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the BUSINESS SITUATION

ON the basis of revised estimates,
real GNP increased at an annual rate
of 6.4 percent in the first quarter, as
compared with 5.2 percent shown by
the preliminary estimates a month ago.
Final sales of GNP were revised down-
ward fractionally; a small upward
revision in personal consumption ex-
penditures was more than offset by
small downward revisions in govern-
ment purchases and net exports. The
latter was largely due to higher imports
of petroleum in March than estimated
a month ago. As already shown by the
preliminary estimates, the increase in
final sales of GNP was quite lopsided:
Motor vehicles accounted for the entire
increase.

The revised estimates place the real
change in business inventories at an
annual rate of $9.2 billion, as compared
with the preliminary estimate of $4.9
billion. Part of the upward revision was
in wholesale trade inventories, and re-
flected the upward revision of petroleum
imports. The bulk of the remaining re-
vision was in retail trade inventories
other than those held by auto dealers.
The revision in nonfarm business inven-
tories did not change the ratio of
constant-dollar inventories to business
final sales, which—at 0.235—was on the
low side by historical standards.

GNP prices were not revised signifi-
cantly. The increase in the fixed-
weighted price index for business gross
product was revised downward from a
6.8 percent annual rate to 6.5 percent.
This measure of prices is the best one
available for assessing price changes of
goods and services produced by busi-
‘ness. The major factor in the revision
was a larger increase in import prices
than estimated a month ago. Import

prices measure the prices of foreign
rather than of U.S. production, and are
netted out of prices paid by U.S. pur-
chasers to obtain the prices of U.S.
production.

First-quarter corporate profits.—Cor-
porate profits with inventory valuation
and capital consumption adjustments
were $116.2 billion (annual rate) in
the first quarter, down $1.6 billion from
the fourth. About $1 Dbillion of the
decline was in profits from the rest of
the world, information on which is
fragmentary at this time. Profits of
motor vehicle manufacturers were up
sharply from the fourth quarter, in line
with the increase in motor vehicle

NN  CHART 1
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output. A further deterioration in
profits of food manufacturers and
retailers may have been partly due to
the more rapid increase in prices paid by
corporations to farm proprietors than
in food prices paid by consumers. The
unusually cold weather contributed to
the increase in farm-food prices, and
was also a factor in the increase in
profits of electric utilities; it probably
reduced profits in primary metals and
transportation.

Federal Budget Developments

Revised estimates of Federal unified
budget receipts and outlays were re-
leased in late April by the Office of
Management and Budget (OMB). They
incorporate the significant changes that
have occurred since the administra-
tion submitted its fiscal program to
Congress in February (see the March
Survey oF CurreNT BusiNess). The
changes include withdrawal of major
provisions of the economic stimulus
program, re-estimates of agency spend-
ing and tax collections based on ex-
perience through mid-April, and re-
vised economic assumptions. The re-
vised estimates do not include effects
of the administration’s energy program
and assume congressional approval of
the revised stimulus program.

Compared with the economic assump-
tions underlying the February esti-
mates, the revised assumptions for
calendar year 1977 show slower growth
in real GNP, higher inflation, a smaller
increase in corporate profits, and about
the same unemployment rate. For
1978, real growth and inflation are
somewhat higher, corporate profits in-
crease more, and the unemployment

1
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rate is about the same. Selected eco-
nomic assumptions underlying the
February and April budget estimates
(expressed as percent change from
preceding year) are shown in the fol-
lowing tabulation.

Feb- | April | Feb- | April
ruary | esti- |ruary | esti-
esti- | mate | esti- | mate
mate mate
1977 1978
Gross national product:
Current dollars.._____.__. 11.3 ] 11.0 | 11.7 12,0
Constant dollars_____.______ 5.4 4.9 5.4 5.6
Incomes:
Personal income.______..__ 1.1 1.2} 11.1 11.3
Corporate profits before
taxes. 16.1 13.5 | 13.9 17.9
Price level:
Gross national produect
deflator_ oo 5.6 5.8 6.0 6.1
Consumer price index..____| 5.1 6.2 5.4 5.7
Unemployment rate (per-
cent, not percent change).. 7.1 7.2 6.3 6.4

For FY 1977, a $48.7 billion deficit
is estimated, compared with $68.0
billion in February (table 1). Receipts
are revised up $10.1 billion, largely
because of the withdrawal of the $50
tax rebate ($8.2 billion), withdrawal
of the payroll and the investment tax
credit options ($0.9 billion), and a
l1-month delay—to June 1-—in the
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cut in income tax withholdings asso-
ciated with the proposed increase in
the standard deduction ($0.3 billion).
The remainder of the revision—$0.7
billicn—reflects the net effects of many
factors, such as lower than expected
income tax refunds, higher gift taxes,
and lower corporation income taxes.
Outlays are revised down $9.2 billion.
Withdrawal of the $50 payments to
social security retirees and certain other
individuals accounts for $3.2 billion
and re-estimates for about $6 billion.
Major downward revisions are for
national defense ($2.9 billion); em-
ployment, training, and unemployment
assistance ($1 billion) ; mortgage credit
and insurance programs ($0.7 billion);
and medicare and medicaid ($0.5 bil-
lion). Major upward revisions are for
farm price supports ($1.6 billion) and
social security benefits ($0.6 billion).

For FY 1978, a deficit of $57.9
billion is estimated, compared with
$57.7 in February. Receipts are $3.1
billion higher, largely due to the
withdrawal of the proposed business
tax credit options ($2.3 billion). Out-
lays are $3.2 billion higher. Farm price
supports, social security benefits, and
defense are revised up; allowance for
contingencies and interest are revised
down.

Table 1.—~Federal Government Receipts and Expenditures

[Billions of dollars]
Fiscal year 1977 Fiscal year 1978
February April February April
estimates | estimates | Revisions | estimates | estimates | Revisions
Unified budget:

Receipts 349.4 359.5 10.1 401.6 404.7 3.1

Outlays. - 417.4 408. 2 —9.2 459, 4 462, 6 3.2

Surplus or deficit (=)o —68.0 —48.7 19.3 —57.7 —57.9 ~.1

National income and product accounting basis:

Receipts 357.4 368.3 10.9 414.7 421.2 6.5
Personal tax and nontax receipts_.._.__._... 154, 8 167.0 12.2 185.7 189.1 3.4
Corporate profits tax acernals_.._.-_...____ 61.9 60.7 -1.2 68.9 71.8 2.9
Indirect business tax and nontax accruals. ... 4.6 4.5 -1 26.1 26.0 -.1
Contributions for social insurance..__....___ 116.1 116,10 | 134.0 134.3 .3

Expenditures. . _ 426.3 419.1 =7.2 466.0 468.3 2.3
Purchases of goods and services.......______ 145.0 144.2 ~.8 160.7 162.4 1.7

National defe 94.8 92.8 —2.0 105.1 105.0 —.1
Nondefense. 50.2 51.4 1.2 55.6 57.4 1.8
Transfer payments. 174.5 171.1 —-3.4 183.1 184.7 1.6
‘To persons. . 171.2 167.8 -3.4 179.6 181.3 1.7
To foreigners 3.3 8.8 |ocoaeee 3.5 3.4 -1
Grants-in-aid to 8tate and local govern-
ments... . 70.3 68.0 —-2.3 81.2 81.5 .3
Net interest paid. .. ... _________________ 20.1 28.7 —.4 321 31.0 -1.1
Subsidies less current surplus of government
enterprises 7.4 7.1 -.3 8.9 8.7 -2
Surplus or defieit (—)_ .o .. . —68.9 —50.8 18.1 —51.3 —47.1 4.2

May 1977

BEA has prepared estimates of the
Federal sector on the national income
and product accounting (NIPA) basis
consistent with the revised wunified
budget estimates. On the NIPA basis,
FY 1977 receipts are about $11 billion
higher than estimated in February,
expenditures are $7 billion lower, and
the deficit is $18 billion lower (chart
1). Among receipts, personal tax and
nontax receipts are about $12 billion
higher and corporate profits tax accru-
als are $1 billion lower. Among expendi-
tures, transfer payments to persons,
grants-in-aid to State and local gov-
ernments, and national defense
purchases are lower and nondefense
purchases are higher. In FY 1978,
receipts are more than $6 billion higher,
expenditures are more than $2 billion
higher, and the deficit is $4 billion
lower.

Federal sector in the first quarter

A substantial increase in receipts
coupled with a moderate increase in
expenditures resulted in a sharp decline
in the Federal deficit as measured on
an NIPA basis. From the fourth
quarter to the first, receipts increased
$20 billion and expenditures $2 billion
(annual rates), and the deficit declined
from over $59 billion to $41 billion.

Of the increase in receipts, over
$11 billion was in personal taxes; major
factors were unusually large gift taxes
and a substantial increase in withheld
income taxes. Changes in the gift tax
law, which became effective January 1,
eliminated most of the advantage of
making gifts rather than bequests. In
anticipation of these changes, unusually
larger amounts of gifts were made in the
fourth quarter and tax payments on
them were made in the first quarter.
Contributions for social insurance in-
creased over $7 billion, reflecting an
increase in the social security tax base
from $15,300 to $16,500, higher un-
employment tax rates, and higher
wages. Corporate taxes increased $1
billion. Indirect business taxes increased
$0.4 billion; higher customs duties
offset lower excise taxes, which declined
because of a 1 percentage point reduc-
tion in the telephone tax.
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May 1977

The increase in expenditures was
limited by a large decline in grants-
in-aid to State and local governments.
The $4 billion decline was concen-~
trated in grants for countercyclical
assistance, highways, and health; coun-
tercyclical grants had been exception-
ally high in the fourth quarter when
retroactive payments were made. Trans-
fer payments to persons increased over
$5 billion, including $2 billion for pay-
ments to earned income credit recipi-
ents and $1 billion for unemployment
benefits. An unusually large increase—
over $1 billion—occurred in subsidies
(less current surplus of government
enterprises), reflecting higher payments
to railroads and mass transit authorities.
Defense purchases increased slightly
and nondefense purchases declined al-
most $1 billion.

Reconciliation of BEA Com-
pensation and BLS Earnings

Table 2 shows a reconciliation of two
frequently used measures of hourly
compensation—compensation per hour,
which is prepared by BEA for use in
conjunction with the national income
and product accounts, and average
hourly earnings, which is prepared by
the Bureau of Labor Statistics (BLS).
The reconciliation is between the quar-
terly percent changes in the two meas-
ures at seasonally adjusted annual rates.

The BEA series covers the business
economy other than farm and housing.
Compensation consists of wages and
salaries and supplements, and the labor
share of proprietors’ income. (The first
two components are defined in part I of
the January 1976 SurveYy oF CURRENT
Busingss; the estimate of the labor
share of proprietors’ income, which is
prepared by BLS, is described in the
BLS Handbook of Methods, BLS Bulletin
1910.) The hours series covers all em-
ployee hours paid for—straight-time
hours, overtime hours, and hours of
sick, vacation, holiday, and other
leave-—and hours worked by the self-
employed and by unpaid family workers.

The BLS series covers the private
nonfarm economy. Definitionally, the

SURVEY OF CURRENT BUSINESS

excludes government enterprises, but
includes housing and nonprofit institu-
tions. It excludes the self-employed and
unpaid family workers, and nonproduc-
tion workers in manufacturing and
similar workers in other industries.
Finally, supplements to wages and sal-
aries are excluded from the BLS series,
as are wages-in-kind, bonus payments
(unless paid regularly), tips, and retro-
active payments. In table 2, wages-in-
kind, bonus payments, and tips are not
listed, because the statistical method-
ology underlying the BEA estimates is
such that these items do not give rise
to differences between the quarterly
percent changes in the BEA and BLS
measures. BEA allocates major retro-
active payments to the period in which
they were earned; there were no such
allocations in the period covered by
the table.

In addition, the two measures differ
statistically. (1) BEA uses BLS month-
ly employment, hours, and earnings
data to estimate wages and salaries in
most industries; however, in some—
especially in the services—it uses other
data. (2) BEA uses a more detailed
weighting system in making its esti-
mates than does BLS. (3) BEA uses
seasonal adjustment factors that are

3

calculated over time periods that differ
from those BLS uses. (4) BEA has not
yet incorporated some revisions in the BLS
data. (5) BEA adjusts the BLS data
if the pay period reflected in those
data—the pay period that includes the
12th of the month—is not representa-
tive of the month.

For the quarters shown in the table,
the rates of increase in the BEA
measure were generally higher, largely
because of the statistical differences.
The largest differences were in the
first and third quarters of 1976 and in
the first quarter of 1977. In the first
quarter of 1976, the major factors
contributing to the difference were
statistical differences in the estimates
of service industries (line 7) and supple-
ments (line 2). The larger increase in
the BEA estimate of service industries
is traceable to the use of non-BLS
data. The rate of increase in supple-
ments exceeded the increase in wages
and salaries because of an increase in
the social security taxable wage base.
A major contributing factor in the
third quarter was the statistical dif-
ference in the estimate of service
industries, and, in the first quarter of
1977, another increase in the social
security taxable wage base.

Table 2,~Reconciliation of Changes in Compensation Per Hour in the Business Economy
Other Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm

Economy, Seasonally Adjusted

1976 1977

1. Compensation per hour of all persons in the business economy other than farm and
housing (percent change at annualrate)1___________________

2. Less: Contribution of supplements___._ .. .. ...
3. Plus: Contribution of employees of housing and of nonprofit institutions............_._. .5

4. Less: Contribution of employees of government enterprises and self-employed and un-
paid family workers_ . . ..

5. Equals: Wages and salaries per hour of emplayees in the pirvate nonfarm economy (per-
cent change atannualrate) . _______________________________

-~ &

Commodity-producing industries__.__ ... .. ... _.___

Manufacturing - - . ieicieens
Distributive industries. - .. ..o ...
Service industries. . .. iiiaiiiil.

8. Equals: Average hourly earnings, production and nonsupervisory workers in the private
nonfarm economy (percent change at annual rate) . _.______

. Less: Contribution of nonproduction workers in manufaeturing.. ... ..o ...

. Less: Contribution of non-BLS data, detailed weighting, seasonal adjustment, and BLS
data revisions . . . o . iiiiiiiccciianan

7.4 9.9
10 .2 .4 .3 1.1

-.1 .1 1] =2

............................. 2 .5 0| —.4} ~—.1
............................. 79| 6.8 7.4 7.6 8.7
-4 =2 .3 0fj —.1

............................. 1.0 .1 .6 3 .3
............................. -7 2= 1 0
............................. -.5 10— 1 0
_____________________________ 0 A =5 5 .2
............................. 1.7 ~-.2| 12| -3 .1
7.3 | 6.9 65| 7.3 8.5

1. BLS estimates of changes in hourly compensation in the nonfarm business sector for the five quarters shown in the table
are 9.0, 7.7, 7.1, 7.0 and 10.3 percent. They differ from the estimates in line 1 for two reasons: first, because of the statistical
differences listed as items (2) through (5) in the text, and second, because BLS excludes owner-occupied housing, whereas
BEA excludes owner- and tenant-occupied housingz.

BLS series differs from the BEA series
in the following ways. The BLS series
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CHANGE IN SUBSCRIPTION SERVICE AND PRICE

Taking into account preferences subscribers expressed in response to a notice that
appeared in the May 1976 SurveEy oF CURRENT Business, the Commerce Department
has worked out the following arrangements in cooperation with the U.S. Government
Printing Office and the U.S. Postal Service:

@ Starting May 1977, the Survey oF CURRENT BusiNess will be mailed second
class. It will be available at an annual subscription price of $19.00.

@ “Business Statistics, A Weekly Supplement to the SURVEY or CURRENT BusIiNEss,”’
which updates the statistical (blue) pages in the SuRVEY, has been renamed Weekly
Business Statistics. It will be available only as a separate subscription, mailed
first class, at an annual subscription price of $15.00. Current subscribers to the
SurvEY will continue to receive Weekly Business Statistics until their current
subscriptions to the SUrRvEY expire. Those who wish then to continue to receive
the weekly service should subscribe to it under its new name, Weekly Business
Statistics.

Send subscription orders to the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402. Make checks payable to the Superintendent
of Documents.

May 1977



May 1977 SURVEY OF CURRENT BUSINESS 5
1975 1976 1977 1975 1976 1977
1975 | 1976 v 1 11 11 v I+ 1975 | 1976 v 1 11 I v 1+
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product..___......____....... 1,516.3 11,6916 |1,588,2 [1,636,2 [1,675,2 11,7098 |1,745.1 [1,796.1 |1,191,7 |1,264.7 {1,219, 2 (1,246,3 |1,260,0 [1,272.2 |1,280.4 | 1,300,3
Personal consumption expenditures............... 973,2 (1,079,7 {1,012,0 (1,043,6 [1,064,.7 [1,088,5 [1,122,0 {1,159.1 | 770,3 | 813,7 | 783,9 | 800,7 | 808,6 | 815.7 | 829.7 843,8
DUrable 003S. .- u oo mee e eeeecaeeans 156.5 | 141.8 | 1514 | 155.0 | 157.6 | 162.0 | 174.0 | 111.9| 125.8 | 118.0 | 124.3 | 1252 | 126.2 | 127.6 | 134.9
Nondurable goods R 440.4 | 421.6 | 420.1 1 434.8 | 441.8 | 456.0 | 464.7 | 306.1| 310.3 | 300.5 | 314.6 | 317.6 | 318.9 | 325.9| 326.8
Services 482.8 | 448.6 | 463.2 | 474.0 | 489.1 | 504.0 | 520.4 | 352.4 | 368.6 | 356.4 | 361.8 | 365.8 | 370.6{ 3876.2 | 382.1
Gross private domestic investment.._.._._......_. 183,7 | 239,6 | 201,4 | 229.6 | 239,2 | 247,0 | 242,8 | 267.9| 137.8 | 170,9 ! 147.0 | 167.1 ] 171,7 | 175.2 | 169.8 | 183,1
Fixed investment.______._____.._..___...__....... 198.3 | 227.7 | 205.7 | 214.7 | 223.2 | 231.9 | 2410 254.1| 140.8 | 162.8] 152.5 | 156.7 | 160.6 | 165.0 | 169.0 | 173.9
Nonresidential. ... 147.1 ] 160.0 | 148.7 | 153.4 | 157.9 | 163.0 | 165.6 | 173.9 | 111.4{ 115.7| 110.5 | 112.6 | 114.9 | 117.5| 117.9 | 122.3
Structures.........._._..... 52.0 | 55.3| 521 53.2] 549! 560 57.0| 56.6| 36.7| 381 36.7| 81| 37.9| 384| 389 37.8
Producers’ durable equipment_._._......__. 95.1 | 1047 96.6 | 100.2 | 103.0 | 107.0 | 108.6 | 117.4 74.7 7.7 73.8 75.5 77.0 79.2 79.0 84.5
Residential. ... ... 5121 6771 57201 6L.3| 653| 68.9| 75.5| 80.2| 384 | 47.1| 4L9| 44.1| 457 | 47.4| 5L1 5L.6
Nonfarm structures. 49.0 651 542 586 629! 63| 727| 77.4| 36.6| 451 39.7| 420 439 | 455 49.0 49,6
Farm structures..........._ - .8 L1 1.4 1.2 .9 10 1.2 1.1 .6 .7 Lo .9 .6 7 .8 .7
Producers’ durable equipment...._.._...__. 1.3 1.6 1.4 1.5 1.5 1.6 1.6 1.7 1.2 1.3 1.2 1.3 1.2 1.3 1.3 1.3
Change in business inventories. ... ..._....... -14.6 11.9| -4.3 14.8 16.0 15.1 1.7 13.8 | —12.0 8.1| —55 10.4 1.1 10.2 .9 9.2
Nonfarm 1.9 —9.5 12.7 7.3 15.6 22| 13.0| ~13.0 81| —7.0 8.9 12.0 | 10.5 1.2 8.7
Farm. .o iiiieaiamcees ] 5.2 221 -13 -5 -5 .7 .9 ] 1.5 1.5 -9( -.3 -4 .5
Net exports of goods and services.................. 20,5 6.6 21,0 8,4 9.3 4,7 4.2 | -9.3 22,6 16.0 23,1 16,6 16,0 15.7 15.5 10,9
Exports. i 148.1 ] 162.7| 153.7 | 154.1 ] 160.3 | 167.7 | 168.5| 170.5)0 9.6 | 96.1| 93.9| 936 954] 980 97.4 97.8
ImMpPorts. . ool 127.6 | 156.0 | 132.7 | 145.7 | 15L.0 | 163.0 | 164.3 | 179.8 68.1 80.1 70.8 77.0 79.4 82.3 81.8 86.9
365.6 | 353.8 | 354.7 | 362,0 [ 369.6 | 376,2
133.4 | 130.4 | 129.2  131.2 | 134.5 | 138.9
88.2 | 87.1| 86.2| 8.9 85| 9.3
45.2 | 43.2] 42,9 442 46.0| 47.6| 46.7 | _______[_______ SRR ISR N RS, M,
232.2 | 223.4 | 225.5 | 230.0 | 235.0 | 237.4 | 240.3| 165.2 1 167.4 | 168.0 | 166.6 | 167.7 167.3 | 166.0
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
1,516,3 [1,691,6 |1,588,2 |1,636,2 [1,675,2 |1,709,8 |1,745,1 |1,796,1 [1,191.7 {1,264.7 11,219,2 [1,246,3 |1,260,0 {1,272.2 (1,280.4 | 1,300,3
1,531.0 |1,679.7 [1,502.5 [1,621.4 (1,659.2 {1,604.7 [1,743.4 |1,782.4 [1,203.7 }1,256.6 (1,224.7 |1,235.0 [1,248.8 (1,262.0 |1,279.5 | 1,201.1
—14.6 [ 11,9 | —43| 14.8| 160 151 1.7 13.8 | -12.0 81| —55| 104 11.1] 102 . 9.
681,7 [ 760.2 | 719,7 | 742,3 | 758,4 | 766,1 | 7743 | 8029 | 532.6 | 575.8 | 549.9 | 569,5 | 576.0 [ 579,1 | 578,7 | 596.3
696.3 | 748.3 | 724.0 | 727.5 | 742.4 | 7510 | 772.5 | 780.1 | 544,7 | 567.7 | 555.4 | 559.1 | 564.8 | 568.9 | 577.0 | 587.1
—14.6| 1.9} —43| 148 160( 151 1.7] 138/ -12.0 81| —55! 104 1L1 10.2 .9 9.2
Durable goods__ 300.5 | 270.0 | 282.7 | 301.2 | 308.2 | 309.8 | 333.7 1 204.7{ 220.9| 213.4 | 221.9| 230.5 | 2346 | 232.6 | 248.5
Final sales_____ 207.8 | 280.6 | 286.3 | 295.8 | 301.4 | B07.7 | 325.6 | 214.1{ 2281 | 220.7 | 224.3 | 226.7 | 230.0| 23L.5| 242.8
Change in business inventories 2.7 —10.6 —-3.6 5.4 6.8 2.0 8.2 —9.4 1.8 —7.4 —2.4 3.8 4.6 1.1 5.7
Nondurable goods. ..._..._.._._.._...._........ 427.3 | 450.8 | 449.7 | 450.6 | 457.1 | 457.9 | 464.5 | 469.1 | 327.9 | 345.9 ( 336.6 | 347.6 | 345.5 | 344.5 | 346.1 | 347.7
Final sales.____ ) . 450.5 | 443.3 | 441.1 | 446.6 | 449.6 | 464.8 | 463.6 | 330.6 | 339.6 | 334.7 | 334.8 | 338.2 | 338.0 | 346.4 | 344.3
Change in business inventories 9.2 6.3 18.5 10.6 8.3 -3 5.6 | —2.7 6.4 1.9 12.8 7.3 5.6 -.3 3.5
Services. ... .. 772,0 | 719,5 | 742,6 | 759.6 | 781,5| 804,4 | 824,3| 556,6 | 579.1 | 562,8 | 570,83 { 5753 | 582,1( 588.8 593,3
Structures... ... ... ... 159.3 | 149,1 | 151,38 | 157.3 ) 162,2| 166,5| 169,0 | 1024 | 109,8 | 106,4 | 106,6 | 108,7 | 1110 | 1128 110.7
Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national produet......._.._.________.__ 1,516, 3 (1,691.6 (1,588,2 {1,636,2 {1,675,2 {1,709,8 {1,745, 1 (1,796.1 |1,191,7 {1,264,7 {1,219,2 [1,246.3 |1,260,0 1,272, 2 (1,280.4 | 1,300.3
Gross domestic produet......._.._..__..._.__..___ 1,505,7 [1,678.1 [1,577,1 {1,623,2 {1,662,8 [1,696,1 [1,730.4 |1,781.4 |1,186,8 |1,258,7 |1,214,1 (1,240,4 [1,254,3 |1,266.2 |1,273,9 | 1,204.3
Business. ... 1,277.5 [1,427.4 |1,340.4 11,380.7 |1,415.5 [1,443.1 [1,470.1 [1,515.5 |1,004.1 |1,071.6 |1,030.2 {1,055.1 (1,068.0 (1,078.2 |1,085.1 | 1,105.2
Nonfarm.._..__.____ 1,222.8 [1.368.9 [1,279.6 |1,324.8 |1,354.7 |1,384.4 |1,411.6 [1,452.3 | 968.1 |1,033.4 | 994.1 [1,018.0 [1,03L.5 (1,039.4 [1,044.8 | 1,065.1
Nonfarm less housing_ 1,105.0 |1,239.2 [1,157.6 [1,199.8 [1,226.5 {1,253.1 {1,277.2 [1,314.2 | 865.7 | 926.5 | 890.0 | 912.9 | 925.0 | 931.8 | 936.2 | 855.1
Housing........___ 117.8 | 120.7 | 12201 1250 128.2 | 131.2 | 134.4 | 138.1| 102.4 | 106.9 | 1040 | 1051 | 106.5 | 107.5 | 108.6 110.0
arm._____. J 50.3 | 50.8 54.8| 48.7| 550| 50.0| 49.4| 540] 341 35.1{ 384.2| 34.3| 34.9| 350 36.2 36.2
Btatistical discrepancy. 4.4 7.7 6.1 7.2 5.8 8.7 9.2 (303 IS I SRS S MSN PR I R,
Residval ... e T e 1.8 3.1 1.9 2.8 1.6 3.8 4.0 .0
Households and institutions...____.__.__..____. 4.7 6.0 5.5 53.3| s54.8| s7.0] 589 60.7 38.5 40.9 | 38.8 30.8 | 40.4| 4L5 41.8 41.7
Government......_______________.________._____ 178.5 | 194.8 | 1852 180.2 | 192.5 | 196.0! 201.4 | 205.2) 144.2 | 146.3 | 145.1 | 1455 146.0 | 146.6 | 147.0 | 147.4
ederal.....__ | 50.3| 63 61.5| 622| 625| 63.2] 656 66.1| 48.2| 48.1] 481 | 481 | 480 481 481 48.1
State and local . ___.________ .. __lll 1] 119.2 | 131.4 | 123.7 | 127.0 | 130.0 | 132.8 | 135.8 | 139.1| 96.0| 98.2| 970 97.4| 97.9| 98.4| 989 99.3
Restofthe world__.________....._.._..___________ 106 | 13,4 1,1 130 124 187 147] 147 4.8 6.0 5.1 5.9 5.6 6.0 6.5 6.0

*First-quarter corporate profits and related totals are preliminary and subiect to revision next month.

The national income and product data for 1929-72 are in The
National Income and Product Accounts of the United Siates, 1929-74:
Statistical Tables (available for $4.95, SN 003-010-00052-9, from
Commerce Department District Offices or the Superintendent of SURVEY).

HISTORICAL STATISTICS

Documents; see addresses inside front cover). The July 1976
SURVEY contains data for 1973-75 (except for seasonally
unadjusted quarterly estimates, which are in the September 1976
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Table 4.—Relation of Gross National Product, Net National
Product, National Income, and Personal Income (1.9)

Table 6.—Net National Product and National Income by Sector in
Current and Constant Dollars (1.11, 1.12)

Gross national product. ... 1,516.3(1,691,6/1, 588, 2|1, 636, 2|1, 675, 21, 709, 8|1,745, 111,796, 1
Less: Capital consumption
allowances with capi-
tal consumption ad-
justment . ___.._ ... 161.4; 179.8; 169.5| 173.6) 177.7] 181.6| 186.2| 192.2
Capital consumption al-
lowances without capi-
ta] consumption adjust-
ment. ... _........_.. 130.8| 142.0f 135 5| 137.5| 140.5| 143.3| 146.6| 149.7
Less:Capital consumption
adjustment . ....___ —30.5| —37.8] —34.0{ —36.1| -37.2| —38.3| ~39.6{ —42.5
Equals: Net national product..|1, 355, 0|1, 511, 8]1, 418, 7|1, 462, 61, 497, 6|1, 528, 2(1, 559, 0(1, 604, 0
Less: Indireet business tax
and nontax liability...f 138.7| 149.7| 144.1| 144.9) 148.2! 151.0{ 15%4.9| 158.8
Business transfer pay-
ments....___...__.._.. 6.3 7.1 6.6 6.8 7.0 7.2 7.4 7.7
Statistical discrepancy . . 4.4 77 6.1 7.2 58 8.7 9.2 9.2
Plus: Subsidies less current
surplus of government
enterprises__._........ 2.0 1.2 2.7 .9 .7 1.2 L9 3.1
Equals: National income_ .. .__|1,207. 6|1, 348, 4(1, 264. 61, 304, 7|1, 337, 41, 362, 51, 389, 3|1, 431. 4
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments. ... 91,6 117.8( 105.6| 1151 116.4| 122,0| 117.8| 116.2
Net interest_............ 74.6/ 82.0f 75.8 78.6/ 80.3| 83.5 85.6; 88.9
Contributions for social
insurance.._.._.._.____. 109.7) 122.8) 112,6{ 119.3| 121.4] 1237/ 126.8] 134.4
Wage accruals less dis-
bursements........... 0 0 0 0 0 0 0 0
Plus: Government transfer
payments to persons_.| 1680 184.2] 176.0| 181.8| 180.6{ 185.2| 189.1] 195.2
Personal interest income.| 110.7j 123.0) 114.4| 118.0] 120.7| 125.0/ 128.4; 131.6
Net interest......_._.. 74,6/ 82,0 75.8 786/ 80.3 835 85.6 889
Interest paid by gov-
ernment to persons
and business._._..__ 32.8| 38.5] 354/ 37.00 383 389 39.8] 40.4
Less: Interest received
by govern-
ment.__..._.__ 19,5 219 20.2f 2.1l 2.7 222 225 23.7
Interest paid by con-
sumers to business..| 22.8| 24.4| 23.3| 23.4] 239! 24.8 25.6| 259
Dividends. ..._........_ 32,1| 35.1] 322 331 344, 354 37.7 3.6
Business transfer pay-
ments.. . ooooooooo. 6.3 7.1 6.6 6.8 7.0 7.2 7.4 7.7
Equals: Personal income....__ 1,249,7|1,375. 31, 299. 7|1, 331, 3{1, 362,01, 386, 0]1,421, 7|1, 464, 0

Table 5.—Relation of Gross National Product, Net National Product,
and National Income in Constant Dollars (1.10)

[Billions of 1972 dollars]

Gross national product_._...._ 1,191, 71, 264, 7(1, 219, 21, 246, 3|1, 260, 0{1, 272, 2|1, 280, 4|1, 300, 3

Less: Capital consumption
allowances with capi-
tal consumption ad-
justment.___.____.____. 126.2

121.5 123.4 125.6; 126.5| 128.0| 129.6

Equals: Net national product. . .|1,070, 1|1, 138, 5|1, 095, 8{1, 121, 8/1,134, 3|1, 145, 7|1, 152, 4|1,170,7

124.5

Less: Indirect business tax
and nontax liability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government

enterprises.. .-....__. 118,21 123.2] 120.1| 122.0] 122.8| 123.4| 124.5| 126.2
Residual ... _._. 1.8 3.1 19 2.8 16 3.8 4.0 4,0
Equals: National income_.____ 950,0{1,012, 3| 973.7[ 997.0|1,009,9(1,018.4|1,023,9(1,040,.5

*3ee footnote on page 5.
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Net national product __._. 1,355.0(1, 511,811,418, 71,462, 6|1, 497. 61,528, 2|1, 559, 0|1, 604, 0

Net domestic product._.__.____. 1,344, 41,498, 41,407, 6{1,449,6|1,485, 11,514, 5|1, 544, 3{1, 589, 3
Business....__....o..o..o___ 1,116, 1]1,247, 6|1, 170. 9|1, 207. 1}1, 237. 8}1, 261. 5(1, 284. 0(1,323.3
Nonfarm. 1,073. 2|1, 201. 9(1, 122. 2|1, 163. 8|1, 189. 8|1, 215. 8!1, 238. 6/1, 273. 6
Farm.___. ... ... 38.5f 37.9| 42.6| 86.3] 42.3] 37.0| 36.2[ 40.5
Statistical discrepancy._ ... 4.4 77 6.1 7.2 5.8 8.7 9.2 9.2
Households and institutions.[ 49.7| 56.0| 51.5| 58.3] 54.8 57.0 58.9] 60.7
Government_ __........_._._ 178.5] 194.8| 185.2| 189.2 192.5 196.0| 201.4| 205.2
Restofthe world ._._.______.__. 10.6 13,4 11,1 13.0f 12,4 13,7 14,7 14,7
National income_ . ._____[1,207.6{1,348, 41, 264, 6(1,304, 71, 337. 4|1, 362. 5|1, 389, 3|1, 431. 4
Domesticincome._.___._._.____ 1,197,0(1,335,0(1, 253.5|1, 291, 7|1, 825, 01, 348, 8|1, 374, 6|1, 416, 7
Business. . _____._..._.___..___ 968.7|1,084, 211, 016. 8|1, 049. 2|1, 077. 7|1, 095. 81, 114. 3|1,150. 8
Nonfarm. 931.9|1,048.3| 976.0(1, 014. 9|1, 087. 4|1, 060. 5/1,080. 211,112, 4
Farm.__. . ... ... 36.9] 35.9] 40.8/ 34.3] 40.2{ 35.2| 34.1 38.4
Households and institutions.|{ 49.7| 56.0| 51.5| 53.3] 54.8/ 57.0| 58.9| 60.7
Government._ _.._._.__._.__. 178.5( 194.8{ 185.2| 189.2; 192.5! 196.0| 201.4| 205.2
Restofthe world._____________ 10,6 13.4 111 13.0 12,4 13,7 14,7 14,7
Billions of 1972 dollars

1,070, 1(1,138,5|1,095,81, 121, 8/1, 134, 31, 145, 7(1,152, 4{1,170,7
1,065, 31,132, 51,090,7)1,115,9|1,128,7(1,139,7/1,145,9|1,164, 7

882.6) 945.4| 906.8| 930.6] 942.4] 951.6] 957.1) 975.6

855.3| 916.1| 879.5] 902.3| 914.7| 921.8 925.7| 944.4

25.4| 26.2| 25.4| 25.5| 26.0] 26.1 27.3] 27.2

1.8 3.1 1.9 2.8 16 3.8 4.0 4.0

Households and institutions.| 38.5] 40.9| 38.8| 39.8] 40.4] 41.5| 41.8 417
Government . _..___.__.___.__ 144.2| 146.3| 145.1| 145.5| 146.0| 146.6| 147.0| 147.4
Restofthe world._..__.____._._. 4,8 6.0 5.1 5.9 5.6 6.0 6.5 6.0

National income._ . .__.__ 950.01,012,3] 973.7] 997.0{1,009,91,018,41,023,9{1,040,5

Domestic income._._..._..____. 945,2(1,006,3{ 968,6| 991.1]1,004,21,012,5{1,017,4,1,034.5
Business_ __._...._________.. 762.5) 819.2| 784.7| 805.8| 817.9| 824.4) 828,5| 845.4
Nonfarm A 73570 701.4] 758.1| 778.9| 790.3| 796.9| 799.7| 816.9
Farm._ .. __..__._____. -- 26.8) 27.7 26.7] 26.8] 27.6] 27.6] 28,9 28.5
Households and institutions.[ 388.5| 40.9] 38.8| 39.8 40.4{ 41.5 41.8} 41.7
Government - ..........._... 144.2| 146.3] 145.1| 145.5] 146.0] 146.6] 147.0| 147.4
Restofthe world..._..___..._. 4.8 6.0 5.1 5.9 5.6 6.0 6.5 6.0

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.

Nore.— Table 6: The industry classification within the business sector is on an establish-
ment basis and is based on the 1967 Standard Industrial Classification.

Footnotes for tables 2 and 3. .

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with ¢ 1e statistical discrepancy deflated
by the implicit price deflator for gross domestic business produet.

NoTE.—Table 2: “Final sales” is classified as durable or nondurable by typa of product.
“Change in business inventories” is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of
product sold by the establishment holding the inventory; for construction, durable; and for
other industries, nondurable. X . X

Table 3: The industry classification within the business sector is on an establishment basis
and is based on the 1967 Standard Industrial Classitication.
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Table 7.—~National Income by Type of Income (1.13)

Table 8.—Gross Domestic Product of Corporate Business—Con.

National income_._......
Compensation of employees. . .

‘Wages and salaries_._._._.__

Government and govern-

ment enterprises.___._..

Employer contributions

for social insurance...._.
Other labor income........

Proprietors’ income with in-
ventory valuation and cap-
ital consumption adjust.

ments.. ...

Proprietors’ income with
inventory valuation ad-
justment and without

capital consumption ad-
justment__ ... _________..

Capital consumption ad-

Proprietors’ income with-
out inventory valuation
and capital consump-

tion adjustments........

Inventory valuation ad-
justment

Capital consumption ad-

justment

Rentalincome of persons with
capital consumption ad-
justment

Rental income of persons...

Capital consumption ad-
justment.

Corporate profits with inven-
tory valuation and capital

consumption adjustments.

Corporate profits with in-

ventory valuation ad-

justment and without
capital consumption ad-

justment_..___._________

Profits before tax...
Profits tax liability.
Profits after tax_.__

Dividends........._._.
Undistributed profits_
Inventory valuation ad-
justment.__ ... _________
consumption ad-

Capital
justment.

Netinterest..__...._______..__.

Addenda:

Corporate profits with inven-

tory valuation and capital

consumption adjustments:
Profits after tax..._____

Undistributed profits_______

1,207, 6
928,8
806.7

175.8
630. 8|

122.1

59.7
62.5

30.2
24.9

65.2
-1.1
1.3

22,4
37.0
—14.6

9L 6

103.1
114.5
49.2
65.3
32.1
33.2

—11.4
-11.5
74.6

1,348.4
1,028,4
890. 4

190.7
699.7

138, 0!

67.9
70.1

96,7
22.8

27.0,

—4.2
73.8

74.1
—-1.2

23.5
40.5
-16.9

53.5
18. 3|

1,431.4
1,077
047.1

200.0
747.1

150.5

4.7
75.8

1036
24.0

28.3

—4.4
79.6

80.9
-~1.9
W7

2.1
4.8

—19.6

116.2

'S
©N
© o

Table 8.—Gross Domestic Product of Corporate Business (1.15, 7.8)

Gross domestic product of
corporate business_ _.__.

Capital consumption allow-
ances with capital consump-

tion adjustment_._____.____.

Net domestic product_.___...
Indirect business tax and
nontax liability plus busi-
ness transfer payments

less subsidies....___.__.._.

Domestic income...._._____.

Compensation of employ-

QUS| ..
‘Wages and salaries...._.

Supplements to wages

and salaries._ . _..__._.
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911, 0,

100.9
810.0

100. 8
709.2

612.7
524.9

1024, 3

112.8
91L.5

108.7
802.8

680.3
581.1

87.8|

99. 3|

1,264, 61, 304,71, 337. 41, 362, 5(1, 389, 3
963.1) 994,4(1,017,2(1,037,5|1,064,5
836.4] 861.5| 881.1} 897.8/ 921.0
182.2 185.4( 188.7 19L.7| 197.0
654.1 676.1 692.4] 706.1| 723.9
126.7| 132.9( 136.2] 139.6| 143.5

61.6| 65.9] 67.1] 686 70.2
85.2f 67.1] 69.0 711 73.3
97.2| 93,2 100.3[ 96,1 97.1
28.3] 219 27.5 2L.7[ 20.3
32.3] 26.1f 3.7 259 24.5
—4.1] —4,2] —4.2 —4,2] —4.2
69.0! 714/ 72.8 74.4f 76.8
69.2 711} 73.2| 74.6 77.6
-12| -7 =13} =12/ -L7
L0 .9 .9 .9 .9
22,9| 23,3 23.1| 23.4] 24.3
38.4] 39.6; 39.6/ 40.6/ 42.0
—15.5| —-16.3| —16.5; ~17.2| —17.7
105.6( 115.1; 116,4| 122,0[ 117.8
119.1] 129.6| 131.8| 137.6| 134.2
13131 141.1] 146.2| 150.2| 154.2
57.2| 6l.4] 63.5| 651/ 67.4
74.1  79.7| 82.7| 851 86.8
32.21 33.1| 34.4| 354 37.7
41.9] 46.6( 48.3| 49, 49.1
—12.3| —11.5{ —14.4| —12.6{ —20.0
—13.5| —14.5| —15.4 —15.7[ —16.4
75.8( 78.6] 80.3] 83.5| 856
48.4] 53.7 529 56.9] 50.4
16.2f 20.6] 18.5 21.5| 12.7
957,5| 991.0{ 1014,8| 1036.8/ 1054, 4
106.4] 108.8) 111.6| 113.9/ 116.9
851.2) 882.2| 903.2| 922.9| 937.6
105.2 105.2/ 107.7| 109.4| 112.3
746.0| 777.0] 795.5| 813.5| 825.2
635.0| 657.9 673.9| 686.3] 703.2
544.1| 562.4/ 575.9| 586.0 600.0
90.9 95.51 98.0/ 100.3] 103.2

1083,4

119.5
963.8

114.6
849.3

727.6
619.1

108.5 -

Corporate profits with inventory
valuation and capital con-
sumption adjustments.._______

Profits before tax_________.______
Profits tax liability____________
Profits after tax

Dividends ..o ___
Undistributed profits__._____.

Inventory valuation adjustment.

Capital consumption adjust-
ment

Netinterest ... ... ...

Gross domestic product of finan-
cial corporate business!_______

Gross domestic product of non-
financial corporate business. ..

Capital consumption allowances with
capital consumption adjustment_____

Net domestic product. . .....__._____.
Indirect business tax and nontax
lability plus business transfer
payments less subsidies........_._.

Domestic income.. ...
Compensation of employees.
Wages and salaries...........__.
Supplements to wages and sala-

Corporate profits with inventory
valuation and capital con-
sumption adjustments_____.___

Profits before tax.__.__
Profits tax liability..
Profits after tax__.__

Dividends
Undistributed profits._______

Inventory valuation adjustment.

Capita%l consumption adjust-
ment. . ..o oo eeoiio_.

Gross domestic product of non-
financial corporate business. ._

Capital consumption allowances with
capital consumption adjustment.___..
Net domestic product.....___._.______

Indirect business tax and nontax

liability plus business transfer
payments less subsidies. .
Domestic income

Current-dollar cost and profit
per unit of constant-dollar
gross domestic product 2___.__.

Capital consumption allowances with
capital consumption adjustment_____|
Net domestic product________________,

Indirect business tax and nontax

liability plus business transfer
payments less subsidies_._.....___

Domestic income.._....__......___.
Compensation of employees._.___.
Corporate profits with inventory

valuation and capital con-
sumption adjustments_....__.
Profits tax liability._.........._.
Profits after tax with inventory|
valuation and capital con-
sumption adjustments..______.
Net interest. ... _..._._..........

40.6

870.4

96. 6
773.8

93.4
680. 4

577

494.6

]
134
o

|
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30.8

~14.6
~15.5
12.2

42,8
981, 5,

107.9
873.6

100.6
773.1
641.5
548.1

93.4

—
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37.9
-12.3

-13.5
1.7

41.5)
916.1

101.9
814. 2

97.6
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598.5
513.0)
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-
=t

ry
BEARS
S DO -

35.9
—-12.3

—13.6
32.0

42,0

949.0

104. 2
844. 8|

97.4
747. 4
620.3
530.5

89.9

—

ERIIDH
D G = b DD

115
—14.7
33.9

ey
[ 3=3
3

SR
[ Sl =]

—14.4
—15.4
12,0

42.0

972,8

106.8
866. 1

99.7

766. 4
635. 4
543. 2|

114.8
143.0)
65.1
77.9
33.8
44.2
-12.6

~15.7
12.4

43.0
993.8

108.9
885.0

101.2

783.7
646. 9
562. 6

94.3

100.3
128.6
54.7
73.9
32,9
41,0
—-12.6

—-15.7
36. 5

109.3
145.6
67.4
78.2
34.9
43.4
—20. 0]

—16.4
12,7

4,1
1010.3

111.6
898. 6

103.9

794.7
663. 3
566. 2

97.1

93.8
130. 3,
56.6
73.7
34.0
39.7
—20.0

—16.4
37.6

10385

113.8
924.6

105.9
818.7
686.8
584.7

102.1

Billi

ons of 1972 dollars

676.8

726.2

650, 4

82.1

568.3

696.1

73.8
622.3

79.8
542.5

713.9

74.6
639.3

813

558. 0

7257

75.4
650.3

82.0)
568.3

7315

76. 2
655.3

82,2
673.1

733.9

77.1
656.8

83.0
573.8

44,1

666.1

84.2
581.9

Dollars

1.286

. 143
1.143
.138
1. 005
. 863

.107
. 059

. 048]
. 045

1.352

. 149
1.203
.138
1.064
.883

.132
.074

. 058
.049

1.316

. 146
1.170
. 140
1. 030,
. 860

.124
. 068

. 065
. 046

1.329

. 146
1.183
.136
1.047
. 869

.131
.072

. 059
. 047

1341

.147
1.193
137
1. 056
. 8786,

132
.074

. 058
. 049,

1,359

. 149
1. 210,
. 138
1.071
.884

.137
.075

. 062
. 050

L.377

.152
1.225
. 142
1.083
. 904

.128
.077

. 051
. 051

1.39%6

.153
1.243
. 142
1.100
.923

.125
077

.048
. 052

1. Consists of the following industries: Banking; credit agencies other than banks; security
and commodity brokers, dealers, and services; insurance carriers; regulated investment
companies; small business investment companies; and real estate investment trusts. .

2. Equals the deflator for gross dom estic product of nonfinancial corporate business with
the decimal point two shifted places to the left.

*See footnote on page 5.



8 SURVEY OF CURRENT BUSINESS May 1977
1075 1976 1077 1975 1976 1977
975 |76 | IV | I | o | m| V| I 75 176 | IV | I | I | WOl | v | I

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Table 9.—Auto Qutput in Current and Constant Dollars (1.16, 1.17)

Table 10.—Personal Income and Its Disposition (2.1)

Autooutput..... .. __.. 45,8 | 62,6 | 5L0| 61,2 64.3 | 6L0 | 63,9 73.9

Finaleales. . ....__..___.__.___| 47,2 | 6.5 | 51.8| 59,7 | 6L9| 62,2 62.3 72.8
Personal consumption ex-

Personal income..______._____

Wage and salary disburse-
t

Commodity-producing in-
dustries 3
Manufacturing. _ -
Distributive industries ...
Service industries 1. _..__
Government and govern-
ment enterprises..__ ...

