l L $..| 102,154 | 144,773 |148,365 | 26,308 | 29,340 | 33,382 | 35,667 | 37,234 | 38,491 | 36,943 | 35,770 | 37,050 | 38,602 | 38,584 | 40,231
Merchandise, adjusted, excl. military..._.__ do_.__ 71,410 | 98,310 1107,088 | 18,463 | 20,570 | 22,460 | 24,212 | 25,036 | 26,602 | 27,018 | 25,851 | 26,562 | 27,657 | 26,836 | 28, 450
Transfers under U.S. ml]ltary agency sales con-

tracts. o cicciceoool mil. $..| 2,342 2,952 | 3,897 531 | 1,009 638 683 781 850 915 807 978 | 1,197 ) 1,145 | 1,074
Receipts of income on U.S. assets abroad...do....| 13,997 | 26,233 | 18,219 | 3,576 | 3,095 6,217 | 6,550 | 7,046 | 6,420 | 4,376 | 4,474 [ 4,660 | 4,700 | 5,495 | 5,462
Other serviees. coem oo eeeas do....| 14,405 | 17,278 | 19,162 ] 3,738 | 3,766 | 4,067 | 4,222 | 4,371 | 4,619 | 4,634 | 4,638 | 4,850 | 5039 5108 | 5 245

Imports of goods and serviees_ __............. do....|—08,249 |-141,187 |-132,049|-24,823 (-26,569 |-30,563 (35,613 (-37,449 |-37,562 [-34,335 |—30,686 |-32,785 |-34,245 |-37,526 |~38,657 |......_.
Merchandise, adjusted, excl. military_._____do.._.[—70,499 |-103,679 |-98,058 |-17,742 (19,189 |-22,605 |—25,700 -27,374 —28 000 |-25,570 | 22,568 |—24,483 (25,437 |-28,510 |-29,735 |32, 553
Direct defense expenditures_.__.....______. do....| —4,629 | —5,035 {4,780 [—1,067 [—1,162 |--1,153 |—1,208 |—1,265 |—1, 319 -1,817 |~1,185 |—1,093 |—1,185 |—1,150 |—1,087 |.._...__
Payments of income on foreign assets in the ~-3,129 |-2,900 (—3,025 |—3,158 | —38,094 |=~3,257 |...._.._.

Lo T U, mil. $..| —8,819 |—16,006 |-12,212 |—2,413 |—2,511 {—2,933 |—4,513 |—4,689 [—3,871

Other services

—14,303 |—16,466 |—16,999 1 —3, 601 | —3,707 | —3,872 | —4,102 | —4,121 |—4,372 | —4,196 |~3,990 |—4,231 |—4,584 |—4,650 |-4,530

Unilateral transfers (exel. military grants), net
.$_.| —3,883 | —7,184 |—4,620 —909 |—1,187 |—2,977 (—1,850 [—1,261 |—1,008 [—1,179 [—1,146 |—1,044 |—1,251 |—1,118 —872

U.S. Government grants (excl. military)... .do_ | =1,038 | —5,475 [~2,803 | —494 | —463 |-2,606 |~1,399 | —811| —660}| —748 | —712| —615 | 818 | —635 | —431 | .......
Other. . e do....| —=1,945 | =1,710 [—1,727 | —415| ~724| -371 —451 | —450 | —438 | —431 | —434 | —420 | —433}] —483 | —441
U.S. assets abroad, net {16,434 [—33,392 {-31,593 {—1,569 {~5,872 {—7,915 |-10,013 |—5,210 |-10,252 | -8, 001 |~7,943 j—4,411 [-11,238 |-10,072 | —8,830 | . __._.
U.8. official reserve, net._.. d 209 | —1,434 60 -~13 —-15 —210 —358 (~1,003 137 -325 —29 | —342 89 =773 1—1,578 |_..__.__
U.S. Gov't, other than official reserve, net...do....| ~2,645 365 |—3,463 | —608 [~1,042 ] 1,389 207 | —354| -—-937) 899, ~840| —772{ —952 | —684 (—1,032 |______ .
U.8. prlvate, net e meial_.. do._..|—13,998 |—32,323 —27 523 | —948 |—4,814 |—9,004 {—9,922 |—38,854 |—9,453 |—6,777 |—7,074 |~3,297 |-10,375 |—8,615 |—6,228 |____..__
Direct investments abroad._________.__._. do....[ —4,968 { ~7,753 —6, 307 | —549 | —977 |—1,137 {—1,485 {—1,900 }|—3,231 |—1,510 (—2,334 | 770 |—1,694 |—1,757 463 |.o_--__
Foreign assetsin the U.S.,,net______._____..__ do....| 18,519 | 32,433 | 15,326 | 2,700 | 2,420 5,906 | 11,049 | 7,612 | 7,867 ] 2,837 | 3,907 | 2,708 | 5,874 | 5,39

Foreign official, net
Other foreign, net...

10,981 | 6,899 § —692 12,655 |—1,072 | 4,648 | 3,149 | 4,256 3,402 | 2,331 |—1,606 | 2,771 8,042
21,452 | 8,427 | 3,392 | 5,075( 6,977 | 6,401 | 4,462 | 3,611 | 565 | 1,576 | 4,313 | 3,103 | 1,454

Direct investment: 2,745 | 2,437 990 711 1,309 | 1,712 31| —307 476 780 —48 [ 1,229 | —728

Allocation of special drawing rights__.__...__. Lo O g e e e e [ SRy PRI IR,
Statistical discrepancy. ... ... .. . ... ... do....| —2,107 4,557 | 4,570 |-1,707 | 1,868 | 2,167 761 | —925 | 2,554 | 3,735 98 |—1,517 | 2,258 | 4,736 979 |oooe.
Memoranda:

Balance on merchandise trade_.._...___._..... do.... 911 | —5,369 | 9,030 721 | 1,381 | —145|-—1,488 1 —2,338 |—1,398 | 1,448 | 3,283 | 2,079 | 2,220 {—1,674 |—1,285 | —~2,875
Balance on goods and services. ______.__._..__ do._..| 3,905 3,586 | 16,316 1,485 | 2,771} 2,819 54 =215 929 ] 2,608 | 5,084 | 4,265 | 4,357 1, 058 | 1,574 |....._ -
Balance on goods, services, and remittances._do. .. 1,960 1,877 | 14,589 | 1,070 | 2,047 | 2,448 | —397 —665 491 | 2,177 | 4,650 | 3,836 | 3,024 575 ) 1,133 {...._. -
Balance on current account. -..—..-......... do.... 22 | —3,598 | 11,697 576 | 1,584 | —158 {—1,796 |—1,476 | —169 | 1,429 | 3,938 | 3,221 | 3,106 —60 702 [..oo-- -
Unless otherwise stated in footnotes below, data | 1974 ! 1975 1975 1976

through 1974 and descriptive notes areasshownin

the 1975 edition of BUSINESS STATISTICS
Annual Sept. | Oct. Nov. | Dec. Jan. Feb. Mar, Apr. May | June July Aug. Sept. | Oct.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE¢t
Seasonally adjusted, at annual rates:t

Total personal income.-......ooo..o....... bil. $._| 1,153.3 | 1,249.7 | 1,277.1 [1,200.8 | 1,300.2 { 1,308.2 | 1,320.8 | 1,331.4 | 1,341.9 { 1,352.5 [ 1,362.9 | 1,370.4 | 1,380.8 | 1,385.5 |"1,391.7 |1,401.9
Wage and salary disbursements, total....do.__.} 765.0 806.7 | 819.1 828.5 | 836.6 | 844.0 ] 854.2 | 861.4 | 868.8 | 876.9-| 883.3 883.1 892.7 | 897.4 |7 90§.5 910. 2
Commodity-producing industries, total.do....| 273.9 275.3 | 279.8 | 282.9 | 285.7 | 288.6 | 292.8 | 204.9 | 298.4 | 30L.7 [ 303.5| 303.4| 306.5 | 306.4r307.9 | 309.4
Manufacturing_ .. __.._____________ do__..| 21l1.4 211.7 | 215.5| 218.1 | 220.1 | 222.8 | 227.2 | 220.4 | 232.2| 284.8| 235.8 | 236.2 | 238.0 | 238.8 |~239.9 | 240.1
Distributive industries....._......_.._. do_...| 184.4 195.6 | 198.2 | 200.9 | 202.5 ) 203.5| 206.5| 208.8 | 209.8 ] 212.3 | 213.9 | 212.4 | 2149 | 216.3 [r2181 | 219.1
Service Industries. ... ... . . do_...| 145.9 150.9 | 162.4 | 163.6 | 166.0| 168.8 | 170.8 | 172.4 | 174.1| 1758 [ 177.2 | 177.7 | 180.5 | 183.0 |r184.7 | 186.0

Govt. and govt. enterprises. 160.9 175.8 | 178.8 | 181.1| 182.4| 183.2] 184.2| 185.4 ] 186.6 | 187.6 | 188.7 | 180.6 | 190.7 | 19L.7 | 192.7 | 195.7
Qther labor income_ ... ._____._.__._.... do....}] 55. 62.5 63.9 . 65.2 65.8 66.4 87.1 67.7 68.4 69.0 69.7 70.4 71.1 71.7 72.4
25

5 64.5
Proprietors’ income: A
F .8 24.9 29.4 29.2 28.4 27.3 24.6 211 20.0 23.3 27.5 3L.6 26.0 210 18.1 17.2
1 65.3 67.0 68.3 68.7 69.9 70.6 7.3 72.2 72.7 72.5 73.4 73.8 44| 7749 75.3

Rental income of persons with caDital con-~
sumption adjustment bil.$..| 2.0 224 224| 229 229 229| 23.2| 234] 233| 233 234 227
Dividends..._ . .do._..| 30.8 32.1 329 ( 329| 329! 30.8] 329| 3331 330| 334] 339 35.91 3521 354 356 36.1
Personal interes .do....| 10l.4 10.7 ] 11201 113.2 | 1144 1155 6.7 | 117.9| 119.3 | 120.0 | 120.7 | 121.5, 123.0{ 1252 {r126.9 | 127.9
Transfer payments.________.____.._______ do. 140.3 175.21 180.7 | 182.1| 182.1 | 183.4| 185.3 | 189.2 | 191.3 | 188.7 | 187.1{ 186.8 | 191.3 | 192.9 |r192.9 | 194.6
Less personai contributions for social insurance bil.$.| 47.6 50.0 | 50.4| 50.7| 51.0) 51L4| 531} 53.4| 53.7| 541 544 54.3] 549) 552| 555 | 558
Total nonfarm Income. - .. .......o....._.__ do....[1,117.3 | 1,213.4 [1,236.1 [1,240.9 [1,260.0 |1,269.1 {1,284.4 {1,298.6 (1,310.1 {1,317.3 | 1,323.3 | 1,326.6 | 1,342.5 | 1,351.8 |"1,360.8 |1,371.7

FARM INCOME AND MARKETING}

23.4 23.2 | r23.6 24.0

Cash receipts from farming, including Government
DAYMeNtS, tOtald. . oo om e oo mil. $..| 93,178 | 90,370 | 8,965 | 11,541 | 9,196 | 8,120 ) 8,58¢ | 6,442 | 6,243 | 6,305 | 6,179 | 7,834 | 7,878 | 7,664 | 8,488 |.._.._..

Farm marketings and CCC loans, total._..do..._| 92,648 | 89,563 | 8,919 | 11,465 | 9,147 | 8,043 | 8,501 | 6,389 | 6,211 | 6,253 | 6,163 | 7,815 | 7,839 | 7,503 |~ 8,432 | 10,400

[0 o ol sr2ma | 46,661 | 4,865 | 7,052 | 5,344 | 4,260 | 4,657 | 2,663 | 2,318 | 2,150 | 2,253 | 3,751 | 4,030 | 3,739 |r4,498 | 6,300
Livestock and products, total @ - Ao lang ) 42,902 4,054 | 4,413 | 3,803 | 3.783 | 3,844 | 3,726 | 3,803 | 4,103 | 3,910 | 4,063 | 3,809 | 3,854 [73,034 4,100
Dairy produets............... a0l 9aas | osee| s18| 'ss5| 847 | 923| @57 | se0| ors| 960 | Lo012! “oso| 978 ‘ol | 908 900
Meat animals.._............. Tldo..l| 25,193 | 25,811 2,543 | 2,847 | 2,322 | 2,246 | 2,270 | 2,268 | 2,342 | 2,555 | 2,257 | 2,460 | 2,146 | 2,253 |r2,347 | 2,600
Poultry and eggs.......coooocooocoioou do_...| 6,253 | 6,739 652 672 601 572 578 530 538 541 592 576 640 648 | 640 600

Indexes of cash receipts from marketings and CCC
loans, unadjusted:}

Al commodltles 216 209 250 321 256 225 238 179 174 175 178 219 220 213 r '236 292
Goommodities......... .. 3 ne 23| mi7| 450 3as| 2| 303 173| 11| 10| 147{ 24| 262 | 23| r293| 409
Livestock and preducts 170 176 199 217 187 186 189 183 192 202 192 200 187 190 T 194 203

Indexes of volume of farm marketings, unadjusted:

All commodities. ... ... g _____ )7_ 00?_ 111 115 131 176 146 125 130 99 94 92 91 15 116 119 ;1 ‘167
C.Y‘ODS ____________________ 3 191 128 157 247 196 154 162 20 74 66 70 19 127 127 T148 Zlg
Livestock and products 104 106 113 126 110 105 107 105 110 111 106 113 108 ug| 17 132

* Revised.  » Preliminary. tSee corresponding note on p. S-1. Alncludes inven- revisions for periods prior to May 1975 are available from the U.S. Dept. of Agr., Economic

tory valuation and capital consumption adjustments. {Series revised beginning 1973; Research Service. 9Includes data for items not shown separately.
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S—4 SURVEY OF CURRENT BUSINESS November 1976
Unless otherwise stated in footnotes below, data 1974 1975 1975 1978
through 197_4.and descriptive notesareasshownin
the 1975 edition of BUSINESS STATISTICS Annual Sept. Oct. ’ Nov. | Dee. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. |Sept.r | Oct.¢
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONG
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total index.... ... ... 1967=100..] 129.3 117.8 | 125.9 | 125.4 | 123.8 | 119.8 | 1221 | 127.9 | 128.6 | 128.7 | 129.9 | 133.5 | 126.0 |r131.6 | 135.1 | 133.8
By market groupings:
Products, total . _____. ... 127.3 119.3 1 128.8 ) 126.7 1 124.0 | 1187 ) 121.1 | 127.0| 127.51 127.4 | 1286 | 133.2 {r126.0 [~131.8 | 136.2 | 133.8
Final products..... _do....| 1251 182} 127.6 | 125.1) 122.2 | n7.2 | 12002} 1257 125.8 | 125.3 | 126.6{ 131..3 |r123.3 [r129.1| 133.7 | 131.0
Consumer goods. ... ...._ _do.... 128.9 124.0 | 137.2 | 134.9| 130.4 | 122.6 | 128.0| 1350 | 1351 | 135.1 136.7 | 142.6 {7130.9 {7140.0 | 144.8 | 141.7
Durable consumer goods. . _do...| 1353 121.4| 137.3 | 140.1 1 1341 | 122.5] 131.1 7 141.9 | 144.0| 1450 147.4 | 151.8 {71253 |r134.4 | 144.2 | 1455
Nondurable consumer goods. . _do..__| 126.3| 125.1| 137.1| 132.8 | 128,91 122.7| 126.8 | 1322 | 13L.6 | 1311 | 1325 | 138.9 [7133.2 |r142.2| 1450 | 140.2
Equipment. .. . .._.._..._. _.do..._ 120.0 110.2 | 114.3 ] 1116 | 110.9 | 109.7 ] 109.5 | 113.0 | 113.1 | 111.8 ] 112.7| 1156 {r112.9 [r114.2 | 1185 116.3
Intermediate products. . _do....| 1353 123.1 | 133.4] 132.8 | 130.5 | 1241 | 124.5| 131.8 | 133.6 | 135.2 | 136.1 | 140.1 |r136.2 | r141.3 | 145.4 | 144.1
Materials. ... . ce e eeiceeeeeen do.... 132. 4 115.5 | 121,41 123.5| 123.5| 121.3 | 123.7 | 120.6 | 130.3 | 130.8 | 132.0| 133.9 |7126.0 |7131.4 | 133.3 } 133.8
By industry groupings: '
Mining and utilities. ... .. oo cee.... do....} 128.7 128.5 | 120.7f 126.3 | 127.9| 120.8 | 134.6 | 132.6 | 120.9 | 1284 | 127.6 | 130.1 ({~131.1 {r136.3 | 133.5 | 128.7
Manufacturing_. _......... 129, 4 116.3 | 125.4 | 125.3 ] 123.2 | 118.3 | 120.4 | 127.4 | 128.4 | 128.8 | 128.4 | 133.8 |r125.8 |r13L.4 | 1351 | 134.1
Nondurable manufactures . 134.6 126.4 | 139.3 | 139.5 | 136.6 | 129.4 | 131.5 | 138.8 [ 140.0 | 139.9 | 135.8 | 145.5 |r137.0 |~ 145.6 | 148.6 | 146.8
Durable manufactures. . . ... o coeooao.. do.._. 125.7 100.3 | 1157 | 1155 | 113.9 | 110.7§ 112.8 | 119.5 | 120.4{ 121.2 | 123.4| 1258 |r118.1 [7121.6 | 1259 | 1252
Seasonally Adjusted
Total indeX. ... ..o .ooioooi... 1967=100..| 120.3 u7.s| 1221 1222 12351 124.4| 125.7 | 127.3| 128.1| 128.4 | 129.6 | 130.1 | 130.7 | 131..3 | 131.0| 130.4
By market groupings:
Products, total. ... ... oo 127.3 | mo.s| 1228 1924 | 1238 12491 126.0( 127.4 | 128.1 | 128.0| 1280 129.5(7129.8 |7130.4 | 120.7 | 120.2
Final products.._....... 125.1 ns.2 | 1215 12000 | 1223 | 1235 123.9 | 125.3 | 126.4 | 126.3 | 127.3 | 127.6 |7127.6 |7128.3| 127.2 126-g
Consumer goods 1280 | 1240 1200 1287 | 1311 | 1323 | 133.1 | 134.9 | 136.1| 136.1 | 137.4 | 137.8 |7 136.8 [7137.5 [ 136.1 | 135.2
Dureble consumer goods__.._..._... 1353 | 12n.4f 1322 1319 1325 1340 1347 | 1379 140.4 | 141.1| 143.2| 1442 |T1L8|r1441| 1387 136.3
Automotive products___ 1328 | 125.9 | 1421 140.8 | 143.2 | 147.7 | 142.8 | 148,91 155.1 [ 155.2 | 134.0| 156.6 |7155.9 |7158.4 | 147.1 | 144.2
Autos and utility vehicles 1200 | 113.7] 1839 133.6 | 1347 | 140.0 | 133.4 | 142.0| 149.5| 152.1| 153.4 | 156.6 | 155.9 |7188.2 | 139.0 | 135.7
UEOS. e 107.9 1011 | 1185 119.1 | 120.9 | 122.8 ] 1189 | 1258 | 133.6 | 134.3 | 134.4 | 137.5 | 1350 |7137.7} 120.9 | 12L5
Auto parts and allied goods.._._... 162.6 156.6 | 162.7 | 150.0 | 164.9 | 167.0 | 167.4 | 166.5 | 160.5 | 163.1 | 155.6 | 156.9 |7156.0 |[~158.4 | 167.8 | 166.1
Home go0dS-ceeememnn e oo 136.8 | 1188 126.7| 127.0 ] 126.5| 126.4 | 130.3| 1317 | 132.0| 183.1 | 137.2 | 137.4 |r133.8 |r136.1, 133.9 131.8
Appliances, air cond., and TV__ 127.0 98.0( 107.0| 105.3 | 100.9 | 101.1 | 107.8 | 112.6 | 114.6 | 117.2 | 123.5| 123.8 |r110.3 {r119.1 | 113.1 | 108.7
Carpeting and furnitare._._____.. 145.2 126.8 | 1411 | 1410 ) 144.7 | 1420 144.8 | 1456 | 141.4 | 143.0| 142.6 ] 142.5 |r142.0 | 71450 | 144.2 | _______
Nondurable consumer goods._._._._. . 126.3 | 1951 | 127.6| 12740 130.6 | 1315 132.5| 133.9( 1344 134.0| 135.1( 1351 |~ 1348 |r135.0( 135.0 | 1347
Clothing............___. R 117.1 111.6 ] 116.8| 120.4 | 123.2 | 123.9| 127.4 | 127.6 { 130.1 ( 120.6 | 132.1( 127.9 (7126.3 | 1242 (.. ___
Consumer staples 128.9 198.8 | 130.7| 120.3 | 132.5 | 183.6 | 133.9| 1357 | 1355 135.2| 1258 | 137.1|r137.2 | 1387.9| 138,2| 138.2
Consumer foods and tobaceo 122.7 1228 | 12521 125.3 ¢ 127.6 | 127.2 | 128.5 | 129.9 ( 129.1 | 128.4 | 129.8 | 130.8 [r18L.4 71317 [ 1323 | __.___.
Nonfood staples...__...._......_. do..__| 136.1 135.8 | 137.1| 133.8 | 138.2 | 141.0| 140.2 | 142.3 | 143.3 | 143.3 | 142.7 | 144.5 |7143.9 | 1451 | 145.2 | 145.4
Equipment. ......__.__._._........__. do....| 12000) 1m02] 1m.3| mool 100 15| L2 | 12.1) 1129 112.9 | 113.5| 13.8 7114971158 | 1153 | 1147
Business equipment._ . ____ odo.._.| 1424 1282 | 129.2 | 128.8 | 129.6 | 1316 | 131.0 | 132.6 | 134.0| 134.1 | 134.6 | 135.0 |r136.9 [7137.5 | 137.4 | 1359
Industrial equipment @ __ do.__.| 120.9 12,2 ] 1219 1221} 123.0 | 1245 123.5| 1240 125.6 | 125.3 | 126.9 | 127.4 [*127.5 |7128.0 | 120.2 | 128.4
Building and mining equipment..do.._.| 159.7 168.3 | 170.5 | 172.9 | 174.9 | 172.9 | 1714 | 1705 | 172.1| 170.7 | 174.6 | 174.9 |7176.9 [r179.2 | 180.3 | 175.0
Manufacturing equipment__.._.. do....| 113.1 99.9 ) 100.7 | 100.5] 99.9 ) 101.3 | 1012 | 102.7 | 104.4 | 105.4 | 106.4 | 106.5 [7107.2 |7107.2} 108.3 | 109.0
Commercial, transit, farmeq. ¢_..do____| 156.7 136.3 | 137.8 ] 136.4 | 137.2 | 130.7 | 130.7 | 14241 1437} 144.6| 143.7 ] 143.8 |r147.7 |7 148.8 | 146.9 | 144.7
Commercial equipment..__.___.. d 182.4 157.8 | 160.4 | 158.5 { 159.5 | 164.4 | 165.0 | 166.6 | 168.5 | 170.0 | 169.5 [ 171.4 [r174.1 [r176.2| 176.6 | 177.4
Transit equipment...._..._...__. 119.1 100.9 | 104.4 | 102.4 | 1028 | 1029 | 100.2 | 103.7 | 104.7 | 105.6 | 104.2 | 102.9 |r107.6 |r106.6 | 103.0 | 101.4
Defense and space equipment 82.4 80.0 81.2 78.5 77.3 77.7 78.0 77.6 77.4 77.3 78.2 78.3 78.0 | r79.1 78.1 78.8
Intermediate produets. . .....__..__..._. 135.3 123.1 | 127.6 | 128.0| 120.3 | 120.9 | 133.6 | 135.3 | 134.9 | 134.7 | 135.0| 1359 [r137.6 [r138.1 | 139.0 | 139.0
Construction supplies. 134.5 116.3 | 12231 122.7 | 123.1| 124.1] 126.8 | 129.6 | 128.7| 128.0 | 120.9 | 131.8 [r133.1 {r134.0 | 134.8| 135.0
Business supplies_ .. 136.0 | 120.8 | 132.8 | 133.3 | 135.4 | 135.9  140.3 | 140.9 | 1412 141.3{ 139.0( 140.1 [r142.1 |r142.2 ] 143.2 | ...
Materials___.______________ 132.4 1155 121.0] 122.0 | 123.1 | 123.3| 1253 | 127.3 | 128.2| 120.2 | 130.6 | 131.1 [r132.2 (7132.9 | 132.0| 132.3
Durable goods materials 132.7 1001 | 14.5| 1146 | 115.2 | 115.5] 118.3 | 121.6 | 122.4 | 124.5 | 126.8 | 127.0 | 130.6 {r13L.2 | 129.7 | 129.2
Durable consumer parts 117.5 97.7 | 110.8 [ 107.2 | 109.3 | 111.6 | 111.7 | 116.7 | 1185 | 119.2 | 123.0| 123.1|r126,1 {71251 | 12..9 ] 12L0O
Equipment parts__________ 146.5 118.9 | 119.0| 120.6 | 122.3 | 123.9 | 12577 127.5§ 128.5| 130.5 133.0 | 134.0 | 136.3 |r138.0 | 138.6 | 139.1
Nondurable goods materialsQ .. 142.6 126,6 | 138.8 | 140.3 | 141.3 | 142.6 | 142.9 | 1455 | 146.7 | 146.9 146.2 | 147.5 |r146.0 [T 146.1 148.7 | 147.1
Textile, paper, and chemical 148.0 120.0 ] 142.9| 144.9 | 146.2 | 147.9 } 147.5] 150.5 | 152.7 | 152.2 | 150.9 151.8 [ 150.5 | 150.5 | 153.2 | 15L.7
Energy materials_....._._.______________. 119.2 17.2 | 14.5| 117.0 | 119.7 | 118.7 | 120.6 | 118.8 | 119.6 | 118.8 | 120.6 | 120.6 |r119.5 {r120.6 | 121.2 ( 121.2
By industry groupings:
Mining and utilities_........___._______.... do....| 128.7| 128.5| 127.2| 127.9} 130.5| 129.2| 131.8 | 131.5| 13L6 | 131.2 | 132.0| 13L9 |7130.6
Mining, 115.3 nzsl 1nrel 1138 1ma2! 129} 136 127} 113.9| 113.5 | 113.0| 114.4 |7 112.5
Metal mining.. 125.6 1158 | 113.5] 11251 1181 | 7.9 | 122.2 | 124.2 | 122.3| 124.3 | 118.3 | 118.3| 1216
106. 4 13.4 | 112.61 122.2] 1256} 100.9] 1112 | 109.6 | 114.4 | 114.4 | 119.2 | 122.7 | 1048
0il and gas extraction 9 __........_.._. do._..| 114.4 113.3{ 111.8| 113.1 | 112.3 | 1138.1] 112.5| 110.1} 1119 ] 1113 | 110.8{ 112.3 | r112.0
Crudeoil.. ... ____ ... ... do_._. 99.7 94,9 92.9 94.5 94.0 94,3 94,8 91.2 93.2 93.1 91.1 92.5 92.0
Natural gas. oo oo do_.._| 120.7 111.0 | 100.9 1 110.9 | 108.1 | 109.6 { 108.0| 106.2 | 106.5! 107.8 | 110.5 | 113.0| 1127
Stone and earth minerals......._..__.._ do....] 121.5 107.0 | 108.0( 110.9 | 2.1 | L5} 117.1 | 120.0{ 119.3 | 117.5| 116.7 | 116.5 | 116.5
Utilities. ..o ann do....| 143.7 146.0 { 144.6 | 143.8 | 148.8 | 147.2 | 152.0 | 152.5| 1514 | 150.8 | 153.0 | 151.2 |r150.8
Eleetrie. ... ..o ... do_...| 154.9 160.8 | 159.0 | 157.3 | 165.5 | 162.3 | 167.4 | 168.7 | 167.3 | 165.7 | 169.8 | 167.2 | 167.2
Manufacturing. ._______ ... . _._.__._... do.._..| 129.4 116.3 | 121.4 | 121,21 122,71 1236 | 12521 127.0} 127.9 | 19285 | 129.6 | 130.2 |~ 13L0
Nondurable manufactures_._._..__. 134.6 126.4 | 132.9 | 123.6 | 136.2 | 136,91 138.4 | 140.2 | 140.7 | 140.7 140.9 { 141.3 |7 141.1
Foods @ .......__ 124.0 |- 123.4 ) 126.2| 126.4 | 128,81 1285} 129.2 | 130.8 | 128.3 | 129.2 | 131.2 | 130.5 |~ 13L8
Meat products. . 110.1 102.6 | 102.3| 99.8 | 10L.5( 104.1 | 104.3 ! 108.5| 114.0( 107.7 | 103.7{ 107.8{ 100.8
Dairy products. 107.6 100.3 | 100.9| 110.5 | 112.4| 11231 112.8 | 12.5] 113.0| 1136 | 112.8| 112.3| 113.6
BevVerages. . - oo eaeaes do-._.| 143.0 145.8 | 148.4 | 144,31 151.8 | 153.01 154.0 | 157.6 | 144.3 | 149.2 | 157.8 | 153.4 [7162.2
Tobacco products. ... .ooo_oo... do___.| 109.8 1.8 | 1141 | 139} 118510 116.0 | 117.3 [ 118.8 | 122.4 | 3154 | 114.5 ] 115.4 |7114.5
Textile mill products. 132.8 122.3 | 138.3 | 187.5| 1416 | 139.0] 187.6 | 188.7 | 136.4 | 3357 | 138.0| 138.1 ] 136.8
Apparel products. . .. 114.3 107.6 | 111.5| 1150 | 118.3 | 1212 | 123.8 | 128.0| 126.3 | 1261 | 130.3 ] 126.8 |*125.6
Paper and products. ..o o.ooo.o_... 134. 5 116.3 | 124.5| 126.5 | 127.7 ) 129.5} 130.3 ) 133.0 | 132.2 | 133.9! 134.0| 139.1 |r132.0
Printing and publishing_.._._._.._.___. 118.2 113.4 ] 114.7 ] 113.2 | 1154 | 1184 | 1200 121.0 | 121.0| 122,01 120.5| 119.7 | 122.0
Chemicals and products.. 159.4 147.3 | 154.4 | 157.5 | 16L.9 | 163.3 [ 162.9| 167.6 | 170.6 | 168.7 | 166.6 | 170.0 |~ 167.6
Basic chemicals 153.3 136.0 | 139.9 ] 142.6 | 148.2 | 149.0 | 150.8 | 154.7 | 159.5 | 160.5 159.2 | 159.8 | 7 156. 2
Petroleum produets_.._...._..._....... 124.7 12414 130.8 [ 125.1; 1249 126.3] 1257 129.1 | 131.8| 131.6 | 132.7 | 135.1|71341
Rubber and plasties products.. 195. 2 166.7 | 187.6 | 185.1 | 185.2 | 185.3 | 188.4 ;. 196.7 | 203.5| 198.2 | 185.6 | 189.1 |r191.2
Leather and products 78.1 76.5 80.9 85.8 87.7 83.2 86.0 86.1 86.0 87.7 91.4 84.0 | r81.1

r Revised.

» Preliminary.
shown later.

¢« Estimated.
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o'Monthly revisions back to 1967 will be
@ Includes data for items not shown separately.
A Data for blast furnaces, steel mills reflect (back to 1958) adjusiment of sales to annual totals

in the 1978 Annual Survey of Manufactures, a restatement
orders, and a recomputation of seas. factors. Revised mout
Bureau of the Census, Wash., D.C. 20233.

of the level of new and unfilled
hly data are available from the



November 1976 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and deecl:iptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May | June | July | Aug. |Sept.r | Oct.e
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION}—Continued
Federal Reserve Board Indez of Quantity
Output—Continued
Seasonally Adjusted—Continued
By industry groupings—;Continued
Manufacturing—Continued
Durable manufactures............... 1967=100-.] 1957 | 109.3} 133.5! 1127 | 13.4| 114.4) 158 117.9| 119.0| 1201 | 121.7| 122.3
Ordnance, pvt. and gov do__..| 789 76.6 | 759 720 70.0| 70.1| €9.9| 69.5{ 69.5| 69.1| 74| 731
Lumber and products Jdo.._.| 1362 | 1:07.6] 1158 116.8| 14.1( 116.4]| 1235 123.9 121.1 | 122.8 | 123.0| 120.3
Lumber......_.. -do....| 99.8 93.9] ‘984 100.1| 10L.6 | 97.1| 108.7| 105.1| 101.2 | 102.6 [ 107.2 97.8
Furniture and fixtures.__ -do....| 137.6 8.2 1084 127.9| 128.7 | 130.3| 132.7| 1341/ 130.6 | 131.7 | 131.0] 130.1 3 3
Clay, glass, and stone pr -do. 133.1 | 17.9] 1264 | 127.8 | 127.5| 120.4| 128.6 | 128.5| 133.7| 132.7| 133.9| 136.1 . . 2
Primary metals. _________... -do. 123.1 96.4 97.9 95.4 08.1 92.6 98.1| 103.9 | 101.4 | 105.4 | 113.2| 11L.5| 116.9 |r118.3 | 114.9 | 1120
Iron and steel........... ..do. 119.8 95.8 03.4 92.0{ 96.5 89.1 92,9 10091 97.7 | 103.5| 110.7] 110.0| 1153 | 116.2 | 1118 108.9
Basic iron and steel .............__. 113.4 92.9 04.3| 90.4| 88.3 86.8 89.7 93.8] 96.3| 99.0| 103.4| 107.9{ 1110 | 111.6 | 106.7 [....__ -
Steel mill products.............. 127.0 99.5 92.4 91.3 | 1011 91.7 93.9| 107.3| 101.4 | 107.8 | 1190.1| 119.9 | 121.8 | 120.9| 109.3 |....__ .
Nonferrous metals. ____.._........... 129.0 97.5] 105.8| 101.4| 101.0| 90.0] 107.5! 100.3| 108.2| 100.0| 117.3| 113.9 | 119.9 }7122.0 | 119.4 | . ___ .
Fabricated metal products.......____.. 124.2 109.9 ] 15.3! 1144 116.3| 117.3| 116.6 | 120.9] 120.2 | 121.5 | 1214 | 124.0|7124.6 (1258 1 1254 | 122.4
Nonelectrical machinery. .............. 140.1 125.1 1 395 5] 1254 126.6 | 128.6 ) 120.0| 131.5| 132.9| 1335 134.0| 133.5 (71350 [r136.1 | 136.7 [ 136.0
Electrical machinery. ... ... ... 143.8 116.5 | 120.2| 120.1 | 120.1 | 122.7| 124.7 | 126.5| 127.8 | 130.0] 131.8 | 132.0| 131.0 |r13L.9 | 128.7 [ 129.0
Transportation equipment.__._...__.... 108.7 97.4 | 105,01 1044 104.7| 106.7| 1058 100.0 | 111.2| 110.6 | 112.9| 112.6 [7113.3 |7115.0 | 105.4 | 105.9
Motor vehicles and parts. .......__... 128.2 1111 1968 126.5| 127.1| 130.1| 126.7 | 135.2 | 140.8 | 141.3| 144.3 | 146.5 |r148.5 [r150.6 | 131.3 | 131.1
Aecrospace and misc. trans. eq-....._. 00.4 84.5 86.3 83.6 83.6 84.7 86.1 84.3 83.3 81.7 83.3 80.7 80.3 | r8L5 81.0 82.2
Instruments. ....oooo.ooeeeiaiiiios 1441 | 132.3] 1351 | 136.0 | 136.4| 140.9| 142.0| 141.8 | 144.4 | 145.4 | 149.0] 140.5 | 151.3 r140.6 ) 148.6 | 149.0
BUSINESS SALES §
Mfg. and trade sales (unadj.), totalA.._..... mil. $__|1,967,804 2,016,110 176,108 {182,167 {172,665 | 181,205 | 166,119 |172,930 {189, 444 |190,118 |188,419 | 197,155 | 183,319 [r188,944 |103,749 |.__.____
Mfg. and trade sales (seas. adj.), totalA_____. do._ 11,967,804 {2,016,110 | 173 448 174,847 |174,085 | 176,710 | 179,027 |182,329 185,488 | 187,074 [186,341 | 180,007 | 188,282 |7189,748 188,830 |._._._.
Manufacturing, totalA. . ..........._____. do__..|1981,985 |1 992,687 | g6 200 | 87,403 | 86,515 | 87,616 | 89,276 | 90.912 | 93,050 | 93,848 | 94,087 | 94,244 | 93,912 r 04,524
Durable goods industriesA .. __.._..._.__. do..._| 512,922 | 498,325 | 43199 | 43,607 | 42,352 x 44,570 | 457700 | 47,546 | 47,741 | 48,321 | 48,475 | 47,779 |r 48,338
Nondurable goods industries........____. do..__| 469,063 | 494,362 | 43008 | 43,796 | 44,163 | 43,935 | 44,706 | 45,212 | 45,504 | 46,107 | 45,766 | 45,769 | 46,133 |r 46,186
Retall trade, totald"..__.__.._.____..______ do.___|1537,782 |1 584,423 | 49 644 | 49,905 | 50,552 | 51,734 | 51,592 | 52,601 | 53,344 | 53,606 | 52,868 | 53,083 | 53,754 |7 54,643
Darable goodsstores.._._..___.__.____.. do....| 167,313 | 180,725 | 15 417 | 15,772 | 15,904 | 16,690 | 16,730 | 17,397 | 17,403 | 18,046 | 17,419 | 17,803 | 17,699 718,208
Nondurable goodsstores........_..._._. do__..| 370,469 | 403,698 | 34 207 | 34,223 | 34,648 | 35044 | 34,862 | 35,204 | 35941 | 35,650 | 35,440 | 36,180 | 36,055 | 36,435
Merchant wholesalers, total. ....._.._._._. do_._.|1448,127 (1439,000 | 37604 | 87,449 | 37,018 | 37,360 | 38,159 | 38,816 | 39,004 | 39,530 | 39,386 | 40,780 | 40,616 ;40,581
Durable goods establishments_.__..___._. do_._.| 202,341 | 185,922 | 15'919 | 15,717 | 15,779 | 16,128 | 16,754 | 17,052 | 17,006 | 17,020 | 17,144 | 17,615 | 17,457 | 17,926 | 18,004
Nondurable goods establishments_______. do....| 245,786 | 253,078 | 21’65 | 21,782 | 21,239 | 21,232 | 21,405 | 21,764 | 22,088 | 22,501 | 22,242 | 23,165 | 23,150 |7 22,655 | 23,267
BUSINESS INVENTORIES §
MIfg. and trade inventories, hook value, end of year
or month (unadj.), totalj...__..__..____mil. §_.|r 268,365 |" 264,715 |ro63 534 [+268,948 [r270,394 [r264,715 {266,500 |r270,063 [r273,822 [r275,632 |r276,816 [278,801 [r278,755 |r278,762 1282,480 (... ..
Mfg. and trade inventories, book value, end of year .
or month (seas. adj.) ,totalt. .......__._. mil. §. | 270,819 |7 266,365 |-266,455 |7268,206 |r267,354 |-266,365 |+267,067 {r260,878 [r271,846 (273,049 |r275,244 [r278,931 (280,546 |r282,807 (285,492 |.._.____
Manufacturing, total ..______.______.._... do_...| 150,404 | 146,574 | 146,413 [146,510 | 146,671 |146,574 | 147,030 |147,328 |148,150 | 148,121 [149,039 | 150,911 | 151,824 152,773 1154, 129
Durable goods industries.___ Tdolll7] 97,067 | 95,754 | 96,640 | 96,215 | 95,953 | 95,754 | 95 664 | 95,606 | 96,193 | 96,133 | 96,579 | 97,616 | 97,826 |~ 98,109 | 98, 804
Nondurable goods industries.._ ... do-___| 52,437 | 50,820 | 49773 | 50,295 | 50,718 | 50,820 | 51,366 | 51,632 | 51,957 | 51,988 | 52,460 | 53,205 | 53,998 |r 54,664 | 55,325
Retail trade, totalt_________________________ do._._| 73,851 |" 74,676 |r 74 417 |- 75,981 Ir 75,129 Ir 74,676 |- 75,202 |r 76,243 | 77,208 |r 78,102 |* 78,406 |7 79,375 |7 79,917 \r 81,118 | 81,848 |_.______
Durable goods stores____ ~do___.| 734,301 | 734474 |r 34453 v 34,699 v 34,568 |r 34,474 |- 34,479 |- 34,592 | 35,231 | 35,462 |r 35,547 [ 35,863 [ 36,523 | 37,515 | 37, 822
Nondurable goods stores_ ... do____| 39,550 | 740,202 |r 39964 Ir 41,282 |- 40,561 |r 40,202 |- 40,813 |r 41,651 |- 42,067 | 42,640 |r 42,859 | 43,512 |7 43,304 |7 43,603 | 44,026
Merchant wholesalers, total....._.._.._._.. do__..| 46,564 | 45,115 | 45605 | 45,715 | 45,554 | 45 115 | 45,645 | 46,307 | 46,398 | 46,826 | 47,790 | 48,645 | 48,805 |~ 49,006
Durable goods establishments__ . sdo.___| 27,779 | 27,476 | 27,360 | 27,566 | 27,532 | 27,476 | 27,998 | 28,308 | 28.336 | 28,441 | 29,107 ! 29,585 |r 29,533
Nondurable goods establishments.. ... do.__7| 18,785 | 17,639 | 15,256 | 18,149 | 18,022 | 17,639 | 17,647 | 17,909 | 18,062 | 18,385 | 18,602 | 19,215 | 19,220 |7 19,473
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, totalt...._________ ratio__ 1.50 L5914 ry 54 1.53 | r1.54 ) 1,51 r1.50 | r1.48 | r1.47 | r1.46 | r1.48 | r1.48| r1.49| r1.49
Manufacturing, totalA__ ... _____________ do_.._. 1.65 180} 170 1.68 1.70 1.67 1.65 1.62 1.59 1.58 1.58] 1.60| 1.62 1.62
Durable goods industries_ A. do__ | 206 2361 2924| 221 227| 219| 215| 209| 202| 20| 200 2:01| 205] 203
Materials and supplies._. ~do___ .67 79 13 . .13 n 70 .68 .66 .65 .65 .65 .66 .64
Work In process.... “do___. 91 1.00 .95 .94 .97 ‘o4 ‘o1 ‘89 ‘86 186 .85 .86 .87 .87
Finished goods..___.______ """ do._.. .48 .58 .56 .55 .56 55 ‘53 ‘52 .50 .50 .50 .51 .52 .52
Nondurable goods industries..__.._______ do._.. 1.19 1.23 1.16 | 1.15 1.15 1.16 .15 1.14] 114 113 Li5| 116 117| rLI18
Materials and supples..._ _do____ .47 .48 .45 .45 .44 .45 1.44 .44 .45 .44 .45 .46 .48 .47
Work in process..__. R |19 .18 .18 17 .17 |18 ‘18 17 17 17 .18 .18 18 .18
Finished goods....___________ """ .53 .56 .53 .53 .53 .53 53 52 .62 .51 .52 .53 .53 .54
Retall trade, totala™t.__._._____.._____.____ r1.58] rL51]| r1.50| r152) r149| r1.44) r146| r1.45] r1.45] r1.45 | 148 r1.47 ]| r1.49 | r1.48
Durable goods stores.___ r2.21( *223| r223| r2.20 r217( r2.07| r2.06| r1.99| r202| r1.97 | 72,04 | 2,01 | r2.06 | r2.06
Nondurable goods stores 1.23 *LI8 Y r2.17 | r121 | fL17) f115] c117 | rLI8| rL17 | f1.20) rL21 | rL20( 120 | r1.20
Merchant wholesalers, total.___.._.._______ do_._. 1.13 1240 12| 1.9 Laal reo| 119! 119 wnis| 12| 119 120 rr21| 120 ...
Durable goods establishments.._ _do.___ 1,45 1.79 172| 1.7 }}2;2 70| 1er| 1e6| 1er| 167| 170| Le7| 1.69| r1.65| 167 (...
Nondurable goods establishments_ ... do.._. .87 .84 .84 84 85 .83 "82 83 82 .82 .84 .83 .83 .86 -7 S PR
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales.
D%rab(lﬁ goto%s itmtlulstrles: 506
naciusted, total . _..ooeoo 43,123 | 50,679 | 4346 | 4711 | 4,211 4,797 4,156 | 4,431 5,161 5,108 | 5316 | 5765 | 5133 |75360 ] 5506 | ...
Beasonally adj., total__..... 1. T 4o (LTI LT T 4,390 | 4673 | 4,152 | 4355 | 4,424 | 4,502 | 4,838 | 5008 | 5,111 | 5618 | 5673 [v5801 | 5545 |-
Shipments (not seas. adj.), totalA......._....do..__| 981,985 | 992,687 | 90,068 | 90,552 | 86,312 | 82,603 | 83,362 | 91,827 | 96,180 | 95,287 | 94,864 | 99,510 | 87,504 |7 93,483 | 98,761 |......_
Durable goods industries, total 9 A___....__ do....| 512,922 | 498,325 | 45,285 | 45 2, 0 | 41,265 | 46,120 | 49,430 | 48,766 | 49,363 | 52,042 | 43,746 | 47,084 |50, 161 149,168
Stone, clay, and glass products._.. o 7| 26,600 | 26,260 | 2 5501 | 2353 | Tone | ‘ot | 200 | oaor | zans | 2 2615 | 2,362 2,625 | 2,655 |........
Primary metals A_.__________ “do_ 93,673 | 77.651| 7,025 | 6553 | 6251 | 5876 | 6.554 | 6.010| 7.602 | 7,467 | 7,913 | 8,206 | 6,997 | 7,457 | r7,741 | 27,422
Blest furnaces, steel milis A- -do__7| 47,424 | 40,353 | 8,707 | 3,166 | 3,065 | 3,050 [ 3,520 | 3,587 | 3,999 | 3,800 | 4,057 | 4,200 | 3,702 73,812 3,041 ...
onferrousmetals. _____.______________ do._..| 33,248 | 24156 | 2173 | 2170 | 21031 1907 | 1,057 | 2,141 | 2,370 [ 2,461 | 2,647 | 2,641 | 2,203 [r2,403 ] 2,620 |........

r Revised. » Preliminary. ¢+ Estimated.

2 Advance estimate; total mfrs. shi
components. s. shipments for Se

inventories as shown on P- 8-1 cover data for all
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! Based on data not seasonally adjusted.
S That mirs. 2t | pt. 1976 do not reflect revisions for selected
e term ‘‘business’” here includes only manufacturing and trade; business

types of producers, both farm and nonfarm.

and retail trade on pp. S-11 and S-12.
QIncludes data for items not shown separately.
ASee corresponding note on p. S—4.

Unadjusted datafor manufacturing are shown below on pp.

t See corresponding note on p. S-

¢ Corrected.

{ See note marked "
'See note marked ““}

8-6 and S-7; those for wholesale

12.
“@” on p. S-4.

on p. 8-12.
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SURVEY OF CURRENT BUSINESS

November 1976

Unless otherwise stated in footnotes below, data 1974 | 1978 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. | Dec. Jan, Feb. Mar. Apr. May June Jul Aug. | Sept.
y g D Oct.
GENERAL BUSINESS INDICATORS—Continued
MANUFAngR%Rgé RSSALE?, INVENTORIES.
A O —Continue
Shipments (not seas. adj.)—Continued
Durable gogds htldlustrlgs—tContinued 0 5
Fabricated metal products.__.___.._._.__ mil.$..| 1,271 | 61,550 | s 5,70 5,191 5,663 | 6,020 | 6,075 6,256 | 6,446 577 76,000 | 6,123 |________
Machinery, except electrical _.do___.| 86572 | 9,485 7’2&7) 7 &2 7,255 ? 1?% ? {23 8,063 | 8725 | 8 211 8331 | 8,833 | 7,590 |r7,796 | 8,593 |- ...
Electrical machinery_.___.__ _do____| 66,741 | 64,388 5807 | 5800 | 568 | 54711 5208 ( 5927 | 6,175 | 6,000 | 5987 | 6,879 5516 (76,000 | 6,581 | ... ___
Transportation equipment. . —-do____| 109,521 | 110,901 | 10,251 { 10,808 | 9,852 | 9,220 | 9,605 | 11,236 | 11,973 | 11,942 | 11,961 | 12,725 | 9,710 | 10,222 | -11,104 | 211,151
Motor vehicles and parts..._. -do__..1 72,120 | 73,220 7,181 | 7,530 | 6,742 | 6,106 | 6,957 | 7,876 | 8,511 | 8,391 ,409 | 9,210 | 6,640 |7 7,170 066
Instruments and related produets._______ do..__ X 17,176 | 1611 | 1,598 | 1,549 | 1,565 | 1,425 | 1,484 | 1,572} 1,586 | 1,566 | 1,602 1,530 | r 1,646
Nondurable goods industries, total @ _____.__ do__..| 469,063 | 494,362 | 44,783 | 45,061 | 43,983 | 41,933 | 42,007 | 45,608 | 46,741 | 46,521 | 45,501 | 47,468 | 43,758 | 46,390
Food and kindred produets. ... . i Y 166,080 | 14,872 | 14,805 | 14,258 | 13,867 | 13796 | 14,302 | 14,506 | 14,425 | 14,337 15,137 | 14,184 | 14,520
Tobacco products. .. ... 7,423 | 582 | 637 651} " els | 604 | 659 602 G| a7, 5620
Textile mill products 32041 | 3,300 | 3,273 | 3,177 3,026 2,071 | 3,266 | 3,521 | 3,192 | 3,268 | 3,4% | 2 3,133
Paper and alfied products... _..._.__.____ 40,376 | 3,600 | 3,650 | 3,650 | 3,475 3,602 | 3,992 | 3,933 3,004 3,966 | 4,116 3,699 Ir4042
Betroloam and oal produets.. AR IRTARICI RS AR AR AR A R R g
e ets. . 64,649 | 5,742 | 5788 | 5916 | 5858 | 5830 | 6,132 | 5,833 | 6,045 , 946 | 6 d )
Rubber snd plasties products. - 23,884 | 2,153 | 2,170 | 2,037 | 1,825 1,932 | 2,199 2,382 | 2,341 | 2,284 2,320 | 2,035 |r 2,200
Shér;n;:ggssgf;a; ;?,1).). totalAoeeeeee oo b 86,200 | 87,403 | 86,515 | 87,616 | 89,276 | 90,912 | 93,050 | 93,848 | 94,087 [ 94,244 | 93,912 194,524 | 93,641 |.._.....
Durable goods industries, total QA__.____ Ao 43,607 | 42,352 | 43,681 | 44 570 | 45,700 | 47,546 | 47,741 | 48,321 | 48,475 | 47,779 | 48,338 | 47,035 | 247,198
Stone, clay, and glass products. B - A I ) 43, ’ég% X 2,263 | 2,223 | 2320 | 2.302 | 2,460 | 20374 | 2,352 | 2,389 | 2,399 r2,455 [ 2,482 | ...
Primary metalsA._.____.______ __do_ | 6or7| 6543 | 6415 | 6409 | §775 | 6,780 | 7,140 | 7,09 | 7,595 | 7,713 7,660 | 7,680 | 7,676 | 27,402
I}\Bllas% furnaces, stleel millsA . _.do_ 1 377 | 3187 3182 3,343 | 3,500 | 8,534 | 3,737 | 3,67 3,927 | 4,093 g, 282 r3,81 | 3,041 |_.._....
onferrous metals...._._._._._...... do....|_ ... | 2138 | 2,183 | 2,161 2,068 | 2/058 | 2,086 | 2,236 | 2,283 | 2.485 | 2,441 »585 (2,635 | 2,579 |.._.____
Fabricated metal products..__..____.__ 5,511 | 5250 | 53% | 5621
e nhe) ) LR ne
b e ond st G| SA | e (s
e 6,429 | 6, ) 7,071
Instruments and related produ 1,530 1,520 | 1,580 1585
] ’ i
Nondurable goods industries, totalQ ____.do_.__| _______.|________ 43,008 | 43,796 | 44,163 | 43,935 | 44706 | 45,212 | 45,504 | 46,107 | 45,766 | 45,769 46,133 | 46,186
Food and kindred products. ... ..do 14,064 | 14,007 | 14,597 | 14,362 | 14,345 | 14,763 | 14,532 | 14,724 [ 14,776 |r 14,626
Tobacco produets_ ... 718 667 652 635 676 644 595 610 6 * 598
Textile mill produets.... 3,138 | 3,122 3,228 | 3,205 | 3,303 | 3,238 | 3,362 | 3,208 | 3,134 3,002
IR im b prasit PG| B0R| 2| G| R US| v vEs| T
,814 | 8, 7,931 | 8,057 | 8,373 | 8,183 , g ) r7,985
Petroleum and coal produets.._ . 5,067 | 5,784 5,818 5,972 | 5,865 | 6,084 6,037 | 6,186 | 6,406 176,465
Rubber and plastics produets. ......_._ 2,113 | 2,021} 2,084 | 2,173 | 2,266 | 2,214 | 2,215 2,170 | 2,204 2,198
By market category:
Home goods and apparel...._____________. do.__.(187,844 188,368 | 7,883 | 8,138 | 8127 | 8,135 | 8,251 | g345( 8,372 | 8,617 | 8879 | 8303 | 8303 78475
Consumer staples..........._..____..._. Qo._..11188,087 [1201,977 | 17’087 | 17,390 | 17,206 | 17,177 | 17,831 | 17,717 | 17,854 | 18,230 | 17,923 | 18,157 | 18,154 | 17,895
Equipment and defense prod., excl. auto __do.__.|1128 361 |1 135,032 | 11)709 | 11,712 | 11,401 | 11,392 | 11,513 | 11 716 | 11,943 | 12,169 | 12,098 | 11,959 | 12,212 ir 12,257
Automotive equipment 187,053 {186,573 | 7033 | 7,626 | 7,173 | 8,406 | 8,262 | 8849 | 9,673 | 9,457 | 9,262 | 9,728 | 9,138 179,192
Construction materials and supplies 177,174 | 174,522 6: 402 | 6,708 | 6,581 | 6777 | 6,849 | 7,052 | 7,208 | 7,335 | 7,433 | 7,327 | 7,358 |r 7,461
sﬂ%g;g;nmgerﬂasf i%nd suppliesA..___._ 1413,466 |1 406,215 | 35716 | 35,829 | 35,987 | 35,729 | 36,570 | 37,233 | 87,910 | 38,040 | 38,302 | 38,770 | 38,747 |7 39,244
y series:
Household durables. . _ |138,873 | 139,368 | 3596 { 3,618 | 3,564 | 3,526 | 3,602 | 3652 | 3,708 | 3,776 | 3,894 | 3,605 | 3,542 | 3,701
Canital goods industri 1147,601 (1 150,739 | 13'409 | 13,044 | 12,713 | 12,594 | 12,811 | 13124 | 13,380 | 13,563 | 13,589 | 13,492 | 13,632 | 13,810
gggg«;x;ense.- 111%2, g%g '11238'?,37» 10,744 | 11,178 1(1), g? 1102%? 1t1>, ggg 11,225 | 11,495 | 11,701 | 11,666 | 11,762 li, gﬁ li,g?g
................................ , ,392 1 “1'665 | 1,866 | 1,736 | 1, , 1,899 | 1,885 | 1,862 | 1,923 | 1,730 L )
Inventories, end of year or month:
Book value (anadjusted), total__.__________ do....| 149,762 | 146,177 | 145 145,646 | 146,101 | 146,177 | 147,458 | 148,003 | 148,928 | 149,358 | 150,159 | 150,953 | 151,014 [r152,061 {152,607 | ...
,037 ) \ , , , , ,
Durable goods industries, total__ . 97,198 | 95,167 | ‘95937 | 95,542 | 95,429 | 95,167 | 95625 | 06,039 | 96,785 | 97,003 | 97,301 | 97,666 | 97,459 |~ 97,806 | 98,062 |........
Nondurable goods industries, total 52,564 | 51,010 | 49,110 | 50,104 | 50,672 | 51,010 | 51,833 | 52054 | 52,143 | 52,265 | 52,758 | 53,287 | 53,555 |7 54,165 | 54,545 |..coooo.
B%a;’x lx;ladlggt(rsyezsr%x:ﬁ)l}y adjusted), total...._do__._| 150,404 | 146,574 | 146,413 | 146,510 | 146,671 | 146,574 | 147,030 | 147,328 | 148,150 | 148,121 | 149,039| 150,011 | 151,824 152,773 154,129 1. __._._.
Durable goods industries, total 9 __.____ 95,754 | 96,640 | 96,215 | 95,953 95,754 | 05,664 | 95,606 | 96,193 | 96,133 | 96,570 | 97,616 | 97,826 |7 08,100 | 98,804 |._._____
St?ne, clay, and glass products._.__ 3,630 | "3'g13 | 3,605 | 3,585 3,630 | 3,632 | 3576 | 3,535 | 3,568 | 3,610 A 3,711 |r3794 | 3,779 [ocee.o..
Primary metals_._____.__.____ 13,924 | 13/7g9 | 13,776 | 13,808 | 13,924 | 13,903 | 13,994 | 14,035 | 14,227 | 14,442 | 14,674 | 14,847 [714,936 | 15,085 [........
Blast furnaces, steel mills_ 7,627 | 7403 | 7,536 | 7,618 | 7,627 | 7,718 | 7764 | 7,833 | 7,979 | 8,186 | 8,410 [ 8570 |r8,712 | 8,783 |_.__.._.
Nonferrous metals______.________ do....| 4,369 4,696 | 4'g0 | 4,685 | 4,720 | 4 696 | 4,636 | 4,653 | 4,664 | 4,718 | 4,704 | 4,697 | 4,697 4,601 607 |-
Fabricated metal products__.._..__ 10,979 { 11,038 | 10,914 | 10,970 | 10,979 | 11,011 | 10,958 | 10,942 | 10,692 | 10,638 | 10,564 { 10,618 |~ 10,606 | 10,900 |........
Machinery, except electrical 20,988 | 21,713 | 21,503 | 21,105 | 20,988 | 20,976 | 20,821 | 20,901 | 20,851 | 20,797 | 20,955 | 20,870 |- 20,997 | 21,089 |........
%‘;3"5&?&?2?&“5’(,&5? ----- i 13,190} 13,212 13.245 | 13,297 13,196 13168 | 13,136 | 13,222 | 13,258 | 13,330 13493 By 13720 | 13,724 |-
pment .. , 1, , , . 21, " 1,64% 860 |- 21, 21,612 fooooooo
Motor vehicles and parts.. 5,917 2;: 8‘3{ 6,002 | 5978 | 5917 ] 5987 | ¢ Fe 261, i‘% 261,'322 26,388 6,622 | 6,503 |7 6,021 | 6,080 |---__10
Instruments and related produ 3,830 | 3'g3s | 3,818 | 3,817 3,830} 3,850 | 3,790 | 3,744 [ 3,732 | 3,767 | 3,786 | 3,825 |r3,867 | 3,805 |........
By stage of fabrieation:
Mﬂptfirlals and SlllppllesQ.- 30,796 | 31,370 | 31,072 | 30,980 | 30,796 | 31,176 | 31,148 | 31,418 | 31,175 | 31,335 | 31,530 | 81,512 731,134 | 31,302
o mha,ry metals.__________ 5,408 | 6,237 | 6,244 | 6,238 | 6,333 | 6,237 | 6,384 | 6438 | 6,527 | 6,575 | 6,598 | 6,675 | 6,608 | 6,497 , 617
achinery (elec. and none .do____| 11,277 | 10,161 | 10,551 | 10,393 | 10,228 | 10,161 | 10,200 | 10,081 | 10,068 | 10,043 | 10,078 | 10,019 | 10,061 |* 10,157 | 10,050
Transportation equipment do____ 4,866 4,490 1 4,696 ,600 | 4, 4,490 , 484 1 4,565 | 4,601 | 4,606 4,737 | 4,983 | 4,907 74,466 | 4,352
Work in processQ __.______._______ do._. 41,506 | 41,081 | 41,177 | 41,175 | 41,140 | 41,031 | 40,779 | 40,805 | 40,931 | 41,040 | 41.132 | 41,524 | 41,601 |r 41,916 | 42,186 |....___.
Primary metals________ .. o Tl 37| 4330 | “wass | 4,267 | 4279 | 4330 | 4278 | 4278 | 4,310 | 4,411 | 4,507 | 4,683 | 4,773 74,593 | 4,835 |0
Machinery (elec. and nonelec.).__do_.__| 15,887 | 14,657 | 14'878 | 14,913 | 14,706 | 14,657 | 14,572 | 14,438 | 14,508 | 14,550 | 14,503 | 14,670 | 14,644 |7 14,657 | 14,780 |........
Transportation equipment._____. do..._| 14,247 | 14,742 | 14 713 | 14,784 | 14,851 | 14,742 | 14,605 | 14,875 | 14,955 | 14,937 | 14,903 | 14,994 | 14,913 |7 15,005 | 15,275 |......_.
F’Eﬁ’,;ff,g‘}gﬂfjs- ------------------ gg---- 2, ggg 23, gg; 34,093 23'9%* 233§gg 2332; 2};2‘-3 23'532 233§3§ B8 | 24112 | 24,553 2341(153 230222 R
ymetals..___________ _do..__ 2 3 , , , 41 | 3,247 | 3,317 , ,633 f..oo..
Machinery (elec. and nonelec.)...do G072 | 9366 3T Sz | o4 9,366 | 9,372 | o, . 2 . , , v g
( ! )---do____ 3 3 9496 | 9 ,408 | 9, 2 9,438 | 9,547 | 9511 | 9,546 | 9,750 | 9,762 [79,903 | 9,083 | _......
Transportation equipment______. do_... 1,887 1,939 1: 948 | 1,916 | 1,877 [ 1,939 ] 1,934 | 1,902 1: 936 | 1,955 | 2,008 2: 053 | 2,040 | 72,051 | 1,985 [-.......
Nondurable goods industries, total ¢ __do 52,437 | 50,820 | 49,773 | 50,295 | 50,718 | 50,820 { 51,366 | 51,632 | 51,957 i 5,325
» -do_.__ g 3 A s s ) » , ) 51,988 | 52,460 | 53,205 | 53,998 | 54,664 | 55,325 |-_......
good and kindred products. ... do. 12,425 | 11,738 | 11,362 | 11,687 | 11,009 | 11,738 | 11,858 | 11,774 | 11,846 | 11'845 | 11,839 | 11,968 | 12,313 |7 12,628 | 12,728 |--.----
Tg??}.‘i‘gﬁ?g’}lg{gb{s ...... go 3, gfi}g 3, ggg 3,113 3,2% 3,248 Zggg 2, ?;‘é‘} 3,371 | 3,360 | 3,331 { 3,306 3,419 ) 3,445 | 3,511 | 3,556
! -do.___ ) 4, 4,384 | 4.4 4,610 | 4, , 4,709 | 4,658 | 4,678 | 4,728 | 4,750 | 4,814 {74,012 | 4,053
g;per and allied produets. do.___| 4,737 4,552 | 4,573 | 4,571 | 4,573 | 4,552 1 4,684 | 4,686 | 4,738 | 4,747 | 4,799 4866 | 4,882 |7 4,080 | 4,993
¢ emicals and allied prod -.do.___| 10,605 10,861} 10 783 | 10,750 | 10,836 | 10,861 | 11,037 | 11 039 | 11,138 | 11,088 | 11,214 ) 11,365 | 11,509 [~ 11,768 | 11,049
Ret];%leum and coal products.._____do_.__| 3,925 | 4,313 ) 4219 4,242 | 4,301 | 4,313 4,321 | 4378 | 4,388 | 4990 | 4,361 | 4,558 | 4,582 |7 4,560 | 4,687
By ;‘taggf()?"‘gbgggggi Products. ... do._..| 38,267 | 2,080 | o/g41 | 2,964 | 2,925| 2,989 | 3,053 | 3,036 | 3,030 | 3,032 | 3,022 ! 3,009 | 2,975 | 2,954 | 3,000 [-_....
Materials and supplies do 20,727 | 19,671 | 19,203 | 19,657 | 19,526 | 19,671 | 19,892 | 20,022 | 20,363 i 7
lals and supplies._.._____.___ - 5 X X X s X E , 022 2 20,272 | 20,616 | 20,935 | 21,257 |7 21,513 | 21,687 [ ... ...
Work in process 8,044 | 7,751 | 7,639 | 7,635 | 7,722 | 7,751 7,830\ 7,905 | 7,944 | 8057 | &,060 | 8,236 | 8,204 |r8,371 | 8,487 |........
Finished good ;
shed goods..___________________ 23,666 | 23,398 1 22,931 | 23,003 | 23,470 | 23,308 | 23,644 | 23,705 | 28,650 | 23,659 | 23,775 | 24,124 | 24,447 r 24,780 1 25,151 }.._.....

r Revised. 1 Based on data not seasonall j
" y adjusted.
shipments for Sept. 1976 do not reflect revisions foJr selected

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Advance estimate; total mfrs,
components.

