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the BUSINESS SITUATION

REAL GNP increased somewhat less
in the third quarter than in the second—
at a seasonally adjusted annual rate
of 4 percent as compared with 4%
percent. Inflation—as measured by
the GNP implicit price deflator—
slowed from 5 percent to 4}; percent.
The impact of the Ford Motor Com-
pany strike on third-quarter GNP
was negligible,

These third-quarter estimates are
based on the following major data
sources: for inventories, July and Au-
gust book values for manufacturing
and trade, and unit auto inventories
through September; for personal con-
sumption expenditures (PCE), monthly
retail sales and unit auto sales through
September; for nonresidential invest-
ment, the same information for autos,
July and August construction put
in place, sales of trucks through Sep-
tember, and investment plans for the
quarter as a whole; for residential
investment, July and August con-
struction put in place; for net ex-
ports of goods and services, July and
August merchandise trade, and frag-
mentary information on investment
income flows for the quarter as a whole;
for government purchases of goods
and services, Federal expenditures for
July and August, State and local

Real inventory investment was at an
annual rate of about $10 billion in the
third quarter. Because inventory invest-
ment had been at about this rate since
the first quarter of the year, it was not
a significant factor in the second- and
third-quarter increases of GNP. This
was in sharp contrast to the role of
inventory investment in the first quar-
ter. In that quarter, a $16 billion swing
in inventory investment had been a
major factor in the extraordinary in-
crease of GNP (table 1 and chart 1).

The estimate of third-quarter inven-
tory investment assumes that, because
of a backup in the pipelines due to the
auto strike, the September increase in
manufacturing and trade inventories
(other than of retail auto dealers) was
somewhat larger than the August in-
crease. Despite this backup, the accu-
mulation of inventories by durable goods
manufacturers in the third quarter was
smaller than in the second. The accumu-
lation by durable goods wholesalers was
also smaller. In both cases, the smaller
accumulation appears to have reflected
a cautious inventory policy in light of

slow third-quarter sales. In retail trade,
inventory accumulation of nondurable
goods dealers ceased. In contrast to
these reductions in the rate of accumu-
lation, inventories of auto dealers—
which, in addition to new autos, include
used autos, other motor vehicles, and
parts and accessories—appear to have
increased substantially in the third
quarter, after having decreased in the
second. ’

At a 4% percent annual rate, the
third-quarter increase in real final sales
was about the same as in the second
quarter. PCE was up about 4 percent,
the same as in the second quarter. In
the first quarter, its increase had been
about 9 percent, and had been the
other major factor in the extraordinary
increase of GNP. The other major
components of GNP—residential and
nonresidential fixed investment, and
government purchases—also increased
about as much as in the second quarter.
Net exports remained flat.

The major change in GNP prices as
compared with the second quarter was
a larger increase in consumer energy

Table 1.—~Gross National Product in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1972) dollars

construction put in place for July Porcent change from

and August, and monthly State and Billions of dollars e T

local employment through September;

and for GNP prices, the Consumer 1975 1976 1975 1976 1976

Price Index for July and August, w | o1 o | m | v | o1 o omro| oI o |

the U.S. Department of Agriculture :

food market basket for September, Gross national product....... 1,588,2 [1,636.2 [1,675.2 [1,709.7 [1,219.2 |1,246,3 |1,260,0 [1,272.2 | 98.2| 4.5 4.0

and the monthly Wholesale Price Index  Finalsales............... .. 1,502.5 [1,621.4 1,650.2 [1,695.4 |1,224.7 11,2859 |1,248.8 [1,262.4 | 3.7 4.2 4.4

through September. Some of these  Changein business inven-

source data are preliminary and subject tories. ... —43) 148 16.0) M4 ~55| 104 IL1{ 99 oo e

to revision. In the discussion that “reauct. o] na| wo| 14| wa| sa| se| se| s7| ma|-ws| sz

follows, the assumptions made to fill Equals: Gross domestic

the major data gaps are noted. PrOdUCt oo 1,577.1 |1,623.2 |1,662.8 |1,696.7 |1,214.1 [1,240.4 [1,254.3 11,2666 | 9.0 4.6} 40
1
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prices. It was more than offset by
smaller increases in consumer prices
other than of food, and in the prices
paid by government and investors.

Employment and unemployment.— Re-
cent changes in the labor force, and in
employment and unemployment are
shown in chart 2. The labor force
increased by about 800,000 in the third
quarter, after increasing by almost 1
million in the second. These increases
were unusually large, but—as can be
seen from the chart—not unprece-
dented. In the second quarter, the
increase in employment had been some-
what larger than the increase in the
labor force, and unemployment had
declined by about 140,000. In the third
quarter, the increase in employment
decelerated sharply, and unemploy-
ment increased by 425,000. The un-
employment rate, which had declined
to 7.4 percent in the second quarter,
increased to 7.8 percent in the third.

Nonfarm employment, as measured
by the establishment series, also de-
celerated in the third quarter. This
employment series differs statistically
and definitionally from the one just
referred to—the household series. For
example, striking workers are not
counted as employed in the establish-
ment series, but are in the household
series. In the third quarter, employment
in the service-producing industries in-
creased a little more than in the second
quarter, as a larger increase in trade
employment more than offset smaller
increases in the other service-producing
industries. Employment in the goods-
producing industries showed no change.
Only employment in durables manufac-
turing increased, and that increase was
substantially smaller than in the second
quarter. The auto strike was not a
factor, because it had not yet begun
when the September establishment data
were collected. Employment in non-
durables manufacturing was flat, and
employment in contract construction
continued to decline.

At 36.1, average weekly hours of
workers on private nonfarm payrolls
were the same as in the second quarter.
In July and August, average hours were
36.2, but in September dropped to
36.0—almost its 1975 recession low.

October 1976

The drop was sharpest in durables
manufacturing, where it occurred across

the board.

Productivity, costs, and prices

Table 2 shows gross product per hour,
compensation per hour, and unit labor
cost. Two definitional and classifica-
tional revisions were introduced into
the table and explained in the July issue
of the Survey. In summary, gross
product originating in nonfarm housing

IS CHART 2
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and Unemployment:
Change From Preceding Quarter

Millions
1.5

CIVILIAN LABOR FORCE

1.5

EMPLOYMENT

UNEMPLOYMENT

1 1 |

1973 1974 1975

Seasonally Adjusted

1976

Data: BLS

U.S. Department of Commerce, Bureau of Economic Analysis 76-10:2



October 1976

Table 2.~Gross Product, Hours, and Com-
pensation in the Business Economy Other
Than Farm and Housing

[Percent change from preceding quarter, seasonally adjusted
at annual rates}

1976

I II IIT
10.7 5.4 4.1
5.2 1.2 .5
Compensation. .. __............] 14.3 9.0 7.9
Gross product per hour_ _________ 5.1 4.1 3.7
Compensation per hour_ 8.6 7.6 7.5
Unit labor cost_ . _____.____ 3.3 3.4 3.7

was excluded so that the table now
covers the business economy other than
farm and housing, and a change was
made in the treatment of the ‘“‘resid-
ual”’—the constant-dollar counterpart
of the statistical discrepancy. Nonfarm
business gross product is now derived
by deducting from GNP the residual as
well as gross product originating in the
rest of the world, in households and
institutions, in government, and in
farming. The new procedure gives rise
to a difficulty in the preparation of the
preliminary estimates for a given
quarter. Because information on cor-
porate profits is not available at the
time the estimates are made, the resid-
ual is not known. To fill the gap, the
previous quarter’s residual is carried
forward unchanged to permit calcula-

SURVEY OF CURRENT BUSINESS

tion of preliminary estimates of non-
farm business gross product.

A revision is introduced in this issue
of the SUurVEY in the seasonal adjust-
ment of the hours series that is used in
table 2. The purpose of the revision is to
make the seasonal adjustment of the
hours series consistent with and as up to
date as the seasonal adjustment of the
gross product and compensation series.
The new hours series and the series
related to it are subject to further revi-
sion as additional information becomes
available.

The Bureau of Labor Statistics (BLS)
prepares estimates similar to those
shown in table 2 for the ‘nonfarm
business sector.” The BLS estimates
differ from the BEA estimates in the
treatment of housing. BEA excludes
all housing, rental as well as owner-
occupied, whereas BLS excludes only
owner-occupied housing. BEA’s ra-
tionale for excluding total housing gross
product is as follows: In the analysis of
the interrelations between business out-
put, on the one hand, and the inputs of
the several factors of production on the
other, housing should be treated sep-
arately from other business output, be-
cause the input of labor into the pro-
duction of housing services is very small.
Moreover, the estimates of this input
that can be prepared are tenuous. (The

Table 3.—Implicit Price Deflators

[Seasonally adjusted]

Index numbers (1972=100) Percent change from preceding
quarter {annual rate)
1975 1976 1975 1976
I 11 111 v I IT 111 11 I11 v I 11 IIY

Gross national product.____.__ 124,55 (125,93 128,07 |130,27 [131.29 [132,96 |134.39 | 4.5} 7.0 | 7.1 | 3.2 | 52 4.4
Less: Change in business

inventories. o . . | e e e e e e

Equals: Finalsales.__._______. 124,3 [126,2 (1281 (130.0 [13L.2 [132.9 [134.3 64| 62| 61| 3.6 | 52 4.4

Less: Exports............... 163.4 {163.0 [163.4 [163.7 [164.6 [168.1 [170.5 |—1.1 9 8{ 23| 8.8 5.7

Plus: Imports_............_. 188.9 |186.9 (186.6 ([187.3 [189.2 [190.4 |[198.0 [—4.0| —.8 1.6 4.1 2.5 17.1
Equals: Final sales less ex-

ports plus imports. . __._.__ 125.1 |126,7 |128,8 [130,8 |132,3 [133.8 [135.6 53| 66| 64| 4.7 48 5.4
Personal consumption ex-

penditures 123.7 [125.1 |127.3 [129.1 ([130.3 (131.7 1133.4 48| 73| 56| 3.9 4.1 5.3

Food ... -|136.8 |137.5 [140.8 |[141.7 [141.1 |141.5 [142.1 1.8 10.0 2.7 |-1.7 1.0 1.8

Energy ! ... ... 146.6 |149.8 |158.9 [162.7 [160.0 [160.6 {167.1 9.1} 26.6 9.81-6.6 1.6 17.3
Other personal consump-

tion expenditures_..__._.|118.0 (119.6 {121.1 [123.0 [125.0 [126.6 [128.1 53| 521 6.4, 661 5.5 5.2

Other......_.._....__.____. 127.8 |129.8 (131.5 |134.0 (136.0 (138.0 1139.9 | 6.2 | 5.3 7.7 63| 64| 5.6

Nonresidential structures.{141.6 [141.5 |141.4 (142.0 [143.3 [145.0 1466 | —.2| —~5]| 1.8| 3.6 | 5.0 4.4
Producers’ durable equip-

ment......... - ---|123.5 {127.1 (128.3 (130.8 (132.8 [133.8 (1352 [12.2| 4.0 8.1 | 6.1 | 2.9 4.3

Residential. .- |131.5 |132.1 [132.8 (135.9 |139.0 {142.9 [146.4 20| 2.0| 9.8} 95| 115 102

Government purchases...[126.7 {128.6 [130.8 (183.4 (135.4 {137.3 [139.1 63| 697 82 62| 5.8 5.3

1. Gasoline and oil, fuel oil and coal, electricity, and gas.

3

same reasoning would hold, although
in somewhat weaker form, if the focus
of the analysis were on rental housing.)
In practice, the treatment of rental
housing in table 2 makes little dif-
ference. The figures are generally the
same whichever treatment of rental
housing is adopted; if differences occur,
they seldom exceed 0.1 percentage
point. A purely terminological difference
between the BLS and BEA presenta-
tions is that “output” as used by BLS
is “gross product” in table 2.

It can be seen from table 2 that in
1976 the increases in gross product
per hour, compensation per hour, and
unit labor cost have each been fairly
uniform from quarter-to-quarter. This
degree of uniformity reflects the fact
that, in turn, the numerators and
denominators of each of the three
ratios have shown fairly similar de-
celerations. Increases in gross product
per hour have been about 4 or 5 percent
at annual rates—above the historical
trend. This favorable performance has
offset substantial increases in com-
pensation per hour, which have ranged
between 7% and 8} percent. As a
result, increases in unit labor cost
have been about 3% percent. Given
the overall rate of inflation, these
increases in unit labor cost are compat-
ible with an expansion of profit margins.

Prices—Recent developments in
prices can be analyzed in the framework
of table 3, which presents implicit
price deflators for GNP, final sales of
GNP, and final sales to U.S. purchasers.
GNP prices increased in the third
quarter at a somewhat slower rate than
in the second, as noted earlier, and so
did prices of final sales of GNP. In
contrast, prices of final sales to U.S.
purchasers accelerated, as the increase
in prices of exports slowed and that of
imports rose substantially. The former
are not paid by U.S. purchasers, the
latter are.

PCE prices accelerated in the third
quarter (see also chart 3). The major
factor was energy prices, which regis-
tered a double-digit increase, the first
one since the third quarter of 1975.
Food prices rose moderately, but a
little more than in the second gquarter—
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about 2 percent (annual rate) as com-
pared with 1 percent. In contrast, all
other PCE prices continued to decel-
erate, to about 5 percent. The deceler-
ation was In goods, and was more
pronounced and widespread in durables
than in nondurables. This summary of
third-quarter PCE price developments

IS CHART 3

Implicit Price Deflators:
Change From Preceding Quarter

Percent

20
GNP

20

70

COMPONENTS OF PCE
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1973 1974 1975 1976
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U.S. Department of Commerce, Bureau of Economic Analysis
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is based on many specific assumptions
about September prices of goods and
services other than food. However, the
broad outline of these developments is
unlikely to be changed when informa-
tion on September prices becomes
available. Prices paid by investors and
government—the ‘‘other” category in
the table—decelerated also, despite a
somewhat higher rate of increase in
the prices of producers’ durable
equipment,

Personal consumption and income

Real PCE increased at the same rate
as in the second quarter—about 4
percent at an annual rate (table 4).
Expenditures on services continued to
increase at 4! percent. Expenditures
on nondurables increased more slowly,
about 3 percent as compared with 4
percent. The major exception was in
clothing, which was up 11 percent after
a decrease of 3 percent in the second
quarter.

Real PCE on durables increased
about 4} percent, as compared with
3 percent in the second quarter. Con-
sumer expenditures on trucks were the
single largest factor. Truck expendi-
tures are erratic, and third-quarter
data for allocating total truck sales
between consumers and investors are
incomplete. Expenditures on new autos

October 1976

were less in the third quarter than in
the second. The reduction was traceable
to a decrease in unit sales of domestic-
type cars in September. In that month,
these sales were at an annual rate of
8.2 million, following 8.7 and 8.9
million in July and August. It is
difficult to interpret September sales
figures, in part because of the strike
against the Ford Motor Company, and
in part because of the model change-
over. The new models were selling at
higher prices, fewer models were being
offered, their size mix was different,
and they featured improved fuel econ-
omy. It is too early to tell what con-
sumer reaction to these changes will
be. In the ‘“‘other durables” category,
increases were larger and more widely
diffused than in the second quarter.
However, there was no increase in
real expenditures on furniture, and a de-
crease in expenditures on appliances—
both categories that are often regarded
as bellwethers of consumer expenditures.

Personal income in the third quarter
increased at an annual rate of $24
billion, as compared with $30% billion
in the second. A smaller increase in
wages and salaries and a swing in farm
proprietors’ income from an increase
to a decrease were offset in part by an
opposite swing in transfer paymendts.
Manufacturing payrolls decelerated, re-
flecting durables; nondurables con-

Table 4.~—Personal Consumption Expenditures in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars Constant (1972) dollars
Percent change from
Billions of dollars preceding quarter
(annual rate)
1975 1976 1975 1976 1976
v I II III v I II I I 11 III
Personal consumption ex- .
penditures_..._._.__._.__. 1,012,0 11,043,6 1,064,7 {1,088,9 | 783.9 | 800,7 | 808,6 | 816.4 8.8 4.0 3.9
Durables.._.._......._.___ 1418 | 1514 | 1550 | 158,1 ) 118.0 | 124,3 | 125.2 | 126.6 23.2 3.0 4.5
Motor vehicles and parts| 59.2 68.0 70.4 7.9 48,2 5.8 55.2 55.6 66.1 2.9 3.2
Other durables. ....._... 82.6 83.4 84.6 86,2 69.7 69.5 70.1 71,0 -1.2 3.2 5.6
Nondurables. ___._.___.__. 421,6 | 4291 | 434.8 | 442,7 | 309,5 | 314.6 | 317,6 | 319.7 6.8 3.8 2.8
Food.. ... 215.2 | 219.2 | 223.1 | 226.2 151.9 155.3 | 157.7 | 159.2 9.5 6.3 3.9
Energy ! ......._... 50.1 51.3 51,3 53. 28.8 30.4 30.7 30.6 24.3 3.9 —2.0
Other nondurables. _.__. 156.3 | 158.5 | 160.4 | 163. 128.8 | 128.8 | 129.1 | 130.0 .0 .9 2.6
Services_.___._____.._._.__ 448.6 | 463,2 | 474.9 | 488.1 | 356.4 | 361.8 | 365.8 | 370.0 6.2 4.6 4.6
Energy ? 20.6 31.0 30.6 32.0 20,2 21.0 20,3 20.5 17.8 | —13.4 4.1
Other services. . 419.0 | 4322 | 444.2 | 456.1 | 336.2 | 340.7 | 345.5 | 349.5 5.5 5.7 4.7

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.
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tinued to show little change. The
weaker performance of nondurables is
visible also in industrial production.
The $11% billion swing in farm income—
from an increase of $5% billion in the
second quarter to a decrease of $6
billion in the third—was due mainly
to livestock prices, which had increased
sharply in the second quarter and fell
below their first-quarter level in the
third. Transfer payments increased
$5 billion in the third quarter, after
declining $1 billion in the second.
About $4% billion of the third-quarter
increase was the result of the 6.4 per-
cent cost-of-living increase in social
security benefits that became effective
in July. Unemployment insurance bene-
fits, on a quarterly basis, were a little
lower than in the second quarter, but,
on a monthly basis, increased during
the third quarter.

Personal tax and nontax payments
increased by about the same amount in
the second and third quarters, so that
the smaller increase in personal income
in the third quarter carried to dis-
posable personal income, which in-
creased at an annual rate of 6 percent
as compared with 9 percent in the
second. With personal outlays up 9%
percent, the saving rate was down
from 7.1 percent to 6.4 percent.

Real disposable personal income in-
creased at an annual rate of less than
1 percent in the third quarter. In the
quarters of 1976, increases in real in-
come have become smaller, as the in-
creases in current-dollar personal income
tapered and the increases in prices paid
by consumers accelerated.

SURVEY OF CURRENT BUSINESS

Fixed investment

The pace of real residential invest-
ment slowed in the third quarter, to an
11 percent annual rate from 15 percent
in the second quarter and even higher
rates earlier in the recovery (table 5).
The slowing reflected the flattening in
single-family construction and weak-
ness in multiunit construction and
mobile home shipments. Housing ac-
tivity in the recent recovery was dis-
cussed in last month’s SURVEY.

Real nonresidential fixed investment
increased 7% percent at an annual rate,
about the same as in the earlier quarters
of the year. Investment in nonresi-
dential structures was flat. Investment
in producers’ durable equipment (PDE)
continued to increase in the third
quarter. As in earlier quarters, in-
vestment in trucks was the major
element of strength.

The major assumption underlying
the third-quarter estimate is that ex-
penditures on business plant and equip-
ment will continue to fall short of
plans by about 1 percent—less than
half of the shortfall that had been
registered in recent quarters. The role
of the plant and equipment survey
in estimating the PDE component of
GNP is explained below,

Methodology—In  discussing fixed
nonresidential investment, it is neces-
sary to draw attention to shortcomings
in the estimates. The structures com-
ponent may be in error, but it is im-
possible to gage the magnitude of the
error, because alternative estimates of
investment in nonresidential structures

Table 5.—Fixed Investment in Current and Constant Dollars

[Seasonally adjusted at annual rates)

Current dollars

Constant (1972) dollars

Billions of dollars

Percent change from
preceding quarter
(annual rate)

1975 1976 1975 1976 1976
v I II II1 v I I jass I II st
Fixed investment..___.__.__. 205.7 | 214,7 | 223,2| 231,1| 152,5| 156.7 | 160,6 | 163,9 | 11,6 10,2 8.5
Nonresidential ... 148.7 | 1563.4 | 157.9 | 162.5 | 110.5 | 112.6 | 114.9 | 117.0 7.8 8.3 7.5
Structures. ... ._____ 52.1| 53.2| 549! 556| 36.7| 37.1| 37.9| 380 4.7 8.4 -9
Producers’ durable
equipment_...._..__ 96.6 | 100.2 | 103.0| 106.8| 73.8| 755, 77.0( 79.0 9.3 8.3 10.9
Autos, trucks, and
USeS_- oo 19.2 | 214| 2.8} 24.0| 16.2]| 17.7 18.2 | 19.7 .7 13.2 36.9
Other. ... 77.4 | 788 | 8L2) 828| 57.7| 57.8| 588 59.3 .9 6.9 3.6
Residential._......._.__._. 570 | 613 | 653 687 | 419, 4.1 45.7 | 46.9 | 223 | 151 1.1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Table 6.—Alternative Estimates of
Equipment

[Index numbers, 1972: I=100; based on seasonally adjusted
ata)

Nonresidential producers’ dur- Business
able equipment in constant equipment
(1972) dollars component
of Federal
Reserve Index
Plant and of Industrial
Commodity equipment Production,
flow method | survey based adjusted
method
1972: 1 100.0 100.0 100.0
II 103.7 99.6 104.1
juns 107 .4 100.7 106.2
v 1154 108.0 112.9
1973: 1 123.6 112 .4 117.1
II 125.7 112.9 118.1
11T 126.6 114.8 118.1
v 127 .4 116.6 115.8
1974: 1 129.5 119.3 115.2
11 129.2 120.1 118.0
111 126.7 119.5 123.0
v 116.5 115 .4 109.5
1975: 1 106 .8 110.7 101.1
II 103.3 106.5 99.3
III 104.3 102.9 102 .4
v 103 .6 101.3 104.5
1976: I 107.0 103.3 110.0
11 108.5 105.2 108.7
111 111.0 108 .4 110.6

are not available. In the case of PDE,
it is possible to get a little further,
because three independent estimates
of PDE can be constructed. These
estimates are shown in table 6.

The first two columns show two
estimates of nonresidential producers’
durable equipment—one derived by
the “commodity flow method” and
the other by the “plant and equip-
ment (P. & E.) survey based method.”
There are the two estimates that, in
general, are averaged to obtain the
current quarterly estimates of the
PDE component of GNP. The two
estimates underlying the table are in
constant (1972) dollars, and have been
converted to index numbers with the
first quarter of 1972 equal to 100.

The commodity flow method used
in preparing the current quarterly
estimates is an adaptation of the
full-fledged commodity flow method.
The latter is based on the product
shipments data in the quinquennial
Census of Manufactures, and, via
BEA’s detailed input-output tables,
provides the framework for estimating
the product side of the national income
and product account. A somewhat
abbreviated form of the commodity
flow method is based on the Annual
Survey of Manufactures. The esti-
mates for 1975 and 1976 shown in
table 6 are based on an even more
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abbreviated form. This form is used R CHART 4

to extrapolate the more solidly based - . .
annual estimates into quarters for Nonresidential Fixed Investment in Postwar Business Cycles
Reference trough value=100

which only the Census Bureau’s month- 4
ly series on shipments by industry CURRENT DOLLARS
(“Manufacturers’ Shipments, Inven-
tories, and Orders,” Series M3) are 135}
available (and also to provide quarterly
interpolations of the annual estimates).
The quarterly series are prepared by 1301
using the industry shipments data to
extrapolate 28 commodity groups. For
each industry, exports, government '2°
purchases, consumer purchases, and
business purchases charged to current
account are deducted, and imports,
margins, and net business purchases
of used goods are added. Estimates
of most of the adjustments are tenuous,
because the source data on which
they are based are inadequate, espe-
cially for recent periods. Estimates
for motor vehicles, aircraft, and farm
tractors are based on a somewhat
more direct methodology.

The second of the two estimates—
the P. & E. survey based method—can o,
be described as follows: The plant com-
ponent is deducted from the published
quarterly estimates using the Census g5 .
Bureau series on nonfarm nonresiden-
tial construction supplemented by esti-
mates of (1) investment in petroleum 90 ' L L —1 . . . ' .
and natural gas drilling that is included
in the P. & E. survey but is not in the 125 CONSTANT (1972) DOLLARS
Census Bureau construction series, and
(2) investment in residential structures
that is included in the P. & E. survey.
Next, estimates of investment in PDE
by real estate operators, professional
services, and nonprofit organizations—
three nonfarm industries not covered
by the P. & E. survey—are added. This 10}
equipment series, which is more firmly
based annually than quarterly, is then
used to extrapolate the 1967 PDE com- 105}
ponent of GNP after some further ad-
justments are made to the extrapolator
to make its coverage more comparable 100
to that of the GNP component. The
major adjustments are for farm equip-
ment, used equipment, and autos pur- 95f 7]
chased by employees for business pur-
poses, all of which are included in the
GNP component but not in the unad- 0 ; ; '1 ) . 3 é l ; é
justed extrapolator. Quarters From Reference Troughs

NOTE.—Based on data that are seasonally adjusted at annual rates. Years indicate reference troughs as designated by the National Bureau of Economic Research;
The constant—doll_a r PDE component the 1975 designation is tentative.
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justing the 28 commodity groups for
price change, as described in the July
1975 issue of the SURVEY. An important
feature of this procedure is that infor-
mation from the Wholesale Price Index
is lagged to synchronize prices with
shipments. In the estimates underlying
table 6, the current-dollar estimates de-
rived by the two methods were both
divided by the implicit price deflator
for PDE.

The third column of table 6 shows a
third indicator of equipment, which,
although not used in estimating GNP,
is useful in assessing the data situation.
It is the business equipment component
of the Federal Reserve Index of Indus-
trial Production (ITP) after adjustment
to make it as comparable as possible to
the PDE. component of GNP. The
major adjustments are similar to those
applied to the Census shipments series.
In addition, manufacturers’ work in
process and finished goods inventory
change is subtracted to adjust the IIP
from a production to a shipments basis.

A comparison of the three equipment
indicators shows, as would be expected,
differences in quarterly movements
throughout the period covered by the
table. Aside from these, two more
basic differences stand out. First,
through the first quarter of 1973, the
indicator based on the commodity
flow method increased more rapidly
than either of the other two indicators,
and the gap persisted through mid-1974.
Second, thereafter the P. & E. survey
based indicator showed a smaller de-
cline than the other two.

It is not known why these differences
among the three indicators have oc-
curred. One possible reason for the
differences—not allowed for in table
6—Dbetween the P. & E. survey based
indicator and the two others is that
the P. & E. survey based indicator
reflects payments for equipment, where-
as the other two reflect shipments and
production, respectively. It is quite
likely that this timing difference re-
sulted in movements in the P. & E.
survey based indicator that differed
from those of the two other indicators.
However, it is not apparent that there
is any plausible hypothesis about lags
between payment on the one hand,
and shipment-and production on the

SURVEY OF CURRENT BUSINESS

other, that would explain the divergent
movements shown in the table.

It would be desirable to have a firmer
data base for analyzing developments
in such a critical component of GNP.
Work is in progress at BEA to provide
the information that is a prerequisite of
improvement in the data. Specifically,
the plant component of the P. & E.
survey is being isolated so that it can
be compared with the Census Bureau
construction series. This separation
will also provide better comparisons
between the equipment component of

7

the P. & E. survey and the commodity
flow estimates of PDE. Work is also in
progress, in cooperation with the Fed-
eral Reserve Board staff, to reconcile
the business equipment component of
the IIP with the national income and
product measures. However, the task
is very difficult, because the method-
ologies underlying the two sets of
estimates have few common denomi-
nators.

Current position of investment.—Com-
parison of the behavior of investment
in the ongoing business cycle with its

R TR RS  CHART 5

Plant and Equipment Expenditures in Postwar Business Cycles

Reference trough value=100

150

145 - .

140

135 |~
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U.S. Department of Commerce, Bureau of Economic Analysis
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Quarters From Reference Troughs

NOTE.—Based on data that are seasonally adjusted at annual rates. Years indicate reference troughs as designated by the National Bureau of Economic Reseasch;

the 1975 designation is tentative.

76-10-5

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



8 SURVEY OF CURRENT BUSINESS October 1976

Table 7.—Net Exports of Goods and Services in Current and Constant Dollars

behavior in other postwar cycles helps e o AT e

in the assessment of the current position
of investment. Charts 4 and 5 show the
fixed nonresidential investment compo-
nent of GNP, and investment as meas-
ured by the P. & E. survey. It should
be noted that the procedure used to
compare the timing of investment in
postwar cycles is necessarily approxi- v | I m | oo | v | oI mo| oo | oI I |
mate. The charts use reference troughs,

Current dollars Constant (1972) dollars

Percent change

from preceding

quarter (annual
rate;

Billions of dollars

1975 1976 1976 1976 1976

which the National Bureau of Economic Nets:rxvﬁ:g:o“zwdsnnd 2.0 84| 93| 59| 21| 166| 160 165 ... | ...l
Research assigns to months even EXDOTES -« oo 153.7 | 154.1| 160.3 | 166.2| 939! 93.6| 5.4 on.5| —~L3] 77 9.3
though some indicators of economic Merchandise. . -......... 106 | 107.8 | 113.9 | 118.5| 67.7| 658 | 6.8 69.7| ~10.4| 125| 1.7

P . . . IMPOrts. —oooooooemeeeens 132.7 ) 1457 15L.0) 160.3| 70.8! 70| 7941 8LO| 30.91 125 8.4
activity that it takes into account in Merohandise. .. 1111 1008 | 113.8 | 1185 128.0) 515| s7.2| s50.5] e15| 58| 168| 144
designating troughs are available only

on a quarterly basis. Assignment of
these monthly troughs to quarters in the
charts may also introduce distortions.

As can be seen from all three panels,
the decline in investment in the current
cycle was atypically deep, the lag in the
turnaround of investment behind the
turnaround in general business activity
atypically long, and the recovery to date
atypically weak. The current-dollar
panels show very similar patterns; the
major difference between them is that,
in the period after the 1954 reference
trough, investment was weaker accord-
ing to the P. & E. survey than accord-
ing to the GNP measure. The constant-
dollar panel brings out that in the
ongoing cycle nonresidential fixed in-
vestment has recovered less from its
slide than in any other postwar cycle.

Leading indicators of investment.—
According to the most recent BEA
P. & E. survey, business plans to in-
crease its capital spending at an annual
rate of 17}% percent in the third quarter
and 14 percent in the fourth. Spending
by manufacturers is expected to in-
crease about 27} percent and 19% per-
cent respectively. The deceleration in
the fourth quarter is in durable goods

centage increases in actual spending
that are much lower than planned in-
creases. For instance, if it is assumed
that in the third quarter a shortfall of
only 1 percent occurs, the actual in-
crease in spending will be 13 percent at
an annual rate as compared with the
17% percent increase in planned
spending.

New orders for nondefense capital
goods and also contracts for commercial
and industrial construction have moved
up sharply, although somewhat errati-
cally, through July, but fell back in
August. New capital appropriations by
the 1,000 largest manufacturing cor-
porations increased sharply in the fourth
quarter of last year, lost about half of
the fourth-quarter increase in the first,
and regained it in the second.

These leading indicators of invest-
ment—plans, orders, contracts, and ap-
propriations—are compatible with a
further moderate improvement in the
next couple of quarters, but not with a
takeoff.

Net exports and government
purchases

In the third quarter, as in the second,
changes in exports and imports of goods
and services had no major impact on
GNP. The fragmentary information
that is available for exports and imports
of services, including investment in-
come, suggests a small improvement in
the balance of these items. Information
on merchandise trade is available for
July and August. Assuming no change
in real exports and imports in Septem-
ber, real merchandise exports and im-
ports in the third quarter increased at
about the same rate as in the second
(table 7). Petroleum imports continued
to show large increases, although in the
third quarter the increase was less than
in the second. Other imports increased
more than in the second quarter, re-
flecting nonpetroleum industrial sup-
plies, capital goods, and autos.

Real government purchases of goods
and services showed little change in the

Table 8.—~Government Purchases of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates]

manufacturing. Spending in nonmanu-
facturing industries is expected to in- Current dollars Constant (1972) dollars
crease by about 10 percent in both Porcent change from
quarters. Taken at their face value, Billions of dollars preceding quarter (an-
these plans indicate a strong recovery
in total business fixed investment, even 1975 1076 197 1076 1976
allowing for increases in the prices of w | o1 a lm | w | 1 o | m | o1 o | o
plant and equipment. However, these
lans s robabl iscounted ¢ t purchases of
iec ho: ldhptfbﬁb yf be 318 uf om O goods and services. .| 353.8 | 354.7 | 362.0 | 369.5 | 265.2 | 2619 | 2636 | 265.6| —4.9| 26| 3.0
s

ause .O shor . alls ol ou ayS T Federal . .. ... 130.4 | 129.2 ] 131.2 | 134.4 97.2 95.4 96.0 97.2 —.2 2.5 5.2

expectations, which have ranged from Nationdl defense 1| 871 | 82| 800 | BG Ll
- 3 onaelense. ..__.._._.... N . . S5 2 PO FUNUUREIU FDINIOIN PRUCEPINIIP PRI FIOpEppIpNy PRSP
1% to 3% -percent in recent quarters.
Silzortfalls}zofllh' magnit 3(; proc(lluce per State and local. ........... 293.4 | 225.5| 230.9 | 235.1| 168.0| 166.6 | 167.7 | 168.4| —~3.5| 2.7 1.7
~ is nitu - ,
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Table 9.—Gross National Product by Sector of Origin in Constant (1972) Dollars

[Seasonally adjusted at annual rates]

9

the beginning of the fiscal year from
July 1 to October 1. On the basis of

. the information then available, it was
Billions of dollars Percent change from preced- \ .
ing quarter (annual rate) believed that Federal expenditures
1975 1976 1976 would be shifted from the second
quarter into the third (transition)
v I I i I I it quarter, and the usual seasonal adjust-
. ment factors were modified to allow
Gross national product____._..___.___....._______ 1,219,2 | 1,246.3 | 1,260,0 [ 1,272,2 9.2 4.5 4.0 for such a shift. Recent data on Fe deral
Less: Households and institutions, rest of the . '
world, and government.._._._.._..._-..___.._. 18,0 | 1eL2| 1919 | 193.6 4.7 1.6 3.5 receivables and payables and other
Equals: Business product. _................._. 1,030.2 | 1,055.1 | 1,068.0 | 1,078.7 10.1 5.0 .0 1tems that are necessary to put Federal
Less: FaIM. oo oo oooeomoeeoeeeeeeeeee e 2| 43| 349|350 14 7.1 1.3 purchases on the delivery basis used
Equals: Nonfarm business product............... 996,0 | 1,020.8 | 1,033.1 | L,043.6 |  10.4 4.9 41 1In the national income and product
T 0.0 | 31| 1063 dor.e 4.4 5.2 +1 accounts shows that second-quarter
esidual .. ool . . 8 .6 L T 3 DR I SO :
Federal purchases were higher than
Equals: Nonfarm business product less housing.. . 890, 0 912.9 925.0 934,4 10.7 5.4 4.1 1mt1 ally estimate d and about in line
)
42.6 50.4 51.8 49.4 96.4 iL —17. .
41,9 441 .7 46.9 223 5 7% with the usual seasonal pattern. On
805.5 818.4 827.5 838.2 6.5 . . s M 3 M
e 8.0 10.3 A TR R e %2 the basis of the partial information
s1.7| sw0.4| sime| s = y ; . . .
0 6 3.4 4%  that is now available, it appears that

1. Held constant at level of previous quarter.
2. Change in nonfarm business inventories other than autos.

third quarter (table 8). Federal pur-
chases, at an annual rate of $97 billion,
have been stationary since early 1973.
State and local purchases, at $168%
billion, were the same as in the fourth
quarter of last year. For both Federal
and State and local government, the

major components of purchases—pay-
rolls and purchases of business prod-
ucts—have also been stationary over
these periods.

As noted in the July Survey, the
measurement of Federal expenditures
has been complicated by the change in

R CHART 6

Real GNP Adjusted and the Index of Industrial Production:

Change From Preceding Quarter

Percent

30

20

-20

Real GNP Adjusted: goods output
gross farm product plus 40% of structures
plus PCE gas and electricity less used car margins

-30 [~

-40 i | | 1 i 1

less

~

Federal Reserves Index of Industrial Production:
value added weights, 1967=100

T T T T -+ T

!
1973

1976

Annual Rates

NOTE.—Source data are seasonally adjusted and real GNP adjusted is at annual
U.S. Depart of G Bureau of E ic Analysis

rates.
76-10-6

third-quarter purchases also reflected
the usual seasonal pattern. Accordingly,
in the preparation of the second- and
third-quarter estimates shown in this
issue of the SURVEY, the usual seasonal
adjustments have been used. The
previously published second-quarter
estimate has not been revised, because
the increase in the unadjusted pur-
chases shown by the new information
was roughly offset by the reversion to
the usual seasonal adjustments.

GNP by sector

Real GNP by sector is shown in table
9. Business product is shown separately
from production originating in the non-
business sectors of the economy—house-
holds and institutions, rest of the world,
and government. The former is broken
down into farm product; housing
product, which measures the services
rendered by nonfarm rented and owner-
occupied dwellings; and other business
product, for which some components are
shown. In the third quarter, the auto
output component is of particular
interest in interpreting the change in
GNP. Real auto output declined about
$2 billion at an annual rate, the only
production decline shown in the table,
and was the major factor in the de-
celeration of the GNP increase from 4.5
percent to 4.0 percent (annual rates).
GNP less auto output increased 5.0
percent in the third quarter, as com-
pared with 4.2 percent in the second.
Auto output had been an even larger
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factor in the first quarter, when GNP
had increased 9.2 percent; GNP less
auto output had increased only 6.7 per-
cent in that quarter.

Index of Industrial Production.—
Chart 6 compares quarterly percent
changes in the IIP and in real GNP.
Real GNP has been adjusted to make
it as comparable as possible with the
total IIP; the adjustments are identified
in the chart. Both measures have de-
celerated in 1976, although the decel-

SURVEY OF CURRENT BUSINESS

eration was less in the IIP. If auto
production is excluded, the difference
in the extent of the deceleration shown
by the two measures is narrowed.
The extent of the deceleration in the
IIP is not much altered, but the
deceleration in adjusted GNP is greatly
reduced, because first-quarter adjusted
GNP increases less when autos are
excluded and third-quarter adjusted
GNP increases more.

Federal Budget Developments

IN September, Congress passed two
major pieces of legislation affecting the
budget for fiscal year (FY) 1977: the
Second Concurrent Resolution (see the
June Survey for a discussion of the
first resolution), and the Tax Reform
Act of 1976.

Second concurrent resolution

The revenue, spending, and deficit
totals set by the second resolution for
the unified budget differ little from the
tentative targets established last spring
in the first resolution (table 10). The

second resolution sets final totals. Under
the new congressional budget pro-
cedures, any future legislation that
would break the spending ceiling or
lower the revenue floor is blocked from
consideration, unless specific action is
taken to waive the limits or to enact a
new resolution. (However, spending
can be lower, and revenue higher than
called for in the resolution.) Congress
has stated that a third resolution would
be considered if the midyear slowdown
in the economic recovery continues in
the coming months.

Table 10.—~Federal Government Receipts and Expenditures, Fiscal Year 1977
[Billions of dollars]

October 1976

Receipts—at $362.5 billion—are un-
changed from the first resolution. How-
ever, they include $0.4 billion more in
social insurance contributions, reflecting
an increase in the unemployment tax
rate from 0.5 percent to 0.7 percent
effective January 1, 1977, This increase
is offset by lower receipts resulting
from tax reform—$1.6 billion in the
second resolution compared with $2.0
billion in the first.

Outlays in the second resolution are
$413.1 billion, $0.2 billion less than the
first. Lower spending—totaling $4.5
billion—is now called for in several
functional categories, particularly in-
come security ; interest; and education,
training, employment, and social serv-
ices. Higher spending—totaling $4.3
billion—is now called for in other
functions, mainly for community and
regional development and health.

As aresult of the slightly lower spend-
ing, the second resolution calls for a
deficit of $50.6 billion in FY 1977, $0.2
billion below the first resolution.

The economic assumptions underly-
ing the second resolution are almost
the same as those underlying the first.
Calendar year 1977 current- and con-
stant-dollar GNP, personal income, the
average unemployment rate, and the
interest rate are the same as in the first
resolution. Corporate profits are slightly
Jower, and the Consumer Price Index
is slightly higher.

. - Federal sector of the NIPA’s.—BEA
Concurrent resolutions Administration estimates R
has prepared estimates of the Federal
First Second . January | July | sector on the national income and prod-
concurrent | concurrent | Difference | budget |mid-session| Difference . R
re(sg/}uti)on } é‘es%lutign) roview uct accountlng (NIPA) ba31s con-
ay september . -
sistent with the second concurrent
Unified budget: resolution. These estimates are tenta-
Recuipts 302.5 %25 0.0 1.3 352.5 12 tive because they are based on much
¢ 3 . - . 5 5.8 . : :
Surplus or defieit (=) Z50.8 > ‘5 430 2000 35 less detail than is available for the
National income and product accounting annual translation of the administra-
82 .
tion’s budget.
372.8 375.0 2.2 364.7 364.1 -6 . :
Personal tax and noiiiax receipis. __ 169.9 170.0 1 160; 4 150, 4 -10 On the NIPA basis, FY 1977 receipts
c¢rporate profits tax aceruals...__.. .- 63.6 65.3 1.7 58.2 60.4 2.2 118 : : :
Indirect business tax and nontax accruals. 2.3 24,3 .0 2.3 2.6 3 are $2.2 billion hlghel‘ than lmphed by
Contributions for social insurance.._.___.. 115.0 115.4 .4 121.8 119.7 =21 the first res olution expenditures are
b
Expenditures. .. . ___..____.___._........... 422.6 421.1 -1.5 404.5 408,1 3. 114 1t 3
Purchases of §60ds and services....- 140.3 140. 6 13 139.4 1410 3¢ $1.5 billion lower, and the deficit is $3.7
National defense. ... ............ 92.5 92.4 -1 92.8 93.2 4 pillion 1
e e gp Lt ms) ge) gg billonlower
To rsi%nysTr.l___;,-._. ugj; 15?,:% “1e 164 4 166.1 e Personal tax and nontax receipts are
o foreigners R, 3 X .1 , . . : : 3 1
Grants-n-aid to State and ocal govern- 58 L0 2 slightly higher in the second resolution.
b 11 o 7 S, 3 1, 3 5 .
Net Interest paid .- e —— e o3 —o o o L Corporate profits tax accruals are $1.7
ubsidies less t us 0l go - PR . .
prpergetset il govem. 6.5 7.0 .5 5.6 6.2 ¢ billion higher, because of a higher aver-
Leéss: Wagé accruals less disbursements. _ - .0 .0 .0 .0 .0 .0 age tax rate resu]ting from revisions in
Surplus or deficit (—)_..._..___.__..__.____ —49.8 ~46.1 3.7 —33.8 —44.0 —42  the NIPA’s since the estimates were

Source: BEA, Office of Management and Budget; and Congressional Budget Office.

prepared for the first resolution. In-
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direct business tax and nontax accruals
are unchanged, and contributions for
social insurance are $0.4 billion higher,
reflecting the unemployment tax rate
increase.

The second resolution implies lower
spending for transfer payments to
persons ($1.6 billion), net interest paid
(80.9 billion), and for national defense
purchases ($0.1 billion). Included in the
transfer payment estimate is the termi-
nation on March 31, 1977, of the Federal
supplemental unemployment benefits
program; this was not included in the
first resolution. Increased spending is
now implied for subsidies less the cur-
rent surplus of government enterprises
(80.5 billion)—mainly the Postal Serv-
ice—and for nondefense purchases $(0.4
billion). Smaller increases are called for
in transfer payments to foreigners and
grants-in-aid to State and local
governments.

Revised administration estimates

Table 10 also compares the January
budget estimates with those made by
the Office of Management and Budget
as part of the July mid-session review
of the F'Y 1977 budget. Both estimates
differ considerably from those of the
concurrent resolutions, largely because
they assume approval of the adminis-
tration’s tax and expenditure reduction
proposals. (See the February Survey
for details.) Unified budget receipts
were estimated in July at $352.5 billion,
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$1.2 billion above the January budget,
but $10 billion below the second resolu-
tion. Outlays were estimated at $400
billion, $5.8 billion above the January
budget, but $13.1 billion lower than the
second resolution. Accordingly, the defi-
cit of $47.5 was $4.5 billion higher than
in the January budget, and $3.1 billion
lower than in the second resolution.

Tax Reform Act of 1976

The Tax Reform Act of 1976, which
became law in early October, represents
the most extensive redrafting of Federal
tax laws since 1969.

Among its major provisions are a
continuation of personal and corporate
income tax cuts passed in 1975, changes
in estate and gift taxes, increased
income taxes on the very wealthy,
restrictions on the use of tax shelters,
and numerous changes in the taxation
of foreign income. In addition, the law
shortens the tax code by repealing out
of date or little-used sections, and
imposes new safeguards in the adminis-
tration of the tax laws.

Table 11 shows the impact of the
Tax Reform Act on Federal receipts on
an NIPA basis for calendar years
1976-78.

Personal tax and nontax receipts are
reduced $2.9 billion in 1976, $14.2
billion in 1977, and $6.7 billion in 1978.
Most of the reduction occurs in withheld
taxes; withholding rates are maintained
through calendar 1977 at levels pre-

11

vailing since the tax cut of May 1975.
The Act makes permanent 1975 tax
law changes that revised the standard
and minimum standard deductions.
The $35 per capita tax credit provision
of the December 1975 extension of the
original law is continued through 1977.

A number of factors reduce declara-
tions and net settlements (final settle-
ments less refunds) in 1977 and 1978:
(1) the earned income credit is extended
through 1977, increasing refunds in
1978, (2) a 20 percent tax credit
is provided for child care expenses, and
(3) the existing 15 percent tax credit on
retirement income is broadened to
include earned income as well as
pensions. There are many other pro-
visions, including the limitations on tax
shelters and income earned abroad,
which, on balance, reduce declarations
and settlements. Partly offsetting these
reductions is an increase from 10
percent to 15 percent in the minimum
tax on individuals’ income from activi-
ties that receive preferential tax
treatment.

Estate and gift taxes are reduced
$0.2 billion in 1977 and $0.8 billion in
1978. The reductions resuit from the
first major overhaul of estate and gift
tax laws in more than 30 years. Under
the new provisions, more money or
property can be given away or be-
queathed tax free.

(Continued on page 26)

Table 11.—Impact of Tax Reform Act of 1976 on Federal Receipts, NIPA Basis

[Billions of dollars]
1976 1977 1978
1976 1977 1978
Iv I I IIx v I II III v
Calendar year Seasonally adjusted at annual rates
Federal Governmentreceipts. ... ... .oooooonoiiaanc. -3.3 —18,6 —8.9 —13.2 —17.8 ~18,9 —18.0 -19.6 -9.8 -10.7 -7.5 —7.6
Personal tax and nontax receipts_ ... ____..._.... -2.9 —14.2 —6.7 —11.7 —13.5- —14.5 —13.6 —15.1 —7.6 —8.5 5.3 —5.4
Withheld income tax. . .. ________ . ___.__._...._._.. —2.9 -13.4 —3.9 -11.7 -12.4 —13.0 —18.7 —14.5 —3.9 -3.9 —3.9 —-4.0
Standard deduction and minimurm standard deduction. —.9 —3.8 -3.9 3.7 —3.8 -3.8 —-3.8 —-3.8 -3.9 -3.9 -3.9 —-4.0
Per capita credit and other._________..._.________.___ -2.0 =06 |oeienns -8.0 —8.6 -9.2 —9.9 S 11 X 8 SO SIS EPUIRIIIN I
Declarations and net settlements_____.___.._.______._._.}_...._.__ —.6 —2.0 e —1.1 -1.5 .1 .1 -3.0 —3.8 —.6 -6
arned income eredit . __________.______ ... |..______.. -7 S R -1.2 [ O N I PR —2.4 L 22 R I
Child care credit.....___._. -4 R I —.4 -4 ~4 —4 —.4 -4 —.4 —.4
Retirment income credit. —.4 N —.4 —4 -4 —4 —.3 -.3 -3 -3
Minimum tax...._....... 1.0 08 N O 1.0 1.0 1.0 1.0 1.1 1.1 11 1.1
Other (net)____._.. -1 S N I -1 —.1 -.1 -1 -1.0 -1.0 -1.0 —-1.0
Estate and gift taxes. - ... .o ioriemnniioaooeee -2 =8 e e L -7 -7 —.8 —.8 -.8
Corporate profits tax aceruals..ovoe o oo oovomooooe —. 4 —4.4 —2.2 -1.6 —4.3 —4.4 —4.4 —4.5 —-2.2 -2.2 —2.2 —2.2
Extension of rate euts_ ... ..o oo .. ~1.0 21 | —2.0 —2.1 2.1 —2.1 N N IR NI SUUN SO,
Investment credi —2.7 2.8 e —2.6 —2.7 -2.7 —2.8 ~2.8 -2.8 —2.8 —2.8
1SC .6 .6 .5 .6 .6 .6 .6 .6 6 .6 .6
-2 0 .0 -2 -2 -.2 -2 .0 0 .0 -0

1. Includes transfer payment portion of earned incomse credit.
Soyrce: BEA and Treasury Depattment.
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SURVEY OF CURRENT BUSINESS October 1976
NATIONAL INCOME AND PRODUCT TABLES

1975 1976 1975 1976
1974 1975 II III v I II I~ 1974 1975 I III v I II III»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national produet. ... __.____._...___. 1,413.2 {1,516,3 (1,482, 3 (1,548,7 (1,588,2 (1,636,2 (I,675,2 [1,709.7 |1,214,0 (1,190, 7 {1,177.1 (1,209.3 (1,219.2 {1,246.3 |1,260,0 | 1,272, 2
Personal consumption expenditures.__....__.._... 887.5 ( 973.2 | 960.3 | 987.3 (1,012,0 (1,043,6 (1,064.7 |1,088,9 ) 759.1 | 770,83 | 767.5 | 775.3 | 783,9 | 800.7 | 808.6 816,4
Durable goods.... 121.6 { 1317} 127.0( 136.0 | 141.8 | 151.4 | 156.0! 158.1{ 112.3 | 1iL.9 108.4 | 115.1 118.0 ) 124.3 | 125.2 126.6
Nonglurable goods 376.2 | 409.1 1 405.8 | 414.6 | 421.6 | 420.1 | 434.8 | 442.7| 303.5 | 306.1 ; 307.2 { 306.8 | 309.5 | 314.6 | 317.6 319.7
Services...__. 380.6 | 4324 427.4 | 436.7 | 448. 6 463.2 | 474.9 | 488.1 1 343.4 | 352.4 | 351.8 ) 353.4 | 356.4 | 361.8 | 3658 370.0
Gross private domestic investment. . 2150 { 183.7 | 164.4 | 196.7 | 201.4 | 229.6 | 239.2 | 245.6] 182.0 | 137.8 ) 126,2 ) 148,7 | 147.0 167.1 | 17L7 173.8
Fixed investment. ... 204.3 | 198,83 | 194.3 | 198.6 | 205.7 | 2147 | 223.2 ) 231.1] 173.5 | 149.8 ) 147.4; 149.7 | 152.5 | 156.7 | 160.6 163.9
Nonresidential 149.2 | 147.1 145.8 | 146.1 1487 | 183.4 | 157.9 | 1625 128.5 | 11l.4; 110.6 { 110.1 110.5 | 112.6 | 114.9 117.0
Structures_.._ 54.1 52.0 51.2 51.8 52.1 53.2 64.9 55.6 42.1 36.7 36.1 36.6 36.7 37.1 37.9 38.0
Producers’ du: - 95.1 95.1 94.6 94.3 96.6 | 100.2 | 103.0 | 106.8 86.5 747 74.5 73.5 73.8 76.5 77.0 79.0
55.1 51.2 48.6 52.6 57.0 61.3 65.3 68.7 45.0 38.4 36.8 39.6 41.9 4.1 457 46.9
52.7 49.0 46,7 50.2 54,2 58.6 62.9 66. 1 42.9 36.6 35.2 37.6 39.7 42,0 43.9 45.0
............ 1.0 .8 .6 1.0 1.4 1.2 .9 1.0 .8 .6 .4 .7 1.0 .9 .6 .7
Producers’ durable equipme! 1.3 1.3 1.3 1.4 1.4 1.5 15 1.5 1.3 1.2 L1 1.2 1.2 1.3 1.2 1.2
Change in business inventories. ... ._...___...__ 10.7 | —14.6 | =30.0{ —2.0| —4.3 14.8 16.0 14.4 856} —12.0! —21.2! —-1.0| —5.5 10.4 111 9.9
Nonfarm 12,2 | —17.6 | —31.2 —4.2 —-9.6 12.7 17.3 15.4 8.9 —13.0; ~21.5 -1.9 -7.0 8.9 12.0 10.6
Farm. . ... -1.8 3.0 1.2 2.2 5.2 220 —-13, -10 —.4 .9 .3 .9 1.6 L6 -9 -7
Net exports of goods and services._ .. _...._...._.... 7.5 20.5 24,4 21,4 21.0 8.4 9.3 5.9 16.5 22,6 24,3 22,8 23.1 16.6 16,0 16.5
05 40711 o A P 144.4 | 148.1 | 142,9 ) 143,2 | 153.7 154.1 160.3 | 166.2 97.2 90.6 87.7 90.7 93.9 93.6 95,4 97.5
Imports. ... 136.9 | 127.6 | 118.5 | 126.8 | 132.7 | 1457 | 15L0 | 160.3 80.7 68.1 63.4 67.9 70.8 77.0 79.4 81.0
Government purchases of goods and services._.__. 303.3 | 339.0 | 333.2 | 343.2 | 353.8 { 354.7 | 362.0 | 369.5| 256.4  261.0 | 259.1 | 262.4 | 265.2 | 261.9 | 263.6 265.6
Federal . 124.4 | 122.4 | 124.6 | 130.4 | 129.2 | 131.2 | 124.4 95.3 95.7 95.3 95.6 97.2 95. 4 96.0 97,2
National defense. 84.3 83.4 84.6 87.1 86.2 86.9 88.6 || e e IO
Nondefense 40.1 30.0 40.0 43.2 42,9 44,2 45,7 |l
State and local 214.5 1 210.9 | 218.6 ; 223.4 | 225.5 | 230.9 | 235.1| 161.1 165.2 | 163.8 | 166.9 | 168.0 | 166.6 | 167.7 168. 4
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product. .. ..............._.. 1,413.2 |1,516.3 |1,482.3 |1,548.7 {1,588,2 |1,636.2 |1,675,2 |1,709.7 [1,214.0 |1,190.7 (1,177.1 (1,209.3 (1,219.2 |1,246.3 |1,260,0 | 1,272, 2
Finalsales... . ou. oo iiiimiaiaaee 1,402.5 (1,531.0 {1,512.3 |1,550.6 |1,592.5 (1,621.4 |[1,659.2 |1,605.4 {1,205.5 (1,203.7 (1,198.2 |1,210.2 (1,224.7 {1,235.9 (1,248.8 | 1,262.4
Change in business inventories_. .........._.. 10, —14,6 | —30.0| =2.0| —4. . 16.0 14.4 85| —12,0| —21.2 | —-L0| -5.5 10. 4 1.1 9.9

681,7 | 661.0 | 703.5| 719.7 | 742.3| 758.4 | 768.2| 552,9 | 532,6 | 522,5  546.0 | B549.9 | 569.5 | 576.0 , 8

696.3 | 691.0 ( 705.4 | 724.0{ 727.5 | 742.4 | 752.8 | b544.4 | 5447 | 643.7 | 547.0 | 0565.4 | 5§59.1 | 564.8 570.9

~14.6 [ —30.0 | -2.0 —4.3 14.8 16.0 14.4 85 —-12.0 | —2L2 —1.0 —5.5 10. 4 1.1 9.9

Durable g00ds. ... oo e 2472 | 254.4 | 248.5 | 265.0 | 270.0 | 282.7 | 301.2 | 208.8{ 224.1 | 2047 | 200.1} 212.1; 213.4 | 221.9:! 230.5 235.3

Finalsales..............._.... 240.2 | 266.5 | 263.8| 272.0{ 280.6 | 286.3 | 2058 | 302.0f 218.6 | 214.1; 211.9| 216.8| 220.7 ) 224.3 226.7 230.5

Change in business inventories_. - _........._. 7.1 -12.1| -15.3| —7.0| —-10.6 | —3.6 5.4 6.8 55| —9.4) —11.9| —46| =7.4| —2.4 3.8 4.8

Nondurable goods. ... ... __.. .. ... 392.4 | 427.3 ] 412.5 | 438.4 | 449.7 | 450.6 | 457.1 | 450.4 | 328.8; 327.9 | 322.4 | 333.9| 336.6 | 347.6 | 3465 345.5

Final sales; 388.9 | 420.8 | 427.2 | 433.4 | 443.3 | 441.1| 446,6 | 451.8 ) 325.8 | 330.6 | 33.7 | 330.2 | 334.7| 334.8 | 338.2 340, 4

Change in business inventories. . .. _.._.._..... 3.6 ~2.6| —14.7 5.0 6.3 18.5 10.6 7.5 30| —27! -9.3 3.7 L9 12.8 7.3 5.1

Services. ..o iiiieo. 626.6 | 692.5 | 684,2| 700.2| 719.5 ! 742.6 | 759,6 | 780.1{ 545,0 | 556,6 | 555.4 | 558.7 | 562.8 | 570.3 | 5753 | 58L3

Structures. . oo 146,9 | 142.1| 137.1 3 149,1] 151.3 | 157.3 | 16L.4 | 116.1 | 102,4 99.2 | 104,6 | 106.4 | 106.6 | 108,7 110.1
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product_... ... __.._______ 1,413.2 |1,516.3 (1,482, 3 |1,548,7 [1,588,2 [1,636.2 |1,675.2 [1,709,7 |1,214.0 [1,191.7 |1,277.1 {1,209,3 |1,219,2 (1,246.3 (1,260,0 | 1,272, 2

Gross domesticproduet....___._....__..__...__.__. 1,398,7 [1,505,7 |1,471.7 (1,537.4 {1,577.1 [1,623,2 |1,662.8 {1,696,7 [1,206,9 |1,186.8 [1,172,2 |1,204,0 |1,214.1 (1,240.4 |1,254.3 | 1,266,6

1,246.4 [1,306.8 [1,340.4 [1,380.7 {1,415.5 |1,443.9 |1,027.3 [1,004.1 | 989.9 {1,020.8 |1,030.2 |1,055.1 1,068.0 | 1,078.7

1,197.4 |1,246.7 11,279.6 |1,324.8 |1,354.7 {.___.__. 987.7 | 968.1 ] 956.6 | 983.0 | 994.1 11,018.0 [1,031.5 | 1,042.0

1,081.0 (1,127.8 11,157.6 (1,199.8 (1,226.5 (_______| 889.5 | 865.7 | 854.6 | 880.1 890.0 | 912.9 | 925.0 934, 4

116.4 | 118.9 | 122.0 ] 125.0 | 128.2 131.3 98.2 102.4 | 101.9 102.9 106. 5 107.6

49.0 55.0 54.8 48.7 55.0 50,0 32.0 3.1 34.6 36.0 34.9 35.0

.1 5.1 6.1 7.2 F3R: 30 PO PSRN SN M SO, SURUS DU S S

________________________________________________ 7.5 1.8 —13 1.8 1.6 216

49.0 50.4 515 53.3 54.8 56.8 38.2 38.5 38.4 38.5 40.4 41.4

176.3 | 180.1| 1852 | 189.21 192.5( 1060 141.5| 144.2| 143.9 ] 144.7 146.0 146.6

58. 59.1 61.5 62,2 62.6 63.2 48.4 48,2 48.2 48,2 48.1 48.0 48.1

117.9 | 121,1 | 123.7 | 127.0| 130.0 | 132.8 93.1 96.0 95.7 96.5 97.0 97.9 98.4

10,6 1.3 L1 13.0 12,4 13,1 7.0 4.8 4.8 5.3 5.1 59 5.6 8.7

» Preliminary.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured s the sum of gross product by industry. The quarterly estimates
are gbtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.

2. Held constant at level of previous quarter.
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NOTE.—Table 2: “Final sales” is classified as durable or nondurable by type of product.
“Change in business inventories” is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of
product sold by the establishment holding the inventory; for construction, durable; -and for
other industries, nondurable, R . . .,

Table 8: The industry classification within the business sector is on an establishment basis
and is based on the 1967 Standard Industrial Classification.
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1974

1975 1976

1975 II | IiQ v iI III»

Seasonally adjusted at annual rates

Billions of dollars

1975 1976

1974 | 1975 It ist v II

III»

Seasonally adjusted at annual rates

Billions of 1972 dollars

Table 4.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income (1.9)

Table 5.~Relation of Gross National Product, Net National Product

and National

Income in Constant Dollars (1.10)

gross national product_____.__ 1,413, 21,516, 3}1, 482, 3|1, 548, 7|1, 588, 2|1, 636, 2,1, 675, 21,709, 7 Gross national product. ... _._. 1,214,0|1,191.7(1, 177, 1|1, 209, 3(1, 219, 2}1, 246, 3|1, 260, 0|1, 272, 2
ess:
Capital consumption allow- Less: Capital consumption al-
ances with capital consump- allowances with capi-
tion adjustment.. ... ... .. 137.7| 161.4/ 158.7) 164.4| 169.5| 173.6| 177.7, 182.0 tal consumption ad-
Capital consumption al- justment.. ... 117.1} 12L.5; 120.9| 122,2| 123.4| 124.5/ 125.6; 126.8
low{vances wi:houtdgap'l;- Eausls: N
tal consumption adjust- | quals: Net national product. {1,096, 91,070, 1,1, 056, 2|1, 087,11, 095, 81,121, 81,134, 31, 145,
et 110.8) 130.8) 128.8| 132.3) 1355 137.5) 1405 1433 ’ g » +134.31, 145.4
Less: Capital consumption Less: Indirect business tax
adjustment........ —17.9| —30.5| —29.9| —32.1| —34.0| —36.1] —37.2| —38.6 and nontax lability
plus business transfer
Eguals: Net national product.__ |1, 275, 51,355, 01,323, 6 1,384,311, 418,7/1,462,6(1,497. 6,1, 527, 8 payments less subsi-
Less: Indirect business tax dies plus current
and nontax lability__.| 128.4| 138.7| 136.5| 141.5| 144.1| 144.9] 148.2| 1510 surplus of government
Business transfer pay- enterprises.._.._.__._. 117.3; 118.2( 117.7; 118.5| 120.1] 122.0| 122.8/ 123.5
ments - 5.6 6.3 6.2 6.4 6.6 6.8 7.0 7.2
Statistical discrepa - 6. 6! 4.4 .1 5.1 6.1 7.2 783 DR Residual 1..___._____.._. 7.5 1.8 —13 1.8 1.9 2.8 1.6 . ...
Plus: Subsidies less current
surplus of government Equals: National income.____. 972,0/ 950,0 939.8| 966.8) 973,7) 997,0/1,009,9______.
enterprises. . cceoeo-- .8 2.0 1.9 2.1 2.7 .9 W7 11
Egquals: National income. ... 1,135,71,207,6.1,182,7|1, 233, 4/1, 264,6/1,304,7{1,337, 4| .. ._.__
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments..._.. 84.8| 91.6| 86.6f 105.3; 105.6| 115.1i 116.4(__.....
Net interest..-....—__-_-| 67.1] 74.6] 74,0/ 74.9] 75.8 78.6] 80.3] 83.1
Contributions for social
insurance. ... ... 103.4] 109.7| 108.1] 110.3| 112.6| 119.3| 121.4| 123.7
Wage accruals less dis—
bursements...._______- -.5 .0 .0 .0 .0 .0 .0 .0
Plus: Government  transfer
payments to persons-.| 134.6] 168.9| 169.3{ 172.7| 176.0| 181.8; 180.6| 185.4
Personal interest income. | 101.4| 110.7| 109.0| 111.0] 114.4] 118.0] 120.7| 124.7
Net interest. ... 67.1| 74.6] 74.0| 74.9| 75.8 78.6| 80.3] 831
Interest paid by gov-
ernment to persons
and business_....... 29.2| 32.8 32,0 33.3 354 37.0] 383 289
Less: Interest received
by govern-
ment._____.___. 17.2[  19.5{ 19.4] 20.0/ 20.2 2.1} 2L7 222
Interest paid by con-
sumers to business. . 22.2| 22.8| 22.4| 22.8) 23.3] 23.4) 239 4.8
Dividends. - - ocam__. 30.8| 32.1] 319 326/ 3220 331 344 359
Business transfer pay-
ments... _covceeeeoo_. 5.6 6.3 6.2 6.4 6.6 6.8 7.0 7.2
Equals: Personal income.______ 1,153, 3(1, 249, 7|1, 230, 31, 265. 5|1, 299, 7|1, 331, 3|1, 362, 0|1, 386, 2
1975 1976 1975 / 1976
1974 1975 II IIT v I II III» 1974 1975 I III v I II 111>
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current doliars Billions of 1972 dollars
Table 6.—Net National Product and National Income by Sector in Current and Constant Dollars (1.11, 1.12) .
Net national produet. ... ... ... 1,275.5 [1,355.0 (1,323.6 (1,384.3 |1,418.7 |1,462.6 |1,497.6 [1,527.8 |1,096,9 |1,070,1 |1,056.2 (1,087.1 |1,095.8 {1,121.8 | 1,134,3(1,145.4
Net domesticproduct ... ... ... 1,261,0 |1,344.4 {1,313,0 |1,373,0 (1,407.6 {1,449.6 |1,485.1 |1,514,7 [1,089.8 {1,065, 3 |1,051.3 |1,08L9 [1,090.7 (1,115,9 | 1,128,71,139,8
Business. ..o i o 1,054.7 (1,116.1 {1,087.7 [1,142.4 [1,170.9 [1,207.1 [1,237.8 [1,261.9 | 910.1 | 882.6 | 869.0 | 898.6 | 906.8 930.6
Nonfann- 1,008.6 [1,073.2 |1,050.3 [1,094.2 [1,122.2 1,163.6 1,189.8 |.___._..| 879.2 | 855.3 | 844.4 | 869.6 879.5 | 902.3
Farm. . ._....______ 38.5 38.5 37.3 L1 42.6 36.3 42.3 37.0 28.5 25.4 25.9 27.2 25.4 25.5
Statlstlcal discrepancy . 6.6 4.4 .1 5.1 6.1 7.2 |35 31 N R RPN SIS F RN A,
Residual * . _ e as JRRUSURN) DRSNS ISR PRRURI BRI 7.5 1.8) —L3 L8 L9 2.8
Households and institutions.. 44.7 49.7 49.0 50.4 515 53.3 54.8 56. 38.2 38.5 38.4 38.5 38.8 39.8
Government._ ... ______________._ 161.6 | 178.5 | 176.3 | 180.1 | 185.2 | 189.2 | 192.5| 1060 | 1415 | 144.2 | 143.9 | 144.7 | 145.1 | 145.5
Restofthe world. _______._____________________.__ 4.5 10,6 106 1,3] 11| 13,0 124 131 7.0 4.8 4.8 5.3 5.1 6.9
National income.._____________...._..___. 1,135.7 i1,207.6 {1,182,7 |1,233.4 [1,264,6 |1,304.7 {1,337,4 |________ 972,0 | 950,0 | 939.8 | 966.8 | 973.7 | 997.0
Domestic i e e e e 1,121, 2 {1,197,0 {1,172.1 {1,222,1 |1,253,5 (1,290,7 |1,325.0 | _______ 9650 | 9452 | 934,9 | 9615 968,6 | 991
______ 914.9 | 968.7 | 946.8 | 991.5 11,016.8 (1,649.2 11,077.7 | _______| 785.8 | 762.5 | 752.6 | 778.3 | 784.7 | 805.8
878.3 | 931.9 | 9111 950.2 | 976.0 [1,014.9 |1,037.4 | _______ 760.3 | 735.7 | 725.2 | 749.5 | 7581 778.9
36.6 36.9 35.7 41.3 40.8 34.3 40. 36.0 25.0 26.8 27.4 28.8 26.7 26.8
Households and institutions.. 44,7 49.7 49.0 50.4 515 53.3 54, 56.8 38.2 38.5 38.4 38.5 38.8 39.8
Government. ... _____________________. 161.6 | 178.5 | 176.3 | 180.1 | 185.2 | 189.2 | 192.5 | 106.0| 141.5 | 144.2 | 143.9 | 144.7 | 145.1| 145.5
Restoftheworld. .. _________________.___________ 4.5 106 106 11.3| 1L1 130 124 131 7.0 4.8 4.8 5.3 8.1 5.9

» Preliminary.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the.implicit.price deflator for gross domestic business product.

221-240 O - 176 - 2
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NortE.—Table 6: The industry classification within the business sector is on an establish-
ment basis and is based on the 1967 Standard Industrial Classification.
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Table 7.~National Income by Type of Income (1.13)

Table 8.—~Gross Domestic Product of Corporate Business—Con.

1974
National income_________ 1,135, 7
Comp tion of 1 _..-| 875.8
Wages and salarfes......._._. 764.5
Government and govern-
“ment enterprises.______. 160.4
Other. ..o ... 604. 1
Supplements to wages and
salaries. .. ... ... 1.3
Employer contributions
for social insurance. | 5.8
Other labor income. .| 555
Proprietors’ income with in-
ventory valuation and capi-
tal consumption adjust-
ments._ .. ... ... 86.9
Farm.._ oo oaoio... 25.8
Proprietors’ income with
inventory valuation ad-
justment and without
capital consumption ad-
justment._______._______. 28.4
Capital consumption ad- ;.
- 61.1
Proprietors’ income with-
out inventory valuation
and capital consump-
tion adjustments_.._____ 63.1
Inventory valuation ad-
justment._______________ —-3.6
Capital consumption ad-
justment_______________. 1.6
Rental income of persons with
capital consumption ad-
justment_________________. 21,0
Rental income of persons. .. 33.3
Capital consumption ad-
justment. ... __ .. . .. -12.3
Corporate profits with inven-
tory valuation and capital
consumption adjustments._ 84,8
Corporate profits with in-
ventory valuation ad-
justment and without
capital consumption ad-
justment .. ... _______ 87.8
Profits before tax..._._ 127.6
Profits tax liability 52.4
Profits after tax.......__ 756.2
Dividends.....__.__._. 30.8
Undistributed profits_.{ 44.4
Inventory valuation ad-
justment________________ —39.8
Capital consumption ad-
justment___ .. .. ._. -3.0
Netinterest._.__.____.________ 67,1

1,207,6

928.8
806.7

175.8
630.8

122.1

59.7
62.5

90,2
4.9

8
2 00 =3

65. 2,
-11
L3

22,4
37.0
—14.6

91,6

103.1
114.5
49, 2
65.3
32.1
33.2

—11.4
-11.5
74.6

1,182.7
912,9
792.8

178. 8|
619.0

120.1

58.7
61.4

86,8
4.1

27.8

-3.7
62,7

62.3

1.4

22.3

36.6

—14.2

86,6

faN

[
LOWPD

porle

29.
—7.8
-11.4
74,0

1,233,41,264,6(1,304, 7|1
935,2) 963.1) 994.4]1
811.7| 836.4] 86L.5
177.3) 182.2) 185.4
634.4; 654.1] 676.1
123.5; 126.7; 132.9
60.2| 61.6] 65.9
63.3] 65.2f 67.1
95,5 97,2 93,2
29.2| 28.3| 2L9
33.1] 32.3] 26.1
=3.9] —4.1 —4.2
66.3  69.0( 71.4
66.1| 69.2| 711
~-L1 -L2/ -7
1.2 10 .9
22,4 22,9 23,3
37.3| 38.4| 39.6
—14.9; —15.5| —16.3
105,3| 105,6/ 115.1
117.9] 119.1
126.9| 131.3
64.8| §67.2
72.1] 74.1
32.6| 32.2
39.6| 41.9
—9.0| —12.3
—12.6| —13.5
74,9) 5.8

,337.4
,017.2
881.1

188.7
692. 4

136. 2,

67.1
69.0

1

100.3
21.5

31.7

—4.2
72.8

73.2
-1L3

23,1
39.6
—16.5

116,4

,037.3

897.7

191.7
706.0

139.6

68.6
71.1

9.1
2.7

25.9

—4.2
74.4

74.7

-1.2

23,2
40.8
-17.6

Table 8.—Gross Domestic Product of Corporate Business (1.15, 7.8)

Gross domestic product of cor-
porate business._..___________.

Capital consumption allowances with
capital consumption adjustment___.

Net domestic produet.....____..____.
Indirect business tax and nontax
liability plus business transfer
payments less subsidies..._.....__

Domestic income......._____..______
Compensation of employees. ...
Wages and salaries. ... ____......

Corporate profits with inventory
valuation and capital con-
sumption adjustments....__._

Profits before tax_._____..._.____

Profits tax Hability..__._______
Profits after tax
Dividends. .o
Undistributed profits. .. ...
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848,5
84.6
763.9
93.0
670.9

587.3
505. 8

911, 0

100.9
810.0

100.8
709.2
612.7
524.9

87.8

85.4
108. 4
49.2
29.8

891, 2

99.3

7919

99.3

692.6
601. 4/
515.0

80.3
99.5

44.8
54.7

29.5
25.3

932,

103.
828,

103.
725.
616.
527.

88,

98,

120.
54.

8g

1

1
9

1
8
0
5

5

8

4
8

o

957.5

106.4
851,2

105.2
746.0
635.0
544.1

90.9

99.2
125.0)

57.2
67.8

37.9

991,0

108.8
882.2

105.2
777.0
657.9
562. 4

95.5

107. 4
133.4
61.4
72.0

28.9
43.1

1,014,8

111.6
903.2

107.7
795.5
673.9
575.9

98.0

100. 4

Net domestic product—Continued.

Inventory valuation adjustment.|—39.8|~11.4| —7.8| —9.0/—12.3|~11.5|—14.4|-12,7
Capital consumption adjust-
ment.. . ieoeeoaooo] —8.0(—11.5[—11,4|~12,6(—13.5|—14.5[—15.4|—15.7
Net interest. . ______.___...______ 9.9| 1L1| 10.9| 110 1.7/ 11.7| 12.0] 12.5
Gross domestic product of finan-
cial corporate business 1___.___| 38,4| 40,6 40.1| 40,0 41,5 42,0{ 42.0/.__._.
Gross domestic product of non-
financial corporate business_. .| 810,0| 870,4| 851.1| 892,0| 916,1; 949,0; 972,8(._____
Capital consumption allowances with
capital consumption adjustment____| 80.8| 96.6| 95.0 98.7| 101.9| 104.2| 106.8| 108.9
Net domestie produet .. ____._____] 729.3| 773.8| 756.1| 793.3| 814.2| 844.8| 866.1]._____
Indirect business tax and nontax
liability plus business transfer
payments less subsidies.._ . --| 86.1] 93.4] 92.0| 95.6| 97.5| 97.4| 99.7| 101.4
Domestic income...._.._____..__.... 643.2| 680.4| 664.2| 697.7| 716.7| 747. 4] 766.4|__.__.
Compensation of employees._.____| 554.7! 577.1| 566.2| 580.3| 598.5| 620.3| 635.4| 647.6
Wages and salarles..___.__._____ 478.1:494.6 (485.0 | 497.2| 513.0, 530.5] 543.2| 553.4
Supplements to wages and sala-
& 1Y S 76.6| 82.5| 811/ 83.2| 855 80.9] 92.2| 94.2
Corporate profits with inventory
valuation and capital con-
sumption adjustments......._| 59.6] 72.5/ 67.8, 86.6] 86.1| 93.2| 95.7|__.____
Profits before tax___..._.________ 102.3| 95.5( 87.0; 108.3 112.0/ 119.4| 125.6|...__.
Profits tax Hability_ ... _.____.. 42.6| 39.7| 35.4| 45,8 47.6 51.1] 53.4( _.._.
Profits after tax._ . . 55.8! 51.7| 62.5| 64.4| 68.3] 72.2___._.
Dividends.._...___ 20.01 29.0/ 29.1| 28.6| 28.2| 3L.9{ 32.9
Undistributed profits 26.7] 22.7] 33.4] 359 40.1| 40.3|._____
Inventory valuation adjustment._[—39,8!—11.4| —7.8! —9,0|—12.3|—11.5(—14.4/—12.7
Capltal consumption adjust-
ment ...oooeoocoeccomneo| —=3.0/~11.6/—11.4/—12.7/~13.6|—14.7{—15.5~15.7
Net interest ... o______ 20.0; 30.8; 30.2| 30.8) 32.0 33.9| 35.2| 36.5
Billions of 1972 dollars
Gross domestic product of non-
financial corporate business__.| 698.7| 676,8 668,1| 688,9 696,1| 713,9( 725,7|______
Capital consumption allowances with
capltal consumption adjustment_.._| 69.4| 72.6{ 72.2] 73.0( 73.8 74.6| 75.4| 76.2
Net domestic produet._________.____.. 629.3) 604.2] 595.9| 616.0, 622.3| 639.3| 650.3|___.__
Indirect business taxes and nontax
liability plus business transfer
payments less subsidies......_____|] 78.0| 78.5| 78.3; 78.9| 79.8/ 81.3| 82.0] 82.1
Domestie income_..___._____________ 551.3| 525.7| 517.6| 537.0 542.5| 558.0| 568.3|______
Dollars
Current-dollar cost and profit
per unit of constant-dollar
gross domestic product 2.____ .. 1.159| 1.286| 1,274 1,295 1.316| 1.329) 1,341;______
Capital consumption allowances with .
capital consumption adjustment____. JH16) 1431 . 142) L 143| W46 146 (147 . __
Net domestic product__.... ... __._ 1,044 1,143 1,132 1,151( 1,170| 1,183( 1.193|___.__
Indirect business tax and nontax
liability plus business transfer
payments less subsidies. .__.______ L1230 .138( 138! .139] .140| .136; .137)___.__
Domestic income..._._..__._.______. .921( 1,005/ .994} 1.013| 1.030] 1.047| 1.056|___.__
Compensation of employees.._____ .794| .853) .847 .842| .860[ .869 .876(______
Corporate profits with inventory
valuation and capital consump-
tion adjustments_____________. .085] .107| .101 .126| .124] .131| .13 _____
Profits tax Hability . ___________. .061| .059| .053| .066| .068| .072| .074.____.
Profits after tax with inventory
valuation and capital consump-
tion adjustments.____________| .024| .048| .049| .059| .055| .059 .058|_____.
Net interest . oo L041] .045| .045) .045| .046| .047; .049|______

» Preliminary.

1. Consists of the following industries: Banking; credit agencies other than banks; security
and commodity brokers, dealers, and services; insurance carriers; regulated investment com-
panies; small business investment companies; and real estate investment trusts. .