Other labor income_ _____.__

Proprietors’ income with in-
ventory valuation and
capital consumption ad-
justments. ____________..

Rental income of persons
with capital consumption
adjustment___.._..______._

penditures. __.__._______ 40.3 ) b54.7 ) 45.1| 52.6| 54.0| 55.2| 56.2 64.9
Newsautos__._____________ 207 39.3 [ 32.6{ 39.4| 39.7( 388 39.2 46.1
Net purchasesof used autos.| 10.5 | 18.5 | 12.4 | 13.2| 153 16.4  17.0 18.7

Producers’ durable equip-
ment_ . _____________.____ 8.0 8.8 8.1 9.4 8.9 9.1 8.0 9.9
Newautos-______.________ 130 15.9| 14.0] 154 16.0| 16.6 | 15.8 18.6
Net purchases of used
-50¢| -7.1| —69|—-60} -70{-7.61-7.8 —8.8
~1.6| —2.6]| —1.9| —2.8| —-2.5| —2.6 } —2.5 —2.5
5.5 6.4 6.2 6.1 6.5 6.5 6.5 7.1
7.1 9.0 8.2 8.9 9.0 9.1 9.0 9.6
.5 .5 .5 .6 .8 .6 .5 .6

Change in business inventories
of new and used autos._._. -13 L1 —.8 L5 2.4 | —-L1 L6 1.1
-1.5 1.1 -11 1.3 24| -9 1.8 L1
.2 .0 .3 .2 O -2 ~2 .0

Addenda:
Domestic output of new autos1_| 37.4 | 50.7 | 41.3 | 60.7 | 51.9 | 48.8| 5.3 60.6
Sales of imported new autos2..| 10.3 | 11.5| 10.0 | 10.0 | 1.5 | 12.4| 12.0 13.1
Billions of 1972 dollars

Auto output._ _ 50,1 | 42,6 | 50,4 | S51.8| 48.7 | 49.6 56,8
Finalsales. ... _________. 49.4 | 43.4| 49.5| 50,1 49.7 | 48.3 55.8

Personal consumption ex-

penditures.....__________ 33.4) 4.6 36.11 4.7 42,11 4161 411 46.7
New autos______._________ 25,9 321 27.6 ( 32.7| 328 | 3L7| 313 36.4
Net purchases of used

| 717 7.5 9.5 8.5 9.0 9.3 9.8 9.8 10.2

ment.._____.____________ 7.8 8.3 7.5 8.4 8.5 8.7 7.7 9.6
New aut0S- oo oo 1.3 13.07 11.8| 127} 13.2| 13.6 | 12.6 14.7
Net purchases of used

EEL0 1 R —3.8] 47| —43|—-43; —47| —-48|-49| =51

Netexports. ..o ooocvccmuen - 6| -0 —6] 11| -9 -L1]| -9 —-.9
Exports.ccoooooceooo 4.7 5.2 5.2 5.1 5.4 5.3 5.2 5.6
IMpPortSe oo om e meeaeeeee 5.3 6.2 5.8 6.2 6.4 6.3 6.1 6.6

Government purchases of
goods and services. —..__... .5 .5 .4 .6 .5 .5 .5 .5

Ch in busi . tories
of new and used autos.__.| —1.1 T =8 .9 L7] —-.9 L2 1.0
ew._ _.._. -12 7 -1 W7 L7 —.8 1.4 .9
Used. . oooonoo. .1 .0 .2 .2 Ol -1 =1 .
Addenda:
Domestic output of new autost.] 32.5 | 41.5| 35.0| 42.2( 42,9 30,9 4L0 47.9
Sales of imported new autos?__} 8.9 9.4 8.5 8.3 9.6 10.1 9.6 10.3

1. Consists of final sales and change in business inventories of new autos produced in the
United States.

2. Counsists of Eersonal consumption expenditures, producers’ durable equipment, and
government purchases

fa. onilﬁsists of agriculture, forestry, and fisheries; mining; contract construction; and man-
ufacturing.
¢ 4. Consists of transportation; communication; electric, gas, and sanitary services; and

rade.
§. Consists of finance, insurance, and real estate; services; and rest of the world.

NoTE.—Table 10: The industry classification of wage and salary disbursements and pro-
%ﬁiett;xg’ iﬁcome is on an establishment basis and is based on the 1967 Standard Industrial
assification.
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Dividends__._..__..__._.___.
Personal interest income_ ...

Transfer payments. __.___.._

Old-age, survivors, disa-
bility, and health insur-
ance benefits__._..______

Government unemploy-
ment insurance benefits_

Veterans benefits.._____...

Government employee re-
tirement benefits_.___.._

Aid to families with de-
pendent children_._._...

Less: Personal contribu-
tions for social in-

Less: Personal tax and non-
tax payments..___.__

Less: Personaloutlays........

Personal consumption ex-
penditures_ __._.____.______
Interest paid by consumers
to business_..._..___......
Personal transfer payments
to foreigners (net)___..._..

Equals: Personal saving_ _.._.

Addenda:
Disposable personal income:

Total, billions of 1972 dollars.
Per capita:
Current dollars_ _._.___...
1972 dollars_. ... ...

Population (mid-period,
millions) .. ...

Personal saving as percentage
of disposable personal in-

1,249,7

806.7

22,4

32.1
110.7

175.2

81. 4

17.3
14.5

22.1

9.2
30.8

50.0

168.8

1,080.9
996.9

973.2
22. 8
.9
84,0

8565.5

5,062
4,007

213.5

7.8

1,375,3

890, 4

22.8
73.8

23.5

35,1
123,0

1913

93.0

15.6
15.0

25.0

9.8
32.8

54,9
193,6

1,181, 7
1,105.2

1,079.7
24.4
1.1
76,5

890. 5

5,493
4, 140

215.1

1,299.7

836,4

285. 8
220.3
202.3
166. 1
182.2

65.2

22,9

32,2
114.4

182.5

86.3

17.7
15.0

23.3

9.7
30.5

51.0

179, 8

1,119,.9
1,036.2

1,012.0
23.3
.9
83.7

867.5

5,227
4,049

214.2

7.5

1,331.3

86L.5

93.2

21, 9
71.4

23.3

33.1
118.0

188.6

88.1

17.7
16.0

23.8

9.8
33.2

53.4
183.8

1,147, 6
1,068,0

1,043.6
23.4
1.0
79.5

5,347
4,103

214.6

6.9

1,362.0(1, 386, 0

881,1| 897.8
302.9 307.0,
235.6] 238.9
212.8| 216.5
176.7| 182.7
188.7) 19L.7
69.0} 711
100.3| 96.1
27.5| 217
72.8] 744
23,1 23.4
34,4 35.4
120,7] 125.0
187.6| 192.4
89.5| 95.8
16.3| 14.7
147 4.4
24.9] 25.5

9.7 9.9
33.4f 32.2

54.3] 55.2
189.5| 195.8

1,172, 51,190, 2
1,089.61,114,3

1,064.7(1,088. 5
2.9 24.8
1.0 L1
82.9| 75.8

890.5 892.0

5,455| 5,526
4143) 4,142

214.9| 216.4

7.1 6.4

1,421, 7
921,0

314.0
243.9
221.9
188.1
197.0

73.3

97.1

20. 3|
76.8

24,3

37,7
128.4

196, 6|

98.5

14.7,
14.9

25.9

10.0
32.6

56.6
205.3

1,216,5
1,148,6

1,122.0
25.6
1.1
67.8

899.6

5,637
4,168

215.8

5.6

1,464,0
947.1

323.9
253.0
229.2
194.0
200.0

75.8

103, 6

24.0
79.6

25,1

37.6
131,6

202,8

100.0

15.5
15.3

26.4

10.1
35.5

59,7
218,2

1,245.8
1,186.1

1,159.1
25.9
1.1
59.7

907.0

5,763
4,195

216.2

4.8




May 1977 SURVEY OF CURRENT BUSINESS 9
1975 1976 1977 1975 1976 1977
1975 1976 v I I III v 1 1975 1976 v I II III Iv I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 11.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures...._..__ 973.2 [1,079,7 (1,012,0 [1,043,6 (1,064,7 |1,088,5 |1,122,0 |1,159.1 | 770.3 ( 813,7 | 783.,9 | 800,7 | 808.6 | 815,7 | 829.7 843,8
Durablegoods. ... ... 131,7 | 156,56 | 141,81 151.4 | 155.0 | 157.6 | 1620 | 174,0] 111.9 | 1258 | 118,0 | 1243 | 1252 | 126,2 | 127.6 134.9
Motor vehicles and parts........_. | 83.2 70.7 59.2 68.0 70.4 L7 72.7 83.6 4.7 54.9 48.2 54.8 55.2 55.4 54. 4 6L.6
Furniture and heusehold equipment. 57.6 63.0 60.6 6L.2 62.3 62.9 65. 66.6 49.5 52.1 51.3 5L.0 51.6 52.0 53.9 54.1
Other . e iciceemceeccceee 210 22.8 22.0 22.2 22.3 23.0 23.6 23.8 17.8 18.8 18.5 18.5 18.4 18.9 19.2 19.2
Nondurable goods._____ ... . ___ . ... 409,1 | 440,4 | 421,6 | 429,11 4348 | 441,8 | 456.0 | 464,7| 306.1 | 319.3| 309,5 | 3146 | 317.6 | 318,9 | 325.9 326, 8
Food.. ...._.... ] 2005 2244 215.2 219.2 | 223.1( 225.2 | 230.2 | 236.4] 150.5 | 158.3 | 1519 | 155.3 | 157.7 | 158.6 | 161.5 162.9
Clothing and shoes | 7.0/ 754 730 73.5 78.2| 759 79.0 7891 6L.3| 63.9| 634| 63.3| 626 63.8 66.0 65.0
Gasoline and oil... - 38.9 41.5 39.9 40.1 40.3 41. 6 4.1 44.2 24.8 25.3 24.0 25.0 25.4 25.1 25.8 25.8
Fuel oil and coal. - 10.1 11.8 10.2 11.2 11.0 11.9 13.3 13.3 5.1 5.6 4.9 5.5 5.3 5.5 6.0 5.7
(8717 O 80.6 87.2 83.3 85.0 87.2 87.2 89.4 91.9 64.4 66. 2 65.5 65.5 66. 5 66.0 66.6 67.4
Services ..o ieccce—anaaa- 432,4 | 482,8 | 448,6 | 463,2 | 474,9 | 489,1 504,0 | 520,4 ] 352.4 | 368,6 | 356,4 | 361.8 | 3658 | 370.6 376, 2 382,1
Housing....... | 150.2 ]| 165.8 | 155.8 | 159.7 | 163.9 | 167.8 171.8 | 176.6 | 128.6 | 134.4 | 130.7 | 132.1 133.8 | 135.2 136.5 138.2
Househqlgl operation . - 63.9 72.1 65.9 68.4 69.6 72.8 77.3 79.7 50,1 52. 4 50.1 511 5.4 52.5 54,5 55. 4
Electricity and gas | 28.9 32.5 29.6 3L0 30.6 32.6 36.0 37.7 20.6 211 20.2 21.0 20.3 20.8 22.3 22.9
Oth - 35.0 39.5 36.3 37.4 39.0 40.3 41.3 42.0 29.5 312 29,9 30.0 311 3L6 32.1 32.5
- 34.0 37.5 35.0 36.5 37.0 37.8 38.6 39.8 28.8 29.6 28.9 29.5 29.5 29.6 29.8 30.2
.......................................... 184.2 | 207.5 | 191.9 | 198.6 { 204.3 | 210.7 | 216.2 | 224.3| 145.0 ] 152.2 | 146.8 | 149.0 | 151.1 | 153. 155.4 158.3
1975 1976 1977 1975 1976 1977
1975 | 1976 | IV I Im jmamr)iv| i+ 1975 | 1976 | IV 1 I I Iv | I*
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 12.—Federal Government Receipts and Expenditures (3.2) Table 13.—State and Local Government Receipts and Expendi-
tures (3.4)
Receipta_ ... 286, 5( 330,3| 306,7| 316,5| 324.6| 333,8| 346.3| 366.3
273.6| 275.1
Poil;fggal tfx and nontax receipts...... 123,; gg 3| 135.1| 137.7] 141. 9| 147. 2| 154.5 165.9 Receipts. o oooeeeiiae 234.3| 260, 4| 245.0| 251,6| 254,3| 262.0( 273 5.
me taxes. .. ...o....... 120. . 81 130. 0] 132, 5| 136. 6} 141. 5| 148.5| 154.2 i
Kstats and gl s ol 54 TR0 RN Tha Mg B e Poonaleend vontexreceipts | 2} 8 47) 41 £ £ 27 B2
OMEBKES. - omooeo oo B | S S | S | S el Bl a4 7| 1800 182 155 1.8
Corporate profits tax accruals.....__... 42.6] 55.6| 49.4| 53.1| 54.8] 56.2| 58.4] 59.4 heT oo 6.1 6. 6. 8. . ' : '
Indirect ll)usiness tax and nontax Corporate profits tax accruals_ _....... 6.7 8.7 .7 838 87 89 9.0 9.3
ACCrualS. ..ol 23.9| 23.5| 25.5| 22.8| 23.38] 23.8) 24.1| 24.5 ' i
P 16,4 17.1| 166 16.7] 1.8 17.1] 17.6| 7,4 Indirect business fax and nontax 122.2{ 130.8 134.3
Customs duties!.........._._______. 5.8 4.7 7.2 4.4 4.8 49 48 53 Sales taxes. -..ooooooooo T 57.8| 59.8| 6L.7
ONYAXES . - ooeomomieemeeo L 17| L7 17 17 17 18] 1.8 L8  proporyiazes 57.9| 59.5 60.7
Contributions for social insurance. . ... 94.3] 105.8 96.6| 102,9| 104.6| 106.6( 109.3| 116.5 1.8 1.7) 1.9
.2] 17.5) 17.9
Expenditures_.....__......_____. 357, 8| 388,9! 376.0| 380.3] 378.7| 391.1| 405.6| 407.6 u
P‘fqu-ases]‘)é gfoods and services_....... 124. 4] 133.4| 130.4! 129.2| 131. 2| 134. 5] 138.9] 138.2 Federal grants-in-aid ... 54.41 60.2{ 68.0| 68.8( 56.3] 60.1} 65.5/ 61.3
ational defense 84.3| 88.2 87.1| 86.2| 86.9| 88.5/ 91.3j 915 i , 3| 251.8| 255.0
ég' g ﬁ g gi g 36 o ; ° g ey g 3.9 Expenditures._....____..._...._. 227,5| 246,4; 237.2( 239.5| 245.0] 249,3| 25
- - - -8| 2431 2431 25.8 252 pyrchases of goods and services 214, 5| 232.2| 228.4| 225.5] 230.9{ 235.0| 237.4| 240.3
16.2| 17.7| 1690 17.3| 17.5| 17.7| 18.4 187 TSSO LE 119.2| 131.4| 123.7| 127.0| 130.0| 132.8| 135.8} 1301
44.3) 46.0| 456.8{ 44.6) 45.2| 46.5| 47.6| 47.6 Sompensation of employees- 95.3| 100.8| 99,7 98.5| 100.9{ 102.2| 101.5] 101.2
903 a3 8y 29 s 09 478 467 Transfer payments to persons. ..------ 931 25.2| 2a.2| 24.6| 250 25.4] 25.8) 26.3
20.8| 241 231 22.3 23.4[ 248 25.6| 245  Nof interest pald ... —18'{ —lgg —18(2) —lgg —131 —132 _132 —1(7)§
B 1ol 1029 154,91 1600.8) 1087 163,11 166.8 1119 FL TR ratkived by woverne| o | o | e o o ool ] 1o
.......................... 1 X . : . . 8| 163. . :
To foreigners.._ .._._____.....J1110 33 1039|103 5] 155:2] 105 3| 105 5| 123 168-3 P A A 15.8| 17.1] 16.2] 16.6| 16.8] 17.2[ 17.7| 18.1
QGrants-in-aid to State and local Subsidies less current surplus of
overnment enterprises_.....----.. 4.5 —4.4] —4.4| —4.4| —4.4] —4. 4] —4.4] —4.5
EOVErIIentS. . ..oweevoeeeeoo oo o4.4| 60.2) 58.0] 58.8 56.3| 60.1| 65.5 613 %“gbsmé"'s-"; ______ ‘; _____ pr— ol Thal Thg| gl 2l 2l gl 2
Net interest paid_........_._.._____._. 23.5 27.5| 25.6| 28.6| 27.4| 27.7] 28.4 . ess: Current surplus ol govern-
In%erest pahid...a.‘.a___i _______________ 27.2] 32.3| 209.6| 31.1] 32.3 32.; 3% 5 %Z.g ment enterprises. -.....-.--- 47| 4.6 4.6 4.6/ 46 4.6/ 47 4.7
0 persons and business. ......___ 22,7] 28.0| 25.2] 26,7 27.9 X L1 ., .
To foreigners. ... o .._...__. 4.5] 4.3 4.4 2:4 4.4 222 22. 2 222 Less: Wage accruals less disburse- 0 0 0 0! 0 0 0 0
Less: Interest received by Govern- TS i
B I 3.7 4.8 4.0 4.5 4.9 5.0 4.9 5.6 Surplus or deficit (—), national a0l 201
Subsédies less tcm‘rent surplus of incomeand productaccounts...| 6.9 140] 7.9 12,2 9.2 127 . .
overnment enterprises. _..___... 6.6f 5.6 7.1 5.4 52| 5.6 . 3 A ia] i
Subsidies. .......... PSS 4.5 51 49 50 48 49 g. 5 g_i Social insurance funds__oo..ooooono- lg.(l) 13.11) —IZ 5 1_2‘7s B g 1_3% lg-i lg.g
Less: Current surplus of Govern- Other funds. ... - : . : - : " "
ment enterprises_._..._____. -2.0 —.6] —2.2] —~.3] —.4] -7 -.8 -1.2
Less:Wage accruals less disbursements. 0 0 0 0 0 0 0 *See footnote on page 5.
1. Includes fees for licenses to import petroleum and petroleum products.
Surplus or deficit (=), national
i and product nts...|—71, 2| —58, 6|—69, 4|63, 8| —54, 1| ~57. 4| —59, 3| ~-41,3
Social insurance funds................. —12. 6|-12.9{~16.7(—13.7|—10.4]-~18.6|—13.8| —9.4
Otherfunds__...._.__........._.__... —58. 7| —45. 8/ —52. 7| —50. 1| —43. 7} —43. 8|45, 5| ~31. 9
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10 SURVEY OF CURRENT BUSINESS May 1977

1975 1976 1977 1975 1976 1977
1976 | 1976 v I II III Iy I* 1975 | 1976 v I I I v I*
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars

Table 14.~—Foreign Transactions in the National Income and Table 16.—Inventories and Final Sales of Business in Current and

Product Accounts (4.1) Constant Dollars (5.9, 5.10)
Receipts from foreigners_| 1481 | 162,7 | 153.7 | 154.1 | 160,3 | 1677 | 168,5 | 170.5 Inventories!. __________|.....__|....._. 426,8 | 434.9 | 445,4 | 452,9 | 460,9 | 476.0
Exports of goods and services_| 148.1 | 162.7 | 153.7 { 154.1 { 160.3 | 167.7 | 168.5 | 170.5 h 00 s ++ SRR SRR P 63.3] 64.2 ] 65.4| 62.3| 61.4 65.3
Merchandise. .._............ 107.1 | 115.1 | 110.6 | 107.8 | 113.9 | 118.8 | 110.8 | 119.6
Other___ .. ... 40.9 | 47.6 | 43.1 | 46.3 | 46.4{ 48.9 | 48.7| 50.9 Nonfarm. ..o 363.5 | 370.7 | 380.0 | 390.6 | 399.4 | 410.7
Durable goods.c.ocoouooeeomoifoaaaaas 203.4 { 205.5 1 209.1 | 216.1 | 222.0 | 226.8
Capital grants received by the Nondurable goods.........§ ... .|...... 160.1 1 165.1 | 171.0 | 174.5 | 177.4 | 183.9
United States (net).______._ 0 0 0 0 0 0 0 1]
Manufacturing ... | . _l_____. 188.5 | 190.6 | 194.7 | 199.7 | 205.3 | 208.7
Payments to foreigners..| 1481 | 162,7 | 153,7 | 154,1 | 180,83 | 1677 | 168,5 | 170.5 Durable g00dS...... . J. oo 120.8 | 121.3 | 123.5 | 126.8 | 131.4 | 132.9
Nondurable goods.._ .. |. ... l...._._ 67.7| 69.3| 7.2 | 72,9 73.9 75.7
Imports of goods and services.| 127.6 | 156.0 | 132.7 | 145.7 | 151.0 | 163.0 | 164.3 | 179.8
Merchandise_._.__..___..._. 98.21123.51101.8 1 113.8 | 118.5 | 129.8 | 131.7 | 144.8 ‘Wholesale trade__ . ..._______f..oo. eeee| 647 66.6 | 69.0| 70.4 | 72.1 75.0
Other oo . 204 | 32.6] 30.9| 31.9{ 32.5] 33.2| 327! 35.0 Durable goods.. 30.7 | 40.8 1 42.1 | 43.1 | 43.8 45.1
Nondurable goods_..____ [EUU I 25.0 1 25.8| 27.0| 27.3 | 28.3 29.9
Transfer payments (net) .____. 4.0 4.2 4.0 4.1 4.1 4.4 4.3 4.1
From persons (net). ..__ 9 1.1 .9 1.0 1.0 1.1 1.1 1.1 Retail trade_ ... o o 4.7 7.2 79.4) 8.2} 825 86. 4
From government (net) 3.1 3.2 3.2 3.1 3.1 3.4 3.2 3.0 Durable goods.. 33.5( 34.0| 34.1| 36.4| 36.6 38.2
Nondurable goods..____.}.._.__j.__.._. 41,2 | 43.2 | 45.3 | 45.8| 45.9 48.2
Interest paid by government
to foreigners_ . ... _.__.._... 4.5 43 4.4 4.4 4.4 4.4 4.2 4.6 (03457 SRR [ SR, 356! 36.3| 36.9 ) 38.3| 39.6 40. 6
Net foreign investment._...._.. 11,9 =20 126 —.2 81 -411—-43]-18.1 Finalsales2_ . __ . _____J-...._.l..._... 1,344.7 [1,365.9 [1,399.5 |1,428.0 |1,468,4|1,501.8

Ratio of inventories to
Table 15.—~Gross Saving and Investment (5.1) finalsales ... .| 317 | 318 | 318 | .817| .34 | 317

Nonfarm 3. ..o oooofoll 270 | .271 ) .272 | .274| .272| .213
Grosssaving___.________ 191.2 | 230.0 | 208,0 | 222,1 | 234,2 | 234,2 | 229,3 | 240.6 Billions of 1972 dollars
Grlt,)ss pri;]ate saving_._.._____.. 255.6 | 274.6 | 269.4 | 273,8 | 279,1 | 278,9 | 266.7 | 261.
U%’S?s‘%ﬂﬁﬁféﬁg"'c‘a;ﬁa;;e; 8.0) 76.5) 8.7} 795 829] .8} .81 50.7 Inventories'. . _.......|....__.|....... 290,3 | 292.9 | 295.7 | 298.2 | 298.4 | 300.7
profits with inventory
valuationt and cg?ita] Farm oo ee el 42,6 | 43.0 | 42.7 ¢ 42.7| 42.6 42.7
consumption adjust-
ments......_..... ..} 103 18.3] 16.2| 206] 1851 215 127] 99 Nemfarm.. ...l 247.7 | 249.9 | 252.9 %533 ﬁi.g fig.,?
Undistributed pro 33.2| 48.4| 419! 46.6| 483 49.7| 49.1| 50.0 41' 111, 1124
Inventory valuation a 111.8 .6 A
cgﬂﬁmt&h‘sﬁﬁ{ﬁi{gﬁ‘ T4 146 (128|115 | 144 1-12.6 =200 |-23.1 Manufacturing. .- oo ocoodeoceo]eeenes 1241} 124.1 | 125.4 | 126.4 | 126.9 | 127.2
adjustment_._________ ~11.5 {—15.5 |—13.5 |—14.5 |~15.4 [-15.7 [-16.4 |-17.0 Durable goods_._...._... 82.1( 8.4 8L9| 82.0 83.5 ﬁ.g
Corporate capital consump- Nondurable goods 41.9 | 42.7| 43.5 ) 44.4| 44.4 3
i < i
ta‘i“caé}?s“é?ﬁ‘ﬁffo?tﬁ'd‘}’ﬁ‘s’é- Wholesale trade._............ 44.9 | 45.7| 46.8 | 47.4 | 47.5 48.4
ment.. ... 100.9 | 112.8 | 106.4 | 108.8 | 111.6 | 113.9 | 116.9 | 110.5 Durable goods.._....._ 28.6 | 28.9| 29.6 %g; %g.g :;g. %
Noncorporate capital con- Nondurable goods...... 16.3 | 16.8 | 17.3 . . 3
z‘;ggliogoax};g;ﬁ?g;w&q Retailtrade. .. .. . ........ 55.6 | 56.8 | 57.2 | 58.2 | 57.8 58.9
JuStment . ..o 60.4| 67.0| 63.2| ea.8| 66.1| 67.7 | 69.3] 726 Durable goods 2.2| 2.0 48} 28| B B
Wage accruals less disburse- Nondurable goods_ - . J.occoo_|-cooeo 30.4 ] 31.8| 32.4| 32 . .
TOOMES. oo o p oo o o0 o] 0 Other oo oo 05.1| 28.3| 23.5| 25| 28.7| 235
Gov:in)r.n:::i:‘l::'lﬂ?:cz:n?fﬁ Finalsales2._..._.__...|._.___|._____. 1,035,7]1,044,7(1,056,9/1, 068, 0(1,084, 2/1,096,0
productaccounts. ... —64.4 | —44,7 |—61.5 | —-51.6 {—44.9 |—44.7 |-37.4 {=21.2 .
Federal......... 2 [—58.6 | —69.4 (638 |—54.1 [—57.4 |—503 | 413 Ratio of inventories to| | .. 280 | 20| .20 219 (2151 214
State and local O W0 T9| 1221 9.2 27| Y| T Ngngemse ool I "230 | [230 | [230 | 1330 | .23 | 235
Cnlll)itiazgrgnts received by the o 0 0 0 0 0
ted States (net)..._..._.. . . . s
B es (ned) 0 0 Table 17.—National Income Without Capital Consumption Ad-
Grossinvestment. ___.. 195.6 | 237,7 | 214,0 | 223.4 | 240,0 | 242.9 | 238.4 | 249,8 justment by Industry (6.4)
Gross private domestic invest-
ment. .. oo aiieens 183.7 | 230.6 | 201.4 | 220.6 | 230.2 | 247.0 | 242.8 | 267.9
Net foreign investment.....__. 119 -2.0| 126 —.2 S —41] —43{-18.1 National income yigho“;t
Statistical discrepancy...] 4.4 | 77| 61) 7.2} 58| 87 92| 9.2 f:;’f'n‘:'e.f{’.“ sumption ad- |, 236,201, 384, 1|1, 206,71, 338.7|1, 372,51, 398, 6|1, 426,71, 471.7
Domestic income.__.._._._..... 1,225, 6|1, 370, 7|1, 285, 61, 325, 8(1, 360, 1(1, 384, 91,412, 0{1,457. 0
*See Footnote on page 5.

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories

i forestr; and
calculated from current-dollar inventories shown in this table is not the current-dollar change Agrioulture, esury,

i ; h fisheries. - ..o ooooooo... 44.4| 44.4 | 487 42.5| 48.6 [ 43.5| 429 ...
in business inventories (CBI) component of GNP. The former is the difference between two Mining and contract con-
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical Strucetion. - oo oo 79.2 | 849! 82.0| 82.6 | 83.8

volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates. Manufacturing. ... ........ 309.9 | 360.0 | 329.2 [ 347.3 | 360.0
2. Quarterly totals at annual rates.

i able goods. - 1 126.7 1 147.5 1 137.1 | 147.4 | 146.8
3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small gﬁ‘,‘ﬁ&ﬁ goggs _______________ 183.2 | 212.5 | 192.1 ) 199.9 | 213.2
amount of final sales by farms.

i i i 12| 48.0| 49.2| 5.0 5L9| 528 [ ......
NoTE.—Table 16: Inventories are classified as durable or nondurable as follows: For manu-  Lransporatation 4.8 | 5L 3.8 |,
facturing, by the type of product produced by the establishment holding the inventory; for C{)mtmumcatlon T anitar 26.4| 8.0 27.2 28.5| 29.4| 30.3 -8
trade, by the type of product sold by the establishment holding the inventory; for construc-  E.ectric, gas, and s

. 24.8 |.......
tion, ddurable; and for other nonfarm industries, nondurable. The industry classification is SEIVICOS. - o oo oo cecenes 229 24.1| 23.9( 23.3| 23.8| 24.6 8
baaswe blon the 1967 Standard Industrial Classification. Wholesale and retail trade. . ._| 195. 8 2%% 2ggg 2%3 % 221;83 2§§§ 23?% vvvvvvv
able 17: The industry classification of compensation of employees, proprietors’ income, ‘Wholesale trade. _-| so. 3 X N X 5 N [ .
and rental income is on an estaklishment basis; the industry classification of corporate profits Retail trade...............- 115.6 | 129.3 | 121.7 | 125,90 | 126.7 | 130.1 | 134.5 |- ...
and net interest is on a company basis. The industry classification of these ilems is based .
on the 1967 Standard Industrial Classification. Finance, insurance, and real
estate._ 137.6 | 151.4 | 141.9 | 146.9 | 148.6 | 152.7 [ 157.4 |_.___..
Services. . 171.9 | 178.3 | 183.0 | 189.6 ; 196.8 | ...
ngg;lgises .................. 190.7 | 217.9 | 207.2 | 211.7 | 215.4 | 219.8 | 225.1 }.....--
Restofthe world.._._...___._. 106 | 13.4| 10,1] 13.0] 124 | 137 147 14,7
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1975 1976 1977 1975 1976 1977
1975 | 1976 | IV I I I v I+ 1975 | 1976 | IV 1 I I v I*
Seasonally adjusted at annual rates Seasonally adjusted

Billions of dollars

Index numbers, 1972=100

Table 18.—Corporate Profits by Industry (6.18)

Table 19.—Implicit Price Deflators for Gross National Product (7.1)

Corporate profits with
inventory  valuation
and capital consump-
tion adjustments_______

Domestic industries._________.
Financial '___..
Nonfinancial

Restofthe world.__..__.......

Corporate profits with
inventory  valuation
adjustment and with-
out capital consump-
tion adjustment_..___.

Domestic industries.._.._._.._
Financial !........_.._
Federal Reserve banks.

Other........._...._ —————
Nonfinancial......_......._.
Manufacturing. ..
Nondurable goods.......
Food and kindred
products. .. ..o.....-
Chemicals and allied
products e oo
Petroleum and coal
produets__ ...
Other.......o......._.
Durable goods.____...__.
ana.ry metal indus-
tries. .-
Fabricated metal
produets. . ....._..
Machinery, except
electrical _.____.____.
Electrical equipment
and supplies..._._.._
Motor vehicles and
equipment...._._...
her. oo
‘Wholesale and retail trade.
Transportation, com-
munication, and elec-
tric, gas. and sanitary
Serviees ..o iceomoa .-
Other. .. ...

Restofthe world..............

Corporate profits before
deduction of capital
consumption allow-
ances with inventory
valuation adjustment. .

Domestic industries

Nonfinancial. .
Manufactu.nng
Nondurable goods .......
Food and kindred
produets. . ...
Chemicals and allied
produets. . _._.......
Petroleum and coal
products
Other__..

achinery,
electrical.._..______.
Electrical equipment
and supplies.........
Motor vehicles and
Oeﬁlulpment ..........

‘Wholesale and retail trade._

Transportation, commun-
ication, and electric, gas,

o :.l;]d samtm’v services.....

117.8
110 3
95 8
7.5

10.8
10.9

27.6
3.3
3.9
6.1
2.3

5.4
6.6

28.1

230, 6

223,1
19.4
0
13.4
203. 6
103.9
55.0
10.1
12,0

16.7
5.4

48.9
6.7
5.4

10.3
53

9.3
11.9

38.0

105,6 | 115.1 | 116.4 | 122,0 | 117.8
99,2 | 107.4 | 109.6 | 114.8 | 109.3
1311 142 13.9( 145| 154
86.1| 93.2 | 95.7 | 100.3 | 93.8

6.4 7.7 6.8 7.2 8.5

119.1 ) 129.6 | 131.8 | 137.6 | 1342

112.7 | 1219 | 125,0 | 130.5 | 125,6
129} 140 13.8 | 14.4| 15.4

5.8 6.1 5.9 5.9 6.1

7.1 7.9 7.9 8.5 9.3
09,8 | 107.9 | 111.2 | 116.0 | 110.3
55.3 1 6L.2] 66.4 | 67.2 | 62.3 |..
34,3 37.5( 35.6 | 37.6 | 358 .

6.0 7.3 6.1 8.0 6.4 |..

7.3 8.3 8.2 8.5 6.9 ..
10.4 | 11.2 | 10.4| 10.1 | 11.5 ..
10.6 | 10.8 ( 10.8 | 10.9 | 11.0 |..
2.1 23.7} 80.7| 29.6 | 26.5 ..

2.7 3.3 4.5 3.5

3.5 3.6 4.3 4.1

5.2 5.9 5.9 6.5

1.4 L8 2.5 2.6

2.8 4.6 6.1 5.5

5.4 4.5 7.4 7.3
25.0 | 29.0 ) 26.6 ) 28.8] 27.9 |__

9.7 8.8 9.5 107} 10.8 ..

9.7 9.1 8.8 9.3 9.3 (..

6.4 7.7 6.8 7.2 8.5

211.9 | 223.9 | 228.0 | 235.9 | 234.6

205.6 | 216.2 | 221,2 | 228,7 | 226.1
17.6 | 18.8( 18.7 19.5| 20.6

5.8 6.1 6.0 5.9 6.1
1.8 12.7] 12.8| 13.6 | 14.5

188.0 | 197.4 | 202.5 | 209.2 | 205.5
93.4| 99.7]105.5 | 107.2 | 103.1 |_.
52.1} 55.5 | 53.8 | 56.1 | 54.7 |..

9.0 10.3 9.2 1L1 9.5 | .
L1} 12,2 12.2| 126 111 |__
16.1, 16.9 | 16.2 | 16,07 17.5 |__
159 16,0 16.2 | 16.3 | 16.5 |..
4.3 | 44.2 | 5L7| 511 | 48.4 | .

6.0 6.6 7.9 6.9 5.4 ..

5.0 5.1 5.9 5.7 5.0 |..

9.0 9.9] 10.0| 10.7| 10.5 |__

4.2 4.7 5.5 5.8 5.5 |..

6.6 8.3 9.9 0.4 9.4 |..
10.5 9.6 126 | 127} 12,7 |__
84.5| 38.6 | 36.4| 38.9| 38.21{._
34.1| 33.3| 34.8| 36.4 | 37.1 ..
26,01 25.8 | 25.7| 26.7| 27.0|..

6.4 7.7 6.8 7. 8.5

116, 2
108 6
5.5

93 2
7.5
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Gross national product. .[127,25 (133,75 (130,27 [131.29 (132,96 |134.40 (136,30 | 138,14
Personal consumption ex-
penditures.............___. 126,3 | 132,7 | 129,1 | 130.3 | 131.7 | 133.4 | 135.2 | 137.4
Durable goods__......_.._._. 117.7 1124.4 | 120.2 | 121.8 | 123.8 | 1249 | 127.0 | 128.9
Nondurable goods. 2} 133.7 1 138.0 | 136.2 | 136.4 | 136.9 | 138.5 | 130.9 | 142.2
Services._.oo.o._.o..o... 122.7 | 131.0 | 125.9 | 128.0 { 129.8 | 182.0 | 134.0 | 136.2
Gross private domestic in-
vestment.__ ...} || e oo eeee e
Fized investment__._.___... 132.4 1139.9 | 134.9 | 137.0 { 130.0 | 140.6 | 142.7 | 146.1
Nonresidential. - 3 5 3 X . 3 5 142,2
Structures.._...._....._. 149.6
Producers’
equipment f . ) . . . . 138.9
Residential....._._. 3 5 X N A X g 155.3
Nonfarm structures. . 133.7 | 144,5 | 136.4 | 139.6 | 143.4 | 145,9 | 148.4 | 156.1
Farm structures..._.._._ 133.6 | 144.0 | 136.2 | 138.8 | 143.8 | 145.5 | 148.2 | 155.8
Produrers’ durable
equipment. 116.3 | 122.5 | 118.8 | 120.1 | 122.4 | 123.2 [ 124.0 | 124.9
Change in busin
1700 ¢ U= RO NSRS NSO (RN MUUNIIION FRNRISIURY SR DU DN
Net exports of goods and serv-
 17Y- WUPRUUUUPRURRIPRN) FUOUPOIDIOS APRRN IO FPRUOIIOITS SUPUPINY NPT SRPIPUIEY N
Exports ..o ooo.. 163.4 | 160.3 | 163.7 | 164.6 | 168.1 | 171.1 | 173.0 | 174.3
Imports o ccoecoceecaao-- 187.4 | 194.7 | 187.3 | 189.2 | 190.4 | 198.1 | 200.8 | 206.8
ver t of
goods and servnces ......... 129,9 | 138.4 | 133.4 | 135.4 | 137.3 | 139.2 | 141.8 | 144.2
Federal . _._.___....._..._. 130.0 | 138.0 | 134.2 | 135.4 | 136.7 | 138.3 | 141.6 | 143.3
Stateand local.____.__...___ 129.8 | 138.7 | 132.9 | 135.4 | 137.7 | 139.7 | 141.9 | 144.8
Table 20.—Fixed-Weighted Price Indexes for Gross National

Product, 1972

Weights (7.2)

Gross national product_ _{ 1273

Personal consumption ex-
penditures.. 127.1
Durable goods..... {179
Nondurable goods.. 135.1
Services 211229
Gross private domestic invest-
ment_ ... .|
Fixed investment......_.._.

Nonresidential.
Structures....__..._._.__.
Producers’

equipment

Residential -

Change in business inven-
tories. ..ol

EXportS. ..o 164. 4
Imports. ... . ooooo_. 187.7
Government purchases of
goods and services.._...___ 130.9
Federal.. ... ... .. 131.8
State and local.__..._....... 130.3
Addenda:
Finalsales oo oo [ 127.2
Gross domestic product. ... 126.8
Business. ... ....o.... 127.2

134.2
133.5
124.5

139.2
131.4

130.4

130.2
120.4

138.1
126.2

134.3

136.0
133.2

130.3
120.9
130.1

13L.7

131.2

133.4

132.5

134.8
134.4

136.8
136.0
127.0

141.1
134.3

* See Footnote on page 5.
1. Consists of the following industries:

1967 Standard Industrial Classification.

Banking; credit agencies other than banks; security
and commodity brokers, dealers, and services; insurance carriers; regulated investment
companies; small business investment companies; and real estate investment trusts.

NotE.—Tehle 18: The industry classification is on a company basis and is based on the



12 SURVEY OF CURRENT BUSINESS May 1977

1975 1978 1977 : 1975 1976 1977
1975 | 1976 v 1 II IIX v I+ 1975 | 1976 v I II III v I+
Seasonally adjusted Seasonally adjusted
Index numbers, 1972=100 Index numbers, 1972=100

Table 21.—Implicit Price Deflators for Gross National Product by Table 24.—Implicit Price Deflators for Net National Product and

Major Type of Product (7.3) National Income by Sector (7.7)

Gross national product._ . {127, 25 133,75 130,27 (131,29 (132,96 |134,40 | 136,30! 138,14 Net national product____. 126.6 | 132,8 | 129.5 | 130.4 | 132,0 ; 133,4 | 135.3 | 137.0
Finalsales. ..__.o_._.__.__ 127.2 | 133.7 | 130.0 | 131.2 | 132.9 | 134.3 | 136.3 | 138.1 Net domestic produet_.________ 126,2 | 132,3 | 129,1 | 129.9 | 131.6 | 132,9 | 134,8 | 136.5
Change in business inven-

{717 ¢ (- JRUPI SSUPIVU FUEPUIN (RN SRR FURRR RPN (PR R, 132.0 | 129.1 | 129.7 | 131.4 | 132.6 | 134.2 | 135.6

131.2 | 127.6 | 129.0 | 130.1 | 131.9 | 133.8 134.9
Goods. .. ___ 128,0 | 132,0 | 130,9 | 130,4 | 131,7 | 132,3 | 133,8 | 134,6 144.6 | 167.9 | 142.4 | 162.5 | 141.7 | 132.3 | 149.0
Finalsales. ... 127.8 | 131.8 | 130.3 | 130.1 | 131.4 | 132.0 | 133.7 | 1344 = Residual.. oo feccomecfoceafn [T P, PP PP (PN
Change in business inven-
tordes - e e e[ e Households and institutions.] 129.1 | 137.1 | 132.6 | 134.0 | 135.8 | 137.3 | 140.9 | 145.7
Government._._.._________._ 123.8 | 133.2 | 127.7 | 130.0 | 131.9 | 133.7 | 137.0 139.2
Durable goods. _..__..___._. 124.3 | 130.7 | 126.6 | 127.4 | 130.7 | 131.4 | 133.2 | 134.3
Final sales_ ______.___.__.__ 124.5 | 130.5 | 127.1 | 127.6 | 130.5 | 131.0 | 132.9 | 134.1 Restofthe world. __ __ . ___ | | || femeaee JEOSPRU U PR,
Change in business inven-
tortes oo e e e | e e National income_________ 127,11 133,2 | 129,.9 | 130,9 | 132, 4 | 133,8 | 135,7 | 137.6
Nondurable goods. . .._._...| 130.3 | 132.9 | 133.6 | 132.2 | 132.3 | 132.9 | 134.2 | 134.9 D stic i 126,6 | 132,7 | 129,4 | 130,3 | 131,9 | 133.2 | 135,1 | 136.9
Finalsales - ___________..__ 130.0 | 132.7 | 132.5 | 131.8 | 132,1 [ 132.7 | 124,2 | 134.6
Change in business inven- Business. oo ovecoceeee 127.0 1 132.4 | 129.6 | 130.2 | 131.8 | 132.9 | 134.5 | 136.1
tories . e e e e e e Nonfarm._ ... ... 126,7 | 132.5 | 128.8 | 130.3 | 131.3 | 133.1 | 135.1 136. 2
Farm_..oooooooooo.. ) 137.4 11207 | 153.1 | 127.7 | 145.7 | 127.8 | 118,0 | 134.8
Services_ _______ ... 124,4 | 133,3 | 127.8 | 130,2 | 132,0 | 134.3 | 136.6 | 138,9
Structures_ . . __._____.____ 138.8 | 1451 | 140,1 | 142,0 | 144,7 | 146,1 | 147.6 | 152,6 Households and institutions.| 129.1 | 137.1 | 132.6 | 134.0 | 135.8 | 137.3 | 140.9 | 145.7
Government_ .. ___________ 123.8 | 133.2 | 127.7 | 130.0 | 131.9 | 133.7 | 137.0 | 139.2
Table 22.—~Implicit Price Deflators for Gross National Product by Restofthe word. .| .| B ] FREPRN FR S
Sector (7.5)
Table 25.—Implicit Price Deflators for Auto Output (7.9)
Gross national product__| 127, 25|133,75 130,27 |131.29 |132.96 (134,40 |136,30 | 138.14
Gross domestic product__.___| 126,9 | 1333 | 129.9 | 130,9 | 132.6 | 133.9 | 135.8 | 137.6 Auto outpui..... ... 12,9 | 124.9 | 119.8 | 1215 | 124.1 | 125.2 | 128.9 | 130.1
Business.. oo 127.2 | 183.2 | 130.1 | 130.9 [ 132.5 | 133.8 | 135.5 | 137.1 Finalsales. .. ... 113,1 | 124,5 | 119.2 | 120,6 | 123,5 | 125.2 | 128,9 | 130.4
S| 1263 | 1325 | 128.7 | 130.1 | 131.3 | 133.2 | 135.1 | 136.4 Personal consumption ex- | 315 | 124 6.0 | 13 3 3
Nonfarm less housing-__| 127.6 | 133.8 [ 130.1 | 131.4 | 132.6 | 134.5 | 136.4 | 137.6 penditures. ... __._.. U7.7 H 1315 | 124.8 | 126.0 | 130.5 | 132.8 | 136.8 | 139.0
Housing_ - ..___ |115.0 | 121.8 | 117.8 | 1189 | 120.4 | 1220 | 123.7 | 125.6 New aut08-eooomooocmueen 115,11 122.2 | 118.1 | 120.4 | 121.2 | 122.1 § 125.2 | 126.6
144.6 | 160.2 | 141,90 | 157.6 | 142.8 | 136.2 | 149.5 Net Durchases of used
------- PrOdllOeES-’. "d-‘i;a"ﬁ-lé— -e-(il-lil_): ‘;0; 7 ;06 0 -;08 3 -;10w8 ;05 0 10;7 104.5 102-7
mMent. oo g . . X 3 X . x
187.1 1 182.6 | 134.0 | 136.8 | 137.3 | 140.9 | 145.7 New aut0s, oo 1151 | 1223 | 181 | 1205 | 1203 | 122,2 | 12872 | 12606
133.2 | 122.7 | 130.0 | 1319 | 135.7 | 137.0 | 130.2 Net purchases of used
131.8 | 127.8 | 120.2 | 130.2 | 131.3 | 136.4 | 137.5 Net"e‘;;;m ------
133.9 | 127.6 | 130.4 | 132.7 | 134.9 | 137.3 | 140.0 Exparte
Rest of the world_ . ___|-oo oo ool Imports.._....
Government purchases of
goods and services....__.__

Table 23.—Implicit Price Deflators for the Relation of Gross Change in business inven-
. A ” toriesof newand usedautos_{..__.__| ______ JEP IR S,
National Product, Net National Product, and National Income oriess

(7.6) Addenda:
Domestic output of new
AUOS Lo 5.0 | 1221 | 118.1 | 120.2 | 121.0 | 122.2 | 125.3 | 126.5
Gross national product. . ... 127,25 (133,75 (130,27 |131,29 132,96 (134,40 (136,30 | 138,14 Sales of imported new autos2.] 115.0 | 122.3 | 118.0 | 120.4 | 121.2 | 122.1 | 125.1 | 126.5

Less: Capital consumption al- .
Towances withpéa;)lital Table 26.—Implicit Price Deflators for Personal Consumption
consumption adjust- Expenditures by Major Type of Product (7.11)

ment. _______________._ 132.8 | 142.5 | 137.4 | 139.4 | 141.4 | 143.5 | 145.4 | 148.3
Eguals: Net national product__.] 126,6 | 132.8 | 129,5 | 130,4 | 132,0 | 133.4 | 135.3 | 137.0 Personal consumption
Less: Indirect business tax expenditures.....___._. 126,3 | 132,7 | 129.1 | 130,3 | 131,7 | 133.4 | 135.2 | 137.4

and nontax liability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government en-

Durablegoods_..___._____.___ 1177 | 124.4 | 120,2 | 121,8 | 123.8 | 124.9 | 127,0 | 128,9

Motor vehicles and parts....| 119,0 | 128.7 | 122.7 | 124.1 | 127.6 | 129.5 { 133.6 | 135.7
Furniture and household

: ipment.__.__ .. __.___. 116.5 | 120.8 | 118.2 | 119.9 | 120.7 | 121.0 | 121.7 123.0
I — 120.9 | 126.3 | 128.2 | 123.5 | 125.7 [ 127.2 | 128.9 | 120.4 sanipment. .- 17,9 | 1216 | 110.2 | 120.2 | 1210 | 1208 | 122.0 | 123.9
S 1 3 .9 [ 1422
Equals: National income__.__| 127.1 | 138.2 | 1299 | 130.9 | 132.4 | 133.8 | 135.7 | 197.¢ [Vomdurablegoods............ 183.7 | 188.0 ) 136.2 | 136.4 | 136.9 | 138.5 | 135.9
e — e EHEHEHE A
Clothing and shoes. - 114.3 | 118, 3 116. 3 5 5 .
*See footnote on page 5. . . . . Gasoling and il 1571 | 164.0 | 166.6 | 160.7 | 158.6 | 165.7 | 170.8 | 171.5
1. Consists of final sales and change in business inventories of new autos produced in the Fuel ¢il and coal._ | 197.6 ] 212.1 | 209.9 | 205.1 | 206.5 | 215.0 | 221.0 | 232.8
United States. ] . . other. oo 125.1 1 131.8 § 127.3 | 129.7 { 1311 | 132.3 | 134.2 | 136.4
2. Consists of personal consumption expenditures, producers’ durable equipment, and
government purchases. Services. .. 122,7 | 131,0 | 125,9 | 128,0 | 129,8 | 132,0 | 134,0 | 136,2
NoTE.—Table 21: “Final sales” is classified as durable or nondurable by type of product.
““Change in business inventories’ is classified as follows: For manufacturing, by the type of g(’“s“ﬁg‘la' """ tonn. . }%‘,‘2 }%32 ié?% %%2'8 }%32 géé ﬁ?g }ZZS
product produced by the establishment holding the inventory; for trade, by the type of prod- lootncitoand gas. 11904 | 1540 1467 | 147.4 | 1510 | 156.3 | 160.9 | 1645
lifglfgtldelgy thedestall))}lshment holding the inventory; for construction, durable; and for other Ot%ce r1‘1(21 y and gas. F1180 | 1265 | 1214 | 1266 | 1254 | 1973 | 1986 | 129.3
i ries, nondurable. SR - 3 26. 5 . 3 3 . 3 3
Tables 22 and 24: The industry classification within the business sector is on an establish- Transportation.. - 8.2 126.5 | 1211 128.5 | 125.5 ) 120.7 | 120,58 | 1318

ment basis and is based on the 1967 Standard Industrial Classification. Other. o 127.0 | 136,83 | 130.8 | 133.3 | 135.2 | 137.3 | 139.2 | 141.7
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1975 1976 1977 1975 1976 1977
1975 | 1976 | IV I II III v I* 1975 | 1976 | IV I II 1 v I+
Seasonally adjusted Seasonally adjusted
Percent Percent at annual rate Percent Percent at annual rate

Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price

Deflator, and Price Indexes (8.9)

Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes—Con.