@Includes data

for items not shown separately.

ASee corresponding note on p. 8+4.



November 1976

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1574 1975 1978 1976

through 1974 ?I,d descriptive notes are as shown

In the 1975 edition of BUSINESS STATISTICS Annual Sept. [ Oct. | Nov. [ Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS' SALES, INVENTORIES,
AND ORDERS-—Continued

Inventories, end of year or month-——Continued

Book value (seasonally adjusted)—Continued

By market category:

Home goods and appare!..____.._.._.. mil. $._| 14,900 | 12,835 | 12,456 | 12,565 | 12,601 | 12,835 | 12,710 | 12,840 | 13,251 | 13,391 | 13,509 | 13,847 | 13,801 |r 13,984 | 14,065
Consumer Staples. .. ——owooooocececaces do._..| 19,530 | 19,264 | 19,010 | 19,463 | 19,525 | 19,264 | 19,466 | 19,527 | 19,604 | 19,502 | 19,532 | 19,663 | 20,107 |r 20,513 | 20,766
Equip. and defense prod., excl. auto.___do___.| 37,967 | 37,861 ,723 | 38,466 ,238 | 37,861 | 37,711 | 37,605 | 37,848 | 87,744 | 387,555 | 37,902 | 37,870 |r 38,120 | 38,214
Automotive equipment.._..._._..._.. do....| 8475 | 7,436 ] 7,556 | 7,549 | 7,498 7,436 | 7,495 | 7, 7.684 | 7,748 | 7,905 | 8,149 | 7,966 (r7,498 | 7,616
Construction materials and supplies_...do__._{ 13,195 | 12,639 | 12,721 | 12,558 | 12,560 | 12,639 { 12,704 | 12,605 | 12,603 | 12,425 | 12,509 | 12,448 | 12,570 r 12,692 12,948
s Ot}]mr nmttermls ﬂind supplies.._.oooo.._ do....| 56,337 | 56,539 | 55,947 | 55,909 | 56,159 | 56,539 | 56,944 | 57,079 | 57,160 | 57,311 | 58,020 58,902 | 59,420 |r 59,966 | 60,520
upplemantary series:
Household durables. .. ..o._.co....... do....| 7,522 | 6,430 6,247 | 6,325 | 6,361 | 6,430 { 6,212 | 6,253 | 6,456 | 6,439 | 6,496 | 6,666 | 6,693 [r6,771 | 6,755
Capital goods industries ..do 42,482 | 42,462 | 43,332 | 43,022 | 42,869 | 42,462 | 42,310 | 42,350 | 42483 | 42,426 | 42,371 | 42,668 | 42,583 |r 42,985 | 42,958 |_
Nondefense_ do....| 35,930 | 34,656 | 85,545 | 35,292 | 35,045 { 34,656 /668 | 34,505 | 34,401 | 34,261 | 34,009 | 34,195 | 34,020 |r 34,301 | 34,397
Defense. . oo eiiiiicemmacaaan do....[ 6,543 7,806 | 7,687 | 7,730 | 7,824 s 7,642 | 7,845 ,082 | 8,1 8,272 | 8,473 N r8,504 | 8,561
New orders, net (not seas. adj.), totalA__.... do___.| 1,002,135] 976,200 | 88,838 | 89,252 | 85,649 | 81,877 | 82,929 | 01,908 | 96,943 | 95,623 | 04,457 | 100,246 v 89,073 v 93,126 | 98,017 | _______
Durable goods industries, totalA .. K 534,027 | 480,580 |r 43,207 | 43,933 | 41,446 | 40,032 | 40,616 | 46,130 | 50,156 | 48,806 | 48,896 | 52,935 r45,377 | 46,909 |r 49,292 | 149,875
Nondurable goods industries, total...__..__ 468,106 | 495,616 | 44,928 | 45,319 | 44,203 | 41,845 | 42,313 | 45,859 | 46,787 | 46,727 | 45,561 | 47,311 | 43,696 |r 46,217 | 48,476 |._______
N%w ?,de,s, net (seas. 8dj.), total Aneoen oo .. do.___[#1,002,135[ 976,209 | 85,482 | 86,336 | 86,351 | 86,754 | 88,083 | 90,201 | 93,389 | 94,000 | 95,378 | 95,596 i 94,204 |r 04,143 | 03,460 |.____._.
y Industry group:
Durabl ds industries, total 9 A....... 534,027 | 480,580 | 42,256 | 42,307 | 41,988 | 42,837 | 43,177 | 44,975 | 47,895 | 47,790 | 49,565 | 49,926 | 48,122 | 48,051 |- 46,648 | 148, 044
e oods, indstries, fotel ¢ A 07,288 | TL112 | 6,204 | 6,570 | 6,472 | 6,657 | 6,615 | 6,678 | 7,307 | 7,238 | 805 | 8075 | 7,662 | 7,984 |+7.462 | 17,101
Blast furnaces, steel milisA . 49,036 | 35922 | 3,168 | 3,334 | 3,272 | 3,695 | 3,770 | 3,434 | 3,830 | 3,634 | 4,985 | 4,305 | 3,944 |r3,511 | 3,644 | _______
Nonferrous metals. . . . .. 33,855 | 23,399 | 2,165 | 2,161 | 2,177 | 2,068 | 1,949 | 2,123 | 2,447 | 2,478 | 2,651 | 2,597 | 2,621 | r2,521 | 2,689 |.__.....
Febricated 1 products. .. 65,824 | 59,524 | 5,106 | 5,282 | 5,302 | 5,163 | 5,405 | 5575 | 5519 | 5,788 | 6,094 | 6,075 | 6,250 | r5,900
Maehinory. eceopt eleotstoai o4/070 | 84,978 | 7,100 | 7,425 | 7,620 | T.118 | 7,363 | 7,404 | 7650 | 8, 8033 | 7,902 | 8630 |r8 155
Electrical machinery ._.___.._ 67,646 | 62,376 | 5,144 | 5,510 | 5,595 | 4,941 | 5,860 ,043 | 6,006 | 6,396 | 6,618 | 6,657 | 5,936 |rg,311
Transportation equipment. . - 113,431 | 108,466 | 9,982 | 9,371 | 8,741 | 10,477 | 9,514 | 10,601 | 12,405 | 11,521 | 11,284 | 11,018 | 10,884 | 11,305
Alreraft, missiles, and parts....._... 27,322 | 24,154 | 1,885 2,041 | 2,077 | 2,105 | 1,512 | 1,605 | 2,755 | 1,719 | 2,135 | 2,089 | 1,443 r 2,072
Nondurable goods industries, total....._. 468,106 | 495,616 | 43326 | 44,020 | 44,363 | 43,017 | 44,906 | 45,226 | 45,494 | 46,300 | 45,813 | 45,670 | 46,082 |r 46,092 | 46,611 |________
Inqustries with unfilled orders@. .- 110046 | 113,530 | 107168 | 10,295 | 101492 | 107138 | 10,507 | 10711 | 10] 648 | 10,958 | 10,958 | 10691 | 10,68 |- 10,711 | 11,
Industries without unfilled ordersy.._ . 358,060 | 382,077 | 33,060 | 33,734 | 33,871 | 33,779 | 34,309 | 34,515 | 34,846 | 35,342 | B84, 34,079 | 35,384 |r 35,381
By market category:

Home goods and apparel. . ...oeo_.o..... 287,313 (288,371 | 7,034 | g 138 { 8,164 | 8,108 | 8,249 | 8,287 | 8,448 | 8,610 | 8863 | 8306 | 8442 }rg 502

Consumer staples___.____. . 188,082 |2202,024 | 17,078 | 17,378 | 17,295 | 17,187 | 17,866 | 17,701 | 17,852 | 18,226 | 17,922 | 18,173 | 18,185 'r 17,921

Equip. and defense prod., excl. auto...__. _|2139,226 |*130,784 | 10,961 | 10,870 | 11,409 | 10,733 | 10,581 | 11,344 | 11,513 | 12,403 | 12,280 | 12,968 |r 12,152 Ir 12215

Automotive equipment.._.__..._________ 286,755 285,836 | 8,004 | 7,491 | 6,951 | 8,536 | &,6480 | 8,845 | 9,950 | 9,479 | 9,373 | 9,796 | 9,141 | r g 965

Construction materials and supplies._.___ 280,740 | 272,896 | 6,800 { 6,452 | 6,642 | 6,822 | 6,755 6,988 | 6,719 ( 7,074 | 7,298 | 7,3 7,546 | r 7 456
5 Otk}er matterinls and suppliesA ........._. 2 420,017 > 396,766 | 35,196 | 35,795 | 35,800 | 35,368 | 36,152 | 37,086 | 38,907 | 38,298 | 39,633 | 39,047 | 38,738 |r 38784
upplementary series:

Household durables.__.....__.__.___..... 238,411 (239,314 | 38,555 | 3,620 | 3,619 | 3,492 | 3,588 | 3,601 | 8,755 8,759 | 3,880 | 3,636 | 3,627 3 733

Capital goods Industries. -12160,802 {? 144,343 | 13,205 | 11,885 | 12,440 | 11,657 | 11,741 | 12,494 | 13,617 | 13,623 | 13,614 | 14,352 |<13,633 | 13,742

Nondefense...__.. _|2137,933 |#123,137 | 10,214 | 10,689 | 10,690 | 10,156 | 10,351 | 10,710 |'10,984 | 11,530 | 11, 11,835 112,644 | 11,779
Defonse. ..o 222,869 | 221,206 | 1,001 | 1,196 | 1,750 | 1,501 | 1,300 | 1,784 | 2,633 | 2,093 | 1,950 | 2,517 989 1 1,963
Unfilled orders, end of year or month (unadjusted),

BOLRIA L e e e mil. $__| 136,226 | 119,739 | 122,519 | 121,217 | 120,557 | 119,739 |119,309 | 119,487 | 120,251 | 120,578 | 120,175 | 120,907 |r122,480 r122 125 (121,876 |._....__
Durable goods Industries, total A-._________ o.._.| 132,444 | 114,698 {117,868 | 116,306 | 115,426 | 114,608 | 114,050 { 114,063 | 114,782 | 114,902 | 114,436 | 115,329 |r116,961 1116, 788 |r 115,918(1 116,625
Nondur. goods ind. with unfilled orders@®_.__do._..| 3,782 | 5041 | 4,651 | 4,911 | 5181 | 5,041 | 5259 | 5,424 | 5469 | 5676 | 5739 | 5578 | 5519 |r5 337 , 354 | . ...

Unfilled orders, end of year or month (seasonally
Batilﬁ(zistetd).totalA ........................ mil. §._| 137,328 | 120,659 | 122,761 | 121,607 | 121,530 | 120,659 | 119,468 | 118,757 | 119,093 | 119,340 | 120,624 | 121,974 [r122,271 |r121,885 |121,700 |.____.__
¥ Industry group:

Durable goods Industrles, total QA __._... do_.__| 183,440 | 115,494 | 118,004 | 116,710 | 116,342 | 115,494 | 114,101 | 113,374 | 113,722 | 113,778 | 115,015 [116,465 | 116,811 116,522 |- 116,133[1 116,988

Primary metalsA. _____._______ 20,608 | 14, 13,740 | 13,778 | 13,836 | 14,084 | 13,020 | 13,817 | 14,074 | 14,216 | 15,424 | 15,785 | 15,787 | 15,372 | 7 15,157| 1 14,858
Blast furnoces, steel millsA_ 13,751 | 9,287 | 8647 | 8795 | 8,935 | 9,287 | 9,463 | 9,362 | 9,455 | 9,418 | 10,476 | 10,687 | 10,647 710,327 | 10,029 |________
Nonferrous metals......._..__.____.. 3,411 | 2,629 2,705 | 2,684 | 2,700 | 2,629 | 2,521 | 2,557 | 2,768 | 2,062 | 3,127 | 3,283 | 3,319 73,205 | 3,315 [ _.._.__

Fabricated metal products....._...__._ 19,710 | 17,686 § 18,097 | 17,867 | 17,919 | 17.686 | 17,470 | 17,310 | 16,927 | 16,722 | 16,587 | 16,642 | 16,906 |r 16,901 | 17,002

Machinery, except electrical 29,592 | 25,044 | 26,209 | 25850 | 25,656 | 25,044 | 24,755 | 24,435 | 24,040 | 24,039 | 23,942 | 23,908 | 24,237 |r 24,078 | 24,000

Electrical machinery.....__. 20,575 | 18,564 | 197112 | 18,989 | 19,057 | 18564 | 18,612 | 18,778 | 18,874 | 19,076 | 19,486 | 20,131 | 20,028 |r 20,098 | 19,806

Transportation equipment. . 34,375 | 31,848 1 33'396 | 32°033 | 31,668 | 31848 | 31,003 | 30,749 | 31,497 | 31,404 | 31,300 | 31,354 | 31,147 | 31,280 |- 31,365
Alrcraft, missiles, and parts___ 21,487 | 20,639 | 20,529 | 20,471 | 20,490 | 20,639 | 20,145 | 19,619 | 20,225 | 19,657 | 19,600 | 19,520 |7 18,922 |~ 18,969 | 19,410

Nondur. goods ind. with unfilled orders®..do....| 3,888 | 51651 4,757 | 4,087 | 5,188 | 5,165 | 5,367 | 5383 | 5871 | 5562 | 5609 | 5500 | 5460 {75363 | 5467 |._.__.__
By market category:

Home goods. apparel, consumer staples...do....| 2,817 | 2,384 | 2,382 | 2,367 | 2,404 | 2,384 | 2,421 | 2,347 | 2,417 | 2,407 | 2,389 | 2,407 | 2,579 {72,630 | 2,495

Equip. and defense prod.. incl. auto...____d 65,981 | 60,437 | 61,945 | 60,970 | 60,967 | 60,437 | 59,723 | 59,348 | 59,199 | 59,456 | 59,656 | 60,734 |~ 60,680 |* 60,708 | 60,702

Construction materials and supplies.. 17,773 | 16,110 | 16,262 | 16,006 | 16,066 | 16,110 | 16,016 | 15,901 | 15,322 | 15,063 | 14,928 ; 14,908 | 15,095 | 15,090 | 15,035

Other materials and suppliesA. __._______ 51,257 | 41,728 } 42172 | 42,141 | 42,003 | 41,728 | 41,308 | 41,161 ,155 | 42,414 | 43,651 | 43,925 | 43,917 | 43,457 | 43,468
Supplementary series:

Household durables......._____________ 1,769 | 1,731 1,701 | 1,710 | 1,765 1,731} 1,720 | 1,668 | 1,712 1,608 | 1,602 | 1,723 | 1,800 | 1,841 )r1,607

Capltal goods industrles_ 74,930 | 68,427 | 70,580 | 60,429 | 69,367 | 68,427 | 67,357 | 66,729 | 66,969 | 67,030 | 67,052 | 67,912 | 67,016 | 67,845 |r 67,612

Nondefense....__.___ _.do.__.} 50,318 | 43,024 | 44,578 | 44,000 | 43,801 | 43,024 | 42,415 | 41,902 | 41,395 | 41,225 | 41,221 | 41,202 | 42,020 | 41,802 |- 41,936
Defense.. .o do....| 24,612 | 25,403 | 26,011 | 25,339 | 25,566 | 25,403 | 24,942 | 24,827 | 25,574 | 25,805 | 25,831 | 26,620 | 25,896 | 26,043 |r 25,676
BUSINESS INCORPORATIONSG
New {ncorporations (50 States and Dist. Col.):
Unadjusted... ... . __ number__| 319,149 | 328,781 | 27,283 | 29,034 | 24,400 | 30,021 | 30,315 | 27,119 | 35,083 | 32,714 | 29,210 { 33,938 | 31,469 | 30,585 {____.___{..___...
Seasonally adjusted. . ....._.__.____________ s S EO EO 29,364 | 29,517 | 29,184 | 30,261 | 29,604 | 28,973 | 30,910 | 29,876 | 28,637 | 31,600 | 30,114 | 32,746 | ... | ...
INDUSTRIAL AND COMMERCIAL
FAILURESG
Fallures, total...______________ " . _____ number._| 9,915 | 11,432 853 987 801 756 836 867 965 838 835 775 689 798
Commercial service. _do..__| 1,820 1,637 17 164 121 107 130 108 132 131 107 111 105 108
Construetion_...______________ 1,840 | 2,262 152 186 138 136 167 158 188 166 151 150 119 130
Manufacturing and mining.. 1,557 1,645 140 121 109 114 144 109 121 124 118 100 92 127
Retail trade do____| 4,234 | 4,799 365 411 351 309 358 408 434 374 353 326 284 358
Wholesale trade ~do___ 964 | 1,089 79 105 82 90 87 84 90 93 106 88 80 75
Liabilities (current), total.__ thous. $.. (3,053,137 14,380,170 | 205,526 |1,205,393(252, 868 (136,881 257,071 |211,762 |247, 653 |206,420 (233,284 (373,635 (305,552 (263,965
Commercial service. ... do____| 348,166 | 475,485 | 20,803 | 43,711 | 15,756 | 29,591 | 20,263 | 32,144 | 27,034 | 28,952 | 41,767 |179,643 | 21,928 | 25,066
g{O"StrUCtIOI} .................... ~do____| 526,598 | 640,845 | 31,918 | 54,648 | 28,756 | 19,206 | 42,933 | 34,873 | 37,342 | 32,244 | 39,003 | 61,184 | 23,028 | 23,838

anufacturing and mining. .. _. -do.___| 833,824 1,020,609 | 49,194 | 92,736 (120,243 | 41,214 | 71,485 | 52,938 {105,665 | 60,251 | 61,010 | 57,417 {206,547 |120,800
%}mﬂ trade .. . ~de.___ 1,069,656 (1,835,908 | 84,673 [1,083,600( 55,134 | 30,643 | 89,535 | 58,004 | 43,577 | 39,219 | 42,831 | 44,955 | 40,285 | 47,966

holesale trade_...__.___.____.____ T do. 7| 274,893 | 407,323 | 19,008 | 20,608 | 32,979 | 16,227 | 23,855 | 33,783 | 34,035 | 45,754 | 47,773 | 30,436 | 13,764 | 46,295

Failure annual rate (seasonally edjusted)
No. per 10.000 concerns_.| 238.4 142,6 42.2 44.9 37.0 35.4 36.9 38.2 36.3 35.4 33.0 32.7 312 35,7 4o
" Revised.  » Preliminary. 1 Advance estimate; totals for mirs. new and unfilled orders @ For these industries (food and kindred prod., tobacco mfs., apparel and other textile

for Sept. 1976 do not reflect revisions for selected components.

! Includes data for Hawaii.
@ Includes data for items not shown separately.

3 Based on unadjusted data.

@Includes textile mill prod., leather and prod., paper and allied d pri
ind.. unfilled orders for other nondurable go%ds a}é) zeﬂo. : prod-, and print. and pub
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prod., petroleum and coal prod., chem, and allied prod., rubber and plastics prod.) sales are

considered equal to new orders.

for 48 States and Dist. of Col.; Hawaii included beginning July 1975).
¢ Corrected.

ASee corresponding note on page S-4.

® Compiled by Dun & Bradstreet, Inc. (failures data



S-8 SURVEY OF CURRENT BUSINESS November 1976

Unless otherwise stated in footnotes below, data 1974 1975 1978 1976
through 1974.and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS Annuasl Sept. I Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect.

COMMODITY PRICES

PRICES RECEIVED AND PAID BY
FARMERS}

Prices received, all farm products..... 1910-14=100_. 481 463 497 487 461 464 466 468 463 473 477 490 488 468 r 468 446
Crops @ —eedoo. . 504 453 472 456 425 424 428 433 436 434 446 475 483 453 r 450 439
Commercial vegetables. do 403 465 440 440 467 493 494 444 472 468 403 433 439 440 r 468 514
Cotton 433 348 399 420 420 422 421 420 425 424 482 574 603 510 r 545 528
Feed gralns and bay .« e cocecuccaocaaaaaas 423 400 409 392 357 361 369 375 378 373 398 412 421 394 394 360
¥ood grains 529 426 464 453 407 389 389 410 399 391 384 384 375 336 r 326 297
Fruit. 319 318 351 318 297 300 286 295 313 318 313 289 271 310 r 206 348
Tobacco.... 821 900 918 r917 874 871 874 874 874 875 877 877 850 923 981 948
Livestock and products® o cecoemocceeana 454 | - 473 521 519 499 505 503 503 489 512 508 505 492 482 7474 453
Dairy products. cccoeeomacceacacacaan d 510 535 564 593 611 630 624 599 594 580 564 557 576 596 7 604 612
Meat animals. . 553 567 636 628 576 582 583 595 579 631 624 625 588 557 538 501
Poultry and eggs.cceeeceemmmacacaanas 214 235 256 246 251 251 246 244 229 225 233 228 235 241 239 228
Prices paid:

All commodities and services. ... _...._... do.... 485 523 549 543 542 544 557 562 564 570 568 575 577 574 574 571
Family living items. do_._. 484 533 542 543 547 547 550 550 555 557 557 561 565 567 569 572
Production items. - do_.__ 482 528 548 538 535 538 555 561 564 570 568 576 578 573 571 566

All commodities and services, interest, taxes, and

wage rates (parity index)....... 1010-14=100.. 564 615 631 629 628 630 645 649 652 656 656 663 665 663 662 659
Parity ratio §e oo ool do.... 86 76 79 77 74 74 72 72 71 72 73 74 73 71 r71 68
CONSUMER PRICES
(U.S. Department of Labor Indezes)
Not Seasonally Adjusted
ANMtemS oo ... 1967=100..| 147.7 | 16L2| 163.6 | 164.6 | 165.6 | 166.3] 166.7 | 167.1| 167.5| 168.2 | 160.2 | 170.1| 171.1] 1irL9 | 172.6 | 173.3
Speclal group indexes:

All items less shelter_ .. ..__....._._._._. 146.1 159.1 | 161.6 | 162.6 | 163.4 | 164.1| 164.4 | 164.9| 1653 | 166.1 | 167.1 | 1681 | 169.0| 160.7 | 170.4 | 171.0
All items less food__.___ 3 A . N g

All items less medical care

Commoditles. .. 145.5 158.4 | 160.8 | 161.7 | 162.2 | 162.7| 162.4 | 162.3 | 162.3 | 163.1| 1642 | 1652 | 166.0 | 166.6 | 167.0 | 167.4
Nondurables. 151.0 | 163.2| 165.4 | 166.4 | 167.1 | 167.6| 167.3 | 167.2 | 166.7 | 167.2 { 168.2 | 169.0 | 169.7 | 170.4 | 170.7 | 171.0
Nondurables 140.9 151.7 | 153.8 | 154.6 | 155.1 | 155.4| 154.7 | 155.2 | 155.5 ] 156.0 | 157.0 | 157.9 | 158.1 | 159.1 | 160.4 | 161.0
Durables_.._.. ... 130.6 | 1455 | 148.2 | 1489 | 140.2 | 149.3| 1490 | 149.3| 150.4 | 151.9} 153.5 | 154.7 | 155.8 | 156.4 | 156.9 | 157.8

Commodities less food.

Serviees....._........ 15211 166.6 | 1691 | 1701 | 1720 | 17ar| ae| 1761 | 1772 | 17| 14| 1705 | is07| 18Ls | 1832 | 1841
Services less rent. 3 .

FoodQ....__._......___ 1617 175.4| 177.8 | 1.0 179.8 | 180.7] 180.8 | 180.0| 178.7| 179.2| 1%0.0| 180.9 | 1s2.1| 182.4 | 1816 | 1816
Meats, poultry, and fish.. 163.9 178.01 190.3 | 1929 | 191.4 | 189.2| 186.5 | 183.0 | 180.2 | 178.0 | 18L.2 | 182.7 | 184.0] 1815 | 179.3 | 174.8
Dairy products._..._... - 1519 156.6 | 156.3 | 150.4 | 182.8 | 165.5] 168.2 | 168.5 | 167.9 | 167.9 | 167.4 | 167.9 | 168.0 | 160.0 ( 17L.1 | 172.7
Fruits and vegetables. ... ......_..... 165.8 | 1700 167.4 | 165.5 | 168.7 | 1721 | 173.3 | 178.2| 173.6 | 179.0 | 176.4 | 176.7 | 177.3| 178.3 [ 170.8 iggf

HOUSING oo 150.6 | 166.8 | 1689 | 1g0.8 | 171.3 | 172.2| 173.2| 173.8| 174.5| 1749 | 175.6 | 176.5( 177.5 | 178.4{ 179.5 g
Bhelter @ 1544 | 169.7 | 171.6 | 3725 | 174.1 ] 175.0| 175.9 | 176.0 | 176.3 | 176.6 | 177.3 | 178.2 | 179.5 | 180.6 | 181.5 | 182.0

Rent 130.6 | 137.3 | 1334 | 1303 ] 130.9 | 140.6 | 1412 | 142.1 | 142.7 | 143.2 | 143.8 | 144.4 | 145.0 | 1456  146.2 [ 146.9
Homeownership...._...._..__. 163.2 181.71 1839 | 1gas | 186.8 | 187.8| 1888 | 188.6 | 188.7 | 188.9 | 180.6 | 190.7 | 192.2 | 193.4 | 194.4 | 104.8

Fuel and utilitles@ .
Fuel oil and coal._.
Gas and electrieity. ... ...___

Household furnishings and operation.

Apparel and upkeep. . - ooooooeoenon 136.2 142.3 | 1435 | 1446 | 145.5 | 145.2 ) 143.3| 144.0] 1450 1457 | 146.8 | 146.9 | 146.5 | 148.1 | 150.2 ) 150.9

Transportation__.__ 137.7 | 150.6 | 1554 | 156.1 | 157.4 | 157.6 | 1s8.1 | 158.5 | 159.8 | 161.3 | 163.5 | 165.9 | 167.6 | 168.5 | 163.5 | 170.9
Private...... 136.6 | 149.8 | 153.9 | 154.8 | 156.1 | 156.2] 156.8 | 157.2 | 158.5 | 160.1 | 162.5| 165.0 | 166.8 | 167.8 | 168.6 | 170.2
New cars. - N7.6 1 127.6 | 126.5 | 120.9 | 131.3 | 134.0 ] 134.2 | 134.3 | 134.5 | 134.4 | 1345 | 1345 | 134.4| 134.4| 1342 1391
Used ears. . B 122.6 | 146.4 | 3566 | 156.5 | 153.7 | 149.6 | 144.6 | 144.9] 150.0 | 150.4 | 167.8 | 173.4 [ 177.5| 179.6 | 180.1 | 179.9
PUblC. oo el 148.0| 158.6 | 9.5 | 1688 | 168.9 | 170.1 | 170.2 | 170.4 | 172.3 | 172.4 | 172.4 | 173.6 | 174.4 | 1746 | 176.9 | 177.4
Health and recreation @ ... ._.........._ 140.3 153.5 X 156.3 | 156.5 | 157.5] 158.6 | 159.7 | 160.6 | 161.4 | 162.1 | 162.8 | 163.7 | 164.4 | 165.3 | 166.1
Medical care 105 | 1686) w03 | Va2l 1933 | 1955 | 17ee| 1788 | is0.6| 1816 | 1826 | 1837 | 185.5| 1868 | 187.0 | 1889
Personal care coodo._l| 137.3| 130.7% 1521 | 1529 | 153.6 | 154.6| 155.7 | 157.0| 157.4 | 158.3 | 158.9 | 159.8 | 160.5 | 161.6 | 162.8 | 163.9
Reading and recreation....______.._______ do._—_| 133.8| 144.4| 1450 | 1466 | 1a7.0 | 1475 | 1482 | 148.5 | 149.0 | 149.5 [ 150.3 [ 150.9 [ 151.2 | 151.4 | 152.8 | 153.5
Seasonally Adjusted Y 0.4 3

All items, percent change from previous month ... 0.4 0.6 0.8 0.5 0.4 0.1 0.2 0.4 0.6 0.5 0.5 0.5

Commoditles. .. ... _..________.___. 1967=100__ ¥ 3 3 X . 3 .
%3%???.”.3.5.}?55..{???; d ‘o 17061 1806 | 1816 1812 179.4 | 177.9 | 178.9 | 180.6 | 181.0 | 18l..2 | 181.8 | 1818 | 182.3

Food at home.____

B | B28 | 188 | bave| 24eo| 2426 | 2423 | 243.0| 2442 | 2478 | 2511 | 26.7 | 258.6 | 2591

Apparel and Upkeep. - ..o oo 3 143.2 | 143.6 1 144.1| 145.0 145.0 | 145.4 | 145.8 | 146.5 | 146.9 | 147.8 | 149.1| 149.5| 149.4

. 155.9 | 157.4 | 158.3| 158.7 | 160.1 | 160.8 | 161.8 | 163.2 | 164.6| 166.1 | 167.56 | 169.7 | 170.7

Trlgpify%%tmon . 1546 | 156.1| 157.0| 157.4 | 158.9 | 159.5{ 160.6 | 162.0 | 163.7 | 165.1 | 166.8 }gg. g 170.(7)
New cars.._. : oae| 1305 1334 1331 1338 | 1342 | 134.3 | 1348 | 1346 | 134.7| 1353 '8 | 138

Serviees. ... oo . 0.0 | 1717 1728 | 1747 1760 1772 178.0| 178.8 | 179.9 | 1810 182.0| 183.0 | 184.0

WHOLESALE PRICES@
(U.8. Department of Labor Indexes)
Not Seasonally Adjusted
O Commodlen. oore commodities: | 1o27.9 | 11082 | 206.3| 2014 | 1007 1e0.7] 104 | 1082 106,01 223 2028 2747 216.0] 268 08.1] 103
is ﬁg(\ilstigglsfsfﬂiié' o2 13a0a| far2| 1519 170.8| 1s06| 1s36| 186.6 | 1g3'2 | 20009 | 2027 | 205.2 | 214.1| 209.6 | 206.2 | 2016
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All commeodities ____.__________________.____. 1 160.1 149 | 1777 | 1789 | 178.3 | 178.7| 179.3 | 179.3 | 179.6 | 1813 | 18L.8 | 183.1; 184.3 183.7 | 184.7 [ 185.2
By stage of processing:
S(’dei ma't)erlals fgrg further processing..._do__._| 196.1 196.9 | 207.5 | 206.8 | 199.8 | 201.31 201.2{ 199.5| 199.1 | 205.3 | 205.7 | 210.2 %l(l)g gggg %ggi %ggg
%r}telrgleddiatedmaterials. supplies, ete. 162.9 }gg.g ig}s.g igg(z) }g.g }gg. g %g‘; %%ég %ggg igg.g {ggg %gg-g 120' 3| 00| o7 122
nished goods®©... ... d 147.5 3 8 . g . . . > . . % 169.5 | 168.6 | 169.2 | 169.9
Cons 2 149, 163.6 | 166.7 | 168.3| 168.1 | 168.5| 168.3 ( 167.4 | 166.8 | 168.0 | 168.4 | 168.8 5 3 X
prodl‘l‘é’é?%?\?s‘ﬁ'éédgﬁﬁg‘s’f IR 13?.(3) 10581 1640 1665 167.4| 1680 169.5| 160.9| 1705 | 171} 1713 | 172.0 | 1726 | 1781} 174.2| 177.4

By durability of product:
Durable goods___._
Nondurable good
Total manufactures.

Durable manufactures . _
Nondurable manufactures.

178.1 1 179.7

. 166.5 | 168.2 | 168.8 | 169.4| 170.8 | 1717 | 172.7 | 173.8 | 174.2 | 175.11 176.3 176.9

WY DD mE B we) wnl e ma) ) ) B G

154.1 171.1 ) 173.0 | 174.5 | 1744 | 174 . . 3 - . . : 176.4 | 177.7 1813
. 166.2 | 1682 | 168.8 | 169.4 | 170.7| 171.4 | 172.3 | 173.1| 173.6 | 1746 | 175.6 3 . 3

}?)g g iggg 178. of 1810} 180.1 ) 180.1] 179.91 179.6 | 179.4 | 180.7 | 18L.3 | 182.7 183.7 | 182.7 | 183.5 | 182.8

i i i i flect new seasonal factors. & For
r Revised.  sPreliminary. 1 Co ted by BEA. Data revised back to 1965 to index). 9 Data have been revised (back to 1967) to re g 1a

reflect new base Weighg?lc:r";lyparable d:g? g): %arl%er periods 3vi11 be shown later. 9 In- actual wholesale prices of individual commodities see respective commodities. © Goods
cludes data for items not shown separately.  § Ratio of prices received, to prices paid (parity to users, inol. raw foods and fuels.
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November 1976

SURVEY OF CURRENT BUSINESS

S-9

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
fn the 1975 edition of BUSINESS STATISTICS Annual Sept. I oct. | Nov. | Dee. | 7an. | Feb. ( Mar. l apr. | May | June | Tuly ’ Aug. ' sept. | oct.
COMMODITY PRICES—Continued
WHOLESALE PRICES@-—Continued
(U.S. Department of Labor Inderes)—Continued
A1l commodities—Continued
Farm prod., processed foods and feeds.1967=100_.| 177.4 | 184.2 |190.4| 100.5 | 186.1 | 186.0) 184.6 | 1s2.0| 180.3| 183.7 | 1840 187.5| 1881} 1817 | 1827 | 1794
Ferm produets Q. ..o ... do._..| 187.7| 186.7{197.1| 197.8| 1917 | 193.8 | 102.8 | 1910 | 187.2] 192.9 | 1926 | 196.5| 196.9| 180.3 | 101.8 | 186.6
p) 2.0
Fruits and vegetables, fresh and dried..do___.| 192.3 | 183.7 {182.6 | 183.3 | 179.0 | 190.3 | 104.8 | 192.6 | 184.5( 195.0 | 179.0 | 160.8 | 164.7{ 159.3 | 180.2 196- 0
GIBINS - - - oot e m o d 257.9 | 223.9 | 282.9 | 207.4 | 207.9 | 205.5| 210.5 | 2143 | 217.8 | 209.0 | 213.5 | 225.1 | 224.3 | 207.6 | 205.5 | 186.7
Live poultry.._. - 157.4 189.8 | 203.9 | 210.8 | 203.7 | 181.3 | 160.0 | J73.1 | 182.6 | 165.4 | 174.3 | 174.9 | 1840 179.0 | 1649 | 150.5
LAVOStOCK . e oo eas 170.6 | 1870 [209.9 | 207.8 | 193.4 | 19L.6 | 1847 | 1705 | 170.7 | 192.3 | 1s6.9 | 185.1| 175.9 { 166.2 | 161.6 | 156-1
Foods and feeds, processed @ ____._..___.. d 170.9 182.6 | 186.1 | 186.2 | 182.6 | 181.0 | 170.4 | 176.4 | 175.8 | 178.0 | 179.9 | 181.8| 182.6 | 176.8 | 177.1| 1749
Beverages and beverage materials._____ 140.7 | 162.4 | 162.5 1 165.1| 165.1 | 165.4 | 1851 | 167.0| 167.0 | 169.3 | 172.3 | 172.7 | 175.7 | 175.8 | 176.0 | }77.2
Cereal and bakery produets......_..._. o 171.2 | 178.0 | 177.0 | 177.6 | 177.0 | 174.6 | 174.7 | j75.1 | 174.5 | 172.8 | 173.4 | 173.7 | 173.6 | 170.9 | 169.6 | 170.0
Dairy produets. ... _.._....._.. 146.4 155.8 | 160.8 | 165.6 | 168.1 | 171.3 { 169.7 | 163.4 | 166.7 | 167.7 | 167.1| 167.0| 170.0 | 173.9 | 170.3 | 169.5
Fruits and vegetables, processed. 154.6 169.8 | 168.4 | 169.3 | 169.0 | 168.5 | 167.6 | 166.7 | 166.5| 167.1 | 167.9 | 170.0 | 169.9 | 171.3 | 172.3 | 173.7
Meats, poultry, and fish_______.___.___ 163.5 | 191.0 | 209.8 | 210.4 | 200.8 | 198.1| 193.2 | 1861 | 180.6 | 189.2 | 190.3 | 190.0 | 185.3 | 174.7 | 176.0 | 168.5
Industrial commod1t1es. .. oooeomoeoconoos 153.8 1 1715 | 173.1| 1747 | 175.4 | 176.1 | 177.3 | 1780 | 178.9| 180.0 | 180.4 | 181.3 | 182.6 | 183.6 | 184.7 | 186.3
.4
Chemicals and allled products Q.. __.__. 146.8 | 181.3|182.2| 182.3 | 182.9| 183.4 | 184.2| 1849 | 1s5.6| 187.1| 186.9| 187.1| 187.0| 187.7 | 188.5| 188
Agric. chemieals and chem. prod._. 137.7 | 203.6 | 201.2 | 190.9 | 197.7 | 197.9 | 100.7 | 1go/3 | 1¢0.8 | 190.6 | 189.6 | 188.0| 184.6 | 185.5 | 186.6 | 186.3
S, 151.7 06.0 | 208.2 | 200.2 | 210.4 | 21L1 ] 2126 | o156 | 217.1| 218.4 | 218.5| 218.2 | 219.2 | 2008 | 22L.7 | 22L.8
Chemicals, industrial .__.__________ 206, 5.8
Drugs and pharmaceuticals. 112.7 126.6 | 127.4 | 198.5 | 138.8 | 129.3 | 130.0 | 1317 | 132.7 | 133.0 | 133.1| 1343 [ 134.6 ! 1351 [ 1354 é;{ 3
Fats and olls, inedible__ 338.2 | 255.2 | 289.7 | 264.3 | 260.6 | 257.3 | 246.4 | o453 | 256.2 | 243.6 | 235.5 | 243.5| 258.9 | 249.4 | 262.9 | 3.
Prepared paint.o._ ..o oo oo... 145.7 | 166.0 | 169.7 | 1607 | 170.2 | 170.2 | 170.2 | 1716 | 171.6 | 172.9 | 172.9 | 173.6 | 174.0 | 175.8 | 176.4 | 176.9
254.9 | 256.5 | 257.0 | 258.0{ 257.3 | o557 | 9557 | 256.9| 257.2| 260.3 | 265.0 | 269.1| 270.9 | 2I7.0
Fuels and related prod., and power 9 ....go..,. ggg-i %g? é 373.3 | 371.3| 364.6 | 371.2 | 370.3 | 3593 | 368.3 | 367.8 | 367.4 | 367.2 | 368.0 | 368.1 | 368.0 | 368.2
1631 | o3.41197.5] 199.5| 199.3 | 197.6 | 198.4 | 1989 | 201.5| 204.6 | 2049 | 206.5| 210.3 | 23,7 | 214.6 | 213.5
1692 | o167 | 2315 231.6 | 335.3 | 245.6 | 244.0| 0467 | 254.3 | 266.1 | 267.8 | 275.9 | 277.3 ) 286.6 | 280.5| 330.9
20341 o575 |2721| 2742 | 275.0 | 2747 | 278.1| 2729 | 260.6 | 267.0 | 266.8 { 270.2 | 276.2 | 280.5 | 283.1; 2845
140.1 | 141.1 | 1415 | 1420 | 143.1 | 143.4 | 143.0 | 144.4] 144.8 | 145.3 | 145.7 | 146.1 | 146.5 | 147.0
Furnitur and household durables 9....-do-—--| 1778 | 1555|1886 | 1841 | 1354 | 1857 | 1363 | 137 | 132 | 1887 1388 | 1390 | 1306 | 13009 | L0 | 1403
Fornitare. household .- - 1110 1366 | 11631461 147.80 148.5) 140.61 150.8 | 150.5 | 1508 | 1510 157 [ 153.0) 153.4) 153.8 | 1549 | 156.5
Home electronic equipment._..... 93.1 o35 | 928| e28| 928 928 93| 97| on2| eoL2| on2| 9L1| 9L1| or1| 9L1; OL2
151.3 | 152.4 | 154.4 | 154.6 ]| 157.5 g 165.4 | 160.6 | 167.4 | 169.8 | 171,83 | 173.6 | 170.8
Hides, skins, and leather products 9 ..._do....| 6.1\ 14651 155 | 1501 | 1502 | 1505 | 1518 | 133.0 | 150 | 1553 | 156.2 | 1578 | 1601 | 160’6 | le2ie | 1627
Hides and skins 195.9 174511923 | 2010 300.1 1 205.2 | 2244 | 999 4 | 9369 | 270.4 | 286.4| 260.9| 278.6| 2848 | 202.1 251.4
R HE HE OE AR R U HEHE R R
""""""""""""""" ) .9 3 g . 3 . A 203.3 A . . 207.5 . O,
Lymber and wood products..........- 18,61 1690 1656 | 1060 1951 | 2002 | 210.1| b q| 904 | 2307 | 227.3 | 243 | 2312 | 2362 | 2443 | 245.7
163.1 | 164.11 1653 | 165.8 ) 167.0 | 147.7 9| 168.9 | 169.4 | 170.2 | 1700 | 171.4 | 1729 | 174.2
Machinery and equipment @ 139.4 161.4 oyl 17ra| 1az| 151 1768 1 138 53| 1907 1817 | 1826 1383| 185.6 | 18.2
Agricultural machinery and equi 143.8 168.6 5 177 178.6 19
Construction machinery and equip 152.3 | 185.2 | 187.5 | 188.6 | 191.2 ﬁa? 1953 1044 1047 105.01 1964 14?3 19981 2000 200.9 22‘3 %
Electrical machinery and equip._._. 125.0 | 140.7 | 1418 | 142.3| 143.1 Tea 144.0 | J44.4 | 144.6 | 144.9 | 145.0 s 145.8 | 146,3 | 148.5 185‘ !
Metalworking machinery and equip....do....| 146.9 | 171.6 | 173.1| 175.1| 176.3 g 178.5 [ 178.8 | 179.4 | 180.5 | 1814 . 182.5 | 183.6 | 1844 | 185.
185.5 | 187.2 | 187.0 | 187.1 | 187.7| 180.2 | 100.6 | 192.9 | 194.0 196.4 | 1987 | 199.0| 200.0 | 199.9
Metels amd metal products 9. TS| 18860 o5s | 1510 | 1529 | 155.2 | 1557 | 1554 | 1330 156.0| 1569 | 157.1] 1585 | 150.3 | 1601 | 160.1
Tron and steel. .. ... 178.6 | o006 | 2004 | 2047 | 3041 2063 2059 | 2006 | 211.3] 213.21 213.1| 217.8) 210.7) 219.6; 218.7 218.8
Nonferrous metais. - - .. 1871 3716 170.8] 170.7 | 170.1 | 169.4 | 1690 | 189.7 | 1715 | 177.6 | 1816 | 1829 | 187.2 | 187.5 | 189.9 | 188.4
186.0 | 186.9 | 187.7 | 188.2 | 180.1
Nonmetallic mineral products 9 __ 153.2 174.0 | 176,11 177.1 | 177.7 | 178.0 | 181.1| 181.83 | 182.5| 185.2 185.6
Clay prod., structugﬂ. exc%. r?efr X 135.2 | 1512 i%g %ggg i;g'g igg? 157>9.0 iggg }(752% {ggg i%g i%é %gg% %g‘(‘)’? }g(ﬁ)i igg'g
c 0dUCES - o oo oo 1517 | 1705 . A . . 177.2 . 8 . - - . g - .
Gyt Droducts. 6| b s | 12| ueo| 1443 1505 | 1484 | 1504 | 1509 | 1837 [ 1535 1517 | 1s51| 157.6 | 159.1
""""""" 1 7 30 1731 75.8 1785 | 179.2| 17951 180.5 [ 18L.0 | 181.6 | 181.4
Pulp, paper, and allied products. 1517 | 170.4 | 170.3 | 170.9 | 171 174.8 | 175 176.9 181.8 185.6
Pager .......................... 148.6 | 1729 lg2. 4 lgili g 173.9 %g?g 176.3 | 176. g 178.0 %Zg ; %g; Z 1579 }gg g 12% (8) iggg 1.8
Rub d plasti duets. . 136.2 150.2 | 150.8 | 151. 151.8 : 152.4 | 154 155.5 . . ~ - . . .
Tires and t‘;ﬁis“””"cts ____________ 1334 1as5l1521| 1522 1519 | 15L7) 1518 | 152.0 | 1555 | 165.5 | 155.5 | 1555 157.1| 167.2) 170.6 | 172.6
Textile produets and apparel §._.....__._ do. | 10.1| 1aref1me| 13| 12| waof ws1| mea| me7| MT4 1T.0| HBL| 10,01 1021 180 153
Synthetic fibers_____________. Dee. 1075=100__ . | 1013 | 1017 ] 1021} 102 28l o8| 17| w00 7| 98
Processed yarns and threads | w15 | 101.5]| toL5] 999 1048 | 1062| 1081 | 107.7 | 106.1] 106.1
Gray fabries. ... _.._..__.. | 118 1030| 1033 | 103.5 101, 1013 ; 1001 1004 | 100.5
Finfshed fabrics Ldo. . 99.3 | 1005 | 100.8) 1041 80| 1%L | 109 ] MLl | M7 | 1424
Apparel....._......... 1967=100... 136.5 1 187.4 1 8031 571 157.1| 158.8| 159.5| 160.6 | 1611 | 162.3
Textile house furnishings. do.... 153.8 | 156.2 3
149.0 | 149.1 | 148.2 | 150.2 [ 151.0 | 156.0
Transportation equipment ¢ _._Dec. 1968=100_.| 125.5 | 141.5{ 141.1| 146.6 | 147.2 ] 147.5] 1487 | 148.8 | 140.1| 149.2
Motor vehicles and equlp... " 067=100..| 1%9.2| 1se6|1439| 1500 1506 | 150.9 | 1513 | 151.3| 1517 [ 15L.9| 1516 151.6 | 1517 [ 152.8 | 153.5| 159.0
Seasonally Adjusted ¢
A oo ies, Dereent chango from previons | 09| Li| 01| osf -ez) -04| 02| 08| 03 04 03] —0l) 09) 00
By stage of processing: T o T 196.9 | 208.8{ 207.2) 210.0| 209.1] 2008 202.8 | 204.2
Crude materials for further processing 1967=100._|_ | 203.7 | 207.0 | 207.0 | 204.5| 200.3 | 198.8 . - . : : 4 i 193.1
%r;u;n}?eéliatodmaterials, supplies, ete....___ do...| il 180.6 | 1828 | 18314 | 1s4'2| 1847 | 185.4| 186.0 | 186.3 | 186.4 | 187.8 | 180.3 | 180.6 1919
nished goods: 170.1
167.9 | 166.7 | 166.0 | 168.4 | 168.9 | 169.0 | 168.6 | 167.9 | 169.5
Consumer finished g0ds.................. les.7 | 1602 1004 Jov0| i7s1| i76.6| 1834 | 1853 | 1336 | 104 | a4 | 1707 | 1770
Finished goods. axa. Bod 1570 15821 1580 150.1 | 150.4 | 159.1| 150.0| 159.0{ 160.0 | 161.2 | 162.1| 16391 1685.1
Darabloe o, o160 10065~ 19700 182 o] leos| 128 | 1431 l429| 129 | 1435 | 135 | 1439 | 53| 146.7
Nondurable. - 22777 1679 | 160.0| 170.1{ 170.2 | 170.4 | 169.7 | 169.9 | 169.6 | 170.8 | 172.6 | 174.2) 176.2 17; -4
Producer finished 8005, -n - omoemroon s o 166.3 | 167.1 | 167.9 | 60,1 | 170.0 | 170.7 | 17L.3| 1714 | 1721 | 1729 173.2| 1745 177.0
By durability of :
L SR a7 | sl wse| mes| veol Wes| Wmal el wma) vme) wms| s0d) BT
10| tore 1108 | 1750 | 1794 | 17817 18Us| 18U'8 | 1825 | 182.6| 181.6 | 183.0 | 182.8
191.2 | 188.9
Farm products.._.__.__. 100.9 | 106.1 | 197.2 ) 102.6 | 187.7 | 185.9 [ 193.8 | 194.9 | 105.4 | 193.4{ 187.7 .
Procesged fL’Sds and feeds. I Y 186.6 | 184.3| 1818 | 178.3| 175.5 ) 175.9 | 170.3 | 181.6 | 182.4 | 180.8 | 175.6 | 176.4 175.1
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices....________.__._____ 1967=$1.00__| $0.625 | $0.572 |50.563 | $0.559 | $0.561 | $0.560 | $0.558 | $0.558 | $0.557 | $0.552 | $0.550 | $0.546 | $0.543 | $0.544 | $0.541 | $0.540
Consumer prices...._.._._.._.___ __________ do.... 678 621 \\ 611 § 808 $ 604 | .601 600 | .598 507 | L5095 | .591 588 | .584 | .582 579 | .57

d"See corresponding note on p. S-8.
§ Effective with Jan, 1976 reporting,

223-635 O - 76 = 2
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th QtIngIPdes %ata for item}s1 not shown separ:{ttely.
e textile products group has been extensively re-
classified; no comparable data for earlier periods are available for the newly Introduced indexes.

seasonal factors.