2. Equals the deflator for gross domestic product of nonfinancial corporate business with the

decimal point shifted two places to the left.
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1975 1976 1975 1976
1974 1975 n ’ sy ' v I I III» 1974 1975 II , III ‘ v I I jangd
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 9.—~Auto Output in Current and Constant Dollars (1.16, 1.17)
Autooutput_ ... ... 42.7 45.8 4.1 62.0 51.0 61.2 64,3 61,9 40.0 39.7 38.6 45.0 42.6 50.4 518 49.4
Finaleales..____________._________ 41.9 47.2 4.4 50.0 51.8 59.7 61,9 62,6 3@).4 40.8 38.5 43.2 43.4 49.5 §0.1 49,9
Personal consumption expenditur: 36.1 40.3 37.1 42.8 45.1 52.6 54.9 55. 4 33.1 33.4 3.0 35.3 36.1 41.7 42,1 41.7
Newautos. . .oooiaa o 27.4 29.7 27.2 3L5 32.6 39.4 39.7 39.1 26.0 25.9 23.7 27.4 27.6 32.7 328 32.1
Net purchases of used autos . 8.7 10.5 10.0 1.3 12.4 13.2 15.3 16. 2 7.2 7.5 7.2 8.0 8.5 9.0 9.3 9,7
Producers’ durable equipment 8.0 8.0 7.7 8.9 8.1 9.4 8.9 8.9 7.7 7.5 7.1 8.5 7.5 8.4 8.5 8.5
New autos. ... ........ 1.7 13.0 12,2 4.8 14.0 15.4 16.0 16.2 11.1 1.3 10.7 12.8 11.8 12,7 13.2 13.2
Net purchases of used auto —-38| -50| —-45| —58| ~59| —-6.0| -7.0| —-7.3| —-3.4| ~-38| —-35] —43| —43| —4.3| —47 —4.7
Net exports.. -2.71 —L6 -1.0| -—2.3 -1.9 —2.8 —2.5 -2.2 -1.8 —.6 ~.1 -1 ~.8 -1.1 -.9 —.8
Exports._ .. 4.6 5.5 5.2 58 6.2 6.1 6.5 6.6 4.3 4.7 4.6 4.9 5.2 5.1 5.4 5.4
Imports -- 7.3 7.1 6.2 8.1 8.2 8.9 9.0 8.7 6.2 5.3 4.7 6.0 5.8 6.2 6.4 6.1
Government purchases of goods and servi .5 .5 .6 .5 .5 .6 .5 .6 .5 .5 .5 .5 .4 .5 .5 .6
Change in business inventories of new and used
BUOS e eiiincccoo. 8| —L3 -3 2.0 ~.8 1.5 2,4 -7 61 —1.1 .1 1.8 -.8 .9 L7 —.6
NeW. i .9 ~L5 -.3 1.7 —-L1 1.3 2.4 —.6 T ~1.2 .1 1.6 -1L1 .7 1.7 -.5
UL S -1 .2 .0 .3 . .2 .0 -1 -1 .1 0 .2 .2 .2 .0 .0
Addenda:
Domestic output of new autos ! _______.____. 35.2 87.4 36.1 43.5 41.3 50.7 51.9 49.1 33.2 32.5 3.5 3.7 35.0 42.2 42.9 40.2
Sales of imported new autos 2._._._____...___. 9.0 10.3 10.0 10.9 10.0 10.0 11.5 12.4 8.5 8.9 8.7 9.5 8.5 8.3 9.5 10.2
1975 1976 1975 1976
1974 | 1975 II Ix l v I 1 l IIIe 1974 | 1975 II It \ v I II ‘ II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 10.—Personal Income and Its Disposition (2.1) Table 10.—Personal Income and Its Disposition—Con.
Personal income.._._... 1,153, 31,249, 7,1, 230, 3|1, 265. 51,299, 71, 331. 3{1,362,0{1,386,2  Less: Personal tax and nontax
payments__._____.._._.| 170,4| 168.8| 142,2) 174.0, 179.8| 183.8| 189,5/ 195,8
Wage and salary disburse-
ments.__.___.._._________. 765,0| 806,7, 792.8 811.7| 836.4| 861.5/ 881.1 897.7 Equals: Disposable personal
income__._________. 982,9/1,080,91,088,21,091.5/1,119,9(1, 147, 6/1,172,5/1,190, 4
Commodity-producing in-
dustries ... ... 273.9| 275.8| 269.1| 276.2( 286.8( 205.3| 302.9| 306.8 Less: Personaloutlays. .. ... 910,7| 996.9| 983.6/1,011, 1(1,036, 2|1, 068, 0[1,089,61,114,8
Ma.nufa.ctupng. [T 221.4| 2117 206.9] 212.5| 220.3] 229.6] 235.6| 238.8
Distributive industries ¢. ___| 184.4| 195.6] 192.5| 196.8| 202.3| 208.3| 212.8/ 216.4 Personal consumption ex-
Service industries 5___.._.__. 146.9 159.9) 157.4| 161.3] 166.1] 172.4| 176.7| 182.8 penditures. . ___..___.._... 887.5| 9073.2| 960.3| 987.3[1,012.01,043.6|1,064.7(1,088.9
Government and govern- Interest paid by consumers
ment enterprises--...___.. 160.9| 175.8| 178.8] 177.3| 182.2| 185.4| 188.7] 10L.7 to business. ... -...._. 22.2) 22,8 22.4/ 22.8] 23.3] 23.4] 23.9 248
. Personal transfer payments
Other labor income..____._.__. 55.5| 62.5| 61.4f 63.3 652 67.1 69,0 7L1 to foreigners (net)......._. 10 .9 .9 .9 90 L0 L0 L1
Proprietors’ income with in-
ventory valuation and Equals: Personalsaving._ ... 72.2| 84,0 1045/ s0.5| 83.7] 79.5] 82,9 756
capital consumption ad-
Justments_ ... .. ____. 86.9 90,2/ 86,8 955 97.2| 93.2] 100,3| 96,1 Addenda:
Disposable personal income:
Farm..._. ... ... 25.8] 24.9] 24.1 20.2| 28.3| 219 27.5, 2.7
Nonfarm.... ... ____. 6.1 65.3 627 66,3 60.0f 714 728/ 74.4 Total, billions of 1972 dollars_{ 840.8/ 855.5 869.7| 857.1/ 867.5| 880.4| 890.5] 892.5
Rental income of persons with Per capita:
capital consumption adjust- Current dollars_ 4,639| 5,062 5102 65,105 5,227/ 5,347| 5,455 §,528
ment ... ______.__. 21,0| 22,4 22,31 22,4 22,9 23.3 231 232 1972 dollars.._._. 3,068 4,007, 4,078| 4,000 4,049 4,103| 4,143| 4,144
Dividends.......__.._____.___. 30.8) 82,1 3L9 326 322 331 344 359 Population (mid-period, '
Personal interest income.____. 1014 110.7| 109.0] 1110 114.4} 118,0{ 1207 . millions). ... .._._... 211,9] 213.5| 213.3| 213.8) 214.2| 214.6] 214.9; 215.4
Transfer payments_ .. _..._____ 140.3| 175.2| 175.5] 179.1| 182,5| 188.6| 187.6| 192,6 Personal saving as percentage
of disposable personal in-
Old-age, survivors, disa- comel_ﬂ______ ; _p, ____________ 7.3 7.8 9.6 7.4 7.6 6.9 7.1 6.4
bility, and health insur-
ance benefits.______._.__.. 70.1 81,4 77.8 84,7 863 881 835 959
Government unemploy- p Preliminary. X .
ment insurance benefits_ _ . 6.6/ 17.3| 18.1; 18.4| 17.7) 17.7[ 15.3| 14.8 1. Consists of final sales and change in business inventories of new autos produced in the
Veterans benefits..___.._____ 11.8| 14.5| 13.9| 14.2] 150 16,0 147 14.4 United States. :
Government employee re- 2. Consists of personal consumption expenditures, producers’ durable equipment, and
tirement benefits .________ 18.6{ 22,1} 21.6/ 22.4] 23.3] 23.8| 24.9] 26.4 government purchases.
Aid to families with depend- 3. Consists of agriculture, forestry, and fisheries; mining; contract construction; and manu-
ent children____ 7.9 9.2 9.0 9.4 9.7 9.8 9.7 9.9 facturing. . .
Other.. ... ............. 25.2| 30.8 35.1 30.0 30.5 33.2| 334 322 4. Consists of transportation; communication; electric, gas, and sanitary services; and
rade.
Less: Personal contributions 5. Consists of finance, insurance, and real estate; services: and rest of the world.
for social insurance..| 47.6| 50.0/ 4.5 50.1 5.0} 5.4 543 5.2 NoOTE.—Table 10: The industry classification of wage and salary disbursements aud pro-
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prietors’ income is on an establishment basis and is base

Classification.

d on the 1967 Standard Industrial
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1975 1976 1975 1976
1974 1975 II III ‘ v I II III» 1974 1975 II IiI v I II ITI»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 11.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures._........ 887.5 | 973,2| 960.3 | 987.3 |1,012,0 |1,043,6 11,064,7 |1,088,9 | 7591 770,3 | 767.5 | 775.3 | 783.9 | 800.7 | 808.6 816, 4
Durable goods. . ________.__...__.. 1BL7; 127,0 ) 136,0 | 141.8 | 151,4 | 1550 158,1 | 112,37 111.9 | 108.4| 115.1 118,0 | 1243 | 125,2 126, 6
Motor vehicles and parts. ... ..._......_ 53.2 49.5 56.3 59.2 68.0 70.4 71.9 44.4 44,7 41,9 47.2 48.2 54.8 55.2 55.6
g\tlll;nlture and household equipment. 5}8 gz) 0 58.2 6(2)3 26; g gg g g3. g igi g g ‘g g ixgg % g ?zl;g i)g 2 g g
1 21, .5 21.5| 22 A . 3. g 8 L . X 3 X X
Nondurablegoods............_...... eeceamm e 376.2 | 409.1 | 405.8 | 414,6 | 421.6 | 429.1 | 434,8 | 442,7| 303,5 | 306.1 | 307.2 | 306.8 | 309.5 | 3146 317.6 319,7
(F_‘,‘])og) i i -] 189.9 | 209.5 | 207.8 | 211.8 213.(2) 213. 2 2%%. ; 233 g lg’gg lg?g lg{% 12(2) % lg;g lgg g lg;g lgg. %
] g and shoes. . -{ 651 70.0 69.3 7.3 73. 73.5 3 3 5 . . 5 . X . .
Gasoline and oil. .. - 36.3 38.9 38.6 39.2 39.9 40.1 40.3 415 24.6 24.8 25.5 24.0 24.0 25.0 25.4 25.1
Fuel oil and coal. - 9.5 10.1 9.9 10.8 10.2 11.2 1.0 11,9 5.2 5.1 5.2 5.3 4.9 5.5 5.3 5.5
75.4 80.6 80.2 81.6 83.3 85.0 87.2 87.1 67.2 64.4 64.3 64.9 65.5 65.5 66.5 65.9
389.6 | 432,4 | 427.4 | 436.7 | 448,6 | 463,2 ] 474,9| 488,1| 843.4 | 352,4| 3518 | 353.4 | 3356.4| 36,8 | 365.8 370,0
136. 4 150.2 | 148.4§ 151.8 155.8 | 159.7 163.9 1(75; g ligg lgg!li 12’(7)2 1523. i 123. Z lg% } 12:{2 lgg %
56.1 63.9 63.7 65.0 65.9 68.4 69.6 . 3 . 3 . 3 . . .
24.0 28.9 28.9 29.5 29.6 31.0 30.6 32.0 19.7 20.6 21.0 20.7 20.2 21.0 20.3 20.5
ther..._. 32.1 35.0 34.8 35.5 36.3 37.4 39.0 40.3 28.6 29.5 29.4 29.7 29.9 30.0 31.1 31.6
Transpor - 3.1 34.0 33.6 34.1 35.0 36.5 37.0 37.8 28.6 28.8 28.7 28.7 28.9 29.5 29.5 29.6
Other.. .| 166,0 | 184.2 | 181.8 | 1858 | 101.9 | 198.6 | 204.3 | 210.2 | 143.2 | 145.0 | 144.8 | 145.0 | 146.9 | 149.0 | 15L.1 153.1
1975 1976 1975 1976
1974 11975 | 1I Ir | Iv 1 1L { III» 1974 [ 1975 | II Ix | Iv I II | IIIe
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 12.—Federal Government Receipts and Expenditures (3.2) Table 13.—State and Local Goveén;;lent Receipts and Expendi-
tures (3.
Receipts. . ........ ..ol 288, 2| 286, 5| 254.4| 297.7| 306.7| 316.5| 324,6__..._ 0.4l 239,71 245.0] 2516l 2503
3711 7 210, 2| 234,3| 230, 9, 7 . . 5% | PR
PeIrsonal tat:x and nontax receipts }%é% 123.; 994; 130.5| 135.1] 137.7| 141.0{147.1 Receipts.. 6.1 47.6
ncome (o . 2| 120. 94.7} 125.5] 130.0| 132.5| 136.6]141.5 Y t. eceipts. ... 39. 2] .1| 42.5| 43.5| 44.7| 46. . 48.6
Estate and il faxes. A T Y B oo fasen  ontex receipts. - wo @y @i @y ol 21 w3y oy
......... . . . . . . . . Nontazes... 12.8 L1 14, 3 3 3 . . 2
Other. ..ot 58 6.1/ 6.1 6.2 6.3, 63 64 6.5
Corporate profits tax aceruals. ........ 45.6| 42.6 38.7| 47.4| 49.4| 53.1] 54.8|.._... 3
w-- 5 3 .1, 7.5| 7.77 8. 8.7 oo,
Indirect allmsiness tax and nontax Corporate profits tax accruals...... 6.8 67 6
accruals. 21,71 23.9{ 23.2| 25.2f 25.5| 22.8| 23.3} 23.6 i i tax
Excise taxes 16,6 164 163 16.6| 1.6 167 168 177  ndiect business tax and non 18.7| 122.0] 128.9| 197.4
Customs dut; 3.7 5.8 521 69 7.20 44| 4.8 4.7 3 55.8( 57.1| 58.1
Nontaxes......... 1.5 1.7 1.7 1.7 17 L7 1.7 LS8 53 5-;’- } ;’?g 57.8
11. . 11.5
Contributions for social insurance.. ... 89.8/ 94.3] 92.9 94.7] 96.6| 102.9| 104.6/106.6 6 1 68
. ibuti cial insurance.....| 13.7; 15.4| 15.2| 15.7| 16.0 .41 16, 17.2
Expenditures............. ... 200.7| 357.8| 354.3| 363.7| 376.0] 380.3| 378,7(390,5 ~ Contributions for socialin ss.0l 55.8 56.3
N8I e oo eeeeeans 3 2 .3 50.5
Purchases of goods and services. 111.6| 12¢.4| 1224 124.6( 130.4| 129.9] 131.2]194.4 ~ Federsl prantein-aid...
National defense 77.3] 84.3] 83.4| 84.6| 87.1| 86.2| 86.0| 88.6 Expenditures............oo.... 237, 2 239.5( 245,0| 249,5
C%Fmtion of employee 317;(7) ggg gg.g 39.5 41.3} 41.6 41.% 42.0 - 034l 225.5 230.9
ilitary_ . _. , . .6| 23.5| 24.4{ 24.3| 24.3| 24.2 i 223.4f 225.5| 230.9| 235.1
Civilian. 147 6.2 15.9) 162 169 17.3 1735177 T ‘gg,‘;fgg;s";&gg‘?, ﬁ"mdpfg‘;?ses 123.7) 127.0| 130.0| 132.8
Other. . 30.6| 44.3| 43.9| 44.9] 45.8 44.6| 15.2| 46.6 OthEE oo 99.7| 98.5| 100.9] 102.3
Nondefense. 34.3( 40.1] 39.0| 40.0| 43.2| 42.9] 44.2| 45.7 24.2| 24.6| 25.0; 25.4
C(t>mpensat i;% ;g 3 ;gg ;gg 33% %g 6 2g 8l a1 1 Transfer payments to persons....._... .
er....._.... . . 8 . . 3 .3 23.4| 24.6 i i ~6.0| —6.2| —6.4] —~6.6
Transfer payments 17,6 1489 149.7| 162.1| 154.9| 160.3] 158.7\162.4 D puinierest paid---oooooo oo 10.2| 10.3| 10.4] 10.6
To persons. ... .__ 114.3| 145.8| 146.6| 149.2| 151.8 157.2{ 155.6160.0 Less: Interest received by govern-
To foreigners 3.20 31l 3.1 29| 32 31 31] 3.4 TNt o 14.0{ 15.8| 15.7| 16.0| 16.2| 16.6| 16.8{ 17.2
Grants-in-aid to State and local idi
gOVernments. ..............__....__ 43.9] 544 56.8) 58.0| 8.8 50.3 so.p  Subsidies less ourtent s ™™ | _i4l —as| —a.5| —a5 —4.a| 0.4 —a.4] —44
Net interest paid... 0.9 2.5 20| 23.6) 2.6 206 2.4y  Subsidies oo Y A A R Y Y ?
nterest paid_._____________________. 24,11 27.2] 26.3| 27.6] 20.6] 31.1] 32.3| 32.7 ) i . . 4.6 4.6/ 4.6 4.6
%‘0 rsons and business. . _.____.. 19.8| 2271 21.9| 23.1| 95.2 26.7] 27.9| 28 4 ment enterprises......------- 4.5 4.7 47 47
o foreigners__________._ .. __._____ 43| 4.5 4.4 4.5 4.4 4.4 4.4 4.3 . i
Less: Interest received by govern- Less: Wage accruals less disburse- 0 .0 .0 .0 .0
22| 37| 37| 40| 40 45 4.9 50 ONES. —ooomoecncn o o 9 0
Subsidies less current surplus of Surplus °:,3f’ﬁ: v (_4).' e 7.3 6.9 69 79 7.9 122 9.2 _____
o fovernment enterprises. ... 52 63 64 &7 71 54 53 85 P R
ubsidles. . .. ... 3.5 .5 .3 4. 4.9 5.0 4.8 5.0 sl d 10.11 12,0/ 11.9| 12.3| 12.5| 12.7] 13.0] 13.2
Less: Current surplus of govern- —.5  Socialinsurance funds.............-- _2.8] <51 —5.0| —4.4| — —.6/ —3.8(_
ment entergrises_ T Bovermn- -1.8] =2.0| —=2.1| —2.1| —2.2| —.3] —.4 Other funds .. oooooovemmonneeeonnee 2.8) =51 —6.0) —4.4] —4.6/ —.6 —3.8.....
Less: Wage accruals less disbursements..] —.5 .0 .0 .0 .0 .0 .0 .0
Surplus or deficit (—), national ® Preliminary. i duct:
¢ 1. Includes fees for licenses to import petrcleum and petroleum products.
income and product accounts._.|—11, 5|—71, 2| —99, 9/ —66. 0| —69, 4|—63,8| =54, 1 ______ 2. Ses footnote 1 to table 14.
—10.6{—16.0|—16,7|—13.7[—10.4{—13.8
-89, 3]—50.0|—52.7|—50.1|—43.7| ...
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Seasonally adjusted at annual rates

Billions of dollars

Table 14.~—Foreign Transactions in the National Income and Table 15.—~Gross Saving and Investment (5.1)
Product Accounts (4.1)
Grosssaving. . ____..._____...._. 205.3( 191,2| 180,2] 204,6| 208.0| 222,1| 234,2/______
Receipts from foreigner_.____.__ 142,4] 148.1| 142,9| 148, 2| 153,7| 154,1| 160,3| 166, 2 N
P 8 Gross private saving. .............._.. 211.6| 255.6| 273.2| 262.7| 269.4| 273.8| 279.1 .. _
Exports of goods and services. _..__... 144.4] 148.1] 142.9] 148.2| 153.7| 154.1| 160.3! 166.2 Personal saving. ... _....._....._.... 72.2| 84.0| 104.5] 80.5! 83.7| 79.5| 82.9| 75.6
Merchandise. ...___...._..._.___.__. 98.3| 107.1| 103.4| 106.4| 110.6| 107.8] 113.9| 118.5 Undistributed ~ corporate profits
Other_ ..o 46.1] 40.9| 39.5| 41.8| 43.1] 46.3| 46.4! 47.7 with inventory valuation and
capital consumption adjust-
Capital grants received by the United ments.._____._.o.e.eeoo_.C L7 10.3[ 9.9 17.9; 16.2| 20.6| 18.5|.-_.__
States (net) L. ... ... —-2.00 .0 .of .0 .0l .ol .of .0 Undistributed profits. _._...___.__ 44.4| 33.2| 20.1| 30.5| 41.9| 46.6| 48.3|______
Inventory valuation adjustment.|—39.8/—11.4] —7.8| —9.0/—12.3;—11.5|—14.4[—12.7
Payments to foreigners....__.___ 142, 4] 148,1| 142,9| 148.2| 153,7| 154,1| 160, 3| 166,2 Capital consumption adjust- .
TNt oo eeeeeee e —3.0{—11.5|—11.4{~12.6|~13.5|~14. 5| —15. 4| —15.7
Imports of goods and services. . ....... 136.9 127.6( 118.5) 126.8( 132.7{ 145.7| 151.0| 160.3 Corporate capital consumption
Merchandise... ... _ ... ... _.__._ 103.7[ 98.2] 90.4) 098.0! 101.8| 113.8i 118.5| 128.0 allowances with capital con-
ther. il 33.2| 29.4| 28.1] 28.7| 30.9| 31.9| 32.5| 32.3 sumption adjustment___________ 84.6; 100.9| 99.3| 103.1{ 106.4] 108.8! 111.6} 113.9
Noncorporate capital consump-
Transfer payments (net) . _........ ... 4,2 4.0, 4.1 3.8 40 41 411 44 tion allowances with capital
From persons (net) _____ 1.0 .9 .9 .9 9l 1o 1o 11 consumption adjustment...__.__ 53.1| 60.4] 59.5 61.3| 63.2| 64.8) 66.1| 68.1
From government (net) | 82 3.1 31 29 32 31 31 34 Wage accruals less disbursements. .. 00 .00 .04 .04 .0f .0 .0 .0
Interest paid by government to for- Government surplus or deficit (—),
eigners______..____ 4.3 4.5 4.4] 4.5 4.4] 4.4 4.4 4.3 national income and product .1
Net foreign investment_...__..__..__. —3.0] 11.9] 15.9| 13.1] 12.6| —.2 .8 —2.9 . . 3 66.0) . .1
| State and local. ... 7.3 6.9 69 7.9 9| 12,2 9.2{____
Capital grants received by the United
States (met)!________ . ____._ .. ... -=2,0 .90 0 0 .0 .0 .0 .0
Gross investment. 211.9] 195.6| 180,3| 209,8] 214.0| 229,4]| 240,0) 242,6
Gross private domestic i 215.0f 183.7] 164.4] 196.7| 201.4| 229.6] 239.2| 245.5
Net foreign investment. .. —3.0 11.9| 159 13.1} 12.6] —. .8 —2.9
Statistical discrepancy......_.__. 6.6 4.4 1 51 61 7.2 b5.8|_.._.
Table 16.—Inventories and Final Sales of Business in Current and Constant Dollars (5.9, 5.10)
1975 1976 1975 1976
1I 111 v I ‘ II ‘ III» II IIL v I ‘ IL ‘ III»
Seasonally adjusted Seasonally adjusted
Billions of current dollars Billions of 1972 dollars
Inventories 2 ... .. ... oooio.... 417.7 426.8 426.8 434.9 45,4 4540 291.9 201.7 2%.3 292.9 295.7, 298,1
X o 63.2 66.3 63.3 64.2 65.4 63.4 42.0 42.2 42.6 43.0 42.7, 42.6
Nonfarm. ... il 354.5 360.5 363.5 370.7 380.0 390. 6 249.9 249, 4 247.7 249.9 252.9 255. 6
Durable goods. . 199.9 202.0 203. 4 205,5 209.1 216.1 145.5 144.3 1424 141.8 142. 8] 144.0
Nondurable goods.........__.___.__ ... 154.6 158.5 160. 1 165.1 171.0 174.5 104.5 105.2 105.3 108. 1 110.1 L6
Manufacturing......__._..__ ... 184.8 186.4 188.5 190.6 194.7 199.6 126.6 125.0 124.1 124.1 125.4 126.3
Durable goods. . 120.2 120.2 120.8 121.3 123.5 126.8 85.2 83.6 82.1 81.4 81.9 82,0
Nondurable goods..... ... 64.6 66.2 67.7 69.3 7.2 2.7 414 41.5 41.9 42.7 43.5 4.3
Wholesale trade__..____... ... ... 64.1 65.0 64.7 66.6 69.0 70.8 45.7 45.5 4.9 45.7 46.8 47.6
Durable goods 39.2 39.3 39.7 40.8 42.1 43.3 29.2 28.8 28.6 28.9 29,6 25;.8
Nondurable goods 24.9 25.7 25.0 25.8 27.0 27.5 16.5 16.8 16.3 16.8 17.3 17.8
72.3 75.0 74.7 77.2 79.4 82.0 55.2 56.2 55.6 56.8 57.2 58.1
3.7 33.5 33.5 34.0 34.1 36.1 2.5 25.5 25.2 25.0 24.8 23.7
40.7 41.5 41.2 43.2 45.3 45.8 30.6 30.7 30.4 3.8 32.4 32.4
33.3 3.1 35.6 36.3 36.9 38.3 22.5 22.6 23.1 23.3 23.5 23.5
Finalsales® ... 1,276.4 | 1,308.8 | 1,344.7 | 1,365.9 | 1,399,5 | 1,429.5 | 1,011.1| 3,028 | 1,035.7 | 1,044.7 | 1,059,9) 1,063.8
Ratio of inventories to final sales_ _..___._...._.___..._ 327 .326 317 .318 .318 .318 ,289 .285 .280 .280 279 . 279
Nonfarm 4. o T 278 275 . 270 Jon 272 .273 Jo47 .24 . 239 . 239 .239 -239

» Preliminary,

1. In February 1974, the U.S. Government paid to India $2,010 million (quarterly rate)
in rupees under provisions of the Agricultural Trade Development and Assistance Act. In
the national income and product accounts, this payment is included in capital grants received
by the United States (net); in the balance of payn ents accounts, it is included in unilateral
transfers (excluding military grants of goods and services), net. Accordingly, this payment
is excluded from Federal Government transfers to foreigners and related totals shown in
tables 12, 14, and 15, and is included in the first quarter of 1974 as —$8.0 billion (annual rate)
in cafutal grants received by the United States (net) shown in tables 14 and 15.

2. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change
in business inventeries (CBI) component of GNP.. The former is the difference between two

inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical
lvolume 3;’ inventories valued at avarage prices of the quarter. In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates.

3. Quarterly totals at annual rates. X .

4. %quals rg,tio of nonfarm inventories to final sales of business. These sales include a small
amount of final sales by farms.

OTE.—Table 16: Inventories are classified as durable or nondurable as follows: For manu-
fmbgming, by the type of preduct produced by the establishment holding the inventory; for
trade, by the type of product sold by the establishment holding the inventory; for construf-
tion, durable; and for other nonfarm jndustries, nondurable. The industry classification is
based on the 1967 Standard Industrial Classification.
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Table 17.~National Income Without Capital Consumption Ad-
justment by Industry (6.4)

National income without
capital consumption
adjustment...____.__._. 1,152, 0
Domesticincome._.__.__.______ 1,137.5
Agriculture, forestry, and
fisheries.........._._.._.._ 42,7
Mining and contract con-
struetion_..........o...... 76.6
Manufacturing......._...___ 208.2
Nondurable goods. 119.3
Durable goods. .. 178.9
Transportation.. 45.0
Communication. 24.3
Electric, gas, and sanitary
Services. . eomoeeicocimn- 18.4
‘Wholesale and retail trade_..| 174.2
‘Wholesale trade .| 173.6
Retail trade... ...} 100.7
Finance, insurance, and real
estate ... ... 126.8
Services. ... ..oo..__..... 150.6
Government and govern-
ment enterprises. ....._... 180.6
Restofthe world..._._.__..__. 14.5

1,236.2
1,225.6

44.4

7.2
309.9
126.7
183.2

44.8
28.4

195.6
80.0
115.6

137.6
165.1

199.7
10,6

1,210.61,263. 5 1,296.7,1,338,7|1,372. 8| _____._
1,200.0 1,252, 2,1,285.6(1,325,811,360, 1) ______.
43.11 49.0[ 48.7) 42.5| 48.6{__.._..
77.2] 78.5| 82.0
301.4 321.6/ 329.2
123.6} 131.3] 137.1
177.9| 190.3| 192.1
43.1] 45.6] 48.0
26.1) 27.1] 27.2
22.7( 23.2| 239 23.3] 23.8._.....
191.6| 200.9
77.9| 82.6
113.7| 118.3
135.8/ 137.8| 141.9| 146.9) 148.6(.....-.
161.8! 166.8; 171.9| 178.3] 183.0 ...._..
197.2] 201.8| 207.2| 211.7| 215.4[ _..._..
10,6 1.3 1L1] 13.0; 12,4[.._._..

Table 19.—Implicit Price Deflators for Gross National Product (7.1)

Gross national product. . __.___..
Personal consumption expenditures. ...

Durable goods.....__. ... ...
Nondurable goods._
Services

Gross private domestic investment._. . _

Fixed investment
Nonresidential
Structures
Producers’ durable equipment. -
Residential . ... ...

Farm structures
Producers’ durable equipment. .
Change in business inventories____..

116,41

116,9

118.3

17.1
119.0

127,25

|125.93 128, 07,130, 27131, 29/132, 96|

125.1) 127.3| 129,1| 130, 3| 13L.7
171 120.2| 121.8] 123.8

134,39
133.4
124.8

138.5
13L.9

126.3

129,9

130.0
129.8

130.8

130.4
131.0|

133. 4] 135.4

134.2
132.9

137, 3} 139,1

136.7
137.7

» Preliminary.

1, Consists of the following industries: Banking; credit agencies other than banks; security
and commodity brokers, dealers, and services; insurance carriers; regulated investment
companies; small business investment companies; and real estate investment trusts.

NOTE.—Tables 17 and 18: The industry classification of compensation of employees,
{)ropnetors’ income, and rental income is on an establishment basis; the industry classifica-

jon of corporate profits and net interest is on a company basis. The industry classification

of these jtems is based on the 1967 Standard Industrial Classification.
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Table 18.—Corporate Profits by Industry (6.18)

Corporate profits with inventory
valuation and capital consump-
tion adjustment_.____________._

Domestic industries_ .. _..___.._.___.__
Financial ! -
Nonfinancial

Restoftheworld... ... .. ... ...

Corporate profits with inventory
valuation adjustment and
without capital consumption
adjustment._..__..._..______.__

Domestic industries_....._.____..._..
Finanecial *..o ... . ...l
Federal Reserve banks..___..._.__

Nonfinaneial ... ..cooocoooiooao
Manufacturing..._ ...,
Nondurable goods_....._..___...
Food and kindred products. ..
Chemicals and allied products.
Petroleum and coal products...
Other. ... ...

Durablegoods......_.o.cooo...
Primary metal industries......
Fabricated metal products.....,
Machinery, except electrical..
Electrical equipment and sup-

plies_._..__..._.. RO

Motor vehicles and equipment.

Wholesale and retail trade_...__...

Transportation, communication,
and electric, gas, and sanitary
services.

Other.._._.
Rest of the world

Corporate profits before deduc-
tion of capital consumption al-
lowances with inventory valu-
ation adjustment_____._....._.

Domestic industries. ...
Financial}... ...
Federal Reserve banks_.

Nonfinaneial. ... ... .. ...
Manufacturing__ ... ...
Nondurable goods..__._._...._..
Food and kindred produets. . _.
Chemicals and allied produets.
Petroleum and coal products. .

Durable goods
Primary metal industries
Fabricated metal produc
Machinery, except electrical.._
Electrical equipment and sup-

plies. . ool
Motor vehicles and equip-

‘Wholesale and retail trade.........
Transportation, communication,
and electric, gas, and sanitary
SEIVICeS . - oo
Other. ..ol
Restofthe world_. ... .. _..... ..
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B8] we
[ B D -] OVEd O e bt O N ik 0O D o =

'
MR NO RN

o
oo
-3

H
i B =Y
N o ord RBhead35
e e L) - OO == Q3 O3 O O W [¥]

8

&

W 0K BB IO H = IO O

T

W, = N XO;MONOD
B w - poed pooalSR

;N

NOw

192.6

186.
17.

—
o

588

——

[

Wi PADRD WROE
S NW O WDHDO  mNROW= DT

o
[d

o2

D =T &

86,6 105.3( 105, 6| 115.1) 116.4|._____
80,3 98.8| 99.2{ 107.4] 1096
12.5{ 12.2| 13.1| 14.2| 13.9
67.8| 86.6/ 86.1| 93.2| 95.7
6.3 65 64 7.7 68..____
97.9| 117.9| 119.1
91.7| 11L. 4| 112.7
12.5| 12.1] 12.9
5.7 5.4 6.8
6.8 67 7.1
79.2| 99.3| 99.8| 107.9| 11L.2|______
43.5| 57.0[ 55.3] 61,2 66.41.
28,71 32.6| 34.3| 37.5/ 35.6)_
6.0/ 6.3 60 7.3 6.1/
5.3 6.8 7.3 83 82
10.1] 9.2{ 10.4] 11.2{ 10.4|.
7.3 10.4| 10.6] 10.8] 10.8|...---
14.8| 24.3| 21.1] 23.7| 30.7
2.9 27 2.7 383 45
3.1 41 3.5 36 43
4,3) 5.8 52 59 5.9
1.3] L7] 1.4 1.8 25
2| 3.9/ 2.8 4.6 6.1
3.2 6.1 54 4.5 7.4
19.6| 24.4| 25.0( 29.0] 26.6|--..--
7.3 9.5/ 9.7 8.6
8.9/ 84 97 91
6.3 6.5 6.4 7.7
185.8| 208.4| 21L9
179, 5| 201. 9 205.6
16.8| 16.6| 17.6 .81 1
5.7/ 5.4 6.8 . . 0
1.1 112 1.8} 12.7| 12.8|--—-—
162. 8| 185.3| 188.0 197.4( 202.5
79.6/ 94.2| 93.4| 99.7| 105.5
45.5| 50.11 52.1| 66.6/ 53.
8.9/ 9.3 9.0 103 9.
9.0/ 10.5| 111} 12.2| 12
5.4 14.8/ 16.1| 16.9/ 16.
12.1| 15.5 15.9 16.0| 16.
34.2| 44.1| 41.3] 44.2| 51.7
6.1 6.1 6.0 6.6 7.9
4.5 5.6/ 50 51 59
8.0/ 9.6/ 9.0y 9.9/ 10.0
4.0 45 4.2 47 5.5[-----
3.5 7.2 6.6 83 9.9
8.0 11.1] 10.5{ 9.6] 12.6/------
28.6| 33.7| 34.5 38.6| 36.4|------
30.2] 33.1] 34.1| 33.3 34.8
24.4| 24.3| 26.0| 25.8{ 25.7
6.3 6.5 6.4 7.7 68
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Table 20.—Fixed-Weighted

Price Indexes for Gross National
1972 Weights (7.2)

Gross national product

P 1 N

Durable goods
Nondurable goods. _ _

512 4 [ SRS

Gross private domestic investment

Fixed investment
Nonresidential.-

Structures. ... ... .-
Producers’ durable equipment._ _
Residential - .. .__.____.._......
Change in business inventories,

Net exports of goods and services
Exports. ... ...

Imports.. ..o

Government purchases of goods and

services
Federal. _
State and

Addenda:
Gross domestic product
Business......_.._.

116.6

m.1
118.9
119.3

116. 2
116. 4

128, 3| 130,4| 131,7| 133,4
128, 3| 130,2) 131,2] 132,65

127.8| 129.9| 131.3| 133.0
128.2| 130.1} 131.3) 133.0

Table 21.—Implicit Price Deflators for Gross Nation
Major Type of Product

(7.3)

al Product by

Durable goods.
Final sales.
Change in b

Nondurable goods..
Final sales

116. 41

116.3

128, 07130, 271131, 29/132, 96
128.1| 130.0( 131.2| 132.9

Table 22.—Implicit Price Deflato

rs for Gross National Product by
Sector (7.5)

Gross national product_ .. ..._.__

Housing

Nonfarm less housing

116,41
115,9
116.1

128, 07130, 27131, 29{132, 96

127,7{ 129, 9 130, 9| 132,6

128.0| 130.1f 130.9] 132.5
126.8) 128.7| 130.1] 131.3
132.€
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Table 23.~Implicit Price Deflators for the Relation of Gross
l(‘lat;onal Product, Net National Product, and National Income
7.6

Gross national product - __.__..__..___ 116, 41{127, 25125, 93128, 07(130, 271131, 29|132, 96{134, 39
Less: Capital consumption allowances
with capital consumption ad-
justment_______.___.___ | 117.6| 132.8| 131.3| 134. 6! 137.4( 139.4| 141.4| 143.5
Equals: Net national product..____.__ 116, 3| 126.6 1253 127.3; 129.5| 130,4/ 132,0 133,4
Less: Indirect business tax and non-
tax liability plus business
transfer payments less sub-
sidies plus current surplus of

government enterprises ... ____ 113.5] 120.9] 119.7| 123.0| 123.2| 123.5| 125.7| 127.2
Residual. . oo e e e e e
Equals: Nationalincome_ .. .._.___._. 116, 8] 127,1] 125,8] 127.6| 129.9] 130,9( 132.4|._____

Table 24.—Implicit Price Deflators for Net National Product and
National Income by Sector (7.7)

Net national product . ........._. 116, 3| 126, 6| 125.3] 127,3] 129,5| 130.4| 132,0] 133.4
Net domestic product . __.__..._..._. 115,7( 126.2] 124.9] 126.9] 129, 1| 1299 131,6| 132,9
Business ... f 115.9( 126.5( 125.2{ 127.1] 129.1{ 129.7, 131.‘{ 132.6

124.4| 125.8] 127.6; 129.0( 130.1).._.__

143.9| 158. 3| 167.9| 142.4| 162.5( 141.6

Households and institutions_...____. 117.2] 120.1| 127.4| 131.0| 132.6, 134.0| 135.8) 137.3
Government ___________._ ... 114.2) 123.8| 122, 5| 124.5| 127.7| 130.0| 131.9) 133.7
Restofthe world. ... .. . oo oo || me e e e

National income _ ___.._....._._
Domesticincome. .. .. ...
Business ..o
Nonfarm._ . .
Farm. ...

Households and institutions_..__..__ 117.2| 129.1| 127.4| 131.0| 132.6] 134.0| 135.8; 137.3
Government ... ..o 114. 2| 123.8] 122.5] 124, 5] 127.7 130.0{ 131.9/ 133.7

Restofthe world. .. . oo o] ia e e

Table 25.~Implicit Price Deflators for Auto Output (7.9)

Autooutput. .. ... ... 106.8| 112,9| 114,2| 115,5| 119.8| 121, 5( 124,1] 125,56
Flnalsales. ... . ocoueeoeoo.. 106.4| 113.1| 115, 3| 115.6| 119,2( 120,6 123,5| 125.4
Personal consumption expenditures.| 100.1| 117.7| 119.9| 121.3| 124.8| 126.0; 130.5 132.7
Now autos. .. ooeneacnnas 105.6| 115.1| 114.5| 115.1] 118.1| 120.4| 121.2; 122.1
Net purchases of used autos .-} |ocoooo|eroman|mazace]omoser]osmnasocasfoano
Producers’ durable equipment____._| 103.6| 107.7| 107.3| 104.9| 108.3 110.8] 105.0; 103.8
New autos.. . .oocvnocmaaaoooon 105.8| 115.1| 114.5| 115.1| 118.1] 120.5} 121.3| 122.2
NNet purchases of used aub0s. .. _._|ocoooo|ceccoc|mmmuan]vmmmen]serone]omenna]aacecfomaeas
P 00 7 JUROREURIUIURIIPUN [P SR S NP Pippnss S BEP PSS IR,
Expg'ots ........................... 107.2! 116, 0! 113.8! 116.8| 119.0| 119.2] 119.8| 122.6
Imports. .. ... .....- P P i 118. 8} 134.9| 132.0! 134.7| 139.9| 143.1} 141.2( 142.1
Government purchases of goods an:
serviees. - .. o iieeoaoa- 111. 8] 120.6] 118.0| 118,2| 120.7| 122.0] 118.7( 119.3

Change in business inventories of new
and used 808 .- ..o ceemecu]immenc e ame e e e

Addenda:
Domestic output of new autos 1..... 106.0! 115.0! 114.3] 115.4] 118.1| 120.2} 1210/ 122.2
Sales of imported new autos 2._..___. 105.8| 115.0| 114.5) 115.1] 118.0| 120.4| 121.2} 122.2

» Preliminary.

1. Consists of final sales and change in business inventories of new autos produced in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and
government purchases.

NoOTE.— Table 21: “Final sales” is classified as durable or nondurable by type of product.
“Change in business inventories” is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of prod-
uet sold by the establishment holding the inventory; or construction, durable; and for other
industries, nondurable. e

Tables 22 and £4: The industry classification within the business sector is on an establish-
ment basis and is based on the 1967 Standard Industrial Classification.



20

SURVEY OF CURRENT BUSINESS

October 1976

1975

1976

1974 | 1975 | 11 | TIT | IV I

II

III»

Seasonally adjusted

Index numbers, 1972—=100

1975 1976
1974 | 1975 | II | III | IV I Il {III»
Seasonally adjusted
Percent Percent at annual rate

Table 26.—Implicit Price Deflators for Personal Consumption

Expenditures by Major Type of Product (7.11)

Personal consumption expendi-
tures._._ 116,9| 126.3] 125,1} 1273/ 129,1] 130.3
Durablegoods. .. _.___________.____.__ 108,3} 117.7| 117.1] 118.2} 120,2} 121,8
Motor vehicles and parts_...__...... 107.8| 119.0] 118. 2! 119.5; 122.7] 124.1
Furniture and household equipment_| 108. 2| 116.5( 116.0! 116.7{ 118.2( 119.9
Other- ... 109. 8| 117.9| 117.5{ 118.7 119.2{ 120.2
Nondurablegoods_ . ___.._.._.._._.__. 124,0) 133,7| 182,1| 135.1] 136,2| 136.4
Food. . oo cciceaaes 128,7) 139.2| 137.5| 140.8| 141.7| 141.1
Clothing and shoes. -} 110.5} 114.3} 113.5( 114.7| 115.1| 116.1
Gasoline and ofl.. -1 147. 41 157.1] 151,38 163.0| 166.6| 160.7
Fuel oil and coal. -] 182.5] 197.6| 190.9{ 202.6{ 209.9! 205.1
Other. ..l 112.3] 125.1{ 124.8{ 125.7| 127.3( 129.7
Services. .. ... _oeiiiooiiiaao. 113,5| 122,7] 121.5) 123.6] 125,9] 128, 0
Housing. ... 110.6{ 116.8| 116.0) 117.4| 119.2] 120.9
Household operation. -§ 116.2{ 127.8} 126.3| 129.0; 131.6; 134.0
Electricity and gas. -1 122.0{ 140.4! 137.8| 142.9| 146.7| 147.4
Other._.___...... -1 112.3{ 118.9] 118.1| 119.3| 121. 4! 124.8
Transportation. .| 108.8 118.2¢ 117.0| 118.9| 121.1| 123.5
ther_ .. 115.9( 127.0| 125.6| 128.1| 130.8{ 133.3

133.4
1248

120.4
121. 1
121.8

138.5

42,1
118.6
165.3
216.1
132.2

1319

1241
138.6
156.2
127.3
127.6
137.3

Table 27.—~Percent Change From Preceding Period

in Gross Na-

tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)

Percent I Percent at annual rate
Gross national product:
Current dollars_.._.__.._._____ 8.2] 7.3] 10.4] 19.1f 10.6| 12.6
1972 dollars_.._ ... ... =17 —-1.8; 5.6 11.4] 3.3 9.2
Implicit price deflator...._.__. 10.0; 9.3] 4.5 7.0 7.1] 3.2
Chain price index_............ 10.00  9.2| 5.4/ 7.3 6.4 4.3
Fixed-weighted price index__..| 10.0{ 9.2] 5.4| 7.3] 6.6{ 4.2
Personal consumption expenditures:
Current dollars..................___. 9.6 9.7] 12.1| 11.8| 10.4] 13.1
1972 dollars__.______J T T ~11 L5 7.0 41| 4.5 88
Implicit price deflator.._......_..._. 10.8| 8.1 4.8/ 7.3 58| 3.9
Chain price index-.-._........._.___ 11.0f 8.2| 4.9 80 6.0 3.6
Fixed-weighted price index.....___.. 1.2 8.2F 49| 81 6.1] 33
Durable goods:
Current dollars. _.___..__....._. ~1.7) 83| 17.2| 317 18.0] 29.8
1972 dollars...........__ —7.8] —.4] 9.4] 27.0] 10.4] 23.2
Implicit price defiator.. 6.6/ 8.7 7.1 3.7 69 5.4
Chain price index._..._... 6.5/ 8.8 7.0 35 68 53
Fixed-weighted price index. 6.5] 9.0 7.5/ 35 7.1 55
Nondurable goods:
Currentdollars. ..._.._.....__.. 12,7y 871 12.1] 8.9 6.9 7.3
1972 dolars...._..._.. ~1.9 .9l 9.1 -.5/ 35| 6.8
Implicit price deflator. . 14.9| 7.8] 2.8) 9.5; 3.3 .5
Chain price index__._.__. 15.4f 8.0 3.1| 10.2] 4.1 ~.5
Fixed-weighted price index...... 15.6) 8.0/ 3.1 10.4] 4.1] —-1.1
Services:
Current dollars_ _...._._.__.___. 10.6/ 11.0{ 10.7| 8.9{ 11.4] 13.7
1972 dollars_ . ... 2.0t 2.6/ 4.5/ 18/ 3.5 6.2
Implicit price deflator. . 8.4/ 8.1 6.0f 7.1} 7.6/ 7.1
Chain price index_._.____. 8.5| 82 59 7.2 7.7 6.9
Fixed-weighted price index.._... 8.5 82 6.0 7.3 7.8 70
Gross private domestic investment:
Current dollars. . . —2.3 —17.3] 104.8| 10.0| 68.9
1972 dollars..._.._. .2 93.0) —4.7| 67.1
Implicit price deflator. -
Chain price index..._._.
Fixed-weighted price index...._.__._|......
Fixed investment:
Current dollars. 11] —2.9] —.4| 9.1} 15.0| 18.8
1972 dollars__._. -9,0{—13.7| —6.3} 6.5) 7.6 11.6
Implicit price deflat 11.1) 12.4 6.2 2.5} 6.9, 6.4
Chain price index.._._.... 11.6| 12.5| 6.5 3.2] 6.5 6.9
Fixed-weighted price index...._. 1.8/ 11.7| 5.3] 2.9/ 6.6 7.1
Nonresidential:
Current dolars_...._........ 9.7 —1.4| —5.8 .8 7.3 13.3
1972 dollars__....._._....... —1,9]-13,3/~12.5] —1.8] 1.4 7.8
Implicit price deflator....._. 1.9 13.8 7.6/ 2.7 5.8 6.1
Chain price index.._........ 12,1 13.9{ 7.8) 3.6, 5.4 6.0
Fized-weighted price index..! 12.51 13.41 7.1l 3.4 &1l 6.9
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8.9 8.5
4.5/ 4.0
5.2 4.4
5.4) 4.6
5.2 4.7
8.3] 9.4
4.0 3.9
4.1 6.3
4.1 &3
4.0, 5.4
10.0/ 8.2
3.0 4.5
6.7) 3.5
6.6 3.2
6.3 3.1
5.5 7.4
3.8 2.8
1.6 4.5
L4 4.7
L4 48
10.5| 11.6
4.6/ 4.6
56/ 6.7
5.9 6.7
5.9 6.8
17.9] 10.9
1.5 4.9
16.7| 15.0
10.2] 8.6
5.9 5.9
5.8 6.3
6.4 6.7
12.8] 12.0
8.3 7.5
37 4.2
3.8 4.7
3.8l 438

Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price

Deflator, and Price Indexes—Con.

Nonresidential: Fixed investment—
Continued.
Structures:
Current dollars_....._........ 10.4| —3.9/—13.7 4.9] 2.5 8.5 13.8 6.4
1972 dollars. ... ..._._.._.._.. —7.5|—12.6/—13.5/ 5.4 .71 4.7 8.4 .9
Implicit price deflator._..__. 19.3| 10.1} -.2{ -.5| 1.8/ 3.6/ 50 4.4
Chain price index__._______. 19.2| 10.0) —.3] —.4] 1.6 3.7 43 42
Fixed-weighted price index..] 19.3; 10.1; —.1] —.4| 15| 3.8 43| 4.4
Prod ’s durable t:
Current dollars.......__.___. 9.4 .0 ~1.2{ —~1.3] 100/ 15.9] 115 15.6
1972 dollars. ... ._.._____..__. 1.1|-13.6/—-12.0| ~5.1| 1.8 9.3 8.3 10.9
Implicit price deflator....... 8.2f 158 12,2 4.0 81 6.1 2.9 4.3
Chain price index__.__..___. 8.2| 16.1) 12,6/ 5.8 7.5 7.2 3.5 5.0
Fixed-weighted price index..| 8.3| 15.6; 12,1 5.8 7.4 7.2[ 35 &1
Residential:
Current dollars............_. —16.7| —7.11 18.2| 37.2| 38.4| 34.0| 28.3] 22.4
1972 dollars. ... ... ..._. —24.61—14.71 15,9} 34.5{ 26,11 22,3; 151 111
Implicit price deflator_.._._. 10.4| 8.9 20/ 20 9.8 9.5 115 10.2
Chain price index._.__.__._| 10.5| 88 2.1 2.0 9.6 9.5 1.2 101
Fixed-weighted price index_.} 10.5| 8.8 2.0/ 2.0/ 9.6/ 9.4 1.2 10.2
Exports:
urrent dollars__.__.__..._._._.__... 15.8] 15.8) 10| 17.2| 15.5
1972 dollars_ ... ___._.__._...__. 14,7 14.8) —-1.3] 7.7 9.3
Implicit price deflator_.._._._..__._. .9 .8 2.3 8.8 &7
Chain priceindex_........._...._._. 1.2 12| 1.4/ 88 6.6
Fixed-weighted price index 1.0| 1.2 1.6 86 7.0
Imports:
urrent dollars. .. .._................ 31.0| 20.0| 45.6/ 15.4| 26.9
1972 dollars. ... ._..... . 32.1| 18,2| 39.9; 12.5| 8.4
Implicit price deflator_..__.__ —.8 1.6 41 2.5 17.1
Chain price index..._.._..__. -1.9 2.2 2.8 20 161
Fixed-weighted price index -1.9] 220 29 19 16.0
Government purchases of goods and
services:
Current dollars_________....___...._. 12,5 11.8 0.7 12.5| 12.9i 1.0/ 8.6/ 85
1972 dollars. ... L5 1.8 3.2 52 43 —-49 26 30
Implicit price deflator.. 10.8] 9.8/ 6.3 6.9 82 62 58 53
Chair price index_..._..__ | 0.8 9.7 69 71 81 &8 57 528
Fixed-weighted price index..._.._... 1.2 9.9 5.4/ 6.6/ 820 50 52 850
Federal:
Current dollars..........._...._. 9.2 1.5 7.1 7.6 19.8) -3.7( 6.3{ 10.1
1972 doNars........ ~1.4 . 1.8 1.2 7.0 =72 2.5 5.2
Tmplicit price deflator.. 10.7] 1.0 5.1 6.3 12.0; 3.8/ 3.7 4.7
Chain price index.__.._._ 10.5| 10.5| 4.2 7.8/ 11,6 2.1 3.7 4.4
Fixed-weighted price index..___. 11.3| 10.8! 3.9 7.2} 116 .91 3.1 43
State and local:
Currentdollars......_......_... 14.5| 11.9| 11.3| 155/ 9.1| 3.8 9.9 7.6
1972 dollars._..._... 3.3 2.6 4.0 7.7 28 -35 27 L7
Implicit price deflator. . 10.9| 9.1 7.0l 7.3 61 7.6 71 5.7
Chain price index__._..... ] 1.0 9.3 7.0/ 6.7 6.2 80 69 58
Fixed-weighted price index...... 1.1 9.2 6.4 62| 60 7.8 67 55
Addenda:
Gross domestic product:
Current dollarl;.-.. .......... 7.8/ 7.7] 10.1] 19.1] 10.8] 12.2| 10.1} 8.4
1972 dollars_....... —1.7| =17 5.4{ 11..3| 3.4 9.0 46 4.0
Implicit price deflator. 9.6 9.5| 4.5 7.0 7.1 3.0 53 43
Chain price index_______ 9.7| 9.3 5.5| 7.4 6.4 4.3 54 4.5
Fixed-weighted price index...._... 9.7 9.2l 55| 7.4 67 42 538 4.6
Business:
Current dollars._.__.___..__... 7.6/ 7.1 10.3| 20.8! 10.7{ 12.6] 10.5{ 83
1972 dollars._......._. —2.2) —-2.3] 6.0/ 13.1] 3.7| 10.1} .50 4.0
Implicit price deflator_ 10.0f 9.6] 4.1] 6.8 67 23] 52 41
Chain price index........_....- 10.1] 9.3 5.3} 7.4; 59 3.9 54 43
Fixed-weighted priceindex_...| 10.2| 9.3] 5.3 7.4] 6.2 3.7 52 44

» Preliminary.
NOTE.—Table 287: The implicit price deflator for GNP is a

weighted average of the detailed

price indexes used in the deflation of GNP. In each period, the weights are based on the com-
positicn of constant-dollar output in that period. In other words, the price index for each item

is weighted by the ratio of the quantity of the item valued
in 1972 prices. Changes in the implicit price deflator reflect by

in 1972 prices to the total output
oth changes in prices and changes

in the compositicn of output. The chain price inder uses as weights the composition of output

in the prior period, and, therefore, reflects only the change i
However, comparisans of percent chan§es in the chain index
sition of output. The fized-weighted price

n prices between the two periods.
also reflect changes in the compo-

index uses as weights the composition of output in

1972. Accordingly, comparisons over any timespan reflect only changes in prices.



By ROBERT BRETZFELDER

The Cyclical Recovery in State Personal Income

STATE personal income rose about
13% percent from the business cycle
trough in the first quarter of 1975 to
the second quarter of 1976, the most
recent period for which State income
estimates are available. Real income
was up about 7 percent, as consumer
prices—measured by the implicit price
deflator for personal consumption ex-
penditures—rose about 6% percent. In
all 50 States, the gain in current-dollar
income exceeded the national rise in
consumer prices by at least 4 percentage
points.

The largest income gains (ranging
from 16 to 30 percent) were in 10
States. More than half of these were
located in the central section of the
Nation, where farming is important.
The others were Alaska, Michigan, and

(Continued on page 26)

Table A,~State Personal Income and Selected Components in Fast- and Slow-Growing

States !
‘Wages and salaries
Farm Total
Total income excluding
Manufac- Contract 2, (3),
turing construction and (4)
@ 2) 3 (O] (5)
1975: 1-1976: 11
Percent change
United States.._._ ... ._......_... 13.4 40.1 13.6 3,9 12.8
Fast-growing States.... . . ... ... 19.5 43.3 17.4 18.1 13.0
Slow-growing States.. .. ... ... ...l 11.2 12.5 12,0 —6.4 12.3

Fast-growing States. ... ... o ... ...
Slow-growing States_ . .. ..cooeormroce o icieeans

UnitedStates_ . ... .. .. oo

Fast-growing States_ ... ... ... .....
Slow-growing States. .. ... o . oo ool

Percent difference between State and U.S. percent changes

45.5 8.0 27.9 364.1 1.6

—16.4 —68.8 =1L8 |l —-3.9
Percentage of State personal income, 1975

100,0 2,7 16,8 3.5 71.0

100.0 8.5 10.9 6.4 74.2

100.0 1.1 14.9 3.8 80.2

1. See table B for States comprising fast- and slow-growing groups. The figures for the groups are unweighted averages.

Table B.—State Personal Income and Selected Components: Detail for Fast~ and Slow-Growing States

Percent change, 1975:I-1976:11 Percentage of State income, 19756
‘Wages and Salaries Wages and Salaries
Farm ® Total Farm Total
Ranked by percent change in total Total income excluding Total income excluding
Income Manufac- Contract @), 3), and Manufac- Contract D, ®),
turing construction and (4) facturing | construction and (9)
(6] @ 3) @ ®) 6 @) @®) © (10)
United States. - ............_....... 13.4 40,1 13,6 3.9 12,8 100, 0 2.7 16,8 3.5 77.0
Fast-Growing States:
aska_ ... 29.9 ~3.2 14.9 101.3 5.5 100.0 .1 4.3 315 64.1
North Dakota_.._. 25.7 98,2 5.2 —25.5 11.8 100.0 23.3 4.4 D D
Nebraska.___...___ 19.7 65.3 17.1 7.3 13.2 100.0 15.1 0.4 3.5 72.0
OWa_ ... 19.6 73.0 9.0 1.2 14.8 100.0 13.7 15.6 D D
Kansas_..._.___. 17.2 74.0 9.0 15.4 14.4 100. 0 7.1 12.8 3.2 76.9
New Mexico_. . _ 17.0 14.8 30.4 17.5 16.0 100.0 4.5 4.3 4.8 86,4
South Dakota............._..___..____ 16.9 35.0 28.4 -3.1 13.8 100.0 16.4 5.2 3.0 76.4
Michigan....... 16.7 18.9 28,5 —2.6 1.1 100.0 1.0 25.1 2.6 713
Maine...._. 16.5 25.3 20.8 36.5 13.6 100.0 2.2 16.4 3.5 7.9
Utah. ool 15.9 3.7 10.9 22,9 15.7 100.0 1.6 1.5 4.5 82.4
Average.... ... ... 19,5 43,3 17.4 18.1 13.0 100,0 8.5 109 6.4 74.2
Slow-growing States:
Distriet of Columbia. ....___.._......_. -0 N N 19.6 —21.0 10.7 100.0 |ocoeeeoeee 4.1 4.9 91.0
Connecticut._. . 10.5 8.4 12.6 -7.4 10.4 100.0 4 23.1 3.0 73.6
New Jersey .. 11.0 8.8 9.5 ~7.8 12.0 100.0 .2 18.9 2.8 78.2
West Virgini: 11.1 7.0 6.5 8.7 12.1 100.0 .3 16.0 4.0 79.7
hio_ - 1.1 33.5 7.4 —.8 12.8 100.0 1.6 25.4 3.3 69.7
New Y, 11.1 24.6 9.4 —~2.8 11.7 100.0 .3 15.0 2.4 82.2
Hawai 1.2 8.0 15.9 —16.6 13,5 100.0 2.7 4.2 6.8 86.3
Florida.. 1.5 119 16.3 —28.5 13.7 100.0 2.7 7.2 4.3 86.8
Maryland. 11.8 4.4 16.9 4.6 11.3 100.0 .9 10.3 4.0 84,8
California. . 12.0 18.8 1.1 6.3 12.1 100.0 2.7 14.2 3.2 80.0
Massachusetts. 12.1 —-.8 10.9 —10.4 13.3 100.0 .2 18.2 2.9 78.7
Pennsylvania__.__ 12.2 32.1 7.7 —.6 14.1 100.0 .9 22,2 3.4 73.8
Average. ... .. ________.... 1.2 12,5 12,0 —6.4 12.3 100,0 1.1 14.9 3.8 80,2
D Not shown to avoid disclosure of confidential information. Data are included in totals.
21
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Table 1.—Total Personal Income, States and Regions

SURVEY OF CURRENT BUSINESS

[Millions of dollars, seasonally adjusted at annual rates)

October 1976

1973 1974 1975 1976
State and region
1 1 111 v 1 I I v 1 i I v 1 11
United States......_.._.__ 1,016,908 | 1,045,552 | 1,072,480 | 1,103,200 | 1,116,300 | 1,142,072 | 1,176,916 | 1,202,624 | 1,208,832 | 1,237,276 | 1,273,924 | 1,309,384 | 1,340,379 | 1,370,584
New England..__......... 61,430 62,982 64,104 65,427 66,565 68, 036 69,663 71,014 71,815 73,115 75,154 77,101 79,395 80, 564
Connecticut. . _......... 17,642 18,067 18, 440 18,892 19,277 19, 799 20, 340 20, 662 21,025 21,211 21,826 22,278 22,909 23,240
aine..............._.. 4,005 4,271 4,385 4,530 4,656 4,674 4,731 4,976 , 837 4,952 , 146 X 5, 622 5, 634
Massachusetts.___._.___ 29, 646 30,324 30,772 , 300 31,785 X , 266 33,842 34,355 35,029 35,921 36,968 37,947 38, 500
New Hampshire......_. 3,520 3,631 3,717 3,848 3,904 3,997 4,066 4,155 4,160 4,276 4,395 4,554 4,687 4,759
Rhode Island..__._.... 4,606 4,700 4,764 4,770 4,859 4,978 5,000 5,171 5,211 5,369 5,499 5,585 5,818 5,870
Vermont__.____....._... 1,922 1,080 2,027 2,079 2, 2,147 2,169 2,208 2,227 2,290 2,370 2,458 2,511 2,662
Mideast. .._...____.__.___. 228,291 | 231,964 | 236,123 | 241,161 | 245,016 | 251,694 | 258,114 | 263,476 | 206,455 | 270,833 | 277,004 | 283,384 | 290,010 | 296,770
Delaware...._.._.._..__ 3,200 3,289 3,421 3,490 3,460 3,641 3,695 3,816 3,790 3,833 3,939 4,071 4, 4,273
District of Columbia. ... , 642 4,676 4,769 4,772 4,771 5,086 5,149 8,298 5,269 5,542 5,724 5,642 5,626 , 746
Maryland_.____......._. 21, 444 21,824 22,522 23,075 23, 515 23,847 24,686 25, 651 25,714 3 26,849 27, 504 27,988 28,756
New Jersey.. 40,932 41,417 2, 43,133 43,997 45,341 46,334 47,158 47,953 48, 547 49,452 50,778 52,314 , 207
New York........____.. 100,734 | 102,317 | 103,629 | 105,463 | 106,920 X 112,332 | 114,082 | 115,824 | 117,700 | 119,880 | 122,422 | 126,482 | 128,623
Pennsylvania........... 57,340 3 59,729 61,229 62,352 " 65,918 67,521 7,905 9, 145 71,161 72,972 74,513 76,168
Great Lakes...___..__.... 209,710 | 214,138 | 218,496 | 224,942 | 225,817 | 230,528 | 239,090 | 242,113 | 241,310 | 246,309 | 254,015 | 261,715 | 267,195 | 275,009
Nlinois.......o...o.o... 62, 240 63, 462 64,704 66,663 67,445 68,713 71,250 72,304 72,776 74,800 76,321 79, 269 80, 802 83,365
Indiana........._____ .e- 25, 502 25,897 26, 365 27, 447 26, 949 27, 661 28, 906 29,017 , 833 29, 410 30, 584 31,264 31,851 32,816
Michigan._.............. 48,219 49, 445 50,313 51,687 1,268 52,268 54,545 85,127 53,868 55,314 67,302 569,620 60,712 62,884
Ohio...__.......... .. 62,727 53,799 54,989 56, 090 56,776 67,994 60,073 60, 737 60, 756 61, 506 63,303 64,399 65, 998 617,517
Wisconsin. ..oooooocenan 21,021 21,584 22,125 , 054 23,379 23,892 24,316 24,839 25,077 25,679 26, 505 27,173 27,831 28,427
Plains.__._____..____..._. 79, 48 83,369 87,672 89,343 86,768 88,935 90, 625 91,018 91,059 95, 358 98,813 | 100,952 | 102,717 | 106,792
TOWB oo eoeeeeaenn. 13,817 , 963 16, 810 , 609 15, 064 16, 659 16, 999 15,913 16, 183 17,169 , 065 18,342 3 19, 356
Kansas..............._.. 11,086 11,212 12,574 12,937 12,535 12,304 12,5698 13,363 12,031 13, 463 13,968 , 256 14,678 15,162
Minnesota...._......... 18,602 19, 590 20,363 , 902 20, 490 21, 662 21, 624 21,629 21,705 22,524 23,210 23,734 24,190 25,116
Missouriooooeeoooooo 22, 609 22, 521 22,778 23, 526 23, 561 23,882 24, 614 24,618 25,033 25,928 26, 642 27,373 28,224 , 856
Nebraska__._...c........ 7, 7,716 8,078 8,778 7,853 8,224 8, 8,620 8,683 9,368 9, 637 9,903 , 863 10,391
North Dakota.......... 3,139 4,012 3,707 3,793 3,798 3,915 3, 3,714 3,398 3,604 3,780 3,830 3,841 , 264
South Dakota.._....... 3,067 3,206 3,362 3,799 3,468 3, 3,320 3,160 3,130 3,302 3,612 3,515 3,576 3,659
Southeast.........._.._... 192,109 | 197,99 | 203,904 | 210,668 | 215,547 | 220,334 | 225,903 | 230,433 | 231,218 | 237,678 | 244,485 | 252,230 | 259,481 | 262,686
Alabama............... 13,198 13,672 14,012 14,505 14,877 15,136 15,433 15,800 16, 050 16,431 17,029 17,604 18,153 18,422
Arkansas. __.__.......... 7,618 8,111 8, 058 8,386 9,087 9,058 9,181 8,892 A 9,614 10, 049 10,203 10, 362 10,776
Florida. - caceeeooee o . 37,072 38,913 40, 568 41,673 42,207 43,188 4,477 , 095 45, 44 46, 639 47,430 3 49, 941 , 654
Georgia. . _oooooooo. 20,516 21,143 21,776 22,164 22,572 22,931 23, 589 24,494 23,872 24,618 25,308 3 26, 959 27,339
Kentucky.. _......_... , 044 13,269 3 13,935 14,528 15,238 ' 15,881 5,844 16,332 16,826 17,162 17,921 18,088
Louisiana._ 14,266 14,470 15,161 15,454 15, 981 16, 451 16,871 17,761 17,842 18, 351 18,779 19,390 20, 255 20,437
Mississippi 8,015 , 135 8,174 8,846 8,617 8,945 9,112 9,146 9,104 9, 368 9, 593 9,952 10, 265 10,422
North Carolina 21,825 22,433 22, 865 24,080 24, 596 24, 620 25, 184 25, 558 25, 447 26, 465 , 537 , 532 29,397 29,378
South Carolina 10, 261 10, 619 10,926 11,478 11,861 12,004 12,216 , 645 12, 369 12,824 13,132 13,730 14,062 14,207
Tennessee. - 16, 601 16, 899 17,442 17,953 , 305 18,713 19,317 19, 463 19, 629 20, 156 20, 840 21,377 22,017 22,254
Virginia. . _ 22,768 , 330 24,084 24,802 1 26,137 26,743 27,414 27,639 28, 292 29,000 | 29,910 30,618 31,107
West Virgi 6,926 7,002 7,206 7,392 7,612 7,913 8,174 8,276 8,646 8,788 8,872 9,161 X 9, 602
Southwest_______..._._._. 75,572 79,112 82,529 85,540 86, 847 87,898 91, 651 94,509 95, 866 98,482 | 102,222 | 105,515 { 108,062 | 110,363
Arizona.._......_....._. 9,350 9,878 10, 249 10, 596 10,743 10, 892 11,262 11, 586 11, 362 11,615 12,186 12, 469 12,723 12,902
New Mexico..._..__.._. 4,047 4,249 4,439 4,528 . 604 4,714 4,939 4,984 5,153 5,372 5,607 5,772 5,862 6, 026
Oklahoma._._....___._. 10, 867 11, 268 12,182 11,975 12, 469 12,489 13,162 13,612 13,627 13,977 14,452 14,801 15,254 15,522
TeXaS.e o ceeoocccaan 51,309 53,718 55, 659 58, 442 59,031 X , 64,326 65,725 67,518 69,977 72,383 74,228 75,913
Rocky Mountain_...___... 24, 447 26,317 26,384 27, 690 28,375 28,305 29,396 30, 668 30, 138 31,107 32,421 33,078 33,458 34,494
Colorado................ 11,047 12, 683 12,792 13, 285 13, 430 13,497 14,233 14, 659 14, 415 14, 966 15, 492 15, 800 15,996 16,488
Idaho 3,198 3,512 , 560 3,662 4,219 3,951 3,978 4,236 3,983 4,125 4,382 4,444 4,437 4,501
3,085 3,669 3,429 3,778 3,672 3,603 3,709 3,986 3,817 3,951 4,208 4,239 4,174 4,377
4,573 4,718 4,808 5,067 5,080 5,267 5,454 5,601 5,696 5,820 6,026 6, 205 6,394 6, 601
1,644 1,735 1,705 1,808 1,975 1,087 2,022 2,185 2,226 2,244 2,313 2,390 2,456 2,526
Far West_ . _............_ 139, 056 143, 153 146, 608 151,554 154,374 159, 092 164,843 171,377 172,513 175,566 180, 629 185,795 190, 305 193,947
California._...____.._._. 108,849 | 112,073 | 114,492 | 118,639 | 120,603 | 124,476 | 128,033 | 183,691 134,893 | 136,848 | 140,512 | 145,069 | 148,477 | 151,147
evada....___.....__... 2,988 3,106 , 210 3,351 3,410 3,511 3,557 3, 669 3,806 3,879 3,971 4,084 4,222 4,307
Oregon. . _........._.. 10,357 10, 613 10, 831 11,235 11,526 11,912 12,373 12, 890 12, 568 12,904 13,492 13,842 14,209 14,523
Washington.__._..._.... 16, 862 17,361 18,075 18,329 18,745 19,193 19,980 21,128 21,245 21,934 22, 654 22, 800 23,397 23, 969
Alaska......ooooooooaoo 1, 869 1,957 2,013 2, 089 2,163 2,282 2,472 2,691 2,978 3,197 3,475 3,652 3,733 3,863
Hawaii..oc.ooooiiieeaoe 4,476 4,564 4,646 4,784 4,828 4,968 5,158 5,824 5,485 5,632 5,706 5,872 6,023 6,096
Census Regions
New England........._.... 61,430 62, 982 64, 104 85,427 66, 565 3 69, 663 71,014 71,815 73,115 75,154 77,191 79,395 80, 564
Middle Atiantic. 199,005 | 202,175 | 205,422 | 209,825 | 213,260 | 219,219 | 224,585 | 228,711 | 231,682 | 235,302 | 240,492 | 246,167 2,308 | 257,996
East N. Central. ., 200,710 | 214,138 | 218,496 | 224,942 | 225,817 ,528 | 239,000 | 242,113 | 241,310 | 246,309 | 254,015 | 261,715 | 267,195 | 275,000
West N. Central. 79,948 83,369 87,672 89, 343 86, 88,935 90, 625 91,018 91, 059 95,358 98,813 | 100,952 | 102,717 | 106,792
So. Atlantic__.__. 148,653 | 153,230 | 158,125 | 162,926 | 165,808 | 169,268 | 173,910 | 178,247 | 178,189 | 182,066 | 187,881 | 193,758 | 198,211 | 201,061
East 8. Central... 50, 858 51,975 53, 262 , 239 56,327 58,031 59,471 60, 208 X 62, 287 64, 288 66, 095 68, 356 69,187
West S. Central. 84, 059 7, 91, 059 904, 257 96, 568 97,801 | 101,502 | 104,592 | 106,526 | 109,361 113,256 | 116,867 | 120,008 | 122,647
Mountain_____ 40, 832 43, 54! X 46,165 47,132 47,422 49,154 50, 908 50, 450 51,973 X 55,403 56,265 7,729
Pacific._........_......... 142,413 146,568 | 150,058 | 155,077 | 157,955 | 162,831 168,016 | 175,724 177,164 | 180,515 | 185,838 | 191,235 | 195,840 | 199,599

NoTE.— Quarterly totals for the State personal income series will not agree with the personal income measure carried in the National Income and Product Accounts.
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By THE REGIONAL ECONOMIC ANALYSIS DIVISION

BETWEEN 1960 and 1973, the U.S.
work forceshowed three basic geographic
patterns of migration~—metropolitan-
nonmetropolitan, intrametropolitan,
and North-South. The metropolitan-
nonmetropolitan pattern was charac-

Nore.—The principal contributors to this
article were Vernon Renshaw, Howard Fried-
enberg, Bruce Levine, and David Cartwright.

Work-Force Migration Patterns, 1960-73

terized by a net decline in the number
of workers who migrated from non-
metropolitan to metropolitan counties
between 1960 and 1970 and by a net
inflow of workers to nonmetropolitan
counties between 1970 and 1973. The

.intrametropolitan pattern was charac-

terized by a net outflow of workers
from central counties of Standard
Metropolitan Statistical Areas
(SMSA’s) with populations of 2 million

or more to central counties of smaller
SMSA'’s and to suburban counties. The

. North-South pattern was characterized

by a net outflow of workers from the
Northeast-Great Lakes industrial States
and the Plains States to the southern
and western States. These work-force
migration patterns directly paralleled
the geographic dispersion of manufac-
turing plants and related activities with-
in the United States.

Table 1.—Net Migration ! of the Work Force and Relative Trend in Nonagricultural Employment for Metrovnolitan and Nonmetropolitan

Counties, Selected Timespans 1960-73

Net migration Relative trend in ~onagricultural employment [Index, U.8. percent
change in component=100.0]
Thousands of workers Rate 2 Total Manufacturing
1960-63 (1963-66 (1967-70 1970-73 |1960-63 11963-66 (1967-70 (1970-73 (1960-63 [1963-66 (1967-70 [1970-73 (196063 [1963-66 (1967-70 [1970-73
United States

Total oo e e e e e e e 100,0 | 100,0 | 100,0 | 100,0 ; 100,0 | 100,0 | 1000 | 100.0

Metropolitan eounties.._.......__..__...__.____ 159.5 { 162.0 [ 126.4 [ —19.3 0.5 0.4 0.3 00| 9.7 99.6| 100.1| 98.9] 9.3| 989 98.6 98.1
Central counties of SMSA’s with populations

of: 2millionormore. ___.__.. .. __________. —27.1 | —76.7 |—190.1 |—270.8 -.3 -7| -L6] =21 96.6 | 96.1 95. 1 926 97.0( 958] 938 93.7

1 million—1,999,999 ____________.._..____ 7.9 66.9| 172.2( 46.8 1.3 .9 2.4 .61 10L.2! 100.4} 104.0{ 100.1 | 10L5 | 101.3 | 100.0 96.0

.5 million—999,999_ ... _____________.____ 28.0 1 11.9| 59.6 | 858 7 .3 1.1 1.6 100.9 | 99.9| 102.0| 10.9| 98.4) 97.8]| 09.9 101.7

less than .6 million_____.________.____ __ 31.3| 450 —-70.8 | 54.5 .4 N -7 .61 100.5 ] 101.2 | 99.5| 10L7 | 100.4| 93.9| 97.3 102.7

Noncentral counties... ... ... ___ 55.4 | 124.9 | 155.5 64,4 1.2 2.4 2.5 1.0 103.5| 104.3| 1050 1029 10L.1 | 1023} 106.8 98.5

Nonmetropolitan counties.._.__...._.__.._.____ —159.5 {—162.0 |—126.4 19.3| —-2.0{ —-1.8| —-13 2| 1011 1002 90.9 | 104.1 | 103.0 | 104.6 | 105.0 106.7

Northern-central States 3
Total. .o oee... ~216,9 |-364,5 | —0,6 [ —01| ~071 —1.2| 976 988! 980! 96.7| 97.2| 99.2]| 9.0 98.0
Metropolitan counties. —158.3 {—330.0 —-.4 .2 -6 —1.3] 97.3 98.6 | 97.8| 958{ 906.7( 98.2( 96.0 97.2
Central counties of SMSA’s w

of: 2 million or more______. —189.8 [~230.7 | ~12 | ~1.1! —~L9 ) —23| 047| 966 94.1 9L.8 | 041 96.1 92.9 03.9

1 million—1,999,999_ —6.8 | —64.7 .0 -7 -2 —20] 97.9| 9.8{ 900.1 9.5 07.8| 97.9| 957 95.2

.5 million—999,999 . —~16.2 | —~16.3 -.5 .1 -6 —.5| 9.5| 98.9] 98.3) 96.6) 958! 96.4} 96.7 08.9

less than .5 million._. —37.8 | —64.6 .2 .5 -7 —-1.2| 98| 100.0| 98.3| 9.8 985| 99.0| 956 100.7

Noncentral counties. ... 92.4 | 45.3 1.2 3.5 2.1 9| 102.6 | 1049 | 1043 | 1017 | 100.1 | 103.0 [ 102.8 98,7

Nonmetropolitan counties__.__ ... ... —58.6 [ —34.56 | —2.1] -1L3 ]| =12 -7 99.3 | 100.4 08,8 | 101.4 | 100.2 | 104.8 | 10L.9 102.1

Southern-western States ¢

Total_.......... Avermmen e SO 158.9 | 14,4 | 216,9 | 2645 L0 0.1 1.1 1.7 | 103.9| 101,8 | 103,1| 1045 | 106,3 | 101.8 | 1058 | 103.5

Metropolitan counties.........__.._....__.__.__. 234.6 | 122.6 | 284.7 | 310.7 2.0 .9 L9 1.9 1043 | 1016 103.8( 103.9! 106.4 | 100.7| 1047 | 100.0
Central counties of SMSA’s with populations

of: 2million ormore........_.________ ____. -2 —40.1 3.7 .8 0] —14| 1039} 97.7| 988 952 109.6| 95.0| 97.6 93.0

1 million—1,999,999. 179.0 | 1115 2.5 2.3 4.5 2.6 | 1042 103.5 | 107.9| 102.6 | 1068.8 | 105.7 | 1049 96.7

-5 million—999,999_ .. 75.8 | 101.1 2.2 .5 3.1 3.8 | 106.6 | 101.1 | 106.3 | 107.6 | 104.7 | 101.0| 109.0 [ 107.1

less than .5 million__ —-33.0 | 119.1 7 6 =7 2.6 | 102.6 | 102.6 | 100.9 | 107.3 | 1048 { 102.0| 100.8 [ 106.6

Noncentral counties_...__ 63.1 [ 19.1 1.1 —.4 3.8 1.0 106.1| 102.8| 1069} 106.3 | 1044 | 100.2 | 119.0 08.2

Nonmetropolitan counties. ... _........__...__.. —67.8( 53.8( -L9| —2.4| —-13 1.0 102.8| 102.0 | 100.9 | 106.6 | 106.0 | 104.3 | 108.2 11.1

1. Inmigrants (those who worked in a county at the end of a given timespan but who
worked in a different county at the beginning of the timespan) minus outmigrants (those who
worked in a county at the beginning of a given timespan but who worked in a different county
at the end of the timespan). Positive numbers indicate net inmigration, and negative num-

bers indicate net outmigration.

2. [Net migrants+(outmigrants + nonmigrants)]x100. This formulation relates net mi-
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known.

and Hawaii.

grants for a given timespan to those who worked at both the beginning and end cf the time-
span; it excludes work-force members, such as new entrants, whose migration behavior is not

3. Sum of New England, Mideast, Great Lakes, and Plains BEA regions.
4. Sum of Southeast, Southwest, Rocky Mountain, and Far West BEA regionsand Alaska

23
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Table 2.-~Place-to-Place Net Migration of the Work Force for Metropolitan

[Thousands of workers)

Central counties of SMSA’s with populations of:
Line
2 million or more 1 million—1,999,999 5 million--999,999 Less than .5 million
1960-63 | 1963-66 | 1967-70 | 1970-73 | 1960-63 ) 1963-66 ) 1967-70 | 1970-73 | 1960-63 | 1963-66 | 1967-70 | 1970-73 | 1960-63 | 1963-66 | 1967-70 | 1970-73
Central counties of SM8A’s with popu-
lations of:
1 2millionormore_..____._..._.___.___ 0.0 0.0 0.0 0,0 0.1 9.5 57.0 73.7 | —10.4 1.2 7.0 47.1 -3.1| ~17.0 17.5 20.7
2 1 million to 1,999,999__ —.1 9.5| ~57.0 | —73.7 .0 .0 .0 .0 1.5} ~4.1|-165| —3.2(—19.3| ~22.6 | —63.3 16.5
3 .5 million to 999,999._.. 10.4 L2 ~7.0| —47.1 -1.5 4.1 16.5 3.2 .0 .0 .0 .0 .6 L9 <2551 —13.7
4 Less than .5million.._.....___.__..__. 3.1 7.0 | =175 | —20.7 19.3 22.6 63.3 | —16.5 —-.6 -9 25.5 13.7 .0 .0 .0 .0
5 | Noncentral metropolitan counties —65.1 | —96.0 | —90.6 | —75.8 23.7( —13.7 | ~17.2 | ~12.6 1.2 —4.0 6.6 11.6 10.2 12,3 | —31.4 15.7
6 | Nonmetropolitan counties 4.6 .0 | —18,0 | —53.5 30.3 34.4 52.6 ~1.0 36.3 19.7 37.0 16.6 42,9 71.4 3.9 15.3
7 Total. e, ~27.1} ~76,7 |~190,1 {-270.8 71.9 86,9 | 172,2 46.8 28.0 119 59.6 85.8 313 45.0 ) —70,8 54.5

NotE.—Positive numbers indicate net outmigration from a row category to a column category (or net inmigration to a column category from a row category); negative numbers indi-
cate net outmigration from a column category to a row category (or net inmigration to a row category from a column category).

Although this article focuses on geo-
graphic patterns of migration, the fol-
lowing demographic and earnings
characteristics of the migrating workers
are also noteworthy: (1) the proportion
of the female work force that migrated
was substantially less than the corre-
sponding proportion of males, (2) mi-
grants’ earnings rose relative to those
of the nonmigrant workforce, (3) on a
net basis, blacks as well as whites
migrated from large metropolitan coun-
ties in 1970-73 in contrast to the 1960—
70 period, when black workers migrated
to these counties while white workers
migrated from them, and (4) similarly,
blacks as well as whites migrated from
North to South in 1970-73, whereas
blacks migrated in the reverse direction
in the preceding decade.

The Data

THE data underlying this analysis of
worker migration are from the Social
Security Administrations 1 percent Con-
tinuous Work  History Sample
(CWHS).! These data are available for
the first quarter of the year, as well as

1. In contrast to Bureau of the Census migration data,
CWHS are longitudinal data (based on a random selection of
all persons having social security numbers) and therefore can
be used to measure migration for any timespan and to
identify a worker’s industry of employment and earnings
level both before and after ha moves; in addition, CWHS data
can be used to measure migration by placa-of-work rather
than place-of-residence. For a brisf description of the CWHS
data, see “Earnings Increases, 19¢9-73,” SURVEY OF CUR-
RENT BUSINESS, April 1976. For a detailed discussion of past
and potential applications of CWHS data, along with in-
formation on the sources, availability, and limitations of
the data and their comparability with other data sets, see
Regional Work Force Characteristics and Migration Data: ‘A
Handbook on the Social Security Continuous Work History
Semple and Iis Applications, a forthcoming BEA publication.

Federal Reserve Bank of St. Louis

for the year as a whole. For the purposes
of this articie, migration is defined as a
change in the place-of-work of a social-
security-covered - worker between the
first quarters of the beginning and end-
ing years of a timespan. First-quarter
data, although they omit farm workers
and the self-employed, are used because
they are available much sooner than
annual data. The data were assembled
for the 3-year timespan since the most
recent decennial census (1970-73) and
for three timespans of equal length in
the intercensal 1960-70 period (1960-
63, 1963-66, and 1967-70). The first-
quarter data for 1973 are preliminary,
and their interpretation requires special
care because both industry and place-
of-work are unspecified for about 6
percent of the covered work force.

To analyze the metropolitan-non-
metropolitan migration pattern, the
data are sorted by metropolitan coun-
ties (those within SMSA’s) and non-
metropolitan counties (those outside
SMSA’s).2 To analyze the intrametro-
politan pattern, the data are sorted to
distinguish between noncentral metro-
politan, that is, suburban counties
(those within SMSA’s but not contain-
ing central cities) and central metro-
politan counties (those within SMSA’s
and containing central cities). Further-
more, data are shown for four cate-

2. The county coverage of SMSA’s is periodically changed
inthe source data to reflect changes in urbanization. How-
ever, the coverage used in this article is as of 1974. Thus, the
measurement and analysis of changes between 1960 and 1973
in the migration of workers batween metropolitan and non-
metropolitan counties takes into account all of the changes
in the county coverags of SMSA’s that occurred in the 1960-73
period.

gories of central metropolitan counties,
based on the 1970 population size of
the SMSA containing the central
county—2 million or more, 1 million-2
million, 0.5 million~1 million, and less
than 0.5 million. Finally, to analyze
the North-South pattern, the data are
summarized for two groups of BEA
regions (combinations of contiguous
States with similar economic charac-
teristics) that exhaust the Nation—a
slow-growing northern-central group
(New England, Mideast, Great Lakes,
and Plains) and a fast-growing south-
ern-western group (Southeast, South-
west, Rocky Mountain, and Far West).

Geographic Patterns

Metropolitan-nonmetropolitan

AFTER losing workers (on a net
basis) to metropolitan counties between
1960 and 1970, nonmetropolitan coun-
ties gained more than 19,000 workers
from metropolitan counties between
1970 and 1973 (tables 1 and 2). This
small turnaround in the long-term
rural-to-urban migration pattern fol-
lowed a reduction (from 162,000 to
126,000) in the loss of workers to
metropolitan counties between 1963-66
and 1967-70.

Nonmetropolitan counties lost work-
ers to metropolitan counties during the
sixties, because reduced jeb opportuni-
ties in the agriculture industry—due to
rising productivity stemming from
rapid technological change—were not
sufficiently offset by growing opportuni-
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and Nonmetropolitan Counties, Selected Timespans 1960~73

Noncentral metropolitan Nonmetropolitan

counties counties Total Lirie

1060-63 | 1963-66 | 1967-70 | 1970-73 | 1960-63 | 1963-66 | 1967-70 | 1970-73 | 1960-63 | 1963-66 | 1967-70 | 1970-73
65.1 96.0 90.6 75.8 | —24.6 | —13.0 18.0 53.5 27.1 76.7 190.1 270.8 1
—~23.7 13.7 17.2 126 | —30.3 | —34.4| 526 1.0] ~71.9| -56.9| —172.2 [ —46.8 2
-2 40| -66) —11.6 | —36.3| —-19.7 | -37.0| —~16.6 ) —28.0| —11.9| —50.6 | ~85.8 3
-10.2 ~12.3 3.4 —~15.7| —42.9| —-7.4] —-31.9| —153{ -31.3| —450 70.8 | ~54.5 4
.0 .0 .0 0} —~25.4 ] -23.5| -229 —3.3 | —55.4| —124.9 | —155.5 | —64.4 5
25.4 23.5 22.9 3.3 .0 .0 .0 .0 159.5 162.0 126.4 | —19.3 [
55.4 124,9 155,5 64,4 | ~159,5 | —162,0 | —126.4 £ 0 IR FIDRIRIN FUPRRIRTY R 7

ties in manufacturing and other indus-
tries. Between 1970 and 1973, rapidly
increasing nonagricultural (particu-
larly manufacturing) job opportunities
in nonmetropolitan counties were suf-
ficient to absorb the decreasing num-
bers of surplus agricultural workers and
to attract workers from metropolitan
counties as well.

In all four timespans in 1960-73,
average earnings of workers in non-
metropolitan counties were at least 19
percent lower than average metropoli-
tan earnings (table 3). Nevertheless
the earnings of workers who moved
from metropolitan to nonmetropolitan
counties increased at rates faster than
those of the work force as a whole (26
percent versus 22 percent in 1970-73),
because these workers left jobs in which
they earned significantly less than the
metropolitan average ($5,297 versus
$6,487 in 1970) and took jobs in which
they earned more than the nonmetro-
politan average ($6,691 versus $6,031
in 1973). Moreover, the relative rates
of earnings growth probably understate
the real income gains of these movers,
because the cost of living is lower in
nonmetropolitan than in metropolitan
counties.

Intrametropolitan

In each of the 3-year timespans in
1960-73, central counties of SMSA’s
with populations of 2 million or more
lost workers (on a net basis) to central
counties of SMSA’s with populations of
1 million-2 million and to suburban
counties (table 2). A faster rate of
growth in nonagricultural employment

opportunities in the latter two groups
of counties accounted for this migration
pattern (table 1), Between 1967-70 and
1970-73, however, net inflows to these
counties slowed as a result of a slowing
in employment growth (particularly in
manufacturing) ; this deceleration con-
tributed to the overall metropolitan-
nonmetropolitan turnaround and to a
substantial inflow of workers to central
counties of small SMSA’s where em-
ployment growth was accelerating as
a result of the increasing geographic
dispersion of manufacturing plants and
related activities.

North-South

In each timespan in 1960-73, the
southern-western States gained workers
(on a net basis) from the northern-
central States, and the net inflow of
workers to nonmetropolitan counties in
1970-73 (noted above) was confined
mainly to the southern-western States.

The southern-western States gained
metropolitan workers in each timespan
in 1960-73. Prior to 1967, this net in-
flow was mainly to central counties of
SMSA’s with populations of 1 million
and above, although the gains of the
largest central counties (in SMSA’s of
2 million and above) fell sharply be-
tween 1960-63 and 1963-66. After
1967, when the largest central coun-
ties lost workers, central counties of
SMSA’s with populations of 0.5 million-
2 million (including Dallas, Houston,
Miami, Tampa, Anaheim, and San
Diego) contributed to overall metro-
politan net gains. And in 1970-73, cen-
tral counties of SMSA’s with popula-
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tions of less than 0.5 million also par-
ticipated in the acceleration of southern-
western growth.

In contrast to the southern-western
States, the northern-central States lost
both nonmetropolitan and metropolitan
workers in each timespan in 1960-73,
except for a small metropolitan gain
in 1963-66. The 1963-66 gain was con-
centrated in suburban counties, which
had a threefold increase in the net inflow
of workers between the early and mid-
sixties. The resumption in the net out-
flow of workers from northern-central
metropolitan counties in 1967-70 coin-
cided with a doubling in the loss of
workers from large central counties.
The cyclical downswing in the demand
for durable goods in the late 1960’s
had slowed production more in the
older plants of these large central
counties than in the Nation’s newer
suburban plants. In the late sixties
and early seventies, suburban counties
were the only northern-central metro-
politan counties to gain workers. The
1970-73 gain of 45,000 workers, how-
ever, was well below that of 1967-70
(92,000 workers) as the dispersion of
industria! plant location extended in-
creasingly toward the southern-western
States.