Gross national product:
Current dollars
1972 dollars.__
Implicit price
Chain price index._.
Flged-weighted price in-

ex

Personal consumption expend-
itures:
Current dollars._ . _______.___
1972 dollars...______

Chain price index
Fixed-weighted price index..

Durable goods:
Current dollars. ..__.___
1972 dollars.. . _____ -
Implicit price deflator...
Chain price index_______
Fixed-weighted price in-
ex

Nondurable goods:
Current dollars. -
1972 dollars
Implicit price deflator
Chain price index.._.____
Fiéed-weighbed price in-

ex

Services:
Current dollars_ . _..___.
1972 doNars...____.__.._.
Implicit price deflator. __
Chain price index._.._...
Fiéad-weighted price in-
(-5 SO,

Gross private domestic invest-
ment:
Current dollars. . __.___.____

Implicit price deflator.
Chain price index_.__._____
Fixed-weighted price index. .

Fixed investment:
Current dollars. _.___._.
1972 dolars.. ...
Implicit price deflator._.
Chain price index..__._.
Fl‘xjred-weighted price in-

ex

Nonresidential:
Current dollars_ . ._.____
1972 dollars.._____._.__.
Implicit price deflator._.
Chain price index..__._.
Fixed-weighted price in-

Structures:
Current dollars._. . ___
1972 dollars.. .. _.______
Implicit price deflator.
Chain price index_.__.
Fixed-weighted price
index_._ .. __..______

Producers’
equipment:
Current dollars_. . ____
1972 dollars....___.____
Implicit price deflator.
Chain price index._.__
Filxed-weighted price

durable

Residential:
Current dollars_..__._._.
1972 dollars..___.________
Implicit price deflator.__
Chain price index...____
Fixed-weighted price in-

7.3 | 1.6
~-1L8 6.1
9.3 5.1
9.2 5.4
9.2 5.4
9.7 10.9
L5 5.6
8.1 5.0
8.2 5.1
8.2 5.0
8.3 | 18.8
—.4] 125
8.7 5.6
8.8 5.4
9.0 5.5
8.7 7.7
.9 4.3
7.8 3.2
8.0 3.1
8.0 3.0
1.0 ] 117
2.6 1.6
8.1 6.8
8.2 6.8
8.2 6.9
—~14.6 | 30.5
24.1
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-2.91 4.8
-13.7 8.7
12.4 5.7
12.5 5.8
1.7 6.0
-1.4 8.7
—-13.3 3.9
13.8 4.7
13.9 6.0
13.4 4.9
3.9 6.3
—12.6 3.6
10.1 2.6
10.0 2.4
10.1 2.5
.01 10.1
—13.6 4.0
15.8 5.8
16.1 6.4
15.6 6.4
=711 32.4
~14.7| 22.5
8.9 8.1
8.8 8.0
8.8 7.9

-

[

—

-

=

12.6 9.9 8.5 8.5
9.2 4.5 3.9 2.6
3.2 5.2 4.4 5.8
4.3 5.4 4.6 5.7
4.2 5.2 4.6 5.8

13.1 8.3 9.2 12.9
8.8 4.0 3.6 7.0
3.9 4.1 5.6 5.5
3.6 4.1 5.4 5.1
3.3 4.0 5.4 5.2

29.8 [ 10.0 7.0) 1L5

23.2 3.0 3.2 4.3
5.4 6.7 3.6 6.9
5.3 6.6 3.0 7.1
5.5 6.3 3.0 7.1
7.3 5.6 6.5 | 13.5
6.8 3.8 1.7 9.1

.5 1.6 4.8 4.0

—.b L4 4.8 3.6

-1L1 L4 4.8 3.7

13.7 | 10.6 | 12.5 | 12.8
6.2 4.6 5.3 6.1
7.1 5.6 6.8 6.3
6.9 5.9 6.7 5.9
7.0 5.9 6.8 6.0

68,91 179} 13.8 ( —6.7

67.1 | 11.5 8.3

18.8] 167 16.6 | 16.7
1L6 | 10.2 | 114} 10.1
6.4 5.9 4.7 6.0
6.9 5.8 5.1 5.1
7.1 6.4 5.3 5.2
13.3 | 123 13.5 6.5
7.8 8.3 9.6 1.2
5.1 3.7 3.6 5.2
6.0 3.8 4.3 4.4
5.9 3.8 4.3 4.4
8.5 13.8 8.5 7.1
4.7 8.4 5.2 5.8
3.6 5.0 3.1 1.2
3.7 4.3 3.3 L1
3.8 4.3 3.3 .9
159 1L5| 16.3 6.1
9.3 83| 1.7 | ~-10
6.1 2.9 4.1 7.1
7.2 3.5 4.9 6.2
7.2 3.5 5.0 6.5
34.0) 28.3( 24.3| 43.7
22,314 161 181 34.5
9.5 | 1L5 7.0 6.9
9.5 1.2 7.0 6.7
9.4 1.2 7.0 6.7
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Exports:
Current dollars._..___.______
1972 dollars_._______
Implicit price deflator
Chain price index -
Fixed-weighted price index. .

ris:
urrent dollars....__..______
1972 dollars.. .. _____
Implicit price deflator
Chain price index -
Fixed-weighted price index..

Imy

Government purchases of
goods and services:
Current dollars___
1972 dollars.. . __.__
Implicit price deflator
Chain price index._____
Fix-weighted price index..__

Federal:
Current dollars_..._._.._
1972 dollars, -
Implicit price defiator.._
Chain price index._.._.__
Fixed-weighted price in-

State and local:
Current dollars..._...._.
1972 dollars. .o ... _.__.
Implicit price deflator...
Chain price index_._____
Fixed-weighted price in-
ex

Addenda:

Final sales:
Current dollars..._.__.__
1972 dollars_.._ ...
Implicit price deflator___
Chain price index_..____
Fixed-weighted price in-

Gross domestic product:
Current dollars....____..__
1972 dollars__________.___.___
Implicit price deflator.___.__
Chain price index__.___..._.
Fixed-weighted price index__

Business:

1972 dollars.._

Implicit price ator
Chain price index._..
Fixed-weighted price i

Disposable personal income:
Current dollars.
1972 dollars.._
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Note.—Table 27: The implicit price deflator for GNP is a weighted average of the detailed
price indexes used in the deflation of GNP. In each period, the weights are based on the com-
position of constant-dollar output in that period. In other words, the price index for each item
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output
in 1972 prices. Changes in the implicit price deflator reflect both changes in prices and changes
in the composition of output. The chain price index uses as weights the composition of output
in the prior period, and, therefore, reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the com-
position of output. The flzed-weighted price index uses as weights the composition of output in
1972. Accordingly, comparisons over any timespan reflect only changes in prices.

*See footnote on page 5.



Manufacturing and Trade Inventories and Sales in Constant Dollars, 1975:1-1977:1

Quarterly estimates of inventories, sales, and inventory-sales ratios for manufacturing and trade, in constant dollars, for 1975:1-1977:1, are
shown in tables 1-4. These estimates are consistent with those presented in the July 1976 SurvEy oF CURRENT Business. Estimates for 1972:
IV-1974:1V and for 1959-72 appear in the August and May 1976 issues, respectively.

Table 1.-— Manufacturing and Trade Inventories in Constant Dollars, Table 2.— Manufacturing and Trade Sales in Constant Dollars,
Seasonally Adjusted, End of Quarter Seasonally Adjusted Quarterly Totals at Monthly Rates
[Billions of 1972 dollars]
1975 1976 1977 1975 1976 1977
I II II1 v I 11 111 v I I I nr 13% I I III Ive: I
Manufacturing and trade...| 2217 217,4 217,2 | 215.1 2171 219,8 | 222,4 | 222,5 224, 6 119,1 | 120,0 123.8 1249 129,0 | 131,2 | 1316 | 133,0 137.1
Manufacturing__________________ 128,7 126,6 | 125,0 | 1241 124,1 125, 4 126,4 | 126,9 127, 2 57,0 57.8 60,2 60,9 63,1 64,6 64,3 64,6 67,2
Durable goods_...____..__._. 86.3 | 8.2 | 83.6] 821 8.4 | 81.9] 82.0| 825| 828 310 3.1 322 | 323 337! 850| 349 350 37.0
Primary metals. . ._.________ 13.6 14.1 13.9 14.0 14.0 14.3 14.5 14.8 14.7 4.5 3.9 4.5 4.4 4.5 4.9 4.9 4.5 4.7
Fabricated metal products_.[ 10.0 9.7 9.5 9.2 9.1 8.9 9.1 9.2 9.1 3.1 3.1 3.2 3.3 3.4 3.6 3.4 3.4 3.7
Machinery, except electrical. 19.2 18.9 18.6 17.9 17.6 17.4 17.5 17.6 17.6 5.9 5.7 5.6 5.8 5.7 5.9 6.0 6.0 6.1
Electrical machinery._._..... 12.4 | 1.9 1.7 15| 1L5| 1.7 18| 1.9 121 4.2 4.3 4.3 4.3 4.5 4.7 4.8 4.9 5.1
Motor vehicles and parts_...| 5.5 5.4 5.1 5.0 5.2 5.4 5.0 5.2 5.3 4.6 5.2 5.6 5.4 6.2 6.6 6.5 6.8 7.5
Other transportation equip-
ment. 11.1 11.2 11.2 11.0 10.7 10.6 10.5 10.3 10.2 2.3 2,2 2.1 2.1 2.1 2.2 2.0 2.1 2.3
Other durable goods !_._____ 14.5 14.0 13.6 13.5 13.4 13.5 13.6 13.6 13.8 6.4 6.7 6.9 7.0 7.1 7.2 7.3 7.3 7.6
Nondurable goods._______.____ 42.5 41.4 41.5 | 41.9 42.7 43.5 44.4 | 44.4) 4.4 26.0 | 26.6 28.0 28.6 29.4 29.6 29.4 29.6 30.2
Food and kindred produects.| 10.7 10.4 10.7 11.0 11.3 11.6 12.1 12.2 12.3 8.9 9.0 9.2 9.3 9.8 9.8 9.8 9.8 9.7
Nonfood . ... ____.___ 31.7 31.0] 30.8| 31..0| 31.4 31.9 32.37) 32.2| 321 17.0 | 17.6 18.8 19.3 19.6 ( 10.8 | 19.6| 1%.8 20.5
Paper and allied produects. 3.6 3.5 3.5 3.5 3.5 3.6 3.7 3.7 3.7 2.2 2.2 2.4 2.5 2.5 2.6 2.6 2.5 2.6
Chemicals and allied
produets. _________._._._ 7.8 7.7 7.6 7.6 7.8 7.8 8.1 8.1 8.0 4.1 4.2 4.6 4.7 4.7 4.7 4.6 4.7 6.0
Petroleum and coal prod-
uets. o 3.2 3.1 3.2 3.2 3.3 3.3 3.4 3.4 3.4 1.8 1.9 2.0 1.9 2.0 2.1 2.1 2.1 2.2
Rubber and plastic prod-
Uets. e C 2.6 2.5 2.4 2.5 2.5 2.4 2.4 2.5 2.6 1.5 1.6 1.7 1.7 1.7 1.7 1.7 1.7 1.7
Other nondurable goods 2.| 14.5 14.1 14.1 14.2 14.4 14.7 14.7 14.5 14.4 7.5 7.8 8.3 8.5 8.6 8.7 8.6 8.7 8.9
Merchant wholesalers___________ 36.6 35.7 35.9 35,4 36,1 37.2 37.8 37.8 38.5 25,7 25,0 25,7 25.6 26,5 26.8 27.5 27.6 28.3
Durable goods. .. .........____ 23.2 22,7 22.4 22.3 22,6 23.2 23.5 23.2 23.7 11.6 11.1 11.5 11.5 12.0 12.1 12,2 12.2 12.8
Nondurable goods_.c..._.____ 13.4 13.0 13.5 13.1 13.5 14.0 14.3 14.6 14.8 14.1 13.9 14.3 14.1 14.4 14.7 15.3 15.4 15.5
Groceries and farm products. 4.8 4.8 5.2 4.6 4.9 5.4 5.3 5.4 5.4 7.1 6.9 7.1 7.0 7.2 7.2 7.8 7.9 7.8
Other nondurable goods_.___ 8.5 8.2 8.3 8.5 8.6 8.6 9.0 9.2 9.4 7.0 7.1 7.2 7.1 7.3 7.5 7.5 7.5 7.7
Retailtrade_ . __._____._______.__ 56.4 55,2 56.2 | 55.6| 356.8 57,2 58,2| 5.8 58.9 36,4 | 37,2 37,9 38,3 39.3 39.8 39.8 40,8 41.6
Durable goods. . __-_____.__.. 25.3 24,5 25.5 25.2 25.0 2.8 25.8 25.6 26,1 11.8 12.0 12.4 12.7 13.4 13.5 13.4 13.6 14.3
Automotive dealers. . 12.3 11.8 12.6 12.4 12.1 11.7 12.3 12.2 12.3 6.7 6.8 7.1 7.2 7.9 8.0 7.8 7.9 8.6
Other durable goods._ 13.0 12.8 12,8 12.7 12.9 13.1 13.5 13.4 13.8 5.2 5.2 5.3 5.5 5.5 5.6 5.6 5.7 5.7
Nondurable goods. ... 31.1 30.6 30.7 30.4 31.8 32.4 32.4 32.2 32.8 24.6 25.3 25.4 25.6 26.0 26.2 26.4 27.1 27.3
Food stores_.___________ 5.9 5.8 5.9 5.9 6.2 6.1 6.3 6.5 6.4 7.5 7.6 7.6 7.6 7.9 8.1 8.2 8.4 8.4
Other nondurable goods.. 25.2 24.8 24.8 24.5 25.6 26.2 26.1 25.8 26.4 17.1 17.6 17.8 18.0 18.1 18.1 18.2 18.7 19.0
Table 3,—Constant-Dollar Inventory-Sales Ratios for Manufac- Table 4.—Fixed-Weighted Constant-Dollar Inventory-Sales Ratios for
turing and Trade, Seasonally Adjusted Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on 1972 dollars]
1975 1976 1977 1975 1976 1977
I I 1 v I II 111 IV I I II III v I II III Ivr I

Manufacturing and trade_.| 1,86 1,81 175 1,72 1.68 1.68 1.69

Manufacturing.__._______________ 2,26 2,19 2,08 2,04 1,97 1.94 1,97
Durable goods.........____.__ 2,79 2,74 2,59 2.54 2.41 2,34 2.35
Primarymetals_.___________ 3.00 3.62 3.13 3.16 3.09 2.94 2.97

Fabricated metal products._| 3.23 3.14 2,94 2.83 2. 65 2.49 2.63
Machinery, except electrical_| 3.26 3.30 3.35 3.08 3.06 2.97 2.92
Electrical machinery__._____ 2.95 2.77 2,69 2.68 2.53 2.49 2.47
Motor vehicles and parts.._. 1.20 1.05 .91 .93 .84 .82 W77
Other transportation equip-

men 3 5.04
Other qurable goods 1. _.____ 2.27 2.03 . . . .
Nondurable goods...____..___. 1.63 1.55 1.48 1.47 1.45 1.47 L51
Food and kindred products..} 1.20 115
Neonfood . __._..__...________ 1.86 1.76
Paper and allied products. 1.69 1.60
Chemicals and allied

produets. __.___.___._._. 1.90 1.83 1.66 1.62 1.64 1.67 177
Petroleum  and  coal
produets.............____ 1.78 1.66 1.63 1.69 1.63 1.57 1.58
Rubber and plastic
produects. ... __ 1.72 1.6 1.46 1.46 1.42 1.40 1.46
Other nondurable goods2..} 1.94 1.8 1.70 1.67 1.67 1,69 1.70
Merchant wholesalers...._______ 1.42 1.43 1.39 1,38 1,36 1.39 137
Durable goods.........__ 2,00 2.04 1.95 1.94 1.88 1.92 1.92
Nondurable goods .95 .94 .95 .93 .93 .95 .94
Groceries and farm products._ .69 .71 .74 .66 .68 .74 .67
Other nondurable goods...__ 1.22 1.16 1.16 1.19 1.18 1.14 1,21
Retailtrade.___________________. 1.55 1.48 1,49 1.45 1.4 1.4 1.46 142
Durable goods.._..__....._.__ 2150 2057 2057 1987 187 | L8| 1.93; 188
Automotive dealers_._______ 1.85 1.74 179 1,72 1,54 1,47 1,58 1,54
Other durable goods.....____ 2.53 2.46 2. 40 2,31 2,84 2.36 2.43 2.36
Nondurable goods_._..________ 1.26 1.21 1.21 1.19 1.22 1.23 1.23 119
Food stores......_..._.__._. .79 .76 .78 .78 .79 .76 W77 .77
Other nondurable goods.____ 1.47 1. 41 1.39 1.36 1.42 1.45 1.44 1.37
r Revised. cording to the major type of product sol% by the elstablishmendt hol&iinég tﬂll)ei isni\;leclll‘tl%réeiﬁ
1. Includes stone, cl. ;i . constant dollar inventories in table 16 of the national income and product tables :
durable goods. clay, and glass produets; instruments and related products; and other addition to the industries shown here, nonmerchant wholesalers, other nonfarm industries,

2. Includes tobacco manufacturers; texti i s ; printi and farms. R I A
publishing; and leather and Ieatﬁer prggutclég. mill products; apparel products; printing and Table 4: The ratios shown in this table were obtained by weighting detailed industry I-8
s ratios with 1972 sales, using more industrial detail than is shown in table 2. For manu-

NoOTE.—Table 1: Manufacturing inventories are classified according to the type of product  facturing, I-S ratios for 21 industries were weighted by sales; for merchant wholesalers, 7
produced by the establishment holding the inventory; trade inventories are classified ac-  categories of business; and for retail trade, 8 categories of business.
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By VERNON RENSHAW and HOWARD L. FRIEDENBERG

Iransfer Payments: Regional Patterns, 1965-75

TRANSFER payments—incomes re-
ceived by persons from government
and business for which persons do not
render current services—increased faster
than personal income each year in the
1965-75 period, and the share of per-
sonal income accounted for by transfer
payments nearly doubled. This increase
in transfer payments began with public
assistance and medicare payments in
the midsixties, and was reinforced by
social security retirement and disability
payments in the late sixties and early
seventies and by unemployment com-
pensation payments in the mid-
seventies. The 196575 increase affected
income growth in the States differen-
tially. (Transfer payments and personal
income are shown in table 1.)

The shares of personal income ac-
counted for by total transfer payments
and their major components—public
assistance, unemployment compensa-
tion, and retirement and other—in-
creased in every region and in nearly
every State.! In this article, an above-
average (below-average) increase in
share is expressed as an increase (de-
crease) in the transfers/income index—
the ratio of total transfers or their
components to personal income in an

area as a percent of the corresponding
U.S. ratio.

Norte.—Eleanor N. Curry assisted in the de-
velopment of the analytical tables and in the
analysis.

1. Public assistance consists of Federal and State and local
direct relief (including supplemental security income pay-
ments), food stamp payments, and payments made through
several other relief programs, such as refugee assistance.
Unemployment compensation consists of payments to unem-
ployed workers through State, Federal, and railroad unem-
ployment insurance programs. Retirement and other transfers
consist of retivement and disabilily payments made through
the social security programs and through railroad, military,
and Federal civilian retirement programs; medicare; educa-
tional assistance 1o velerans and others; and miscellaneous
transfers, such as business transfers.

In the Northeast-Great Lakes regions
(New England, Mideast, and Great
Lakes), the total transfers/income index
increased (table 2). In these regions, a
long-term reduction in job opportuni-
ties, aggravated by the cyclical down-
swings in 1970 and 1974-75, accelerated
in the seventies. The redistribution of
manufacturing and related activities
away from these highly industrialized
regions led to the rapid growth of public
assistance and unemployment com-
pensation payments. The transfers con-
tributed to fiscal difficulties, because
they increased faster than the State
and local tax base. In contrast, in the
southern and western regions (South-
east, Southwest, Plains, Rocky Moun-
tains, and Far West) the total transfers/
income index decreased. In these re-
gions, economic activity grew rapidly
and was relatively unaffected by reces-
sions. Therefore, personal income re-
quired relatively little supplementation
by transfers. Although certain public
assistance payments increased sub-
stantially in the Southeast after 1970,
they were in the main federally funded,
and thus did not have an important
effect on the fiscal situation in these
States.

Northeast-Great Lakes regions

The ratio of total transfers to income
increased more than the national aver-
age in most New England, Mideast, and
Great Lakes States. This increase in the
total transfers/income index reflected
the loss of manufacturing activity and
associated financial, business, and pro-
fessional services, and of skilled workers,
as well as retirees, to southern and west-
ern regions. This long-term economic
decline was aggravated by recessions in
1970 and 1974-75; the recessions were

particularly severe in the Northeast-
Great Lakes regions because of the
area’s economic dependence on cycli-
cally sensitive durable goods industries.

The ratio of public assistance pay-
ments to income increased more than
the national average in these regions
and in nearly all component States. In
the Mideast region, the entire increase
in the public assistance/income index
occurred in 1965-70, when aid to fam-
ilies with dependent children (AFDC)
programs expanded rapidly and the
Federal Government removed an upper
ceiling on the amount of State AFDC
payments that could be financed by
Federal grants. In the Great Lakes
region, most of the increase in the index
occurred in 1970-75, reflecting the im-
pact of the two recessions on jobs in
the region. In some Northeast-Great
Lakes States, the total increase in
public assistance payments, 1965-75,
was probably limited by the Federal
regulation that AFDC payments, which
are relatively large in these States, be
counted as income in determining the
bonus value of food stamps for which
recipients are eligible.

Developments in New York illustrate
the relationship between slow economic
growth and increasing dependence on
public assistance payments as an in-
come source, on the one hand, and the
resulting State and local fiscal difficul-
ties, on the other. New York’s manu-
facturing and trade employment was
especially hard hit, and the State suf-
fered a larce net loss of jobs. Employ-
ment in business, prefessional, and
financial services grew slowly, and in
some instances declined, as a result of
the geographic dispersion of corporate
management units and, especially after
1969, weakness in securities trading and
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Table 1.—Transfer Payments, Total Personal Income, Populatian, and Per Capita Income, by Region and State, 1965, 1970, and 1975
[Millions of dollars)

Transfer payments
Total Public assistance ! Unemployment compensation 2 Retirement and other 3
1965 1970 1975 1965 1970 1975 1965 1970 1975 1965 1970 1975
United States_ __.._........._. 39,922 79,107 173,778 4,274 9,917 21,503 2,264 4,126 17,804 33,384 65, 064 134,471
2,534 5,086 11,254 229 618 1,460 173 386 1,645 2,131 4,082 8,149
552 1,173 2, 564 50 122 236 36 132 445 466 918 1,884
212 407 9156 18 44 121 7 19 81 187 344 713
1,324 2,621 5,760 124 365 902 110 185 838 1,090 2,071 4,020
New Hampshire_ ... ... 139 267 615 9 18 47 4 8 57 126 241 511
Rhode Island 220 441 1,007 21 48 105 12 34 177 186 359 725
Vermont__ .. oo eiiaaas 88 178 392 7 21 49 5 9 46 76 149 297
Mideast. - ... oo 9,542 19, 000 40,182 885 2,684 5,356 673 1,093 4,970 7,985 15,224 29,856
Delaware. _.__...-....ooooo. 90 181 444 7 17 42 5 11 64 77 153 338
District of Columbia.__ 357 623 1,262 17 62 163 1 17 91 329 545 1,008
Maryland . - .. 655 1,374 3,185 60 136 332 30 53 242 565 1,184 2,611
New Jersey 1, 425 2,874 6, 450 96 326 754 127 252 1,130 1,202 2, 296 4,576
New York______.. 4,495 8,913 18, 010 491 1,525 2,852 373 524 2,147 3,561 6, 863 13,011
Pennsylvania....ooooooooooceooaos 2, 589 5,085 10, 822 213 617 1,214 126 234 1, 206 2, 250 4,183 8,312
Great Lakes_ _ ... ... .. .. ... 7,398 14,277 31,443 613 1,453 3,880 292 786 3,831 6,493 12,038 23,732
2,157 4,158 8,959 210 503 1,344 92 190 917 1,856 3, 465 6, 698
882 1,652 3,581 34 86 217 26 65 360 822 1,501 3,004
1,548 3,235 7,607 140 402 1,085 61 297 1,364 1,348 2,536 5,158
2, 004 3,658 7,955 183 340 889 77 145 865 1,745 3,164 6, 201
806 1,573 3,342 47 112 345 36 89 326 22 1,372 2,671
3,200 6,022 12,314 322 575 1,040 106 230 927 2,773 5,217 10, 346
546 1,047 2,045 42 100 152 9 33 133 495 915 1,759
447 851 L, 661 42 70 106 15 38 84 390 744 1,471
733 1,376 2, 886 70 135 273 30 60 256 633 1,181 2,357
964 1,791 3,796 130 188 368 33 80 354 801 1,523 3,074
273 520 1,050 14 39 60 9 11 69 250 470 921
113 209 422 12 21 35 [ 5 16 95 182 370
125 229 454 13 24 46 3 4 14 109 202 394
Southeast_ ... ..ol 7,394 14,874 36,007 871 1,724 4,237 217 429 2,827 6,306 12,721 28,944
Alabama. . oo 586 1,126 2,639 100 160 340 18 37 220 469 928 2,079
Arkansas. 375 738 1,652 49 104 222 13 24 135 313 610 1, 295
Florida - oo oo 1,366 3,035 7,985 96 155 570 22 41 472 1,248 2, 838 6,943
Georgia_ ... .o ooioiiio 672 1,353 3,455 95 192 479 17 36 365 559 1,125 2,612
Kentucky. 607 1,128 2, 564 72 150 369 22 40 199 513 938 1,996
Louisiana. ... ... oo..-. 626 1,201 2,450 161 250 434 25 62 160 440 889 1, 855
Mississippi_ ool 353 716 1,620 55 135 204 8 15 88 290 567 1,238
North Carolina_ 722 1,392 3, 584 81 138 423 28 49 413 613 1,204 2,748
South Carolina. .. 342 710 1,881 24 81 263 13 28 219 305 602 1, 400
TeNNessee. - - coeeoomurmioiaanans 625 1,279 2,970 59 163 366 25 57 291 540 1,059 2,313
Virginia_ .. __o..oooio. 703 1,455 3,602 32 103 310 1 20 185 660 1,332 3,107
West Virginia_ . ... 416 740 1,605 45 93 167 14 19 81 356 629 1,357
Southwest_ ... ... 2,723 5,479 12,373 377 623 1,296 96 130 626 2,251 4,725 10,451
Arizona. ... .o coooiaaoiillo. 308 651 1,745 31 60 169 19 19 165 258 572 1,411
i 165 354 787 24 64 126 8 16 49 132 275 2
543 979 2,080 125 135 232 15 24 114 403 820 1,734
1,707 3,495 7,761 197 364 768 53 72 299 1, 458 3,058 6, 694
893 1,704 3,739 111 191 343 44 56 246 738 1,457 3,150
400 777 1,756 68 114 191 14 16 101 318 647 1, 463
124 239 526 10 17 41 7 11 38 107 210 447
142 254 519 12 20 41 7 9 38 123 225 441
166 323 716 16 33 59 14 16 62 137 274 596
61 112 222 5 7 11 3 3 8 53 102 203
6,238 12,665 26,466 867 2,049 3,892 664 1,015 2,731 4,708 9,600 19,843
Alaska 4 _ . 34 79 262 7 23 111 7 14 38 20 42 113
Califorria 4, 899 9,821 20, 082 745 1,729 3,109 560 719 2, 000 3,594 7,374 14,973
Hawaii 4 ... . 104 241 637 9 34 116 9 19 71 86 188 451
75 162 458 5 10 31 12 14 80 58 138 347
426 856 1,908 33 76 193 24 57 201 369 723 1, 513
700 1, 506 3,120 67 177 333 52 193 341 581 1,136 2,446
1. Consists of Federal and State and local direct relief (including supplemental security 3. Includes retirement and disability payments made through the social security programs
income payments), food stamp payments, and payments made through several other relief and through railroad, military. and Federal civilian retirement programs; medicare; educa-
programs, such as refugee assistance. tional assistance to veterans and others; and miscellaneous transfers, such as business transfer
2. Consists of payments to unemployed workers through State, Federal, and railroad payments.
unemployment insurance programs. 4, Included in Far West region total.
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Table 1.—Transfer Payments, Total Personal Income, Population, and Per Capita Income, by Region and State, 1965, 1970, and 1975—

Continued

Total personal income

Population

Per capita income

(Million of dollars) (thousands of persons) (dollars)
1965 ' 1970 1975 1965 ) 1970 ‘ 1975 1965 1970 1975

United States. _ 538, 690 808, 223 1, 257, 535 193, 451 203,795 213, 039 2,785 3,966 5,903

New England - 33,853 51,096 74,106 11, 329 11,883 12,188 2,988 4,300 6,080
Connecticut. - s 9, 865 14,952 21, 558 2, 867 3,041 3,095 3,453 4,917 6, 965
Maine. .. .. 2,300 3, 292 5,070 997 1, 059 2,307 3,302 4,785
Massachusetts_____ - - 16, 469 24, 767 35, 290 5,502 5,706 5,818 2,993 4,340 6, 066
New Hampshire__ . 1,752 2,778 4,396 676 742 818 2, 592 3,737 5,375
Rhode Island...._..__. 2,516 3,765 5,457 893 951 927 2,818 3,959 5,888
Vermont.__ 951 1, 547 2,337 404 446 471 2,353 3,468 4,962
Mideast - 129, 607 190, 104 274, 290 41,025 42,519 42, 660 3,159 4,471 6,430
Delaware 1,745 2,493 3,906 507 551 579 3,442 4,524 6, 745
District of Columbia 2,012 3,839 5, 552 797 7566 716 3, 65¢ 5,079 7,752
Maryland 10, 610 16,968 26, 469 3, 600 3,038 4,098 2,947 4,309 6, 459
New Jersey. - .- 22,486 33,817 49,135 6,767 7,193 7,316 3,323 4,701 6,716
New York__ 59, 563 86,075 118,953 17,734 18,268 18,122 3,358 4,712 6,564
Pennsylvania_ _ 32,300 46,913 0, 276 11,620 11,813 11,829 2,780 3,971 5,041
Great Lakes — 116, 221 166, 681 251,116 38,405 40, 313 40,978 3,026 4,135 6,128
Ilinois 35,188 50,149 75,703 10, 693 11,128 11,145 3,201 4, 507 6,792
Indiana. 13,978 19, 624 30,042 4,922 5,202 5,311 2, 840 3,772 5, 656
Michigan 26, 067 37,158 56, 490 8,357 8, 890 9,157 3,119 4,180 6,169
Ohio___. - 29, 510 42, 869 62, 747 10, 201 10, 664 10,759 2,893 4,020 5,832
WiSCONSIN oo 11,478 16, 882 26,134 , 232 4, 4, 606 2,712 3,812 5, 674
Plains.._ 41,995 61,373 96, 582 15,819 16, 360 16, 687 2,655 3,751 5,788
Towa____ 7,651 10,623 17,437 2,742 2,832 2,870 2, 764 3,751 6,076
Kansas .oocoooee 5,958 8, 665 13,706 2,206 2,249 2,267 2,701 3,853 6, 046
Minnesota. - 9, 491 14,721 22,835 3,592 3,815 3,925 2,642 3, 859 5,817
Missouri.. 12,134 17,726 26,146 4,467 4,688 4,763 2,716 3,781 5,490
Nebraska. 3,853 , 638 9,413 1,471 1,488 1,542 2,619 3,789 6,106
North Dakota 1,498 1,913 3, 680 649 620 637 2,308 3,086 5,781
South Dakota 1,510 2,086 3,364 692 668 633 2,182 3,123 4,924
Southeast_. - 89,625 143,231 241,378 41,857 43,983 47,759 2,141 38,257 5,054
Alabama_.__ 6,835 10,175 16, 799 3,443 3,451 3, 614 1,985 2,048 4,648
Arkansas 3,571 5, 560 9,770 1,894 1,932 2,116 1,886 2,878 4,617
Florida 14,3156 25, 596 47,069 5,954 6,848 8,346 2,404 3,738 5, 640
Georgia..._. 9,490 15,453 24,981 4,332 4, 607 4,926 2,191 3,35¢ 5,072
Kentucky. - 6, 582 10, 056 16, 590 3,140 3,231 3,396 2, 096 3,112 4,886
Louisiana._ 7,460 11,285 18, 555 3,496 3, 652 3,791 2,134 3,090 4,895
Mississippi 3,779 5,830 9, 568 2, 246 2,220 2,346 1, 682 2,626 4,079
North Carolina_ 10,241 16, 578 26,833 4,863 5,008 5,451 2,106 3,252 4,922
South Carolina - 4,759 7,765 13, 006 2,404 2,597 2,818 1,908 2,990 4,615
Tennessee 7,944 12,281 20, 559 3,798 3,937 4,188 2,092 3,119 4,909
Virginia. 10, 882 17,294 28,732 4,411 4, 659 4,966 2,467 3,712 5,786
West Virginia 3,766 5,360 8,916 1,786 1,751 1,803 2,109 3,061 4,946
Southwest. 36,724 58,925 100, 503 15,414 16,618 18,319 2,383 3,546 5,486
Arizona.___._ 3, 758 6, 568 11,822 1,584 1,792 2,224 2,873 3, 665 5,316
New Mexico_. 2,231 3,148 5,467 1,012 1,023 1,147 2, 204 3,077 4,768
Oklahoma 5,710 8, 693 14, 263 2,440 2, 567 2,712 2,340 3,387 5, 259
Texas. 25, 0256 40, 515 68, 951 10,378 11,236 12,236 2,411 3, 606 5, 635
Rocky Mountain 11,901 18,088 31,738 4,700 5,039 5,682 2,532 3,590 5,585
Colorado. 5,272 8, 569 15, 200 1, 985 2,223 2,534 2, 6566 3,855 5,998
Idaho.___ 1,674 2,362 4,248 686 18 821 2,440 3,290 5,177
Montana__..__.... 1,726 2,443 4,062 706 698 748 2,444 3, 500 5,433
Utah o e ———————— 2,369 3,439 5, 054 991 1, 066 1,206 2,390 3,227 4,938
Wyoming___ 861 1,274 2,274 332 334 2, 595 3,815 6,079
Far West 78,765 118,725 187,822 24,902 27,080 28,765 3,163 4,384 6,529
Alaskat________ 858 1,412 3,355 271 304 352 3,168 4, 644 9, 535
California - 60, 361 89, 892 139,388 18, 585 20, 007 21,133 3,248 4,493 6, 596
Hawalii 4 2,028 3,523 5,674 698 762 852 2, 906 4,624 6, 658
Nevada.____ 1,418 2, 250 3, 950 444 493 592 3,104 4,563 6,673
Oregon 5,321 7,814 13,163 1,937 2,101 2,288 2,747 3,719 5,752
Washington - 8,777 13,834 22, 292 2,967 3,413 3,547 2,958 4,053 6,284
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Table 2.—Ratio of Transfer Payments to Total Personal Income and Percent Change in Total Personal Income, Population, and Per
Capita Income, by Region and State, 1965, 1970, and 1975

[Index, U.S. =100}

Ratio of transfer payments to total personal income

Percent change

Total Public assistance 1 Unemployment Retirement and Total per- Population Per capita
compensation 2 other 8 sonal income i
1963 ’ 1970 l 1975 | 1965 ‘ 1970 ‘ 1975 | 1965 | 1970 | 1975 | 1965 | 1970 ’ 1975 | 1965-75
]
f
Urited States_ ... _.._.._..__...._. 100 100 100 100 100 100 100 100 100 100 100 100 100 100 ’\ 100
i i
New England.. ... .._.__._.._._____._. 161 102 110 85 99 115 122 148 157 102 99 103 89 | 75 | 92
' ]
Connecticut. . ______._._. __..________ 75 80 86 64 67 64 86 173 146 76 76 82 89 i 82 91
Maine.._____. 125 126 131 101 108 140 72 115 113 131 130 131 90 | 62 9
Massachusetts 108 108 118 95 120 149 158 146 168 107 104 107 86 | 57 | 92
t
New Hampshire. . ._...__..__.____.. 107 98 101 62 53 63 61 56 92 116 108 109 113 207 | 96
Rhode TIsland . . 118 120 133 107 104 112 117 175 230 119 118 124 88 37 ‘ 97
Vermont...__............-. 1 125 118 122 94 108 122 113 108 139 1200 120 119 109 ! 164 | 99
Mideast. _______ ... 99 102 106 36 115 114 124 13 128 99 | 99 102 84 39 [ 92
Delaware___________._ ... 69 74 82 53 57 63 68 88 116 72 76 81 93 141 86
District of Columbia 165 166 164 72 131 172 90 88 116 182 176 170 68 | ... 100
Maryland ... . eoeoooeioooooo- 83 83 87 72 65 73 67 611 65 36 87 92 112 137 106
New Jersey . .. cocoeeeaao o 86 87 95 54 79 90 135 | 146 162 86 84 87 89 80 91
New York. . 100 106 110 104 144 140 149 119 127 96 99 102 75 22 85
Pennsylvania 108 110 1 83 107 101 93 98 130 112 111 111 83 18 | 102
GreatLakes._ . .___.___......._...__.__.. 86 88 91 66 7 90 60 92 108 90 90 88 87 66 92
TMhinods. ... 83 85 86 75 82 104 62 74 86 85 86 83 86 42 95
Indiana.._ 85 86 86 30 36 42 45 65 85 95 95 94 86 78 89
Michigan. ____..._._..... 80 89 97 63 88 112 56 156 170 83 85 85 87 95 87
Ohio...___ ... 92 87 92 78 66 83 62 66 97 95 92 92 84 54 9
Wisconsin_ - . ... 95 95 93 52 54 77 75 103 88 102 101 9 96 87 98
Plains.._.___.___ . ... 103 100 92 97 76 63 60 73 68 107 106 100 97 54 165
TOWS . el 98 101 85 70 76 51 28 60 54 106 107 94 98 46 108
Kansas. 101 100 88 88 65 45 62 85 43 106 107 100 97 27 m
Minnesota 104 95 91 93 75 70 75 79 79 108 100 97 105 92 107
Missouri.. .. . ..oooooooooiiil.. 107 103 105 135 36 82 65 89 96 107 107 110 87 65 91
Nebraska. . 96 94 81 46 56 37 56 38 51 105 104 92 108 47 119
North Dakota 101 111 83 98 89 56 95 55 32 102 118 94 109 oo 134
South Dakota. .. .cccoceoieoo .. 112 112 98 106 92 80 48 34 30 117 120 109 92 | iieiiiaans 112
Southeast .. ____.___ ... m 106 108 122 98 103 58 59 83 114 110 112 127 139 122
Alabama._ . .. ... 116 113 114 184 129 118 62 72 92 111 113 116 109 49 120
Arkansas. 142 136 122 174 153 133 87 85 97 141 136 124 130 116 129
Flovida_ ... ... 129 121 123 85 49 71 37 32 7 141 138 138 171 397 120
Georgia. ... ... 95 89 100 126 101 112 43 46 103 95 90 98 122 135 117
Kentucky. 124 115 112 138 121 130 80 79 85 126 116 113 114 80 119
Louisiana_.._._______......__________. 113 109 96 273 180 137 80 108 61 95 98 94 111 83 16
MSSISSEPP - < oo e 126 125 122 184 188 179 52 49 65 124 121 121 115 4 127
North Carolina__._......_. 95 86 97 99 68 92 64 58 109 97 90 96 121 119 119
South Carolina. - .......-...... 97 93| 105 64 85 | 118 64 71 119 103 96| 101 130 128 127
Tennessee 106 06| 105 94 | 108] 104 76 9 100] 110 07| 105 19 101 120
Virginia. 87 86 91 37 49 63 25 23 45 98 96 101 123 124 120
West Vir, 149 141 130 152 141 109 89 69 64 153 146 142 102 9 120
Southwest..________ ... 100 95 89 129 86 75 62 43 44 99 100 97 130 186 116
Arizona_..__...._ ... 111 101 107 105 75 84 119 57 99 111 108 112 161 399 111
New Mexico. 100 115 104 137 165 135 90 97 63 96 109 105 109 132 104
Oklahoma._..__ J 77 7T 128 115 106 275 127 95 63 53 56 114 117 114 112 110 111
92 88 81 99 73 65 50 35 31 94 94 91 132 177 119
101 9% 85| 117 86 63 89 61 55| 100! 100 93 125 206 108
103 93 84 164 108 74 62 37 47 97 94 90 141 273 }}Jg
100 103 90 76 59 56 98 94 63 103 111 98 115 194 109
111 106 92 86 67 59 98 74 65 115 114 102 101 58
94 % 87 83 78 58| 187 94 73 93 99 94 13 214 1%
96 89 71 72 47 29 90 41 25 100 99 84 123 125
107 109 102 139 141 121 200 167 103 9 100 99 104 153 95
54 57 56| 102| 13| 194! 195| 104 79 38 37 31 218 204 180
110 112 104 156 157 130 221 156 101 96 102 100 98 135 1E
69 70 81 59 79 119 101 104 88 68 66 74 135 218
71 B sl e 3! 45| 17| ra| 13| 66 76| 82 134 32 "
108 112 105 78 79 86 110 143 108 112 115 108 110 | 79 100
108 111 101 97 105 87 141 273 108 107 102 103 115 193

NOTE.—See footnotes to table 1.
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underwriting, new bond issues, and
business loans by banks. The relatively
high level of public assistance payments
(for example, a maximum monthly pay-
ment for AFDC in 1975 of $272 to a
family with two recipients in New York
versus $86 in Texas), moreover, may
have reduced the incentives of unem-
ployed persons to seek jobs in other
States. In these circumstances, public
assistance payments increased rapidly,
and their rate of increase was faster
than that of the tax base.

The ratio of unemployment com-
pensation payments to income increased
more than the national average in each
Northeast-Great Lakes region and in
most component States, as job losses
in manufacturing and related service-
type industries accelerated. .In the
Great Lakes region, the increase in
the unemployment compensation/in-
come index understates benefits re-
ceived by unemployed persons, because
transfers, as measured in personal in-
come, do not include the often substan-
tial amounts of payments from private
unemployment insurance funds, such
as the supplemental income fund in
the automobile industry.

The ratio of retirement and other
transfers to income increased somewhat
more than the national average in New
England and the Mideast. Part of the
increase in the retirement and other
transfers/income index reflected a rela-
tive gain in the number of retired
persons, as young persons migrated out
of the area more rapidly than retirees.
In the Mideast, the medicare compo-
nent of retirement and other transfers
also contributed to the increase in the
index. In New York, part of the in-
crease in the retirement and other
transfers/income index resulted from s
tendency for wage disputes originating
among State and local employees to be
settled by improvements in retirement
benefits (including early retirement
rights) rather than by direct wage
increases.

In the Great Lakes region, unlike
New England and the Mideast, the
retirement and other transfers/income
index decreased both because of the

SURVEY OF CURRENT BUSINESS

relatively smaller number of people
reaching retirement age and net out-
migration of retirees. For reasons simi-
lar to those noted for the unemploy-
ment compensation/income index, re-
tirement benefits received in this region
are understated.