1 Beginning in the April 1976 SURVEY, data have beenrevised (back to 1967) to reflect new



S-10 SURVEY OF CURRENT BUSINESS November 1976
Unless otherwise stated in footnotes below, data I 1974 l 1975 1975 1976
through 1974 and descriptive notes are as shown |
in the 1975 edition of BUSINESS STATISTICS Annual Sept. \ Oct. ' Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June |-July | Aug. | Sept. i Oct.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total _.._.. mil. $..| 138,526 | 132,043 | 12,755 | 12,703 | 12,120 | 10,812 |~ 9,432 |r 9,126 | 10,435 |r 11,358 |~ 12,197 | 13,209 |r 13,236 | 14,024 | 13,900 ,.._..._.
Private, total Q ..o ..l 100,179 | 93,034 | 8,770 | 8,769 | 8,528 | 7,805 176,960 |7 6,789 {r 7,771 |7 8,457 |7 9,114 [ 9,668 |r 9,916 |r 10,325
Residential (including farm).__. .- 50,378 | 46,476 | 4,617 [ 4,558 | 4,380 | 3,847 73,485 |73,348 | 74,027 {4,604 |7 5,101 | 5,550 | 5,815 |r 5,055
New housing units. _.___________..____. 40,645 | 34,412 § 3,447 | 3,530 | 8,443 | 2,923 [r2,623 [r2,514 | 3,055 |r3,379 |3,720 | 4,173 [r 4,401 |r 4,636
Nonresidential buildings, except farm and pub-
lic utilities, total @ _ mil. $_ 29,644 | 26,406 | 2,829 | 2,333 | 2,251 | 2,155 | 1,848 [ 1,974 | 2,069 | 2,061 | 2,006 | 2,145 | 2,143
Industrial ... 7,902 8,017 689 678 669 689 5 573 586 582 580 533
Commerci: 15,945 | 12,804 § 1,132 ) 1,154 | 1,086 | 1,010 854 937 1 1,007 { 1,008 1,018 | 1,034 | 1,078
Public utilities:
Telephone and telegraph........._.._.. 4,279 3,689 306 331 292 327 220 236 316 300 208 341 314
Publie, total @ 38,347 | 89,000 ] 3,985 | 3,934 8,502 ( 3,007 2472 2,337 [r2,644 | 2,901 | 3,083 | 3,541 3,320
Buildings (excluding military) @ 14,993 | 14,616 | 1,338 [ 1,356 1,306 1,212 | 1,064 991 | 1,086 { 1,051 997 | 1,081 |~ 1,100
Housing and redevelopment 1,007 649 59 60 55 ; 48 42 42 50 50 r 57
Industrial........._____.____ 766 919 63 63 91 87 76 79 84 82 83 87 66
Military facilities 1,188 1,391 145 131 142 132 ri21 123 122 117 r 120 120 119
Highways and streets_._......._.....__ 12,069 | 10,345 | 1,234 | 1,154 992 688 473 373 486 685 820 997 r 930
New construction (seasonally adjusted at annual
rates), total . oo __ bil, $. e 136.3 136.2 138.0 137.8 | #136.7 | r139.0 {7 145.1 [ 143.9 |r142,8 | 464.4 |r145.1 ir148.1
Private, total @ - JROSOR U S (RN PR, 95.4 95.6 97.3 98.1] r99.3 |r102.6 {r107.1 |7 106.0 {r106.6 | 107.5 | 108.4 |r110.3
Restdential (including farm).............. [ [ DU RS 48.4 49.4 50.4 521 | r52.8] 552 r58.1 | r58.4 | r58.3 59.6 60.6 | r60.1
New housing units. ..._......_....._._. (<1 T DR SO, 35.7 37.5 38.9 30.9 1 r39.3 | r4l1 43.8 44.2 | r43.9 45.4 46.9 | r46.6
Nonresidential buildings, except farm and pub-
lic utilities, total @ __.oocooo_ ... bit $. |l 26.1 25.6 25.9 25.4 | r24.8 | r26.6 26.9 25.4 25.3 25.0 24,8 | r26.6
Industrial........__ - . 7.6 7.7 7.6 7.5 r7.8 7.6 7.2 7.0 6.7 6.1 r6.9
Commercial 12.4 12.4 12.2 | r1L.5 | 12,8 13.3 12.6 12.3 12,0 12.6 | r13.0
Public utilities:
Telephone and telegraph___._____..____ [ 1 S DR A, 3.6 3.6 3.3 3.8 3.5 3.5 3.8 3.6 3.6 3.7 3.6 3.8 foo
Public, total ¢ doo e 40.9 40.6 40.7 39.8{ r37.4 | r36.4 ] r38.0 37.9 36.2 38.9| 736.8 | r37.8
Buildings (excluding military) @ 14.8 15.0 14,51 r13.9 | r13.8 | r14.2 12.9 11.6 13.0) r13.1 12.5
Housing and redevelopment._..._.____. d .6 .6 .6 .6 .7 .6 .6 .6 .6 r.6 7
Industrial. .. ... ... ... ... d N4 1.2 1.0 .9 r1.0 r.9 .9 .9 .9 .9 1.0
Military facilities 1.5 1.6 1.6 L5 1.6 L5 L5 1.4 1.4 1.4 1.4
Highways and streets. _..ococccoacouoo_ 10. 4 10.4 10.4] 9.8 r9.0| r9.6 10.6 9.9 10.3 | r83| r9.6
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total ... ... mil. $_.| 94,370 | 90,237 | 7,692 | 7,767 | 5,573 | 5,431 6,390 [ 6,140 | 8,908 | 9,408 | 9,836 | 10,533 | 9,774 | 8,505 | 8112 | ______
Index (mo. data seas. ad).)--......_ 1967=100.. 1170 1166 157 166 148 137 186 170 185 189 205 187 184 162 164 | ...
Publicownership_ _ ... . ... . __ 32,407 | 3,415 ) 2,725 | 2,544 | 1,507 | 1,724 | 1,655 | 1,719 | 2,192 | 2,383 | 3,015 3,136 | 3,246 | 2,505 | 2,344 ( ______
grivate ovi'rll)erlslléip ....................... d 61,873 | 58,822 | 4,967 | 5,208 | 3,976 | 3,708 | 4,734 | 4,430 | 6,716 | 7,025 | 5,921 | 7,397 | 6,528 | 5099 | 5,768 ( _______
¥y type of building:
Nonresidential ... ... ... 33,051 | 30,577 § 2,526 | 2,620 | 1,859 | 1,865 ] 1,939 | 1,996 | 2,561 ) 2,741 | 2,819 | 2,805 | 3,031 | 2,536 | 2,875 ( _______
Residential _____________ R 34,404 | 31,347 [ 2,966 | 3,189 | 2, 2,233 | 2,157 | 2,546 | 3,618 | 4,003 | 3,055 | 4,166 | 4,140 | 4,099 | 3,758 _ _______
Non-bullding construction 26,914 | 28,313 | 2,200 [ 1,949 | 1,309 | 1,334 | 2,294 | 1,608 | 2,729 | 2,664 ( 3,062 ( 3,562 ( 2,504 1,860 | 1,478 [ ___.__.
New construction planning
(Engineering News-Record) O............. do....| 97,102 83,795} 6,511 | 5,865 | 9,909 [ 6,052 6,648 9,791 | 5,088 | 6,803 | 5193 | 6,041 | 8,003 | 5948 | 7,056 | 7,359
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and publie). ... ..._..__. thous__| 1,852.5 | 1,171.4 } 112.8 | 125.0) 97.2) 77.1| 729! oL6| 1188 |r137.4 )r148.3| 1551} 137.4 |r146.8 |r154.5 | 148.7
Inside SMSA's_____ ..do.... 032. 766.8 | r73.2 78.2 64.7 56. 6 52.7 63.9 85.1 94.3 97.7 { 105.5 86.6 | r97.6 | r99.7 96.0
Privately owned..... _do____|1,337.7 { 1,160.4 | 111.9 | 123.6 96.9 76. 1 72.5 89.9 | 118.4| 137.2 | 147.9 | 154.2 | 136.6 |[r145.9 |r153.2 | 147.4
One-family structures_......_....___. do....| 888 892.2 84.5 93.8 71.6 55.6 54.0 72.6 92,4 | 107.8 | 112.2 | 119.6 | 112.8 |~ 112.8 |{r108.9 | 108.6
Seasonally adjusted at annual rates:
Total privately owned. ............._____ s T: Y N R 1,304 | 1,431 | 1,381 ) 1,283 | 1,236 | 1,547 | 1,417 | 1,367 | 1,422 1,510 | 1,382 |r 1,537 |~ 1,158 | 1,792
One-family structures. _..........._..__ P L Y I PR 966 | 1,093 | 1,048 962 957 | 1,295 | 1,110 | 1,055 | 1,065 | 1,139 | 1,123 |r1,171 171,289 | 1,329
New private housing units authorized by buflding
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total . oo eee—————e thous..| 1,074 939 | 1,002 1,111 1,127 001} 1,147} 1,165 1,188 1,082 | 1,158 f 1,150 | 1,215 | 1,296 |~1,504 | 1,437
One-family struetures. ... .. ......._. 0. .n. 644 676 772 794 814 812 851 863 882 803 807 829 870 874 | 926 989
Manufacturers’ shipments of mobile homes (Manu-
factured Housing Institute):
Unadjusted. _._.._.__. ... ...o__..._. thous....| 320.3 212,71 20.1 20.8 16.5 13.8 15.3 18.9 21,6 23.6| 24.4| 2387| 20.3]| 23.8| 227 /|........
Beasonally adjusted at annual rates._______. [ T S P 228 235 230 224 263 287 244 237 260 233 224 252 1 285 |.o......
CONSTRUCTION COST INDEXES
Dept. of Commerce composite......... 1067=100__( 172.8 189.4 ] 190.2 | 190.2 | 191.0 192.2 193.2 | 193.1 193.6 | 195.1 | 195.6 198.1 |7200.8 | 202.6 | 203.0 |-co....
American Appralsal Co., The:
Average, 30 cltles_ ... _____._____. 1013=100._ 1,608 1,716 | 1,763 | 1,762 | 1,767 | 1,778 | 1,801 | 1,811 | 1,818 | 1,834 | 1,849 | 1,870
Atlanta.__..__ .do___..| 1,821 1,871] 1,905 1,902 | 1,908 | 1,918 | 1,949 | 1,960 | 1,965 | 1,980 | 1,980 | 1,987
New York. . _.do_.__ 1,711 1,827 1 1,872 1,871 1,873 | 1,886 1,892 1,900 | 1,903 | 1,908 [ 1,008 | 1,921
San Franelsco.._ .. _____________ do__| 1,552 1,608| 1,736 | 1,73¢| 1,736 | 1,793 | 1,804 | 1,816} 1,851 | 1,881 | 1,881 | 1,026
8t. Louis .do____| 1,536 1,659 1 1,700 | 1,699 | 1,702 | 1,710 | 1,725 | 1,787 | 1,741 | 1,747 ) 1,810 & 1,821
Boeckh indexes:
Average, 20 citles:
Apartments, hotels, office buildings.....1967=100._{ 168.4 185,01 188.2 {._...._..| 190.6 |..._....
Commercial and factory buildings ..do___. 171.1 188,8 | 1920 jo..o.o| 194.6 |.__.....
Residences. ... __.___.__ do_._.| 17201 18351 186.5 ...l 189.0 1 ...

r Revised. » Preliminary., 1 Computed from cumulative valuation total.
1 Data for new construction have been revised back to Jan. 1973. The revised data are
available from the Bureau of the Census, Washington, D.C. 20233.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

OData for Oct. 1975 and Jan., Apr., July, and Sept. 1976 are for 5 weeks; other months,
4 weeks.
Q Includes data for items not shown separately.



November 1976 SURVEY OF CURRENT BUSINESS . S-11

1975 1976
Unless otherwise stated in footnotes below, data I 1974 , 1975
through 1974 and descriptive notes are as shown |
In the 1975 edition of BUSINESS STATISTICS Annual Sept. ‘ Oct. I Nov. | Dec. | Jan. | Feb. l Mar. ' Apr. | May | June | July | Aug. | Sept. | Oect.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.
Engineering News-Record:
Building_..__._________ 1967=100_ 178.3 193.3 | 197.2} 200.0 | 199.8 | 200.5| 201.6 | 202.9 | 2040 205.6 206.2 | 2095 211.0| 2154 |1217.4 |_.._....
Construction. ... ... ... do..._| 188.0 205.7 211.4 | 213.0 | 2129 | 213.4] 2142 | 2150 | 2157 | 216.7 219.4 | 224.3 | 224.7 | 227.6 {1229.8 |_...._..

Federal Highway Adm.—Highway construetion:

Composite (avg. for year or qtr.)..._. 1967=100._.] 201.8 203.8) 203.9 0 ... .. ... 200.8 1 eoceea]oeaeaaa. 200.3 foeeoooefoaaaaes 200.4 oo L
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted @ ........... 1047-49=100. | 177.5 | 158.3| 177.6 | 181.8 | 144.1| 141.1| 148.0| 151.3 | 179.1| 18L.0 | 175.8 | 188.8
Seasonally adjusted.. ... doo... . |...il. 173.1 | 164.3| 151.7 | 162.6 | 156.8 | 171.3 | 186.0 | 176.8 | 161.2 [ 175.5

Iron and steel products, unadjusted
Lumber and wood products, unadj
Portiand cement, unadjusted...

REAL ESTATESY

181.8 1409 | 157.1 | 151.9 | 122.1 | 123.3| 123.8 | 120.5 | 157.2 | 153.3 | 153.3 | 165.6 |... ... |._ ... fooo.o..f_iooo
1716 166.9 ) 186.6 | 197.9 | 157.7 | 162.3} 179.9 | 175.9 | 202.2 | 199.5 ) 183.2
---do.___| 215.3 182.9] 232.7 | 248.8 [ 169.5| 136.3 | 106.2 | 122.7 | 168.0 ] 198.2 | 205.5

Mortgage applications for new home construction:
FHA net applications_............__ thous. units._.;  g7.1 82.3 6.4 8.3 6.1 5.2 4.4 6.0 7.2 8.4 8.5 8.3 9.6 9.2 |ocemac i
Seasonally adjusted annual rates d el 93 87 71 68 84 74 04 94 87 114 104 | L

Requests for VA appraisals.__..___ 3 . 3 . L . 3 3 3 X . . . 3
Seasonslly adjusted annuealrates 171 185 186 175 191 185 165 193 177 170 166 168 181 190

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount.._______. mil. $..13,933.70 |6, 166. 12 { 516.06 | 564.15 | 496.54 | 452.16 | 456.01 | 384.89 | 515.71 | 411,67 | 458.49 | 655.59 | 645.90 | 712.67 | . ____|_.___...
Vet. Adm.: Faceamount§..__._______.____ do__.-{7,909.60 |%,863.84 | 841.58 | 860.56 | 886.21 | 864.31 | 792.50 | 641.82 | 837.38 | 675.98 | 756.54 [1,250.56 | 709.55 | 012.39 | 995.32 | 827.26

Federal Home Loan Banks, outsfall.ding advances
to member institutions, end of period.._._ mil. $.. 21,804 | 17,845 | 17,482 | 17,578 | 17,606 | 17,845 | 17,106 | 16,380 | 15,757 | 15,236 | 14,808 | 15,274 | 15,403 | 15,751 | 16,062 |___..___

New mortgage loans of all savings and loan associa-

tions, estimated total. .. _._._____ __.__ mil. $..| 38,050 | 55,040 | 5,588 | 5,604 | 4,370 | 5,254 | 3,941 | 4,161 | 5,816 | 6,545 | 6,631 | 8,334 | 7,779 |r7,755 {97,249 |________

By purpose of loan:
Home construetion ... ... do._..| 7,566 | 10,097 995 | 1,052 822 941 724 811 | 1,156 | 1,344 | 1,272 ) 1,436 | 1,381 (r1,321 | 1,317 ) _______
23,560 | 32,106 | 3,351 | 3,400 | 2,58 | 3,012 2,314 | 2,425 | 3,875 | 3,831 | 4,053 | 5,305 | 4,980 |5,052 | 4,571 | _______
7,833 | 12,837 1,242 | 1,242 964 | 1,301 903 925 | 1,285 1,320 | 1,306 | 1,593 1,418 |r1,382 | 1,361 {_______.
Foreclosures... ... ... number. (140,469 | 142,808 | 11,326 | 12,210 | 10,414 | 11,057 | 10,775 | 9,669 | 12,304 |-ccooooo|oummon o |amocmo oo e
Fire losses (on bldgs., contents, ete.) .. _._.. mil. $..] 3,190 3,560 276 276 266 335 338 320 335 301 287 288 275 a2t I (R I

DOMESTIC TRADE

ADVERTISING
MeCann-Erickson national advertising index,
seﬂsonally.adjusted:

Combined index. —.....___.__..._.___ 1967=100__| 141 147 144 w9 | 151 | 14| 164 171 | 171 | 184 | 1Sz 184l 107 ( 191 187 ...
Network TV.____ ... do.... 150 160 155 161 165 163 175 191 183 184 193 197 232 204
Spot TV ____[IIIIITTTTT Zdolll 13 166 160 166 170 169 175 191 204 236 | 228 | 236 221 235
Magazines_...______.___.___._.___ _do___. 121 119 114 120 124 124 135 131 129 144 141 141 147 140
NeWspapers. -.------.w oo, do | 1m1 142)] 139 2] w6 85| 175 17| 70| 181 172| 162 ) 180 [ 192

Mag?zln)e advertising (generaland natl. farm maga-
zines):

Cost, tobal ... mil.§..| 1,372.311,336.3 | 118.7 | 1361 | 152.6| 120.4 | 93.0| 109.4 | 130.4 | 1446 1588 | 123.1| 100.9 | 10L.1] 2.9 ______.
Apparel and accessorfes_._.______________ do._..{ 50.8 47.0 6.6 5.5 5.1 3.3 2.7 3.2 5.1 6.5 5.1 2.6 1.9 3.9 7.6 ...
Automotive, incl, accessorles...__________ do__._| 104.7 101. 5 6.1 11.3 14.0 9.4 7.6 10.0 13.7 14,2 16.4 1.2 8.3 6.0 74
Buflding materials......_ ... oooonl do- 2| 2a7| 207| 21} 20| 19l 14 61 17| 22} 36| 38| 26| L7 12 31 ...
Drugs and tolletrles. __.-....... 12277 do | 1432] mo6| 14| 122 128| 109| 107 128| 126| 136 147 | 139| 1L6| 125 | 139|111
Foods, soft drinks, confectionery________ do____ 91.1 92,0 6.2 9.4 12.8 9.6 4.9 7.4 9.7 10.5 9.0 10.8 6.9 6.9 9.4 (...
Beer, wine, lquors_______________________ do....| 103.4{ 100.9 7.80 104 135 17.7 3.9 5.5 8.1 8.2 9.4 9.1 6.7 5.9 831 uoenn
Household equip., supplies, furnishings__do_._.| 79.6 55.1 5.5 6.3 7.2 3.3 2.9 4.2 5.9 8.4 10.3 5.6 4.6 4.7 83 | . ...
Industrial materials.. ... oo do__.| 34| 342| 1| 31 29| 29| 24 24| 31| 40| 62 41| 31| 32| 43| 7700
Soaps, cleansers, etc._ 19.4 2.2 2.4 2.5 1.2 1.5 1.7 1.6 2.3 2.2 1.5 2.2 2.3 2.8 |ocaaC
8moking materials___ . . 144.2 13.2 12,1 12.3 12.9 11.9 13.1 14. 4 14.5 15.7 13.4 12,2 13.0 125 { ...
Allother..._._ . .._..lllllIITITIIo : 5807 | 55.1| e61.2| €6.8| 480 43.9| 47.4| 541 58.8| 66.0| 483 | 417 4.3 | €58 | 1110

Newspaper advertising expenditures (64 cities): &

TOtA] o mil. $..| 3,844.6 | 4,100.1 | 334.0| a79.8 | 403.4 | 347.0 | 348.3 | 383.0 | 400.6 | 427.3 | 463.5| 422.9 | 362.7 | 406.1
Automotive.. -..do._..| 1088 93.8 8.6 9.9 9.0 4.6 8.9 9.3 9.8 10.9 10.3 9.5 8.6 9.5
Classified_ ___ _..do....| 967.0 978.6 83.1 85.7 83.7 63.4 87.6 99.1 104.3 105. 4 118.6 109.3 104.9 118.4
Financial -..do 131.0 12.0 13.5 10.2 11.0 13.6 9.4 14.1 13.8 10.4 12.3 10.5 6.7
General.......... Cldo. y 544.31 45.6 | 53.1| 54.6| 433| 49.7] 543| 60.7| 63.0| 66.0| 58.4| 421 | 449
Retail -..do...f 2,120.4 1 2,352,5 ] 184.8 | 217.6 | 245.9  224.7 188.4 1 211,00 220.7 ] 234.3 | 258.1 | 233.5 | 196.6 | 226.5

WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total..mjl. $_.|448,127 | 439, 000 37,855 | 39,560 | 35,827 | 37,831 | 85,990 | 35,860 | 41,512 | 40,198 | 39,005 | 42,196 | 39,877 |r41,296 | 42,032 |..____ ..
Durable goods establishments 202,341 | 185,922 | 16,340 { 16,704 | 14,835 | 15,511 | 15,129 { 15,225 | 17,901 | 17,815 | 17,342 | 18,981 | 17,500 |718,539 | 18,717 |._.._._.
Nondurable goods establishments 245,786 | 253,078 | 21,515 | 22,865 | 20,992 | 22,320 | 20,861 | 20,635 | 23,611 | 22,383 | 21,753 | 23,215 | 22,377 {22,757 | 23,315 \.._._...
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total.._.mil. $__] 46,695 | 45,497 | 44,764 | 45,612 | 45,865 | 45,497 | 45,945 | 46,604 | 46,857 | 46,053 | 47,422 | 48,020 | 48,421 |r48,226 | 48,732 | .____..

Durable goods establishments.._____ ~do__..| 27,529 | 27,430 | 27,136 | 27,228 | 27,209 | 27,430 | 27,664 | 28,134 | 28,505 | 28,723 | 29,393 | 29,754 | 29,906 129,486 | 29,733 | . _._.

Nondurable goods establishments.. ... do....1 19,166 i 18,067 | 17,628 | 18,384 | 18,566 | 18,067 | 18,281 | 18470 ! 18,352 | 18,230 | 18,020 | 18,275 | 18,515 Ir18,740 | 18,999 |..____ ..

* Revised. _ » Preliminary.  1Tudex as of Oct. 1, 1976; Building, 218.8; construction Home mortgage rates (conventional 1st mortgages) are under money and interest rates

i‘%30. 1. @ Includes data for items not shown separately. §Data include guaranteed direct onﬂp. S-18. ag
oans sold. @Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.
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S-12 SURVEY OF CURRENT BUSINESS November 1976

Unless otherwise stated in footnotes below, data 1974 ' 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oect. Nov.| Dec. | Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oct.

DOMESTIC TRADE—Continued

RETAIL TRADEY
All retall stores:

Estimated sales (unad).), total Y. _.....__ mil, §..| 537,782 | 584,423 | 48,275 | 52,046 | 50,526 | 60,681 | 46,767 | 45,243 | 51,752 | 54,633 | 54,460 | 55,449 | 55,938 r 54,165 * 52,956 155,858
Durable goods stores @ - oo anae__ do....{ 167,313 | 180,725 | 15,453 | 16,919 | 15,248 | 16,855 | 14,213 | 14,764 | 17,758 | 18,670 | 18,511 | 19,617 | 19,062 = 18,230 |~ 17,453 |1 17,952
Automotive dealers.........._. _.do_._.| 93,080 | 102,105 | 8,539 | 9,734 | 8,422 | 8,412| 8,299 | 8,954 | 10,932 | 11,339 | 11,140 | 11,876 | 11,412 ;- 10,648 | 7 9,948 110,525
Passenger car, other auto. dealers____do__..| 84,773 | 93,046 | 7,785 | 8936 | 7,647 | 7,568 | 7,619 | 8311 | 10,135 | 10,468 | 10,208 | 11,009 | 10,513 | 9,769 | 9,143 | _.____.
Tire, battery, accessory dealers_ _.___ do....| 8,316 9,059 754 798 775 844 680 643 797 871 842 867 899 r 879 805 ...
Furniture, home furn., and equip. 9 ...do....| 25,544 | 26,123 | 2,184 | 2,308 | 2,389 | 2,925{ 2,138 | 2,064 | 2,304 | 2,311 | 2,306 | 2,424 | 2,415 | r 2,404 |~ 2,349 | 12,359
Furniture, homefurnishings stores....do__ 15,364 | 15,283 | 1,247 | 1,379 | 1,419 | 1,534 | 1,228 | 1,226 | 1,366 | 1,392 | 1,370 | 1,440 | 1,425 | ~1,448 | 1,396 |........
Household appliance, TV, radio...__do__..| 8,006 8,420 730 721 747 | 1,042 693 654 728 706 723 776 773 | r745 740 | ... ...
Building materials and hardware....__ do.__.| 23,491 | 23,974 | 2,203 | 2,317 | 2,090 | 2,073 | 1,710 | 1,773 | 2,137 | 2,359 | 2,460 | 2,641 | 2,620 |r2,573 | 2,493 |.....__.
Lumber, bldg. materials dealersg....d lg, ?(25:% 18,202 | 1, 109 1,802 | 1, igg 1, ggg 1,323 | 1, zgg 1, ggg 1,820 | 1, ggl 2, gg(l) 2, (S)gg r2, 279 2, Oog ________
Hardware stores. . c_ceoomocamamacoao X 5,772 94 515 387 539 9 r 494 490 | ...
Nondurable goods stores @ . _._...____._ do_.._| 370,469 | 403,698 | 32,822 | 35,127 | 35,278 | 43,826 | 32,554 | 30.479 | 33,994 | 35,963 | 35,940 | 35,832 | 36,876 |~ 35,035 | 35,503 |t 37,406
SRR " R AR RO T s T e e et
en’s and boys’ wear stores___..._..d0.__. 3 6, 491 5 r 463 464 | ...
‘Women’s apparel, accessory stores...do____ 9, 551 10: 396 872 942 942 | 1,435 767 715 810 903 874 871 874 r 884 923 oo
Shoe stores do....| 3,979 | 4,123 382 362 361 485 303 272 329 412 335 335 331 | r381 402 [_o__._..
Drug and proprietary stores. . .c.o..... do....| 16,785 | 18,098 | 1,450 | 1,505 | 1,470 | 2,114 | 1,481 | 1,462 | 1,571 | j 591 | 1,508 | 1,615 | 1,508 | 1,619 |r1,568 | 11,634
Eating and drinking places. --do____| 41,840, 47,514 | 3,983 | 4,208 | 4,050 | 4,110 { 3,889 | 3,723 | 4,083 | 4 218 | 4,564 | 4,544 | 4,786 | 4,760 (74,365 | 14,481
Food stores..e............ -.do.._.| 119,763 | 131,723 | 10,712 | 11,432 | 11,008 | 11,778 { 11,723 | 10,507 | 11,176 | 11,585 | 11,770 | 11,657 | 12,531 | 11,603 |~ 11,614 | 12,059
Grocery stores. ... —-do._..! 111,347 | 122,666 | 9,962 | 10,648 | 10,265 | 10,925 | 10,988 | 9,775 | 10,384 | 10,717 | 10,930 | 10,798 | 11,661 |~ 10,761 |* 10,798 }! 11,220
Gasoline service stations. ... ...... do..__| 39,010 | 43,895 ] 3,757 | 3,817 | 3,649 | 3,817 3,654 | 3,475 | 3,779 3,851 | 3,935 | 4,079 ! 4,322 {74,219 | 74,024 | 14,086
Qeneral merchandise group with non-
1703 (-1 R, mil. $..| 89,286 | 95,402 | 7,709 | 8,226 | 9,432 | 14,005 | 6,247 | 6,213 | 7,696 | 8,202 | 7,949 | 8,144 | 8,023 {8,381 |r8,282 18,829
General merchandise group without non-
StOreSQ B e raaa] mil. $..| 82,535 | 88,544 | 7,000 | 7,531 | 8,778 | 13,353 ] 5,748 | 5,718 | 7,074 | 7,698 | 7,386 | 7,561 | 7,435 [r7,782 |r7,621 | 18,111
Department stores............_.._. do.__.| 55871 60,719 | 4,904 | 5,104 | 6,032 | 9,437 ] 3,918 | 3,840 | 4,776 | 5,394 | 5,196 | 5,300 | 5,207 | 75,439 | r 5,445 | 15,758
Mail order houses (dept. store mdse.).do..._.| 5,839 5,995 520 635 690 722 366 432 579 521 444 439 456 r 549 540 |__._...
Variety stores ..do.._. 8,714 9,120 700 737 830 | 1,456 555 563 670 672 639 624 619 * 634 593 | ...
LiqQuor StOTes .o eecaaaos do....| 10,285 | 10,974 876 930 936 | 1,268 841 786 848 886 931 954 | 1,043 r 940 897 oo
Estimated sales (seas. ad}.), totalff.........do__._|_.______ | __...... 49,644 | 49,995 | 50,552 | 51,734 | 51,502 | 52,601 | 53,344 | 53,696 | 52,868 | 53,983 | 53,754 |r 54,643 |r 53,918 |! 54,062

16,690 | 16,730 | 17,397 | 17,403 | 18,046 | 17,419 | 17,803 | 17,609 | 18,208 | 17,344 (117,271

9,666 | 9,605 | 10,346 | 10,162 | 10,704 | 10,249 | 10,523 | 10,345 r 10,795 i~ 10,089 |! 10,062

8,809 | 8,778 | 9,509 | 9,307 | 9,875 | 9,456 | 9,725 | 9,531 |r9,938 | 9,282 |.._.....
767 827 837 855 829 793 798 814 * 857 807 |........

2,208 | 2,246 | 2,335 | 2,347 | 2,273 | 2,332 | 2,388 | 2,385 | 2,380 | 2,417 | 2,394 (r2 414 r2,344
1,279 | 1,319 | 1,375 | 1,370 1,326 | 1,385 | 1,392 | 1,402 | 1,359 | 1,397 | 1,380 |r 1,438 | 1,422

Durable goods stores @ §_.
Automotive dealers .____
Passenger car, other auto.
Tire, battery, accessory dealers.

Furniture, home furn., and equip. @ ....do__._|-.--
Furniture, homefurnishings stores_._.do__

Household appliance, TV, radio. ... Q0 e 724 723 748 764 713 736 792 756 782 788 749 | r749 716
Building materials and hardware__.___ S 15 Y P S, 2,052 | 2,088 | 2,162 | 2,186 ) 2,255 | 2,201 | 2,364 | 2,340 | 2,292 | 2,312 | 2,207 [72,324 | 2,321 |..._.._.
Lumber, bldg. materials dealersg*. - .do. . 1,685 ) 1,748 | 1,746 | 1,815 | 1,800 | 1,792 | 1,808 | 1,800 |{r1,828 | 1,831 |........
Hardware Stores. - .eoeooooceoveconoo- do.... 501 507 545 349 540 500 504 497 | r496 490 ...
Nondurable goods stores 93 _._._____._.. do._.. 35,044 1 34,862 | 35,204 | 35,941 | 35,650 | 35 449 | 36,180 | 36,055 |* 36,435 |r 36,574 |1 36,791
Apparel and accessory stores. _.do. 8 2,337 | 2,311 | 2,369 2,877 | 2,229 | 9965 | 2,324 | 2,303 | 2,422 |7 2,411 | !2,466
Men’s and boys’ wear stores_________ do 516 505 507 529 506 496 519 527 | r522

Women’s apparel, accessory stores_..do.. 8 885 906 035 915 887 895 919 936 | 948
Shoe Stores. - oo ocmemeemameoes 0 1: TN RN DI 352 351 358 364 354 374 375 339 348 352 352 | r371

Drug and proprietary stores. . .__._..

Eating and drinking places.

TFood stores. ..
Grocery store.

1,525 | 1,556 1 1,569 | 1,522 | 1,572 | 1,643 | 1,605 | 3600 | 1,625 | 1,616 71,649
4,072 | 4,163 | 4,219 4,213 | 4,174 | 4,321 | 4,304 | 4355 | 4933 | 4,387 | 74,367
11,149 | 11,250 | 11,247 | 11,433 | 11,424 | 11,567 | 11,448 | 41,629 | 11,765 | 11,614 '}(1)'383
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Gasoline service stations ...~ 8,727 | 3,716 | 3,853 | 3,867 | 3,861 | 3,802 | 3,886 | 3500 | 3022 | 3,043 | 73,958 |7 4,020 | 14/038
General merchandise group with non-

SEOTBS @ .o ieiiiiiimooooo mil $_.| e 8,076 | 7,956 | 8314 | 8,459 ) 8,022 | 8,401 8,606 | 8337 | 8187 | 5,488 | 8,452 78,716 | 78,578 | 18,711
General merchandise group without non-

stores @ § ... _____ mil. $_ | el 7,493 | 7,369 | 7,733 | 7,870 | 7,443 | 7,849 | 7,996 | 7,745 | 7604 | 7,865 | 7,814 v8,100 |r7,942 |!8,074

Department stores____ do__ . 5,150 | 5,031 | 535 | 54271 5075 | 5408 5,471 | 5,416 | 5304 | 5580 | 5481 | 5713 |r5,660 | 15,747
Mall order houses (dept. store mdse.)..do. . 529 522 493 5321 524 533 568 528 508 516 540 r 554
Variety stores 771 756 766 771 753 764 785 663 663 655 656 | 666

Liquor stores. . ... oo __.. 033 928 93) 920 899 018 939 941 938 970 955 | 957

Estimated inventories, end of year or month: {
Book value (unadjusted), totalt____..__ mil, $._ |~ 71,908 |~ 73,041 [ 73,783 |r 77,690 |~ 78,428 |r 73,041 |- 73,187 |- 75,366 |r 78,037 | 79,321 |r 79,935 |r 70,810 |* 79,320 | 78,475 | 81,141 j..._____
Dureble goods stores @ .d 33,472 | 33,970 | 32,949 | 33,757 | 34,413 | 33,970 | 34,208 | 35,022 | 36,325 | 36,879 | 36,888 | 37,130 | 36,766 | 35,029 | 36,090 |.._.._..
Automotive dealers. ... __ 17,098 | 16,690 | 15,719 | 16,099 | 16,502 | 16,690 | 16,861 | 17,451 | 18,146 | 18,351 | 18 254 | 18)252 | 17,777 | 16,119 | 16,766 |........

Furniture, home furn., and equip-_..do....| 5,150 | 5,294 | 5,132 | 5,328 | 5,407 | 5,294 | 5,188 | 5,141 | 5,290 | 5,419 | "5438 | 5,497 | 5,523 | 5,506 { 5,722 |........
Building materials and hardware_._ .. do....| 4,355 | 4,610 | 4,500 | 4,699 | 4,605 | 4,610 | 4,739 | 4,857 | 5065 | 5132 5134 | 5063 | 5,087 | 508 | 5171 [.......
Nondurable goods stores 9. __.__.__.__ 38,436 | 39,071 | 40,834 | 43,033 | 44,015 | 39,071 | 38,070 | 40,344 | 41,712 | 42,442 | 40 347 | 42,659 | 42,554 | 43,446 | 45,051 |........

Apparel and accessory stores...

5,385 5,342 | 588 | 6,194 | 6,162 | 5342 | 5,287 | 5566 | 5855 | 5918 | 5837 | 5979 | 6,059 | 6,324 | 6,728 |_____._.
Food stores........__._.____

8,116 | 8,189 | 8,018 | 8,280 | 8,376 | 8,189 | 8,015 | 8,097 | 8162 | 8275 | 8279 | 8,322 | 8,285 | 8,329 | 8411 | .......
General merchandise gri

stores L% 15,528 | 15,864 | 17,593 | 19,742 | 19,495 | 15,864 | 16,113 | 17,011 | 18,076 | 18,754 | 18 069 | 18,926 | 18,962 | 19,478 | 20,343
Department stores 9,245 9,735 | 10,662 | 12,176 | 12,223 | 9,735 ] 9,857 | 10,375 | 11,150 | 11,688 | 11 824 | 11,626 | 11,582 | 11,929 | 12,461

Book value (seas. adj.), totalt_..._____._. do____| 778,851 | 774,676 |r 74,417 \r 75,981 |r 75,129 |r 74,676 |* 75,202 ir 76,243 v 77,208 |7 78,102 |r 78 406 |r 79,375 779,917 | 81,118 | 81,848 | ..._.._.
Durable goods stores 9 - ._ --do__..| 34,301 | 34,474 | 34,453 | 34,690 | 34,568 | 34,474 | 34,479 | 34,502 | 35,231 | 35,462 | 35547 | 35,863 | 36,523 | 37,515 | 37,822 |........
Automotive dealers_...._.__. 17,627 | 16,876 | 17,104 | 17,163 | 16,960 | 16,876 | 16,727 | 16,828 | 17,151 | 17,199 | 17,140 | 17,170 | 17,443 | 18,443 | 18,364 | ...
Furniture, home furn., and equip..... 5,176 5,315 | 5,086 | 5153 | 5160 | 5315 5,204 | 5,278 | 5,387 | 5,430 | 5460 | 5,536 | 5,573 | 5,523 | 5,671 |........
Building materials and hardware..___. 4,546 4,817 | 4,679 | 4,775 | 4,820 | 4,817 | 4,871 | 4,852 | 4,946 | 4,958 | 4,065 | 4,916 | 5057} 5006 | 5271 |-...-..-

39,550 | 40,202 | 39,964 | 41,282 | 40,561 | 40,202 | 40,813 | 41,651 | 42,067 | 42,640 | 42,859 | 43,512 | 43,3094 | 43,603 | 44,026 |........
5,639 5,504 | 5,584 | 5,719 | 5,607 | 5,594 | 5,728 | 5,798 | 5,873 | 5,954 | 5,977 | 6,177 | 6,246 | 6,249 | G,383 |....--..
7,988 8,060 | 8,075 | 8,126 | 8,031 | 8,060 | 8104 | 8187 | 8,178 | 8,283 | 8321 | 8,415 | 8,420 | 8,482 | §4/0 |....----

tores. ... ... _____ mil. §__| 16,736 | 17,099 [ 16,902 | 17,929 | 17,362 | 17,099 | 17,493 | 18,054 | 18,426 | 18,870 | 19,171 | 19,256 | 19,184 | 19,328 | 19,537 | .....-
Department stores........__._____ do._..| 9,973 | 10,502 { 10,282 | 10,969 | 10,666 | 10,502 | 10,737 | 11,120 | 11,366 | 11,711 | 11,895 | 11,912 | 11,855 | 11,905 | 12,016 |......-.
h' Revlsed,_ ! Advance estimate.  fData may be understated because of deficiencies in dealers, and paint, plumbing, and electrical stores. § Except department stores mail order.
the probability sample being used for current estimates (the 1972 Census of Retail Trade tSeasonally adjusted data have heen revised back to Jan. 1973 to veflect new seas. adj.
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from factors (revisions prior to May 1975 are available from the Bureau of the Census, Wash,,
the sample). A comprehensive revision of the survey (including the selection of a new and D.C. 20233). t Series revised beginning Jan. 1974 to reflect benchmark data from the 1975
lmD;OVEd sample) is now underway; revised data will be introduced upon its completion. Annual Retail Trade Report and new seas. factors: revisions for Jan, 1974-Aug.-1975 appear
?Includes data not shown separately. o Comprises lumber yards, building materials on p. 22ff. of the Nov. 1376 SURVEY.
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November 1976

SURVEY OF CURRENT BUSINESS

975 1976
Unless otherwise stated in footnotes below, data 1974 ‘ 1976 1
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May July | Aug.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores:
Estimated sales (unadj.), total Q... ... mil. $__ 183,076 | 14,744 | 15,870 | 16,606 | 21,871 | 14,124 | 13,349 | 15,389 | 16,242 | 15,901 16,356 |- 16,184
Apparel and accessory storesQ......_... do_... 6, 834 580 582 617 | 1,014 444 401 498 618 542 506 r 569
‘W omen'’s appare), accessory stores......do___. 2,598 223 224 232 378 166 153 188 226 206 196 | 213
Shoe stores__..._.._...oo____..__ do_._. 1,806 165 155 157 234 117 107 133 172 128 127 | r153
Drug and proprietary stores......__...... do__.. 7,103 571 594 593 937 575 578 639 647 - 652 658 | r6s8l
General merchandise group with non-
SLOPeS D oo mil. $_. 75,620 | 6,119 | 6,522 | 7,536 | 11,200 { 4,868 | 4,876 | 6,122 6,595 | 6,295 6,355 |~ 6,688
Qeneral merchandise group without non-
stores§ ... ... ... mil. §.. 72,339 | 5,827 | 6,175 | 7,212 | 11,010 | 4,650 | 4,636 | 5,796 | 6,315 | 6,020 6,081 | 6,413
Dept. stores, excl. mall order sales.___do.._. 54,159 | 4,373 | 4,547 | 5,365 | 8,353 | 3,480 | 3,425 | 4,270 | 4,821 | 4,634 4,667 (4,804
Vertety stores. ... oooooooo... 7,855 566 596 682 | 1,196 437 453 549 535 502 482 | r490
Grocery stores_.._._.__.. 68,432 | 5,454 ) 5,977 | 5,788 | 6,108 | 6,212 | 5,504 [ 5877 | 6,034 | 6,064 6,496 {r 5,011
Tire, battery, accessory dealers____._._... 2,251 180 200 185 202 153 142 182 219 192 202 | r197
Estimated sales (seas. adj.), total 91.._ 15,508 { 15,387 | 15,826 [ 15,078 | 15,663 | 16,079 | 16,420 | 15,999 | 15,978 16,295 | 16,846
Apparel and accessory stores Q... 577 567 577 601 576 586 581 541 559 580 [ r586
‘Women’s apparel, accessory store 223 217 218 219 221 222 209 210 207 220 r 9920
Shoe stores - 148 154 155 164 145 149 158 136 134 146 | r148
Drug and proprietary stores. 608 604 624 629 622 654 691 656 664 667 r 694
General merchandise group with non-
stores Q.. __.mil. §__ 6,425 | 6,314 | 6,608 | 6,718| 6,359 | 6,677 | 6,844 | 6,625 | 6,495 6,703 | » 6,057
General m hout non-
stores§....___. mil, $_. 6,146 | 6,037 | 6,327 | 6,437 | 6,084 | 6,420 | 6,534 | 6,352 | 6,227 6,394 | 6,675
Dept. stores, excl wdo___. 4,593 | 4,491 1 4,777 | 4,836 | 4,525 | 4,817 | 4,886 | 4,831 | 4,743 4,887 | r 5,114
Varlety stores. ..o ocooooooeeee-. do____ 624 610 618 626 608 626 647 527 523 512 | r521
Grocery stores . do.._. 5,782 | 5766 | 5859 | 5826 5871 | 5957 6,000 5921 | 6,040 6,037 | r g, 282
Tire, battery, accessory dealers.—...._._. do.__- 188 184 187 187 191 187 193 199 181 183 | ry92
Allretail stores, accts. receivable, end of yr.or mo.:

Total (unadjusted) il. §.. 29,625 | 27,376 | 27,563 | 27,726 | 29,625 | 28,221 | 27,802 | 27,819 { 28,380 | 28,732 28,321 | 28 466
Durable goods stores_. _.do__._ 8,901 | 8,979 | 9,015 | 8,781 | 8,901 [ 8,433 | 8,564 | 8,684 | 8,962 9,187 r9,313 | 9,360
Nondurable goods store: do_... 20,724 | 18,397 | 18,548 | 18,945 | 20,724 | 19,788 { 19,238 | 19,135 | 19,427 [ 19,545 19,008 | 19,106

Charge accounts. .. oocooceemeeoonnoo.. do___. 11,428 | 10,940 | 11,106 | 11,069 | 11,428 | 10,990 | 10,801 | 11,203 | 11,874 | 12,229 v 11,882 | 11,905
Installment aCCOUNtS .o vueomocoeeoeo_ . do._.. 18,197 | 16,436 | 16,367 | 16,657 | 18,197 | 17,231 | 16,911 | 16,616 | 16,515 | 16,503 716,439 | 16, 561

Total (seasonally adjusted)...__.__._.._____ do._.. 27,764 | 27,612 | 27,617 | 27,460 | 27,764 | 27,895 | 28,173 | 28,439 | 28,716 | 28,564 28, 858 | 28,913
Durable goods stores_.____ 8,799 | 8,726 | 8,767 | 8,756 | 8,799 | 8,749 | 8,995 | 9,040 | 9,192 | 9,069 79,159 | 9,114
Nondurable goods stores 18,965 | 18,886 | 18,850 { 18,704 | 18,965 | 19,146 | 19,178 | 19,309 | 19,524 | 19,495 19,699 | 19,709

Charge accounts. . . ....._..._....__._ 11,028 | 10,910 | 11,016 | 10,942 | 11,028 | 11,330 | 11,399 | 11,620 | 11,929 | 11,797 711,936 | 11,974
Installment accounts-. .. ._.._.____.._____ 16,736 | 16,702 | 16,601 | 16,518 | 16,736 | 16,565 | 16,774 | 16,819 | 16,787 | 16,767 m16,922 | 10,939
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
T'otal, Inel. armed forces overseast.._......_... mil__ 1213.54 § 213.89 | 214,04 | 214.19 | 214.30 | 214.44 | 214,55 | 214.65 | 214.76 | 214.86 215.12 | 215.28
LABOR FORCE ¢
Not Seasonally Adjusted

Labor force, total (including armed forces), persons
16 years of age and over.____ thous.. 94,965 | 95,431 | 94,043 | 94,888 [ 04,805 | 94,944 | 95,260 | 95,618 | 95,724 99,325 | 98,837
Ctvilian labor force_.._..__ _do. 92,795 | 93,267 | 93,787 | 92,731 | 92,665 | 92,798 | 93,112 | 93,474 | 93,582 97,185 | 96,600
Employed, total________ “do. 85,274 | 86,023 | 85,556 | 85,536 | 84,491 | 84,764 | 85,588 | 86, 584 | 87,278 , 89, 367
Agriculture_______._____ do... 3,626 [ 3,524 1 3,156 | 2,856 | 2,853 | 2,802 | 2,807 [ 3,273 | 3,415 3,931 , 842
Nonagricultural industt ~do___ 81,647 | 82,499 | 82,400 | 82,680 | 81,633 | 81,063 | 82,691 | 83,311 | 83,863 85,677 | 85,525
Unemployed....._._.__._________ [ do.._. 7,522 | 7,244 | 7,931 | 7,195 | 8,174 | 8, ! 890 | 6,304 7,577 | 7,323

Seasonally Adjusted &

Civillan labor force..__...__ 03,129 | 93,484 | 93,455 | 93,719 | 94,439 { 94,557 95,333 ( 95,487
Employed, total __ 85,394 | 86,194 | 86,319 | 86,692 | 87,399 [ 87,697 87,907 | 87,9081
Agriculture___________ -do. | 3,512 | 3,408 | 3,301 | 3,236 | 3,343 | 3,170 | 3,179 | 3,417 | 3,329 3,341 | 3,424
Nonagricultural industries .do. 81,646 | 81,743 | 81,877 | 82,158 | 82,851 | 83,149 | 83,513 | 83,982 | 84,368 84,566 | 84,557
Unemployed..._._...._..._.____ -do. 7,970 | 8,062 | 7,939 | 7,735 | 7,290 7,136 | 7,027 7,040 | 6,860 7,426 [ 7,506
Long-term, 15 weeks and over_._____. do.___ 2,483 | 2,934 1 2,719 | 3,004 | 3,080 | 2,785 | 2,515 | 2,204 035 | 1,998 2,317 | 2,387

Rates (unemployed in each group as percent

of total in the group):

All civilian workers____._.__ 5.6 8.5 8.6 8.6 8.5 8.3 7.8 7.6 7.5 7.5 7.3 7.5 7.8 7.9 7.8 7.9

Men, 20 years and over. . 3.8 6.7 .2 7.2 7.1 6.6 5.8 5.7 5.6 5.4 5.6 6.0 6.1 5.9 6.1 6.3

Women, 20 years and over. 5.5 8.0 7. 7.9 7.9 8.0 7.5 7.5 7.3 7.3 6.8 7.1 7.6 7.7 7.5 7.6

Both sexes, 16-19 years__.___ 16.0 19.9] 19.4] 19.8| 19.0| 19.6| 19.9| 19.2| 19.1| 19.2| 85| 184| 181} 197 186 | 19.0

White_.. ... 5.0 7.8 7.8 8.0 7.8 7.6 7.1 6.8 6.8 6.7 6.6 6.8 7.1 7.1 7.1 7.3

Negro and other races._ __ 9.9 13.9 14.4 14.3 13.9 13.8 13.2 13.7 12.5 3.0 12.2| 13.3] 129 13.6 12.7 13.5

Married men, wife present . 2.7 5.1 5.5 5.3 5.1 4.8 4.1 4.1 1.1 3.9 4.0 4.4 4.5 4.2 4.6 4.4

Occupation: White-collar workers_ 3.3 4.7 4.8 4.8 4.8 4.8 4.7 4.6 4.6 4.8 4.6 4.4 4.8 5.0 4.5 4.5
Blue-collar workers._ _ 6.7 17| 9| mne| 1.3| 107 9.4 9.3 9.1 9.0 9.0 9.3 9.6 9.8 9.8 9.7
Industry of lastjob (nonagricultural):

Private wage and salary workers..._..._. 5.7 9.2 9.2 9.2 9.2 8.9 8.1 8.0 7.7 7.6 7.8 7.8 8.0 8.2 8.0 8.1
Construction. . 10.6 18.1| 187 181 17.5| 16.6| 15.4| 155 16.0| 153| 1.4.1] 17.0( 17.7} 17.1 5.8 | 14.9
Manufacturing. 5.7 10.9] 10.8| 10.6 | 10.5 9.6 8.1 8.0 7.3 7.6 7.3 7.6 7.8 8.2 8.0 8, %

Durable goods......_.._______________ 5.4 1.3 1.5 11| 10.8 9.9 8.2 8.0 7.4 7.7 7.4 7.5 7.3 7.7 7.4 8
r Revised. 1 Asof July 1. & Beginning in the Feb. 1976 SURVEY, data (revised back to Jan. 1971) reflect new seasonal

Q Includes data not shown separately.
See corresponding note on p. S-12.

tRevisions back to Oct. 1973 appear in * Population Estimates and Projections: Estimates
of the Population of the United States and Components of Change—1930-75," P-25, No. 632

(July 1976), Bureau of the Census.
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§ Except department stores mail order.

factors and a modification of the procedures previous ) 1
series (teenage unemployment and those few other unemployment series of which teenagers
are the exclusive or major part). Comparable monthly data back to 1967 appear in EMPLOY-
MENT AND EARNINGS (Feb. 1976), USDL, BLS.

1y used to seasonally adjust a few of the
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November 1976

1974 1975 1975 1976
Unless otherwise stated in footnotes below, data l
through 1974 and descriptive notes are as shownin
the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. Nov. Dec. Jan. Feb. Mar. | Apr. | May June July Aug, | Sept.» | Oct.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation.._thous._| 78 413 | 76,985 | 77,614 | 78,193 | 78,330 | 78,527 | 77,001 | 77,339 | 77,906 | 78,688 | 79,115 | 79,805 | 78,891 v 79,187 [r 79,855 | 80,158
Private sector (excl. government)........ do.... 64: 236 | 62,212 | 63,054 | 63,132 | 63,151 | 63,300 | 62,050 | 62,008 | 62,584 | 63,392 | 63,826 | 64,637 | 64,416 [ 64,824 | 65,063 | 64,960
Seasonally Adjusted
Total employees, nonagricultural payrolls_..do....| 78,413 | 76,985 | 77,310 | 77,555 | 77,574 | 77,796 | 78,179 | 78,368 | 78,630 | 78,063 | 78,923 | 78,943 | 79,176 |r 79,333 |r 79,567 | 79,513
Private sector (excl. government) ... do.._.| 64,236 | 62,212 | 62,465 | 62,501 | 62,509 | 62,793 | 63,214 | 63,370 | 63,595 | 63,889 1852 | 63,882 | 64,087 |7 64,208 | 64,484 | 64,414
Nonmanufacturing industries_ —-do. 1| 44,100 | 43,865 | 44,048 | 440008 | 44,117 | 44,225 | 44,492 | 44,607 | 44,718 | 44,916 | 44,888 | 44,932 | 45,154 | 45,220 | 45,362 | 45,438
Goods-producing. . .ooo.oo.._ -do_...| 24,697 | 22,549 | 22,601 | 22,660 | 22,657 | 22,743 | 22,914 | 22,901 | 23,013 | 23,144 | 23,123 | 23,001 [ 23,004 |r 23,083 |r 23,254 | 23,137
Mining..........__... ee-odoo_ . 694 745 752 774 766 769 7 763 770 772 773 779 788 | r752 r 795 804
Contract construction... ... ......__ do....| 3,957 3,457 | 3,432 | 3,402 | 3,400 | 3,406 | 3,428 | 3,375 | 3,366 | 3,399 | 3,386 3,362 | 3,373 r3,352 |r3,337 | 8,357
Manufacturing_ .. _______ ... do____| 20,046 | 18,347 | 18,417 | 18,493 | 18,482 | 18,568 | 18,722 | 18,763 | 18,877 | 18,973 | 18,964 | 18,950 | 18,933 |- 18,979 Ir 19,122 | 18,976
Durable goods. ...ceeno- --do....| 11,805 | 10,679 | 10,650 | 10,661 | 10,653 | 10,717 | 10,8 10,846 | 10,937 | 11,000 | 11,046 | 11,046 | 11,029 (7 11,086 |~ 11,157 | 11,052
Ordnance and accessorles. ..do._.. 177 171 165 164 161 163 162 162 161 161 161 158 157 156 154 154
Lumber and wood products -.do.___ 626 557 568 576 576 581 592 595 596 597 600 602 605 607 r 613 615
Furniture and fixtuares.._._.....___ do.... 517 451 464 467 470 473 477 484 487 492 495 490 488 r485 r 496 487
Stone, clay, and glass products....do.... 690 614 615 615 616 616 616 612 616 624 626 627 630 629 631 631
Primary metal industries.._. ..do__.. 1,344 1,180 1,169 1,149 1,146 | 1,158 | 1,162 1,168 1,173 | 1,181 1,187 1,197 1,204 {71,215 |r1,221 1,208
Fabricated metal products. ..do._._. 1, 505 1,336 1,340 | 1,344 1,339 | 1,344 | 1,358 1,369 1,381 1,389 1,391 1,388 1,386 | 71,395 {1,406 | 1,391
Machinery, except electrical ... __ do.._.| 2,218 2,069 | 2035 2,039 [ 2,032 | 2,030 | 2,030 | 2,030 | 2,040 | 2,054 2,064 | 2,065 2,077 | 2,082 72,111 | 2,085
Electrical equipment and supplies. .do 2,030 1,761 1 1,755 | 1,767 | 1,764 | 1,773 | 1,785 | 1,795 ( 1,818 [ 1,828 | 1,833 | 1,833 | 1,817 (1,845 |r1,846 | 1,856
Transportation equipment___.____. do__..| 1,821 1,640 | 1,643 | 1,641 1,648 | 1,676 | 1,712 | 1,699 [ 1,726 | 1,739 | 1,748 | 1,747 | 1,733 | 1,744 |r1,744 | 1,698
Instruments and related products..do.... 520 489 486 490 492 494 498 501 505 510 512 512 511 509 r 512 510
Miscellaneous manufacturing...... _do.... 448 404 410 409 409 409 419 422 425 425 429 427 421 r 419 r 423 417
Nondurable g00dS. o e onoeeocaeeono. do.... 7,668 | 7,767 7,832 | 7,829 | 7,851) 7,902 7,917 7,940 | 7,973 | 7,918 7,904 | 7,904 | r7,803 7,965 | 7,024
Food and kindred produets_.._....do..__ ?’ %% 1,676 | 1,603 | 1,695 | 1,688 | 1,688 | 1,700 | 1,709 [ 1,695 | 1,707 | 1,712 | 1,716 | 1,714 | 1,717 [r1,716 | 1,707
Tobacco manufactures.. .. e--do__.. ' 80 78 80 79 81 79 79 77 75 75 75 74 8 778 76 76
Textile mill produets.._____._.____. o.._. 088 902 938 953 950 055 958 964 064 972 973 969 965 969 | ro74 961
Apparel and other textile products__.do.._..| 1348 | 1,285 | 1,261 | 1,287 | 1,200 | 1,200 | 1,314 [ 1,306 | 1,322 | 1,317 | 1,315 1,315 | 1,311 yr1,280 |r1,278 | 1,260
Paper and allied produets__......_. do_._.. " 702 643 648 652 652 658 665 667 671 674 678 677 679 | r679 | res2 672
Printing and publishing_.______ —do._-| v | nom}p voisl 1,071 | 1,072 1,074 1,060 | 1,060 | 1,075 | 1,077 | 1,079 | 1,076 | 1,080 | 1,081 |r1,088 | 1,086
Chemicals and allied products......do.._.| 71057 | 1,013 1,011 | 1,019 | 1,020 [ 1,018 | 1,024 | 1,029 | 1,0 ,033 | 1,031 | 1,027 [ 1,034 (r1,040 |71,087 | 1,038
Petroleum and coal products......-do.-..| 199 197| ‘200 2011 ‘202| ‘201] 20 204 | 2 204 | '203| ‘02| 200| 202 r202| 203
Rubber and plasties products, nec_do-... 676 588 599 608 604 608 615 617 627 634 573 573 569 572 | ré64d 647
Leather and leather products....... do._.. 278 257 262 267 20| 271 275 275 27| 280 279 275 2 266 268 265

Service-producing._...........
Trans., comm., electric, gas,

Wholesale and retail trade
Wholesale trade.
Retall trade...