Availability of Additional Data

THE work force migration data pre-
sented in this article are drawn from
computerized tabulations produced on
a regular basis, by sex, race, and
industry, for States. These standard
tabulations show demographic and in-
dustrial characteristics for the follow-
ing components of the social-security-
covered work force: (1) inmigrants—
those who worked in an area at the end
of a timespan, but who worked in a
different area at the beginning of the
timespan; (2) outmigrants—those who
worked in an area at the beginning of
a timespan, but who worked in a
different area at the end of the time-
span; (3) nonmigrants—these who
worked in an area at both the beginning
and end of a timespan; (4) entrants—
those who worked in an area at the end
of a timespan, but who did not work
at the beginning of the timespan; and
(5) exits—those who worked in an
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Table 3.~Mean Earnings of the Work Force, Inmigrants, and Qutmigrants for Metropolitan and Nonmetropolitan Counties, Selected
Timespans 1960=73

Digitized for FRASER
http://fraser.stlouisfed

1960-63 1963-66
Work force Inmigrants Outmigrants Work force Inmigrants Outmigrants
1960 1963 1960 1963 1960 1963 1963 1966 1963 1966 1963 1966
Percent Percent Percent Percent Percent Percent
change change change change change change
Dollars Dollars Dollars Dollars Dollars Dollars
Total. et 4,073 { 4,478 9.9 4,105 { 4,964 20.9 { 4,105 | 4,962 20.9 | 4,478 | 5,063 1.7} 4,382 ) 5,695 30.0 | 4,384 | 5,690 29.8
Metropolitan counties_._..____ 4,286 | 4,718 10.1 | 4,207} 5,129 21,9 4,287 | 5,124 19.5 | 4,718 | 5,272 1.7 | 4,493 | 5,877 30.8 | 4,602 | 5,874 27.6
Central counties of SMSA’s
with populations of:
2 million or more..._....| 4,683 | 5,190 10.7 578 1 5,704 24.6 | 4,903 , 668 15.6 | 5,190 | 5,822 12.2 | 4,992 | 6,613 32.5| 5,282 6,418 21, ;1
1 million t0 1,999,999_ ... 4,278 | 4,717 10.3 202 | 5,163 22,9 | 4,356 | 5,218 19.8 | 4,717 [ 5,250 11.3{ 4,470 | 5,839 30.6 | 4,601 5,945 26.
.5 million to 999,999 4,238 | 4,639 9.5 035 | 4,875 20.8 | 4,167 | 4,921 181 4,639 ! 5,185 11.81 4,337} 5,702 315} 4,486 | 5,723 27.6
Less than .5 million 3,875 | 4,273 10.3 953 | 4,746 20.1% 3,774 | 4,663 23.6 1 4,273 | 4,787 12.0 | 4,068 | 5,345 3L.4 | 4,065 5,446 3.0
Noncentral.counties_. .- 4,042 | 4,442 9.9 112 | 4,926 19.8 | 4,016 | 4,923 22.6 | 4,442 | 4,979 12,1 4,473 | 5,714 27,7 | 4,274 5,644 32.1
Nonmetropolitan counties._.. -_ 3,199 | 3,507 9.6 504 | 4,138 15.1 3,351 | 4,289 28.0 } 3,507 | 3,937 12,3 | 3,850 | 4,826 25.4 | 3,492 | 4,940 415
1967-70 1970-73
Work force Inmigrants Outmigrants Work force Inmigrants Outmigrants
1967 1970 1967 1970 1967 1970 1970 1073 1970 1073 1970 1973
Percent Percent Percent Percent Percent Percent
change change change change change change
Dollars Dollars Dollars Dollars Dollars Dollars
Total ..o 5280 | 6,193| 17.3| 5120 | 6,88 33.9] 5141 | 6,870 | 336 6193 | 7,628 | 2L.6{ 5873 | 7,85 | 33.2| 5878 | 7,811 32.9
Metropolitan counties.....__..| 5,549 | 6,487 16,9 | 5,233 | 7,066 350 5,363 | 7,063 3L7| 6,487 7,917 22.0| 6,001 | 8,077 34.6 | 6,114 | 8,026 3.3
Central counties of SMSA’s
with populations of:
2million ormore.._.___.} 6,081 | 7,157 17.7 568 | 7,742 39.0| 6,044 7,689 27.2 | 7,157 | 8,891 24.2| 6,717 | 9,200 37.0| 6,945 | 8,683 25.0
1 miilion t01,999,999___.| 5,578 | 6,489 16.3 235 | 7,099 35.6 | 5,533 7,187 29.9 | 6,489 | 7,789 20.0 | 5,877 | 7,902 34.5| 6,130 | 8,034 311
.5 million to 999,999... _. 5,475 | 6,386 16.6 015 | 6,857 36.7 | 5189 | 6,803 32,8 6,38 | 7,846 22,9 5830 | 7,804 35.4 | 5854 | 7,805 33.3
Less than .5 million._.._| 5,060 | 5,913 16.9 908 | 6,476 3.9 | 4,845 | 6,610 36.4 | 5,913 | 7,207 2.9 5,608 | 7,385 31,7} 5,601 | 7,547 37.2
Noncentral counties_________ 5,257 | 6,180 17.6 331 7,039 82.0 | 5,624 6,756 34.5| 6,180 | 7,537 22,01 5911 | 7,047 34.4| 5888 | 7,854 33.4
Nonmetropolitan counties._.... 4,208 | 5,012 19.1 586 | 5,857 27.9 | 4,204 | 6,056 44.1} 5,012 | 6,031 20.3 | 5,207 { 6,691 26.3 | 4,806 | 6,833 42,2

area at the beginning of a timespan,
but who did not work at the end of the
timespan. The standard tabulations
also show the geographic origins of
inmigrants and the destinations of
outmigrants.

Migration tabulations can be pro-
duced for a variety of areas and time-
spans and for different sex, race, age,
industry, and earnings groups. Address
all data inquiries to the U.S. Depart-
ment of Commerce, Bureau of Eco-
nomic Analysis, Regional Economic
Analysis Division, Washington, D.C.
20230.

(Continued from page 11)

Corporate profits tax liabilities are
lowered $0.4 billion in 1976, $4.4
billion in 1977, and $2.2 billion in 1978.
The Act extends through 1977 the
temporary 1975 law that reduced tax
rates on the first $50,000 of corporate
earnings. The 10 percent investment
credit is extended through 1980. The

.org/

Federal Reserve Bank of St. Louis

Act increases corporate liabilities by
limiting the tax deferral provisions of
export earnings of domestic inter-
national sales corporations (DISC). The
numerous other corporate changes have,
on balance, little impact on tax
liabilities.

(Continued from page 21)

Maine. The smallest gains (ranging
from 9 to 12% percent) were in 11
States, more than half of which were
in the Northeastern section, where
manufacturing is important, and in
Hawaii, Florida, California, and the
District of Columbia.

Differences among the States in the
performance and relative importance of
three industries—farming, manufactur-
ing, and contract construction—explain
nearly all State differences in total in-
come gains, even though these industries
constitute only 23 percent of State per-
sonal income. The key role of these
industries can be seen in table A, which

summarizes the information for the fast-
and slow-growing States, and in table B,
which provides detail.

As can be seen from the middle panel
of table A, the increase in State income
in the fast-growing States exceeds the
national increase by more than 45 per-
cent, and the increase in slow-growing
States falls short of it by more than 16
percent. When farm income, and wages
and salaries in manufacturing and con-
tract construction are eliminated, the
differences from the national average
are reduced to less than 2 percent and
minus 4 percent.

Table B shows large gains in farming
in 5 of the 10 fast-growing States:
North Dakota, Kansas, lowa, Ne-
braska, and South Dakota. On average,
farm income rose 70 percent in these
States, and constitutes 15 percent of
State personal income, compared with
less than 3 percent for the Nation as a
whole. Manufacturing also did much
better than in the Nation as a whole
in half of these States. However, be-
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Summary National Income and Product Series, 1929-75
Table A.~Gross National Product

[Billions of dollars]
Current dollars Constant (1972) dollars Final sales GNP Year-to-year percent change
implicit
Gross private Gross private price
Year domestic investment Govern- domestic investment Govern- Con: deflator Con- GNP
Net | ment Net | ment Current | stant (Index || Current | stant |implicit
GNP | PCE ex- ur- GNP | PCE ex- ur- dollars (1972) numbers, (| dollar dollar price
Fixed ports | chases Fixed ports | chases dollars |{1972=100) GNP GNP | deflator
Total |invest- | CBI Total |invest- | CBI
ment ment

77.3 | 16.2 14.5 1.7 1.1 8.8 314.7 | 215.6 | 55.9 51.3 4.6 2.2 40.9 101.7 310.0 32.87 6.6 6.6 0.0
60.9 | 10.2 10.6 ~-.4 1.0 9.5 285.2 | 200.0 | 38.6 39.1 -5 2.0 4.6 9.1 285.7 31.81 -12.3 —9.4 —-3.2
60.5 5.6 6.8 | —1.1 .5 9.5 (| 263.3 |192.1 | 23.7 26.7 | —3.0| 1.3 46.2 77.2 266.3 28.89 -16.1 —7.7 -9.2

48.6 1.0 3.4| —2.5 .4 8.3 226.8 | 174.1 7.9 15.1 | —7.2 .9 4.0 60.8 234.0 25. 69 -23.4 —13.8 -11.1
45.8 1.4 3.0 —16 .4 8.2 222.1 | 170.7 8.4 13.3 | —4.9 .2 42.8 57.4 227.0 25.13 —4.2 -~2.1 —2.2
51.3 3.3 4.1 -7 .6 10.0 239.4 | 177.2 | 13.1 16.4 | —3.3 .5 48.7 66.0 242.7 27.27 17.0 7.8 8.5
55.8 6.4 5.3 1.1 .1 10.2 || 260.8 | 188.1 | 24.0 21.1 2.9 [-1L1 49.8 71.4 257.9 27.80 11.0 8.9 1.9
62.0 8.5 7.2 L3 .1 12.2 206.1 | 206.8 | 32.2 28. 4 3.8 [-13 58.5 815 202.3 27.94 14.1 13.5 .5
66.6 1.8 9.2 2.5 .3 12.0 309.8 | 214.3 | 39.8 33.5 63| —.7 56.3 88.2 303.4 29.29 9.7 4.6 4.8
64.0 6.5 7.4 -.9 1.3 13.2 207.1 | 209.2 | 24.0 26.6 | —2.6 | 2.6 61.3 85.9 299,7 28. 59 —6.4 -4.1 —~2.4
67.0 9.3 8.8 4| L1 13.5 || 319.7 | 220.3 | 33.6 32.0 1.6 2.0 63.8 90.4 318.1 3 6.9 7.6 -7
7.0 13.1 10.9 2.2 L7 14.2 343.6 | 230.4 | 44.6 38.4 62| 3.0 65.5 97.8 337.4 29.10 10.1 7.5 2.5
80.8 17.9 13.4 4.5 1.3 24.9 396.6 | 244.1 55.8 43.8 | 12.0 .8 95.9 120. 4 384.6 31.49 24.9 15.4 8.2
88.6 9.9 8.1 1.8 .0 59.8 454.6 | 241.7 | 29.6 24.4 5.2 |—-2.5 185.8 156. 5 449. 4 34.82 26.8 14.6 10.6
99.4 5.8 6.4 —~.6 [—2.0 88.9 527.3 | 248.7 | 18.1 18.0 .1 |-7.3 267.9 192.6 527.3 36. 41 21.3 16.0 4.6
108.2 7.2 8.1} —~1.0 |—1.8 97.0 567.0 | 255.7 19.8 22.1 | -2.3 |—-7.2 298.8 211.5 569.3 37.13 9.6 7.5 2.0
119.5 10.6 L7} -1.0 | —.6 82.8 559.0 | 271.4 | 27.8 31.4 | —3.6 [—4.5 264.3 213.4 562.6 37.99 .8 1.4 2.3
143.8 | 30.7 24.3 64| 7.6 27.5 || 477.0 | 30L.4 | 71.0 58.8 | 12.2 | 1.6 93.1 203. 2 464.9 43.93 —-1.3 —14.7 15.6

161.7 | 34.0 34.4 —~.511L6 25.5 468.3 | 306.2 | 70.1 70.4 —-.2 | 16.6 75.4 233.2 468.5 49.70 1.1 —1.8 13.1
174.7 | 45.9 41.1 47| 6.5 32.0 487.7 | 312.8 | 82.3 76.8 55| 85 84.1 254.4 482.2 53.13 1.3 4.1 6.9
178.1 35.3 8.4 3.1 6.2 38.4 490.7 | 320.0 | 65.6 70.0 | —4.4 | 8.8 96. 2 261.1 495.1 52. 59 -4 .6 -1.0
286.2 | 192.0 | 53.8 47.0 6.8 | L9 38.5 || 533.5 | 338.1 | 93.7 83.2| 10.6 | 40 97.7 270.4 522.9 53. 10.9 8.7 2.0
330.2 { 207.1 | 59.2 489! 10.3 | 3.8 60. 1 576.5 | 342.3 | 94.1 80.4 | 13.7| 7.4 132.7 319.9 562.8 57.27 15.4 8.1 6.8
347.2 | 217.1 52.1 49.0 3.1 2.4 75.6 598.5 | 350.9 | 83.2 78.9 4.3 | 4.9 159.5 344.0 504, 2 58.00 5.1 3.8 1.3
366.1 | 229.7 | 53.3 52.9 .4 .6 82,5 || 621.8 | 364.2 | 85.6 84.1 1.5 2.0 170.0 365. 7 620.3 58.88 5.5 3.9 15
366.3 | 235.8 | 52.7 543 | ~1.5] 2.0 75.8 || 613.7 | 370.9 | 83.4 85.6 | —2.2 | 4.5 154.9 367.8 615.8 59. 69 .0 -1.3 1.4
399.3 | 253.7 | 68.4 62.4 6.0 2.2 75.0 j| 654.8 | 395.1 { 104.1 96.3 77| 47 150.9 393.3 647.1 60. 98 9.0 6.7 2.2
420.7 | 266.0 | 71.0 66.3 4.7} 4.3 79.4 668.8 | 406.3 | 102.9 97.1 58| 7.3 152. 4 416.0 633.0 62. 90 5.4 2.1 3.2
442.8 | 280.4 | 69.2 67.9 1.3 | 6.1 87.1 680.9 | 414.7 | 97.2 95.7 1.5 | 8.9 160.1 441. 4 679.4 65.02 5.2 1.8 3.4
448.9 | 280.5 | 619 63.4 | ~L5| 2.5 95.0 679.5 | 419.0 | 87.7 89.6 | —1.8 | 3.5 169.3 450.4 681.3 66. 06 1.4 -2 1.6
486.5 | 310.8 | 77.6 72.3 5.2 .6 97.6 || 720.4 | 441.5 | 107.4 | 10L0 6.5 .9 170.7 481.2 714.0 67.52 8.4 6.0 2.2
506.0 | 324.9 | 76.4 72.7 3.8 | 4.4 100.3 || 736.8 | 453.0 | 105.4 | 101.0 4.4 5.5 172.9 502.2 732.4 68. 67 4.0 2.3 1.7
523.3 | 335.0 | 74.3 72.1 2.2 | 58 108.2 || 755.3 | 462.2 | 103.6 | 100.7 2.9 6.7 182.8 521.1 752.4 69. 28 3.4 2.5 .9
563.8 | 355.2 | 85.2 78.7 6.5 54 118.0 799.1 | 482.9 | 117.4 | 100.3 8.1] 58 193.1 557.3 791.0 70.55 7.7 5.8 1.8
594.7 | 8374.6 | 90.2 84.2 6.0 | 63 123.7 || 830.7 | 501.4 | 124.5 | 116.8 7.8 7.3 197.6 588. 8 823.0 71. 59 5.5 4.0 L5
635.7 | 400.4 | 96.6 90.8 5.8 | 89 129.8 || 874.4 | 528.7 | 132.1 | 124.8 7.3 |10.9 202.7 629.9 867.1 72,711 6.9 53 1.6
688.1 | 430.2 | 112.0 | 102.5 9.5| 7.6 138.4 (| 925.9 | 558.1 | 150.1 | 138.8 | 1L.3 | 8.2 209.6 678. 6 914.6 74.32 8.2 5.9 2.2
753.0 | 464.8 | 124.5 110.2 | 14.3] 5.1 158.7 981.0 | 586.1 { 161.3 | 144.6 16.7 | 4.3 229.3 738.7 964.3 76.76 9.4 5.9 3.3
796.3 | 490.4 | 120.8 | 110.7 | 10.1| 4.9 180.2 ||1,007.7 | 603.2 | 152,7 | 140.7 120 | 3.5 248.3 786. 2 995.7 79.02 5.8 2.7 2.9
868.5 | 535.9 | 131.5 | 123.8 7.7] 2.3 108.7 ||1,051.8 | 633.4 | 159.5 150. 8 8.7 —.4 259.2 860. 8 1,043.1 82.57 9.1 4.4 4.5
935.5 | 579.7 | 146.2 | 136.8 9.4 18 207.9 |1,078.8 | 655.4 | 168.0 | 157. 10.6 |~1.3 256.7 926.2 | 1,068.2 86.72 7.7 2.6 5.0
982.4 | 618.8 | 140.8 | 137.0 3.8 3.9 218.9 {|1,075.3 | 668.9 | 154.7 | 150.4 4.3 L4 250. 2 978.6 | 1,071.0 91. 36 5.0 -.3 5.4
063.4 | 668.2 | 160. 153.6 6.4 1.6 233.7 {(1,107.5 | 691.9 | 166.8 | 160.2 6.6 —.6 249. 4 1,057.1 1,100.9 96. 02 8.2 3.0 5.1
171.1 | 783.0 | 188.3 | 178.8 9.4 (—3.3 253.1 |(1,171.1 | 733.0 | 188.3 | 178.8 9.4 {-3.3 253.1 1,161.7 1,161.7 100. 00 10.1 5.7 4.1
306.6 | 809.9 | 220.0 | 202.1 179 | 7.1 269.5 (11,285.0 | 767.7 | 207.2 | 160.7 16.5 | 7.6 252.5 1,288.6 | 1,218.5 105. 80 11.6 5.5 5.8
413.2 1 887.5 | 215.0 | 204.3 | 10.7 | 7.5 303.3 |{1,214.0 | 759.1 | 182.0 | 173.5 8.5 | 16.5 256. 4 1,402.5 | 1,205.5 116. 41 8.2 -1.7 10.0
1,516.3 | 973.2 | 183.7 | 198.3 [—14.6 | 20.5 339.0 |1,191.7 { 770.3 | 137.8 | 140.8 | —12.0| 22.6 261.0 1,531.0 | 1,203.7 127.25 7.3 -1.8 9.3

NOTE.~PCE=Personal consumption expenditures; CBI=Change in business inventories.

cause it constitutes only about 10 per- The sharp increase in the construction rubber strike explain the weakness,

cent of that group’s income when
Michigan is excluded, it did not play
a key role in placing those States among
the fast-growing ones. In Michigan,
manufacturing accounts for one-fourth
of income, and—reflecting the sharp
recovery in auto output—increased
more than 28 percent. Accordingly,
manufacturing did play a key role in
that State. Construction was very
strong in 7 of the fast-growing States;
the major exception was North Dakota.

of the Trans-Alaska pipeline and re-
lated facilities was responsible for put-
ting Alaska into the fast-growing group.

Manufacturing was especially weak
in 8 of the 11 slow-growing States:
West Virginia, Ohio, Pennsylvania,
New York, New Jersey, Connecticut,
Massachusetts, and California. Manu-
facturing gains averaged less than 9
percent; this industry accounts for 19
percent of income in these eight States.
Slow gains in steel and the recent

especially in Ohio. Steel. was also a
factor in Pennsylvania and West Vir-
ginia, accounting for some of the rela-
tive slow growth. Construction was off
in 8 of the 11 States; the declines were
particularly sharp in Florida, Hawaii,
and the District of Columbia. The gain
in farming contributed negligibly to
this group of States, where farming
constitutes only 1 percent of income,
and the gain in farm income averaged
only one-third of the national gain.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STaTIsTICS, biennial statistical supplement to the SURVEY
oF CURRENT BusiNess. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 \ 1974 l 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin m | 1o m | I l 11 | or | ow 1 ] | e
the 1975 edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}

Gross national product,totalt............... bil.$._11,306.6 | 1,413.2) 1,516.3 | 1,317.5 | 1,355.1 ] 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,688.2 | 1,636.2 | 1,675.2 |1,709.7
Personal consumption expenditures, total__do....} 809.9 | 887.5 973.2} 818.2| 833.1 ] 853.3| 878.7 | 906.8 | 911.1] 933.2| 960.3 | 987.3 {1,012.0 [1,043.6 |1,064.7 |1,088.9
Durable goods, total @ __.................. 123.7 121. 6 131.7 123.5 | 12L.1 118.6 122.5 128.0 | 117.4 | 122.1 127.0 { 136.0 | 141.8 151.4 155.0 1581
Motor vehicle§ and parts 55.2 47.9 53.2 54.6 60.7 46.2 48.5 53.0 43.7 47.6 49.5 56.3 59.2 68.0 70.4 7L.9
Furniture and household equipment. .-do.... 50.7 54.7 57.6 51.0 52.0 53.7 51.9 55.7 54. 4 54.6 57.0 58.2 60. 6 61.2 62.3 63.2
Nondurable goods, totalQ 333.8 | 376.2 409.1 338.1 348.1 | 360.6 | 371.9 ] 383.8 | 388.5| 3944 | 4058 | 414.6 | 421.6 429.1 434.8 4427
Clothing and shoes_...... - 61.3 65.1 70.0 61.7 62.8 64.2 65.0 66. 2 65.0 66. 6 69.3 71.3 73.0 73.6 73.2 76.0
Food.. . ... J16R1 189.9 209.5 171.3 175.2 181.5 186.4 193.7 198.0 203.2 | 207.8 211.8 215. 2 219.2 223.1 226.2
Gasoline and oil.. 27.8 36.3 38.9 27.6 30.2 31.8 36. 2 38.0 39.3 37.9 38.6 39.2 39.9 40.1 40.3 41.5
Bervices, total @ L. oo aaas 352.3 389.6 432.4 356.6 363.8 374.1 384.3 394.9 405. 2 416.7 427.4 436.7 448.6 463. 2 474.9 488.1
Household operation. 50. 2 56.1 63.9 51.1 51.6 52.8 55.3 57.5 59.1 61.2 63.7 65.0 65.9 68. 4 69.6 72.3
Housing...c.cocmannnn 123.2 136.4 150. 2 124.8 128.1 131.8 134.6 137.8 141.3 145.0 148.4 151.8 155.8 159.7 163.9 167.8
Transportation. ... vemuooacoaaon d 27.9 311 34.0 28.1 28.6 29.7 30.6 31.6 32.5 33.3 33.6 3t1 35.0 36.5 37.0 37.8
Gross private domestic investment, total...do.._.| 220.0} 218.0 183.7 220.0 | 231.5 | 216.4| 218.8 213.3 | 211.5 172.4 164. 4 196.7 201. 4 229.6 239.2 | 245.5
Fixed Investment_ ... . ... ... do....| 202.1 204.3 198. 3 204.6 202.5 203.8 205.8 206.0 201.7 194.6 194.3 198.6 205.7 214.7 223.2 231.1
Nonresidential... .do....} 136.0 149.2 147.1 138.6 140.3 146.1 149.0 150.9 151.9 148.0 145.8 146.1 148.7 153.4 157.9 16%. 5
Struetures.__......... -do_... 49.0 54.1 52.0 50.5 51.2 52.4 54.8 54.1 55. 2 53.1 51.2 51.8 52,1 53.2 54.9 55.6
Producers’ durable equipment_.__... do_... 87.0 95.1 5.1 88.1 89.1 92.7 9.2 96.8 96.7 94,9 91.6 94.3 96. 6 100. 2 103.0 | 106.8
Residentfal ________ . ____________ ... 66.1 55.1 51.2 66.0 62.1 68.7 56.8 55.0 49.8 46,6 48.6 52.6 57.0 61.3 65.3 68.7
Change in business inventorfes, 17.9 10.7§ —14.6 15.4 26.0 12.6 13.0 7.3 9.7 —22.2( =380.0 —20; —43 14.8 16.0 14.4
Nonfarm. oo iceeeaaceae 14.7 12.2 —17.6 11.4 23.7 14.5 13.9 7.4 12,91 —-25.6 | —31.2 —4.2 -9.5 12.7 17.3 15.4
Net exports of goods and services 7.1 7.5 20.5 10.0 12.7 15.0 3.9 2.9 8.1 15.9 24.4 21.4 21.0 8.4 9.3 5.9

Exports 101.6 144. 4 148.1 105. 2 115.0 133.2 142.2 148. 4 153.8 147. 6 142.9 148. 2 153.7 1541 160. 3 166. 2
Imports. 04.4 | 136.9 127.6 95.3 | 1023 11827 138.3| 145.5| 145.7| 132.5| 1185 | 126.8 | 1327 | 1457 | 151.0| 160.3
Govt(i purchases of goods and services, total_do.___.| 269.5 [ 303.3 330.0| 260.3| 277.8| 288.0| 208.0| 308.6 | 318.5| 3256 | 333.2) 313.2| 353.8 | 3547 362.0| 369.5

Federal .. ... . d 3 111.6 124.4) 100.1] 1064 106.1| 108.9| 113.5| 118.1} 1203 1224 | 124.6] 130.4 | 120.2] 1312 | 1344
National defense. R X 77.3 84.3 72.5 74.4 74.9 75.9 78.2 | 80.2 82.0 83.4 81.6 87.1 86. 2 86.9 88.6
State and local 191.6 214.56| 160.3 | 173.5| 181.9 | 189.1| 1951 | 200.4| 2053 | 210.9 | 218.6| 223.4 | 225.5| 230.9 | 235.1

By major type of product:t

Final sales, total. . .....___.._..........__ do._._| 1,288.6 | 1,402.5| 1,631.0 ] 1,302.1 | 1,326.1 | 1,360.0 | 1,386.4 | 1,424.2 | 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,592.5 } 1,621.4 | 1,659.2 1,695.4
Goods, total_....o..ol. do.7| 680.9 | 620.0| 696.3| '586.7 | '599.8 | 608.4 | 621.9 | 643.0| 6i2.8| 68L8 | 691.0| 7054 | 72.0| 727.5| 742.4 | '753.8
Durable goodSs. . ..o ommoiiooioos do.-l.| 229.6 | 210.2| 266.5| 230.1 | 230.7 { 232.3 | 240.6 | 247.6 | 240.2| 240.5| 263.8 | 272.0| 280.6 | 286.3 | 205.8 | 302.0
Nondurable goods_..o...ocoaomooano do.___| 351.3] a3s8.9| 420.8| 356.6{ 360.0| 376.1 | 38L.3 | 395.4 | 402.6| 415.3 | 427.2| 433.4 | 443.3 | 441.1 | 446.6 1 451.8

113 1 S do.___| 560.5{ 626.6 692.5| 567.0 680.1] 6051 | 614.6{ 633.8 | 652.8) 666.3 | 682 700.2| 719.5{ 7426 | 759.6 | 780.1
Structures 147.2 | 146.9 ] 142.1) 148.4| 146.2 | 1465 | 150.0 | 147.4 | 143.8| 137.2| 137.1| 145.0 | 149.1| 151.3 | 157.3 | 161.4
Change in business inventorfes._____..... do....| 17.9 10.7| —14.6 16. 4 29.0 12.6 13.0 7.3 0.7 —22.2| —30.0| —20| —43 4.8 16.0 14.4
Durable g00ds. - - cvumueoeiiaiaaas do....| 10.9 7.1 —12.1 11.8 12.1 6.6 2.2 5.1 14.5| —15.4 | —156.3 | —7.0| —10.6 | —3.6 5.4 6.8
Nondurable go0dS..ooeeeeo v oo do.... 7.0 3.6 —2.6 3.6 16.9 6.0 10.8 23| —47| —6.8| —14.7 5.0 6.3 18.5 ] 10.6 7.5

+ GNP in constant (1972) dollarst
Gross national product, totalf... biL.§..[ 1,235.0 | 1,214.0] 1,190.7 | 1,236.3 | 1,242.6 | 1,230.4 | 1,220.8 | 1,212.9 | 1,101.7 | 1,161.1 | 1,177.1 [ 1,200.3 | 1,219.2 | 1,246.3 | 1,260.0 |1, 272.2

Personal consumption expenditures, total..do....| 767.7 | 759.1 770.3) 770.4 | 765.91 7618 | 7619 7647 748.1| 7sL6| 767.5| 775.3| 783.9| 800.7 | 808.6 816.4

Durable goods. ... .. . 123! nrel 12te| ns1| 1149| 115.0| 116.1| 103.1] 106.0| 108.4| 1151 | 1180 1243 | 125.2 | 126.6
Nondurable goods. - 303.5| 306.1] 310.6| 308.0] 305.1] 3040| 3049 | 209.8) 300.6 | 307.2| 306.8 | 309.5| 314.6 | 317.6 | 319.7

Services 343.4 352. 4 338.7 339.7 341.8 342.9 343.7 345.1 318.0 361.8 353.4 356. 4 361.8 365.8 370.0
Gross private domestic investment, total.._do....| 207.2 | 182.0 137.8| 204.9| 211.8 | 194.8 | 187.9 | 176.2 | 169.1 129.3 1 126.2| 148.7 | 147.0 ] 167.1 171.7 | 173.8
Fized investment. .._...._.......__.__._. do...} 190.7| 173.5| 149.8| 190.8| 186.4 | 183.4| 178.5| 17L.11 16L.1| 149.8 | 147.4 | 149.7| 152.5| 156.7 | 160.6 | 163.0
Nonresidential 1310 128.5| 111.4] 132.5| 1324 | 133.5| 1316 127.3| 1208 11t4| 1106 | 110.1( 110.5 [ 126 | 1148} 117.0
Residential.._................. _ 5.7 | 5.0 s3.4| 53| 500} 40.9| 47.0| 439 39.3| 354| s6.8| ave) 40} 41| 4574 46.9
Change in business {nventories.,......... o) 168 86| —12.0] 11| 2541 1.4 9.4 5.1 8.0l —20.5| —21.2] —-1.0| —5.5 10.4 [ 1L1 9.9
Net exports of goods and services........... do....| 7.6| 165 22.6 o.3| 129 184| 19| 149 77| 201| 2t3| 228| 21| 166 160 165
Govt. purchases of goods and services, total _do....| 252.5 | 256.4 261.0| 251.8| 252.0 | 255.4 | 256.1 | 2571 | 2s6.9| 257.1| 250.1| 262.4| 265.2 ) 2619 263.6 26?.2
Federal. .o ooooooooomonen.. “do 06.6 | 95.3 9571 052! otal Tos.3| or7| ‘058! ‘oza| ors| 953| 956 97.2| 954 96.0 98' .
State and local 155.9 | 16L.1| 16521 1s6.6) 1577 160.1] 1614 ! 1613 16L5] 1622 163.8| 166.9 1 163.0| 166.6| 167.7] 168
" Revised.  » Preliminary, 1 Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appear on D. 33 of the July
product and personal income have been revised back to 1973 (see p. 24 fI. of the July 1976 1976 SURVEY. ¢ Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS

October 1976

Unless otherwise stated in footnotes below, data | 1973 | 1924 | tors | 1973 1974 1975 1976
through 1974 and descriptive notes areas shownin
the 1975 edition of BUSINESS STATISTICS Annual total v I ’ II ‘ IIT I v I I I b II1 ‘ Iv I II ’ III» v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product._._._.._. Index, 1972=100..| 105.80 | 116.41 | 127.25 | 109.05 | 111. 56 | 114.64 | 118.03 | 121.60 | 124.55 | 125.93 | 128.07 | 130.27 | 131,29
Personal consumption expenditures ... do....| 1055 116.9 | 126.3 | 108.8 | 1i2.0| 1153 118.6 [ 121.8 | 123.7| 1251 | 127.3| 120.1| 130.3
Durable %oods ................. _.do.__. 101. 6 108.3 | 117.7 102.5 | 103.2| 106.6| 110.2| 113.8 115.1 117.1 118.2 [ 120.2] 121.8
Nondurable goods._ .. 107.9 124.0 133.7 113.0 118.2 122.3 125.9 129.6 1312 132.1 135.1 136.2 136.4
Services. c-noocecieaea 104.7 113.5 | 122.7 107.1 109.5 | 112.1] 114.9 117.4 | 119.7 | 121.5 123.6 125.9 128.0
Gross private domestic investment.
Fixed investment 106.0 117.7 132.4| 108.6 | 111.1 | 1153 120.3] 125.2] 129.9 | 131.9 ] 1327 134.9] 137.0
Nonresidential 103.8 116,11 132.1 106.0{ 108.7 | 113.2| 118.6 | 124.7] 129.4 131.8 132.7 ] 134.5 136. 2
Residential ..o ooie L 110.8 1223 | 133.2| 1150} 117.5 | 12.0| 125.3 126.7 131.5 | 132.1 132.8 135.9 139.0
106.7 118.3 | 129.9 110.3 112.7 | 116.4 | 120.0 | 124.0 | 126.7 | 128.6 | 130.8 133. 4 135.4
105.8 117.1] 130.0] 110.7 ]| 111.3 ) 114.9] 118.4 123.8 126.8 | 128.4 130.4 134.2 | 135.4
.—-- 107.3 119.0 | 129.8 110.0 | 113.6 | 117.2] 121.0| 124.1 126. 5 128.7 131.0 { 132.9 135.4
Natlonal income, totalf. . ccoooimaano bil. §..| 1,064.6 | 1,135.7 | 1,207.6 | 1,102.7 | 1,113.5 { 1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7
Compensation of gmployees, total. 799. 2 875.8 | 928.8 | 828.4 | 846.3 | 866.3 | 888.8 | 901.8] 9040 | 9129 | 935.2| 963.1] 994.4
Wages and salaries, total.__.... 701.2 764.5 | 806.7 | 725.9 739.7 | 756.7| 775.6 | 786.0 | 785.8 | 792.8 | 811.7 | 836.4| 86L.5
Govt. and govt. enterprises_ 148.6 160.4 | 175.8 153.1 155.5 | 158.1: 161.1 166.7 170.0 173.8 177.3 182.2 | 185.4
Other___.___ ... 552.6 604.1{ 630.8| 572.8 | 584.2| 598.6 | 614.4 619.3 615.7 ] 619.0 | 6344 | 654.1 676.1
Supplements to wages and salaries..._... 0...- 98.0 113 | 122.1| 102.5{ 106.6 | 109.6 | 113.3 | 116.8 ] 118.2 | 120.1} 123.6 | 126.7 | 132.9
Proprietors’ income with inventory valuation
and capital consumption adjustments,
total . Ll bil. $.. 92.4 86.9 90. 2 98.3 91.2 85.0 86.0 85.5 81.1 86.8 95.5 97.2 93.2
32.0 25.8 24.9 37.3 31.6 24.6 23.8 23.3 17.9 4.1 29.2 28.3 21.9
0351621 o ¢ 4 U ORI O..-. 60. 4 61.1 65.3 61.0 59.6 60.4 62.2 62.2 63.2 62.7 6.3 69.0 71.4
Rental income of persons with capital consump-
tion adjustment. . ..o . bil. §.. 21.6 21.0 22.4 21.5 20.9 20.6 21.0 215 21.9 22.3 22.9 23.3
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total____bil. $_. 99.1 84.8 91.6 99.3 95.7 87.8 81.7 74.1 69.0 86.6 | 105.3| 105.6 | 1151
Corp. profits with invent. val. adj.:
Domestic, total o oo e.o do.._. 90. 4 76.7 97.0 90.3 81.4 80.8 75.1 69.5 72.1 9.7 111.4 | 112.7 121.9
Financial. .. ... do.... 16. 2 14.1 12.9 16.7 14.8 14.0 14.6 13.1 13.9 12.6 12.1 12.9 14.0
Nonfinancial, total @ ... __...._._. do.... 74.1 62.6 84.1 74.5 66.6 66.8 60.5 §6.3 68.2 79.2 99.3 9.8 { 107.9
Manufacturing, total @ _.....____.__ do_... 4.1 36.9 46. 4 43.1 39.4 39.0 37.7 316 29.7 43.5 57.0 55.3 61.2
Durable goods .« ocnimaao.o do-... 24.0 11.9 17.2 21.2 15.6 12,1 10.7 9.0 8.4 14.8 24.3 211 23.7
Transportation, communication, and
electric, gas, and sanitary serv..__bil. §.. 8.3 6.0 7.9 8.0 6.7 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.8
Restoftheworld_ _.._ ... ... do-... 6.8 11.2 6.2 7 14.6 9.0 10.1 1.0 5.6 6.3 6.5 6.4 7.7
Profits before tax, total.. . ._______._..____ do.... 115.8 127.6 | 1145 117.1 126.3 | 126.4| 138.6 119. 2 94,2 105.8 126.9 131.3 141.1
Profits tax Hability. . ... do.._. 48.7 §2.4 49.2 48.6 50.5 53.0 57.6 48.6 40.2 44.8 54.8 57.2 61. 4
Profits after tax.. d 67.1 75.2 65.3 68.5 75.8 73.3 81.0 70.6 54.0 61.0 72.1 74.1 79.7
Dividends. ... 27.8 30.8 32,1 20.3 20.9 30.7 31.3 3L1 3L7 3L9 32.6 32.2 33.1
Undistributed profits...cccocoooo__ do.... 39.3 44.4 33.2 39.1 45.9 42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6
Inventory valuation adjustment._........ do....| —18.6 | —39.8| —11.4| —19.1| ~30.4 | —36.6 | —53.4 | —38.8 | —16.5[ —~7.8| —9.0| —12.3 | —-1L.5
Capital consumption adjustment 19 —3.0| —11.5 1.4 —.2| =19 —-3.5| —6.3]| —8.6| —11.4| —12.6 | —13.5| —14.5
Net interesto— oo oooooeoiio 52.3 67.1 74.6 55.3 59.4 65.9 70.0 73.2 73.7 74.0 74.9 76.8 78.6
DISPOSITION OF PERSONAL INCOME{t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... ... ... ....... .. 1,249.7 11,095.5 | 1,109.7 | 1,136.8 | 1,172.5 | 1,194.1 | 1,203.1 | 1,230.3
Less: Personal tax and nontax payments.. 168. 157.8 | 161.3 | 167.4 | 174.5 | 178.3 | 179.3 | 142.2
Equals: Disposable personal income. ... 1,080.9 | 937.7 | 948.4; 969.5] 998.0 i1,015.8 |1,023.8 |1,088.2
Less: Personal outlays®.......... 996.9 | 856.6 | 875.8 | 901.6 | 930.4 | 935.0 | 956.7 | 983.6
Equals: Personal saving$...coveeenaan 84.0 8L.1 72.6 67.8 67.6 80.8 67.2 | 104.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Al Industries .. T . ... 99.74 | 11240 | 112.78 | 28.48 | 24.10| 28.16 | 28.23 | 31.92 ] 25.82 | 28.43 | 27.79 | 30.74 | 25.87 | 20.70 |130.54 |135.05
Manufacturing. . _._________ 38.01 | 46.01| 47.95) 11.43| To.49| 1127 | 1162 1363 | 10.8¢| 1215 | 11.67| 13.30 ] 10.96 | 12.66 | 13.25 | 15.90
Durable goods industries § . 19.25 22.62 | 21.84 5.84 4.74 5. 59 5.65 6. 64 5.10 5.59 5.16 5.99 4,78 5.61 5.90 7.07
Nondurable goods industries §-...____. do__.. 18.76 23.39{ 26.11 5.59 4.75 5. 69 5.96 6.99 5.74 6.55 6.51 7.30 6.18 7.05 7.35 8.8¢
61.73 66.39 [ 64.82 | 17.05] 14.61 16.89 | 16.61 18.29 14.08 | 16.28 | 16.12 17.44 14.91 17.04 17.29 19.15
2.74 3.18 3.79 a1 .68 .78 .80 .91 .91 .97 .94 .97 .92 .99 .95 1.02
1.96 2.54 2,55 56 .50 .64 .64 .78 .59 W71 .62 .62 .49 .68 .54 47
2.41 2.00 1.84 .60 .47 .61 .43 .48 .44 .47 .50 .43 .26 .42 .34 .33
1.66 2.12 3.18 47 .34 .49 .58 .71 .62 7 .85 .93 .72 1.02 .96 .82
18,71 20.55 | 20.14 5.36 4,38 5.30 5.20 5.67 4.42 4,94 5.07 5.70 4.79 5.50 5.87 6.63
1594 17.63| 17.00) 454 | 385] 45| 442| 48| 3se| 415| 416| 48| 418 474| 49| 556
2.76 2.92 3.14 .82 .52 .75 .78 .87 .58 .79 .91 .85 .62 .76 .98 107
12.85 13.96 | 12.74 3.53 3.19 3. 60 3.39 3.78 1 3.22 3.14 3.26 2.92 321 oo _.]-- TN
Commercial and other_................ do..| 21.40| 22.05[ 20.60| 5.83| 505| 546| 557)| 597) 48| 519 5.00| 552| 48| 521 2862] 29.87
Seas. adj. qtrly. totals at annual rates:
All industrigs 111.80 | 114.72 | 118.12 {1 122,96 [1127.03
Manufacturing. ... _._ 46,82 | 49.21 | 50.64 | 53.81 | 56.29
Durable goods industries 1 ... _...... 21.07 | 21,63 22.54 | 24.08 [ 24.80
Nondurable goods industries § 25,75 | 27.58 | 28.09 | 20.73| 31.49
Nonmanufacturing. 3 X 3 X . 64.98 | 65.51 | 67.48 | 60.16 | 70.74
ning. ... & , 3 3 3 3 3 3.82 3.83 3.83 3.87 4,02
Railroad.....__ .. . . A . . . . 239 208) 264} 231] L Q
Alr transportation. _ 2.13 2.21 1.84 1.81 2.09 1.60 2.12 1.65 1.18 1.44 1.42 :13 o
Other transportation. ... ......._ 1.63 1.84 2.16 2.71 2.82 2.75 2.99 3.56 3.29 4.16 3.4 .
Public utilities._ 20,12 | 20.97| 20.16 | 20.03 | 20.28 | 19.52 | 19.79 | 20.90 | 21.91 | 2185 | 23.00 ) 3409
Electric. ... 17.12 18.10 | 17.47 17.76 | 17.03 16.41 16. 58 17.92 18. 56 18.82 19. 66 Zg- %(8)
Gas and other 300| 287 26| 317| 82| 31| 32| 3.00] 336| 303 34 .
Communiecation. .. __ 13.83 13.94 | 14.01 14.04 13.36 12.50 | 12.95 12,22 12.54 {l)-. 62 3567 | T 3656_
Commereial and other..............._. oreo | 2163 | 22,84 | 20004 | 20.82 1 20.83 | 20.34 | 20.44 | 20.68 ' 20.94 |235.02 -

r Revised. » Preliminary.

communication.,
shown separately.
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1 Estimates (corrected
Sept. 1976 and Oct.~Dec. 1976 based on expected capital expenditues of business. Expected
expenditures for the year 1976 appear on p. 21 of the September 1976 SURVEY.
tSee corresponding note on p. S-1.

@Personal outlays comprise personal consumption expeunditures,

for systematic biases) for July- interest paid by consumers

2 Includes
QIncludes data for items not

§Personal saving is excess 8 )
¢ Data for individual durable and nondurable goods industries comp
Mar., June, Sept., and Dec.

to business, and personal transfer paymen

of disposable income over personal

issues of the SURVEY.

ts to foreigners (net).

outlays.

onents appear in the
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SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data 1973 l 1974 ( 1975 1973 1974 1975 1976 »
through 1974 and descriptive notesareasshownin
the 1975 edition of BUSINESS STATISTICS
Annual total 111 v I 11 III v 1 11 111 v 1 I 111
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) - . ..o ... mil. §..| 102,154 | 144,773 (148,365 | 26,308 | 29,340 | 33,382 | 35,667 | 37,234 | 38,491 | 36,943 | 85,770 | 37,050 | 38,602 | 38, 584
Merchandise, adjusted, excl. military..__.__ do__..| 71,410 | 98,310 (107,088 | 18,463 | 20,570 | 22,460 | 24,212 | 25,036 | 26,602 | 27,018 | 25,851 | 26,562 | 27,657 | 26,836
Transfers under U.S. mllitary agency sales con-
traets. ol mil. 2,342 2,952 | 3,897 531 | 1,009 638 683 781 850 915 807 978 | 1,197 | 1,145
Receipts of income on U.S. assets abroad.._.do.__.| 13,997 | 26,233 | 18,219 | 3,576 | 3,995 | 6,217 | 6,550 | 7,046 | 6,420 | 4,376 | 4,474 | 4,660 | 4,709 | 5,495
Other services. do....| 14,405 | 17,278 | 19,162 | 3,738 | 3,766 | 4,067 | 4,222 | 4,371 | 4,619 3 4,638 | 4,850 5,039 5,108
Tmports of goods and services. .._.._.__..._.. do....|—~98,249 ;--141,187 (~132,049{—24,823 (-26,569 |-30,563 |-35,613 |~37,449 |-37,562 {34,335 (30,686 (~32,785 [-34,245 |-37,526 |-38,657
Merchandise, adjusted, excl. military.._____do.___{—70,499 |~103,679 |-08,058 [-17,742 |-19,189 |-22,605 |~25,700 |~27,374 |-28,000 |-25.570 |—22,568 [~24,483 |—25.437 |—28,510 |-20.735
Direct defense expenditures_____.____._____ do ~—4,620 | ~5,085 |—4,780 {—1,067 |—1,162 |—1,153 [-1,298 |—1,265 |—1,319 [—1,817 |—1,185 |~1,003 |—1,185 |—1,150 1,087
Payments of income on foreign assets in the —3,129 j—2,900 -3 025 |—3,158 |—3,094 |—3,257
L mil. $._] —8,819 1—16,006 |-12,212 | 2,413 {2,511 }-—-2,933 |-4,513 |—4,689 | —3,871
Other services ... ... . .......... do..._{—14,303 |—16,466 (16,009 |—3, 601 |—3,707 | ~3,872 |—4,102 |—4,121 |—4,372 | 4,196 |—3,990 |~4,281 |—4,584 | —4,650 [—4,530 {.._.____
Unilateral transfers (excl. military grants), net
mil, §..1 —3,883 | —7,184 |—4,620 | —909 |—1,187 |—2,977 {—1,850 |~1,261 |—1,008 |—1,179 |—1,146 |—1,044 |—1,251 |—1,118 | —872
U.8. Government grants (excl. military)....do.._.| —1,938 | —5,475 |—2,803 | —494 | —463 |—2,606 |-1,399 | —811 | —660| —748 | —712 | —615| —818| —635| —431
Other. . il_._ do....[ —1,045 | —1,710 |—1,727 | —415 | —724| —371 —451 —450 | —438 | —431 | —434 | —429 | —433( -—483{ —441
U.S. assets abroad, net_______________________ do..._|—16,434 |—33,392 |-31,503 |—1,569 |—5,872 |~7,915 |~10,013 |~5,210 |-10,252 |—8,001 |—7,943 |—4,411 |-11,238 |~10,072 | -8, 839
S. official reserve, net._ 200 | —1,434 | —60 —13 ~15| —210 | —358 |—1,003 137 | 2325 —20 [ —342 89 | —773 |—1,578
U.8. Gov’t, other than official reserve, net...do....| —2,645 365 |—3,463 | —608 |—1,042 | 1,380 267 | —354 | —937| —899 | —840| —772 | —052 | —684 —1,032
U.S. private, net ..o ooooo oo —13,998 | —32,323 |-27,523 | —048 |—4,814 | 9,004 |—9,922 |—3,854 |—9,453 [-6,777 |—7,074 |—3,297 |-10,375 {8,615 |—6,228
Direct investments abroad —4,968 | ~7,753 (—6,307 | —549 | —977 [—1,137 {—1,485 {—1,900 [—3,231 [—1,510 (—2,334 | —770 |—1,604 |—1,757 463
Foreign assets in the U.8., ner._ 18,519 | 32,433 | 15,326 | 2,700 | 2,420} 5,906 | 13,040 | 7,612 | 7,867 | 2,837 | 3,907 | 2,708 | 5,874 | 5,396 | 7,157 |._......
Foreign official, net._.____._ 6,299 | 10,981 | 6,809 | —692 |—2,655 [<1,072 | 4,648 | 3,149 | 4,256 | 3,402 | 2,331 |—1,606 | 2,771 { 3,042
Other foreign, net.........._. 12,220 | 21,452 | 8,427 3,892 | 5,075| 6,977 | 6,401 | 4,462 | 3,611 | —565 | 1,576 | 4,313 | 3,103 | 1,454
Direct investments in the U.S..___...____do..._ 2,656 2,745 | 2,437 990 711§ 1,309 | 1,712 31 —307 476 780 - 1,229 —728
Allocation of special drawing rights. ... o A0- .- |oeo oo feen oo e e b e e e e e nme | e |l
Statistical discrepancy.. ... . ... .. do._..| —2,107 4,557 | 4,570 |-1,707 | 1,868 ) 2,167 761 —925 | 2,554 | 8,735 98 1—1,517 | 2,258 | 4,736 979 ...,
Memoranda:
Balance on merchandise trade_ 011 | —5,369 | 9,030 721 | 1,381 | —145[—1,488 |—2,338 |—1,398 | 1,448 | 3,283 | 2,079 | 2,220 |--1,674 [—1,285 |....__ R
Balance on goods and services. . 3,905 | 3,586 | 16,316 | 1,485 | 2,771} 2,819 54 | —215 929 | 2,608 | 5,084 | 4,265 | 4,357 | 1,058 | 1,574 R
Balance on goods, services, and remittances._do. ... 1, 960 1,877 | 14,589 1,070 | 2,047 [ 2,448 —397 —665 491 2,177 | 4,650 | 3,836 | 3,924 575 1,133 B
Balance on current aceount. . ... do...- 22 | ~3,598 | 11,697 576 | 1,584 | —158 |—1,796 |—1,476 | —169 | 1,429 | 3,938 | 3,221 3 106 —60 702 .
Unless otherwise stated in footnotes below, data 1974 | 1975 1975 1976
through 1974 and descriptive notes areasshownin !
the 1975 edition of BUSINESS STATISTICS
Annual Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE¢t
Seasonally adjusted, at annual rates:t
Total personal income__..__.__..__......_. bil. $_.{1,153.3 | 1,249.7 | 1,267.5 {1,277.1 | 1,200.8 { 1,300.2 | 1,308.2 | 1,320.8 | 1,331.4 | 1,341.9 | 1,352.5 | 1,362.9 | 1,370.4 |r1,380.8 71,385.5 |1,392.2
Wage and salary disbursements, total___.do..._| 765.0 | 806.7 | 813.0| 819.1 | 828.5 | 836.6 | 844.0 | 854.2 | 861.4 | 868.8| 876.9 | 883.3 | 883.1 |r892.7 |r807.4 | 903.1
Commodity-producing industries, total.do._..| 273.9 275.8 | 276.4 | 279.8 | 282.9 | 285.7 | 288.6 | 292.8 | 204.9 [ 208.4 | 301.7  303.5{ 303.4 | 306.5 |r306.4 | 307.6
Manufacturing..___._________....___. do.._.| 21l.4 1.7 2120 | 2155 218.1 | 220.1| 222.8| 227.2 | 229.4 | 232.2| 234.8| 235.8 | 236.2| 238.0 |r238.8 | 230.6
Distributive industries.._.__..__..__._. do....| 184.4 195.6 | 197.9 | 198.2| 200.9 | 202.5 | 203.5 | 206.5 | 208.8 | 209.8 | 212.3 | 213.9 | 212.4} 214.9 [r216.3 | 218.0
Service industries....._..._. 145.9 159.9 | 161.6 | 162.4 | 163.6 | 166.0 | 168.8 | 170.8 | 172.4 | 174.1| 175.3 | 177.2| 177.7 [r180.5 {r183.0 | 184.8
Govt. and govt. enterprises. 160.9 175.8 | 177.1] 1788 | 181.1| 1824 | 183.2| 1842 | 185.4 | 186.6 | 187.6| 188.7 | 180.61 190.7 | 1917 | 192.7
Other labor income______________________ “do. Y Ts5s 62.5| 63.3| 63.9| 645 65.2| 658 e66.4| 67.1| 67.7] 68.4| 69.0 69.7 | 70.4| T7L1| T7LT
Proprietors’ income:A
BITIL . oot do....| 9258 24.9 20.6 | 29.4 29,2 28,4 27.3 24,6 211 20.0| 2.3 27.5 31.6 | r26.0 | r21.0 18.1
Nonfarm. ... ... ... do....| 6L1 65.3] 66.5| 67.0| 63| 68.7| 69.9| 706 71.3| 722| 27| 725 73.4| 738 r7444 750
Rental income of persons, with capital con-
sumption adjustment._ . ....._____... bil.$..| 210 241 225| 224| 229| 220! 229| o23.2| 234 233 23.3] 234 22,71 23.41 2321 231
Dividends___..._.__.__. .do_.__| 30.8 32.1| 326| 329| 329| 320| 30.8] 329| 333| 330| 34| 39| 35.9| 32| 34| 356
Personal interest income. do_...| 101.4 110.7 ] 1109 121 us.2] 144 1155| 116.7| 117.9| 119.3{ 120.0] 120.7 | 1215 123.0 |r125.2 | 127.5
Transfer payments_._.____.._..__._______ do. 1403 | 175.2| 1703 | 180.7 | 1s2.1| 1821 183.4) 185.3| 1s0.2 | 101.3| 1887 187.1| 186.8| 1913 192.9| 193.6
Less personal contributions for social insurance bil.$.| 47,6 50.0 50. 2 50.4 50.7 51.0 51.4 53.1 53.4 53.7 54,1 54.4 54.3 54.9 | 755.2 55.5
Total nonfarm ineome - ..........._..._.__. 0----11,117.3 | 1,213.4 [1,226.5 [1,236.1 |1,249.9 [1,260.0 [1,260.1 {1,284 4 {1,298.6 [1,310.1 (1,317.3 | 1,323.3 | 1,326.6 "1,342.5 [1,351.8 11,361.4
FARM INCOME AND MARKETING}
Cash receipts from farming, including Government
payments, total}.._____.____._.__._.___. mil. $._| 93,178 | 90,370 | 7,856 | 8,965 | 11,541 | 9,196 | 8,120 | 8,584 | 6,442 | 6,243 | 6,305 6,179 | 7,834 | 7,878 | 7,664 |..._...-
Farm marketings and CCC loans, total..._do.__.| 92,648 | 80,563 | 7,812 | 8,910 | 11,465 | 9,147 | 8,043 | 8501 | 6,389 | 6,211 | 6,258 6,163 | 7,815 | 7,839 |~7,508 | 700
TODS oo e do_.._| 51,271 | 46,661 | 4,210 | 4,865 | 7.052 | 5344 | 4,260 | 4,657 | 2,663 | 2,318 | 2,150 | 2,253 | 3,751 | 4,030 | 73,739 | 4, 588
Livestock and products, total @ do_._.| 41,377 | 42,902 | 3,602 | 4,054 | 4.413 | 3,803 | 3,783 | 3,844 | 3,726 | 3,803 | 4,103 | 3,910 | 4,063 | 3,800 | 3,854 4,200
Dairy products _do___.| 9,445 9, 866 817 818 855 847 923 957 890 978 960 | 1,012 080 978 | o1l 900
Meat animals..__.__....___________. ~do_.._| 25,103 | 25811 ) 2,192 | 2,543 ) 2,847 | 2,822 | 2,246 | 2,270 | 2,268 | 2,342 | 2,555 | 2,257 | 2,460 | 2,146 |7 2,253 2'%0
Poultry and eggs_..._._._...__.__._.___ do.___} 6,253 | 6,739 620 65 672 601 572 578 530 538 541 592 576 64 r 648
Indexes of cash receipts from marketings and CCC
loans, unadjusted:}
All commodities_.._-._.__.__....___... 216 209 219 250 321 256 225 238 179 174 175 173 219 220 213 243
TOPS. oo oL 78 253 274 317 459 348 277 303 173 151 140 147 244 262 243 332
Livestock and products 170 176 177 199 217 187 186 189 183 192 202 192 200 187 190 6
Indexes of volume of farm marketings, unad]usted 1
All commodities 967 = 111 115 115 131 176 146 125 130 99 94 92 91 115 116 119 gz
TOPS..... ... 121 128 132 157 247 196 154 162 90 74 66 70 119 127 127
Livestock and products 104 106 104 13 126 110 105 107 105 110 1 106 113 108 13 126
" Revised.  » Preliminary.  tSee corresponding note on p. S-1, Alncludes inven- revisions for periods prior to May 1975 are available from the U.S. Dept. of Agr., Economic

tory valuation and capital consumption adjustments.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

{Series revised beginning 1973; Research Service.

@ Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS

October 1976

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 19?4.snd descriptive notes are asshownin
the 1975edition of BUSINESS STATISTICS Annual Aug. l Sept. l Oct. ' Nov. | Dec. | Jan, | Feb. ’ Mar. | Apr. | May { June | July | Aug.» |Sept.e
i 1
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONg
Federal Reserve Board Index of Quantity Quiput
Not Seasonally Adjusted
Total indeX-...o..o.ocoooooeooooiioo. 1967=100._| 129.3 | 117.8| 1214 | 195.9 | 125.4 | 123.8 1 110.8| 1221 | 127.9 | 128.6 | 128.7| 120.9 |r133.5 | 126.0 | 131.5| 135.4
By market groupings:
Products, total_. ... ...l 127.3 110.3 | 123.9 | 128.8 | 126.7 | 124.0| 118.7{ 121.1 | 127.0| 127.5| 127.4 | 128.6 |7133.21r126.2 | 13L.7 | 136.6
Final produets._. .. 125.1 182 | 1220 127.6 1 125.1 | 122.2 | 117.2| 120.2 | 125.7 | 1258 | 125.3 | 126.6 | 131.3 |r123.8 | 129.4 | 134.5
Consumer goods.__.___.._......._. 128.9 124.0 | 130.8 | 137.2 1 1340 130.4 1226 | 128.0| 1350 | 1351 | 1351 | 136.7 |7142.6 |r132.2 | 140.7 & 146.2
Durable consumer goods. ... 185.3 1 1214 | 122.9 | 137.3 | 140.1} 1341 | 1225 | 131.1 | 141.9 | 1440 | 145.0| 147.4 {71518 | 1258 | 1350 | 146.4
Nondurable consumer goods. . . 126.3 125.1 ) 134.0 | 137.1| 132.8 | 1289} 1227 | 126.8 | 1322 | 13L.6 | 13L.1| 1325 |7138.9 | ~134.8 | 142.9 ) 146.0
Equipment._._._. 120.0 1102 { 109.8 | 114.3 | 111.6 | 110.9 | 109.7 | 109.5| 113.0 | 113.1 | 111.8 | 1127} 115.6 [r112.4 | 113.8 | 1185
Intermediate p: 135.3 12311 130.8| 1334 | 1328 | 130.5| 124.1 | 124.5| 131.8 | 133.6 | 135.2 | 136.1 |r140.1 |r135.5 | 140.2 | 144.2
Materials_ ... el 132. 4 115.5 | 117.5 | 121.4 ] 123.5 | 123.5| 121.3 | 123.7 | 129.6 | 130.3 ; 130.8 | 132.0 |~133.9 |r125.7 | 131.2 | 133.4
By industry groupings:
Mining and utilities. ..._..._.._._.........C 128.7 198.5 | 133.5 | 120.7{ 126.3 { 127.9 | 120.8 | 134.6 | 132.6 | 129.9 | 128.4 | 127.6 [r130.1 {r133.0 | 135.5 ) 134.4
Manufaeturing_....._....o.._____..o.. .. 129. 4 116.3 | 119.7 | 125.4 | 125.3 | 123.2 | 118.3 | 120.4 | 127.4 | 128.4 | 128.8 | 128.4 |r133.8 [r125.9 | 131.3 ) 135.7
Nondurable manufactures 134.6 126.4 | 134.5 | 139.3| 130.5 | 136.6 | 120.4 | 1315 | 138.8 | 140.0| 139.9 | 135.8 | 71455 {r137.3 | 146.0 | 149.3
Durable manufactures_ . ___._____..._...__. 125.7 100.3 | 100.4 | 115.7 ! 1155 113.9] 110.71 1128 | 119.5 | 120.4 | 121.2, 123.4 |7125.8 |r118.0 | 121.2 } 126.3
Seasonally Adjusted
Total index._____..__.._..___....__..... 1967=100..{ 120.3 78] 1210 1221 122,20 123.5] 124.4 | 125.7 | 127.3 ) 128.1§ 128.4( 129.6 [r130.1 | 130.7 | 131.3 | 13L.3
By market groupings:
Produets, total..___.__. ... . ..., 127.3 119.3 | 122.3 | 122.8 | 122.4 | 123.8 ! 1249 126.0| 127.4 | 1281 128.01! 1289 |r129.5 |r129.7 | 130.2 | 130.2
Final products 125.1 1s.2 | 1208 | 1215 | 120.9 | 122.3 | 123.5 | 123.9 | 125.3 | 126.4 | 126.3 | 127.3 |r127.6 | 127.7 | 128.4 | 128.1
Consumer goods_ . .__.._._._..._._...__ 128.9 1240 | 127.5 | 129.0| 128.7 | 131.1 | 132.3| 133.1 | 134.9 | 136.1 | 136.1 | 137.4 |7137.8 |r137.3 | 138.3 | 137.3
Durable consumer goods.__.._....__. 135.3 191.4 | 129.2 1 132.21 131.9 | 1325} 13401 1347 | 137.9 | 140.4 | 141.1 | 143.2 [r144.2 142.2| 1451 | 140.8
Automotive prodiets. - 132.8 195.9 | 1391 ] 142.1 | 140.8 | 143.2 | 147.7 | 142.8 | 148.9 | 155.1 | 155.2 | 154.0| 156.6 } 155.8 | 160.1 ) 146.6
Autos and utility veh 12.0 0 1187 1302 | 1339 133.6 | 134.7 | 140.0 | 133.4 | 142.0 | 149.5 | 152.1 | 153.4 |7 156.6 | r155.9 | 159.4 | 139.0
Autos. ... 107.9 01,1} 16.3 ] 18.5| 119.1| 1209 122.8 | 118.9 | 1258 | 133.6 | 134.3 | 1344 | 137.5 | 135.0 | 1388.5 | 120.8
Auto parts and allied goo 162.6 156.6 | 161.8 162.7 | 159.0 | 164.9 167.0 | 167.4 | 166.5 169. 5 163.1 155.6 156.9 |7 155.7 162.1 165.9
Home goods....... ... _........... 136.8 18.8 | 123.5 1 126.7| 127.0| 126.5 | 126.4 | 130.3{ 131.7 | 1820} 133.1 | 137.2 |*137.4 }r134.6 | 136.9; 137.5
Appliances, air cond., and TV___do.... 127.0 98.0 | 105.8 107.0 | 105.3 100.9 101.1 107.8 112.6 114.6 117.2 123.5 123.8 | r 110.7 120.3 120.4
Carpeting and furniture_..._.____ do.__. 145.2 126.8 | 134.3 | 1411} 1419} 144.7 142.0 1 144.8 ) 145.6 141.4 | 143,00 142.6 | 142.5 |r143.0 | 144.8 |_..._.._
Nondurable consumer goods._. ... do....l 126.3) 1951 | 126.9 | 127.6| 127.4 | 130.6 | 13l.5] 1325 133.9 | 1344 31340 | 1351 |7135.1 r135.4 | 135.4 | 135.9
Clothing___......_..___ 117.1 1.6 | 117.5 | 116.8 | 120.4 | 123.2] 123.91 127.4 | 127.6 | 130.1 | 129.6 | 1821 {r127.9 ) 127.6 |- ... |-......
Consumer staples 128.9 | 1988 | 12061 130.7| 129.3 | 132.5 | 133.6 | 133.9| 1357 | 1355 | 1352 | 125.8 |r137.1 [r137.6 | 137.8 | 138.4
Consumer foods and tobacco. ... do__.. 122,7 1228 | 12511 125.21 125.3 | 127.6 | 127.2 | 128.5 | 120.9 | 129.1 | 1284 | 129.8 |r130.8 |r13L.7 | 13L.6 | ..._.._
Nonfood staples.._....._._....... do.__..| 136.1 135.8 | 1349 ] 137.1] 133.8 | 138.2 | 141.0| 140.2 | 142.3 | 143.3 | 143.3 | 142.7 | 144.5 | 144.6| 145.1 | 145.3
Equipment. ... ... do....| 120.0 110.2 | 111.4 | 111.3| 110.0] 110.0] 1iL3 | 1112} 1121 | 112.9| 112.9 | 113.5 |r113.8 |r114.5 | 1150 | 115.4
Business equipment______.__.________ do....| 142.4 128.2 | 129.9 | 129.2 | 128.8 | 129.6 | 131.6 | 131.0| 132.6 | 134.0 | 134.1 | 134.6 {r135.0 |r136.3 | 136.5 | 136.9
Industrial equipment Q...._...___. do....| 129.9 121.2 | 1218 | 121.9 | 122.1| 123.0| 124.5| 123.5 | 124.0 | 125.6 | 125.3 | 126.9 | 127.4 |r127.2 | 127.7 | 127.9
Building and mining eqmpment.,do.... 159.7 168.3 | 172.4 | 170.5 | 172.9 | 174.9 | 172.9 | 171.4 4 1705 172.1 ' 170.7 | 174.6 { 174.9 |[r176.1 | 176.9 i 177.4
Manufacturing equipment.....__ do.... 113.1 99.9 | 100.8 [ 100.7 | 100.5 99,9 | 101.83| 101.2 | 102.7 | 104.4 | 105.4 | 106.4 { 106.5 | r106.7 | 107.5 | 108.0
Commercial, transit, farm eq. ¢ .. _do.... 156.7 136.31 130.1 ! 137.8| 136.4 | 137.2 | 130.7 | 130.7 | 142.4 | 143.7 | 144.6 | 143.7 |r143.8 |7 146.9 | 146.9 | 147.3
Commercial equipment. d 182.4 157.8 161.8 160.4 158.5 159.5 164, 4 165.0 166.6 168.5 170.0 169.5 171.4 17 173.2 173.4 174.0
Transit equipment____.__.__.____ 119.1 101.9 | 104.6 | 104.4| 102.4 | 102.8 | 102.9 | 100.2 | 103.7 | 1047 | 105.6 | 104.2 {r102.9 [r107.0 | 106.2 | 105.8
Defense and space equipment. ....... do.... 82.4 80.0 80.6 81.2 78.5 77.3 77.7 78.0 77.6 77.4 77.3 78.2 78.3 | r78.0 79.0 79.1
Intermediate products. ... ...____.____. 135.3 193.1 | 127.9| 127.6 | 128.0 | 129.3 | 129.9 | 133.6 | 135.3 | 134.9 | 134.7 | 135.0 |r135.9 [r136.9 | 137.1 | 137.8
Construction supplies 134.5 | 116.3{ 1218 | 1223} 1227 ) 123.1| 124.1| 126.8 | 120.6 | 128.7 | 328,0 | 10.9 [r131.8 |r132.9 | 133.1| 133.8
Business supplies . __..__.._._......._. 136.0 129.8 | 134.3 | 132.8 | 133.3 | 135.4 | 1359 | 140.3 | 140.9 | 141.2 | 141.3| 139.0 |r140.1 |r140.9 [ 141.2 | __.____
Materials ... iiiiiicinaa. 132.4 115.5 | 119.0| 121.0| 122.0| 123.1{ 123.3| 125.3 | 127.3 | 128.2 | 129,2 | 130.6 |r131.1 |r132.3 | 133.0 | 133.1
Durable goods materials @ .____... 132.7 109.1 112.9 114.5 114.6 115.2 115.5 118.3 121.6 122. 4 124.5 126.8 {r127.0 | r 130.4 131.3 130.5
Durable consumer parts......... 117.5 o7.7 | 1087 1108 | 107.2 | 109.3| 1116 | 111.7| 116.7 | 1185 | 119.2 | 123.0 |r123.1 [r125.5 | 125.6 | 122.0
Equipment parts.__..._.._._... 146.5 ns.ol| 1174 1190 120.6 | 122.3 | 123.9 | 1257 | 127.5| 128.5| 130.5 | 133.0] 134.0 {r136.3 | 137.3 | 138.0
Nondurable goods materials @ ... 142.6 126.6 | 131.6 | 138.8 | 140.3 | 141.3 | 142.6 | 142.9 | 145.5 | 146.7 | 146.9 146.2 | r147.5 1 r146.5 [ 147.5 | 148.2
Textile, paper, and chemical. _ 148.0 129.0 134.3 142.9 144.9 146. 2 147.9 147.5 150. 5 152.7 152.2 150.9 | r 151.8 [ 7 151.3 152.3 153.0
Energy materials........_............ 119.2 117.2 | 118.3 | 114.5] 117.0 | 119.7 | 118.7 ] 120.6 | 118.8 | 119.6 | 1188 { 120.6 {r120.6 |~ 119.4 | 119.7 ; 120.3
By industry groupings:
Mining and utilities. 128.7 128.5 | 129.0 | 127.2; 127.9 130.5 | 129.2 | 181.8 | 13L5] 13L6 | 131.2 132.0 {7 131.9 {r130.7 130.9 | 131.8
115.3 112.8 111.6 111.6 113.8 114.2 112.9 113.6 112.7 113.9 113.5 113.0 {r114.4 | r112.3 113.7 114. 4
125.6 115.8 115.0 113.5 112.5 118.1 117.9 122, 2 124.2 122.3 124.3 118.3 118.3 | r121.6 126.5 [oeeoeeen
106.4 113.4 112.9 112.6 122.2 125.6 109.9 111.2 109.6 114.4 114.4 119.2 122.7 104.8 112.6 121.4
114.4 13.30 1o.4| 1118 131§ 1123 131 | 12.5{ 1101} 1.9} 111,83 110.8 jr112.3 |r11L.7 | 112.4 | 1116
99.7 94.9 93.7 92.9 9.5 94.0 94.3 94.8 91.2 93.2 93.1 91.1| 925 | r92.0 92,2 |ooooiaal
120.7 10| 112.3| 100.91 110.9 | 1081 | 109.6 | 108.0 | 106.2} 106.5} 107.8 | 110.5 | 113.0 | .. deeoaoooc]emonnas
Stone and earth minerals.........___.__ do.... 121.5 107.0 | 103.9 | 108.0| 110.9 | 112.1 | 111.5] 117.1 | 120.0 | 119.3 | 117.5| 116.7 | 116.5 |[r116.5 | 114.2 |........
Utilities, 143.7 | 146.0| 148.3 | 144.6| 143.8| 148.8 | 147.2| 152.0 | 152.5 | 15L.4 | 150.8 | 153.0 [r15L.2 {r151.4 | 149.9 | 15L2
Electrie... 154, 9 160.8 | 164.7 | 150.0 | 157.3 | 165.5  162.3 | 167.4 | 168.7 | 167.3 | 165.7 | 169.8 | 167.2 |oooofameeococoaaens
Manufacturing. . .........__.____._..__.____ do.._.| 129.4 116.3 1 110.7 | 121.4 | 1212} 122.7 | 123.6 | 125.2 | 127.0 | 127.9 | 198.5| 129.6 |~130.2 |r13L.2 | 13L7 | 1316
Nondurable manufactures. .do....| 1346 126.4 | 130.5 | 132.9 | 123.6 | 136.2 | 136.9 | 138.4 | 140.2 | 140.7 | 140.7 | 140.9 |r141.3 {r141.4 ) 1417 | 142.4
00ds @ ... _do....] 124.0 123.4 | 125.8 | 196.2 1 126.4 | 128.8 | 128.5| 120.2 | 130.8 } 128.3 | 129.2 | 131.2 |r130.5 [r130.9 | 13L.2 ...
Meat produets. . - - _.do.._.| 110.1 1026 | 99.6 | 1023 | 99.8 | 101.5| 104.1| 104.3 | 108.5| 1140 | 107.7 | 103.7 | 107.8 |109.8 | 117.0 |.___.__
Dairy products.. . .-do....] 107.6 100.3 ) 1051 1000 | 110.5 ] 1124 | 1123 | 1128 | 125 113.0) 1136 | 1128 | 1123 | 113.6 | 1144 | ...
Beverages. ... ...oeoo.. do....| 143.0 145.8 | 149.3 | 148.4{ 144.3 | 151.8 | 153.0 | 154.0 | 157.6 | 144.3 ! 149.2 | 157.8 {r153.4 |7 162.9 | 164.8 {........
Tobaceo produets_..__..._......_.__._. do....| 109.8 nLsl 1105 1141 113.9| 1185 | 116.01 117.3 | 118.8 | 1224 | 11541 1145 | 1154 3.9 .. ...
Textile mill products.. 132.8 | 1223 130.0| 138.3| 137.5| 141.6 | 139.0| 137.6 | 138.7 | 136.4 | 1357 | 138.0 |7138.1 |7 136.8 | 136.5 |...._...
Apparel products. _ 114.3 107.6 | 112.8 | 111.5( 115.9 | 118.3  121.2] 123.8 | 128.0| 126.3 | 1261 | 130.3 |r126.8 | 1259 | ... |--.----.
Paper and products_ ... 134.5 116.3 | 120.5 | 124.5| 126.5 | 127.7 | 129.5 | 130.3 | 133.0 | 132.2 | 133.9 | 134.0 | 130.1 |r131.8 | 134.4 | 133.9
Printing and publishing us.e | ms.al 1s3!] 47| nse| 1us4| 1184 1200 12L.0] 12L0| 1220 1205 119.7 [7122.0 | 121.0 | 119.8
Chemicals and products 159.4 147.3 | 150.8 | 154.4 1 157.5| 16191 163.31 162.9 | 167.6 | 170.6 } 137 | 166.6 |r170.0 |7168.5 | 170.1 | ...
Basic chemicals_..__....__._.__.__._. 153.3 136.0 | 135.5 | 130.0 | 142.6 | 148.2; 149.0| 150.8 | 154.7 | 159.5 | 160.5 | 159.2 |~ 159.8 {7 156.7 | 159.6 {--......
Petroleum products..._______.._____.__ do_...| 124.7 124.1 ] 126.8 | 130.8| 125.1 | 124.9 | 126.3 | 1257 | 129.1 | 131.8 | 131.6 | 132.7 [r135.1 |r134.6 { 132.2 | 13L6
Rubber and plastics products..._______ do_...| 195.2 166.7 | 180.4 | 187.6 1 185.1 | 185.2 | 185.3 | 188.4 | 196.7 | 203.5 | 198.2 | 185.6 | 189.1 | 190.7 | 1940 | . ...
Leather and produets___._____.._.____. do.__. 78.1 76.5 80.7 80.9 85.8 87.7 83.2 86.0 86.1 86.0 87.7 01.4 84.0 | r86.8 78.8 ool
r Revised. » Preliminary. ¢+ Estimated. ' Monthly revisions back to 1967 will be

shown later. 9 Includes
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data for items not shown separately.
A Data for blast furnaces, steel mills reflect (back to 1958) ad]ustment of sales to annual totals

in the 1973 Annual Survey of Manufactures, a rest
orders, and a recomputation of seas. factors. Revise
Bureau of the Census, Wash., D.C. 20233.

atement of the level of new and unfilled
d monthly data are available from the



October 1976 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are asshown in
et ok
the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. Qct. | Nov. | Dec. Jan. | Feb. ‘ Mar. | Apr. May | June | July | Aug.» | Sept.e
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION}{—Continued
Federal Reserve Board Inder of Quantity
Output—Continued
Seasonally Adjusted—Continued
By industry groupings—Continued
Manufacturing—Continued
Durable manufactures_............_. 1967=100..| 125.7 100.3| 112.3| 113.5| 112.7 | 113.4| 114.4| 1158 | 117.9 | 119.0 | 120.1 | 121.7 | 122.3
Ordnance, pvt. and gov:............_. do_... 78.9 76.6 1 76.5| 75.9| 72.0| v0.0| 70.1| 69.9| 69.5| 69.5| 69.1{ 7L4a; 731
Lumber and products. coodo.._| 62! 107.6| 13.6| 1158 | 116.8| 114.1 | 116.4| 123.5| 123.9 | 121.1] 122.8 | 123.0| 120.3
LMD oo e 99,8 96.31 103.9| 98.4| 10L.1 1016 97.1| 108.7 | 1051 | 10L.2 | 102.6 | 107.2| 97.8
Furniture and fixtures 137.6 18.2| 123.6 | 128.4 ] 127.9| 128.7 | 130.3| 132.7| 134.1| 130.6 | 131..7 | 13L.0| 130.1 . .
Clay, glass, and stone 133.1 117.9 | 120} 126.4| 127.8 ] 127.5 1 129.4| 128.6 | 128.5| 133.7 | 132.7 | 133.9 |~ 136.1 g .
Primary metals. ... 123.1 96.4| 97.7| 97.9| 95.4| 981 92.6 | 98.11{ 103.9 | 101.4 | 105.4 | 113.2 |r1l1L5 . ,
Tron and steel___.. 119.8 95.81 92.7| 93.4| 920| 96.5| 89.1 92.9| 100.9| 97.7} 103.5| 110.7 [r110.0 {r115.3 | 116.2
Basic iron and steel .___._______.... 113.4 92.9| 89.3| 94.3{ 90.4| 883! 868| 89.7! 03.8| 963| 99.0| 103.4 | 1079 | 111.0| 1iLé
Steel mill produets. ... __._.._.____. do.._.| 127.0 99.5 93.3 92.4 91.3 1 101.1 91.7 93.9 | 107.3 | 101.4| 107.8 | 119.1 [ 119.9 1-121.8 | 120.9
Nonferrous metals_ _____..._......... do....| 120.0 97.5| 106.5| 105.8 | 101.4 | 10L0| 99.0| 107.5| 100.3 | 108.2 | 109.0 | 117.3 | 113.9 [ 119.9 | 121.9
Fabricated metal products. . _.......... do....| 124.2 109.9) 113.8 | 115.3 | 1144 | 1163 | 117.3| 116.6 | 120.9| 120.2 | 121.5 | 121.4 | 124.0 |r124.8 | 126.5 | 125.9
Noneleetrical machinery. .. ... ___ do....|] 140.1 125.1) 126.2 | 1255 | 125.4| 126.6 | 128.6} 1290.0 | 13L.5| 132.9 | 183.5| 134.0| 133.5 (r134.8 | 135.1 | 134.8
Electrical machinery.__...___.___._.... do_._.| 143.8 116.5} 118.0 | 120.2 | 120.1 | 120.1 1227 124.7 ) 126.5| 127.8 1 13..0| 131.8 } 132.0 (7131.0 | 132.1 | 129.9
Transportation equipment_ ... ._.._.._. do....| 1087 97.4| 10501 105.9 | 104.4 | 104.7 [ 106.7| 105.8 | 109.0{ 111.2| 110.6 | 1129 | 112.6 (r112.8 | 114.7 | 106.4
Motor vehicles and parts. __..._______ do....| 1282 L1 123.7 | 126.8 | 12651 127.1 | 130.1| 126.7 | 1352 140.8 | 141.3 | 144.3 | 146.5 |r147.3 | 1490.8 | 132.1
Aerospace and misc. trans. eq- ... do.... 90. 4 84.5 87.3 86.3 83.6 83.6 84.7 86.1 84.3 83.3 81.7 83.3 80.7 | r80.3 81.7 82.3
INSEPUMENES - - oo o oeee e do....} 1441 132.3| 131.9 | 135.1| 136.0 | 136,41 140.9| 142.0| 1418 | 144.4 | 145.4 | 140.0| 149.5 |r151.3 | 150.0 | 148.9
BUSINESS SALES §
Mfg. and trade sales (unadj.), totalA._...... mil. $__|1,967,894 |2,016,110 | 171,052 | 176,198 | 182,167 (172,665 (181,205 | 166,119 |172,930 [189, 444 |190,118 188,419 | 197,155 {r183,319 {188,802 |...._.._
Mfgz. and trade sales (seas. adj.), totalA._._.. do.._ |1,967,894 12,016,110 | 172,150 | 173,448 |174,847 |174,085 | 176,710 | 179,027 (182,329 185,488 [187,074 |186,341 | 189,007 188,282 {189,500 |--.__.._
Manulfacturing, totalA.._....._____.._.... [1981,985 [1992,687 | 85,210 | 86,200 | 87,403 | 86,515 | 87,616 | 89,276 | 90.912 | 93,050 | 93,848 | 04,087 | 94,244 |7 93,912 | 94,483 |________
Durable goods industries/y. 512,022 | 498,325 | 42,444 | 43,192 | 43,607 | 42,352 | 43 681 | 44,570 | 45,700 | 47,546 | 47,741 | 48,321 | 48,475 | 47,779 | 48,320 |________
Nondurable goods industries._...._______ 469,063 | 494,362 | 42,766 | 43,008 | 43,796 | 44,163 | 43,935 | 44,706 | 45,212 | 45,504 | 46,107 | 45,766 | 45,760 |r 46,133 | 46,154 | _____
Retall trade, totald® ... |1587,782 |1 584,423 | 49,774 | 40,644 | 49,995 | 50,552 | 51,734 | 51,592 | 52,601 | 53,344 | 53,696 | 52,868 | 53,983 | 53,754 | 54,528 |..__.___
Durable goods stores..__ - 167,318 | 180,725 | 15,410 | 15,417 | 15,772 } 15,904 | 16,600 | 16,730 | 17,397 | 17,403 | 18,046 | 17,419 | 17,803 |7 17,699 | 18,129 {__ . ___
Nondurable goodsstores....._.___..__... 370,469 | 403,698 | 34,364 | 34,227 | 34,223 | 34,648 | 35,044 | 34,862 | 35,204 | 35,941 | 35,650 | 35,449 | 36,180 | 36,055 | 36,399 | .____._
Merchant wholesalers, total...._...._._____ . {1448,127 |1 439,000 | 37,166 | 37,604 | 37,449 | 37,018 | 37,360 | 38,159 | 38,816 | 39,004 | 39,530 | 39,386 | 40,780 ir 40,616 | 40,489
Durable goods establishments__._.______. d 202,341 | 185,922 | 15187 | 15,919 | 15,717 | 15,779 | 16,128 | 16,754 | 17,052 | 17,006 | 17,029 | 17,144 [ 17,615 |- 17,457 | 17,941
Nondurable goods establishments___.___. 245,786 | 253,078 | 21,979 | 21,685 | 21,732 | 21,239 | 21,232 | 21,405 | 21,764 | 22,088 | 22,501 | 22,242 | 23,165 |r 23,150 | 22,548
BUSINESS INVENTORIES §
Mfg. and trade Inventories, hook value, end of year
or month (unadj.), total_____________.___mil. $..| 268,513 | 262,801 | 260,949 | 262,128 [267, 112 | 268,586 | 262,801 | 264,659 (268,047 |271, 609 | 278,307 (274,599 | 276,537 {276,401 (276,733 |..______
Mig. and trade Inventories, book value, end of year
or month (seas. adj.),total_..._..__.___. mil. §..| 271,050 | 264,770 | 264,662 | 265,087 |266,867 | 266,064 | 264,770 | 266,285 267,979 (269, 637 | 270,599 1272,548 | 276,227 (277,016 280,645 |....____
Manufacturing, total ... _.__________._____ do.._.| 150,404 | 146,574 | 146,583 | 146,413 [146,510 | 146,671 | 146,574 | 147,030 (147,328 (148,150 {148,121 (149,039 | 150,911 |r151,824 (152,745 |....____
Durable goods industries._ 97,967 | 95,754 | 97199 | 96,640 | 96,215 | 95,953 | 95 754 | 95,664 | 95,696 | 96,193 | 96,133 | 96,579 | 97,616 1r 97,826 | 98,016 .. ____.
Nondurable goods industries_.___________ do___ | 52,437 | 50,820 | 40,384 | 49,773 | 50,295 | 50,718 | 50,820 | 51,366 | 51,632 | 51,957 | 51,988 | 52,460 | 53,205 |r 53,998 | 54,729 |________
Retail trade, total ____. _...do.__.| 74,082 | 73,081 | 72,578 | 73,049 | 74,642 | 73,839 | 73,081 | 73,610 | 74,344 | 75,080 | 75,652 | 75,710 | 76,671 | 77,287 | 78,650
Durable goods stores. . CI2ldo 11| 34,649 ; 33,502 33,324 | 33,471 | 33,813 | 33,712 | 33 502 | 33,510 | 33,490 | 33,920 | 33,994 | 33,036 | 34,150 | 34,909 | 35,926
Nondurable goods stores__.__.________.__ do.___| 39,433 | 39,489 | 39,254 | 39,578 | 40,829 | 40,127 | 39,489 | 40,100 | 40,854 | 41,169 | 41,658 | 41,774 | 42,521 | 42,378 | 42,724
Merchant wholesalers, total._____________._ do....| 46,564 | 45,115 | 45,501 | 45,625 | 45,715 | 45,554 | 45,115 | 45,645 | 46,307 | 46,398 | 46,826 | 47,799 | 48,645 748,805 | 49,250 |________
Darable goods establishments___._____.__ do.._.| 27,779 | 27,476y 27,266 | 27,369 | 27,566 | 27,532 | 27 476 | 27,998 | 28,308 | 28,336 | 28,441 | 29,107 | 29,430 |r 29,585 | 29,856
Nondurable goods establishments________ do.. 18,785 | 17,639 | 18,235 | 18,256 | 18,149 | 18,022 | 17,639 | 17,647 | 17,999 | 18,062 | 18,385 | 18,692 | 19,215 ir 19,220 | 19,394
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total.._._._._..___ ratlo_ . 1.50 1.59 1.54 1.53 1.53 1.53 1.50 1.49 1.47 1.45 1.45 1.46 1.46 | r1.48 1.48 [--oo_.
Manufacturing, totalA_._ .. _____________ do.._. 1.65 1.80 1.72 1.70 1.68 1.70 1.67 1.65 1.62 1.59 1,58 1.58 1.60 | r1.62 1,62 [-oemoonn
Durable goods industries. A _____C do____ 2.06 2,361 2201 224 221 227 219 2.15( 200 2.02] 2.01( 200 201 r2.05| 2.03{-----..
Materials and supplies.__..____________ do__ .67 .79 .75 .73 .71 .73 .71 .70 .68 .66 .65 .65 .65 .66 64 |
Work inprocess.....__.__...._..____.__ do____ .01 1.00 .98 .95 .94 .97 .94 .91 .89 .86 .86 .85 .86 .87 E: 73 P
Finished goods.. ... .. .. ________ do.._. .48 .58 .56 .56 .55 .56 .55 .53 .52 .50 .50 .50 .51 r.52 52 e
Nondurable goods industries..__.________ do____ 1.19 1.23 1.15 1.16 1.15 1.15 1.16 1.15 1.14 1.14 1.13 115 116 | r1.17 119 foeeeenes
Materials and supplies. . .47 .48 .45 .45 .45 .44 .45 44 .44 .45 .44 .45 .46 .46 A7 oo
Work in process..... .19 -18 .18 18 17 17 18 .18 a7 17 .17 .18 .18 18 A8 |
Finished goods...._.___.______________ do____ .53 .56 .53 53 .53 .53 53 53 52 52 .51 .52 .53 53 54 |oeeen.
Retall trade, totald™ ... ________________ 1.54 1.49 1. 46 1.47 1.49 1.46 | r1.41 1.43 1.4 1.41 1.41 1.43 1.42 1.44 44 |-
Durable goods stores__._.____________ 2.22 2201 216 217 24| 2312) r200) 200! 1.93 .95 L88| L95{ 192| 1.97| 1.98{-.._._..
Nondurable goodsstores...._....________ 1.23 117 1.14 1.16 1.1¢ 1,16 1.13 1.15 1.16 1.15 1.17 1.18 118 | r1.18 117 |eeeeeoon
Merchant wholesalers, total._______.__..___ 1.13 L24f 19| ror| 1.22| 1.928| 121} 12| 1r19| 119 L18| 121 .19t 20| 1
Durable goods establishments._._._..____ 1.45 1.79 1.80 .72 1.75 1.74 1.70 1.67 1.66 1.67 1.67 170 1.67 | 71.69 1.
Nondurable goods establishments .87 .84 .83 .84 84 .85 .83 .82 .83 .82 .82 .84 .83 .83 .
MANUFACTURERS' SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales.
Durable goods industries:
gn&dmsted' total ___. 50,679 | 3,788 | 4,346 | 4,711 | 4,211 | 4,797 | 4,156 | 4,431 | 5,161 | 5,108 | 5,316 | 5,765 5,133 | 5282 . .. ..
easonally adj., total..... ... . __.do_. |......o|.._.l... 4,184 | 4,300 | 4,673 | 4,152 | 4,355 4,424 | 4,502 | 4,838 | 5,008 | 5111 | 5,618 | 5673 | 5793 [........
Shipments (not seas. adj.), totalA_...._._..__do____.| 981,985 | 992,687 | 83,775 | 90,068 | 90,552 | 86,312 | 82,603 | 83,362 | 91,827 | 96,180 | 95,287 | 94,864 | 9,510 | 87,504 | 93,541 {.._..__.
Dlsxrable goods industries, total A _________ do.._.} 512,022 | 498,325 | 40,881 | 45,285 | 45,491 | 42,329 | 40,760 | 41,265 | 46,120 | 49,430 | 48,766 | 49,363 | 52,042 | 43,746 |747,084 [250,244
Puime, clay, and glass products_____ -.do____| 26,690 | 26,260 | 2,355 | 2,434 | 2,541 | 2,233 1,956 | 2,016 | 2,209 | 2,467 | 2,414 | 2,448 | 2,615 |r 2,362
'B‘}"“Y metals A RS _do.__| 93,673 | 77,651 6,222 | 7,025 | 6,553 | 6,251 ] 5876 | 6,554 | 6,010 | 7,602 | 7,467 | 7,913 | 8,206 | 6,997
V“St furnaces, steel mills A _do.___| 47,424 | 40,353 | 3,094 | 3,707 | 3,166 | 3,065 | 3,050 | 3.529 | 3,587 | 3,999 | 3,800 | 4,057 | 4,200 |r3,702
Nonferrous metals. . .. --.-do.. 33,248 | 24,1561 2,080 | 2,173 | 2,170 | 2,103 | 1,907 1 1,957 | 2,141 | 2,370 | 2,641 | 2,647 | 2,641 |r 2,203

r Revised. » Preliminary. ¢« Estimated.

components,
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:Aq k ) ! Based on data not seasonally adjusted.
vance estimate; total Ar‘m'rs‘_ shipments for Aug. 1976 do not reflect revisions for selected
¢ 1 § The term ‘‘business’ here includes only manufacturing and trade; business
inventories as shown on p. 8-1 cover data for all {ypes of producers, both farm and nonfarm.

and retail trade on pp. S-11 and S-12.