Southern and western regions

The ratio of total transfers to income
increased less than the national average
in the southern and western regions.
The total transfers/income index fell in
26 of 34 component States, and in
nearly all States in the relatively rural
Plains, Southwest, and Rocky Moun-
tain regions. The decline in the index
reflected the surge in economic activity
in the southern and western regions,
which was associated with the redistri-
bution of manufacturing and related
activities from the Northeast-Great
Lakes regions. In addition, unemploy-
ment compensation payments increased
slowly relative to income, because the
southern and western regions were rela-
tively insensitive to the national busi-
ness cycle. In part, this insensitivity
was due to the relatively low weight of
durable goods manufacturing industries
in these regions. '

The ratio of public assistance to
income increased less than the national
average in all five southern and western
regions and in all but six component
States. In three of these regions—the
Plains, Southwest, and Rocky Moun-
tains—the public assistance/income in-
dex decreased in both 1965-70 and
1970-75, as specialization in relatively
fast-growing agricultural, mining, and
service activities insulated these regions
from the severe cyclical downswings
that affected manufacturing-intensive
regions. In the Far West, the index
increased in 1965-70, when durable
goods—particularly aircraft—produc-
tion was depressed, but it decreased in
1970-75, partly because the region
weathered the 1974-75 recession better
than other manufacturing regions. In
the Southeast, the index decreased in
1965-70, but increased in 1970-75. The
increase resulted partly from the rapid

19

expansion of food stamp payments in
the early seventies, due to legislative
changes and rising food prices, and
partly from the introduction of supple-
mental security income (SSI) payments
to the aged, blind, and disabled in 1974.
The establishment of uniform nation-
wide minimum levels of assistance was
the main factor in the SSI increases.
Because most of the increases were
financed by Federal rather than State
funds, the Southeast States did not
experience some of the fiscal difficulties
experienced in the Northeast-Great
Lakes regions.

The ratio of unemployment com-
pensation to income increased less than
the national average in the fast-growing
Southwest, Rocky Mountains, and Far
West, but more than the national
average in the Plains and Southeast.
In the Southeast, a particularly large
increase in the unemployment com-
pensation/income index occurred in the
1974-75 recession, when the unemploy-
ment rate was high in manufacturing,
especially textiles, and in construction.
In Florida and Georgia, unemployment
compensation payments to construc-
tion workers were unusually large
following a period of overbuilding in
the early seventies.

The ratio of retirement and other
transfers to income increased less than
the national average in each southern
and western region except the Far West.
In the Plains and Rocky Mountains,
the decrease in the retirement and other
transfers/income index was large be-
cause the working-age population grew
rapidly relative to the retired popula-
tion, as increased job opportunities
slowed net outmigration from rural
areas. In the Southeast and Scuthwest,
in contrast, the decrease was moderate
because of a substantial net inmigration
of retirees. In the Far West, the index
increased somewhat as employment
growth and the resulting net inmigra-
tion of working-age population slowed
relative to historical trends; this de-
celeration led to an increase in the size
of the retired population relative to the
working-age population.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of Businrss StaTisTics, biennial statistical supplement to the SurvEy
or CUurRRENT Businkss. That volume (available from the Superintendent of Documents for $5.10) provides a description of cach series, references
to sources of earlier figures, and historical data as follows: For all serics, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNess STaTisTics went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data

for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of Business SrtaTisTics; they appear in the main deseriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

l 1974 ‘ 1975 ’ 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin | 1 l 11 ‘ 1 ‘ v 1 | II ’ IIT | v 1 ‘ 11 | 111 | v I
the 1975 edition of BUSINESS STATISTICS 1 Annual total
| Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
QGross national produet,totalf....__.___..___. bil.$__11,413.2 | 1,516.3 |1,601. 6 | 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 | 1,675.2 | 1,700.8 | 1,745.1 |1,796.1
Personal consumption expenditures, total. .do....| 887.5 973.2 11,079.7 853.3 | 878.7 | 4906.8 | 91L.t 933.2 | 060.3 | 987.3 [1,012.0 ]1,043.6 |1,064.7 | 1,088.5 | 1,122.0 [1,159.1
Durable goods, total @ ___________________. 121.6 131.7 156.5 118.6 122,56 128.0 117. 4 122.1 127.0 136.0 141.8 151. 4 155.0 157.6 162.0 1740
Motor vehicles and parts_________ 47.9 53.2 70.7 46. 2 48.5 53.0 43.7 7.6 49.5 56.3 59,2 68.0 70.4 7.7 727 83.6
Furniture and houschold eqmpment‘._do___. 54,7 57.6 63.0 53.7 549 55.7 51.4 546 57.0 58.2 60. 6 612 62.3 62,9 65. 6 66. 6
Nondurable goods, totalQ .. do._..| 876.2 400.1 440.4 360. 6 371.9 383.8 388.5 394. 4 405. 8 4146 421.6 429.1 434.8 441.8 456.0 464. 7
Clothing and shoes___. 65. 1 70.0 75.4 61.2 65.0 66. 2 65.0 66. 6 69.3 7.3 73.0 73.5 73.2 75.9 79.0 789
18%.9 209.5 | 224.4 181.5 186. 4 103.7 198.0 203.2 207.8 2118 215.2 219.2 223.1 225.2 230. 2 236. 4
36.3 38.9 41.5 318 36.2 38.0 39.3 37.9 38.6 39.2 30.9 10.1 40.3 41.6 44.1 44.2
Services, totalQ ... e 389. 6 432.4 | 482.8 3741 384.3 3049 405. 2 416.7 427. 4 436.7 448.6 463.2 | 474.9 489.1 504.0 520, 4
Household operation__ Sl 861 63.9 72.1 52.8 55.3 57.5 59.1 61.2 63.7 65.0 65.9 68. 4 69.6 72.8 7.3 .7
IIousing._.... ...... . 136.4 150.2 | 165.8 131.8 134. 6 137.8 141.3 145.0 148. 4 151.8 155.8 159.7 163. 9 167.8 171.8 176.6
Transportation_________________________ 311 34.0 37.5 20.7 30.6 31.6 32.5 33.3 33.6 31 35.0 36.5 37.0 37.8 38.6 39.8
QGross private domestic investment, total.._do___.| 215.0 183.7 | 239.6 216. 4 218.8 213.3 2115 172. 4 164. 4 196.7 201, 4 229.6 239.2 217.0 242.8 267. O
Fixed investment_______________._____.___ 204.3 198.3 | 227.7 203.8 205.8 206.0 201.7 194.6 1943 198. 6 205.7 214.7 223.2 231.9 241.0 2541
Nonresidential.. L1492 147.1 160.0 145.1 149.0 150. 9 151. 9 148.0 145.8 146.1 148.7 153. 4 157.9 163 0 165.6 173.9
Struetures....._.._ 541 52.0 55.3 52.4 548 511 55.2 53.1 51,2 518 52,1 53.2 54,9 6. 0 57.0 56. 6
Producers’ durable equipment__..___do.___| 95.1 95.1 | 104.7 92.7 | 9L2| 96.8 | 96.7 94.9 L6 | 9L3 | 96.6[ 100.2| 103.0 107 0| 108.6 | 117.4
Reside.ntlal_: _________________________ 55.1 51.2 67.7 58.7 56.8 55.0 49.8 46.6 48.6 52.6 57.0 61.3 65.3 68.9 76.5 80,2
Change in business inventories. o 107 —-146 119 12,6 13.0 7.3 9.7 | —22.2| —30.0| ~20| —+43 11.8 16.0 15.1 1.7 13.8
NoONfarm. ..o ias 12.2 —17.6 11.9 145 13.9 7.4 129 | —25.6 | —31.2 —1.2 —9.5 12,7 17.3 15.6 2.2 13.0
Net exports of goods and services........... do.... 7.5 20.5 6.6 15.0 3.9 2.9 8.1 15.0 21.4 21.4 21.0 8.4 9.3 1.7 4.2 | —0.3
Exports. - W44 148.1 162.7 133.2 42,2 148. 4 153.8 147.5 112.9 148. 2 153.7 1541 160. 3 167.7 168.5 170.5
Imports 136. 9 127.6 | 156.0 | 118.2| 138.3 | 145.5| 1457 | 1325 | 1185 126.8 | 1327 | 145.7| 151.0 | 163.0 | 1643 | 179.8
(ovt. purchases of goods and services, total_do____| 303.3 330.0 | 3065.0 288.0 208.0 308.6 318.5 325.6 333.2 | 313.2| 353.8 3547 362.0 369. 6 376.2 378.5
Federa} 111.6 124. 4 133. 4 106.1 108. 9 113.5 118. 1 120.3 122.4 124.6 130. 4 1209, 2 131.2 134.5 138. 9 138, 2
National defense. . - 77.3 81.3 88.2 79 75.9 78.2 80. 2 82.0 83.4 81,6 87.1 86. 2 86.9 88.5 91.3 1.5
State and local.-..o. ..o d 191.6 2145 | 232.2 | 181.9 | 189.1 | 1951 | 200.4 | 2053 | 210.9 | 218.6 | 223.4| 225.5| 230.9 | 235.0 | 237.4 | 240.3
By mn]or type of product:t
Final sales, total_.___. L,670.7 | 1,360.0 | 1,386.4 | 1,424.2 | 1,430.4 [ 1,468.4 | 1,512.3 | 1,550.6 | 1,502.5 | 1,621.4
Goods, total__ 748.3 608, 4 621. 9 613.0 612.8 664. 8 691.0 705, 4 TL0 727.5
I)urable good‘ - 207.8 232.3 210. 6 247.6 210.2 249.5 263. 8 272.0 280. 6 286.3
Nondurable goods 450. 5 376.1 381.3 305. 4 402.6 415.3 427,22 433, 4 413.3 441, 1
Services.......__... 772.0 605.1 | 614.6 | 633.8 | 652.8 666.3 | 68+.2| 700.2 | 719.5] 742.6
Structures 159.3 146. 5 150.0 147. 4 143.8 137.2 137.1 145.0 149.1 151.3
Change in business inventories. . ___...... 10.7 —14.6 11.9 12.6 13.0 7.3 9.7 | —22.2 ] —30.0 —-2.0 —4.3 1.8
Durable goods..______ -- 7.1 —12.1 2.7 6.6 2.2 5.1 14.5 | —15.4 | —15.3 —-7.0! ~10.6 —3.6
Nondurable goods 3.6 —2.6 9.2 6.0 10.8 2.3 | —4.7 ~6.8 | —14.7 5.0 6.3 18.5
GNP in constant (1972) dollarst
Gross national product, totalt................ bil.§..| 1,214.0 | 1,191.7 [1,264.7 | 1,230.4 | 1,220.8 | 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 | 1,209.3 | 1,219.2 | 1,246.3 | 1,260.0 | 1,272.2 | 1,280.4 [1,300.3
Personal consumption expenditures, total. _.do._..| 759.1 770.3 | 813.7 761.8 | 76L.9 | 7647 | T48.1 75%.6 | 767.5 | 775.3| 783.9 | 800.7 | 808.6 | 815.7 | 829.7 843.8
Durable goods 111.9 125.8 114.9 115.0 116.1 103. 1 106.0 108. 4 115.1 118.0 124.3 125.2 126.2 127.6 1340
Nondurable goods. 306.1 | 319.3 | 305.1| 30L.0| 30L9 | 209.8 | 300.6 | 307.2| 306.8| 300.5) 3146 | 317.6 | 318.9 3y | 398
Services 3562.4 | 368.6 341.8 312.9 313.7 345.1 318.0 351.8 363. 4 356. 1 361.8 365.8 370.6 376.2 3821
QGross private domestic investment, total...do.._.| 182.0 137.8 | 170.9 194.8 | 187.9 | 176.2 | 169.1 12931 126.2 ) 148.7 147.0| 167.1} 1717 | 175.2 | 169.8 | 183.1
Fixed investment.___ 173.5 149.8 162.8 183.4 178.5 171. 1 161. 1 149.8 147. 4 149.7 152. 5 156.7 160. 6 165.0 164.0 173,49
NonreSIdentxal 128.5 111. 4 115.7 133.5 131. 6 127.3 121.8 114. 4 110.6 110.1 110. 5 1126 114.9 117.5 117.9 122.3
45.0 38.4 47.1 49.9 47.0 43.9 39.3 35.4 36.8 39.6 419 441 45.7 47.4 51.1 51. 6
8.5 —12.0 8.1 11. 4 9.4 5.1 8.0} —20.5 | —2L.2 —~1.0 —=5.5 10. 4 11.1 10. 2 PRt 9.2
Net exports of goods and services........... do....| 16.5 226 | 16.0 18.4| 1491 49| 177 201 | 263| 228| 231| 166 160, 157| 155} 10.9
Govt, purchases of goods and services, total.do._..| 256.4 26101 264.1 255.4 | 256.1 | 257.1( 256.9 | 257.1 | 250.1 | 2624 2652 26L.9 | 263.6 | 2655 | 265.3{ 262.4
Federal 95.3 95.7 | 96.7 95.3 1 947 958 95. 4 918 | 05.3| 956 97.2 | 954! 96.0 97.3 98.1 96.4
State and local.__... 161. 1 165. 2 167.4 160.1 161. 4 161.3 161. 5 162.2 163.8 166.9 168.0 166. 6 167.7 168.2 167.3 166. 0
* Revised.  » Preliminary.  { Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July
product and persor:al income have been revised back to 1973 (see p. 24 fl. of the July 1976 1976 SURVEY. ¢ Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS May 1977
Unless otherwise stated in footnotes below, data ‘ 1974 l 1975 I 1976 1974 1975 1976 1977
through 1974 and descriptive notes areas shownin |
the 1975 edition of BUSINESS STATISTICS | Annual total II IIT v I ‘ If II1 v I 11 III ' v I II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product______.__ Index, 1972=100__ 116.41 127.25 | 133.75 | 114.64 | 118.03 | 121.60 | 124.55 | 125.93 | 128.07 | 130.27 | 131.29 | 132.96 | 134.40 | 136.30 }7138,14 |_____.__
Personal consumption expenditures 116.9 126.3 | 132,71 11531 118.6 | 12L.8 | 123.7 | 1251 | 127.3 | 129.1 | 130.3 | 131.7 | 133.4 | 135.2 137.4 [

Durablegoods_ _...._____________...__. d 108.3 117.7 | 124.4| 1065 110.2 7 13.8| 1151 | 117.1 | 1182 120.2] 121.8 ; 123.8 | 124.9 | 127.0| r128.9

Nondurable goods. 124.0 133.7 138.0 122.3 125.9 129.6 131. 2 132, 1 135.1 136. 2 136.4 136.9 138.5 139.9 142.4

Services 113.5 122.7 131.0 112.1 114. 9 117.4 119.7 121. 5 123.6 125.9 128.0 129. 8 132.0 134.0 136.2

Gross private domestic investment:

Fixed investment_..._.__..__.._________ do_...| N7 132.4 | 139.9 | 1153 ] 1203 125.2] 120,09 | 1319 1327 | 1349 137.0 | 139.0 | 140.6 | 142.7 | r146.1
Nonresidential 116.1 132.1 138.2 113.2 118.6 124.7 120. 4 131.8 132.7 1345 136. 2 137.5 138.7 140.5 | 7 142.2
Residential 122.3 133.2 143.9 121.0 ) 125.3 126.7 131.5 132. 1 132.8 135.9 139.0 142.9 145.3 147.7 | r155.3

118.3 129.9 138.4 116. 4 120.0 124.0 126.7 128.6 130.8 133. 4 135. 4 137.3 139.2 141.8 144.2
117.1 130.0 138.0 114.9 118. 4 123.8 126.8 128.4 130. 4 134.2 135. 4 136.7 138.3 141.6 | 7 143.3
119. 0 129.8 138.7 117.2 121.0 124.1 126.5 128.7 131.0 132.9 135. 4 137.7 139.7 141.9 | 1 144.8
Nattonal income, totalt .. ... ... 1,135.7 | 1,207.6 |1,348.4 { 1,125.6 | 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 | 1,337.4 | 1,362.5 | 1,389.3 |1 ,431.4 |_______.
Compensation of employees, total 875.8 028.8 11,028.4 866.3 | 883.8 901.8 904. 0 912.9 935. 2 963. 1 994.4 | 1,017.2 | 1,037.5 | 1,064.5 {71,097.7
Wages and salaries, total__ . 764.5 806.7 890. 4 756.7 775.6 786. 0 785.8 792.8 811.7 836. 4 861.5 881.1 847.8 921.0 | r947.1
Govt. and govt. enterprises__ 160. 4 175.8 190.7 158.1 161.1 166.7 170.0 173.8 177.3 182.2 185.4 188.7 191.7 197.0 200, 0
Other ... .._..____...__.. 604.1 630.8 | 699.7 | 598.6 | 614.4 | 619.3] 615.7 | 619.0| 6344 | 654.1| 676.1 | 692.4 | 706.1 723.9] 7471
Supplements to wages and salarie 1113 122.1 138.0 109.6 113.3 115.8 118. 2 120.1 123.5 126.7 132.9 136.2 139.6 143.5 § 1 150.5
Proprietors’ Income with Inventory valuation
and capital consumption adjustments,
bil. §.. 86.9 90.2 96.7 85.0 86.0 85.5 81.1 86.8 5.5 97.2 93. 2 100.3 96.1
__.do_... 25.8 24,9 22.8 24.6 23.8 23.3 17.9 241 29.2 28.3 219 27.5 21.7
do-... 61.1 65.3 | 73.8 60. 4 62.2 62.2 63.2 | 627 66.3 69.0 714 72.8 714
Rental income of persons with capital consump-
tlon adjustment. ... bil. $.. 21.0 22.4 | 235 20.6( 21.0 215 21.9 22.3 22.4 22,9 23.3 23.1 23.4
Corp. profits with inventory valuation and capl-
tal consumption adjustments, total.___bil. $_. 84.8 91.6 | 117.8 87.8 | 817 741 69.0 | 86.6| 1053 | 105.6 | 1151 | 116.4 | 1220
Corp. profits with Invent. val. adj.:

PDomestic, total . ... __________________ 76.7 97.0 125.8 80.8 75.1 69.5 72.1 91.7 111. 4 112.7 121.9 125.0 130.5
Financial....______ 141 12.9 14.4 4.0 14.6 13.1 13.9 12.5 12.1 12.9 14.0 13.8 14.4
Nonfinancial, total ¢ _ 62.6 84.1 111.4 66.8 60. 5 56.3 58.2 79.2 99.3 99.8 107.9 111.2 116.0

Manufacturing, total @ - 36.9 46.4 64.3 39.0 37.7 31.6 29.7 43.5 57.0 55.3 61.2 66. 4 67.2
Durable goods . .- ...___.___.___. 119 17.2 27.6 12.1 10.7 9.0 8.4 14.8 24.3 21.1 23.7 30.7 29.6
Transportation, communication,
electric, gas, and sanitary serv..__bil. $__ 6.0 7.9 9.9 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.6 9.5 10.7 10.8
Rest of theworld. _...___.______.._..__ do..-- 112 6.2 7.5 9.0 10.1 1.0 5.5 6.3 6.5 6.4 7.7 6.8 7.2 8.5
Profits before tax, total . _._._.___________ do... 127.6 114.5 | 1479 | 126.4 1 138.6 | 119.2 91.2 | 105.8 | 1269 | 131.3 | 141.1| 146.2 | 150.2 | 154.2

Profits tax liability. ... ______________ do.._. 52.4 49.2 64.4 :’)"3 0 57.6 48.6 40.2 44,8 54.8 57.2 61. 4 63.5 65.1 67.4

Profits aftertax_. ... do.... 75.2 65.3 83.6 73.3 81.0 70.6 54.0 61.0 72.1 741 79.7 82.7 85,1 86.8
Dividends. . ... . do.... 30.8 32.1 35.1 30.7 3.3 3L.1 31.7 31.9 32.6 32.2 33.1 34.4 35.4 37.7
Undistributed profits. .. _._.._______. do__.. 44.4 33.2 48.4 42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6 48.3 49.7 49.1

Inventory valuation adjustment.______._ do....| —39.8| —11.4| -146] —936.6| —53.4| —38.8| —16.5| —=7.8] —9.0 | —12.3 | —1L.5 | —144 | —12.6 | —20.0
Capital consumption adjustment._ . __._. do....l —-30| —11.5|—155| —19| —38.5| —6.3| —8.6 | —1l.4| —12.6 | —138.5 | —14.5 | —15.4 | —15.7 | —16.4
Net Interest-.. o . ... ... do.-... 67.1 74.6 82,0 65.9 70.0 73.2 73.7 74.0 749 75.8 78.6 80.3 83.5 85.6
DISPOSITION OF PERSONAL INCOMELt
Quarterly Data Seasonally Adjusted at Annual Rates
Personal Income, total. ... ... ________ bil. $..| 1,153.3 | 1,249.7 [1,375.3 | 1,136.8 1 1,172.5 | 1,194.1 | 1,203.1 | 1,230.3 | 1,265.5 | 1,299.7 | 1,331.3 | 1,362.0 | 1,386.0 1,421.7 |11,464.0 1. ...
Less: Personal tax and nontax payments____.do....| 170.4 168.8 | '193.6 | 167.4| 174.5| 178.3 ] 179.3 | 142.2| 174.0| 179.8 | 183.8 | 189.5 | 195.8 | 205.3 | r218.2
Equals: Disposable personal income._._. .do... 982.9 1 1,080.9 [1,181.7 | 969.5 | 998.0 |1,015.8 [1,023.8 |1,088.2 |1,091.5 11,119.9 |1,147.6 | 1,172.5 1,190.% | 1,216.5 |71,245.8
Less: Personal outlays@®............ .do....| 910.7 996.9 [1,105.2 | 901.6 | 930.4 | 935.0 | '956.7 | 983.6 [1,011.1 |1,036.2 [1,068.0 | 1,089.6 | 1,114.3 | 1,148.6 {1,186.1
Equals: Personal saving§.....______._.. _do-... 72.2 84.0 76.5 67.8 67.6 $0.8 67.21 104.5 80.5 83.7 79.5 82. 75. 67.8 | r89.7 |---o---
NEW PLANT AND EQUIPMENT
EXPENDITURES
UnadJusted quarterly or annual totals:
Al industries. . ___ ... ... ... ... bil.$__| 112,40 | 112,78 | 120,40 | 28-16 | 28.23 | 3192 | 2582 | 28.43 | 27.79 | 30.74 | 25.87 | 29.70 | 30.41 | 34.52 [ 129.00 |'33.38
Manufacturing I _do.._. 46,01 47.95 | 52.48 11.27 11.62 13.63 10. 84 12.15 11.67 13.30 10. 96 12. 66 13.48 15. 38 12. %2 14.48
Durable goods industries § . . ... do.._. 22.62 | 21.84 | 23.68 5.50 [ 5.65 6. 64 5.10 5.59 5.16 5.99 4.78 5.61 6.02] 7.27| 5.60 6.67
Nondurable goods industries § 23.39 | 26.11 | 28.81 5.69 5.96 6.99 5.74 6.55 6. 51 7.30 6.18 7.05 7.46 8.12 6.82 7.81
Nonmanufacturing. .. _.__._ . ________. 66.39 64.82 | 68,01 16.89 | 16.61 | 18.29 | 14.908 | 16.28 | 16.12 | 17.44 | 14.91 | 17.04 | 16,93 | 19.14{ 16.59 | 18.89

Mining. ... ... ... 3.18 3.70 4.00 .78 .80 .91 .91 .97 .94 .97 .92 L99 1.04 1.05 1.03 1.07

Railroad. .. ___.._.._.___...____ 2,54 2.55 2.52 .64 .64 .78 .59 .71 .62 .62 .49 68 .64 .70 .56 .68

Afr transportation. ______.____ B 2.00 1.84 1.30 .61 .43 .48 44 .47 .50 .43 .26 .42 .26 .35 .39 .43

Other transportation_.__.___ .. _____._. 2.12 3,18 3.63 .49 .58 .71 .62 .77 .85 .93 .72 1.02 .95 .94 .60 .62

Public utilities. 20. 55 20.14 | 22.28 5.30 5.20 5.67 4. 42 4.94 5.07 5.70 4.79 5,50 5.52 6. 46 5.35 6. 60
Electric. ... 17.63 17.00 | 18.80 4.56 4.42 4.80 3.84 4.15 4.16 4.85 4.18 4.74 4.54 5.34 4,60 5.53
Gas and other. 2.92 3. 14 3.47 .75 .78 .87 .58 .79 .91 .85 .62 .76 .98 1.12 .75 1.07

Communication 13.96 12.74 | 13.30 3.60 1 3.39 3.78 3.11 3.22 3.14 3.26 2,92 3.21 3.33 384 ||

Commercial and other 22,05 20.60 | 20.99 5. 46 5.57 5.97 4.88 5.19 5.00 5.52 4.82 5.21 5.19 5.78 | 28.67 | 29.49

Seas. adf. qtrly. totals at annual rates:
Al Industries__ _._.....____.______ do.._. 111.40 | 113.99 | 116.22 | 114.57 | 112.46 | 112.16 | 111.80 | 114.72 | 118,12 | 122.55 | 125.22 [1129.19 |'132.71
Manufacturing.. ... _.__._._.__ . 45.32 | 47.04 | 48.08 40.05| 48.78 | 47.39| 46.821 49.21 | 50.64 | 54.78 | 54.44 | 56.17 | 57.90
Durable goods industries 1. ... 22,50 | 23.08 | 23.28 22.86 | 22.59| 21.01| 21.07 | 21.63 | 22.5%4 | 24.59 25.50 | 25.33 | 26.77
Nondurable goods industries § 22.82 1 23.96 | 24.80 26.20 | 26.19| 26,38 | 25.75 27.58 28.00 | 30.20 | 28.93| 30.84 | 3113
Nonmanufacturing 66.08 | 66.94 | 68.14 65.52 | 63.68 | 64.76 | 64.98 | 65.51 | 67.48 | 67.76 | 70.78 | 73.02 | 74.81

Mining. ___.._.__. 3.07 3.27 3.56 3.76 3.78 3.82 3.82 3.83 3.83 4,21 4,13 4.26 4.16

Raflroad. ________.__.__._. 2,42 2.68 3.05 2.39 2.70 2.75 2.39 2.08 2.64 2.69 2.63 2.37 2.68

Air transportation . ___ 2.21 1.84 1.81 2.09 1.60 2.12 1.65 1.18 1.44 1.12 1.41 1.76 1.45

Other transportation._______ 1.84 2.16 2,71 2.82 2.75 2,99 3.56 3.29 4.16 3.44 3.49 2.87 2.45

Public utilities. .. ... ... . A0 || 20.97 | 20.16 | 20.93 | 20.28 | 19.52 | 10.79 | 20.91 | 21.91 | 21.85 | 2L.67 | 23,46} 24.52 | 26.20
Electric...._.. 18.10 | 17.47 17.76 17.03 16. 41 16. 58 17.92 18. 56 18.82 15, 221 19.49 | 20.44 21.96
Gas and other 2.87 2.68 3.17 3.25 3.11 3.21 3.00 3. Z_s‘ﬁ 3.03 3 45 | 3.96 4,08 4.24

Communication 13.94 | 14.01 | 14.04 | 13.36 | 12.50 | 12,95 | 12.22 | 12.54 | 12,62 | 13.64 : 14.30 ... _|...-..--

Commercial and other 21,63 | 22,841 22,041 20.82 20.83 | 20.34 1 20.441 20.68 20. 94 20.99 | 21.36 ! 237.25{237.87

* Revised. » Preliminary. ! Estimates (corrected for systematic biases) for Jan.- interest paid by consumers to business, and personal transfer payments to foreigners (net).

Mar. 1977 and Apr.-June 1977 based on expected capital expenditures of business. Expected

expenditures for the year 1977 appear on p. 31 of the March 1977 SURVEY.

communication.

tSee corresponding note on p. S-1.
shown separately. i
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QIncludes data for items not
@®Personal outlays comprise personal consumption expenditures,

2 Includes
Mar., June, Sept., and Dec. issues of the SURVEY.

YData for individual durable and nondurable goods ind

§Personal saving is excess of disposable income over personal outlays.

ustries components appear in the



May 1977 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data 1974 , 1975 1976 » 1974 1975 1976 » 1977 »
through 1974 and descriptive notesareasshown in
the 1975 edition of BUSINESS STATISTICS
Annual total I 1I III v 1 Ir oI v I IT IiI v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. INTERNATIONAL TRANSACTIONS
Quarterly Data Are Seasonally Adjusted
(Credits 4; debits —)
Exports of goods and services (excl. transfers under
military grants). . _____________________. mil. 144,773 | 148,365 (164,201 | 33,382 | 35,667 | 37,234 | 38,491 | 36,943 | 35,770 | 37,050 | 38,602 | 38,746 | 40,360 | 42,580 | 42,507 {.______.
Merchandise, adjusted, excl. military__..___ do.___ 98,310 | 107,088 114,602 | 22,460 | 24,212 | 25,036 | 26,602 | 27,018 | 25,851 | 26,562 | 27,657 | 26,997 | 28,378 | 29,600 | 29,717 9, 668
Transfers under U.S. mihtary agency sales con-
L7 T U mil. $..| 2,952 3,807 | 5,204 638 683 781 850 915 807 978 | 1,197 | 1,135 | 1,064 [ 1,574 | 1,431
Receipts of income on U.S. assets abroad . __do.._.| 26,233 | 18,219 | 22,654 6,217 | 6,550 | 7,046 | 6,420 4,376 | 4,474 | 4,660 | 4,700 | 5500 | 5,599 | 5795 | 5,760
Other services.... ... . ... do.._.| 17,278 | 19,162 | 21,652 | 4,067 | 4,222 | 4,371 | 4,619 | 4,634 | 4,638 | 4,850 ; 5039 | 5114 | 5319 5620 5,50
I mports of goods and services__..____.______. —141,187 | —132, 049,—159,799]-30,563 (35,613 |-37,449 37,562 |-34,335 |-30,686 |—32,785 |—34,245 |-37,327 |-38,802 |-41,303 [ 42,280 |........
Merchandise, adjusted, excl. military._. _|-103,679 |—98, 058 (—-123,916|—22,605 [-25,700 —27,374 —28,000 |-25,570 |-22,568 |-24,483 |—25437 |-28,324 |—20,014 |-32,387 |-33,201 |—36, 581
Direct defense expenditures_.. . . ________ _.| —5,035 4,780 |—4,813 |—1,158 |—1,298 [—1,265 —1,319 |—1,3817 |—1,185 |—1,003 |—1,185 | —1,150 |—1,219 |—1,235 |—1,208 |._______
Payments of income on foreign assets in the
U i mil. $../—16,006 |—12,212 |-12,116 |—2,933 | —4,513 | —4,680 | —3,871 |~3,252 |—2,043 |~2,978 |—3,039 | =3, 214 | —3,131 (3,011 |—2,760 |....__._
Other services. ..o oooo oo do_.._|~—16,466 |—16,999 |—18,956 |—3,872 |—4,102 |—4,121 |—4,372 [—4,196 |—3,990 (—4,231 |—4,584 |—4,630 |—4,538 [—4,760 |—5,021 |.______.
Unilateral transfers (excl. military grants), net R
mil. $__| —7,184 | —4,620 |~5,005 {—2,977 [—1,850 |—1,261 |—1,098 f—1,179 |—1,146 |—1,044 |—1,251 |—1,118 | —920 [—1,925 [—1,044
U.8. Government grants (excl. military)....do..__| —5,475 | —2,893 |—3,139 {—2,606 |—1,399 —811 —660f —748 | —712 | —615 —818 —635 —468 |—1,479 —557
Other .. . . ... do____| —1,710 | —1,727 |—1,866 —371 -451 —450 —438 —431 —434 | —429 —433 —483 —152 | —446 —487
U.S. assetsabroad, net_____.___._____________ do....|—33,302 |—31,593 [—43,021 |—7,915 {-10,013 |—5,210 ~10,252 |—8,001 |—7,943 |—4,411 ;11,238 [—10,007 |—9,875 |—8, 681 |~14,45)

U.S. official reserve, net | ~-1,434 —-607 |—2,530 | —210 358 —1,003 137 | —325 —29 | —342 89| —773 |—1,578 | —407 228

U.8. Gov’t, other than official reserve, net___do.... 365 | —3,4€3 | —4,295 1,389 267 —354 —937 | —899 | —840 | -—-772 —952 —684 |—1,000 [—1,450 |—1,153

U.S. prlvate net —27,523 i—36,195 |—9,094 9,922 |—3,854 |—9,453 |—6,777 |—7,074 |—3,6297 -10,375 | —8,550 |—7, 288 |—6,824 |-13,534
Direct investments abroad —6,307 | —5,000 |—1,137 |—1,485 |—1,900 | —3,231 [—1,510 |—2,334 | —770 [—1,694 |—1,757 —202 |—1,447 |—1,593

Foreign assets in the U.S.,net_._.___._._...__do....| 32,433 | 15,326 | 33,120 | 5,906 | 11,049 | 7,612 | 7,867 | 2,837 | 3,907 | 2,708 | 5,874 | 5,396 | 7,330 | 8,247 | 12,156 |-_.._.__

Foreign official, net....______ _.do._..| 10,981 6,809 | 18,107 |—1,072 | 4,648 | 3,149 | 4,256 | 3,402 2, 331 (—1,606 | 2,771 3,042 | 4,105 { 2,949 | 7,061

Other foreign, net_.___.__.__._____ _.do___.| 21,452 8,427 | 15,022 | 6,977 | 6,401 | 4,462 | 3,611 | —565| 1,576 | 4,313 | 3,103 | 1,454 | 3,225 | 5,248 | 5,095
Direct investments in the U.S__._.._.___ do....| 2,75 2,437 561 | 1,300 | 1,712 31| —307 476 780 —48 | 1,229 | -—728 422 712 155

Allocation of special drawing rights......__._.do.__ .| .o ...l e e emm e e e oo [ROE, (RS [N
Statistical discrepaney_ ... ... _____ do.._. 4,557 4,570 | 10,495 2,167 761 —925 2,554 | 3,735 98 —1,517 2,258 1 4,310 | 1,907 | 1,163 | 3,120 |-_..._._.
Memoranda:
Balance on merchandise trade —5, 369 9,030 1—9,224 —145 | —1,488 [—2,338 |—1,308 | 1,448 | 3,283 | 2,079 | 2,220 {—1,327 |—1,536 |—2,787 |—3,57¢ |—6,013
Balance on goods and services 3 586 i 16,316 | 4,401 | 2,819 54 ( —215 929 [ 2,608 | 5084 | 4,265 | 4,357 | 1,419 | 1,558 | 1,196 27 |
Balance on goods, services, and remittances._do....: 1.877 | 14,589 | 2,535 | 2,448 | —307 | —665 491 | 2,177 | 4,650 | 3,836 | 3,924 936 | 1,106 750 | —260 |-
Balance on current account do....| —3 598 11 697 —604 —158 |—1,796 {—1,476 —169 | 1,429 | 3,938 : 3,221 | 3,106 301 638 [ —729 | —817 |---....
Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977
through 1974 and descriptive notes areasshownin I - I
the 1975 edition of BUSINESS STATISTICS
Annual Mar. Apr. May | June July Aug. Sept. | Oct. Nov. Deec. Jan. Feb. Mar Apr.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCEt
Seasonally adjusted, at annual rates:t

Total personal income._...______._._ . _. bil§.| 1,240.7 1,375.3 | 1,341.9 | 1,352.5 | 1,362.9 | 1,370.4 | 1,380.8 | 1,385.5 | 1,391.7 | 1,404.2 | 1,421.4 {1,430.5 | 1,441.3 |r1,464.2 [r1,486.5 |1,497.6

Wage and salary disbursements, total___.do___. 806.7 890. 4 868.8 | 876.9 | 883.3 883.1 892.7 897.4 903. 5 911.3 921.5 030.1 933.4 | 7946.9 79610 970.8
Commodity-producing industries, total.do. ... 275.3 | 304.8 208.4 | 30L.7 | 303.5 303.4 | 306.5 | 306.4 [ 307.9 ) 309.8 314.7 | 317.5 316.0 | 7323.4 [r332.3 | 337.5
Manufacturing.__...__.____________._ do____1 2117 | 237.0| 232.2 | 234.8| 235.8 | 236.2| 238.0 2388 | 230.9 | 240.2 | 2446 | 246,90} 2481 , r252.7 | r258.3 | 260.9
Distributive industries__.._____________ do___. 195.6 | 214.9 | 209.8 | 212.3 | 213.9 212.4 ) 2149 | 216.3 | 2181 219.9 [ 221.8 | 223.9 | 225.9 |r230.1 |r231.5 | 233.6
Service industries__..__________________ do____ 159.9 180.0 174.1 175.3 | 177.2 177.7 | 180.5 | 183.0 184.7 185.9 187.9 | 190.4 192.5 | 7 193.4 | r 196.1 197.6
Govt. and govt. enterprises. 175.8 190.7 186. 6 187.6 188.7 189.6 190.7 191.7 192.7 195.7 197.1 198. 2 199.1 200.0 201.0 202.2
Other laborincome_ _____________________ do_... 62,5 70.1 67.7 68.4 69.0 69.7 70. 4 71.1 7.7 72.4 73.2 74.1 74,9 | r75.8 | 7.8 77.8
Proprietors’ income: A
AT o eomeieeo.o do.__. 24.9 22.8 20.0 23.3 27.5 31.6 26.0 21.0 18.1 18.6 19.6 22.7 23.1 24,1 r24.7 24.2
Nonfarm. ... . .o ..ol do.... 65.3 73.8 72.2 72.7 72.5 73.4 73.8 74.4 74.9 75.4 76.8 78.2 77.6 | T79.7 1 r8l.4 82.3
Rental income of persons, with capital con-
sumption adjustment__._..________.__. bil. 23.3 23.3 23.4 22.7 23.4 23.2 23.6 24.0 24.3 24.5 25.0 | 725.2 | r25.2 24.6
Dividends._...._____..___ 33.0 33.4 33.9 35.9 35.2 35.4 35.6 36.1 36.5 10.5 37.0 37.6 38.1 38.4
Personal interest income 119.3 | 120.0 | 120.7 § 1215 ] 123.0 ! 125.2 | 126.9 | 127.8 | 128.7 | 128.7 129.8 { *13L.7 [ r133.3 | 133.9
Transfer payments.._._.__ do 191.3 188.7 187.1 186.8 191.3 192.9 192. 9 194. 4 197.3 108.0 199.4 202.8 | £ 206.3 200. 3
Less personal contributions for social insurance 1 53.7 54.1 54.4 54.3 54.9 55.2 55.5 55.9 56.7 57.3 59.0 50.6 [ 760.4 60.9

Total nonfarm income 1,310.1 |1,317.3 | 1,323.3 | 1,326.6 | 1,342.5 | 1,351.8 | 1,360.8 [1,372.7 | 1,388.6 | 1,403.4 | 1,404.5 |1,426.2 [1,447.8 }1,459.1

FARM INCOME AND MARKETING}
Cash receipts from farming, including Government
payments, totalt. ... __________. mil. $..| 90,370 | 95,505 | 6,640 | 6,663 | 6,660 | 7,656 | 7,996 | 7,879 | 8164 | 10,459 | 9,901 | 8,634 | 8,844 | 6,461 | 6,643 |.__..__.

Farm marketings and CCC loans, total.___do 89,563 | 94,793 | 6,608 | 6,611 | 6,653 | 7,637 | 7,956 7,808 { 8,108 | 10,390 | 9,811 | 8,503 | 8,747 6,361 [ 76,538 | ©,200
CrODS . . do....| 46,661 | 47,802 | 2,672 2,430 | 2,673 | 8,593 | 4,172 | 3,818 | 4,111 | 6,312 | 6,013 | 4,808 | 5102 | 2,801 |r2,674 | 2,300
Livestock and products, total 9 .________. do..__| 42,902 | 46,991 3,936 | 4,181 ) 3,980 ) 4,044 | 3,784 ] 3,080 | 3,997 | 4,078 3,798 | 3,605 | 3,645 | 3,470 | 3,864 | 3,900

Dairy produets.________._.._.._. ... do___. 9,866 | 11,391 978 961 | 1,013 980 978 975 932 936 878 914 946 876 r 980 , 000
Meat animals.__ _..do.___| 25811 | 27,067 | 2,383 | 2,620 | 2,323 | 2,415 | 2,116 | 2,317 | 2,383 | 2,469 | 2,294 | 2,161 | 2,086 | 1,996 |r2,275 | 2,300
Poultry and eggs_.._..__________..__1. do_.._| 6,739 7, 539 542 592 643 654 641 63 587 562 574 559 | 573 600
Indexes of cash receipts from marketings and CCC
loans, unadjusted:}

Al commodltles - 1967=100_. 209 221 185 185 186 214 223 219 227 291 275 238 245 178 r 183 175
Crops...._...____...._ _.do___. 253 259 174 158 174 234 272 249 268 411 391 313 332 188 | r174 154
Livestock and products......_._......._. do..._. 176 193 194 206 196 199 186 196 197 201 187 182 179 171 r 190 191

Indexes of volume of farm marketings, unad;usted 1

All commodities 967=100__ 115 121 101 98 98 112 116 121 127 164 157 139 130 9 97 92
Crops....._...._ ... 128 132 87 77 86 112 131 128 138 211 209 158 159 91 78 64
Livestock and products. _. 106 113 111 114 108 111 107 116 118 129 120 124 108 100 111 111

' Revised.  » Preliminary.  {See corresponding note on p. S-1, Alncludes inven- revisions for periods prior 10 May 1975 are available from the U.S. Dept. of Agr., Economic

tory valuation and capital consumption adjustments.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1Series revised beginning 1973;

Research Service.

@Includes data for items not shown separately.