Production or nonsupervisory workers on private

ete.

nonagric. payrolls, not seas. adjusted..__thous._| 53 029 | 51,046 | 51,873 | 51,950 | 51,952
Manufacturing. .o ooo ool do....| 14,618 | 13,070 | 13,428 | 13, 13,370
Seasonally Adjusted
Production or nonsupervisory workers on private

nonagricultural payrolls____._.__....... 51,046 | 51,315 | 51,435 | 51,420
Goods-produeing.______________ .. ... 16,397 | 16,467 | 16,532 | 16,512
Mining. .. 565 569 585 581
Contract constructfon. 2,762 | 2,741 | 2,712 | 2,709
Manufacturing._ . _ 13,070 | 13,157 | 13,235 | 13,222
Durable goods. __ ,643 1 7,627 | 7,548 [ 7,539
Ordnance and a . 80 75 75 71
Lumber and wood products. . 464 475 483 481
Furniture and fixtures____._... 364 379 381 384
Stone, clay, and glass products. 485 488 488 489
Primary metal industries..___. 919 911 894 892
Fabricated metal products. ___. 1 996 | 1,000 [ 1,004 | 1,000
Machinery, except electrical ._.__.___ do___.| 1,495 1,346 | 1,314 | 1,319 | 1,310
Electrieal equipment and supplies___do__._| 1,372 | 1,140 | 1,130 } 1,151 | 1,147
Transportation equipment..______.__ 1,2 1,148 | 1,140 | 1,144 | 1,155
Instruments and related products._ 293 291 295 296
Miscellaneous manufacturing........_. 309 315 314 314
Nondurable goods_ ..._.__...__..._..__ 5,528 | 5,630 | 5687 | 5683
Food and kindred products. . 1,136 | 1,150 | 1,154 1 1,143
Tobacco manufactures_.___.. 65 66 65 67
Textile mill products_.__.._._..__ 782 819 832 831
Apparel and other textile products._ 1,061 | 1,086 | 1,107 1,112
Paper and allied products 483 487 490 492
Printing and publishing. _____. 636 632 630 629
Chemicals and allied products. 570 573 579 580
Petroleum and coal products. ... 125 128 129 130
Rubber and plastics products, ne 450 463 471 466
Leather and leather products.__._____ 219 226 230 233
Service-producing.._ ... ____...... 34,652 | 34,848 | 34,903 | 34,908
Transportation, comm., elec., gas, etc ,857 | 3,828 | 3,835 | 3,854
Wholesale and retail trade._____.__ 14,964 | 15,076 | 15,077 | 15,031
Wholesale trade_.._._.____. 3,462 | 3,463 | 3,459 | 3,452
Retail trade..__..._____.___._._ 11,502 | 11,613 | 11,618 | 11,579
Finance, insurance, and real estate. 3,221 1 3,234 | 3,232 | 3,240
Services....._... e 12,607 | 12,710 | 12,759 | 12,783

r Revised. » Preliminary.
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52,113
13,329

50,872
13,243

51,361
13,409

12,998

52,976 | 53,356
13,470 | 13,797
52,710 [r 52,822
16,887 |r 16,865
508 { r560
2,682 | r 2,665
13,607 | 13,640
7,872 [r 7,919
71 71
507 | r508
309 | r398
503 501
940 | r 957
1,044 | 1,052
1,341 |r 1,346
1,200 {1,223
1,224 | 1,233
313 | r3l
321 | 319
5,735 | 5,721
1,172 | 1,170
67 r 65
841 848
1,126 | 1,107
515 514
630 r 630
589 r 595
130 r 130
431 433
234 229
35,823 {r 35,957
3,851 | 7 3,854
15,524 | 15,561
3,532 | 73,531
11,992 | 12,030
3,282 | 73,289
13,166 {r 13,253

r 53,563
r 14,029

r 53,048

53,447
13,808

13,283
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Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976

through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. l Nov. | Dec. | Jan. | Feb. ’ Mar. | Apr. | May ’ June | July | Aug. |Sept.»| Oct.»
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonagric.
payrolls:§ Seasonally adjusted_..____.._ h 36.1 36.2| 3.3| 36.4| 36.5| 364 36.2 36.1| 386.2 36.1 36.2 36.2 | 36.0| 36.2
Not seasonally adjusted__.__ 36.3| 36.2| 362| 36.5{ 36.0| 36.0| 3.9 359 361 36.4| 366! 36.6| 362 362
- 421 42.7| 42.9| 42.8{ 43.0| 43.1 42.8 42.6 | 42,5 42.3 42,5 | 741.0 | r43.1 43.2
— 36.7 36.6 | 36.8| 37.3 37.7 37.9| 359 31.5] 37.2 37.1 36.8| 36.8| r35.9 37.2
Manufacturing: Not s ju 40.2 39.9 40.1 40.8 39.9 30.9 40.0 | 39.2 40.2 40.4 40.0 | r40.0 | r40.1 30.9
. Seasonally adjusted 39.8 30.8| 30.9| 40.3| 40.5] 40.3| 40.2| 39.4 | 40.2 40.2 | 40.2 | r40.0 | r39.7 30.8
Overtime hours.........cooao ... d 2.8 2.8 2.8 3.0 3.0 3.1 3.2 2.5 3.2 3.1 3.2 30! r31 2.9
Durable goods . 3 40.2 40.01 40.2| 40.7 40.9 40.71 40.6 | 39.7| 40.9| 40.8 | 40.8 | 40.8 | 40.3 | 40.4
Overtime hours___._._____....____ 3 8 2.7 2.6 2.7 2.9 2.9 3.0 3.1 2.5 3.3 3.3 3.3 3.2 | rsa.1 3.1
Ordnance and accessories___.__._. . . 4.7 41.6 41.7 41.3 41.4 40.7 40.8 39.6 40.8 41.1 40.9 40.5 | r40.5 41.0
Lumber and wood produets........ . . 30.6 | 39.8| 39.4| 402} 40.8 40.5{ 39.9 | 40.0{ 40.1 30.8 | 40.5| r40.3 | r39.8 | 40.4
Furniture and fixtures .. _........._. 3 L 38.9 38.9 39.1 39.5 39.4 39.3 39.0 38.4 38.9 38.6 38.5| r38.5 | r38.1 38.4
Stone, clay, and glass produects - . . 40.8 40.8 40.9 41.3 41.5 41.4 40.7 41.0 41.3 41.2 41.0 | r4l.1 | 7410 41,1
Primary metal industries. ..._.___._.__ . . 39.9 39.9 40.2 40.3 40.4 40.6 40.5 40.4 40.9 41,1 41.2 40.9 | r40.5 40.7
Fabricated metal products___ . 3 40.2 40,4 40,5 41.1 41.0 41.0 40.9 39.6 40,9 40.9 40.8 41.0 | r40.6 40.3
Machinery, except electrical .. _______. 3 . 40.7 40.6 40.9 41.2 41.3 41,2 41.0 40.2 41.1 41.1 41.4 41.4 40.8 40.9
Electrical equipment and supplies. 3 . 30.6 | 39.6] 306! 4011 40.4| 40.2| 40.1 30.2 | 40.2| 40.1 40.1 | r40.1| r39.8 | 40.4
Transportation equipment__.______. . 40.3 40.9 40,4 40.8 41.9 41.7 41.6 42,1 40.6 42.2 42,4 42,0 ) r42.1 | r4l1.1 41.0
Instruments and related products.. 40,2 39.5 30.7 30.7 30.9 | 40.3] 40.4 40.2 | 40.5 30.6 40.8 40.5 | 40.8 | 40.4 | 739.9 39.9
Miscellaneous manufacturing ind......do.... 38.5 3831 38.7 38.81 386! 30.2] 391 38.7| 38.8| 30| 887 38.6 | 387! 88.4| 384 386
Nondurable goods. . 30.1 38.8| 39.4| 30.5| 305 30.7| 3%.9| 30.7| 39.5| 37| 30.5| 3.2 301 30.0{ 739.0 | 39.0
Overtime hours.____. 3.0 2.7 3.0 3.0 3.0 3.2 3.3 3.1 3.2 2.6 3.1 2.9 3.0 2.8 2.8 2.8
Food and kindred produ 40.4 40.3 40.9 40.6 | 40.4 | 40.5 40.7 40.5 | 40.2 40.0 | 40.2 40.0| 40.0| 40.1 | r40.2 40.4
Tobacco manufactures ____________ 38.0 38.0 38.0 37.5 39.7 37.7 39.1 39.5 39.3 39.0 38.4 38.4 34.5| r36.7 1 r37.0 37.0
Textile mill produets......_.._..... 39.4 39.2 40.9 41,0 41,0 41,2 41.4 40.9 40.7 39.0 40.7 40.3 40.1 39.4 | r39.2 39.4
Appare!l and other textile products 35.1 35.1 36.0 36.2 36.1 36.6 36.6 36.3 36.2 34.9 35.9 35.9 35.5 | 735.2 | r35.0 35.0
Paper and allled produets.._.__....._._ 42.1 41.6 42.2 42.3 42.4 42,9 42,7 42,7 42.5 41.8 42.8 42.5 42,3 42,1 | r42.2 41.9
Printing and publishing______...__ - 37.6 37.0 36.9 37.0 37.3 37.6 37.8 37.5 37.4 37.1 37.5 37.4 37.6 | r37.56 | 737.4 37.3
Chemicals and allied produects_.... 41.6 40.9 41.3 41.4 | 414 41.7] 4Le 41,7 4L.5| 41.5| 41.6| 41.4| 4L4| 4L3 | r42.0| 415
Petroleum and coal products..._... -do____ 42.5 41.6 41.6 | 41,8 | 420 4181 425 42,4 42,4 42.2| 42.2| 4L.9| 421 | 42.0| r42.2 | 418
Rubber and plasties produets, nee-.._.do..._ 40.4 39.71 40.1 40.0 | 40.0 | 40.6] 40.9 40.9 | 4.0 39.4 | 40.7| 40.3} 40.3| r40.1 | r40.31 40.4
Leather and leather products......_._.do....| 37.2 37.4] 334 389| 3%.4| 37| 36| 384| 386 37.5| 3.1 37.1| 37.0| r36.8| 7367} 369
Trans., comm., elec., gas, etc 40.2 39.6 30.7 39.7 39.6 39.9 39.6 39.8 39.9 40.0 39.6 30.8 30.7 | r40.0 | r40.0 40.0
Wholesale and retail trade. 34,1 33.8 33.6 33.9 33.8 33.9| 33.9 33.9 3371 383.9| 3338 33.6 33.6 33.6 33.5 33.6
Wholesale trade 38.9 38.6 3851 388| 37| 388| 389 388 38.7 38.9 38.9 38.7 30.1 38.9 38.8 38.7
Retall trade... 32.7 32.4| 322 32.3| 8.5 324} 325 32.3| 322| 32.5 32.3 32.0| 320| 3L9 32.0 32.0
Finance, insuran 36.7 36.5 36.3 36.4 36,7 36.4 36.5 36.7 36.5 36.6 36.8 36.6 36.6 | *36.8 | 736.7 36.6
L a1 I, 33.9 33.8 33.6 33.7 33.9 33.6 33.7 33.7 33.5 33.5 33.7 33.4 33.4| r33.5} r33.3 33.5
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric, establish., for 1 week in the month, season-
ally adjusted at annual rate.______. bil, hours..| 150.72 | 146.75 | 147.26 | 148.20 | 148.44 | 140.09 | 150.30 | 149.78 | 149.87 | 149.14 | 150.95 | 150.26 | 151.06 [ 151.17 | 151.32 | 152.04
Total private sector..__.__.__________._____ d 2 117.58 | 11800 | 118.49 | 118.92 | 119.37 | 120.50 | 120.62 | 120.32 | 120.84 | 121.41 | 120.82 | 121.17 {r 121.36 * 121.51 | 121.73

Mining . _.___.____ 1.64 1.65 1.72 1.71 1.71 1.71 1.7 171 L71 1.71 1.71 1.74 | r1.60 1.78 1,81

Contract construction 6.58 6. 55 6.48 6. 52 6. 61 6.72 6. 65 6.28 6. 63 6.55 6.49 6.46 | r6.41 | 76.23 6.49

Manufacturing____._____.____.__.__ 37.62 | 38061 38171 38.22| 38.66] 39.12 39.07 | 39.21 | 38.80 | 39.52 | 39.36 | 39.29 | r39.36 [r39.45 | 39,18

Transportation, comm., elec., gas. . 9,27 9.18 9.24 9. 26 9.29 9.25 9.35 9.33 9.38°| 9.26 9.27 9.29 | r9.36 | r9.38 9,34

Wholesale and retail trade_.._._____ 20.85 | 29.91 | 30.04 | 30.09 | 30.17 | 30.53 | 30.53 | 30.54 | 30.90 | 30.75 | 30.54 | 30.81 \r30.75 |r30.82 | 30.82

Finance, insurance, and real estate. 8.01 8.00 8.04 8.11 8.07 8.10 8.14 8.12 8.17 8.19 8.18 8.19 | r8.25| 829 8.32

Services_.. 24.50 | 2s.66 | 24.81| 25.01] 24.8 | 25.07 | 25.16 | 25.12 | 25,26 | 25.43 | 25.28 | 25.40 |r 2562 | 25.57 | 25,76

Government. 29.17 | 20.26 | 20.80 ] 20.51 | 29.72| 29.80 | 29.17 | 29.55 | 28.30 | 20.54 | 29.45 | 20.89 |r29.81 |r249.80 | 30.31
Indexes of employee-hours (aggregate weekly):
Private nonagric. payrolls, total____._. 1967=100..! 113.0 107.4 | 107.9 ] 108.4 | 108.8 | 100.3] 110.3 | 110.5| 110.2 | 110.7 | 111.2| 110.6 | 1.0} 111.1 |r11L.2 | 11L3

Goods-producing._________._.__ d 103.4 92| 924 927 92.9 1 94.3| 955 95.2 94.8 | 045| 960| 95.5| 95.3| r94a9 95.1 95.1
Mining. ... _.____.__. 111.7 119.5 ) 119.9 | 125.0 | 124.7 | 125.7 ) 125.2 | 124.4 | 124.8 | 124.9 | 124.4 | 124.9 | 127.2 |r114.9 |7129.8 | 13L.0
Contract construction 117.1 99.0 98.6 97.3 97.7 98.8 | 100.3 98.8 93.4 98.8 97.8 96.8 96.7 | 796.1 93.2 97.1
Manufacturing....._.._....... 100. 7 88.8 90.3 90.8 | 90.9 92.5 93.7 | 93.6 94.0 | 92.7 94.7 94.2 94.0 | r94.0 | r94.3 03.5

Durable goods. ._.. 102.0 87.5 87.7 87.8 88.1 90.0 91.3 91.3 92.0 91.0 93.6 | . 93.4 93.3 | r03.8 03.3 92.5
Nondurable goods__ 98.8 90.8 94.1 95.1 95.0 | 96.2 97.1 96.9 96.9 95.3 | 96.2 95.4 | 95.0| r94.3 | r95.7 95.0

Service-producing.___..._.__...___ 119.7 1ns.6] 118.7{ 193§ 119.8 | 119.7| 120.6 | 1210} 120.9 | 121.9 | 121.7 | 12L.1| 121.8 |r122.3 |~ 122.4 | 122.6
Transportation, eomm., elec., gas 108.6 101.7] 1011 1012 | 10L5) 1007 ] 10L.5| 1027 | 102.5] 102.9 | 101.4 | 1014 | 10..7 |r102.5 |»102.6 | 102.2
Wholesale and retail trade....._.. 116.2 14.3] 1146 | 1151 | 1152 1155 116.8 | 116.8 | 116.8 | 118.2 | 117.7 | 116.8 | 117.9 |r117.7 |7 118.0 | 118.0

Wholesale trade_____...____ 114.4 111.6 | 111.3 | 112.0 | 111L.5 | 112.3| 113.4 | 113.6 | 113.2 | 114.3 | 114.5| 113.7 | 115.3 |r114.6 |7 114.7 | 114.6
Retail trade___._.___._......__.. 116.9 115.3 | 115.8 | 116.2 | 116.6 | 116.6 | 118.1 | 118.0 | 118.1 | 119.7 | 118.9 | 1180 | 1189 | 1189 | 119.2 | 119.3
Finance, insurance, and real estate. 125, 0 123.5 | 123.5 | 128.7 | 125.1 | 124.5| 125.1 | 125.8 | 125.5| 126.1 | 126.2 | 126.3 | 126.3 ir127.3 (r127.9 | 128.2
BOrVICeS . oo crer ameieeeecmeemnanas 127.9 130.8 | 131.1 | 132.0| 133.1 | 132.3| 133.3 | 133.9 | 133.7 | 134.3 | 1353 | 1345 | 135.0 |r136.3 |r 1359 | 136.6
HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker:q
Not seasonally adjusted:

Private nonagric. payrolls...... ... 4,22 4.54 4,64 4.66 4,68 4,68 4.72 4.74 4.75 4.7 4.82 4.84 4.86 4.88 | r4.96 4.97
Mining.__.____._.__._. 5.21 5.90 6.02 6.02 6.11 6.17 6.27 6.29 6.29 6.33| 6.35 6.32 1 6.39 | r6.29 6.55 6.57
Contract construction 6.75 7.25 7.42 | T7.42 7.45 | 17.51 7.50 7.47 | 7.54 7.50 | 7.61 7.60 | 7.68| r7.71| r7.81 7.84
Manufacturing___._______ 4,41 4.81 4,89 4,90 | 4.93| 500 5.02 5.04 5.07 | 5.07 5.12 5.15| 5201 521 7530 | 5.29

Excluding overtime. . 424 4.66 470 | 4.72 4.76 4.82| 4.85 4.8 | 4.88 | 4.92| 4.93 4.96 500 502| 500 509
Durable goods...__. . 4,69 5.14 5.24 | 5.26 5.29 538 5.38 5.40 5.43 | 5.41 5.49 553 | 555 5.58 5.66 5.64
Excluding overtime. . ~do.._. 4.50 4.98 5.06 508! 5.11 5.19 5.20 5.21 524 5.26 5.28 5.31 585 r5.37 | r5.43 5.42
Ordnance and accessories__.. _do.... 4.71 5.23 5.39 5,41 5.44 5.54 5.49 5.54 5.56 5.59 5.64 5. (_‘14 5.75 1 75,77 7586 5.92
Lumber and wood products. _do.._. 3,901 4.28 4.43 4,42 | 4.41 4.43 4.46 4,48 | 4.50 | 4.52| 4.61 4.76 | 4.81 | r4.83 | r4.87 | 4.85
Furniture and fixtures_.____ .do.._. 3.50 3751 3.79 3.81 3.82 3.85| 3.86 3.87 3.90 | 3,01 3.03 3.96 | 3.97| 4.01: r4.05| 4.04
Stone, clay, and glass products _do.... 4,52 4.89 5.01 5.02 5.06 5.06 5.05 5.07 511 5.20 5.26 5. §0 5.33 5.36 | 75.42 5.44
Primary metal industries. _ . _do.... 5. 60 6.17 6.39 6.35 6.43 6.48 6.51 6. 56 6. 63 8.77 6.73 6.77 6.83 | r6.92 | r 6.95 6. 96
Fabricated metal products_ “do.... 4,50 5.04 | 517 519 | 522| 52| 52| 530| 532| 527| 540 5.44| 542% 546 | r5.54 | .49
Machinery, except electrical ...___._do_._. 4.92 5.36 5.47 5.51 5.54 | 5.62 5.61 5.63 5.66 | 562 5.69 5721 5751 7579 | v5.86 | 584
Electrical equipment and supplies_do___._ 4,17 4,58 4.06 4.66 4,70 4.78 4.77 4,78 4.80 4.76 4.827 4.84 4.90 | 74,05 5.02 5.05
Transportation equipment__._.__.. 548 6.02| 614| 6.2¢| 625 63| 635| 638| 644 63| 648 652 650 r6.52 | r6.67| 663
Instruments and related products..do-...|  4.20 456 | 4.60| 4.60| 4.64| 474| 475 477 4.78| 4.77| 481 | 4831 4.8 | ra.90 | 4931 4.8
Miscellaneous manufacturing ind.. do.._. 3.50 3.79 3.82 3.83 3.87 3.94 3.97 3.95 3.96 3.95 3.99 3.99 4.02 | r4.00 4.02 4.06

r Revised. » Preliminary. YProduction and nonsupervisory workers.
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S-16 SURVEY OF CURRENT BUSINESS November 1976
Unless otherwise stated in footnotes below, data 1974 ’ 1975 1975 1976
through 1974 and descrinfive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Sept. ’ Oct. I Nov. | Dec. | Jan. | Feb. | Mar. ' Apr. | May | June | July | Aug. | Sept.r | Oct.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj. 1 —Continued
Manufacturing—Continued
Nondurable g00dS.....ccccnaceaaao- 3.99 4.35 4.41 4.42 4.45 4.48 4,53 4.54 4,56 4,59 4.59 4,62 4.69 | r4.7 r 4,80 4.80
Excluding overtime.__.__.. 3.84 4.20 4.23 4.25 4,28 4.31 4,37 4.38 4.39 4.4 4,42 4,45 4.52 4,53 | r4.61 4.62
Food and kindred products.. 4.16 4.57 4.62 4.65 4.70 4.75 4.81 4.83 4.84 4.88 4.90 4.92 4.96 4,98 [ *5.01 5.04
Tobacco manufactures.. ... 4.10 4,51 4.29 4.27 4.40 4,54 4,84 4.88 5,01 5.12 5.13 5.23 5.00| r4.62 | 74.65 4.66
Textile mill produets.._._.._. 3.19 3.40 3.48 3.53 3.53 3.55 3.57 3.56 3.57 3.52 3.57 3.59 3.71 | r3.75 .78 3.80
Apparel and other textile prod 2.99 3.19 3.22 3.24 3.25 3.27 3.33 3.33 3.37 3.37 3.38 3.40 3.39 3.42 1 r3.49 3.47
Paper and allied products._ 4,51 4.99 5.11 5.15 5.21 5,23 5,25 5.25 5.25 5.26 5,31 5.39 5.47 | r550 | r5.57 557
Printing and publishing______.. 4.97 5.36 5.49 5.49 5.47 5.50 5.53 5.58 5. 60 5.60 5,66 5.65 5.67 5711 r579 5.76
Chemicals and allied products. 4.85 5,37 5.48 5.50 5.56 5.61 5,66 5.69 5.70 577 5.79 5.84 5,92 5.93 | r6.03 6.03
Petroleum and coal produets....._. 5.61 6.42 6.61 6.61 6. 66 6.67 6.96 7.03 7.08 7.12 7.11 7.11 7183 | r7.13 1 r7.23 7.18
Rubber and plastics products, nec.do..._ 4.03 4.35 4.41 4.42 4.4 4.51 4.50 4.52 4.55 4.50 4.36 4.38 4.40 | r4.40 | r4.84 4.82
Leather and leather products....._. do.__. 3.01 3.23 3.26 3.25 3.28 3.31 3.37 3.39 3.40 3.41 3.42 3.43 341! r3.45 | r3.48 3.48
Transportation, comm., elec., gas 5.43 5.92 6.11 6.14 6.19 6.18 6.23 6.29 6.29 6.35 6.39 6.42 6.46 | r6.56 | r6.61 6.62
Wholesale and retail trade_...__._ 3.47 3.75 3.80 3.82 3.83 3.81 3.89 3.90 3.91 3.92 3.95 3.96 3.971 r3.98 | r4.03 4.03
Wholesale trade.............. 4.49 4.80] 4.94] 4.98| 502| 503| 505 5.07| 506 510| 515 514 | 5171 r521 | r5.24 5.24
Retailtrade___________ __._.._. 3.09 3.34 3.39 3.41 3.41 3.40 3.47 3.48 3.48 3.50 3.52 3.53 3.54 | r3.55 3.59 3.60
Finance, Insurance, and real estate. 3.82 4.13 4.16 4.17 4.24 4.23 4,26 4.33 4.31 4.34 4.36 4.34 4.36 | r4.40 | r4.40 4.41
SOrVICeS. oo eeceeran e meeenn 3.76 4.06| 413 4.16| 422 4.23| 4.26 4.29 428 430 43¢ 4.3¢ | 4.33| r4,32 | r4.43 4.46
Seasonally adjusted:

Private nonagricultural payrolls....._._.. 4,22 4.54| 460| 4.63| 4.68| 468| 473| 475 477 478| 483 4.8 | 4871 48| r492| 404
MINNG- o o oo oo 5.21 5.90 6.01 6.08| 6.10] 6.11 6.19 6.26 | 6.30 6.30 | 6.36 6.35 6.44 | r6.34 6.54 6. 64
Contract construction 6.75 7.25| 7.32| 7.32| 741 7.46]| 7.46| 746 7.59( 7.56| 7.65| 7.69| 7.77| r7.74| r7.71| 7174
Manufacturing o o - ceooooooeoeee 4.41 4,81 4.88 4.90 4,93 4.96 5.00 5.04 5.08 5.06 5.13 5.16 5.22 5.25 | r5.29 5.30
Transportation, comm., elec., gas 5.43 5.92 6.04 6.12 6.17 6.17 6.22 6.29 6.33 6.37 6. 44 6.47 6.46 | r6.56 | *6.54 6.59
Wholesale and retail trade_._.._.__ 3.47 3.75 3.79 3.82 3.84 3.84 3.87 3.88 3.90 3.91 3.94 3.96 3.99 [ r4.00 | 74.02 4,03
Finance, insurance, and real estate. 3.82 4131 4.16| 4.18 4.26 | 4.22| 4.24 4.30 4.30 | 4.33| 4.36 4.36 4.37 | r4.43 | 74.40 | 4.42
SOrviCeS. - - e 3.76 4,06 410 4.15 422 42| 425 4.27 4.27 4.30 | 4.34 4.36 4.36 | r4.37 | 74.40 | 4.45

Indexes of avg. hourly earnings, eeas. adj.: O Y
Private nonfarm econiomy:
Current dollars 158.6 | 1727 175.2 | 176.7 | 178.2| 178.6 | 179.6 | 180.8 | 181.4 | 182.2 | 183.7 | 184.5 | 1857 |r187.0 (r187.5 | 188.6
1967 dollarsA. 107.4 107.1 107.2 | 107.4| 107.6 ] 107.3{ 107.5 108.1 108.2 | 108.3 | 108.5 108.5 108. r108.9 |7 108.7 108. 9

Mining_...___._..... 163.1 183.2 | 187.2 | 188.9| 180.4 | 190.2| 192.2 | 193.6 | 194.8 | 195.9 | 197.6 | 197.7 | 199.9 [r203.1 | 203.9 | 207.2

Contract construction 163.7 175.4 | 177.3 | 177.6 | 179.2 | 180.3| 180.0 | 180.1| 183.4 | 183.2, 1851 1858 ) 187.5 |ri187.1 | 186.6 | 187.4

Manufacturing_..... - 156.0 171.5] 174.5| 176.0 | 176.9 | 177.6 | 178.8 179.8 { 180.7 181.8 | 182.4 183.6 | 185.4 |r186.6 |7 188.1 188.8

Transportation, comm., elec., g 167.3 182.5 186.3 | 188.8 | 190.7 | 190.5| 192.2 | 194.1 194.8 | 195.5 | 198.5 | 199.4 | 200.1 |r202.3 [7202.0 | 203.4

Wholesale and retail trade._...___.. 155.0 | 168.1] 170.5| 171.9 | 172.9 | 172.4 | 174.0[ 174.4 | 174.9 | 175.7 | 177.3 | 177.5| 178.8 |r180.0 |7180.3 | 180.9

Finance, insurance, and real estate_ 148.6 161.5| 162.6 | 163.8| 167.1| 1651 ] 165.9 | 168.3 | 168.3 | 169.0 | 170.4 | 170.0 | 170.6 |r3173.1 [*172.0 | 173.0

SerVICES. - oo oo 163.3 176.0 | 177.8 | 170.4 | 182.2 | 182.6 ]| 184.6 | 185.4 | 185.2 | 186.5| 188.2 | 189.3 | 189.0 |r190.4 |7 190.7 | 192.6

H«()Jurlytwagt(ies, not seas%mg{ adj}?séeg ) @

onstruction wages, 20 cities ( :

Common 1abor - - e o ee oo .. el $perhr..| 7.55 83| 85| 85| 860 | 862| se2| 863| 863 863| 877 903]| 906 908} 913| 917

Skilled 1aboOT . - -~ oo do....| 1018 | 1n.01)] 11.29| 11.35| 11.37 | 1142 | 11.42 | 11.43 | 11.44 [ 1L52| 11.69 | 11.91 | 12.05 | 12.08 | 12.15 | r12.16

Farm (U.8.) wage rates, hired workers, by
method of pay:

All workers, including piece-rate_.____ $ per hr.. 2.25

All workers, other than piece-rate.. _do_.._ 2.21

Workers receiving cash wagesonly__.__..do.... 2.43

Workers paid per hour, cash wages only..do.._. 2.32

Railroad wages (average, class 1)§___.______ do....| 5.707 | 6.389 |-weeeeno|iiiii |t 6.584 | .o oL |-eemmmee ]| e e P
Avg.weekly earnings per worker, Iprivate nonfarm:
Current dollars, seasonally adjusted. —-_........ 154.45 167.61 | 169.88 | 170.35 | 172.65 | 172.90 | 172.67 | 172.56 | 174.85 | 174.72 | 176.29 1 177.02 |r177.12 | 178.83
1067 ((liollslxrs, seasonally adjustedA - —............. 104, 57 101,89 | 102.65 | 102.37 | 10332 | 103.35 | 103.03 | 102.53 | 103.28 | 102.72 | 103.15 | 103.04 102.68 | 103.31
pendable earnings (worker with 3 dependents):

Current dollars, seasonally adjusted...._._...__ 134.37 151.02 | 152.76 | 153.12 | 153.72 | 158.91 | 153.73 | 153.65 | 155.42 | 155.32 | 156.50 | 157,05 (715713 | 158.41

1967 dollars, seasonally adjustedA .=~ " 90,97 01,81 | 92.30 | 92.02| o1.90 | 9200 | 9L.72 | 91.30 | 9L8O0| 9131 | 9157 | gl.41 |791.09 | 91.51
urrent dollars, not seasonally adjusted:

Private OB, COLL.. - on e e dollars_.| 154.45 168.69 | 169.42 | 170.82 | 160.92 | 170.64 | 170.53 | 171.24 | 174.00 | 176.18 | 177.88 | 178,61 *179.55 | 179.91
Mining...... oo do....| 220.90 250.46 | 262.73 | 264.60 | 266.48 | 268.58 | 265.44 | 267.76 | 269.88 | 270.50 | 272.85 {r259,15 |r284.27 | 286.45
Contract construction. ... “do. 7| 249,08 278.95 | 270.44 | 275.62 | 270,00 | 272.66 | 260.18 | 278.25 | 283.09 | 288.04 | 201.07 r02, 21 v 287,41 | 208.70
Meanufacturing. - ... “do. 77l 176,40 195.51 | 197.69 | 204.00 | 200,30 | 201.10 | 202.80 | 198.74 | 205.82 | 208.06 | 208.00 |r208.40 |7212.53 | 211.07

Durable goods___..._..._.... Jdo.| 190,88 211,45 | 21372 | 222,78 | 21681 | 21816 | 219.92 | 214.24 | 224.54 | 297.28 | 224.78 | 225.99 |1 220.80 | 278. 98
Nondurable goods. .. .-...... “do.-T1 156,01 175.08 | 176.67 | 179.20 | 178 48 | 178.42 | 179.21 | 176.72 | 180.85 | 182.03 | 183.85 |- 184 24 |r180.12 | 187.68
Transportation, comm., elec., gas “do._.| 218.29 244,99 | 24512 | 246.58 | 244.84 | 248.46 | 248.46 | 251.46 | 252.41 | 256.80 | 250.69 |- 265.02 | 265.72 | 266.12
Wholesale and retail trade. .. _. Jdo.lll| M3 128.73 | 128.60 | 13030 | 120.08 | 130.26 | 130.20 | 18L71 | 132.33 | 13424 | 136.97 |r136.61 |7 135.41 | 134.60
Wholesale trade. . ... ... “do. 7| 174.66 193,22 | 194,27 | 197.18 | 105,44 | 195.20 | 194.81 | 196.86 | 199.82 | 199.95 | 203.18 |r203.19 |r203.84 | 202.79
Retail trade.. oo “do. 101. 04 100.46 | 100,46 | 111,18 | 110,69 | 110.66 | 110,32 | 112,35 | 112.29 | 114.37 | 117.17 Ir117.15 | 115.24 | 114.48
Finance, insurance, and real estate.....do....| 140,19 151,79 | 155.18 | 158.97 | 155.49 | 158.91 | 156.88 | 158.84 | 160.01 | 158.84 | 160.01 |r162.36 716104 | 161.41
BOrVICeS. - o o “do._ 7| 127.46 139.78 | 14221 | 142.13 | 142071 | 143.72 | 142.52 | 143.19 | 144.96 | 145.82 | 147.22 |r146.88 |7 147.96 148.96
HELP-WANTED ADVERTISING
9 ¢ S (R,
Seasonally adjusted index_...._..____.___ 1967=100_. 110 80 83 83 87 88 87 i 94 9 % % 97
LABOR TURNOVER
Manufacturing establishments:
Uxad]usted for seas;)rllal variation:
ccession rate, total
mo. I . 3.7 4.6 3.7 2.8 2.2 3.8 3.5 4.2 3.9 4.4 4.8 4.2 5.1 4.4

Separation rate, total__._________ o . 4.2 4.3 4.0 X .4 " " - . 3 3 4. 4.9 3
Raration rate, total S do| 480 T3l 23| 1e| T2| “e| vs| vz ILs| Ls| 17| 1s| 1s| 28| 25
Layoff... “do.._. 1.5 2.1 1.4 1.6 1.7 1.9 1.6 11 1.1 1.1 .9 .9 1.6 rlL1 1.3

Seasonally adjusted: -

Accessign rgte, total 3.7 3.6 3.7 3.8 4,2 4.2 4.4 4,1 3.9 3.8 4.0 3.8 3.6
New hires. 2.3 2.2 i.g 2.4 gg g; g.g g; %g gg §.7 2. g gg

Separation rat 3.5 3.7 . 3.9 3 . 8 - . . . 9 3. -

Quit. o e totel 21 %5 1e| 1s| 1s| ve| vr| r7| 17| Is| 17| Ys| 1Le
Layoff___ oo__do.__ 1.7 1.7 1.6 1.3 1.2 1.1 1.2 1.3 1.3 1.3 1.1 rL3 1.5
WORK STOPPAGESt
lngustr%)al disputes:
umber of stoppages:
Beginning irf l1)'n%m:h Or year.. ... 495 426 300 239 278 288 339 446 653 712 463 379 384
. In effect during month. .. .. . ... 907 823 656 566 428 474 531 650 912 | 1,072 917 718 637
Workers involved in stoppages:
Beginning in month of year.......... a7] u3| 63 s6| 5t 74| m3| 93] 22| 26| 38| L2| 800 ..o
In eflect during month.”_._ " 372|246 143 153 | 100 114 180 | 550 | 402 457 633 | 396 413
Days idle during month or year____ 3,684 | 2,327 | 1,737 | 1,854 1,120 726 | 1,308 | 3,222 1 4,633 | 5463 | 6,438 | 5,223 | 5,339
r Revised.  » Preliminary. € Production and nonsupervisory workers. O The purchasing power since 1967 by dividing by Consumer Price Index. Effective Feb. 1976

indexes exclude effects of changes in the proportion of workers in high-wage and low-wage
industries, and the manufacturing index also excludes effects of fluctuations in overtime

premiums. § For line-haul roads only.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

A Earnings in 1967 dollars reflect changes in

SURVEY, data revised (back to 1967) in accordance with the new seasonal

for the CPI.

'Wages as of Nov. 1, 1976: Common, $9.19; skilled, $12.16.

tRevisions for 1975 appear in the July 1976 SURVEY.

1 adjustment methods
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Unless otherwise stated in footnotes below, data 1974 l 197

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. { Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE

Unemployment insurance programs: R

Insured unemployment, all programs, average

weekly § 9 oo i i thous_.| 2,568 4,917 | 4,238 | 4,039 | 4,120 | 4,461 | 4,962 | 4,721 | 4,366 | 3,917 | 3,564 | 3,457 | 3,642 (23,445 | 3,236 | ____.__
State programs (excl. extended duration prov.):

Initial elaims___.____. . ______.________. thous..| 18,880 | 24,863 |»1,520 | <»1,678 | <»1,621 | <»2,420 |»2,324 | »1,577 | »1,578 | »1,429 | »1,283 | » 1,603 | »1,868 | »1,473 | __ ____|........

Insured unemployment, avg. weekly...do____ 2,260 3,992 ,061 | 2,919 | 3,046 | 3,410 | 3,808 | 3,722 y 3,0 2,724 | 2,642 | 2,831 | 22,646 { 22,455 | ____.__

Percent of covered employment: A
Unadjusted. oo eemeaan 3.5 6.0 4.6 4.4 4.6 5.1 5.9 5.6 5.2 4.6 4.2 4.0 4.3 4.0 L2 Ny O I
Seasonally adjusted. ... . ooeofemmcmmema e 6.1 59 5.4 4.8 4.5 4.3 4.2 4.2 4.3 4.5 4.7 4.8 »50 | _____.

Beneficiaries, average weekly _thous._| 1,874 3,871 |»2,489 172,306 | »2,349 | »2, ?3,207 | 3,203 { 3,008 | » 2,667 | 2,277 | »2,678 | »2,242 [»2,108 | ______| . ..

Benefitspaid § ... ... mil. $__ 5,974.9 | 11,754.7 | »763.8 | »750.4 | »671.8 | » 886.8 |#1,018.7 | »946.6 {71,024.1 | » 869.6 698.7 [»719.3 | »711.5 [ #699.3 |.______ . __...._
Federal employees, insured unemployment,

average weekly..._ ... . __._.__..___ thous. . 40 » 44 44 44 48 48 53 52 51 47 43 45 51 51 {___.___. 250
Veterans’ program (UCX):

Initia) elaims. oo oo oo oo do.... 377 » 412 » 41 » 39 230 »38 734 »30 32 »28 »27 » 37 » 38 P37 | e

Insured unemployment, avg. weekly. _do___. 71 » 100 105 107 109 113 117 111 104 93 87 86 93 95 P93 | ...

RBeneficiaries, average weekly .._.___... do._._ 65 » 101 ? 99 »101 » 106 2113 »120 »116 109 » 97 v 87 » 88 » 89 LAL% 2N PR P

Benefits paid._ ... ... mil.$._| 240.2{ »386.2 | »33.0| »35.7 | »32.7 | »40.2 | »40.9 | #35.9 | »38.8| »33.3| »28.5| #30.7 | »3L1| »32.9 |_______ | __..._.
Raliroad program:

Applications. . . _ ..ol thous.. 69 153 15 10 10 9 13 6 4 5 3 18 b2 O N I R

Insured unemployment, avg. weekly..do.__. 10 27 35 31 32 37 45 39 34 29 23 21 22 23 222 (...

Benefits paid. _ ... ____..____. mil. $__ 22,2 89.5 16.1 12.8 10.3 14.0 17.4 15.7 17.3 11.8 9.4 9.4 (A PO S R

FINANCE
BANKING
Open market paper outstanding, end of period:

Bankers'acceptances. ... .. ___._.._ mil. $__| 18,484 ; 18,727 | 16,790 | 17,304 | 17,875 | 18,727 | 18,677 | 19,060 | 18,901 | 19,559 | 19,681 |r19,783

Commercial and financial co. paper, total__..do....| 49,144 | 47,600 | 48,257 | 50,394 | 49,512 | 47,600 L858 | 49,927 | 49,300 | 49,572 | 50,537 | 50,011
Financial companies. . 37,515 | 36,070 | 38,6 38,392 | 37,515 | 37,377 | 87,935 | 37,667 | 37,389 | 38,309 | 37,273

Dealer placed.... 6, 239 5,574 1 6,360 | 6,389 | 6,239 | 6,072 | 6,401 | 6,428 6, 246 6,443 | 6,075

Directly placed. . X 31,276 | 30,496 | 32,308 | 32,003 | 31,276 | 31,305 | 31,534 | 81,239 | 31,143 | 31,866 | 31,198
Nonfinancial companies......____.._.____. do.._.| 12,694 | 10,175 § 12,187 | 11,726 | 11,120 | 10,175 | 11,481 | 11,992 | 11,633 | 12,183 | 12,228 | 12,738

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of period._.._ ... oo mil. $__( 27,384 | 31,741 | 31,072 | 31,354 | 31,265 | 31,741 | 32,265 | 32,751 | 33,400 | 33,980 | 34,377 | 34,881 | 35,303 | 35,566 | 35,868 .. _____.
Farm mortgage loans:

Federal land banks. _...._.....__.__._. do.___| 13,864 16,564 | 16,044 | 16,247 | 16,380 | 16,564 | 16,746 | 16,930 | 17,264 | 17,514 | 17,731 | 17,979 | 18,202 | 18,390 | 18,570 |__.__._.
Loans to cooperatives. .. _.do.___ 3,575 3,979 | 3,847 | 4,087 | 4,041 3,070 | 4,356 | 4,546 | 4,656 | 4,500 | 4,470 | 4,413 | 4,420 , 361 L 467 |
Other loans and discounts..........__..__ do___. 9,925 11,198 | 11,181 | 10,200 | 10,845 | 11,198 | 11,162 | 11,274 | 11,480 | 11,876 | 12,175 | 12,489 {<12,681 | 12,816 , 841 | ..

Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annual rates, seasonally adjusted:

Total (288 SMSA’S)O .o oo bil.$. | el 23,181.9] 24,137.1] 24,067.7| 23,565.1] 23,845.0] 25,528.4| 26,474.4| 25,792.8| 25,490.9| 26,625.6| 27,102.3|727,875.0|27,246. 6| _______

New York SMSA___.._.__.. d .{ 10,585.0{11,801. 5|11, §29. 9| 10,970.9] 11,517.7{12, 212.0| 12,629.6|12, 482. 8{12,179. 0{ 12,844.3(13, 354. 2{13,221. 112, 727.9] _.______
Total 232 SMSA'S (except N.Y.) | 12,596.9] 12,336.6} 12,537.8| 12,594.2| 12,327.3| 13,316.4| 13,844.8| 13,310.0; 13,311.9| 13,781.3| 13,748.1{714,653.9(14, 518, 8

6 other leading SMSA’sq 5,153.0| 4,921.3) 4,937.3| 4,932.5] 4,789.0| 5,324.6] 5,560.9; 5,302.4| 5,327.1} 5561.2| 5,497.7| 5,935.8| 5,856.0

226 other SMSA’s.__.__._. 7,443.8 7,414.3] 7,600.5| 7,661.8] 7,538.3| 7,991.8| 8,283.9/ 8,007.7| 7,984.7| 8,220.1| 8,250.4[ 8,718.1] 8,662.8

Federal Reserve banks, condition, end of period:

Assets, total @ ..o mil. $._| 113,611 | 123,997 | 120,344 | 119,844 | 118,432 | 123,997 123,983 | 132,130 | 124,018 | 126,528| 124,372 | 132,189 | 124,997 [#129, 202|- 132,397 |»129, 986
Reserve bank credit outstanding, total @ __do.._.| 89,013 | 99,149 | 95,208 | 96,007 | 95,051 | 99,149 | 99,504 | 98,419 | 99,361 | 101,643| 100,124 (106,446 (100,441 [103,805 | 107,664 /104, 982

Timeloans. ... ... .. ___._..._.__ do.... 299 211 283 73 45 211 66 52 54 31 397 314 48 64 | r322 45

U.S. Government securities. 80,501 | 87,934 | 86,998 [ 87,184 | 85,137 | 87,034 | 89,971 | 88,990 | 89,753 | 91,814 | 90,612 | 94,446 | 90,673 | 94,030 | 96,427 | 95,839
Gold certificate account 11,652 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,598 | 11,598 | 11,598 | 11,508 | 11,598 | 11,598

Liabilitles, total @ ______ . ___________._____ 113,611 | 123,997 | 120,344 | 119,844 | 118,432 | 123,997 | 123,983 | 122,130 | 124,018 | 126,528 | 124,372 [132,189 | 124,997 (129, 202| 132,397 |» 129, 986
Deposits, total_______ .. _.______.__._____ 30,649 | 34,780 | 34,928 | 35,550 | 32,125 | 34,780 | 38,326 | 36,172 | 36,395 | 38,013 | 34,968 | 40,628 | 34,358 | 36,793 40,933 | 37,927

Member-bank reserve balances. - 25,843 | 26,052 | 25,913 | 26,140 | 25,971 | 26,052 | 27,306 | 24,585 | 28,150 | 27,140 | 26,457 | 27,460 | 24,371 | 24,782 26,220 | 26,374
Federal Reserve notes in circulation______ 72,259 | 78,770 § 74,599 | 74,891 | 76,683 | 78,770 | 76,516 | 76,648 | 77,686 | 78,631 | 79,539 | 80,536 | 81,034 { 81,275 {81,520 ( 82,072

All member banks of Federal Reserve
averages of daily figures:

Reserves held, total.._.... . ._.___._____ _| 186,941 | ! 34,980 | 34,646 | 34,567 ( 34,571 | 34,980 | 35,575 | 33,953 | 33,967 | 34,063 | 34,228 | 33,774 | 34,146 | 34,141 |733,979 |34, 346
Required . __..____ 136,602 | 134,727 | 34,447 { 34,411 | 34,281 | 34,727 | 35,366 | 33,939 ,531 | 33974 | 33,856 | 33657 | 34,076 | 83,844 |"33,602 (»34,115
Excess . ... _____________ 1339 1262 199 15 290 262 209 14 436 89 382 117 70 297 r 287 7231

Borrowings from Federal Reserve bank 1703 1127 396 191 61 127 79 76 58 44 121 120 123 104 r75 287

Free reserves 1333 11481 —136 30 257 148 139 —51 386 56 272 17 -2 21| r243 »198

Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:

Deposits:

Demand, adjustedd®- .. .-..._.......... mil.$__| 100,981 | 112,124 |104,071 (104,146 | 104,320 | 112,124 | 103,742 | 101,775 | 106,097, 104,694 (105,183 | 108,682 | 104,797|r 105,587 103,363,106, 173
Demand, total Q... .. _________________ do....| 185,215 | 184,174 |167,744 (159,299 | 167,015 | 184,174 | 159,545 | 157,115 | 171,058] 162,903|170,817 | 178,773 | 161,504(166, 689 [ 166,042 178, 639

Individuals, partnerships, and corp.___do....| 120,440 | 132,245 |119,800 (116, 182 | 121,317 | 132,245 | 116,670 | 115,133 | 122,716! 118,226(124,301 [ 126,591 | 117,802(120,365 |* 119,195 126, 323

State and local governnents._.________ do....| 7,039 6,967 | 6,496 | 5,808 ,8 6,067 1 6,061 | 6,220 6,178/ 5,983 | 6,004 | 6,839 | 5,635 | 6,346 [r 5,601 , 336

U.S. Government - 1,471 1,38 | 1,070 | 1,247 | 2,425 | 1,386 | 1,995 | 1,898 1,049| 2,514 | 1,170 | 2,637 { 1,865 | 1,127 12,604 | 2,676

Domestic commercial banks 31,807 | 29,322 | 25,790 | 22,104 | 24,163 | 29,322 | 22,262 { 21,251 | 26,514 22,030 | 24,883 | 27,372 | 22,560 | 24,617 |"24,000 | 28,789
Time,totalQ _______ . ____.____________ do._._| 228,045 | 227,729 {225,264 (224,960 | 225,877 | 227,729 | 225,352 |223,215 | 325,981] 221,601|222,692 | 225,469 | 223, 252|" 221,423 223,647 221, 646

Individuals, partnerships, and corp.

Savings - .| 58,485 | 68,445 ) 65,500 | 65,928 | 67,550 | 68,445 | 72,459 | 75,269 | 78,319] 79,350 | 79,921 | 79,821 | 80,220 |780,937 | 82,061] 84,907
Other time____________J 7777777 do____| 122,201 | 115,961 [116,184 |115,442 | 116,064 | 115,961 | 111,153 | 107,629 | 108,397/ 104,196 105,279 | 108,533 | 106, 398|" 105,378|r 106,371(103, 456

Loans (adjusted), totald®..._._._.__..__.__. do_.._| 304,318 | 285,499 [281, 768 (277,957 | 282,104 | 285,499 | 275,908 | 275,242 | 277,856] 275,499(280,630 | 280,017 | 276,457|r 279,363 280,152 284, 878
Commercia]'and industrial..._.__ 131,875 | 120,661 119,751 (118,190 | 119,311 | 120,661 | 117,000 | 116,201 | 114,556 113,308| 112,615 | 112,903 | 111,256 111,137}~ 112,347,114, 619
For purchasing or carrying securities_ , 713 8,933 7, 6,605 | 8,206 | 8,933 | 6,200 | 7,38 3 8,679 | 10,024 | 9,875 | 9,443 {711,060 [*10,042 | 11,319
To nonbank finaneial institutions. __ 33,676 | 27,180 { 29,022 | 27,312 | 27,310 | 27,180 | 25,995 | 26,029 | 26,493 | 25,757 | 26,142 | 20,995 | 25,979 |r23,767 |r23,767 | 24,053
Realestate loans.__.....______ 60,442 | 59,530 | 59,282 | 59,502 | 59,482 | 59,530 | 59,749 | 59,722 | 60,541 | 60,717 | 61,296 | 61,429 | 61,767 762,423 |r62,423 | 62,869
Otherloans_.___._________ 90,388 | 87,404 | 84,254 | 82,267 | 84,525 | 87,404 | 84,474 | 82,923 | 84,876 | 84,352 | 88,083 | 88,650 | 84,437 |789,181 89,181 | 92,359

Investments, total .______ R, 86,825 | 100,345 | 95,624 | 95,413 | 98,269 | 100,345 | 99,769 | 99,239 {100,538 | 101,249/101,721 | 101,402 | 100,545} 103,010 103,711{104, 630
U.S. Government securities, total_ 23,931 40,178 | 35,316 | 35,010 | 37,859 | 40,178 | 40,456 | 40,083 | 41.808 | 41,561 | 42,809 | 42,150 | 41,182 | 43,141 |743,422 | 44,458

Notes and !)OndS .............. 19,412 26,464 | 25,243 | 25,988 | 26,580 | 26,464 | 27,422 | 27,643 | 28,774 | 29,303 | 29,711 | 29,279 | 29,174 | 32,350 [732,488 | 33,632
Other securities.__.___.______ -7 77777 62, 894 60,167 | 60,308 | 60,405 | 60,410 | 60,167 | 59,313 | 59,156 | 58,730 | 59,688 | 58,912 | 59,252 | 59,367 |*59,869 ir60,289 | 60,172

r Revised. » Preliminary. 1 Average for Dec.

223-635 O -76 - 3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

. 1 § Insured unemployment (all pro-
grams) data include claims filed under extended duratlon provisions of regular State laws;
amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month period.
data not shown separately.  *For demand deposits, the term “adjusted” denotes demand
deposits other than domestic commercial bank and U.S. Government, less cash items in

Alnsured
¢ Includes

process of collection; for loans, exclusive of loans to and Federal funds transactions with
domestic commercial banks and after deduction of valuation reserves (individual loan items
are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA’s.
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

OTotal SMSA’s include

¢ Includes Boston, Philadelphia,

¢ Corrected.
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Unless otherwise stated in footnotes below, data 1974 1975 1975 1576
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. l Oct. l Nov. | Dec. | Jan. | Feb. l Mar. ’ Apr. | May | June | July ‘ Aug. | Sept. | Oct.

FINANCE—Continued
BANKING- Continued
Commercial bank credit (last Wed. of mo.. except
for June 30and Dec. 31 call dates), seas. adj.:t
Total loans and investments® bil. §.. 690. 4 721.1 712,71 716.3 | 722.2{ 7211 723.3 | 726.7 | 731.2| 734.5 | 737.6 | 738.8 | 743 748.7 | 752.5 | 760.3

Money and interest rates: §
Bank rates on short-term business loans:

In35centers.__...__....... percent per annum._| ! 11.28 7.80 | e
New York City_ .. ... ... ____. do..._| 11112 748 [ oaaaal
7 other northeast centers.........______ do....| 111.83 818 | et
8 north central centers. _._._.._.__.____ do_...| t11.27 () 2N S O
7 southeast centers...._ 111.01 796 0 |
8 sonthwest centers._ . . 111.07 (4 I PR R
4 west coast centers. ... ... _.__._____. 11115 816 | |
Discount rate (N.Y.F.R. Bank), engd of year or
month.___________ percent._ .75 6.00 6.00 6. 00 6.00 6.00 5.00 5.50 5.50 5,50 5.50 5.50 5.50 5.50 5.50 5.50
Federal Intermediate credit bank loans____do_.. 18,82 18,14 7.59 7.62 7.62 7.62 7.67 7.58 7.54 7.59 7.44 7.33 7.28 7.22 7.19 |oae
Home m)ortgnge rates (conventional 1st mort-
gages):
New home purchase (U.S.avg.)._.___percent_ | 1872 | 187 870 87| 874 874 87| 867| 867 | ge7| 875} 869| 876| 879 8.8 | r8.86
Ex{sting home purchase (U.S. avg.)....._do___ 18.8¢ | 19,01 8.93 8.97 9.09 9.09 9.07 9.03 8.92 8.85 | 8.84 8.82 8.85 8.91 8.94 | »8.93
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days).__do_._.| ?90.80 | 26.20| 6.83| 6.28| 579| 572 s5.08| 49| 518 503| 65| 577 550 | 532| 528 506
Commercial paper (prime, 4-6 months)._do_.. 29.84 26.32 6.86 6. 48 5.91 5.97 5.27 5.23 5.37 5.23 5,54 5.94 5.67 5.47 5. 45 5.22
Finance co. paper placed directly,3-6mo.do___.| 28.60 26.15 6.53 6.43 5.79 5.86 5.15 5,09 5.27 5.13 5,38 5.78 5.53 5.46 5.31 5,08
Stock Exchange callloans,goingrate.___do__._| 210.98 | 28.02| 806| 822 7.76| 7.64| 7.55! 7.40| 7.38] 7.38| 6.8, 7.31| 750| 7.50) 7.5 | 750

Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)....percent. | 27.8%6 | 25838 | 6.383 | 6.081 | 5.468 | 5.504 | 4.961 4,852 | 5.047 | 4.878 | 5,185 5.443 | 5.278 | 5.153 5.075 | 4.390
3-Byearissues. ... ____.____._. do.._ 27.81 27,55 8.22 7.80 7.51 7.50 7.18 7.18 7.25 6.99 7.85 7.40 7.24 7.04 6.84 6.50

CONSUMER CREDIT}
(Short- and Intermediate-term)

Installment credit extended and liquidated:

Unadjusted:
Extended, total @ ... ... .. mil. $..| 160,008 | 163,483 | 14,141 | 14,518 | 13,609 | 16,945 } 12,540 | 12,576 | 15,339 | 15,453 | 15,229 | 17,158 16,194
Automobile paper. . ... oo _____ do____| 43,209 i 48103 | 4,301 4,610 | 3,900 | 4,093 | 3,652 | 3,866 | 5,077 | 4,874 | 4,700 | 5,387 | 4,949
Mobile home. ... . _._..o__..o...o_.___ do....| 4,899 3,452 319 317 314 253 194 212 286 259 255 317 316
gome]» improvement..._._._______.____ do._..| 4,571 4,398 412 401 342 326 290 318 421 440 445 512 451
evolving:
Bank crediteard . ... ... do..._| 17,098 20, 428 1,843 1,832 1,736 2,457 2,037 1,631 1,947 1,917 1,904 2,138 2,145 2,270 2,205 jo.......
Bank check eredit_ . .___________.__._ do..._| 4,227 4,024 356 362 309 448 370 356 584 396 382 436 4056 432 393 |oaaeian
Liquidated, total @ ... _.____._._...... do____| 151,056 | 156,640 | 12,893 | 13,782 12,579 | 13,925 | 13,950 | 12,997 | 15,014 | 13,851 | 13,459 | 14,505 | 14,184 | 14,178 | 13,811 [..__.._.
Automobile paper . 4,115

42,883 | 45,472} 3,809 | 4,065 | 3,551 | 3,820 | 3,848 | 3,654 | 4,470 | 3,952 | 3,797 | 4,204 | 3,958 | 4,077

4,099 | 35,793 312 342 286 336 332 31 354 317 300 28 332 29

%oms} im provement . 3,767 4,150 331 363 321 347 319 321 369 380 322 354 366 356
evolving:

Bank crediteard. .. ... ....._______ 15,655 | 19,208 | 1,656 | 1,767 { 1,655 ! 1,836 | 1,960 | 1,800 | 2,134 | 1,795 | 1,844 | 2,009 | 1,951 | 2,070 | 1,976 [........
Bank check credit. 3,684 4,010 312 341 307 375 378 356 419 389 381 375 341

Mohile home___.___..

Seasonally adjusted:
Extended, total @ .___.._._____...._____._ 14,194 | 14,609 | 14,579 | 15,228 | 15,123 | 15,045 | 15,521 | 15,003 | 15,041 | 15,592 | 15,240 | 15,685 | 15,775 |._..._..
Automobile paper. 4,330 | 4,354 | 4,441 | 4,642 | 4,505 | 4,523 | 4,689 | 4,583 | 4,471 | 4,600 ] 4,477 ; 4,712
Mobile home____.__ 292 289 345 313 272 266 296 247 231 272 282 241
I}L{Tomtle improvemen 382 384 408 421 440 405 414 413 385 410 381 400 434 ...
evolving:
Bank credit card_ .. ) o806 1,781 1,842 1,839 | 1,921 | 2,012 2,118 | 1,985 | 2,103 | 2,088 | 2,152 | 2,183
Bank check credit. ... __.__.________ 339 352 341 396 361 392 380 394 422 435 401 413

Liquidated, total @ - . .._...._......o._.__ o (S PR I 13,201 | 13,429 { 13,255 | 13,738 | 14,029 | 13,923 | 14,048 | 13,576 | 13,566 | 14,261 | 13,937 | 14,282
Automobile paper. 3,869 | 3,860 | 3,835 | 3,883 | 3,966 | 3,909 | 4,026 | 3,851 | 3,819 | 4,074 | 3,922 | 4,090
Mobile home_________ 306 329 322 344 364 353 314 309 286 315 319 292
gom? improvement. . 334 356 334 353 331 348 344 374 314 330 362 361

evolving:
Bank crediteard ........__.____..... s (YO SO I 1,670 | 1,696 | 1,762 | 1,832 | 1,815 | 1,881 | 1,926 | 1,846 | 1,911 1,990 | 1,981 | 2,097
320 336 386 372 374 364 359 378 421 374 419

Bmontth ................................ mil. $_{ 155,384 | 162,237 |157,448 (158,185 (159,216 {162,237 160,824 [160,402 {160,729 162,334 |164,101 |166,664 168,674 171,160 (172,918 |..._....
v credit type:

Automobile. ... .. _. 53,028 | 52,862 | 52,407 | 52,756 | 53,028 | 52,832 | 53,044 | 53,650 | 54,572 | 55,484 | 56,667 | 57,659 | 58,665 | 59,270 [..--....

.. 12,155 | 12,234 | 12,210 { 12,238 | 12,155 | 12,016 | 11,916 | 11,848 | 11,790 | 11,744 | 11,733 | 11,717 | 11,702 | 11,659

gom? improvement 8004 | 7,965 | 8,002 ] 8023 | 8004 | 7,976 | 7,973 | 8,026 | 8089 | 8,209 | 8367 | 8,452 | 8562 | 80665
evolving:

Bank creditcard_ .. _.__..._._.....__.. 0,501 | 8,735 | 8800 | 83880 | 9,501 | 9,576 | 9,408 | 9,221 | 9,343 | 9,402 | 9,531 | 9,725 | 9,024 { 10,153 |.._.._..
o810 | 2,715 | 2,735 | 2,737 | 2,810 | 2,802 | 2,803 | 2,769 | 20775 | 2,777 | 2,805 | 2,835 | 2,870 | 2,022 |.__.....