ASee corresponding note on p. S—4.

¢ Includes data for items not shown separately.

¢ Corrected.

Unadjusted datafor manufacturing are shown below on pp. S-6 and S-7; those for wholesale

¥ See note marked “g”’ on p. S4.
J'See note marked “1”’ on p. S-12.
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SURVEY OF CURRENT BUSINESS

October 1976

Unless otherwise stated in footnotes below, data 1974 | 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. Nov. | Deec. Jan. Feb. Mar. Apr. May June July Aug. | Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS' SALES, INVENTORIES,
AND ORDERS—Continued
Shipments (not seas. adj.)—Continued

Durable goods industries—Continued
Fabricated metal products....__________ 5,807 | 5,677 | 5,703 | 5191 5,152 | 5,106 | 5663 | 6,020 | 6,075
Machinery, except electrical 6,848 | 7,660 | 7,656 7,255 | 7,413} 7,162 | 8,063 | 8,725 | 8,411
Electrical machinery._____..__ 5,839 | 5,807 | 5,800 | 568 | 5471 | 5208 | 5927 | 6,175 6,009
Transportation equipment_ 8,748 | 10,251 | 10,808 | 9,852 | 9,220 | 9,605 | 11,236 | 11,973 | 11,942

Motor vehicles and parts.._________ 5,613 | 7,181 | 7,530 | 6,742 | 6,106 | 6,057 | 7,876 | 8,511 | 8391

Instruments and related products___.____ 17,176 | 1,443 | 1,611 | 1,598 | 1,549 | 1,565 | 1,425 1,484 | 1,572 | 1,536

Nondurable goods industries, totalQ _..___. 494,362 | 42,804 | 44,783 | 45,061 | 43,983 | 41,933 | 42,007 | 45,608 | 46,741 | 46,521 | 45,501 | 47,468 | +43,758
Food and kindred produets. ... 166,080 | 14,059 | 14,872 | 14,805 | 14258 | 13,867 | 13)726 | 14,302 | 14,596 | 14,425 | 14,337 | 15,137 |~ 14,184
Tobacco products__._____ 7,423 647 582 637 2. 651 615 604 659 623 602 657 r 617
Textile mill products 32,041 | 2,986 | 3,309 | 3,278 | 3,177 | 3,026 | 2,071 3,266 | 3,521 | 3,192 | 3,288 | 3,406 | 2,684
Paper and allied produets.._...__________ 40,376 | 3,471 | 3,609 | 3,650 | 3,650 | 3,475 | 3,602 | 3,992 | 3,933 | 3,004 | 3,966 | 4,116 | 3,699
Chemicals and allied products - 85,967 | 7,296 | 7,878 | 7,699 | 7,427 | 7,151 7,385 | 8,239 | 8,740 | 8,952 8,379 | 8,376 | 7,272
Petroleum and coal products...____ 64,649 | 5,865 | 5,742 | 5,788 | 5,016 | 5,858 | 5,830 { 6,132 | 5833 | 6,045 | 5946 | 6,305 {76,344
Rubber and plastics produets...._.._..__ 2,065 | 2,153 | 2,170 | 2,037 | 1,825 1932 | 2,199 | 2,382 | 2,341 | 2,284 | 2,320 | 72,035

Shlg‘prrluegts {seas- adl.), totalA ... 87,403 | 86,515 | 87,616 | 89,276 | 90,912 | 93,050 | 93,848 | 94,087 | 04,244 (93,912 | 04,483 | _______

y industry group:

Durable goods industries, total @ A._. 43,607 | 42,352 | 43,681 | 44 570 | 45,700 | 47,546 | 47,741 | 48,321 | 48,475 | 47,779 (748,338
Stone, clay, and glass products.__ 2,301 | 2,263} 2,223} "o'399 1 2,392 | 2,460 | 2,374 ,352 {2,380 | 72,399 1 2,474
Primary metalsA__________._______ 6,543 | 6,415 | 6,409 | g 775 | 6,780 | 7,140 | 7,09 | 7,595 ) 7,713 | 7,660 |~ 7,680

Blast furnaces, steel millsA____._ 3,187 | 3,132 | 3,343 | 3500 | 3,534 | 3,737 | 3,672 | 3,927 | 4,093 | 3,985 | 3,833
Nonferrous metals_______________.___ AoV 2,208 1 2,138 | 2,183 | 2,161 | 2,068 | 2,058 | 2,086 | 2,236 | 2,283 | 2,485 | 2,441 72,385 | 2,643
Fabricated metal products____._______. 5,304 | 5,511 | 5,250
Machinery, except electrical _..________ 7,398 | 7,776 | 7,832
Electrical machinery_._______ 5,453 | 5,634 | 5,526
Transportation equipment. 9,823 | 9,736 | 9,103
Motor vehicles and parts.._..__._ 6,785 | 6,429 | 6,006
Instruments and related products 1,481 1,530 | 1,520

Nondurable goods Industries, totalQ ____do_._.[-cco oo |ocaeo . 42,766 | 43,008 | 43,796 | 44,163 | 43,935 | 44706 | 45,212 | 45,504 | 46,107 | 45,766 | 45,769 |r 46,133
Food and kindred products. ...__..____ d X 14,597 | 14,362 | 14,345 | 14,763 | 14,532 | 14,724 |r 14,776
Tobaceo produets.______ 652 635 676 644 595 610 7 604
Textile mill products._ 3,228 | 3,295 | 38,308 | 3,238 | 3,362 | 3,293 |r3,134
Paper and allied products.. 3,729 | 3,911 | 3,774 | 3,882 | 3,995 3,938 |r3,928
Chemicals and allied products. 7,931 | 8,057 | 8,373 | 8,183 | 7,867 | 7,893 |r7,896
Petroleum and coal products. - 5,818 | 5,972 ,865 | 6,084 | 6,037 | 6,186 | 6,406
Rubber and plasties products.._._..._. 2,084 | 2,173 | 2,266 | 2,214 | 2,215 ) 2,170 {2,204

By market category:

Home goods and apparel._.._____________ do.._.| 187,844 | 188,368 | 7,623 | 7,883 | 8,138 | 8,127 | 8135 | 8251 [ 8345 8,372 | 8617 { 8879 ( 8303 |r8,303 | 8409

Consumer staples_.___._...__...._____.___ do_.._|1188,087 |1 201,977 | 17,193 | 17,067 | 17,390 | 17,296 | 17,177 ] 17,831 | 17,717 | 17,854 | 18,230 | 17,923 | 18,157 [ 18,154 | 18,004

Equipment and defense prod., excl. auto__do.___[1128,361 {1 135,032 | 11,175 | 13,109 | 11,712 | 11,401 | 11,392 | 11,513 | 11,716 | 11,943 | 12,169 | 12,198 | 11,959 |r 12,212 | 12,226

Automotive equipment_._____.___________ d 187,053 | 186,578 1 7,974 | 7,933 | 7,626 | 7,173 | 8,406 82621 8,849 [ 9,673 [ 9,457 | 9,262 | 9,728 | 79,138 | 9,190

Construction materials and supplfes_. 177,174 | 174,522 1 6,311 ] ¢,492 | 6,708 | 6,581 6,777 6,840 | 7,052 | 7,298 | 7,335 | 7,433 | 7,327 |*7,358 | 7,502

s Otl;er mt:terials and suppliesA -{1413,466 (1 406,215 | 34,934 | 35716 | 35,829 | 35,937 | 35,720 | 36,570 | 37,233 | 37,910 | 38,040 | 38,392 | 38,770 [r 38,747 | 39,152
upplementary series:

Household durables.. ... .. ..._..____ |138,873 | 139,368 | 3,431 | 3506 | 3,618 | 3,564 | 3,526 | 3,602 | 3,652 | 3,708 | 3,776 | 3,894 | 3,605 | 3,542 (3,701

Canital goods industries —de..__(1147,601 |*150,739 | 12,544 | 13409 | 13,044 | 12,713 | 12,594 [ 12,811 | 13,124 | 13,380 | 13,563 | 13,589 | 13,492 | 13,632 [r13,810
Nondefense ..______. ....do____[1128,725 |1130,347 | 10,812 | 10 744 | 11,178 | 10,977 | 10,933 | 10,959 | 11,225 | 11,495 | 11,701 | 11,666 | 11,762 | 11,918 {r11,995
Defense .. ..o ... do_._.| 118,876 | 120,392 ) 1,732 | "y g5 | 1,866 | 1,736 | 1,661 ] 1,852 1,809 | 1,885 | 1,862 | 1,923 | 1,730 | 1,714 |- 1,815

Inventories, end of year or month:

Book value (unadjusted), total_....____.___ do.._.| 149,762 | 146,177 | 145,976 | 145,037 | 145,646 | 146,101 | 146,177 | 147,458 | 148,003 | 148,928 | 149,358 | 150,159 | 150.953 |"151,014 [152, 041
Durable goods industries, total.._._______ do.._.| 97,198 [ 95,167 | 97,017 | 95,037 | 95,542 | 95,420 | 95,167 | 95,625 | 96,039 | 96,785 | 97,003 | 97,401 | 97,666 |* 97,459 [ 97,810
Nondurable goods industries, total_._____ do.._.| 52,564 | 51,010 | 48,959 | 49/110 | 50,104 | 50,672 | 51,010 | 51,833 | 52,054 | 52,143 | 52,265 | 52,758 | 58,287 | 53,555 | 54,231

Btg)k |\m(}uet(seasonally adjusted), total.____ do__..| 150,404 | 146,574 | 146,583 | 146,413 | 146,510 | 146,671 | 146,574 | 147,030 | 147,328 | 148,150 | 148,121 | 149,039| 150,911 |"151,824 (152,745 |..__....

vy Industry group: _
Durable goods i?)dustﬂes, total @ ___.___ do....| 97,967 | 95,754 | 97,199 | 96,640 | 96,215 | 95,953 95,754 | 95,664 | 95,696 | 96,193 | 96,133 | 96,579 | 97,616 | 97.826
Stone, clay, and glass products____. do....] 3721 , 3,661 | 3613 | 3,605 | 3,585 | 3,630 ,632 | 3,576 | 3,535 | 3,568 | 3,610 | 3,654 |r3,711
Primary metals______________ . ___ do....{ 11,861 | 13,924 | 14,000 | 33 789 | 13,776 | 13,808 | 13,9241 13,003 | 13,924 | 14,035 | 14,227 | 14,442 | 14,674 |7 14,847
Blast furnaces, steel mills_.._.___do._..| 5747 | 7,627} 7,761 | ‘7408 | 7,536 | 7,618 7,627 | 7,718 } 7,764 | 7,833 | 7,979 | 8,186 | 8,410 { " 8,570
Nonferrous metals___.._________. do___.| 4,369 | 4,690 4,683 | 4 ea9 | 4,655 ] 4,720 | 4606 4,636 | 4,653 ,664 | 4,718 | 4,704 | 4,697 | 74,697
Fabricated metal products....._.__ do....| 11,793 { 10,979 | 11,091 | 11,038 | 10,914 | 10,970 | 10,979 | 11,011 | 10,958 | 10,942 | 10,692 | 10,638 | 10,564 | 10,618
Machinery, except electrical _do___.| 21,552 | 20,988 | 21,894 [ 21,713 | 21,503 | 21,105 | 20,988 | 20,976 | 20,821 | 20,901 | 20,851 | 20,797 | 20,955 | 20,870 | 20,983 |.
Electrical machinery. _____ _.do_._.} 14,684 | 13,196} 13,325 | 13,212 | 13,245 | 13,237 | 13,196 | 13,168 | 13,136 | 13,222 | 13,258 | 13,330 | 13,403 |r 13,507 | 13,704 |.
Transportation equipment. _.do____| 21,600 | 21,171 | 21,116 | 21,857 | 21.300 | 21,368 | 21,171 | 21,113 | 21,342 | 21,492 | 21,498 | 21,64% | 22,030 |~ 21,860 | 21,617 i_
Motor vehicles and parts_____.___do....| 6,697 | 59171 5915 | 5991 { 6,002 | 5978 | 3,917 5087 | 6,083 | 6,149 | 6,248 | 6,388 | 6,622 176,503 | 6,005 |
Instruments and related products__do_._.| 4,329 3,830 1 3,047 | 3.835 | 3,818 | 3,817 | 3,830 3,850 | 3,790 | 3,744 | 3,732 | 3,767 | 3,780 | 73,825 | 3,871 | __.____
By stage of fabrication:
Materials and supplies@._.__.._____ do....| 33,303 | 30,7961 31,626 | 31,370 | 31,072 | 30,980 | 30,796 | 31,176 | 31,148 | 31,418 | 31,175 | 31,335 | 31,539 [r 31,512 | 31,001 |..----—-
Primary metals___________ __do.._.| 5,408 6,237 1 6,277 | 6,244 | 6,238 | 6,333 | 6,237 | 6,384 | 6,438 | 6,527 | 6,575 R
Machinery (elec. and nonelec.).__do__._| 11,277 10,161 | 10,683 | 10,551 | 10,393 | 10,228 | 10,161 | 10,200 | 10,081 | 10,068 | 10,043
Transportation equipment._______ do____| 4,866 4,490 4,620 | 4,606 | 4,600 | 4,640 | 4,490 | 4,484 | 4,565 | 4,601 | 4,606
Work In process Q... .........___. do.__. 41,081 | 41,692 | 41,177 | 41,175 | 41,140 | 41,031 | 40,779 | 40,805 | 40,931 | 41,040 RE
Primary metals do. 4,330 | 4,471 4288 | 4,267 | 4,279 | 4,330 4,278 | 4,278 | 4,310 | 4,411 ¢
Machinery (elec. and nonelec.).__do. 14,657 | 15,080 | 14,878 | 14,913 | 14,706 | 14,657 | 14,572 | 14,438 | 14,508 | 14,550 R
Transportation equipment_______do..__ 14,742 | 14,535 | 14,713 | 14,784 | 14,851 | 14,742 | 14,695 | 14,875 | 14,955 | 14,087 { 14,903 | 14,994 |r 14,913 | 15,127 ...
Finished goodsQ__ do.... 23,927 | 23,881 | 24,003 | 23,968 | 23,833 | 23,927 [ 23,709 | 23,743 | 23,844 | 23,918 | 24,112 | 24,553 |r 24,713 | 25,030
Primary metals___ do.___| 2,725 3,357 | 3,342 | 3,257 | 3,271 | 3,286 3,357 | 3,24l | 3,208 | 3,193 | 3,241 | 3,247 | 3,317
Machinery (elec. and nonelec.)___do____| 9,072 9,366 | 9,456 | 9 496 | 9,442 | 9,408 | 9,366 | 9,372 | 9,438 | 9,547 | 9,511 | 9,546 | 9,759
Transportation equipment....__. do.._.| 1,887 1,939 | 1,952 10948 | 1,916 | 1,877 | 1,930 1,934 | 1,002 | 1,936 | 1,955 [ 2,008 | 2,053
Nondurable goods industries, total@ _.do..._| 52,437 | 50,820 | 49,334 { 49,773 | 50,205 | 50,718 | 50,820 | 51,366 | 51,632 | 51,957 | 51,988 | 52,460 | 53,205
Food and kindred products________ do._..| 12,425 | 11,738 | 10,992 ! 11,362 | 11,687 | 11,909 | 11,738 ] 11,858 | 11,774 | 11,846 | 11,845 | 11,839 | 11,968
Tobaceo products_....__ do.___| 2,950 | 3,255 3,140 3,113 | 3,262 | 3,248 | 3,255 | 3,244 | 3,371 | 3,360 | 3,331 | 3,396 | 3,419
Textile mill products. .. _...do___| 4,812 4,580 4,314 1 4,384 | 4,473 | 4,610 | 4,589 ] 4,681 | 4,709 | 4,658 | 4,678 | 4,728 | 4,750
Paper and allied products_.________do__..| 4,737 | 4,552 4,582 | 4573 | 4,571 { 4,573 | 4,552 4,684 | 4,686 | 4,738 | 4,747 | 4.799 | 4,866
Chemicals and allied products...__.do.__.| 10,605 10,861 | 10,821 | 10,783 | 10,750 | 10,836 | 10,861 | 11,037 | 11,039 | 11,138 | 11,088 | 11,214 | 11,365
Petroleum and coal products_._____do.__.| 3,925 4,313 4,158 | 4,212 | 4,242 | 4,301 | 4,313 | 4,321 | 4,378 | 4,388 | 4,200 | 4,361 | 4,558
Rubber and plastics products. ._.__ do__..| 3,267 2,989 | 2,956 | 2,041 | 2,964 | 2,925 | 2,080] 3,053 | 3,036 | 3,030 | 3,032 3,022} 3,000
By stage of fabrication: ’
Materials and supplies 20,727 | 19,671 | 19,130 | 19,203 | 19,657 | 19,526 | 19,671 | 19,802 | 20,022 | 20,363 | 20,272 | 20,616 | 20,935
Work in process___ 8,044 7,751 | 7,540 | 7,639 | 7,635 | 7,722 | 7,751 7,830 | 7,905 | 7,044 | 8,057 | 8,060 | 8,236
Finished goods....._.______________ 23,666 | 23,398 | 22,714 1 22,031 | 23,003 | 23,470 | 23,308 | 23,644 | 23,705 | 23,650 | 23,650 | 23,775 | 24,124

r Revised.
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" 1 Based on data not seasonally adjusted.
shipments for Aug. 1976 do not reflect revisions for selected components.

2 Advance estimate; total mfirs.
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for items not shown separately.
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October 1976 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan.' | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By market category:
Home goods and apparel 12,835 | 12,421 | 12,456 | 12,565 | 12,691 | 12,835 | 12,710 | 12,840 | 13,251 | 13,391 | 13,509 | 13,847 |- 13,801
Consumer staples__..___._.._.____ 19,264 | 18,803 | 19,010 | 19,463 | 19,525 | 19,264 | 19,466 | 19,527 | 19, 19,502 | 19,532 | 19,663 |r 20,107
Equip. and defense prod., excl. aut, 37,861 | 38,730 | 38,733 | 38,466 | 38,238 | 37,861 | 37,711 | 37,695 | 37,848 | 37,744 | 37,555 | 37,902 |r 37,870
Automotive equipment..__..______. 7,436 | 7,444 § 7,556 | 7,549 | 7,498 | 7,436 | 7,495 | 7,582 | 7,684 | 7,748 | 7,905 | 8,149 |r7,966
Construction materials ard supplies_.__ 12,639 | 12,776 | 12,721 | 12,558 | 12,560 | 12,639 | 12,704 | 12,605 | 12,603 | 12,425 | 12,509 | 12,448 |r 12,570
Other materials and supplies_._._._____ do._..| 56,337 | 56,530 | 56,400 | 55,947 | 55,909 | 56,159 | 56,539 | 56,944 | 57,079 | 57,160 | 57,311 | 58,020 | 58,902 |r 59,420
Supplementary series:
Household durables. .. __.______________ do._..| 7,522| 6,430 | 6,280 | 6,247 | 6,325 | 6,361 | 6,430 | 6,212 | 6,253 | 6,456 | 6,439 | 6,496 | 6,666 | 6,603
Capital goods industries. ~do.___| 42,482 | 42,462 | 43,346 | 43,332 | 43,022 | 42,869 | 42,462 | 42,310 | 42,350 | 42,483 | 42,426 | 42,371 | 42,668 ir 42,583
Nondefense. .. ....... ~do___.| 35,030 | 34,656 | 35,771 | 35,545 | 35,202 | 35,045 | 34,656 | 34,668 | 34,505 | 34,401 | 34,261 | 34,000 | 34,195 |r 34,029
DefeNSe. o oo oo e eeeeeee do._..| 6,543 K: 7,575 | 7,687 | 7,730 | 7,824 | 7,806 | 7,642 | 7,845 | 8082 | 8, 8,272 | 8,473 | r 8,554
New orders, net (not seas. ad}.). totalA__.._. do.___| 1,002,135| 976,209 |- 83,716 | 88,838 | 89,252 | 85,640 | 81,877 | 82,929 | 01,008 | 96,943 | 95,623 | 94,457 | 100,246 |r 89,676 | 93,090 | _______
Durable goods industries, totalA_.__ _do____| 534,027 | 480,580 | 40,707 743,207 | 43,933 | 41,446 | 40,032 | 40,616 | 46,139 | 50,156 | 48,806 | 48,896 | 52,935 | 45,980 |~ 46,909 |1 49,231
Nondurable goods industries, total. - “do___} 468,106 | 495,616 | 43,000 | 44,928 | 45,319 | 44,203 | 41,845 | 42,313 | 45,850 | 46,787 | 46,727 | 45,561 | 47,311 [r 43,696 | 46,171 | ____ .
New orders, net (seas. adj.), total A._... ... do._._{?1,002,185(2976,200 | 85,137 | 85,482 | 86,336 | 86,351 | 86,754 | 88,083 | 90,201 | 93,389 | 04,000 | 95,378 | 95,506 |7 94,803 | 93,999 | _______
By industry group:
D industries, total @ A __._. do..__| 534,027 | 480,580 | 42,175 | 42,256 | 42,307 | 41,988 | 42,837 143,177 | 44,975 | 47,805 | 47,790 | 49,565 | 49,926 |r 48,122 |- 48,051 |1 46,540
‘;‘fr’}r‘i}ﬁfy"ﬁ?&‘ﬂfﬁsms“'”A _ 97,233 | 71,112 | 6,397 | 6,204 | 6,579 | 6,472 { 6,657 | 6,615 | 6,678 | 7,397 | 7,238 | 8,805 | 8,075 | 7,662 77,264 | 17,459
Blast furnaces, steel i IsA . 490,036 | 35,922 | 3,136 | 3,168 | 3,334 | 3,272 | 3,605 | 3,770 | 3,434 | 3,830 | 3,634 | 4,985 | 4,305 73,044 | 3,500 | _______
Nonferrous metals. . . ..o, do....| 33,855 23,399 ) 2,173 | 2,165 | 2,161 | 2,177 | 2,068 | 1,949 | 2,123 | 2,447 | 2,478 | 2,651 | 2,507 |r2,621 | 2,470 | _._____
Fabricated metal products. ... o....| 65824 | 59,5241 5179 5196 | 5282 | 5302 | 5163 | 5405 | 5575 | 5519 | 5788 | 6,094 | 6,075 (6,250 | 5973 ( _______
M;)chig'ci(;, ity roducls-; d 94,070 | 84973 | 6,920 | 7,120 | 7,495 | 7,620 | 7,118 | 7,363 | 7.404 | 7,650 | 8064 | 5033 | 7,002 |8,630 | 8167 (111117
Electrical nachinery ... 67,646 | 62,376 | 5809 | 5,144 | 5,510 | 5505 | 4,941 | 5860 | 6.043 | 6,006 | 6,396 | 6,618 | 6,657 | 5,936 | 6,287 | "7 7"
Transportation equipment. . N 113,431 | 108,466 | 9,758 | 9,982 | 9,371 | 8§74l | 10,477 | 9,514 | 10,601 | 12,405 | 11,521 | 11,284 | 11,918 |~ 10,884 Ir 11,305 | 19,875
Alreraft, missiles, and parts......._.. 27,322 | 24,154 | 2,016 | 1,885 | 2,041 | 2,077 | 2,105 | 1,512 | 1,695 | 2,755 | 1,719 | 2,135 | 2,089 |r2,042 | 2,011 | _______
Nondurable goods industriss, total. 468,106 | 495,616 | 42,061 | 43,236 | 44,020 | 44,363 | 43,917 | 44,906 | 45,226 | 45,494 | 46,300 | 45,813 | 45,670 r 46,082 | 46,033 |________
1ndusm~95§mh unfilled orders®. . 110,046 | 113,539 1 9,806 | 10,166 | 10,295 | 10,492 | 10,138 | 10,597 | 10,711 | 10,648 | 10,958 | 10,954 | 10,691 |~ 10,698 | 10,641 | _______
Industries without unfilled ordersy. ~| 358,060 | 382,077 | 33,155 | 33,060 | 33,734 | 33,871 | 33,779 | 34,300 | 34,515 | 34,846 | 35,342 | 34,859 | 34,979 735,384 | 35,392 |________
By market category:

Home goods and apparel 287,313 | 88,371 | 7,648 | 7,984 | 8,138 | 8,164 | 8,108 | 8,240 | 8,287 | 8,448 | 8,610 | 8,863 | 8,306 | 78,442 | 8434 |

Consumer staples___ ... .- 2202,024 | 17,220 | 17,078 | 17,378 | 17,295 | 17,187 | 17,866 | 17,701 | 17,852 { 18,226 | 17,922 | 18,173 | 18,185 | 18,006 | _______

Equip. and defense prod., excl. . 2130,784 | 11,442 | 10,961 | 10,870 | 11,409 | 10,733 {10,581 | 11,344 | 11,513 | 12,403 | 12,289 | 12,968 | 12,751 | 12,144 } " '~

Automotive equipment__. . ____.______ 285,336 | 7,845 | 8,004 | 7,491 | 6,951 | 8,536 | 8,430 | 8,845 | 9,950 | 9,479 | 9,373 | 9,796 | 9,141

Construction materials an supplies_. 280,740 | 272,896 | 6,316 | 6,309 | 6,452 | 6,642 | 6,822 | 6,755 | 6,938 | 6,719 | 7,074 , 29 7,306 | 77,546

Other materials and suppliesA ... 2 420,017 > 396,766 | 34666 | 35,196 | 35,795 | 35,890 | 35,368 | 36,152 | 37,086 | 38,907 | 38,298 | 39,633 | 39,047 |7 38,738
Supplementary series:

Tousehold durables..____.___._._.._..__. 238,411 1239,314 1 3 466 | 3,555 | 3,620 | 3,619 | 3,402 | 3,588 | 3,601 | 3,755 | 3,750 | 3,880 | 3,636 | 3,627

Capital goods industries. 2160,802 (2144,343 | 12,440 | 13,205 | 11,885 | 12,440 | 11,657 | 11,741 | 12,494 | 13,617 | 13,623 | 13,614 | 14,352 |7 13,663

Nondefense..._____ _[2137,933 12123,137 | 10,392 | 10,214 | 10,689 | 10,690 | 10,156 | 10,351 | 10,710 | 10,984 | 11,530 | 11,664 | 11,835 = 12,664
1)efOnSe . - .. e | 222,869 [ 221,206 } 2,048 | 1,001 | 1,196 | 1,750 | 1,501 | 1,300 | 1,784 | 2,633 | 2,003 | 1,950 | 2,517 989
Unilied orders, end of year or month (unadjusted),

BOLATA e, mil.$__| 136,226 | 119,739 1123749 | 122,519 | 121,217 | 120,557 | 119,730 | 119,309 | 119,487 | 120,251 | 120,578 | 120,175 | 120,907 |~ 123,083/122,633 | _______
Durahle goods industries, toralA____ . ___ do.___| 132,444 | 114,698 1119243 | 117,868 | 116,306 | 115,426 | 114,608 | 114,050 | 114,063 | 114,782 | 114,902 | 114,436 | 115,329 {117,564 |r116,788 i 115,776
Nondur. goods ind. with unfilled orders@..._do____{ 3,782 | 50411 4506 | 4,651 | 4,911 | 5,131 | 5,041 | 5,250 | 5,424 | 5469 | 5,676 | 5739 | 5,578 [75,519 | 5,312 _____.

Unfilled orders, end of year or month (seasonally
Bminu]stetd),totam 137,328 | 120,659 1193477 | 122,761 | 121,607 | 121,530 | 120,659 | 119,468 | 118,757 | 119,093 | 119,340 | 120,624 | 121,974 |r 122,870{122,388 |._...._.
y industry group:
Durable goods Industrles, total 9 A____.__ do._..| 133,440 | 115,494 1115 940 | 118,004 | 116,710 | 116,342 | 115,494 | 114,101 | 113,374 | 113,722 | 113,778 | 115,015 {116,465 |* 116,811} 116,522[1 115,993
Primary metalsA_.__.______.._ 20,698 | 14,084 | 14404 | 13,740 | 13,778 | 13,836 | 14,084 | 13,920 | 13,817 | 14,074 | 14,216 | 15,424 | 15,785 | 15,787 |r 15,372 {115,085
Blast furnaces, steel millsA 13,751 | %2871 ‘97106 | 8,647 | 8,795 | 8,935 | 0,287 | 0,463 | 9,362 | 9,455 | 0,418 | 10,476 | 10,687 |7 10,647 | 10,323 |._______
Nonforrous metals.. ..__.___._..______ 3,411 | 2,629 | 2679 | 2,705 | 2,684 | 2,700 { 2,620 | 2,521 | 2,657 | 2,768 | 2,962 | 3,127 | 3,283 {73,319 | 3,145 {..___.._
Fabricated metal products. ... __.__.__ 19,710 | 17,636 | 18906 | 18,007 | 17,867 | 17,919 | 17.686 | 17,470 | 17,310 | 16,927 | 16,722 | 16,587
Machinery, except electrical _do.___| 29,502 | 25,044 | 95485 | 26200 | 25,859 | 25.656 | 25,044 | 24.755 | 24435 | 24,049 | 24 039 | 23,042 ,
Electrical machinery_._. . —_do___._j 20,575 ] 18,564 1 19450 | 19,112 | 18,989 | 10,057 | 18,564 | 18,612 | 18,778 | 18,874 | 19,076 | 19,486 | 20,131 X .
Transportation equipment__ ..do 1| 34,375 | 31,848 | 357937 | 337306 | 32,033 | 31:668 | 31,848 | 31,003 | 30,749 | 31,497 | 31,404 | 31,300 | 31,354 |7 31,147 |r 31,280 131,149
Alfreraft, missiles, and parts..._____.. do_ | 21,487 | 20,639 | o6 661 | 20,529 | 20,471 | 20,490 | 20,630 | 20,145 | 19,619 | 20,225 | 19,657 | 19,600 | 19,520 | 19521 | 19,521 |.__..._.

Nondur. goods Ind, with urflled orders®..do._._| 3,888 | 5165 | 4537 | 4,757 | 4,087 | 5,188 | 5,165 | 5,367 | 5383 | 5370 | 5562 | 5600 | 5500 75460 { 5338 [___.___.
By market category:

Home goods, abparel, consinmer staples_._do.___[ 2,817 2,384 1 2316 | 2,382 | 2,367 | 2,404 | 2,384 | 2,421 | 2,347 | 2,417 | 2,407 | 2,389 | 2,407 |r2,579 | 2,606

Equip. and defense prod., incl. auto. ______ do._..| 65,981 | 60,437 § 62,022 | 61,045 | 60,970 | 60,967 | 60,437 | 59,723 | 59,348 ! 50,199 | 50,456 | 59,656 | 60,734 |r 61,279 | 61,271

Construction materials and supplies.__.._ 17,773 | 16,110 | 16444 | 16,262 | 16,006 | 16,066 | 16,110 | 16,016 | 15,901 | 15,322 | 15,063 | 14,928 | 14,908 |r 15,005 | 15,118

Other materials and suppliesA. ____._.___ do___.| 51,257 | 41,728 | 42,605 | 42,172 | 42,141 | 42,003 | 41,728 | 41,308 | 41,161 | 42,155 | 42,414 | 43,651 | 43,925 |r 43,917 | 43,393
Supplementary series:

Household durables__.__..__..___________ do.._.| 1,769 1,731 1 1,670 | 1,701 | 1,710 | 1,765 | 1,731 | 1,720 | 1,668 | 1,712 | 1,608 | 1,692 | 1,723 | 1,809 |7 1,841 | 11,643

Capital goods industries. —o-dc. 74,930 | 68,427 | 70,791 | 70,589 | 69,420 | 69,367 | 68,427 | 67,357 | 66,729 | 66,969 | 67,030 | 67,052 | 67,912 |- 67,916 |7 67,845 167,336

Nondefense..._.... _.do 50,318 1 43,024 | 45 106 | 44,578 | 44,000 | 43,801 | 43,024 | 42,415 | 41,002 | 41,305 | 41,225 | 41,221 | 41,292 |r 42,020 | 41,802 |1 41,997
Defense........___ _.do__..| 24,612 25,403 | 25 685 | 26,011 | 25,339 | 25,566 | 25,403 | 24,942 | 24,827 | 25,574 | 25,805 | 25,831 | 26,620 | 25,806 |7 26,043 |! 25,339

BUSINESS INCORPORATIONSG

w» New Incorporations (50 States and Dist. Col.):
Unad)usted 319,149 | 328,781 |-26,080 | 27,283 | 29,934 | 24,400 | 30,021 | 30,315 | 27,119 | 35,083 | 32,714 | 29,210 | 33,938 | 31,469 | 30,585 |........
Seasonally adjusted.___________.___________do....].__.__.|.... 27,429 | 20,364 | 29,517 | 29,184 | 30,261 | 29,604 | 28,973 | 30,910 | 29,876 | 28,637 | 31,600 | 30,114 | 32,746 |........

INDUSTRIAL AND COMMERCIAL

FAILURESG
Fallures, total 3 _.number__| 9,015 | 11,432 ] 3891 853 987 801 756 886 867 965 888 835 775 [0 N P SO
Commercial service. _...do____| 1,320 1,637 133 117 164 121 107 130 108 132 131 107 111 105 |- feeeneas
Construction....._._.__ _do | 1,880 | 2,262 177 152 186 138 136 167 158 188 166 151 150 F UL I O P,
Manufacturing and mining . _do__._| 1,557 1,645 123 140 121 109 114 144 109 121 124 118 100 92 | e
Retail trade________.____ _do__._| 4,234 4,799 378 365 411 351 309 358 408 434 374 353 326 284 |
Wholesale trade______.__________ . ________ do__. 064 1,089 80 79 105 82 90 87 84 90 93 106 88 89 |-t
Liabilities (current), total._..__.________. thous. $..(3,053,137 (4,380,170 [s 202,442] 205,526 |1,295,393|252, 868 136,881 [257,071 |211,762 |247,653 206,420 (233,284 (373,635 {305,552 |.......|--ocoen-
Commerciul service. . <--.do____| 348,166 | 475,485 | 31,684 | 20,808 | 43,711 | 15,756 | 20,591 | 20,263 | 32,144 | 27,034 | 28,952 | 41,767 (179,643 | 21,928 |. .. | __.....
Construction...___._____ _-do____{ 526,598 | 640,845 | 32 497 | 31,018 | 54,648 | 28,756 | 19,206 | 42,033 | 34,873 | 37,342 | 32,244 | 39,003 | 61,184 | 23,028 | . .| _.._..
Meanufacturing and mining. .-do._._| 833,824 [1,020,609 | 57,046 | 49,124 | 92,736 |120,243 | 41,214 | 71,485 | 52,958 (105,665 | 60,251 | 61,910 | 57,417 |206,547 |- ... |-
Retail trade.._____________ R 1,069,656 |1,835,008 | 70,889 | 84,673 |1,083,690| 55, 134 | 30,643 | 89,535 | 58,004 | 43,577 | 39,219 | 42,831 | 44,055 | 40,285 | ... |....._..
Wholessle trade 274,803 | 407,323 | 30,326 | 10,008 | 20,608 | 32,979 | 16,227 | 23,855 | 33,783 | 34,035 | 45,754 | 47,773 | 30,436 | 13,764 |.. ..__.|....._..
Fatlure annual rate (seasonally adjusted)

No. per 10,000 concerns_.} 238.4 242.6 1 341.4 42.2 44,9 37.0 35.4 36.9 38.2 36.3 35.4 35.0 32.7 3.2 | oo

r Revised. » Preliminary.

for Aug. 1976 do not reflect revisions for selected components.

3 Includes data for Hawaii.
@ Includes data for items not shown separately.
@Includes textile mill

ind., unfilled orders for other nondurable goods are zero.

Digitized for FRASER
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¥ Advance estimate; totals for mfrs. new and unfilled orders

2 Based on unadjusted daca.

prod., leather and prod., paper and allied prod., and print. and pub.

4 For these

considered equal to new orders.

industries (food and kindred prod., tobacco mifs., apparel and other textile
prod., petroleum and coal prod., chem. and allied prod., rubber and plastics prod.) sales are

© Compiled by Dun & Bradstreet, Inc. (failures data

for 48 States and Dist. of Col.; Hawaii included beginning July 1975).
ASee corresponding note on page S—4.



]-8 SURVEY OF CURRENT BUSINESS October 1976
Unless otherwise stated in footnotes below, data 1574 1975 1975 1976

through 197'4.and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. \ Oct. \ Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May | June | July ‘ Aug, ‘ Sept.

COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS}

Prices received, all farm products.._.. 1910-14=100.. 481 463 486 r 497 487 461 464 466 468 463 473 477 490 488 468 466

CrOPSQ - ceemm e 504 453 477 472 456 425 424 4928 433 436 434 446 475 483 453 458
Commercial vegetables.__ 403 465 436 440 440 467 493 494 444 472 468 403 433 439 | r440 455
Cotton. ..ooeme eeeees 433 348 367 | 399 420 420 422 421 420 425 424 482 574 603 | r510 528
Feed grains and hay._____. 423 400 428 409 392 357 361 369 375 378 373 308 412 421 304 304
Food grains.__.._._ ________ 529 r 426 446 | 464 453 407 389 389 410 399 391 384 334 375 | 336 325
Fruit 319 318 318 351 318 297 300 286 295 313 318 313 280 271 310 297
Tobacco. 821 *900 | r863| ro18 923 874 871 874 874 874 875 877 877 850 923 981

Livestock and productsQ ... ..__... __ 454 473 494 521 519 499 505 503 503 489 512 508 505 492 | r482 473
Dairy products._ _.._.._____ 510 535 526 564 593 611 630 624 599 594 580 564 557 576 | v 596 602
Meat animals.___._______ 553 567 605 636 628 576 582 583 595 579 631 624 625 588 557 538
Poultry and eggs 214 235 244 256 246 251 251 246 244 229 225 233 228 235 241 239

Prices paid:

All commoditles and services 485 523 543 549 543 542 544 557 562 564 570 568 575 577 574 574
Family living items._____ 484 533 540 542 543 547 547 550 550 555 557 557 561 565 567 569
Production items. ._.__.__. 482 528 539 548 538 535 538 555 561 564 570 568 576 578 573 571

All commodities and services,

wage rates (parity index)....__. 564 615 624 631 629 628 630 645 649 652 656 656 663 665 663 662
Parlty ratlo §- oo 86 76 78 79 r78 r74 7 72 72 71 72 73 74 73 71 70
CONSUMER PRICES
(U.S. Department of Labor Inderes)
Not Seasonally Adjusted
Allftems_______ e e 1967=100..| 147.7 | 16L2 | 162.8 | 163.6 | 164.6 | 165.6 | 166.3 | 166.7 | 167.1 | 167.5 | 168.2 | 160.2 | 170.1 ] 171.1| 171..9 | 172.6

Speciql group indexes: ~
Allitems lessshelter. . _.__...___.._._____ do__..| 146.1 150.1 | 160.8 | 161.6 | 162.6 | 163.4 | 16&.1| 164.4 | 164.9 | 165.3 | 166.1| 167.1 | 168.1 | 160.0 | 169.7 | 170.4
All tems less food 143.7 | 157.1| 158.3 | 150.5 | 160.4 | 16L.5 | 162.1| 162.6 | 163.4 | 164.2 | 165.0| 166.0 | 167.0 | 167.9 } 168.9 | 170.0
All ftems less medical care 147.7 | 160.9 | 1624 | 163.2 | 164.1 | 165.2 | 165.8 | 166.2 | 166.5 | 166.8 | 167.4 | 168.4 | 169.4 | 170.3 | 17L1 | 171.7
Commodities. - -oooooooeioiaos 145.5 | 158.4 | 160.4 | 160.8 | 1617 | 162.2 | 162.7f 162.4 | 162.3 | 162.3 | 163.1 | 1642 | 165.2 | 166.0| 166.6 | 167.0

Nondurables...____. 15.0 { 163.2 ) 165.2 | 165.4 | 166.4| 167.1 | 167.6 | 167.3 | 167.2 | 166.7 | 167.2 | 168.2 | 169.0 | 160.7 | 170.4 | 170.7
Nondurables less food.__.__._..___._. 140.9 | 15L.7) 153.0 | 153.8 | 154.6 | 155.1 | 155.4| 1547 | 155.2 | 155.5 | 156.0 | 157.0 | 157.9 | 158.1 | 150.1 | 160.4
Durables. .. ... do__..| 130.6 145.5] 147.5 | 1482 | 1489 | 149.2 | 149.3 | 149.0 | 149.3 | 150.4 | 151.9 | 153.5 | 154.7 | 155.8 | 156.4 | 156.9
Commodities less food. _............._... do.... 136.6 149.1 1 150.7 | 151.4 | 152.2 | 152.6 | 152.8 | 152.83 | 152.7 | 153.8 | 154.2 | 155.5 | 136.5 | 157.1 | 158.0 | 158.9
Serviees ... oo do._..| 152.1| 166.6 | 167.4 | 160.1 | 170.1 | 1720 | 173.1| 1749 | 176.1 | 177.2 | 177.7 | 178.4 | 179.5 | 180.7 | 181.8 | 183.2
Services lessrent. ... .__..__......... do....| 156.0 Lo | 172.7 | 1746 175.7 | 177.7 | 179.0| 181.0 | 182.2 | 183.4 | 184.G ] 1847 | 1858 | 187.2 | 188.4 | 189.8

Food Q. ... do._..| 16L7| 175.4| 1781 177.8 | 179.0 | 179.8 | 180.7| 180.8 | 180.0 | 178.7 | 179.2 | 180.0 | 180.9 | 182.1 | 182.4 | 18L6
Meats, poultry, and fish. -..do._... 163.9 178.0 | 189.7 | 190.3 | 1029 | 191.4 | 180.2| 186.5 | 183.0 | 180.2 | 178.0 | 18..2 | 182.7 | 184.0 ¢ 181.5 | 179.3
Dairy products._.._.__ do_..| 1519 156.6 | 154.3 | 156.3 | 150.4 | 162.8 | 165.51 168.2 | 168.5 | 167.9 | 167.9 | 167.4 | 167.9 | 168.0( 160.0 | 1711
Fruits and vegetables. -.-do.__.| 1658 171.0 | 177.9 | 167.4 | 165.5 | 168.7 | 172.1| 178.3 | 173.2 | 173.6 | 179.0 | 176.4 | 176.7 | 177.3 ) 178.3 | 170.8

Housing............_ ~do....| 150.6 ; 166.8 | 167.7 | 1689 171.3 ) 172.2| 173.2 | 173.8 | 374.5 | 1749 175.6 | 176.5 | 1775 178.4 | 179.5
Bhelter 9 . Woll| a4l 160.7| 17071 1706 | 1998 | 1741 | 115.0| 1759 | 176.0 | 176.3 | 176.6 | 177.3 | 8.2 | 1705 | 1806 | 18L5

Rent._._... .do___.| 130.6 | 137.3| 138.0 | 1384 | 1303 | 139.9 | 140.6 | 141.2 | 1421 | 1427 | 143.2 | 143.8 | 144.4 | 145.0 ) 145.6 | 146.2
Homeownership. ... ... _.____....___. do....| 163.2 181.7 | 182.8 | 18379 | ig4g | 186.8 | 187.8| 188.8 | 188.6 | 188.7 | 188.9 | 180.6 | 190.7 | 192.2 | 193.4 | 1944
Fuel and ntilitiesQ ____.__.___.__.___.____ do....| 150.2| 167.8 | 168.9| 1799 | 1700 | 1744 176.1| 176.3 | 177.9 | 178.9 | 179.3 | 180.2 | 18L.7 | 182.5 5 183.7 | 1851
Fuel oil and coal....__.___.__.__...___ do_ | 214.6 | 2853 23571 935’7 | 04373 | 246.5 | 2487 | 248.0 | 240.4 | 247.6 | 246.6 | 246.2 | 247.3 | 24811 210.3| 250.8
Gas and electricity. ... --.--.... do_-| 145.8{ 169.6 | 171.2 | 1750 1742 | 1768 | 170.0| 1795 | 18L.9 | 1837 | 1844 | 186.1 | 187.9 | 189.6 | 100.3 | 192.2
Household furnishings and operation_..__do___.| 140.5 | 158.1| 158.8 ' 1501 | 10,0 | 161.6 | 1620 | 163.7 | 165.2 | 166.6 | 167.4 | 167.9 | 168.5 | 168.9| 160.1 | 170.2

Apparel and upkeep. . _.._...._......._____ do__..| 136.2 142.3 | 142.3 145.5 | 145.2] 143.3 | 144.0 | 1450 | 145.7 | 146.8 | 146.9 | 146.5 | 181 150.2

Transportation. ... do._..| 137.7| 150.6} 153.6 {;32 if‘,‘é? 157.4 | 157.6| 158.1 | 158.5 | 150.8 | 161.3 | 163.5 | 165.9 | 167.6 | 168.5 | 189.5
Private_..__. -.-do....; 136.6 149.8 | 153.4 | 1sa'g | 1548 | 156.1 | 156.21 156.8 | 157.2 | 158.5 | 160.1| 162.5| 165.0 | 166.8 & 167.8 168.§

New cars. . do__..; 175 127.6 | 126.8 | jog'x | jog9 | 131.3 | 134.0] 1342 1343 | 1345 | 1344 | 1345 | 1345 | 1344 1344 | 1342
Used cars.- do.._.| 122.6 | 148.4 | 156.1 | y55°6 | 1565 | 153.7 | 140.6 | 144.6 | 1449 | 1509 | 159.4 | 167.8 | 173.4 | 177.5| 170.6 | 180.1
Public. ... Tdolllll 1480 | 158.6) 155.0 | jg0s | jess | 1680 | 170.1| 1702 | 170.4 | 172,3 | 172.4 | 172.4 | 173.6 | 1744 | 174.6 | 176.9

Health and recreation @ ... _..._..__...____ do__..{ 140.3 | 153.5] 154.6 - 5 156.5 | 1 158.6 | 159.7 | 160.6 | 161.4 | 162.1 | 162.8 | 163.7 | 1644 | 165.3
Medical cafe.........oooorooooo do 2| 1505 | 1686 1709 1254 B3 1955 | Brd| 166! 1788 | iso.| 186 | 182.6| 1857 | 185.5| 1868 | 187.9
Personal eare_____________________________ do._..| 137.31 150.7 ] 1514} 1537 | 1529 | 153.6 | 154.6| 155.7 ) 157.0 | 157.4 | 158.3 | 158.9 | 159.8 | 160.5 | 16L6 | 162.8
Reading and recreation_..___._..__.______ do.__.| 133.8) l44.4) 1447 | 1550 | 166 | 147.0 | 147.5] 148.2 | 148.5 | 1a0.0 | 149.5 | 150.3 | 150.9 ) 15L.2 | 151.4) 1528

Seasonally Adjusted | 5 0.5 0.5 0.4
Allitems, i 0.4 0.6 0.6 0.5 0.4 0.1 0.2 0.4 0.6 0. . . .
cOmmo§1fi’&'_c‘ff’_t__c_h,a_r_’?f’_f_’_"_’f‘_ previous nf&'}/tgiéb """""""""" 158 % 160.6 | 161.5 | 162.2 | 162.9| 163.1 | 1627 162.4 | 163.1 | 1643 | 1649 | 1656 166.4 {ggg
Commodities less food .-~ _ " do._._ 1507 | 1512 { 151.7 | 152.2 | 1528 158.11 153.5 | 153.0 | 154.4 [ 1553 | 156.0 | 156.9 | 157.9 | 1503
Food. . .......... y 1775 | 178.0 | 179.6 | 180.6 | 181.6] 18L2 | 179.4| 177.0 | 178.9 | 180.6 | 18L0 181.2| 1818} Joo0
Food at home....._ 17811 1784 | 1802 | 18L2 | 1821 | 1814 | 178.6 | 176,5 | 177.7 | 179.5 | 179.8 | 179.8 | 180.3 .
bt 186.8
Fuels and utilities 170 170.5 | 173.8 | 175.1 | 176.3 | 175.6 | 176.1 | 3775 | 177.9 { 179.3 | 1817 | 183.4 | 185.0 8
Fuel oil and coal 241 é 246.9 | 2401 | 248.1| 247.5 | 244.0 | 242.6 | 24203 | 243.0 | 244.2 | 247.8 | 2511 2557 ) 258.8
Apparel and upkeep 143.4 | 1428 143.2 | 143.6 | 144.1| 145.0 | 145.0| 145.4 | 145.8 | 146.5 | 146.9 | 147.8 | 140.1 122.5
169.7
Trans i 155 155.9 | 157.4 | 158.3| 158.7 | 160.1 | 160.8 | 161.8 | 163.2 | 164.6 | 186.1 | 167.5
Py atlon. - 150 | 1500 1ae| 161 | 1570 1574 | 1589 | 15075 | 1606 | 1620 | 167 | 1651 166.8 | 168.6
New ¢ars. ... 127.7 120.0 | 120.5 130.5 | 133.4 | 133.1 133.8 | 134.2 | 134.3 | 134.8 134.6 134.7 | 135.3 -
SOEVICES oo 67.6 | 160.0| 1700 | 17L7{ 1728 ) 17a7| 176.0) 177.2| 178.0| 178.8 | 179.9 | 1810 182.0| 183.0
WHOLESALE PRICESS
(U.8. Department of Labor Inderes)
Not Seasonally Adjusted
Spot market prices, basic commodities: :
22 Commoditles. _________________._ 1967100 | 1227.9 | t198.2 | 205.6| 206.3 | 201.4 | 19L7 | 189.7| 100.4) 1982 106.0| 202.3| 202.8 |r307.4 ) 2180 200.91 1.1
3 1997.3 240.8 242.8 233.2 210.1 203.3 200.5 2. 200.0 204.3 202.7 210. 214. 8 209. H 206. g
‘0| 11804 | 179.6 | 1r.2 | 18i.9 | 179.8 | 180.6 | 183.6 | 186.6 | 193.2 | 200.9 | 202.7 |r205.2 . . -
All commodities .______._._.________..______ do....| 160.1 1749 | 176.7 | 177.7 | 178.9 ] 178.3| 178.7| 179.3 | 179.3 | 179.6 | 181.3 | 18L.8 183.1 | 184.3 | 183.7 } 184.7

By stage of processing: . 2
Crude materials for further processing._.do.___| 196.1| 196.9{ 2041 207.5 | 206.8 | 100.8 | 201.3 | 2002} 199.5 4 199.1{ 205.3 | 205.7) 210. 2 uls %gg-g A
Intermediate materlals, supplies, ete._do.__| 1029 | 180.0) Do 0| 10| 18221 8| (0| 1R | 163 | for.o | les.o B3] i6es | mos| 00| 1707

nished goodsO._.. ... _____._ _do__.. 147.5 163.4 .9 . . . . . e . . g . )
Consumer finished goods - ... do.l| 140.3| 1636 1653 | 166.7 | 168.3 | 168.1 | 168.5| 163.3 | 167.4 { 166.8 | 168.0 | 168.4 %eg.% iggg }%? %223

B (ll’rodu‘cer finished £00dS . -onrrmn- oo do...| 14L0| 162.5| 163.0| 1640 | 166.5 [ 167.4 | 168.0 | 169.5 | 169.9 | 170.5 | 17..1 | 17.3| 172 . - .
v durability of product:

Durable goods - oor oo 1501 165.8| 1657 | 160.5 ) 182 | 168.8| 1694 170.8 | LT 177 | 1.8 1742} A1) 1631 M8 TS
Nondurable goods._ 167.6 1 18L7| 184 0| 1861 | 186.0 | 185.3 | 185.8 | 185.7 | 1849 | 184.6| 186.7 | 187.3 189.7 ool 1821 Hes
Total manufactures. ___. 1541 | 1711|1723 | 173.0 | 1745 1744 | 1747 175.3| 175.6 | 176.04 177.0 ) 177.6| UL\ 1800 ey | 4777
Durable manufactures_ ___ 148.6 | 165.6 | 165.7 | 166.2 | 168.2 | 168.8 | 169.4 | 170.7 1714 172.3 ) 173.1 iﬁg 8| 1t 27| 185

Nondurable manufactures 159.5 176.6 | 1791 179.9 | 181.0| 180.1 | 180.1 | 179.9 | 179.6 | 179.4{ 180.7 . 2. 3 - or
. . s 4 1 factors. or

* Revised. *Preliminary. 1 Computed by BEA. Data revised back to 1965 to index). 9 Data have been revised (back to 1967) to reflect new seasonal fa

reflect new base weights; c::nyparable data? for earfier periods gvi]l be shown later. Q In- actual wholesale prices of individual commodities see respective commodities. O Goods

cludes data for items not shown separately. § Ratio of prices received, to prices paid (parity
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October 1976 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Aug. ] 8Sept. | Oct. ‘ Nov. | Dec. Jan. Feb. | Mar. Apr. May { June | July [ Aug. l Sept.
COMMODITY PRICES—Continued
WHOLESALE PRICES#—Continued
(U.S. Department of Labor Indezes)—Continued
A1l commodities— Continued
Farm prod., processed foods and feeds_1967=100_.} 177.4 | 184.2 | 180.0 1 190.4 | 190.5) 186.1 | 186.0 | 184.6 | 182.0 | 180.3 | 183.7 | 184.9| 187.5| 188.1| 1817 ) 182.7
Farm products Q. - ... _._______ d 187.7 | 186.7 | 193.2 | 19711 197.3 | 1917 | 193.8 | 192.8 | 191.0] 187.2 | 192.9 | 192.6 | 196.5 | 196.9 | 189.3 | 191.8
Fruits and vegetables, fresh and dri 192.3 183.7 | 179.6 | 182.6 | 183.3 ) 179.0 [ 190.3 | 194.8 | 192.6 | 184.5| 195.0| 179.0 | 160.8 | 1647 | 159.3 | 180.2
Grains 257.9 1 223.9 | 237.8 | 232.9 | 927.4 | 207.9 | 205.5 | 210.5 ) 214.3 | 217.8 | 209.0 | 213.5 | 2251} 2243 | 207.6 | 205.5
Live poultry. 157.4 | 189.8 | 202.4 | 203.9 | 210.8 | 203.7 | 181.3 | 169.0 | 173.1 | 182.6 | 165.4 | 174.3 | 1749 | 1840 179.0 | 1649
Livestock 170.6 | 187.9 | 203.0 | 209.9 | 207.8 | 193.4 | 1916 | 184.7 | 179.5| 170.7 | 192.3 | 186.9 | 185.1§ 175.9| 166.2 | 1616
Foods and feeds, processed @ _____________ 170.9 | 182.6 | 186.3 (186.1 | 186.2| 182.6 | 181.0 ) 170.4 | 176.4 | 175.8 | 178.0| 170.9 | 181.8 | 182.6| 176.8 | 177.1
Beverages and beverage materials. ... 140.7 | 162.4 | 1616 | 162.5( 1651 | 165.1 | 1654 | 165.1 | 167.0 | 167.0 | 169.3 | 172.3 | 172.7 | 175.7 ) 175.8 | 176.0
Cereal and bakery products... 171.2 178.0 | 175.8 1 177.0 | 177.6 | 177.0 | 174.6 | 174.7 | 175.1 | 174.5 | 172.8 | 173.4} 173.7 | 173.6 | 170.9 | 169.6
Dairy products_.—.._.._...__.. 146.4 155.8 | 156.3 | 160.8 | 165.6 | 168.1 { 171.3 | 160.7 | 163.4 | 166.7 | 167.7| 167.1 | 167.0 | 170.0| 173.9 | 170.3
Fruits and vegetables, processed. 154.6 | 169.8 | 168.6 ) 168.4 | 169.3 | 169.0 | 168.5 | 167.6 | 166.7 | 166.5 | 167.1| 167.9 | 170.0 | 169.9 | 171.3 | 172.3
Meats, poultry, and fish____.__..______ 163.5 191.0 | 204.5 | 209.8 | 210.4 | 200.8 | 198.1 | 193.2 | 186.1 | 180.6 | 189.2 | 190.3 | 190.0 | 185.3 | 174.7 | 176.0
p
Industrial commodities. . _..___...._...___ 153.8 | 17154 1722 | 173.1 | 1747 175.4 | 176.1 | 177.3 | 178.0 | 178.9 | 180.0 | 180.4 | 181.3 | 182.6 | 183.6 { 184.7
Chemicals and allied products ¢ . ....___ 146.8 | 181.3 | 182.1 1 182.2 | 1893 | 182.9 | 183.4| 184.2 | 184.9 | 185.6 | 187.1 | 186.9 | 187.1 | 187.0| 187.7 | 1885
Agrie, chemicals ang chem, prod.. 137.7 | 203.6 | 206.51201.2| 199.9 | 197.7 ! 197.9 | 190.7 | 392.3 | 190.8 | 190.6 | 189.6 | 183.0 ] 184.6 } 185.5 | 186.6
Chemicals, industrial . _______ 151.7 206.9 | 207.4 | 208.2 | 209.2 | 210.4 | 211.1 [ 212.6 | 215.6{ 217.1 | 218.4 | 2185 2182 | 218.2 [ 220.8 | 2217
Drugs and pharmaceuticals. 112.7 126. 6 127.5 | 127.4 | 198.5 | 128.8 | 129.3 | 130.0 ] 131.7 132.7 | 133.0 | 133.1 134.3 134.6 § 135.1 135.4
Fats and ofls, inedible_ . 338.2 | o552 | 285.7 | 280.7 | 9264.3 | 260.6 | 257.3 | 246.4 | 2453 | 256.2 | 243.6 | 235.5 | 243.5 | 258.0 | 249.4 | 262.9
Prepared paittto.._..___.__ 145.7 166.9 | 167.1 1 169.7 | 160.7 | 170.2 | 170.2 ] 170.2 | 171.6 | 171.6 | 172.9 | 172.9 | 173.6 | 174.0 | 175.8 | 176.4
252.4 | 254.9 | 256.5 | 257.0 | 258.0 | 257.3 1 o557 | 2557 | 256.9 | 257.2 | 260.3 | 265.0 | 269.1 | 270.9
Fuels and related prod., and power9....do..| 2083 214 579 | 3733 | 3713 | 3646 | 3712 | 3703 | 360.3 | 36s.3 | 367.8 | 367.4 | 367.2 | 368.0 | 3681 | 368.0
Elecirle power. . 1631 1934 | 195.2]197.5| 109.5 | 199.3 | 197.6 | 198.4 | 1989 | 205 | 2046 | 204.9 | 206.5 210.3 | 213.7 | 214.6
Gas fuels... o170 1622 | 67| 226.8 123151 231.6| 2353 | 245.6 | 244.0 | 46,7 | 954.3 | 266.1 | 267.8 ] 275.9| 277.3 ' 286.6 | 280.5
Petroleurn products, refned . -_. 2054 | 9575 | 2686|2721 | 274.2 | 275.0 | 274.7 | 2731 o729 | 260.6 | 267.0 | 266.8 ) 270.2 | 276.2 | 280.5 | 283.1
. . . . 1420 ) 143.1 | 143.4 | 143.9 | 144.4) 144.8 ] 1453 ) 1457 ) 146.1] 146.5
Furniture and household durables@.._.. do.._.| 127.9 130.7 | 139.8 | 140.1 4 14111 1415 8 .
Appliances, household.. ... Q| 1ire| 1323 | 1824|1336 1341 1354 %35.7 136.3 | 137.2 | 138.2 | 188.7 | 138.8 }ggg %gge 139.9 igg.g
Furniture, household. -~ Tdol| 1366 | 1463 1455|1461 | 147.8 | 148.5| 149.6 | 150.8 | 150.5 | 150.8 | 1510 | 15L.7| 153. 4| 153.8 -9
Home electronic equipment__ ... do.... 03.1 93.5 94.6 | 92.8 92.8 92.8 92.8 92.3 91.7 91.2 91.2 91.2 91.1 9.1 9.1 9L
: 149.3 | 151.3 | 15204 | 1544 | 154.6 | 157.5 | 150.0 | 162.0| 165.4 | 160.6 | 167.4 | 169.8 | 171.3 | 173.6
Hil?gg't\fvl:aﬁ-s' and leather products 9 ...,._gg:::i %33:6 ii?:é 147.5 | 149.5 | 150.1 | 150.2 | 150.5| 151.5 | 1530 | 15301 155.3 | 156.2 | 157.8 | 160.1 | 160.6 | 162.8
Hides and skins. U] 1ese | 1745 | 186.6 1923 | 2000 | 309.1 0 2052 | 2044 | o994 | 2369 | 270.4 | 286.4 | 260.9 | 278.6| 284.8 ) 202.1
Leather.. ... T do..-| 15430 1515 15151541 1549 163.4| 362.9 | 1640 | 17351 1787 | 183.8 | 203.3 ) 1912 192.2 | 196.3 | 197.5
Lumber and wood products.. Tdo| 1836 | 17e9| 1797|1799 | 179.1) 178.3 ) 183.1f 190.5 | 196.0 | 202.3 | 203.3 | 202.3 %gig 203.7 | 207.5 %12' 7
Lumber.... ... do..- 207.1 192.5 | 197.8 | 196.6 | 196.0 193.1 | 200.2 | 210.1 | 219.4 | 230.4 | 230.7 | 227.3 3 231.2 | 236.2 44.3
: . 165.3 | 165.8 | 167.0 168.9 | 160.4 | 170.2 | 171.0 | 171.4 | 172.9
Machinery and equipment 9 ______ _.do....| 139.4 161.4 | 162.2 | 163.1 | 1641 167.7 | 168.2 g
Agricultural inachinery and equip.....do__.{ 143.8 | 168.6 | 168.9 [ 169.2 | 171.3 %g%g ggé 176.8 | 177.3 | 178.6 | 179.3 %ggz %g%g %ggg ;(8)38 ;ggg
Construction machinery and equip__do. .1} 152.3 | 185.2 | 1854 | 187.5 | 1881 (2| fmg | (31 14| doa7 ) 19800 SR iy ne | TR s | 185
Electrical machinery ard equip.......do....| 125.0 | 140.7 | 140.9 ; 141.8 | 142.3 - 1765 144.0 | 144.4 | 144.6 | 1449 & 1820 | 1s58 . 184
Metalworking machinery and equip _..do._..| 146.9 | 1716 | 173.0 | 173.1| 175.1| 176.3 - 178.5 | 178.8 | 179.4 | 180.5 .4 2. . 183.6 .
. 196.4 | 198.7 | 199.0 [ 200.0
Metals and metal productsQ oo .___. do.__. 171.9 185.6 184.3 | 185.5 187.2 187.0 187.1 187.7 189.2 190.6 192,9 194.0 it
Heating equipment. . ° 1850 [ 1507 | 150.3 | 150.3 | 1519 [ 152.0 | 155.2( 1557 | 155.4 | 155.2 | 156.0 | 156.9) 15717 158.5) 199.8 1 760.1
Tron and steel.__ ... 178.6 | 200.9 | 198.4 | 200.4 | 204.7 | 2041 2043 | 205.9 | 200.6 | 211.3| 213.2} 213.1 T 218.7 e 1830 :
Nonferrous metals. - ..o .. .. 187.1 17.6 | 169.31170.8 | 170.7 | 170.1 | 169.4 | 1€9.0 | 160.7 | 171.5| 177.6 | 18L.6 -9 | 187.2 . N
. 186.0 | 186.9 | 187.7 | 188.2
Nonmetallic mineral produets @ ..._._____ do..| 15321 1740 1758|1761 | 1771 | 1777 | 178.0§ 1811 | 181.3 | 182.5 | 185.2 | 185.6
Clay prod., structural, excl. refrac, ...__do..__| 135.2 1512 ] 152.3 ] 154.0 | 155.8 | 156.3 | 156.3 | 159.0 | 159.7 | 160.2 | 160.9 i%g }%El? %28% %gg? %gg i
Conerete products............. “do__| 1517 170.5 | 171.3 | 171.2  172.3 | 172.6 | 173.1 1 177.2 | 177.8 | 177.7 | 178.5 1537 153.5 | 1517 | 155.1 | 157.6
Gypsum products_.......____.._ _do__.. 137.6 144. 0 143.2 | 143.8 145.2 136' 9 144.3 150.2 128' 4 150.4 150.9 179' 2 179. 5 180. 5 181. 0 181. 6
Pulp, paper. and allied produets_.._.__.do.__.| 151.7 | 170.4 | 170.0 | 170.3 | 170.9 | 1713 | 173.11 174.8 | 175.8 | 176.9 | 1785 | J90-2 | jogi 1805 | g | (ar5
page, _________________________ Mol 86 172i9) 1724117241 178.0| 173.9 | 1787 | 1763 | 1756.6 | 178.0) 17974 LT goro | SRS pol e
Rubber and plastics products. “doll.| 13621 150.2 | 150.0 | 150.8 { 1515 | 151.8 | 1519 | 4524 | 1542 1555 106.7) D14 g I3 qoeo| eed
Tires and tubes_..__._.__....._... do____| 133.4 148.5 1 152.1 | 1521 | 152.2 | 151y | 15L.7 ]| 151.8 | 152.0 | 155.5| 155.5 5.5 - . f 3
Textile products and apparel §.__.____.._ do....| 139.11 137.9| 137.6 (138.4 | 141.3 | 143.2 | 1440 1451 | 146.3 | 146.7 14; 4 igg'g }33‘}; %339 }33;% iég:g
Synthetic fibers....... ... Dec. 1975=100. . 101.3 | 1017 | 1021 109' 81 Neol vrs| 1014 1000 8.7
Processed yarns and threads d 101.5 | 1015 | 10L5 93' 2 oesl wes| 1081 1077 | w061
Gray fabries__._.___._______ .. 1018 | 103.0) 1033 108.5) FhuR ) Pl J0r s | 1051 | 1004
Finished fabrics. 99.3 | 100.5 [ 100.8 | 102.4 1 5400 o8 108 a1 | 1417
Apparel . ____.___.__.____ 136.5 137.4 137.8 138.6 157' 1 158‘ 8 159‘ 5 160. 6 161. 1
Textile house furnishings 153.8 | 156.2 | 156.6 | 157.1 . d . g .
" 149.0 | 149.1 | 140.2 | 150.2 | 151.0
Transportation equipment @ _._Dec. 1968=100_.| 125.5 | 1415 [ 140.5 [ 141} 146.6 | 147.2 | 1475} 1487 | 148.8 140.1 149.2
Motor vehicles and equip..____.___ 10672100 120.2 | 1466 | 1435 | 1439 | 150.0 | 150.6 | 150.9 | 1513 | 151.3 | 1sL7 | 1519 | 15L.6 | 156 ) 15L7 | 152.8 | 158.5
Seasonally Adjusted
Al i i
month o e Pereent change from previous | | 00| 09| 11| o1} o3| -ez| 04| 021 08| 03] o0&} 03) ~01] 09
By stage of processing: 196.9 | 208.8 | 207.2 | 210.0 | 209.1 | 200.8 | 202.8
Crude materials for further processing 1967=100__ 203.7 | 207.0| 207.0} 204.5| 201.3 | 198.8 . . 8 . . 9. - .
{?“}L%r'}?“éiiaﬂ‘dnlaterials, supglies. otor o done 180.6 | 182.8 | 1834 | 184.2 | 184.7 | 185.4 | 186.0| 186.3 | 186.4 | 187.8 | 180.3 | 189.6 | 19L9
nished goods: N
Consumer finished goods. .. ........_.___ do.._. 167.1 | 168.7 | 169.2 | 160.4 | 167.9 | 166.7 }928 iggi iggg }ggg ]1332 %‘%Z i?f‘i)?
Food. . ... .. __.. 186.6 | 187.9 | 187.6 | 187.0} 182.0 | 178.1 159’ 1| 1590 159.0 | 160.0 161.2 162.1 | 163.9
Finished goods, exc. foods. 1554 | 157.0 | 158.2 1 158.9 [ 150.1; 100.4, 19001 19801 990 (R0 | 1435 | 1439 | 1453
Durable. 138.8 | 140.7 | 14L.8 | 141.9 | 142.5 | 142.8 1697 | 16 leoe| vosl 1oe| 17as| 12
Nondurable. 166.3 | 1679 | 1600 10.1| B0.2 | UOL| 07| 1a | 1 | a2 | 1o | ws2| 145
PBroducer finished 164.3 { 166.3 | 167.1 | 167.9 | 169.1 | 170.0 0. . : g . : '
By durability of product:
Total manufactares. ... do.... 1714 | 172.7 %Zé’ Z %Zg g %,7/(5) g {Zfi %;? 9 {% ?, ig 3 i;g 3 Eg ? %;i' 3 Eg ? %gg ?,
. . . 1. . - - . o . o .
}23;8 i?gg 18101 18L6| 1812 | 179.0 | 1794 | 178.7 | 1818 | 181.8 | 182.5| 182.6 | 1816 | 183.0
193.4 | 187.7 | 1912
92.7 | 196. 190.9 | 196.1 | 197.2 | 192.6 | 187.7 [ 185.9 | 193.81 1949 | 1054
%g{g 182. g 186.6 | 1843 1818 ] 1788 175.5 | 175.9 | 179.3 | 181.6 | 1s82.4 | 180.8 | 175.6 | 176.4
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale pnyces ..................... 1967=$1.00._| $0.625 | $0.572 | $0.566 {$0.563 | $0.550 | $0.561 | $0.560 | $0.558 | $0.558 | $0.557 | $0.552 | $0.550 | $0.546 | $0.543 | $0.544 | $0.541
Consumer prices...__.._._.____ 1. do.._.| ~ .e78 621 | 614 | .61 | .608 | .604| .601] .600| .598| .507 | .505 | .501| .588 | .584 | .582| .579

d'Ses corresponding note on p. S-8.
§ Effective with Jan, 1976 reporting,
classified; no comparable data for earlier

921-240 0 - 76 -5 -2
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¢ Includes data for items not shown separately.
the textile products group has been extensively re-
periods are available for the newly introduced indexes.

1 Beginning in the April 1976 SURVEY, data have beenrevised (back to 1967) to reflect new

seasonal factors.



S-10 SURVEY OF CURRENT BUSINESS October 1976
[ 1974 1975 1975 1976
Unless otherwise stated in footnotes below, data 19 [
through 1974 and descriptive notes are as shown l
in the 1975 edition of BUSINESS STATISTICS ’ Annual Aug. | Sept. ‘ Oct. ' Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July | Aug. | Sept.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total ... mil. $._| 138,526 | 132,043 | 12,534 | 12,775 | 12,703 | 12,120 | 10,812 | 9,441 | 9,136 | 10,302 | 11,180 ; 11,919 |7 13,209 r 13,239 | 13,872 |....___.
Private, total @ .. . 100,179 | 93,034 | 8,556 | 8,770 | 8,769 | 8,528 | 7,805 6,879 | 6,583 | 7,728 | 8,289 | 8,836 r9,668 |r9,019 (10,227
Residential (including farm) R 50,378 | 46,476 | 4,578 | 4617 | 4,558 | 4,380 3,847 3,328 | 3,060 | 3,983 | 4,401 | 4,768 {5550 5,818 , 974
New housing units. .__________._.._____ 40,645 | 34,412 3,333 | 3,447 | 3,530 | 3,443 | 2,923 | 2,603 | 2,414 | 3,055 | 3,379 | 3,711 {74,173 r 4,494 | 4,658
Nonresidential buildings, except farm and pub-
tie utilities, total @ ... ......____. mil. $_.| 29,644 | 26,406 | 2,279 | 2,329 | 2,333} 2,251 | 2,155 | 1,848 | 1,974 | 2,069 | 2,061 | 2,096 | 2,145 (2,143 | 2,240 |..._.__.
Industrial .. ___________ 7,902 8,017 693 689 678 669 689 563 573 586 582 580 583 r 533 559
Commercial 15,045 | 12,804 | 1,103 | 1,132 | 1,154 | 1,086 | 1,010 854 937 | 1,007 | 1,008 | 1,018 | 1,034 |r1,078 | 1,104
Public utilities:
Telephone and telegraph_.__..__....__. do....| 4,279 3, 689 299 306 331 292 327 220 236 316 300 208 341
Publie, total Q.. oL do._..| 38,347 | 39,000 | 3,978 | 3,085 | 3,934 | 3,502 | 3,007 | 2472 | 2,337 | 2,664 | 2,901 | 3,083 | 3,541
Buildings (excluding military) @ ___.._.__ do__..| 14,993 | 14,616 1,309 | 1,338 | 1,356 | 1,306 | 1,212 1,143 901 [ 1,086 | 1,051 | r997 | 1,081
Housing and redevelopment . . 649 54 59 60 55 56 48 42 42 50 45 50
Industrial___..._____.____ 919 68 63 63 91 87 74 79 84 82 r 83 87
Military facilities.._.____ 1,301 123 145 131 142 132 121 123 122 117 r125 120
Highways and streets 10,345 1,268 1,234 | 1,154 992 688 473 373 486 685 r 820 997
New construction (seasonally adjusted at annual
rates), total __ . ... bilb $ | |eeee. 132.2 ] 136.3 | 136.2 | 138.0 | 137.8 | 136.9 | 130.3 | 144.5 | 142.0 | 140.1 {r146.4 |r145.2 | 146.4 |..______
Private, total @ .___________ . _.._. S (O S IR, 92,1 95.4 95.6 97.3 08.1 97.0 99.3 | 106.4 | 104.1 | 103.8 [r107.5 |r108.4 | 109.1 |........
Residential (including farm)............_. do. .. el 46.3 48.4 49.4 50.4 52,1 49.0 49.5 57.5 56.0 54,9 ] 759.6 | r60.6 60.2 j__._..__
New housing units. ... __.._.__._..___.. do. .| 33.6 35.7 37.5 38.9 39.9 37.5 38.2 43.8 44.2 43.8 1 r45.4 | r46.9 46.8 |.......
Nonresidential buildings, except farm and pub-
lic utilities, total @ ... ___________ bil. 26.1 25.6 25.9 95.4 25.1 27 7 26.9 25. 4 25.3 25.0 | r24.8 25.5 [cccacnnn
Industrial 7.9 7.6 7.7 7.6 7.5 7.6 7.2 7.0 6.7 6.1 .
Commercial__ 12.4 12.4 12.4 12.2 11.8 13 2 13.3 12.6 12.3 120 | 712.6
Publie utilities:
Telephone and telegraph 3.6 3.6 3.3 3.8 3.5 3.5 3.8 3.6 3.6 3.7 E: X O, O
Publie, total @ .. .. . L [ SN I 40.1 40.9 40.6 40.7 30.8 37.3 34.8 38.1 37.9 36.2| 389 r368 37.8 |eeeeeeas
Buildings (excluding military) @ ______.__. 14.9 14.8 15.0 14.5 14.0 13.2 14.2 12.9 1.6 13.0| r13.1 12.5 |ooooo.
Housing and redevelopment___ .6 .6 .6 .6 .6 7 .6 .6 .6 .6 r.6 .7
Industrial._._._________.._._. .8 7 1.2 1.0 .9 1.1 .9 .9 .9 .9 .9
Military facilities ... 1.6 15 1.6 1.6 1.5 17 1.5 15 1.4 1.4 1.4
Highways and streets 10.7 10.4 10.4 10.4 9.7 8.1 9.6 10.6 9.9 10.3 r8.3
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total ... . ... .. ________ mil. §_.1 04,870 | 90,237 | 10,037 | 7,692 | 7,767 | 5,573 | 5,431 6,390 | 6,149 | 8,908 | 9,408 | 9,836 | 10,533 | 9,774 | 8,505 [........
Index (mo. data seas. adj.)..._.____1967= 100 1170 1166 208 157 166 148 137 183 170 185 189 205 187 184 162 [-acoouoe
Publiec ownership__.__...______________ 32,497 | 31,415 8,040 | 2,725 | 2,544 | 1,507 | 1,724 | 1,655 | 1,719 2,192 2,383 | 3,915 3,136 | 3,246 | 2,505 |........
grlvtate ov}rrkl)erisll(liiip ....................... d 61,873 | 58,8221 6,007 | 4,967 | 5223 | 3,976 | 3,708 { 4,734 | 4,430 6,716 | 7,025 | 5921 | 7,397 | 6,528 ! 5,999 |........
y type o u ng:
Nonresidential 33,051 | 30,577 | 2,666 | 2,526 | 2,629 | 1,850 [ 1,865 | 1,939 { 1,906 | 2,561 | 2,741 | 2,819 | 2,805 | 3,081 | 2,536
Residential ____ 31,404 | 31,347 | 20784 | 2,966 | 3,180 | 2,404 | 2,233 | 2,157 | 2,546 | 3,618 | 4,003 [ 3,955 | 4,166 | 4,140 | 4,09
Non-building cons: 26,014 | 28,313 | 4,587 | 2,200 | 1,949 | 1,309 | 1,334 | 2,294 | 1,608 | 2,729 2,664 3062 | 3,562 | 2,504 | 1,869 |
New construction planning
(Engineering News-Record) O.......__... do....| 97,102 | 83,795 | 5,456 | 6,511 | 5,865 | 9,909 | 6,052 | 6,648 | 9,791 | 5088 | 6,803 5193 | 6,041 | 8,003} 5048 | .......
HOUSING STARTS AND PERMITS
New housing units started:
U%a%]t;c(tedl t d bli 118.8 | 137.5 155. 137.4 |7 147.6 ) 151.2
otal (priva e tm publie). ... thous._| 1,852.5 | 1,171.4 | 1% 112.8 | 125.0 97.2 7.1 72.9 91, 3 . 148.2 .1 | 7137.4 | 7147, .
Tnside SMSA's. ... _........ 932.2 766.8 72 Z 73.8 73,2 64.7 56.6 52.7 63.6 85.1 94.3 97.7  '105.5 | 786.6 | r98.7 97.1
Privately owned ............... 1,337, 7 1,160.4 | 117.3 | 111.9| 123.6 96.9 76.1 72.5 80.9( 118.4 ] 137.2| 147.9 | 154.2 [7136.6 |r146.7 | 149.9
One-family structures 888. 802.2) 90.7! 84.5] 93.8| 7L.6| 55.6| 540| 72 924 ] 107.8 | 1122 | 119.6 |112.8 1141 | 109.4
Seasonally adfusted at annual rates:
Total privately owned. .._.____........_. doo__ | e 1,264 | 1,304 | 1,431 | 1,381 | 1,283 1,236 | 1,547 | 1,417 | 1,367 | 1,422 | 1,510 {r1,382 | 1,542 | 1,814
One-family structures.__..____..__._.__ do_ | e 979 966 | 1,003 | 1,048 062 957 | 1,295 | 1,110 | 1,055 | 1,065 | 1,139 (71,123 | 1,186 | 1,295
New private housing units authorized by bullding
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total. e . 1,074 939 908 | 1,092 | 1,111 | 1,127 | 1,001 | 1,147 1,1651 1,188 1,082 1,158 | 1,150 | 1,215 {r1,206 | 1,433
One-family structures 644 676 725 772 794 814 812 851 863 882 803 807 829 870 r 874 945
Manufacturers’ shipments of mobile homes (Manu-
factured Housing Institute):
Unedjusted____________________..__.__.__. thous.._.| 320.3| 2127| 20.8| 20.1| 208 165| 13.8 15.31 18,9 2.6 236} 24.4| 23.7| 20.3
Beasonally adjusted at annual rates___..__. [ - SO DU SRR 225 228 235 230 224 263 287 237 260 233 224
CONSTRUCTION COST INDEXES
Dept. of Commerce composite._._.____.. 1967=100__| 172.8 189.4 | 188.7 | 190.2 | 190.2 | 191.0 | 192.2 |r103.2 [r193.1 {~193.6 |r195.1 [~195.6 [ r198.1 fr200.9 | 202.7 |.._....
American Appraisal Co., The:
Average, 30 citles...___.._.._____._____ 1,608 1,716 | 1,743 1,763} 1,762 1,767 | 1,778 | 1,801 | 1,811 | 1,818
Atlanta...____ 1,821 1,871 1,902 | 1,905 | 1,902 | 1,908 | 1,018 | 1,949} 1,960 1,965
New York_ ... _.._.____._____ 1,711 1,827 | 1,873 | 1,872 | 1,871 1,873 1, 886 1,892 | 1,900 | 1,903
San Franeisco.. .. ... _____ .. 1,552 1,698 1,743 1,736 | 1,734 [ 1,736 1,793 1,804 1,816 1,851
St. Louls. ... 1,536 1,659 | 1,701 | 1,700 | 1,699 | 1,702 | y,710| 1,725 | 1,737 | 1,741
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office huildings_.__1967=100..[ 168.4 | 185.0 188.2 190. 6 1917 194.4
Commercial and !actory buildings_ _do__.| 11 188.8 |- 192.0 |. 104.6 196.0 200.5
Residences...... . ... ... ... do._..l 172,01 18351 __.....1 186.5 189.0 190.3 ... 1918
r Revised. » Preliminary. ! Computed from cumulative valuation total. ©Data for July and Oct. 1975, and Jan., Apr and July 1976 are for 5 weeks; other months,

1 Data for new construction have been revised back to Jan. 1973. The revised data are
available from the Bureau of the Census, Washington, D.C. 20233.
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¢ Includes data for items not shown separately.