S—4 SURVEY OF CURRENT BUSINESS May 1977
Unless otherwise stated in footnotes below, data 1975 1976 » 1976 1977
through 197‘4.and descriptive notesareasshownin - o T T S —
the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May } June | July ‘ Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar.» | Apr. e
!
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONZ
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total index_ ... . ... 1967=100_.| 117.8 120.8 ] 1928.6 | 128.7 | 120.9 | 133.5 | 126.0 | 131.7 | 134.6 | 134.0 | 132.2 | 128.1 r128.4 |r133.3 | 135.3 | 136.2
By market groupings:
Produets, total______ ... ____..____..._. do_._.| 110.3 120.3 | 127.5 | 127.4 | 128.6 | 133.2 | 1260 131.9 | 1359 | 134.6 | 1320 | 127.0|~128.2 [r132.8 | 134.2 | 1349
Final products__... do____ 118.2 127.3 125.8 125.3 126. 6 131.3 123.3 129.1 133.5 132.2 129.9 . 27.1 [ r131.5 132.7 132.9
Consumer goods_____.____.. do_._.{ 124.0 136.8 | 1351 | 135.1 | 136.7 ] 1426 | 130.9 | 139.8 | 1447 | 143.8 138.5 2 17140.4 | 142.2 | 142.6
Durable consumer goods. - . oo 1214 | 1415 1440 | 145.0 ) 147.4 | 1518 126.3 ) 1342} 143.2 | 9.3 )| 147.2 2.2 |r150.9 | 158.0 | 157.7
Nondurable consumer goods do._ .| 1251 1349 1316 | 1311 1825 | 138,91 133.2) 1421 | 1453 | 141.6 | 135.0 2.4 (7136.2 | 136.0 | 136.5
Equipment__.______________ doo_.| 110.2 114.31 113.1 | 18| 1127 | 1156 | 291 11456 1180 | 116.3 | 1180 L0 (1193 1 119.5 | 119.6
Intermediate products. _dooo| 1231 136.8 | 133.6 | 135.2 | 136.1 } 140.1 ) 136.2| 1420 | 145.1 | 143.4 | 130.7 r138.0 | 139.9 | 142.7
Materials. .o oo el do....| 1155 130.5 | 130.3 | 180.8 | 132.0) 133.9 | 126.0| 131.7 | 1325 | 133.2 | 1325 r134.2 | 136.9 | 137.8
By industry groupings:
Mining and utilities. ... _..__._._.___. 128.5 131.9 | 129.9 128.4 127.6 | 130.1 131.1 136.7 134.4 | 130.9 131.1 135.1 17139.0 1 7 135.9 134.6 133.9
Manufacturing. ... ... . ... 116.3 120.4 1 128.4 | 128.8 | 128.4 | 133.8 | 1258 1 131.3 | 134.6 | 1345 | 1323 1271 |r127.1 | 132.9 | 1354  136.5
Nondurable manufactures. 126.4 141.0 | 1400} 139.9 | 135.8 | 1455 137.0| 1454 | 149.3 } M8.7 | 1439 136.0 |r137.2 {r143.5 | 145.8, 147.1
Durable manufactures. . .........__..__. 100.3 121.4 | 120.4 | 121.2 | 123.4 | 125.8 | 1181 | 1216 | 124.4 | 124.6 | 1243 1209 |7120.2 |r125.6 | 128.2 | 120.1
Seasonally Adjusted
Total IdeX.. oo 1967=100..| 117.8 | 120.8| 128.1| 128.4 | 120.6 | 130.1| 130.7 | 131.3 | 130.8 | 130.4 | 1318 | 133.1(-132.1 |r133.2| 135.0 | 136.1
By market groupings: -
Products, totat.. 19.3| 1203 1281 | 1280 1289 1205 | 1208 1303 | 1207 | 120.6 ) 3.7 138.897138.1 71888 ) 1353 | 135.8
Final products._. -- 118.2 | 127.31 126.4 | 126.3 | 127.3 | 127. 127.6 | 1283 | 127.4| 127.4 | 120.8) 1321 ri 0.8 | 7131.7 isg 41 1341
Consumer goodS_ - oo oo do__..| 1240 136.8 | 136.1 | 136.1 | 137.4 136.8 | 137.5 | 136.2 | 136.9 | 13%.1) 142.0 40.2 | r 1411 43.3 1 143.8
— 143.7 151, 2 145.1 | 7 146.1 153.8 153. 4
Durable consumer goods. - sdooof 1214 14151 140.4 | 1411 143.2 143.7 | 138.4 | 139.4 " - 2
Automotive products. .- doo__.| 1259 154.8 | 155.1 | 155.2 | 154.0 158.4 | 147.4 | 148.8 }gig }28‘11 . %g%g :}gé? %g(-)(l) : i-’-?g
Autos and utility vehicle _do._. 13.7 | 1499 149.5| 1521 153.4 158.2 | 139.1 | 187.9 0. 9. 30\ 5 155, 1/ )
Y do..] o1 1320] 1336 | 131.3| 1314 137.7 | 1209 | 12L.5 113:;)':1; 159.8 ,} g‘ ;i 132.8 lgi'g : ‘gg'g
Auto parts and allied goods.______. do... 156. 6 167.2 | 169.5 | 163.1 | 155.6 158.4 | 168.6 | 176.6 . 18L.7 849 {r184.0 7.5 9.
3. r134.9 | r134.6 | r137. 4 139.1 140.5
T ome g00aS. - o omeoomoeeeaes .| mssl 131 1320 1331 | 137.2 135.6 | 133.3 | 134.1 | 133.8 1/134.9 30. 1
Appliances, air cond., and TV ...do,... 98.0 | 115.8| 114.6 | 117.2 | 123.5 119.1 | 1iL4 | 115.8 111432 . mi . };g.g ’ ﬁz_&.g 1242 126.6
Carpeting and furnitore......... do._._[ 126.8 144.1 | 141.4 | 143.0| 142.6 145.0 | 146.3 | 147.0 2 7 2.7 5. 146.6 |--------
. 95 ; 7. 38, 138.3 1390.1 | 140.0
Nondurable consumer goods. .. _..._. do....| 1251 13a.9| 1344 1340 1351 134.9 | 135.3 | 1358 137.11 138.417138.2 |
Clothing_.___________. do- | 1| 1269| 13001 1206 | 1321 1232 123.0 1 125,09 1X64 1 136,41 1402 S TTR i
Consumer staples.___. do__..| 1288 137.2] 1355| 1352 | 135.8 138.1 | 138.7 | 138.5 1325 1:4;.)';3 11329 143.0 )
Consumer foods and tobacco. do.___| 122.8 130.8 | 129.1 | 128.4 | 120.8 131.9 | 133.0 | 133.2 0 1 e 135. (J TS
Nonfood staples.............-_._. do.--| 135.8| 1ih.6| 1433 | 1433 | 1427 145.3 | 1454 | 144.8 | 140.0) 1518 - 150.9 192
. - r ¢ 120.8
Equipment. ... ... ... 110.2 114.3 112.9 | 112.9 113.5 115.7 115.2 | 114.4 116.9 118.6 | 7 117.8 119.5
Business equipment. . _. Jo128.2 | 1361 1310 1341 1346 137.7 | 137.5 1 1359 | 140.21 143.21 i?ﬁ)g 1446 iggg
Industrial equipment 9 ..________.do.__.| 1212 J27.9| 125.6 | 125.3| 126.9 128.1 1 120.8 | 129.9 | 13131 1335 187 134.6 168.0
Building and mining equipment_ do__..| 168.3 74| 1721 170.7 | 1746 179.8 | 180.4 | 180.9 | 18L :’ 187.4 . 37‘ g 195.9 109.9
Manufacturing equipment._______ do.._. 09.9 | 106.4 ) 104.4 | 105.4 | 106.4 107.2 | 108.6 | 107.9 { 100.9 | 110.7 [ r107.8 109.1 ¢ -
Commercial, transit, farm eq.Q .._.do.._.| 136.3 145.5 | 143.7 ] 144.6 | 143.7 148.7 | M6.1 | 1427 | 150.5| 154.4 111545
Commercial equlpmcnt 157.8 173.2| 168.5 | 170.0 | 169.5 176.2, 176.8 [ 177.5 179.7 |~ 185.3 : 1853
Transit equipment____.________._ 101. 9 103.8 | 104.7 | 105.6 | 1042 106. 6 99.3 98.3 | 107.6 | 109.1 | 108.
Defense and space equipment___.____ do_._. 80.0 0l 14| T3 78.2 78.6 | 1.7 785 79 T4 7L
Intermediate products. .. . 123.1 136. 134.9 | 1347 | 135.0 137.8 | 138.7 | 138.3 | 138.8 | 130.8 | r14L.8
Construction supplies._ 116.3 132,3 128.7 | 128.0 { 130.9 1361 | 1343 | 1340 | 1357 | 1355 )7 136.1
Business supplies.__.. 1298 | 141.5| 1an2| 1413 139.0 1415 | 143.0 | 125 14L7| 1442 ]r147.3
Materials....._ ... 115.5 ] 130.51 128.2| 120.2 | 130.6 133.0 | 1325 | 1316 1319 | 1 130.%
Durable goods materials @ 109. 1 126.6 | 122.4 | 124.5 | 126.8 131.4 | 130.0 | 128.5 128.3 |~ 196. 8
Durable consumer parts 97.7 | 1916 1185 | 119.2| 123.0 1261 | 123.5 | 110.4 124.7 | 71215
Equipment parts__..__.. 118.9 133.9 | 128.5 | 130.5 | 133.0 138.0 | 138.3 | 138.0 138.8 135.1
Nondurable goods materials @ . 126. 6 146, 4 | 146.7 | 146.9 | 146.2 146.1 | 147.8 | 147.5 146.2 | 7 141.6
Textile, paper, and chemical. 129.0 5L | 152.7 | 152.2 ] 150.9 150.6 | 152.6 | 152.5 150.6 | - 1§§-8 5. €
Energy materials. ... ._...._._.....___._. 17.2| 3120.3| 119.6 | 118.8 | 120.6 120.5 | 119.6 | 119.6 123.1 | #1226 | 119
By industry groupings:
Mining and utilities_.._._..._...._..._.... do._..| 128.5| 13L9| 1316 13L2] 1320 1318 | 18L.9| 18311 13411 134.8)"136.1 11356
Mining__________ 112.8 114.1 | 113.9 | 113.5 | 113.0 1144 | 157 | 116.7 | 116.2 ] 116.2|-113.2 | r114.3
Metal mining. . 115.8 122.8 122.3 124.3 118.3 127.5 123.6 127.4 12§. 1 130.4 |.r135.6 | r135.5
Coal. ... . 113.4 | 116.9| 114.4 | 114.4 | 119.2 112.6 | 121.3 | 1323 | 125.1 ) 1259 | 95.3 | 100.8
0il and gas extraction 9 ... do....| 113.3 1120 | 111.9 | 111.3 | 110.8 112.3 | 113.3 | 125 | 124 12.8}r112.0r112.7
Crudeoil......... do....| 949 9221 ‘932 931 oLl oro| 932 oL4| w2 91L5] r80.7| r87.5
Natural gas. ... “doo_.-| ol 109.1| 106.5| 107.8 | 110.5 1099 | 107.7 | 109.4 | 108.4 | 110.5] 109.5 | __.___ ...
Stone and earth minerals......._....... do....| 107.0 118.3 | 119.3 | 117.5 | 116.7 1190 | 119.2 | 120.0 | 121.4 | 117.9| 12L.6 }r121.8
Utilities, oo do.._.| 146.0f 15..7| 151.4| 150.8 | 153.0 151.3 | 150.1 1 1501.2 | 154.0 | 155.5 | 71615 |r150.3
Electric.. . do____| 160.8 |___...... 167.3 | 165.7 | 169.8 ST 30:75 P PR, B USRI (S PO
Manufacturing. _...._..._.o.oo.ooooo... do...| 116.3| 129.4] 127.9| 1285 120.6 | 130.2 | 13L0| 1316 | 130.7 | 120.0 | 1319 | 132.8 | 1315 | 7133
Nondurable manufactures.. _.do....| 1264 1400 { 1207 | 1407 | 130.9 | 1413 | 1411 | 13009 | 142.6 | 142.2 | 143.5| 1437 r143.7 . 13'..'é
FoodSQ.oooooone. Cdolllll 12341 1320 1283 | 1202 312! 180.5| 13181 13304} 13571 1347 | 134T | 1343|1355 7400
Meat products__ _..do__. 102.6 111.2 114.0 107.7 103.7 107.8 109. 8 117.0 117.3 116.0 115.9 112, 0 10:).;) 116. 1
Dairy products. _..do____ 109.3 113.8 113.0 113.6 112.8 112.3 113.6 114. 4 115.4 114.7 116.? 115.9 115.7 . 1659
Beverages......_._.________________. do. 7| 145.8| 156.8| 1443 | 149.2 | 157.8 | 153.4 | 162.2| 163.6 | 162.5 | 163.4 | 156.2 | 156.4 1611
"Tobaceo products... . _............. nLg | nuze| 1224 us4| 15| 11540 15| nas | 154 | 183 | 197 ] 10.1) 1148 ] 103
Textile mill products. 122.3 135. 9 136. 4 135.7 138.0 138.1 136.8 135.1 135.7 134.2 132.2 133.3 1§1. 8 1()5~ 3
Apparel products. _ . 107.6 | 1261 | 126.3 | 126.1 | 130.3 | 126.8 | 1256 | 123.7 | 122.5 | 126.4 ) 1259\ 12B.0] 13861 et dioorommoriomiaer
Paper and products_ . ...._..._._.__ 116.3 | 1331 1322 | 133.0 | 134.0| 139.1 | 1320 | 1346 1321 | 1323 1325 13L8| 130.6 - “o g
Printing and publishing 113.4 1207 | 120 1220 1205} 119.7 | 1220 120.6| 120.6 | 119.2 | 110.3} [23.1}-124.3 |~ igg.g %gg.g 123.2
Chemicals and products.. 147.3 169, 4 170.6 168.7 166. 6 170.0 167.6 | 170.4 | 170.5 170.6 174.2 173.5 172, 0 éq~ 7 1é4~ eI
Basic chemieals_____.__ ... ... 136.0 | 158.51 159.5 | 160.5 | 159.2 | 159.8 | 156.2 | 160.5 | 162.2 | 158.9 | 1614 | 159.7 [ 7155.5 | 162 jmmme
Petroleum products. .......__.......... 1241 ) 132.7( 1318 1316 | 1327 | 13510 1341 1338 | 13411 130.2| 1358 138.0 1 L0 | LS4 J4s 2 145.5
Rubber and plastics products. 166.7 199. 8 203.5 198.2 185.6 189.1 191, 2 186.1 212, 4 211.1 215.7 2_1_‘2. 3|r218.7 | 21? | ':5‘ 1 l’ T
Leather and products. .. .._.____._.__.. 76,5 8201 8.0 87| oLa| sdol su1l 7.3 7ol rm2i 7.8 734 48] 1700 T4

r Revised.

» Preliminary.
shown later.

< Estimated.
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o Monthly revisions back to 1967 will be
@ Includes data for items not shown separately.




May 1977 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnoter below, data 1975 1976 » 1976 177
through 1974 and descrjptive notes are as shown in R T T T
the 1975 edition of BUSINESS STATISTICS I Annual Mar. | Apr. | May | June | July | Aug. [ Sept. | Oct. ‘ Nov. { Dec. { Jan. | Feb. | Mar.» | Apr.e
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION{—Continued
Federal Reserve Board Index of Quantity
Output—Continued
Seasonally Adjusted—Continued
By industry groupings—Continued
Manufacturing—Continued
Durable manufactures____.._________ 109.3 121,41 119.0 | 120.1 121.7 | 122.3 124.2 | 125.1 | 122.4 | 121.5 | 123.8 r123.0 | r123.9 | 126.4 1 127.5
Ordnance, pvt. and govt. 76.6 7.7 69.5 69.1 71. 4 73.1 74.0 73.9 73.2 73.3 72.2 r ‘70‘8 r70.5 70.4 72.0
Lumber and products.. R 107.6 12514 1211 | 122.8 | 123.0 | 120.3 | 124.6 { 128.1 | 128.7( 130.7 | 129.0 132.7 | 132,21 1320 (. __.____
Lumber . .. eieioe. 93.9 105.8 | 101.2 | 102.6 | 107.2 97.8 | 106.8 | 111.3 | 106.5 | 116.4 | 108.5 118.9 | 109.9 §_ o j._ ...
Furniture and fixtures_ ... __...._______ 118.2 132,81 130.6 | 131.7 | 131.0 | 130.1 | 13%.6 | 134.4 | 133.0 | 1345 | 1340 ~185.1 (7137.1 | 137.6 |__.___._
Clay, glass, and sione produeis. . 117.9 135.8 133.7 | 132.7 133.9 [ 136.1 137.2 + 138.1 138.4 | 138.4 142.2 r137.3 |r139.0 | 142.8 |_______
Primary metals_____ 96.4 108.0 | 101.4 | 105.4 | 113.2 | 1115 | 116.9 | 118.6 | 1141 ! 100.9 | 107.3 £100.0 |7 100.6 | 106.2 | 109.8
Tron and steel. ____ 95.8 10444 97.7 | 103.5 | 110.7 | 110.0 | 115.3 | 116.2 | 110.3 | 105.1 | 103.1 80.8 | rul.8 . 2,
Basic iron and stee 92.9 100.3 96.3 99.0 | 103.4 | 107.9{ 111.0 | 111.6 | 106.7 99.3 95,7 84.7 87.8
Steel mill produets. 99.5 108.9] 101.4 | 107.8 | 119.1} 119.9 | 121.8 | 120.9 | 109.3 | 100.3 | 100.7 88.7 | UL4
Nonferrous metals. _........__.___... 97.5 114.4 1 108.2 | 109.0 | 117.3 | 113.9 | 119.9 | 123.0| 120.6 | 1183 | 1125 121.3 | 7 116.6
Fabricated metal produets. ____._..___. do....| 109.9 123,31 120.2 ) 121.5 | 121.4 | 124.0| 124.6 | 125.8 | 126.6 | 123.5 | 1267 r125.7 | 1125.9
Nonelectrical machinery_ 125.1 13,7 1329 | 133.5 | 134.0| 133.5| 135.0 | 136.4 | 136.8 | 134.1 | 137.5 r139.5 | 139.8
Electrical machinery__ ... ___.._..._._. 116.5 18317 | 127.8 ¢ 130.0 | 131.8 | 132.0 | 131.0 | 135.3 | 133.7 | 1350 | 135.8 134.0 {7 137.6
Transportation equipment_.._._...__._ 97.4 10.6 1 112 | 110.6 | 1129 | 112.6 | 113.3 | 115.0 | 1044 | 104.7 | 1127 113.5 | " 113.4
Motor vehicles and parts___._ 11.1 140.7 1 140.8 | 141.3 | 144.3 | 146.5 | 148.5 | 150.6 | 130.2 | 129.3 | 1458 T145.5 | T 145.4
Aerospace and misc. trans. eq 84.5 82,2 83.3 81.7 83.3 80.7 80.3 81.5 80.1 81.4 81.6 83.4 | r83.3
TOStEUMEntS - oo oo 132.3 M48.2( 144.4 | 145.4 [ 149.0 | 149.5 | 151.3 | 149.6 | 148.7 | 150.3 | 150.3 153.7 | 7157.0
BUSINESS SALES §
Mig. and trade sales (unadj.), totalfe._ .. ... mil. $__|"2,070,13372,312,634[+193,365 (194,368 {r192,828 201,448 [r187,647 | r193,401[r198,557 |r198 281 [r197,732 [r208,196 |-184,170 {r195,619 |219,041 { _______
Mfg. and trade sales (seas. ad).), totalt@ _.__. do r12,070,133|2,312,634)-189,940 [1191,404 [r190,445 {7193,360 (193,302 |r194,302 {193,868 [r192,501 |r196,477 204,365 201,988 |7207,500 214,645 |..__..._
Manufacturing, totalt@®.__. ... __.__...... do.._ |"LO46,710{1L,178 205)- 97 502 |98, 178 [r98, 191 |148, 507 |~98,932 |99, 078 |98, 387 | r 97,281 {100,108 |L04,700 [103,397 |r106,092 111, 372
Durable goods industries. .. ~do __.| 526,050 | 604,706 } 50,382 | 50,146 | 50,558 | 50,606 | 51,000 | 51,648 | 50,060 | 40,267 | 51,427 | 55,520 | 53,247 1*54,729 | 59,096
Nondurable goods industries® . _____._._. do __ |7519,760 |r573,499 1r47 120 |r48,033 [r47,634 147,990 |- 47,842 |47, 430 [r48, 328 |- 48,014 |48, 681 749,180 [ 50,150 751,363 | 52,276
Retail trade, totale. ... ... . ..___. 1584,423 | 1651,884 | 53,344 | 53,696 | 52,868 | 53,983 | 53,754 | 54,643 | 54,100 | 54,634 | 55,573 | 57,808 | 56,660 |r 58,175 | 59,400
Durable goods stores. _ {180,725 | 214,169 | 17,403 | 18,046 | 17,419 | 17,803 | 17,699 | 18,208 | 17,481 | 17,559 | 18,157 | 19,730 | 19,024 | 19,764 | 20,618
Nondurable goodsstores..._._..__.__._. do 403,698 | 437,715 1 35,941 | 35,650 | 35,449 | 36,180 | 36,055 | 36,435 | 36,619 | 37,075 | 37,416 | 38,168 | 37,636 | 38,411 | 38,782
Merchant wholesalers, total___ .|1439,000 | 1482, 540 | 39,004 | 39,530 | 39,386 | 40,780 | 40,616 | 40,581 | 41,381 | 40,676 | 40,796 | 41,767 | 41,931 |743,233 | 43,873
Durable goods establishment 185,922 | 210,864 | 17,006 | 17,020 | 17,144 | 17,615 | 17,457 | 17,026 | 18,104 | 17,755 | 18,010 | 18,417 | 18,55y [r19,552 | 19,570
Nondurahle goods establishments _____ . do___ | 253,078 | 271,685 | 22,088 | 22,501 | 22,242 | 23,165 | 23,150 | 22,655 | 23.277 | 22,921 | 22,786 | 23,350 { 23,372 [723,681 | 24,303
BUSINESS INVENTORIES §
Mfg. and trade inventories, book value, end of year .
or month (unadj.), totalt...._ . mil. §..| 274,363 | 208,806 | 283,565 | 285,325 | 286,535 | 288,360 | 288,320 | 288,488 | 202,073 } 209,124 | 302,907 | 298,806 | 301,791 |r305,441 |309,541 |- ...
Mfg. and trade inventories, hook value, end of year .
or month (seas. adi.).totalt. .._______ . mil 275,484 | 209,123 | 281,256 | 283,062 | 285,603 | 289,138 | 200,866 | 203,308 | 206,537 | 298,179 | 208,941 | 209,123 | 301,970 |303,985 1306, 776 |----. .-
Manufacturing, totalt._.__...._ . . . ... 155,603 | 166, 587 | 157,560 | 158,134 | 159,488 | 161,118 | 162,144 | 163,181 | 164,966 | 166,674 | 167,114 | 166,587 | 167,482 |"168,449 {169,164 |._.. . .
Durable goods industries... ... ~do. 100,310 | 105,729 1100, 740 101,033 |101,502 (102,420 102,856 103,282 104,117 (105,580 | 106,128 | 105.729 1108,562 107,222 [107, 621
Nondurable goods industries.__ _________.do__ 55,382 | 60,858 | 56,820 | 57,101 | 57,986 | 58,68 | 50,288 | 59,902 | 60,850 | 61,085 | 60,986 | 60,858 | 60,920 (761,227 | 61,543
Retall trade, totalA. ... ... ... do ...| 74676 | 82,405 770208 | 78,102 | 78,406 | 79,375 | Tu,ul7 | 81,118 | 81,848 | 81,658 | 81,660 | 82,405 [ 83,616 | 83,878 | 85,397
Durable goods stores. “do 34,474 | 38,294 | 35931 | 35462 | 35,547 | 35863 | 36,523 | 37,515 | 37,822 | 37,518 | 37,933 | 38,224 | 38,031 | 38,912 | 39,613
Nondurable goods stores_ .. ......_ _____. do. - 40,202 | 44,181 | 42,067 | 42,640 | 42,859 | 43,512 | 43,304 | 43,603 | 44,026 | 44,140 | 43,727 | 44,181 | 44,685 | 44,966 | 45,784
Merchant wholesalers, total_....___._._....do ._.| 251151 50,131 | 46308 | 46,826 | 47,799 | 48,645 | 48,805 | 49,006 | 40,723 | 49,847 | 50,167 | 50,131 | 50,872 51,658 | 52,215
Durable goods establishments. 27,476 | 30,224 | 28,336 | 28,441 | 20,107 | 20,430 | 20,585 | 20,533 | 30,384 | 30,447 | 30,512 | 30,224 | 30,847 |731,230 | 31,359
Nondurable goods establishments 17,639 | 19,907 | 18,062 | 18,385 | 18,692 | 19,215 | 19,220 | 19473 | 19,339 | 19,400 | 19,655 | 19,907 | 20,025 |"20,419 | 20,856
BUSINESS INVENTORY-SALES RATIOS
Menufacturing and trade, totalt® ... ... __. ratio 1.55 1.52 1. 46 1.49 1.46 1.43 | .. ..
Manufacturing, totaliep. .. ____ 7 7 ¢ r1.59 1.
Durable goods industriest. E 1}1 ' ﬂ 3{; ’ i: (5,(; % 8(2) Lye | 1.
Materials and supplles T T 69 162 .66 .64 .
Work in process____ 87 ‘84 7 81 .80
Finished goods...__. &7 | s lE 53| .52
Nondurable goods industriest® .. .. do r » 2 r1.19 1
Materials and supplies.... . “do . L 52,(7, L gg ! l: ?; 1: 5} .51 .
Work in process __do 18 19 19 18 .18
Finished goods...______ .. _______ . do .53 .53 .52 .52 .51
Retall trade, totald® A ____._________._______ 1
Durable goods stores.____ % ﬁ % 33 11 %Z % 3§ i 3; i
Nondurable goods stores 1.19 1.17 116 1.19 1.17 1.
Merchant wholesalers, total_________.____. : T
I1\)Iurz‘ijle %?ods egtabllshments_.__ ) . : : i % } (153 } %8 % Eé } §§ i 3% } %S } (2;(4) } %(15 1. 68 i
ondarable goods establishments..._._.do. .. 831 a2 82| 84| .83 .83 .86 .83| .8 .8 | .85 .86] 8| .
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjusted, total____._____.._ . 50,679 | 64,831 | 5,161 | 5,108 | 5,316 | 5,765 | 5133 5,360 | 5506 | 6,032 50947 | 6,916 | 4,997 |*5,353 | 6,440
Seasonally edj., total___________________do.. |...__._ ... ... 4,838 | 5,008 5111 | 5,618 | 5673 | 5,81 | 5545 598 | 5008 | 6,311 | 5,328 5555 6,031
Shipments (not seas. adj.), totalt®_..__.. ___do.__.| r1,046,710|1,178,205|-100,101 |99, 537 Ir99, 273 (103,803 |- 91,832 |- 97, 940 |r103,245 |r101,383 [r100,101 |-97,951 |96, 644 106,867 |114,236 |._.___ B
Durable goods industries, total @t_.._.._._. do....| 526,950 | 604,708 | 51,865 | 51,313 | 51,088 | 51,777 | 46,359 | 49,810 [ 53,023 | 51,869 | 51,408 | 50,726 [ 49,189 | 54,008 [~ 60,658 |2 58 854
;
Stone, clay, and glass produets. _ _do 27,314 | 30,435 | 2,585 | 2,528 | 2,5 2,739 | 2,473 | 2,749 { 2,768 | 2,710 | 2,573 | 2,320 | 2,286 [72,546 | 2,069 | _____.
Primary metals...._____ _do__ 78,050 | 88,826 | 7,644 | 7,544 8,031 | 8318 | 7,110 | 7,577 | 7,844 | 7,451 | 7,086 | 6,752 | 6,980 | 7,774 |r & 847 | 28,615
Blast furnaces, steel mills___._______ _do. 40,210 | 45,130 | 3,985 | 3,787 | 4,043 | 4,275 | 3,680 | 8,799 | 3,925 | 3,641 | 3,547 | 3,357 | 3,457 |7 3,831 | 4,538 | _.....
Nonferrous and other primary met__ . do... 30,081 | 34,100 | 2,817 | 2,925 1 3,146 | 3,130 | 2,726 | 2,963 | 3,124 | 2,061 | 2,743 | 2,694 | 2,745 12080 | 3,377 |....__.
r Revised. » Preliminary. ¢ Estimated. 1 Based on data not seasonally adjusted. below on pp. S-6 and 8-7; those for wholesale and retail trade on pp. S-11 and S-12. t See

2 Advance estimate; total mfrs. shipments for M
components, 1 8ee note marked “g”’

f on p. S-4,
only manufacturing and trade;
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ar, 1977 do not reflect revisions for selected
N § The term “Dbusiness” bere includes
business inventories as shown on p. S-1 cover data for all
types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown

corresponding note on p. S-6.

S-12.
separately.

A See note marked “1” on p. S-12.

@ Unadj. and seas. adj. mfrs. shipments and new orders
(totals and total nondurables) were revised back to Dec. 1975; revisions prior to Mar. 1976
are availahle from Bureau of the Census, Wash., D.C, 20233.

& See note marked *1” on

2 Includes data for items not shown
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S-6 SURVEY OF CURRENT BUSINESS May 1977
Unless otherwise stated in footnotes below, data 1975 ' 1976 1976 1977

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec Jan, Feb. Mar. Apr.,

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt—Continued

Shipments (not seas. adj.) t—Continued

Durable goods industriest—Continued

Fabricated metal products..___________. 68,892 | 79,659 | 6,792 | 6,847 | 7,018 | 7,242 | 6,284 | 6,712 | 6,868 | 6,693 | 6,534 | 6,505

Machinery, except electrical 98,147 [7 109,845 | 9,676 | 9,393 { 9,291 | 9,840 | 8,556 | 8,738 | 9,644 | 9,330 | 9,029 | 9,405

Electrical machinery_ ___.______.______ 63,716 | 72,039 | 6,009 | 5,827 | 5,813 | 6,236 | 5385 | 6,007 | 6,515 | 6,383 | 6,407 | 6,565

Transportation equipment_ 113,369 |r 135,222 | 11,824 | 11,787 | 11,821 | 12,541 9,615 | 10,114 | 11,106 | 11,307 | 12,265 | 11,996
Motor vehicles and parts . 70,581 | 91,1151 7,985 | 7,871 | 7,809 | 8,648 1 6,247 | 6,770 s 7,587 | 8,687 | 7,925

Instruments and related produets. _.___.. do_._.| 22,601 |~24,905| 2,032 | 1,985 | 2,026 | 2,179 | 1,973 | 2,120 | 2,247 | 2,177 | 2,210 | 2,197

Nondurable goods industries, total @ _. ... do__._[7 519,760 | 573,499 |r 48,237 |r 48,224 |r 47,285 | 49,025 |" 45,473 Ir 48,129 [r 50,221 | 49,514 |r 48,783 | 47,225

Food and kindred products d 171,794 [ 176,150 | 14,496 | 14,562 | 14,527 | 15,035 | 14,292 | 14,540 | 15,466 | 15,289 | 15,024 | 14,599

Tobaceo products. .. ___.___..__.___ 7,805 | 8,087 693 655 633 691 649 652 677 753 751

Textile mill produets..._._.._.._.__._.__. 32,874 | 737,583 | 3,406 | 3,005 | 3,177 | 3,385 | 2,612 | 3,060 | 3,302 | 3,198 | 3,201 | 3,097

Paper and allied products.._...._...__... 43,463 |7 50,227 | 4,205 | 4,166 | 4,235 | 4,395 | 3,951 | 4,312 | 4,443 | 4,255 | 4,140 | 4,011

Chemiecals and allied products 90,370 | 101,385 | 9,078 | 9,283 | 8,733 | 8,750 | 7,701 | 8,222 | 8,835 8,315 | 8,239 7,979

Petroleum and coal products...___.__ 69,692 | 782,640 | 6,411 6,645 | 6,546 | 6,952 | 6,992 | 7,103 | 7,107 | 7,103 7,153 | 7,496

Rubber and plastics produets. ... 28,081 | 732,572 | 2,009 | 2,842 | 2,799 | 2,848 | 2,491 | 2,723 | 2,730 | 2,832 | 2,760 | 2,570 | 2,713 |r3,064| 3,157 {_.______

Sh]igpn}egts (seas. adj.), totalteb_.___._________do.__.f._ . . eeeoi . » 97,502 | 98,178 |* 98,191 |- 98,597 |r 08,932 {r 99,078 |r 98,387 |r 97,281 (100,108 |r104,700 |r103,397 |r106,002 |111,372 |__

y industry group:

Durable goods industries, total @ 50,146 | 50,558 | 50,606 | 51,090 | 51,648 [ 50,060 | 49,267 { 51,427 | 55,520 | 53,247 | 54,729 |~ 59,020 |2 57,167
Stone, clay, and glass products 2,474 | 2,454 | 2,538 | 2,517 | 2,579 | 2,568 | 2,471 2,560 | 2,703 | 2, r2,765 | 3,016 [..___.__
Primary metals__.......____..__... - 7,110 | 7,694 | 7,727 | 7,764 7,856 ,

Blast furnaces, steel mills_._________. 3,774 | 8,566 | 3,014 | 4,037 | 4,036 | 3,908
Nonferrous and other primary met...do.... .................. 2,814 | 2,767 | 2,992 | 2,869 | 2,954 | 3,105
Fabricated metal products....__.___._. [« 70 U P R, 6,799 | 6,733 | 6,877 | 6,821 | 6,633 | 6,592
Machinery, except electrical.___________ do. | .. .. 8,880 | 9,220 | 9,263 | 8,940 | 9,377 | 9,420
Electrical machinery__________________. d 5,80 | 5,831 | 5,974 | 6,133
Transportation equipment. 11,117 | 11,491 | 11,540 | 11,513
Motor vehicles and parts_._.._____._. do 04 5 7,384 | 7,917 3 8, 068 y 3
Instruments and related products.___.. s 1o SOy I RN ,006 | 2,081 | 2,049 | 2,065 | 2,143 | 2,144 | 2,086 [ 2,068 | 2,123 | 2,198 , 228 | 72,258 ,339 |-

Nondurable goods industries, total ¢ @...do_._. r 48,033 |r 47,634 |r 47,900 | 47,842 |- 47,430 |r 48,328 |~ 48,014 (- 48,681 |* 49,180 | 50,150 |7 51,363
Food and kindred products..._______ 14,901 | 14,754 | 15,037 | 15,088 | 14,552 | 14,762 | 14,807 | 14,773 | 14, 693 14,842 |r 15,210
Tobacco products. .. 685 621 651 637 616 682 749 64 753 704 7703
Textile mill produets. 3,139 ] 3,167 | 3,148 | 2,994 | 2,971 3,088 | 2,074 | 3,143 | 3,302 | 3,269 | 3,346
Paper and allied produ 4,181 | 4,257 | 4,186 | 4,149 | 4,195 | 4,302 | 4,137 | 4,158 | 4,296 | 4,358 [r 4,435
Chemicals and allied products..... 8,710 | 8,344 | 8,525 | 8,162 | 8,134 | 8611 | 8361 | 8827 | 8637 | 8661 (9,126
Petroleum and coal products.._..._. 6,686 | 6,630 { 6,776 | 6,954 | 7,061 | 7,075 | 7,163 | 7,154 | 7,484 | 7,878 (77,833
Rubber and plastics produets...__.____ 2,711 2,779 | 2,704 | 2,669 | 2,686 | 2,649 2,690 | 2,806 | 2,815 2,950 (3,037

By market category:t

Home goods and apparel®____..___...___ do....|r183,200 r193,039 {7,708 |* 7,636 | 7,867 | v 7,541 |r 7,698 |r7,605 |r7,876 |r7,710 | r7,043 |r7,073 | * 8,138 |r 8,28

Consumer staples. .. cccoooooomiaoou do....{1210,221 |t 217,379 | 17,712 | 18,368 | 18,083 18 361 | 18,371 | 17,832 | 18,296 | 18,305 | 18,297 | 18,317 | 18,516 |7 18,934

Equipment and defense prod., excl. auto.do.___{1147,173 |r1162,407 | 13,178 | 13,638 | 13,601 | 13,095 | 13,633 | 13,652 | 13,493 | 13,863 | 14,004 | 14,888 | 14,203 | 14,413

Automotive equipment.._______.__._____ i! 186,063 [1109,437 | 9,467 | 9,278 | 8,991 | 9,332 | 9,470 | 9,498 | 8,083 | 8,014 | 9,603 | 11,711 | 10,267 |~ 10,524

Construction materials and supplies_...__ J| 183,256 [1100,342 | 8,357 | 8,329 | 8,288 | 8307 | 8,338 | 8521 | 8452 | 8,431 | 8505 | 8898 f 8611 {79,233

Other materials and supplies.._.......... do.__.|1436,796 {-1495,602 | 41,081 | 40,928 | 41,361 | 41,960 | 414,22 | 41,881 | 42,187 | 40,958 | 41,756 | 42,913 | 43,662 |r 44,703

Supplementary series:

Household durables. .. ._._.______________ do....| 135,430 |- 38,579 | 3,241 | 3,187 | 3,271 | 3,131 | 3,107 | 3,178 | 3,359 | 3,202 | 3,263 | 3,319 | 3,333 | 3,366

Capital goods industries....___._._... 1164,374 |r1181,815 | 14,783 | 15,148 | 15,169 | 14,803 | 15,231 | 15,380 | 15,139 | 15,609 | 15,639 | 16,671 | 16,123 16, 417
Nondefense. .____. 1140,651 |r1155,510 | 12,596 | 12,938 | 12,045 | 12,756 | 13,121 | 13,192 | 13,022 | 13,320 | 13,350 | 14,208 | 13,727 13,859
Defense. ... oocooooo__. 123,725 |126,305 | 2,187 | 2,210 | 2,224 | 2,047 | 2,111 | 2,188 | 2,118 | 2,289 | 2,280 | 2,463 | 2,396 | 2,558

Inventories, end of year or month:t
Book value (unadjusted), tctalt_......._... do_...| 155,825 | 167,299 {158,671 159,051 1159,878 (160,512 (160,588 (161,787 (162,900 165,320 (166,528 {167,299 | 169,300 [r170,396
Durable goods industries, total.. ___.. R 105516 (101, 693 (102,027 [102,334 (102,553 [102,273 {102,692 (103,249 |104,483 (105,193 |105. 516 | 107,378 |*108,439
Nondurable goods industries, total 61,783 | 56,979 | 57,023 | 57,544 | 57,959 | 58,315 { 59,095 ,652 | 60,837 | 61,335 | 61,783 | 61,922 7 61,957
B(ﬁ)k ya&ue‘ (seasonally adjusted), totalf.___do____| 155,693 | 166,587 |157,560 (158,134 {159,488 |161,118 |162,144 {163,184 (164,966 (166,674 (167,114 (166,587 | 167,482 168,449 {169,164 |____._._

y industry group:

Durable goods industries, total @ _______ do.__.| 100,310 | 105,729 |100,740 |101,033 [101,502 (102,429 (102,856 {103,282 (104,117 [105,580 |106,128 (105,729 | 106,562 107,222 [107, 621
Stone, clay, and glass products. 3,848 4,194 3,769 3,803 3,869 3,885 3,934 4 002 3,998 4,092 4,130 | 4,194 4,248 14,234 )
Primary metals.___.__._._____. y 17,320 | 15,546 | 15,655 | 15,879 | 15,905 | 16,225 | 16,485 | 16,660 | 17,113 | 17,178 | 17,329 | 17,107 |1 17,276 | 17,325

Blast furnaces, steel mills 0 10,179 | 8,766 | 8,870 | 9,078 | 9,233 | 9,452 | 9,709 | 9,787 | 10,100 | 10,072 | 10,179 | 10,148 | 10,154 | 10,241
Nonferrousandother primarymet_do._.. 6,113 6,178 5,920 5,930 5,924 5,875 5,871 5,840 5,910 6,043 6,126 6,178 , 1 76,154 6,089
Fabricated metal products._____.__ 13,173 | 12,840 | 12,675 | 12,709 | 12,529 | 12,603 | 12,547 | 12,827 | 13,131 | 13,183 | 13,173 | 13,344 | 13,249 13,237
Machinery, except electrical____ 23,087 | 23,268 | 23,316 | 23,160 | 23,409 | 23,420 | 23,501 | 23,678 | 23,885 | 23,845 | 23,087 | 24,281 |" 24,253 | 24,420
Electrical machinery_._._______ 14,112 | 12,047 | 13,053 | 13,176 | 13,560 | 13,634 | 13,708 | 13,811 | 13,961 | 14,009 | 14,112 | 14,054 |7 14,317 | 14,589
Transportatiol equipment___._ R 19,121 | 19,354 | 19,478 | 19,612 | 19,781 | 19,705 | 19,515 | 19,621 | 19,823 | 20,046 | 19,121 | 19,245 |7 19,512 { 10,449
Motor vehicles and parts.._...... do. 6, 301 6, 327 | 6,410 6, 573 | 6,674 | 6,627 | 6,336 | 6,484 | 6,764 | 6,974 | 6,301 | 6,429 (76,540 ] 6,512
Instruments and related products.-do.._| 4200 | 4,574 | 4,327 | 4,342 | 4380 | 4,386 | 4,428 | 4,438 | 4,465 | 4,524 | 4,581 | 4,574 | 4,657 | 74,687 | 4,740

By stage of fabrication:t
Materials and supplies
Primary metals.
Machinery (elec.

Transportation equipmexlt._:.-_. do____
Work in process @ - .o oooeeeeaaan. do____
Primary metals. __.______________ do._..
Machinery (elec. and nonelec.)...do_.__
Transportation equipment.._____ do__..
Finished goods @ ... _.__...___.

Primary metals__
Machinery (elec. and nonelec.) .. _ do.._.
Transportation equipment__..___ do._..

Nondurable goods industries, total @ . . .do_ -
Food and kindred products ________
Tobacco products___.____
Textile mill products
Paper and allied products._.___
Chemicals and allied products.
Petroleum and coal products. ..
Rubber and plastics products

By stage of fabrication:t
Materials and supplies
Work in process.........._...
Finished goods.. ._._....._........_

r Revised. 1 Based on data not seasonally adjusted.

25 663

shipments for Mar. 1977 do not reflect revisions for selected components.
Datarevised back to Jan. 1958 to reflect (1) updating of benchmarks used in developing ship-
ments and inventory estimates, (2) recalculation of estimated new orders, (3) changes required
to conform to revised 1972 SIC categories, and (4) use of new seas. adj. factors. A detailed
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2 Advance estimate; total mfrs.

t Revised series.

59,288
15, 220
3,615
5,104
5,085
12, 609
4,872
3,616

59,902
15,617
3,631
5,184
5,128
12,825
4,833
3,594

25 972

26 175

r 43,611
7 5,846
r 16,564
12,206

” 28,382
3,256
r 11,164
2,461

r 61,227
" 15,973

'12 ,991
r3, 083
* 4,000

r 25,088
79,141

r 26,008

descnptlon of this comprehensive revision and historical data appear in report M3-1.6, ‘““Man-
ufacturers’ Shipments, Inventories, and Orders: 1958-1976 (Revised),” available for $2.25
from the Subscribers Services Sectlon Bur. of the Census, Wash., D. C. 20233. Data back to
Jan. 193 for mfg. and trade sales and invent. and mventory—sales ratxos appear on p. 22 ff. of

the Jan. 1977 SURVEY.
1ot shown separately.

@®See corresponding note on p. S-5.

?Includes data for items
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May 1977 SURVEY OF CURRENT BUSINESS S-7
1977
Unless otherwise stated in footnotes below, data ‘ 1975 \ 1576 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May } June | July ’ Aug. ! Sept. | Oct. ! Nov. | Dec. | Jan. ‘ Feb. } Mar. | Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt —Continued
Inventories, end of year or montht—Continued
BoB?k valu}? (seatsonally Tadjusted)—Continued
vy market category:
Home goods and apparel............__ mil. $__| 13,005 | 14,039 | 13,598 | 14,030 | 14,185 | 14,511 | 14,361 | 14,386 | 14,441 | 14,377 | 14,143 | 14,030 | 14,003 {714,056 | 14,182 |.._____.
Consumer staples_ .. _............___ do_.._| 21,526 | 23119 { 21,901 | 21,868 | 22,186 | 22,232 | 22,666 | 23,055 | 23,417 | 23,466 | 23,367 | 23,119 | 23,164 |r23,327 | 23,498
Equip. and defense prod., excl. auto___do___.! 38,429 | 38 842 | 38,163 | 38,263 | 38,046 | 38,375 | 38,419 | 38,555 | 38,688 | 38.875 | 38,943 | 38,842 | 39,044 [r39,231 | 39, 369
Automotive equipment________________ do....! 7,885 | 8430 | 8,238 | 8318 | 8,446 | 8536 | 8, 8,123 | 8,336 | 86021 8993 ) §430 | 8601 8,718 | 8,713
Construction materials and supplies.._do....| 13,323 | 14,161 | 13,446 | 13,257 | 13,358 | 13,255 | 13,364 | 13,418 | 13,704 | 13,884 | 13,983 | 14,161 | 14,615 714,663 | 14,555
Other materials and supplies........___ do._..| 61,525 | 67,006 | 62,214 | 62,388 | 63,267 | 64,210 { 64,942 ,647 | 66,380 | 67,380 | 67,685 | 67,996 | 68,055 768,454 | 68,847
Supplementary series:
Household durables_ __.__._____________ 6,578 | 6,023 | 6,607 | 6,818 6,868 | 7,042 | 7,065 | 7,127 | 7,107 | 7,059 | 6,996} 6,923 | 6,936 [r7,117 i 7,241
Capital goods industries________________ 42,341 | 43,104 | 42,101 | 42,257 | 42,140 | 42,306 | 42,430 | 42,649 | 42,740 | 42,942 | 43,124 | 43,104 | 43,311 143 737 | 43 979
Nondefense_____..... 35,772 | 36,527 | 85,466 | 35,538 | 35,314 | 35,624 | 35,584 | 35,846 | 35,940 | 36,005 | 36,277 | 36,527 | 36,702 [r37,112 | 37,468
Defense. . oo oo oo , 6,577 , 6,720 | 6,824 | 6,774 | 6,846 | 6,804 | 6,798 | 6, 6,847 | 6,577 | 6, 76,625 | 6,511
New orders, net (not seas. adj.), total f A 71,027,9051,182,158 [ 101,070{r99, 816 108, 440 | 104,530|-93, 995 |97, 174 | 102,455/ 102,676 100,102|99, 503 |99, 067 1r108,003 |115,110 |__.__. =
Durable goods industries, total ____________ d 505,969 |-608, 362 | 52,702 | 51,296 | 51,075 | 55,728 | 48,750 | 49,426 | 52,307 | 53,016 | 51,449 | 52,067 | 51,379 | 55,844 | 61,054 760,565
Nondurable goods industries, total A_______ 521,936 |r573,796 |748,360 |748,521 47,265 |r48,803 |r45,244 |747,738 [r50,148 |r49,6590 |*48,653 |-47,436 [147,688 |r52,150 | 53,901 | _......
New orders, net (seas. adj.), total Y A____.._. *1,027,905!21,182,158 | 98, 267 | 98,415 |r99,025 [~99,135 [r98,811 |r97,554 |r98,476 |99, 244 |r 100,973 106,825[ 105,116/r106,534 112,121 |.....__.
By industry group:
Durable zoods industries, total t..._.____ 505,969 |~608,362 ) 51,111 | 50,245 | 51,354 | 51,249 | 51,180 | 50,380 | 50,068 | 50,993 | 52,424 | 57,265 | 54,943 | 55,159 {759,386 |159, 161
Primary metals _.....____.___ - 71,792 [r 90,046 | 7,787 | 7,328 | 8,726 | 8,158 | 7,018 | 7,340 | 7,556 | 7,019 | 7,520 | 7,252 [ 7,987 | 7,974 | 8,615 17,759
Blast furnaces, steel mills ....____.__. do..._| 35779 |45846 | 3,864 | 3,530 | 4,968 | 4,251 | 3,997 | 3,581 | 3,649 | 3,485 | 3,650 | 3,808 | 4,054 [r4,068 | 4,300 |_____...
Nonferrous and other primary met._.do__..| 28,200 | 34,956 | 3,188 | 3,067 | 2,938 | 3,083 | 3,170 | 2,946 | 3,153 | 2,790 | 3,080 | 2,629 | 3,040 | r3,031 | 3,419 |._______
Fabricated metal products_._.._.._._.. 66,712 | 79,256 | 6,587 | 6,455 | 6,661 | 7,080 | 6,733 | 6,586 | 6,280 | 6,425 | 6,805 | 7,072 | 6,924 |r6,060 | 7,980
Machinery, except electrical._ 92,795 | 108,209 | 8,195 ) 9,152 | 8,970 | 8,836 | 9,572 | 9,082 | 9,283 | 9,413 | 9,336 | 9,629 | 10,219 |- 9,998 | 9,800
Electrical machinery.._.____ 61,720 | 74,029 | 5985 | 6,036 | 6,251 | 6,491 | 5,894 | 6,088 | 5963 | 6,463 | 6,408 | 7,139 [ 6,871 |r§,713 | 6,235
Transportation equipment_____________ 109,511 | 137,773 | 12,783 | 11,504 | 11,082 | 10,968 | 11,214 | 11,203 | 10,751 | 11,431 | 12,191 | 15,580 | 12,340 | 12,540 |r14,731
Aireraft, missiles, and parts._.._..... do.._.| 26,316 |~ 30,009 | 3,219 | 2,214 | 2,401 | 2,302 | 1,254 | 1,800 | 3,202 | 3,539 | 2,882 | 3,924 | 2,311 | 2,329 | 3,140
Nondurable goods industries. total A.__.do....|r521,936 |r573,796 47,155 |r48,170 |r47,670 (r47,886 |747,631 |r47,174 [r48,400 |r48,252 |748,549 |r49,560 |50,173 |v51,375 | 52,569
TIndustries with unfilled orders® ... __. do____{ 118,179 128,058 | 10,509 | 10,684 | 10,587 | 10,412 | 10,132 | 10,142 | 10,738 |r11,453 | 11,243 711,289 | 11,019 |r11,240 | 11,915
Industries without unfilled orders Y A..do_.._|7408,757 |- 445 730 |36,646 |r37,486 |737,083 |r37,475 |r37,499 |*37,031 |r37,671 |736,799 |r37,306 |738,271 [39,154 |r40,135 | 40,654
By market category: t R
Home goods and apparel A___..__.._..__ r 283,408 |r 293,082 |~ 7,716 |7 7,583 | 77,832 |r 7,402 | 7,807 | " 7,731 (77,680 77,888 |7 7,045 |~ 7,081 {78,171 | r8.413 | 8 253
Consumer staples --12210,267 (2217, 424 | 17,716 | 18,368 | 18,090 | 18,370 | 18,409 | 17,840 | 18,316 | 18,277 | 18,274 | 18,310 | 18,546 |r18,941 | 19,279
Equip. and defense prod., excl. auto - |2 141, 257 (2163, 587 | 12,353 | 13,809 | 13,491 | 13,789 | 13,605 | 12,040 | 14,029 | 15,321 | 14,086 | 16,154 | 13,900 |r14,352 | 14,512
Automotive equipment__._______________ do.__.| 284,741 |r2110,631| 10,030 | 9,376 | 9,075 | 9,147 | 9,556 | 9,487 | 7,091 | 8,036 | 9,628 | 11,800 10,482 |r10,717 | 12,469
Construction materials and supplies____ _ do._.| 281,372 | 299 180 | 7,756 | 8,121 | 8,074 | 8218 | 8,429 | 8,417 | 8,208 | 8435 | 8,721 | 9,075 | 8,733 | 70,227 | 9,803
Other materials 4nd supplies_.........__. do._..|2 426,941 |2498 255 | 42,697 | 41,157 | 42,462 | 42120 | 41,005 | 41,138 | 42,252 | 41,288 | 42,319 | 43,505 | 45,284 Ir44 884 | 47,715
Supplementary series: _
Household durables. .. __________.__._.___ do..__| 235509 |r238,599 | 3,282 | 3,144 | 3,238 | 3,103 | 3,176 | 3,194 | 3,191 | 3,379 | 3,284 | 3,314 | 3,351 | 3,510 | 73,425 | 13,607
Capital goods industries._ ---do____12155, 068 | 2183, 463] 14,990 | 15,167 | 15,067 | 15222 | 15,017 | 14,609 | 15,621 | 17,203 | 16,064 | 18,110 | 16,476 { 16,165 {717,073 |118,648
Nondefense_._______. ---do....12130,782 | 2154, 041| 12,173 | 12,476 | 12,666 | 12,607 | 13,778 | 12,690 | 13,468 | 14,302 | 12,878 | 14,112 | 14,778 | 14,335 {714,794 115,072
Defense. . oooooooiioo . do....} 225,185 [r229,422 | 2,818 | 2,600 | 2,401 | 2,614 | 1,239 | 1,919 | 2,153 | 2,901 { 3,186 | 3,998 | 1,698 | 1,830 | 2,279 | 13,576
Unfilled orders, end of year or month (unadjusted),
total ..ol ... ... mil. $._| 170,243 | 174,222 | 170,658 | 170,937 | 170,164 | 170,832 | 172,994 172,229 | 171,440 | 172,731 | 172,646 | 174,222 | 176,648 [r177,780 {178,657 | ______
Durable goods industries, total.__....._.___ do_...| 162,726 | 166,408 [162,529 {162,513 (161,600 162,550 164,942 164,567 163,851 | 164,998 | 165,040 | 166,403 {168, 599 (160, 532 {169,930 171,637
Nondur. goods ind. with unfilled ordetrs®.. do_...| 7,517 7,814 | 8,128 | 8,424 | 8,504 ,282 | 8,052 | 7,661 | 7,588 | 7,733 606 | 7,814 | 8,049 | 78,248 | 8,632 ......_.
Unfilled orders, end of year or month (seasonally
Badiugted) total fo___lo___ mil. $__| 171,438 | 175,453 | 170,450 | 170,687 | 171,520 | 172,050 | 171,938 | 170,414 | 170,508 | 172,468 | 173,333 | 175,453 | 177,179 |r177,623 |178,372 |..._.._.
y_industrv group: _
Durable goods industries, total @ ._.___.__ do__..| 163,582 | 167,261 |162,426 | 162,525 | 163,322 | 163,965 | 164,055 | 162,787 | 162,795 | 164,522 | 165,519 | 167,261 |168,962 {169,304 {169,751 {171,746
Primary metals___._.._._____ ---do....] 14,742 | 16,004 | 15,011 | 15,229 | 16,260 | 16,602 | 16,846 | 16,330 | 16,140 | 15,804 | 16,051 | 16,004 | 16,658 | 17,041 |r17,122 (116,833
Blast furnaces, steel mills_.____._____ do....| 9,287 9,993 | 9,456 | 9,420 | 10,475 | 10,690 | 10,650 | 10,323 | 10,028 | 9,832 | 9,768 | 9,993 | 10,580 |r10,930 | 10,974 |..___._.
Nonferrous and other primary met___do._..| 4,091 | 4980 | 4,380 | 4,680 | 4,626 | 4,840 | 5056 | 4,806 | 5019 | 4,932 | 5261 | 4,980 | 5,000 {75012 | 5057 |..__.___
Fabricated metal products.........._._ do__..\ 23,690 { 23,302 |23,217 | 22,940 | 22,723 | 22,902 | 23,002 | 23,086 | 22,881 | 22,997 | 23,102 | 23,302 | 23,464 (723,374 | 23,603 .. ..._..
Machinery, except electrical . —--do____| 45,472 | 43,808 | 44,596 | 44,510 | 44 227 | 44,123 | 44,318 | 43,081 | 43,886 | 43,014 | 43,843 | 43,808 | 44,279 |r44,419 | 44,187 | _._____
Electrical machinery._.____ ---do.__.| 21,230 | 23,251 | 21,327 | 21,530 | 21,900 | 22,510 | 22,430 | 22,385 | 22,246 | 22,678 | 22,812 | 23,251 | 23,575 (23,741 | 23,420 |____....
Transportation equipment___ -.-do.___| 50,236 | 52,753 | 50,175 | 50,252 | 50,216 | 49,693 | 49,366 | 49,056 | 49,690 | 50,058 | 51,445 | 52,753 | 52,744 | 52,534 |752,828 (154,753
Aircraft, missiles, and parts ......___ do....| 33,106 | 34,746 |32,677 | 32,354 | 32,295 | 32,239 | 31,192 | 30,842 | 31,877 | 32,082 | 33,558 | 34,746 | 34,793 {734,537 | 34,924 {.___.___
Nondur. goods  ind. with unfilled orders@.do....| 7,856 8,192 | 8,024 | 8,162 | 8,198 | 8,004 | 7,883 |\ 7,627 | 7,708 | 7,046 | 7,814 | 8,192 | 8,217 | 78,220 | 8,524 {__._..__
By market category: t
Home goods, apparel, consumer staples...do_.__; 3,209 | 3,302 | 3,281 | 3,228 | 3,100 | 3,150 | 3,307 | 3,351 | 3,174 | 3,324 | 3,303 | 3,302 | 3,366 |7 3,501
Equip. and defense prod., incl. auto._. 98,742 | 101,063 | 97,594 | 97,862 | 97,836 | 08,345 | 08,403 | 07,681 | 98,125 | 99,604 | 99,712 | 101,063 | 100,978 |r101,108
Construction materials and supplies. 19,197 | 18,014 | 18,382 | 18,174 | 17,961 | 17,872 | 17,963 | 17,860 | 17,616 | 17,620 | 17,836 | 18,014 | 18,135 |18, 129
Other materials and supplies_________.___ 50,290 | 53,074 | 51,194 | 51,422 | 52,524 | 52,683 | 52,266 | 51,523 | 51,589 | 51,920 | 52,482 | 53,074 | 54,700 |754,885
Supplementary series:
Household durables_.._._....______ 2,623 | 2,644 | 2,638 | 2,595 ! 2,563 | 2,535 2,604 | 2,620 | 2,451 | 2,629 | 2,650 | 2,644 | 2, 66: 2,807 | 72,602 | 12,884
Capital goods industries_. 108,533 | 110,060 106,773 | 106,791 } 106,690 | 107,108 | 106,893 | 106,122 | 106,603 | 108,108 | 108,623 | 110,060 [110,415 |110,163 |"110,167 111,876
Nondefense_.....____ 79,323 | 77,829 | 77,704 | 77,242 | 76,963 | 76,813 | 77,471 | 76,060 | 77,415 | 78,398 | 77,925 | 77,829 | 78,879 | 70,354 179,756 |180, 312
Defense. .....____...____. 29,210 | 32,231 | 29,060 | 29,550 | 29,727 | 30,294 | 29,422 | 29,153 | 29,188 | 20,800 | 30,698 | 32,231 | 31,536 | 30,800 (730,411 (131,564
BUSINESS INCORPORATIONSG
New incorporations (50 States and Dist. Col.):
Unadjusted.....___...__.._...._______.. 326,345 35,083 | 82,714 | 29,210 | 33,938 | 31,460 | 30,585 | 30,944 | 30,749 { 29,845 | 33,562
Seasonally adjusted 30,910 | 29,876 | 28,637 , 30,114 | 32,746 | 32,368 | 32,887 | 33,496 733,495
INDUSTRIAL AND COMMERCIAL
FAILURESG
Failures, total._..________.__..__.________ vumber..| 11,432 | g 628 | 3965 888 835 775 689 798 | 4714 745 770
Commercial service _..do... , 637 1,331 132 131 107 111 105 108 109 90 101
Construetion.._._______________ _do..__ 2,262 1,770 188 166 151 150 119 130 122 138 153
Manufacturing and mining.._____ .do. 1,645 1,360 121 124 118 100 92 127 114 105 101
Retail trade....______________.. _do.... 4,799 4,139 434 374 353 326 284 358 293 339 317
Wholesale trade__.._______.__..__._________ do.._.{ 1,089 | 1,028 90 93 106 88 89 75 76 73 98
Liabilities (current), total_.._____.________ thous. $._ 4,380,170 13,011,271 [247, 653 (206,420 |233,284 373,635 (305,552 1263, 965 (250,318 (183,572 (277,598
Commerm.a] service..__ —-.do____' 475,485 | 490,140 | 27,034 | 28,952 | 41,767 179,643 | 21,928 | 25,066 | 31,768 | 16,089 | 35,323
Construction._...._.._._.__.____ _do.___: 640,845 | 428 737 | 37,342 | 32,244 | 39,003 | 61,184 | 23,028 | 23,838 | 18,103 | 38,074 | 21,647
Manufacturing and mining._____ -do___. 1,020,609 (1,121,722 |105, 665 | 60,251 | 61,910 | 57,417 |206,547 120,800 [157,475 | 56,138 123,329
Retail trade____________ .  7_ ~do..._11,835,908 | 556,912 | 43,577 | 39,219 | 42,831 | 44,955 | 40,285 | 47,966 | 26,628 | 41,357 | 39,296
Wholesale trade_________ L do....| 407,323 | 413,760 | 34,035 | 45,754 | 47,773 | 30,436 | 13,764 | 46,295 | 16,344 | 31,914 | 58,003 | 31,804 |- 2217)TIIIl SN B
Failure annual rate (seasonally adjusted) | | '
No. per 10,000 concerns_.| 242.6 | 334.8 | 336.3 | 35.4 35.0 32.7 3L.2 35.7 1 434.9 34.7| 33.8 3200 b . ... Lo
r Revised. » Preliminary. L Advance estimate; totals for mfrs. new and unfilled orders 9 For these industries (food and kindred prod., tobacco mfs., apparel and other textile