By holder:
Commereial banks__.._.._......._.____. do....| 75,846 | 78,703 | 77,132 | 77,683 | 77,864 | 78,703 | 78,293 | 75,957 | 78,039 | 78,982 | 79,785 | 80,850 { 81,930 | 82,961 | 83,714
Finance companies. . - .o__.._...._.______ do.__.| 36,208 | 36,695 | 36,003 | 36,097 | 36,383 | 36,605 { 36,528 | 36,458 | 56,430 | 36,745 | 37,022 | 37,490 | 38,026 | 38,398 | 38,575
Creditunions.....________._._......___._. do--__| 22,116 | 25,354 | 24,510 | 24,706 | 24,934 | 25,354 | 25,250 | 25,492 | 26,025 | 26,403 | 26,975 { 27,842 | 28,234 | 28,956 | 29,600
Retailers. ... ... ... do..__| 17,933 | 18,002 | 16,236 | 16,160 | 16,451 | 18,002 | 17,133 | 16,769 | 16,375 | 16,448 | 16,465 | 16,633 | 16,660 ; 16,911 | 17,012
Others 3,281 3,483 3,567 | 3,539 | 3,584 | 3,483 | 3,620 3,726 | 3,840 | 3,756 | 3,854 | 3,840 | 3,824 | 3,934 | 4,017 |.. .-
r Revised. » Preliminary. I Average for year. 2 Daily average. O Adjusted to been revised back to 1970, noninstallment credit will no longer be available on a monthl
exclude interbank loans.  § For bond yields, see p.S-21. _ t Beginning Jan. 1959. monthly basis. “Personal loans’ and “other consumer goods paper”’ have been combined to form an
data have been revised to reflect new seasonal factors and adjustment to bench marks for the “all other” category (not shown separately here). Earlier monthly data are available from
latest call date (Dec. 31, 1975). Revisions are available from the Federal Reserve Board. the Federal Reserve Board, Washington, D.C. 20351, ¢ Beginning Jan. 1973, data have
Washington, D.C. 20551. Q Includes data for items not shown separately. { Data have been revised; revisions for Jan, 1973-April 1975 will be shown later.
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November 1976 SURVEY OF CURRENT BUSINESS S-19
976
Unless otherwise stated in footnotes below, data 1974 1975 1978 1
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
1pt d outlays:
B‘i{iegc?i;g:%rﬁ%ts) mee ¥ 1264,932 |1280,997 | 28,615 | 19,316 | 21,745 | 25,995 | 25,634 | 20,845 | 20,431 | 33,348 | 22,679 | 37,615
Outlays (net) 1268,392 1324, 601 | 29,044 | 32,425 | 20,401 | 31,792 | 30,725 | 29,833 | 29, 32,476 | 28,410 |30, 567
Budget surplus or defieit ( _11—3,460 |1—43,604| —429 1—13,100{—7,656 |—5,797 |—5,001 | —8,987 |—8,623 72 |—5,731 | 7,048
t fi ing, total . ___. ... ... __. 143,604 429 | 13,109 | 7,656 | 5,797 | 5,001 8,087 | 8,623 —872 | 5,731 |—7,048
B‘i?o‘ﬁow'i]:; ?rg]g‘] t(\)x: public... 150,853 | 8,463 | 11,743 | 5,936 | 8,215} 7,820 | 8,972 | 7,320 | 1,398 | 4,109 3: 847
Reduection in cash balanees........._...__. 1—7,249 18,034 | 1,366 1,720 |[—2,418 |—2,729 15 1,303} 2,270 | 1,622 {—10,895 —6 522
Gross amount of debt outstanding__..._.__._ Qo. ... |1486,247 |1 544,131 564,582 |572,930 |577,726 |587,553 |595,306 (604,778 |611,391 612,843 621,532 |631,285 (635,259 1644,394 | ... | ... ...
Held rI;ly the ?)ub]ic_,_._.___,,_:g_ ___________ do._. {1346,053 [1396,906 |420, 358 {432,102 (438,037 |446,253 {454,072 |463, 045 {470,365 (471,763 [475,872 {479,719 |485,683 (494,417 | _______|..__....
Blill(jseg(:eetigige(iggi)b‘trost(z’lmc??_‘I(_i.(?‘_lflf)_’?_l?iaffm‘i‘{ $__ {264,032 [1280,997 | 28,615 | 19,316 | 21,745 | 25,995 | 25,634 | 20,845 | 20,431 | 33,348 | 22,679 | 37,615 | 22,660 | 27,360
Individual income taxes (net)__ 1118,952 [1122,386 | 13,600 | 10,653 | 10,354 | 11,200 { 15,276 | 7,778 | 5,272 | 15,242 6,157 { 16,037 | 11,201 | 12,088
Corporation income taxes (net)____...___do....| 138,620 | 140,621 | 6,013 873 67 6,530 | 1,533 781 | 5,863 { 6,119 | 1,016 | 10,000 [ 1,513 | 689
Boclal, Insurance taxes and contnbutiogs_ 176,780 | 186,441 } 6,280 | 5,206 { 7,994 | 55651 6,430 | 9,630 | 6,635 1 9,349 | 12,811 | 6,971 7,088 | 11,614
130,582 |1 31,549 2,712 | 2,583 | 2,725 2,700 [ 2,376 | 2,655 | 2,660 | 2,632 2,605 | 4,607 | 2,353 A
Qutlays, totalQ ... . .. 268,392 (1324,601 | 29,044 | 32,425 | 29,401 | 31,792 { 30,725 | 29,833 | 20,054 | 32,476 | 28,410 | 30,567 | 33,906 | 29,571
Agriculture Department_____...._.____ | 19767 | 19,7251 "yo01 | 1,119 | 687 | 1,404 | 1,373 | 1,309 | 535 | 999 | 980 | 1,248 | 1,109 | 1,266
Defense Department, military do 177,625 | 185,420 [ 6,877 | 7,911 | 7,019 | 7,458 | 7,272 | 6,792 | 7,442 | 8,158 | 6,951 | 7,622 7,246 | 6,826
Health, Education, and Welfare Dep“"me?t 08,375 110,411 [ 10,414 | 10,574 | 10,502 | 10,890 | 10,781 | 10,750 | 11,628 | 11,131 | 10,485 | 11,319 | 11,284 | 11318 | -ooooo| oo
Department_.__.____________. 135,003 {141,177 | 2,954 | 4,756 | 3,200 { 3,427 1 4,249 [ 3,309 , 618 y1 3 3
§2%?2§;¥A£r%i'$§??c‘;‘a;fd Space Adm____ 13,252 | 13,267 313 312 325 32 260 291 307 293 279 | 987 344
Veterans Administration._ .. ________.____. 113,337 | ! 16,575 1,333 | 1,515 1,623 1,699 | 1,627 1, 690 1,674 | 1,618 1, 569 1,254 1,351
Recelpts and expenditures (national income and
product accounts basis), qtrly. totals seas. adj.
at annusl rates:{
Federal Government receipts, totalf..._. bil.$_.| 288.2
Personal tax and nontax receipts._....._. do....| 131.2
CorPOrMe profit tax aceruals .do__.. 45.6
Indirect business tax and nontax aceruals_do.__. 217
Contributions for social insurance._.__.__do____ 89.8
Federal Government expenditures, totalt._do__..| 299.7
Purchases ol goods and services._.....__. do....| 1.6
National defense. ... ........._...____. do.... 77.3
Transfer payments. . __._._._____....___. do._. 117.6
Grants-in-aid to State and loca! govts. 43.9
Net interest paid_..____._ ... ___.____ 20.9
Bubsidies less current surplus of povornmont
enterprises. ..o . bil. §__ 5.2
Less: Wage accruals less disbursements.__do_._. =5
Burplus or deficit (=)o do....| —115
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.S. life insurance cos.__._bil. $ 263.35
Government securities_ d -
Corporate securities_.__
Mortgage louns, total._
Nonfarm. . ..o i
Lllfe Insurance ﬁgency Management Association:
nsurance
Value, esvtv‘rm;ttagd(?g‘w;‘palfi cfor mfurf]_n c?)mn $._|2297,051 3288857 | 23,088 | 24,949 | 23,316 | 85,317 | 23,258 | 23,014 | 27,983 | 25,335 | 23,202 | 28,870 | 23,256
Ordinary (incl. mass-marketed ord.)....do ... | 181,276 | 185,770 | 15,573 | 17,242 | 15,461 | 18,788 | 14,008 | 15,560 | 18,220 | 17,725 | 17,030 | 18,248 | 16,272
Group 2100,005 [ 306,340 | 7,007 | 7,121 | 7,273 | 16,025 | 8,758 | 6,908 | 9,161 | 7,066 | 5,606 | 10,064 | 6,492
tndustrial 6, 680 6,729 508 586 582 504 492 546 602 544 566 558 492
MONETARY STATISTICS
Gold and sliver:
I&/I({net]ary srtock U.8. (e{xd of period)._.milL §__ ll,ggg 11,58% 11,593 11,532 11,593 11,593 11,532 11,59§ 11,592?3 15,59% 11y59(8) 11,5?% 11'532 11,523
release from earmark§.._._________ -
Exports. .- mmearmm§ .triégs. $ 7| 228,480 | 458,853 { 10,883 | 16,370 | 12,193 | 22,469 | 9,943 | 28,046 | 5,789 | 8,421 | 6,636 | 11,696 | 30,513 | 85,450
Imports do.__.| 396,679 | 456,638 | 44,954 | 22,266 | 24,409 | 26,895 | 17,769 | 19,472 | 19,344 | 23,360 | 41,915 | 38,069 | 24,480 | 22,500
Production:
South Mriﬂéa_ - 1,038.3 960.9 84.4 81.5 82.3 72.6 76.4 75.6 79.4 78.1 79.0 83.6 8L.5 840 jooflo
Canada____._________ 70.9 68.7 6.3 6.2 5.0 5.7 6.2 56 6.1 5.8 5.8 6.1 Lo T DO RPN
Stiver:
81,651 | 132,626 | 4,975 | 4,792 | 5,131 3,813 | 2,942 | 4,338 | 11,541 5,026 | 4,616 | 3,345 ; 6,562 | 4,918 7.324
501,521 | 320,556 | 27,980 | 33,014 | 18,289 | 81,116 | 27,967 | 18,638 | 27,610 } 17,609 } 15,804 29,800 | 22,509 | 54,144 | 22,861
Products dol. per ﬁne oz. 4.708 4.419 1516 4.329 4.332 4,085 ] 4.063 4.086 4.189 4. 356 4.488 | 4.812 4,774 4.237 4.295
roduction: -
United States_....____.___.__ thous. fine oz...' 52,583 | 36,627 | 3,193 1 3,832 | 3,482 | 6,706 | 1,084 ! 2,864 | 1,874 1 2,4151 1,679 | 2,723 | 1,578 | 1,774 1 1,796 |___.___
r Reviged. » Preliminary. ! Data shown in 1974 and 1975 annual columns are for tData have heen revised back to 1946 (see table 3.2in the Jan, 1976 SURVEY for earlier data).

fiscal years ending June 30 of the respective years; they include revisions not distributed
3 Includes $1,694 mil. Vets group life

to months.

! 2 Tncludes $907 mil. Vets group life ins.
ns.
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9 Includes data for items not shown separately.

1973; at $42.22 thereafter.

§ Or increase in earmarked gold (—).

CValued at $38 per fine ounce from Jan. 1972-Sept.



S-20 SURVEY OF CURRENT BUSINESS November 1976

Unless otherwise stated in footnotes below, data 1974 l 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct.

FINANCE—Continued
MONETARY STATISTICS—Continued

Currency in circulation (end of perfod)__.... bil. $.. 79.7 86.5 817 82.3 84.5 86.5 83.2 83.8 85.5 86.5 87.7 88.9 88.9 89.5 89.5 | _..._..
Money supply and related data (avg. of daily fig.):@

Unadjusted for seasonal variation:

Total money SUpPPlYace oo ... bil.$_.| 277.8 280.5 | 29L.7 | 292.3 | 297.4 | 303.2| 301.0 | 202.9 |r295.3 |*303.5 |*298.5 |r302.5 {r305.2 |7303.1 [ *304.4 |»308.9
Currency outside banks. _.do._. 64.9 71.0 71.9 72.5 73.9 75.1| r73.7 74.1 75,1 r76.2 | *77.1 77.8 1 T 78,7 78.9 79.0 79.6
Demand deposits ._________ -.do___. 212.8 218.5| 219.9 | 219.9 | 223.5 | 2281 |7227.3 [r218,9 (72202 | 227.2 |r221.4 |7224,7 |*226,5 [r224.3 | 72254 | 229.3

Time depositsadjustedY... ... __ ..do__. 397.0 436.1 440.4 444.5 445.6 449.6 | r452.5 |7454.9 |r458.9 |r461.5 (r462.9 |r466.4 | 469.4 [r470.5 [ 473.7 478.2

U.S. Government demand depositsy_.._. do.... 5.6 3.7 3.9 3.4 3.5 4.1 3.8 r4.6 3.9 r3.9 r3.8 r4.8 3.4 3.6 74.9 3.9

Adjusted for seasonal variation:

Totat money supply .- _.o..____. . 203.4 | 295.6 1 294.8| 205.1 {r296.6 {r298.1 [r301.8 [7303.5 [r303.2 |r304.9 | 306.4 [7306.3 |»310.0
Currency outside hanks.. . - 3 72.6 73.4 73.7 74.2 | r75.0 75.7 76.7 | r77.3 77.6 | r78.1 78.6 | r79.1 79.8
Demand deposits. _...______ R . 220.8 | 222.1 ] 221.0|7220.9 [r221.6 |r222.4 |r225.2 | r226.2 [r225.6 [7226.8 |7227.8 | *227.2 | 230.2

Time depositsadjustedy...._...__....._. X 443.3 | 448.3 | 452.4 | 7454.1 | r456.7 |r457.6 |r460.4 | r460.4 |7 465.9 [7470.0 | 7468.7 |7 472.5 | 477.9

Turnover of demand deposits except interbank and
U.S. Govt., annual rates, seas. adjusted:

Total (233 SMSA’s) O__ratioof debitsto deposits.. 120.1 128.3 | 128.8 | 134.0 | 134.0 | 131.0| 132.4 | 140.9 | 144.6 | 140.3 | 139.3 | 145.0 | 145.8 |  148.8
New York SMSA_ d 1o290.9 335.0 | 330.7 | 364.0 | 360.8 | 351.8 ) 366.0 | 375.4 | 377.5 | 374.9 | 380.2 | 400.8 | 405.0 | 400.6

Total 232 SMSA’s (except N.Y.)____._._. do___. 81.9 82.9 85.1 83.5 84.9 84.7 82.9 89.6 92.5 88.4 58.2 90.9 89.9 | 94.8 940 (...
8 other leading SMSA’s® _d R 123.6 119.1 123.8 | 118.7 119.5 118.4 115. 4 128.1 131.4 124.6 126.9 | 131.9 128.6 | 138.2 136.1 |.__._.__
226 0ther SMSA's_ . ________._____.__ . 65.8 68.8 70.0 69.8 71.5 71.6 70.3 74.6 77.2 74.2 73.3 75.1 74,9 | 7781 Y A

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries__.____ mil. $__| 58,747 14,227

Food and kindred produects....__. - 1,358

Texttle mill produets..........._ 255

Paper and allled produets__.___. 547

Chemicals and allled products 1,731

Petroleum and coal produets......._.... 2,764

Stone, clay, and glass products._ 1,204 309

Primary nonferrousmetal.__._____ ) 2,035 119

Primary fronandsteel_.____________ _..do.__ 3,149 537

Fabricated metal products (except ordnance,
machinery, and transport. equip.)_...mil. $__| 2,837 624

Machinery (except electrical) ... .. ... .. do__.. 5, 648 1,727

Elec. machinery, equip., and supplies....do_.. 2,940 780

Transportation equipment (except motor
vehieles, ete.)o. .. __.__________ mil. $_.| 1,127 1,039

Motor vehicles and equipment._..__ b1,957 1,737

All other manufacturing industries.

Dividends paid (cash), all industries 19,467 | 19,968 | 4,662 |--------] _______ 5,303 1. ... 5,188 | ..l 5,409 e
SECURITIES ISSUED '
Securities and Exchange Commission: .
Estimated gross proceeds, total . ___.______ mil. $..[ 240,009 | 56,070 | 2,845 | 4,609 | 4,768 | 4,418 | 3,573 | 3,707 | 7,053 | 3,771 | 4,428 | 6,560 |. .. | o oo | ieeao-
By type of seeurity:
Bonds and notes, Corporate_....._..... do... | 31,496 | 41,683 | 1,765 | 3,050 | 3,253 | 3,467 | 2,627 | 2,622 | 4,823 | 2,846 | 2,928 | 4,851 |-eeo o |eeeoai]ooiii{iieioas
Commmon St0eKa.u oo ... . 4,000 7,402 529 1,215 328 335 431 754 | 1,604 467 901
Preferred stock..._... 2,254 3,458 308 332 444 462 148 173 443 61 291
By type of issuer:
Corporate, total @ ... mil. $._| 37,842 | 52,543 ) o507 | 4,512 | 4,044 | 4,244 ] 3,220 | 3,470 | 6,863 | 3,357 | 4,120
Manufacturing_____ - 10,026 | 18,648 624 90l | 1,115 | 1,414} 1,021 | 1,139 | 2,423 568 | 1,708
Extracl.lve‘(mlnlng)_ 980 1,623 39 80 54 249 68 128 102 276 198
Publicutility ... ________________ 12, 831 15,893 1,261 1,238 | 1,268 902 1,086 789 2,159 640 | 1,148
Transportation. . ... ..o ........ 1,014 2,636 32 518 957 269 218 604 256 284 78
Communteation_______._ R 3,034 | 4,463 296 928 55 231 16 171 578 448 20

Financialand real estate 6, 850 6,840 289 450 500 761 465 589 | 1,368 697 867

State and municipal issues (Bond Buyer):
Long-term do....| 22,824 | 20,326 | 2,112 | 2,276 | 2,338 | 2,154 | 2,402 | 2,638 | 3,234 | 2,196 | 3,492 | 2,926 | 2,567 | 2,609 |~2,678 | 3,329
Short-term.__.___.________ 1T _ T TTTITTD do._..| 29,041 | 28,973 | 2,427 | 2,623 | 2,066 | 1,828 936 | 1,488 | 2,437 | 2,533 | 2,342 | 3,097 | 1,138 | 1,651 |r2,402 | 1,194

SECURITY MARKETS

Stock Market Custiomer Financing

Margin credit at brokers and banks, end of month,
total . ... il. $ $ 4,836 6,500 | 6,251 | 6,455 | 6,527 | 6,500} 6,568 | 7,152 | 7,617 | 7,032 | 8,110 | 8,276 | 8417 [ 8683

At brokers._ - _| 13,980 5,540 1 5,399 | 5,448 | 5519 | 5,540 5,568 | 6.115 | 6,575 | 6,856 | 7,103 | 7,248 | 7,519 | 7,622
Atbanks ________________ 1856 960 852 | 1,007 | 1,008 960 | 1,000 | 1,037 | 1,042 | 1,076 | 1,007 | 1,028 898 | 1,061
Free credit balances at brokers

Margin accounts._.______ 1411 475 470 545 490 475 655 685 595 570 540 540 530 555
Cash accounts_ . _.._._____ 11,424 1,525 1,455 | 1,495 | 1,470 ] 1,525{ 1,975 | 2,065 | 1,935 | 1,740 | 1,655 ] 1,680 | 1,635 | 1,605
r Revised. » Preliminary. 1 End of year. 2 Beginning Jan, 1974, does not include €At all commercial banks.
noncorporate bonds and notes formerly included. @Effective February 1976 SURVEY, OTotal SMSA’s include some cities and countijes not designated as SMSA’s,
data revised to reflect: Annual review of seasonal factors; regular benchmark adjustment; JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los
effect of changes in check collection procedures (Regulation J); and adjustments to include Angeles-Long Beach,
uew figures from internationally oriented banking institutions. Monthly revisions back to ¢ Includes data not shown separately.

1970 are in the ¥eb. 1976 Federal Reserve Bulletin.
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November 1976 SURVEY OF CURRENT BUSINESS S-21
974 | 1975 1975 1976
Unless otherwisedst;ted in footnotes below.hdata
through 1974 and descriptive notes are as shown
inthegl975editionof BUSINESS STATISTICS Annual Sept. ' Oct. l Nov. { Deec. Jan. Feb. ‘ Mar, | Apr. May | June July Aug. l Sept. ‘ Oct.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Stﬁnidard & Poor’s Corporatfon:
h grade corporate:

Cgon%p site 3'? ............ dol. per $100 bond_.[ 58.8 56.2| 558 5.0 5.3 56.1| 57.0 57.1| 57.3| 582 56 56.8 | 57.1| 579 58.8 33'§
Domestic municipal (15 bonds).......... do....| 76.1 68.9 66.0 66.0 66.2 67.4| 69.7 68.8 69.2 7.3 69.1 69.3 71.1 74.1 74.8 3
U.S. Treasury bonds, taxableY...___._... .. do....| 57.45| 57.44| 5523 | 55.23 | 55.77 | 56.03| 55.75 | 57.86  58.23 | 59.33 [ 57.38 [ 57.86 | 58.38 | 58.88 | 59.54 [ 59.93

Sales:
Total, excl. U.S. Government honds (S8EC):
All reglstered exchanges
6,456.77 | 9,345.90] 613,63 | 962.53 | 757.15 | 890.01 1€ Y RSO RSN SRS AP SOUSI VNS AU RN
8,120.18 | 10,705.85] 685.94 {1,014.65| 834.21 | 999.20 |-« | ooooo oo e e e e s
New York Stock Exchange:
Marketvalue..____.______________.___ do._..}6,193.81 | 9,070.20 | 600.41 | 934.93 | 741.19 | 856.23
Facevalue..____._ ... _________ do_._.{7,740.56 {10,302.08 | 665,98 | 982.14 | 812.29 | 949.84
New York Stock Exchange, exclusive of some
stopped sales, face value,total ... ____ mil. $._14,082.12 [5,178.34 | 340,74 | 416.62 | 341.97 | 419.45 | 570.68 | 504.74 | 491.60 | 424.66 | 420.88 | 413.29 | 388.78 | 378.04 | 397.11 | 365.41
Yiowds: 85 8.72 8.63
D(])Bmestlc corporate (Moody's) ... percent__ 8.98 9.46 9.55 9.51 9.44 9.45 9.33 9.23 9.18 9,04 9,06 9.05 8.97 8. . -
ratin
Yl b 8.57 8.83| 895| 88| 87| 879| 86| 855| 852| 840] 858| 862| 85| 845 83| 832
8.67 8,97 9.10 9.06 8.97 8.99 8.90 8.80 8.76 8.67 8. 66 8.63 8.55 8.44 8.35 8.26
9.16 9.65| o74| 9.74| 967| 9.68| 9.57| 9047 9.42] 92| 9241 921 | 913| 9.00| 88| 877
9.50 | 10.39 | 10.38 | 10.37 | 10.33 | 10.35| 10.2¢ | 10.10| 9.99| 9.83| 9.76| 9.72| 9.63| 949 9301 .18
By gtoun: 8.66 8.58
Industrials ............................. 8.78 9.251 9,35 9.32 9.27 9.26| 9.16( 912 910} 89| 9.00| 896! 89| 879 3 .
Public utilities_ - 9,27 9.88 9.93| 9.94| 98| 9.87| 9.68| 9.50) 9.43| 927 9.31 9.36 | 9.26 9.071 891 8.83
Rallroads- . ... ... ... 8.98 9.39 9,42 9.40 9.36 9.37 9.32 9.25 9.16 9,05 8.96 8.88 8.81 8.78 8.66 8.54
Domestic municlpal:
Bond Buyer (20 bonds). _..__.___. _.do____ 6.26 7.08 7.67 7.36 7.3 7.2 6.85 6.98 6.69 655 6.89 6.87| 6.73 6.52| 6. 37 6.33
Standard & Poor’s Corp. (156 bond: _do____ 6.09 6.89 7.23 7.22 7.21 7.06 6,80 6.91 6.86 6.62 6.87 6.85 6.64 6.28 6.20 6. 06
U.8. Treasury bonds, taxable®__..._._____ do._. 6.99 7. 7.29 7.21 7.17 . 94 6.92 6.87 6.73 6.99 6.92 6.85 6.79 6.70 6.65
Stocks
Dividend rates, prices, vields, and esrnings, com-
mon stocks (Moody’s):
Dividends per share, annusl rate, composite
dollars..| 10.63 [O T N PSS AU SUNIUNTN SUNU DU SRR SOOI S RN IR SURION SN SR
Industrials. ... o.__. . -
Public utilities. -
Railroads. ... -
N.Y. banks -

Price per share, end of mo., composite.
Industrials_____________ . ____.___

Public utilitfes.
Rallroads

Industrials...
Public utilitl
Raflroads____.

Property and casualty insurance cos__._.._do___.

Earnings per share (indust., qtrly. at ann. rate;
pub. utll. and RR., for l2mo ending each qtr.):
Industrials

............................. dollars. .

Dividend ylelds, preferred stocks, 10 high-grade
(Standard & Poor’s Corp oo percent . _

Prices:
Dow-Jones averages (65 stocks)._
Industrial (30 stocks).._
Public utility (15 stock
Transportation (20 stock

Standard & Poor’s Corporation: &
Combined index (500 Stocks) ___._.
Industrial, total (400 8tocks) 9 ..
Capital goods (111 Stocks) . _..
Consumer goods (18) Stocks)

Utilities (40 Stocks)..._....__._._.__._.
Transportation (20 Stocks)*_
Railroads (10 Stocks)
Financial (40 Stocks)*____..._.____.
New York City banks (6 Stocks). 1941—43 10
Banks outside N.Y.C. (10 Stocks). ...
Property-Casualty Insurance (6 Stocks) - do_ -

rRevised. » Preliminary. + Estimate.

1941-43=10__

RN« [« IR

affect continuity of the series.
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! Series discontinued by Source.
J Number of issues represents number currently used; the change in number does not
9 Prices are derived from average yields on basis of an

8.36 8.56 8.58 8.50 8.46 8.16 8.00 8.07
247.25 | 246.02 | 253.38 | 259.28 | 256.42 | 285.28 | 207.84 | 301.60
802.49 | 818.28 | 831.26 | 845.51 | 840.80 | 929.34 | 971.70 | 988.55

79.81 | 77.32 1 80.99 | 82,94} 81, 89.17 | 89.27 | 86.88
163.39 | 155.11 | 164,17 | 170.59 | 166.84 | 190.80 | 203.17 | 207.80
86.16 | 84.67 | 88.57 | 90.07 | 88.70| 96.86 | 100.64 | 101,08
96.56 | 94.96 | 99.29 | 100.86 | 99.31{ 108.45 | 112.96 | 113.73
94.63 | 93.61 | 95.77 | 97.35 | 96.41 | 108.41 | 116.68 | 117.30
81.18 | 77.25 | 83.07 | 88.01 | 85.66| 91.03 | 93.47 | 94.64

51.48 | 46.72 | 44.84 | 45.56 | 44.87| 48.69 | 52.23 | 52.34
80.52 | 78.64 | 79.21 | 80.01 | 77.73| 85.40] 903.38 | 95.56
88.7: 79.71 | 88.23 | 92.70 1 93.75 | 97.83 | 100.69 | 100.97

assumed 3 percent 20-year bond.

8.10

304. 34
985. 59

86. 16
218. 84

101.77
114. 50
117.50
90, 26

46.51
14.53
46. 56
11.26
56. 98
103. 96

96.94

® For bonds due or callable in 10 years or more.
*New series.

¢ Includes data not shown separately.




S-22 SURVEY OF CURRENT BUSINESS November 1976
Unless otherwise stated in footnotes below, data 1974 [ 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annusl Sept. | Oct. Nov. | Dee. Jan. | Feb. | Mar. Apr. | May | June | July | Aug. | Sept. | Oct.

FINANCE~—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite. oo ooaens 12/31/65=50_. 43.84 45,73 | 44.97 | 46.87 | 47.64 | 46.78} 51.31 | 53.73 | 54.01 | 54.28 | 53,87 | 54.23 | 55.68 | 55.18 | 56.29 [ 54.43
Industrial d 48,08 50.52 | 50.05 | 52.26 | 52.91 | 51.89 | 57.00] 59.79 61.60 | 60.62 | 60.22 | 60.70 | 62.11 61.14 | 62.35 60. 07
Transportation 31.89 31.10 [ 29.46 ( 30.79 | 32.09{ 31.61 35.78 | 38.53 ( 39.19 | 38.66 { 39.71 | 40.41 | 42,12 ( 40.63 | 40.36 | 38.37
Utility.. 29.79 31.50 | 30.65 ( 3L.87 | 32.99 | 32.76| 35.23 | 36.12 | 35.44 | 3569 | 35.40 | 35.16 36. 49 37.56 | 38.77 38.33
FINANCO. cae o cveeercm e ccccccaeaan 49.67 47.14 | 43.38 | 44.36 | 45.10 | 43.86 | 48.83 | 52,06 | 52.59 1 52.71 50,99 | 51.82 | 54.06 | 54.22 | 54.52 | 52.74

Sales:
Total on all registered exchanges (SEC):
Market value 118,434 | 157,260 | 9,634 | 13,2094 | 11,145 | 12,829 | 18,470 | 20,627 | 20,732 | 16,500 | 13,825 | 14,947 | 17,209 | ... | .o ciljoaooe...
Sharessold_.______._._.____ 4,846 6,221 355 47, 404 52 689 80, 796 570 470 524 5325 W O U IR

On New York Stock Exchange:

Market value._______ . _____._.___. mil. $..| 99,178 | 133,684 | 8,172 | 11,344 | 9,495 | 10,881 | 15,708 } 17,415 | 17,540 | 17,540 | 11,455 | 12,618 | 13,671 |._..__..j ... ...
Shares sold (cleared or settled)....__millions..{ 3,822 5,051 287 389 335 41 563 64 631 631 370 L1530 P PR
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(saleseffected) . - ... ...._....... millions._| 3,518 4,693 275 366 319 349 636 596 531 392 356 417 394 347 415 361
Shares listed, N.Y, Stock Exchange, end of period:
Market value, all listed shares_..........._ bil. $..] 511.06 | 685.11 | 636.87 | 672.11 | 692.22 | 685.11 | 771.39 | 769,47 | 791.85 | 781.60 | 773.60 | 809.20 | 806.82 | 810.06 | 827.05 | 809. 44
Number of shares Msted. - ............ millions_.| 21,737 | 22,478 | 22,193 | 22,245 | 22,382 | 22,478 | 22,551 | 22,592 | 22,700 | 22,784 | 22,956 | 23,263 | 23,709 ( 23,924 | 24,080 | 24,212
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), Incl. reexports, totalg®..... mil. $_.198,507.2 |107,591.6 {8,378.7 (9,750.9 [0,526.4 [9,328.7 [8,769.8 |8,742.4 [9,847.4 |9,843.6 (9,988.1 |9,863.3 |9,330.0 8,898.4 [9,208.7 |....._._
Fxel. Dept. of Defense shipments. .. ..... do....]97,908.1 [107,130.4 |8,353.1 ,9,719.3 |9,513.3 |9,303.5 |8,760.2 |8,737.6 (9,842.2 19,834.2 (9,977.4 |9,850.4 |9,325.5 |8,828.8 [9,159.0
Seasonally adjusted. _..____..__._. ... [ [ SO R PR 9,104, 2 19.225.7 19,408.9 |9,249.9 19,103.4 (8,800.1 |8,955.6 |9,393.6 |9,578.0 (9,716.3 {10,022.0 19, 688.1 |9,871.7
By geographlc regions:
Afrlea. 347.2 | 444.4 | 406.8 | 424.4 | 331.6 | -339.7 | 420.4 | 438.9 | 422.4 | 513.6 | r449.8 | 4527 |.__.....l .. ...
2,287.9 (2,369.8 (2,388.2 |2,385.2 |2,409.3 [2,218.4 |2,465.3 12,398.6 (2,521.6 |2,448.9 {2,718.1 (2,442, 4 {_______.[ . ...

Australia and Oceania._ . __.______________ 192.8 | 213.6 | 236.1] 206.61 193.9 | 203. 201.7 | 203.2 | 215.9 | 30L.8 | 217.9 | 205.0 {.__...___j..___._.

Europe__ .. do_.__(30,069.6 |32,726.5 2,400.2 [2,985.5 (3,053.8 (2,969.4 {2,804.7 (2,836.1 {3,060.8 :3,124.4 [3,135.8 12,814.0 {2,789.5 [2,604.1 (. _......l........

Northern North Ameriea_________..__... do__._i19,941.7 |21,767.4 |1,848.6 |2,084.7 |1,917. 5 1,830.4 |1,675.7 (1,851.8 |2,197.6 (2,192.5 |2,244.0 |2,244.6 |1,699.4 (1,818.8 |.__.. ... |...._.__

Southern North America... _ 7,947.7 | 8,290.4 | 621.6 | 722.5 | 750. 738.2 673.9 | 664.6 | 771.6 | 752.0 | 693.9 | 750.3 | 692.0 | 651.3 \. ... ..|........

South Ameriea_.. ... o ... _ 7,856.0 | 8,815.3 | 664.0 | 815.9 695 5 755.9 | 680.7 | 628.6 | 729.7 | 693.0 | 685.4 | 7315 | 746.2 | 699.9 . ... ...

By Ie;ading countries
T ca
.................................. do___.| 485.2 682.7 35.1 43.0 48.7 48.8 61.3 78.3 54, 77.6 75.1 57.3 73.3 [ 5220 PR P,
Republlc of South Afriea.._.._____.__.. do....| 1,159.9 } 1,302.4 90.4 | 117.9 | 110.0 | 119.6 96.6 93.1| 139.0} 113.7 93.7 | 138.1 12002 | 107.2 f....olo
Asin; Australia and Oceania:
Australls, including New Guinea______ do....| 2,172.3 | 1,834.0 | 153.6 | 151.7 | 184.7 166.3 154.4 163.2 | 163.3 | 172.3 | 177.2 | 224.7 | 185.0
Indla_____. d 759.8 | 1,289.7 116.0 102.1 91.6 127.6 123.5 99,0 | 127.2 74.8 52.6 62.7 105. 6
Pakistan_ 396. 4 372.0 22.0 28.2 33.2 29.8 28.1 35.0 42.2 35.1 28.4 16.3 22.6
Malaysia. 377.3 395.3 57.4 36.2 29.4 30.7 29.8 30.8 34.0 35.1 4C.8 54.1 44.4
530. 5 810.1 55.8 61.4 58.5 64.8 91.3 72.3 | 107.5 104.1 114.7 67.8 64.1
- 746.7 831.5 72.3 67.9 70.0 78. 4 57.6 59,1 78.7 69.9 69.2 61.1 70. 4
.|10,678.5 | 9,565.4 1 724.9 | 752.9 | 844.1 729.9 | 841.4 | 671.9 | 8246 | 768.0 | 864.3 | 858.9 | 954.7
2,941.5 | 3,030.7 | 214.5 | 251.5 | 240.0 273.7 | 254.2 | 281.1| 301.5 | 306.8 | 312.8 | 289.6 | 265.1
German Democratlc Republic (formerly E
Germany) . ... .. - 21.9 17.3 8 5.5 1.6 .6 5 .6 4.8 14.5 6.7 2.3 1.6
Federal Republlc of Germany (formerly W
Germany) . ..o oo mil. $..| 4,984.6 | 5,194.1 | 380.5 | 436.5 | 477.3 | 534.5] 504.1 | 386.5 | 516.2 | 451.5 | 463.1| 4017 | 379.7
aly . _| 2,751.6 | 2,866.9 194.6 220.3 | 231.0 | 207.9 | 264.8 | 230.5 | 257.4 | 283.3 | 245.5 | 277.7 | 225.1
Union of Soviet Socialist Republics_-,_do._,_ 608.8 | 1,835.5 147.6 | 305.1 | 353.9 | 233.81 234.2 | 276.5 | 229.7 ) 233.9{ 2453 | 183.3 | 1053
United Kingdom________._____________ do..__| 4,573.5 | 4,524.9 | 341.0 | 359.6 | 367.7 | 348.9 346.0 | 386.3 | 393.6 | 431.6 | 385.1 | 364.5 | 429.9
North and South America:
Canada_. .. .119,936.0 (21,758.9 [1,848.5 |2,084.3 |1,917.2 |1,830.4 ]1,675.3 (1,851.5 (2,197.4 (2,192.4 |2,242.8 |2,244.2 |1,609.0 |1,818.7 | ... _.._...
Latin American Republics, total 9 14,500.9 (15,670.0 |1,185.2 |1,412.5 (1,318.1 |1,380.2 ]1,238.1 |1,195.7
Argentina__________._________________ 1 598. 6 628.3 42.4 39.9 36.4 71.5 29.4 27.5
Beazil__..__ 3,088.0 | 3,056.2 243.8 | 299.9 | 270.1 270.7 | 265.0 | 232.5
Chile______ 452.2 533.4 28.9 49.3 49.5 40.8 36.6 26.3
Colombia 659. 2 642.9 41.6 54.6 40.7 58.0 39.8 47.8
Mexico. . 4,855.3 | 5,143.6 ] 385.1 | 451.4 | 450.5 | 483.2 | 412.6 427.5
Venezuela_. ... . . . ... 1,767.7 2 243.3 | 181.4 | 206.2 | 189.7 | 193.3 ]| 192.8 | 1853
Exports of U.S. merchandise, totalg' ... _.____ 97,144.2 |106,102.1 [8,258.7 19,634.4 (9,419.5 |9,218.9 [8,668.1 |8,633.9 ,714.1 19,865, 4 (9 .
Excluding military grant-aid.__ 96, 545. 0 |105,641.0 8,233.1 19,602, 8 (9,406.4 |9,193.6 18,658.5 |8,629.1 .7 19,854.7 [9,717.8
Agricultural products, total.__ 21,998.9 (21,889.2 |1,609.9 |2,081.9 |2,176.4 |1,959.9 |1,994.1 |1,715.1 ,933.1 {1,848.6 |1,823.8
Nonagricultural products, total.. ... ... _._ 75,145.2 84, 267.6 16,692.8 |7,551.3 {7,244.1 {7,255.3 6,674.0 |6,918.8 (7.817.4 |7,781.0 [8,016.8 |7,906.9 |7,390.5 |7,004.9 |....._._| - 1 7
By tc.ommodity groups and principai commodi-
fes:

Food and live animalsQ ... __________ mil. $__(13,985.8 |15,484.3 |1,244.0 (1,475.5 (1,526.8 |1, 382 0 1, 333 3 1, 159 8 1,244.3 |1,355. 3 1,253.4 |1,281.3 |1,357.9 (1,367.0 1,326 ...
Meats and preparations (incl. poultry)_ do____ 380.7 527.7 45. 50. 57. 79.3 60.6 77.4 67.6 55.8 65.2 [coooifil
Grains and cereal preparations..... ___ do_.._[10,330.9 {11,643.1 | 933.3 |1,114.4 (1,174.4 1, 038 4 982 7 840 6 853.8 | 947.9 | 866.1 | 886.4 | 963.3 | 983.7 |---...oof.o...o

Beverages and tobacco..._.._._._._.____. do_...|1,247.4 | 1,308.4 105.7 128.6 | 150.2 139.3 187.9 137.6 | 118.1 120.7 90.3 89.7 78.4 101. 5 1By

Crude materials, inedible, exc. fuels@ _.__.do..__[10,934.4 | 9,783.6 | 693.6 | 875.9 | 859.4 | 819.8 | 835.8 | 794.1| 9004.5 | 888.0 | 920.6 | 875.4 | 807.1 768.9 | 823.5 j___.__...
Cotton, raw, excl linters and waste____do..._| 1,334.7 991.2 67.6 59.8 44.9 61.6 57.1 30.4 i 104.6 82.0 90. 2 89.0 80.1 85,9 |-l
Soybeans, exc. canned or prepared. . ...do....| 3.537.4 | 2,865.2 | 145.2 | 354.9 | 336.4 | 268.3 | 277.4 | 265.7 | 267.8 | 256.6 | 253.7 | 265.8 | 189.9 | 150.2 |._.._.._|-__ 11T
Metal ores, concentrates, and scrap. - 1,475.0 1 1,355.2 106. 4 99.8 04.8 84.1 85.8 82.4 093.3 | 100.7 | 134.7 110.9 134.9 108.2 | doooo.

r Revised.

d"Data may not equal the sum of the geographic regions, or commodity groups and principal
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commodities, because of revisions to the totals not reflected in the component items.

@ Includes data not shown separately.



November 1976 SURVEY OF CURRENT BUSINESS S-23
1974 1975 1975 1976
Unless otherwise stated in footnotes below, data |
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
ties—Continued
Mineral fuels, lubricants, ete. @ _._._____. mil. $..| 3,443.9 | 4,460.5 | 323.5| 318.5] 457.9 | 350.9 | 268.4 | 281.7 | 303.0 | 415.1 | 373.0 | 403.8
Coal and related products. 3,343.0 1 233.9] 224.2| 379.6 | 231.2| 187.8 | 156.2 | 208.6 | 297.3 | 278.2 | 314.4
Petroleum and products._..____________ 907.3 79.7 81.1 63.8 89.4 60.0 84.8 76.5 95.6 76.6 72.5
Animal and vegetable oils, fats, waxes..__.do....| 1,423.3 943.8 43.5 56.9 7.7 68.8 78.9 73.9 KA 77.3 96.4 78.3
Chemieals. .o .. do.__.|8,819.2 | 8,601.2| 676.1 | 728.8( 661.6{ 780.7| 748.7 | 714.9 | 863.8 | 854.2 | 898.1 | B44.4
Manufactured goods 9. ce . oceae .o do..._| 11,1658 | 10,919.2 | 880.2 | 980.7 | 914.2 | 895.8 | 894.0 890.511,0190.0 | 975.5 | 959.2 | 959.8
Textlles.___.__._____ » 795, 1,624.5 142.8 | 162.0 | 147.1 145.6 150.8 | 151.3 175.9 | 168.0 | 161.6 | 169.2
Iron and steel____._. 2,560.3 | 2,457.0 | 185.9 | 173.5 | 184.2 | 151.6 | 145.0 | 152.4 | 164,83 | 168.8 | 166.6 | 157.8
Nonferrous base metals_._.___._...__.__ do.___( 1,300.4 | 1,089.5 84.7 92.3 92.6 | 103.2 00.2 68.0 | 104.9 89.7 83.5 88.1
Machinery and transport equipment, total
mil. § 45,667.6 | 3,586.1 | 4,260.3 3,946.7 |4,038.2 |3,589.3 |3,879.3 |4,330.0 [4,224.1 |4,438.8 (4,395.7
Machinery, total @ ... .. _________ 28,476.2 §2,202.9 |2,587.9 |2,413.8 [2,474.3 |2,377.1 [2,402.8 |2 ,780.8 [2,704.0 | 2,721.7 [2,668.7
Agricultural__. 2,004.4 | 150.1| 186.6 | 182.5 | 171.4 | 155.5| 190.7 | 221.5 | 203. 218.6 | 186.5
Metalworking______.___________ 016.4 63.8 72.4 83.1 96.2 83.3 7171 106.6 73.7 { 106.0 66. 2
Construction, excav. and mining. 4,731.4 | 874.4 | 429.6 | 386.2 | 423.1| 394.4 | 406.5 1 434 6| 438.2 ( 418.2 | 4425
Electrical . ... 7,582.0 | 599.2 | 706.4| 6642 633.3| 665.1| 688.5| 7922 | 795.1 | 770.0 | 769.4
Transport equipment, total.. .7 117,190.5 | 1,382.2 | 1,670.8 [1,532.8 11,563.9 |1,212.2 |1,477.0 |1,541.1 [1,520.1 |1,717.1 {1,727.0
Motor vehicles and parts....._..____. 7,878.1 |10,036.2 | 893.0 989.7 | '910.4 | '944.3 760.5 | 848. 981,2 | 997.8 [ 1,011.5 {1,009.9
Miscellaneous manufactured articles....__ do....| 5349.1 | 5,672.7 | 460.0 | 530.9 ) 471.8 ] 478.5| 477.9 | 500.4 | 611.8 | 545.7 | 578.0| 558.0
Commodities not classified.....__........ do_.._| 2,586.6 | 3,162.0 ] 245.7 | 278.2 | 353.3 | 265.5| 2354.0 | 20L.6 | 2165 | 258.3 | 248.5 | 244.4
VALUE OF IMPORTS
Qeneral imports, total _____._...______._______ do_.._|100,251.0 { 96,116.0 | 8,152.6 | 8,510.8 | 7,908.5 | 8,884.5 {9,009.0 [8,111.2 [10,199.2 [9,895.1 |8, 943.7 [10,578.1 |10,663.8 [10,453.1(10,385. 4| _______
Seasonally adiusted. . . __._____..._ o fee T 8,196.0 | 8,169.3 | 8,201.3 | 8521.5 |9,176.0 [8,940.9 |9,606.5 |9, 595.7 |9,182.4 110,093.6 [10,849.1 [10,445.8/10,650.6(________
By geographic reglons:
AH .6 |8,304.6| 869.2; 710.7 | 632.5| 743.0 | 893.8 | 789.9 | 9064.5 (1,054.5 | 811.6 [1,106.0 1,228.9 |1,158.6
.9 127,054.6 |2,321.3 |2,574.5 |2,3856.0 2,663.0 |2,955.3 |2,502.1 (3,145.9 (3,033.1 | 2,790.2 |3,414.8
.9 | 1,508.2 | 163.5 | 130.9 | 136.1 115.9 124. 94.9 | 134.7 | 101.2 | 130.7 | 177.4
.8 21,465.9 |1,539.1 |1,742.9 [1,831.0 |2,053.9 |1,896.6 [1,610.8 2,156.9 |2,027.5 | 1,806.4 (2,022.3
Northern North America._________._.____ 21,929.1 [21,754.7 }1,821.6 [2,036.1 |1,861.5 [2,021.5 }1,796.2 |1,871.2 |2, 253.5 |2, 301 4 12,2225 2,331.0
Southern North America._. 9,433.1 | 8,821.6 | 753.4 | 749.5 | 591.7 | e84. 714.2 | 681.4 | 900.8 4.4 | 608.2 | 883,
South America.... .. .. _____._____ 8,062.4 | 7,219.3 | 692.8 | 566.7 | 50L.11 606.2 | 627.71 560.4 | 642.3 542 4| 483.8 | 643.1
By leadlng countries
................................. do._.. 69.7 27.5 6.8 . 4.8 78] 114 58| 14.0( 110 84| L1
Republic of South Afrlca ............... do__.. 608.8 840.9 79.7 85.0 71.9 59.5 63.8 70.8 75.6 58.3 52.8 95.8
Asia; Australia and Oceania:
Australia, including New Guinea______ 1,082.7 | 1,183.0 | 132.4 | 109.8 | 10L.3 89.1 101.0 79.0 | 102.3 74.2 92.1 124.9
569. 5 548.2 50.7 76.8 77.2 59.8 62.1 59.1 55.1 74.7 60.2 85.7
Pakistan_ 60.7 48.8 3.3 3.9 6.2 5.4 6.4 5.8 7.7 6.9 5.7 5.8
Malaysia__. 769.7 | 766.4| 56.2| 744| 80.8| 77.5| 66.8| 6586 | 724 63.6| 61.8( 97.8
Indonesia__ 1,688.1 | 2,220.6 1 207.6 | 219.2 | 182.5 | 192.9 | 245.1 | 190.9 | 278.4 | 245.1 | 225.0 | 222.3
1,083.9 754.2 87.3 99.3 63.4 44.3 49.5 58.3 53.3 66. 5 67.7 55.7
12,337.6 |11,268.0 | 840.6 | 938.1 [ 867.1 |1,044.9 |1,156.7 | 995.0 [1,308.3 [1,231.2 [ 1,184.6 |1,399.4
ance ................................. __.12,257.4 | 21369 | 134.2| 150.8 | 175.5 | 1949} 185.3 | 166.7 | 222.0| 206.1 | 183.0| 206.5 | 217.9
German Democratic Republic (formerly E.
Germany)....... . ... mil. $.. 14.1 1.2 1.0 14 .9 1.3 1.9 .5 1.1 .6 1.1 .9 1.7
Federal Repubhc of Germany (formerly w.
Germany) mil. § 5,381.5 | 347.6 | 433.1 | 4381 | 500.5 | 486.0 | 348.0{ 490.1 | 460.8 | 431.0] 491.7| 467.9
taly. .. 2,307.1| 205.7 | 194.9 [ 2099 | 2185 | 2075 | 1785 | 2285 | 208.8 | 1980 | 214.5| 230.0
Union of Soviet Socialist R 254. 4 21.4 25. 4 17.0 23.7 16.7 11.2 14.5 18.3 12.1 26.3 21.9
United Kingdom 3,784.4 | 274.6 | 298.2 | 208.3 | 360.7 302.2 | 286.6 | 402.7 | 350.0 | 334.4 376.9! 333.7
North and South America:
Canada.__.____ ... ______ do__..|21,924.4 [21,746.7 |1,820.9 (2,084.7 (1,861.5 (2,020.3 |1,795.7
Latin American Repubiles, total 9 _ 13,666.9 [11,839.8 §1,068.7 | 952.3 | 835.6 | 997.2 993.8
Argentina,. 385.8 214.6 24.9 39.9 20.5 27.2 22,5
Brazil ... _____ 1,609.9 | 1,464.3 | 188.3 115.2 98.9 | 134.1 135.8
Chile__________ 310.3 137.7 14,1 13.1 10.8 14.6 13.1
Colombia_. 611.0 590.2 59.9 44.5 58.5 41.0 59.5
Mexico_.... - 3,390.4 | 3,058.6 1 270.3 | 298.4 | 248.0 | 280.2 263.4
Venezuela, 4,671.1 [ 3,623.9{ 278.1 | 249.8 | 2253 | 284.1 287.4
By commodity groups and principal commodl-
Agricultural produets, total__________.__ mil. $..110,380.1 | 9,489.8 | 946.2 | 829.2 | 800.5 | 787.3 | 843.0] 831.0|1,002.8 | 918.2 | 847.4
Nonagricultural products, total. . .._____ do....(89,837.9 [86,650.5 {7,215.4 |7,682.7 [7,110.2 [8,101.6 |8, 165.9 7,280.2 9: 196.3 [8,976.9 | 8,096.3
Food and live animals @ __...____..._____ do....| 9,386.2 |r8,503.3 | 808.9 | 759.9 | 725.1 | 712.1| 759.7 | 660.5 | 890.1 | 818.6 | 781.8
8ocoa or cacao beans 316.6 321.1 21.2 27.2 24.0 41.7 4. 21.8 38.8 30.3 30.6
Moﬁee. BT do 1,504.8 | 1,560.9 | 210.4 | 145.5| 140.9 | 117.4 | 152.0 | 166.3 | 234.3 [ 179.8 | 178.9
eats and preparations 1,352.6 | 1,141.2 | 106.2 | 102.0| 125.5| 100.6 135.6 90.7 128.3 | 122.0 | 130.1
LI T£: | U do_ 2,247.4 | 1,870.1 | 237.0 | 165.4 90.4 76.3 62.9 91.3 76.1 ( 122.7 9.3
Beverages and tobacco......___._._._____ 1,322.3 | L,419.5 | 106.9 | 128.0 | 120.4 | 137.2) 141.5| 1583 | 167.8 | 127.6 | 108.4
Crude materials, inedible, exc. fuels ¢ 6,065.6 |r5,564.2 1 476.4 | 457.7 | 415.3 | 524.4| 483.7 | 439.5| 539.6 | 563.0 | 539.1
yetﬂl pres. e 1,848,1 | 1,976.7 | 184.3 | 165.0 | 126.4 | 183.9 | 147.0 | 1020 | 125.6 | 162.8 | 168.5
Taptel!i gf)e stocks. . -1 1,164.9 | 1,067.5 82.2 86.9 8.7 96.9 108.6 99.3 109.5 | 102.2 | 106.0
Rexbbe L 225.2 174.4 17.6 19.6 | 18.4 | 20.8 18.0 16.8 3L8 22.3 19.0
UODeT o e 515.6 364.7| 300 341 39.2| 36.9 38.5| 33.8 45.5| 47.2| 336
Mineral fuels, lubricants, etc. ---do_._.25,453.8 (26,475.6 [2,446.1 [2,245.5 |2, 089.4 |2,547.5 [2,790.7 |2,302.3 [2,748.2 |2 797.3 (2,134.9
Petroleum and products...._ ... do__.(24,269.5 (24,814.3 |2 305.0 |2,197.7 {1,931.1 |2,364.1 |3,609.4 |2, 1224 |2, 583.6 |2,620.3 | 1,968.1
églma] and vegetable ofls and fats_______ do___.| 544.3 553.9 41.6 48.8 66.2 46.0 37.8 51.5 34.4 36.8 29.4
emieals. ... . <do..._| 4,017.7 |"3,695.9 | 275.1 | 302.4 | 208.5| 327.9] 350.0 | 316.6 | 410.1 | 414.3 | 371.0
M;"ufactgfed goodsQ ... do....| 17,7187 |114,702.5 |1,091.8 |1,194.0 |1,121.2 |1,211.1 {1,190.5 |1,108.6 |1,470.7 [1,409.6 [1,383.4
ron an steel o do....| 5148.9 | 4,504.5 | "238.5 | 285.4 | '279.6 | 330.5] 310.0 | 201.2 | 318.6 | 288.3 | '318.5
NewrSD“nt ............ do____{1,603.2 [ 1,427.3 | 109.0 97.8 73.1 78.6 68.7 76.6 | 157.2 | 169.4 146.9
Tont errous metals_ . _____________..... do....13,021.0 2,580.7| 2258 | 258.81 231.3 | 252.7| 247.3 ! 211.1| 278.0 | 204.7 | 288.4
extiles.. o e ll] do_.__| 1,614.7 | 1,218.6 90.1 117.0 | 1260 | 141.4 144.8 117.5 | 148.9 | 144.9 129.8
'Revised. Q Includes data not shown separately. YManufactured goods—classified chiefly by material.
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S-24 SURVEY OF CURRENT BUSINESS November 1976
1975 1976
Unless otherwise stated in footnotes below, data 1974 l 1975
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS—Continued
QGeneral imports—Continued
By commodity groups and prineipal commodi-
tles—Continued
Machinery and transport equipment. __ 24,060.3 (r23,457.2 |1,793.3 {3,138.6 (2,018.6 {2,269.4 | 2,229.7 (2,104.9 |2,724.0 [2,606.2 |2,459.1 |2,612.5 (2,461.8 |2,307.2
Machinery, total @ _ . _....______.__ 11,612.0 {11,727.4 | 966.4 [1,109.8 | 999.1 |1,124.0 |1,003.9 |1,009.7 |1,310.1 (1,228.2 |1,180.4 |1,245.5 |1,380.7 [1,310.0
Metalworking 299.7 361.5 23.5 29.8 28.6 28.7 32.9 29.4 26.5 25.7 25.1 28.0 28.5 40.6 |
Electrieal .. ___ 5,339.1 | 4,911.2 | 455.6 | 527.4 | 444.3 | 496.3 | 450.1 | 443.2 | 590.8 | 566.5 | 556.0 | 631.2 | 693.8 | 681.7
Transport equipment..________________ 12,450.7 [11,787.2 | 826.9 (1,028.8 |1,019.6 |1,145.4 |1,325.9 |1,095.3 |1,413.9 {1,377.9 {1,278.7 |1,367.0 |1,081.1 997.2 b ...
Automobiles and parts____.____._.___ 10,263.9 | 9,920.7 | 699.8 | 907.0 | 914.3 (1,026.2 | 1,132.4 | 979.8 [1,246.3 |1,239.3 (1,139.4 [1,248.3 | 949.2 | 874.7 | ____._.|....____
Miscellaneous manufactured articles_ ... 9,426.2 [r9,224.4 ] 815.7 | 919.7 | 844.1 | 878.7 | 838.7{ 790.2 | 999.2 | 93L.7 | 925.4 [1,098.7 |1,194.7 [1,215.3 |1,124.1 }_.______
Commodi{ties not classified.__.._.__..._._ 2,255.7 1#2,517.6 | 217.9 | 217.4 | 211.9 { 234.6 | 186.6 | 169.7 | 215.0 § 189.9 | 211.2| 196.4 | 226.5 | 218.9 | 233.5 |...._._.
Indexes
Exports (U.S. mdse., excl. milltary grant-aid):
1 1967= 174.5 195.1 195.5 | 194.1 195.5 | 198.7 | 201.2 | 198.5( 198.0} 199.6 | 2025 | 201.3 | 2009 | 202.6 (.__..._.| ...._._
_____________________ 180. 5 176.7 | 165.8 | 193.7 188.4 | 181.1 168.5 170.2 | 191.6 | 190.4 [ 190.5| 189.1 178.1 168.0 | __|...__..
__________ 315.0 3449 3341 | 376.0 | 368.4 | 359.8 | 339.0| 337.9| 379.2 | 380.0| 385.9| 3805 | 359.6 | 340.4 |________j _._____
General imports:
Unit value. o maae 223.3 241.2 ] 237.6 | 238.9 | 236.6 | 239.6 | 241.3 | 243.8 | 245.3 | 246.7 | 248.3 | 249.0 | 250.5 | 251.6 |____ ... .{__......
Quantity .o eeemas 168.1 149.4 | 154.5 160.5 150.6 | 166.7 | 167.7 149.6 | 187.2 | 180.9 | 162.7 | 192.2 | 189.3 | 186.5 |.. ...l _..___.
Value_...._. 375.5 360.5 | 367.2 | 383.4 | 356.2 | 399.4 | 404.6 | 364.9 | 459.1 | 446.2 | 404.0 | 478.5 | 474.2 | 469.4 ... .|......_.
Shipping Welght and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight_..__._.._._._ thous. sh. tons..| 264,484 | 260,190 | 21,373 | 23,611 | 27,156 | 23,346 | 21,578 | 19,368 | 20,779 { 25,124 | 24,109 | 24,861 |- .ooo|oeoeo ool L oL
Value. . el mil. $._| 55,506 | 61,412 | 4,625 ,485 | 5, 5,360 | 5,107 | 4,772 | 5,271 | 5,553 | 5,457 | 5,877 |ocooeeoofoomoii oL
General imports:
Shipping weight__.___..___._. thous. sh. tons_.| 446,558 | 427,865 | 39,381 { 36,773 | 32,095 | 38,910 | 40,865 | 33,305 | 40,122 | 40,391 | 34,741 | 44,644 | ... .| lfoooooi oo
Value. . . el mil.$._| 67,160 | 63,469 | 5418 | 5349 | 5018 | 5780 | 6,253 | 5,246 | 6,673 | 6,434 | 5,721 V194 |oo e
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Alr Carriers (Scheduled Service)

Certificated route carrlers:
Passenger-miles (revenue) . _........._._....
Passenger-load factor§._ ..
Ton-miles (revenue), total§.

Operating revenuesQ O ... oceeoooo...
Passenger revenues.
Cargo revenues. ...
Mail revenues.....

Operating expenses®._

Net income after taxes®. .

Domestic operations:
Passenger-miles (revenue)_...__......._____ bil..
Cargo ton-miles._
Mail ton-miles

Operating revenues® . . .. ......__.
Operating expenses®___ -
Net income after taxes®

International operations:
Passenger-miles (revenue)......_._.....___. bil._.
Cargo ton-miles _mi
Mail ton-miles,

Operating revenues®. ... _....__..._.
Operating expenses®.._
Net income after taxes®

Urban Transit Systems
Passengers carried (revenue)._._._._._..___.__ mil__

Motor Carriers

Carriers of property, large, class T, gtrly.:*
Number of reporting carriers___.__ . ..___________
Operating revenues, total__....__.._______ mil. $..
Net income, after extraordinary and prior period
charges and eredits..___________________. mil. $_.
Tonnage hauled (revenue), common and contract
carrier service._._____________.__...._ mil. tons...

Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carrlers of property

(qtrly)g. ... average same period, 1967==100_.
Common carriers of general freight, seas. adj.
1967=100_.

Class I RailroadsA

Flmmclal. operations, qtrly. (AAR), excl. Amtrak:
O%gratme revenues, total & ¢ mil. §..
relght . ... ____________. codo.___

Passenger, excl. Amtrak eedo._.
Operating expenses @ ..

Tsx accruals and rents._ __ .do__..
Net rallway operating income. . _..do.__.
Net income (after taxes) @......._.._...___. do....

r Revised.  » Preliminary. 1 Before extraordinary and prior period items.

162. 92
54.9
22,425

14,703
11,879
1,248

309
13,978
322

98
29,610

233
194

162.81

53.7
22,186
15, 356

12,354
1,310

131.73
2,747
683

12,020

11,902
—46

98
29,553

220
174

r 454

100
2, 500

81
43

124
140.1

4,154

3,900
7

3,237
o

190

1115

total; quarterly revisions not available. @ Includes data not shown separately. 9 Ap-

plies to passengers, baggage, cargo, and mail carried.

§ Passenger-miles as a percent of

availab.lg, seat-miles in revenue service reflects proportion of seating capacity actually sold
and utilized. © Total revenues, expenses, and income for all groups of carriers also reflect
nonscheduled service. * New series. Source: ICC (no comparable data prior to 1972).
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493 481

98 |........
2,761 |......_.

k-3 T
49 |-

3,102
76

95
2,565

45

135
152.2

4,368
4,110
82

3,538
766
64

122 1

484 472

466 437

& Indexes are comparable for the identieal quarter of each year (and from year to year).

AEffective 1976, defined as those with annual revenues of $10 million or more; restated 1975
@Natl, Railroad Pass. Corp. (Amtrack) operations (not included in

data reflect changes.