October 1976 SURVEY OF CURRENT BUSINESS S-11

1975 1975 1976
Unless otherwise stated in footnotes below, data ' 1974 ‘
through 1974 and descriptive notes are as shown I
in the 1975 edition of BUSINESS STATISTICS Annual Aug. ‘ Sept. | Oct. | Nov. | Dec. Jan, Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
!
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
Engineerin News-Record
Bguﬁdmgg 1967=100..| 178.3 | 103.3 | 196.9 | 197.2 | 200.0 | 199.8 | 200.5| 201.6 | 202.9 | 204.0| 205.6 | 206.¢| 200.5 [ 211.0 | 215.4 |1217.4
Construction do.._ 188.0f 2057 211.3| 211.4| 213.0 212.9 | 213.4{ 214.2 | 215.0 | 215.7 | 216.7 | 219.4 | 224.3 | 224.7 | 227.6 |1229.8
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.).._.. 1967=100.__| 201.8 | 203.8 |..c.....| 203.9 | oeeeo oeao. 2008 | oo 200.8 |t 200.4 {ooeeooo o
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted@__..______. 1047-49=100_ | 177.5 | 158.3| 174.5| 177.6 [ 181.8| 144.1 | 141.1| 1480 151.3|+170.1| 181.0 | 175.8
Seasonally adjusted._...__.___.._______ do. | L. 159.1 | 173.1 | 164.3 | 151.7 | 162.6 | 156.8 | 171.3 (r186.0 | 176.8 | 161.2
Iron and steel products, unadjusted.._.. 4188 1400 146.0 | 1573 | 1519 1221 123.3§ 192.8] 1205 [r157.2] 150.3 | 153.3
Lumber and wood produets, unadj....... 171.6 166.9 | 179.2 | 186.6 | 197.9 | 157.7 | 1623{ 179.0 | 175.9 | 2022 | 100.5 | 183.2
Portland cement, unadjusted.........._. -] 215.3| 182.9) 234.3 | 232.7 | 2488 | 169.5| 136.3| 106.2 | 122.7 | 168.0 | 198.2 | 205.5
REAL ESTATEY
Mortgage applications for new home construction:
FHA net applications._ --thous. units..| g7.1 82.3 56 6.4 8.3 6.1 5.2 4.4 6.0 7.2 8.4 8.5 8.3 9.6 [
Seasonally adjusted an S do....|_ . ... 67 71 93 87 71 68 84 74 04 04 87 114 104 |- - T
Requests for VA appraisals________________ do_._.|7161.1 1577} 13.7] 145| 16.5| 13.8| 11.4 12.7 136 157 183] 151 15.8] 150 155]| 153
Seasonally adjusted annualrates..._._.__ doo. | _f.. 156 171 185 186 175 191 185 165 193 177 170 166 168 181
Home mortgages insured or guaranteed by—
Fed. I{ous. Adm.: Faceamount___.._.____ mil. $..13 033,70 16,166. 12 { 511.79 | 516.06 | 564.15 | 496.54 | 452.16 | 456.01 | 384.89 | 515.71 | 411.67 | 458.49 | 655.50 | 645.90 | 712.67 |._______
Vet. Adm.: Faccamount§. _..___..______. do-...(7,900.60 [8,863.84 | 848.30 | 841.58 | 860.56 | 886.21 | 864.31 | 702.50 | 641.82 | 837.38 | 675,98 | 756.54 [1,250.56 | 709.55 | 912.39 | 995,32
Federal Home Loan Banks, outstanding advances
to member institutions, end of period.--... mil. $..1 21,804 | 17,845 | 16,945 | 17,482 | 17,578 | 17,606 | 17,845 | 17,106 | 16,380 | 15,757 | 15,236 | 14,898 | 15,274 | 15,403 | 15,751 | 16,062
New mortgage loans of all savings and loan associa-
tions, estimated total 38,050 | 55,040 | 5,731 | 5,588 | 5,604 ) 4,370 | 5,254 3,941 | 4,161 | 5,816 | 6,545 | 6,631 | 8,334 | 7,779
By purpose of loan:
Home construction.... ... 7,566 | 10,007 980 995 | 1,052 822 941 724 8111 1,156 | 1,344 | 1,272 | 1,436 | 1,381
Home purchase 23,560 | 32,106 1 3,500 | 3,351 | 3,400 | 2,584 | 3,012 | 2,314 | 2,425 3,375 | 3,881 | 4,053 | 5305 4,080
All other purposes...__.._.__....__....._ -l 7,833 | 12,837 | 1,251 | 1,242 1,242 964 | 1,301 903 925 | 1,285 | 1,320 | 1,306 | 1,593 | 1,418
Foreclosures number. . 140,469 | 142,803 | 11,181 | 11,326 { 12,210 | 10,414 | 11,057 | 10,775 | 9,669 | 12,304 |- | oo |ocmmm o fomem |
Fire losses (on bldgs., contents, etc.)_..__.__ mil. $..| 3,190 | 3,560 285 276 276 266 335 338 320 335 301 287 288 275 209 |___.__..

DOMESTIC TRADE

ADVERTISING

MecCann-Erickson natfonal advertising index,
seasonally adjusted:

Combined “index__._.._______________. 1967=100__ 141 147 148 144 149 151 154 164 171 171 184 182
d 150 60| 159 155 161 165 163 175 191 183 184 193

153 166 177 169 166 170 160 175 191 201 236 | 228

121 119 122 114 120 124 124 135 131 129 144 141

141 142 134 139 152 6| 165 175 171 170 181 172

Magazine advertising (general and natl. farm maga-

zines):

Cost,total ... __ ... __ 82.6 | 118.71 186.1| 152.0| 120.4 93,0 109.4 | 130.4 | 144.6 | 158.8 | 123.1 | 100.9 | 101.1
Apparel and accessories._________ 2.9 6.6 5.5 5.1 3.3 2.7 3.2 5.1 6.5 5.1 2.6 1.9 3.9
Automotive, Incl. accessories_ 5.3 6.1 1.3 14.0 9.4 7.6 10.0 13.7 14.2 16.4 1.2 8.3 6.0
Building materials____ .9 2.1 2.0 1.9 1.4 .6 1.7 2.2 3.6 3.8 2.6 1.7 1.2
Drugs and toiletries_ 12.0 1.4 1222 12.8; 10.9} 107 12.81 12.6 | 13.6 14.7 13.9 | 11.6 12.5
Foods, soft drinks, co 5.1 6.2 9.4 12.8 9.6 4.9 7.4 9.7 10.5 9.0] 10.8 6.9 6.9
Beer, wine, liquors.______________________ 103. 4 100.9 4.2 7.3 10.4 13.5 17,7 3.9 5.5 8.1 8.2 9.4 9.1 6.7 5.9
Household equip., Supplies furnishings_-do.__, 79.6 55.1 2.7 5.5 6.3 7.2 3.3 2.9 4.2 5.9 8.4 10.3 5.6 4.6 4.7
Industrial materials. . do....| 354 34.2 2.6 3.1 3.1 2.9 2.9 2.4 2.4 3.1 4.0 6.2 4.1 3.1 3.2
Soaps, cleansers, ete.....__.__.___________ do._.. 17.6 19.4 1.2 2.2 2.4 2.5 1.2 1.5 1.7 1.6 2.3 2.2 L5 2.2 2.3
Smokfng materlals. .. . . 77T do_.. | 136.7 | 14.2| 12.3| 1i3.2] 12.1| 12.3 12.9 L9 [ 181 14.4| 145 157 13.4 | 122 13.0
ANother... . __ ] do....| 58.1| 580.7}1 33.3| 551 6L2| 66.8] 48.0] 439 47.4| 541 58.8| 66.0| 48.3| 417 4.3

Newspaper advertising expenditures (64 cities): @
Total ... . mil. $._| 3,844.6 | 4,100.1 | 329.8 | 334.0 | 379.8 | 403.4 | 347.0 [ 348.3 | 383.0| 409.6 | 427.3 | 463.5 | 422.9 | 362.7 | 406.1
Automotive. ..do....| 108.8 93.8| r5.8 8.6 9.9 9.0 4.6 8.9 9.3 9.8 10.9| 10.3 9.5 8.6 9.5
Classified ... ... do._..f 967.0 | 978.6] r01.3| 83.1| 85.7| 83.7| 63.4| 87.6[ 99.1| 1043 | 1054 118.6 | 109.3 [ 1049 118.4
Financial. .. ... .. . . __. do....| 134.8 131.0 6.3 12.0 13.5 10.2 11.0 13.6 9.4 14.1 13.8 10.4 12.3 10.5 6.7
General ______ 513.7 544.3 | r33.3 45,6 53.1 ] 54.6 43.3 49.7 | 54.3 60.7 ( 63.0| 66.0| 584 42.1 44.9
Retail 2,120.4 | 2,352.5 | 193.1 ] 184.8 | 217.6 | 2459 | 2247 | 188.4 | 21L0 | 220.7 | 234.3 | 258.1| 233.5 | 196.6 | 226.5

WHOLESALE TRADE

Merchant wholesalers sales (unadj.), total..mil. §..]448,127 | 439,000 | 36,614 | 37,855 39,569 | 35,827 | 37,831 | 35,000 | 35,860 | 41,512 | 40,108 | 39,005 | 42,196 |~ 39,877 | 41,207 |._.._...
Durable goods establishments._____.______ do____[202,341 | 185,022 | 15,315 | 16,340 | 16,704 | 14,835 | 15,511 | 15,120 | 15225 | 17,901 | 17,815 | 17,342 | 18,981 |7 17,500 | 18,560 |_____._.
Nondurable goods establishments.__..__.. do___.(245,786 | 253,078 { 21,299 | 21,515 | 22,865 | 20,992 | 22,320 | 20,861 | 20,635 | 23,611 | 22,383 | 21,753 | 23,215 |r 22,377 | 22,647 | _...___

Merchant wholesalers inventories, book value,
end of year or month (unadj.), total. ._mil. §.. 46,605 | 45,407 | 44,678 | 44,764 | 45,612 | 45,865 | 45,497 | 45,945 | 46,604 | 46,857 | 46,953 | 47,422 | 48,029 |r 48,421 | 48,463 | _____..

Durable goods establishments.___ , 27,529 | 27,430 | 27,365 | 27,136 | 27,228 | 27,290 | 27,430 | 27,664 | 28,134 | 28,505 | 28,723 | 29,393 | 29,754 |7 29,906 | 29,810 | _.._____
Nondurable goods establishments 19,166 [ 18,067 | 17,313 | 17)628 | 18384 | 18566 | 18,067 | 18,281 | 18470 | 18352 | 18,230 | 18,020 | 18,275 |- 18515 | 18,653 |._______
r Revised. » Preliminary. ! Index as of Oct. 1, 1976: Building, 218.8; construction, fHome mortgage rates (conventional st mortgages) are under money and interest rates
1230‘ 7. @ Includes data for items not shown separately §Data include guaranteed direct on p, 5-18,
oans sold. @Source: Media Records, Ine. 64-City Newspaper Advertising Trend Chart.
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S-12 SURVEY OF CURRENT BUSINESS October 1976
7. 9 975
Unless otherwise stated in footnotes below, data 1974 I 1975 1 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. Nov.| Dee. | Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sept.
DOMESTIC TRADE—Continued
RETAIL TRADEY
All retail stores: §
Estimated sales (unad}.), total¥.....___.. mil. §..( 537,782 | 584,423 | 50,663 | 48,275 | 52,046 | 50,526 | 60,681 | 46,767 | 45,243 | 51,752 | 54,633 | 54,460 | 55,449 |r 55,938 |- 54,054 | 1 53 664
Durable goods stores @ - oo ooo—ceo . do._..| 167,313 | 180,725 | 15,575 | 15453 | 16,019 | 15,248 | 16,855 | 14,213 | 14,764 | 17,758 | 18,670 | 18,511 | 19,617 | 19,062 |r 18,152 | 118,021
Automotive dealers__.._. [ do_...| 03,089 | 102,1051 g/812 | 8539 | o'734 | 8422 | 8,412 8299 | 8954 | 10,932 | 11,339 | 11,140 | 11,876 |» 11,412 |- 10,672 | 1 10, 255
Passenger car, other auto. dealers_._.do....| 84,773 | 93,046 | g 023 ,785 | 8,036 | 7,647 | 7,568 | 7,619 | 8,311 | 10,135 | 10,468 | 10,298 | 11,009 |r 10,513 | 9,743
Tire, battery, accessory dealers_ ... do....| 8,316 9, 059 780 754 798 775 844 680 643 797 871 842 867 r 899 859
Furniture, home furn., and equip. @...do._..| 25,544 | 26, 1281 2177 | 2,184 2, 2,380 | 2,925| 2,138 | 2,064 | 2,304 | 2,311 | 2,306 | 2,424 |r2,415 |r2,386
Furniture, homefurnishings stores....do___.| 15,364 | 15,283 | 1981 | 1,247 | 1379 | 1,419 | 1,534 | 1,298 | 1,226 | 1,366 | 1,392 | 1,370 | 1,449 |r 1,425 | 1,450
Household appliance, TV, radio__... do___.| 8,006 s 707 730 721 747 | 1,042 693 654 728 706 723 776 r 773 732
Building materials and hardware...__. 23,401 | 23,974 | 2,189 | 2,203 | 2,317 | 2,090 | 2,073 | 1,710 | 1,773 | 2,137 ) 2,641 (2,620 [ 2,593
Lumber, bldg. materials dealersg’ 18,328 | 18,202 | 1,701 1700 | T'so2 | 1,597 | 1,477 | 1/323 | 1,367 | 1,668 2: 238 1;@8? 2050 | 2,083 | 2084
Hardware stores. ............. 5,163 y 488 494 515 493 596 387 406 469 539 569 591 | 557 50!
Nondurable goods stores @ - . ..o...._.-_ do-___| 370,469 | 403,698 | 35,088 | 32,822 | 35,127 | 35,278 | 43.826 | 32554 | 30,479 | 33,094 963 35,832 | 36,876 |r 35,992 |1 35,643
Apparel and accessory stores. c..do..__| 24,864 26: 749 | 2,279 2,'191 ,'300 2,409 | 3,894 1,’976 1,768 | 2,050 325 ‘377 3;’%3 2,913 |+ 2:231 3
en’s and boys’ wear stores. .. 5, 668 6, 085 475 450 491 549 969 461 378 438 " 508 " 481 512 + 470
Women’s apparel, accessory stol 9,551 { 10,396 899 872 942 942 | 1,435 767 715 810 903 ]74 871 r 874
Shoe Stores. .. .oomeouuocoaiooaceeaoa do__..| 3,979 , 12 374 382 362 361 485 303 272 329 412 335 335 331
Drug and proprietary stores. . ........- do._..| 16,785 | 18,098 | 1,515 | 1,450 | 1,505 | 1,470 | 2,114 ) 1 481 | 1,462 | 1,571 y 1,615 | r 1,598
Eating and drinking places. - ol arso | amsid| o373 | 3oss| 4208 | 4,050 | 4130 | Fss | 3,728 | 4083 | yous| vi3 | 4544 |r4,788
Food stores_.........._.. ---do....| 119,763 | 181,723 | 11,754 | 10,712 | 11,432 | 11,008 | 11,778 | 17,793 | 10,507 | 11,176 | 17535 | 11,770 | 11,657 |7 12,531
Grocery stores..... ---do__.} 111,847 | 122,666 | 10,971 | 9,962 | 10,648 | 10,265 1 10,925 | 10,088 9,775 | 10,384 | 10’717 | 10,930 | 10,798 | 11,661
Gasoline service stations............__. do...| 39,010 | 43,895 | 4,100 | 3,757 | 3,817 | 3,649 | 3,817 | ‘3654 [ 3,475 | 3,779 | 3'g51 935 | 4079 | 74,322 | r4,268 | 14,001
General merchandise group with }‘103- o o5 402
SEOIeSQ o ov oo an- -—..mil. $__| g9, 28l 7,983 1 7,700 | 8,226 | 9,432 | 14,005 6,213 | 7,696 8,144 | r8,023 | r8,386 | 18,42
General me{chandise group without ;}on- 88' s ¢ , g 6,247 8,202 | 7,949 | & 8,428
stores Q mil. $..| 82,535 3 7,427} 7,099 | 7,531 | 8,778 | 13,353 | 5 748 | 5,718 | 7,074 | 7 693 7,561 | 77,435 | * 7,787 | 17,786
55,871 | 60,710 | 5066 | 4904 | 5104 | 6,082 | 9,437 | 3'o1a | 3,840 | 4776 | 5304 ?,’, 3861 5300 [+5207 | 5,400 |15 435
5,839 | 5,995 496 520 635 690 722 366 432 579 521 444 439 456 550
8,714 | 9,120 789 700 737 830 | 1,456 555 563 670 672 639 62¢ | r619
10,285 | 10,974 953 876 930 936 | 1,268 841 786 848 886 931 954 | r 1,043
49,995 | 50,552 | 51,734 | 51,502 | 52,601 | 53,344 | 53,696 | 52,868 | 53,983 | 53,754 | 54,528 |1 54,503
Durable goods stores @} .cooooooeaa-. do.__. 15,772 | 15,904 | 16,690 | 16,730 | 17,397 | 17,403 | 18,046 | 17,419 | 17,803 |- 17,609 | 18,129 |1 17,806
Automotive dealers .. 8,998 | 8,045 ) 9,666 | 9’605 | 10,346 | 10,162 | 10,704 | 10,249 | 10,523 [ 10,345 |~ 10,748 |1 10,401
Passenger car, other auto. dealers____d 8,246 | 8, 188 | 8,800 | g778 | 9,509 [ 9,307 9,875 | 9,456 | 9,725 |r9,531 | 9,011 | ____ .
Tire, battery, accessory dealers.._..._ do__.. 763 752 757 767 827 837 855 829 793 798 r 814 837 ||t
Furniture, home furn., and equip. 9 .___do.... 2,203 | 2,246 | 2,335 | 2,347 | 9973 | 2,332 | 2,388 | 2,385 | 2,380 | 2,417 | 2,394 | 2,396 | 12,301
Furniture, homefurnishings stores....do___.}_ 1,279 | 1,819 | 1, 1}75 1,370 1 1’326 | 1,385 | 1,392 | 1,402 1,359 | 1,397 |r1,380 | 1,440\ _______
Household appliance, TV, radio_._._ do.... 724 728 748 764 713 736 792 756 782 788 r 749 736 | ...
Building materials and hardware.____. do___. 2,052 | 2,088 | 2,162 | 2,186 | 2955 | 2,201 | 2,364 | 2,340 | 2,202 | 2,312 |r2,297
Lumber, bldg. materials dealers*- - .do.__. 1,563 | 1,597 | 1,665 1,685 1 3 74g | 1,746 | 1,815 | 1,800 | 1,702 [ 1,808 | r 1,800
HArdwAre storeS. - .o oovoeeeeeenn- do._.. 489 491 497 501 507 545 549 54 500 504 | r497
Nondurable goods stores @4 .. ....._._._. 34,223 | 34,648 | 35,044 | 34 069 | 35,204 | 35,941 | 35,650 | 35,449 | 36,180 |r 36,055 1 36,697
Apparel and accessory stores.___ 2,256 | 2,280 | 2,337 1 97311 | 2,360 | 2,377 | 2,220 | 2,265 | 2,324 |r2,393 | 72,411 | 12,400
Men’s and boys’ wear stores._..__ 501 513 516 505 507 529 506 496 519 r 527 511
‘Women’s apparel, accessory stores 891 888 885 906 935 915 887 895 919 r 936
Shoe StOTeS . - - oe e oo 351 358 364 354 374 375 339 348 352 352
Drug and proprietary stores_ . ._.._....do..__| ________|.._._____ 1,520 | 1,526 | 1,525 | 1,556 | 1,569 | 1592 | 1,572 | 1,643 | 1,605 | 1,600 | 1,625 71,616
Eating and drinking places . .. _.do__ 3,038 | 3,956 | 4,072 | 4,163 | 4,219 4013 | 4,174 | 4321 | 4,304 | 4.355 | 4,283 |r4,387
Food stores __..._..... 11,166 | 11,137 | 11,149 | 11,250 { 11,247 | 17433 | 11,424 | 11,567 | 11,448 | 11,629 | 11,765 Ir 11,614
Grocery stores_ . __ 10,425 | 10,384 | 10,384 | 10,464 | 10,463 | 10,642 | 10,625 | 10,749 | 10,643 | 10,790 | 10,929 |r 10,797 |
Gasoline service stations 3,821 | 3,78¢ | 3,727 | 3,716 | 3,853 | 3867 | 3,861 | 3892 | 3,886 | 3,800 | 3,922 {r3,043 {r4,004 {13,997
Geperal merchandise group with non-
SEOTOS Q@ oo oo oot mil. $..| ... R 8,001 | 8076 | 7,956 | 8314 | 8459 | 8022 | 8401 | 8606 | 8337 | 8187 | 8,488 | r8,452 | r8,721 | 18,736
General merchandise group without non-
stores @ §..._... . 7,515 | 7,493 | 7,360 | 7,733 | 7,870} 7443 | 7,849} 7,006 | 7,745 | 7,604 | 7,865 | 77,814 {78,105 |13 119
Department stores._.. - 5,172 5,150 [ 5,031 | 5,35 | 5427 | 5075 | 5408 | 5471 | 5416 | 5324 | 5580 |r548L |r5682 |15 702
Mail order houses (dept. stor )..do__ - 514 529 522 493 532 524 533 568 528 508 516 540 556 | __.....
Variety stores _.d 794 711 756 766 771 753 764 785 663 663 655 | r656 690 | ...
LAquOr StOTeS_ o ooieoans 925 033 928 93) 920 899 018 939 941 938 970 | 955 975 . ...
Estimated inventories, end of year or month:
Book value (unadjusted), total .________mil.$__) 72,056 | 71,127 | 70,205 | 72,327 | 75,854 | 76,620 | 7L, 127 | 71 056 | 73,350 | 75,914 | 76,996 | 77,018 | 77,555 | 77, 056
Durable goods stores ¢ ______. _.do____| 33,747 | 32,7251 31,243 | 31,984 | 32,629 | 33,208 | 32,725 | 32 967 | 33,762 | 35,017 | 35,548 | 35,551 | 35,772 | 35,401
Automotive dealers. .. _ _.do.__.| 17,255 | 16,246 | 14,738 | 15,321 | 15,678 | 16,056 | 16,236 | 15 413 | 16,987 | 17, 664 | 17,864 | 17,770 | 17,768 | 17,316
Furniture, home furn., and equip. . 5,186 | 4,755 4,658 | 4,725 | 4,877 | 4,911 4755 | 41660 | 4,619 | 4753 | 4,868 | 4,834 | 4,899 | 4,923
Building materials and hardware . .. 4,425 | 4,600 | 4,673 | 4,650 | 4,677 | 4,680 | 4600 | 4708 | 4,842 | 5044 | 5111 | 5110 504 | 5,068
Nondurable goods stores @ .. __._.____ 38,402 | 39,052 | 40,343 | 43,225 | 43,412 | 38,402 | 38 039 | 39 588 | 40,807 | 41,448 | 41,467 | 41,783 | 41,655 | 42,521
Apparel and accessory stores 20, 5,508 | 5,820 6,127 , 099 > 5,237 [ 5,513 | 5708 | 5,861 | 5830 | 5922 6 001 X
Food stores ... o....| 8,130 8,247 | 7,806 | 8,074 | 8,346 | 8,434 | 8,247 | go72| 8154 | 8210 | 8,334 | 8339 | 8,383 | 8316 | 8,390
General merchandise group with non-
stores. ... _._.._......... i1.$..| 15,540 | 15006 | 16,310 | 16,978 | 18,895 | 18,732 | 15,006 | 15 239 | 16,072 | 17,082 | 17,707 | 17,914 | 17,870 | 17,886 | 18,376 |._._.__.
Department stores_____._________._ do....| 9,246 ,1 9,772 | 10,267 | 11,574 | 4,662 1 9,128 | "9 932 | "0,712 | 10,440 | 10,941 | 11,064 | 10,875 | 10,830 | 11,161 |.___.___
Book value (seas. adj.), total _do____| 74,082 | 73,081 | 72,578 | 73,049 | 74,642 | 73,839 | 73,081 | 73,610 | 74,344 | 75,080 | 75,652 | 75,710 | 76,671 | 77,287 | 78,650 | _ . ___
Durable goods stores 9 _ -.do__ 34,649 | 33,502 | 33,324 | 33,471 | 33,813 | 33,712 | 33,502 | 33 510 | 33,490 | 33,920 | 33,994 | 33,936 | 34,150 | 34,909 | 35,923 |._...___
Automotive dealers.__._...._ .do._..| 17,794 | 16,748 | 16,729 | 16,671 | 17,004 | 16,795 | 16,748 | 16,596 | 16,492 | 16,617 | 16,587 | 16,484 | 16,406 | 16,714 | 17,821 | _______
Furniture, home furn., and equip. 5,238 4,798 | 4,686 | 4,701 | 4,749 | 47181 4,798 1 4,789 | 4,742 | 4,801 | 4,840 | 4,855 | 4,804 | 4,963 | 4937 (_______.
Building materials and hardware_____. 4,581 | 4,762 | 4,706 | 4,745} 4,787 | 4,830 ) 4,762 1 4,820 | 4,823 | 4,031 ) 4,929 | 4,018 | 4,913 | 5048 | 5200 | _______
Nondurable goods stores@ _.._.......... do....| 39,433 | 30,480 ]} 39,254 | 30,578 | 40,820 | 40,127 | 39,480 | 40,100 | 40,85 | 41,160 | 41,658 | 41,774 | 42,521 | 42,378 | 42,724 |_______.
Apparel and aceessory stores ..do... 5,517 5,537 | 5,432 | 5,517 | 5,668 | 5,534 | 5,537 | 5,674 | 5,749 | 5,87 | 5,88 | 5,931 6,137 | 6,180 | 6,178 | _._ . _.
Food stores. ... _.. do.__.] 8010| 8125] 8,024 | 8,18 | 8190 | 8,070 | 8125 | 8195 | 8,303 | 8235 | 8,334 | 8356 | 8301 | 8,430 | 8526 | ... _.
General merchandise group with non- N
stores_ . . .l....... mil. $..| 16,621 | 16,049 | 16,289 | 16,392 | 17,345 | 16,767 | 16,049 | 16,500 | 16,943 | 17,290 | 17,757 | 18,046 | 18,189 | 18,005 | 18,355 | _______
Department stores._..........__..__ o....1 9,868 90,7421 9,841 | 9,958 | 10,541 | 10,257 | 9,742 | 10,013 | 10,332 | 10,556 | 10,930 | 11,120 { 11,131 | 11,074 | 11,240 | _____ ..

" Revised. 1Advance estimate. ¥ Data inay be understated because of deficiencies in
the probability sample being used for current estimates (the 1972 Census of Retail Trade
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from
the sample). A comprehensive revision of the survey (including the selection of a new and
improved sample) is now underway; revised data will be introduced upon its completion.
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Q Tucludes data not shown separately.
dealers, and paint, plumbing, and electrical stores.

& Comprises lumber yards, building materials

§ Except department stores mail order.

tSeasonally adjusted data have been revised back to Jan. 1973 to reflect new seas. adj.
factors (revisions prior to May 1975 are available from the Bureau of the Census, Wash.,

b.C.

20233).



October 1976 SURVEY OF CURRENT BUSINESS S-13
7. 75 1975 1976
Unless otherwise stated in footnotes below, data 1974 | 19
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Anpnual Aug. { Sept. ‘ Oct. | Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May l June | July | Aug. | Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores:
Estimated sales (unadj.), total Q... _..._ 169,434 | 183,076 | 15,710 | 14,744 | 15,870 | 16,606 | 21,871 { 14,124 | 13,349 | 15,389 | 16,242 | 15,901 | 16,001 16,356 | 16,131 { _______
Apparel and accessory storesQ . _....____ 6,428 6,834 606 580 582 617 | 1,014 444 401 498 618 542 548 7 506 551
‘Women’s apparel, accessory stores 2,390 2, 598 239 223 224 232 378 166 153 188 226 206 204 | r196 219
Shoe SLOreS. oo R 1,737 | 1,808 166 165 155 157 234 117 107 133 172 128 133 | 127 134
Drug and proprietary stores________._...__ 6, 451 7,103 604 571 594 593 937 575 578 639 647 652 665 r 658 654
Qeneral merchandise group with non-
SEOPPS @ oo mil.$._.| 70,597 | 75,620 | 6,349 | 6,110 | 6,522 | 7,536 | 11,209 | 4,868 | 4,876 | 6,122 | 6,505 | 6,205 | 6,474 |76,355 | 6,702 |..______
Qeneral merchandise group without non-
SLOreS . .. oo miL. $..| 67,280 | 72,339 ) 6,002 | 5827 | 6175 | 7,212 ) 11,010 ] 4,650 | 4,636 | 5796 | 6,315 | 6,020 | 6,197 | 76,081 | 6,421
DNept. stores, excl. mail order sales_.._do__._| 49,802 | 54,159 | 4,543 | 4,373 | 4,547 | 5,365 | 8,353 | 3,480 | 3,425 | 4,270 | 4,821 | 4,634 | 4,817 |74,667 | 4,865 |
Variety stores. ... ._.._._._._..... do....| 6,988 ] 7,355 636 566 506 682 | 1,196 437 453 549 535 502 490 482 516
Grocery Stores. ... .o eeaes do..__| 62,614 | 68,432 | 6,023 | 5,454 | 5977 | 5,788 | 6,108 6,212 | 5,504 | 5877 | 6,03+ | 6,064 | 5,975 |r6,496 | 5,922 | _______
Tire, battery, accessory dealers._.__.___._ do....| 2,168 2,251 195 180 200 185 202 153 142 182 219 192 211 202 191 |........
Estimated sales (seas. adj.), totalQt. .. .. 15,508 | 15,387 | 15,826 | 15,978 | 15,663 | 16,079 | 16,420 | 15,999 | 15,978 | 16,402 /16,205 | 16,798 | _______
Apparel and accessory stores@ .. 577 567 577 601 576 586 581 541 559 573 7 580 560
Women's apparel, accessory store: 223 217 218 219 221 222 209 210 207 213 220 226 |.
Shoe stores_. ... ooceeoea._. 148 154 155 164 145 149 158 136 134 139 | 146 130
Drug and proprietary stores 608 604 624 629 622 654 691 656 664 663 r 667 667
General merchandise group with non-
StOTeSQ .. ... mil. §.. 6,425 | 6,314 | 6,608 | 6,718 | 6,359 | 6,677 | 6,844 | 6,625 | 6,495 | 6,773 176,703 | 6,973 | _______
General merchandise group without non-
StOTeS §. - oL mil. $. 6,146 | 6,037 | 6,327 | 6,437 | 6,084 | 6,420 | 6,534 | 6,352 | 6,227 | 6,478 [ 6,304 | 6,684 | _______
Dept. stores, excl. mail order sales.___do__._ 4,503 | 4,491} 4,777 | 4,836 | 4,525 | 4,817 | 4,886 | 4,831 | 4,743 | 4,971 |74,887 | 5084
Varlety stores._..._._._.._._. e do_.._ 624 610 618 626 608 626 647 527 523 513 2 548
Grocery StOres.. . oo . eoooooooooeoo oo s (SN IS (R 5,797 | 5,782 | 5,766 | 585 | 582 ] 5871 | 5957 | 6,009 5921 | 6,040 | 6,160 76,037 | 6,203 [________
Tire, battery, accessory dealers........_.. [« 1+ TSR DR SO 186 188 184 187 187 191 187 193 7199 181 189 r183 186 | ...
Allretail stores, accts. receivable, end of yr.or mo.:
Total (unadjusted) . ... ... ... __._. il 28,916 | 20,625 | 27,080 | 27,376 | 27,563 | 27,726 | 29,625 | 28,221 | 27,802 | 27,819 | 28,389 | 28,732 | 28,729
Durable goods stores_ __. 8,578 | 8,901 | 8,830 | 8,979 | 9,015 | 8,781 | 8,901 | 8,433 | 8,564 | 8,684 | 8962 | 9187 | 9,433
Nondurable goods stores 20,338 | 20,724 | 18,259 | 18,397 | 18,548 | 18,945 | 20,724 | 19,788 | 19,238 | 19,135 | 19,427 | 19,545 | 19,206
Charge accounts 10,806 | 11,428 | 10,709 | 10,940 | 11,196 | 11,069 | 11,428 | 10,990 | 10,891 | 11,203 | 11,874 | 12,229 | 12,128
Installment accounts. 18,110 | 18,197 | 16,380 | 16,436 | 16,367 | 16,657 | 18,197 | 17,231 | 16,911 | 16,616 | 16,515 | 16,503 | 16,601
Total (seasonally adjusted)....____..____.__ 27,035 | 27,764 | 27,525 | 27,612 | 27,617 | 27,460 | 27,764 | 27,895 | 28,173 | 28,439 | 28,716 | 28564 | 28,760
Durable goods storeS______ 8,434 | 8,799 | 8,632 | 8,726 | 8,767 | 8,756 | 8799 | 8,740 | 8995 | 9.040 | 9,192 | 9,069 | 9,203 | 9,
Nondurable goods stores 18,601 | 18,965 | 18,893 | 18,886 | 18,850 | 18,704 | 18 965 | 19,146 | 19,178 | 19,399 | 19,524 | 19,495 | 19,557 | 19,674
Chargeaccounts. ... ____.__.._ 10,374 | 11,028 { 10,794 | 10,910 | 11,016 | 10,942 | 11,028 | 11,330 | 11,399 | 11,620 | 11,929 | 11,797 } 11,826 | 11,944 |- oo _|-coooooe
Installment accounts.__._.._.__._._._____ 16,661 | 16,736 | 16,731 | 16,702 | 16,601 | 16,518 | 16,736 | 16,565 | 16,774 | 16,819 | 16,787 | 16,767 | 16,934 | 16,982 {-ceeuveofoaauno
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
T'otal, incl. armed forces overseast......._.._.. mil_.| 121190 | 1213.54 | 213.72 | 213.89 | 214.04 | 214.19 | 214.30 | 214.44 | 214.55 | 214.65 | 214.76 | 214.86 | 214.99 | 215.12 [ 215.28 | 215.43
LABOR FORCE &
Not Seasonally Adjusted
Labor force, total (including armed forces), persons
16 years of age and over-_...____________thous..| 93,240 | 94,793 | 96,493 | 94,965 | 95,431 | 94,043 | 94,888 | 94,805 | 04,044 | 95,260 | 95,618 | 95,724 | 98,251 { 99,325 | 98,837 | 97,120
Ctvilian labor force.....______. 92,613 | 94,308 | 92,795 | 93,267 | 92,787 | 92,781 | 92,665 | 92,798 | 93,112 | 93,474 | 03,582 | 96,114 | 97,185 | 96,690 | 04,975
Employed, total. . 84,783 | 86,612 | 85,274 | 86,023 | 85,556 | 85,536 | 84,491 | 84,764 | 85,588 | 86,584 | 87,278 | 88,460 | 89,608 | 89,367 | 87,049
Agriculture_ .. ____.______ 3,330 | 3,886 | 3,626 | 3,524 | 3,156 | 2,856 | 2,853 | 2,802 | 2,807 | 3,278 3,415| 3,780 | 3,931 ,842 | 3,396
Nonagricultural industries 81,403 | 82,726 | 81,647 | 82,490 | 82,400 | 82,680 | 81,638 | 81,963 | 82,601 | 83,311 | 83,863 | 84,680 | 85,677 | 85,525 | 84,553
Unemployed........__.____ 7,830 | 7,606 | 7,522 | 7,244 | 7,231 | 7,195 | 8,174 | 8033 | 7,5 6,800 | 6,304 | 7,655 | 7, 7,323 | 7,026
Seasonally Adjusted &
Clvilan labor foree_ . ... ______ 93,212 | 03,128 | 03,213 | 93,117 | 93,120 | 93,484 | 93,455 | 93,719 | 94,439 | 04,557 | 04,643 | 95,333 | 95,487 | 95,203
Employed, total . 85,288 | 85,158 | 85,151 | 85,178 | 85,304 | 86,194 | 86,319 | 86,692 | 87,399 | 87,697 | 87,500 | 87,907 | 87,981 | 87,819
Agricultare_ ... ___ 3,464 | 3,512 | 3,408 | 3,301 | 3,236 | 3,343 | 3,170 | 3,179 | 3,417 | 3,320 | 3,294 | 3,341 | 3,424 | 3,286
Nonagricultural industries 81,824 | 81,646 | 81,743 | 81,877 | 82,158 | 82,851 | 83,149 | 83,513 | 83,982 | 84,368 | 84,206 | 84,566 | 84,557 | 84,533
Unemployed.._.. ... 7,924 | 7,970 | 8,062 | 7,939 ! 7,735} 7,290 | 7,136 | 7,027 | 7,040 | 6,860 | 7,143 | 7,426 | 7,506 [ 7,384
Long-term, 15 weeks and over_.______do.... 937 | 2,483 | 2,878 | 2,93¢ | 2,719 | 3,004 | 3,080 | 2,785 | 2,515 | 2,204 | 2,085 | 1,998 | 2,215 | 2,317 | 2,387 | 2,314
Rates (unemployed in each group as percent

of t_om.l in the group):

All civilian workers___ ... ... . __. 5.6 8.5 8.5 8.6 8.6 8.5 8.3 7.8 7.6 7.5 7.5 7.3 7.5 7.8 7.9 7.8

Men, 20 yearsand over_____._____________ 3.8 6.7 6.8 7.2 7.2 7.1 6.6 5.8 5.7 5.6 5.4 5.6 6.0 6.1 5.9 6.1

Women, 20 yearsand over. ... .._.___._. 5.5 8.0 7.9 7.8 7.9 7.9 8.0 7.5 7.5 7.3 7.3 6.8 7.1 7.6 7.7 7.5

Both sexes, 16-10 years. _____.____________ 16.0 19.9 20.7 19.4 19.8 19.0 19.6 19.9 19.2 19.1 19.2 18.5 18.4 18.1 19.7 18.6

White. ... ... 5.0 7.8 7.8 7.8 8.0 7.8 7.6 7.1 6.8 6.8 6.7 6.6 6.8 7.1 7.1 7.1

Negro and other races__________ 9.9 13.9 14.3| 4.4 143} 13.9| 13.8{ 13.2 13.7 125 13.0| 122 13.3] 129 | 13.6 12.7

Married men, wife present .. _.._..._.._._ 2.7 5.1 5.2 5.5 53 5.1 4.8 4.1 4.1 4.1 3.9 4.0 4.4 4.5 4.2 4.6

Occupation: White-collar workers_._.___ 3.3 4.7 4.6 4.8 4.8 4.8 4.8 4.7 4.6 4.6 4.8 4.6 4.4 4.8 5.0 4.5
Blue-collar workers__ 6.7 17| w9| 1.9y 16| 11.3{ 107 9.4 9.3 9.1 9.0 9.0 9.3 9.6 9.8 9.8
Indu;try of lastjob (nonagricultural):

Private wage and salary workers.....___. 5.7 9.2 9.3 9.2 9.2 9.2 8.9 8.1 8.0 7.7 7.6 7.6 7.8 8.0 8.2 8.0
Construction . 10.6 18.1 19.71 18.7| 181 17.5 | 16.6 | 15.4 15.5 16.0 | 153 | 14.1| 17.0| 17.7 17.1 15.8
Manufacturing ... 5.7 10.9 1.1 10.8| 10.6| 10.5 9.6 8.1 8.0 7.3 7.6 7.3 7.6 7.8 8.2 8.0

Durable goods...- 5.4 1.3 120/ 1154 111 10.8 9.9 8.2 8.0 7.4 7.7 7.4 7.5 7.3 7.7 7.4

r Revised. 1 Asof July 1.
@ Includes data not shown separately.
1 See corresponding note on p. S-12.

tRevisions back to Oct. 1973 appear in “ Population Estimates and Projections: Estimates
United States and Components of Change—1930-75,"" P-25, No. 632

of the Population of the
(July 1976), Bureau of the Census.

Digitized for FRASER
http://fraser.stlouisfed.org/
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§ Except department stores mail order.

& Beginning in the Feb. 1976 SURVEY, data (revised back to Jan. 1971) reflect new seasonal

factors and a modification of the procedures previously used to seasonally adjust a few of the
series (feenage unemployment and those few other unemployment series of which teenagers
are the exclusive or major part), Comparable monthly data back to 1967 appear in ExPLOY-
MENT AND EARNINGS (Feb. 1976), USDL, BLS.



S-14 SURVEY OF CURRENT BUSINESS October 1976
1974 [ 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shownin
the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. Nov. Dec. Jan. Feb. l Mar. | Apr. | May June July | Aug.» |Sept.»
- .
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation.__thous_..| 78,413 | 76,985 | 76,900 | 77,614 | 78,193 | 78,330 | 78,527 | 77,091 | 77,339 | 77,906 | 78,688 { 79,115 | 79,805 [r 78,801 | 79,170 | 79,859
Private sector (excl. government)_ ... do....| 64,236 | 62,212 | 62,788 | 63,054 | 63,132 | 63,151 | 63,300 | 62,050 | 62,098 | 62,584 | 63,392 | 63,826 | 64,637 |~ 64,416 |r 64,798 | 65,057
Seasonally Adjusted
Total employees, nonagricultural payrolls._.do.._.} 78,413 | 76,985 | 77,023 | 77,310 | 77,555 | 77,574 | 77,796 | 78,179 | 78,368 | 78,630 | 78,963 | 78,923 | 78,943 (79,176 |r 79,317 | 79,561
Private sector (excl. government)_ ... ... do 1| 64,236 | 62,212 [ 62)168 | 62/465 | 62,501 | 62,599 | 62,793 | 63:214 | 63.370 | 63,505 | 63,889 ,852 | 63,882 Ir 64,087 |r 64,183 | 64,468
Nonmanufacturing industries. . .._._._. do._.. 44,190 | 43,865 | 43,914 | 44,048 | 44,008 | 44,117 | 44,225 | 44,402 | 44,607 | 44,718 | 44,916 | 44,888 | 44,932 |r 45,154 {r 45,215 | 45,355
Goods-producing. - 22,549 | 221418 | 020601 | 22,669 | 22,657 | 22, 743 22,914 | 22,001 | 23,013 | 237144 | 23)123 | 23,001 | 23 004 [ 23,061 | 23, 232
Mining___........ 04 745 74 752 T4 766 64 763 77 772 77 779 788 749 788
Contract construetion......__.....___.. do.._.| 3,057 3,457 | 3,415 3,432 | 3,402 | 3,400 | 3, 406 3,428 | 3,375 3,366 | 3,300 | 8,386 | 3,362 |r3,373 |r 3,344 3,331
Manufacturing 18,347 | 18,254 | 18,417 | 18,493 | 18,482 | 18,568 | 18,722 | 18,763 | 18,877 | 18,973 | 18,964 | 18,950 |~ 18,933 |r 18,968 | 19,113
Durable g00dS. -oooomvaooe oo do....| 11,895 | 10,679 | 10,563 | 10,650 | 10,661 | 10,653 | 10,717 | 10,820 | 10,846 | 10,937 | 11,000 | 11,046 | 11,046 |r 11,029 [r 11,083 | 11,145
Ordnance and accessories___._.._.._ do__.. 177 167 165 164 161 163 162 2 161 161 161 158 157 156 154
Lumber and wood products.....___ do.__. 626 557 563 568 576 576 581 592 595 596 597 600 602 | re05| ro607 618
Furniture and fixtures. _______..___ do..__ 517 451 452 464 467 470 473 477 484 487 492 495 490 488 r 487 497
Stone, clay, and glass products..... do.... 690 614 610 615 615 616 616 616 612 616 624 626 627 630 629 63t
Primary metal industries_.__..___. do....| 1,34 1,180 | 1,148 ) 1169 | 1,149 | 1,146 | 1,158 | 1,162 | 1,168 | 1,173 1,181 | 1,187 | 1,197 |rq 204 |r 1,214 1,231
Fabricated metal products_.____.__ do___.| 1,505 1,336 | 1,331 | 1,340 | 1,344 | 1,330 | 1,344 | 1,358 | 1,369 | 1,381 | 1,389 1 1,391 | 1,388 | 1,386 (1,306 1,396
Machinery, except eleetrical_....__. do....] 2,218 2,069 } 2,013 | 2,035 | 2,039 | 2,032 | 2,030 | 2,039 , 03 2,049 | 2,054 | 2,064 | 2,065 (-2 077 |2 082 2,102
Electrical equipment and supplies_ _do__..{ 2,030 1,761 | 1,747 | 1,755 | 1,767 | 1,764 | 1,773 | 1,785 | 1,795 | 1,818 | 1,828 | 1,833 | 1,833 |r3 817 [r1 842 1,841
Transportation equipment_______._ do 1,821 1,640 | 1,645 | 1643 | 1,641 | 1,648 | 1,676 | 1,712} 1,699 | 1,726 | 1,739 | 1,748 | 1,747 |r17733 1 744 1,741
Instruments and related products._do._.. 520 489 481 486 490 492 494 498 501 505 510 512 5121 r511) r500 513
Miscellaneous manufacturing.___.__ do__.. 448 404 406 410 409 409 409 419 422 425 425 429 427 r 491 r 417 421
Nondurable go0odS. . - ... do.__.| 8,151 7,668 | 7,601 | 7,767 | 7,832 7,829 | 7,851 | 7,902 | 7,917 | 7,940 | 7,973 | 7,918 | 7,904 |7 7,904 |r7,6885 7,968
Food and kindred products__.__._.do____{ 1713 ! 1,676 | 1,688 1 1,603 | 1,695 1,688 | 1,688 | 1,700 | 1,709 | 1,695 | 1,707 | 1,7121 1,716 | 71,714 {r 1,717 1,731
Tobacco manufactures....._.. ~do__._ 80 78 78 80 79 81 79 79 77 75 75 75 74 80 r77 76
Textile mill produets..._.____...... do. 088 902 918 938 953 950 955 958 964 964 972 973 969 965 | 969 977
Apparel and other textile products-_do__. 1,348 1,235 | 1,245 | 1,261 | 1,287 | 1,290 | 1,299 | 1,314 | 1,306 | 1,322 | 1,317 | 1,315 | 1,315 r1,811 [r1,285 1,276
Paper and allied products 2 643 639 648 652 652 658 6! 671 674 678 677 679 | £ 678 684
Printing and publishing..._._. - 1,112 1,079 | 1,072 | 1,075| 1,071 | 1,072 | 1,074 | 1,060 | 1,060 | 1,075 | 1,077 | 1,079 | 1,076 | 1,080 |~ 1,081 1,086
Chemieals and allied produets ..do_... 1,057 1,013 1,008 | 1,011 | 1,019| 1,020 1,008 | 1,024 | 1,029 1,030 1,033 | 1,081 | 1027 |r1,034 {r1,038 1,036
Petroleum and coal products...___. 199 197 199 2 201 202 201 203 2 204 204 203 202 [ r201 202 203
Rubber and plastics products, nec. do.... 676 588 588 599 608 604 608 615 617 627 634 573 573 | r 569 r 572 631
Leather and leather produets._.._.. do..-. 278 257 256 262 267 270 271 275 275 277 280 279 275 r 271 r 266 268
Service-producing. .. .o.oooooooooeoo.. 53,715 | 54,436 | 54,605 [ 54,700 | 54,886 | 54,017 | 55,053 | 55,265 | 55,467 [ 55,617 | 55,819 | 55,800 | 55,852 |- 56,082 (r 56,256 | 56,329
Trans., comm., electric, gas, etc 4,606 4,408 | 4,466 | 4,467 | 4,476 | 4,496 | 4,477 | 4,494 | 4,517 | 4,498 | 4,510 | 4,498 | 4477 | 4,500 |~ 4,500 4,495
Wholesale and retail trade___ 17,017 | 16,947 | 17,016 | 17,045 | 17,043 | 17,010 { 17,080 | 17,283 | 17,326 | 17,386 | 17,444 | 17,2439 | 17,460 |~ 17,567 |r 17,611 | 17,641
Wholesale trade 4923 | 4,177 4,159 | 4,181 | 4,180 | 4,174 | 4,190 | 4,214 | 4,236 | 4,236 | 4,255 | 4,262 ,254 74,267 | 4,277 4,305
Retail trade 12,794 | 12,771 | 12,857 | 12,864 | 12,863 | 12,836 | 12,800 | 13,019 | 13,000 | 13,150 | 13,189 | 13,177 i 13906 |r 13,300 |r 13,334 | 13,336
Finance, insurance, and real 49208 | 4,223| 4,218 | 4,230 | 4246 | 4,248 | 4,264 | 4,266 | 4,266 | 4,276 | 4,293 | 4278 | 4207 |r4,303 |r4,315 | 4,345
SErVICES. oo eoecocoeeeeee 13,617 | 13,995 | 14,050 | 14,113 | 14,157 | 14,188 | 14,229 | 14,307 | 14,360 | 14,422 | 14,408 | 14,514 | 14557 | 14,628 |r 14,696 | 14,755
Government 14177 | 14,773 | 14,855 | 14,845 | 14,964 | 14,975 | 15 003 | 14,965 | 14,998 | 15,085 | 15,074 | 15,071 | 15 061 |- 15,089 | 15,134 | 15,093
Federal......__ 2724 | 2748 | 2756 | 2,765 | 2,767 | 2,761 | 2,755 | 2,746 | 2,740 | 2,732 2,730 | 2,727} 2,725 | 9721 |r 2,735 | 2,751
State and loeal__________ 710 11,453 | 12,025 | 12,009 | 12,080 | 12,107 12,214 | 12,248 | 12,219 | 12,258 | 12,303 | 12,344 | 12,344 | 12336 |- 12,368 |r 12,300 | 12,342
Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted_.. .thous__| 53,020 | 51,046 | 51,601 | 51,873 | 51,950 | 51,952 | 52,113 | 50,872 | 50,907 | 51,361 | 52,102 | 52,497 | 53,226 |r 52,076 |- 53,350 | 53, 593
Manufacturing. ... .o oooooaons do--._| 14,613 | 13,070 | 13,180 | 13,428 | 13,420 | 13,370 | 13,329 | 13,243 | 13,200 | 13,409 | 13,529 | 13,571 | 13,774 | 13,470 [r 13,797 { 14,043
Seasonally Adjusted
Production or nonsupervisory workers on private
nonagricultural payrolls-... ... .__...... thous._| 53,020 | 51,046 | 51,052 | 51,315 | 51,435 | 51,420 | 51,592 | 51,963 | 52,108 | 52,203 | 52,551 | 52,524 | 52,525 |7 52,710 | 52,817 5§: 0‘}1
Goods-producing..___ . _ d 16,397 | 16,312 | 16,467 16,532 16,512 | 16,600 | 16,744 | 16723 | 16,815 | 16,942 | 16,924 | 16,383 | 16,887 16,856 | 17,010
Mining_ ... 565 56 569 581 587 582 577 583 586 585 590 598 | r688 | b96
Contract construction. 2,762 | 2,734 | 2,741 | 2, 712 2,700 | 2,702 | 2,714 650 | 2,655 [ 2,688 | 2,683 | 2,663 |"2,682)r2,658 1 2641
Manufacturing. .. _ 13,070 | 13,011 | 13,157 13,235 | 13222 13,311 | 13,448 | 13487 | 13,577 | 13,668 | 13,656 | 13,630 |7 13,607 |r 13,640 | 13,773
Durable goods.... .. 7,543 450 | 7,527 | 7,548 % 7,539 | 7,603 | 7,608 | 7,722 { 7,795 | 7,858 7900 | 7,890 {77,872 (77,924 7,979
Ordnance and acces 80 77 75 75 71 73 73 73 74 73 72 71 r71 68
Lumber and wood products. . 464 469 475 483 481 485 496 497 408 500 502 504 | 5071 509 521
Furniture and fixtures._._.___. 364 366 379 381 384 387 390 397 399 404 408 402 | 399 | r400 409
Stone, clay, and glass products. 485 483 488 488 489 489 489 486 489 497 499 500 | r503) r501 503
Primary metal industries. ... 919 892 911 894 892 903 907 911 917 925 931 940 | 949 | 956 971
Fabricated metal products. _ 996 993 [ 1,000 | 1,004} 1,000 | 1,006 | 1,020 | 1,030 | 1,040 | 1,049 | 1,051 | 1,046 |7 1,044 |~1,052 1,054
Machinery, except electrical _Qo____| 1,495 1,346 | 1,300 [ 1,314 | 1,319 | 1,310 | 1,308 | 1,317 | 1,318 | 1,326 | 1,328 | 1,337 | 1,333 [r 1,341 {71,347 1, 360
Electrical equipment and supplies_._do____| 1,372 1,140 | 1,131 1,139 | 14,1511 1,147 | 1160 | 1,171 | 1,179 | 1,197 | 1,209 | 1,215 | 1,214 {1,200 |~ 1,225 1,223
Transportation equipment_____.____. do._..| 1,285 1,148 | 1,142 1,140 | L1144 | 1,155 | 1,182 1,211 | 1,202 | 1,224 | 1,236 | 1,241 | 1,239 |r 1,224 |r1,236 1,235
Instruments and related products._._do.__. 322 293 286 291 295 296 208 302 304 305 310 313 313 | r313 | r310 314
Miscellaneous manufacturing. ... do..._ 350 309 311 315 314 314 312 322 325 327 326 330 327 r 321 r 317 321
Nondurable goods.. ... _._......_._.. 5972 | 5528 | 5561 5630 5687 | 5,68 | 5708 5750 5,75 | 5782 | 5810| 5756 | 5,740 |*5,735 175716 1 5794
Food and kindred products 1,164 | 1,136 | 1,147 | 1,150 | 1,154 | 1,143 | 31,144 | 1,156 | 1,166 [ 1,153 | 1,164 | 1,168 | 1,171 {1,172 |r 1,171 1,185
Tobacco manufactures. ... 66 5 65 66 65 67 66 66 64 62 62 62 61 67 64 63
Textile mill products.... ... 862 782 800 819 832 831 836 837 841 842 848 850 845 | r84l | r848 866
Apparel and other textile products___do_._.| 1,163 | 1,061 | 1,071 | 1,086 | 1,107 | 1,112 | 3121 | 1,133 | 1,127 | 1,140 1,135 | 1,132 | 1,183 [~1,126 {1,103 | 1,097
Paper and allied products _do___. 0 483 479 487 490 492 497 502 508 512 515 515 r 515 r 514 518
Printing and publishing_____ 671 636 632 632 630 629 631 627 626 629 630 632 629 | r630 631 631
Chemicals and allied products. 612 570 566 573 579 580 579 583 587 588 590 589 585 7 589 r 592 592
Petrolewsm and coal products.. 126 125 128 128 129 130 130 131 132 132 133 132 130 130 | r131 131
Rubber and plastics preducts, ‘nec 530 450 453 463 471 466 470 477 479 488 494 435 433 r 431 7433 492
Leather and leather products__._ 237 219 220 226 230 233 234 238 238 240 242 241 238 | 234 *22 229
Service-producing. ... do....| 34,656 | 34,652 134,740 | 34,848 | 34,903 | 34,908 | 34,092 | 35,219 | 35,380 | 35,478 | 35,600 | 35,600 | 35,642 |r 35,823 |~ 35,961 | 36,031
Transportation, comm., elec., gas, ete..___do._..{ 4,038 3,857 | 3,825 | 3,808 3,835 | 3,854 | 3,832] 3,854 | 3,880 | 3,863 | 3,860 | 3,851 | 3,832 |~3,85L |r3,85 3,849
Wholesale and retail trade. . .. 15,065 | 14,964 | 15,032 | 15,076 | 15,077 | 15,031 | 15,087 | 15,226 | 15,304 | 15,349 | 15411 | 15,400 | 15,418 |r 15,521 |7 15,572 | 15,590
Wholesale trade 3,462 | 3,445 | 3,463 | 3,459 | 3,452 | 3,467 | 3,492 | 3,509 | 3,505 | 3,520 | 3,528 | 3,519 {r3,532|r3,542 , 565
Retail trade 11,502 | 11,587 | 11,613 | 13,618 | 11,579 | 11,620 | 11,734 | 11,795 | 11,844 | 11,891 | 11,881 | 11,809 |~ 11,992 | 12,030 | 12,025
Finance, insurance, and real estate 3,221 | 3,218 | 3,234 | 3,232 3,240 | 3,251 | 3,258 | 3,258 | 3,268 | 3,276 | 3,260 , 280 | r 3,282 173,290 3,314
SOTVICES. oo oo 12,607 | 13,665 | 12,710 | 12,759 | 12,783 | 12,822 | 12,381 | 12,938 | 12,008 | 13,053 | 13,080 | 13,112 |~ 13,166 |- 13,243 | 13,278

r Revised.  » Preliminary.
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October 1976 SURVEY OF CURRENT BUSINESS S-15

Unless otherwise stated in footnotes below, data 1974 ‘ 1975 1975 1976
through 1974 and descriptive notes are as shown ;
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. ' Oct. I Nov. | Dec. | Jan. | Feb. } Mar. | Apr. | May | June | July ' Aug.» | Sept.»
- + .
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonagrie.
payrolls:§ Seasonally adjusted._._...... hours..|.________|._.....__ 36.2 36.1 36.2 36.3 36.4 36.5 36.4 36.2 36.1 36.2 36.1 36.2 36.2 36.0
Not seasonally adjusted 36.6 36.1] 3.6 3.3| 36.2| 36.2| 36.5] 3.0 3.0! 35.9| 359| 361| 364| 366 36.6| 362
MiIning. .. oo d 42.4 42.3 41.8 42.1 42,71 42,91 42.8] 43.0 43.1 42.8 | 42.6 | 42,5 42.3 | 7425 | r40.5 43.4
Contract construction g 36.9 36.6 36.7 36.7 36.6 36.8 37.3 37.7 37.9 35.9 37.5 37.2 37.1 36.8 | r36.8 36.0
Manufacturing: Not seasonally adjusted._.do. 40.0 39.4 39.7 40.2 39.9 40,1 40.8 39.9 39.9 40.0 39.2 40.2 40. 4 40.0 30.9 40.0
Seasonally adjusted 39.7 39.8 39.8 39.9 40.3 40.5 40.3 40.2 39.4 40.2 40.2 40.2 39.9 39.6
Overtime hours_......_..__._..__.._. d 2.8 2.8 2.8 2.8 3.0 3.0 3.1 3.2 2.5 3.2 3.1 3.2 3.0 3.0
Durable goods. ..o 40.2 40,2 40.0 40.2 40.7 40.9 40.7 40.6 39.7 40.9 40.8 40,8 40.8 40.3
Overtime hours.................._. d 3 A 2.7 2.7 2.6 2.7 2.9 2.9 3.0 3.1 2.5 3.3 3.3 r3.3 3.2 3.2
Ordnance and accessories.. .. _..._..... do.... 41.7 41.3 41.2 41.7 41.6 41.7 41.3 41.4 40.7 40.8 39.6 40.8 41.1 | r40.9 | r40.5 40.3
Lumber and wood products.. ..do. 30.7 39.1 39.5 39,6 39.8 39.4 40.2 40.8 40.5 39.9 40.0 40.1 39.8 ] 40.5 | r40.4 39.7
Furniture and fixtures _______ 39.0 37.9 38.3 38.9 38.9 39.1 39.5 39.4 39.3 39.0 38. 4 38.9 38.6 | 385 | 738.4 38.0
Stone, clay, and glass produets. - 41.4 40.6 | 407 40.8| 40.8| 40.9 | 4L3| 4L5| 414 407, 41.0| 413 41.2| T4LO| r41,0; 40.8
Primary metal industries_ _.___..._.._. 41.7 40.0 30.9 30.9 39.9 40.2| 40.31 40.4| 40.6| 40.5| 40.4| 40.9 41,1 | 412 | r40.9 40.3
Fabricated metal products. 40.8 40.0| 40.0 40.2 40.4 | 40.5 41,1 41.0 | 41.0| 40.9 39.6 | 40.9 40.9 | 40.8 1 r41.0| 40.7
Machinery, except electrical (] 42,3 40.9 40.8 40.7 40.6 40.9 41.2 41.3 41.2 41.0 40.2 41.1 41.1 1.4 rd41.4 40.8
Electrical equipment and supplies...__ do.... 30.8 39.5 39.6 30.6 39.6 39.6 40.1 40.4 40.2 | 40.1 39.2 40.2 40.1 40.1 39.9 39.2
Transportation equipment..____________ do.... 40.1 40.3 41.2 40.9 40,4 40.8 41.9 41.7 41.6 42,1 40.6 42,2 492.4 42.0 41.9 41.6
Instruments and related products__.... do._.. 40.2 39.5 39.5 39.7 39.7 39.9 40.3 40. 4 40.2 40.5 39.6 40.8 40,5 | 740.8 | 40,4 40.0
Miscellaneous manufacturing ind ... do....] 385 38.3] 382| 87| 388| 386| 390.2| 3.1 | 387! 388| 380| 37| 386 387 r38.4| 384
Nondurable goods. . . ... 39,1 38.8 39.3 39.4 39.5 39.5 39.7 39.9 39.7 39.5 38.7 39.5 39,2 39.1 39.0 38.9
Overtime hours.._._. 3.0 2.7 2.9 3.0 3.0 3.0 3.2 3.3 3.1 3.2 2.6 3.1 2.9 3.0 2.8 2.8
Food and kindred products 40. 4 40.3 40,7 40.9 40.6 40. 4 40.5 40.7 40.5 40.2 40.0 40,2 40.0 | 40.0 | r40.1 40.0
Tobacco manufactures _. 38.0 38.0 37.6 33.0 37.5 39.7 37.7 39.1 39.5 39.3 39,0 38.4 38.4 34.5 | r36.6 37.2
Textile mill produets._..____._..._..... do._.. 39,4 39.2 40,4 40.9 41,0 41,0 41.2 4]1.4 40.9 40,7 39.0 40.7 40.3 | 40.1 | r30.4 39.1
Apparel and other textile products_._. . do.__. 35.1 35.1 35.5 36.0 36.2 36.1 36.6 36.6 36.3 36.2 34.9 35.9 35.9 35.51 r35.1 34.8
Paper and allied products 42.1 41.6 42.1 42.2 42.3 42.4 42,9 42,7 42.7 42.5 41.8 42,8 42,5 42,3 | r42.1 42,1
Printing and publishing..__.___ 37.6 37.0 37.1 36.9 37.0 37.3 37.6 37.8 37.5 37.4 37.1 37.5 37.4 37.6 | r37.6 37.5
Chemicals and allied products. 41.6 40.9 41.1 41.3 41.4 41.4 41.7 41.6 41.7 41,5 41.5 41.6 41.4 | r41.4 41,3 42,2
Petroleum and coal produets...._...... 42.5 41.6 41,0 41.6 41.8 42.0 41.8 42.5 42.4 42,4 42.2 42.2 41.9 4211 r42.0 42.3
Rubber and plastics products, nec. ... do..__ 40,4 39.7 40,1 40.1 40.0 40.0 40.6 40.9 40.9 41.0 39.4 40.7 40.3 | 740.3 [ r40.0 40.6
Leather and leather products..........do.._. 37.2 37.4 38.0 38.4 38.9 38.4 38.7 38.6 38.4 38.6 37.5 38.1 37.1| r37.0 | r36.9 36.6
Trans., comm,, elec., gas, ete....__......... 40,2 39.6 39.5 39.7 39.7 39,6 39.9 30.6 39.8 39.9 40.0 39.6 39.8 | "39.7 39.8 30.8
Wholesale and retail trade. . __.__.__.__ 34,1 33.8 33.8 33.6 33.9 33.8 33.9 33.9 33.9 33.7 33.9 33.8 33.6 33.6 | r33.6 33.5
Wholesale trade 38.9 38.6 38.6 38.5 38.8 38.7 38.8 38.9 38.8 38.7 38.9 38.9 38.7 30,1 r38.9 38.8
Retail trade._......_._...___._...... 32.7 32.4 32.3 32.2| 32.3| 32.5) 32.4] 325 32.3 | 322 32.5 32.3 32,0 320 3L9 32,0
Finance, insurance, and real estate . 36,7 36.5 36.3 36.3 36.4 36.7 36. 4 36.5 36.7 36.5 36.6 36.8 36.6 36.6 | r367 36.8
Services. . el 33.9 33.8 33.8 33.6 33.7 33.9 33.6 33.7 33.7 33.5 33.5 35.7 33.4 33.4( r33.6 33.4
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agrie. establish., for 1 week in the month, season-
ally adjusted at annual rate._______ bil. hours..] 150.72 146.75 | 146.81 | 147.26 | 148.20 | 148.44 | 149.00 | 150.80 | 149.78 | 149.87 | 149.14 | 150.95 | 150.26 | 151.06 |r151.13 | 151.36
Total private sector_ ... ... ._._.......... d . 117.58 | 117.61 | 118,00 | 118.49 | 118.92 | 119.37 | 120.50 | 120.62 | 120.32 | 120.84 | j21.41 | 120.82 {"121.17 |r121.31 | 121,53

Mining
Contract construction
Manufacturing
Transportation, comm., elec., gas__ ..
Wholesale and retail trade._._..__..__
Finance, insurance, and real estate___ 3 N . 3 . . . . g . . 3 . d 3 -
Services. ... oo ) 24.59 | 24.60 | 24.66 | 24.81| 25.01 | 24.86| 2507 | 25.16 | 2512 25.26 [ 2543 | 25.28 |725.40 |r 2568 | 25.63

Indexes of employee~-hours (aggregate weekly):q
Private nonagric. payrolls, total. __.___ 1967=100..| 113.0 107.4 | 107.4| 107.9] 108.4 | 108.8 | 109.
Goods-producing____._____.____ 3 . . . .
Mining._ . ... ... 111.7 119.5 118.6 119.9 125.0 124.7 1
Contract construction. . .
Manufacturing..
Durable goods ..
Nondurable goo:
Se’rI‘vice-producing.. e
ransportation, co: ., elec., gas N . . . . . . . . . . . . . .
Wholegale and retail tmde-“,_gl . 116.2 114.3 114.6 114.6 115.1 115.2 115.5 116.8 116.8 116.8 118.2 117.7 116.8 { #117.9 | r 117.8 118.2
Wholesale trade. .. _......._..
Retail trade___.____._______.___
Finance, insurance, and real estate_
Services..._....

HOURLY AND WEEKLY EARNINGS

Average hourly earnings per worker:Y
Not seasonally adjusted:

Private nonagric. payrolls._...._..__.._. dollars._ 4,22 4.54 4,56 4.64 4.66 4,68 4.68 4,72 4.74 4,75 4,77 4,82 4.84 4.86 | r4.88 4.95
Mining_.,..g“.,_p_.}_,____ .-.do.__. 5.21 5.90 5.92 6.02 6.02 6.11 6.17 6. 27 6.29 6.29 6 33 6.35 6.32] 76.39} r6.26 6. 55
Contract construction. __.do._.. 6.75 7.25 7.27 7.42 7.42 7.45 7.51 7.50 7.47 7.54 7.50 7.61 7.60 7.681 r7.74 7.82
Manufacturing._.._.____ __.do.__. 4.41 4.81 4,82 4.89 4.90 4.93 5.00 5.02 5.04 5.07 5.07 5.12 515 ] 78.20 | r5.21 5.31

Excluding overtime.. ...doo._. 4,24 4.66 4.65 4,70 4,72 4,76 4.82 4,85 4.86 4.88 4,92 4,93 4,96 500 | 502 5.09
Durable goods. _.._.._. _..do.._. 4.69 5.14 5.16 5.24 5,26 5,29 5.38 5.38 5. 40 5.43 5.41 5.49 5,53 5.55 1 r5.58 5. 67
Excluding overtime_.........____ do.... 4,50 4.98 5.00 5.06 5.08 5.11 5.19 5.20 5.21 5.24 5.26 5.28 531 r5.35 5.36 5.44
Ordnance and accessories........ .. do._.. 4.7 5.23 5.28 5.39 5.41 5,44 5.54 5.49 5.54 5.56 5. 59 5.64 564 r5.75 5.75 5.79
Lumber and wood produets. 3.91 4,28 4,39 4.43 4.42 4.41 4.43 4.46 4.48 4.50 4.52 4.61 4,76 | *4.81 | ra.84 4.88
Furniture and fixtures. _ 3.50 3.75 3.78 3.79 3.81 3.82 3.85 3.86 3.87 3.90 3.91 3.93 3.96 3.97 | r4.01 4.10
Stone, clay, and glass pro 4.52 4.89 4.96 5.0 5.02 5.06 5.06 5.06 5.07 5.11 5.20 5.26 530 | #5.33 | r5.36 5.4
Primary metal industries 5.60 6.17 6. 29 6. 39 6. 35 6.43 6.48 6.51 6.56 6.63 6.77 6.73 6.77 6.83 6.91 6. 96
Fabricated metal products. . 4.59 5.04 5.10 5.17 5.19 5,22 5.29 5.29 5.30 5.32 5.27 5.40 5. 44 5421 r5.46 5.55
Machinery, except electrical 4,92 5.36 5.39 5.47 5.51 5.54 5.62 5,61 5.63 5. 66 5.62 5.69 572 r5.75 ) r5.77 5.84
Electrical equipment and supplies.do.._. 4.17 4,58 4.60 4.66 4,66 4.70 4,78 4.77 4.78 4.80 4.76 4,82 4,8 | 7490 | r4.9 5.02
Transportation equipment.._...._. do.... 5.48 6.02 6.01 6. 14 6.24 6.25 6.39 6.35 6.38 6.44 6.31 6.48 6.52 | r6.50 6.53 6.69
Instruments and related products._do.... 4.20 4. 56 4.57 4. 60 4,60 4.64 4,74 4,75 4.77 4.78 4.77 4.81 4.83 ] r4.88 4.88 4.91
Miscellaneous manufacturing ind_..do....1  3.50 379 37| 3.82| 38| 38 ' 3941 397 395| 3961 395! 3.99| 399| r402( r3.99| 402

r Revised. » Preliminary. YProduction and nonsupervisory workers.
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S-16 SURVEY OF CURRENT BUSINESS

October 1976

Unless otherwise stated in footnotes below, data 1974 ‘ 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. , Sept. i Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June |July { Aug.» | Sept.e
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj. § —Continued
Manufacturing—Continued
Nondurable goods.....o..........- dollars.__ 3.99 4.35 4.36 4.41 4,42 4.45 4.48 4,53 4.54 4.56 4.59 4.59 4621 4,60 r471 4.79
Excluding overtime__.... ---do.._.i  3.84 420 4.201 4.23| 4.25| 4.28| 4311 437! 438} 4.30| 444 | 442 4.45| r4.52 | 1453 4.60
Food and kindred products... -do.._.| 416 4571 4.58| 4.62| 4.65| 470 4.75| 4.81| 4.83| 484 | 4.8 | 490 | 492 r496| r498| 500
Tochco mamlfactures.. . _do__.. 4.10 4,51 4.32 4.29 4,27 4.40 4.54 4,84 4.88 5.01 5.12 5.13 5.23 1 r5.00 | r4.64 4,60
Textile mill produets....... ...do._. 3.19 3.40 3.38 3.48 3.53 3.53 3.55 3.57 3.56 3.57 3.52 3.57 3.69 | r3.71 3.74 3.78
Apparel and other textile prod..._.do__.. 2.99 3.19 3.18 3.22 3.24 3.25 3.27 3.33 3.33 3.37 3.37 3.38 3.40 3.30 | r3.42 3.48
Paper and allied p.rod.ucts“. -.-do. 4. 51 4.99 5.10 5.11 5.15 5.21 5.23 5.25 5.25 5.25 5.26 5.31 5.39 5.47 5.52 5.58
Printing and publishing._ -_.do. 4.97 5.36| 545! 549| 5.49| 547| 5.50| 5.53| 558 560| 560| 566 565| 567 r571 | 577
Chemicals and allied products.....do.__. 4.85 5.37 5.44 5.48 5. 50 5. 56 5.61 5. 66 5.69 5.70 5.77 5.79 584 | r592 | r5.03 6. 04
Petroleum and 00?}1 products....... do.... 5.61 6.42 6.55 €.61 6.61 6. 66 6.67 6.96 7.03 7.08 7.12 7.11 7111 r7.13 ! r7.15 7.24
Rubber and plastics products, nec_do.__. 4.03 4.35 4.39 4,41 4.42 4.44 4.51 4,50 4.52 4.55 4.50 4.36 4,38 4,40 4,41 4. 80
Leather and leather produets........ do.__. 3.01 3.23] 3921 | 32| 325 328 33| 3.37| 339| 340 3.41| 342| 3.43| 341 | r3.46| 3.47
Transportation, comm., elec., gas-.. ...do____ 5.43 5.92 6.05 6.11 6.14 6.19 6.18 6.23 6.29 6.29 6.35 6.39 6.42) r6.46 | r6.54 6. 59
Wholesale and retail trade_..._......... do._.. 3.47 3.75 3.76 3.80 3.82 3.83 3.81 3.89 3.90 3.91 3.92 3.95 3.96 3.97 | r3.97 4,02
Wholesale trade.. ..do 4.49 4.89 4.93 4.94 4.98 5.02 5,03 5.05 5.07 5.06 5.10 5.15 5.14 517 | r5.18 5.21
3.09 3.34 3.35 3.39 3.41 3.41 3.40 3.47 3.48 3.48 3.50 3.52 3.63 | r3.54 | r3.54 3.59
3.82 4.13 4,15 4,16 4.17 4.24 4.23 4.26 4.33 4.31 4,34 4.36 4.34 4.36 | r4.39 4,37
3.76 4.06 4.03 4.13 4.16 4.22 4.23 4.26 4.29 4.28 4.30 4.34 4,34 ) r4.33 | r4.33 4.40
Seasonally adjusted:

Private nonagricultural payrolls__........ do._.. 4.22 4.54 4.57 4.60 4.63 4,68 4,68 4,73 4.75 4.77 4.78 4.83 4.84 4.87 { r4.89 4.901
MINING . oo d 5.21 5.90 5.97 6.01 6.08 6.10 6. 11 6.19 6.26 6.30 6.30 6.36 6.35 | r6.44 | r6.31 8. 54
Contract construction. 6.75 7.25 7.30 7.32 7.32 7.41 7.46 7.46 7.46 7.59 7.56 7.65 7.69 T T 7.72
Manufacturing 4.41 4811 4.8 | 48| 490 493} 496] 50| 504} 508| 506 513| 516 r522| r525| 530
Transportation, comm., elec., gas...._.do.._. 5,43 5.92 6. 05 6.01 6.12 6.17 6.17 6. 22 6.29 6.33 6.37 6. 44 6.47 | r6.46 | ré6.54 6. 52
Wholesale and retail trade_..._...._.... do.__. 3.47 3.75 3.78 3.79 3.82 3.84 3.84 3.87 3.88 3.90 3.91 3.94 3.96 3.99( r3.09 4,01
Finance, insurance, and real estate..._. do-__. 3.82 4.13 4,18 4.16 4.18 4,26 4.22 4,24 4.30 4.30 4,33 4.36 4.36 4.87 ] r4.42 4,37
SerVICeS . - o e e emmmmmmmme e do_... 3.76 4.06 4.08 4,10 4.15 4.92 4.22 4.25 4.27 4.27 4,30 4.34 4,36 | r4.36 | r4.38 4,37

ndexes of avg. hourly earnings, seas. adj.: © ¥
Private nonfarm economy:
Current dollars. ... 1967=100..| 158.6 | 172.7{ 174.6 | 175.2 | 176.7 | 178.2| 178.6 | 179.6 | 180.8 | 1814} 182.2 | 183.7 | 1845 |-185.7 |+186,9 | 187.1
1067 dollarsA oo do.... 107.4 107.1 107.3 107.2 107.4 | 107.6 | 107.3| 107.5 108.1 108.2 108.3 | 108.5 | 108.5 |r108.7 [7108.8 108. 4

MININg i .do._..| 163.1 183.2 186.2 | 187.2| 1s8.9 | 1s9.4 | 100.2 ) 192.2 ! 193.6 ¢ 194.8 ) 1959 | 197.6 | 197.7 [r199.9 |-202.4 | 203.9

Contract construction. sdo___.| 163.7 | 175.4| 176.7 | 177.3 | 177.6 | 179.2 | 180.3] 180.0} 180.1 ) 183.4 | 183.2 | 185.1| 185.8 |-187.5 |~ 187.9 | 186.6

Manufacturing. co.ocoomoeoaaaan _do_._. 156.0 1715 ) 173.3 1 174.5 0 176,01 176.9 | 177.6 | 178.8 | 179.8 | 180.7 i 181.8 | 182.4 ] 183.6 |r185.4 |r186.5 | 188.3

Transportation, comm., elec., gas. .do.._ 167.3 182.5 | 186.2 0 186.3 | 188.8 ) 190.7 | 100.5] 192.2 | 194.1 194.8 [ 19551 198.5 1 199.4 |r200.1 |r201.7 | 2012

Wholesale and retail trade__....._._ do....[ 155.0 168.1] 170.5 | 170.5 | 171.9 | 17229 172.4 | 174.0 | 174.4| 1749 | 175.7 | 177.3 | 177.5: 178.8 |r179.6 | 179.9

Tinance, insurance, and real estate_. _do__.. 148.6 161.5] 163.0 | 162.6 | 163.8 | 167.1 | 165.1 165.9 | 168.3 | 168.3 | 169.0 | 170.4 [ 170.0 [r170.6 [r172.9 | 170.7

[ (1T, do___.| 163.3 176.0 | 177.1) 177.8 | 179.4 | 182.2 | 182.6 | 184.6 | 185.4 | 185.2 | 186.5 | 188.2 ) 180.3 | 189.0 |r190.5 | 180.8

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &
Common labor . ... ... $ per hr.. 7.55 8.30 8.57 8.58 8.59 60 8.62 8.62 8.63 8.63 8.63 8.77 9.03 06 9.08 9.13
Skilled lahor. ... ... [s} 10.18 1.01 | 11.26 | 11.20 | 11.35 ! 11.37 | 11.42 | 11.42| 11.43 | 11.44 ) 11.52 ) 11.69 | 11.91 | 12.05 | 12.08 | 12.15

Farm (U.8.) wi
method of pay:

All workers, including piece-rate
All workers, other than piece-rate_
Workers receiving cash wages only
Workers paid per hour, cash wages only._do_._.

Railroad wages (average, class I)§.___.__._. do-_..
Avg. weekly earnings per worker, Tprivate nonfarm:
Current dollars, seasonally adjusted. ... .. ... 154.45 | 163.89 | 165,43 | 166.06 | 167,61

1967 dollars, seasonally adjustedA . .. ... -

Spendable earnings (worker with 3 dependents):
Current dollars, seasonally adjusted.__
1967 dollars, seasonally adjustedA ...

Current dollars, not seasonally adjusted:

104.57 | 101.67 | 101.62 | 101.57 | 101 89

145.93 | 149.31 | 149.81 | 151.02
90.53 1 o171 | 91.63 | 91.81

Private nonfarm, total.__..Z ... . 163.89 | 166.90 | 168.43 | 168.69
Mining ... R 249.57 | 248.64 | 255.25 | 259.46
Contract construetion. _._.___._.__._.__ X 265.35 | 274.81 | 278.99 | 278.25
Manufacturing_ ... ... . 189.51 | 191.35 | 196.58 | 195,51

Durable g00ds . v« oo . 205,09 | 205.88 | 212,22 | 2]11.45

Nondurable goods.. 168.78 § 172.22 | 175.52 | 175.03
Transportation, comm., elec., gas._ 234.43 | 241.40 | 243.79 | 244,99
Wholesale and retail trade._________ 3 126.75 | 130.10 | 128.06 | 128.73

Wholesale trade._ . 188.75 | 190.79 | 190.68 | 193,22

Retail trade 108.22 1 111.89 | 109.50 | 109.46
Finance, insurance, and real estate____ 150,75 | 151.06 | 150.59 | 151,79
S OIVICOS o e e emamaaan do.._.| 127.46 137.23 | 138.23 | 139.18 | 139,78

HELP-WANTED ADVERTISING
Seasonally adjusted index__._____________ 1967=100.. 110 80 83 83 83

LABOR TURNOVER

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total

mo. rate per 100 employees. . 4.2 3.7 5.1 4.6 3.7
3.2 2.0 3.1 3.0 2.4
4.8 4.2 4.6 4.3 4.0
2.3 1.4 2.4 2.0 1.6
Layoff__.. 1.5 2.1 1.3 1.4 1.6
Seasonally adjusted:
Accession rate, total..___________._____.__ ' 13 YUY SR R, 4.0 3.7 3.6
New hires 2.4 2.3 2.2
Separation rate, total. 3.6 3.5 3.7
ait o 1.5 1.3 1.5
Layoft. . . 1.5 1.7 1.7
WORK STOPPAGES{
Industrial disputes:
Number of stoppages:
Beginning in month or year_____ __..number. 6,074 5,031 420 495 426
In effect during month___ . . ... .. Q0. .{es coveuloemamanas 836 907 823
Workers involved in stoppages:
Beginning in month or year__.____.... . 172 217 143

In effect during month. ______

325 372 246
Days idle during month or year

3,377 | 3,684 | 2,327

. * Revised, » Preliminary. € Production and nonsupervisory workers. O The
!ndexes.exclude effects of changes in the proportion of workers in high-wage and low-wage
industries, and the manufacturing index also excludes effects of fluctuations in overtime
premiums. § For line-haul roads only. A Earnings in 1967 dollars reflect chaiges in
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169.88 | 170.35 | 172.65 | 172.90 | 172.67 | 172.56 | 174.85
102.65 | 102.37 | 103.32 | 103.35 | 103.03 | 102.53 | 103.28

152.76 | 153.12 | 153.72 | 153.91 [ 153.73 | 153.65 | 155.42
42, 30 93, 02| 91 99 { 92.00 | 91.72 | 91.30 | 9180

160.42 | 170.82 60.92 | 170.64 | 170.53 | 171.24 | 174.00
262.73 | 264.69 %66.48 268.58 | 265.44 | 267.76 | 269.88
270.44 | 275.62 | 270.00 | 272.66 | 269.18 |° 278.25 | 283.09
197.60 | 204.00 | 200.30 | 201.10 | 202.80 108.74 | 205.82
213.72 | 22273 | ‘216.81 | 218.16 | 219.92 | 214.24 | 224.54
176.67 | 179.20 | 178.48 | 178.42 | 179.21 | 176.72 | 180.85
245.12 | 246.58 | 244.84 | 248.46 | 248.46 1 251.46 ) 252.41
128.69 | 130.30 | 129’93 | 130.26 | 130.20 | 131.71 | 132.33
194.27 | 197.18 | 105.44 | 195.20 | 194.81 | 196.86 | 190.82
100.46 | 11118 | 110.69 | 110.66 | 110.32 | 112.35 | 112.29
155.18 | 153,97 | 155.40 | 15891 | 156.88 | 158.84 | 160.01
142,21 | 14213 | 14271 | 143.72 | 142.52 | 143.19 | 144.96

s7| ss| 87| 98| e O o
08| 22| 38] 85| 42| 39| 44
7)o oral 21| 21| 28] 251 30
a5| 3a| a7| &1| 85| 35, 34
ia] %ol us| 2| us| 1e| 17
17 de) re| ri| 1| L1l e
37| 38| 42| 42| 42| a1 39
%3 za| 24| 27| 29| 27| 27
$o| sef 85| 35| 39| 37| 38
1e| 1s| vs| ve| 7| w7, 17
te| tal 12| 11| 1z| 13| 13

300 239 278 288 339 446 653
656 566 428 474 531 650 912

63 86 54 74 143 493 222
143 153 100 114 180 550 402
1,737 1 1,854 1 1,120 726 ' 1,308 | 3,222 ' 4,633

purchasing power since 1967 by dividing by Consumer

174.72 1 176,29 1r 177.02 | 176.76
102.72 | 103.15 |7 103.04 | 102.47

155.32 | 156.50 |r 157.05 | 156.86
91.31 | 91.57 |r91.41 | 90.93

176.18 | 177.88 ir 178.61 | 179.19
270.50 | 272.85 |r 254.78 |r 286.24
288.04 | 291.07 |- 203.35 | 288.56
208.06 |~ 208.00 | 207.88 | 212,40
227.28 | 224,78 |r 225.99 | 230.20
182.03 |- 183.85 |~ 184.63 | 188.25
256. 80 |7 250.69 |+ 262.91 | 263.60
134.24 | 136.97 |~ 136.57 [ 185.07
199.95 | 203.18 |r 202.02 | 202.67
114.37 |+ 117.17 |7 116.82 | 115.24
158.84 | 160.01 {r 161.55 | 160.38
145,82 | 147.22 |r 147.65 | 147.40

] 98| ro7 94
4.8 4.2 R .
3.6 2.8 3.5 |
3.5| r43 49|l
1.8 18 2.8 |
9| rLe 12|
3.8 4.0 3.8
2.7 2.7 2.6
38| 73.9 3.8
L8 1.7 1.8
13| rL1 1.5

712 463
1,072 917
276 338
457 633
5,463 | 6,438

Price Index. Effective Feb, 1976

SURVEY, data revised (back to 1967) in accordance with the new seasonal adjustment methods
for the CPIL. F'Wages as of Oct. 1, 1976: Common, $9.17; skilled, $12.18.

tRevisions for 1975 appear in the July 1976 SURVEY.

¢ Corrected.