for Mar. 1977 do not reflect revisions for selected components.

3 Includes data for Hawaii. ¢ Includes data for Alaska.
p. %—(i. Q Includes data for items not shown separately.
p. 8-5. @Includes textile mill prod., leather and prod., paper and allied prod., and print.
and pub. ind., unfilled orders for other nondurable goods are zero,
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? Based on unadjusted data.
t See corresponding note on
ASee note marked “@®” on

prod., petroleum and coal prod., chiem. and allied prod., rubber and plasties prod.) sales are
O Compiled by Dun & Bradstreet, Inc. ([allure§ data
fSor 48 Sta)tes and Dist. of Col.: Hawaii included beginning July 1975; Alaska, beginning

ept. 1976).

considered equal to new orders.



S-8 SURVEY OF CURRENT BUSINESS May 1977

Unless otherwise stated in footnotes below, data 1975 1976 1976 o7
throilgh 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

COMMODITY PRICES

PRICES RECEIVED AND PAID BY

FARMERS}

464 » 466 464 473 477 490 488 468 468 446 433 448 457 468 | 474 483

453 445 | r438 434 446 47, 483 453 460 439 420 431 445 457 | 475 488

465 459 472 468 403 433 439 440 468 405 490 464 574 637 | r641 560

o1, 348 503 | rad6 424 482 574 603 510 545 528 550 533 526 540 | r589 568
Feed grains and hay_ _..do.___ 400 378 378 373 398 412 421 304 394 360 322 347 361 362 | 365 360
Food gralns._...._____ _do____ 426 385 399 391 384 384 375 336 326 207 283 277 282 287 | r282 281
Froit ... __do____ 318 303 313 318 313 289 271 310 206 362 302 286 271 276 | 297 320
TObACCO. - - o oo do____ 900 905 | r875 875 877 877 850 923 981 948 945 964 959 954 957 965

Livestock and produetsQ . .._....._._______ do.__. 473 561 489 512 508 505 492 482 474 453 445 163 467 478 471 473
Dairy products 535 639 594 580 564 557 576 596 604 612 608 596 590 584 | r577 580
Meat animals_.._____ 567 568 579 631 624 625 588 557 538 501 485 520 530 546 544 551
Poultry and eggs 235 234 229 225 233 228 235 241 239 228 230 241 240 252 240 232

Prices paid:

All commodities and services......_.._._.__ do.... 533 565 562 570 568 575 577 574 57 571 564 569 578 584 590 598
Family living items____ 533 563 555 557 557 561 565 567 560 572 575 578 | 2553 | 2556 | 2562 24565
Production items 528 560 560 570 568 576 578 573 571 566 554 559 569 578 583 593

All commodities and services, interest, taxes, and

wage rates (parity index).__..___ 1910-14=100. . 614 653 651 651 650 857 660 657 657 652 652 657 673 679 6835 693
Parlty ratio §- .o . do_... 76 71 71 73 73 75 74 71 71 68 66 68 68 69 69 7
CONSUMER PRICES
(U.S. Department of Labor Indezes)
Not Seasonally Adjusted
Allftems . ... ___________l._.___._. 1967=100..0 161.2{ 170.5| 167.5| 168.2 | 169.2 | 170.1| 17..1| 1719 | 172.6 | 173.3 | 173.8 | 174.3 | 175.3 | 177.1 | 178.2 | 179.6

Special group indexes:

All items less shelter_ ... __.._._..______.. do.._.| 150.1 168.3 | 165.3 | 166.1 | 167.1 | 168.1 | 160.0| 169.7 | 170.4 | 1710 | 171..6 | 172.2 | 173.1 | 175.0 | 176.1 | 177.5
All items less food______ _do___| 1571 167.5 | 164.2 | 165.0| 166.0 | 167.0 | 167.9 | 168.9 | 170.0 | 170.8 | 17L.6 | 172.2 | 172.9 | 174.0 | 175.1 | 176.3
All items less medical care. ...do....| 160.9 169.7 | 166.8 | 167.4 | 168.4 | 169.4 | 170.3 | 1711 | 1707 | 172.4 | 172.7 | 173.2 | 174.2 | 176.0 | 177.0 | 178.4
Commodities. ... ... ....______.. do__..{ 158.4 165.2 | 162.3 | 163.1 | 164.2 | 165.2 | 166.0 | 166.6 | 167.0 | 167.4 | 167.7 | 168.1] 168.7 | 170.9 | 17L.8 | 173.3
Nondurables........_.__...__.___._____.. do._..| 163.2 169.2 | 166.7 | 167.2 | 168.2 | 169.0 | 169.7 | 170.4 | 170.7 | 17L.0 | 1713 | 17L.7 | 172.4 | 175.0 | 175.9 | 177.4
Nondurables less food...._......._... do....{ 1517 158.3 | 155.5 | 156.0 | 157.0 | 157.9 | 158.1 | 159.1 | 160.4 [ 161.0 | 161.9 | 162.3 | 161.9 | 163.1 | 163.9 | 164.7
Durables. .o oo do____| 145.5 154.3 | 150.4 | 151.9 | 153.5 | 154.7 | 155.8 | 156.4 | 156.9 | 157.8 | 158.0 | 158.4 | 158.9 | 159.7 | 160.8 | 162.2
Commodities less food. . __...___._.__._.. do....| 149.1 156.6 | 153.3 | 154.2 | 155.5 | 156.5 | 157.1| 158.0 | 158.9 ' 159.6 | 160.3 | 160.6 | 160.6 | 161.6 | 162.6 | 163.6
Services_ .. ... _..._._...._. do....| 166.6 180.4 | 177.2 | 177.7 | 178.4 | 179.5 | 180.7 | 181.8 | 183.2 ) 1841 | 185.1 | 185.8 | 187.5 | 188.7 | 190.0 | 1913
Serviceslessrent ... _._....._.._. do._..| 1719 186.8| 183.4 | 184.0| 184.7 | 185.8 | 187.2 | 188.4 | 189.8 | 190.8 | 191.8 | 192.6 | 104.4 | 195.6 | 197.1 | 198.4
Food @ et do....| 175.4 180.8 | 178.7 | 179.2 | 180.0 | 180.9 | 182.1] 182.4 | 18.6 | 181.6 | 181.1 | 18L.7 | 183.4 | 187.7 | 188.6 | 190.9
Meats, poultry, and fish_ do___| 178.0| 179.4} 180.2| 178.0| 181.2 | 182.7 | 184.0 | 181.5| 179.3 | 1748 | 172.0 | 170.2 | 172.3 | 174.7 | 175.0 | 174.6
Dairy products. .. _______ do._..| 156.6 169.3 | 167.9 | 167.9 | 167.4 | 167.9 | 168.0] 169.0 | 17L1 1} 1727 | 17L7 [ 17L.4 ] 171.3 | 171.1 | 17.2 | 17L4
Fruits and vegetables__.________________. do_._.| 1710 175.4 1 173.6 | 179.0 | 176.4 | 176.7 | 177.3 | 178.3 | 170.8 | 1755 | 174.8 | 175.5| 177.6 | 194.7 | 196.8 | 203.0
FOUSING . oo do._..{ 166.8 177.2 | 174.5 | 174.9 | 175.6 | 176.5 | 177.5 | 178.4 | 179.5 | 180.1 | 180.7 | 181.6 | 183.1 | 184.3 | 185.5 | 186.7
ShelterQ do....| 169.7 179.0 | 176.3 | 176.6 | 177.3 |- 178.2 | 179.5 | 180.6 | 18L5 | 182.0 | 182.1 | 182.4 | 184.1 | 185.3 | 186.3 | 187.7
Rent . .. do.__.| 137.3 144.7 | 142.7 | 143.2 | 143.8 | 144.4 | 145.0 | 145.6 | 146,2 | 146.9 | 147.5 | 148.3 | 149.5 | 150.2 | 150.8 | 151.6
Homeownership.. . ... .ooooooeoo .. .. do._._ 181.7 191.7 | 188.7 | 188.9 | 189.6 | 190.7 | 192.2 | 103.4 | 194.4 | 104.8 | 194.8 | 195.0 ] 196.7 | 198.1 | 199.3 | 201.0
Fuel and utilitiesQ .. ... __. do....| 167.8 182.7 | 178.9 1 170.3 | 180.2 | 181.7 | 1825 | 183.7 | 185.1 | 186.5 | 188.2 | 192.0 | 194.8 | 196.4 | 198.5 | 199.4
Fueloil andcoal .._._____________..____ do.-| 235.3| 250.8| 247.6 @ 246.6 | 246.2 | 247.3 | 248.1 | 249.3 | 250.8 | 253.1 2580 ; 264.5 | 271.7 | 278.3 | 281.4 | 282.0
Gas and electricity_____________________ 77l 169.6 | 188.8 | 183.7 | 184.4 | 186.1 | 187.9 | 189.6 | 190.3 | 192.2 | 1939 195.5| 201.4 | 204.2 | 205.4 | 208.5| 209.8
Household furnishings and operation.____ do____| 158.1 168.5 | 166.6 | 167.4 | 167.9 | 168.5 | 168.9 | 169.1 | 170.2 | 170.9 | 171.7 | 172.3 | 172.6 | 173.6 | 174.6 | 175.4
Apparel and upkeep. . . _ooooooooooo ... do.__.| 142,31 147.6 | 145.0 | 145.7 | 146.8 | 146.9 | 146.5 | 148.1| 150.2{ 150.9 | 151.9 | 15L.8 | 150.0 | 150.8 | 15L.7 | 152.3
Transportation....__.__ —..do____| 150.6 165.5 | 150.8 | 161.3 | 163.5 | 165.9 | 167.6 | 168.5| 169.5| 170.9 | 1714 | 1714 | 172.1 | 173.3 | 174.8 | 176.8
Private._____ Tdo.0| 149.8 1 164.6 | 158.5 | 160.1 | 162.5| 165.0 | 166.8 | 167.8 | 168.6 ) 170.2 ; 170.6 | 170.7 | 171.4 | 172.7 | 1741 | 176.3
New cars._ . .do._.| 127.6 135.7 | 134.5 | 134.4 | 134.5 | 134.5 | 134.4 | 134.4 | 1342 | 139.1 | 139.7 | 140.4 | 141.1 | 140.7 | 140.9 | 140.6
Used cars. . . do...| 146.4 | 167.9| 150.9 | 150.4 | 167.8 | 173.4| 177.5| 179.6 | 180.1 | 179.9 | 179.0 | 178.0 | 177.7 | 179.1 | 182.7 | 187.8
Publie. . _._....___. C__do___.] 158.6 174.2 | 172.3 | 172.4 | 172.4 | 173.6 | 1744 | 174.6 | 176.9 | 177.4 | 177.6 | 178.0{ 178.7 | 178.9 | 180.4 | 180.4

Health and recreation @

.do._..| 1535 163.3 | 160.6 | 161.4 | 162.1 | 162.8 | 163.7 | 164.4 | 165.3 | 166.1 | 167.3 | 168.0 | 169.0 | 169.8 | 170.7 | 171.4
Medical care. . do___. .

Personal care.

Reading and recreation_. ol 144 | 1512 1400 | 149.5 | 150.3 | 150.9 | 1512 | 1514 | 152.8 | 1535 | 1541 | 154.4 | 154.9 | 155.5 | 155.8 | 156.0
Seasonally Adjusted

All itemns, percent change from previous month_____|.________|._..____ 0.2 0.4 0.7 0.4 0.5 0.5 0.3 0.3 0.3 0.4 2.8 1.0 0.6 0.8

Commodities. ..o ... 1967= 162.6 | 163.3 | 164.4 | 165.0 | 165.5 | 166.2 | 166.6 | 167.1 | 167.4 | 168.0 | «169.4] 171.4 | 172.2 | 173.6

Commodltles less food .. d 8 3 12(1)3 6161.6] 162.7 | 163.4 | 1640

177.3 | 178.3| 179.6 | 179.9 | 179.9 | 180.2 | 180.1 | 180.3 | 179.6 | 179.7 | =181.3| 185.4 | 186.4 | 189.3

177.8 | 178.4 | 179.8 | 181.9 | 183.3 | 184.9 | 186.3 | 187.9 | 188.7 | 191.8 | 2194.0 194.6 197.3 | 198.4
244.7 | 245.3 | 246.5 | 249.3 | 251.2 | 254.2 | 256.0 | 256.5 | 257.0 | 261.4 | =266.6] 272.0 | 278.1 | 280.6

145.6 | 146.0 | 146.6 | 147.1 | 147.8 | 148.7 | 149.4 | 149.4 | 149.9 | 150.6 | «151.7) 152.0 | 152.3 | 152.6

161.1 162.2 1 163.6 | 164.8 | 166.0 | 167.3 | 168.9 | 170.2 { 17L0 | 171.9 | 173.5| 1751 176.2 | 177.9
159.9 | 16L.0 | 162.3 | 163.8 | 165.0 | 166.5 | 167.9{ 169.5 | 170.3 | 171.5 | «173.0| 174.8 175.7 | 177.4
134.3 | 134.2 | 134.8 | 134.8 | 1351 | 1359 | 136.9 | 138.2 | 138.6 | 139.2 | «140.0 140.1 140.6 | 140.5

177.1 177.9 178.9 179.9 181.1 182.2 | 183.2 184.0 | 184.8 185.5 | ¢187.2| 188.4 189.9 191. 4
WHOLESALE PRICESS
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
8pot market dprices, basfc commodities:

22 Commoditles_ ... ___._____.________ 1967=100..| 1198.2 | 1201.0 | 196.0 | 202.3 | 202.8 | 207.4 | 216.0 | 206.9 | 203.1| 196.5 | 197.2 | 200.6 | 207.3 | 213.0 | 218.4 | 220.8
9 Foodstuffs. .. __________________________ do_._.| 1227.3 | 1201.6 | 200.0| 2043 | 202.7| 210.6 | 218.8 | 202.9 | 198.5 | 180.2 | 191.7 | 196.7 | 203.3 | 208.0 | 2i2.0 | 219.0

13 Raw Industrials.______________________ do____! 1180.4 | 1200.6} 193.2| 200.9 | 202.7| 205.2 | 214.1 | 209.6 | 206.2 | 201.6 | 201.0 | 203.2 | 210.2 | 216.4 | 222.8 | 2219
All commodities & .. .__________ ... ..... do....| 174.9 182.9 | r179.7 | 181.3 {r181.9 |7183.2 [r184.4 |r183.8 |7 184.8 |7 185.3 | 185.6 | 187.1] 183.0 | 190.0 | 191.9 | 194.3

By stage of processing:

Crude materials for further processing....do____ 196.9 205.1|7198.5 | 205.31 205.7 | 210.2 | 211.8 |r206.2 { 206.4 |r204.1 | 2045 | 207.9 | 208.1 | 215.4 | 219.9 | 226.0
Intermediate materials, supplies, etc _do___. 180.0 189.2 | #185.7 | r186.9 | r 187.7 {7 189.1 [r190.6 {r191.1 {7192.6 |192.7 | 193.0 | 193.9 } 194.9 | 196.4 | 198.5 | 20l.1
Finished goodsO______._. _do__..| 163.4 170.2 | r 168.0 | 169.0 |r169.4 | *169.9 | 170.5 | 170.0 | 170.7 | 172.2 | 172.4 | 174.1{ 175.1 | 176.5 | 177.5 | 178.8

Consumer finished goods - _..do___.| 163.6 168.9 F 166.8 | 168.0 |7 168.5 |r168.9 [~ 169.6 | 1687 | 169.3 |170.0 | 170.1 { 172.0 | 173.1 | 174.8 | 176.1 | 177.5

Producer finished goods....._..__..... do_... 162.5 173.2 [ 7170.6 |7 171.3 | r171.4 | r172.1 172.6 173.1 |7 174.0 [ 7177.2 177.8 178.9 179.8 180.2 180.7 181.6

By durability of product:

urable goods 165.8 175,9 {7 172.8 | r173.9 | r174.4 | r175.3 |7 176.4 |~ 177.1 | #178.2 | v 179.8 | 180.0 | 181.1 | 182.3 | 183.0 | 184.7 | 185.8
Nondurable goods. 181.7 188.0 | *184.5 | 186.7 |r187.4 | 189.0 {7190.2 |7 188.5 |~ 189.5 |r189.0 | 189.3 | 191.2 | 19L.9 ! 1950 | 197.0 | 200.5
Total manufactures.... 171.1 178.9 | 176.0 |*177.1 {r177.7 |7 178.9 |~ 179.8 [ 179.8 [*180.9 | 18L5 | 18L9 | 183.2 | 184.1 | 185.3 | 186.9 | 188.8

Durable manufactures._ ._......._ K 165. 6 175.5 | #172.4 [ *173.2 | r 173.8 | 174.8 |~ 175.7 |7 176.6 ;= 177.8 | 179.7 | 180.0 | 181.0 | 182.1 | 182.8 | 184.3 | 185.4

Nondurable manufactures 176.6 182.1 17179.5 | 180.7 I r181.4 {r182.8 |r183.8 {r182.8 i~ 183.7 {~182.9 | 183.4! 18501 185.7 ! 187.4 [ 189.1 ! 191.9

rRevised. »Preliminary. eSee note ‘Y for this page. 1 Computed by BEA. to 1967) to reflect new seasonal factors. & For actual wholesale prices of individual com-

2 Beginning Jan. 1977, the consumer price index rzplaces the family living items index. modities see respective commodities. ®Monthly data for January through October 1976
iData revised back to 1965 to reflect new base weights; comparable data for earlier period will have been revised to reflect the availability of late reports and corrections by respondents.
be shown later. 9 Includes data for items not shown separately. §Ratio of prices received © Goods to users, incl. raw foods and fuels.

to prices paid (parity index). TBeginning Feb. 1977 SURVEY, data have been revised (back
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May 1977 SURVEY OF CURRENT BUSINESS S-9

Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 911d descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. { Apr. | May | June | July | Aug. | Sept. ‘ Oct. ‘ Nov. | Dec. | JFan. | Feb. , Mar. | Apr.
COMMODITY PRICES—Continued
WHOLESALE PRICES®—Continued
(U.S. Department of Lahor Inderes)—Continued
All commodities@—Continued

Farm prod., processed foods and feeds.1967=100_.| 184.2 | 183.1 |r180.0 | 183.7 [r184.8 |r187.4 | 188.1| 181.7 [7182.9 |r179.5 | 178.4 | 183.9| 1848 | 188.4 | 190.9 | 195.9

Farm produets @ . ..o . do.__.| 186.7 | 191.1 |+186.5 | 192.9 | 192.6 | 196.5 | 196.9 [r189.7 {~ 191.9 [r186.7 | 183.6 | 191.6 | 193.5 | 199.0 | 202.4 | 208.1
Fruits and vegetables, fresh and dried._do_.__| 183.7 | 178.7 | 184.5 |r195.2 | 170.0 |r160,7 |r164.6 | 159.3 | 180.2 |r192.4 | 166.5 | 174.4 | 198.4 | 212.6 | 219.1 | 205.6
GrainsS. - oo do 223.9 1 205.9 | 217.8 | 209.0 | 213.5| 225.1| 224.3 | 207.6 | 205.5| 186.7 | 175.4 | 180.6 | 184.9 | 185.8 | 183.4 | 184.4
Live poultry - 189.8 166.9 | 182.6 | 165.4 | 174.3 | 174.9 | 184.0 | 179.0 | 164.9 | 150.5 | 130.1 | 145.7 | 153.7 | 188.7 | 177.2 | 182.3
Livestock_ ... 187.9 | 173.3 |+ 170.9 | 192.3| 186.9 | 1851 | 175.9| 166.2| 161.6 | 156.1 | 154.4 | 166.1| 166.0 | 166.2 | 163.5 | 167.9

Foods and feeds, processed @ _____________ do___.| 182.6 178.0 | 175.8 | 178.0 | 179.9 | 181.8 | 182.6 [r176.7 |r177.2 | 174.0 | 174.8 | 179.0| 179.3 | 18L.9 | 183.9 | 188.5
Beverages and beverage materials______ do_...| 162.4 173.4 |r167.1 |7169.2 | 172.4 | 172.8 | r175.9 | 175.8 |r176.4 |r177.5 | 178.8 | 183.8 ) 184.1 | 180.3 | 1995 | 202.0
Cereal and hakery products..___..____. do.__| 178.0 172.1 |r174.6 |r172.6 {7 173.2 | 173.7 | 173.6 |r170.2 {7 160.7 [r160.9 | 168.7 | 168.6 | 168.4 | 169.9 | 171.5 | 17L..6
Dalry produetS. - ... do.._{ 155.8| 168.4|r166.8 [r167.8 |7167.3 [r167.2 |r170.2 | 173.9 [*170.5 |7 169.8 | 168.1 | 167.3| 166.8 | 166.9 | 168.1 [ 173.6
Fruifs and vegetables, processed.____._ do__| 160.8 1 170.4 |+166.3 |7166.9 {~168.0 |r168.8 |7 169.7 |7 170.1 |7 172.1 |r174.4 | 175.0 | 175.8 | 175.4 | 182.9 | 184.2 | 185.6
Mests, poultry, and fish______________ do.__ | 19L.0| 18L6| 180.6 | 189.2 | 190.3 | 190.0 | 185.3 | 174.7 {7176.1 | 168.5 | 168.4 | 176.8 | 178.6 | 177.4 | 174.2 | 1749

Industrial commodities_ .. ..._........_.__. do._..| 1715 | 182.3 |r179.0 | 180.1 [r180.5 |r181.5 |r182.7 {r183.8 {r184.8 | 186.3 | 187.0 | 187.4| 188.4 | 189.9 | 101.6 | 193.2
Chemleals and allied products 9 . _._.._. do._..| 181.3| 187.0 [r186.8 [7187.0 |r187.1 [»187.3 |~ 187.1 (r188.0 [ 188.6 |r188.6 | 188.7 | 188.4| 1ss.9 | 189.8 | 1911 | 102.6

Agrie, chemicals and chem, prod do___.| 203.6 188.4 | 190.4 | 180.9 [~ 189.8 | r188.1 |r184.5 |~186.2 [7186.9 [r186.8 | 184.1 | 183.2 | 1s0.2 | 183.5 | 1869 | 183.1
Chemicals, industrial...____________ do.__| 206.9| 219.0 |r217.9 [r218.3 |r218.7 [r218.4 | 219.2 |r221.2 | 221.7 [r222.2(222.8 | 221.9| 222,71 | 222.9 | 222.3 | 223.2
Drugs and pharmmaceuticals. 126.6 134.0 |r132.2 71329 | 133.1 |r134.4 [r134.7 |r135.2 ] 135.4 |r135.4 | 135.9 | 136.4{ 137.5| 138.4| 130.0| 139.5
Fats and oils, inedible.__ 255.2 | 249.91 256.2 | 243.6 | 235.5| 243.5| 258.0 | 249.4 | 262.9| 251.2 | 25L.2 | 254.6 | o539 | 253.9 | 273.7 | 3049
Prepared paint..._. ... Jf o 166.9 174.2 |r172.0 | *178.2 |r178.2 | r173.9 | 173.9 | r175.7 | r176.2 | 176.9 | 177.8 | 177.3| 177.3 | 177.3 | 178.9 | 180.6
Fuels and related prod., and power¢.__.do._..| 245.1| 2655 |7 255.8 {r257.0 | 257.2 |r260.5 |7 265.3 |7 269.2 |*271.2 |r277.1 | 281.8 | 978.8| o787 | 289.0 | 293.4 [ 298.6
08 - o e 385.8 368.8 1r368.1 |r367.3 [ 367.6 {366.6 | r367.7 |*367.8 | 368.0 |r368.4 | 360.2 | 373.9] 3763 | 377.5| 378.9 | 380.0
Electrie power. 193.4 | 207.7 |~ 2026 |7 204.4 |7 204.7 |~ 206.3 |7 210.1 |- 213.6 [7214.5 |r213.2 | 214.1 | 211.8 )| 2140 219.8 | 223.5 | 229.8
Qas fuels_.._____ 216.7 | 286.8 | 254.3 | 266.1| 267.8{ 275.9| 277.3 | 286.6 | 280.5| 330.9 |365.0 | 337.6| 3222 | 363.7 | 370.9 | 379.0
Petroleum produ 257.5 | 276.4 | 269.6 |7 267.2 |7 266.9 | 270.6 |r 276.8 | * 280.7 |* 283.7 [~ 285.0 | 286.1 | 287.1| 2sg.2 | 2951} 301.3 | 306.4

Furniture and household durables ¢ 139.7 | 1455 {r144.0 |r 144.5 |7 144.9 | 145.3 | 145.7 | 146.1 [ 146.7 {r147.2 [ 147.4 | 147.8| 148.6 | 149.1 | 149.6 | 150.1
Appliances, household . _..___._____ do....| 132.3 139.1 [138.3 |7 138.8 | 138.8 [r139.1 [ 130.7 |r140.0 [7140.2 |r140.4 | 1404 | 141.0| 141.2 | 142.1 | 142,09 | 143.1
Furniture, household.__ 277 | 146.3 | 1535 1r150.9 {1511 |r151.8 | 153.0 |r153.5 1539 |~ 155.0 | 156.5 | 157.3 | 158.6 | 158.7 | 158.9 | 150.6 | 160.7
Home electronic equipment 935 91.2 | roL.3| ro1.8| r91.3 | r91.2| roL2| rol.2| r91.2| ro1.3| 00.9| 00.8| ‘89,6 | 89.3| so.3| 884

Iides, skins, and leather products 9 .._._do....| 148.5 | 167.4 |r162.0 |r166.1 |7170.1 |r168.1 |170.3 | #171.6 | 173.6 |r170.0 | 169.7 | 170.5| 174.5 | 176.7 | 177.6 | 180.1
Footwear .__________ ... ... d 147.8 158.4 |+154.0 {7156.3 |7 156.8 | r158.7 | * 160.7 {7161, 2 |~ 162.5 | *162.6 | 163.0 | 163.9| 164.5 | 165.9 | 166.7 | 167.7
Hides and skins d 174.5 | 258.1 | 239.5 | #270.6 |7 285.9 |7 261.1 | 278.6 | 284.8 | 202.1| 251.4 | 231.8 | 250.6 | 278.9 | 282.5 ) 285.9| 305.0
Leather . .. ... 1515 | 1881 |-178.9 | 183.8 | 203.3 | 1on.2| 102.2| 196.3 | 19751 1931 | 191.4 | 1917} 1029 | 201.3 | 201.4 [ 2041

Lumber and wood products - 176.9 | 205.5 |r202.5 | 203.3 |202.4 [~109.0 | 203.7 | 207.5 | 212.8 | 213.6 | 214.3 | 219.9] 222.7 | 224.2} 228.7 | 220.6
Lumber ... 192.5 | 233.0 | 230.4 |r230.4 | 227.8 |ropa.2| 2812 236.2| 244.3 |r245.6 | 244.3 | 252.0| 257.8 | 259.3 | 266.0 | 268.3

Machinery and equipment 9 161.4 | 170.9 |r168.4 |r160.2 | r169.6 | r170.4 |r170.2 {r 1716 [r172.8 | r174.0 | 174.7 | 175.5 | 177.0 | 177.5 | 178.2 | 178.8
Agricultural inachinery and equip_.... do._..| 168.6 | 1826 |r170.8 |7 170.0 |~181.1 |r182)1 |{~182.0 |~ 183.8 | 185.6 |~186.3 | 188.9 | 190.7 | 192.3 | 193.3 | 1946} 194.9
Construction machinery and equip___-do____| 185.2 | 198.6 |r195.0 [*195.3 | 196.4 |~ 197.8 | 109.0 | r200.6 [~ 2010 |r202.7 | 204.2 | 204.5| 208.8 | 209.1| 209.5) 211.4
Electrical machinery and equip._._._.. do___.| 140.7| 146.6 |r145.0 (71453 |r145.5 |r146.0 |r146.4 |~ 146.7 [ 145.2 | ~140.2 | 150.0 | 150.4 | 151.3 [ 15L1| 1517 | 15L.8
Metalworking machinery and equip_...do____| 17L.6 1827 |r179.3 | 180.5 | 181.4 {r182.1 |7 182.6 |#183.7 | 184.4 {r185.8 | 187.2 | 188.6 | 190.9 | 192.7 | 193.7 | 104.7

Metals and metal products @ ..........__. do_._.| 1856 | 195.8 |7100.7 [*193.0 |r194.2 | 196.6 |7198.9 |r100.5 | #200.1 |r200.0 | 199.9 | 200.8 | 201.8 | 203.0 | 206.4 1 2080
Heating equipment__.__.__..._.___.___ do___.| 150.7 158.1 {r155.1 |7 155.8 [~ 156.8 [~ 157.0 |~ 158.4 | 159.3 |~ 160.3 | 160.1 | 160.9 | 161.8 | 162.¢ | 163.1 1 163.7 1 1635
Tron and steel. . ___ = 200.9 | 215.8 |ro11.4 |7 213.3 [#213.3 | 218.2 |*220.1 | 219.9 |~ 218.8 | 218.8 | 218.9 | 222.6 | 224.2 | 2247 227.3 9389
Nonferrous metals 171.6 | 18L5 |r170.7 |*177.7 | 181.6 [~183.1 | 187.2 |+ 187.8 | 189.9 | 188.4 | 187.3 | 184.8 | 185.3 [ 188.3 | 195.0 1 199.3

Nonmetallic mineral products @ .....__... do__.. 174.0 186.0 {r182.7 |7 185.4 | r186.0 [r186.3 |7 187.3 |~ 188.0 | r188.6 |~ 180.4 | 180.1 | 180.5 | 192.3 | 193.4 195.0 | 1982
Clay prod., structural, excl. refrac.._._.do.___| 151.2 { 163.4 |-160.6 |7 161.3 |#161.7 | 162.1 | 163.1 |~164.0 | 166.1 | 166.2 | 168.2 | 168.8 1 170.1 | 167.8 | 170.7 | y72.7
Concrete produets- ... do....| 170.5 | 179.6 [r178.1 |7 178.4 [r179.4 |#179.5 | r181.0 |r181.4 | »181.2 {r181.4 | 180.1 | 183.0| 1s87.0 | 187.8 | 188.4 | 190.2
Gypsum products_____________________ do....| 1440 | 154.2) 150.4 | 1500 | 1537 | 1535 |r153.4 | 155.1 | 157.6 | 159.1 | 160.1 | 160.1] 160.8 | 160.8 | 164.0} 172.2

Pulp, paper. and allied products. 170.4 | 179.4 | 176.9 |~178.6 [+179.3 | r170.6 | 180.5 | 1810 | 181.6 [r1sl.6 | 181.7 | 182.0| 182.9 | 183.0 183.6 | 185.1
P 17229 | 182.2 | 178.0 [r180.0 | 1817 | 181.8 | 184.5 |*184.9 |r185.4 |- 185.9 | 185,90 | 186.4 ) 188.9 [ 189.4 1918 | 13932

150.2 | 150.2 | 155.5 | 156.7 | 167.1 {r157.1 |*158.3 [r161.1 {r163.0 [r164.6 | 164.8 | 164.6| 164.5 | 1640 16431 165.9
148.5 | 1615 | 155.5 | 155.5 | 155.5| 155.5 |7157.3 {r167.4 |r170.9 |»172.9 | 172.1 | 172.3| 170.0 ) 163.6} 163.6 § 170.1

Textile products and apparel §._......._. do._..| 1379 | 148.0 |ri146.8 {r147.3 [7147.3 |#148.3 | 140.0 |r140.5 | 149.0 | 146.3 | 149.8 | 149.5| 1503 | 15L1} 152.1 1 153.7
Synthetic fibers 102.4 |102.2 [r102.9 | #1027 | #102.5 | *102.6 [~ 103.3 | »103.1 | #1019 | 101.9 | 10L.8§ 102.6 | 103.4 . 103.4 )| 106.6
Processed yarns and threads 99.6 |r100.7 | r99.2 | r90.0 | r99.7 |r101.2 | r90.6 | r98.9 | rog0| 9r.2| 968} 9e6| 97.21 U7 | 10L5
Gray fabries. _._____.__.. 105.4 |#103.4 {r104.0 | r 105.2 | r 106.6 | 7 108.5 | 108.5 {r107.1 | 107.4 | 107.9 | 106.7 | 105.1 | 103.8 | 103.6 | 105.0
Finished fabrics _..d 100.9 7 101.8 [7102.7 [r101.9 [r101.4 {r101.0 | 1010 {*100.5 {*100.3 | 101.1 | 1:00.5{ 100.4 | 10L.2| 102.7 | 104.2
Apparel____ 139.9 | 1372 |7138.1 [r138.4 |7 130.8 | 140.2 |r141.5 |r 1413 |r142.2 | 142.8 | 142.9| 1448 | 145.6 | 146.0 | 146.4
Textile hous: 159.1 r 1575 [~ 156.9 |~ 157.3 [~ 158.0 |7 159.6 {~160.7 | 161.1 |~162.4 | 163.2 | 163.2| 165.5 (| 167.1| 169.6 | 170.4

Transportation equipment ¢ ___Dec. 1968=100..| 141.5 | 1501 {-149.0 | 149.2 | 140.0 [r140.2{ 140.2 | 150.2 | 151.0 [r156.1 | 166.2 | 157.0| 157.1 | 157.2  158.4 & 158.7
Motor vehicles and equip..._._..__ 1967=100..] 144.6 153.8 | r151.6 | 151.8 | 151.6 |r151.8 | 151.7 | 1528 | 153.5| 159.0 | 159.1 | 159.5] 159.2 | 159.4 | 160.7 [ 161.0

Seasonally Adjusted }
All commodilies, percent change from previous
moentho.. et r0.2| ro0.9 0.2 ro.5] r0.4] —0.2 0.7 0.5 0.6 0.6 0.5 0.9 1.1 1.1
By stage of processing:

Crude materials for further processing 1967=100_.|__..._.__{.___..__. r109.4 |r208.9 |r208.2 | 200.7 |r208.9 |r202.4 |r202.1 [#202.21207.0| 2082} 2208.8 | 218.6 | 220.8 [ 220.9

{;ilteir{)nogmtvdnmwrmls supplies, etc_...... i YO RN S r186.3 | 187.0 |7187.6 |7 188.7 | r180.9 |7180.8 [ 101.7 {r102.7 | 193.5 | 194.7 } °195.7 | 197.2 | 199.2 | 20L.3
nished goods:

Consumer finished goods___________._._.. 166.7 | 168.8 |7160.3 |r169.5 |r160.2 [#168.5 | 160.3 | r169.6 | 169.9 | 171.8 ] 172.9 | 1744} 176.0 ! 178.3
Food... ... ... .. .. |r178.1 | 184.3 | 185.5 |r183.7 [r18L 0! 177.1| 177.1 |r176.4 | 175.8 | 180.8 | ¢180.6 | 184.2 | 186.2 ] 190.8
Finished goods, exc. foods. d 150.3 |r159.4 [r159.5 |7 160.7 | 161.5 |r162.5 | 163.7 | 164.6 | 165.3 | 165.8 ] °167.4 | 167.9 | 160.2 | 170.4

urable._.._.__. 142.8 |143.0 |r143.3 |7 143.9 [r144.2 | 7 144.9 |7 1457 | r146.5 | 146.7 | 146.9 | °148.0 ) 148.8 149.4 | 150.5

Nondurable..____. 170.2 |7 170.3 [#170.3 | r171.8 | 173.1 [r174.2 | 175.6 | 176.7 [ 177.9 | 178.4 | ¢180.3 | 180.7 | 182.5 | 183.7

Producer finished goods £170.7 [ 71715 | r 1708 | 1725 |r173.1 | 173.6 |r174.5 |r176.3 | 177.2 | 178.5| °179.2 | 180.1 | 180.8 | 18L.8
By durability of product:

Total manufactures______...__._.._______.. 176.7 |7 177.8 [r178.1 [r170.1 | r179.3 |r170.1 [~ 180.2 | 181.0 | 182.1 | 183.4 | <I184.1 | 185.9 | 187.7 | 180.6
Durable manufactures._ . - r172.7 11732 [ r173.5 | v 174.5 | r 175.8 {r176.2 | 7177.8 | 179.3 | 180.4 | 181.7 | °182.5 | 183.4 | 184.7 | 185.4
Nondurable manufactures r179.9 | 182.2 (r182.7 [~183.5 |~ 183.1 |~ 181.5 {~182.4 |~ 182.4 | 183.2 | 185.0 | °185.7 | 187.8 | 180.5 | 193.4

Farm produets_......._._._.___._________. doo. | ... e |r187.3 |r195.0 | 194.3 | 195.3 [ 194.2|r187.7 |r189.2 |r188.2 | 187.1 | 191.9[ #194.0 | 198.3 | 203.3 | 210.2

Processed foods and feeds.. .. _.._.._....._... s 1 N R r177.2 ] 179.5 1 181.1 |r181.6 | 180.5 (r175.9 |r176.0 | 174.9 | 175.7 | 178.9 | ¢178.6 | 18L.9 | 185.4 | 190.1
PURCHASING POWER OF THE DOLLAR

As measured by—

Wholesale prices....__.___._._._.___. 1967—81 00.. $0.572 | $0.547 |- $0.556 | $0.552 | $0.550 | $0.546 | $0.542 | $0.544 | $0.541 | $0. 540 ($0.539 | $0.534 | $0.532 | $0.526 | $0.521 | $0.515