AAR dataabove), 1st 6 months 1974 and 1975 (mil. $): Oper. revenues, 129; 119; oper. expenses,

221; 248; net loss, 125; 166; (ICC).

average about 90% of total domestic operations).

b For 1st qtr. 1975.

aDomestic trunk operations only (domestic trunks

f For 2d qtr. 1975.
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November 1976 SURVEY OF CURRENT BUSINESS S-25
1974 I 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl Sept. l Oct. } Nov. Dec. Jan. Feb. Mar. Apr. May June | July Aug. | Sept. Oct.
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I Railroads/A—Continued
Traffic:
Ton-miles of freight (net), total, qtrly.
Revenue ton-miles, qtrly. (AAR
Revenue per ton-mile___.___...__._____ __
Price index for railroad freight_____ -
Passengers (revenue) carried 1 mile
Travel
Hotels and motor-hotels:
Restaurant salesindex..._. same month 1967 =100.. 117 118 115 131 117 117 108 113 132 120 140 137
Hotels: Average roomsale9_._...._..___. dollars..| 25.02 27.60 | 27.01 | 20.55 | 28,19 | 27.67 ]| 29.41 | 30.48 | 29.28 | 30.88 | 32.10 | 30.71
Rooms occupied.....___._ % of total . 62 59 5 70 6 43 56 57 62 64 67 67
Motor-hotels: Average room sale§.____. dollars..| 19.38 21.23 | 20.72| 21.31) 21,16 | 20.83 | 21.24 | 21.11 | 21.64) 21,93 | 22.92 | 23.30
Rooms occupied....... % of total.. 67 64 65 69 60 48 58 63 66 66 71 74
Foreign travel:
U.S. citizens: Arrivals®_._.._________.___ thous..| 8,540 | 18,050 653 658 606 514 5571 493 585 590 617 711
Departures®............_.._. do_... 8,306 8,177 708 632 599 624 8545 514 565 629 710 757
Allens: ArrivalsO_....____ ... _____ do_...| 5,936 6,176 543 472 430 457 | 8474 367 442 474 488 604
Departures® . .o.ooacccomaiao do_... 5, 067 5,326 483 480 398 418 3426 307 338 387 422 449
Passportsfssued. ... ____ ... _. . do.... 2,415 2,334 161 131 119 118 183 194 285 315 315 345
Natlonal parks, visits§. ... ... ... ._. do._..| 52,857 | <60,527 | ¢5,845 | 4,597 [ 2,596 | 3,716 | 41,829 {42,106 | 42,319 | 43,462 | 44,826 | 47,780
COMMUNICATION
Telephone carriers:
Operating revenuesQ ... ._._._.. mil.g..| 28,941 | 32,070 2,743 2,827 | 2,761 | 2,842 | 2,853 | 2,837 | 3,023 | 3,018 | 2,991 | 3,062
Station revenues. .. - 13,805 | 15,256 | 1,300 [ 1,323 [ 1,320 [ 1,347 | 1,350 | 1,364 | 1,381 | 1,400 | 1,303 | 1,415
Tolls, message d 11,426 | 12,692 | 1,087 1,138 | 1,059 | 1,125} 1,138 | 1,089 | 1,245 | 1,211 | 1,193 | 1,238
Operating expenses (excluding taxes)_..__.. do_.. | 18,420 | 20,664 | 1,777 | 1,854 1,766 | 1,856 | 1,829 | 1,788 | 1,938 | 1,900 | 1,879 | 1,911
Net operating income (after taxes) . ___.___ ] 5,29 5,792 492 5 508 537 509 519 540 552 555 578
Phones in service, end of period..........__ mil._ 127.9 132.3 | 1311 131.6( 132.0 132.3 | 132.9 133.4 133.6 | 135.0 | 135.3 135.4
Telegraph carriers:
Domestie:
Operating revenues. . - 483.9 504.8 42,1 45.1 41.4 44.4 41.1 42.2 46.0 45.1 42.9 45.3
Operating expenses____.__...._...._._.... do_.. 384.7 403.9 34.3 35.6 33.8 37.5 34.4 33.7 35.9 35.2 34.4 36.3
Net operating revenues (before taxes). _.do.__.. 69. 4 70.7 5.4 6.8 5.0 5.4 4.1 6.2 7.7 7.5 6.1 6.6
Overseas, total:d®
Operating revenues. .. .. .._.oco.oo._.._ do....| 208.7 315.9 27.5 28.7 25.2 26.6 27.0 26,4 29.6 28.5 28.4 30.1
Operating exXpenses. ... ............... do....| 205.4 223.6 18.9 19.8 18.4 20.4 20.1 19.8 21.4 21.3 21.6 21.3
Net operating revenues (before taxes)__.do. ... 77.4 74.6 7.1 7.3 5.2 5.1 5.0 5.2 6.6 5.5 5.2 7.5
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commerclal (179 A103)t
thous. sh. tons.. 1,278 1,163 96 117 88 108 83 82 92 99. 88 90 100
Chlorine gas (1009 Cla)}......_. d 10,753 9,104 785 846 776 835 758 781 844 846 858 829 r 841
Hydrochloric acid (1009, HCD Y. -.do.... 2,451 1,989 170 182 160 183 181 203 201 203 199 210 r 217
Phosphorus, elemental $.. .. _____ .. ___..__ do._.. 524 450 39 10 39 37 36 37 37 34 39 35 r 36
Sodium carbonate (soda ash), synthetic (589
[Y70) SO thous. sh. tons..| 3,507 | 2,802 209 247 201 250 204 210 225 214 219 209 171
Sodium hydroxide (1009 NaOH)}... e-do____| 11,189 9, 583 829 887 820 873 789 805 848 867 864 846 r 855
Sodfum silicate, anhydrous:... _do___. 770 724 45 69 68 66 60 64 72 76 63 62 53
gog{um sulmt?, al?hyc}l‘roust ............ 5 __)_do__._ 1,348 | 1,227 105 113 110 96 100 95 99 17 105 100 108
odlum trypolyphosphate (1009, NasP3O10)
0-moe 903 770 66 71 60 61 60 62 65 60 61 60 54 [i5:15 PO I,
Titanium dioxide (composite and pure)i...do-.. 787 603 63 62 52 52 57 61 69 62 70 63 57 L2270 IR ISR
Sulfur, native (Frasch) and recovered:
Production_ ... ... thous. lg. tons_.| 110,533 | 110,180 802 826 781 817 791 746 818 805 820 794 | r794 763 | et
Stocks (producers’) end of period-_....... do....| 3,957 | 5126 | 4,993 | 5051 5078 | 5126 | 5,226 | 5252 | 5297 | 5353 5463| 5505 { 5576 | 55629 [ _.___.
Inorganic Fertilizer Materiala
Production:
Ammonia, synthetic anhydrous?
ous. sh. tons..| 15,733 | 16,393 | 1,313 1,283 | 1,299 | 1,405 | 1,342 | 1,241 ( 1,362 | 1,446 | 1,508 | 1,374 {r1,419| 1,380} ...l ____.__
Ammonium nitrate, original solution} , 088 545 606 578 621 558 546 559 635 675 614 r 589 608 | e
Ammonium sulfatef..______._._. 2,106 164 172 169 203 150 156 148 ) ) ) 131 152 e
Nitric acid (1009 HNO3)f... 7,527 606 655 647 664 588 581 631 661 664 606 r 606 636 | oofoiiiooos
Nitrogen solutions (1009 N 1. 2,013 140 142 145 148 147 141 149 195 205 179 r 159 63 4
Phosphoric acid (100% P2Qs)?. 7,671 614 681 710 704 615 603 664 702 671 612 | 625 TIL e
Sulfuric acid (100% HaSC) 1. 32,312 | 2,542 | 2,748 [ 2,842 | 3,113 | 2,575 | 2,557 | 2,834 | 2,875 2,781 2,474 | 2,571} 2,887 ). .|
Superphosphate and other p!
(100% P10s):
Production. ... 5,396 406 461 478 506 462 458 472 495 453 391 r 461
Stocks, end of perlod._.__._.___._________ 541 621 509 538 541 619 656 552 451 496 513 r435
Potash, deliveries (K;0) 5,079 320 672 384 470 437 381 704 914 388 297 557
Exports, total @ .__.__..._. 19,611 | 1,787 | 1,586 1 1,619 | 1,639 1,596 ] 1,159 | 1,662 | 2,150 | 1,401 1,343 | 1,553
itrogenous materials. 1,397 79 147 17. 142 110 84 151 138 97 83 60
Phosphate materials.. . 13,786 | 1,252 ) 1,163 | 1,081 | 1,205 1,103 808 | 1,133 | 1,609 962 957 978
. Potash materials. ... . .. ..o d 1,419 111 133 132 79 104 96 115 157 166 98 116
mports:
Ammonlum nitrate._...._....o..o_..o__.. 245 12 14 32 15 17 12 35 64 23 40 24
Ammontum sulfate. 219 14 20 15 18 21 47 65 106 45 59 25
Potassium chloride. 6,132 418 746 526 510 507 564 828 943 526 245 681
Sodinm nitrate. .. ..o 139 7 2 0 4 0 0 14 14 9 23 28

* Revised. » Preliminary.
2 For six months ending in month shown.
note ©. ¢ Restated 1st qtr. 1975,
individual companijes.

ASee “ A" note, p. S-24.

@ Includes data not shown separately.
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1 Annual total; monthly revisions are not available.
3 For month shown.
7 Data withheld to avoid disclosure of figures from

YAverage daily rent per occupied room, not scheduled rates.

4 See note ““§”. 5 See

OREffective 1976, data are compiled by U.S. Dept. of Transportation from INS records
and refer to air travel; travel by sea is omitted (for 1973-75, average annual arrivals and de-
partures by sea are as follows—units and order as above: 814; 784; 159; 129).

§Effective Jan. 1976, data include visits to Voyageurs National Park (no count of visits for

tional Park which was reclassified as a national recreation area.
FIncludes data for Western Union Int. Cable & Wireless.
$ Monthly revisions back to 1971 are available upon request.

earlier periods is available); data for Mar.-Tuly 1976 are restated to delete visits to Platt Na-

¢ Corrected.
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SURVEY OF CURRENT BUSINESS

November 1976

1974 [ 1975 1975

1976

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS

Annual Sept. Oct. | Nov. Dec. Jan. Feb. Mar.

Apr.

May

June July | Aug. | Sept. Oct.

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued
Industrial Gases}
Production:
Acetylene_ ... _______.oooo_eoo... mil. cu. ft..| 7,808 6,697 640 563 603 648 582 588 601 617 605 622 | r603 625 [oooeaifancnan
Carbon dloxide, liquid, gas, and solid
thous. sh. tons__ 1,804 1,851 170 172 137 145 138 145 164 154 160 169 r 188 198 |oceoaif e
Hydrogen (high and low purity)_.... mil. cu. ft__| 81,536 | 73,552 | 6,759 | 6,879 | 6,085 | 7,009 | 6,397 [ 6,165 | 7,337 | 7,064 | 6,528 { 6,835 | r 6,353 | 6,497
Nitrogen (high and low purity)__._.._______ do__._| 243,316 | 252,980 | 21,765 | 21,968 | 21,443 | 23,035 | 22,445 | 22,448 | 24,496 | 23,197 | 24,421 ( 23,226 |r 23,913 | 25, 108
Oxygen (high and low purlty) . _._._._._._.. do.__.| 389,628 | 352,560 § 30,061 | 29,196 | 28,618 | 28,530 | 30,024 | 32,107 | 33,618 ( 32,367 | 34,679 | 32,938 |r 32,808 | 33,335
Organic Chemicals &
Production:
Acetylsalicylle acld (asplrin)._____._._.___ mil, b..| 1333 125.8 1.9 2.0 3.2 1.8 2.1 2.4 2.3 1.7 2.6 2.4 2.5
Creosote ofl __.._.._._._.- _mil. gal_ | 1114.6 | 1117.0 8.3 7.9 6.3 6.7 6.0 5.5 7.5 7.2 7.4 11.3 9.5
Ethy! acetate (86%)....-. ...mil lb__} 1197.6 11243 10.8 9.8 14.3 14.1 11.9 12.1 15.7 13.1 14.9 14.8 13.7
Formaldehyde (379 HCHO) __.do__..|15,764.4 |14,616.0 | 430.1 | 495.4 | 399.4 | 43L.7] 357.8 | 451.8 | 503.2 | 472.9 | 441.2} 457.4 | 424.1
Glycerin, refined, all grades._. IR do....| 348.7 264. 4 19.5 22.9 25.7 27.0 27.3 23.8 29.6 26.5 28.2 26.6 26. 6
Methenol, synthetic. ... _.mil, gal__| 11,0859 } 1779.7 61.6 65.6 73.5 78.7 7.5 67.4 80. 4 82.4 84.4 84.3 83.0
Phthalic anhydride. ... ______________.__ mil, 1b._| 1977.1] 1708.8 68.0 73.6 65.0 78.1 68.4 65.3 83.2 79.7 81.0 80.6 75.1
ALCOHOL}
Ethyl sleohol and spirits:
Production________. . ___. ecemcaan mil. tex gal.. 618, 2 526.3 39.6 53.8 46. 4 47.9 41.6 36.2 44.0 39.3 36.0 37.3 45.2
Used for denaturation. .. ... _____.___. d 460.0 391.3 43.8 37.8 30.0 39.8 35.2 29.9 38.0 35.0 40.0 38.1 33.0
Taxable withdrawals ... ... .........._ 73.8 77.6 7.1 7.6 6.3 7.5 5.5 5.2 7.3 59 6.2 7.4 6.0
Stocks, end of perfod.. . _c.oocooiioaoo... 100.6 106.1 | 107.0 96,7 | 103.1| 106.1 | 102.6 | 105.6 | 1018 96.5 95.7 93.1] 100.0
Denatured alcohol:
Production. . __._ .. ... 254.8 207.3 18.9 20.3 16.2 21.6 19.1 16.2 20.2 19.0 17.2 20.6 17.8
Consumption (withdrawals).. 254.9 207.1 18.8 20.3 16.3 20.4 19.4 15.9 20.2 19.5 17.5 20.4 17.8
Stocks, end of perfod. .. ... ........ 2.8 2.7 2.2 2.2 2.1 2.7 2.5 2.8 3.4 2.9 2.6 2.8 2.8
PLASTICS AND RESIN MATERIALS
Production:
PhenolleresIns. ... ..o _.o.caocooio. 11,598.4 {11,277.5 | 124.2 138.3 | 111.6 | 108.6 | 123.2 | 120.3 | 143.0 | 1359 | 1254 | 133.0
Polyethylene and copolymers 18,826.4 |17,260.8 | 680.0 | 711.5 | 603.6 | 765.3 | 680.4 | 704.9 | 784.8 | 720.5| 778.5 | 765.1
Polypropylene...._._____. 12,2487 (11,917.6 | 189.6 | 204.5 | 192.3 | 185.2| 164.1| 177.6 | 216.5 | 226.5 | 243.8 | 236.4
Polystyrene and copolymers. 15,050.6 |1 3,834.1 | 419.9 | 420.3 | 889.9 | 378.2| 330.4 | 412.7| 490.7 | 509.2 | 548.8 | 578.9
Polyvinyl chloride and copolymers. ..._.__do.___| 14,744.0 |13,816.1 | 322.3 | 374.0 | 371.0 | 362.3 | 3873.5| 358.1 | 380.0 | 388.0 | 440.2 | 401.8
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil b} 2,152.6 | 2,325.7 | 589.2 ... _|-.-..... 1) S U RN O 5715 (N DO PR, 856. 5
Palnts, varnish, and lacquer, factory shipments:
Total shipments _. - - _.mil 3,672.3 | 4,026.6 | 384.6 | 364.0| 318.2 | 276.0 ]| 305.0 | 361.0 | 396.2 | 419.1 | 434.0 | 477.3
Trade products _ - 1,870.5] 2,079.0 | 197.5 | 175.6 159.7 | 124.9 | 142.2 ) 175.4 195.6 | 227.7 | 242.4 263.9
Industrial finishes . . _ ... . ... .. d 1,801.7| 1,947.6 | 187.1 | 188.3 | 158.6 | 151.1 | 162.8 | 185.6 | 200.6 | 191.5 191.6 | 213.4
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. kw.-hr__|?1,967,632|51,995,620[162, 083 (162,004 (159,648 |176,157 |-« oo ofennmnoomocmomec] oo oo e m oo e el
Electric utllitles, total »1,865,617)71,010 877} 155,073 | 154,754 | 152,684 | 169,271 [177,873 156,811 [164, 152 (153,172 (157,460 |172,615 (185,928 (185,812 | _._ ..} ... ..
By fuels.._...__ 1,565, 007 [1, 610, 602 | 134,574 | 132,138 | 128,280 | 143,208 151,780 132,328 |137,646 {128,915 (131,761 147,082 |159,893 161,976 | . .___|........
By waterpower.. 300,610 | 300,275 | 20,499 | 22,616 | 24,404 | 25,973 | 26,093 | 24,483 | 26,506 | 24,257 | 25,699 | 25,533 | 26,036 { 23,836 |......._|. ...

Industrial establishments, total
By fuels

Sales to ultimate customers, total (Edison Electric
Small light and power§.
Large light and power§. .

Rallways and railroads____.___.__ .-
Residential or domestic. ... ___:._____

Street and highway lighting
Other public authorities....._...___________

»102,015 | » 84,752 | 7,010 | 7,340 | 6,964 ( 6,887

98,508 | 81,417 [ 6,776 | 7,081 | 6,701 { 6,610
3,507 3,335 234 259 262 277

-...mil. kw.-hr__{1,700,769 |1,733,024 |154,635 [142, 409 |140, 141 {146, 913 [158,078 [152,998 (147,793
_| 892,716 | 418,069 | 38,276 | 34,655 | 33,483 | 34,288 | 36,288 | 35,357 | 34,071

689,435 | 661,558 | 57,555 | 57,512 | 56,923 | 56,230 | 56,473 | 57,114 | 59,105

4,258 4,272 333 351 338 389 408 404 379
554,960 | 586,149 | 53,057 | 44,430 | 43,870 | 50,442 | 59,083 | 54,549 | 48,656

r13,318 | 13,907 | 1,124 [ 1,200 [ 1,294 | 1,310 | 1,328 | 1,201 | 1,201
40,721 | 43,6251 3, 79% 3, Zgg 3,749 | 3,761 | 3,979 | 3,887 | 3,847
49

Interdepartmental .. __.__________________ 5,366 5, 443 485 493 519 477 534
Revenue from sales to ultimate customers (Edison
Electric Institute)__.__.__.__...__.__._._.___ mil. $_.|39,126. 8 | 46,853.5 }4,294.4 |3,974.4 13,855.3 (4,043.9 [4,349.5 |4,245.5 |4,143.9

Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total_........__. thous..

Residential ___._.__......
Commercial. .
Industrial. _

Residential _._.....
Commercial
Industrial..

Revenue from sales to customers, total..__mil, $_.

Residential —e--doo...
Commercia --do.._.
Industrial. . ..do....
Other... .. do.__.

r Revised. ! Reported annual total; revisions are not distributed to the monthly data.

143,317
33,507
58,930

334
45, 365
1,139
3,540
501

4,028.7

41,336 41,336
3,421 3,421
191 191
58 58
14,882 3,567
4,977 1,170
2,346 566
6, 888 1,652
670 179
15,360 | 19,205 5,000
6,809 | 8,441 2,144
2,539 | 3,315 884
5,509 | 6,849 1,822
413 601 149

§Data are not wholly comparable on a year to year basis because of changes from one able upon request. » Preliminary.

classification to another. dData are reported on

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

the basis of 100 percent content of the

141, 819

33,990
59, 452

337
42,786

1,152
3,559
542

4,044. 4

specified material unless otherwise indicated.

148,902 (161,015 | . _foceeoao]|emeaoans

36,615 | 40,416 |, ... _|-ceooiiooeioaaos
61,438 | 61,417 | eeeeiofeiaaans

328 345 [ feeaiii it
45,261 | 53,312 | ool feariiio]aeeenaan
1,039 | 1,002

3,673 | 3,881
547 553

4,312.3 {4,791.3 |l foeaioii oo

44,735
41,163

{Monthly revisions back to 1973 are avail-



November 1976 SURVEY OF CURRENT BUSINESS S-27
Unleas otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annusl Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES ¢
Beer:
Produetion. .. o emeeeeeeeeeeemmeen 156.20 | 160.60 | 13.3¢ | 1235 | 1.22| 1215 | 1244 | 1089 | 1186 | 13.60 | 15.18 | 15.80
Taxable withdrawals 145.46 | 148.64 | 12.51 [ 11.90 | 10.61 | 1L.59 | 10.86 | 11.00 } 10.99 | 12.86 | 13.58 | 14.25
Stocks, end of period 12.58 12.74 | 13.98 | 13.48 | 13.20 | 12.74 ] 13.38 | 13.33 | 13.31 | 13.06 | 13.53 | 13.92
Distilled spirits (total):
s Pmdugnon,.( _____ )_ ________________ mil. tax gal._| 162.58 | 144.24 | 11.83 | 18.85 | 16.97 | 16.24 | 13.09 | 12,80 | 15.71 | 14.80 | 13.60 [ 16.48
C tion, apparent, for beverage purposes
onsump PP mil. wine gal__| 1417.22 [ 1423.31 | 32.34 | 36.86 | 39.55| 53.11| 30.21 | 28.09 | 3567 | 33.01| 31.44 | 3520
Taxable withdrawals............_. mil. tax gal__| 220.77 [ 220.74 | 20.59 | 23.91 | 20.72| 18.94 | 17.56 | 15.55 | 20.85 | 15.59 | 16.53 | 19.80
Stocks, end of period ... ... ... . do. 875.75 | 793.87 | 802.92 | 797.38 | 794.63 | 793.87 | 787.91 | 790.63 | 782.36 | 779.60 | 782.23 | 780. 54
TIMPOTES - eeeeeececme o mil. proof gal_.| 110.98 | 113.46 8.71 | 12.72] 11.75 | 12.59 7.98 7.27 8.80 8.64 8.66 9.60
Whisky:
Pr?}d!{lctlon ....... _.mil. tax gal._| 75.15 60. 07 5.41 8.82 7.87 8.06 6.45 6. 60 8.56 9.08 7.69 7.41
Taxable withdraw: do 137.04 | 140.82 | 12.81 | 1578 | 13,22 | 11.19| 10.10 8.85 | 12.40 8.93 9.70 | 10.88
Stocks, end of period.. ... ... ... _ do. 822,11 | 737.39 | 752.70 | 744.94 | 739.59 | 737.39 | 733.65 | 731.23 | 727.36 | 727.82 | 725.85 | 722.88
I POTtS . oo e mil. proof gal..|  93.92 94.98 7.13| 10.83 | 10.01 | 10.70 6.71 6,03 7.09 7.08 7.10 7.80
Rectified spirits and wines, production, total
¢ v mil. proof gal..; 118.67 | r 112,89 | 10.08 | 11.38 9.71 9.51 7.29 7.60 | 10.36 7.83 8.62 | 10.20 7.66 9,07 | .| ...
WhISKY o e o e e e e do....| 53.38| r47.12 3.98 4.96 4.48 3.58 2.87 3.31 4.41 2.84 3.56 3.73 2,87 3.80 {ooeoo |
Wines and dlstillllng materials:
Eflervescent wines:
ﬁro‘ﬁucuon ....................... 18.84 19.37 1.58 1.84 2.00 2. 05 1.57 1.26 1.89 1.39 1.34 1.72 1.70
Taxable withdrawals 18.03 18.46 1,42 2.85 2.61 2.61 1.12 .95 1,32 1.05 1.35 1.55 1.13
Stocks, end of period. 8.12 7.91 | 10.52 9.42 8.75 7.91 8.30 8.54 9.03 9.29 9.33 9.40 9.79
IMPOrtS. oo cceiccecmemaaeenn 1.80 1,93 .14 .22 .30 .35 .18 .13 .19 .20 .20 .20 .13
&till wines:
Production. ... ..ocoeeoomoooecimcacaoas 401.45 | 384.72 | 62.87 | 162.20 | 70.10 | 21.41 9.04 7.56 9.26 8.9, 8.88 7.96 7.42
Taxable withdrawals 280.04 | 300.21 | 24.32 | 29.97 | 26.66 | 27.86 { 24.13 | 21.46 | 30.39 | 23.31 | 24.96 | 26.12 | 19.51
Stocks, end of period. R 451,59 | 451.77 | 319.58 | 440.94 | 473.10 | 451.77 | 429.85 | 414.11 | 388.19 | 370.0¢ | 350.70 | 325.70 | 307.92
TINDOTES . e oo e e 249.58 47.39 3.44 3.91 5.28 5.34 4.68 3.31 5.18 4.61 4.46 5.01 4,51
Distilling materials produced at winerfes.__do....] 354,30 | 338.20 | 80.01 | 143.25 | 38.40 | 24.37 9.74 7.33 6.41 5.14 5.30 2.32 4.15
DAIRY PRODUCTS
Butter, creamery:
Produetion (factory)f . .. ... mil. 1b__| 9617 980.5 57.5 68.3 63.9 84.0 94.3 85. 4 89.3 87.6 94.0 84.0 72.4 66,0
Stocks, cold storage, end of period_._._.__._ do.___ 49.2 10.9 39.6 27.1 15.1 10.9 9.3 16.5 31.2 44,5 69.1 80.9 83.0 84,0
Price, wholesale, 92'score (N.Y.)__.__.__$ per Ib__ .674 . 818 . 900 .950 | 1.042 | 1.095 .878 .824 . 881 .918 .921 2974 | 1.084 | 1,082
Cheese:
Production (factory), totalf .. ____._____ mil. 1b_.| 2,937.4 | 2,811.2 | 214.8 | 220.2 | 208.7 | 242.0] 249.0 | 241.2 | 275.0 | 297.0 | 313.6 | 320.0 | 296.6 | 284.0
American, whole milk_._____..___________ do.__.| 1,858.6 | 1,654.5 | 116.5 | 120.0 | 115.5 | 134.8 ] 149.3 | 149.7 | 165.8 | 187.2 | 204.1 | 207.3 | 180.0 ! 177.1
Stocks, cold storage, end of period.._._.__.._. do....| 494.0 367.8 | 421.2 | 388.3| 379.2 | 367.8 | 362.4 365.9| 37L.1| 303.0| 4357 | 480.6 | 511.3 |r518.1
American, whole milk__________ 420.8 307.0 | 359.9 | 328.6 | 321.2| 307.0 | 303.2 | 305.9 | 312.6 | 333.8| 375.7 | 417.3 | 444.5 | r452.4
Imports 315.6 179.5 15.2 19.7 313 28.8 11.9 10.1 15.5 12.0 11.7 14.4 15.9 15.4
Price, wholesale, American, single daisies (Chi-
CBEOY - - o o e $ perlb__ .973 1.044 | 1,119 1.164 | 1169 1.192 | 1.182 | 1.082 | 1.138 | 1.166 | 1.146 | 1.153 | 1.200 | 1.258
Condensed and evaporated milk:
Production, case goodsf- .o .cococaaaos mil. 1b__| 1,035.2 953.8 71.0 67.9 65.7 80.3 76.2 73.3 86.6 94.9 89.5 97.7 87.6 76.0 66.4 (__.._._.
Stocks, manufucturers case goods, end of month
or yearo" ________________________________ mil. Ib__ 79.2 58.6 96.6 70.9 63.9 58.6 4.5 49.6 57.4 76.8 | 1043} 125.9 | 141.6 | 136.3 | 128.4 [ .______
Exports:
Condensed (sweetened) .. ... 1.6 1.8 (O] -1 .4 .1 .1 .2 .1 .2 .6 .6 .3 .3 1 3 PR
Evaporated (unsweetened) 40.7 51.6 4.9 4.4 5.4 3.4 4.2 3.9 4.2 4.4 3.7 51 4.4 4.2 3.2 ...
Fluld milk:
Production on farms}. ... ... do....| 115553 | 115,458 | 9,068 | 9,173 [ 8823 | 9,284 | 9,545 | 9,248 | 10,250 | 10,450 | 11,184 | 10,865 | 10,448 | 10,132 | 9,652 | 0,685
Utilization in mfd. dairy productsf._______ do. 59,857 | 59,219 | 4,265 | 4,315 | 3,038 | 4,665 | 4,975 | 4,830 | 5,495 | 5,714 | 6,085 6,176 | 57190 | 5351 | 4,868 { " ___
Price, wholesale, U.S. average}.._._. $ per 100 1b__ 8.33 8.75 9.25 9.70 | 10 10.30 | 10.20 9.79 9.72 9.37 9.23 9,11 9.41 9.75 | r9.87 | »10.00
Dry milk:
Production:
Dry wholemilk}._____ ... mil. 1b._ 67.7 63.1 4.2 5.3 5.4 7.0 7.4 6.7 6.5 7.4 9.8 8.0 6.5 7.0 6.2 {..o.o...
Nonfat dry milk (human food}t. ... do-...| 1,019.9 994.0 50.1 45.5 49.5 66.8 67.0 71.1 78.4 87.6 | 10+9 | 108.9 94.7 75.2 612 1. ____._.
Stocks, manufacturers’, end of period:
Dry whole milk -- 6.4 5.6 6.2 4.4 3.6 5.6 8.7 11.0 7.4 9.1 10.4 10.6 11.7 11.7 1L0 | ...
ENonfat dry milk (human food).._......_. do....| 134.6 47.1 48.6 ( 36.0 | 36.9] 47.1| 43.3 49.8 | 55.5| 73.8! 96.9( 1201 119.4| 116.4| 1042 | ______.
Xports:
Dry wholemilk____.__ . ____________ do__.. 45.2 35.5 2.8 3.6 2.7 2.9 2.2 3.2 4.4 4.0 2.6 2.4 3.1 2.2 L9 | ...
Nonfat dry milk (human food)___._____.._ - 6.7 90,6 .6 .2 .2 .2 .2 .5 .2 .1 2.9 1.2 .2 .3 9L
Price, manufacturers’ average selling, nonrat dry
milk (human food) oo $ per 1b__ . 586 633 . 646 . 689 705 .705 . 659 .643 . 635 . 631 . 628 . 628 .628 . 630 .636 | ...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)_._.mil. bu._| 2,220.3 | 2,528.4 | 205.5 | 264.6 | 289.2 | 254.2 | 231.9 | 210.7 | 209.3 | 246.2 | 231.8 | 233.6 | 230.8| 2450 | 234.83 (. ... _..
Barley:
Production (crop estimate)_.____________ .. do_...] 3304.1
Stocks (domestic), end of period. -do___. 228.0
Onfarms_.__ .. _._______.___ ~do___. 125.2
Off farms. _____._..._.___ do_._. 102.7
Exports, Including malt§___________________ do__.. 56.7
Prices, wholesale (Minneapolis):
No. 2, malting..__ ... $ per bu._ 3.53 3.80
No.3,stralght ____________. ... do__.. 3.40 3.60
Corn:
Production (erop estimate, grain only)._mil. bu._{34, 663.6 {25,767.0
Stocks (domestic), end of period, total_ ___. do....| 3,620.7 | 4,431.3
onfarms_.. . . ..o 2,540.7 | 3,162.0
Offfarms_ ... 1,080.0 | 1,269.4
Exports, including meal and flour 1 180.8 | 1,321.8
Prices, wholesale:
No. 3. yellow (Chicago)._...___._____ $ per bu__ 3.22 2.92
Weighted avg., selected markets, all grades
do.... 3.14 2.88
Oats:
Production (crop estimate).._....._____. mil. bu._| 3613.8 | 3656.9
Btocks (domestic), end of penod total d 506. 6 501.1 2 r87207.9
[03938 ¢:5 o 11 TSR 384.1 407.0 . 87161.6
Off farms 122.5 94,1 . 76746.3
Exports, including oatmeal . _.____________ do_... 30.0 15.5 .3 4 .1 .6 1.8
Price, wholesale, No. 2, white (Minneapolis)
per bu.. 1.66 1.67 1.63 1.59 1.67 1.62 1.68 1.65 1.62 1.67 171 1.92 1.86 1.75 1.68 1.67
r Revised. » Preliminary. ! Includes Hawaii, not available on a monthly basis, as 7 Stocks as of June 1. 8 Nov. 1 estimate of 1976 crop. FSCondensed milk included

well as unpublished monthly revisions.
to the months, 3 Crop estimate for the year.
reported until Oct (beginning of new crop vear).
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2 Annual total reflects rev:swns not distributed
4 Previous year’s crop; new crop not
5 Less than 50 thousand pounds.

$ Previous year’s crop; new crop not reported until June (beginning of crop year).

to 1973 are available.

with evaporated to avoid disclosing operations of individual firms.
@ Scattered monthly revisions back to 1973 are available.

§Excludes pearl barley.

tRevised monthly data back



S-28 SURVEY OF CURRENT BUSINESS November 1976
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Sept. l Oct, | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:

Production (crop estimate) .________ mil. bags@ .| 11124 | 1127.6 | olooeno ] emci i e e e mm e e e e m e reenea| 8112, 4

California mills:

Recelpts, domestic, rough_______..___. mil. Tbo.| 1,925 2,346 85 377 201 112 102 130 147 225 305 194 316 PZy N PO PR,
Shipments from mills, mmed rice ... _. do. 1,359 1,705 63 121 119 155 87 48 144 84 179 147 329 207 |ocmeee et
Stocks, rough and cleaned (cleaned basns), end

of perfod_.ooooo-.. 11 135 138 40 192 212 138 116 162 118 197 233 215 106 (3% 20 PR

Bouthern States mills (Ark., La., Tenn., Tex 'H
Recelpts, rough, from producers ....... L1b__.| 7,047 8,461 | 2,462 | 1,548 644 368 378 358 489 641 310 107 168 859 | 2,440 | ...
Shipments from mills, milled rice________ d 0.... 4,816 5,312 411 512 411 428 382 407 378 515 450 405 384 360 502 [......-.
Stocks, domestic, rough and cleaned (cleaned

basis), end of period . .o oo -] 1,788 2,150 | 1,804 | 2,313 | 2,343 | 2,150 | 2,010 | 1,868 | 1,807 | 1,771 | 1,241 858 602 801 | 1,967 |- ...

D25 43707 ¢ 7 R d 3, 801 4,711 164 306 249 397 340 275 299 264 384 348 725 397 320 f.ooao.

FPrice, wholesale, No. 2, medinm grain (South-

P e D $perlb_. 252 .190 .168 . 168 .170 .178 . 155 .155 .135 .130 .155 .155 .155 . 135 125 .130
Rye:

Production (crop estimate)....._.._._._. mil. bu..| 119.3 LI AR R PSR FSPPUI PRI PRI DRI PRSI PRPIPRN (ROURN RIS SR RO eeaeoa| 317.4

Stocks (domestic), end of period. __ do. 12.0 9.5 157 | oo 9.5 |0 e 6.0 [ceceooo 3445 | feeoaaa. —ee 5 S PR

Price, wholesale, No. 2 (Mlnneapolls)_-s per bu... 2.99 2.78 3.08 2,98 2.83 2.72 2,76 2.84 2.89 2.85 2.95 3.28 3.21 2.96 2.84 2.71

Wheat:

Production (crop estimate), total _____.. mil. bu..| 11,796 | 12,134 |........ PRI RN R SN RSO S SR SIS SRS SRS DO e o.| 82,127
Springwheat _ ___.______.____ _do.._. 1406 1483 5 584
Winter wheat_________ -do._._| 11,390 { 11,651 51,542

Distributfon, quarterly o ____.___________ do.__. 1,620 1,860 | 2674 | . fooooo| 808 [ locooooil] 4B |ecoeeieaal] 2272 || 2629 L. ..

Stocks (domestic), end of period, total . ____ do.-.-| 1,107.5 | 1,384.5 |1,801.1 | .. | . __[1,884.5 |_____ . {___....| 935.5 |-eeooo.a|mB664.2( | ooooo|oolof2062.7 f o .
On farms .d 446.4 546.5 | 762.1 |occoooio|oaceaoc] 546.5 | |ocooaol| 3414 |aeeoo 3428450 looil|oo.....| 83L8 | _.____.
Off farms 661.2 | 838.0 i a9.7 LTI T 13809 Ll

Exports, total, including flour._.______.__._. do....| 944.0 ) 1,158.2 7.0 717 88.41 117.9| 115.6 |.____...
Wheat only.. ool do....| 910.4|1,134.5 67.8 | 66.7| 854 113.0{ 109.9 |..._.._.

Prices, wholesale:

No. 1, dark northern spring (Minneapolis)
$ per bu.. 5.24 460 4.99| 481 | 457 | 433| 4.34| 457 458| 438 4.53| 457| 4.28| 3.79| 342 3.27
No. 2, hd. and dk. hd. winter (Kans. City)_do.___ 4.74 3.96 4.36 4.29 3.92 3.79 3.81 4.08 4.01 3.74 3.76 3.85 3.69 3.4 3.03 2.80
Weighted avg., selected markets, all grades
$ per bu.. 5.53 4.84 5.01 5,10 4 4.29 4,35 4.51 4,49 4,21 4.28 429 r4.06 | 73.66 | r3. 3.17
Wheat flour:

Production:

Flour .................... thous. sacks (1001b.)__| 242,157 { 247,080 | 22,681 | 24,129 | 20,113 | 20,532 | 21 034 19,891 | 21,771 | 21,113 | 20,871 | 21,059 | 21,751 |r 24,257 | 23,168
............ _---thous. sh. tons._ 4,323 4,485 409 43 360 368 374 35 385 370 369 379 396 r438 417
Grindinge ofwheat__________._______._ thous. bu..| 542 004 | 555,891 | 51,162 | 54,067 | 45,241 | 46,000 | 47,204 | 44,674 | 48,845 | 47,192 | 48,979 | 47,645 | 49,272 |r 54,634 | 52,190

Stocks held by mills, end of period

thous. sacks (100 Ib.)--| 4,499 3,007 | 4,140 ... l.._.... 3,907 | ..o eeeooae /%3 (1 3 DR, E 3,928 | oooooon|oi ... 3,621 |_.......

EXports. ... do.-_-| 10,563 | 10,178 753 735 588 555 423 379 525 | 1,149 | 1,780 | 2,184 | 1,204 [ 2,083 | 2,449 | _____ .

Prices, wholesale:
8pring, standard patent (Minneapolis)

$ per 100 Ib.| 11,887 10.552 | 11.238 | 11.163 | 10.675 | 10.150 | 10.150 | 10.213 | 10.713 | 10.250 | 10.075 | 10.350 | 10.288 | 9.438 | 8.500 8.375
Winter, hard, 95%, patent (Kans. CltY) -.do___.| 11,089 9.365 | 10.213 | 10.113 | 9.650 | 8.988 | B8.963 | 9.350 | 9.563 | 9.063 ; 8.713 | 8.838 |__.._._. 8.075 | 7.613 7.375
LIVESTOCK
Cattle and calves:

Slaughter (federally inspected):

Calves. ... thous. antmals..| 2 355 | 3,804 385 443 357 381 369 327 415 353 304 340 346 373 408 |......_.

P S;}tq“%;ﬁﬂl.és r T do....| 33319 | 36,904 | 3,319 3,584 | 3,116 | 3,267 | 3,403 | 3,032 | 3,402 | 3,063 | 2,980 | 3,294 | 3,220 | 3,388 | 3,435 |.__.___.
Beef steers (Omaha)......_.._._. per1001b_.| 4189 | 44.61| 4891 | 47.90 | 45.23 | 4501 | 41.18 | 38.80 | 36.14 | 43.12 | 40.62 | 40.52 | 37.92 | 37.02 | 36.97 | 37.88
Bteers, stocker and feeder (Kansas City)._do....| 36,49 | 33.42| 35.98 | 36.74 | 36.77 | 36.87 | 36.66 | 36.95 | 38.83 | 43.49 | 42.38 | 40.24 | 37.58 | 37.55 | 34.03 | 36.07

Hogs:
S‘lzragg}ter (federally inspected)...thous. animals_.| 77,071 | 64,926 | 5,217 | 5379 | 5,085 | 5508 | 5,400 | 4,873 | 6,325 | 5,827 | 5,08 | 5146 | 4,907 | 5,968 | 6,363 |_._.....
Wﬁb]esa]e, average, all grades (8foux City)
$per1001b__ 34.75 48.30 } 61.19 | 58.76 | 49.78 | 48.36 | 48.23 | 48.92 | 46.76 | 48.06 | 48.96 | 50.91 46.62 | 42.77 | 38.47 | 31.80
Hog-corn price ratio (bu. of corn equal In value
to100th. livehog) ... . 12.2 170 | 21.2| 223 21.1| 200| 19.5| 10.3{ 182| 19.1{ 182| 17.9| 169 | 161 153| 14.1
8heep and lambs:
Blaughter (federally Inspected).._thous. animals..| g 556 7,552 758 701 515 584 582 513 570 561 429 502 525 563 622 ...
Price, wholesale, lambs, average (Omaha) '
$per100lb..| 397¢ | 44.42) 44.12| 44.00 | 45.00 | 48.13 | 49.33 | 47.75 | 51.35 | 60.75 | 63.88 | 50.50 | 45.75 | 38.88 | 40,00 | 39.75
MEATS
T (;Eal éneaits teh 1
roduction (carcass wi t, leaflard in), 1 ted
bt g rronss welght, leaflard tn), Inepected | sg,a20 | 34,583 | 2,002 | 3,164 | 2,846 | 3,011 | 3,138 | 2,780 | 3,39 | 3,000 | 2,861 | 3,04 | 2,955 | 3,255 | 3,357 |.._..

8tocks cluding lard), cold st , f
pgﬁod(f’_x _______ g lard), cold storage, end of | o0t g5 | 58| 7| ees| 6| e2| em| wm| 2| 7es| 7| es| ew| e

Exports (meat and meat preparations) _____ do____ 714 864 73 76 79 82 85 93 114 99 119 109 90 112 110

Imports (meat and meat preparations) ___._ do.._.| 1,634 1,694 157 135 168 112 175 117 173 158 170 187 159 151 178

Beefand veal:

Production, Inspected slaughter} ... _...._. do.__.| 21,221 | 22,119 | 1,940 | 2,126 | 1,842 | 1,922 | 2,072 | 1,848 | 2,193 | 1,808 | 1,868 | 2,054 | 2,014 | 2,124 | 2,156

8tocks, cold storage, end of perlod _do___. 415 360 262 281 330 360 362 372 404 411 418 414 402 r 381 397

EXpOrts . oo __do____ 53 46 2 5 7 7 7 (] 7 6 6 8 7 6 7

IMports, ..ot e do.._.| 1,191 1,304 126 99 133 79 132 88 138 125 136 149 121 123 150

Price wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (Bast Cosst)............ $ perlb_. . 691 754 .824 .791 .764 .757 .700 . 651 .603 . 693 . 667 . 656 .612 . 606 . 609

Lsmb and mutton:
Production, inspected slaughter_ _.._____ mil. Ib_. 440 386 38 36 2 3L 32 28 32 30 22 26 27 29 33 |oooeon
Stocks, cold storage, end of perlod. - ...._._do_.__ 14 12 11 11 12 12 i1 11 9 10 11 12 14 r15 17 .
Pork (ncluding lard), production, lnspected
slaughter .. ... . Ib__i 14,668 | 12,077 963 | 1,002 977 | 1,058 | 1,024 903 | 1,174 | 1,080 951 964 914 | 1,102 1 1,168 |...____.
r Revised. 1 Crop estimate for the year. 2 See & note, this page. 3 Stocks as of back to 1973 are available upon request.  Jd'Data are quarterly except that beginning 1975,
June 1. ¢ Previous year’s crop; new crop not reported until June (beginning of new crop June figures cover Apr.-May and Sept. covers June-Sept.
year). S5Nov.lestimate of 1976 crop. @ Bagsof1001lbs.  iScattered monthly revisions
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1 1975 1976
Unless otherwise stated in footnotes below, data 1974 ' 975
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dee. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

MEATS—Continued

Pork (excluding lard):
Production, inspected slaughter_ . _______ mil. lb_.| 12,856 | 10,733 861 896 864 943 906 811 | 1,049 963 842 860 814 982
Stoeks, cold storage, end of period ---do.... 307 249 190 222 269 249 236 222 248 267 270 236 195 r170

EXPOrtS el .do_... 104 207 19 17 19 22 17 27 38 22 36 23 20 23
B} 18] 7 do.... 362 327 26 30 28 27 36 23 28 27 27 28 30 21
Prices, wholesale:
Hams, smoked composite............ perlb..| 2.678 882 | .974| 1.103( 1.080 [ 3100} .905| .s40| .861| .s46| .so1| .s85| .sa3| .797 . .
Fresh loins, 8-141b, average (New York)..do._._ . 786 .993 | 11741 1.177 | 1.134 | 1.016 | 1.069 | 1.028 | .986| .980 1.057 | 1.106 | 1.209 | .972 | .952] .843
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)._..._ mil. 1b._| 10,706 | 10,434 978 | 1,067 834 914 857 758 912 897 910 | 1,077 | 1,045 1,115 | 1,125 ..______
Stocks, cold storage (frozen), end of period, total
mil. 1b_. 456 314 542 600 406 314 300 269 250 236 235 305 404 521 608 |_.__._..
UK YSecemcc e e do._.. 275 195 410 472 286 195 187 160 140 115 120 178 262 370 487 b ...
Price, in Georgia producing area, live broilers
e $ perlb_. .21 . 269 .300 . 290 . 280 .250 . 240 .255 .255 240 . 250 . 245 .265 . 255 . 240 .210
ggs:
Production on farms}_______________ mil. cases®..| 183.6 | 178.8| 14.6| 151 14.8| 152| 153) 14.4 5.4 14.8{ 151 14.6| 150 149 14.5].. ...
Stocks, cold storage, end of period:
Shell . _thous. casesQ®._ 36 22 72 55 40 22 13 21 26 26 22 25 58 66 4% PO
Frozen il. 1b__ 54 36 51 47 42 36 32 29 29 29 29 30 32 31 28 ...
Price, wholesale, large (dellvered; Chicago)
$ per doz.. . 598 . 594 . 633 . 591 .668 .738 709 . 642 . 595 . 586 607 . 609 . 654 .708 Bcp: i O

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:
S » 221, 1 233.0 17.4 21.5 18.6 33.0 33.9 16.4 28.8 22.4 21.4 19.5 16.3 20.9 19.6 [--ccoeen
Tt e e (e Tomy s odons--| | P80 75| Tmis| .ess| .7e0| a5 | .7hs | .7é0 | lsw3| o35 | Lov5| 1.035| 1148 | vraia| idds

Coffes (green):
Inventories (roasters’, Importers’, dealers’), end

of perfod. ... ..ol thous. bagsg..| 3,003 3, 556 3, 604

Roastings (green weight)____.______________ do_.__| 18,569 | 18,551 5,612

19,248 | 20,2 2,533 | 1,784 | 1,587 [ 1,209 1 1,664} 1,744} 2,311

B -go.. 1 23 Soa| 343 | ‘128| u1| 15| T204| s | 17

Price, wholesale, Santos, No. 4 (N.Y.)__$ per Ib_. T B P Rt B B R L e

Confectionery, manufacturers’ sales. ... mil $..| 2 771 2,830 300 316 251 241 259 270 217

Fish:

Stocks, cold storage, end of periodt....___ mil.1b__ 433 356 314 335 351 356 333 309 308 294 290 301 330 [ r344 363 f-----n--

8ugar (Unlited States):
Doi)llvgrleiland s%pplyi(rtaw hasls):§
roduction and recelpts:
Productlon. .o thous. sh. tons..| 4,620 | 5,153 164 789 | 1,138 | 1,263 862 481 2 249 206 125
5

Entries from off-shore totalQ......___. 6, 895
Hawati and Puerto Rico.._.____..___ 1,150 ®
11,273 | 10,133 936 916 767 883 769 778 080 881 928 094
DR or domestie eomsmpiion L 11 Wosr | ‘oot om| soe| wo| sw| 0| 7| ow| se| x| o
8tocks, raw and ref., end of pertod 2, 800 2,712 958 | 1,415 2,088 | 2,712 | 38,171 { 3,201 | 2,033 | 2,778 | 2,560 | 2,314
Exports, raw and refined___......_..__._sh. tons..| 62,734 | 205,989 27,250 { 20,814 9,707 8,789 5,972 7,860 6,797 3,628 2,610 6,708
Imports:
‘ 35,774 690 596 432 201 225 220 287 253 382 288 416
R romehs Bibiopines - houeshtons-) PRI M@ | | ns| m| 2| To) m| m| a| wm| e
Reflned sugar, total._.....__._.__._.___.._. do_ .. 0] 148 9 33 61 24 4 32 5 47 32 17
i :
A spert..| .28 .o20| .u7s| .ws2| .wss| .wse| .1sa| .1so| .1e| w6 | .ie7| .uea| .50 .mo| Loss| .2
Refined:
Retall (nel. N.E. New Jersey)....$per 51b_.| 1.680 | 1086 | 1.611| 1.574 | 1.419 | 1.383 | 1.347 | 1.852| 1.317 [ 1.336 | 1.325 | 1.343 | 1.246 | 1.310 ] 1.165 |--.-:.o
Wholesale (excl. exelse tax)........._ $perlb__ .320 .311 .232 | .205 | .207) .194) .209| .203| .221( .210| .222( .197 L2041 171 152 172
Tea, NPOTLS. - oo e eeo oo thous. th._|3178,326 | 150,287 | 12,404 [ 17,504 | 13,940 | 11,843 | 11,842 | 12,309 | 15,779 [ 15,805 | 13,053 | 13,803 | 14,259 | 15,051 | 19,224 [--------
FATS, OILS, AND RELATED PRODUCTS
Baking or frylng fats (incl. shortening):
Productiont . ... ____________ mil1b_.| 3 702.8 | 3,687.3 | 331.3 | 402.8 | 337.1| 332.3 | 331.2| 307.6 | 849.2 | 327.6 | 310.7 [ 324.0 | 316.1 |r336.9 | 345.0 . .......
s ?t?lckS. enl({ilo! poﬁlode. [ do....| "134.1 124.7] 93.0 100.2 | 105.6 | 124.7 | 114.5| 119.7 | 110.4 | 123.5{ 128.1 | 119.9 | 123.2 |r122.8 | 122.83 |....._.
alad or cooking oils: .
Production}. ... ... do_...| 4,110.7 { 3,947.2 | 310.4 ] 368.7 | 326.2 | 324.5| 341.9 | 328.7 | 392.2 | 356.7] 38L.1| 384.7 | 367.8 |r375.4 | 357.8 |........
Msgggll_{i:i{agnd ofperlod®. ... ... do.... 96.5 90.8] 73.3 80.1 | 104.5| 90.8| 87.0| 104.4 | 99.8( 114.5 116.6 | 105.3 95.5 |*106.4 | 90.6 |......_.
Production e....... ..o do.... 2,307.7 | 2,390.3 | 216.6 | 212.8 | 219.7 | 241.6 | 265.1 1 250.6 | 225.8 | 198.8 | 190.5 [ 199.8 | 197.4 (-195.1 [ 200.2 [ __.....
Stocks, end of perfod® ____.__.____________. do.... 64.3 60. 1 58.6 60.2 64.8 60. 1 66.9 82,11 1011 70.2 71.4 70.8 73.6 | r80.0 72,8 |ocoeees
Price, wholesale (colored; mfr. to wholesaler or
large retaller; delivered).. . ...._.__.. $perlb.. 512 525 . 503 . 490 . 490 . 490 448 . 436 .431 . 431 .431 .431 .437 455 . 455 455
Ar}lln}]al andd{lglh fats:
allow, edible:
Production (quantities rendered) ___.__ mil Ib.. 575.8 513.5 36.2 42.1 37.7 43.2 43.1 41,6 51.3 44.3 41.5 44.68 48.0 | rd2.7 47.6 1. ...
Consumptjon in end products _do___..| 665.0 649.7 49.6 57.2 43.2 45.3 49.6 50.3 56.0 50.1 49.2 50.6 51.3 | r55.9 59.8 ...
Tasltlg%:'{: n?grgz‘l s%e?;?:(clg;{ﬁ&&éi)"fﬁ'aib _l_A--do.... 33.4 37.8 23.9 24.5 33.4 37.8 38.1 43.0 44.6 45.8 41.2 45.8 51.9 | r51L.0 59.6 |____....
edible:
Production (quantities rendered).____ do..__| 5,526.6 | 4,655.4 | 363.9 | 397.3 | 350.5 | 424.5 | 442.5| 410.2 | 455.5 | 439.8 | 463.1  460.9 | 48L7 |- 489.5 | 554.2 |..__.._.
ggniumptémrm ein((il groductst - 0029.2 | 2,008.4 | 250.7 | 277.1 | 228.3{ 240.4 | 250.4 | 257.2 | 280.1| 271.0 gozg.g g(llgg ggg.tl) 4 322(153 ggg.g ........
ocks, end of period Y. ... _________. X 276.6 ' 308.0 1 283.2 ) 288.11 276.6 ! 275.1 282,2 | 306.6 | 324.0 . . . r 341 S e e
r Revised.  » Preliminary. 1 Average for Jan. and Feb. * Average for 7 mos. for prior periods.  9Includes data not shown separately: see also note “§’.  ®Pro-
(June-Dec.). 3 Reflects revisions not available by months, 4 Less tha%l 500 sh. tons. ducers’ and warehouse stocks.  § Factory and warehouse stocks.  { Monthly revisions

8 Series discontinued.

for 1974 are available.
OCases of 30 dozen. ~ ”Bagsof132.2761b.  §Monthly data reflect cumulative revisions
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SURVEY OF CURRENT BUSINESS

November 1976

Unless otherwise stated in footnotes below, data 1974 | 1975 1975 1976
through 1974 and descriptive notes are as shown
n the 1975 edition of BUSINESS STATISTICS Annual Sept. Nov. | Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS~ Continued
Vegetable oils and related products:
Coconut oil:
Production, refined. ... ________..____ mil. Ib..| 540.1 716.2 66. 77.0 68.4 68.2 70.9 63.7 79.6 73.9 76.0
Consumptlon in end products.__ _..do___. 726.0 865.3 8.1 87.8 78.5 76.8 80.3 78.4 88.1 83.3 84.9
Stocks, refined, end of periody.. wee-.do.._. 26.6 26.7 28.6 36.3 35.1 26.7 36.6 39.0 34.2 32.0 39.8
Imports ................................. do....| 542.3 860.1 76.3 | 1016 | 178.5 80.4 | 100.7 | 142.9 64.5 93.2 95.1
Corn ofl:
Productton: Crude._. ... ______.__ do._..| 518.3 458.8 40.3 39.8 40.3 35.4 43.1 39.3 41.4 41.7 42.8
Refined. _____.__ ..do.... 500.7 496. 6 40.4 51.1 46.4 4.5 4.7 43.9 41.1 40.6 48.5
Consumption in end products do____ 473.0 475.6 42,6 47.8 41.0 40.7 44.0 39.1 39.3 39.0 43.0
Stocks, crude and ref., end of perfody....do___. 52.6 39.5 52.4 48.4 43.3 39.5 46.5 51.3 55.2 64.8 80.9
Cottonseed oll:
Production: Crude 56.1 76.3 | 101.0 | 103.2] 118.1 | 111.2 | 100.2 78.0 67.3
73.1 53.6 75.5 97.1 99.6 89.6 91.6 76.2 70.9
Consumption in end products 46.7 51.0 50.0 53.6 45.0 48.3 52.1 48.3 43.3
Btocks, crude and ref., end of period .. __do__ - 177.4 160.3 ] 136.1 125.6 153.1 160.3 179.7 192.1 217.1 198.1 | 204.0
Exports (crude and reﬂned) _____________ o....| 606.1 656. 5 28.9 21.3 46.7 36.7 76.2 49.3 51.8 42.8 85.6
Price, wholesale (N.Y).__..._.___.__ $ perlb.. .410 .322 L343 .323 . 293 .278 .208 .318 .323 . 298 . 263
Soybean oll:
Production: Crude 8,704.9 | 7,861.7 | 599.8 | 783.9 | 776.7 | 846.7 | 807.4 | 757.6 | 852.4 | 846.1 | 869.8
efined 6,811.5 | 6,422.9| 538.3 | 666.9 | 617.3 | 605.0| 611.9 | 558.7 | 646.5 | 606.6 | 624.2
Consumptien in end products 7,039.0 | 6,830.3 ] 604.8 | 672.0 | 609.2 | 624,4| 658.0 | 617.6 | 687.3 | 623.4 | 625.9
Btocks, crude and ref. end of period 1T..do..-. 673.6 799.9| 560.5 | 568.0 | 657.7 | 799.9) 844.8 | 913.2 | 946.1 {1,060.9 | 1,108.6
Fxportﬂ (crude and refined)..___________ 1,606.7 758.0 13.5 43.8 78.9 40.4 32.6 120.2 89.6 55.5 160.9
Price, wholesale (refined; N.Y.)._.__.. $ per ]b . . 366 .286 .285 .266 .243 .226 .222 .22 224 .219 .213
TOBACCO
Leaf:
Productfon (crop estimate)_ . ___..___..._ mil. Ib._| 11,990 | 12,182 | oo e e e e e e e e et e e e 62,071.0
Stocks, dealers’ and manufacturers’, end of period
mil. 1b._ 4,461 4,738 | 4,312 | . |-..._. 4,788 .
Exports, incl. scrap and stems 651,415 | 563,005 | 44,862 | 52,676 | 73,908 | 62,858 | 93,233 | 51,972
Imports, incl. scrap and stems. _ 12299, 946 320 318 | 25,229 | 21,888 | 28,403 | 18,168 | 28,373 | 32,314
Manufactured:
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt. 59,272 | 62,278 ] 5,632 | 6,383 | 5,293 | 5,424 | 6,000 | 6,297 | 6,402 | 5,865 | 5,302 | 6,243 | 4,552 | 6,027
Taxable___ 576,175 | 588,345 | 52,750 58 923 48,011 | 42,678 | 51,921 | 51,025 | 58,806 | 49,615 | 50,352 | 58,362 | 44,022 |<54,121
Clgars (large), , 016 4,475 389 348 286 319 288 363 337 342 376 315 356
Exports, cigarettes___ 46, 901 49,895 | 4,104 | 5, 371 4,165 ( 4,559 ] 3,906 { 6,350 | 4,910 | 5,088 | 5,212 | 5,033 | 4,284 | 4,703
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ ... __ 339,062 | 206,279 | 25,782 | 24,921 | 28,968 | 28,115 | 34,804 | 28,206 | 42,391 | 45,309 | 51,518 | 43,076 | 43,982
Calf and kip skins 2,163 2,403 193 284 197 209 195 151 247 262 212 122 161
Cattlo bides. . ..._......_..________. 18,428 | 21,269 | 1,714 | 1,678 | 1,965 1,753 | 2,172 1,658 | 2,407 [ 2,386 | 2,075 | 2,030 [ 2,002
Imports:
Value, total @ ... __.________ thous. $__| 77,5600 | 78,100 | 7,000 | 7,900 | 9,000] 6,500 | 6,000 [ 6,000 11,700 | 8, 6,600 | 11,400 | 7,900 | 8,200 |. ...} ._.....
Bheep and lamb skins_ 15,732 | 15,520) 1, 372 1,311} 1,145 849 929 959 , 97 2,216 | .1,289 2 366 1,494 | 1,336
Goatand kidskins._____ .. _______.________ - 583 879 54 32 123 116 137 125 69 126 73 41
Prices, wholesale, {.0.b. shipping point:
Calfskins, packer, heavy,934/151b__.____ $perlb . 644 3,350 .350 . 350 . 350 .450 . 550 0550 |- .800 .800 .800 .800 . 800 . 900 . 900
Hides, steer, heavy, native, over 53 1b______ do.__. .231 .234 . 258 .280 .308 .263 .315 .208 . 300 .349 . 390 .348 .363 .373 .383 .318
LEATHER
Production:
Calfand whole kip.....__._.__.__.__ thous. skins. _{..._.___.
Cattle hide and slde kip....thous. hidesand kips_.| 16,824
Goat and kid thous. skins__ .. _....._
Sheepandlamb___..___ . __ . ______.___ do._._| 13,889
Exports:
pper and liningleather__._________. thous. sq. ft..] 148,565 {2 184,104 { 14,714 | 17,131 | 16,737 1 12,009 | 14,517 | 17,867 | 18,157 | 19,449 | 21,149 | 18,795 | 14,028 | 12,074 | 18,343 |._......
Prices, wholesale, {.0.b. tannery:
Bole, bends, Hght____.______.____ index, 1967 =100.. 158.8 | 4151.1| 163.9 | 166.8{ 182.6 | 183.6 3 182.6 182.6 | 189.8 | 194.1 ¢ 207.1 199.9 199.9 | 207.1 r211.4 | 207.1
Upper, chrome calf, B and C grades
(ndex, 1967 =100 | .o oo e o e e e e e e el
LEATHER MANUFACTURES
Shoes and slippers:
Productlon, total ... ___._.__________ thous. pairs_.| 452,955 | 413,080 | 37,695 | 42,435 { 34,600 | 35,015 } 38,970 | 37,981 | 44,361 | 41,575 | 40,748 | 39,118 | 31,034 | 36,809 [. ...
8hoes, sandals, and play shoes, except athletic
thous. pairs__| 855,147 | 331,232 | 290,985 | 33,107 | 27,490 | 30,113 | 32,895 | 31,416 | 36,518 | 33,688 | 32,289 | 31,586 | 26,317 | 29,025
SHPDerS. . ot do_.._| 85,502 | 70,536 | 6,612 | 8,275 6,166 | 3,970 | 5,112 | 5516 { 6,527 | 6,338 | 7,120 | 6,247 | 3,919 | 6,712
Athletle. __ _.do_.__ 9, 890 7,917 672 72 691 701 735 804 936 1,080 875 952 587 786
Other footwear... ... ... do_._. 2,416 3,392 423 330 262 231 228 245 380 469 464 333 211 286
EXpOrts. e do_...| 3,993 24,332 349 450 375 369 369 451 587 640 521 436 524 560
Prices, wholesale f.0.b. factory:
Men’s and boys’ oxfords, dress. elk or side
upper, Goodyear welt ______ index, 1967=100__| 155.1 165.0 | 168.1 ] 168.1| 168.1| 168.1 | 170.5} 173.6 | 175.9 | 177.1] 177.1 | 179.4] 179.4 | 179.4| 1841 | 184.1
Women's oxfords, elk side upper, Goodyear
welt .. index, 1967 =100.. 144.0 151.8 1 154.3 | 154.3 | 154.3 | 154.3 | 156.8 [ 156.8 160.0 161.3 | 161.3 163.0 | 163.0 | 1655} 166.8 166.8
Women's pumps, low-medium quality___do___. 127.8 | 8133.5 {.. . |ocoeeeo|ieeaoas 135.9 135.9 135.9 135.9 138.8 138.8 138.8 138.8 138.8 145.2 145.2

r Revised. I Crop estimate for the year.
uted to the monthly data.
3 Average for Jan.-May and July-Dec.
Dec. ¢ Nov. 1 estimate of 1976 crop.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3 Annual total reflects revisions not distrib-

4 Jan.-June and Aug.-Dec.

¢ Corrected.
$ Jan., Feb., and

Q Includes data for items not shown separately.