October 1976 SURVEY OF CURRENT BUSINESS S-17
7 1975 1976
Unless otherwise stated in footnotes below, data 1974 | 1975
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June | July | Aug. | Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
WeeklY § @ oo thous._| 2,568 | 4,917 | 4,576 | 4,238 | 4,030 | 4,120 | 4,461 | 4,962 | 4,721 | 4,366 | 3,917 | 3,564 | 3,457
State programs (excl. extended duration prev.):
Initial claims___..____.________________ thous__{ 18,880 | 24,863 {1,570 {71,520 {»1,677 | »2,420 | » 2,324 | 2,324 | »1,577 | »1,578 | »1,429 | » 1,283 | » 1,603
Insured unemployment, avg. weekly_._do____| 2,260 3,992 | 8,422 ,061 | 2,919 ,046 | 3,410 | 3,808 | 3,722 | 3,408 | 3,023 | 2,724 | 2,642
Percent of covered employment: A
Unadjusted...._ .. ____.__________...._ 6.0 5.1 4.6 4.4 4.6 5.1 5.9 5.6 5.2 4.6 4.2 4.0
Seasonally adjusted. ... o lecciecmuofocaaaooa- 6.1 6.1 5.9 5.4 4.8 4.5 4.3 4.2 4,2 4.3 4.5
Beneficiaries, average weekly 3,371 | 22,052 {22,489 {22,306 | »2,349 | »2,685 | »3,207 | »3.203 | »3,008 | » 2,667 2,277 | » 2,678
Benefits paid § 11,764.7 | » 879.6 | »763.8 [ 2750.4 | » 671.8 | » 886.8 |°1,018.7 | »946.6 |1,024.1 | »860.6 | 698.7 | » 719.3
Federal employees, insured unemployment,
average weekly_______________________0 thous_. 40 v 44 43 44 44 48 48 53 52 51 47 43 45
Veterans’ program (UCX):
Initial elaims_._ ... ... ____________ do..__ 377 » 412 236 » 41 » 39 » 30 »38 »34 »30 232 »28 »27 » 37
Insured unemployment, avg. weekly__do.__. 71 » 100 101 105 107 169 113 117 111 104 93 87 86
Beneficiaries, average weekly___________ do._.. 65 » 101 2103 299 | 2101 | »106 ?113 2120 » 116 2109 » 97 » 87 » 88
Benefits paid._.._._______ . 1] mil.$..| 249.2 | »386.2 ) »32.7 | 33,0 »35.7 | »32.7| »40.2 | »40.9 | »35.9 | »38.8| »33.3| »28.5| »30.7
Rafilroad program:
Applieations. . . ... ooooooo . thous.. 69 153 13 15 10 10 9 13 6 4 5 c3 18
Insured unemployment, avg. weekly._do____ 10 27 24 35 31 32 37 45 39 34 29 23 21
Benefits paid. __ ... ___._._____________ mil.$._| 22.2 89.5 49 161| 128} 1083]| 10| 17.4| 157| 17.3 11.8 9.4 9.4
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers acceptances. ... ..._.__.________ mil. $..0 18,484 | 18,727 | 16,456 | 16,790 | 17,304 | 17,875 | 18,727 | 18,677 | 19,060 | 18,901 | 19,559 *19,681 | 19,782
Commereial and financial co. paper, total 40,144 | 47,600 | 49,810 | 48,257 | 50,394 | 49,512 | 47,600 | 48,858 | 49,927 | 49,300 | 49,572 |r 50,537 | 50,011
Financial companies_.._...___.___. 36,450 37,515 | 37,817 | 36,070 | 38,668 | 38,392 | 37,515 | 37,377 | 37,935 | 37,667 | 37,389 (38,300 | 37,273
Dealer placed._......__ 4,611 | 6,239 | 5645 5574 | 6,360 | 6,389 | 6,239 [ 6,072 | 6,40L { 6,428 | 6,246 | 6,443 | 6,075
Directly placed.__..._ 31,839 | 31,276 | 32,172 | 30,496 | 32,308 | 32,003 | 31,276 | 31,305 | 31,534 | 31,239 | 31,143 | 31,866 | 31,198 |
Nonfinancial companies. 12,694 | 10,175 | 11,993 [ 12,187 | 11,726 | 11,120 { 10,175 | 11,481 | 11,992 | 11,633 | 12,183 [r12,228 | 12,738
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adin.:
Total, end of period.____.__.._.__.._._._._ mil. $._| 27,384 | 31,741 |730,834 | 31,072 | 31,354 | 31,265 | 31,741 | 32,265 | 32,751 | 33,400 | 33,980 | 34,377 | 34,881 | 35,303 | 35,566 |.._.....
Farm mortgage loans:
Federal land banks 13,864 | 16,564 | 15,851 | 16,044 | 16,247 | 16,380 | 16,564 | 16,746 | 16,930 | 17,264 | 17,514 | 17,731 | 17,979 | 18,202 | 18,390
Loans to eooperatives - K 3,575 3,979 1 3,738 | 3,847 | 4,087 | 4,041 | 3,979 | 4,356 | 4,546 | 4,656 | 4,500 | 4,470 | 4,413 | 4,420 | 4,360 |
Other loans and discounts_._____._..______ do.__.i 9,925 | 11,198 |r11,245 | 11,181 | 10,200 | 10,845 | 11,198 | 11,162 | 11,274 | 11,480 | 11,876 | 12,175 | 12,489 | 12,816 | 12,816
Bank debits to demand deposit accounts, except
interbank and U.S. dovermiment sccounts,
. annual rates, seasonally ad;usted:
otal (233 SMSA’S)O....__..__.______.__. [51 23,260.4! 23,181.9] 24,137.1| 24,067.7| 23,565.123,845.0 | 25,528.4| 26,474.4| 25,792.8 25,490.9,r26,625.627,102.3(27,877.1| ... __...
New York SMSA ... do. ).l 10,628.8| 10,585.0(11, 801. 5/11, 520. 9| 10,970.011,517.7 |12, 212.0] 12,629.6|12, 482. 812, 179. 0 12, 844, 3[13,354.2]13,22L. 1| ...
Total 232 SMSA’s (except N.Y.).________ do.__.d_ | 12,640.5| 12,596.9| 12,336.6 12,537.8| 12,594.2]12,327.3 | 13,316.4| 13,844.8| 13,310.0 13,311.9'r13,781.3|-13,748.1]14, 656.0|__._. ...
6 other leading SMSA'sY.._. - 5,125.1| 5,153.0( 4,921.3] 4,937.3] 4,932.5] 4,789.00 5,324.6] 5560.9| 5,302.4| 5,327.1'5,561.2 ["5,497.7 |3,935.8 |...._---
226 other SMSA’s..___._... do.... 7,615.4 7,443.8] 7,414.3] 7,600.5 7,661.8] 7,538.3] 7,991.8| 8283.9{ 8,007.7| 7,984.7,8,220.1 |8,250.4 (8,720.2 |-...._--
Federal Reserve banks, condition, end of period:
Assets, total @ ______________ ... mil. §_.{ 113,611 | 123,997 | 113,672 | 120,344 | 110,844 | 118,432 | 123,997] 123,983 | 122,130 | 124,018 | 126,528| 124,372 | 132,189 (124,997 (#129, 202[»131, 676
Reserve bank credit outstanding, total 9 __do_.._| 89,013 | 99,149 | 90,516 | 95,208 | 96,007 | 95,051 | 99,149 | 99,504 | 98,419 | 00,361 | 101,643] 100,124 106,446 |"100,441 103,805 [106,943
Time loans 299 211 231 283 73 45 211 66 52 54 31 397 314 | 48 64 323
U.8. Government securities._ 80,501 | 87,934 | 82,546 | 86,998 | 87,184 | 85,137 | 87,034 | 89,971 | 88,900 | 89,753 | 91,814 | 90,612 | 04, 446 | 90,673 | 94,030 | 96, 427
Gold certificate nccount 11,652 | 11,599 | 11,508 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,509 | 11,509 | 11,598 | 11,508 | 11,598 | 11,598 | 11,598
[iabilitles, total @ ___._____.._._______ .. __ do.._.| 113,611 | 123,997 | 113,672 | 120,344 | 119,844 | 118,432 | 123,997 | 123,983 | 122,130 | 124,018 | 126,528 | 124,372 (132,189 |r124,997 {7129, 2027131, 676
Deposits, total 30,649 | 34,780 | 29,951 | 34,928 | 35,550 | 32,125 | 34,780 | 38,326 | 36,172 | 36,395 | 33,013 | 34,968 | 40,628 | 34,358| 36,793 | 40,212
Member-bank reserve balances. 25,843 | 26,052 | 26,484 | 25,013 | 26,140 | 25,971 | 26,052 | 27,300 | 24,585 | 28,150 | 27,140 | 26,457 | 27,460 |r 24,371 | 24,782 | 25,499
Federal Reserve notes in circulatio! 72,259 | 78,770 | 74,653 | 74,599 | 74,801 | 76,683 | 78,770 | 76,516 | 76,648 | 77,686 | 78,631 | 79,539 | 80,536 | 81,034 | 81,275 | 81,470
All member banks of Federal Reserve
averages of daily figures:
Reserves held, tofal_______._.____._______ __ mil. $..1 136,041 | 134,080 | 34,482 | 34,646 | 34,567 | 34,571 | 34,080 | 35,575 | 33,953 | 33,067 | 34,063 | 34,228 | 33774 | 34,146 [r 34,141 [?33,90¢
Required. . --do_.__| 136,602 | 134,727 | 34,265 | 34,447 | 34,411 | 34,281 | 34,727 | 85,366 | 33,930 | 33,531 | 33,074 | 33,856 | 33,657 | 34,076 |r 33,844 (33,690
Excess... .. _________ [ ~do___.| 1339 | 1262 217 199 156 | 200 | 262 209 14 436 89 382 17 701 r297| »304
Borrowings from Federal Reserve banks___do..._{ 1703 1127 211 396 191 61 197 79 76 58 44 121 120 123 104} »76
Freereserves......._._.._..__.____.______.__. do....| ' —333 1148 44| —136 30 257 148 139 —-51 386 56 272 17 -29 r221§ »258
Large commercinl banks reporting to Federal Re-
serve Systemn, Wed. nearest end of yr. or mo.:
Deposits:
Demand, adjustedd®-.._._.._._.__._..._ mil.$_. 1 109,981 | 112,124 | 102,593 |104,071 [104,146 | 104,320 | 112,124 | 103,742 | 101,775 | 106,097, 101,604 |105, 183 |r108,682 |r 104,7971105, 588 103, 330
Demand, totaiQ_..____. P do.._.| 185,215 | 184,174 | 165,445 (167,744 {159,299 | 167,015 | 184,174 | 159,545 1 157,115 | 171,058| 162,003(170,817 (r178,773 | 161,504|166, 689 165, 959
Individuals, partnerships, and corp...-do__._| 129,449 | 132,245 | 120,411 [119,800 116,182 | 121317 | 132,245 | 116,670 | 115133 | 12%,716| 118225124, 301 |126.591 |r 117,802|120, 365 (119, 088
Btate and local governments. . _ 7,089 | 6,967 6,108 | 6,496 | 5808 | 5860 | 6,967 ] 6,061 | 6,220 | 6,178/ 5983 | 6,004 | 6,830 |7 5635 | 6,346 | 5,620
U.S. Government.._._________ 1,471 [ 1,386 | 1,243 | 1,070 | 1,247 | 2,425 1,386 | 1,995 | 1,808 | 1,049 2,514 | 1,170 | 2,637 |~ 1,865 [ 1,127 | 2,668
Domestic commercial banks___._______ 31,807 | 29,322 | 24,635 | 25,790 | 22,104 | 24,163 | 29,322 | 22,262 | 21,251 | 26,514| 22,030 | 24,883 | 27,372 |r 22,560 | 24,617 | 24,011
Time,totalQ _____..__._____________.____ 228,045 | 227,729 | 222,765 |225, 264 (224,960 | 225,877 | 227,729 | 225,352 |223, 215 | 225,981} 221,601|222, 692 |r225,460 |r 223, 2521221, 541 (223, 690
Individuals, partnerships, and corp.
Savings..___________.________ 58,485 | 68,445 | 65,246 | 65,590 | 65,928 | 67,550 | 68,445 | 72,450 | 75,269 | 78,319] 79,350 | 79,921 |r79,821 | 80,220 | 80,938 | 82,088
Other time...________.________. 122,201 | 115,961 | 114,625 {116,184 [115,442 | 116,064 | 115,961 | 111,153 | 107,620 | 108,297] 10%,196] 105,279 108,533 |- 106, 398|105, 495 (106, 375
Loans (adjusted), totalg._...._____________ 304,318 | 285,499 | 279,313 281, 768 277,957 | 282,104 | 285,499 | 275,908 | 275,242 | 277,856| 275,490 (280,630 r280,017 |* 276,457)279, 414 |280, 226
Commercia! and industr 131,875 | 120,661 | 118,946 1119, 751 [118,190 | 119,311 | 120,661 | 117,000 | 116,201 | 114,556] 113,308| 112,615 {r112,903 |- 111,256/111, 165 (112,314
For purchasing or carrying secur - 7,713 8,033 | 6,530 | 7,040 | 6,605 | 8206 | 8,933 | 6,200 | 7,380 | 8, 468 8,679 | 10,024 | r 9,875 | r 9,443 | 11,05¢ | 10, 199
To nonbank financial institutions___ 33,076 | 27,180 | 29,164 | 29,022 | 27,312 | 27,310 | 27,180 | 253,995 | 26,020 | 26,493 | 25,757 | 26,142 ir29,995 |7 25,979 { 24,203 | 23,754
Realestate loans..___._._._____. 60,442 | 59,530 | 58,967 | 59,282 | 59,502 | 59,482 | 59,530 | 50,749 | 59,722 | 60,541 | 60,717 | 61,296 |761,429 | 61,767 | 62,078 | 62,430
Otherloans_..__ ... . ____ 1.0 9G,388 | 87,404 | 82,680 | 84,254 | 82,267 | 84,525 | 87,404 | 84,474 | 82,923 | %1876 | 84,352 | 88,083 |r88,650 " 84,437 | 90,142 | 89,121
Investments, total .___.__ P, 86,825 | 100,345 | 04,303 | 05,624 | 95,413 | 98,269 | 100,345 | 99,769 | 99,239 | 100,538 | 101,2491101,721 |r101,402 \ 100,549(103, 031 {103,731
U.8. Government securities, total. 23,031 | 40,178 | 34,288 | 35,316 | 35,010 | 37,859 | 40,178 } 40,456 | 40,083 | 11.808 | 41,561 | 42,809 |742, 150 |r 41,182 | 43,141 | 43,421
Notesand bonds._.__...______ 19.412 | 26,464 [ 25,230 | 25,243 | 25,988 | 26,580 | 26,464 | 27,422 | 27,643 | 23,774 | 20,303 | 29,711 [r29,279 |r 20,174 | 32,350 | 32,502
Other seeurities._._._..___.____0__[ 7] 62,894 |- 60,167 | 60,015 | €0,308 | 60,405 | 60,410 | 60,167 | 59,313 | 59,136 | 58,730 | 59,688 | 58,912 |59, 252 Ir 59,367 | 59,890 | 60,310

r Revised. . P Preliminary. 1 Average for Dec.
grams) data include claims filed under extended duratto
amounts paid under these programs are excluded from State

unemplovment as 9, of average covered emplovment in a 12-month period.
data not shown separately. . d'For demand deposits, the term “adjusted”’ denotes demand
deposits other than domestic commercial bank and U.S. Government, less cash items in

221-240 O -76 -5 - 3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

§ Insured unemployment (all pro-
n provisions of regular State laws:
benefits paid data.

Alnsured
@ Includes

process of collection; for loans, exclusive of loans ds tre .
domestic commercial banks and after deduction of valuation reserves (individual loan items
are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA’s.
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

to and Federal funds transactions with

OTotal SMSA’s include
¢ Includes Boston, Philad:lphia,
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S-18 SURVEY OF CURRENT BUSINESS October 1976
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976

through 1974 and descriptive notes are as shown T

in the 1975 edition of BUSINESS STATISTICS Annusl Aug. l Sept. I Oct. l Nov. | Dec. | Jan. | Feb. l Mar. ‘ Apr. | May ’ June | July [ Aug. | Sept.

1
FINANCE—Continued
BANKING— Continued

Commercial bank credit (last Wed. of mo., exeept

for June 30 and Dec. 31 call dates), seas. adj.:}

Total loans and investments® bil. s 690.4 721,11 709.3 | 712.7 | 716.3 | 722.2 | 721.1| 723.3 | 726.7 | 731.2( 784.5| 737.6 | 738.8 | 743.1 | 748.7 | 752.5
0BNSO e e eeeea 500.2 496.9 | 490.2 | 491.5 | 495.0 | 498.5 | 496.9 | 497.3 | 497.8 | 499.7 | 500.5 | 500.6 | 500.7 | 504.7 | 507.6 | 511.4
U.8. Government Securities.. 50. 4 79.4 75.0 76.7 76.0 76.8 79.4 8L0 84.4 88.2 90.0 93.0 94.0 92.7 95.0 94.0
Othersecurities. ... ... ... .. do....| 139.8 144.8 | 144.1 | 144.5 | 145.3 | 146.9 | 144.8 { 1450 | 144.5 | 143.3 | 144.0 | 144.0 { 144.0 | 1457 | 146.1 | 147.1
Money and interest rates: §
Bank rates on short-term business loans:

In35centers.____.._._ ... percent per annum..| 111,28 18.65 8.22
New York City. .. ... ... .. do._..[ 111.12 18.37 8,00
7 other northeast centers. _..._.._..__.___ do_...| 111.83 18.91 8.43
8 north central centers. __..._. .. ... do___.| 11L27 18.54 8.12
7 southeast centers_.__. 111,01 19.01 8.41
8 southwest centers. . 111.07 18.75 8.28
4 west coast centers_._____.____._______ 111315 18.86 8,45

Discount rate (N.Y.F.R. Bank), end of year or

month. .. percent... 7.75 6.00 6. 00 6. 00 6.00 6.00 6. 00 5.00 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50
Federal Intermediate credit bank loans__._do__..| 18,82 18,14 7.62 7.59 7.62 7.62 7.62 7.67 7.58 7.54 7.59 7.44 7.33 7.28 722 ...
Home mortgage rates (conventional 1st mort-

gages): 1

New home purchase (U.S. avg.)..._..percent. | 1872 | 1875 8. 63 870 | 87| 8.74 74| 871 8.67 8.67 8.67 875( 869 | 876| r8.79 | 2885

Existing home purchase (U.S.avg.).___..do___.| 1884 | . 01 8.95 8.93 8.97 9.09 9,00 9.07 9.03 8.92 8.85 8.84 8.82 8.85 | 7891 | 78,94
Open market rates, New York City: "

Bankers® acceptances (prime, 90 days)_...do._..| 29.89 26.29 6.74 6.83 6.28 5.79 5.72 5.08 4,99 5.18 5,03 5.53 577 5.50 5.32 5.28

Commercial paper (prime, 4-6 months)_.do._. 29,841 26.32 6.70 6.86 6. 48 5.91 5.97 5.27 523 5.37 5.23 5.54 594 5.67 5.47 5.45

Finance co paper placed directly,3-6mo-do._..{ 28.60 26.15 6.39 6.53 6.43 5.79 5.86 5.15 5.09 5,27 5.13 5.38 5,78 5.53 5.46 5.31

Stock Exchange call loans, goingrate._..do.__..] 210.98 | 28.02 | 7.84 8.06| 82| 77| 7.64| 7.55{ 7.40; 7.38| 7.38| 6.8 | 7.31 7.50 | 7.50 | 7.50

Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)....percent. | 27.8% | 25838 | 6.463 | 6.383 [ 6,081 | 5.468 | 5504 | 4.961 [ 4.852 | 5.047 | 4.878 | 5185 | 5443 | 5.278 | 5.153 5. 075
3-5yenrissumes_ ... ... .. do....| 27.81 27,55 8.12 8.22 7.80 7.51 7.5 7.18 7.18 7.25 6.99 7. 7.40 7.24 7.04 6.84

CONSUMER CREDIT}
(Short- and Intermediate-term)
Tnstallment eredit extended and liquidated:
Unadjusted:

Extended, total @ .__._________.......... 160,008 | 163,483 | 14,304 | 14,141 | 14,518 | 13,600 | 16,945 | 12,540 | 12,576 | 15,339 | 15,453 | 15,229 | 17,158
Automobile paper. 43,209 | 48,103 { 4,313 | 4,301 | 4,610 | 3,900 | 4,003 | 3,652 | 3,866 | 5,077 | 4,874 | 4,709 | 5,387
Mobile home. ___ __. 4,899 3,452 307 319 317 314 253 194 212 286 259 255 317
%om? improvement 4,571 4,398 412 412 401 342 326 290 318 421 440 445 512

evolving:
Bank crediteard. . ... _._..._..__ 17,008 | 20,428 | 1,741 | 1,843 | 1,832 | 1,736 | 2,457 | 2,087 | 1,631 | 1,947 | 1,917 | 1,904 | 2,138
Bank check credit 4,227 | 4,024 343 356 362 309 448 370 356 584 396 382 436

Liquidated, total @ ._.___.._.__.___.__.... 151,056 | 156,640 | 12,715 | 12,893 { 13,7821 12,579 { 13,925 { 13,950 | 12,997 | 15,014 | 13,851 | 13,459 | 14,595
Automobile paper . 42,883 | 45,472 | 3,725 | 3,899 ,065 | 3,551 | 3,820 | 3,848 | 3,654 | 4,470 ,952 | 3,797 | 4,2
Mobile home. ___._ 4,099 5,793 312 312 342 286 336 332 311 354 317 300 328
}éomei improvement 3,767 | 4,150 316 331 363 321 347 319 321 369 380 322 354

evolving:

Bank creditcard. ... _..........__. 15,655 | 19,208 | 1,537 | 1,656 | 1,767 | 1,655 | 1,836 | 1,960 | 1,800 | 2,134 | 1,795 | 1,844 | 2,009

Bank check eredit. ... . ._.._......_. do_._.| 3,684 4,010 303 312 341 307 375 378 356 419 389 381 407
Seasonally adjusted:

Extended, total 9 ._ 14,048 | 14,194 | 14,600 | 14,579 | 15,228 |c15,123 | 15,045 | 15,521 | 15,003 | 15,041 | 15,592 | 15,240 | 15,685 |........
Automobile paper . 4,143 | 4,330 | 4,354 | 4,441 | 4,642 | 4,505 | 4,523 | 4,680 | 4,583 | 4,471 | 4,600 ) 4,477 | 4,712 |
Mobile home____._ 268 292 289 345 313 272 266 296 247 231 272 282 241 .. ...
gomf; improvemen 371 382 384 408 421 440 405 414 413 385 410 381 400 |-oooo-C

evolving:
Bank crediteard....._._........_._.. 1,743 | 1,806 | 1,781 | 1,842 | 1,839 | 1,021 | 2,012 2,118 | 1,985 | 2,103 | 2,088 2,152 2,183 |..__....
Bank check credit 342 339 352 341 396 361 392 380 394 422 435 401 413 |

Liquidated, total @ _ . .____. ... ......__. 13,211 | 13,201 | 13,429 | 13,255 | 13,738 | 14,029 | 13,923 | 14,048 | 13,576 | 13,566 | 14,261
Automobile paper. 3,884 | 3,860 | 3.860 | 3,835 | 3,883} 3,966 | 3,909 | 4,026 | 3,851 | 3,819 | 4,074
Mohile home_.______ 317 3 329 322 344 364 353 314 309 286 315
gom% improvement_ 328 334 356 334 353 331 348 344 374 314 330

evolving:
Bank credit eard._.. ... ... s YN F R 1,634 | 1,670 | 1,696 | 1,762 | 1,832} 1,815 | 1,881 | 1,926 | 1,846 | 1,911 | 1,990 | 1,981 | 2,097 |.__.....
Bank check credit_ ___..._...._..._.. do- . f..oC.__|TTTTTIT 327 320 324 336 386 372 374 364 359 378 421 37: 419 |oeens
Total installment credit outstanding, end of year or

Brnontd 1 f?t ................................ mil. $.{ 155,384 | 162,237 [156,200 |157,448 {158,185 [159,216 (162,237 [160,824 |160,402 {160,729 |162,334 164,101 |166,664 1168,674 |171,160 |..__._..

y credit type: _
Automobile_________.____.___..________. do_._.| 50,392 | 53,028 { 51,460 | 52,862 | 52,407 | 52,756 | 53,028 | 52,832 | 53,044 | 53,650 | 54,572 | 55,484 | 56,667 | 57,659 | 58,665 |.._.___.
12,155 | 12,227 | 12,234 | 12,210 | 12,238 | 12,155 | 12,016 | 11,916 | 11,848 | 11,790 | 11,744 | 11,733 | 11,717 | 11,702 |._......

Igom? improvement 8004} 7,884 | 7,965 | 8,002 | 8,023 | 8004 | 7,976 | 7,973 | 8,026 | 8,089 | 8,200 | 8,367 | 8,452 8562 . ......
evolving:

Bank credit card. _ 8,281 | 9,501 | 8,548 | 8,735 | 8,800 | 8,880 | 9,501 | 9,576 | 9,408 | 9,221 | 9,343 | 9,402 | 9,531 | 9,725 | 9,924 |.._.....
Bank check credit. 2,797 | 2,810 | 2,671 2,715 | 2,735 | 2,737 | 2,810 | 2,802 | 2,803 | 2,769 | 2,775 | 2,777 | 2,805 2,835 | 2,870 )........
By holder:

Commercial banks. _.___._.._____.__._.._ 75,846 | 78,703 | 76,521 | 77,132 | 77,683 | 77,864 | 78,703 | 78,203 | 75,957 | 78,030 | 78,982 | 79,785 | 80,850 | 81,930

Finance companies_ . _______ 36,208 | 36,605 ( 35,055 | 36,003 | 36,007 | 36,383 | 36,605 | 36,528 | 36,458 | 56,450 | 36,745 | 37,022 | 87,490 | 38,026

Credit unions_._______________ 22116 | 25,354 | 24,043 | 24,510 | 24,706 | 24,934 | 25,354 | 25,250 | 25,492 | 26,025 | 26,403 | 26,975 | 27,842 | 28,234

Retailers____________ - 1T - 17,933 | 18,002 | 16,172 | 16,236 | 16,160 | 16,451 | 18,002 | 17,133 | 16,769 | 16,375 | 16,448 | 16,465 | 16,633 | 16,660

Others 3,281 | 3,483 | 3,500 | 3,567 | 3.530 | 3,584 | 3,483 | 3,620 | 3,726 | 3,840 | 3,756 | 3,854 | 3,849 3,824

* Revised.  » Preliminary. ! Average for year. 2 Daily average. O Adjusted to been revised back to 1970, noninstaliment eredit will no longer be available on a monthly

exclude interbank loans.

Washington, D.C. 20551.
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§ For bond yields. see p.S-21.

0 t Beginning Jan. 1959. monthly
data have been revised to reflect new seasonal factors and adjustment to bench marks for the
latest call date (Dec. 31, 1975). Revisions are available from the Federal Reserve Board,
Q Includes data for items not shown separately.

1 Data have

basis. “Personal loans’’ and ‘‘other consumer goods paper ;
“all other” category (not shown separately here)._l:iarher monthly data are available from
the Federal Reserve Board, Washington, DL_C. 20351,
been revised; revisions for Jan. 1973-April 1975 will be shown later.

»* have been combined to form an

¢ Beginning

Jan. 1973, data have
¢ Corrected.



October 1976 SURVEY OF CURRENT BUSINESS S-19
5 1976
Unless otherwise stated in footnotes below, data 1974 1975 197
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
i lays:
Bl}l{de%zt{ggsc%;%'f) and outlays L...mil. $...{1264,932 [1280,097 | 23,584 | 28,615 | 19,816 | 21,745 | 25,995 { 25,634 | 20,845 | 20,431 | 33.348 | 22,679
Out:lays (nef) .4 .11268,392 1! 324, 601 30’ 634 | 29,044 ) 32,425 | 29,401 | 31,792 | 30,725 | 29,833 | 29,054 | 32,476 | 28,410
Budgef surplus or deficit ( 13,460 |1—43,604 —’},050 —429 |—13,109|—7, 656 |—5,797 |~5,091 |—8,987 |—8, 623 872 |—5,7381
ing, total_.____ . .. _____...__ 13,460 | 143,604 7,050 429 113,109 7,656 | 5,797 | 5,001 8,087 | 8,623 —872 5,731
Blllijoﬁgg?r?; from tt?)t: lﬁﬁi{\ié" - 130000 | 150,853 | 7180 | 8,483 | 11,743 | 536 | 8215 | 7.820 | sor2 | 7320 | 1,33 | 4109
Reduction in cash balances.. 1451 [1—7,249 | 1139 |—8,034 | 1,366 | 1,720 |—2,418 [—2,729 15 1,303 | 2,270 | 1,622 {—10,89
Gross amount of debt outstanding__.__._.___ do.._.]1486,247 |1544,131 [558,637 |564, 582 572,930 [577,726 |587,553 595,396 604,778 6_1}. 301 (612, §43 621, 532 |631,285 (635,259 | _._|-___..__
I(I)eld b)?ltlrl)e (r))llblic.__.._“__._:g. ........... do__..|1346,058 [1396,906 411,895 [420,358 (432,102 {438,037 (446,253 |454,072 [463,045 (470,365 (471,763 (475,872 479,719 (485,683 |.._ - |-c-ac-ee
B‘]lgg::] r?ge(lggf)bm(gme snd utlays by agexr;;‘{ 1264,032 |1280,997 | 23,584 | 28,615 | 10,316 | 21,745 | 25,995 | 25,634 | 20,845 | 20,431 | 33,348 | 22,679 | 37,615 | 22,660
1 Faunl theome taxes (et LT 1118952 |1122,386 , 13,600 | 10, 10,354 | 11,200 | 15,276 | 7,778 | 5,272 | 15,242 | 6,157 | 16,037 { 11,201
ndividual income taxes (v et) . ,95. ) 10, 403 , 609 1 10,653 , 35 » 20 y s »
Corporation income taxes (net)___ o, 1138,620 | 140,621 620 | 6,013 873 673 | 6,530 | 1,533 781 | 5,863 1 6,119 1,016 | 10,000 | 1,513
Bocial insurance taxes and contnbuhons .
1 ! 5,565 | 6,430 | 9,630 | 6,635 | 9.349 | 12,811 | 6,971 | 7,068
Other T 5-- 1§gI Lap g?: P gj i g: 7 3; o] ;I 7% | 2700 2.376 | 2,655 | 2,660 | 2,632 | 2,695 | 4,607 | 2,353
268,392 ! 324,601 4 | 20,044 | 32,425 | 29,401 31,792 | 30,725 | 20,833 | 29,054 | 32,476 | 28,410 | 30,567 | 33,906
O‘f“i?ﬁil?ﬁtri‘%;b}{r‘r}a‘éﬁf """"""""" To767 | 19725 | Svood | 1201 | Ta3g | 637 | 1408 | “Ta7s | naoo | 55| em | 980 | 1248 | 1109
D%fense Department, military._.__...___ do. .| 177,625 | 185,420 7,553 | 6,877 | 7.011 | 7,019 7,458 | 7,272 | 6,702 | 7,442} §158 | 6,951 | 7,622 | 7,246
Health, Education, and Welfare Departr:lelxl)ts 193,375 112,411 | 10,152 | 10,414 | 10,574 | 10,502 | 10,800 | 10,781 10,750 | 11,698 | 11,131 | 10,485 | 11,319 | 11,234
Treasury Department 135,093 (141,177 | "2'gs5 | 2,054 | 4,756 | 3,200 | 3,427 | 4,249 | 3,300 | 3,618 | 5,160 | 3,533 | 2,949 1 512
Natlona) Acronautics and Space Adm....do. .| 13,252 | 13,267 | “zio| 313 | 319 32| 326 260 201 307 293 A %Z L gg‘f
Veterans Administration.._____._ ... .. do... {113,337 |116,575 | 3,449 | 1,333 | 1,515 | 1,623 | 1,699 1,627 | 1,690 | 1,674 | 1,618 | 1,569 ’ ,
Recelpts and expenditures (national income and
product accounts basis), qtrly. totals seas. adj.
at annual rafes:{
Federal Government receipts, totalt_.._. bil.$._| 288.2
Personal tax and nontax receipts._..____. do....| 13L2
Corporate profit tax aceruals_____________ do. 45.6
Indirect business tax and nontax accruals.do.._. 21.7
Contributions for social insurance__.._... o.._. 89.8
Federal Government expenditures, totalt. do._..| 299.7
Purchases ol goods and services. ... do.__.| 1lL6
National defense. _....._._..._....._... do... 77.3
Transfer payments. ... ... 17.6
Grants-in-aid to State and local govts._.,do._“ 43.9
Net interest paid....__ ... ... ________ do___. 20.9
Bubsidies less current surplus of government
enterprises. .. __ ... _......_.._..__ bil. .. 5.2
Less: Wage accruals less disbursements.__do____ -.5
8urplus or defieit(—=Yuou .. oo do.._| =115
LIFE INSURANCE
Institute of Life I
isst:ts u;ta] %llnf}lganﬁ?e Insurance cos. bil.$. | 263.35 | 289.30 |-280.70 |-282.06 |7285.02 |- 287.12 | 280.30 | 203.87 | 296.48 | 209.55 | 299.98
Qovernment securities . do 1.96 | 1518 | 718.39 |r13.54 |7 14.20 [r14.65 | 15.18 | 15.38 | 16.14 | 17.25 | 17.57
Corporate securities ... ... T 1857 | 133,90 [-130.22 |-130.76 |7182.52 |7133.55 | 133.90 { 138.96 | 140.33 | 14158 | 141.54
2 86. 23 r88.21 788,33 | r88.48 | r 88.66 89.17 | 89.40 | 89.54 | 89.78 | 89.49
Mortgage loans, total_ 3 80.17 | r 88. > o
NoOnform. oo 79.91 82.41 | r81.60 |7 81.67 |7 81.82 [r81.98 | 82.41| 82.65 | 82.76 | 82,95 | 82.62
Realestate_..______._____.__._._____. ... 8.33 9.62] r9.10 | r9.20] 79.34) 79.45 9.62 9.66 9.73 9.81 9.85
Policy loans and premium notes 22.86 24.47 | 723.06 |724.10 |724.24 |7 24.34 | 24.47] 24.50 | 24.63 | 24.76 | 24.87
Cash. . oo B 2.00 102] r1.31| r1.30] 1.30| r1.30| 19| 1.42( 137 | 1490| 139
Other assets. —— 13.39 15.05 | r14.51 | r14.85 {714.93 {7 15.17 15.05 | 14.55 14,73 | 14.89 | 15.26
Life Insurance Agency Management Association:
i st mtod tatal i d-lor Inaurance)s o\, o o5t [so88,557 |r23,502 | 23,088 | 20,040 | 23,316 | 35,317 | 23,258 | 28,014 | 27,088 | 25,335 | 23.202 | 28,870
Ordinary (Incl. mass-marketed ord.)...do ... | 181,276 | 185,770 | 14035 | 15,573 | 17,242 | 15,461 | 18,788 | 14,008 | 15,560 | 18,220 | 17,725 | 17,080 | 18,248
Group ol D 2109,095 (296,340 {38264 | 7,007 | 71201 { 7,273 1 16,0251 8,758 | 6,908 [ 9,161 | 7,066 | 35, ggg 10, ggé
tndustrial 6, 680 6,729 603 508 586 582 504 492 546 602 544
MONETARY STATISTICS
Gold and silver:
Ivllonetary stock, U.S. (end of period)-._ 1§, | 11,652 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 11,533 11,592 1, 592 15.59§ 11,55143 1, 5‘{2 11'5% 11»523
E:;ts;:tlgnsmom carmark$. . 228 328 458.8?)% 54, 603 10, ggg 16, 370 12, 192 22, 468 9,043 | 28,046 | 5,780 | 8,421 | 6,636 | 11,608 32' igf gg ggg
Imports.... 396,679 | 456,638 | 12,916 | 44,954 | 22,266 | 24,400 | 26,895 | 17,760 | 19,472 | 19,344 | 23,360 | 41,915 |38, 069 , 480 s
Production: § - 79.0! 8361 S8L.5! 8401 ......_
South Afrlea . ......o..o...._..... mil.s..| 1,083 | 960.9| s28| sa4| 8L5| 23| 726)| T64| 76} T4} WAL 7.0 ge 8l IR
Canada. ..o . do.... 70.9 68.7 5.3 6.3 6.2 5.0 5.7 6.2 5.6 6. . g g
Silyer:
26 | 9,465 | 4,975 | 4,792 ( 5,161 3,813 | 2,042 4,338 | 11,541 5,026 | 4,616 | 3,345
5%23% :g(z): 256 95,229 | 27,980 | 33,014 | 18,289 | 31,116 | 27,967 | 18,638 | 27,610 | 17,600 15,;&04 23, 3?3
dol. per ﬁne oz.. 4.708 4,419 | 4,925 | 4.516 | 4.3290 | 4.332| 4.085| 4.063 | 4.086 | 4.189 | 4.356 | 4.488 3
P%glilt%téosnt‘mes ________________ thous. fine 0z...' 52,583 ! 36,627 1 3,000 3,193 3,832} 3,482 | 6,716 1,084 ' 2,864 1,874 24151 16791 2781 LW L7741 L :(Qﬁd
7 lier data). § Or increase in earmarke
* Revised.  » Preliminary. ! Data shown in 1674 and 1975 annual columns are for 1946 (see table 3.2 in the Jan. 1976 SURVEY for ear * $42.22 thereafter.
Bscal years ending June 30 of the respective years; they include revisions not distributed d(=). 9qValued at $38 per fine ounce from Jan. 1972-Sept. 1973; at
tomonths. 2 Includes$907 mil. Vets group lifeins. 3 Includes $1,694 mil. Vets group life ° Corrected
ins. @ Includes data for items not shown separately.  tData have been revised back to
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S-20 SURVEY OF CURRENT BUSINESS October 1976
Unless otherwise stated in footnotes below, data 1974 ' 1975 1978 1976

through 1974 and descriptive notes are as shown -

in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. May l June July Aug. | Sept.

FINANCE—Continued
MONETARY STATISTICS—Continued

Currency in circulation (end of period)...... bil. §.. 79.7 86.5 81.9 817 82.3 84.5 86.5 83.2 83.8 85.5 86.5 87.7 88.9 88.9 89.5 |......_.
Money supply and related data (avg. of daily fig.):®

Unadjusted for seasonal variation:

Total money supply. ... . ... .. 277.8 289.51 200.0 | 291.7 | 292.3 | 207.4 | 303.2| 301.0 ) 292.9 | 205.2 | 303.3 298.4 302.4 | 305.1 |» 303.0 304.3
Currency outside banks. R 64.9 71.0 72.1 71.9 72.5 73.9 75.1 73.8 74.1 75.1 76.3 77.2 77.8 78.8 78.9 79.0
Demand deposits _...____ 212.8 218.5] 217.8 | 219.9 | 219.9 | 2235} 228.1} 227.2 | 218.8} 220.1 227.0 | 221.2 | 224.6 ) 226.3 | 224.1 225.2

Time depositsadjustedY._..___.__ 397.0 436.1 ] 438.4 | 440.4 | 444.5 | 445.6 | 449.6 | 452.8 | 455.5 [ 459.9 462,6 | 464.6 468.4 | 471.8 | 473.2 476.8

U.S. Government demand depositsY.....do.._. 5.6 3.7 2.7 3.9 3.4 3.5 4.1 3.8 4.6 3.9 3.8 3.7 4.7 3.4 3.6 4.8

Adjusted for seasonal variation:

Total money supply ... ... 293.2 | 293.6 | 293.4 | 295.6 | 204.8| 205.1 296.5 298.0 | 301.7 | 303.3| 303.1| 304.8 |2306.3 | 306.2
Currency outside banks___ . 72.0 72.6 73.4 73.7 74,2 75.1 75.7 76.7 77.4 77.6 78.2 78.6 79.2
Demand deposits.. ... 221.6 | 220.8 | 222.1 221.0| 220.8 | 221.5| 222.3 225.0 | 226.0 | 225.5 | 226.6 227.6 | 227.0

Time depositsadjustedy-_..____ 438.3 | 443.3 | 448.3 | 452.4] 454.4 | 457.3 ) 458.5 461.6 462.0 | 467.9 ) 472.4 |T471.5 ) 475.6

Turnover of demand deposits except interhank and

U.S. Govt., annual rates, seas. adjusted:

Total (233 SMSA's) O._ratioofdebitsto deposits.. 120.1 128.3 | 130.4 128.8 134.0 | 134.0 131.0 132.4 140.9 144.6 140.3 139.3 145.0 |7 145.8 144.8 |___. ...
New York SMSA____.__.________.__._. do__..] 290.9 3350 3350 | 330.7 | 364.0| 360.8| 351.8| 366.0 | 375.4 | 377.5 | 874.9 | 380.2 | 400.8 | 405.0| 400.6 | __.....

Total 232 SMSA’s (except N.Y.)___._.___ do___. 81.9 82.9 86.2 85.1 83.5 84.9 84.7 82.9 89.6 92.5 88.4 58.2 90.9 89.9 91.9
6 other leading SMSA'sg .. R 123.6 119.1 124.4 123.8 | 118.7 119.5 118.4 1 115.4 128.1 131. 4 124.6 126.9 | 131.9 |7 128.6 | 138.2
226 0ther SMSA’s ... do.... 65.8 68.8 712 70.0 69.8 71.5 71.6 70.3 74.6 1 77.2 742 73.3( 75.1 74.9 74.8

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries...____ mil. ..} 58,747 14,227

Food and kindred products. . - 4,601 1,358

Textile mill products..._____ 780 255

Paper and allied produets_____ 2,287 547

Chemicals and allied products__ 7,175 1,731

Petroleum and coal products. _.do_._.| 14,483 2,764

Stone, clay, and glass products, _.do___ 1,204 309

Primary nonferrous metal..__. _.do__. 2,035 119

Primary ironand steel._.________________ do_.._. 3,149 537

Fabricated metal products (except ordnance,
machinery, and transport. equip.) . _._mil. $..{ 2,837 624

Machinery (except electrical) .. _.._.___._. do_._. 5, 648

Elec. machinery, equip., and supplies....do___. 2,940 A

Transportation equipment (except motor
vehicles, e4e.) oo oL mil. §..| 1,127 1,039 369 476

Motor vehicles and equipment____ _.do__. 1,057 1,737 1,303 1,783

Allother manufacturing industries.._..__ do.__.| 8524 7,481 2,062 2,792

Dividends paid (cash), all industries.______ do....| 19,467 | 19,968 5188 | 5,409 | oo feeeeemee]enenn
SECURITIES ISSUED
Securities and Exchange Commission: _
Eslti!mtated nrross pr.?ceeds, total___._._____ mil. §..| 240,009 | 756,070 | 2 364 | 2,845 | 4,609 | 4,768 | 4,418 | 3,573 | 3,707 | 7,083 | 3,771 |r4,428 | 6,560 |....oo|oeoeooio]oanoanns
y type of security:
Bonds and notes, Corporate......__.._. do_...| 81,406 {741,683 | r1 g5 | ry 765 | 73,050 1r3,253 |*3,467 | 2,627 | 2,622 4823 |r2,846 {2,028 | 4,851 |.oo_o._|eeooiieciiann
Common stoek_ ..o ____ do._..| 4000 ]| r7,402 434 29 | 1,215 { r328 335 431 754 1 L6041 467 | r001 | 1,035 | ooeeooofeceaoan
Preferred stock. ... ..o ooooos Qo7 | oi2sa| B4s8| G35 | see| 32| aa4| 62| -148| 173 | 448 | rer| sen | Case |oooilIiiliiii
B;(zjtype o issueri 37,842 | r 52,543 6,863
orporate, total @ .. ... ... mil. §.. 52, 2,364 | 2,597 | 4,512 | 4,044 | 4,244] 3,220| 3,470 3,357 | 4,120 | 6,246
Manufacturing. .. TdoT| 100026 18648 | “Byp | “goa | oo | 1115 | Lata| To21| 1130 | 2423 | “zes |~1708 | 1,304
Exbracl.iv_e.(mining) - _.do___ 980 | r 1,623 77 39 80 54 249 68 128 102 276 r 198 224
Publicutility ... ____.______ do___.| 12,831 |7 15,893 1,024 1,261 1,238 | 1,268 902 | 1,086 780 | 2,159 640 | 1,148 1,346
Transportation. ___...__..._..______... do....| 1,014 | r2,636 0 32 518 957 269 218 604 256 284 78 243
Communication__.__.___ _.do..__| 3934 4,463 113 206 928 55 231 16 171 578 448 #20 | 1,407
Financialand realestate.. . _...____ do._... 6,850 | 76,840 323 289 450 500 761 465 589 | 1,368 697 r867 | 1,387
State and municipal issues (Bond Buyer):
Long-term _...do....| 22,824 29,326 2,690 | 2,112 2,276 | 2,338 | 2,154 }r2,402 | 3,638 | 3,234 |r2,106 | 73,492 ) 2,926 |r2,567 | 2,609 | 2,565
Shert-term._________..______ T 1T 710700 do.__ | 29,041t 28,973 ] 1,377 | 2,427 | 2,628 | 2,066 | 1,828 936 | 1,488 [ 2,437 | 2,533 | 2,342 | 3,007 | 1,138 |*1,6501 | 2,310
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers and banks, end of month,
total. .. ... i J| 14,836 6,500 6,197 | 6,251 | 6,455 | 6,627 | 6,500 | 6,568 | 7,152 | 7,617 | 7,932 | 8,110 | 8,276 | 8,417
At brokers. 13, 980 5,540 § 5,365 5,399 | 5,448 | 5,519 5540 | 5,568 | 6,115 | 6,575 | 6,856 | 7,103 | 7,248 | 7,519
Atbanks ... 1856 960 832 852 | 1,007 { 1,008 960 | 1,000 | 1,087 | 1,042 | 1,076 | 1,007 | 1,028 898
Free credit balances at brokers:
Margin accounts 1411 475 515 470 545 490 475 655 685 595 570 540 540 530 | ...
Cash accounts_ . __ ... __._.____.______ 11,424 11,5251 1,500 1,455 | 1,495 | 1,470 | 1,525{ 1,975 2,065 | 1,935 | 1,740 ! 1,655 1,680 1,635 [___.____l.._.._._

r Revised. » Preliminary. I End of year.
noncorporate bonds and notes formerly included.

1970 are in the Feb. 1976 Federal Reserve Bulletin,
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2 Beginning Jan. 1974, does not include
) @ Effective February 1976 SURVEY,
data revised to reflect: Annual review of seasonal factors; regular benchmark adjustment;
effect of changes in check collection procedures (Regulation J); and adjustments to include
new figures from internationally oriented banking institutions. Monthly revisions back to

At all commercial banks.
©Total SMSA’s include some cities and counties not designated as SMSA’s.
J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los
Angeles-Long Beach.
¢ Includes data not shown separately.




October 1976 SURVEY OF CURRENT BUSINESS S-21
174 | 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FINANCE—Continued
SECURITY MARKETS—Continued
Bondse
Prices:
Btandard & Poor’s Corporation:
High grade corporate:
Composited. .ccooee. . 1. per $100 bond._| 58.8 56.2 55.6 55.8 56.0 56.3 56.1| 57.0 57.1 57.8 58.2 56.5 56.8 57.1 57.9 58.8
Domestlc municipal (15 bonds) .......... do....| T76.1 68.9 68. 3 66,0 66. 0 66. 2 67.4| 69.7 68.8 69.2 71.3 69.1 69.3 71.1 74.1 74.8
U.S. Treasury bouds, taxabley_.____._____. do....| 57.45 57.44 | 56.84 | 55.23 | 55.23 | 55.77 | 56.03| 55.75 | 57.86 | 58.23 | 59.833 | 57.38 | 57.86 | 58.38 | 58.88 [ 59.54
Bales:
Total, excl. U.S. Government bonds (SEC):
All registered exchanges:
Market value_ ... _._______._____ mil. $__|6,456.77 | 9,345.90{ 634.83 | 613.63 | 962.53 | 757.15 | 890.01 [ TN PO (RN (RSO [NV DRSO MU NOUIRPRIN NSRRI
Facevalue._.______. ... ... do._._|8,120.18 | 10,705.85] 709.89 | 685,94 {1,014.65| 834.21 | 999.20 [-- . |eceooii|ocommmec] oo e e e
New York Stock Exchange:
Market value 6,193.81 | 9,070.20 | 621.81 | 600.41 | 934.93 | 741.19 | 856,23
Facevalue._____........_._. _..do.___|7,740.56 110,302.08 | 690.36 | 665.98 | 982.14 | 812.29 | 049, 84
New York Stock Exchange, exclusive of some
stopped sales, face value, total.._.__.___ mil. $..|4,052.12 |5,178.34 | 843.37 | 340,74 | 416.62 | 341.97 | 419.45 | 570.68 | 504.74 | 491.60 | 424,66 | 420.88 | 413.20 | 388,78 | 378.04 | 397.11
Ylelds:
D%mestlc corporate (Moody's)...__...._ percent__ 8.98 9.46 9. 51 9,55 9.51 9.44 9.45 9,33 9.23 9.18 9,04 9. 06 9.05 8.97 8.85 8.72
y rating:
Asa 8.57 8.83 8.95 8.95 8.86 8.78 8.79 8.60 8.55 8.52 8.40 8,58 8.62 8.56 8.45 8.38
8.67 8.97 9.03 9.10 9.06 8.97 8.99 8.90 8.80 8.76 8. 67 8. 66 8.63 8.55 8.44 8.35
9.16 9.65 9.70 9,74 9.74 9.67 9.68 9.57 9.47 9.42 9.26 9.24 9.21 9.13 9.00 8.85
9.50 10.39 | 10.35 10.38 | 10.37 10.33 | 10.35| 10.24 10.10 9.99 9.83 9.76 9,72 9.63 9.49 9.30
By group:
Industrials. . ... ... _. do.... 8.78 9.25 9.2 9.35 9.32 9,27 9. 2 9.16 9.12 9.10 8.98 9.00 8.96 8.90 8.79 8. 66
Public utilities 9.27 9.88 9.93 9,98 9.94 9.83 9.87 9. 68 9.50 9.43 9.27 9.31 9. 36 9.26 9.07 8.91
Railroads ... ___ . . ... ... 8.98 9.39 9.4 9,42 9.40 9.36 0.3 9.32 9.25 9.16 9.05 8.96 8.88 8.81 8.75 8.66
Domestlc municipal:
Bond Buyer (20 bonds)_____________ 6.26 7.08 7.18 7.67 7.36 7.39 7.29 6.85 6,98 6.69 6.55 6,89 6.87 6.73 6.52 6.47
Standard & Poor’s Corp. (15 honds) 6.09 6.89 7.02 7.23 7.22 7.21 7.06 6.80 6.91 6.86 6,62 6.87 6.85 6. 64 6.28 6.20
U.8. Treasury bonds, taxable®.._.....___. 6.99 6.98 7.06 7.29 7.29 7.21 7.17 6.94 6,92 6.87 6.73 6.99 6.92 6.85 6.79 6.70
Stocks
Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
dollars_.| 10.63 j---.._._.
do.... 11.82 |. -
_do.__. 4.83 |- -
..do____ 4.27 |- -
_-do___. 8.09 |- -
Property and casualty insurance cos_.__.__do. ... 13.25 |-cmeennes
Price per share, end of mo., composite_.____do_._.
Industrials._______._____________
Public uttlities.
Ratlroads. ... ... ... ...
Yields, composite_._._.._._.._.______.._percent..| 4.82| __
Industrials. . i
Publie utiliti N -
Rellroads..___ R N
Y. banks B -

Earnings per share (Indust., qtrly. at ann, rate;
pub. util. and RR., for 12 mo. ending each qtr.):
Industrials dollars__

Public utilities

Rallroads. .__.____ .. I qe

Dividend yields, preferred stocks, 10 high-grade

(Standard & Poor’s Corp.)___....._._._. percent._ .
Prices:

Dow-Jones a verages (65 stocks)
Indnstrial (30 stocks)... ..
Public utility (15 stocks)__
Transportation (20 stocks)__

Standard & Poor’s Corporation: &
Combined index (500 Stocks)._.._.
Industrial, total (400 Stocks) 9
Capital goods (111 Stocks) ...
Consumer goods (189 Stocks)

Utilities (40 Stocks)_.......____________ do_...
Transportation (20 Stocks)*_ .--1970=10..

Railroads (10 Stocks).___.._._. 1941-48=10_ -
Financial (40 Stocks)*___.._________ 1970=10_.

New York City banks (6 Stocks).1941-43= 10._

Banks outside N.Y.C. (10 Stocks)._____

Property-Casualty Insurance (6 Stocks) . do..
rRevised. » Preliminary. ¢+ Estimate.

affect continuity of the series.
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! Series discontinued by Source.
J* Number of issues represents number currently used; the change in number does not
9 Prices are derived from average yields on basis of an

8.3 | 841| 85 | 85| 85| 846| 816| 8.00
247.25 1 246,22 | 246.02 | 253.38 | 259.28 | 256.42 | 285.28 | 297.84
80249 | 815.51 | 818.28 | 831.26 | 845.51 | 840.80 [ 929,34 | 971.70

70.81 | 77.92 | 77.32| 80.99 | 82.94 | 81.60 | '80.17 | 89.97
163.39 | 156.32 | 155.11 | 164.17 | 170.59 | 166.84 | 190.80 | 203.17
86.16 | 85.71 | 84.67 | 88.57 | 90.07 | 88.70 | 96.86 | 100.64
96.56 | 96.21 | 94.96 | 99.29 | 100.86 | 99.31 | 108.45 | 112.96
94.63 | 93.05 | 903.61 | 95.77 | 07.35 | 96.41 [ 108.41 | 116.68
81.18 | 78.20 | 77.25 | 83.07 | 83.00 | 85.66 | 91.03 | 93.47
4117 | 40.61 | 40.53 | 42.50 | 43.77 | 43.25| 46.99 | 47.22
TU37487( 7350137 34,937 | 36,92 | 37.81 | 37.07 | 41.42| 43140
TU51.487| 5103371 46,72 | 44.84°| 45.56 | 44.87 | 4B.69 | 52.23
80.52 | 83.01 ] 78.64 | 79.21 | 80.01 | 77.73 | 85.40 | 93.38
88.72 | 85.19 | 79.71 | 8823 92.70 | 93.75 | 097.83 | 100.60

assumed 3 percent 20-year bond.

Q@ Includes data not shown separately.

8.07| 804| 806
301.60 | 302.68 | 304.50
988.55 | 092,51 | 988.82

86.88 | 87.15 | 86.66
207.80 | 208.39 | 215.71
101.08 | 101.93 | 101.16
113.73 | 114.67 | 113.76
117.30 | 115.86 | 115.09

94.64 | 94.39 | oL67

45.67 | 46.07 | 45.69

724754 | 4401|4609

5234 | 54.42| 53706

95.56 | 99.93 | 98.87
100.97 | 99.56 | 92.36

46. 51
14.53
46.56
11.26
56.98
103.96
96. 94

102. 68

111.72

© For bonds due or callable in 10 years or more.

*New series.
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Unless otherwise stated in footnotes below, data 1974 | 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annus} Aug. | Sept. | Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite. - oo ceccicicccraan 12/31/65=>50.. 43.84 45.73 | 45.71 44.97 | 46.87 | 47.64 | 46.78 | 51.31 53.73 | 54.01 54.28 | 53.87 | 54.23 { 55.68 | 55.18 | 56.29
Industrial. .l do.... 48, 08 50.52 50 71| 50.05 | 52.26 ) 52.91 | 51.891 57.00 @ 59.79 61.60 ; 60.62 | 60.22 ] 60.70 | 62.11 61. 14 62.35
‘Transportation_ ... ____.______ do.._. 31. 89 3L.10 | 30.08 | 29.46 { 30.79 | 32.09 | 3161 35.78 | 38.53 | 39.19 | 38.66 | 39.71 40.41 | 42.32 40.63 { 40.36
Utility. do.__. 29.79 31.50 § 31.02 | 30.65 | 31.87 | 32,99 82.75) 3523 | 36.12 | 35.44 ] 3569 | 35.40 | 3516 | 36.49 37.56 | 38.77
Finanee. ccooocecevacacee .-do..__ 49. 67 47.14 ] 46.55 | 43.38 | 44.36 | 45.10 | 43.86 ] 48.83 | 52,06 [ 52.59 | 52.71 50,99 | 51.82 54.06 54,22 | 54.52

Bales:
Total on all registered exchanges (SEC):
Market value. ... _______._____._ mil. $_.| 118,434 | 157,260 | 11,176 | 9,634 | 13,204 | 11,145 | 12,829 ]| 18,470 [ 20,627 | 20,732 | 16,500 | 13,825 | 14,947 | 17,209 {. ... |.cccoo._
Shares sold , 6,221 406 355 475 404 521 68 80 796 570 470 524 515 I I D

On New York Stock Exchange:

Market value__________.__.______.___. mil. $..| 99,178 | 133,684 9,513 | 8,172 | 11,344 | 9,495 | 10,881 | 15,708 | 17,415 | 17,540 | 17,540 | 11,455 | 12,618 [ 13,671 |.__. .. _|.cceoee-
Shares sold (cleared or settled)......millions..| 3,822 5,051 327 287 389 335 417 56. 64 631 631 370 406 L3 N D P
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(saleseflected) ... _____________.__ millions. . 3,518 4,603 281 275 366 319 349 636 596 531 392 356 417 394 347 415
Shares listed, N.Y, Stock Exchange, end of period:
Market value, all listed shares._..._... ... bil.$..| 51106 | 685.11 | 660.95 | 636.87 67" 11§ 692,22 | 685,11 | 771.39 | 760.47 | 791.85 | 781.60 | 773.60 | 809.20 | 806.82 | 810.06 | 827.05
Number of shares listed_ .. _.._____..__.. millions..| 21,737 | 22,478 | 22,143 | 22,193 | 22,245 | 22,382 | 22,478 | 22,551 | 22,592 | 22,700 | 22,784 | 22,956 | 23,263 | 23,709 | 23,924 | 24,080
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.}, Incl. reexports, totalg-.... mil. $__198,507.2 (107,591.6 |8,456.4 |8,378.7 ‘9,750.9 9,526.4 19,328.7 |8,769.8 |8,742.4 19,847.4 19,843.6 [9,988.1 [9,863.3 |9,330.0 |8,808.4 ... ...

Excl. Dept. of Defense shipments__..___. do....{97,908.1 |107,130.4 |8.446.5 18,353.1 9,719,3 |9,513.3 |9,303.5 |8,760.2 |8,737.6 |9,842.2 |9,834.2 19,977.4 {9,850.4 |9,325.5 18,828.8 |..._.....

Seasonally adjusted. ... ... [ 1< TS DN PR, 8,979.9 (9,104.2 |9,225.7 19,408.9 |9,249.9 |9,103.4 8,800.1 |8,955.6 {9,393.6 19,578, 0 [9,716.3 [10,022.0 |9,688.1 |.._..._.
By geographic regions:

Afriea.....___. 3,659.4 | 4,949.2 382.6 347.2 1 444.4 406.8 424, 4 331.6 339.7 420. 4 438.9 422. 4 513.6 446. 6 4527 1o o.o..

Asfa ... _125,784.5 128,259.5 [2,388.6 |2,287.9 [2,369.8 |2,388.2 12,385.2 |2,409.3 2,218,4 |2,465.3 |2,398.6 [2,521.6 |2,448.9 3 2,

Australia and Oceania 2,696.8 | 2,338.6 197.9 192.8 | 213.6 | 236.1 206. 6 192.9 | 203.2 | 2017 203.2 | 2159 | 301.8 .

Europe__._____.._. 30,069.6 132,726.5 |2,454.7 |2,400.2 |2,085.5 {3,053.8 |2,969.4 |2,804.7 |2,836.1 3,060.8 {3,124.4 (3,135.8 (2,814.0 (2,780.5 12,604.1 |.._____.

Northern North Ameriea_...._.._...___. do..._{19,941.7 121,767.4 [1,620.2 {1,848.6 |2 084.7 i1,917.5 {1,830.4 {1,675.7 (1,851, 8

Southern North America.__ 7,047.7 | 8,290.4 680. 4 621.6 722.5 750.3 738.2 673.9 664, 6

South America__. ... ... 7,856.0 | 8,815.3 | 719.9 | 664.0 | B815.9 | 695.5 755.9 680.7 | 628.6

By leading countries:
Afr ca
.................................. do....| 455.2 682.7 440 35.1 43.0 | 48.7 48.8 61.3 | 78.3| 54.9 77.6 | 7.1 | 573 73.3| 642 |........
Republlc of South Afriea_.......______. do..._| 1,159.9 | 1,302.4 | 102.8 80.4 1 117.9 1 110.0 | 119.6 96.6 93.1| 139.0 | 113.7 93.7 | 1381 | 120.2; 107.2 [.......-
Asla; Australia and Oceania:
Australia, including New Guinea___... do..__} 2,172.3 ) 1,834.0 } 159.7 153.6 151.7 184.7 166. 3 154.4 163.2 163.3 | 172.3 | 177.2 | 224.7 185.0
India d; 750.8 | 1,289.7 119.7 | 116.0 102.1 91.6 127.6 123.5 99.0 { 127.2 74.8 52.6 62.7 105.6
Pakistan 396. 4 372.0 32.8 22.0 28.2 33.2 29.8 28,1 35.0 42,2 35.1 28.4 16.3 22.6
Malaysia. 377.3 395.3 42.9 57.4 36.2 29.4 30.7 29.8 30.8 34.0 35.1 4C.8 54.1 44.4
Indonesi. ... oooooamma 530.5 810.1 62,0 55.8 61. 4 58.5 64,8 91.3 72.3 | 107.5 104.1 | 114.7 67.8 64.1
Philippines. . 746.7 831.5 67.2 72.3 67.9 70.0 78.4 57.6 59.1 8.7 69.9 69,2 61.1 70. 4
Japan....... 10,678.5 | 9,565.4 [ 793.2 | 724.9 | 752.9 | 844.1 729.9 | 841.4 | 671.0{ 824.6 | 768.0 | 864.3 | 858.9 | 954.7

Europe
Franee. .o e ..| 2,941.5 | 3,030.7 | 213.4 | 214.5 | 251.5| 240.0 | 273.7| 254.2 | 2811 | 30L.5| 306.8 | 3128 289.6 | 265.1
German Democtatlc Republic (formerly E

(€73 ¢ 13F:1 130 JA - 21.9 17.3 .4 .8 5.5 1.6 .6 .8 .6 4.8 14.5 6.7 2.3 1.6
Federat Re ubhc of Germany (formerly W
German g __________________________ _.1 4,984.6 | 5,194.1 387.9 389.5 436.5 477.3 534.5 504.1 386.5 516.2 451.5 463.1 401.7 379.7
Btaly. oo 2,866. 9 255.1 194.6 220.3 | 231.0 | 207.9| 264.8 | 230.5 | 257.4 | 283.3 | 245.5{ 277.7 225.1
Union of Soviet Socialist Republies. . 1,835.5 1 151.1 147.6 | 3051 | 353.9 | 233.8) 234.3 ) 276.5 | 220.7 233.9 | 245.3 183.3 195.3
United Kingdom_ . ... __._________.__. 4,524.9 § 325.8 | 341.0 | 359.6 | 367.7 | 348.9 | 346.0 | 386.3 | 393.6 | 431.6 | 385 364.5 | 429.9
North and South America:
Canadea.. do....|19,936.0 |21,758.9 11,620.0 (1,848.5 (2,084.3 |1,917.2 (1,830.4 [1,675.3 {1,851.5 [2,197.4 |2,192.4 |2,242.8
Latin American Republics, total ¢ .__.. do....|14,500.9 {15,670.0 |1,285.1 }1,185.2 |1,412.5 {1,318.1 |1,380.2 |1,23%.1 {1,195.7 |1,363.1 (1,313.7 [1,268. 0
Argentina_. ... . . ____ d 596. 6 628.3 37. 42.4 39. 36.4 71.5 29.4 27.5 37.3 39.1 52.
Brazil__. 3,088.0 | 3,056.2 269.3 | 243.8 299.9 | 270.1 270.7 | 265.0 | 232.5| 233.3 | 234.9 ”58 4
Chile___ 452.2 533. 4 26.2 28.9 49.3 49.5 40.8 36.6 26.3 33.7 310 24,8
Colombia oo coooaao . 659. 2 642.9 55.3 41.6 54.6 40.7 58. 0 39.8 47.8 55,6 64.3 53.4
Mexico. _. 4,855.3 | 5,143.6 | 419.2 | 385.1 | 451.4 | 450.5 | 483.2 ] 412.6 427.5 | 480.3 | 441,41 424.9
Venezueln ... oo 1,767.7 | 2,243.3 | 198.7 181.4 | 206.2 | 189.7 193.3 192.8 185.3 | 213.6 | 209.9 195.8
Exports of U.S. merchandise, totals. 97,144. 2 1106,102.1 [8,362.0 |8,258.7 [9,634.4 [9,419.5 (9,218.9 |8,668.1 [8.633.9 |9,690.7 |9,714.1 9,865.4
Excluding military grant-aid_.____. 96, 545. 0 1105,641.0 [8,352.1 18,233.1 19, 602.8 19,406.4 19,193.6 |8,658.5 {8.629.1 19,685.4 [9,704.7 |9,854.7
Agricultural products, total____.__._. 21,998.9 |21,889.2 [1,600.7 |1,609.9 |2 081.9 |2,176.4 [1,959.9 |1,994.1 [1,715.1 11,873.3 |1,933.1 [1,848.6
Nonagricultural products, total_____ ..___. 75,145,2 |84,267.6 {6,786.2 [6,602.8 {7 551.3 |7,244.1 |7,255.3 |6,674.0 16,918.8 17,817.4 |7,781.0 |8,016.8
By &ommodity groups and principal commodi-

Food and live animalsQ _______.__.______ mil. $__|13,985.8 |15,484.3 |1,182.3 [1,244.0 |1, 475 5 1,526. 8 1, 382 0 1,333.3 |1,159.8 [1,244.3 1,355,3 1, 253 4 1,281,3 |1, 357 9
Meats and preparations (incl. pou]try)_.do____ 380.7 527.7 49.7 45. 57.1 53.9 62,2 79.3 60. 6 67.6
Grains and cereal preparations___..___. do....(10,330.9 |11,643.1 876.7 933.3 |1, 114 4 1,174.4 |1, 038 4 982.7 | 840.6 | 853.8 | 947.9 ‘366 1 886. 4 963 3

Beverages and tobacco_.___._.___._.___._. do___.| 1,247.4 | 1,308.4 104. 4 105.7 128.6 | 150.2 139.3 187.9 137.6 | 118.1 120.7 90.3 89.7 78.4

Crude materials, inedible, exc. fuels@ __..do._.__|10,934.4 | 9,783.6 | 775.7 693.6 875.9 | 859.4 1 819.81 8358 | 794.1 904.5 | 888.0 | 929.6 | 875.4 | 807.1
Cotton, raw, excl. linters and waste._._do_...| 1,334.7 991. 2 86.0 67.6 59.8 44,9 61.6 57.1 39.4 104.6 82.0 90.2 $3.0 80.1
Soybeans exc. canned or prepared. 3,537.4 | 2,865.2 | 200.4 | 145.2 | 354.9 | 336.4 | 268.3 } 277.4 | 2657 | 267.8 | 256.6 | 253.7 | 2658 ) 189.9
Metal ores, concentrates, and scrap....do_...!| 1,475.0 | 1,355.2 | 112.6 | 106.4 90.8 04.8 84.1 85.8 82.4 03,3 100.7 1 13+.7 1 110.9 1 1349

r Revised.

d'Data may not equal the sum of the geographic regions, or commodity groups and principal

Digitized for FRASER
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commodities, because of revisions to the totals not reflected in the component items.
@ Includes data not shown separately.
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1974 | 1975 1975 1976
Unless otherwise stated in footnotes below, data L
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl Aug. | Sept. Oct. Nov. Dec. Jan.

Feb. Mar. June July Aug. | Sept.

Apr. l May

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued 1

Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
ties—Continued
Mineral fuels, lubricants. ete. Q@
Coal and related products
Petroleum and products...... _..do___.

Animal and vegetable oils, fats, waxes_.___do___._| 1,423.3 943. 8 43.9 43.5 56.9 7.7 68.8 78.9 73.9 77.9 77.3 96. 4 78.3 86.4 60.3 [...... --

3,443.9 | 4,460.5 | 379.8 | 323.5 | 3185 | 457.9 | 350.9| 268.4 | 281.7 | 303.9 | 415.1 | 373.0 | 403.8 | 347.5
2,487.2 1 3,343.0 1 288.9 1 233.9 | 224.2 ) 879.6 | 231.2| 187.3 | 156.2 | 208.6 | 297.3 | 278.2 | 3l4.4 | 2414
7917 907.3 | r73.8 79.7 | 8L1 63.8 | 89.4 60.0 | 848| 76.5| 95.6| 76.6 72.5 01,2

Chemicals 8,810.2 | 8,691.2 710.7 676.1 728.8 661.6 | 780.7 748.7 714.9 | 863.8 | 854.2 | 898.1 844.4 | 850.7 | 841.0 j._____ --
Manufactured goods Q¥ 11,165.8 | 10,919.2 875.6 | 880.2 980.7 914.2 895.3 894.0 890.5 11,019.0 | 975.5 959. 2 959.8 897.6 | 892.8 |....._ --
Textiles.___._________ 2] 1,795.3 | 1,624.5 132.8 142.8 162.0 147.1 145.6 150.3 151.3 175.9 168. 0 161.6 169. 2 150. 6 147.6 |_..__. --
Iron and steel 2,560.3 | 2,457.0 199.1 185.9 173.5 184.2 151.6 145.0 152. 4 164.3 168.8 166. 6 157.8 17491 1651 [__.._. .-
Nonferrous base metals d 1,300.4 | 1,089.5 79.6 84.7 92.3 92.6 | 103.2 90.2 68.0 | 104.9 89.7 83.5 88.1 90.4 | 96.7 {_____. -

- $..]38,188.6 | 45,667.6 | 3,551.1 | 3,586.1 | 4,260.3 |3,946.7 (4,038.2 |3,589.3 |3,879.3 14,330.0 i4,224.1 14,438.8 (4,395.7 |3,977.8 |3,728.0 |____.. -

6
Machinery, total Q - ... ... do._.._{23,687.9 [28,476.2 }2,304.6 (2,202.9 |2,587.0 (2,413.8 (2,474.3 [2,877.1 [2,402.3 [2,789.8 (2,704.0 | 2,721.7 (2,668.7 (2,678.0 2,365.3 | ____. --
Agricoltural _____ -do.__.11,308.4 | 2,004.4 ] 142.6 | 150.1 | 186.6 | 182.5 | 171.4| 155.5 | 190.7 | '291.5 | 203.4 | 218.6 | 186.5 | 18L.2| 143.1 | ... --
Metalworking._._._.___..____ do....| 636.5 916.4 79.4 | 63.8| 72.4| 831 96.2 83.3 71.7 | 106.6 | 73.7 | 106.0 | 66.2 . 2.
Construction, excav. and mining.____.do_._.} 3,112.6 | 4,731.4 | 397.5 | 374.4 | 420.6 | 386.2 | 423.1| 394.4 | 406.5 | 434.6 | 438.2 | 418.2
Electrical. . ...____.______...._. 7,019.2 | 7,582.0 § 6241 | 509.2 | 706.4 | 6642 | 633.3| 6651 | ©688.5| 792.2 | 795.1 | 770.0
Transport equipment, total.. 14,500.7 117,190.5 }1,246.1 } 1,382.2 | 1,670.8 |1,532.8 |1,563.9 |1,212.2 {1,477.0 |1,541.1 [1,520.1 |1,717.1
Motor vehicles and parts_.___..___.__ 7,878.1 (10,036.2 | 728.2 '803.0 | 9897 | 910, 4 944.3 4 760.5 | 848.1 | 98L.2 | 997.8 | 1,011.5
Miscellaneous manufactured articles.._.._ do....| 5,349.1 | 5,672.7 | 460.8 | 460.0 | 530.9 | 471.8 | 478.5 | 477.9 | 500.4 | 611.8 | 545.7 | 578.0
Commodities not classified. .............. do....| 2,586.6 | 3,162.0 | 277.8 | 245.7 | 278.2 | 353.3 | 265.5| 254.0| 201.6 | 216.5 | 258.3 | 248.5
VALUE OF IMPORTS
General Imports, total ___..__ ... s do._..|100,251.0 |96, 116.0 | 7,518.3 | 8,152.6 | 8,510.8 | 7,008.5 | 8,884.5 [9,000.0 (8,111.2 (10,199.2 |9,895.1 |8,943.7 (10,578.1 {10,568.8 110,45.31|._..__ --
Seasonally adiusted. .- _....._._......____ S 1 N PURRS SO 7,876.7 | 8,196.0 | 8,160.3 | 8,201.3 | 8,521.5 |9,176.0 |8,940.9 {9,606.5 |9,595.7 |9,182.4 |10,093.6 [10,849.1 |10,45.48[...... -

By geographic regions:

Africa 6,617.6 | 8,304.6 | 681.6 | 869.2, 710.7 | 632.5| 743.0| 893.8 | 789.0 | 964.5 (1,054.5 | 811.6 {1,106.0 |1,228.9 [1,158.6 | _...._.
Asla.___ .. 27,344.9 [27,054.6 12,228.9 12,321.3 |2,574.5 12,356.0 |2,663.0 |2,955.3 12,502.1 |3,145.9 |3,033.1 | 2,700.2 |3,414.8 13,580.0 13,725.5 |___..__.
Australia and Oceanta______.. 1,503.9 | 1,508.2 | 132.0 | 163.5| 130.9 | 136.1 | 115.9| 124.0 04.0 | 1347 10L2 | 130.7 | 177.4 | 140.7 | 150.1 |......_.
Europe_ ... ..o 24,411.8 121,465.9 |1,558.1 [1,539.1 [1,742.9 [1,831.0 (2,053.9 |1,896.6 [1,610.8 {2,156.9 |2,027.5 | 1,806.4 |2,022.3 [1,985.8 |1,088.4 (... __.
Northern North Ameriea. ___..____..____ do....|21,929.1 (21,754.7 {1,597.9 [1,821.6 |2,036.1 {1,851.5 |2,021.5 |1,796.2 [1,871.2 |2, 253;] 2,301.4 | 2,222.5 (2,331.0 (2,177.0 [2,038.9 |_.._.__.
Southern North America. ~do....|{ 9,433.1 | 8,821.6 | 760.5 | 753.4 | 740.5 | 591.7 | 684.6 | 714.2 | 681.4 00.8 | 834.4 | 698.2 | 883.0 | 747.3 | TILT7 |.__._...
South America.... ... -.do....| 8962.4 | 7,219.3 | 558.7 | 692.8 | 566.7 | 501.1 | 606.2 | 627.7 | 560.4 6423 542.4 | 483.8 | 643.1 | 694.7 | 650.0 |......_.

By leading countries:

Africa:
Egypto oo do__.. 69.7 27.5 2.3 6.8 .5 4.8 7.8 11. 4 5.8 14.0 11.0 8.4 1.1 5.9 0.8 [oeeeonnn
Republic of South Africa.........._.___ do....{ 608.8 | 840.9 46.9 9.7 85.0 7.9 59.5 63.8 70.8 | 75.6 | 58.3 52.8 95.8 68.8 ' 66.2 |........
Asia; Australia and Oceania:
Australia, including New Guinea_____. do....| 1,082.7 | 1,183.0 | 108.3 | 132.4| 109.8 | 1013 89.11 1010 79.0 | 102.3 74.2 02,1 | 124.9 | 1145 | 120.5 |.______.
India._._ .. d 550.5 | 548.2| 36.6 50.7 76.8 | 77.2| 59.8 62.1 59.1 55.1 74.7 60.2 65.7 66.0 | 49.4 ...
Pakistan_ 60.7 48.8 3.3 3.3 3.9 6.2 5.4 6.4 5.8 7.7 6.9 5.7 5.8 6.2 5.7 ...
Malaysi 769.7 1 766.4| 4401 56.2| 7T4.4| 80.8| 77.5 66.8 | 65.6| 72.4] 63.6| 618 97.8 | 88.0| 720 | _.._...
Indonesia 1,688.1 | 2,220.6 | 232.1 | 207.6 | 210.2 | 182.5 | 192.9 [ 245.1 | 190.9 | 278.4 | 245.1 | 225.0( 222.3 | 285.3 | 3042 (. _._....
Philippines_ 1,083.9 | 754.2 50.2 | 87.3| 99.3| 63.4| 44.3 49.5 | 583 53.3| 66.5| 67.7 55.7 | 80.6; 835 | ...
Japan. .o 12,337.6 [12,268.0 | 915.5 | 840.6 | 0381 | 867.1 [1,044.9 1,156.7 | 995.0 {1,308.3 |1,231.2 | 1,184.6 [1,399.4 |1,354.5 11,407.8 |_______.
Europe:
Franee ... 2,257.4 1 2,136.9 | 163.9 | 134.2 | 150.8 | 175.5 | 194.9} 1853 | 166.7 | 222.9 | 206.1 | 183.0
German Democratic Republic (formerly E.
Germany)..............o......._.. mil. §__ 14.1 11,2 .9 1.0 1.4 .9 1.3 1.9 .5 1.1 .6 1.1

Federal Repubhc of Germany (formerlv W,
Germany) mil. $ 6,323.9 | 5,381.5 408.8 347.6 433.1 438.1 509.5 486.0 348.0 490.1 460.8 431.0
2,585.0 | 2,397.1} 214.3 205.7 194.9 | 209.9 [ 218.5 207.5 178.5 | 228.5 | 208.8 198.0

349.7 254. 4 14.1 21.4 25.4 17.0 23.7 16.7 1.2 14.5 18.3 12.1

4,061.3 | 3,784.4 | 271.4 | 274.6 | 208.2 | 298.3 | 360.7| 302.2 | 286.6 | 402.7 | 350.0 | 334.4

North and South America:

Canada . oo . do....|21,924.4 [21,746.7 [1,597.6 |1,820.9 {2,034.7 |1,861.5 |2,020.3 [1,795.7 |1,870.9 (2,253.0 [2,300.5 | 2,221.4
Latin American Republics, total 9 _____ do....|13,666.9 11,839.8 | 925.8 {1,068.7 | 952.3 | 835.6 | 997.2 992.8 | 027.8 [1,149.5 |1, 0"7 7 906.7
Argentina 385.8 214.6 12.4 24.9 | 39.9 20.5 27.2 22,5 18.3 23.4 25.2
Brazil_. 1,609.9 | 1,464.3 | 121.0 | 188.3 | 115.2 08.9 | 134.1} 135.8 08.5 | 133.3 116 9 108.2
Chile__ 310.3 137.7 7.8 14.1 13.1 10.8 14.6 13.1 12.2 16.4 19.0 | 20.5
Colombla 511.0 | 590.2 | 55.0 59.9 44.5 58.5 41.0 50.5 58.9 59.9 51.4 52.8
Mexico. -1 8390.4 (30586] 243.5| 270.3 | 208.4 | 248.0 | 280.2 | 263.4 | 258.0 | 335.5 | 300.3 | 286.6
Venezuels .{4,671.1 | 3,623.9 259.3 [ 278.1( 249.8 | 225.3 | 284.1 [ 287.4 | 286.2 | 319.7  256.6 | 186.7
By tclommodlty groups and principal commaodi-
es: -
Agricultural products, total________.____ mil. $._(10,380.1 | 9,489.8 | 687.4 | 046.2 | 829.2 | 800.5 | 787.3 | 843.0 | 831.0 (1,002.8 | 918.2 | 847.4
Nonagricultural produt'ts total _______._. do....|89,837.9 (86,650.5 |6,826.2 |7,215.4 |7,682.7 |7,110.2 |8,101.6 |8,165.9 |7,280.2 !9,196.3 |8,976.9 | 8,096.3
Food and live animalsQ _._______________ do..__[9,386.2 | 8,508.8| 6358 | 896.9 | 759.9 | 725.1 | 7i2.1| 759.7 | 669.5| 890.1 | 818.6 | 781.8
Cocoa or cacao beans.._ 316.6 321.1 14.6 21.2 27.2 24.0 41.7 44.3 21.8 38.8 30.3 30.6
Coffee___________._____ 1,604.8 | 1,560.9 ] 141.0 ) 210.4 | 145.5 | 140.9 | 117.4] 152.0 ! 166.3 | 234.3 | 179.8 | 178.9
Meats and preparations 1,352.6 | 1,141.2 95.6 | 106.2 | 102.0 | 125.5 | 100.6 | 135.6 00.7 | 128.3 | 122.0 | 130.1
Sugar. ... 22474 | 1,870.1 | 1091 | 23701 165.4 | 00.4 76.3 62.9 01.3 76.1 | 1227 94.3
Beverages and-tobacco...________________ 1,322.3 | 1,419.5 | 95.8 | 106.9 | 128.0 | 120.4 | 137.2| 141.5| 158.3 | 167.8 | 127.6 | 108.4
Crude materials, inedible, exc. fuelsQ ___.do..__| 6,065.6 | 5,564.3 | 420.0 | 476.4 | 457.7 | 415.3 | 524.4 | 483.7 | 430.5 | 530.6 | 563.0 | 539.1
Metal ores d 155.4 | 184.3 | 165.0 | 126.4 | 183.9 | 147.0| 102.0| 125.6 | 162.8 | 168.5
Paper base stocks. . 75.8 82.2 86.9 81,7 96.9 | 108.6 99.3 | 109.5 | 102.2 | 106.0
Textile fibers. . .___ 3 3 12.9 17.6 19.6 18.4 20.8 18.0 16.8 31.8 22.3 19.0
Rubber._________ . X . 32.3 30.0 34.1 39.2 36.9 38.5 33.8 45.5 47.2 33.6
Mineral fuels, lubricants, ete.._.____.___. do....|25,453.8 (26,475.6 | 2,245.6 (2,446.1 |2,245.5 |2,089.4 (2,547.5 [2,790.7 |2,302.3 {2,748.2 [2,707.3 12,184.9 |
Petroleum and produets. ......_....... do_.__|24,269.5 |24,814.3 [2,134.3 (2,305.0 (2,197.7 [1,931.1 |2,364.1 12,609.4 |2,122.4 [2,583.6 |2,620.3 | 1,068.1
Animal and vegetable oils and fats 544.3 553.9 32.7 41.6 48.8 66. 2 46.0 37.8 SL.5 34.4 36.8 20.4
Chemieals....__._____.___________._____. 4,017.7 | 3,606.4 1 270,6 | 275.1 | 302.4 | 298.5 | 327.9| 350.0 | 316.6 | 410.1 | 414.3 | 371.0
Manufactured goods @ . ... __._____. _[17,718.7 {14,700.5 [1,005.3 |1,091.8 1,121.2 11,211.1 [1,190.5 {1,108.6 |1,470.7 [1,409.6 |1,383.4
Iron and steel..______ 5,148,9 | 4,504.5 | 265.7 | 238.5 270.6 | 330.5) 810.0 | 2012 | 318.6 | 288.3 | 318.5
Newsprint._._.______ 1,503.2 | 1,427.8 1 106.0 | 109.0 73.1 78.6 68.7 76.6 | 157.2 | 160.4 | 146.9
Nonferrous metals. 3,921.0 | 2,580.7 | 173.2 | 225.8 231,3 | 252.7 | 247.3| 211.1| 278.0 | 2047 | 288.4
Textiles.....__.... L6147 | 1218.6] 859 | 001 1260 | 14| taes ! Tims | 1aso | Taae | 1298
r Revised. ? Includes data not shown separately. fManufactured goods—classified chiefly by material.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-24 SURVEY OF CURRENT BUSINESS October 1976

Unless otherwise stated in footnotes below, data 1974 l 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. ’ Sept. ‘ Oct. | Nov. | Dec. | Jan. [ Feb. | Mar. | Apr. | May ' June | July | Aug. | Sept.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF IMPORTS—~Continued

Qeneral imports—Continued
By commodity groups and principal commodi-
ties—Continued

Machinery and transport equipment____mil.$__{ 24,060.3 23,464.6 [1,822,0 |1,793.3 |3,138.6 |2,018.6 |2,269.4 | 2,229.7 |2,104.9 [2,724.0 |2,606.2 (2,459.1 |2,612.5 |2,461.8 {2,807.2 |.__._._.
Machinery, total @ . - ... ... do__..| 11,612.0 |11,727.4 | 924.3 { 966.4 {1,109.8 | 9099.1 |1,124.0 {1,003.9 {1,009.7 (1,310.1 {1,228.2 {1,180.4 |1,245.5 |1,380.7 11,310.0 |___.____
Metalworking.. 3 361.5 29.7 23.5 29.8 28.6 28.7 32.9 29.4 26.5 25.7 25.1 28.0 28.5 40.6 (...
Electrical oo .1 14,911.2 ) 407.9 | 455.6 | 527.4 | 444.3 | 496.3 | 450.1 | 448.2 | 590.8 | 566.5 | 556.0 [ 631.2 | 693.8 | 681.7 [.____.__
Transport equipment____._._._..___.__ do____| 12,450.7 |11,737.2 ) 897.7 | 826.9 1,028.8 |1,019.6 |1,145.4 |1,225.9 |1,095.3 11,413.9 |1,377.9 [1,278.7 11,367.0 |1,081.1 | 997.2 {.__.___.
Automobiles and parts_.__.__._______ do..__}10,263.9 | 9,920.7 1 777.1 | 699.8 | 907.0 | 914.3 |1,026.2 | 1,132.4 | 979.8 [1,246.3 |1,239.3 [1,139.4 {1,248.3 | 949.2 | 874.7 |....____
Miscellaneous manufactured articles____._: do__._| 9,426.2 [ 9,227.6 |} 800.6 | 815.7 | 919.7 | 844.1 | 8787 | 838.7 | 790.2{ 999.2 | 931.7 | 925.4 {1,098.7 {1,194.7 |1,215.3 |........
Commodities not classified......._..._... do._..]2,255.72520.1) 180.7{ 217.9 | 217.4 | 211.9 | 234.6 | 186.6 | 169.7 | 215.0 | 189.9 | 211.2| 196.4 | 226.5 | 218.9 |._..__..
Indexes

Exports (U.S. mdse., excl, military grant-aid):
Unit value. ... 1967=100__ 1745 | r195.1 194.2 | 195.5 194.1 195.5 198.7 |7 201.2 | 7198.5 [~198.0 [~ 199.6 | r202.5 |r201.3 | 20L.9
Quantity _ 180.5 | r176.7 | 168.9 165.8 | 193.7 188.4 181.1 [r168.5 | r170.2 [r191.6 |r190.4 | r190.5 [ r189.1 178.1
Value 315.0 { r344.9] 328.0 | 324.1| 376.0 | 368.4 | 359.8 | 339.0 | 337.9 | 379.2 | 380.0) 385.9| 380.5| 359.6

General imports:
Unitvalue_ . . do_.._ 223.3 | r241,2 | 238.8 | 237.6 | 238.9 | 236.6 | 2390.6 |r241.3 |7243.8 |7 2453 [7246.7 | r248.3 | r249.0 | 250.5

168.1 | r149.4 | 141.3 | 154.5 160.5 150.6 | 166.7 | 167.7 [~149.6 |~ 187.2 |r180.9 {r162.7 | r192.2 189.3

375.5 | r360.5 ] 337.4 | 367.2 | 383.4 | 356.2 | 399.4 {7404.6 |r364.9 | 459.1 | 446.2 ) 404.0| 478.5 | 474.2

Shipping Weight and Value

Waterborne trade:
Exports (incl. reexports):
Shipping weight_________...__ thous. sh. tons._| 264,484 | 260,190 | 23,479 | 21,373 ) 23,611 ; 27,156 | 23,346 | 21,578 | 19,368 | 20,779 | 25,124 | 24,100 | .. ._.| .o .f .ol
\4 _mil. $__ 55,506 | 61,412 ] 4,984 | 4,625 | 5,485 | 5,466 | 5,360 | 5,107 | 4,772 | 5,271 | 5,653 | 5,457 (.._._...
General impo

Shipping weigilt .............. thous. sh. tons..] 446,558 | 427,865 ] 35,633 | 39,381 | 36,773 | 32,095 | 38,910 | 40,865 | 33,305 | 40,122 | 40,391 | 34,741
Value . ol mil. $..{ 67,160 | 63,469 | 5,185 | 5,418 | 5,349 | 5018 | 5780 ) 6,253 | 5,246 | 6,673 | 6,434 | 5,721

TRANSPORTATION AND COMMUNICATION

TRANSPORTATION
Alr Carriers (Scheduled Service)
Certificated route carriers:

Passenger-miles (revenue). _....._..._.___.. bil..|] 162.92 | 162.81
Passenger-load factor§__._ _.percent. 54.9 53.7
Ton-miles (revenue), totaly...______.._____ mil._| 22,425 | 22,186
Operating revenuesQ O ... .. ...___.__. mil. $..| 14,703 15, 356
Passenger revenues._.. ...do__..j 11,879 12,354
Cargo revenues. ... ...do____ 1,248 1,310
Mail revenues...__. w..do__.. 309 311
Operating expenses®.__ -..do.._.| 13,978 15, 228
Net income after taxes®._ .. ....._....._. do.... 322 -72
Domestic operations:
Passenger-miles (revenue). _bil] 120.73 131.73 13.81 10.22 10.92 | 10.06 11.36 | 11.29 | 10.54 | 11.80 12.11 11,79 | » 13,07 | » 14.03 {2 » 13.14}s » 10.07
Cargo ton-miles._ .. ..mi 2,747 249 44

Mail ton-miles. . 683 54

Operating revenues® ... .coueoeauo... . 12,020 {----oo..
Operating expenses®._ .. - 11,902 ...
Net income after taxes® ... . _..._.___ 381 46 |-vemo -
International operations:
Passenger-miles (revenue)..._._.._.__.__.__ bil..| 33.19 31.08 3.49
Cargo ton-miles i 2,083 2,048 175
Mail ton-miles. ... .. . ... d 471 426 33
Operating revenues®_ . _______._______._ mil.§..| 3,157 3,336 {--------
Operating expenses® ... oo coocaoooooo_. do....| 8,218 3,326 |--------
Net income after tazesO........_.......__ do.__. —60 =26 {-eoenn

Urban Transit Systems
.................. mil. . 5,606 | 5,613 r 431 433 496 450 493 481 467 564 484 472 466 437 435 [o___.._.