Consumer prices......____..______.._____.__. do._... . 621 . 587 . 597 . 595 . 501 . 588 . 584 . 582 579 577 | .575 574 .570 . 565 561 joo -

s See note ‘1’ for this page. J'See corresponding note on p. S.8. Q Includes data for for the newly introduced indexes. 1 Beginning in the February 1977 SURVEY, data have

items not shown separately. § Effective with Jan. 1976 reporting, the textile products been revised (back to 1067) to reflect new seasonal factors. @ See corresponding note on
group has been extensively reclassified; no comparable data for earlier periods are available p. S-8.
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S-10 SURVEY OF CURRENT BUSINESS May 1977
Unless otherwise stated in footnotes below, data I 1975 l 1978 1976 1977
through 1974 and descriptive notes are as shown |
in the 1975 edition of BUSINESS STATISTICS ‘ Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. ‘ Nov. ’ Dec. | Jan. | Feb. | Mar. | Apr.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total ___.__ mil. $._| 132,042 | 144,494 { 10,435 | 11,405 | 12,249 | 13,110 | 12,848 | 13,449 | 13,605 | 13,674 | 13,274 | 11,887 [ 9,471 [ 9,718
Private, total O ____ . ... 93,034 | 108,197 | 7,771 | 8,504 | 9,166 | 9,669 | 9,528 | 9,790 | 10,005 | 10,363 | 10,279 | 9,373 | 7,453 |r 7,652
Residential (including farm).. 46,476 59 552 | 4,027 | 4,644 | 5,146 | 5,465 | 5,485 5,499 | 5,641 | 5,870 | 5,772 5 170 | 4,206 | 4,225
New housing units. 34,412 46 743 | 3,055 | 3,379 ! 3,720 | 4,173 | 4,491 | 4,628 | 4,721 | 4,805 | 4,663 3 977 | 3,342 | r 3,480
Nonresidential buildings, except farm and pub-
lic utilities, total @ _____.._..______. mil. $__| 26,406 | 25,748 1 2,069 | 2,061 | 2,006 | 2,145 | 2,143 | 2,340 | 2,305 | 2,319 2,276 | 2,172 | 1,805 |~ 1,836
Industrial..___.____ .d 8,017 6,910 586 582 580 583 533 5 592 570 572 586 456 r 468
Commercial.. 2,804 | 12,586 ] 1,007 ) 1,008 | 1,018 | 1,034 | 1,078 | 1,164 1,134 | 1,172 | 1,123 | 1,057 906 r 015
Public utilities:
Telephone and telegraph_.._....._____. do.... 3,689 3,767 316 300 208 341 314 336 346 349 364 347 242 266 | feeeoos
Publie, total @ . do_...| 39,009 |~36,678 | 2,644 2,901 | 3,083 | 3,541 | 3,320 | 3,659 | 3,600 | 3,311 | 2,095 2,514 {2,018 {+2,066 | 2,309 {....._...
Buildings (excluding military) @ _____.__. do....| 14,616 12,450 § 1,086 | 1,051 997 | 1,081 | 1,100 | 1,114 1,121 1,016 949 886
Housing and redevelopment . . ..do_... 64 609 42 50 45 50 57 63 61 53 50 58
Industrial .. ... . ... ... _.do._... 919 972 84 82 83 87 66 73 111 86 73 72
Military facilities._.____.______ _.do____ 1,391 1,479 122 117 120 120 119 123 122 123 138 130
Highways and streets__ .. _____._.__ do.___| 10,345 9,112 486 685 820 997 930 | 1,071 1,022 470 750 495
New construction (seasonslly adjusted at annual
rates), total ___________________________. bilb $_ ||l 145.1 | 144.5 | 143.4 | 145.4 | 1411 142.0 | 146.3 | 146.8 | 150.4 | 152.2
Private, total @ ... __. s [ T IR (NP 107.1 | 106.6 | 107. 106.5 | 103.8 | 104.7 | 108.7 | 112,8 | 116.4 | 118.9
Residential (including farm)........._.._. [ 1+ TSNS IR IR 58.1 58.9 58.8 58.7 57.2 55.4 58.7 63.4 66. 4 70.2
New housing units. __.____ ... _.____ [ (e NS PR RN 43.8 44.2 43,9 45.4 46.9 46. 5 48.8 51.1 52,7 54.3
Nonresidential bm]dings except farm and pub-
lic utilities, total Q. il 26.9 25.4 25.3 25.0 24.8 26.6 26.3 25.5 25.7 25.8
Industrial_. 7.6 7.2 7.0 6.7 6.1 6.9 6.9 6.4 6.5 6.5
Commercial 13.3 12.6 12.3 12.0 12.6 13.0 12,7 12,6 12.6 12.9
Public utilities:
Telephone and telegraph.._ .. ... ._... L 1% J DRI RPN 3.8 3.6 3.6 3.7 3.6 3.8 3.9 3.9 4.2 3.9
Publie, total @ . [ [ S DRI PP, 38.0 37.9 36.2 38.9 36.8 37.3 37.6 34.0 34.1 33.3
Buildings (excluding military) Q. _______ F [ T (Y RO 14.2 12.9 11.6 13.0 13.1 12.5 13.0 11.0 10.6 10.7
Hoasing and redevelopment .. d . .6 .6 .6 .6 .7 N .6 .5 .6
Industrial ... . . ... ___. 9 .9 .9 .9 .9 1.0 1.5 1.0 .9 .8
Military facilities._._ 1.5 L5 1.4 1.4 1.4 1.5 1.4 1.5 1.6 1.6
Highways and streets.....______.___._._. [ (T R O 9.6 10.6 9.9 10.3 8.3 9.6 8.9 8.7 7.8 7.5
CONSTRUCTION CONTRACTS
Construction contracts In 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total _________________________ mil. $__{ 792,659 | 107,158 | 8,908 | 90,408 | 9,836 | 10,533 | 9,774 | 8,505 | 8,112 | 10,063 | 7,691 | 7,196 | 6,748 | 7,523 | 9,937 [._.......
Index (mo. data seas. ad).)......_._. 1967=100__ 1168 1194 192 208 20. 187 215 186 203 237 186 183 203 207 207 |ececnaa-
Publie ownership. ..o .oo.o.___ _1732,198 [r29,246 1 2,192 | 2,383 | 3,915 | 3,136 | 3,246 | 2,505 | 2,344 | 2,265 2,123 | 2,091 | 1,793 | 2,007 | 2,655 [--ccouoo
Privateownership_.____________________ r 60,460 |7 77,913 6,716 | 7,025 | 5,921 7,397 | 6,528 | 5,999 5,768 7,798 5,568 | 5,106 | 4,955 5,516 | 7,282 |........
By type of building:
Nonresidential. ... ... __ r31,647 {730,045 § 2,561 2,741 | 2,819 2,805 | 3,031 | 2,536 | 2,875 2,728 | 2,401 | 2,133 | 2,163 | 1,879 | 3,008 ...
Residential ... ___.____. . _{r31,261 |r43,651 | 3,618 4,003 3,055 | 4,166 | 4,149 4099 | 3,758 | 4,084 | 3.716 3,936 | 2,027 | 3,427 | 5149 | _..ll.
Non-butlding construction 729,751 |r 33,463 | 2,729 | 2,664 | 3,062 | 3,562 | 2,504 | 1,869 1,478 | 3,271 1,484 | 1,828 1 658 | 2,217 | 1,785 ...
New construction planning
(Engineering News-Record) O............. do....| 83,795 | 88,457 { 5,088 | 6,893 | 5,193 | 6,041 | 8,003 | 5,048 | 7,056 | 7,359 | 9,771 | 10,674 | 9,351 | 4,438 | 6,441 |.___._..
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and publie)......_....... thous..| 1,171.4 | 1,547.6 | 118.8 | 137.4 | 148.3 ) 155.1| 137.4 ) 146.8 | 153.1 {r149.8 | 128.2 | 108.1 81.6 | r112.7 | r175.8 | 182.3
Inside SMSA's_.._........ d 7766.8 | 1,048.2 83.9 9.5 97.8 | 105.5 87.2 97.7 08. 8 08.1 89.5 78.6 63.9 ( r80.7 | r126.8 127.1
Privately owned. ... .. .__ 1,160.4 | 1,837.5 118.4 137.2 147.9 154.2 136.6 145.9 151.8 148.4 127.1 107. 4 81.3 | r112.5 { r175.7 182.0
One-family structures 892.2 | 1,162. 4 92.4 | 107.8{ 112.2| 119.6 112.8 [ 112.8 | 108.0 109.1 89.4 71.6 55.7 | r87.2{r127.3 141.8
Seasonally adjusted at annual rates:
Total privately owned. .._________ 1,426 | 1,385 | 1,435 1,494 1,413 | 1,530 | 1,768 | 1,715 1,706 | 1,889 | 1,384 (r1,802 {72114 1,875
One-family structures 1,124 1,091 1,091 1,122 | 1,129 1,172 1,254 1,269 1,236 1,324 1, 006 1,424 {71,520 1,444
New private housing units authorized by bullding
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total_____ . ... 939 1,280 1,188 1,082 1,158 1,150 { 1,215 1,296 1, 504 1, 492 1, 590 1,514 1,307 1,529 | 1,712 1,534
One-family structures 676 895 882 803 829 870 874 926 998 | 1,072 | 1,053 927 | 1,064 {71,208 | 1,051
Manufacturers’ shipments of mobile homes (Manu-
factured Housing Institute):
Unadjusted________. . . ... ... thous.__.| 212.7 249.9 21.6 23.6 24,41 23.7 20.3 23.8 22.7 22,2 18.1 15.3 14.7 | 218.0 23.4 -
Bensonally adjusted at annualrates__._____ [ N DU S 244 237 260 233 224 252 255 269 251 252 258 2275 275 |oeoeaaot
CONSTRUCTION COST INDEXES
Dept. of Commerce composite ... .___.. 1067=100._ 189. 4 198.1 193.61 194.8 | 196.0 | 198.2 | 190.0 199.5 {1989 | 201.1 | 202.3{ 204.1 | 204.7 | r205.0 | 204.7 |..----..
American Appraisal Co., The: ~
Average, 30citles.___________.___._____ 1,716 1,870 1,818 1,834 | 1,849 1,870 | 1,807 1,907 1,912 1,915 1,913 1,917 1,925
Atlanta._.___ 1,871 2, 009 1,965 { 1,980 | 1,980 ( 1,987 | 2,043 2,050 { 2,054 2,048 2,044 2 ,050 | 2,077
New York.. 1,827 1,027 | 1,903 | 1,908 | 1,008 1,921 | 1,040 | 1,946 | 1,048 | 1437 | 1,943 | 1,946 | 1,953
San Franclsco 1,698 1, 906 1,851 [ 1,881 | 1,881 { 1,926 | 1,930 | 1,941 1,957 1,961 1,957 1,961 1,967
8t. Louis 1,659 1,803 1,741 | 1,747 § 1,810 | 1,821 | 1,835 1,846 1,849 1,841 1,839 1 842 1,850
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings..._..1967=100._ 185.0 199.6 | 1944 [ . ____ | 199.8 [-__._.__ 201.3 ... 202.8 |- 207.8 ... ...
Commercial and factory buildings 188.8 204.9 | 200.5 |._......| 205.3 {....__.. 206.6 |___.____ 208.1 |__.____. 2128 | ...
Residences. _......_._....__.._.........__ 183.5 | 198.6 | 191.8 ol1esr | 200.7 |__...__. 202.6 1..___.__ 208.8 [
r Revised. » Preliminary. 1 Computed from cumulative valuation total. 2 Un- OData for Apr., July, Sept., and Dec. 1976 and Mar. 1977 are for 5 weeks; other months,

adjusted data for Jan.-Dec. 1976 and seasonally adjustad data for Jan. 1974-Dec. 1976 will be

available later.

4 weeks.

?Includes data for items not shown separately.

1 Data for new construction have been revised back to Jan. 1973. The revised data are
available from the Bureau of the Census, Washington, D.C. 20233
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May 1977 SURVEY OF CURRENT BUSINESS S-11

75 1976 1976 1977
Unless otherwise stated in fooinotes below, data 19 I
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. [ Dec. | Jan. | Feb. | Mar. | Apr.

CONSTRUCTION AND REAL ESTATE—Continuéd

CONSTRUCTION COST INDEXES—Con.

Engineering News-Record:

Building_..___.__.__. 1967=100. | 193.3 | 210.9 | 2040 | 205.6 | 206.9| 200.5| 211.0| 215.4 | 217.4 | 218.4 | 218.9| 219.7] 220.4 | 221.9 {1202.6 [ 1222.9
Construction do.._.| 2057 | 223.4 | 2157 216.7 | 219.4 | 224.3 | 224.7 | 227.6 | 220.8 | 230.7 | 231.5 | 231.8] 232.2| 233.2 |1234.0 11234.0
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.)..... 1967=100...f 203.8 | 199.3 | 200.3 |. . .. .l._._._. 20004 oo 199.0 Voo 2004l
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted ¢ ... 1047-49=100. | 160.4 | 174.3 | 183.0 | 184.5| 179.2 | 192.2| 179.3 | 191.1| 183.9 | 176.7 | 163.4 | 152.4 | | |ooo_.
Seasonally adjusted &Ll do.} | 188.9 | 180.9 | 165.0 | 179.4 | 186.7 | 174.9 | 179.8 | 159.6 | 17a.9 | wpecn VoI TTTYIITIIIINIIIIIIIUNITITIN
Iron and steel products, unadjusted........ do....| 1409 | 1419 157.2| 153.3 | 153.3 | 165.7 | 142.4 | 147.7| 147.7 | 139.9 | 1200 1227 |l
Lumber and wood products, unadj....... do_..| 1669 191.2] 202.2| 199.5| 183.2 | 190.0 | 182.4 | 202.2| 199.5 | 204.2 ) 1887 | 1869 |- I T| CIIII|IIIIIITIiLllilIl
Portland cement, unadjusted.... .._._.. do...| 182.9| 192.3| 168.0 | 198.2 | 205.5 | 238.7 | 230.9 | 251.1| 233.6 | 223.7 | 190.4 { 138.6 |- - C| o IIIl|looITl|tiIilTT
REAL ESTATESY
Mortgage applications for new home construction:
FHA net applications..........___.. thous. units..| 82,3 | 950 7.2 8.4 8.5 8.3 9.6 9.2 8.0 7.7 9.1 8.7 6.8 1.2] 10.6| 10.8
Seasonally adjusted annualrates.._.._... do__.| ... .. 76 93 91 86 115 107 89 93 115 125 107 156 111 125
Requests for VA aporaisals._.._.___._._.__ do....| 1577 | 183.4| 180| 183 151] 158| 150 155| 1531 154 160 14.5( 156 18.6| 225| 19.7
Seasonally adjusted annualrates ... dof | 17 191 175 171 170 168 182 190 193 234 230 254 240 216
Home mortgages insured or guaranteed by—
Fed. Hous, Adm.: Face amount....___._. mil. §..16,166.12 |6,362,12| 515.71 | 411.67 | 458,49 | 655.59 | 645.90 | 712.67 | 512.30 | 544.50 { 557.75 | 508.00 | 608.67 | 699.49 | 676.86 | 654.86
Vet. Adm.: Faceamount§._..____.____.___ do._...|8,863.84 [10,414.77| 837.38 | 675,98 | 756.54 |1,250.56 | 709.55 | 912.39 | 995.32 | 827.26 {1,053.18] 962.30 | 989,22 | 988.50 [1,041.52 | 903.75

Federal Home Loan Banks, outstanding advances
to member Institutions, end of period.____ mil. $_} 17,845 | 15,862 | 15,757 | 15,236 | 14,898 | 15,274 | 15,403 | 15,751 | 16,062 | 15,865 | 15,765 | 15,862 | 15,183 | 14,816 | 14,462 | 14,952

New mortgage loans of all savings and loan associa-
tlons, estimated total il
By purpose of loan:
Home construction..
Home purchase_ _
All other purpose:

55,040 | 78,792 | 5,810 | 6,539 | 6,625 | 8,326 | 7,771 | 7,747} 7,253 | 6,808 | 6,526 | 7,287 | 5,448 |r5,631 | 8,189 [.__.....

10,097 | 14,820 } 1,155 | 1,343 ] 1,271 | 1,435 | 1,378 | 1,320 | 1,324 | 1,332 | 1,306 | 1,421} 1,005 {1,071 | 1,704 |__.__.__
32,106 | 48,252 | 3,371 | 3,879 | 4,050 | 5,300 | 4,977 | 5,047 | 4,574 { 4,183 | 3,958 | 4,178 | 3,310 | 3,375 | 4,777 |___.._..
12,837 | 15,720 | 1,284 | 1,319 | 1,304 | 1,501 | 1,417 | 1,380 | 1,355 | 1,293 | 1,262 | 1,688 | 1,133 |~1,185 | 1,708 | ______.

Foreclosures __..._.....__............... number. | 142,803 |___..__. 12,804 b e et
Fire losses (on bldgs., contents, ete.)..._..._ miL $..| 3,560 [ 3,558 335 301 287 288 275 299 316 247 238 314 334 | 362 34T [eonan
DOMESTIC TRADE
ADVERTISING
McCann-Erickson natfonal advertising {index,

seasonally adiusted:

Combined index_______________ .. ____ 1967=100. _ 147 183 171 184 182 184 197 191 187 193 192 186 192 192 1 e
Network TV _______ ... .. ____.. do.__. 160 197 183 184 193 197 232 204 192 204 212 200 215 212 f. s
Spot TV _ . ... 166 220 204 236 228 236 221 235 246 224 231 214 213 203 | [
Magazines._..________________.___________ 119 142 129 144 141 141 147 140 144 153 145 150 148 163 (oo
Newspapers 142 178 170 181 172 162 180 192 170 198 181 183 194 177 e

M angin;a advertising (general and natl. farm maga-
zines):

Cost,total__________________. --mil.§__| 1,336.3 [1,622.0 | 130.4 | 144.6 | 158.8 | 123.1 | 100.9 | 101.1 | 142.9 | 182.4 | 194.0 | 1415 111.7 | 135.9 | 154.4 [._______
Apparel and accessories. . wo.do__. 47.0 | 56.4 5.1 6.5 5.1 2.6 1.9 3.9 7.6 7.1 6.3 4.2 3.4 3.2 5.9 .
Automotive, incl. accessories_____________ do_.. 101.5 | 142.0 13.7 14.2 16.4 11.2 8.3 6.0 7.4 19.6 18.9 8.8 9.6 13.5 14.8 |.
Buliding materials.___.__ —.do_.__ 20.7 28. 4 2.2 3.6 3.8 2.6 1.7 1.2 3.1 3.5 2,2 2.1 1.4 2.0 3.5 |.
Drugs and tolletries____________ _.do____| 140.6 | 165.2 12.6 13.6 14.7 13.9 11.6 12.5 13.9 17.6 16.9 14.4 12.3 16.0 17.0 |-
Foods, soft drinks, confectionery._ . _.__ do._.. 92.0 | -120.5 9.7 10.5 9.0| 108 6.9 6.9 9.4 15.3 17.2 | 127 6.8 1.7 .

Beer, wine, liquors. _.______._____________ do__..| 100.9 | 110.9 8.1 8.2 9.4 9.1 6.7 5.9 8.3 12.5 15.8 | 17.3 4.1 5.0

Household equip., supplies, furnishings. _do---_ 55.1 83.6 5.9 8.4 10.3 5.6 4.6 4.7 83 10.8 i1.7 6.3 3.1 5.3

Industria) materials. d 34.2| 46.9 3.1 4.0 6.2 4.1 3.1 3.2 4.3 5.0 5.4 3.8 2.9 3.6

Soaps, cleansers, ete. 19.4 25.0 1.6 2.3 2.2 1.5 2.2 2.3 2.3 2.8 2.6 1.9 2.2 2.8

Smoking materials.________ 144.2 | 161.7 14.4 14.5 15.7 13.4 12.2 13.0 12.5 13.3 14.9 12.8 12.9 13.6

Alother.____________ ... 580.7 | 6812 54.1 58.8 66.0 48.3 41.7 41.3 65.8 74.9 82.1 57.0 52.9 59.1
Newspaper advertising expenditures (64 cities): @

Total ... i 4,117.4 15,068.5 | 409.6 | 427.3 | 463.5 | 422.9 | 362.7 | 406.1 | 427.1 | 492,90 | 478.4 | 446.6 | 420.3 | 393.1
Automotive 9.8 10.9| 10.3 9.5 8.6 9.5 1.2 129| 12.3 7.3 121 121
Classified. .. 104.3 | 105.4 | 118.6 | 109.3 | 104.9 | 118.4 | 106.4 | 118.6 | 100.0 | 83.1| 116.8 | 101.9
Financial. 14.1 13.8 10. 4 12.3 10.5 6.7 1.2 14.5 11.2 12,0 13.7 9.3
General .. 60.7 63.0 66.0( 584 42.1 44.9 60. 4 74.8 | 68.4 | 519 61,4 55.9
Retail ..o lll] 220.7 | 234.3 | 258.1 [ 233.5) 196.6 | 226.5| 237.9 | 272.0 | 286.6 | 292.3) 225.3 | 214.0

WHOLESALE TRADE

Merchant wholesalers sales (unadj.), total..mil. §..] 439,000 |482,549 | 41,512 | 40,198 | 39,005 | 42,196 | 30,877 | 41,296 | 42,154 | 40,036 | 41,355 | 42,074 | 38,313 |r 39,370
Durable goods estab]lshments do.__.| 185,922 210,864 | 17,901 | 17,815 | 17,342 | 18,981 | 17,500 | 18,539 | 18,818 | 18,043 | 17,863 | 17,703 | 16,358 |~ 17,222
Nondurable goods establishments. _ do....| 253,078 |271,685 | 23,611 | 22,383 | 21,753 | 23,215 | 22,377 | 22,757 | 23,336 | 22,893 | 23,492 | 24,371 | 21,055 |r 22,148

Merchant wholesalers inventories, book value,
end of year or month (unadj.), total..__mil. $._| 45,497 | 50,652 | 46,857 | 46,953 | 47,422 | 48,029 | 48,421 48,226 | 48,932 | 49,929 | 50,736 | 50,652 | 51,274 |r 52,183
Durable goods establishments 27,430 | 30,102 | 28,505 | 28,723 | 29,393 | 29,754 | 29,906 | 29,486 | 30,048 | 30,129 | 30,272 | 30,102 | 30,590 |- 31,191

Nondurable goods establishiients . . 18,067 | 20,550 | 18,352 | 18,230 | 18,029 | 18,275 | 18,515 | 18,740 | 18,884 19: 800 [ 20,464 1 20,350 | 20,684 [r 20,992
o r Revised. » Preliminary.  1Index as of Apr. 1, 1977: Building, 222.9; construction, @ Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart. J'Monthly
1_03:605' soldg Includes data for items not shown separately.  §Data include guaranteed direct revisions back to Jan. 1974 will be shown later. ~ ¢ Corrected.
On‘![[f)losmissmortgage rates (conventional 1st mortgages) are under money and interest rate
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S-12 SURVEY OF CURRENT BUSINESS May 1977

975 9 1976 1977
Unless otherwise stated in fooinotes below, data 197 ‘ 1976 R
through 1974 and descriptive notes are as shown y
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. May l June | July ) Aug. ’ Sept. ‘ Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr.

DOMESTIC TRADE—Continued

RETAIL TRADEY
All retall stores: 1

Estimated sales (unad)j.), totalY__________ mil. $__| 584,423 | 651,884 | 51,752 | 54,633 | 54,460
Durable goods stores @ - oo oeooocoooo_d do__._} 180,725 | 214,169 | 17,758 | 18,670 | 18,511
Automotive dealers. .oc_........_... _do.._.| 102,105 | 125,625 | 10,932 | 11,339 | 11,140
Passenger car, other auto. dealers____do__..| 93,046 | 115,631 | 10,135 | 10,468 | 10, 298
Tire, battery, accessory dealers_ _____ do___. 9, 059 9, 994 797 871 842
TFurniture, home furn., and equip. 9 ...do....; 26,123 | 28,963 | 2,304 | 2,311 1 2306
Furniture, homefurnishings stores_._.do___.| 15,283 | 17,053 | 1,366 | 1,392 | 1,370
Household appliance, TV, radio___._ do_...; 8,420 9, 200 728 706 723
Building materials and hardware...._.do....| 23,974 | 28,168 2,137 | 2,359 | 2,460
Lumber, bldg. materials dealersg’.___do____| 18,202 { 21,946 | 1,668 | 1,820 | 1,801
Hardware stores. . ..o ooooo___ do.__.| 5,772 6,222 469 539 569
Nondurable goods stores @ - . _.__.._...__ do._._| 403,608 | 437,715 | 33,994 | 35,963 | 35,949
Apparel and accessory stores........... do__._| 26,749 | 28,612 2,050 | 2,377 | 2,194
Men’s and boys’ wear stores. ____.___ do._._| 6,085 6,325 438 508 484
Women's apparel, accessory stores. ..do_.__| 10,396 | 11,123 810 903 874
5hoe stores. ... oo ooeoo ool do.__.| 4,123 4,373 329 412 335
Drug and proprietary stores. . ...._..._ do....{ 18,008 | 19,704 | 1 571 1,501 | 1,598
Eating and drinking places. ... __._____ do..._| 47,514 | 52,200 | 4,083 | 4 918 | 4,564
Food stores._ oo .o do.._.| 131,723 | 140,984 1 11,176 | 11535 | 11,770
Grocery StOres. . .....occoecoomooonn. do__._| 122,666 | 131,133 | 10,384 | 10717 | 10,930
Gasoline service stations. ._______.___._ do._._| 43,805 | 47,731 3,779 | 3851 )
General merchandise group with non-
SLOTS D L . oo mil. $._| 95,402 | 104,168 | 7,606 | g8 292 | 7,949
General merchandise group without non-
SEOreS @ 8- - e e mil. $_.| 88,544 | 96,761 | 7,074 | 7,608 | 7,386
Department stores._ .. ____.._._.... do....| 60,719 | 68,011 | 4776 | 53014 | 5,196

Mai) order honses (dept. store mdse.).do 5,995 6, 584 579 521 444

Variety stores

LAQUOT StOTOS - - eoooo oo meeeeeeen 10,974 | 11,411 848 886 931
Estimated sales (seas. ad).), totalf4........_do. .| .. |-cenaos 53,344 | 53,606 | 52,868
Durable goods stores Q. ... ... 17,403 | 18,046 | 17,419

10,162 | 10,704 | 10,249

Automotive dealers.._____________ 9,307 | 9,875 | 9,456

Passenger car, other auto. dealers

Tire, battery, accessory dealers_. _..__ . 855 829 793
Furniture, home furn., and equip. @ ___.do____ 2,380
Furniture, homefurnishings stores....do.... 1,359
Household appliance, TV, radio____. do___. 782
Building materials and hardware___... do.._. 2,292
Lumber, bldg. materials dealersg*- - .do_... 1,792
Hardware stores._ _._....__.__._._.... do__.. 500
Nondurable goods stores 94 . ... _...._. do.____ 35,449
Apparel and accessory stores. . _..do.__. 2,265
Men’s and boys’ wear stores do.... 496
‘Women’s apparel, accessory stores__.do.... 895
Shoestores. . .o oo ccocoa- do__._ 348
Drug and proprietary stores. . ..__ 1,609
Eating and drinking places 4,355
Food stores______________ 11,629
Grocery stores. . . __. 10,790
Gasoline service stations_._______._____ 3,
General merchandise group with non-
StOTes Q@ . ol il $_ | [emeeaee e 8,606 | 8,337 | g 187
General merchandise group without non-
stores Q § ... mil. §_ .o 7,006 | 7,745 | 7 604
Department stores. .. L S S B 5,471 | 5416 | 5304
Mail order houses (dept. store mdse.)..do_ .. .{----oo.__f--coocoo 568 528 508
Variety stores 785 663 663
LAQuOr Stores . - - oo oo ooees 939 941 938

Estimated inventories, end of year or month: f
Book value (unadjusted), total { mil.
Durable goods stores Q@ _ __

$..| 73,041 | 80,855 | 78,037 | 79,321 | 79 935
—.-do____| 33,970 | 38,036 | 36,325 | 36,879 | 36 388

Automotive dealers do....| 16,690 | 18,852 | 18,146 | 18,351 | 15 954
Furniture, home furn., and equip_...do..._| 5,204 | 5,726 | 5,200 | 5,419 | "5/438
Building materials and hardware..__'do..._.| 4,610 | 5,102 ] 5065 | 5132 | 5 134
Nondurable goods stores 9 - ... 42,819 | 41,712 | 42,42 | 49 347
Apparel and accessory stores. 5,342 5,855 | 5,918 | 5 gg7

Food stores 8,873 | 8162 | 8275 | 8279
General merchandis

stores.. ... mil. $.. 18,246 | 18,076 | 18,754 | 18 969
Department stores_ . .....___.___ a 11,429 | 11,150 | 11,688 | j3 894

Book value (seas. adj.), totalt.__________ . 82,405 | 77,208 | 78,102 | 73 406

Durable goods stores @ _ . - 38,224 | 35231 | 35,462 | 35 547
Automotive dealers_._._.____.___.____. X 18,684 | 17,151 | 17,199 | 17 140
Furniture, home furn., and equip...__do._..| 5,315 | 5,743 | 5387 | 5,430 | ‘5
Building materials and hardware..._..do....| 4,817 | 5331 | 4,046 | %958 | 4 965

Nondurable goods stores @ _______.___.... do... | 40,202 | 44,181 | 42,067 | 42,640 | 42 859
Apparel and accessory stores. _..do._..| 5,504 6,352 | 5,873 | 594 | 5977
Food stores......._._.o.__.__.._____.. do.-... 8, 060 8,733 | 8,178 | 8,283 | 8,321
General merchandise group with non-

stores_ ... .. _____._._.._ 19,688 | 18,426 | 18,870 | 19,171

Department stores. . 12,342 | 11,366 | 11,711 | 11,895

r Revised. ! Advance estimate, Y Data may be understated because of deficiencies in
the probability sample being used for current estimates (the 1972 Census of Retail Trade
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from
the sample). A comprehensive revision of the survey (including the selection of a new and
improved sample) is now underway: revised data will be introduced upon its completion.

?Includes data not shown separately. & Comprises lumber yards, building materials
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55,449 | 55,938 | 54,165 | 53,158 | 55,962 | 56,186 | 68,171 | 49,213 |- 49,382 i~ 58,196 |160,243

19,617 | 19,062 | 18,230 | 17,602 | 18,259 | 17,844 | 19,639 | 15,645 |r 16,608 |r 20,690 |1 20,903
11,876 | 11,412 | 10,648 | 9,983 | 10,561 | 10,216 | 10,265 | 9,612 ;710,343 |~ 12,989 (112,805
11,009 | 10,513 | 9,769 | 9,167 [ 9,601 | 9,332 | 9,319 | 8,828 [r9,591 | 11,997

867 899 879 816 870 884 946 784 r 752 992

2,424 | 2,415 | 2,404 | 2,367 | 2,447 | 2,596 | 3,187 | 2,183 | r2,205 | r2,574
1,440 1 1,425 | 1,448 | 1,393 | 1,470 | 1,574 | 1,721 | 1,311 | r1,347 | 1,596
776 773 745 752 768 791 | 1,091 677 r 667 791

2,641 | 2,620 | 2,573 | 2,540 | 2,508 | 2,461 | 2,386 | 1,784 |r1,952 | 2,500 |__._____
2,050 | 2,063 | 2,079 | 2,033 | 1,972 | 1,926 | 1,754 | 1,390 | r1,552 | 1,977 |________
591 557 494 507 536 535 632 394 7 400 523

35,832 | 36,876 | 35,935 | 35,556 | 37,703 | 38,342 | 48 532 | 33,568 |~ 32,774 | 37,506 |1 39,340
2,213 | 2,201 | 2,308 | 2,327 | 2,477 | 2,574 | 4,147 1,959 | 71,851 | 2,217 |12 436
512 470 465 459 517 583 | 1,050 475 | 1409 469
871 874 884 939 1 1,001 { 1,003 | 1,482 717 | r720 849
335 331 381 392 385 373 525 304 286 360

1,615 | 1,598 | 1,619 | 1,551 | 1,625 1,636 | 2,857 | 1,578 | r1,575 1,708 | 11,757
4,544 | 4,786 | 4,760 | 4,455 | 4,530 | 4,243 | 4,495 | 4,081 | r4,069 | 14,537 [ 14,718
11,657 | 12,531 | 11,603 | 11,636 | 12,153 | 11,483 | 13210 | 11,521 |r 11,120 | 12,306 |1 12,654
10,798 | 11,661 | 10,761 | 10,832 | 11,312 | 10,691 | 12,289 | 10,770 |~ 10,378 |~ 11,460 |1 11,764
4,079 | 4,322 | 4,219 | 3,980 | 4,116 | 4,064 | 4,248 ) 3,969 | 3,706 | 4,119 | 14,220

8,144 | 8,023 | 8,381 | 8315, 9,067 | 10,499 | 15,342 | 6,484 |~ 6,504 |r8,530 |19 077

7,561 | 7,435 | 7,782 7,652 | 8,353 | 9,751 | 14,603 | 5,924 | 6,034 |r7,841 {18 386
5,390 | 5,207 | 5,439 | 5,460 | 5,863 | 6,821 | 10,707 | 4,160 | r 4,194 | 75,466 |15, 957
439 456 549 543 672 874 709 420 | r451 633
624 619 634 595 645 709 | 1,334 452 | r483 615
054 | 1,043 940 908 963 967 | 1,344 838 | r853 906 |._...._.

53,083 | 53,754 | 54,643 | 54,100 | 54,634 | 55,573 | 57,808 | 56,660 |r58,175 |r 59,400 {150,397

17,803 | 17,699 | 18,208 | 17,481 | 17,550 | 18,157 | 19,730 | 19,024 |r19,764 |r 20,618 |120,147
10,523 | 10,345 | 10,795 | 10,125 | 10,098 | 10,501 | 12, 014 | 11,602 |r 11,981 |r 12,536 |112.001
9,725 | 9,531 | 9,938 | 9,307 | 9,256 | 9,650 | 11,134 | 10,611 10,999 | 11,502

798 814 857 818 842 851 880 991 | o982 | 1,034

2,417 | 2,304 | 2,414 | 2,361 | 2,439 | 2,512 2516 | 2,414 | r2,563 72,629 |12 610
1,397 | 1,380 | 1,438 | 1,419 | 1,434 1,503 | 1,500 | 1,481 | 1,552 | 1,614
788 749 749 728 793 793 787 720 | - 782 831

2,312 | 2,207 | 2,324 | 2,365 | 2,319 | 2,468 | 2508 | 2,371 | r2,549 | 2,720
1,808 | 1,800 | 1,828 | 1,858 | 1,809 | 1,932 3,991 ] 1,831 | r2021 | 2,130
504 497 496 507 510 536 537 540 | 7528 590

,055 | 36,435 | 36,619 | 37,075 | 37,416 | 38,168 | 37,636 |- 38411 |~ 38,782 |139,250

3,180 326,393 2,422 | 2,305 | 2,446 | 2418 | 2473 | "2'380 | 9 4ga | r 0,422 |10 388
519 527 522 515 535 540 549 550 | 7564 550

919 936 948 956 957 924 915 879 1 ro41 925

352 352 371 362 372 372 392 365 | r384 373

1,649 | 1,634 | 1,667 1,710 | 1,783 | 1,690 |r1,729 | r1,761 | 11,766
] LS| gaer | 4407 4,356 | 4,415 | 4,518 | 4,465 |- 4,720 | 4,761 | 14,761
11';65 11’614 11,805 | 11,774 11,909 | 11,887 | 12,188 | 11,871 r 12,200 |r 12,479 (112,512
10629 | 101797 | 10,092 | 10,075 | 11,079 1 11,044 1 11 358 | 11,046 |r 11,367 |* 11,623 |1 11,625
3053 | 3,043 | 3,98 | 3,985 | 4067 4118 4,274 4,263 |\ r4265 | r4,220 | 14,297

8483 | 8452 | 8716 | 8611 | 8,939 ) 9,008 9153 8882 |-8083 59,178 | 19,410

8,100 | 7,974 | 8305 | 8,378 | 8401 | 8207 | -8 347 (8,489 |18 708
?,223 gﬁf 5,713 | 5,676 | 5851 | 5936 | 6,063 | 5,802 |r5932 | 6,013 | 16,160
380 | Dgi0 | Tasa| o4z | 598 | Us70| sz | ed0 | Ysgr | asl | oo
655 656 666 637 664 656 688 644 | r 661 699 |-
o0 | 955 | 97| e2) 95| 9671 950 041 |ry0i8 | 1,000

7 79,320 | 78,475 | 81,141 | 83,875 | 85,643 | g0, 855 | 81,217
3{? '?ég 36,766 | 35,020 | 36,090 | 36,831 | 38,115 | 33 036 | 38, 626
18 950 | 17,777 | 16,119 | 16,766 | 17,072 | 18,043 | 1g 852 | 19,117
5497 | 5.52s | 5,506 | 5,722 5,931 6,028 | 5726 | 5778
5063 | 5,087 | 5088 | 5171 5241 5249 | 5302 5,205

42 659 | 42,554 | 43,446 | 45,051 | 47,044 | 47,528 | 40 g19 | 42,501
5, S?Q 6,059 | 6,324 | 6,728 | 6,942 1 6,909 | "5 066 | 5,900
8322 | 8,285 | 8,329 | 8,411 | 8772 9,153 | gg73| 8704

18,926 | 18,962 | 19,478 | 20,343 | 21,506 | 21,568 | 18, 246 | 18,283
11,626 | 11,582 | 11,029 | 12,461 | 13,462 | 13,825 | 11,429 | 11,380

79,375 | 79,917 | 81,118 | 81,848 | 81,658 | 81,660 | 82,405 { 83,616
35,863 | 36,523 | 37,515 | 37,822 | 37,518 | 37,933 | 38, 224 | 38 931
17,170 | 17,446 | 18,443 | 18,364 | 17,805 | 18,207 | 18,684 | 18,965
5536 | 5,573 | 5,523 | 5,671 | 5,736 | 5,757 | 5743 | 5,800
4,916 | 5,057 | 5006 | 5271 | 5326 | 538 | 5331 5340

43,512 | 43,304 | 43,603 | 44,026 | 44,140 | 43,727 | 44,181 | 44, 685
6,177 | 6,246 | 6,240 | 6,383 | 6,410 | 6,287 | 6,352 | 6392
8,415 | 8,420 | 8,482 | 8,470 | 8,600 | 8,776 | 8733 s 801

19,256 | 19,184 | 19,328 | 19,537 | 19,517 | 19,183 | 19,688 | 19,865 | 20,482 | 20,710 |..._.._.
11,912 | 11,855 | 11,905 | 12,016 | 12,117 | 12,053 | 12,342 | 12,410 | 12,875 ' 13,057 i.....__.

dealers, and paint, plumbing, and electrical stores. § Except department stores mail order.

18easonally adjusted data have been revised back to Jan. 1973 to reflect new seas. adj.
factors (revisions prior to May 1975 are available from the Bureau of the Census, Wash.,
D.C. 20233). t Series revised beginning Jan. 1974 to reflect benchmark data from the 1975
Annual Retail Trade Report and new seas. factors; revisions for Jan. 1974-Aug. 1975 appear
on p. 22 ff. of the Nov. 1976 SURVEY.
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SURVEY OF CURRENT BUSINESS S-13

Unless otherwise stated in footnotes below, data

1975 | 1976 1976 1977

through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS

Annuasl Mar. Apr. May ' June

July | Aug. | Sept. i Oct. | Nov. | Dec, Jan. Feb. | Mar. | Apr.

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Flrms with 11 or more stores:

Estimated sales (unadj.), totalQ..________ mil. $__
Apparel and accessory stores@___.__.... do.._.
‘Women'’s apparel, accessory stores....._. do_.._
Shoe stores____ .- do____
Drug and proprietary stores__._._______.__ do__..
QGeneral merchandise group with non-
Stores @ L. iieiaiao- mil §_
Qenernl merchandise group without non-
stores§. _____.___

iL$..

Dept. stores, excl.
Varlety stores..______ ... ...

Grocery StoresS. oo oo oeecaeas
Tire, battery, accessory dealers

Estimated sales (seas. adj.), total @3 . ______do___.

Apparel and accessory storesQ . _________
‘Women’s apparel, accessory stores._.
Shoe stores_ oo

Drug and proprietary stores..._._...__.._.

General merchandise group with non-

storesQ . ... mil §._
General merchandise group without non-
stores §. .. ... mil. $..

Dept. stores, excl. mail order sales... _do___.
Varijety stores.._ do..__

Qrocery stores_.._ ... oo .
Tire, battery, accessory dealers

All retail stores, acets. receivable, end of yr.or mo.:
Total (unadjusted) ... _..... il.
Durable goods stores___.. ~.do.___
Nondurable goods stores

Charge accounts._ _____.__..__.____.._.... do___.
Installment accounts_...._.._..._._.__.__

Total (seasonally adjusted)......________._._
Durable goods stores.___.._._..._
Nondurable goods stores

Chargeaccounts. ... _.__._____________._
Installment accounts,

199,578 | 15,389 | 16,242 | 15,901 | 16,001 | 16,356 | 16,184 | 16,079 | 17,251 | 18,180 | 24,522 | 14,510 |- 14,407 | 17,145 |.._.._..

7,033 498 618 542 548 506 569 583 610 643 | 1,071 441 430 568
2,646 188 226 206 204 196 213 237 239 235 383 152 r 150 195
1,746 133 172 128 133 127 153 139 139 155 243 114 r 107 139
8,207 639 647 652 665 658 681 636 681 682 | 1,113 655 7 649 723

82,991 | 6,122 | 6,595 | 6,295 { 6,474 | 6,355 | 6,688 | 6,628 | 7,244 | 8,425 | 12,421 | 5,090 | 5,215 6,855 [........

76,438 | 5,796 | 6,315 | 6,020 | 6,197 | 6,081 | 6,413 | 6,303 | 6,880 | 8064 | 12,074 | 4,834 | r 4,943 | 6,467
60,670 | 4,270 | 4,821 | 4,634 | 4,817 | 4,667 | 4,804 4,866 | 5,223 | 6,084 | 9,480} 3,707 | v 3,751 | 4,806
6, 560 549 535 502 490 482 490 465 508 564 | 1,087 342 370 481

73,492 | 5,877 | 6,034 | 6,064 | 5975 | 6,496 | 5911 | 6,014 | 6,358 | 024 | 7,023| 6,001 (5871 | 6,432 |........
182 219 192 211 202 197 176 191 194 208 167 | r159 207

_________ 16,420 | 15,999 | 15,978 | 16,402 | 16,295 | 16,846 | 16,636 | 16,971 | 17,134 | 17,602 | 17,116 |r 17,471 | 17,755 [........

581 541 559 573 580 586 580 600 597 624 587 r 627
209 210 207 213 220 220 236 238 217 222 207 r 216
158 136 134 139 146 148 126 136 153 167 143 r 149
691 656 664 663 667 694 679 698 715 736 751 r744

--------- 6,844 | 6,625 | 6,495 | 6,773 | 6,703 | 6,957 | 6,872 | 7,121 | 7,196 | 7,295| 7,099 | 77,200 [ 7,382 |....___.