1 Factory and warehouse stocks.
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Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. ‘ Nov. | Dec. Jan. | Feb. | Mar. ' Apr. | May | June | July | Aug. | Sept. | Oct.

LUMBER AND PRODUCTS

LUMBER--ALL TYPES?Q

National Forest Plioducts Assoclation:

134,463 ;131,401 | 2,986 | 3,147 | 2,530 | 2,500 | 2,821 | 2,804 | 3,144 [ 3,200 | 2,960 | 2,049 | 2,963 | 3,265
451 542 09 568

Hardwoods. 6, 904 5, 524 489 511 498 446 513 512 544 559 5
Softwoods... 27,559 | 25,967 | 2,497 | 2,636 | 2,032 | 2,054 | 2,370 2,291 | 2,632 | 2,665 | 2,401 | 2,407 | 2,454 | 2,607
Bhipments, total 133,811 | 131,668 | 3,061 | 3,097 | 2,680 2,647 | 2,762 | 2,790 | 3,107 | 3,155 | 2,944 | 3,150 | 3,122 | 3,234
Hardwoods. 6,583 5,461 510 516 514 433 463 521 521 556 571 536 497 570
Softwoods.__. 27,228 | 26,207 | 2,551 | 2,581 | 2,175 | 2,214 | 2,299 | 2,269 | 2,586 | 2,599 | 2,373 | 2,614 | 2,625 | 2,664

Stocks (gross), mill, end of period, total. 5,109 4,932 5,820 5,!.1]12 4, 98

2 4,082 | 4,804 | 4,926 | 4,963 | 5,016 | 5,123 | 4,022 | 4,763 | 4,794
829 843 831 23 801 795 805

Hardwoods. .. 780 9 8 814 789 807
Softwoods. ... 4,329 4,080 | 4,241 4,206 | 4,153 | 74,080 | 4,063 | 4,103 | 4,149 4,215 | 4,334 | 4,127 | 3,956 | 3,989
Exports, total sawmill produets......_..____. do....| 1,668 1,643 142 126 131 131 132 147 139 161 156 152 254 153
Imports, total sawmill produets_...._._.__... do__..| 7,249 5,968 422 388 415 552 477 527 627 701 669 573 890 680
SOFTWOODS
Douglas fir:
Orders, New._ ... . ... mil. bd. ft._ 7,367 7,430 724 693 642 559 721 660 761 760 572 738 648 683 677 [oeoaoo.
Orders, unfilled, end of period_.___________. do___. 316 550 549 551 592 550 601 638 654 653 624 705 677 637 667 | _______

Produetion.. . .. ... 7,777 7,134 715 688 548 549 711 666 756 756 643 618 643 714 641 ...
Bhipments.._._._._._.__.__._... - 7,730 7,196 707 691 601 601 670 623 745 761 601 657 676 723 647 | ...
Stocks (gross), mill, end of perio 982 920 { 1,011 | 1,008 955 903 044 087 998 993 | 1,055 | 1,018 983 974 968 { .. ...

Exports, total sawmill products____.____ ... 598 505 44 35 46 50 48 41 38 63 50 42 83 47 42 | .
Sawed timber_________________ .do___. 158 125 13 9 10 11 20 8 8 29 14 13 19 11 13 ...
Boards, planks, scantlings, etc........_. do.... 440 398 31 26 36 39 28 33 30 34 37 29 64 37 29 | oeoo..

Prices, wholesale:
Dimension, construction, drled, 2’ x 4/, R. L.
$per M bd. ft_.| 158.84 | 158.88 | 166.79 | 160.09 | 157.56 | 166.40 | 175.43 | 178.29 | 184.90 | 180.05 | 176.06 | 171.45 | 187.49 | 195.50 | 215.08 | 207.79

Southern pine:

Orders, DeW._ .. . o.oaeio.o mil. bd. ft__[ 16,699 | 17,074 583 709 638 620 593 623 590 615 619 694 726 < 3 I I,
Orders, unfllled, end of perfod._._____._____ do._.. 344 453 381 378 405 453 453 478 459 460 476 499 479 470 [-emmmemafeaceeee
Production.___._______________________.____ do__..| 16,921 ) 16,790 599 700 584 538 636 583 623 634 598 664 710 S J [ R,
Bhipments__________________.______._____. do___.| 16,760 | 16,965 610 712 611 572 593 598 609 614 603 671 746 (2 IR I

Stocks (gross), mill and concentration yards, end
ofperlod. . .. mil. bd. ft._{ 1,309 1,134 | 1,207 | 1,195 | 1,168 | 1,134 | 1,177 | 1,162 ¢ 1,176 | 1,196 | 1,191 | 1,184 | 1,148 | 1,149 ... _.|........

Exports, total sawmill produets____.___ Mbd.ft..| 76,276 | 67,502 | 7,595 | 4,699 | 7,445 | 9,501 | 8,576 | 11,346 | 14,241 [ 10,774 | 11,160 | 12,872 | 9,322 | 11,438 | 11,361 |..______

Prices, wholesale, (indexes):
Boards, No. 2 and better, 1’ x 6’, R. L.
1967==100_. 188. 4 166.6 | 171.5 | 171.4 | 176.5 | 182.0 ] 190.5 198.6 | 217.7 | 217.7 | 219.7 | 222.4 | 225.1 | 236.3 | 245.1 ! 246.0
Flooring, C and better, I'. G., 1" x4/, S, L.
1967=100._ 229.2 226.9 | 225.2 | 220.9 | 2220 | 223.0| 227.4 | 228.5 | 231.8 | 231.8 | 23L.8 | 231.8 | 233.3| 2351 | 237.3 | 237.7

Western pine:

Orders,new._________._.__._.__.._.._.... mil. bd. ft__ 8,788 8,665 936 838 725 743 751 728 830 851 809 | 1,017 843 794 956 .. ...
Orders, unfilled, end of perlod........____._. do.__. 392 538 560 542 559 538 584 578 530 522 502 598 582 546 535 |oceeeans
Produetion .. ... do_..__ 8,973 8,445 852 895 654 706 695 715 886 920 837 801 786 869 974 ...
Bhipments___ . . ... _._. do_... 8, 952 8,519 889 856 708 764 705 731 878 859 829 921 859 830 967 |oeeeooo-
Btocks (gross}, mill, end of perfod._..___.__ do.... 1,344 1,270 | 1,295 | 1,334 | 1,280 | 1,270 1,212 | 1,196 | 1,204 | 1,265 | 1,337 | 1,217 | 1,144 | 1,183 | 1,190 | __.....

Price, wholesale, Ponderosa, boards, No. 3, 1" x
12", R. L. (6’ and over) ...._.__ $per M bd. ft__| 151.38 | 131.97 | 131.78 | 128.87 | 127.30 |_._____. 154.01 | 177.50 | 198.52 | 209.92 | 189.73 | 165.91 | 161.57 | 168.63 | 182.50 | 198.68

HARDWOOD FLOORING

Oak:
Orders, new._...__...._....___.__... mil. bd. ft..| 108.3 104.2 8.0 9.4 8.3 8.8 12.6 8.4 8.2 9.8 9.4 10.1 10.8 10.8 9.7 |l
Orders, unfllled, end of perfod....._._._._._ do.__. mg.g 9;. 5 3.0 3.3 4.4 4.5 6.7 5.4 4.6 5.2 5.7 4.9 5.0 59 5.6 | ...
. 3 . 8
Production. ... do._.. 7.9 8.5 6.2 7.0 8.0 8.4 9.5 8.7 7.9 8.3 8.1 8.9
Shipments_ . ___ ... ____._______. do____ 108.5 98. 8 7.4 8.7 7.2 8.3 10. 4 9.2 8.2 8.6 9.0 8.7 10.4 10.0
Btocks (gross), mill, end of period._..._____ do___. 19.2 12.5 15.8 15.7 14.7 12.5 10.2 9.6 11.0 11,2 9.8 9.6 7.9 6.2
METALS AND MANUFACTURES
IRON AND STEEL
Ezxports:
Steel mill produets....___._._____ thous. sh. tons.. 5,833 2,953 202 228 185 182 150 177 212 229 265 232 318
SCPAD - el do___. 8, 696 9, 608 771 657 757 646 676 654 600 743 836 671 769
Plglron. ... .. do..__ 101 60 3 4 4 3 6 4 4 6 5 7 3
Imports:
Steel mill produets_ ... __________ do.___| 15,970 | 12,012 697 818 903 | 1,153 | 1,007 966 | 1,034 948 | 1,071 ) 1,355} 1,190
Serapt. ... 201 305 29 26 17 34 72 22 28 47 27 57 68
Plgiront. . 342 478 26 52 51 31 42 41 31 16 22 39 42
Produetfon_ ... _________._____ 155,250 | 146,042 '3, 792 | 3,912 | 3,388 | 3,505 | 3,758 | 3,818 | 4,418 | 4,407 | 4,475 | 4,596 | ¢4,314 (04,375 |.___.__.
Receipts, net . d 151,335 | 136,753 | 3,017 | 3,292 | 2,808 | 2,725 | 2,836 | 3,205 | 3,951 | 3,910 3,935 | 3,864 | £3,375 | p3,467 |.
Consumption.__.. 1105,483 | 182,381]1 6,703 | 6,815 | 6,212 | 6,133 ] 6,836 | 6,904 | 8,131 | 8,057 8,388 | 8,172 1r7,402 | 97,556 |.
Btocks, end of period.__.......__..._._ —-.--do____| 18,408 | 18,766 | 8,415 | 8791 | 8,792 | 8,860 | 8489 | 8,581 | 8,828 | 9,087 | 9,109 | 9,381 [r9,652 |P9,928 |_______
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets)._. -.$perlg ton_.| 106.22 70.83 | 74.34 | 63.54 | 59.12 | 60.42| 65.14 | 72.09 | 80.98 | 87.75 | 80.42 | 78.50 | 85.10 [r78.64 | 69.83 | 61.67
Pittsburgh district. ... _____________ do....| 104.20] 72501 7750 | 63.001 61.50 | 64.00 | 74.50 | 80.50 | 86.00 | 93.00 | 83.50 | 82.00{ 91.00| 85.00 | 73.50 | 67.50
r Revised. » Preliminary. ! Annual data; monthly revisions are not available. q Effective with 1974 annual and Jan. 1975 figures, data reflect expanded sample and

2 Totals include data for types of lumber not shown separately. exclusion of direct-reduced (prereduced) iron, previously included in scrap series.
tEffective Aug. 1976 SURVEY, scrap excludes imports of rerolling rails and pig iron excludes
sponge iron imports previously included.
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S-32 SURVEY OF CURRENT BUSINESS November 1976

4 1976
Unless otherwise stated in footnotes below, data 1574 I 1975 1978
through 1974 and descriptive notes are as shown
in the 1976 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oect.

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued

Ore
Tron ore (operations In all U.S. districts):
Mine production__.._____________ thous. lg. tons..| 184,355 | 178,866 | 7,471 | 6,160 | 5,765 | 5,801 | 5,413 | 5,459 | 5,812 | 6,118 | 7,612 | 7,846 | 7,188 | 7,424 | .| _____..
Shipments frommines____._____...._______ do_.__| 185,112 | 175,967 | 7,645 | 6,850 | 5,796 | 5,277 | 2,578 | 1,812 | 2,245 5,579 | 8,483 | 8,010 | 9,314 | 9,593 | ... |- _......
Imports. ..o .. do....| 48,029 | 46,742 | 4,534 | 4,226 | 3,062 | 4,039 | 2,703 | 1,645 | 2,022 | 2,443 | 4,084 | 4,554 | 5,109 | 5333 | 5,057 [..._._..
U.S. and forelgn ores and ore agglomerates: 13,873
Recelpts at fron and steel plants__.____._. do___.| 128,306 | 112,718 | 10,118 | 9,423 | 8,571 | 8,875 | 3,916 | 4,111 | 4,690 | 7,765 | 12,696 | 12,862 | 13,892 & 13,134 | ..
Consumption at iron and steel plants____do_.._| 120,077 | 106,230 | 8,419 | 8,279 | 7,958 | 8,326 | 8,840 | 8,923 | 10,063 [ 9,926 | 10,753 | 10,347 | 10,554 | 10,269 [ 9,262
EXPOTES - oL do._..| 2,323 2,538 300 395 333 203 1 2 21 200 425 271 541 424
Btocks, total, end of perlod..__.__..._.___ do....[ 157,924 | 68,113 | 66,005 | 66,600 | 67,265 | 68,113 | 66,855 | 65,351 | 63,076 | 61,400 | 62,608 | 64,087 | 65,298 | 66,643 |__......| ______.
Atmines___.____..____ 19,405 | 11,268 | 11,549 | 10,859 | 10,786 | 11,268 | 14,696 | 18,418 | 21,984 | 22,724 | 21,853 | 20,793 | 18,558 | 16,392 |_....._| _______
At furnace yards. 45,247 | 52,231 | 50,376 | 51,521 | 52,133 | 52,231 | 47,298 | 42,485 | 37,181 | 35,085 | 87,296 | 39,852 | 43,256 | 46,959 | 50,864 | T .
AtU.S.doeks..______ ..l __ 3,272 | 4,614 | 4,170 | 4,220 | 4,346 | 4,614 | 4,861 | 4,448 [ 3,011 | 3,501 3,459 | 3,442 | 3,484 | 3,292 | 3,380 | [ __
Manganese (mn. content), general imports____do_. __ 851 1,033 51 112 43 98 101 39 83 68 53 161 45 134 87\ ...

Pig Iron and Iron Products

Pigiron:
Production (excluding production of ferroalloys) X
thous. sh. tons._| 195,909 | 79,923 | 6,245 | 6,292 | 5,981 | 6,234 | 6,636 | 6,754 | 7,519 | 7,601 | 8116 | 7,874
Consumption. _._....._....__._._________ do._..[196,792 (179,638 | 6,286 | 6,298 | 5958 | 6,210 | 6,664 | 6,812 | 7,573 | 7,679 | 8163 | 7,859
Stocks, end of perlod . _........__._.____. do....| 1763 | 11,435 | 1,300 | 1,333 | 1,387 | 1,427 | 1,438 | 1,452 | 1,430 | 1,362 | 1,329 | 1,356

122.61 | 181.76 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182,38 | 182.25 | _focceeano|oaemmecf oL

Price, basic furnace

Castings, gray and ductile iron:
Orders, unfilled, for sale, end of perlod
thous. sh. tons_.| 1,416 994 | 1,008 969 902 994 960 907 886 855 861 920 895
d 15, 661 12,445 1,106 | 1,202 | 1,003 934 1,060 | 1,122 1,313 | 1,257 1,241 1,325 | 1,056
8, 664 6,435 577 614 496 463 507 534 659 606 613 666 552

Castings, malleable iron:
Orders, unfilled, for sale, end of period

thous. sh.tons... 133 64 72 72 69 64 66 7 69 68 73 75 76 b5 U PR [
8hipments, total.._..__________.___________ do__.. 912 730 66 73 59 59 85 67 84 79 75 76 55 b 2.7 PO oo
Forsale ... do.... 553 430 39 44 35 35 38 37 48 47 44 45 34 44 |

Steel, Raw and Semifinished

Steel (raw):

Production. . ... thous. sh. tons_.[1145,720 {1116,642 | 9,205 | 9,214 | 8,700 | 8,848 | 9,835 | 9,907 | 11,294 | 11,439 | 12,136 | 11,605 | 11,400 | 11,128 ( 10,463 10’7293
Rate of capability utilization*....._____ percent._f______._. 76.2 74.7 69.0 67.4 66. 74.4 80.1 85.4 88.4 90.8 89.7 84.8 82.8 80.4 :
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons.._ 1,527 748 881 831 786 748 691 645 607 574 553 508 486
Shipments, total do._ 2,091 1,927 161 176 145 142 158 155 176 155 153 153 119
For sale, total..._.____._... Tdo.ll| L7390 1575 128 143 119 122 133 131 147 129 128 126 9
Steel Mill Products
Steel products, net shipments:
’}I3‘otal (gll gg-a,dgs) ________________ thous. sh. tons__|1 109,472 | 79,957 | 7,632 | 6,377 | 5,703 | 6,071 | 7,246 | 6,840 | 8,259 | 7,780 ( 8,215 | 8,537 | 7,480 ( 7,519 7,646 |--------
¥y product:
Semifinished produets. __________________ do__.. 5, 509 3,910 351 324 284 296 317 360 417 395 437 458 342 345 879 J--oovo--
Structural shapes (heavy), steel piling____do_._. 7,210 5,121 412 325 297 319 307 319 389 343 375 430 420 326 M3 |-
Plates... ... ... “do..| 10,019 | & 761 685 589 516 559 552 550 652 604 634 719 687 560 593 |--------
Ralls and accessories_ .. ______._______.__ do.... 1,785 1,965 157 152 146 152 160 156 176 178 163 176 161 155 167 f---ov--
Bars and tool steel, total _________._____.__ do.._.|118,514 | 13,367 | 1,231 | 1,038 926 912 | 1,074 | 1,135 1,821 1,261 [ 1,346 | 1,335 | 1,109 | 1,223
Bars: Hot rolled (Incl. light shapes)..__do____| 11,061 8,146 778 585 549 553 675 721 834 753 808 794 659 750
Reinforcing.. .. ... do__| 15,08 | 3666 331 342 285 264 282 294 334 370 386 375 35 38
Cold finished. .....-777777 2951 | 1d4s6] 10| o4 87 89| mt| 14 16| 133] 16| 159; 120 139
Pipe and tublng. ... 9,844 | 8200 | 62| e2r| 542| 530 546 546 609| 576| 557 ( 568 | 457 | 497
Wire and wire products__ 3,171 2,153 192 203 170 151 182 188 241 233 220 242 213 191
Tin mill products.... .- ... 212" dolllf 7528 | 5687 | 452| 43| 38a| 58| #68| 450 | 540 521 | 5324 599 540 | 518
Sheets and strip (incl. electrical), total.__do_.._| ! 44,991 30,763 | 3,532 | 2,677 | 2,435 | 2,624 § 3,240 | 3,136 | 3,016 | 3,669 | 3,950 4,011 | 3,540 | 3,704
Sheets: Hot rolled. ... ... do._ 7| 15774 | 11222 | 1.209 928 819 927 | 1,074 | 1,070 | 1,372 | 1,299 | 1,423 | 1,499 ( 1,313 | 1,366
Cold rolled. . .11 do.ll| 18275 | 12841 | 1,572 | 1,148 | 1,083 | 1,126 | 1,471 | 1,410 | 1,714 | 1,595 | 1,699 | 1,646 | 1,496 | 1,569
By market (quarterly shipments):
Service centers and distributors. _..do_.__{ 23,179 | 15,622 : 1,’ 197
Construction, inel. maintenanc Tlaollll| 12270 | 8767 3520
Contractors’ products do_ ]| 6,249 | 3927 307
Automotive _______________________._____ do....| 18,928 | 15,214 : lz' si6
Rail transportation do___.| 3,41 3, 15: 2 bt
Machinery, industrial equip., tools_ ... do.___| 6,440 5173 2 =
Containers, packaging, ship. materials.._do____| 8,218 6, 053 3 e
Other... o oo D TRTeTA- - do 7| s07m1 | 22019 2,216
Steel Hilﬂé s{xatp?s[ antcrl1 forms,ﬁ i(rllventorles, end of
perfod—total for the specified sectors:
Producing mill. mil. sh. tons..|  34.4 3391 38| 338| 338 339| 335| 338| 335 37| 343 35| v356] 3.9 ....|-moe-
roducing mills, inventory, end of period:
Steel in process........ ry ________ ?mi], sh. tons.. 7.7 10.0 9.9 9.7 10.1 10.0 | 10.0 10.2 10.1 10.4 11.0 11.2 1.5 11.9 L7 |-eeneees
. Finished steel. ..o do._ 5.6 6.7 5.8 6.1 6.3 6.7 6.4 6.7 6.5 6.8 6.9 6.8 7.2 7.2 R
ervice centers (warehouses), inventory, end of -
o period. ..o o AN el 7.4 6.7 7.1 6.7 6.6 6.7 6.5 6.5 6.5 6.5 6.4 6.4 r6.7 L ]
onsumers (manufacturers only):
Tnventory, end of period 13.7 10.5] 120 1.3 108| 10.5| 1.6 10.4( 10.4| 100 100} 101 10.2 | 10.3 10.2 f..---
Receipts during period._ 81.5 58.9 5.8 5.0 4.2 4.3 5.1 5.1 6.0 5.3 5.5 5.7 4.9 5.1 L e
Consumption during peri 79.0 62.1 5.5 5.7 4.7 4.6 5.0 5.3 6.0 5.7 5.5 5.6 4.8 5.0 5.4 | oee-
r Revised. » Preliminary. t Annual data; monthly or quarterly revisions sre not pability utilization is based on tonnage capability to produce raw steel for a full order book
available. 2 For month shown. 4 based on the current availability of raw materials, fuels and supplies, and of the 1ndq§t\")y;'s
*New series. Source: American Iron and Steel Institute. The production rate of ca- coke, iron, steelmaking, rolling and finishing facilities. Data prior to 1975 are not available.
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November 1976 SURVEY OF CURRENT BUSINESS S-33
Unless otherwise stated in footnotes below, data 1974 ‘ 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
ous. sh. tons..| 4,903 3,879 300 31t 310 319 322 303 326 325 350 345 365 -7 N PO
Recovery from scrap (aluminum content)__do.___} '1,190 | 1,156 99 104 88 90 98 103 115 118 116 115 105 U7 | feieas
Imports (general):
Metal and alloys, crude . 509.0 457.9 56,4 37.8 45.3 46.3 36.1 47.0 50.7 7.7 68.8 70.9 | 33.2 68.6 279 |ocaeeoo
E Plat{as' sheets, bars, etc. 45.3 61.0 6.0 5.8 7.4 7.4 8.9 6.8 9.0 6.8 6.6 8.4 7.5 8.0 6.1 { _......
xports:
Metal and alloys, crude._..._.____. 207.8 185.8 13.7 35.2 36.8 44.9 31.3 4.1 25.8 4.6 7.2 9.7 10.5 9.8 6.2 ...
Plates, sheets, bars, ete..........._...... 234.9 185.4 17.5 15.6 13.0 18.0 14.7 16.7 15.5 17.2 16.5 18.4 19.8 23.9 22,9 ...
Price, primary ingot, 99.5% mintmum.__.$ perlb_.| .3406 .3979 | .4100 | .4100 | .4100 | .4100 | .4100 | .4100 | .4100 | .4148 | .4250 { .4400 | .4400 | .4691 [ .4800 | .4800
Aluminum produets:
Shipments:
Ingot and mlll prod. (net ship.)_._..... mil.1b..| 13,639 9,804 | 899.9| 921.4( 824.6 | 968.4) 902.9 | 946.4 |1,134.8 |1,070.6 | 1,207.0 | 1,170.7 | r 944.3
Miliproduets, total. ... . _._.._.. do._..| 10,461 7,427 | 692.3 | 674.5| 586.1| 667.6 | 718.3 | 688.6 | 826.8 | 830.9( 883.1| 914.5(~799.5
Sheet and plate. - 5, 626 4,052 | 385.4 361,01 312.6 | 384.4] 410.5 | 384.7 | 454.3 | 462,9| 512.3 | 531.8 | r466.9
Castings. ... 1,760 1,376 | 123.5 139.6 | 116.0 ( 122.2 | 148.1 160.1 164.8 | 151.8 | 159.7 | 161.6 | 130.7
Inventories, total (Ingot, mill products, and
serap), end of perfod__...____..____.___ mil. 1b..| 5.186 5,999 | 6,014 | 5962| 6,007 | 599} 5971 | 5997 589 5816 5676 5546 75599 5516 | ...y
Copper:
Production:
Mins, recoverable copper-.____ thous. sh. tons_.| 1,597.0 1114134 { 118.5 | 128.4( 111,5] 116.0| 120.5| 116.7 | 133.7 { 136.1 | 136.6
Refinery, primary_______. d 11,654.7 |11,443.4 | 104.3 116. 4 106.4 | 118.7 | 114.3 | 106.2 | 136.5 | 133.3 | 124.8
From domestic ores 11,420.9 {'1,299.0 94.7 | 108.4 6.9 107.0 | 105.8 97.3 | 130.8 | 127.2| 17.7
From forelgnores. . __......_.____._._._ 1233.8 144.4 9.6 8.0 9.5 11.7 8.5 8.9 5.6 6.1 7.1
Secondary, recovered as refined._.__..._ do.___| 4820 330.0 32.0 29.0 28.0 30.0 31.0 29,0 28.0 29.0 3.0
Imports (general):
Refined, unrefined, serap (copper cont.)__do.._.| 607.7 330.0 38.1 42.4 31.9 33.5 38.2 42.9 39.6 68.0 55.9
E R%ﬂned ............................... do.__. 313.6 146.8 21.0 25.3 19.1 21.4 21.5 33.5 26.6 48.7 45.8
xports:
Refined andserap.... . ... .o..o......_ do__.. 309.9 333.1 20.4 20.0 17.5 16.4 20.5 16.9 20,5 20.6 20.4
Reflned.__ ... . . ... do-_ 126.5 172.4 1.5 12.5 9.0 8.4 11.2 8.5 10.8 10.9 8.6
Consumption, refined (by mills, ete.), qtrly..do....| 2,201 1,541 887 ||, 48 b 469 1 4176 | 4185
Stocks, refined, end of period.___ _____...__._ do.... 374 539 482 | . 539 || 483 487 503
Fabricators’___. ... . _.______...__ do___. 179 178 170 |l 178 focoeeoeeeeeeee 135 144 178
Price, electrolytic (wirebars), dom., delivered
$ per Ib..| 7727 .6416 | .6379 | .6379 | .6370 | .6379] .6362 | .6362 | .6468 | .6924 | .7062

Copper-base mill and foundry produects, shipments
(quarterly total):

Brass mill produets. .. _.___._.___.___ mil. 1b._| 2,813 2,025 i1 31 D PR
Copper wire mill products (copper cont.)___do.___| 2,647 2,056 549 ||
Brass and bronze foundry products..._____ do___. 667 512 120 e
Lead:
Production:
Mine, recoverablelead_ ... ____ thous. sh. tons..| 1663.9 | 162L.5 50.6 56.3 48.9 52.8 50,4 52.0 57.8 50,6 51.0 50.6 48.1| 510
Recovered from scrap (lead cont.)._.___.. do._..| 1698.7 | 1658.5 | 55.6 59.8| 61.0| 53.8 52.0 55.1 64.6 57.01 53.57 57.8| 49.8] &7.4
Imports (general), ore (lead cont.), metal___do____ 213.6 188.6 10.6 20.1 20.6 21.8 21.9 18.3 23.5 16.0 13.4 30.4 13.0 L1
Consumption, total . _______________._._____ do__..{11,599.4 [t 12071 | 114.7| 123.6 | 108.9 | 108.5| 100.3 | 114.1| 125.1 | 116.4 | 1182 118.2 | 10nL4| 116.2
Btocks, end of period:
Producers’, ore, base bulllon, and {n process
(Iead content), ABMS_______ thous. sh. tons__| 187.1 191.4 | 195.1 ] 193.6 | 188.7 | 191.4| 188.7 | 193.0 | 206.8 | 205.3 | 196.4 | 200.8 | 192.4
Refiners’ (primary), refined and antimonial
(lead content)_______._______ thous. sh, tons_. 37.3 81.3] 856 768 82.8 1 -81.2| 90.6| 92.0 80.9| 87.3) 844) 83.7| 761
Consumers’ (lead content) ... .. __. .| 1166.6 | 1133.3 | 114.1 | 13L.1| 117.9 | 120.3| 110.5 | 110.4 | 116.4 | 116.1 | 116.6 | 118.0| 117.9
Scrap (lead-base, purchased), all smelters
(gross weight) ________.__..___ thous. sh. tons..| 1104.1 87.8 79.5 88.5 83.8 87.8 83.7 79.6 68.2 70.8 76.9 87.7 91.8
Price, common grade, delivered.___.... $ per 1b.. . 2253 L2153 | .2000 .2000 | .2000 .1946 | .1900 | .1000 | .2022 | .2193 | .2288 | .2300 | .2424 | .2476 | .2483 2574
Tin:
Imports (for consumption):
Ore (tincontent) __________________.__ 1g. tons__ 5,877 6,314 508 982 0| 1,083 0 498 28 934 64 927
Metal, unwrought, unalloyed_____________ do__..| 389,602 43,664 | 3,272 | 38,679 | 3,719 | 3,036 4,005 | 2,414 | 4,809 | 2,617 | 2,606 6,177
Recovery from scrap, total (tin cont.)..____.do____[ 118,897 | 115618 | 1,095 { 1,180 920 980 990 | 1,025 ( 1,210 | 1,095 | 1,185 | 1,205
Asmetal __._____________ . ___.____ do.___| 11,989 | 11,887 105 175 120 125 125 120 140 140 225 200
Consumption, total.________________.__..._ do._._| 164,742 | 154,919 | 4,450 | 4,680 | 4,340 ] 4,545| 5,000 | 4,855 | 5,785 | 5,333 | 5,405| 5,875
Primary_ ... do....| 151,611 | 142,931 3,250 3,525 3,365 | 3,485 4,135 3,795 4,485 4,262 | 4,340 [ 4,595
Exports, Incl. reexports (metal).__.________ do._..| 8,415 3,540 48 320 17 21 38 44 262 215 153 278 102 111 [:30 I PRI
Btocks, pig (industrial), end of perlod. ... do .| 10,442 | 9,385 9,103 | 9,727 | 8,700 | 9,490 | 9,247 [ 8,488 | 9,044 | 7,731 | 6,853 | 8,243 |r9,471 | 8,611 | .. __...f--_-----
Price, pig, Straits (N.Y.), prompt*. _____ $perlb_.| 3.9575 | 3.3982 | 3.2277 | 3.2195 | 3.2403 | 3.0302 [33.1397 {33.2749 (33.4720 |33.5546 [93.7511 {23.8932 |34.2294 34,0353 [33. 9638 (4. 0044
Zinc:
Mine prod., recoverable zinc. .. .thous. sh. tons..| 1499.9 469.4 | 37.6 39.8| 36.6| 37.2| 40.4 41.6 42,7 41.2| 41.7| 40.8| 387 371 [-oeoi|ioooooe-
Imports (general):
Ores (zinc content)_____._..._____._._____ do.._| 240.0| m50! 105 9.4 8.3 121 6.2 9.8 8.3 6.6 5.7 9.4 9.8 73| 43| ...
Metal (slab, blocks) ... . """ do._ | 539.5| 3%04| 420! 84| s38| su2| 57.7] 440| 455| 599! 629 7n.2| 60.6| 51.6| 76.6(........
Consumption (recoverable zinc content):
(0] do..__| 1127.1| 1827 7.9 9.7 8.8 8.3 8.4 7.6 8.9 8.8 8.3 8.3 8.8 A R R
Scrap, all types. . __________ ... do._| 1258.2| 23.8| 19.2| 20.8| 18.8| 186 186 19.6 21.1| 19.5| 158 153 | 148 161 | ... fe-----on
Slab zinc: §
Production (primary smelter), from domestic
and forefgnores._.___._._____ thous. sh. tons..| 1555.2 438.1 20.1 28.8 31.0 36.8 42.0 40.8 41.4 43.5| 4L.6 39.6 40.6
Secondary (redistilled) production_.._.__ do___. 178.5 57.9 3.1 4.7 4.6 4.1 3.8 4.5 5.8 3.0 6.0 5.6 4.4
Consumption, fabricators._ _____ R 11,287.7 925.3 94.1 94.8 78.5 81.3 84.1 87.8 | 106.5 98.9 | 102.7| 1045 87.7
Exports. ... 19.1 69l @ .1 2l @ ® .2 o] @ ® O] Q@
Stocks, end of period:
Producers’, at smelter (ABMS)O_.._____ do._.. 39.7 5.7 61.0 54.0 60.7 67.4 73.4 74.6 67.5 68.0 67.6 69.2 73.0
Consumers’ _ 1210.7 107.3 90. 6 92.3 91.6 97.8 93.8 91.1 97.4 | 10L.4 | 110.6 | 121.4 | 126.5
Price, Prime Western . 3594 .3806 | .3889 ' .3895 ' .3800 ' .3893 L3712 .3700 ' .3700 © .3700 [ .3700 | .3700 3700
r Rtj‘v‘ised. 1 Annual data; monthly revisions are not available. 2 Less than 50 tons. *New series effective with data for Jan, 1976. Source: Metals Week. MW Composite monthly
38ee “*” note. 4 For month shown. : price (Straits quality, delivered) is based on average of daily prices at two markets (Pena{lg,
d'Includes secondary smelters’ lead stocks in refinery shapes and in copper-base serap. Malaysia—settlement, and LME 3-month—High grade), and mc}udes.ﬁxed chargesbll) us
§ All data (except annual production figures) reflect GSA remelted zine and zine purchased dealer’s and consumer’s 70~day financing costs; no comparable eatlier prices are available.

for direct shipment. @ Revised Dec. 31 stocks for 1970-73 (thous. tons): 124.2; 48.6; 30.1;
25.9. Producers’ stocks elsewhere, end of Oct. 1976, 15, 600 tons.
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S-34 SURVEY OF CURRENT BUSINESS November 1976

976
Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual sept. | oct. | Nov. | Deo. | sen. | ¥eb. | mer. | Apr. | Moy | save | suy | Aug. | Sept. | oot.

METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT

Heating, combustion, atmosphere equipment, i{\evv

orders (domestlc) net, qtrlyQO.. ... 153.5 146.4 33.6 [ccoeemi]eaaoos 35.4
Electric processing heatmg equip-_.. - 23.8 43.6 . 8.3
Fuel-fired processing heating equip 90. 4 52.4 12,6
Material handling equipment (industrial):
Orders (new), index, seas. adj..._._.. 1967=100..] 2027} 185.6| 179.0 | 151.9 | 13L8 | 132.9 | 142.4 | 151.2 | 162.2} 159.6 | 172.1 | 169.7 | 1549 | 1844 | ______|......_.

Industrial trucks (electric), shipments:

Hand (motorized) .number._| 22,661 | 15,063 1,087 | 1,079 970 | 1,779 ] 1,111 1,095 | 1,420 | 1,408 | 1,166 | 1,414 [ 1,301 1,208 | _______|._.____.

Rider-type. . . ______.__...._______. —TY 26,048 | 19,381 1,249 | 1,344 | 1,076 | 1,680 [ 1,117 | 1,076 | 1,170 | 1,266 | 1,172 | 1,332 | 1,365 | 1,204 | ______|...__...
Industrial trucks and tractors (Internal combustion
engines), shipments. ___._..____________ number..| 55124 | 36,388 | 2,557 | 3,083 | 2,450 | 3,787 | 2,178 | 2,249 | 2,724 | 2,648 | 2,964 | 3,130 | 2,560 | 2,730 | ______|.___.._.

Industrial supplies, machinery and equipment:
New orders index, seas, adjusted.. _1967-69=100_. 176.6 | 142.3| 147.8 | 147.8 | 145.1 | 148.2 | 154.4 | 156.3 | 165.3 | 167.2 | 160.7 [ 163.4 | 164.6 | 16..9 | 169.2 [__.__.__
Industrial suppliers distribution:
Sales index, seas. adjusted.._.....___.. 1967=100_.| 167.8 [ 165.2| 161.6 | 167.4 | 166.1 | 150.3 ) 172.8 | 170.2 | 175.7 | 184.4| 179.1 | 180.2 | 186.5 | 192.8 | 190.2 | 186.6
Price index nlot seas. {at(iij (tooli mt;,terialrhaéldllng

equip. valves, fir ngs, abrasives, lasteners

etal products, ete.) oo —ooeoeeenn- 1067=100_.| 146.6 | 169.4| 170.6 | 1708 | 172.0| 172.9 | 174.5| 175.1 | 175.3 | 176.3 | 176.8 | 7.4 | 178.2 | 179.1} 180.4 |........

Machine tools:
Metal cutting type tools:

Orders, new (net), total_.._.____._______ mil. $_.]2,017.05 | 915.90 | 91.60 | 89.55 | 80.85 | 87.05 | 73.75 | 110.00 | 122.00 | 102.65 | 128.95 | 122.45 | 126,30 | 146.55 |»168.85 [.._..._.
Domestic ... ... __.__ d 1,715.65 | 780.50 | 85.45 3 . . 3 . A

Shlpments total 1,445.85 (1,878.65 | 170.00
Domestic. ... ... 1,241.35 (1,548.10 | 143.10 X 05.95 . . 3 3 . 3 3

Order backlog, end of perjod.._._......__ do.-11[ 2,025.2 | 1,062.4 | 1,261.0 1,191.1 | 1,137.4 |1,062.4 [1,019.2 | 999.4 | 975.6 | 957.0 | 967.4 9617 | 990.6 |1 0449 |s1,072.2 |10

Metal forming type tools:

Orders, new (net), total.._.___.__________ do.__.| 485.20  270.45] 19.70 | 30.20| 21.20| 28.25 | 32.80 | 34.55 | 40.90 | 45.95 | 40.35 | 49.80 | 57.00 | 55.50 | 759.46 |._......
Domestic...___________. - X 212,65 | 17.35 | 26,85 18.80 | 23.60 | 29.30 | 30.15 | 35.70 | 41.55 | 35.05 | 47.55 ) 50.95 | 51.85 | »564.40 [........
Bhipments, total. ________.__..__.____.___ do....| 584.70 | 573.05| 40.75 | 47.55 | 40.85 | 48.15] 89.25 | 45.25 | 54.70 | 52.20 [ 43.50 [ 54.30 | 51.30 | 32.05 | »46.80 [........
Domestic ... ... do....| 521.80 | 484.50 | 34.45 ) 42,75 | 34.25| 39.75 | 33.20 | 37.60 | 41.60 | 42.75 [ 36,05 44.50 | 43.40 ([ 25.90 | »38.85 |........
Order backlog, end of perfod......._._... do_...| 521.2 218.6 | 275.6 | 258.2 | 288.6 | 218.6 | 212.1 | 201.4 | 187.6¢ | 181.4 | 178.3 | 173.8 | 179.5| 202.9 |»215.6 |......._

Tractors used in construetion, shipments, qtrly

Tracklaying, total. ... ... .. ... units__| 23,623
mil. $._ 904.8

Wheel (contractors’ off-highway) . ____...__ units._ 25,600
2255.6

Tractor shovel loaders (integral units only), wheel
und tracklaying types. . .. .. ... .__ units._| 51,405
mil. $__| 1,141.2

Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly......._._. units..| 234,558
mil. $..| 1,823.6

................ 62,590 |.ooo o {--—w__._{ 58,570 |r313,010/3 12,769 [ ... [-co-ee-
3 7.7 683.1 [r3158.4 [3164.0 |..ccoouifeaeaa .

ELECTRICAL EQUIPMENT
Batterles (suto.~type replacement), ship.. ..thous..|143,719 (140,230 | 4,432 | 4,613 | 3,948 | 4,469 | 4,204 | 3,637 | 3,321 | 2,900 | 2,882 | 3,524 | 3,523 | 4,335 | 4,872 |.._..__.

Radio sets, production, total market..____.._ thou. 43,993 | 34,516 | ¢3,606 | 3,271 | 2,564 | 42,503 | 2,496 | 2,751 | 43,673 | 3,627 | 3,428 | 43,005 | 2,024 | 4,929 | ¢ 4,671 | 5,365
Television sets (incl. combination models), produc-
tlon, totalmarket ____.__._.___.__..__..... thous..| 15,279 | 10,637 | 1,293 | 1,069 878 | 4980 890 919 |41,223 931 | 1,145 [ 41,3864 908 | 1,262 | 41,647 | 1,407

Household major appliances (electrical), factory ship-

ments (domestic and export) @..__..___. thous..| 31,996 {124,240 | 2, 272 r2,957 | 1,577 1,801 | 1,034 | 2,158 | 2,500 | 2,514 | 2,194 | 2,388 | 2,023 | 2,222 | 2,075 | 2,056
Alr conditioners (room) d 4,564 | 2,683 101.0 | 60.3| 223.3| 261.1 | 264.5 | 405.4 | 524.4 | 373.0 | 336.7 | 161.9 76.3 77.68 83.0
Dishwashers......__.___. 12,702 253 1 r318.0 | 247.6 | 250.7 ] 223.8 | 224.4 | 294.3 | 206.5 | 242.3 | 261.5 | 209.9 | 280.5 | 245.7 | 321.6
Disposers (food waste)..._.______. 12,080 207.2 [r212.6 | 179.0 | 178.8 | 192.8 | 188.7 | 204.6 | 222.6 | 198.9 | 214.6 | 185.9 | 234.4 | 238.2 | 2357
Ranges...... . ... 12,014 | 189.3 [+210.9 | 156.2 | 183.7 | 167.7 | 183.7 | 200.8 | 217.0 | 193.9 | 222.8 | 201.9 | 215.5 | 206.7 | 224.1
Re[rlgerntors___. 14,582 | 463.3 | 456.6 | 304.7 | 360.9 ] 299.7 | 3616 426.7 | 408.3 | 414.1 | 494.6 | 488.4 | 477.0 422.7 392.7
Freezers....____. 2,457 | 242.9 | 184.8 | 91.5| 83.8| 1152 | 131.8 | 152.0 | 143.3 | 128.2 | 128.3 | 165.6 | 169.0 | 142.8 | 108.2
Washers___.______________ .. .. 4,228 | 480.4 | 420.1 | 296.2 | 279.3 | 368.8 | 417.5 | 412.2 | 346.2 | 3359 | 408.0 | 344.7 | 444.2 | 414.7 | 360.6
Dryers (inel. gas)..________.___.__..___ 2,870 | 345.8 [r315.4 | 218.7 | 202.9 | 266.4 | 202.6 | 282.1 | 234.4 | 208.4 | 253.6 | 219.1 | 300.6 [ 305.9 | 2905.1

Vacuum cleaners
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-alr ,shipments_ thous. . 1,476 1,186 | 121.4 | 1483 121.1 | 1143 | 132.2 | 111.6 | 1351 | 1158 | 113.0 | 116.0 |r124.5 | 124.2

Ranges, total, sales. _.___.__... . ___ do....| 1,950 | 1,618 147.0| 152.1| 146.7 | 158.2 | 137.3 | 162.9 | 186.0 | 144.1 | 155.1 | 180.4 | 116.3 |r130.7
Water heaters (storage), automatic, sales. .- do. ... 2,669 | 2,645 | 225.2 | 235.3( 183.2 | 204.9 | 253.6 | 255.9 | 310.0 { 312.2 | 285.8 1 277.6 | 228.9| 213.1

7,640 | ooool el 93,4003 |- ... ]eaeoooo 52,3921 [ oooenfmmaean 52,100.2 | o] e

PETROLEUM, COAL, AND PRODUCTS

Anthracite:

Productiont. ... thous. sh. tons__| 16,617 | ! 6,203 500 595 550 655 530 440 525 520 555 630 4% 21 o |
do_._. 735 640 102 56 21 63 14 24 21 66 80 75 47 47 120 [-oocoeas
Price, wholesale, chestnut, f.0.b. car at mine 2

Spersh.ton._| 20,972 | 44.856 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428

Bituminous: 1
Productiony. ... ________ thous. sh. tons__| 1603,406 | 640,000 | 55,560 | 60,080 | 52,410 | 53,115 | 51,495 | 52,630 | 60,050 | 57,850 | 56,605 | 58,430 | 43,250 | 53,440 | 59,675 | 57,445
; Revised. » Preliminary. ! Annual data; monthly or quarterly revisions not avail. Q Tncludes data not shown separately.
Excludes figures for rubber-tired dozers. 3 For month shown. 4 Data cover 5 weeks; 1 Monthly revisions back to 1973 are available upon request.
other periods, 4 weeks. 5 Quarterly beginning 1976. ¢ Aug,-Dec. O Effective 1976, data refiect additional reporting firms.
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November 1976 SURVEY OF CURRENT BUSINESS S-35
1976
Unless otherwise stated in footnotes below, data 1974 I 1975 1975
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Deec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued }
Industrial consumption and retall dellveries,
total Q@ . thous. sh. tons_.| 552,709 | 554,567 | 43,829 | 44,563 | 45,545 | 50,290 | 52,484 | 46,740 | 48,967 | 45,804 | 45,993
Electric power utilities..__...._____.__.__ do....j 390,068 | 403,249 | 32,861 | 32,717 | 33,199 | 37,249 | 39,855 | 34,830 | 35,973 | 33,715 | 33,637
Mfg. and mining industries, total . --do.._.| 153,721 | 145,667 | 11, 11,519 | 12,020 | 12,716 | 12,326 | 31,735 | 12,510 | 11,825 | 12,102
Coke plants (oven and beehive)._______do_...| 89,747 83,193 | 6,287 | 6,659 | 6,485 | 6,716 , 73 6,605 | 7,262 | 7,077 | 7,396
Retall dellveries to other consumers..____ do....| 8,840 5,627 378 324 324 324 303 175 484 353 252
Stocks, Industrial and retail dealers’, end of petiod,
total ... thous. sh. tons_.| 95,528 | 127,159 112,102 | 120,371 {125,813 |137,159 { 119,408 119,438 (123, 607 {128, 601 {134, 601
Electrie power utilities._.________________ do____| 82,631 | 109,707 | 96,621 | 104,227 1109, 273 (109, 707 | 104,456 | 103,855 |107, 423 [111,806 (117,199
Mig. and mining industries, total —e-edo__ .} 12,617 17,175 | 15,039 | 15,861 | 16,277 | 17,175 | 14,793 | 15,217 | 16,115 | 16,662 | 17,575
Oven-coke plants. _._._.___._._._______ do.._. 6,037 8,671 | 7,008 | 7,729 | 8,468 | 8,671 ,115 | 8,514 3 9,931 | 10,612
Retall dealers_ ... ____ ... .. do.._. 280 277 442 283 263 277 159 366 159 133 127
EXpOrts. o el do__..| 59,926 | 65660 | 4,520 | 4,647 | 7,593 | 4,534 | 3,697 | 3,050 | 38,979 5,780 | 5,667
Price, wholesale_._..____....__ Tndex, 1967=100..] 339.5 387.0 ) 372.4 ) 370.2 | 363.0 | 370.1 ] 368.9 ) 368.0 66.0 | 366.4 | 366.0
COKE
Production: .
845 3727 62 60 57 40 49 49 54 55 55
260,737 | 56,494 | 4,250 | 4,527 | 4,365 | 4,549 | 4,551 | 4,372 5,041 | 4,884 | 5,069
Petroleum coke§._ ... _._ ... .. . do....| 24,749 | 25,848 | 2,220 | 2,307 | 2,115 2,286 ) 2,201 | 2,036 | 2,177 | 2,101 | 2,222
Stocks, end of period:
Oven-coke plants, total 935 4,906 | 3,821 | 4,108 | 4,522 | 4,996 | 5002 ! 4,994 | 5105 ] 5062 | 4,992
At furnace plants_.. 910 4,718{ 3,618 | 3,899 | 4,291 4,718 | 4,8201 4,737 | 4,847 4,808 | 4,736
At merchant plants_ - 25 27 203 209 231 278 272 257 258 254 256
Petroleum coke_ ... ... . ____._____ 1,084 1,4721 1,435 1,477 | 1,565 | 1,472 | 1,502 | 1,539 | 1,605 | 1,704 | 1,795
) 034 115) ¢ & JE 1,278 1,273 117 63 52 4 55 82 87 116 133
PETROLEUM AND PRODUCTS
Crude petroleum:
Oft wells completed.____.._..._________ number__| 212,784 | 16,338 | 1,504 | 1,633 | 1,619 | 1,817 | 1,465 | 1,341 ( 1,726 | 1,237 | 1,501 | 1,500 | 1,312 | 1,265 | 1,474 |..______
Price, wholesale._.__.....__.__._Index, 1967=100..{ 211.8 245,71 256.1 | 257.8 | 261.0 | 262.6 ] 263.2 | 242.3 | 242.4 | 245.3 | 246.1 | 247.8 3 21 254.
Gross input to crude oil distillation units._mil. bbl.| 4,631.6 | 4,709.8 | 401.5 | 397.3 | 304.6 | 411.4 | 403.6 | 388.1 | 412.2 | 396.4 | 413.4 | 427.7
Refinery operating ratio.____ PR % of capacity._ 8 86 88 85 87 88 86 88 87 86 87 93
All olis, supply, demand, and stocks:
N%w i;lprt)}y, totald oo 5,860.8 | 500.5| 505.0 | 489.4 | 500.7 | 511.4 | 478.5 | 509.9 | 487.6 | 499.6 | 518.1 | 546.5 | ....ooo|eoooio|ieiceoos
roduction:
Crude petrolenmy}. ____..____._______._ 3,052.0 | 248.0 | 257.6 | 248.1 | 255.4 | 254.6 | 237.7 | 253.4 | 242.4 | 253.2 | 244.3 | 251.2
I Natltxrnl-gas plant liqulds. ________.____ 609.7 48.4 52.2 50,4 52.2 50.2 48.8 511 49.6 50.4 49.4 50.7
mports:
Crude and unfinished ofls 1,511 141.5 | 137.3 | 139.5 | 139.9| 144.0 | 123.7 | 147.8 | 145.2 ] 1460 ! 169.1 | 180.3 | _coooeefcumccuca]oacanaan
Reflned produetst______ 687.8 62.7 57.9 51.3 53.1 62.6 68.3 57.6 50.4 50.0 55.3 (i %5 20 TR PN I
Change fn stocks, al! ofls (decrease,—)._. do.... 65.3 118 40.4 8.8 23.5 )| ~46,7| —44.3 | ~18.41 —9.7| -3.5 16,2 20.3 [0 - 0 RO PO PR a
D%mandt. totald . do._..| 6,158.7 | 6,022.6 | 479.2 | 512,5 | 476.6 | 565.7 | 581.4 | 512.2 | 540.1 | 504.6 | 500.9 | 511.4 | 5225 |eeooomoo|ooonioii]oeiaias
Lxports:
Crude petroleum 1.1 2.1 0 0 0 0 0 [ @)
Refined products..... . 79.4 74.3 6.2 5.8 5.0 8.1 4.8 7.0 57
Domestlc product demand, total 9t.._.__. do....| 6,078.2 | 5,946.2 | 473.1  508.7 | 471.6 | 557.6 | 576.6 | 505.2 | 534.4
Qnsonne d . 2,450.3 | 203.2 | 21L5 192.8 | 212,0| 199.2 182.5 | 214.7
Karosene, 64 58.0 3.8 4.5 4.4 8.5 9.2 6.3 4.9
Distlllate fuel ofl} 1,075.9 { 1,039.8 64.9 82.9 76.3 | 117.1 133.2 106.9 | 103.3
Residual fuel oll}__ 963. 2 888.0 69.9 69.4 70.5 84.6 95.1 86.9 84.4
Jet fuel 362.6 365.3 31.2 30.9 30.0 8.2 29.4 28.0 29.9
56.7 50,1 4.4 4.9 3.7 4.4 3.8 4.1 5.3
168.7 147.4 18.9 17.7 1.5 5.9 5.1 5.0 7.9
513.1 486. 4 37.3 43.9 42.5 54.3 57.5 44.0 40.4
Stocks, end of perlod, total _ e---do__.} 1,121,114 1,133.0 }1,147.3 |1,156.1 |1,179.6 |1,133.0 }1,088.6 [1,070.2 }1,060.5
Crude petrolenm__ 265.0 271.4 | 259.4 | 269.6 | 271.0 | 371.4( 289.3 277.4 | 283.1
Unfinished oils, nat 113.6 113.7 114.6 113.4 115.6 113.7 113.7 113.5 118.9
Refined produets. ... 742.5 747.9 | 773.3 | 773.1| 793. 747.9 ] 685.6 679.4 | 658.5
Reflned petroleum products:
Gasoline (Incl. aviation):
Production 2,337.5 | 2,303.6 | 206.0 ] 200.3 | 199.4 | 211.3| 201.8 | 188.6 | 20L.2 | 197.8 | 21L.1 | 220.6 | 223.9 | ... o ..|eecooeoi|eamaaaas
Exports - 1.0 . [0} (1) (1) . (1) . .2 20 M (1) (O IRSUURE S I
Stocks, end of period 208.3 238.0 | 229.2 | 224.5 | 235.3 | 238.0| 243.4 | 251.8 | 241.9 | 226.6 | 227.5 | 227.7 | 2290.4 {eeecocec|omoacoa|omacaaan
Prices (excl. aviation):
Whol.esale' regular.______.__ Index, 2/73=100.. 178.4 211.8{ 233.7 235.1 | 2330 229.5| 227.3 | 226.4 | 221.6 218.9 | 220.5 | 228.9 | 239.1 242.9 [<244.8 | 244.5
Retail (regular grade, excl. taxes), 55 citles
(mid-month) ... ... __ ... $ per gal__ . 404 455 | .480 | 481 .476 | .476| .468| .462| .456 | .452| .461| .479| .485| .487 487 | .487
Aviation gasoline:
Production 15.9 13.7 1.3 1.5 1.3 .8 7 .8 1.0 .9 1.0 1.4 | 2 S I
.1 .1 ®) O] O] O] ) Q] O] O] (O] [0} [ T P B
3.5 3.0 2.8 2.9 3.1 3.0 2.9 2.9 2.8 2.6 2.4 2.3 -2 U IS E.
Production....__._.____.._______________ do..__ 56.9 55.7 4.4 4.4 4.7 5.8 5.6 5.4 5.0 3.9 3.5 3.5 b 2 2 AN PR .
Stocks, end of period... . 16.9| 156) 17.8( 178! 82| 56| 100 1L4) 1L7{ 17| 12e| 1| 134 |l
Price, wholesale (light distillate)
Index, 1967=100.. 226.7 285.6 1 297.9 ] 299.41 3042 ] 307.8] 310.5] 316.6 313.5] 310.8 1 306.3 | 303.2 | 304.9 ! 308.8| 310.9 | 3155

r Revised. ! Less than 50 thousand barrels.

terminals beginning Dec. 1974,
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. t 2 Reflects revisions not available by
months. Not comparable with data for earlier periods because stocks cover 100 additional

Q Includes data not shown separately.

shown separately.

¢ Corrected.

§ Includes nonmarketable catalyst coke. "
J'Includes small amounts of *‘other hydrocarbons and hydrogen refinery input,” not

tMonthly revisions back to 1973 are available upon request.



S-36 SURVEY OF CURRENT BUSINESS November 1976

| 1974 , 1975 » 1978 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. Oct. | Nov. | Dec. | Jan. Feb, | Mar. | Apr. May | June July ! Aug. | Sept. | Oct.