Motor Carriers
Carriers of property, large, class I, qirly.:*

Passengers carried (revenue)

Number of reporting carriers.______._._._.__.__.. 98 98 1 e B P O e ECREEE Fa e AR N e It
Operating revenues, total__._____..____ mil. $..| 29,610 | 29,553 |..._.... 2,500 |ooooileoeae 2,761 | oo 2,868 |- oeofeoeeaen 2,814 ||
Net income, after extraordinary and prior period
charges and eredits._____._______________ mil. $.. 233 220 | oo [ (R PR L ] R L R F R Rt
Tonnage hauled (revenue), common and contract
Carrier Service. ... oo mil. tons.. 194 174 oo =2 PO P — 49 | 45 e Bl Rt BULLLSE
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carriers of property
(atrly)g.._._. average same pertod, 1967=100. . 135 121 foemeooon 557 3% IO DRSS SOOI ISP S, b1 2 O S, BN (RPN ) [

Common carrlers of general freight, seas. adj.
’ 1967=100l__ 155.4 131.8 138.5 140.1 137.5 | 137.6 | 141.8 | 142.6 | 149.6 | 152.2§ 1450 155.7 153.2 1 156.7 156.1 |_.o....

Class I RailroadsA
Flpancial operations, qtrly. (AAR), excl. Amtrak:

Operating revenues, total @ @ L§ 16,947 |7 16,392
Freight_ .. __.___ . _______ d 2 r 15,393 |.
Passenger, excl. Amirak..... T 206
Operating expenses @......._ 13,229
Tax accruals and rents_______ r 2,813
Net railway operating income. .. ¢ 349
Net income (after taxes) @....._..___._._.__ 1111
r Revised.  » Preliminary. ! Before extraordinary and prior period items. 2 Annual & Indexes are comparable for the identical quarter of each year (and from year to year)_-
total; quarterly revisions nof available. ¢ Includes data not shown separately.  § Ap- AEflective 1976, defined as those with annual revenues of $10 million or more; restated 1975
plies to passengers, baggage, cargo, and mail carried.  § Passenger-miles as a percent of data reflect changes.  @Natl. Railroad Pass. Corp. (Amtrack) operations (not included in
available seat-miles in revenue service reflects proportion of seating capacity actually sold AAR dataabove), 1st 6 months 197¢ and 1975 (mil. §): Oper. revenues, 129; 119; oper. expenses,
and ulilized.  © Total revenues, expenses, and income for all groups of carriers also reflect 221; 248; net loss, 125; 166; (ICC).  eDcmestic trunk operations only (domestic trunks
nonscheduled service.  * New series. Source: ICC (no comparable data prior to 1972). average about 90% of total domestic operations).  » For 1st qtr. 1975. ~ / For 2d gtr. 1975.
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October 1976 SURVEY OF CURRENT BUSINESS S-25
1974 ! 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
In the 1975 edition ot BUSINESS STATISTICS Annual Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. { Sept.
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I Railroads/A—Continued
Traffic:
Ton-miles of freight (net), total, qtrly
Revenue ton-miles, qtrly. (AAR)._.
Revenue per ton-mile______________
Price index for railroad freight.__
Passengers (revenue) carried 1mile__.._..___
Travel
Hotels and motor-hotels:
Restaurant salesindex..__. same month 1957=100._ 117 118 121 115 131 117 117 108 113 132 120 140 137
Hotels: AverageroomsaleY.....___..___. dollars._ 25.02 27.60 1729451 27,01 ] 29.55 7 28.19 1 27.67] 20.41 | 30.48 [ 29.28 | 30.88 | 32.10| 30.7t
Rooms oceupied............ % of total._ 62 59 r 65 58 70 6 43 56 57 62 64 67 67
Motor-hotels: Average room saleY...._. dollars..| 19.38 21,23 121,91 ) 20.72) 21,31 ) 21,16y 20.83] 21.24 | 2111 | 21.64 | 21,93 | 22.92 | 23.30
Rooms occupied.......% of total__ 67 64 76 65 69 60 48 58 63 66 66 71 74
Foreign travel:
U.S. citizens: Arrivals® 8,540 | 18,050 | 1,003 653 658 606 514 8571 493 585 590 617 711
Departures®©. .do.... 8, 306 8,177 882 706 632 599 624 3545 514 565 629 710 77
Aljens: ArrivalsO..__..__ do.... 5,936 6,176 728 543 472 430 457 5474 367 442 474 488 604
Departures®. _do.__. 5, 067 5,326 665 483 480 398 418 3426 307 338 387 422 449
Passports fssued..._.. _do__. 2,415 2,334 187 161 131 119 118 183 194 285 315 315 345
National parks, visits§......__.._..__..__..__ do__ 10,923 1 811,383 | 87,780 {84,826 {83,462 [ 82,319 [ 42,196 | 81,829 (82,196 [ 82,319 | 83,462 ) 84,826 | 87,780
COMMUNICATION
Telephone carriers:
Operating revenues @ _._.............._.. mil. §._| 728,041 (732,070 } 2712 | 2,743 | 2,827 | 2,761 | 2,842 | 2,853
Statlon revenues.___ _do____[r13,805 1 15,256 | 1,280 | 1,300 | 1,323 | 1,320 | 1,347 | 1,350
Tolls, message. ... ...____.______. “do. 17| 711,426 | 712,692 | 1,085 | 1,087 | 1,138 | 1,050 | 1,125| 1,138
Operating expenses (excluding taxes). “do._._| 718,420 | 720,664 | 1,729 | 1,777 | 1,854 | 1,766 | 1,856 | 1,829
Net operating income (after taxes). _do_._.[ 75296 | r5792 497 492 500 508 527 500
Phones In service, end of period ... ... mil._| 127.9 132.3 | 130.3 | 131.1| 131.6 | 132.0 | 133.3| 132.9
Telegraph carriers:
Domestle:
Operating revenues.... 483.9 504.8 415 42,1 45.1 41. 4 44.4 41,1
Operating expenses._..__.. 384.7 403.9 33.9 34.3 35.8 33.8 37.5 34.4
Net operating revenues (be 69.4 70.7 5.2 5.4 6.8 5.0 5.4 4.1
Overseas, total:
Operating revenues €208.7{ $315.9 1 255 ¢27.5| 428.7 | 4252 426.6 | 427.0
Operating expenses o....| $205.4 | 4223.6 18.1] 418.9) 419.8 ) 418.4 | 420.4) 420.1
Net operating revenues (before taxes)...do....| 477.4 | 4746 5.9 47.1{ 47.3( 452 451 50
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% Al;0;)t
thous. sh. tons.. 1,278 1,163 109 96 117 88 108 83 82 92 99 88 90
Chlorine gas (100% Cli.__. .do_...| 10,753 9,104 774 785 846 776 835 758 781 844 846 858 r 829
Hydrochloric acid (100% H -do____ 2,451 1,989 176 170 182 160 183 181 203 201 203 199 r210
Phosphorus, elemental §.. . __...__...__.___ do.... 524 450 32 39 40 39 37 36 37 37 34 39 35
Sodium carbonate (soda ash), synthetic (58%

[710 )5 thous. sh. tons__ 3,507 2,802 227 209 247 201 250 204 210 225 214 219 209 WLl .
Sodium hydroxide (1009 NaOH)}. ... do....| 11,189 9,583 819 829 887 820 873 789 805 848 867 864 846 864 | ... ...
Sodium silicate, anhydroust _.do._.. 770 724 49 45 69 68 66 60 64 72 76 63 r 62 53 | e
Sodium sulfale, anhydrous?. ......._...... do.__. 1,348 1,227 100 105 113 110 96 100 95 99 117 105 100 108 ||
Sodium trypolyphosphate (1009 NasP;019) 1

O 903 770 67 66 71 60 61 60 | 62 85 60 61 60 54 4 |l
Titanium dioxide (composite and pure)}. ..do..._ 787 603 57 63 62 52 52 57 61 69 62 70 63 L L SR I
Sulfur, native (Frasch) and recovered:
Production ... .o oo thous. lg. tons__| 110,533 [ 110,180 841 802 826 781 817 791 746 818 805 820 794 798 | oo
Stocks (producers’) end of period......_.. do___.| 3,957 5,126 | 4,956 | 4,993 | 5,051 | 5,078 1 5,126 | 5,226 | 5,252 | 5,297 | 5,353 | 5,463 | 5,505 | 5,576 |- ..o |ocao-C
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydroust
thous. sh. tons_.] 15,733 16, 393 1,413 | 1,313 1,283 1,299 1,495 1,342 1,241 1,362 1,446 1,508 1,374 1,445 .o fooa.oo
Ammonium nitrate, original solution}...... 7,542 , 088 498 545 606 578 621 558 546 559 635 675 61 594 ||
Ammonium sulfatef. __________.___._. 2, 061 2,106 186 164 172 169 203 150 156 148 [C) N PN R, [N PP F
Nitric acld (100% HNO} ... ... 8,120 7,527 576 606 655 647 664 588 581 631 661 664 606 99 | s
Nitrogen solutions (100% N)t___.. 2,102 2,013 149 140 142 145 148 147 141 149 195 205 179 M7 |l
Phosphoric acid (100% P20s) 3. 7,213 7,671 582 614 681 710 704 615 603 664 702 671 612 619 | e
Sulfuric acid (100% HaSO)t ... 34,177 32,372 2,524 2,542 | 2,748 | 2,842 | 3,113 2,575 2,557 2,834 2,875 2,781 2,474 2,836 |- ool
Superphosphate and other phosphatic
(100% P30s):
Production h. tons.. 5,367 5,396 375 406 461 478 505 462 458 472 495 453 391
Stocks, end of perio —..do.._. 377 541 707 621 509 538 541 619 656 552 451 496 513
Potash, dellveries (K30 5,079 338 320 672 384 470 437 381 704 914 388 297
Exports, total @ _._._..._.. 19,611 1,715 0 1,787 | 1,586 | 1,619 | 1,639 1,596 | 1,159 1,662 | 2,150 | 1,401 1,343
itrogenous materials_ 1,397 134 79 147 173 142 110 84 151 138 97 83
Phosphate materials........... . 13,786 ] 1,023 | 1,252 | 1,163} 1,081 | 1,205 | 1,103 808 | 1,133 | 1,609 962 957
. Potash materials. .. .ooooo oo 1,419 205 111 133 132 79 104 96 115 157 166 98
mports:
Ammonium nitrate_ . ... ... ... . ...... 245 23 12 14 32 15 17 12 35 64 23 40 24 16 (...
Ammonium sulfate_... 219 6 14 20 15 18 21 47 65 106 45 59 25 10 ..
Potassium chloride.. - 6,132 354 418 746 526 510 507 564 828 943 526 245 681 593 1. ...
Sodinm nitrate. ...l 139 0 7 2 0 4 0 0 14 14 9 23 28 0.

r Revised.  » Preliminary.
3¥or six months ending in month shown.
Western Union Int. Cable & Wireless as noted. &

comparnies. 8 See note ““§.”
ASee “A’ note, p. S-24.
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See note O.

1 Annual total; monthly revisions are not available.
3 For month shown. 4 Includes data for
¢ Restated 1st qtr. 1975.

7 Effective Apr. 1976, data are being withheld to avoid disclosure of figures from individual

9Average daily rent per occupied room, not scheduled rates.

Q@ Includes data not shown separately.

OFEflective 1976, data are compiled by U.S. Dept. of Transportation from INS records
and refer to air travel; travel by sea is omitted (for 1973-75, average annual arrivals and de-
§Effective Jan. 1976, data include visits to Voyageurs National Park (no count of visits for

carlier periods is available); data for Mar.~July 1976 are restated to delete visits to Platt Na-

saw National Recreation Area).

partures by sea are as follows—units and order as above: 814; 784; 159; 129).
1 Monthly revisions back to 1971 are available upon request.

tional Park (Platt was combined with Arbuckle Recreation Area and reclassified as Chicka-
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SURVEY OF CURRENT BUSINESS

October 1976

1974 1975
Unless otherwise stated in footnotes below, data l 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. | May June July Aug. Sept.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases?
Production:
Acetylene.. ... oo mil. cu. ft..| 7,808 6, 697 606 640 563 603 648 582 588 601 617 605 | r622
Carbon dloxide, liquid, gas, and solid
thous. sh. tons._ 1,804 1,851 184 170 172 137 145 138 145 164 154 160 r 169
Hydrogen (high and low purity)._.__mil. cu. ft__; 81,536 | 73,552 | 6,633 | 6,760 | 6,879 6,085 | 7,099 | 6,307 | 6,165 | 7,337 | 7,064 | 6,528 |r 6,835
Nitrogen (high and low purity). .. d 243,316 | 252,980 § 21,452 | 21,765 | 21,968 | 21,443 | 23,035 | 22,445 | 22,448 | 24,496 | 23,197 | 24,421 |r 23,226
Oxygen (high and low purity) _...._....... 389,628 | 352,560 | 27,716 | 30,061 | 29,196 | 28,618 | 28,530 | 30,024 | 32,107 | 33,618 | 32,367 | 34,679 | 32,938
Organic Chemicals &
Production:
Acetylsalicyllc acld (aspirin).__.. ... mil. lb_.| 133.3 125.8 2.4 1.9 2.0 2.2 1.8 2.1 2.4 2.3 1.7 2.6 2.4
Creosoteofl ______________ _mil. gal. .| 1114.6 | 1117.0 7.5 8.3 7.9 6.3 6.7 6.0 5.5 7.5 7.2 7.4 1.3
Ethyl acetate (86%)....-. _.mil. b} 1197.6 11243 11,1 10.8 9.8 14.3 14.1 11.9 12.1 15.7 13.1 14.9 14.8
Formaldehyde (37% HCHO)..._.__........ do._._| 15,764.4 |14,616.0 | 384.3 430.1 495.4 | 399.4 | 431.7| 357.8 | 451.8 | 503.2 | 472.9 | 441.2 | 457.4
Glycerin, refined, all grades. _...._.._..._._ do._..| 348.7 264.4 22,1 19.5 22.9 25.7 27.0 27.3 23.8 29.6 26.5 28.2 26.6
Methanol, synthetic ..miL gal._[ 11,0359 | 1779.7 64.6 61.6 65.6 73.5 8.7 7.5 67.4 80.4 82.4 84,4 84.3
Phthallc anhydride. ... ... _....... JIb. | 1977.1| 1708.8 | 64.9 63.0 | 73.6 65.0| 78.1 68.4 | 65.3 832 79.7 81.0 80.6
ALCOHOL}
Ethy! alcohol and splrits:
Production. . ..o ..o .. 618, 2 526.3 40.1 39.6 53.8 46.4 47.9 41.6 36.2 44.0 39.3 36.0 37.3
Used for denaturation________________.____ 460. 0 391.3 29.7 43.8 37.8 30.0 30.8 35.2 20.9 38.0 35.0 40.0 38.1
Taxable withdrawals._.___._._____.._...... 73.8 77.7 6.3 7.1 7.6 6.3 7.5 5.5 5.2 7.3 5.9 6.2 7.4
Stocks, end of perlod._.._ ... .o...... 100.6 106.1 | 115.2 | 107.0 96.7 | 103.1| 106.1 | 102.6 | 105.6 | 101.8 96. 5 95.7 93.1
Denatured alcohol:
Production.__ ... oo 254.8 207.3 16.1 18.9 20.3 16.2 21.6 19.1 16.2 20.2 19.0 17.2 20.6
Consumption (withdrawals)__ 254, 9 207.1 16. 4 18.8 20.3 16.3 20.4 19.4 15.9 20.2 19.5 17.5 20.4
Btocks, end of period. .. .._......____..___. 2.8 2.7 2.1 2.2 2.2 2.1 2.7 2.5 2.8 3.4 2.9 2.6 2.8
PLASTICS AND RESIN MATERIALS
Production:
Phenolleresins. .. oo ..o mil. tb._| 11,5084 [11,277.5 | 109.0 | 124.2 | 138.3 | 1116 | 108.6 | 123.2 | 120.3 | 143.0 | 1359 | 1254 | 133.0 | 116.5| 1315 . .. _
Polyethylene and copolymers.............. do..._|18,826.4 (17,260.8 | 633.5 | 680.0 | 711.5 | 693.6 | 765.3 | 680.4 | 7049 | 784.8 | 720.5| 778.5) 765.1 : X
Polypropylene. ... oo do____| 12,2487 |!1,917.6 | 188.8 | 189.6 | 204.5 | 192.3 | 185.2 | 164.1 | 177.6 | 216.5 | 226.5 | 243.8 | 236.4
Polystyrene and copolymers.._............ do.__.[15,0590.6 {13,834.1 | 347.3 | 4190.9 | 420.3 [ 389.9 | 378.2 | B330.4 | 412.7| 490.7 | 509.2| 548.8 | 578.9
Polyvinyl chloride and copolymers. _______ do..__|14,744.0 {1 3,816.1 | 335.9 | 322.3 | 3v4.0| 37L.0| 362.3 | 373.5 | 358.1 | 380.0 | 388.0( 440.2 | 401.8
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
il 1b.| 2,152.6 | 2,325.7 |........ 589.2 | o iifemaa- SOL.1 e 525.7 | e e 656.5 | . ool
Palnts, varnish, and lacquer, factory shipments:
Total shipments ... .. ... mil, $..| 3,672.3] 4,026.6 | 337.1| 384.6 | 364.0 | 318.2 276.0 | 305.0 1 361.0 | 396.2 ;| 419.1 434.0 | 477.3 |r423.6
Trade products - _do....| 1,870.5| 2,079.0 { 209.7 | 197.5 | 175.6 | 159.7 | 124.9 | 142.2 | 175.4 | 195.6 | 227.7 | 242.4 | 263.9 |r 2419
Industrial finishes __do..__| 1,801.71,947.6 ] 177.4| 187.1 188.3 158.6 151.1 162.8 | 185.6 | 200.6 | 191.5 | 191.6 | 213.4 | r181.6
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. kw.-hr._|»1,967,632|71,995,620]186, 641 (162,083 {162,094 (159,648 176, 167 f-- oo ofemooo | e e
Electric utilities, total _do____{»1,865,617{71,910,877} 179,533 | 155,073 | 154,754 | 152,684 |r 169,271]177,873 {156, 811 (164,152 {153,172 |157,460 172,616
(s 1, 565, 007 (1610, , 602§ 156,810 | 134,574 | 132,138 | 128,280 |» 143,298|151, 780 {132,328 1137, 646 (128,915 131,761 |147,082 |.
300, 610 | 300,275 [ 22,723 | 20,499 | 22,616 | 24,404 |r 25,973 | 26,093 | 24,483 | 26,506 | 24,257 | 25,699 | 25,533
2102,015 | » 84,752 | 7,108 | 7,010 | 7,340 | 6,064 | 6,887
98, 508 81,417 6,875 6,776 7,081 6,701 6,610
By waterpower. 3,507 3,335 232 234 259 262 277
Sales to ultimate customers, total (Edison Electric
Institute) . ..o .. mil. kw.-hr__|1,700,769 |1,733,024 |157,013 |154,635 |142,409 |140, 141 |146,913 [158,078 [152,998 147,793 |143,317 |141, 819 {148,902 | oo |eicieif oo
Commercial and Industrial
Small light and power§._.________________ do._._| 392,716 | 418,069 | 39,395 | 38,276 | 34,655 | 33,483 | 34,288 | 36,288 | 35,357 | 34,071 | 33,507 | 33,690 | 36,615 | .. . | .. .. |-.......
Large light and power§. .. _______._______ do____| 689,435 | 661,558 | 56,551 | 57,555 | 57,512 | 56,923 | 56,230 | 56,473 | 57,114 | 59,105 | 58,930 { 59,452 | 61, 438 | it
Rallways and railroads.__. 4,258 4,272 326 333 351 338 389 408 404 379 334 337 328 |
Residential or domestic___________.________ do____| 554,960 | 586,149 | 55,311 | 53,057 | 44,430 | 43,870 | 50,442 | 59,083 | 54,549 | 48,656 | 45,365 | 42,786 | 45, 261 ||
Street and highway lighting._______________ do.__.| 13,314 13,907 | 1,077 | 1,124 ] 1,201 1,204 | 1,310 1,328 | 1,201 1,201 1,139 | 1,152 ] 1,039
Other public authorities....._..____._______ do..._| 40,721 43,625 3,857 | 3,798 1 3,772 | 3,749 | 3,761 3,979 | 3,887 3,847 3,540 | 3,559 | 3,673
Interdepartmental. ... o oo do_... 3 5,443 498 493 488 485 493 519 477 534 501 542 547
Revenue from sales to ultimate customers (Edison
Electric Institute) . ... .c___.______ mil. $__]39,126.8 | 46,853.5 [4,366.8 (4,294.4 (3,974.4 [3,855.3 (4,043.9 |4,349.5 14,245.5 14,143.9 |4,028.7 |4,044.4 |4,312.3 | ... . |-ceeo.an
GAS
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total... 44,734 | 45,007 |..__.... 44,400 | oo |oeeeoes
..... 41, 034 40, 811 PO,
3,446 3,849 | . loooeo.o.
196 186 |- oooi)amciiaas
58 54 |l
Soles to customers, total. ... ....__..._ 16, 000
Residential. 4,865
Commercial 2,293
Industrial 8,153
ther  aeeiiiiaaee 689
Revenue from sales to customers, total....mil. $..| 15,360
Residential_ 6,809
Commercial 2,539
Industrial 5, 509 -
Other_________ 413 601

r Revised. 1 Reported annual total; revisions are not distributed to the monthly data.
§Data are not wholly comparable on a year to year basis because of changes from one
classification to another. J'Data are reported on the basis of 100 percent content of the
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October 1976 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oect. ‘ Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June | July l Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES ¢
Beer:
Production. ... ool 156.20 | 160.60 {1 14.72{ 13.34 | 12.35| 11.22 | 12.15| 12.44 | 11.89 | 11.86 | 13.69 | 1518 {1580 | 16.5¢4
Taxable withdrawals.. 145. 46 148. 64 13.88 12,51 11.906 | 10.61 11.59 1 10.86 | 11.00| 10.99 | 12,86 | 13.58 [ <14.25 | 15,01
Stocks, end of period 12.58 12274 | 14.18 | 13.98 | 13.48 | 13.20 | 12.74 | 13.38 13.33 | 13.31 13.06 | 13.53 | ©13.92 14.03
Distilled spirits (total):
Produetion. .. ..o oooo-o mil. tax gal..|r 162.58 [r 144.24 6.31 | 11.83 18.85( 1697 1624 13.09 | 12.80( 1571 | 14.80{ 13.60 | 16.48 8.56 |.eeefeaaans
Consumption, apparent, for beverage purposes
mi). wine gal._| 1417.22 11423.31 | 32.15| 32.34 | 36.86 | 39.55
Taxable withdrawals..__._..____._ mil, tax gal._| 7 220.77 [r 229.73 | 18.20 i 20.59 | 23.91{ 20.72
Stocks, end of period .-.-do.___| 875.75 | 793.87 | 811.02 | 802.92 | 797.38 | 794.63
IMpPOrts -ccccemeceeen il. proof gal__} 110.98 | 113.46 7.48 871 12,72 | 1175
Whisk
Production ........................ 75.15 60.07 1.22 5.41 8.82 7.87
Taxable withdrawals_. 137.04 140. 82 10,87 12.81 | 15.78 | 13.22
Stocks, end of period.. 822,11 737.39 | 760.46 | 752.70 | 744.94 | 739.59
IMPOrtSen oo cemceeaeeaoo 93,92 94. 98 6.05 7.13 | 10.83 | 10.01
Rectified spirits and wines, production, total
mil. proof gal..| 118,67 | r113.07 8.18 | 10.08 | 11.38 9.71
WhiSKY e oo oo ciemeaes do....| 53.38 ) r 47.24 3.22 3.08 4.96 4.48
Wines and distitling materlals:
Effervescent wines:
Production. .. oooeieaionan 18.84 19.37 2.14 1.58 1.84 2.00
Taxable withdrawals__ 18.03 18.46 1.05 1,42 2.85 2.61
Stocks, end of period_.__ 8.12 7.91 10.45 | 10.52 9.42 8.75
TIMPOrtS . oo cmcaeaas 1.80 1.93 .10 14 .22 .30
Still wines:
Production. ... e eaaoooo 401.45 [ 384.73 8.97 | 62,87 | 162.20 | 70.10 | 21.41 9.04 7.56 9. 26 A
Taxable withdrawals._ 280.04 [ 300.18 | 21.69 | 24.32 | 29.97 | 26.66 | 27.86 | 24.13 | 21.46 [ 30.39 3
Stocks, end of period. 451,59 | 451.77 | 287.46 | 319.58 | 440.94 | 473.10 [ 451.77 | 426.85 | 414,11 | 388.19 . .
IMports. oo cemeeeanas 249.58 47.39 3.83 3.44 3.91 5.28 5.34 4,68 3.31 5.18 4,61 4. 46 5. 01 4.51 470 oo ...
Distilling materials produced at winerles._.do._._| 354.30 [ 338.20 | 13.24 | 80.01 ) 143.25 | 38.40 | 24.37 9.74 7.33 6. 41 5.14 5.30 2.32 415 |l
DAIRY PRODUCTS
Butter, creamery:
Production (factory)f. . .. . _._..... mil.1b_.| 9617 980.5 57.7 57.5 68.3 63.9 84.0 94.3 85.4 89.3 87.6 94.0 84.0 72.4 66.0 |......_.
Stocks, coid storage, end of period. - 49,2 10.9 78.9 39.6 27.1 15.1 10.9 9.3 16.5 3.2 4.5 69.1 80.9 83.0 84,0 ...
}}’nce wholesale 92-score (N.Y.).. ... $ per b_- .674 . 818 .863 . 900 .950 | 1.042 1.095 .878 L824 .881 .918 .921 .972 1.084 1 1.082 .975
Cheese:
Production (factory), total}..___.________ mil. 1b__| 2,937.4 | 2,811.2 | 296.9 | 214.8 | 220.2 | 208.7 | 242.0| 249.0 | 241.2 | 2750 | 297.0 | 313.6 | 320.0| 296.6 | 284.0 | _.___._
American, whole milk}.._._._._______.___ do.._.| 1,858.6 | 1,654.5 131.8 | 116.5| 120.0| 115.5| 134.8 | 149.3 149.7 | 165.8 187.2 | 204.1 207.3 | 180.0( 177.1 |......_.
Btocks, cold storage, end of period.._.._____ 494.0 367.8 | 447.9 | 421.2| 388.3 ] 379.2 | 367.8 | 362.4 | 365.9| 371.1| 393.0| 4357 | 480.6 | 51L3
American, whole milk 420.8 307.0 | 386.6| 359.9| 328.61 3212 307.0| 303.2 | 305.9| 312.6 | 333.8| 3757 | 417.3 | 444.5
Imports... ... 315.6 179.5 10. 8 15.2 19.7 3L.3 28.8 1.9 10.1 15.5 12.0 11.7 14.4 15.9
Prlce wholesale, American, single d
CABO) - o oo eeame .973 1.044 | 1,064 ) 1.119 | 1.164 | 1.169 | 1.192 | 1182 | 1.082 | 1.138 | 1.166 | 1.146 | 1.153 | 1.200 | 1.258 1.183
Condensed and evaporated milk:
Production, case goodsa®}- .- oo 1,035.2 953.8 79.1 71.0 67.9 65.7 80.3 76.2 73.3 86.6 94.9 89.5 97.7 87.6 76.0 {.___.__.
Stocks, manufacturers case goods, end of month
[ LY mil. 1b.. 79.2 58.6 | 105.5 96.6 70.9 63.9 58.6 44.5 49.6 57.4 76.8 | 104.3 | 125.9| 141.6 | 136.3 |._......
Exports:
Condensed (sweetened) . .........._..._._ do.... 1.6 1.8 ] ® .1 4 .1 .1 .2 .1 .2 .6 .6 .3 I 3 PO
Evaporated (unsweetened) . _.________._. do.._. 40.7 51.6 4.7 4.9 4.4 5.4 3.4 4,2 3.9 4.2 4.4 3.7 5.1 4.4 4,2 (... ..
Fluid milk:
Production on farmsf. ... ... ... do....| 115,553 | 115,458 [ 9,588 | 9,068 | 9,173 | 8823 | 9,284 | 9,545 | 9,248 | 10,250 | 10,450 | 11,184 | 10,865 | 10,448 | 10,132 9,652
Utilization in mfd. dairy productsf___.____. do. 59,857 | 59,219 | 4,687 | 4,265] 4,315 39387 4,665 | 4,975 | 4,830 | 5,49 5,71 6,085 ) 6,176 | 5,719 | 5,351 |._..__._
Price, wholesale, U.S. average}....__ $ per 100 1b__ 8.33 8.75 8. 64 9.25 9.70 | 10.00 | 10.30 | 10.20 9.7 9.72 9.37 9.23 9.11 9.41 | r9.75| » 9.85
Dry milk:
Production:
Dry wholemilkf__________________.____ 67.7 63.1 5.4 4.2 5.3 5.4 7.0 7.4 6.7 6.5 7.4 9.8 8.0 6.5 7.0
Nonfat dry milk (human food)}... 1,019.9 994.0 69.1 50.1 45.5 49.5 66.8 67.0 7.1 78.4 87.6 | 104.9 108.9 94.7 75.2
Stocks, manufacturers’, end of perfod:
Dry whole milk 6.4 5.6 7.3 6.2 4.4 3.6 5.6 8.7 11.0 7.4 9.1 10.4 10.6 1.7 M7 (..
ENon{at dry milk (human food) 134.6 47.1 70.3 48.6 36.0 36.9 47.1 43.3 49.8 55.5 73.8 96.9 | 120.1| 119.4 | 116.4 | ____._.
xports:
Dry wholemilk.________._____________.__. do.... 45.2 35.5 3.4 2.8 3.6 2.7 2.9 2.2 3.2 4.4 4.0 2.6 2.4 3.1 2.2 4§ oo
Nonfat dry milk (human food)__________. do_ 6.7 90,6 .3 .6 .2 .2 .2 .2 .5 .2 .1 2.9 1.2 .2 P 7 PR,
Price, manufacturers’ average selling, nonfat dry
milk ¢(human foody ... . _______. $ per lb_. 586 633 .620 . 646 . 689 705 . 705 . 659 . 643 .635 . 631 .628 628 .628 L630 ... ..
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)._.mil. bu__| 2,220.3 | 2,528.4 | 204.1 | 205.5| 264.6 | 289.2 | 254.2 | 231.9 | 210.7| 209.3 | 246.2 | 231.8| 233.6 | 230.8! 2450 |.._._...
Barley:
Production (crop estimate)__._._.________. 3304.1 | 3383.0
Stocks (domestie), end of period 228.0
(0319 ¢:% 4 1T N 125.2
Off farms_ _.....___._____._. 102.7
Exports, including malt$ 56.7
Prices, wholesale (Minneapolis):
No. 2, malting. 3.53 3.7 3.42 3.22 3.04 2.96 3.00 2.94 3.03 3.37 3.40 3.17 3.08
No. 3, straight 3.40 3.57 3.26 3.05 2.97 2.78 2.98 2,78 2.94 3.36 3.29 3.18 3.05
Corn:
Production (crop estimate, grain only)__mil. bu._{34,663.6 |35,767.0
Stocks (domestic), end of period, total 3,620.7 1 4,431.3
Onfarms.._ ... ... . ... 2,540.7 | 8,162.0
Offtarms__._.________________ 1,080.0 | 1,269.4
Exports, including mea! and flour. 1,180.8 | 1,321.8
Prices, wholesale:
No. 3. yellow (Chicago)._.._....._... $ per bu.. 3.22 2,92
Weighted avg., selected markets, all grades
do.... 3.14 2.88
Oats:
Production (crop estimate).__.._..___._. mil. bu._| 3613.8 | 3656.9 §- oo | o ]oooioo e e e
Btocks (domestic), end of period, total d 506. 6 501.1 87207.4
OD farmS_ o v ceieaeas 384.1 407.0 -187161.6
Off farms...__......___.__. 122.5 94.1 8745.8
Exports, including oatmeal 30.0 15.5 1.8
Price, wholesale No. 2, white (Min: ea
$ per bu._ 1.66 1.67 1,69 1.63 1.59 1.67 1.62 1.68 1.65 1.62 1.67 1.7 1.62 1.86 1.75 1.68

r Revised. » Preliminary.
well as unpublished monthly revisions.
to the months. 3 Crop estimate for the year.
reported until Oct (beginning of new crop year).
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t Includes Hawaii, not available on a monthly basis, as
2 Annual total reflects !‘eVlS]OnS not distributed

4 Previous year’s crop; new crop not
5 Less than 50 thousand pounds.
¢ Previous year’s crop; new crop not reported until June (beginning of crop year).

7 Stocks as of June 1.

8 Oct. 1 estimate of 1976 crop.

J'Condensed milk included
§Excludes pearl barley.

with evaporated to avoid disclosing operations of individual firms.

? Scattered monthly revisions back to 1973 are available.

10 1973 are available. ¢ Corrected.

tRevised monthly data back
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SURVEY OF CURRENT BUSINESS

October 1976

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. { Sept. ’ Oct. l Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July \ Aug. | Sept.
b
FOOD AND KINDRED PRODUCTS; TOBACCO~Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:

Production (crop estimate) . _.._.... mil. bagsQ..| 112 L7 0 URR DU PRI RN SURURE WUV OISR SSRIPIE SRRSO IR PRI PRSI ISR 5112.0

Callfornia mills:

Receipts, domestic, rough._.___.__..__ mil. Ib__| 1,925 2,346 64 85 377 201 112 102 130 147 225 305 194 316 247 {oeeeens
Shipments from mills, milled rice________ do. 1,359 1,705 61 63 121 119 155 87 48 144 179 147 329 207 |-
Stocks, rough and cleaned (cleaned bssns). end

DA 21 R . 135 138 48 40 192 212 138 116 162 118 197 233 215 106 [ 30 P

Southern States mills (Ark., La., Tenn., Tex ):

Recelpts, rough, from producers ....... 1.1b__ 7,047 8,461 945 | 2,462 | 1,548 644 368 378 358 489 641 310 107 168 859 {_.__._._.
Shipments trom mills, milled rice_ do ---| 4,816 5,312 304 411 512 411 428 382 407 378 515 450 405 384 360 {........
Stocks, domestic, rough and cleaned (cleaned
basis), end of period - ____._______._._ mil.1b..| 1,788 2,150 606 | 1,804 | 2,313 ) 2,843 | 2,150 2,010 ] 1,868 1,807 | 1,771 | 1,241 858 602 801 |.
EXDOTES - oo oot eea do. 3,801 4,711 226 164 306 249 397 340 275 299 264 384 348 725 397 |-
Frice, wholesale, No. 2, medium grain (South-
West LOTISIANG) o« oo e veeememmens $perlb.. .252 .190 .195 .168 .168 170 .178 .155 . 155 . 135 .130 .155 . 155 .155 . 135
Rye:

Production (crop estimate).___.._._._.__ mil. bu__| 119.3 1179 |....._.

Stocks (domestic), end of period. ... ...do___. 12.0 9.5 |...._... : . X .

Price, wholesale, No. 2 (Minneapolis)_§ per bu__ 2.99 2.78 | 7720677 3.08 | 2708 2.72| 2.7 2.89| 2.8 | 295| 328 321 296| 284

Wheat:

Production (crop estimate), total._._._..mil. bu._| 11,706 { 12,184 | | o oo o e e e e ce e e e e e e e e e ,126.6
Spring wheat _ ... .. 5584 3
Winter wheat__ . ... . ...

Distribution, quarterly *eooeoooeeeeocooodoo .| 1,620 ] 1,860 | .| 2674 |cecceoloeacoao| B8 il |oaeoool| 448 oL 22 .

Stocks (domestic), end of period, total 1,891.1 416664.7 | oo
Onfarms. ... ... 762.1 882345 ||
Offfarms__ ..o 1,129.0 foommooriooaaaaas] 8380 o oiil]ocaeaaoo] 94T 1. 40430.3 1o ooeoo i

Exports, total. including flour_...._____..__. do....! o44.0]1,158.2 1 113.5 | 127.2 79.5 71.9 1.7 88.4 ) 117.9 |..___._.
Wheat only oo oo eciaeceaas do....] o10.4|1,134.5] 111.2 | 125.5 76.8 67.8 66.7 85.4( 113.0 j........

Prices, wholesale:

No. 1, dark northern spring (Minneapolis)

$ per bu.. 5. 24 4.60 4,88 4.99 4.81 4,57 4.32 4.34 4.57 4.58 4.38 4.53 4.57 4.28 3.79 3.42
No. 2, hd. and dk. hd. winter (Kans, (‘uy) do.._.. 4.74 3.96 4.31 4,36 4.29 3.92 3.79 3.81 4.08 4.01 3.74 8.76 3.85 3.69 3.24 3.03

Welghted avg., selected markets, all grades
$ per bu._. 5.53 4.84 5.08 5.01 5.10 4,29 4.35 4.51 4.49 4.21 4.28 4.29 3.98 3.65 3.17

Wheat flour:
Productlon:

thous. sacks (100 1h.)..| 242,157 | 247,080 | 21,705 | 22,681 | 24,129 | 20,113 | 20,532 | 21,034 | 19,801 | 21,771 ( 21,113 | 20,871 | 21,059 [r 21,751 | 24,163 [._......
thous. sh. tons.. 4,323 4,485 398 409 432 360 368 374 352 385 370 369 379 r 306 436 ...

Grindlngs ofwheat. . _________._..__ thous. bu._ 542 004 | 555,801 ] 49,017 | 51,162 | 54,067 | 45,241 | 46,000 | 47,204 | 44,674 | 48,845 | 47,192 | 48,979 | 47,645 |7 49,272 | 54,421 |.__.____

Stocks held by mills, end of period

. thous. sacks (100 Ib.)._ 4,499 3,907 §ooeo.. .. 4,140 |ooeeeoleoeoon 3,907 ) . |eeeae 4,510 |occeo e 3,928 | et
Exports. oo -do.._.| 10,563 | 10,178 999 753 735 588 555 423 379 525 | 1,149 4 1,789 | 2,184 | 1,294 2,083 ) _...._.
Prices, wholesale:

Spring, standard patent (Minneapolis)
$perl001b_.i 11,887 10.552 | 10.513 | 11.238 | 11.163 | 10.675 | 10.150 | 10.150 | 10.213 | 10.713 [ 10.250 | 10.075 { 10.350 | 10.288 | 9.438 | 8.500
Winter, herd, 85% patent (Kans. City) _do___.| 11,050 | 9.365] 9.363 | 10.213 | 10.113 | 0.650 | 8.988 | 8.963 | 9.350 | 9.563 | 9.063 | 8.713 | 8.838 |.__..... 8.075 | 7.613
LIVESTOCK
Cattle and calves:

Blaughter (federally Inspected):

Calves_ ... thous. animals__ 2,355 3,804 345 385 443 357 381 369 327 415 353 304 340 346 373 foeoos
Cattle. - ool do-...| 33319 | 36904 | 3,141 | 3,319 | 3,584 | 3,116 | 3,267 3,403 | 3,032 3,402 | 3,053 | 2,080 3,204 3,220 3,388 |.....__.

Prices, wholesale:

Beef steers (Omsaha) __..._..___.. $per 1001b..} 41,89 44.61 ] 46.80 | 48,01 | 47.90 | 45.23 | 4501 | 41.18 | 38.80 | 36.14 | 43.12 | 40.62 | 40.52 | 37.92 | 37.02 | 36.97

Bteers, stocker and feeder (Kansas City)..do_.__ 36.49 33. 42 32.93 35,98 36.74 36.77 36. 87 36. 66 36. 95 38.83 43.49 | 42.38 40. 24 37.58 | 37.55 34,03

Calves, vealers (Natl. Stockyards, IIl.)__.do.___ 46.19 | 334.38 1 28.50 | __|.oooo.. BT 1 I SR RPN PO JU IS OIPOI SN 61.25 | 57.75| 60.00 | 59.25
Hogs:

1S,lt}m{hter (federally Inspected).._thous. animals_. 77,071 | 64,926 | 4,627 | 5,217 | 5,379 | 5,085 | 5,508 | 5,400 4,873 | 6,325 ( 5,827 5,086 | 5146 | 4,907 | 5,068 |_..__...

TICeS:
Wholesale, average, all grades (8foux City)
$ per 100 b _ 34.75 48.30 | 56.80 ] 61.10 | 58.76 | 49.78 | 48.36 | 48.23 | 48.92 | 46.76 | 48.06 | 48.96 | 50.91 46.62 | 42.77 | 38.47
Hog-corn price ratlo (bu. of corn equal in value
to 100 1b. Hve hog) - mee ol 12.2 17.0 19.0 21.2 22.3 21,1 20.0 19.5 19.3 18.2 19.1 18.2 17.9 16.9 16.1 15.3
Sheep and Jambs:
Blaughter (federally inspected)...thous. animals__| g 556 | 7,552 621 758 701 515 584 582 513 570 561 429 502 525 563 .. _.....
Price, wholesale, lambs, average (Omaha) '
$per1001b..| 3976 | 44.42| 41.00| 44.12 | 44.00 | 45.00 | 48.13 | 49.33 | 47.75 | 51.35 | 60.75 | 63.88 | 50.50 | 45.75| 38.88 | 40.00
MEATS
Total (;nealts: h t1ard i
P'S?m',’gcrt,f? carcass welght, leaflard In), Inspected | 46,300 | 34,583 | 2,717 | 2,042 | 3,164 | 2,846 | 3,011 | 3,128 | 2,780 | 3,300 | 3,000 | 2,841 | 3,044 | 2,955 | 3,255 |
i i chuesmassiel A I T I O Y A A AT T A A B
aat and meat breparations) ... o 714 864 7 73 6 79 -
B Cmans andl et DD ione) 1. :33; | nesa| 1604| 19| us7| 15| wes| wu2| 5| wu7| 73| 18| 10| s7| 159 15l
Beel and vesal:
fon, inspected slaughter} ... _._._. 21,221 22,120 § 1,841 1, 041 2,126 ) 1,842 | 1,922 2,072 | 1,848 | 2,193 | 1,898 1,868 | 2,054 [ 2,014 | 2,124

L ety e ek St Ko BT 380§ ‘267 ‘6o | 281 330 | 360 5| Tsra| “aoal ann | Cale | 4ra| 02| TaBa

EXPOrtS o o oo oo do.... 53 46 3 2 5 7 7 7 6 7 6 6 8 7 6

IMports. oo do.__.| 1,101 1,304 122 126 99 133 79 132 88 138 125 136 149 121 123
{ holesale, heef, fresh,

P el et crg,s,st)s_tfef_f?ff’fs_esspf}ﬂfﬁ o1 | .msa| .sor| .soa| .ver| .7ea| 77| .700| .e51| .e03| .e93| .e67| .es6| .612[ .606

Lamb and mutton:

Production, inspected slaughter. _ _mil. 1b__ 440 386 31 38 36 27 31 32 28 32 30 22 26 %7 %% """"

Stocks, cold storage, end of period - _______ do___ 14 12 10 1 1u 12 12 1 11 9 10 1 12 4 6.
k  (includi 1

Pg‘iaugl(lt‘;f'.u__.{‘_g.-,_afé)_'_,,‘_n:(_)?.u_c.t.l?f‘_'_._(? splected" 14, 668 12,077 845 963 1,002 977 1,058 1,024 903 | 1,174 { 1,080 951 964 914 1,102 |__..__..

r Rovised. 1 Crop estimate for the year. 2 See “o&” note, this page. 3 Average for @ Bags of 100 lbs. +Scattered monthly revisions back to 1973 are available upon request.

Jan—June, Aug., and Nov.
(beginning of new crop year).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Previous year’s crop; new crop not reported until June
5 Oct. 1 estimate of 1976 crop.

¢ Stocks as of June 1. covers June—Sept.

oData are quarterly except that beginning 1975, June figures cover Apr.

-May and Sept.



October 1976 SURVEY OF CURRENT BUSINESS S-29
1975 1976
Unless otherwise stated in footnotes below, data 1974 ' 1975
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dee. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard):
Production, inspected slaughter.._..___._mil.Ib__| 12,856 § 10,733 755 861 896 864 943 906 811 | 1,049 963 842 860 814
Stoeks, cold storage, end of period.. do___. 307 249 186 190 222 269 249 236 222 248 267 270 236 195
Exports.-_ ............ do..._ 104 207 22 19 17 19 22 17 27 38 22 36 23 20
Imports .- ceemceaeoes —.-do.._. 362 327 20 26 30 28 27 36 23 28 27 27 28 30
Prices, wholesale:
Hams, smoked composite_.____..___. perlb_.| 2,678 .882 ] .953] .974| 1103 | 1.060 | 1.109| .905| .840| .861( .846| .80l | .885 | ______.
Fresh loins, 8-14 1b. average (New York)._do«_. .786 .993 | L0709 | 1174 L1177 1L134| 1.016 | 1.069 | 1.028 | .986 | .980 | 1057 | 1.106 | 1.100
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)._..__ mil. 1b__{ 10,706 | 10,434 942 978 | 1,067 834 914 857 758 912 897 910 { 1,077 | 1,045 | 1,115 j._._..__
Stocks, cold storage (frozen), end of period, total
mil. lb._ 456 314 470 542 600 406 314 300 269 250 236 235 305 404 r 521 608
UK @Y S . e e oo i cmeiiaan do_... 275 195 328 410 472 286 195 187 160 140 115 120 178 262 r 370 457
Price, (n Georgia producing ares, live broilers
B $ perlb_. .21 . 269 .305 . 300 . 290 . 280 . 250 . 240 . 255 .255 .240 . 250 . 245 . 265 . 255 . 240
EgS:
Production on farmsi 183.6 178.8 15.0 14.6 15.1 14.8 15.2 15.3 14.4 15.4 14.8 15.1 14.6 15.0 149 ...
Stocks cold storage, end of p
She 36 22 80 72 55 40 22 13 21 26 26 22 25 58 66 71
54 36 52 51 47 42 36 32 29 29 29 29 30 32 31 28
Price, wholesale, 1arge (delivered; Chicago)
$ per doz__ . 598 . 594 . 597 . 633 .591 . 668 .738 . 709 . 642 . 595 . 586 607 . 609 . 654 706 oo
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Tmports (incl. shels)._..____.__._ thous. lg. tons..| 221.1| 233.0| 125| 17.4| 215} 186| 330( 339/ 164/ 288 224 2L4)| 195| 1631 209 . ...
Price, wholesale, Accra (New York)__..$perib_.|  .082 759 | 780 | .775| .775| .685) .760] .735) .755; .740 | .883 ) .935| 1075} 1.035| 1.145| 1.313
Ct}ﬂee (gtm’gn) :( . . . delers’) q
nventories (roasters’, importers’, dealers’), en
of perfod. . __..__.__. A "thous. bagsg..] 3,003 35561 . . 3,851 | |emeeas Z' ggs ---------------- 3,808 | L Z(U) EEEEEEEE IO R
Roastings (green weight)__._..__.__._._____ do_._.| 18,569 | 18,551 |._____. 4,743 fooeoa}m e L e R 5,612 | L e IR (AU
_ 20, 9! 6 2,533 1,784 1,587 1,299 1,664 1,744 | 2,311 | 1,636 | 1,546 | 1,864 | 1,909 1,637 |-ccacunn
tmports, total. oris | Mhee| TS| ‘123 | uar| 15| ees| 6| 76| 13| ise | 22| 9| ogr |11
Price, wholesale, , No. 4 (N.Y.) .- . I T T B R e g e ] e T P 2985 4 1520
Confectionery, manufacturers’ sales.._..... mil. $._{ 2,771 2,830 245 300 316 251 241 259 210 217 238 196 | r192 157 234 |--oienes
Fish:
Stocks, cold storage, end of period t...._..mil.1b__ 433 356 307 314 335 351 356 333 309 308 294 200 | r301) 330 342 |-
Bugar (United States):
DePHv(ejrleiiand s%pply I(r?w basis):§
roduction and recelpts:
Production.__ s thous. sh. tons_.| 4,620 | 5,153 119 164 789 | 1,138 | 1,263 862 481 321 249 206 125 221 PR
Entries from off-shore totalQ __...__.__ o_... 6,895 Q]
Hawail and Puerto Rico_._...__..___ do._. 1,150 ®
Deliveries, total © .. ___._._.._......_.. 11,273 | 10,133 | 1,005 936 916 767 883 769 778 980 881 928 994 986
For domestic consumption.__. 1,237 | 9,074 996 930 909 759 869 760 77 970 876 927 993 978 | _____.
Stocks, raw and ref., end of perfod..____._ 2,800 2,712 1,032 958 | 1,415 | 2,088 | 2,712 | 3,171 | 3,201 2,933 | 2,778 1 2,569 ; 2,314 |r2,038 i»1 622
Exports, raw and refined.....__...._.._sh. tons..| 62,734 | 205,980 | 17,501 | 27,250 | 20,814 | 9,707 | 8,789 | 5,972 | 7,860 ; 6,797 | 3,628 | 2,610 | 6,706 | 9,102 | 2,680 |--------
Tmports:
Raw sugar, total @______.______ thous. sh. tons._| 35,774 3,690 289 596 432 201 225 220 287 258 382 288 416 320 443 |oooaee-
From the Philippines. 1,414 415 28 7% 118 21 2 0 28 30 2 93 49 83 o7 g PR
Refined sugar, total. ... ________ [0} 148 1 9 33 61 24 4 32 5 47 32 17 5 L] .
Prices (New York):
Raw, wholesale_________..._____.._.._ $ per 1b__ . 289 L9229 L9225 175 . 152 L1585 . 156 . 154 .150 .164 . 156 . 167 144 .150 .119 . 095
Refined:
Retail (Incl. N.E. New Jersey)....$per51b__| 1.680 1.986 | 1.726 | 1.611 | 1.574 | 1.419| 1.383 | 1.347 | 1.352 | 1.317 ; 1.336 | 1.325| 1.343 | 1.246 |._______|-e------
Wholesale (excl. excise mx).f? ______ 2 perlb__; .320 o311 | .283( 282 .20 207} .194 ) .209; .203) .221; .210; .222| 197 | .204| .17} .152
Tef, IMPOrtS.c oo oo oo thous. 1h.. [3178,326 | 150,287 | 11,276 | 12,404 | 17,504 | 13,940 | 11,843 | 11,842 | 12,309 | 15,779 | 15,805 | 13,053 | 13,893 | 14,259 | 15,051 [--------
FATS, OILS, AND RELATED PRODUCTS
Baking or frying fats (Incl. shortenin
Proéguctloxsxy +-F _____ ( ______________ g) ,,,,, mil. 1b_.| 3,702.8 | 3,687.3 | 209.6 | 33L.3 | 402.8 ) 337.1; 332.3] 33L.2| 307.6 | 349.2; 327.6 | 310.7 | 324.0 |7316.1 | 336.4 [...._...
Stocks, end of perfod® _ _ . . _______._._.. do....] 134.1 124.7 88.7 93.0 | 100.2 ] 105.6 | 124.7 | 1145 | 119.7 | 110.4 | 123.5| 128.1 | 119.9 |r123.2 | 1221 {.cmeeoon
Salad or cooking oils:
Productiont. ... ... do.._.|4,110.7 | 38,047.2 | 344.2 | 310.4 | 368.7 | 326.2 | 324.51 341.9 | 3287 | 392.2) 356.7 ; 38L.1| 3847 |r367.8| 376.1 )........
Stocks, end of perfod® . ... _.___._ do_._. 96.5 90.8 718 73.3 89.1 | 1045 90.8 87.0) 104.4 99.8 | 114.5| 116.6 | 105.3 ) r95.5 | 106.6 [-----e-"
Margarine:
Pgduction e __do._ 2,807.7 1 2,399.3 178.7 | 816.6 | 212.8 | 219.7 | 241.6 | 265.1 259.6 | 225.8 198. 8 190.5 199.8 [ r197. 4 196.8 J.o-----
Stocks, end of period®_ do.... 64.3 60.1 52.6 | 58.6| 60.2| 64.8 60. 1 66.9 82,1 | 10L1 70.2 71.4| 70.8| r73.6 79.8 [occaeen
Price, wholesale (colored; mfr. to wholesaler or
]arge retailer; de(llvered) __________ W“ __es peer b.. .512 .525 . 486 . 503 .490 . 490 . 490 .448 .436 .431 .431 .431 .431 .437 . 455 . 455
-+ Animal and fish fats:
Tallow, edible: "
Prodnction (quantities rendered) ... mil. 1b. 575.8 513.5 34.6 36.2 42.1 37.7 43.2 43.1 41.6 51.3 44.3 41.5 4.6 § r48.0 41,8 |-craeans
Consumption in end products.__ ..d 665.0 649.7 44.8 49.6 57.2 43.2 45.3 49.6 50.3 56.0 50.1 49.2 50,6 51.3 55.7 [-ocaeoes
Stocks, end of period Y. _..________________ 33.4 37.8 24.2| 239 24.5 33.4| 3n.8] 381 43.0 | 44.6 45.8 | 412 458 r51.9 [ 0 N
Tallow and grease (except wool), inedible: 5
Production (quantlners) rendeze Q) __.___..do_...] 552.6 | 4,655.4 | 347.2 | 363.0 | 397.3 350.5 1 424.5 | 442.5 4102 | 455.5 | 439.8 | 463.1 460.9 | r481.7 | 488.0 |..-.....
Consumption in end productst_ ..d 3,020.2 1 2,908.4 | 236.21 3250.7, 277.1 228.3 1 249.4 | 259.4 1 257.2 | 280.1 271.0 | 303.6 | 307.9 |7269.0 } 2042 |-
Stocks, end of periodY.______. ... 380.3 276.6 | 257.4 | 308.0 { 283.2{ 288.1{ 276.6 { 275.1( 282,2 ( 306.6 | 324.0( 3287 317.2 [r328.1 { B349.1 {-----v--
r Revised. » Preliminary. 1 Average for Jan. and Feb. ? Average for 7 mos. for prior periods. QIncludes data not shown separately: see also note “§”. @®Pro-
(June-Dec.). 3 Reflects revisions not available by months. ¢ Less than 500 sh. tons. ducers’ and warehouse stocks. § Factory and warehouse stocks.  } Monthly revisions
8 Series discontinued. for 1974 are available.
©Cases of 30 dozen. J'Bags of 132.276 1b. §Monthly data reflect cumulative revisions
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S-30 SURVEY OF CURRENT BUSINESS October 1976

Unless otherwise stated in footnoles below, data ! 1974 I 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. Nov. Dec. Jan. Feb. , Mar. | Apr. May June July Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS~ Continued
Veéetable oils and related products:
oconut ofl
Production, refined_______._......_._.. . 540.1 716.2 61.4 66.1 77.0 68.4 68.2 70.9 63.7 79.6 73.9 78, 73.81 r79.3
Consumptlon in end products. 726.0 865.3 75.2 811 87.8 78.5 76.8 80.3 78.4 88.1 83.3 84.9 90.3 1 r80.2
Btocks, refined, end of periodf. . 26.6 26.7 28.0 28.6 36.3 35.1 26.7 36.6 39.0 34.2 32.0 39.8 33.0) r385
| 61119763 4 7. U d 542.3 869.1 64.6 76.3 | 10L.6 | 1785 80.4 ) 100.7 | 142.9 64.5 93.2 95.1 66.7 | 102.1
Corn oll:
Production: Crude.. ... ._________ 518.3 458.8 35.2 40.3 39. 40.3 35.4 43.1 39.3 41.4 41.7 42.8 42,0 ] r40.2
Refined_ .. _.___. - 500, 7 496. 6 30.5 40.4 51.1 46.4 4.5 44,7 43.9 41.1 40.6 48.5 49.6 51.5
Consumption in end products . 473.0 475.6 39.5 42,6 47.8 41.0 40.7 4.0 39.1 39.3 39.0 43.0 41.3 | r46.2
Stocks, crude and ref., end of periodf....do.... 52.6 39.5 5. 3 52.4 48.4 43.3 39.5 46.5 51.3 55.2 64.8 80.9 84.4 | r78.7
Cottonseed oll:
Production: Crude._..._. 76.1 56.1 76.3 101.0 | 103.2 | 118.1 111.2 | 100.2 78.0 67.3 56.1{ r40.3
efined ________ 68.0 73.1 53.6 75.5 97.1 99.6 89.6 91 76.2 70.9 60. 4 52.7
Consumption in end product: 3 3 49, 6 46.7 51.0 50.0 53.6 45.0 48.3 48.3 43.3 58.01 39.3
Stocks, crude and ref., end of period ﬂ____do“__ 177.4 160.3 | 126.4 | 136.1 125. 6 153.1 | 160.3 179.7 192.1 217.1 198.1 204.0 | 153.6 | r 157.5
I‘.xports (crude and reﬂned) _____________ do.._ 606. 1 656. 5 43.7 28.9 21.3 46.7 36.7 76.2 49.3 51.8 42.8 65. 6 47.9 23.7
Price, wholesale (N.Y ). $ per 1b_. .410 .322 .378 . 343 .323 .293 .278 .298 .318 .323 . 208 . 263 .273 .325
Boybean cake and meal:
Production_.__.._____________. thous. sh. tons__|18,543.2 116,922.2 [ 1,475.6 | 1,289.9| 1,645.2 | 1,642.1 | 1,752.8 |1,689.8 | 1,562.8 |1,758.9 | 1,769.4 | 1,822.1 | 1,710.6 [1,611.8 |1,487.9 | ______.
Btocks (at oil mills), end of perfod._._.._. do_.._| 496.7 3417 | 368.3 | 318.8 | 354.7 | 407.3{ 341.7{ 351.5 | 388.3 | 330.7 | 334.3 | 434.0| 339.8 |r372.5 ! 3181 {......_.

Soybean oll:
Production: Crude 674.5 | 599.8 | 783.9 | 776.7 | 846.7 | 807.4 | 757.6 | 852.4 | 846.1 | 869.8 { 813.9 {r788.7
Refined R A 550.9 | 538.3 | 666.9 | 617.3 | 605.0 | 611.9 | 558.7 | 646.5 | 606.6 | 624.2 | 627.1|584.7

Consumptien In end products_.__._______ do__..| 7,039.0 | 6,830.3 | 562.8 | 604.8 | 672.0 | 609.2 | 624.4 ] 658.0 ) 617.6 | 687.3 | 623.4 | 625.0 | 634.6 | r626.8
Stocks, crude and ref. end of period Y..do....| 673.6 799.9 | 567.1( 560.5 | 568.0 | 657.7 | 799.9 | 844.8 | 913.2 | 046.1 | 1,060.9 | 1,108.6 | 1,274.5 |r1,229.9
Exports (crude and refined). . do.... 758.0 13.1 13.5 43.8 78.9 40.4 32.6 | 120.2 89.6 55.5 | 160.9 74.4 77.6
Price, wholesale (refined; NY.

. 286 . 340 . 285 . 266 .243 .228 .222 .220 $224 .219 .213 .228 .274 . 247 . 284

TOBACCO

Leal:
Production (crop estimate)_ ___.__._..__. mil. th_ | 11,990 | 12,182 |.ooo ool e e e e e e e 2,050.1
Stocks, dealers’ and manufacturers’, end of period

b 4,461 4,738 |._.._._. 4,312 (... 4,738 | f.___.__. 4,568 | ___.___li....o__ 4,166 ..o .o|oieeaofoioiiill
Exports, Incl. scrap and stems.________ thouﬁ 1h__{ 651,415 | 563,005 | 39,452 | 44,862 | 52,676 | 73,908 | 62,858 | 93,233 | 51,972 | 47,077 | 43,316 | 29,694 | 25,964 | 23,875 | 34,678 |.__._...
Imports, incl. scrap snd stems. _.__.______. do_.__{2209,946 | 320,318 | 25,082 | 25,220 | 21,888 | 28,403 | 18,168 | 28,373 | 82,314 | 27,338 | 22,634 | 33,263 | 24,245 | 21,193 | 30,786 |..._._._
Manufactured:

Consumption (withdrawals):
Cigarettes (small):

Tax-exempt.. .- 3 62,278 | 5,239 ) 5,632 ] 6,383 | 5,203 | 5,424 | 6,009 | 6,297 | 6,402 | 5,865 | 5,302 | 6,243 | 4,852 | 6,027 |_.___._.
Taxable______.____..__ do. 576, 588,345 | 50,378 | 52,750 | 58,923 | 48,011 | 42,678 } 51,921 | 51,025 | 58, 806 | 49,615 | 50,352 | 58,362 | 44,022 | 55,121 |.__..._.
Cigars (large), taxable._. -- 4,475 371 389 448 348 286 319 288 363 337 42 376 315 356 |-
Exports, cigarettes ... ... ... ... 49,805 | 5,204 | 4,104 | 5371 | 4,165} 4,559 ] 3,906 | 6,350 | 4,910 | 5,088 | 5212 | 5,033 | 4,284 4,703 [......._

HIDES AND SKINS

Exports:

Value, total Q_._....... ___thous. $__| 339,062 | 296,279 | 22,965 | 25,782 | 24,921 | 28,968 | 28,115 | 34,804 | 28,296 | 42,391 | 45,309 | 51,518 | 43,076 | 43,982 { 45,232 {__.____.
Calf and kip skin ous. skins__| 2,163 2,403 159 193 284 197 209 195 151 247 262 212 122 161 159 foeeonnns
Cattle hides. ..____.___._._.___ _thous. hides__| 18,428 | 21,260 | 1,548 | 1,714 | 1,678 ) 1,965} 1,753 | 2,172 ) 1,658 | 2,407 | 2,386 | 2,075 | 2,030 | 2,002 | 2,073 |..._.__.

TImports:

Value, total Q... ... thous.$..| 77,500 | 78,100 | 6,200 | 7,000 | 7,900 | 9,000{ 6,500 | 6,000 ; 6,000 | 11,700 | 8,600 | 6,600 | 11,400 | 7,900 | 8,200
Sheep and lamb skins__ _thous. pieces__| 15,732 15,520 1, 096 1,372 1,311 1, 145 849 929 959 2,973 | 2,216 1,289 2,366 1,494 1,336
Goatand kid skins.____________.___._______ do.... 583 879 72 106 54 32 123 116 137 201 125 69 126 73 41

Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy,814/151b_.._... $ per 1b__ . 644 3,350 . 350 . 350 . 350 . 350 . 450 . 550 550 | .-.._. . 800 .800 . 800 .800 . 800 . 900
Htdes, steer, heavy, native, over 53 Jb.___._ do___. . 231 . 234 .253 .258 . 280 . 308 .363 L3156 .208 .300 .349 .390 . 348 .363 .373 .383
LEATHER
Production:
Calf and whole kip.._.....______.__ thous. skins__

Cattle hide and side kip.. ..thous. hides and kips._
Goatand kid__.___._____ thous. skins__
Sheepandlamb__.___________.___.___ ... do..__

Exports:
(Pppernndllnlngleuther _____________ thous, sq. ft..| 148,565 |2184,104 | 16,079 | 14,714 | 17,131 } 16,737 [ 12,909 | 14,517 | 17,367 | 18,157 | 19,449 | 21,149 | 18,795 | 14,028 | 12,074 |......_.

Prices, wholesale, f.0.b. tanuery:
Bole, bends, Hght___._______..__. index, 1967==100__{ 158.8 | ¢151.1 | 146.7 | 163.9 | 166.8 | 182.6 | 183.6 | 182.€ | 182.6 | 189.8 | 194.1 [ 207.1 | 199.9 | 199.9 | 207.1 2111
Upper, chrome calf, B and C grades

index, 1967 =100_ |- .- |oooem fee e e e e e e

LEATHER MANUFACTURES

Shoes and slippers:
Production, total__..___._ ... ... thous. pairs__| 452,955 |r 413,080 |* 86,170 |~ 37,605 | 42,435 |r 34,609 | 35,015 | 38,970 I~ 37,981 | 44,361 | 41,575 |r 40,748 r 39,118 |~ 31,034
Shocs, srndals, and play shoes, except athletic
thous. pairs..| 355,147 | 331,232 {r 28,509 |~ 29,985 |r 33,107 |r 27,490 |~ 30,113 |- 32,895 |r 31,416 |r 36,518 |r 33,688 |~ 32,280 |r 31,586 |r 26,317

SHppers._ .. . do._._| 85,502 |r70,536 | r6,626 | r6,612 {78,275 |76,166 | 73,970 75,112 | 5,516 | 76,527 | 76,338 | 7,120 | r 6,247 | 7 5,919
Athletic____ . 9,800 | 7,917 r 704 T 672 1723 691 r 701 r 735 r 804 r 936 | r 1,080 r 875 r 952 r 587
Other footwear 2,416 | r 3,392 r 331 r 423 r330 ) r262| r231 r 9228 r 245 380 r 469 r 464 r 333 211

Exports_ . . 3,903 | 24,332 363 49 450 375 369 369 451 587 840 521 436 524

Prices, wholesale f.0.b. factory:
Men’s and boys' oxfords, dress. elk or side

upper, Goodyear welt____.. index, 1967=100.. 155.1 165.0 164.6 | 168.1 168.1 | 168.1] 168.1 170.5 173.6 175.9 } 177.1 177.1 179.4 179.4 179.4 | 184.1
Women’s oxfords, elk side upper, Goodyear

welt ... --..index, 1967=100._ 144.0 151.8 150.5 154.3 154.3 154.3 156.8 156.8 160.0 161.3 161.3 163.0 163.0 165. 5 166.8

Women's pumps, low-medium quality_._do._._| 127.8 | 5133.5 135.9 | 1359 | 135.9 | 135.9 | 138.8 | 138.8 ) 138.8 | 138.8 | 138.8 | 145.2

r Revised. 1 Crop estimate for the year. 2 Annual totai reflects revisions not distrib- ¢ Includes data for items not shown separately. 9§ Factory and warehouse stocks.

uted to the monthly data.
3 Average for Jan.-May and July-Dec. 4 Jan.~June and Aug.-Dec.  #Jan., Feb,, and
Dec. ¢ Oct. 1 estimate of 1976 crop.
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October 1976 SURVEY OF CURRENT BUSINESS S-31

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annus! Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. ‘ Mar. | Apr. | May | June | July l Aug. { Sept.

LUMBER AND PRODUCTS

LUMBER—ALL TYPES¢

Natfonal Forest Products Association:
Production, total.

134,463 | 131,491 | 2,914 | 2,986 | 3,147 | 2,530 | 2,500 | 2,821 | 2,804 | 3,144 | 3,209 | 2,060 | 2,949 | 2,963
509

Hardwoods.. 6, 904 5, 524 511 489 511 493 446 451 513 512 544 559 542
Softwoods. ... ... 27,559 25,967 | 2,403 1 2,497 | 2,636 | 2,032 | 2,054 2,370 | 2,291 | 2,632 | 2,665 | 2,401 2,407 | 2,454
Shipments, total.______________..__________ do....| 133,811 {131,668 | 2,851 | 3,061 | 3,097 2,680 | 2,647 | 2,762 | 2,790 | 3,107 | 3,155 | 2,044 | 3,150 | 3,122
Hardwoods. . 6, 583 5,461 505 510 516 514 433 463 521 521 556 571 536 497
Softwoods 27,228 | 26,207 | 2,346 | 2,551 2,581 2,175 { 2,214 | 2,299} 2,269 | 2,586 | 2,599 | 2,373 | 2,614 | 2,625
Btocks (gr0<s) mil], end of period, total--..do_“ - 5,109 4,032 1 5,165 | 500 | 5,140 4,982 4,862 | 4,894 | 4, 926 4,963 | 5,016 | 5,123 | 4,922 | 4,763
Hardweods . ..o do_... 780 843 870 849 844 829 843 831 823 814 801 789 795 807
Softwoods. ... ..o do.___ 4,329 4,080 | 4,295 | 4,241 4,296 4,153 4,019 1 4,063 | 4,103 | 4,149 ¢ 4,215 | 4,334 ] 4,127 | 3,956
Exports, total sawmill produets.______.._..__ do_... 1,668 1,643 151 142 126 131 131 132 147 139 161 156 152 254
Imports, total sawmill products______..__..__ do__..[ 7,249 5,968 431 422 388 415 552 477 527 627 701 669 573 890
SOFTWOODS
Douglas fir:
Orders, NeW. ... cooouoomeeoo mil. bd. ft..| 7,367 7,430 551 724 693 642 559 721 660 761 760 572 738 648 683 | ____ ..
Orders, unfilled, end of perlod______________ do..._ 316 550 532 549 551 592 550 601 638 654 653 624 705 677 637 ...
Production. 7,777 7,134 619 715 688 548 549 711 666 756 756 643 618 643
S8hipments._ 7,730 7,196 600 707 691 601 601 670 623 745 761 601 657 676
Btocks (gross), mi , 982 920 1,003 | 1,011 1,008 955 903 944 987 998 993 | 1,055 1 1,016 983
Exports, total sawmill products_._._.___.__ . 598 505 55 44 35 46 50 48 41 38 63 50 42 83
Sawed timber.___________.____ 158 125 15 13 g 10 i1 20 8 8 29 14 13 19
Boards, planks, scantlings, ctc 440 398 40 31 26 36 39 28 33 30 34 37 29 64

Prices, wholesale:
Dimension, construction, dried, 2’ x 4/, R. L.
sp Mbd ft._| 158.84 158.88 | 169.76 | 166.79 | 160,09 | 157.56 | 166.40 | 175.43 | 178.29 | 184.90 | 180.05 | 176.06 | 171.45 | 187.49 | 195.59 | 215.08

Southern pine:

Orders, Dew._ ... . oooieoeoaos mil. hd. ft..| 16,609 | 17,074 647 583 709 638 620 593 623 590 615 619 694 T (R R,
Orders, unfllled, end of perfod..___._.____._ do_._. 344 453 408 381 378 405 453 453 478 459 460 476 499 479 | |eeaaao
Production___ . ... . do__..| 16,921 | 16,790 609 599 700 584 538 636 583 623 634 598 664 710
Bhipments_ ... . .. . ... do....| 16,760 | 16,965 630 610 712 611 572 593 598 609 614 603 671 746
Btocks (gross), mill and concentratlon yards, end

of period_. ... ... ... mil. bd. ft._| 1,309 1,134 | 1,218 | 1,207 | 1,195 1,168 1,134 | 1,177 ( 1,162 | 1,176 | 1,196 { 1,191 | 1,184 | 1,148 | _______i______._.
Exports, total sawmill produets__.____. Mbd.ft..| 76,276 | 67,502 | 3,930 | 7,595 | 4,699 { 7,445 | 9,591 | 8,576 | 11,346 | 14,241 | 10,774 { 11,160 | 12,872 | 9,322 | 11,438 |________

Prices, wholesale, (Indexes):

Boards, No. 2 and better,1” x 6/, R. L.
1967=100__ 188. 4 166. 6 170.8 1715 | 1714 | 1768.5 182.0 190.5 198.6 | 217.7 | 217.7 | 219.7 | 222.4 | 225.1 236.3 | 245.1
Flooring, C and better, F. G., 1" x4, 8. L.

1967=100._ 229.2 226.9 | 225.2 | 225.2 | 220.9 | 222.0 | 223.0] 227.4 | 228.5 | 231.8 | 231.8 | 231.8 231.8 | 233.3 | 235.1 231.3

Western pine:

Orders, New._______..___.._._._.__...._. mil. bd. ft_.| 8,788 8, 665 740 936 838 725 743 751 725 830 851 809 | 1,017 843 794\
Orders, unfilled, end of period...._._._..__ do.... 392 538 513 560 542 559 538 584 578 530 522 502 598 582 546 | ..
Production. ... ... do____ 8,973 8,445 823 852 895 654 706 695 715 886 920 837 801 786 869 (...
Shipments._. ... ___ .. . do___. 8,952 8,519 773 889 856 708 764 705 731 878 859 829 @21 859 830 | ...
8tocks (gross), mill, end of perfod...._._... do..__ 1,344 1,270 1,332 | 1,295 1,334 | 1,280 |r1,270{ 1,212 1,196 1,204 | 1,265 1,837 | 1,217 1,144 | 1,183 ' ______.
Prlce wholesale, Ponderosa, boards, No. 3, 1" x
12”7, R. L. (6’ and over) ... __.__ $per M bd !t__ 151. 38 131.97 | 141,17 | 131,78 | 128.87 | 127.30 |._.._... 154.01 | 177.50 | 198.52 | 200.92 | 189.73 | 165.91 | 161.57 | 168.63 | 182.50
HARDWOOD FLOORING
Oak:
Orders,new__.._.._ .. ... mil. bd. ft.. 108.3 104.2 9.3 8.0 9.4 8.3 8.8 12.6 8.4 8.2 9.8 9.4 10.1 10.8 10.8 [---.--
Orders, unfilled, end of perfod_____.__..___. do.._. 123.3 g%g 2.6 3.0 3.3 4.4 4.5 6.7 5.4 4.6 5.2 5.7 4.9 5.0 5.9 1 ... b
Productlon. ..., do.... ’ ’ 8.4 7.9 85| 6.2 70| 80 8.4 9.5 8.7 7.9 5.3 8.1 8.9 ...
Shipments_._ . . .. . ... . ... do___. 108.5 98.8 9.0 7.4 8.7 7.2 8.3 10. 4 9.2 8.2 8.6 9.0 8.7 10.4 10.0 |-..--- --
Stocks (gross), m!ll, end of period_..___..__ do.... 19.2 12.5 15. 4 15.8 15.7 14.7 12.5 10.2 9.6 11.0 11.2 9.8 9.6 7.9 6.2 __....._
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill produets...___.________ thous. sh. tons. . 5,833 2,953 271 202 228 185 182 150 177 212 229 265 232 318 280
- 8, 696 9,608 809 771 657 757 646 676 654 600 743 836 671 769 631
101 60 2 3 4 4 3 6 4 4 6 5 7 3 3
Imports:
Steel mill produets_. . __.___________.___..__ do__._| 15,970 12,012 748 697 818 903 1,153 { 1,007 966 1,034 948 [ 1,071 1,355 | 1,190 1,201 ). ...
Serapt. ... - 201 305 18 29 26 17 31 72 22 28 47 27 57 68 49
Pigiront 342 478 26 26 52 51 31 42 41 31 16 22 39 42 17
Production_...__.._..__._________. .sh. _1155,250 | 146,042 | 3,581 | 3,792 | 3,912 | 3,388 | 3,505| 3,758 | 3,818 | 4,418 | 4,407 | 4,475 | 74,596 (74,329
Receipts, net _d 2] 151,335 | 136,753 | 2,421 ) 3,017 | 3,292 | 2,808 ) 2,725] 2,836 | 3,205 | 3,951 | 3,910 3,935 | v 3,864 | 7 3,410
Consumption. . 1105,483 | 182,331 | 6,135 | 6,703 | 6,815 6,212 | 6,133 | 5,836 | 6,904 | 8,131 8,057 8,388 |7 8,172 | » 7,457
Btocks, end of p 18,408 | 18,766 8,243 | 8,415 | 8,791 8,792 | 8,860} 8,489 | 8,581 8,828 | 9,087 9,109 | 79,381 | » 0,651
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets)..._.___.__. $perlg ton..| 106.22 | 70.83 | 64.89 | 74.34| 63.54 | 59.12 | €0.42 ) 65.14 | 72.09 | 80.98 | 87.75| &0.42 | 78.50 | 85.10 | 79.33 | 60.88
Pittshurgh district_______._._______.______ do....| 104.20 72.50 | 65.50 | 77.50 | 63.00 ) 61.50 | 64.00 | 74501 80.50 | 86.00 | 93.00 ) 83.50 | 82,00 | 91.00 | 85.00 | 73.50
r Revised. » Preliminary. ! Annual data; monthly revisions are not available. q Effective with 1974 annual and Jan. 1975 figures, data reflect expanded sample and
Q Totals include data for types of lumber not shown separately. exclusion of direct-reduced (prereduced) iron, previously included in scrap series.

tEflective Aug. 1976 SURVEY, scrap excludes imports of rerolling rails and pig iron excludes
sponge iron imports prev1ously included.
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S-32 SURVEY OF CURRENT BUSINESS October 1976
7
Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. . Mar. May | June | July | Aug. | Sept.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.S. districts):
Mine production__._.___._____.._ thous. 1g. tons._| 184,355 | 178,866 | 8,013 | 7,471 | 6,160 | 5,765 | 5,801 | 5,413 | 5,459 7,612 | 7,846
Shipments from mines. 185,112 | 175,067 | 9,116 | 7,645 | 6,850 | 5,796 | 5,277 ) 2,578 | 1,812 8,483 | 8,910
Imports 48,029 | 46,742 | 3,472 | 4,534 4,226 | 3,062 | 4,039 | 2,703 | 1,645 4,084 | 4,554
U.S. and forelgn ores and ore agglomerates: 13,873
Receipts at iron and steel plants.._....... d 128,306 | 112,718 { 11,342 | 10,118 | 9,423 | 8,571} 8,375 | 3,916 | 4,111 12,696 | 12,862 | 13,892 0968 |
Consumption at {ron and steel plants. . 129,077 | 106,230 | 7,940 ( 8,419 | 8,279 | 7,958 | 8,326 | 8,849 | 8,923 10,753 { 10,347 | 10,554 | 10,269 | _______
ExXpOrts . i 2,323 | 2,538 192 300 395 333 203 1 2 425 2711 541 424 |-
Stocks, total, end of perfod 157,924 | 68,113 | 63,855 | 66,005 | 66,600 | 67,265 | 68,113 | 66,855 | 65,351 62,608 | 64,087 | 65,298
Atmines ... 19,405 | 11,268 | 11,723 | 11,549 | 10,859 | 10,786 | 11,268 | 14,606 | 18,418 21,853 | 20,793 | 18,558
At furnace yards. 45,247 | 52,231 | 48,676 | 50,376 | 51,521 | 52,133 | 52,231 | 47,298 | 42,485 37,296 | 39,852 | 43,256
AtU.S.docks. ... ... 3,272 1 4,614 | 3,456 | 4,170 | 4,220 | 4,346 | 4,614 | 4,861 | 4,448 3,450 | 3,442 ) 3,484
Manganese (mn, content), general imports.._.do_.__ 851 1,033 88 51 112 43 98 101 39 53 161 45 134 |oeeeaoo.
Pig Iron and Iron Products
Piglron:
Production (excluding production of ferroalloys)
thous. sh. tons_.| 195,909 | 79,923 | 6,031 6,245 | 6,292 | 5,981 6,234 | 6,636 | 6,754 8,116 | 7,874
Consumption : _.-do_.._|196,792 | 179,638 | 6,040 | 6,286 | 6,298 | 5,958 | 6,210 | 6,664 | 6,812 8,163 [ 7,859
Stocks, end of perfod - «coeoonoocmcnoianas do....| 1763 11,435 ( 1,020 1,300 | 1,333 | 1,387 | 1,427 | 1,438 | 1,452 1,329 {71,356
Price, basic furnace ..._._....... $ per sh, ton__| 122,61 | 181.76 | 182.38 | 182.38 | 182.38 | 182.38 | 182,38 | 182.38 | 182.38 182,38 | 182.25
Castings, gray and ductile iron:
Orders, unfilled, for sale, end of period
thous. sh. tops.. 1,416 994 1,096 | 1,008 969 902 994 960 907 861 r 920
B 15,661 | 12,445 972 | 1,106 | 1,202 | 1,003 934 | 1,060 | 1,122 1,241 171,325
8,664 6,435 526 577 614 496 463 507 534 613 r 666
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh.tons.. 133 64 81 72 72 69 64 66 71 73 r75
Shipments, total_______________________.___ do___. 912 730 57 66 73 59 59 65 87 75 76
Forsale.. ... o il do.... 553 430 36 39 4 35 35 38 37 44 45
Steel, Raw and Semifinished
Steel (raw):
Production_....____________.__._ thous. sh. tons._{1 145,720 [1116,642 | 8,648 | 9,205 | 9,214 | 8,700 | 8,846 [ 9,835 | 9,907 12,136 | 11,605 | 11,400 | 11,128 | 10, 462
Rate of capability utilization*_ _.____.__ percent__|______.__ 76.2 67.3 74.7 69.0 67.4 66.2 74.4 80.1 90.8 89.7 84, 2.8 d
Steel castings;
Orders, unfllled, for sale, end of period
thous. sh. tons._| 1,527 748 957 881 831 786 748 691 645 553 | 508 436 454 ooooo
Shipments, total . __________________________ do.__.] 2,001 1,927 126 161 176 145 142 158 155 153 1 r153 119
For sale, total___.___.__._.._._______ _...do.._| 1,739 1,575 103 128 143 119 122 133 131 128 r 126 95
Steel Mill Products
Steel produects, net shipments:
’Fl;otal (311 gtrades) ................ thous. sh. tons..|1 109,472 | 79,957 | 6,327 | 7,632 | 6,377 | 5,703 | 6,071 | 7,246 | 6,840 8,215 | 8,537 | 7,480
y product:
Semifinished products. .. __________.__.__ do.__.| 5,509 3,910 201 351 324 284 296 317 360 437 458 342
Structural shapes (heavy), steel piling....do. 7,210 5,121 380 412 325 297 319 307 319 375 430 420
Plates d 8,761 618 685 589 516 559 552 550 634 719 687
Ralls and accessories. .. 1,965 1468 157 152 146 152 160 156 163 176 161
Bars and fool stee), total__________._______ do.._.|118,514 | 13,367 | 1,034 | 1,231 | 1,038 926 0121 1,074 | 1,135 1,346 | 1,335 | 1,100
Bars: Hot rolled (inel. light shapes)___.do_..__| 11,061 8, 146 0 776 585 549 553 7 808 794 659
Reinforcing ~..do__..| 15,089 3,666 320 331 342 285 264 282 294 386 375 325
Cold fintshed.__.______.____._____ do__._. 2,251 1,486 99 119 104 87 89 111 114 146 159 120
Pipeand tubing ... ... ___.__._._._ do___.| 9,844 8,229 624 622 627 542 530 546 546 557 568 457
Wire and wire products. . —..do__.. 3,171 2,153 170 192 203 170 151 182 188 220 242 213
Tin mill products _..do___. 7,528 5, 687 453 452 443 388 528 868 450 532 599 540
Sheets and strip (incl. electrical), total_. _do.___[ 144,991 | 30,763 | 2,611 | 3,532 | 2,677 | 2,435 | 2,624 | 3,240 | 3,136 3,050 | 4,011 | 3,549
Sheets: Hot rolled 11,222 907 | 1,209 928 819 927 { 1,074 | 1,070 1,423 | 1,499 | 1,313
Coldrolled._______________.___ do..._| 18,275 | 12,841 ]| 1,14 1,572 1 1,148 | 1,083 | 1,126 | 1,471 | 1,410 1,609 | 1,646 | 1,496
By market (quarterly shipments):
Service centers and distributors. .__.____ 23,179 | 15,622 {........ 3,440 | o .| o] 3,615 |ooooo|oco] 3,569 .| 4,199 | 21,286 |2 L 197 | ..
Construction, incl. maintenance. 12,270 | 8,767 ... 1- 2,001 |_CTTTO LI - 2,088 1 r7a7 ) RGA0.
Contractors’ products..._._. 6, 249 8,027 |.ooC1000 1,008 |- o Lolllll - 1,206 | 2409 307\ ...
Automotive _________ 18,998 | 15,214 | .. o .- V686 || N -| 5,684 121,669 121, §},6 ........
Rail transportation_...__ . 3,417 | 3,152 ... .. I TR M - S T3] 2226 IM.
Machinery, industrial equip., {ools. ... G440\ 2178 | 1,083 |l - LT He | T
ntainers, ing, ship. 8 6,053 {. ... T N I , NN 3 P
ontalners, packaging, ship. materials 30,771 | 22,049 |11 EXET S 3 DR DN -3 VS N SN N 777 25 DO RS 7,349 {22,136 {22,276 |____.__.
Steel n_mé s{xatp%sf an?1 formsii inventories, end of
period—total for the specified sectors: -
Product mil. sh. tons._. 34.4 33.9 36.2 34.8 33.8 33.8 33.9 33.5 33.8 33.7 34.3 345 35.5 | o
roducing mills, inventory, end of period:
Steel in process_.___.....: ....... ?mﬂ. sh. tons_. 7.7 10.0 10.8 9.9 9.7 10.1 10.0 10.0 10.2 10.4 11.0 11.2 r11~ 5
S Filiﬂshed steel.. . ... o.. 5.6 6.7 6.1 5.8 6.1 6.3 6.7 6.4 6.7 6.8 6.9 6.8 7.2
ervice_centers (warehouses), inventory, end of
c period.._......._ ... _______ mil. sh. fons.. 7.4 6.7 7.6 7.1 6.7 6.6 6.7 6.5 6.5 6.5 6.4 6.4 6.6
onsumers (manufacturers only):
Inventory, end of period._._y 13.7 1051 11.7( 120} 1.3 108} 10.5] 10.6) 10.4 0.0 10.0| 101 r10- 2
Receipts during period._. 8L.5 58.9 4.7 5.8 5.0 4.2 4.3 5.1 5.1 5.3 5.5 5.7 . ig
Consumption during period.__ 79.0 62.1 5.0 5.5 5.7 4.7 4,6 5.0 5.3 57 5.5 5.6 3

r Revised. » Preliminary. t Annual data; monthly or quarterly revisions are not

available. 2 For month shown.