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued

Reflned petroleum products—Con tinued

Distillate fuel oil:

Productlon._________________________. mil. bbl__} 974.0 968.6 84.4 85.1 83.0 86.3 84.8 85.9 86.6 79.7 84.9 86.6 L8 |

Importst... _do____ 105. 6 55.9 3.9 3.2 2.9 3.9 5.1 6. 4.6 2.9 3.0 4.5 .

EXports.. - oooooooaoo do__.. .9 .3 (2) 9] () (%) (3) ) ® @) (O] O]

Stocks, end of perfod__.__________ do_...| 223.8 208.8 | 220.8 | 226.2 | 235.8| 208.8 165.5 | 150.5 | 138.3 | 137.3 | 147.1 | 165.1

Price, wholesale (middle distillate)..____.______

I 272.0 309.4 | 318.2 | 322.9( 330.8; 336.3 | 336.7 ( 339.4 ] 335.1 | 331.5 | 328.6 | 820.2 | 332.1| 336.0| 338.8| 341.2

Residual fuel oil:

Production.__________________________ 390.5 451.0 35.5 36.1 36.4 42.0 43.9 40.4 40.6 38.5 39.0 37.2 8303 |eoeoi oo

Importst.__ d 579.2 435.9 39.4 37.8 35.1 34.1 43.6 49.1 39.8 35.5 35.2 37.2 .

Exports______________ 5.0 5.3 .6 .2 .4 1.0 .4 .9 .3 .5 .3 .2 .

Stocks, end of period. 74.9 74.1 76.9 81.9 83.1 74.1 66.6 68.9 65,1 66.5 65. 1 64.3 69,8 [oeeeman| oo

Price, wholesale..._____._._. 485.4 495.5 | 458.1 ] 461.8 | 450.4 | 450.3 | 451.8 | 445.2 | 454.8 | 453.8 | 453.6 | 440.1 ] 431.9 | 443.7 | #45.5| 453.8
Jet fuel:

Produetlon_._________________________ mil. bbl__ 305.1 318.0 27.2 26.8 25.9 26.3 27.6 26.6 28.7 27.8 27.9 26.4 28.9 .

Stocks, end of perfod._ ... ___________ do__._ 29.8 30.4 31.3 30.4 29.0 30.4 30.6 31.2 32.6 33.3 3.7 33.9 b: 72 A SR R [N
Lubricants:

Production ... do._... 70.7 56.2 4. 5.1 5.0 4, 4. 5.1 5.4 5.

Exports.........._. _.do__.. 11.9 9.1 .7 1.1 .6 7 5 .9 .6 1.0 .7 .7

Stocks, end of perfod__ ... __.__________ do.._.. 6.1 14.3 14.0 13.3 4.2 14.3 14.6 14.0 13.0 12.5 12.7 12.4
Asphalt:

Production._______.___ . _____________ mil. bbl_. 164.2 144.0 14,8 14.5 1.6 8.3 6.8 6.9 8.6 10.2 12.6 14.9

Btocks, end of perlod.._____.___.__________ do_... 21.6 22.8 22.6 19.8 20.2 22.8 24.9 27.0 28.0 28.7 27.6 25.8
Liquefled gases (Incl. ethane and ethylene):

Production, total ... ______ . .________ mil. bbl._ 571.3 557.5 4.8 47.4 46.2 48.1 46.7 45.1 L9 | 46.2 48,1 45.6

At gas processing plants (L.P.G.) 447.9 444.1 35.0 37.8 36.9 38.4 37.2 36.0 37.6 35.7 36.4 | <34.9
At reflneries (L.R.G.)..______._. - 123.3 113.4 9.8 9.6 9.3 9.6 9.5 9.2 10.3 10.5 11.7 10.7
Stocks (at plants end refineries) _________. d 112.5 125.1 141.6 | 140.6 | 138.1) 125.1| 109.0| 1055 | 108.5 | 114.0 | 122.3 | 130.4

PULPWOOD AND WASTE PAPER

Pulpwood: A
Recelpts.... ... thous. cords (128 cu. ft.)..| 77,103 | r 65,456 | 5,448 ( 6,537 | 5,829 | 5,672 ] 6,031 | 6,279 | 6,338 | 6,026 | 5873 6,318 | 6,001
Consumption. . ______ ... do..._|{r74,327 | 765421 | 5,371 | 6,207 5,908 5,490 | 6,163 | 6,130 | 6,595 | 6,477 | 6,361 | 6,429 | 5,840
Stocks, end of perfod.__ ... ... do.._.| r7,213 | *6,571 | 6,411 | 6,727 6,627 {r6,571 | 6,799 | 7,008 | 6,839 | 6,595 | 6,014 | 5,912 | 6,036
Waste paper:
Consumption..._______._________ thous. sh. tons..| 712,008 | r 10,345 784 871 809 762 842 828 905 872 885 880 r 784 862 .
Btocks, end of perfod._____________________. do___. 848 731 744 768 7 73 694 633 663 660 652 656 r 699 669 |oemeooao] s
WOODPULP
Production:
Total, all grades. ___._______..____ thous. sh, tons__| r 48,349 [ 43,248
Dissolving and special alpha do
Bulfate_ . .. .. .
Bulfite_ .. ______ ,
Groundwood. do____| 4711 | r4,351
Deflbrated or exploded, screenings, ete...do_.__| 2,736 )
Soda and semichemical..__..___._ .. ___._ do___.| 3,958 | 3,201

8tocks, end of perfod:

Total, allmills._______________ . ... r1,158 | 1,041 | 1,124 (51,113 | 51,024 | 1,062 | 1,083 | 1,032 1,101 | 1,108 | 1,215 1,126
Pulpmills.____________ 440 r 519 540 635 | 5633 5497 562 574 531 606 626 730 620
Paper and board mills. . _.d r 552 448 441 421 440 431 448 441 437 430 434 T 449
Nonpapermills.__.________________.______ 87 53 49 59 87 69 60 60 57 52 52 56

Exports, all grades, total 12,565 207 161 186 240 206 209 214 178 229 216 207
Dissolving and special alpha . 88 692 59 44 52 58 76 54 73 54 69 57 53
Alother. ____________________________.._. 13,257 149 117 134 298 130 155 141 124 160 159 155

Tmports, all grades, total.__________.__.....__ 13,078 242 255 237 283 318 280 313 298 318 344 307
Dissolving and special alpha. - 140 4 11 8 21 23 8 20 7 18 7 9
Allother . . ... ... 12,937 237 244 230 262 295 272 294 291 209 337 298

PAPER AND PAPER PRODUCTS

Paper and hoard:
Production (Bu. of the Census):
All grades, total, unadjusted___thous. sh. tons_.|* 59,930 | 52,359 | 4,568 | 5,152 | 74,721 | r4,538 | 4,940 | 4,800 | 5394 | 5,194 | 5155] 5172 | 4,630

Paper r 26,651 23,205 171,984 | r2,248 | r2,080 (r2,098 | 2,249 | 2,147 | 2,392 2,284 | 2,271 | 2,286 | 2,066
Paperboard_.__ - T Tdo.. 1| r28,017 [r24,288 | r2,146 [ r2,434 [r 2,228 |r 2,077 | 2,287 | 2,236 | 2,511 | 2,438 | 2,405 | 2,426 | 2,148
Wet-machine board_.__._.___.. __do.... 144 r113 r10 r 10 r9 rg 9 8 10 9 10 9 6
Construction paper and board.....____ do....| r5118 | r4,663 r 428 7 459 r 409 r 354 396 408 481 463 469 451 409
Wholesale price indexes:
Book paper, Agrade......_......... 1967=100..1 140.9 |.wvooeooeomommmmcfimeooo oo e e[
Paperboard...____________.___._________. do.... 152, 2 170.3 170.6 | 170.6 | 169.7 | 170.1 170L.3 | 17L.7 | 172.9( 174.8 | 175.9 177.1 | 178.4 179.0 179.2 | 178.7
Building paper and board......_._._____ do.... 123.5 127.1 128.8 | 131.2} 131.4 | 1317 131.3 [ 133.2 1 137.01 136.2 | 136.4 139.5 | 141.2 140.7 141.9 | 141.2
r Revised. # Preliminary. 4 Beginning March 1975, data for defibrated or exploded, screenings etc., not available.
! Reported annual total; revisions not allocated to the months. ? Less than 50 thousand not comparable with those for earlier periods. 5 Data exclude small amounts of pulp be-
barrels. 3 Begirgmng with January 1975, data for soda combined with those for sulphate; cause reporting would disclose the operations of individual firms.
not comparable with data for earlier periods. tMonthly revisions back to 1974 are available upon request. ¢ Corrected.
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November 1976 SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
Inthe edition of 1975 BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. i Sept. | Oct.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
Groundwood paper, uncoated:
Orders,new._______.._.._...____ thous. sh. tons... 1,255 1,252 105 144 118 111 108 106 108 122 104 126 109 117
Orders, unfilled, end of period . - ... ___..do.._. 167 230 207 236 232 230 234 181 222 245 166 189 185 172
shipments ................................ do....| 1,248 1,189 97 122 119 115 113 111 110 114 116 111 111 114
Conted paper:
Orders, NeW ___ .. oo 3, 842 3,138 263 343 301 297 350 315 356 352 336 299 337 335
Orders, unfilled, end of period K 206 264 199 252 245 264 273 211 285 319 309 273 311 295
Shipments_ __ ... 3,832 3,212 260 303 277 311 321 310 354 327 332 343 308 339
Uncoated free sheet papers:
Orders, NeW ____ ..o ool 6,355 5,399 499 600 555 557 546 498 565 553 505 511 | r473 488 | feeaeeen
Shlpments ............................... do.._..{ 6,938 5,471 489 558 535 546 574 543 599 582 567 570 | r 509 536 [ccoiofiaaennan
Unbleached kraft packaging and industrial con-
verting papers:
Orders, NeW _ ..o 3, 422 319 316 204
Orders, unfilled, end of period 149 149 135 135
Shipments....__......_. 3,406 307 330 293
Tissue paper, production. _. 4 3 979 322 366 356
Newsprint:
Canada:
Production___ __________________________ do.__ 9, 548 7,679 510 487 379 324 370 552 812 806 812 812 814 822 760 1
S8hipments from mills_ _______ - 9, 597 7,727 530 518 488 365 339 484 781 792 806 823 736 801
Stocks at mills, end of perlod.__.__._.... 143 95 237 206 137 95 126 214 225 239 245 234 312 333
United States:
Production_ ... ... o oo 3,481 3,614 298 329 310 282 330 208 326 302 308 305 286 317 202 foooooo-.
Shipments from mills_____.___ 3,480 3,613 302 336 308 294 330 208 323 303 301 308 285 313
Stocks at mills, end of period 25 21 38 30 33 21 21 20 23 21 28 25 26 30
Consumption by publishersg'.__.._._..._ do. 7,022 6,363 515 565 583 546 498 505 531 559 570 534 502 526
Stocks at and In transit to publishers, end of
perfod _____________.________. thous. sh. tons__ 827 734 1,045 983 837 734 664 652 687 760 760 788 836 884 897 | ..
Imports_ . i do_ 7,399 5,847 435 394 289 316 270 302 603 645 543 610 608 613 538 |oecaen--
Price, rolls contract, f.0.h. miil. freight allowed
or dellvered ________________ Index, 1967=100.. 151.2 184.0 ) 184.7 | 184.7 | 184.7 184.7 | 184.7 | 184.7 | 190.1 | 193.1 1979 | 197.9 | 202.7 | 203.3 | 205.3 205.3
Paperboard (American Paper Institute):
Orders, new (weekly avg.) _--thous. sh. tons__ 342 482 520 563 543 482 512 583 578 576 582 555 505 567 522 574
Orders,unfilled §.__.._.__. _.do___ 876 1,165 1,003 | 1,198 | 1,233 | 1,165 | 1,163 | 1,231 | 1,268 | 1,256 | 1,232 | 1,188 | 1,214 | 1,166 [ 1,105 1,006
Production, total (weekly avg.)_._..__...... do... 556 476 486 565 550 487 546 566 580 583 586 568 494 581 506 569
Paper products:
Shipping containers, corrugated and solld fiber
shipments. __._______._._ mil. sq. ft. surf. area._| 1216,072 |1194,329 | 18,360 | 19,811 | 15,851 | 15,959 | 17,414 | 16,705 | 18,875 {18,209 v 18,168 |r 18,497 { 17,401 | 18,220 | 18,622 |..__....
Folding paper boxes.............. thous. sh. tons__{ 2,560.0 | 2,380.0 | 214.41 227.6 | 191.5| 208.0| 206.0| 188.9) 235.9| 202.6 | 210.4|r228.8 |r106.0 [r223.2 | 23L.6 [......_.
. mils..| 17000 | 1,755.0| 157.7 | 168.1 | 141.5| 155.7 | 153.4 | 142.6| 174.9) 183.7 | 162.7 | r172.3 |7 150.3 | r170.0 | 177.8 | .......
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption ________________ thous. metric tons__| 719.05 | 633.60 ] 58.04 | 58.74 | 44.76
Btocks,end of perfod___.__________ . _._____ do._..] 137.54 | 105.38 | 107.05 | 104.91 | 110.69
(mports fnel. latex and guayule. .thous. Ig. tons..| 681.32 | 656.601 54.20| 57.16{ 66 21
Price, wholesale, smoked sheets (N.Y.)__$ per Ib_. .398 .299 .308 .300 . 300
Synthetic rubber:
Production.__._._.____ thous. metric tons._| 2,498.22 [1,940.76 | 181.99 | 194.35 | 185.72
Consumption._. .. % 1,805.91 | 164.07 | 179.44 | 139.70
Stocks, end of perlod _______________________ 360.86 | 368,01 | 358.94 | 365.33
Exports (Bu. of Census) 214.50 | 19.28 | 20.64 | 21.15
Peclalmed rubber:
Produection____.______________ 78.90 6.36 6.46 6.58
Consumption_.___________ 100. 22 9,26 8.17 7.26
Btocks,end of perfod..._...__.. . .. __._ 11.66 | 12.02 ] 10.35! 11.56
TIRES AND TUBES
Pnuematic casings, automotive:
Production. .. ._________________________. 17,878 | 18,821 | 15,212 | 16,215 | 17,598 | 15,200 | 20,552 | 16,085 | 9,856 | 10,453 | 8,025 | 8,954 |__.._...|........
Shipments, total.__..._________.____________ 19,883 { 18,680 | 13,854 | 14,056 | 14,615 | 16,410 | 21,843 | 22,225 | 19,327 | 18,842 | 15,669 | 14,103
Orfginal equipment_______ 5,206 | 4,856 | 3,988 | 3,928 | 4,769 | 4,919 | 6,054 | 5,812 | 5,553 | 5,482 | 3,730 | 3,574
Replacement equipment.. 14,159 | 13,256 | 0,352 | 9,667 | 9,299 | 10,952 | 15,142 | 15,946 | 13,304 | 13,081 | 11,758 | 10,345
Exports. ... 518 569 514 461 547 539 648 467 3 279 181 184
Stocks,end of perfod. ___.._..._____________ 45,711 | 46,002 | 47,569 | 50,020 | 53,172 | 55,395 | 54,837 | 49,125 | 40,259 | 32,405 | 25,581 | 21,285 |.__.___.[__.___.
Exports (Bu. of Census) . —-oro-oo .10 470 547 5 41! 482 435 609 532 4 38 23 225 247 1 aee
Inner tubes, automotive:
Production._._._____ ... 32,584 | 2,788 | 3,103 | 2,380 [ 2,305] 2,675) 2,790 | 3,165 | 2,478 | 1,477 | 1,605 | 1,304 | 1,504
Shipments. . 3,581 | 3118 | 3414 | 2678 | 2,542| 2,941 | 3,043 ( 3,610 3,004 | 2,803 | 3,128 | 2,638 | 2,460
Stocks, end of period. ... 9,212 | 9,474 | 9,307 9,260 | 9,212| 9,183 | 9,028 | 8,747 | 8,441 | 7,380 | 6,249 | 5,259 | 4,607 |._.
Exports (Bu. of Census)... ——.do___.{ 3,608 3,998 215 455 352 300 309 283 402 260 263 278 235 203

r Revised.
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! Reported annual total; revisions not allocated to months.
J'Asreported by publishers accountmg for about 75 percent of total newsprint consumption.

§ Monthly data are averages for the 4-week period ending on Saturday nearest the endof the
month; annual data are as of Dec. 31.



S-38 SURVEY OF CURRENT BUSINESS November 1976
1975 1975 1976
Unleas otherwise stated in footnotes below, data | 1974 | 7
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS l Annusl Sept. | Oct. | Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May | June | July | Aug. | Sept. { Oct.
)
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement...........__thous, bbl._| 1431,516{1367,436 | 38,041 | 41,745 | 28,346 | 22,782 | 17,660 | 20,484 | 28,000 | 33,128 | 34,468 | 39,010 |-38,564 | 41,787 | _______f _______
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil standard brick..| 6,673.0 { 5,854.0 | 570.5 | 625.0 | 501.2 | 440.5 | 343.6 | 457.5  589.1 | 640.8 | 589.0 | 643.7
Btructural tile, except facing.___. thous. sh. tons__ 99.7 88.5 7.3 6.8 5.5 7.4 5.4 8.7 8.8 7.2 6.4 6.5
Bewer pipe and fittings, vitrifled.._._._____ do..__| 1,454.1 | 1,180.9] 109.1 | 118.9 95.9 76.5 65.3 69.2 | 106.5| 100.3 | 100.0 | 107.8
Facing ttle (hollow), glazed and unglazed
mil. brick equivalent__ 96.9 79.1 7.2 7.0 58 7.3 4.7 4.9 6.5 5.1 4.4 6.0 5.8 (-5 T (O
Floor and wall tile and accessories, glazed and un-
glazed. . ___ mil. sq. ft__ 273.2 235.6 20.3 21.5 18.3 18.5 19.1 i8.6 22.9 21.3 21.4 24.6 21.1 b2 3 PO IO
Price Index, brick (common), f.o.b, plant or
doek ... 1967=100__ 143.5 160.5{ 165.6 167.5 | 168.7 168.7 | 170.1 170.9 171.7 { 173.2 ] 1743 175.2 175.7 178.8 | 180.7 180.9
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments._____________. thous. $__| 543,382 | 467,994 [13},143 {_______.|._._.... 145,938 ________________ 153,812 §_ . |eaaeaaas 160,827 |-ceocme e
Sheet (window) glass, shipments......_..._ do..._| 132,541 | 76,2291 20,172 | ... |oe.... 25509 4.l ... 27,852 | feeaeas 25,060 |-cceemoilooe i faeeei el
Plate and other flat glass, shipments. ______ do....| 410,841 | 391,765 |110,971 | . __|-.o_...__ 429 |ececeaas] oL 125,960 | |eaoaoos 135,767 |-ceocee]oomaoi e
Glass contalners:
Produetiont. . ... thous. gross..| 280,397 | 283,055 | 25,241 | 26,974 | 22,020 | 19,947 | 23,843 | 24,118 | 26,173 | 24,693 | 26,220 | 26,322 | 25,080 |r 28,620 | 24,610 |_._..__..
Shipments, domestie, total}..._..._..___._. do....| 273,709 | 279,022 | 23,454 | 23,869 | 20,973 | 22,212 | 22,500 | 21,546 | 31,382 | 20,415 | 24,083 | 25,270 | 24,597 | 27,310
Narrow-neck containers:
) PO do....| 24,491 | 25266 2,929 | 2,009 | 1,500 | 1,643) 1,965 | 2,026 | 2,971 1,973 | 2,252 | 2,307 | L.868 }r2 624
Beverage. _do..__| 65631 64,418 4,723 | 4,762 | 4,747 | 5785 | 4,422 | 4,429 | 7,497 | 4,754 | 5,324 | 5,954 | 5919 |r5 886
or___.._.. - _do__._| 66,605 76,835 | 6,512 | 6,365 | 5481 | 6,000 6,402 | 6,222 | 6,771 | 5,824 | 7,482 | 6,967 | 8,009 | rg 187
Liquor and Wine._..._......_._.___ do.._.| 22,568 | 23,406 1, 2320 | 2,060 | 1,937 | 1,874 | 1,679 | 2,620 | 1,504 | 1,702 | 1,955 | 1,502 |r 1 018
Wide-mouth contalners:
Food (incl. packer’s tumblers, felly glasses,
and fruit jars).__ .- thous. gross..| 59,709 | 59,180 | 4,844 | 5,587 | 4,687 | 4,448
Dalry produets. .. cedoo_ . 148 107 9 1 7 10
Narrow-neck and Wide-mouth containers:
Medieinal and toilet.._.__._________.___ o....| 30,231 | 25775 | 3,170 | 2,435 | 2,001 | 2,007 | 2,508 | 2,257 | 3,351 | 2,045 | 2,517 | 2,761 | 2305 |r2. 624 | 3,059 |....._..
Chemical, household and industrial..___ do....| 4,326 4,035 361 380 310 292 483 369 473 287 541 391 337 r 403 391 |ooooo
Stocks, end of perlod}. .. ... ......____. do....| 37,500 | 37,666 | 3528 | 38,618 | 40,301 | 37,666 | 38,598 | 40,815 | 35,483 | 39,497 | 41,626 | 41,773 | 41,735 |- 42468 | 38,921 |._._....
GYPSUM AND PRODUCTSt
Production:
Crude gypsum (exc. byproduet)._..thous. sh. tons__| 111,999 | 19,751 | 2,791 |________|.______. 2,778 865 753 883 970 046 991 | 1,085 { . |ooooii|eeeaaae-
Caleined (exc. byproduet). ... ... ________ do____| 110,998 | 19,181} 2,444 |________|________ 2,366 787 722 916 880 842 932 252 D IR .
Imports, crude gypsum (exc. byproduct).._.._ do____| 7,424 5448 | 1,537 |ooeeoono|oneaoas 1,474 396 486 335 332 676 484 490 |L e
Bales of gypsum products:
Unealelned._ ... . .. o ... . ..__.._. 5,262 4,878 1,843 |....._.fo...o._. 1,451 379 247 312 392 441 430 S22 N (N P,
Calcined:
Industrial plasters______.___..___._.____. 322 203 73 79 26 23 27 28 26 25 24 |
Buflding plasters:
Regular basecoat._ ... 215 176 47 43 13 13 17 14 13 15 15
All other (incl. Keen 416 360 96 85 21 25 31 29 26 29 31
Board products, total 12,852 | 10,804 | 2,934 2,029 901 864 | 1,125 | 1,036 987 | 1,144 | 1,167
Lath__ ... ._____ 260 182 51 49 14 13 18 14 14 18 16
Veneer base._.__._.. 359 292 85 79 23 22 32 26 28 31 31
Gypsum sheathing____ d 237 198 56 56 17 17 23 23 22 26 25
Regular gypsum board.._________._______ do.... 9, 408 8,214 | 2,247 2,250 686 661 859 795 757 882 896
Type X gypsum board_. .__________._____ do._.. 2,421 1,790 462 462 149 139 177 162 149 170 178
Predecorated wallboard__........._..___. do.... 168 127 35 33 12 12 16 17 16 18 17
TEXTILE PRODUCTS
FABRIC (GRAY)
Knlt fabric production off knitting machines (own
use, for sale, on commission), qtrly*. ____ mil. Ib..| 2,010.3 | 1,952.1 ) 526.3 {._..._.|o...... 500.8 ool 497.4 oo BILT oo
Knitting machines active last working day*.__thous._ 46,6 47.1 485 | |- A7 oo IS N PR I P2 PR TR FURISRIPUIY s
Woven fabric (gray goods), weaving mills:
Production, total Q 9,777 808 | 21,051 834 2980 882 907 {21,101 847 884 | 21,086 r 654
Cotton__._..._._ 4,326 349 | 2447 352 | 2388 373 375 | 2466 356 369 | 2459 258 .
Manmade fiber. 5,356 450 2 595 474 2582 502 522 2622 482 505 2615 r 389
Stocks, total, end of perlod 9 & - 1,099 | 1,154 | 1,096 [ 1,087 | 1,099 | 1,140 | 1,123 | 1,115 | 1,090 | 1,068 { 1,112 |r1,132
Cotton__.__.____._________ 489 506 497 488 489 528 488 472 448 410 398 397
Masanmade fiber 605 644 594 595 605 606 630 638 638 653 709 r 729
Orders, unfllled, total, end of pertod ¢ | 2,590 | 2,582 | 2,608 | 2581 2,800 | 2,551 | 2,605 2,723 | 2,731 2,776 | 2,597 | r 2,422
Cotton.._._._______._________ 1,144 | 1,126 | 1,077 | 1,019 | 1,144 | 1,116 | 1,134 | 1,294 | 1,277 | 1,224 | 1,108 | 1,002
Manmade fiber __ 1,414 | 1,428 | 1,501 | 1,531 | 1,414 | 1,403 | 1,425 | 1,382 | 1,410 | 1,512 | 1,455 | 1,387
COTTON
Cotton (excluding linters):
Production:
QinningsA.. .. ... thous. running bales..| 411,328 | 58,151 | 373 | 2,767 | 5,794 | 7,603 | 8,055 |.__...._ 8,150 | 47
Crop estimate...___thous. net weight bales (_.| 411,537 | 38,206 |- . | |ocoooofomocooo oot 58,296 | oo foceooo oo
Consumption...._...._____. thous. running bales..| 6,617 | 6,142 531 | 2683 550 | 2624 570 550 | 2712 542 552 | 2692 445
Stocks in the United States, total, end of period @
thous. running bales__{ 11,486 9,544 | 12,702 | 11,775 | 10,618 | 9,544 | 8,706 | 8,058 [ 6,922 6,104 | 5,244 4,301 3, 594_1
Domestic cotton, total d 11,476 9,528 | 12,684 | 11,759 | 10,608 9,528 8, 689 8,041 6, 903 6,147 5, 200 4, 258 3, 545
On farms and in transit 2,037 945 | 8,728 | 6,721 | 3,573 945 698 710 284 360 208 176 15(_)
Publie storage and compresses_ _ 8413 | 7,431 | 2,010 | 4,045 | 6, 7,431 | 6,870 | 6,114 | 5,322 | 4,460 | 3,694 | 2,838 | 2,215
Consuming establishments 1,026 1,152 | 1,037 993 | 1,035 1,152 1,121 1,217 | 1,297 1,327 1,298 1,244 1,180
" Revised. 1 Annual total; revisions not allocated to the months or quarters. 2 Data J'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

cover 5 weeks; other months, 4 weeks.

included in “Food, wide-mouth containers.”

year 1975. . 8 Nov. 1 estimate of 1976 crop.
New series. Source: BuCensus.

3 Effective January 1976, “dairy products” are

4 Crop for the year 1974,
@ Bales of 480 lbs, )
T ) Data cover warp and weft knit yard goods and knit
garment lengths, trimmings, and collars; no quarterly data prior to 1974 are available.

{Monthly revisions for Jan.—Mar. 1975 are available.

separately.
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§ Crop for the
and blanketing.

@ Includes data not shown

1976, data are shown on a monthly basis.

toweling, and blanketing, and billed and held stocks of denims. . )

qUnfilled orders cover wool apparel (including polyester-wool) finished fabrics;
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting,
ACumulative ginnings to end of month indicated.
¢ Corrected.

production
toweling,
{Beginning Jan.
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SURVEY OF CURRENT BUSINESS
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. 1974 1975 1975 1976
Unlesa otherwise stated in footnotes below, data
through 1974 gnd descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Con.
Cotton (excluding linters)—Continued
Exports. . coeeoceceoeo oo thous. running bales_.| 5,170 3,840 258 226 176 237 214 141 381 302 327 315 276 274 342 {_.._...
Imports. o ccuecceoacan thous. net-weight () bales.. 46 50 19 1 1 3 37 9 3 6 3 1 L IO
Price (farm), American upland.____. cents per lb.. | 142.7 649.9 47.2 49.7 49.5 49.6 50.5 51.7 52,8 50.2 57.1 68.0 71.4 60.4 | r64.5| »62.5
Price, Strict Low Middling, Grade 41, staple 34
(1}48"), average 10 markets_________ cents perlb__| 141.7 158.0 50.7 50.4 50.9 55.1 57.2 57.0 55.5 57.2 62.1 72.7 78.7 73.2 72.3 77.0
Spindle activity (cotton system spindles):
Active spindles, last working day, total 17.3 17.1 16.9 17.1 17.1 17.1 17.1 17.2 17.1 17.1 17.1 17.1 17.0 | r16.9 16.9
Consuming 100 percent cotton. _...... 8.8 8.0 8.3 8.4 8.3 8.0 7.9 7.9 7.9 7.9 7.9 7.8 7.7 7.6 7.6
Spindle hours operated, all fibers, total_ 106. 2 93.2 81| 210.5 8.4 29.4 8.7 8.6 | 210.8 8.5 8.6 | 710.8 6.9 82 29.7
Average per workingday______._____ 408 .352 .403 .421 .418 .378 435 428 .431 .426 .432 . 422 .344 | r.410 .390
Consuming 100 percent cotton_.__.____.__ 55.5 46.5 4.0 25.2 4.1 24.4 4.0 3.9 15.0 3.9 4.0 24.9 3.1 3.7 24.4
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (qtrly.) . _._.____.____ mil, lin. yd_.| 4,714 4,095 | 1,051 [aceevoco|ocacnnns 1,164 | oeeaae 1,200 |oceooo oo 1,169 |||
Orders, unfilled, end of perlod, as compared with
avg. weekly production. ____ No. weeks’ prod_.| 213.8 312.3 13.3 12.8 12.5 15.9 13.3 12.9 14.0 14.6 13.6 12.3 17.6 12.0 12,3 (L.oo.C
Inventories, end of period, as compared with
avg. weekly production. ____ No. weeks’ prod_.| 33.9 15,9 53 4.8 4.9 5.5 5.0 4.8 4.6 4.6 4.1 3.9 5.7 4.3
Ratio of stocks to unfilled orders (at cotton
mills), end of period. ... 3.30 3,50 .40 .38 .40 34 38 .37 32 .31 .30 .32 .32 .36
Exports,rawcotton equiv.thous.net-weight(bales| 531.5 488.3 41.0 49.8 41.6 39.9 42,8 41.6 54.6 48.0 41.1 47.8 39.0 39.0
Imports, raw cotton equiv_._ ... do....| 568.4 487.1 43.9 63.9 69.5 77.5 5.7 60.9 76.1 69.6 57.9 61.3 55.5 517

MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly:

Filament yarn (acetate)_.___._ ____.__._.._ mil. Ib__
Staple, Incl. tow (rayon) _...._____.._.___.___ do....
Noncellulosie, except textile glass:

Yarn and monofilaments_..._.___...._._.__ do.._.

Staple, incl. tow
Textile glass fiber
Fiber stocks, producers’, end of period:
Filament yarn (acetate)_..____ ... _._..___
Staple, incl. tow (rayon) ... __.__.__..._. do__._
Noncellulosic fiber, except textile glass:
Yarn and monofilaments
Staple, inel. tow ________....._._..
Textile glass fiber_ .. . ...
Manmade fiber and silk broadwoven fabries:
Production (qtrly.), total Q._____... mil. lin, yd..

Filament yarn (1009) fabrics @ - _...-.___ do..__|1

do....
do-...

Chiefly rayon and/or acetate fabrics.
Chiefly nylon fabrics ..
Spun yarn (100%) fab., exc. blanketing ¢_.do
Rayon and/or acetate fabrics, blends.___do_._.
Polyester blends with cotton __... do....
Filament and spun yarn fabrics S
Ma"m.‘f]de fiber gray goods, owned by weaving
mills:
Ratio, stocks to unfilled orders, end of period..._.
Prices, manufacturer to mfr., f.0.b, mill:*
50/50 polyester/carded cotton printcloth, gray,
48’ 3.90 yds./Ib., 78x54-56.______... $ per yd.__
65% poly./35% comb. cot. broadel., 3.0 oz/sq yd,
457, 128x72, gray-basis, wh. permpresfin.
$ per yd_-
Manmade fiber knit fabric prices, f.0.b. mill:*
65% acetate/359% nylon tricot, gray, 32 gauge, 54/,
3.2 0z.flinear yd____________________._. $ per yd__
100% textured polyester DK jacquard, 11 oz./
linear yd., 60", yarn dyed, finished..._$ per yd..
Manmade fiber manufactures:

Exports, manmade fiber equivalent__.___ mil. 1bs..
Yarn, tops, thread, eloth _______.___ _-do....
Cloth, Woven ... . o ciceocmaeaaaas do._._
Manufactured prods., apparel, furnishings_do._. ..
Imports, manmade fiber equivalent..__.____ do....
Yarn, tops, thread, cloth__.___._.___ ..do....
Cloth, woven ... oo oo, do_...

Manufactured prods., apparel, furnishings.do.__.
Apparel, total..__ d
Knit apparel__________ . ________._.. do....

WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):

Apparel elass . oo iecaaaaaeans mil. 1b__
Carpet class._.... _.do_...
Wool imports, clean yield_ ... ____.._._ do.._..
Duty-free (carpet ¢lass). oo oo _.ooo_.... do_._.
Wool prices, raw, shorn, clean basis, delivered to
U.S. mills:
Domestic—Graded territory, 64’s, staple 23/
and Up..__ ... _....._..._______.. cents per 1b__
Australian, 64’s, Type 62, duty-paid...__.__ do....

Wool broadwoven goods, exc. felts:
Production (qtrly.)-......

-.mil. Yin. yd..
FLOOR COVERINGS

Carpet, rugs, carpeting (woven, tufted, other), ship-

ments, quarterly. ... .oooooeo.. mil. sq. yds..
APPAREL

Women'’s, misses,” junior’s apparel cuttings:*
Coats_.__________________._.________thous. units__
Dresses
Suits (incl. pant suits, jumpsuits)
Skirts .o ... do_...
r Revised. » Preliminary. 1 Season average.
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1190, 264 | 173,385

390.73 | 323.73
224,11 | 188.43
150.34 | 142.89
166.63 | 135.30
371.25 | 400.38

76.22 69. 23

55.71 54.02
295.03 | 33114
251.98 | 2%9.00
175.34 194. 89

74.9 94.1
18.6 15.9
26.9 33.6
15.2 17.0
176.0 150.2
242.8 205.8
81.0 78.9
939.1 834.0

20,476 | 18,427

30,519 | 32,100
17,182 | 18,323

223.8

2,788
16, 568
2, 267
1,839

4,367 4,202

460

2,
17,

o
-y

837
639
700

2,009

580

2 For 5 weeks, other months, 4 weeks.
3 Monthly average. 4 Effective Sept. 1976 SURVEY, data omit production aud stocks of
saran and spandex yarn; for 1975, such production totaled 11.7 mil. lbs.
° Effective 1976, production of blanketing is included in 100% spun yarn fabric; prior to 1976
production of such fabric (totaling 15.5 mil. yd., 4th qtr. 1975) is included in “all other
group,” not shown separately. ¢ Season average to Apr. 1, 1976.
¢ 1Includes data not shown separately. (@ Net-weight (480-1b.) bales.
o Effective Jan. 1976, specifications for the price formerly designated fine good French

| 658 . 665 .678

b2 Wy O [ S, 221.7

1,578 1 1,785 | 1,858 | 2118
12,134 | 14,981 | 16,570 | 20,219
1,656 1,760 [ 2,024 1 2,550
1,471 1,531 1,909 | 2,039
468 732 665 884

2,242
16, 679
1,719
1,544
721

234.4

2,672
16, 560
2,304
1,738
787

2,181
14,330
2014
1,464
815

.758

. 350
1.846

31.78
17.78
12,28
14.00
41.67

7.55

6,00
34.12
29.88
16.94

combing and staple have been changed as shown above. Effective with the May 1976 SURVEY
the foreign wool price is quoted including duty. .

* New series. Apparel (BuCensus)—Annual totals derived from firms accounting for 9%
of total output of these items; monthly estimates, from smaller sample. Coats exclude all
fur, leather, and raincoats. Suits omit garments purchased separately as coordinates. Except
for the year 1974, earlier monthly data are available, except for suits. Prices (USDL, BLS)—
Data not available prior to 1976.



S-40 SURVEY OF CURRENT BUSINESS November 1976
Unless otherwise stated in footnotes below, data 1974 | 1975 1975 1976
through 1974 and descriptive not,esw are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
TEXTILE PRODUCTS—Continued
APPAREL~Con,
Men's apparel cuttings:
F2111 173 SR P thous. units__| 116,754 |#112,976 | 1,211 1,480 | 1,364 | 1,227 | 1,478 | 1,396 | 1,453 | 1,246 1,364 1,362
Costs (separate), dress and sport}_______.._ o..._| 118,558 |2110, 634 776 | 1,023 816 8751 1,052 | 1,024 | 1,020 | 1,055 ] 1,137} 1,152
Trousers (separate), dress and sport}.___ .. 0....[1156,559 |<1137,178] 8,975 | 9,196 | 8,009 | 6,667 | 9,567 | 8,831 [ 10,224 | 9,641 | 9,096 | 9,010
Slacks (Jeans-cut), casualf ... ... thous. doz._| 112,294 | 112,167 | 1,039 1,212 | 1,088 968 1,017 | 1,056 | 1,321 | 1,117 | 1,135 1,241
Shirts, dress, sport, inc. knit outerwear}...do..._| 136,408 | 132,013 | 2,496 { 2,062 | 2,561 2,149 { 2,629 | 2,736 | 2,853 | 2,823 { 2,611 2,723
Hoslery, shipments..._.____.._.__ thous. doz. pairs..| 217,905 | 225,514 | 20,347 | 21,806 | 19,070 | 16,853 | 17,790 | 17,654 | 20,811 | 19,022 | 20,003 | 22,373
AEROSPACE VEHICLES
Orders, new (net), qtrly. total.....________. mil. $..| 32,704
U.8. Government d 19,390
Prime contract..
Bales (net), receipts,
U.S. Government.
Backlog of orders, end of perlod 9 .._________. do....[ 35,516 | 35,038
U.S. Government.._._._.___ d 22,168
Afreraft (complete) and parts. 15,389
Engines (alrcraft) and parts.__ 3,503
Misslles, space vehicle systems, on; , propul-

sfon units, and parts.. ... ______. mil. $__[ 6,643 6,415
Other related operations (conversions, modifica-

tlons), products, services..______________ mil. $..[ 3,5% 4,071

Afrcraft (complete):
Shipments .. ... 4,976 5,062 | 201.2 | 430.7 | 301.2| 456.2] 264.5 | 306.1 7.2 | 507.5 | 493.9 | 414.3 | 324.5 . 3

Alrframe welght __ -thous.1b__| 65,673 | 60,480 | 3,379 | 4,966 | 3,677 | 5,612 | 3,162 | 3,926 | 4,780 | 5,204 | 5324 | 4,452 | 3,400 | 3,
Exports, commerelal.... ... _.__ mil. $_. ,360 | 13,200 237.6 316.3 | 177.7 | 22471 160.1 | 229.0 | 258.8 | 213.9 | 321.9 | 422.7 | 289.6 ] 259.5

MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.8. plants), total...__thous_.| 7,331 | 6,713 | 667.5 | 745.6 | 605.9| 579.5 | 647.4 | 682.0 | 834.5 | 789.0 | 775.6 | 850.1 | 558.8 | 518.4

Domestic. ..o ...do_._. 6,721 6,073 ] 605.7 | 673.4 | 538.4 | 528.2 ) 606.1 | 630.1 | 767.9 | 724.4 | 711.0| 786.4 | 524.4 | 483.1

Retail sales, total, not seasonally adj. do_...| 8,887 | 8,640 726 889 744 701 679 758 047 914 922 956 865 762
DomesticsA_ ... do_._. 7,454 7,053 591 774 655 600 588 651 816 788 794 830 737 616
TmportsA .- oooooooo. 1,413 136 115 89 102 91 107 131 126 128 127 128 146

Total, seas. adjusted at annual ratet_.......mil._ |- ......_.| ________ 9.0 9.1 8.8 0.4 9.6 10.2 10.8 10.3 10.2 10.0 10.1 10.5

DomesticsA 1 7.5 7.6 7.8 8.0 8.4 8.8 9.4 8.9 8.6 8.7 8.7 8.9
ImportsA t 1.6 L5 1.2 1.4 1.2 1.4 1.4 1.4 1.6 1.3 1.4 16

Retail inventories, end of mo., domestics:A

Not seasonally adjusted 1,672 1,419 | 1,513 | 1,484 | 1,443 | 1,419 | 1,520 | 1,567 | 1,587 | 1,609 | 1,608 | 1,660 | 1,455 | 1,394

Seasonally adjustedf..____.___._____. 1,755 1,508 | 1,608 | 1,589 | 1,530 | 1,508 | 1,486 | 1,472 | 1,475 | 1,491 | 1,467 | 1,501 | 1,436 | 1,547
Inventory-retail sales ratio, domesticsA t.......... 2.6 2.6 2.6 2.5 2.4 2.3 2.1 2.0 1.9 2.0 2.0 2.1 2.0 2.1
Exports (BuCensus), assembled cars_..._. thous..| 600.90 | 640,30 | 53.60 | 64.69 | 74.21 | 59.49 | 45.45| 51.87 | 65.01 | 69.02 | 70.13 | 64.11 | 39.58 | 3L 56

ToCanada..o.ocnocoamaaaaaan o do....] 516.59 | 550,81 | 49.61 | 54.72 | 64.90 | 43.95 | 35.38 | 44.32 | 54.84 | 61.42 | 62.48 | 56.88 | 32.42 | 27.84
Imports (BuCensus), complete units ~do..__|2,572.6 | 2,074.7 | 139.41 | 177.92 | 179.64 | 215.93 | 242.63 | 197.78 | 250.65 | 252.62 | 221.88 | 261.67 | 174.79 | 168.90

From Canada, total.____________ do....| 817.6 733.8 | 56.16 | 74.01 | 66.41 | 61.93 | 62.15| 70.05| 74.70 | 85.21 [ 77.01 | 90.27 | 44.47 | 50.54
Registrations®, total new vehicles__ ~do__._| 148,701 | 48,262 | 4738.9 | 4799.2 | 4632.6 | 4820.9 |4676.7 |4634.5 | 3763.9 | 3883.7 | #914.0 | 4936.9 | 4930.2 | ¢848.1

Imports, incl. domestically sponsored.. ... do....| 141,369 | ¢ 1,501 | 4143.6 | 4120.8 | 480.7 | 4100.7 | ¢89.3 | 487.3 | 3102.4 | 3130.2 | 3117.8 | 4127.2 | 4120.2 | 4 136.3

Trucks and buses:

Factory sales (from U.S. plants), total_..._thous..| 2,727 | 2,272 | 220.1| 236.1 | 195.8 | 193.4 | 208.6 | 232.2 | 275.8 | 268.2 | 267.2 | 20L.3 | 2611 | 249.8 ( 230.9 |2209.6

Domestic. .oooooei oL do....| 2,470 | 2,003] 207.2| 211.6 | 175.6 | 170.6 | 191.8 | 214.0 | 252.1 | 244.0 | 243.1 | 267.4 | 243.9 | 231.2| 210.8 [........
Retail sales, seasonally adjusted:*

Light-duty, up to 14,000 1bs. GVW._.___.._ do....| 2,183.9 | 2,076.0 | 195.5| 198.2 | 192.1| 210.2 | 217.8 | 232.2| 245.4 | 226.8 | 213.4 | 230.8 | 226.4 | 241.2 ] 2514 | 2110

Medium-duty, 14,001-26,000 Ibs, GVW_____ do....| 224.1 168.9 14.7 15.4 13.1 1.3 14.0 13.2 14.2 12.6 12.8 13.9 13.5 14.8 16.2 112

Heavy-duty, 26,001 1bs. and over GVW ___do..._ 178.6 106.1 8.6 8.6 8.0 7.8 8.5 8.3 8.5 9.4 9.6 9.5 11.0 10.8 13.3 9.2
Retail inventories, end of period, seasonally ad-

Justed™. .. s thous..| 597.6 485.7 | 546.6 | 631.3 ] 500.6 | 501.& | 479.0 | 479.7 | 497.7 | 516.4 | 629.0 | 562.8 | 564.1 | 652.9 | 583.5 | 539.9
Exports (BuCensus), assembled units___..__do._..| 214.44 | 223,47 | 14.85 | 18.44 | 15.29 | 20. 15.42 | 15.84 | 17.22 | 20.02 | 18.54 | 19.91 16.21 14.81 ( 13.72 |eocooo--
Imports (BuCensus), including separate chassis

and bodies ... ... thous..| 660.1 | 466.3 | 32.95| 40.54 | 38.70 | 58.65 ] 69.24 | 60.12| 80.05 | 80.04 | 70.65 | 71.65) 56.33 | 62.03 | 74.99 [..._....
Registrations®, new vehicles, excluding buses not

produced on truck chassis.............._. thous..| 142,657 | ¢ 2,397 | 4219.5 | 4236.3 | 4191.4 | 4241.2 { 4205.0 | 4194.6 | 3233.3 | 3271.0 | 3276.8 | 4280.9 | 4286.6 | €285.9 |4266.3 |-.......

Truck trailers and chassis, complete (excludes de-
tachables), shipments__...____________. number. .| 207,883 | 73,063 | 5,616 | 7,680 | 4,904 | 5,725 | 5,220 | 8,105 | 8,694 | 8,682 | 8,087 | 9,428 | 8175
ANIS. ol ieiecieoeaoeaeos do_...| 137,479 | 39,774 | 3,137 | 4,489 | 2,719 | 3,503 | 3,129 | 4,704 | 5,532 | 5,156 | 4,673 | 5,297 | 4,731
Trailer bodies (detachable), sold separataly_.__do....| 116,359 | 18 072 397 960 967 | 1,020 436 837 | 1,071 907 523 470 413
Trailer chassis (detachable), sold separately_. _do____| 14,922 2,936 78 112 181 161 25 32 214 298 236 481 474
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all rallroads

and private car lines (excludes rebuilt cars and

cars for export):

Bhipments_____ . ... ... number..(167,038 | 72,367 | 5,521 | 6,657 | 5,757 | 7,426 | 5,102 | 4,787 | 5555 | 5,118 | 4,765 | 4,078 | 2,965 | 3,391 | 3,960 [-.....-

Equipment manufacturers . do....|163,243 | 65,8451 4,854 | 5853 | 5022 | 6,388 ] 4,429 | 4,069 | 4,819 | 4,401 | 4,144 | 3,495 2,655 2,841 | 3,458 |.
Neworders..__._________._. do.__.[197,020 | 33,984 815 | 7,405 | 3,014 | 4,049 | 4,275 | 1,587 | 1,867 | 1,782} 1,262 | 2,083 | 1,552 | 4,984 | 6,427 |

Ec&ulpment manufacturers _do....|185 276 | 32,259 815 | 7,005 | 3,014 | 4,049 | 1,525 1,587 | 1,666 | 1,782} 1,262 | 2,083 1,202 | 4,584 | 5227 |.
Unfilled orders, end of period. ~do.___| 90,216 | 40,135 | 49,612 | 48,540 | 45,741 | 40,135 | 39,172 | 35,817 | 32,161 | 28,794 | 25,247 | 23,549 | 22, 193 | 23,783 | 26,082 |-

Equipment manufacturers..._._..___._._ do__.. . 34,025 | 41,525 | 40,857 | 38,793 | 34,025 | 30,985 | 28,348 | 25,227 | 22,577 | 19,695 | 18,580 | 17,284 | 19,024 | 20,625 |-.-...--

Frelght cars (revenue), class 1 railroads (AAR):§

Number owned, end of period ___.___.____. thous..| 1,375 1,350 | 1,362 1,357 | 1,358 | 1,350 | 1,864 | 1,362 | 1,351 | 1,347 | 1,344 | 1,343 1,345 ) 1,341

Held for repairs, % of total owned _____________. 6. 8.6 8.2 8.5 8.6 8.6 8.7 8.7 8.5 8. 8.4 8.5 8.7 8.8
Capacity (carrying), total, end of mo..mil. tons_.| 98.32 99.00 | 98.70] 98.53 | 98.81| 99.09}1 99.43 | 99.65 | 98.98 | 98.87 | 08.85 98.78 | 99.05 | 98.92

Average per car_ ... ___...__..___ tons..| 71.49 | 72.80 | 72.47 | 7250 72.77 | 72.89 | 72.91| 73.14 | 73.28 | 73.38 | 73.54 | 73.55 | 73.65 | 73.74
r Revised. ! Annual total includes revisions not distributed by months. 2 Estimate § Excludes railroad-owned private refrigerator cars and private line cars.

of production, not factory sales.

changed; not comparable with data prior to 1974

3 Excludes 2 States.
TAnnual figures, “Apparel 1975, MA-23A(75)-1. CSurvey expanded and classification
A ¢ Corrected.
Q@ ’I‘ojal includes backlog for nonrelated products and services and basic research.
tRevised seasonally adjusted data (1971-74) are shown on p. 5 of the Mar. 1976 SURVEY.
ADomestics include U.S.-type cars produced in the United States and Canada; imports
cover foreign-type cars and captive imports, and exclude domestics produced in Canada.

OCourtesy of R. L. Polk & Co.; republicaticn prohibited.
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4 Excludes 1 State.

back to 1971 are available,

*New series. Source; Motor Vehicle Manufacturers Assn. of the U.S. (seas. adjustment
by BEA). Sales exclude figures frcm a few small producers. Motor coaches are not cogered.
Sales include imports of U.S. manufacturers only (all other imports are not covered). Stocks
are as reported by six manufacturers. Therefore the levels of sales and stocks are not strictly
comparable. Units refer to complete vehicles and to chassis sold separately. Gross vehicle
weight refers to the weight of the vehicle with full load. Seasonally adjusted monthly data
s Excludes leisure-type; not strictly comparable with 1974.
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Brassand bronze. . .............. ...l 3
Brick,........co i i 38
Building and construction materials... ... ....... 4,
7,11,31,38
Buildingcosts.. ................ .. ..ol 10,11
Building permits. . ... ... 10
Business mcorpoutmnl (new). failures. . ........ 7
Business sales and inventories. . . ............... S
Butter. .....o.ooiviiiiin e 27
Cattleand calves. ................ ..o ia. 28
Cement and conerete products, . ............. 9,11, 38
Cereal and bakery products.................... 9
Chain-store sales, firms with 11 or more stores. .. 13
Cheese......o..oviiii i iiiasvinaaneesn 27
Chemicals. . ............... 4, 6,9, 14-16, 20, 23, 25, 26
Cigarettes and cigars....... i e 30
Clay products, . ... .cooviiiinnnninannnnnenas
Coal

Communication
Confectionery, sales. .. ........................
Construction:
Contracts............0. e iiinivinnnsn 10
Codta, . ... i 10,11
Employment, unemployment, hours, earnings. . 13-16
Fixed investment, structures. ................ 1
Highwaysandroads. ... .................... 10,11
Housing starts. . . .......................... 10
Materials output indexes.................. .. 11
New construction putinplace................ 10
Consumercredit..........0................... 18
Consumer expenditures........................ 1
Consumer goods output, index 4
- Consumer priceindex. ................ .. 8
Copper ............................ BN 33
...................................... 27
Colt of living (see Consumer price index)........ 8
tton, raw and manufactures, .........
Cottonseed oil . ........... ... ... .l
Credit, short. and intermediate-term
Crops. ..........oovvunn...
Crade oil.

Currency i in circula

Dairy products
Debits, bank.........
Debt, U.S. Government.
Deflators, GNP
Department stores. .
Deposits, bank
Dishwashers.
Disputes, industrial. .
Distilled spirits............................... 2
Dividend payments, rates, and yields. ... ... 2,3,20,21
Drug stores, sales 1
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Earnings, weekly and hourly. .................. 15,16
Eating and drinking places 12,13
Eggs and poultry. .............

Electnc power

Employment .. .......oiieniiiiiaiaisanann
Expenditures, U.S. Government. . .. 13 19
Explosives, ...........co ittt iiiiiiaiaisns ’26
Exports (see also individual commodities).. .. 1,3,22-24

Failures, industrial and commercial . ............

Farm income, marketings, and prices.......... 2,3,8,9
Farm wages. ... ...oooivaiiaviraniinrinesenas

Fatsandoils............. ..
Federal Government finance,
Federal Reserve banks, conditionof............. 17
Federal Reserve member banks
Fertilizers. .. .................. ...
Fire losses...

Flooring, hardwood. e
Flour, wheat. .. ........... .. i iiisvinannnon

Food products. . . ... 1, 4,6,8,9, 14-16, 20, 22, 23, 27—30
Foreclosures, real estate, . ..................... 11
Foreign trade (see also individual commod.). . ... 22-24
Freight cars (equipment). .. ... ........ P 40
Fruits and vegetables. ........................ 8 9

Gas, output, prices, sales, revenues. .. ......... 4,9,26
Gasoline, .. ............. ..., N 1,35
Glass and products. .........
Iycerin...............o. ...
Gold...........oooiiiiiie
Grains and products
Grocery stores. ... ... ... ..t 2,13
Gross national product. .. .............. e 1
Grosa national product, price deflators . . 2
Gross private domestic investment. ... .. . 1
Gypsam and products......................... 9,38
Hardwarestores......................c.oc0uunn 12
Heating equipment. 9,34
Hides and skins. . 9,30
Highways and roads 10,11
O8®. . i 28
Home electronic eqmpmen ..... 9
Home Loan banks, cutstanding adva ce 11
Home mortgages. 11
Hosiery.............. 40
Hotels and motor-hotel 25
Hours, average weekly.. . ....................... 15
Housefurnishings. . ................... .4,5,8,11,12
Household appliances, radios, and television sets.
8,9,12, 34
Housing starts and permits. . ............... ... 10

Imports (sec also mdnndu:l commodities). .. 1,3,23,24
Income, personal
Income and employment tax receipts. . AN 19
Industrial production indexes:
Byindustry.. .. ...... .. .. ... ... ... 4,5
By market grouping. . 4
Installmenteredit. . .. ... .. ... .............,
Instruments and related products
Insurance, life..., . ....... ... .. ... . ... ..
Tanterest and money rates. .....................
Inventories, manufacturers’ and trade . .
Inventory.sales ratios
Iron and steel

Lead.................
Leather and products. .
Lifeinsurance.. . ............. ...
Livestock ... ........... ... ccoiiireini..
Loans, real estate, agricultural, bank, broken’

(see also Consumer credit). ............ 11,17,18,20
Lubricante... ... ...... ... . . i it 35,36
Lumber and products. . ....... 5,9,11, 12,14, 15, 20 31

Machine tools.
Machinery ... ..
Mail order houses, sales. . .. ... .
Man-hours. aggregate, and indexes. ..
Manmade fibers and manufactures.............. 9,39
Manufacturers’ sales (or shipments), inventories,
orders.. . ... ... i 57
Manufacturing employment, unemployment, pro-
duction workers, hours, earnings........... .. ]4-16
Manufacturing production indexes, . ...
Margarine. .......... .00ttt
Meat animals and meats.
Medical and personal care.
Metals. ................

Mining and minerals. ................
Monetary statistics
Moneysupply...............c.oi i
Mortgage applications, loans, rates. .. .. .. 11,17,18,19
Motorcarriers. . ... ..ot
Motor vehicles. . .. ....... .. 1,4,5,6,8, 9,11, 20,23, 40

National defense expenditures.......... e 1,19
National income and product........... .

National parks, visits, . ................
Newsprint. ... ......ccooiinrernnnnnnns
New York Stock Exchange, selected data........ . 21,22
Nonferroul metals. ................ 5,6,7,9, 20, 23 33

Oils and fats. .
Orders, new and unfiled,

Paint and paint materials...................... 9, 26
Paper and products and pulp

Parity ratio. . ......oo oo
Pagsenger cars.
Passports issued.
Personal consumption expendnturea .............. 1
Personalincome. ... .......................... 2,3
Personal outlays..............................
Petroleum and products

4,6,
89141520233536
Pigiron........................ 31,
Plant and equipment expenditures
Plastics and resin materials

Pork....................

Pouluz and eggs.........
eﬂators. implicit, GNP

Prices (sce aleo individual commo:

Printing and publishing

Private sector employment, how

Profits, corporate. . ..

Public utilities. .

Pulp and pulpwoo

Purchasing power of the dol

. 2,4,10,20, 21 26

Radio and television. ....................... 1,34
Railroads.................. 2, 16, 17, 21, 24 25 "40
Ranges.......c.ooiiiii it i 34
Rayon and acetate..............o. cveenoii, - 39
Realestate. .............00.0iiiiveinn... 11,17,19
Receipts, U.S. Government..............c..... 19
Recreation................icioiiiieiinnsn.s
Refrigerators. . ........cocouvinesiiniinnnnnrvnnes 34
Registrations (new vehicles) ..............c...o0 40
Rent (housing). ......... 0 .cciviviiirnninee..
Retail trade.. .. ...l i e 5,7 12al6 18
Rubber and products (incl. plastice)............
9,14-16, 23 37
Saving, personal.. .. ............ ... .0 ... 2
Savingsdeposits. .. ..., ... ... 0 17
Securitiesissued, .. .. ... i 20
Security markets. .. ...... ... .. ... 0 ... 20-22
Services. .. ... .. i

Sheep and Yambs, . IIII
Shoes and other footwear. ..
Silver. ... o
Soybean cake and meal and oil.

Spindle activity,cotton. . .....................
Steel (raw) and steel manufactures
Steel serap. .. ... . .. e
Stock market customer financing. . AN
Stock prices, earnings, sales,etc................ 21,22
Stone, clay, glass products., ........ 5.6,9, 14,15, 20,38
BRE. . oottt 23,29
Sulfur...... ... i o e 25
Sulfuric acid 25

Tea imports. . . .
‘Telephone and telegraph cai
Television and radio.
¥extllea and products
Tires and inner tubes.
Tobaceo and manufactur
Tractors............... ..
Trade (retall and wholesale’
Transit lines, urban.
Transportation. .
Transportation equ men

8, 14-16, 20-22, 24, 2
5,6, 7, 14,15, 20, 40

Travel. .. ..o i .23
Truck trail 40
Trucks (industrial and other). . ........... . 34,40
Unemployment and insurance. ... .......c.on.-n 13,17
U.S. Governmentbonds. ...................... 17-21
U.S. Government finance. . ........0........ ... 19
Utilities. .. ............. .. 0.l 2,4,8,10,21,22,26
Vacuum cleaners. .. .........c..cooiovnunnnsen 34
Variety stores. . ......cooooooviiiaaniinnnnnsas 12,13
Vegetable oils. .. ..... 23,29,30
Vegetables and fruits, ... .......... ... ......... 8,9
Veterans’ unemployment insuranee . ............ 17
Wages and salaries,......................- 2,3,15, 16
Washers and dryers, . e

Water heaters. . ............... . 34
Wheat and wheat gour ......... 28
Wholesale price indexes. . ...

Wholesale trade. .. ................. .. 5,7, 11, 14-16
Wood PUlp . .« ovve it

‘Wool nnd wool manufactures. .................. 9, 39
2 33
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