*New series. Source: American Iron and Steel Institute. The production rate of ca-
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October 1976 SURVEY OF CURRENT BUSINESS S-33
Unless otherwise stated in footnotes below, data 1974 ' 1975 1975 1976
through 1974 and descriptive notes are as shown ]
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. l May | June | July | Aug. ! Sept.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
. thous. sh. tons.. 4,903 3,879 309 300 311 310 319 322 303 326 325 350 345 365 §oceen e
Recovery from scrap (aluminum content)_.do.._.| 11,190 | 1,156 91 99 104 88 90 98 103 115 118 116 115 105 |ocaemancloooaos
Imports (general):
Metal and alloys, erude __..._..._.______. do___. 509.0 457.9 43.5 56. 4 37.8 45.3 46.3 36.1 47.0 50.7 L7 68.8 70.9 33.2 68.6 1 ______.
EPlates sheets, bars, ete...___._ ... .___. do_... 45.3 61.0 5.0 6.0 5.8 7.4 7.4 8.9 6.8 9.0 6.8 6.6 8.4 7.5 8.0 [cocenann
xports:
Metal and alloys, crude_ ... ____.___..____ do___. 207.8 185.8 20.9 13.7 25.2 36.8 4.9 3L3 4.1 25.8 14.6 7.2 9.7 10.5 9.8 1 ...
Plates, sheets, bars, ete_.._____._.________ do.... 234.9 185.4 13.6 17.5 15.6 13.0 18.0 14.7 16.7 15.5 17.2 16.5 18.4 19.8 23,9 oo
Price, primary ingot, 99.5% minimum...$ perib._. . 3406 . 3979 L4042 | . 4100 . 4100 4100 L4100 | . 4100 . 4100 4100 | .4148 | .4250 4400 | .4400 1 .4601 4800
Aluminum produets:
Shipments:
Ingot and mill prod. (net ship.)_....... mil. 1b_.| 13,639 9,804 | 866.6 | 899.9 | 921.4 824.6 [ 968.4| 902.9 | 946.4 |1,134.8 | 1,070.6 1 1,207.0 | 1,170.7 | 946.3
Millproducts, total__... .. _..do._. 10, 461 7,427 | 665.9 | 692.3 | 674.5 | 586.1 | 667.6| 718.3 | 688.6 | 826.8 | 830.9 | 888.1 | 914.5 | 796.5
Sheet and plate. - ...do___. 5,626 4,052 | 393.4 | 385.4 361.0 | 312.6 ) 384.4 410.5 | 384.7 | 454.3 | 462.9 | 512.3 ] 531.8 | 465.9
Castings. ... ... do.__. 1,760 1,376 111.6 123.5 139.6 | 116.0( 122.2 148.1 160.1 164.8 | 1518 | 159.7 jr161.6 | 130.7
Inventories, total (Ingot, mill products, and
scrap), end of period___...____......._. mil. 1b..| 5.156 5009 | 6,013 | 6,014 5962 | 6007 50001 5971 5997 | 5891 | 5816 5676 5,546 | 5592 - |-o...-
Coppe!
Productlon
Mine, recoverable copper. .._._ thous. sh. tons. .| 1,597.0 {1 1,413.4 | 114.3 | 118.5| 1284 111.5 | 116.0| 120.5 { 116.7 | 133.7 136.1 | 136.6
Reﬁnery, primary ... . .. do._._|'1,654.7 {11,443.4 } 111.0 | 104.3 | 116.4 | 106.4 | 118.7] 114.3 | 106.2 | 136.5 | 133.3 | 124.8
From domesticores _____..._._._..____ do____[11,420.9 |11,299.0 96.6 94.7 | 108.4 96.9 | 107.0| 105.8 97.3 | 130.8 | -127.2 | 117.7
Fror forelgn ores_ ... __.__._.._.._.___ do .. | 1233.8 144.4 14.4 9.6 8.0 9.5 11.7 8.5 8.9 5.6 6.1 7.1
Secondary, recovered as refined....._... do__.. 482, 0 330.0 28.0 32.0 29.0 28.0 30.0 3L0 29,0 28.0 29.0 3.0
Imports (general):
Refined, unrefined, scrap (copper cont.)..do.___ 607.7 330.0 26.8 38.1 42,4 318 33.5 38.2 42.9 39.6 68.0 55.9 53.8 77.9 33.0 f-ceanan-
- Refined _. ... .. .. do.._.. 313.6 146.8 8.4 21.0 25.3 19.1 21.4 21.5 33.5 26.6 48.7 45.8 38.5 66.6 22,1 -
Xports:
Refined andserap... ..o ... ... do._.. 309.9 333.1 20.1 20.4 20.0 17.5 16.4 20.5 16.9 20.5 20.6 20.4 22,4 22.3 234 foooaens
Refined . ___________. do._. 126.5 172.4 6.7 11.5 12.5 9.0 8.4 11.2 8.5 10.8 10.9 8.6 9.4 8.7 JUR S P
Consumption, refined (by mills, ete.), qtrly. .do.... 2,201 L,541 (oL .. 887 foeocecefeaae EEC 3 R 469 4176 4185 4187
Stocks, refined, end of period___ __________ .. 374 539 482 |l 530 oo | 483 487 503 492
Fabricators’ . ... .00 d 179 170 ool DV£ 3 R E 135 144 178 175
Price, electrolytic (wirebars), dom., delivered
$ per 1b..| 7727 | .6416 | .6379 | .6379 | .6370 | .6379 | .6379 | .6362 | .6362 | .6468 | .6024 | .7062 | .7062
Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill produets.. ... ... mil. 1b_.| 2,813 2,025 1 ... (577 S R E 568 | 649 | 672 | oo e eeeaees
Copper wire mill produects (copper cont.). __do.___| 2,647 2,056 | __._._. B12 | 549§
Brass and bronze foundry products .. .._.__ do. ... 667 512 .. ___ 120 fooof L. 1290 | feeeeeas
Lead:
Production:
Mine, recoverable lead__._..__ thous. sh. tons_.| 1663.9 | 1621.5 48.0 50.6 56.3 48.9 52.8 50.4 52,0 57.8 50.6 51.0 50.6 | r48.1 511 ...
Recovered from scrap (lead cont.)._______ do.__.| 1698.7 | 1658.5 47.4 55.6 59.8 61.0 53.8 52.0 55.1 64.6 57.0 53.5 57.8 49,8 oo feeeaaa
Imports (general), ore (lead cont.), metal._.do_.__ 213.6 188.6 12.9 10.6 20.1 20.6 21.8 21.9 18.3 23.5 16.0 13. 4 30. 4 13.0 |3 B B RO
Consumption, total ____________________.___ do__._{'1,599.4 |1 1,297.1 108.6 | 114.7 123.6 | 108.9 108.5 | 109.3 114.1 | 125.1 116.4 | 118.2 | 118.2 | 1014 |--ccoeecforamnann-
8tocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS..____. thous. sh. tons._| 187.1 191.4 | 190.7 | 1951 | 193.6 | 188.7 | 191.4| 188.7 | 193.0 | 206.8 | 205.83 | 196.4 | 200.8 |-.ooooo |ocaceeen]-amannnn
Refiners’ (primary), refined and antimonial
(lead content)_______________thous. sh. tons__ 37.3 81.3 99.3 85.6 76.8 82.8 81.2 90.6 92.0 89.9 87.3 84.4 83.7 76.1 66.3 |--.-.--n
Consumers’ (lead content) . _._...._._.. o..11166.6 | 1133.3 | 116.1 | 114.1{ 1311 117.9| 120.3| 110.5 | 110.4 | 116.4 | 116.31 | 116.6 | 118.0 | 117.9 |-cccoeo|--ommu--
Scrap (lead-base, purchased), all smelters
(gross weight) .. .. ____. thous. sh. tons_ . 85.3 87.8 84.4 79.5 88.5 83.8 87.8 83.7 79.6 68.2 70.8 76.9 87.7 OL 8B foooeooa|-mmaaan
Price, common grade, delivered........ $ per 1b._ 2253 2153 | .1956 | .2000 | .2000 [ .2000 1946 | .1900 | .1900 | .2022 | .2193 1 .2288 | .2300 2424 | 2476 2483
Tin: ’
Imports (for consumption)
Ore (tincontent)________. _ . _ ______ 5,877 6,314 183 508 982 1,083 0 498 28 934 64
Metal, unwrought, unalloyed....._____.__ d 39, 602 43,664 2,300 3,27 3,679 3,719 3,936 4,005 2,414 4,809 2,617 2,606
Recovery from scrap, total (tin cont.). . 118,897 | 115,618 1, 050 1,095 1,180 920 980 990 1,025 1,210 | 1,095 1,185
Asmetal ... . __________ 11,989 | 11,887 175 105 175 12 125 125 120 140 140 225
Consumption, total_ 164,742 | 154,019 | 4,230 | 4,450 | 4,680 | 4,340 | 4,545( 5,000 | 4,855 | 5,785 | 5,333 | 5,405
Primary_ _ . ._ 151,611 | 142,931 3, 050 3,250 3,525 3,365 3,485 4,135 3,795 4,485 4,262 | 4,340
Exports, inel. reexports (metal)______.__.__ 0. 8,415 3,540 153 48 320 17 21 38 44 262 215 153
Btocks, pig (industrial), end of perlod ______ do.._.| 10,442 9,385 ,989 | 9,103 | 9,727 | 8700 | 9,490 9,247 1 8,438 | 9,044 | 7,731 | 6,853
Price, pig' Straits (N. Y. ), prompt*______$ per ib..| 3.9575 | 3.3982 [ 3.3185 | 3. 5277 | 8.2105 | 3. 2403 3.0302 |23.1397 |33.2749 [33.4720 {33.5546 |33.7511
Zinc:
Mine prod., recoverable zinc____thous. sh. tons..| 1499.9 469. 4 39.3 37.6 39.8 36.6 37.2 40.4 41,6 42.7 41.2 41.7 40.8 387 |-
Imports (general):
Ores (zinccontent)__.________________ . ___ do__.. 240.0 145.0 7.7 10.5 9.4 8. 12,1 6.2 9.8 8.3 6.6 5.7 9.4 9.8 7.3 |-emmeees
Metal (slab, bloeks)_.._.._____._____.____ do._..| 539.5| 380.4] 22.6| 42.0| 584 | 53.8| 512 57.7 | 44.0| 455| 59.9| 629 | 77.2| 60.6| 516 |-.--c...
Consumptlon (recoverable zine content):
OTeS. oo e do__._| 1127,1 182.7 8.3 7.9 9.7 8.8 8.3 8.4 7.6 8.9 8.8 8.3 8.3 8.8 |-
Scrap, alltypes. ... ________. . ______. do._._| 1258.2 223.8 18.3 19.2 20.8 18.8 18.6 18.6 19.6 21,1 19.5 15.8 15.3 M8 ||
Slab zine: §
Production (primary smelter), from domestic
and forefgnores..._._._.____. thous. sh. tons__{ !555.2 438.1 25.6 29.1 28.8 31.0 36.8 42.0 40.8 41.4 43.5 41.6 39.6
Secondary (redistilled) production._._.__ do....{ '78.5 57.9 2.4 3.1 4.7 4.6 4.1 3.8 4.5 5.8 3.0 6.0 5.6
Consumption, fabricators. _do__..|'1,287.7 925.8 83.2 94.1 9.8 78.5 8.3 4.1 87.8 106.5 98.9 | 102,7 |r104.5
Exports. do.__. 9.1 6.9 .1 O] .1 .2 ® * .2 0 ) ©) ]
Stocks, end of period:
Producers’, at smelter (ZI)O..._...____ do___. 39.7 75.7 73.5 61.0 54.0 60.7 67.4 73.4 74.6 67.5 68.0 67.6 69. 2
Consumers’_____..____._____ [il 1210.7 | 107.3 | 95.3| 90.6 | 92.3| 9L6| 97.8| 3.8} 9.1, 97.4| 10L4, 110.6| 1214
Price, Prime Western . 3504 L3896 | .3890 ! .3889 . 3895 .3800 ' .3893 L3712 .3700 ' .3700 ' .3700 [ .3700 | .3700

r Revised.

38ee ‘“*’ note. 4 For month shown.

Jd'Includes secondary smelters’ lead stocks in refinery shapes and in coppet-base scrap.
§ All data (except annual production figures) reflect GSA remelted zinc and zine purchased
© Revised Dec. 31 stocks for 1970-73 (thous. tons): 124.2; 48.6; 30.1;

for direct shlpment

1 Annual data; monthly revisions are not available.

25.9. Producers’ stocks elsewhere, end of Sept. 1976, 14,400 tons.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Less than 50 tons.

*New series effective with data for Jan, 1976. Source: Metals Week. MW Composite monthly

price (Straits quality, delivered) is based on average of daily prices at two markets (Penang,
and includes fixed charges plus

Malaysia—settlement, and LME 3-month-—High grade),
dealer’s and consumer’s 70-day financing costs; no compara

ble earlier prices are available.



S-34 SURVEY OF CURRENT BUSINESS October 1976
Unless otherwige stated in footnotes below, data 1974 | 1975 1973 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. l Oct. l Nov. | Dec. [ Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestle) net, qtrly 9 O......_ mil. §.. 153.5
Electric processing heatmg equip--.. .do.___ 23.8
Fuel-fired processing heating equip.....___.do__.. 90. 4
Material handling equipment (industrial):
Orders (new), index, seas. adj......_.. 1967=100..] 202.7 135.6 | 132.6 | 179.0 | 151.9 | 131.8 | 132.9 | 142.4 | 151.2| 162.2{ 150.6 | 172.1 | 169.7 | 1549 | ______ | ...
Industrial trucks (electric), shipments:
Hand (motorized) 22,661 | 15,063 825 1,067 | 1,079 970 | 1,779 | 1,111 1,095 1,429 1,408 | 1,166 1,414 1,391 1,206 (. .. _.
Rider-type .. .. __._. do. 26,048 | 19,381 | 1,020 | 1,249 | 1,344 | 1,076 | 1,680 | 1,117 | 1,076 | 1,170 | 1,266 | 1,172 | 1,332 1,865 | 1,204 [________
Industrial trucks and tractors (internal combustion
engines), shipments. _____________._____ number..| 55,124 | 36,388 | 2,479 | 2,557 | 3,033 | 2,450 | 3,787 2,178 | 2,240 | 2,724 | 2,648 | 2,964 | 3,139 | 2,550 | 2,739 [ _..____
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted._._1967-69=100__| 176.5 142.3 | 144.6 | 147.8 ) 147.8 | 145.1 | 148.2 | 154.4 | 156.3 | 1653 | 167.2 | 160.7 | 163.4 | 164.6 | 1619 | _______
Industrial suppliers distribution:
Sales index, seas. adjusted.._...._.__._ 1967=100..| 167.8 | 165.2| 166.3 | 161.6 | 167.4 | 166.1 | 159.3 | 172.8 | 170.2 | 175.7 | 184.4 | 179.1 | 180.2 | 186.5 | 192.8 | 190.2
Price index, not seas. adj. (tools, material handling
equip., valves fittings, abrasives fasteners,
metal products, ete.) .e.—--.--n------- 1967=100_.| 146.6 | 169.4 | 170.5 | 170.6 | 170.8 | 172.0| 172.9 | 174.5 | 175.1| 175.3 | 176.3 | 176.8 | 177.4 | 178.2 | 179.1 | 180.4
Machine tools:
Metal cutting type tools:
Orders, new (net), total.________._______ mil. $__]2,017.05 | 915.90 | 72.80 | 91.60 | 89.55 | 80.85 | 87.05 | 73.75 | 110.00 | 122.00 | 102.65 | 128,95 | 122.45 | 126,30 | 146.55 }»168.85
Domestic. ... _.do___.11,715.65 | 780.50 | 58.85 | 85.45 | 77.95| 73.15| 71.05| 66.15 | 95.80 | 98.00 | 94.30 | 118.10 | 110.30 | 118.00 |r 134.75 |»132. 40
Shipments, total. _do__._[1,445.85 (1,878.65 | 121.85 | 170.00 | 159.45 | 134.55 | 161.95 | 117.00 | 129.80 | 145.85 | 121.20 | 118.50 | 128.15 | 97.35 |~ 92.25 {»141.50
Domestic. ... ____.______ _do_...[1,241.35 ]1,548,10 | 101.95 | 143.10 | 130.50 { 105.95 | 130.95 } 101.20 | 109,15 | 123,80 | 101.00 | 96.55 | 104.55 | 84.30 | r 78,65 |»123.30
Order backlog, end of period________.____ do....12,025.2 | 1,062.4 |1,339.4 ]1,261.0 | 1,191.1 | 1,137.4 |1,062.4 [1,019.2 ] 999.4 | 975.6 | 957.0 | 967.4 | 961.7 990.6 |r1,044.9 [71,072.2
Metal forming type tools:
Orders, new (net), total____.__._.________ do.__.| 485.20 | 270.45) 29.95| 10.70 | 30.20 | 21.20 | 28.25| 32.80 | 34.55 | 40.90 | 45.95 | 40.35 | 49.80 [ 57.00 |~ 55.50 | »59.45
Domestic. .. _...____. 405.85 | 212.65 | 24.60 17.35 | 26.85 18.80 | 23.60 | 20.30 | 30.15 | 3570 | 41.55 | 35.05| 47.55 ) 50.95 | r51.85 | »54.40
Shipments, total. 584.70 | 573.05| 51.80 | 40.75 | 47.55 | 40.85 | 48.15 | 39.25 | 45.25 | 54.7 52.20 | 43.50 | 54.30 1 51.30 | ~32.05 { »46.80
Domestic ... _.___..____ 521.80 | 484.50 | 43.20 | 34.45 | 42,75 | 34.25 | 39.75 | 33.20 | 37.60 | 41.60 | 42.75 [ 36.05 | 44.50 | 43.40 |r25.90 | »38.85
Order backlog, end of period...__________ do__.. 521.2 218.6 ) 296.6 | 275.6 | 258.2 | 238.6 | 218.6] 212.1 | 201.4{ 187.6 | 181.4 | 178.3 | 173.8 | 179.5 |r202.9 | »215.6
Tractors used in construction, shipments, qtrly:
Tracklaying, total. ... . ... .. _____. units_.) 23,623 5,042
mil. $_ 904. 8 250.5
Wheel (contractors’ off-highway)._._..._._ units..| 25,600 1,109
mil. §_.| 2255.6 76.1
Tractor shovel loaders (integral units only), wheel
und tracklaying types. ... ... .. _.. ‘units_.. 51,405 | 37,956 |........ 8,566 | .. . |o.... 8, 351 [N 9,403 | |eeeeo|oieaieas
mil. $__§ 1,141.2 | 1,132.7 |.__.._.. 260.8 | |eeeeaeo. 266,7 |ooooeoa|ceoaeos| 2475 |- 249.8 || eeeee i
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly........_.. units_.| 234,558 | 226,223 {........ 43,704 | _l..... 54,197 [P U, 58,570 1312,985 |oceceanloacaaoan
mil. $._[ 1,823.6 | 2,368.1 |._._._._ 467.9 | (e 634.3 e 683, [ 3147.9 e |emaeaas
ELECTRICAL EQUIPMENT
Batteries (auto.-typereplacement), ship.. ._thous..| 143,719 | 140,230 | 3,573 | 4,432 | 4,613 | 3,948 | 4,469 | 4,204 | 3,637 | 3,321 | 2,990 | 2,882 | 3,524 | 3,523 | 4,335 |-...---.
Radio sets, production, total market...____._ thous..| 43,993 | 34,516 | 3,178 143,696 | 3,271 2,564 142,593 2,496 | 2,751 {43,673 3,627 | 3,428 {43,005 | 2,924 4,020 | 4,671
Television sets (incl. combination models), produc-
tion, total market thous..| 15,279 | 10,637 919 | 41,203 | 1,069 878 | 4980 890 919 | 41,223 931 | 1,145 | 41,364 908 | 1,262 | 1,647
Household major appliances (electrical), factory ship- 5
ments (domestic and export) @ ... ... thous..| 31,006 {124,240 | 2,106 [72,272 | 2,246 | 1,577 | 1,801 | 1,034 | 2,158 | 2,500 | 2,514 | 2,104 | 2,388 | 2,023 | 2,222 | 2,07
Air conditioners (room)...._. o..do.__.| 4,564 | 12,683} 7L *55.1| 10L0 | 60.31 273.3| 2611 264.5| 405.4 | 5244 | 373.0| 336.7| 16L.9| 753 | 77.6
Dishwashers____________ “aot7| 3320 | 12702| 2271 | 253.1 | 318.1 | 247.6 | 250.7 | 223.8 | 224.4 | 204.3 | 296.5 | 242.3 | 261.5 | 209.9 | 280.5 | 245.7
Disposers (food waste). ol 2553 12,080 | 178.2|r207.2 | 214.6 | 179.0| 178.8 | 192.8 | 188.7 | 204.6 | 222.6 | 198.9 | 214.6 | 185.9 | 2344 | 238.2
Ranges________..__.. “dolll 20995 12014 180.6 {7189.3 | 198.3 | 156.2 | 183.7 | 167.7 | 183.7 | 200.8 | 217.0 | 193.9 | 222.8 | 201.9 | 215.5 | 206.7
Refrigerators..._. Tldollll| 5082 | rassa| 4161 |7462.3 | 456.6 | 304.7 | 360.9 | 209.7 | 361.6| 426.7 | 408.3 | 414.1 | 404.6 | 488.4 | 477.0 | 420.7
Freezers.....__.____ Tdoll| 3220 2,457 2724 | 242.9 | 184.8 | o9n.5| s3.&| 1152 13L.8 | 152.0 | 143.3 | 128.2 | 128.3 | 165.6 | 169.0 | 142.8
Washers.______...._ do.. | 4918 ] 4228] 424.4 |v480.4 | 420.1 | 296.2 | 279.3 | 368.8 | 417.5 | 412.2 | 346.2 | 335.9 | 408.0 | 344.7 | 444.2 | 414.7
Dryers (incl. gas)_ . ldo_D| 3584 | 2870l 288.1| 345.8 | 315.5 | 218.7 | 202.9 | 266.4 | 202.6 | 282.1 | 234.4 | 208.4 | 253.6 | 219.1 | 300.6 | 305.9
Vacuum cleaners 8,470 | 7,640 [-ooocco{oamaoae [ememcecafemaeaas 63,400.3 |- oo eceeen- 92,8921 [ 52,000.2 (. .oociof oo
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments. thous_. 1,476 1,186 96.5 [ 121,4 | 1483 | 121.1 | 114.3 | 132.2 ! 111.6 | 1351 | 115.8 |r113.0 [ r116.0
Ranges, fotal, sales.. ...\ _________ aeeo| 1,950 1,618 | 134.3 | 147.0 ] 152.1 | 146.7 ; 158.2 | 137.3 } 162.9 | 186.0 | 144.1 | 155.1 ) 180.4
Water heaters (storage), automatic, sales_.__do.___ 2,569 | 2,645 | 206.8 ! 2252 | 235.3 | 183.2 | 204.9 | 253.6 | 255.9 | 310.0 | 312.2 | 285.8 | 277.6
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Productiont. . ________________ thous. sh. tons..| 16,617 | ! 6,203 535 | 500 595 550 | 655 530 | 440 525 520 555 630 4901 r800| 665
Exports. ... 735 640 15 102 56 21 63 14 24 21 66 80 75 47 47 e
Price, wholesale, chestnut, f.0.b. car at mine 46. 428
Bitumi $ persh. ton__| 29,072 | 44.856 | 46.428 { 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 3
minous: .
Produetiont.. ... __ thous. sh. tons.. | 1603,406 | 640,000 1 51,160 | 55,560 | 60,030 | 52,410 | 53,115 | 51,495 | 52,630 | 60,050 | 57,850 | 56,605 | 58,430 | 43,250 | 53,440 | 59,675

* Revised.  » Preliminary. t Annual data; monthly or

other periods, 4 weeks. 5 Quarterly beginning 1976.

quarterly revisions not avail.
2 Excludes figures for rubber-tired dozers. 3 For month shown.

6 Aug.—Dec.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

+ Data cover 5 weeks;

@ Includes data not shown separately.

t Monthly revisions back to 1978 are available upon request.
O Effective 1976, data reflect additional reporting firms.



October 1976 SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl Aug. ] Sept. ‘ Oct. . Nov. | Dec. Jan., Feb. Mar. | Apr. | May | June | July ‘ Aug. | Sept.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued
Industrial consumption and retail deliveries,
total @ _thous. sh. tons__| 552,709 |r 554,567 | 49,102 | 43,829 | 44,563 | 45,545 | 50,290 | 52,484 | 46,740 | 48,967 | 45,804
Electric power utilities... 390,068 | 403,249 | 37,759 | 32,361 { 32,717 | 33,199 | 37,249 { 39,855 | 34,830 | 85,973 { 33,715
M{g. and mining industries, total________ do....| 153,721 | 145,667 | 11,023 | 11,088 { 11,519 | 12,020 | 12,716 | 12,326 | 11,735 | 12,510 | 11,825
Coke plants (oven and beehive)._...... do_._.| 89,747 | 83,193 | 6,564 | 6,287 | 6,650 | 6,485 | 6,716 | 6,732 | 6,605 | 7,262 7,077 7,396 | . | |eooi|ieii.
Retall deliveries to other consumers._____ do....| 8,840 | r5,627 318 378 324 324 324 303 175 484 353 /<22 SR PR PRSP
8tocks, Industrial and retail dealers’, end of period,
total -thous. sh. tons__} 95,528 | 127,159 1108, 680 |112,102 | 120,371 ;125,813 1137,159 | 119,408 ] 119,438 |123, 697 |128, 601 [134, 901
Electric power utilities 82,631 | 109,707 | 93,051 | 96,621 | 104,227 (109,273 |109, 707 | 104,456 | 103,855 (107,423 {111,806 (117,199
M fg. and mining lndustries 12,617 17,175 | 15,204 | 15,039 | 15,861 | 16,277 | 17,175 | 14,793 | 15,217 | 16,115 | 16,662 | 17,575
Oven-coke plants_ ____._._.____..__.._. 6,037 8,671 7,340 | 7,008 | 7,729 | 8,468 8,671 8,115 | 8,514 | 9,334 | 9,931 | 10,612
Retall dealers_ ... ___________ 280 277 425 442 283 263 377 159 366 159 133 127 | e
EXpOTtS. | e do__..| 59,926 | 65,669 5,850 | 4,529 | 4,647 7,508 | 4,534 | 3,697 3,050 | 3,979 5780 | 5,667 [ 6,560 | 4,880 | 4,228 |[_._____.
Price, wholesale_._.._..__._.._. Tndex, 1967=100..1 339.5 887.0 | 877.3 | 372.4 | 370.2 | 363.0 | 370.1| 368.9 | 368.0 | 366.9 | 366.4 | 366.0 | 365.8 | 366.7 | 366.7 | 366.8
Production:
Beehive. .. . . .. ... ... 845 2727 53 62 60 57 40 49 49 54 55 55
Oven (byprodnet) . _1260,737 | 56,494 | 4,427 | 4,250 | 4,527 4,365 | 4,549 ] 4,551 4,372 | 5,041 4,884 | 5,069
Petroleum coke§ .. ... ... 24,749 | 25,848 2,198 | 2,220 | 2,307 | 2,115 { 2,286 | 2,200 | 2,036 { 2,177 | 2,101 | 2,222
Stocks, end of period:
Oven-coke plants, total ____________________ do_._. 935 4,096 1 3,867 | 3,821 | 4,108 | 4,522 4,996 | 5002 | 4,994 5,105 5,062 | 4,992
At furnace plants____ ..do..._ 910 4,718 | 3,654 | 3,618 | 3,899 4,201 4,718 | 4,820 1 4,737 | 4,847 4,808 | 4,736
At merchant plants._ _..do.__. 25 278 213 203 209 231 278 272 257 258 254 256
Petroleum coke. __ oo ... .____________ do___. 1,084 1,472 | 1,325 1,435 1,477 | 1,565 1,472 1,502 1,539 | 1,60 1,704 1,795
BXPOTES e cicicececeens do.._. 1,278 1,273 89 117 93 52 74 55 92 87 116 133
PETROLEUM AND PRODUCTS
Crude petroleum:
01l wells completed number._} 212,784 | 16, (_533 1,272 1,504 1,633 | 1,619 1,817 1 1,465 1,341 1,726 | 1,237 | 1,501 1,500 | 1,312 1,265 |......_.
Price..\vholosale_. c--em - Index, 1967=100.. 211.8 245.7 256.1 | 256.1 257.8 | 261.0 | 262.6( 263.2 | 242.3 | 242.4 | 245.3 | 246.1 247.8 254.3 | 254.3 | 254.3
Gross input to crude oil distillation units__mil. bbl.} 4,631.6 | 4,700.3 | 416.9 | 401.5 | 397.3 | 304.6 | 411.4| 403.6 | 383.1 | 412.2 | 396.4 | 413.4 | 427.7 || 0. ...
Reflnery operating ratio____ ______ % of capacity.. 87 8 89 88 85 87 88 86 88 87 86 L PR (RS I P
All olls, supply, demand, and stocks:
Nti)w %np]:{ yototald ... mil. bbl._} 6,062.7 | 5,860.8 | 501.9 | 500.5] 505.0 | 489.4 | 500.7 | 511.4 | 478.5| 500.9 | 487.6 | 499.6 | 518.1 || ...._..|...__._.
roduction:
Crude petrolemnmi_...__ .. _____________ do___.| 8,202 6 | 3,052.0] 2554 | 248.0| 257.6 | 248.1 | 25541 254.6 | 237.7 | 253.4 | 242.4 | 253.2 | 244.3 ... f . l|eeo.o ..
. I\g)ntltlml-gns plant liquids___._. ... do....| 629.2 $09.7 52.5 48.4 52.2 50.4 52.2 50.2 48.8 51.1 49.6 50. 4 4904 | oo e
mports: .
Crude and unfinished ofls____._.__..___ do__._ | 1,318.4 | 1,511.1 143.1 141.5 137.3 139.5 | 139.9 144.0 | 123.7 | 147.8 | 145.2 146.0 | 169. 1 |||
Refined produetst______ ... ... _.___ do_._.| 917.8 687.8 51.0 62.7 57.9 51.3 53.1 62.6 68.3 57.6 50. 4 50.0 L2 2 PR B R
Chauge In stocks, al! olls (decrease,—).._.do___. 65.3 311.8 20.6 40. 4 8.8 23.5 | —46.7 | —44.3 | —18.4 —9.7 -3.5 16. 2 2003 Jooe el
D%rgggg,g'tot&lt ............................. do....{ 6,158.7 { 6,022.6 | 495.1 479.2 | 512.5 | 476.6 | 565.7 | 581.4 1 5122 | 540.1 504.6 [ 500.9 | 51n.4 | || . ___.
“Crude petroleum ...__.__...__...__..._. do._.| L1 2.1 0 0 0 0 0 o] ® 0 O N I N N
Refined produets....__....__.__________ do___. 79.4 74.3 6.3 6.2 5.8 5.0 8.1 4.8 7.0 5.7 6.7 5.6 6.4 |
Domestle product demand, total93.__.__ do._..} 6,078.2 | 5,946.2 | 488.8 | 473.1 | 508.7 | 471.6 | 557.6 | 576.6 | 505.2 | 534.4 | 497.9 495, 3
Qnsoline d . . 218.6 203.2 | 21L5 192.8 1 212.0| 199.2 182.5 | 214.7 215.9 213.5
Karosene, 64. 58, 3.3 3.8 4.5 4.4 8.5 9.2 6.3 4.9 4.2 2.4
Distillate fuel ofld___ . ____________.___ 67.4 64.9 82.9 76.3 | 117.1] 133.2 ] 106.9 | 103.3 83.6 78.1 5
Residual fuel ofl} 65.6 1 60.9! 69.4| 70.5| 84.6] c951| c86.9| 844 72.6]| 56| 756 (...
Jet fuel . . ... 32.4 31.2 30.9 30.0 38.2 1 ¢20.4 1 28,0 29.9 30.3 29,8 29.2 | caons
Lubrieants.____. ... ___._._.__ 4.6 4.4 4.9 3.7 4.4 3.8 4.1 53 4.7 4.5
Asphalt____ 19.1 18.9 17.7 11.5 5.9 5.1 5.0 7.9 9.7 13.9
Liquefied gases..._ _.__.____.____._____ 37.2 37.3 43.9 42.5 54.3 57.5 44.0 40.4 |  36.0 35.3
Stocks, end of period, total . . . 06.9 [1,147.3 {1,156.1 {1,179.6 {1,133.0 |1,088.5 {1,070.2 (1,060.5 {1,057.0
Crude petroleum a R . 71.4 256.6 259.4 269.6 271.0 271.4 289.3 277.4 283.1 286. 6
Unfinished ofls, natural gasoline, etc..__. do___. 113.6 113.7 1 118.1 114.6 | 113.4 115.6 | 118.7 | 113.7 113.5 | 118.9 120. 5
Reflued produets_.._._ .. ... ________. do... 742.5 747.9 732.2 773.3 | 773.1 793.1 747.9 685. 6 679. 4 658. 5 649.
Refined petrolenm products:
Gasoline (incl. aviation):
Production___.______.___. _____________.__ 214.6 | 206.0 | 200.3 | 199.4 | 211.3| 201.8 | 188.6 | 20L.2; 197.8
Exports_.________._ m [0 1) [0 .3 0] .2 . .2
Stocks, end of perfod._._ .. __.___________ 218.4 1 229.2 | 224.5 | 235.3 § 238.0| 243.4 | 251.8 | 241.9 | 226.6
Prices (excl. aviation):
Who]gsa]e, regular___ Tndex, 2/73=100.. 178. 4 211.8 228.9 | 233.7 235.1 233.0 | 229.5] 227.3 | 226.4 221.6 218.9 [ 220.5 | 228.9 ( 239.1 242,9 | 265.8
Retail (regular grade, excl. taxes), 55 cities
(mid-month) _...._______________ $ per gal.. .404 . 455 . 480 . 480 . 481 476 476 468 .462 456 452 . 461 479 .485 487 . 487
Aviation gasoline:
E;%(yrxgstlon.___ l5.£1) 13.7 1).5 (1.3 (1.5 (1).3 .8 .7 .8 1.0 .9
__________ . 1 Id 1) 1) 1 ) 1) i [0) 0)
Stocks, end of perio 3.5 3.0 2.9 2.8 .9 3.1 3.0 (2. 9 (2?9 2.8 2.6
Kerosene:
gtrggknsct lon eperiod d ?g 3 55.7 4.4 4.4 4.4 13‘ 7 5.8 5.6 5.4 5.0 3.9 8.5 ||
ocks, e e o__. . ¢ 15. 17.2 7. 2 .2 . . . 7 7 . 35 1 ISUUR SRR SRR
Price, wholesale (light distillate) 5.6 18 17.8 15.6 1.9 14 1.7 m7 129 131
Index, 1967=100__ 226.7 285,61 299.1 1 207.9 1 209.4 | 3042 ( 307.8 310.5 | 316.6 313.5 310.8 | 306.3 | 303.21 304.9' 308.8' 310.9

r Revised.
months.
terminals beginning Dec. 1974.

1 Less than 50 thousand barrels.

Digitized for FRASER
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s t : ? Reflects revisions not available by
Not comparable with data for earlier periods because stocks cover 100 additional

shown separately.
¢ Corrected.

Q Includes data not shown separately. 0 ,
PTncludes small amounts of “‘other hydrocarbons and hydroger refinery input,” not
fMonthly revisions back to 1973 are available upon request.

§ Includes nonmarketable catalyst coke.




S-36 SURVEY OF CURRENT BUSINESS October 1976

| w4 | 19755 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sept.

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued

Refined petroleum products—Continued
Distillate fuel oil:

Produetion. .. . ... mil, bbl__| 674.0 968.6 80.4 84.4 85.1 83.0 86.3 84.8 85.9 86.6 79.7
Importst.. eo-doo__ 105.6 55.9 2.9 3.9 3.2 2.9 3.9 5.1 6.0 4.6 2.9

Exports . ..oooo___.__.__ .do___. .9 .3 2 2 @ (®) (%) *) * ®) (?)
8tocks, end of period__._________ _.do____ 223.8 208.8 197.4 | 220.8 | 226.2 | 235.8 | 208.8 165. 5 150.5 | 138.3 | 137.3

Price, wholesale (middle distillate). .__
Index, 1967= - 272.0 309.4 312.9 | 318.2 | 322.9| 330.8 | 336.3 | 336.7 | 339.4 | 3351 | 33l.5
Residual fuel oil:

390. 5 451.0 35.5 35.5 36.1 36.4 42.0 43.9 40.4 40,6 38.5
579.2 435.9 30.4 39.4 37.8 35.1 34.1 43.6 49.1 39.8 35.5
5.0 5.3 .4 .6 .2 .4 1.0 .4 .9 .3 .5
74.9 74.1 719 76.9 81.9 83.1 4.1 66. 6 68.9 65.1 66. 5
485.4 495. 5 473.3 | 458.1 | 461.8 | 450.4 | 459.3 451.8 | 445.2 | 454.8 | 453.8

305.1 318.0 29.7 27.2 26. 25.9 26.3 27.6 26.6 28.7 27.8 2709 | e e
29.8 30.4 3.1 3.3 30.4 29.0 30.4 30.6 31.2 32.6 33.3 34.7 b2 SR I (R I [
Lubricants:
Produetlon_ ... 70.7 56. 2 4.7 4.8 5.1 5.0 5.1 4.4 4.3 4.9 5.1
Exports . 11.9 9.1 7 .7 1.1 [ 7 5 9 .6 1.0
Stocks, end of perfod.._____. ... ... __ 16.1 14.3 14.2 14.0 13.3 14.2 14.3 14.6 14.0 13.0 12.5
Asphalt:
Production._______ _.mil. bbl. 164.2 144.0 16.2 14.8 14.5 11.6 8.3 6.8 6.9 8.6 10.2 12.6 ) e
Stocks, end of perfod... .. _______ ... ___ do.__. 21.6 22.8 26.3 22.6 19.8 20.2 22.8 24.9 27.0 28.0 28.7 27.6 538 N D N S,
Liquefled gases (incl. ethane and ethylene):
Production, total_ ... ... ___.__... mil. bbl.. 571.3 557.5 48.9 44.8 47.4 46.2 48.1 46.7 45.1 47.9 46.2
At gas processing plants (L.P.G.) . . 447.9 444.1 37.8 35.0 37.8 36.9 38.4 37.2 36.0 37.6 35.7
At refineries (L.R.G.)____...._. _do___. 123.3 113.4 1i.1 9.8 9.6 9.3 9.6 9.5 9.2 10.3 10. 5
Stocks (at plants and vefineries) . _________ do.___. 112.5 125.1 ] 138.5( 141.6 ) 140.6 | 138.1} 125.1} 109.0| 105.5 | 108.5) 114.0

PULP, PAPER, AND PAPER PRODUCTS

PULPWOOD AND WASTE PAPER

Pulpwood:
Recelpts. ... thous. ecords (128 cu. ft.)_.| 77,302 | 65,006 | 5,497 | 5,448 | 6,537 5829 5672} 6,031 6,279 ! 6,333 6,026 5873 6318
Consumption do..__| 74,459 | 65,730 5,476 | 5,371 | 6,297 | 5908 5,490 | 6,163 | 6,130 | 6,595 | 6,477 | 6,361 | 6,429
Stocks, end of period.__ .. ______._._____ do___. 7,238 6,845 | 6,346 | 6,411 | 6,727 ; 6,627 | 6,845 | 6,799 | 7,008 | 6,839 | 6,595 | 6,014 | 5,912

Waste paper:
Consumption._..__._____________ thous. sh. tons..| 12,106 9, 033 770 784 871 809 762 842 828 905 872 885 r 880 790 fo e
731

Stocks, end of perfed.._________.__.__._____ do.... 848 740 744 768 717 731 694 633 663 660 652 7 656 (1120 PR P
WOODPULP
Production:
Total, all prades. ..__._____._____ thous. sh. tons..| 48,417 1440,907 | 3,569 | 3,306 3,919 | 3,724 3,371 | 3,935 3,850 ! 4,155 | 4,082 | 4,124 | 4,061
Dissolving and special alpha......._..____ do.__. 1,723 1,367 107 87 133 127 132 123 2 147 130 125 141
Bulfate_ . ... 320,358 | 2,583 | 2,436 | 2,847 | 2,685 2,404 | 2,779 | 2,741 | 2,051 | 2,901 | 2,954 | 2,871
Bulfite_ _______ . 2,025 166 179 186 183 166 179 174 187 182 187 191
Groundwood d 4,414 397 389 421 406 375 420 402 425 404 395 401
Defibrated or exploded, screenings, ete_._do.__.| 2,729 [C TR PSR ST AN SN S RPN S PRI NPT FONIII PR, -
8oda and semichemical...__..._._ _______ do_._.i 4,035 33,419 315 305 333 323 292 435 413 444 465 464 457
Btocks, end of perlod:
Total, allmills.._____..________..__________ . 1,177 1,024 | 1,140 ) 1,041 | 1,124 §51,113 |51,024 ] 1,062 | 1,083 | 1,032 1,101 | 1,108 | 1,215
Pulpmilis______._____ R 440 497 611 540 635 5633 5497 562 574 531 606 626 730
Paper and board miils_ - R 637 440 465 448 441 421 440 431 448 441 437 430 T 434
Nonpapermills_._________________________ ) 100 87 65 53 49 59 87 69 60 60 57 52 52
Exports, all grades, total_.._______.__________._ 12,802 | 12,565 218 207 161 186 240 206 209 214 178 229 216
Dissolving and speclal alpha. . 788 692 55 59 44 52 58 76 54 73 54 69 57
Allother. . _______ . ... 12,015 | 13,257 163 149 n7 134 298 130 155 141 124 160 159
Tmports, all grades, total.____________________ 14,123 | 13,078 223 242 255 237 283 318 280 313 298 316 34 307
Dissolving and special alpha._ _ 221 140 12 4 1 8 21 23 8 20 7 18 9
Allother__ . .. . 13,902 | 12,937 211 237 244 230 262 295 272 294 201 299 337 208

PAPER AND PAPER PRODUCTS

Paver and bhoard:
Production (Bu. of the Census):
All grades, total, unadjusted. __thous. sh. tons_..| 59,934 | 52,297 § 4,613 | 4,562 | 5144 | 4,708 | 4,533 ) 4,940 4,800 | 5,304 5,194

Paper..__.____..____ do....| 26,861 | 23,3701 2,006 | 1,992 | 2,258 | 2,083 | 2,106 [ 2,249 | 2,147 | 2,392 2,284
Paperhoard.._____ do_...l 27,892 | r24,260 {r2,164 | 2,142 | 2,427 | 2,218 | 2,071 } 2,287 | 2,236 | 2,511 2,438
Wet-machine boar do.... 144 91 8 8 8 7 7 9 8 10 9
Construction paper and board. ... ___ do....| 5,037 4,577 435 420 451 401 348 396 408 481 463

Wholesale nrice indexes:

Book paper, A grade._. DT X I SO VU IUUIS FUUIISU U NSNSV U NURUURIN RN UGN FSUURPUN BTN N [
Paperboard.____________ 152.2 170.3 170.0 170.6 170.6 169.7 170. 1 171.3 171.7 172.9 174.8 [ 175.9 177.1 178.4 179.0 179.2
Building paper and board.. .......___.__. do....| 123.5 12210 ) 127.7 1 128.8 | 13L.2| 13141 131.7 | 131.31 133.2 | 137.0[ 135.2) 136.4 | 139.5 | 141.2 1 140.7 | 14L9
r Revised. v Preliminary. 4 Beginning March 1975, data for defibrated or exploded, screenings etc., not available.
! Reported annual total; revisions not allocated to the months. 2 T,ess than 50 thousand not comparable with those for earlier periods. 5 Data exclude small amounts of pulp be-
barrels. 2 Beginning with Fanuary 1975, data for soda combined with those for sulphate; cause reporting would disclose the operations of individual firms.
not comparable with data for earlier periods. {Monthly revisions back to 1974 are available upon request.
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October 1976 SURVEY OF CURRENT BUSINESS

S-37

1975

1976

Unless otherwise stated in footnotes below, data 1574 1975
through 1974 and descriptive notes are as shovgn
In the edition of 1975 BUSINESS STATISTICS Annual Aug.

Dec. Jan.

Sept. \ Oct. l Nov.

Feb. . Mar. l Apr.

May June July Aug. Sept.

PULP, PAPER,

AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS—Con.

Selected types of paper (API):
Groundwood paper, uncoated:

Orders,new._..__.._.._....._... thous.sh. tons..} 1,255 1,252 114 105 144 118 111 108 106 108
Orders, unfilled, end of period._ . _..__...do__._ 167 230 202 207 236 232 230 234 181 222
thpments ............................... do....] 1,246 1,189 101 97 122 119 115 113 111 110

Coated paper:

Orders, NeW .o aiiieiaaal 3,642 3,138 264 263 343 301 297 350 315 356

Orders, unfilled, end of perfod._... . 296 264 199 199 252 245 264 273 211 285

Shipments ............................... 1 8,832 3,212 272 260 303 277 31 321 310 354
Uncoated free sheet papers:

Orders, NeW ... oo eceeaan do....| 6,35 5,399 457 499 600 555 557 546 498 565

Shlpments ............................... do.. 76,938 5,471 489 489 558 535 546 574 543 599

Unbleached kraft packaging and industrial con-
verting papers:

122
114
r 352
r319
327

r 553
582

104 126
166 189
116 11
336 299
309 273
332 343

505 511 LY 3 FOUR
567 570 £52 (2 VRN D,

Orders, NeW _ _ e | 4135 3,422 316 319 316 294
Orders, unfilled, end of period. 135 149 131 149 135 135
Shipments. __....... .| 4,187 3,406 312 307 330 293
Tissue paper, product : 4,086 3,004 345 322 366 356
Newsprint:
Canada:
Produetion____ ... ._____._._____. . 9,548 7,679 597 510 487 379 324 370 552 812 806 812 812 814 822 | ..
Shipments from mills______._. - 9, 597 7,727 623 530 518 488 365 330 484 781 792 806 823 736 801 |_..._...
Stocks at mills, end of period. .. _.._..._. . 143 95 r 257 237 206 137 95 126 214 225 239 245 234 312 338 |oeoooool
United States:
Production 3,481 3,614 327 298 329 310 282 330 208 326 302 308 305 286 317 |occeenns
Shipments from mills___ 3,480 3,613 320 302 336 308 204 330 298 323 303 301 308 285 313 |
Stocks at mills, end of period..._._____ .. do__. 25 21 42 38 30 33 21 21 20 23 21 28 25 26 30 |ecaonnnn
Consitmption by publishersg™.__.____..._ do. 7,022 6, 363 507 515 565 583 546 498 505 531 559 570 534 502 526 (...
Stocks at and in transit to publishers, end of
perlod ... ... ... thous. sh. tons. 827 734 | " 1,105 | 1,045 983 837 734 664 652 687 760 760 788 836 884 |.......
IMPOrtS. . oo . do 7,399 5,847 440 435 394 289 316 270 302 603 645 543 610 608 613 |..._....
Price, rolis contract, f.0.b. mill. frelght allowed
or delivered.. ... ... Index, 1967=100..] 151.2 184.01 184.7 | 1847 | 184.7 | 184.7 | 184.7 | 1847 | 184.7| 190.1 | 193.1 | 197.9 | 197.9 | 202.7 | 203.3 | 205.3
Paperhoard (American Paper Institute):
Orders, new (weekly avg.)o_.____ thous. sh. tons.__ 342 482 497 520 563 543 482 512 583 578 576 582 555 505 567 522
Orders, unfilled §... ..o .. .___ do.__. 876 1,165 997 | 1,003 | 1,198 | 1,233 | 1,165 1,163 | 1,231 | 1,268 | 1,256 | 1,232 | 1,188 | 1,214 | 1,166 | 1,105
Production, total (weekly avg.)..____._.___ do_._. 556 476 515 486 565 550 487 546 6 580 583 586 568 494 581 " 506
Paper products:
Shipping contalners, corrugated and solid fiber
shipments____.___________ mil. sq. ft. surf. area.. | 1216,072 |1194,329 | 16,778 | 18,360 | 19,811 | 15,851 | 15,859 | 17,414 | 16,705 | 18,875 | 18,204 | 17,441 | 19,229 | 17,401 | 18,220 |......_.
Folding paper boxes..__......._. thous. sh. tons..| 2,560.0 | 2,380.01 200.5 ] 214.4 | 227.6 | 1915 208.0| 206.0 | 188.9! 23590 |r202.6 |r219.4 |r228.1 |r104 9| 2187 | ____._.
mild..{ 1,7000 | 1,755.0 | 146.8 | 157.7 | 168.1 | 141L.5| 155.7 | 153.4 | 142.6 | 174.9 | 158.7 |7 162.7 [r171.8 [~ 140.6 | 165.4 |_..__...
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption _.._____..___._. thous. metric tons_.| 719.05 | 633.60 | 51.98 | 58.04 | 58.74 | 44.76 | 50.50 |- | |oamiae e e | e
Stocks,end of perfod.__.____.______________ do__..| 137.54 | 105.38 | 116.75 | 107.05 [ 104.91 | 110.69 | 105.38 |. ... | o .. foo o |oeoi i feiiaao- JERRINN PRI PP N
Imports, Incl. latex and guayule. _thous. lg. tons..| 681.32| 656.60| 59.72 | 54.29 | 57.15| 66.21 | 62.20 | 66.07 | 55.57 | 72.12 | 60.33 | 46.75 | 65.71 58.41 | 40.33 [-..._.-_.
Price, wholesale, smoked sheets (N.Y.)._$ per1h.. .398 . 299 . 303 .308 . 300 . 300 . 308 .330 .358 .370 .388 . 405 440 .401 . 405 . 396

8ynthetic rubber:
Production
Consumption
Stocks, end of perio

Reclalmed rubber:
Production__.__
Consumption
Stocks, end of period

TIRES AND TUBES

Pneumatic casings, automotive:
Production

Shipments, total
Original equipment __

2,498.22 |1,940.76 | 172.71 | 181.99 | 194.35 | 185.72
2,355.82 (1,805.91 | 153.10 | 164.07 | 179.44 | 139.70
618.70 | 369.86 ) 378.87 | 368.01 | 358.91 | 365.33

Exports (Bu. of Census)_.___._._. thous. lg. tons. .| 267.12 | 214.50 | 18.36 | 19.28 { 20.64 | 21.15
153,27 78.90 5.80 6.36 6.46 6.58

o_...| 144.57 | 100.22 9.53 9.26 8.17 7.26
________________________ do.... 15.47 11.66 | 12,64 12.02| 10.35 | 11.56

_______________________________ thous__| 211,390 { 186,705 | 16,413 | 17,878 | 18,821 | 15,212 | 16,215 | 17,598 | 18,200 | 20,552

........................... do.__.| 209,418 | 196,281 | 16,332 | 19,883 | 18,680 | 13,854 | 14,056 | 14,615 | 16,410 | 21,843
55,245 | 47,452 | 3,852 | 5,206 | 4,856 | 3,988 | 3,928 | 4,769 | 4,919 | 6.054

Replacement equlpment_ 145,449 | 142,706 | 12,007 | 14,159 | 13,256 | 9,352 | 9,667 | 9,299 | 10,952 | 15,142
Exports. .. .. 8,724 6,122 473 518 569 514 461 547 539 648
Stocks, end of period..__.._.__._..____. . 55,242 | 50,020 | 47,405 | 45,711 | 46,002 | 47,569 | 50,020 | 53,172 | 55,395 | 54,837
Exports (Bu. of Census) 9,229 6, 12 491 470 547 529 419 482 435 609

Inner tubes, automotive:
Production___
Shipments________
Stocks, end of period.
Exports {(Bu. of Census)

32,5841 2,703 | 2,788 | 3,103 | 2,380 | 2,305 2,675 | 2,790 | 3,165
5 34,581 | 2,779 | 3,118 | 3,414 | 2,678 | 2,542 | 2,941 | 3,043 | 3,610

.......... .-l 8755 9,212 9,546 { 9,474 | 9,307 1 9,260 | 9,212| 9,133} 9,028 | 8,747
.................... 3, 608 3,998 267 215 455 352 300 309 283 402

2,478
3,094
8,441

260

9,856

19,327
5,553
13,394
380

40, 259
408

1,477 | 1,605 | 1,304
2,803 | 3,128 | 2,638
7,380 | 6,249 | 5,259

263 278 235

r Revised. ! Reported annual total; revisions not allocated to months.
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§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
J*Asreported by publishers accountmg for about 75 percent of total newsprint consumption, month; annual data are as of Dec. 31.



S-38 SURVEY OF CURRENT BUSINESS October 1976
1975 1975 6

Unless otherwise stated in footnotes below, data 167

through 1974 and descriptive notes are as shown 1

in the 1975 edition of BUSINESS STATISTICS Annusl Aug. | Sept. | Oct. ( Nov. | Dec. Jan. | Feb. l Mar. | Apr. | May | June | July { Aug. | Sept.

)
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement............_thous. bbl__| 1431,516(1367,436 | 39,176 | 38,941 | 41,745 [ 28,346 | 22,782 | 17,660 | 20,484 | 28,000 | 33,128 | 34,468 | 39,910 |" 38,546 | 41,787 | _______
CLAY CONSTRUCTION PRODUCTS

Shipments:

Brick, unglazed (common and face)

) mil standard brick.. 5,854.0 ) 588.3 | 570.5 | 625.0 | 501.2 { 440.5| 343.6 | 457.5 | 580.1 | 640.8 | 589.0 |~ 643.7

Btructural tile, except facing._.__ thous. sh. tons.. 88.5 6.6 7.3 6.8 5.5 7.4 5.4 8.7 8.8 7.2 6.4 6.5

Bewer pipe and fittings, vitrifled........__. do-._. 1,180.9| 1155 | 109.1 | 118.9 95,9 76.5 65.3 69.2 | 106.5 | 100.3 | 100.0 )r107.8

Facing tile (hollow), glazed and unglazed

mil, brick equivalent__ 79.1 6.4 7.2 7.0 58 7.3 4.7 4.9 6.5 5.1 4.4 6.0 5,8 |oaccacaat e

Floor and wall tlle and accessorles, glazed and un-

ezed. o .. mil sq. ft__ 235.6 20.1 20.3 21,5 18.3 18.5 19.1 18.6 22.9 21.3 2.4 r24.6 2L | e
Price index, brick (common), f.0.b. plant or
dock .l 1967=100_. 160.5 | 163.0 | 165.6 | 167.5 | 168.7 | 168.7] 170.1 | 170.9 | 1717 | 173.2 | 1743 | 175.2 | 175.7 | 178.3 | 180.7
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments.....____.__.__ thous. §.. 467,994 [........ 131,143 | .. f.o...._. 145,938 || . 153,812 |oooooofaeeeeos 160,827 |ocooooo e
Bheet (window) glass, shipments...____._._ do.__. 76,229 |______.. 20,172 | lece.. 25509 oo .| ... 27,852 | feeeaeos A1, ¢ N (R S I
Plate and other flat glass, shipments__.____ do.... 391,765 [........ 110,971 { ool 120,429 |- .. 960 | |eeeaeaen 135,767 {oeomoci i ieccicc e
Glass contalners:

Production}. . ......o.......... thous. gross. . 283,055 | 25,207 | 25,241 | 26,974 | 22,929 | 19,047 | 23,843 | 24,118 | 26,173 | 24,603 | 26,220 | 26,322 | 25,080

Shipments, domestic, totald. .. ._________.. do.... 279,022 | 23,830 | 23,454 | 23,869 | 20,973 | 22,212 | 22,590 | 21,546 | 31,382 | 20,415 | 24,083 | 25,270 |" 24,597
Narrow-neck contatners:

25,266 | 2,978 | 2,929 [ 2,009 1, 590 1,643 1,965 | 2,026 2,907 1 1,973 | 2,252 | 2,807 | 71,868
64,418 | 5,280 | 4,723 | 4,762 | 4,747 5,785 | 4,422 1 4 429 7,497 | 4,754 | 5,324 5,054 | 75,919
76,835 | 7,260 | 6,512 | 6,365 | 5,481 6,000 | 6,402 | 6,222 | 6,771 5,824 | 7,482 | 6,967 | " 8,009
23,406 | 1,801 1,906 | 2,320 | 2,060 | 1,937 1,874 | 1,679 2,620 | 1,504 | 1,702 1,955 | 1,502
Wide-mouth containers:
Food (incl. packer’s tumblers, Jelly glasses,
and fruit jars)}. thous. gross. . 59,180 | 4,208 | 4,844 | 5,587 | 4,687
Dalry produects_... do.__. 10 6 9 11 7
Natrow-neck and Wide-mouth containers: _
Medicinal and toilet......_......_._____ o... 25,775 | 1,807 | 2,170 | 2,435 | 2,001 | 2,007 | 2,508 | 2,257 | 3,351 | 2,015 | 2,517 | 2,761 [ 72,306 | 2,600 | _______
Chemical, household and industrial._._. do.__. 4,035 310 361 380 310 292 483 369 473 287 541 39 r 337 43 1 ...
Btocks, end of perfodd...................._. do.... 37,666 | 34,613 | 35028 | 38,618 | 40,301 | 37,666 | 38,598 | 40,815 | 35,483 | 39,407 | 41,626 | 41,773 |7 41,735 | 42,419 | _______
GYPSUM AND PRODUCTSt
‘Production:
Crude gypsum (exc. byproduct).._thous. sh. tons__ 19751 ... 2,791 | . 2,773 865 753 883 970 946 [<7+) I PR SRR PO
Calcined (exe. byproduet) . ... ... __.._.___. do..._ 19,181 |__.._... 2,444 || 2,366 787 722 916 880 842 932 |ecmecane]mmcaaaafiaans
Imports, crude gypsum (exc. byproduet)...... do..__ 5,48 ... 1,587 |oeeieea]eeeaaaes 1,474 396 486 335 332 676 -7 N D ISR SO,
8ales of gypsum products:
Unealelned. .. ... .. ... ... do.... 4,878 __..... 1,343 | .ol 1,451 379 247 312 392 41
Calcined:
Industrial plasters_ ... .. _........_. 293 |........ b 2 IR P, 79 26 23 27 28 26
Bullding plasters:
Regular basecoat. .. ... ._....____. 176 | 13 13 17 14 13
All other (incl. Keene's coment) 360 |. 21 25 31 29 26

Board products, total 10,804 |. 901 864 | 1,125 | 1,036 987
Lath. . _..___. 182 |. 14 13 18 14 14
Veneer base ... ......_... 292 1. 23 22 32 26 28
Gypsum sheathing.._____.__ 198 |. 17 17 23 23 22
Regular gypsum board. ... 8,214 |- 686 661 859 795 757
Type X gypsitm board... ... 1,790 - 149 139 177 162 149
Predecorated wallboard ... ... .._.___.. 127 oo 12 12 16 17 16

FABRIC (GRAY)
Knit fabric ?roduction oft knitting machines (own
use, for sale, on eommission), qtriy*_____. mil. Th__ 1,052.1 ). 526.3 oo 500.8 |l 4974 |0 o 3V O P I IO
Knitting machines active last working day*. . _thous.. YA T R 48.5 | oo Py 25 S PR 48,1 |comomae| e 47,2 |ccmcccefemeeaa e
Woven fabric (gray goods), weaving mills:
Production, total @ mil. linear yd.. 9,777 814 808 [ 21,051 834 2980 882 907 21,101 847 884 721,086
4,326 364 349 3447 352 2388 373 375 2 466 356 369 2 459
5,356 442 450 2 595 474 2 582 502 522 2622 482 505 | r2615

Stocks, total, end of perlod ¢ & ... 1,099 | 1,168 | 1,154{ 1,096} 1,087 | 1,009 | 1,140 | 1,123 { 1,115 | 1,090 | 1,068 | 1,112
Cotton___._._____________.__ 489 498 506 497 488 489 528 488 472 448 410 398
Menmade fiber P 605 665 644 594 585 605 606 630 638 638 653 709

Orders, unfilled, total, end of perio 2,590 | 2,398 | 2,582 2,608 | 2,581 2,500 2,551 | 2,605 | 2,723 | 2,731 | 2,776} 2,507
Cotton 1,144 o84 | 1,126 ( LO77 | 1,019 | 1,144 | 1,116 | 1,134 | 1,204 | 1,277 | 1,224 | 1,108

1,414 | 1,390 1,428 1,501 1,531 1,414 | 1,403 | 1,425 1,382 1,410 1,512 1,455
COTTON
Cotton (excluding linters):

Production: 573
AINNINESA e e thous. running bales. . 58,151 169 378 | 2,767 | 5,794 7,603 8,055 | ... 58,161 e 4 61 3?:,%
Crop estimate._.___thous. net weight bales . L2 I F N FUR SRR SR I 58,206 | oo oo omaemaaa|enee T 0, 51

§t°"§(“mp“,;’" ............... thous. running bales_ . 6,142 505 531 | 2683 550 | 2624 570 559 | 2712 542 552 2692 | r445 ) ... 5
ocksin the United States, total, end of period

thous.,runningpbnles _? 11, 486 9,544 | 13,662 | 12,702 | 11,775 | 10,618 | 9,544 | 8,706 | 8,058 | 6,922 | 6,104 | 5,244 | 4,301 | ~3,504 | 12,824
Domestie cotton, total _.__ ... _.______.. do....| 11,476 | 9,528 | 13,646 | 12,684 | 11,759 | 10,608 | 9,528 { 8,680 | 8,041 | 6,903 | 6,147 | 5,200 | 4,258 | 3,545 | 12,780
On farms and in transit_______ 2,037 945 | 9,131 | 8,728 | 6,721 [ 3,573 945 698 710 284 360 2 176 150 | 9,861
Public storage and compresses 8,413 7,431 | 3,430 [ 2,910 4,045 | 6,000 7,431 6,870 | 6,114 | 5,322 4,460 | 3,694 2,838 12,215 1,840
Consuming establishments. . 1,026 1,152 1 1,085 | 1,037 993 | 1,035 1,152 1,121 1,217 | 1,297 1,327 1,208 1,244 | r 1,180 1,079

" Revised. 1 Annual total; revisions not allocated to the months or quarters. 2 Data J'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

cover 5 weeks; other months, 4 weeks. 3 Effective January 1976, “dairy products” are
included in “Food, wide-mouth containers.” 4 Crop for the year 1974, § Crop for the
year 1975. 8 Oct. 1 estimate of 1976 crop. (D Bales of 480 Ibs,

*New series. Source: BuCensus. Data cover warp and weft knit yard goods and knit
garment lengths, trimmings, and collars; no quarterly data prior to 1974 are available.
sep ai'th]]thly revisions for Jan.—Mar. 1975 are available. QIncludes data not shown

ately.

toweling, and blanketing, and billed and held stocks of denims, .

qUnfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,
and hlanketing. ACumulative ginnings to end of month indicated. tBeginning Jan.
1976, data are shown on a monthly basis.
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October 1976 SURVEY OF CURRENT BUSINESS S—-39
1976
Unless otherwise stated in footnotes below, data l 1974 | 1975 1975
through 1974 and descriptive notes are ag shown
in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July ‘ Aug. | Sept.
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Con.
Cotton (excluding linters)—Continued
734 o0} o 7. R, thous. running bales__| 5,170 3,840 325 258 226 176 237 214 141 381 302 327 315 276
Imports. - «oceeeeeeee. thous. net-weight () bales.. 46 50 1 19 1 1 6 3 3 37 9 3 3
Price (farm), American upland_____ centsperlb_. | 1427 [ 749,91 43.5| 47.2| 49.7( 49.5| 49.6| 50.5| 5L7| 52.8| 50.2| 57.1 68.0 | 71.4
Price, Strict Low Middling, Grade 41, staple 34
(1}6"), average 10 markets.....__._ cents perlb_.| 141.7 158.0 48.4 50.7 50.4 §0.9 55.1 57.2 57.0 55.5 57.2 62.1 72.7 78.7
Spindle activity (cotton system spindles):
Active spindles, last working day, total 17.3 17.1 17.0 16.9 17.1 17.1 17.1 17.1 17.2 17.1 17.1 17.1 17.1 17.0
Consuming 100 percent cotton_ _ . 8.8 8.0 8.4 8.3 8.4 8.3 8.0 7.9 7.9 7.9 7.9 7.9 7. r7.7
Spindle hours operated, all fibers, 106.2 93,2 7.8 8.1 210.5 84| 29.4 8.7 8.6 210.8 8.5 8.6 3105 r6.9
Average per working day._.. O .408 .352 | .302 [ .403 ) .421 .418| .378| .435| .428 | .431| .426| .482 | .422} r.344
Consuming 100 percent cotton. .__._.____ 55.5 46.5 3.9 40| 2572 41| 4.4 4.0 39| 250 3.9 4.0 24,9 3.1
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (qtrly.) - ccoceeee ... mil, lin. yd..| 4,714
Orders, unfilled, end of period, as compared with
avg, weekly production.__._ No. weeks’ prod._| 213.8
Inventories, end of period, as compared with
avg. weekly production.__.. No. weeks’ prod..| 33.9
Ratlo of stocks to unfilled orders (at cotton
mills), end of period._ ... ____.______. 3.30
Exports,rawcotton equiv thous.net-weight(bales| 531.5
Imports, raw cotton equiv.._ - _______..__. do_...| 568.4
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly:
TFilament yarn (acetate)... .. _._.._____. 361.6
Staple, incl. tow (rayon).. 645.4
Noncellulosic, except textile gl
Yarn and monofilaments.. 53,431, 1
Staple, inel. tow 2,780.6
Textile glass fiber. oo oo ooiaiiannnn 682.9
Fiber stocks, producers’, end of period:
Filament yarn (acetate) 39.2
Staple, incl. tow (rayon) 73.9
Noncellulosic fiber, except textile glass:
Yarn and monofilaments ... 5390.7
Staple, incl. tow 321.3
Textile glass fiber___ .. ____._______________.. -] 981
Manmade fiber and silk broadwoven fabries:
Production (qtrly.), total 9___.___._ mil. lin. yd..}5,923.3
Filament yarn (100%.) fabries @ .. oooeeoooo 0....[1,962.7
Chiefly rayon and/or acetate fabrics. _... do....] 431.5
Chiefly nylon fabrics .._.....____.___. o....

Spun yarn (100%) fab., exc. blanketing 9 do..__|3

Rayon and/or acetate fabrics, blends....do
Polyester blends with cotton . -do.
Filament and spun yarn fabries....._.... do
Manm;lilde fiber gray goods, owned by weavi
mills:

4

Ratio, stocks to unfilled orders, end of period. . __ 3.20 3.83 .30 .28 .23 .24 .25 .26
Prices, manufacturer to mfr., f.0.b. mill:*
50/50 polyester/carded cotton printcloth, gray,
48" 3.90 yds./1b,, 78x54-56__________ $per yd .| |oeeeae U I I A [ P,
65% poly./35% comb. cot. broadel., 3.0 oz/sq vd,
45’7, 128x72, gray-basis, wh. permpresfin.
$peryvd. | oo |emmooo e o PSRN SR PSP U . 658
Manmade fiber knit fabric prices, f.0.b. mill:*
65% acetate/35% nylon tricot, gray, 32 gauge, 54",
320z flinearyd_ ... .. ______.____$peryd..|- o focia_. U P, PRI I B I3 I
100% textured polyester DK jacquard, 11 oz./
linear yd., 60”, yarn dyed, finished.___$ per yd__{-...___|-cccoo__ U JRSRRUN PP U SR
Manmade fiber manufactures:
Exports, manmade fiber equivalent _mil. lbs..| 300.73 | 323.78 | 27.07 | 29.20 | 32.31 | 28.62( 28.55| 26.13
Yarn, tops, thread, cloth . 188.43 | 16.07 17.03 | 18.70 16. 37 16.92 15. 44
Cloth, woven______._____. 142,80 | 12,00 12.87 14.89 12,67 12,50 10.95
Manufactured prods., apparel, 135.30 | 11.00 | 12,17 | 13.61 | 12.24 | 11.64 | 10.69
Imports, manmade fiber equivalent.._._____ d 400.38 | 37.84 | 37.88 | 40.92 | 34.99{ 33.67] 36.38
Yarn, tops, thread, cloth _do.... . 69. 23 5. 60 5. 64 6. 52 6.73 6.37 7.28
Cloth, woven ..o ... do.._.| 55.71 54, 02 4,69 4,20 5.11 5.31 5.08 5. 66
Manufactured prods., appare), furnishings.do.___| 295.03 | 331.14 | 32,24 § 32.23 | 34.39 | 28.26 | 27.30| 29.10
Apparel, total___ .. . do....| 251.98 289. 00 28,81 28.79 31.17 24. 50 23.00 24,27
Knit apparel ..o do....| 175.34 194. 89 19.83 | 19.70 | 20.51 16. 59 4.2 15.57
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):
Apparel class_..o..o.__....._.._. _...mil. b..| 74.9 94.1 8.1 811 210.3 7.8 39.3 8.9
Carpet class__...__._._.. _..do__._| 18.6 15.9 1.7 L3 215 1.3 21.3 1.2
‘Wool imports, clean yield. —._do..__ 26,9 33.6 2.4 2.9 4.9 4.0 4.4 5.8
Duty-free (carpet class) o....] 15.2 17.0 1.0 1.3 2.5 1.9 1.5 1.2
Wool prices, raw, shorn, clean basis, delivered to
DU.S.Itnills:Goz ded o 250
omestic—Graded territory, 64’s, staple 2:
and up....____,_,________y___‘___',cent% per/ﬁb_‘ 176.0 150.2 | 1712 | 172.5 | 172.5 | 1725 177.5| 177.5
Australian, 64's, Type 62, duty-paid._.____. do....| 242.8 205.8 | 204.3 198.5 197.3 | 206.0 ( 205.0] 205.5
Wool broadwoven goods, exc. felts:
Production (qtrly.) . ... mil. lin. yd..| 8L.0 78,9 |ocaae 20.4 Jeecceacafocmcnnnan 217 |eeaeanes
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other), ship-
ments, quarterly__........_......_. "mil. sq. yds..| 939.11 834.0 |._...._. 223.8 |oooeefaeaes 207 |eeaeeees
APPAREL
Women’s, misses,” junior’s apparel cuttings:*
Coats... ... _] _________ pR ________ th%us. units_.| 20,476 | 18,427 | 2,481 2,788 | 2,837 2,028 | 1,578] 1,785
d 190,264 | 173,385 | 14,331 | 16,568 | 17,639 | 10,685 | 12,134 | 14,981
Suits (incl. pant suits, jumpsuits).._________ do____( 30,519 | 32,100 | 2,086 | 2,267 | 2,700 | 2,120 1,656 ] 1,760
Blouses._____._____._._____________. ous. dozen__| 17,182 | 18,323 1 1,863 | 1,839 | 2,009 1,738 | 1,471] 1,531
SKirts. . . do___.i 4,367 4,292 438 460 580 464 468 732
r Revised. 1 Season average. 2 For 5 weeks; other months, 4 weeks. 3 Monthly
average. 4 Less than 500 bales. 5 Effective Sept. 1976 SURVEY, data omit production

and stocks of saran and spandex yarn; for 1975, such production totaled 11.7 mil. 1bs.

¢ Effective 1976, production of blanketing is included in 1009, spun yarn fabric; prior to 1976
production of such fabric (totaling 15.5 mil. yd., 4th qtr. 1975) is included in “all other
to Apr. 1, 1976.
et-weight (480-1b.) bales.

group,” not shown separately. 7 Season avera%?
Q Includes data not shown separately. (@

J* Effective Jan. 1976, specifications for the price formerly designated fine good French
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1,858
16, 570
2,024
1,909
665

221.7

2,118
20, 219
2, 550
2,039
884

the foreign wool price is quoted including dut;

* New series. Apparel (BuCensus)—Annual
of total output of these items; monthly estima 2
fur, leather, and raincoats. Suits omit garments purchased separately as coordinates. Except
for the year 1974, earlier monthly data are available, except for suits. Prices (USDL, BLS)—
Data not available prior to 1976.

2,012
17,925
2,215

2,052
884

Y.

2,242
16, 679
1,719
1,544
721

234.4

2,672
16, 560
2,304
1,738
787

1,853
12,013
1,918
1,454
756

combing and staple have been changed as shown above. ]é:ﬁectigedwith the May 1976 SURVEY
¢ Corrected.

otals derived from firms accounting for 99%
tes, from smaller sample. Coats exelude all



S-40 SURVEY OF CURRENT BUSINESS

October 1976

Unless otherwise stated in footnotes below, data 1974 ' 1975 1975 1976

through 1974 nnd descriptive not‘es‘ are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.

TEXTILE PRODUCTS—Continued
APPAREL—Con.

Men's apparel cuttings:

SUitS Y o i thous. units..| 16,754 {112,976 | 1,315 1,21t 1,480 | 1,364 | 1,227 | 1,478 | 1,396 | 1,453 | 1,246 1,364 | 1,362 L0 G PN

Coats (separate), dress and sportf.__....._. do..._[ 118,558 [4110, 634 745 776 [ 1,023 816 8751 1,052 | 1,024 | 1,020 | 1,055 1,137 [ 1,152 819 |..

Trousers (separate), dress and sport}._.. __ do__..|1156,559 (1171,178 | 8,171 [ 8,975 | 9,196 ; 8009 | 6,667 | 9,567 | 8,831 | 10,224 [ 9,641 9,096 {79,010 | 6,226 |..

Slacks (jeans-cut), casnalt .. _.______ thous. doz._| 112,294 | 112,167 926 | 1,039 | 1,212 1,088 968 | 1,017 | 1,056 | 1,321 | 1,117 | 1,135 | 71,241 964 |..

Shirts, dress, sport, inc. knit outerwear}.__do____| 136,498 | 132,013 { 2,466 | 2,490 { 2,962 | 2,561 | 2,149 | 2,629 | 2,736 | 2,853 | 2,823 | 2,611 /2,723 | 2,015 |........]|.
Hoslery, shipments.._.____._____ thous. doz. pairs__| 217,905 | 225,514 | 22,844 | 20,347 | 21,806 | 19,070 | 16,853 | 17,790 | 17,654 | 20,811 | 19,022 | 20,003 | 22,373 | 21,384 | 22,034 |....__..

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly. total_____.._.____. mil. $__[ 32,704
U.8. Government_._________.______._____ do.._..| 19,390
Prime contract. ... __ --do___.] 30,239
Bales (net), receipts, or billings, qtrly, total__do_...[ 26,849
U.S. Qovernment___ ... do.._.| 15,196

35,516
20, 889
Afreraft (complete) and parts.. 15, 489
Engines (alrerafty and parts._____._________ o._. 3,902
Missiles, space vehicle systemns, engines, propul-
sfon units, and parts_ . _____..______..___ mil. .| 6,643
Other rolated operations (conversions, modifica-
tions), products, services___.__._______. mil.$..| 3,591
Atreraft (complote):
Shipments .. ... .. ... do_ ... 4,976 5,062 1 336.4 | 291.2
Alfrframe welght _ thous. 1h__| 65,673 | 60,480 | 4,318 | 3,379
Exporls, commerelal ... ... ... . mil. $..| 3,360 | 13,200 | 210.4 | 237.6

MOTOR VEHICLES (NEW)

Passenger cars:
Factory sales (from U.S. plants), total._.__ thous..| 7,331 6,713 | 484.6 | 667.5
Domestic. ..o
Retail sales, total, not seasonally adj.
DomesticsA___.
ImportsA
Total, seas. adjusted at annual ratet
DomesticsA t
ImportsA t R
Retail inventories, end of mo., domestics:A
Not seasonally adjusted
Seasonally adjustedt. ... ... .._.
Inventory-retail sales ratio, domesticsA 1

Exports (BuCensus), assembled cars.._.._.
ToCanada...__.___.__.._._......_.
Imports (BuCensus), complete units._
From Canada, total_____.._________
Registrations®, total new vehicles. .. .do..._
Imports, incl. domestically sponsored.. ...do._._

Trucks and buses:

Factory sgnles (from U.S. plants), total_____thous.. 2,727 2,272 178.2 | 220.1 236. 1
Domestic_ ... ... ... _____ do._..| 2,470 2,003 | 158.8 | 207.2 | 21L.6
Retail sales, seasonally adjusted:*
Light-duty, up to 14,000 1bs. GVW________ do..._| 2,183.9 | 2,076.0 180.3 [ 195.5 | 198.2
Medium-duty, 14,001-26,000 Ibs. GVW_ 224.1 168.9 15.4 14.7 15.4
Heavy-duty, 26,001 Ibs. and over GVW ___do._.. 178.6 106.1 7.8 8.6 8.6
Retail inventories, end of period, seasonally ad-
justed*® .. .. thous.. 597.6 485.7 | 553.9 | 646.6 | 531.3
Exports (BuCensus), assembled units.._..__do._._| 214.44 | 223.47 | 17.99 | 14.85 | 18.44
Imports (BuCensus), including separate chassis
and bodies.____._____________________.._ thous_.| 660.1 466.3 | 33.71 | 32.95 | 40.54
Registrations®, new vehicles, excluding buses not
produced on truck chassis.._._.._........ thous._{ 142,657 | 42,307 | 4214.9 | 4219.5 | 4236.3
Truck trailers and chassis, complete (excludes de-
tachables), shipments__..._.__._.....__number.._| 207,883 } 73,063 | 5,261 | 5,616 | 7,680
BIIS. .. eiaiencieicecaoiil do....| 137,479 | 39,774 | 2,631 { 3,137 | 4,480
Trailer bodies (detachable), sold separately..__do....| 116,359 | 18,072 451 397 960
Trailer chassis (detachable), sold separately...do....| 14,922 2,936 49 78 112
RAILROAD EQUIPMENT
Frelght cars (new), for domestic use; all railroads
and private car lines (excludes rebuilt cars and
cars for export):
Shipments________ ... number__|{1 67,038 | 72,367 | 4,782 | 5,521 6,657
Equipment manufacturers .. ....do.._.| 163,243 | 65,845 4,074 | 4,854 | 5,853
_.do_ 197,029 | r 33,984 | 2,720 815 | 7,405
E(‘uipment mannfacturers. . _.do.._.185276 | 32,259 | 2,520 815 | 7,005
Unfilled orders, end of period. -do___.} 90,216 | 40,135} 54,662 | 49,612 | 48 540
Equipment manufacturers. ._..._._.____. do._..| 79,009 | 34,025 | 45,908 | 41,525 | 40,857
Frelght cars (revenue), class 1 railroads (AAR):§
Number owned, end of period__..._______. thous..| 1,875 1,359 {1 1,363 | 1,362 1,357
HelA for repairs, 9 of total owned . ..___________ 6.4 8.6 8.0 8.2 8.5
Capacity (carrying), total, end of mo..mil. tons..| 98.32 99.09 | 98.68 | 98.70 | 98.53
Average percar________.__.......__....__ tons_.| 71.49 72,89 | 72.40 | 72.47 1 72.59

3012 | 456.2
3,677 | 5,512
177.7 | 2%4.7

500.6 | 601.5
15.29 | 20.27
38.70  58.65

4,904 | 5,725
2,719 | 3,503

967 | 1,020

181 161
5,757 | 7,426
5022 | 6,388
3,014 | 4,049
3,014 | 4,049

45,741 | 40,135
38,793 | 34,025

1,358 | 1,359

8.6 8.6
98.81 | 99.09
72,77 | 72.89

8,105

1,362

8.7
99.65
73.14

734,387

22, 641

“|r14, 139

r 3,777
76,160

v 4,026-

437.2
4,780
258.8

1,351

8.5
98.98
73.28

1,347

8.5
08.87
73.38

529.0
18.54

70.65
3276.8

8,087
4,673

236

25,247
19, 695
1,344
8.4
98.85
73.54

562.8
19.901

71.65
4280.9
r 9,428
r 5,297
r 481

1,343

8.5
98.78
73.55

2,965
2, 555
1,552
1,202
22,193
17,284

1,345
8.7

99. 05
73.65

1,341

8.8
98. 92
73.74

 Revised. 1 Annual total includes revisions not distributed by months., 2 Estimate
of production, not factory sales. 3 Excludes 2 States. 4 Excludes 1 State.

fAnnual figures, ““Apparel 1075, MA-23A(75)-1. Survey expanded and classification
changed; not comparable with data prior to 1974.

Q ’Po}al includes backlog for nonrelated products and services and basic research.

{Revised seasonally adjusted data (1971-74) are shown on p. 5 of the Mar, 1976 SURVEY.

ADomestics include U.S.-type cars produced in the United States and Canada; imports
cover foreign-type cars and captive imports, and exclude domesties produced in Canada.

©Courtesy of R. L. Polk & Co.; republicaticn prohibited.
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§ Excludes railroad-owned private refrigerator cars and private line cars. .

*New series. Source: Motor Vehicle Manufacturers Assu. of the U.S. (seas. adjustment
by BEA). Sales exclude figures frcm a few small producers. Motor coaches are not cogered.
Sales include imports of U.S. manufacturers only (all other imports are not covered). Stocks
are as reported by six manufacturers. Therefore the levels of sales and stocks are not strictly
comparable. Unils refer to complete vehicles and to chassis sold separately. (iross vehicle
weight refers to the weight of the vehicle with full load. Seasonally adjusted monthly data

back to 1971 are available.

o Excludes leisure-type; not strictly comparable with 1974,
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