_________ 6,534 | 6,352 | 6,227 | 6,478 | 6,394 | 6,675 | 6,561 | 6,823 | 6,900 6,963] 6,763 |76,804 ) 7,016
......... 4,886 | 4,831 | 4,743 | 4,971 | 4,887 | 5114 | 5053 | 5213 | 5314 | 5414 5163 |75306 | 5374
_________ 647 527 523 513 512 521 497 520 512 554 502

513 548 |-

5,921 | 6,040 | 6,160 | 6,037 | 6,282 | 6,156 | 6,203 | ¢ 172 | 6,414 | 6,177 | 76,340 | 6,400
181 189 183 192 181 197 190 214 r215 217

32,153 | 27,819 | 28,380 | 28,732 | 28,729 | 28,321 { 28,506 | 28,989 | 29,325 | 20,963 | 32,153 |- 30,789
9,515 | 8684 | 8,962 | 9,187 | 9,433 | "9,313 | 9,377 | 9,560 | 9,480 | 9,308 | 9,515 |9 037
22,638 | 19,135 | 19,427 | 19,545 | 19,296 | 19,008 | 19,129 | 19,429 | 19,845 | 20,565 | 22,638 |- 21’752

12,889 | 11,203 | 11,874 | 12,229 | 12,128 | 11,882 | 11,887 | 12,127 | 12,347 | 12,406 | 12,889 |- 12,215
19,264 | 16,616 | 16,515 | 16,503 | 16,601 | 16,439 | 16,619 | 16,862 | 16,978 | 17,557 | 19,264 |r 18,574

30,323 | 28,439 | 28,716 | 28,564 | 28,760 | 28,858 | 28,054 | 29,128 | 29,312 | 20,608 | 30,323 |~ 30,500
9,481 | 9,040 | 9,192 | 9,069 [ 9,203 | 9,150 { 9,131 | 9,255 9,175 | 9,385 | 9,481 |r9 410
20,842 | 19,399 | 19,524 | 19,495 | 19,557 | 19,699 | 19,823 | 19,873 | 20,137 | 20,313 } 20,842 |~ 21,081

12,501 | 11,620 | 11,929 | 11,797 | 11,826 | 11,936 | 11,955 | 12,073 | 12,008 | 12,313 | 12,591 [~ 12,596
17,732 | 16,819 | 16,787 | 16,767 | 16,934 | 16,922 | 16,999 | 17,055 | 17,214 | 17,385 | 17,732 | 17,904

LABOR FORCE, EMPLOYMENT, AND EARNINGS

POPULATION OF THE UNITED STATES

Total, incl. armed forces overseast..._

LABOR FORCEY
Not Seasonally Adjusted

Labor force, total (including armed forces), persons
16 years of age and over.__._.___________ thous...
Ctvilian labor force... .. _do.._.
Employed, total. _
Agriculture
Nonagricultural industries
Unemploycd

Seasonally Adjusted §

Long-term, 15 weeks and over._ .do____
Rates (unemployed in each group as percent
of tota) in the group):

1215.12 | 214.65 | 214.76 | 214.86 | 214.99 | 215.12 | 215.28 | 215.43 | 215.60 | 215.74 | 215.87 | 216.00 | 216.12 { 216.24 | 216.38

96,917 | 95,260 | 95,618 | 95,724 | 98,251 | 99,325 | 98,837 | 97,120 | 97,677 | 97,786 | 97,662 | 96,837 | 97,478 | 97,909 | 97,958
94,773 | 93,112 | 93,474 | 93,582 | 96,114 | 97,185 | 96,690 | 94,975 | 95,530 | 95,637 | 95,517 | 94,704 | 95,340 | 95,771 | 95,826
87,485 | 85,588 | 86,584 | 87,278 | 88,460 | 89,608 | 89,367 | 87,949 | 88,607 | 88,542 | 88,494 | 86,856 | 87,231 | 88,215 | 89,258
29 3 3,396 | 3,447 | 3,081 | 2,80 2,672| 2,709 | 2,80 | 3,140
84,188 | 82,691 | 83,311 | 83,863 | 84,680 | 85,677 | 85,525 | 84,553 | 85,250 | 85,460 | 85,645 | 84,184 | 84,522 [ 85,411 | 86,118
7,288 | 7,525 6,890 | 6,304 ( 7,655 | 7,577 | 7,328 | 7,026 | 6,833 | 7,095 | 7,022 | 7,848 | 8,109 7,556 | 6,568

95,189 | 95,351 | 95,242 | 95,302 | 95,871 | 95,960 | 95,516 | 96,145 | 06,530 | 96,760
87,783 | 87,834 | 87,704 | 87,738 | 88,220 | 88,441 | 88,558 | 88,062 | g9, 475 | 90,023
3,333 | 3,872 | 3,278 | 3,310 | 3,248 | 3,257 | 3,000 | 3,000 | 3116 | 3,260
84,450 | 84,462 | 84,516 | 84,428 | 84,972 | 85,184 | 85,468 | 85,872 | 86,359 | 86,763

_________ 7,017 | 7,047 | 6,911 | 7,171 | 7,406 | 7,517 | 7,448 | 7,564 | 7,651 | 7,519 | 6,958 [ 7,183 | 7,064 | 6,737

2,339 | 2,325 | 2,103 | 2,042 | 2,173 | 2,247 | 2,341 | 2,311 | 2,360 | 2,517 | 2,514 | 2,283 | 2,182 | 1,923 | 1,816

All eivilian workers. .. ___._____________.__. 8.5 7.7 7.5 7.5 7.3 7.6 7.8 7.9 7.8 7.9 8.0 7.8 7.3 7.5 7.3 7.0

Men, 20 yearsand over.______________ 7’ 6.7 5.9 5.6 55 58 5.9 6.1 5.9 6.1 6.2 6.3 8.2 5.6 5.8 5.4 5.0

Women, 20 years and over________________ 8.0 7.4 7.2 7.3 6.8 7.2 7.6 7.8 7.8 7.6 7.6 7.4 6.9 7.2 7.2 7.0

Both sexes, 16-19 years. __________________ 19.9 19.0 19.0 19.3 18.5 18.4 18.2 19.6 18.8 19.0 19.2 19.0 18.7 18.5 18.8 17.8

White______ ... 7.8 7.0 6.8 6.8 6.7 6.8 7.1 7.1 7.2 7.2 7.3 7.1 6.7 6.7 6.6 6.3

Black and other______.____________ 13.9 13.1 12.6 13.0 12.3 13.4 12.9 13.6 12.8 13.4 13.5 13.4 12.5 13.1 12.7 12.3

Married men, wife present ..___._.._____... 5.1 4.2 4.1 4.0 4.1 4.3 4.4 4.3 4.5 4.4 4.5 4.3 3.8 4.1 3.7 3.6

Occupation: White-collar workers...___.___. 4.7 4.6 4.6 4,7 4.5 4.5 4.7 4.9 4.6 4.6 4.7 4.5 4.5 4.6 4.7 4.4
B]uve-collar workers___.___ 11.7 9.4 9.1 8.9 9.0 9.3 9.7 9.8 9.8 9.8 9.7 9.6 8.4 8.7 r8.3 7.8
Industry of last job (nonagricultural):

Private wage and salary workers 9.2 7.9 7.7 7.6 7.5 7.8 8.0 8.2 8.1 8.2 8.2 7.9 7.4 7.6 7.4 7.0
Constmctlop 18.1 15.6 15,9 15.2 14.5 16.3 17.0 16.5 15.7 15.1 15.4 14.1 14.9 15.2 14.2 12.0
Manufacturing .. 10.9 7.9 7.3 7.6 7.4 7.6 7.8 8.1 8.1 8.2 8.2 8.2 6.9 7.1 6.6 6.7

Durable goods 11.3 7.7 7.5 7.5 7.3 7.4 7.5 7.7 7.6 8.0 7.7 8.0 6.5 7.0 6.1 6.0
r Revised. 1 Asof July 1. 1 Effective with the Feb, 1977 SURVEY, the labor force series reflect new seasonal factors.
@ Includes data not shown separately. § Except department stores mail order. Data have been revised back to 1972; comparable monthly figures for 197275 appear in EM-

1 See corresponding note on p. S-12.

t Revisions back to Oct. 1973 appear in ‘‘ Population Estimates and Projections: Estimates

PLOYMENT AND EARNINGS (Feb. 1977), U.S. Department of Labor, Bureau of Labor Statistics.

of the Population of the United States and Components of Change—1930-75,”” P-25, No. 632

(July 1976), Bureau of the Census.
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S-14 SURVEY OF CURRENT BUSINESS May 1977

Unless otherwise stated in footnotes below, data 1975 , 1978 1978 1977
through 1974 and descriptive hotegare as shownin
the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar.» | Apr.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOY MENT {0

Employees on payrolls of nonagricultural estab.: ©
Total, not adjusted for seasonal variation thous..} 77,051 79,443 | 78,169 | 78,976 | 79,424 | 80,142 | 79,242 | 79,555 | 80,277 | 80,572 | 80,943 Sl,g 79,473 {r79,734 |r80,527 | 81,293

Private sector (excl. government).____.__ do.._.| 62,330 | 64,496 | 62,991 | 63,823 | 64,277 | 65,109 | 64,902 | 65,325 | 65,617 | 65,468 | 65,675 | 65, 64,414 (764,488 |r65,197 | 65,994
Seasonally Adjusted t

Total employees, nonagricultural payrolls 1®.do.._.} 77,051 | 79,443 | 78,980 | 79,312 | 79,319 | 79,368 | 79,513 | 79,618 | 79,918 | 79,819 | 80,106 | 80,344 | 80,561 |780,824 |781,372 | 81,644

Private sector (excl. government)________ do._..| 62,330 | 64,496 | 64,083 | 64,400 | 64,396 | 64,414 | 64,565 | 64,638 | 64,966 | 64,831 | 65,070 | 65,298 | 65,552 |r65,820 |66, 327 | 66, 589

Nonmanufacturing industries..._.____. do.__.| 43,983 | 45,540 | 45,186 | 45,392 | 45,396 | 45,430 | 45,620 | 45,659 | 45,866 | 45,800 | 46,005 | 46,203 | 46,341 [r46,587 (46,928 | 47,108

Goods-producing.... 23:332 23,248 | 23,403 | 23,381 23:357 231344 23:310 23,463 | 23,323 | 23,480 | 23,508 | 23,589 |r23,701 |r23,085 | 24,151

Mining R 783 773 775 776 781 791 752 798 800 805 808 817 | r823 r 840 848
Contract construction 3,504 | 3,578 | 3,620 | 3,605 | 3,502 | 3,608 3,579 | 3,565 | 3,582 | 3,619 | 3,605 | 3,561 |r3,645 |73,746 | 3,822
Manufacturing_.__.___.___...____...._. 18,956 | 18,897 | 19,008 | 19,000 | 18,984 | 18,945 | 18,979 | 19,100 | 18,941 | 19,065 | 19,095 | 19,211 [r19,233 [r19,399 | 19,481
Durable goods. .. ...o..o..c..._. 11,026 | 10,956 | 11,016 | 11,062 { 11,059 | 11,034 | 11,083 | 11,146 | 11,018 | 11,128 : 11,158 | 11,236 \r11,230 |"11,369 | 11,392
Ordnance and accessories._.__ .do.... 171 158 161 160 160 158 166 157 156 155 156 156 156 156 156 157
Lumber and wood products. _ _do.._. 557 606 697 600 601 601 605 606 613 613 621 626 625 626 | r634 636
Furniture and fixtures_..__... _do.__. 451 490 488 493 496 493 490 486 495 491 491 493 494 r 497 505 508
Stone, clay, and glass products_....do._.. 614 626 618 626 627 628 631 628 630 630 636 629 631 7 620 r 642 648
Primary metal industries_ ___. do....| 1,180 1,19 | 1,178 | 1,187 | 1,193 | 1,200 | 1,206 | 1,216 ) 1,216 | 1,194 | 1,186 | 1,182 1,183 | 1,178 {71,199 | 1,210
Fabricated metal products. . do....| 1,336 1,387 1,880 ! 1,387 | 1,302 1,300 1,387 | 1,304 1,404 | 1,387 | 1,396 | 1,404 | 1,413 |r1,416 | 1,432 | 1,436
Machinery, except electrical .. _..__ do....| 2,069 2,074 | 2,047 2,056 | 2,068 | 2,069 | 2,084 2,000{ 2,115 | 2,078 | 2,106 | 2,107 | 2,125 |r2,134 | 2,135 | 2,144
Electrical equipment and supplies.do_._.| 1,761 1,832 ] 1,818 1,830, 1,837 { 1,837 | 1,816 1,843 | 1,848 ! 1,849 | 1,860 | 1,863] 1,874 [r1,888 |r1,909 | 1,917
Transportation equipment..__..._. do....| 1,649 1,733 | 1,739 | 1,742 | 1,747 | 1,743 | 1,728 | 1,737 | 1,737 | 1,695 ] 1,749 | 1,766 | 1,790 {r1,766 |r 1,808 | 1,792
Insiruments and related products..do..._. 489 509 505 509 512 513 512 510 512 511 514 517 521 r 524 r 525 520
Miscellaneous manufacturing. ... do.__. 404 421 425 426 429 427 420 418 420 415 413 415 424 425 r 424 424
Nondurable goods. .. ___.._....._.._. 7,668 7,930 | 7,941 7,992 | 7,938 | 7,925 7,911 | 7,896 | 7,964 | 7,923 | 7,937 | 7,987 | 7,975 |r8,003 |~8,030 | 8,089
Food and kindred products. 1,676 1,710 1,698 % 1,707 | 1,712¢ L7810 1,719 1,750 171l 4,706 | 1,711 L9710} 1,721 (r1,727 {1,729 | 1,732
Tobaceo manufactures_ ... 78 76 75 76 76 75 80 78 76 76 75 75 74 73 r72 73
Textile mill products. - 902 966 966 973 977 973 970 969 971 961 960 957 958 | 7964 r 973 983
Apparel and other textile produets..do.._.| 1,235 1,209 f 1,319 | 1,322 1,321 { 1,320 1,299 | 1,292 1,281 | 1,273 | 1,276 | 1,271 | 1,278 |~1,280 | 1,284 | 1,294
Paper and allied products 643 676 671 677 679 678 680 679 681 677 680 680 684 | 688 7 689 697

Printing and publishing_._. 1,079 1,080 | 1,074 | 1,076 | 1,079 | 1,077 | 1,082 1,082 | 1,086 | 1,087 | 1,089 | 1,089 | 1,090 |~1,095 1,098 | 1,097

Chemicals and allied products. . .._do 1,013 1,03¢ | 1,030 ! 1,036 | 1,034 1,029 | 1,037} 1,040 1,036 | 1,032{ 1,038 | 1,041 1,044 | 1,050 | 1,048 [ 1,056
Petroleum and coal products._.._._ 197 203 204 205 203 202 201 202 202 202 203 204 205 r 205 206 212
Rubber and plastics products, nec. _do_... 588 614 627 641 578 577 572 572 643 645 642 647 656 656 7 665 678
Leather and leather products. ..... do.._.. 257 272 277 279 279 276 271 267 268 264 263 263 265 r 265 r 266 267
Service-producing._._..__..___...________ 54,448 | 56,111 | 55,732 | 55,909 | 55,938 | 56,011 | 56,169 | 56,308 | 56,455 | 56,496 | 56,617 | 56,836 | 56,972 |r57,123 |r57,387 | 57,493

Trans., comm., electric, gas, ete.
‘Wholesale and retail trade.___.
Wholesale trade...

4,509 | 4,507 | 4,510 | 4,503 | 4,482 | 4,508 | 4,501 | 4,528 | 4,506 | 4,519 4,553 1 4,549 }r4,553 |r4,567 | 4,575
17,000 | 17,694 | 17,592 | 17,662 | 17,663 | 17,604 | 17,737 | 17,764 | 17,830 | 17,824 | 17,808 | 17,898 |+ 17,981 |r18,067 18,172 | 18,196
4,177 4,263 | 4,236 | 4,250 | 4,258 | 4,254 |- 4,271 | 4,272 | 4,283 | 4,292 | 4,201 | 4,304 | 4,323 [r4,334 (r4,349 | 4,370
Retail trade_ _______._._.. 12,824 | 13,431 | 13,356 | 13,412 | 13,405 | 13,410 | 13,466 | 13,492 | 13,556 | 13,532 | 13,517 | 13,594 | 13,658 713,733 |713,823 | 13,826
Finance, insurance, and real 4,223 4,316 | 4,276 | 4,280 | 4,282 | 4,301 | 4,312 | 4,312 | 4,338 | 4,359 | 4,381 | 4,403 | 4,423 [r 4,431 |r 4,450 | 4,467
Services_._ .. .. _...ooi... 14,006 | 14,644 | 14,460 | 14,536 | 14,567 | 14,610 | 14,664 | 14,751 | 14,798 | 14,819 | 14,873 | 14,936 | 15,010 | 15,068 1r15,153 | 15,200
Government - 14,720 | 14,948 | 14,897 | 14,012 | 14,023 | 14,054 | 14,048 | 14,980 | 14,952 | 14,988 | 15,036 | 15,046 | 15,009 {715,004 15,045 | 15,055
Federal . .._________.__ 2,748 2,733 | 2,735 | 2,733 | 2,730 | 2,728 | 2,723 | 2,732 | 2,728 | 2,730 | 2,734 | 2,720 | 2,721 | 2,721 |r2,725 | 2,724

State and local.____ ... 11111111 1,073 | 12,215 | 12,162 | 12,179 | 12,193 | 12,226 | 12,225 | 12,248 | 12,224 | 12,258 | 12,302 | 12,326 | 12,288 |r12,283 |r12,320 | 12,331
Production or nonsupervisory workers on private

nonagric. payrolls, not seas. adjusted O_thous....| 51,149 | 53,054 | 51,710 | 52,473 | 52,887 | 53,637 | 53,307 | 53,702 | 54,077 | 53,928 | 54,000 | 54,219 | 52,746 | 52,803 53,455 | 54,178

B N A do__-| 13,070 | 13,625 | 13,409 | 13,529 | 13,571 | 13,774 | 13,470 | 13,707 | 14,040 | 13,807 | 13,839 | 13,730 | 13,606 [713,600 ir13,766 | 13,863

Seasonally Adjusted t

Production or nonsupervisory workers on private

nonagricultural payrolls t-._________._. thous.._.| 51,149 | 53,054 | 52,728 | 53,004 | 52,998 | 53,007 | 53,104 | 53,151 | 53,474 | 53,309 | 53,498 | 63,672 | 53,813 754,065 I*54,500 | 54,729
Goods-producing. ... ._.. C_..do..__| 16,440 | 17,067 | 17,012 | 17,154 | 17,141 | 17,101 | 17,805 | 17,029 | 17,180 | 17,032 | 17,172 | 17,158 | 17,190 |r17,287 r17,558 | 17,723
Mining. ___.._____. 593 587 588 588 592 599 561 605 605 612 613 609 | r617 | r635 642
Contract construction. . 2,840 2,823 2,866 | 2,860 | 2,844 | 2,868 | 2,841 | 2,826 | 2,852 | 2,885 | 2,854 | 2,780 | 72,860 |72,959 | 3,042
Manufacturing.._ 13,625 | 13,602 | 13,700 | 13,693 | 13,665 | 13,618 | 13,627 | 13,749 | 13,575 | 13,675 | 13,691 | 13,801 [r13,810 [r13,964 | 14,039
Durable goods. . .___.._ 8 7,815 | 7,871 L9 1905 | 7,878 | 7,011 | 7,978 N 7,929 X 8,026 | 8,011 | r 8,131 , 153
Ordnance and accessor 72 7. 7. 7 7 7 70 69 69 7 7 r70 70 72

Lumber and weod products.
Furniture and fixtures_______.

Stone, clay, and glass products. 498 492 499 500 501 503 499 503 501 506 500 501 r 488 r 511 515
Primary metal industries_ __._ 933 922 931 938 943 952 966 959 934 926 923 923 r 917 r 938 948
Fabricated metal products. . 1,046 1,039 1,047 1,052 ([ 1,043 | 1,045 | 1,051 1,062 | 1,044 { 1,051 1,059 | 1,069 {1,071 [r1,083 | 1,087
Machinery, except electrical . . 1,339 1,323 1,329 1,342 1,336 1,347 | 1,350 | 1,370 | 1,329 | 1,357 | 1,358 1,373 | 1,378 |7 1,379 1,387
Electrical equipment and supplies. ._do_._.{ 1,140 L2104 1,198 [ 1,210 | 1,218 | 1,218 | 1,199 | 1,222} 1,224 | 1,224 | 1,232 | 1,231 1,237 |r1,250 [r1,269 | 1,278
Transportation equipment._....._... do._.| 1148 | 1,226| 1,234 | 1,239 | 1,241 1,236 | 1,219 1,228 | 1,230 ( 1,186 { 1,236 | 1,251 | 1,278 [ 1,251 |r1,281 | 1,265
Instruments and related products..__do.__. 293 310 306 310 312 313 314 311 312 311 312 315 318 | r320} r321 316
Miscellaneous manufacturing. ... do.__. 309 322 328 327 329 328 320 318 322 317 315 314 325 327 r 325 326
Nondurable g00ds .- .. ceoeoooooeoeeoo. do....| 50628 | 5750 | 677 582 5777 | 5760 | 5740 5716 | 5774 | 5742 | 5746 | 5,736 | 5,775 75799 |r5833 | 5,886
Food and kindred products. _.do___. 1,136 1,164 1,157 1,164 1,167 1,172 1,177 § 1,168 ¢ 1,164 | 1,159 | 1,161 1,156 1,169 {71,175 {1,179 | 1,181
Tobacco manufactures. ... _do___. 65 63 62 63 63 62 67 65 63 63 63 62 60 r 60 59 60
Textile mill produects._...._.......... do.._. 782 844 844 850 855 850 847 845 848 838 835 833 835 | r840 | r849 858
Apparel and other textile products_._do._.. 1,061 1,117 1,137 1,140 | 1,139 | 1,138 | 1,115 | 1,109 | 1,100 | 1,091 | 1,093 | 1,089 | 1,096 |r1,098 1,102 1,111
Paper and allied products di 483 512 508 513 516 517 516 514 515 512 515 514 517 r 517 r 519 527
Printing and publishing. . _. ..do___. 636 630 629 630 632 630 630 629 632 632 632 631 631 r 635 636 635
Chemicals and allied produets..._.._.do.... 570 589 588 591 592 587 591 595 589 588 590 591 594 r 601 r 601 608
Petroleum and coal produets_.... ..do__.. 125 131 132 134 132 130 130 130 130 131 132 132 133 7132 7134 139
Rubber and plastics products, nec___.do.. 450 475 490 503 439 436 433 432 504 502 501 505 513 r514 526 538
Leather and leather products.._._._. do.... 219 234 240 241 242 238 234 229 229 226 224 224 227 227 7228 229
Service-producing. ... __..._.._.__.___._.. do....| 34,709 | 35,088 | 35,716 | 35850 | 35,857 | 35,906 | 36,019 | 36,122 | 36,204 | 36,277 | 36,326 | 36,514 | 36,623 |736,778 |736,951 | 37,006

Transportation, comm., elec., gas, etc.
‘Wholesale and retail trade. _.____
Wholesale trade____....._.
Retail trade._______.___..__..__

o , 3,900 | 3,882 |r3,878 [~3,882 | 3,889
15,641 | 15,553 | 15,618 | 15,620 | 15,623 | 15,668 | 15,700 | 15,771 | 15,761 | 15,734 | 15,792 | 15,876 715,974 |"16,053 | 16,059
3,529 | 3,505 | 3,520 | 3,528 | 3,523 | 3,532 | 3,534 | 3,547 | 3554 | 3,553 | 3,562 | 3,572 |r3,584 3,508 | 3,620

2,304
3,325 | 3,345 | 3,364 | 3,374 (73,382 (3,393 | 3,403

Finance, insurance, and real estate. - 3,203 3,268 | 3,276 | 3,263 | 3,280 | 3,288 | 3,289 | 3,309 A , 3
Services.....oo..leooooioioo. do.__.l 12,617 | 13,191 { 13,032 | 13,087 | 13,115 | 13,163 | 13,204 | 13,279 | 13,337 | 13,335 | 13,386 | 13,458 | 13,491 ir13,544 [r13,623 | 13,655
r Revised. . » Preliminary. O8See end of notet for this page. private and total trade, 1964, overtime hours, 1956. In late 1977, BLS plans to adjust the
{Beginning in the Dec. 1976 SURVEY, figures for employees on payrolls of establishments employment estimates to more recent benchmarks. Effective with the Feb. 1977 SURVEY,
as well as hours, earnings, and labor turnover reflect revised seasonal factors. Generally, the data reflect corrections made (back to July 1975) to employment levels in 4 divisions
data are affected back 10 1971. A modification has been made in the method to seasonally (construction, retail trade, services, and State and local government) to adjust for the for-
adjust most aggregated hours and earnings series (e.g., hours per worker on total private mation of new businesses during the recovery phase of the 1973-75 recession. For current
nonagriculiural payrolls, the manufacturing division, durable goods subdivision, ete.). factors, historical data, and methodology, see the Dec. 1976 and Feb. 1977 issues of EMPLOY-
Aggregate levels are now the weighted averages of their seasonally adjusted components; MENT AND EARNINGS (U.S.D.L., BLS), available from U.S. Gov’t. Printing Office, Wash.,
heretofore these levels were directly adjusted. Previously published hours are subject to D.C. 20402. < Corrected.

revision as follows: Manufacturing, durable and nondurable goods beginning 1947, total
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May 1977 SURVEY OF CURRENT BUSINESS S-15

1977
Unless otherwise stated in footnotes below, data 1975 l 1976 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July l Aug. | Sept. | Oct. I Nov. | Dee. | Jan. l Feb. | Mar.» | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
AVERAGE HOURS PER WEEK t
Seasonally Adjusted |
Avg. weekly hours per worker on private nonagric.
payrolls:§ Seasonally adjustedt___.__._. hours.. | ... J._....... 36.2 36.1 36.3 36.1 36.1 36.1 36.0 36.1 36.2 36.2 35.8 | r36.3 36.2 36.2
Not seasonally adjusted_______do___. 36.1 36.2 35.9 35.8 36.1 36.4 36.6 36.6 36.2 36.2 36.1 36. 4 35.4 35.9 35.9 35.9
Mining. .o c ool d 42.3 42,8 42,8 42.8 42.4 42.2 42.6 41,2 43.5 43.3 43.3 43.7 42.9 43.6 | r44.2 43.7
Contract construetion_______.___________ 36.6 37.1 36.0 37.4 37.1 37.3 36.9 36.8 35.9 37.3 37.4 37.3 35.4 | r37.8 36.9 37.1
Manufacturing: Not seasonally adjusted 39.4 40.0 40.0 39.2 40,2 40.4 40.0 40.0 40.1 40.0 40.3 40.6 39.0 | r39.9 | r40.2 40.0
Seasonally adjusted......do.._ |---co.--|_________ 40.3 30.4 | - 40.3 40.2 40.1 40.0 39.7 39.9 40.1 40.0 39.5] r40.3 | r40.4 40.2
Overtime hours................. 2.6 3.1 3.1 2.6 3.3 3.2 3.1 3.0 3.0 2.9 3.1 3.2 3.2 3.3 3.3 3.4
Durable goods.____.. 39.9 40.6| 40.7] 39.8( 40.9| 40.9) 40.9| 40.8]| 40.2| 40.5 40.8| 40.5| 40.0| r40.8 | r41.0 | 40.8
Overtime hours 2.5 3.1 3.1 2.5 3.4 3.4 3.3 3.1 3.0 3.0 3.2 3.3 3.4 3.3 3.4 3.6
Ordnance and accessories.__. 41.3 40,7 40,8 39.7 40.8 41.1 40.9 40,7 40.1 40.6 40.6 41.0 40.5 ) r40.6 | r40.6 41.3
Lumber and wood products._ 39.1 40.2 40.0 40.0 40.1 39.8 40.6 40.2 39,8 40.3 40.3 40.3 39.9 | r40.5 | r40.1 39.7
Furniture and fixtures ..____.. 37.9 38.7) 3%.2( 384 390 386 386 385 38.0| 384 386| 386 37.0( r381| r387| 383
Stone, clay, and glass products._ 40.6 41.2 40.8 41.1 41.4 41.4 41.0 41.1 40.9 41.4 41.2 41.2 39.91| r41.4 | r41.3 41.7
Primary metal industries_____ 40.0 40,6 40.6 40.6 41.0 41.2 41.2 40.9 40.3 40.2 40.3 40.1 40.0 40.6 | r41.2 41.3
Fabricated metal products.... 40.0 40.7 40.9 39.6 41.0 41.0 41.0 41.0 40.6 40.4 40.8 40.5 39.9 | r40.8 | r41.0 40.8
Machinery, except electrical . ___. 40.9 41,1 41.1 40.2 41,2 41,2 41.5 41,4 40.8 41.2 41.5 41.2 40.6 41.3 41.5 41.3
Electrical equipment and supplies 39.5 40.0 40.1 39.1 40.2 40.1 40.1 40,1 39.7 40.0 40.3 40.2 39.4 40.6 40.3 40.0
Transportation equipment_________ 40.3 41.6 42,2 39.8 42.4 42.5 42.0 41,9 41.1 41.2 42.0 41.1 41.4 | r41.4 ) 42,8 42,3
Instruments and related products.____. 39.5 40.4 40.5 39.6 40,8 40,5 40.8 40.4 39.9 40.3 40.4 40.7 39.8 | r40.8 | r40.3 40.4
Miscellaneous manufacturing ind__..__ 38.3 38.7 38.8| 38.0| 387 38.5 38.8 | 38.5 38.2 | 38.7 3.0 389 382| 39.5| r39.3 38.6
Nondurable goods. . ... _..___.__ 38.8 39.3 39.6 38.9 39.5 39.3 39.1 38.9 39.0 39.1 39.2 39.3 38.7 | r39.6 39.5 39.4
Overtime hours_. 2.7 3.0 3.2 2.8 3.1 2.9 2.9 2.8 2.9 2.8 3.0 3.1 3.0 3.2 r3.1 3.2
Food and kindred products. 40.3 40.3 40.3 40.1 40.2 40.1 40.0 40,1 40,2 40.3 40.4 40.1 39.5 | r40.3 | r40.2 40.1
Tobacco manufactures __.__ 38.0 37.8| 3.0 33.6| 386| 383 350 36.8| 371 37.5| 3.9 387.5| 36.1| r30.4| r385 38.0
Textile mill produects....__.__.__ R 39.2 40,1 40.9 39.3 40.6 40.3 40,2 39.3 39.0 39.4 39.8 40.1 39.7 ) r40.5 ) r40.7 40.7
Apparel and other textile produets..___ 35.1 35.6 36.3 34.9 36.0 35.8 35.5 35.2 34.9 35.0 35.1 35.3 34.2 | r35.7 35.6 35.1
Paper and allied produets......_....... 41.6 42.4 42.6 42.1 42.8 42,4 42.3 42,1 42.2 42.1 42.4 42.6 41.9 | r42.7 | r42.8 43.0
Printing and publishing.____. 37.0 a7.5] 374 s7.2| 36| 3n.5| an.7| 35| 37.4| 35| 36| 37.7]| 34| r37.9| 37| 374
Chemicals and allied products 40.9 41.6 41.6 41.7 41.6 41.5 41.4 41.3 41.9 41.6 41.7 41.7 41.6 | r4L.7 | r41.8 41.8
Petroleum and coal products. .. 4.6 42,2 42.2 42,2 42,2 42.0 42.2 42,3 42.2 42.0 41.9 42.5 42,3 | r42.5 | r42.7 42.5
Rubber and plastics products, nec. ... 39.7 40,7 40.8 39.6 40.7 40.3 40.3 40.0 40.5 41.1 41,2 41.5 40.9 | r41.4 | r41.2 41.1
Leather and leather produets_ .. _.._... 37.4 37.3) 33| 37.7) 38.2| 37.0| 37.0| 36.7| 36.5) 36.4| 364| 365| 35.3| r36.7| r36.5| 37.1
Trans., comm., elec., gas, ete..._._._....... 39.6 39.9 39.9 39.8 39.7 39.8 39.8 40.0 39.9 30.8 40.2 40.5 39.8 | r40.5 | r40.3 40.2
Wholesale and retail trade_ - __ 33.8 33.6| 33.6| 339| 337| 3.5| 33.6| 33.6| 33.6| 335| 334| 336| 332 r334| 335| 335
Wholesale trade_. ... 38.6 38.8| 387| 389 | 388| 388 39.1 38.9 ( 33.8| 387 38,7 38.6 | 387 r39.1 38.9 38.9
Retail trade ..o 32.4 32.1 32.1 32.5| 322| 3L9| 320 320 321 32.0 3.9} 322 3L6) r31.8| 319 31.9
Finance, insurance, and real estate. 36.5 36.6 36.5 36.6 36.8 36.6 36.6 36.8 36.7 36.7 36.7 36.7 36.8 36.6 | r36.7 36,6
SerVICeS . oo oo emee 33.8 33.5| 335 335| 33.6| 33.4| 33.4| 335 33.5| 336 33.5| 335| 33.5| 336| r33.4| 335
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric, establish,, for 1 week in the month, season-
ally adjusted at annusl ratet.._...__ bil. hours_.| 146.92 | 151.39 | 150.50 | 149.81 | 151.49 | 151.08 | 151.74 | 151.71 | 152.08 | 152.70 | 152.62 | 153.61] 152.15 |r154.92 [r155.34 | 155.81
Total private sector__.___..__..____ do.__ | 117.84 | 122,08 ] 121.21 | 121.82 | 122,23 | 121.84 | 122.13 | 122.19 | 122.54 | 122.62 | 123.22 | 123.80f 122.96 |~ 124.96 |r125.60 | 126. 14

Mining__._.________. _do____ 1.64 1.74 1.72 1.72 1.71 1.71 1.75 1.61 1.80 1.80 1.81 1.84 1.82 | r1.87) r1.93 1.93

Contract construction. ..do__.. 6. 68 6.93 6.70 7.4 6.96 6.97 6.92 6.85 6. 66 6.95 7.04 6.99 6.56 | r7.16 | r7.19 7.37

Manufacturing_________._____._. _do____ 37.63 39.31 39.32 38.97 39.59 39. 50 39. 36 39.33 39.36 39.18 39.59 39.56 | 39.42 | 40.06 |~ 40.47 [ 40,52

Transportation, comm., elec., gas. _do_.__. 9.26 9,35 9.35 9.33 9.30 9.28 9.33 9. 36 9.40 9.33 9.45 9. 59 9.42 | r9.59 | r9.57 9. 56

Wholesale and retail trade.________ _do.._| 29.99 31.02| 30.82 | 31.26 | 31.04| 30.83 | 31.09 | 31.09| 31.27 | 3L.15| 31.06 | 31.40{ 31.14 [~3L.52 [r31.73 | 3..77

Finance, insurance, and real estate___.___do.___ 8.02 8.21 8.12 8.16 8.19 8.19 8.21 8.25 8.28 8.32 8.36 8.40 8.46 | r8.43 | r8.49 8.50

Services.._... do_._. 24.62 25,51 | 25.19 | 25.32 | 25.45| 2538 | 2547 | 25.70{ 25.78 | 25.89 | 2591 | 26.02 1 26.15| 26.33 |r26.32 | 26.48

Government. _do.._. 29.09 29.31 | 29.28 | 27.99 | 29,26 29.24 | 29.62 | 29.52 | 20.54 | 30.08 | 29.40 | 29.81 | 20.19 | r29.96 {r29.65 | 29.67
Indexes of employee~hours (aggregate weekly):qt
Private nonagric. payrolls, total____.._ 1967=100_.1 107.5 11,9 111 | 1115 ( 1120 1116 | 111.8| 111.8 | 112.2| 112.2| 112.8 | 113.3 | 112.3 | r114.2 ) 1150 | 115.4

Goods-produeing_._...._....__. do.... 91.2 96.3 96.0 95.6 97.2 96.8 96.5 95.7 95.9 96.0 97.2 96.9 95.2 | r98.3 99.8 | 100.4
Mining. ... ... do__..| 119.5 127.0| 125.7 1259 124.7 1250 | 127.7| 1156 13L.7| 131.1| 1326 | 134.0 | 130.7 (1346 |- 140.4 | 140.4
Contract construction....___ _do.... 100. 6 103.6 99.6 1 1050 104.0 | 104.0 | 103.7 | 102.5 99.4 | 104.2| 1057 | 104.3 96.4 [ r105.9 | *107.0 | 110.6
Manufacturing....._......... do__.. 88.8 94.0 94.3 93.0 95.1 94.6 94.2 93.9 94.0 93.2 94.5 94.4 93.8 1 r95.7 97.2 97.3

Durable goods._ .__.. _do_._. 87.5 92.7 92.4 90.9 94.0 93.8 93.5 93.6 93.2 92.0 93.8 93.6 93.2 | r94.8 | r96.9 96. 6
Nondurable goods... _do_._. 90.8 95.8 97.1 96. 0 96.6 95.8 95.2 94,2 95.2 95.0 95.4 95.5 94.7 | r97.1 97.6 98.2

Service-producing. ... _...__....... do..._ 118.8 122.1 121.6 122.6 122.3 121. 8 122.5 123.0 123.6 123.5 123.5 124.6 124.1 | r 125.3 125.6 125.9
Transportation, comm., elec., gas. .do___. 101.7 102.4 | 102.5 | 102.4 | 101.9 | 10L6 | 102.1 | 102.5 | 102.9 [ 102.0 | 103.2 [ 105.0 | 102.7 |- 104.4 [r104.0 | 104.0
Wholesale and retail trade_.._... .do_.__ 114.7 118.9] 118.0| 119.8 | 118.9 | 1181 | 118.9 | 119.0 | 119.7 | 119.3 | 118.9 | 120.0 | 119.1 |r120.7 |r121.4 | 12L5

Wholesale trade_ ...._...._._ do._..| 111..6 114.3] 113.2} 1143} 1143} 114.1| 1153 | 114.7| 1149 | 114.8| 148 | 1148 ] 1154 |-r117.0 |r116.8 | 117.5
Retall trade_.._.__.__..__...____ do._..| 115.8 120.6 | 119.8 | 121.8 | 120.6 | 119.6 | 120.3 | 120.6 | 121.6 | 121.0 | 120.4 | 122.0 | 120.4 (r122.6 |[r123.1 | 1229
Finance, insurance, and real estate.....do.. .. 123.5 126.9 | 125.5| 126.1 | 126.3 | 126.3 | 126.6 | 127.3 | 127.7 | 128.3| 129.1 | 129.8 | 130.6 | 130.2 |r131.0 | 131.0
Services_ ... do..._ 130.9 135.8 | 1340 | 134.6 | 1353 | 1350 | 1354 | 136.6 | 137.2 | 137.6 | 137.7 | 138.4 ] 138.8 |r139.7 | r139.7 140. 5
HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker:Y
Not seasonally adjusted:

Private nonagric. payrolls...___._______ 4,54 4,87 4.76 4.78 4.83 4.85 4.86 4,89 4,96 4.98 5.00 5.02 5.07 5.09 5.11 5.14
Mining 5.90 6.42 6.29 6.33 6.35 6.32 6.39 6.29 6.60 6. 56 6.62 6.71 6.76 | r6.76 | 6.77 6. 81
Contract constructio! 7.25 7.68 7.55 7.50 7.61 7.60 7.68 7.7 7.81 7.85 7.86 7.88 7.96 | r7.88 7.85 7.84
Manufacturing._____.__. 4.81 5.19 5.07 5.07 5.12 5.15 5.20 5.21 5.31 5.28 5.34 5.42 5.46 543 | r5.49 5.52

Excluding overtime. 4.66 5.00 4,88 4,92 4.93 4.96 5.00 5.02 5.09 5. 08 5.14 5.21 525 | r524 | r5.28 5.31
Durable goods. . _..__ 5.14 5.55 5.43 5.41 5.49 5. 63 5,55 5. 58 5.66 5.62 5. 68 5.78 5.81 579 | r5.85 5.88
Excluding overtime. 4.98 5.34 5,24 5.26 5.28 5.31 5.35 5.37 5,43 5. 40 5.46 5.55 5.59 5.57 | r5.62 5.65
Ordnance and accessories. .. 5.28 5.72 5.56 5,59 5.64 5.64 5.75 5.7 5.85 5.89 5.98 6.05 6.061 76.06 | 76.14 6.14
Lumber and wood products 4.28 4.71 4.50 4.52 4.61 4.76 4,81 4,83 4,87 4.87 4.86 4.88 4.95( r4.91 | r4.88 4.90
Furniture and fixtures_...... 3.75 3.98 3.90 3.91 3.93 3.96 3.97 4.01 4.05 4.06 4.07 4.13 4151 r4.16 | r4,18 4.18
Stone, clay, and glass products. 4.89 5.29 5.11 5.20 5.26 5.30 5.33 5.36 5.43 5. 43 5.45 5.47 5.50 | r5.54 | r5.57 5.61
Primary metal industries. . 6.17 6. 80 6.63 6.77 6.73 6.77 6.83 6.92 6,95 6,90 6.94 7.00 7.03 7.06 | r7.14 7.21
Fabricated metal products. . 5.04 5.43 5.32 5.27 5.40 5.44 5. 42 5.46 5.54 5.49 5.53 5. 62 5.58 5.57 | r5.64 5.67
Machinery, except electrical.. ..do_._. 5.36 5.76 5.66 5.62 5.69 5.72 5.75 5.79 5,86 5.83 5.91 5.99 6.0 [ 76.02 | r6.04 6. 05
Electrical equipment and supplies.do_... 4.58 4,91 4,80 4.76 4.82 4.84 4.90 4,95 5,02 5.03 5.07 5,15 516 | r5.17 [ 7519 5.23
Transportation equipment_.______. do_._. 6.02 6. 54 6.44 6.31 6.48 6.52 6.50 6.52 6,67 6. 58 6. 69 6. 94 6.95 .87 | *7.05 7.03
Instruments and related products._do_... 4,56 4.87 4,78 4.77 4.81 4.83 4.88 4.90 4.93 4,95 4.99 5.09 5.10 510 r5.10 5.10
Miscellaneous manufaeturing ind...do.... 3.79 4,01 3.96 3.95 3.9 3.99 4.02 4.00 4.02 4,06 4,08 4.18 4.24 4.25 1 r4.28 4.28

r Revised. » Preliminary. 9 Production and nonsupervisory workers. §NOTE FOR P. 8-16—Eflective with the May 1977 SURVEY, the indexes have been slightly

t See corresponding note, p. S-14. {)eviﬁed (zgég reflect an improvement in the processing system and corrections to the data file)

ack to 1964.
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S-16 SURVEY OF CURRENT BUSINESS May 1977

Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descrip‘ive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May | June | July I Aug. | Sept. I Oct. ‘ Nov. | Dec. | Jan. | Feb. |Mar.» | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEELY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj. § —Continued
Manufacturing—Continued ) :
Nondurable goods..__._____________ dollars_ . 4.35 4.68 4.56 4.59 4.59 4.62 4.69 4.70 4,80 4.80 4.84 4.90 4.95 4.93 | r4.95 4.98
Excluding overtime__.___._ d 4.20 4.51 4.39 4.4 4. 42 4.45 4.52 4.53 4,61 4.62 4,67 4.7 4.77 4.75 ) r4.77 4.81
Food and kindred products. 4.57 4.96 4,84 4.88 4.90 4.92 4.96 4.98 5.02 5.04 5.09 5.16 5.22 5,221 r5.23 5.28
Tobacco manufactures_..... 4.51 4,91 5.01 5.12 5.13 5.23 5.00 4.62 4,65 4,69 4.87 5.04 5.16 | r5.37 | r5.46 5.58
Textile mill produets._________ 3.40 3.67 3.57 3.52 3.57 3.59 3.71 3.7 3.78 3.79 3.81 3.83 3.83 3.84 3.85 3.87
Apparel and other textile prod 3.19 3.41 3.37 3.37 3.38 3.40 3.39 3.42 3.49 3.49 3.50 3.52 3.57 | r3.55 | r3.57 3.57
Paper and allied products... 4.99 5.43 5.25 5.26 5.31 5.39 5.47 5.50 5. 58 5.57 5,62 5. 66 5.60 | 569} r572 5.77
Printing and publishing__.____ 5.36 5.69 5. 60 5.60 5. 66 b. 65 5.67 5.7 5.79 5.77 5.82 5.86 5.92 5.93 | r5.97 5.97
Chemicals and allied products 5.37 5.89 5.70 5.77 5.79 5.84 5.92 5.93 6.04 6. 04 6.09 6.14 6.18 6.18 1 r6.21 6.25
Petroleum and coal products.______ do___. 6.42 7.14 7.08 7.12 7.11 7.11 7.13 7.13 7.22 7.20 7.26 7.29 7.40 | r7.63 | 7.67 7.83
Rubber and plastics products, nec_do.__. 4,35 4,62 4.55 4.50 4.36 4.38 4.40 4.40 | _4.85 4,86 4,94 5.01 5.07 5031 r504 5.08
Leather and leather products..._.__ do.... 3.23 3.4 3.40 3.41 3.42 3.43 3.41 3.45 3.48 3.47 3.50 3.53 3.57 3.60 | r3.61 3.60
Transportation, comm., elec., gas. do___. 5.92 6. 46 6.29 6.35 6.39 6.42 6. 46 6. 56 6. 61 6.63 6. 65 6. 65 6.70 6.74 | r6.72 6.78
Wholesale and retail trade_.._...__ .do.__. 3.7 3.97 3.90 3.91 3.95 3.95 3.96 3.98 4.04 4,06 4.08 4.07 4.17 4.20 4.20 4.22
Wholesale trade______.____.. _do.._. 4,89 5.18 5.06 510 5.15 5.14 5.17 5.21 5,26 5.28 5.31 5. 34 5.41 5.40 5,41 5.48
Retail trade__________.____.__.__ .do.__ 3.34 3.55 3.48 3.50 3.52 3.63 3.54 3.55 3.61 3.63 3.65 3.65 3.73 3.76 3.76 3.77
Finance, insurance, and real estate_._..do_._. 4.13 4.36 4.31 4.34 4.36 4.34 4.36 4.40 4.39 4.41 4.40 4.43 4.52 4.52 | r4.51 4.52
T (L VN do__.. 4.06 4.36 4.28 4.30 4.34 4.3 4.32 4,32 4.42 4.44 4,49 4.52 4.60 4.61 4.62 4.64
Seasonally adjusted: t 4
Private nonagricultural payrolls...._.._._.do__.. 4,54 . 87 4.77 4.79 4.84 4.85 4.88 4,91 4,92 4.95 5.00 5.02 5.07 5.09 5.12 5.16
MIDING - oo oo do.__.| 5.9 6.421 629 6.32| 636| 633 644| 63¢| 660 662| 6.62| 667| 6.67| r6.72] r6.77| 6.8
Contract construction.._..____ _do.._. 7.25 7.68 7.58 7.57 7.66 7.68 7.77 7.74 7.71 7.76 7.81 7.82 7.94] r7.88 7.88 7.91
Manufacturing. ... “do._f 481 5191 508| 508| 513| 516| 521 52| 52| 52| 534| 538 543 543| 550 553
Transportation, comm., elec., gas. .do___. 5,92 6.46 6.33 6.38 6.44 6.47 6.48 6. 52 6,54 6.58 6. 62 6.64 6.69 6.74 | 6,76 6.81
Wholesale and retail trade_________ do_._. 3.75 3.97 3.89 3.01 3.94 3.95 3.98 4.00 4.03 4,05 4,08 4,11 4.15 4.18 4.19 4.22
Finance, insurance, and real estate_.___do.... 4.13 4,36 4,30 4.33 4,36 4,34 4.37 4.43 4,39 4,43 4,42 4,43 4.51 4,48 | r4.50 4,51
R _ 4.06 436 4.27| 430 434 436| 4.35| 439 4.39| 443| 4.48| 450 458 | 458{ 4.61| 4.6¢
Indexes of avg. hourly earnings, seas. adj.
Private nonfarm economy: .
Current dollars____ 1967=100._[ r172.5 185.0 1r181.4 |r182.4 |r183.6 |~ 184.3 | r185.6 |7 186.8 | r 187.5 |~ 188.4 {r189.7 |7190.6 |r192.7 | r193.2 {71941 195.2
1967 dollarsA. . do._..| r106.9 | * 108.2 r108.2 (r108.3 {r108.3 |r108.3 | 108.5 |r108.7 |r108.7 |r108.9 |r100.3 [7109.4 |r109.7 |r109.0 |~ 108.8 |..______
Mining__._._____ ..l Tdo._ 0| ris2.0 | T199.2 |r194.2 (£ 1957 (71970 71969 |r199.1 {r202.3 | r203.8 |- 205.5 | r205.0 |7 206.8 {7 207.8 | r 210.2 {210.0 | 21L9
Contract construction. “do._.| r175.4 | 7185.6 {7 183.0 [r183.3 |r185.2 [r185.8 [~ 188.0 {7 187.1 |7 186.4 |- 1g7.9 |r180.2 |T189.5 |*192.4 |~ 190.8°[7191.1 [ 191.9
Manufacturing. - - —_..-.... Jdo | r171.6 | 71847 1-180.9 |- 181.9 |r182.5 |+ 183.6 |r185.4 |7186.7 |~ 188.1 |- 188 4 |r189.3 |7 191.0 |+ 192.3 | r193.3 | 194.5 | 195.4
Transportation, ¢ ., elec., gas. do__..[ r18L8 | | 198.6 1r194.6 |r195.7 |r198.1 |r199.0 |7 199.9 |7 200.9 |r20L.6 |r902.4 | r 203.7 [7203.1 |r205.1 {r206.2 |r207.0 [ 208.9
Wholesale and retail trade__.._._.___ Jdo 21| r168.0 | "178.6 1-175.0 | #176.0 {r177.2 |7 177.5 | r178.8 [ 179.8 |~ 180.8 |r 1821 |- 183.4 | 184.6 [ 186.4 {r187.6 |~ 188.3 | 189.4
Finance, insurance, and real estate.......do__..| 7161.5 | 7170-6 |- 168.1 | #160.1 | 170.5 |7 169.2 |7 170.8 [7173.1 |7 172.0 | r 173.5 | r173.1 | 7 172.9 [ 176.5 | r 175.7 |7 175.9 | 176.7
Services Tdo. .| r75.2| 7188.4 |r184.6 {r185.9 |r187.4 [r188.3 |~ 188.3 {7 180.8 | 100.0 {r191.3 |*103.0 |7 194.6 {7 197.7 | 7 107.7 | r199.0 | 200.0
H ((ajurlytwugt?s, not seas%m!:y nd(j]!‘:s&eg ) @
onstruction wages, 20 cities (E :
Common labat oo oS Sperhr..| 83| 89| se6| se3| 87| 003| 006 0.08| 913| 917| o19| 92| 920| e| o2| 92
Skilled labor. - .. d 11.01 11.85 1 11.44 | 11.52| 11.69 | 11.91 | 12.05 | 12.08 | 12.15 | 12.16 | 12,16 | 12.21 | 12.21 | 12.25 | 12.25 | 12.27

0.
Farm (U.8.) wage rates, hired workers, by
method of pay:
All workers, including piece-rate..___.
All workers, other than piece-rate.
Workers receiving cash wages only
Workers paid per hour, cash wages only._do.._.

Railroad wages (average, class I) _.....__.. 0---.
Avg.weekly earnings per worker, Yprivate nonfarm:
Current dollars, seagonally adjusted_ ______._____ 163.89 | 176.29 | 172.67 | 172.92 | 175.69

1967 dollars, seasonally adjusted A .
Spendable earnings (worker with 3 dependents):
Current dollars, seasonally adjusted

1967 dollars, seasonally adjusted/ .o-_ 2", ... 19053 | 9L79] 9167 | 9141 | 92.06

urrent dollars, not seasonally adjusted:

Private nonfa’rm, total.____ Y...{.___ 163.89 [ 176.29 | 170.88 | 171.12 | 174.36
Mining.___.___________ d 274.78 | 265.44 | 267.76 | 269.88

Contract construction._. . ’ .
Manufacturing. - —...... 9. 207.60 | 202.80 | 198.74 | 205.82

Durable goods_____. -

Nondurable goods__...______
Transportation, comm., elec., gas_
Wholesale and retail trade.

Wholesale trade_
FlRetuil tlrade ......... i

nance, insirance, and ref e - - - .
8erviCes. - - oo oo T do....| 137.23 | 146.06 | 142.52 | 143.19 | 144.96

HELP-WANTED ADVERTISING
Seasonally adjusted index._....._....._... 1967 =100_. 80 95 94 91 94

LABOR TURNOVER

Manufacturing establishments:
Unadjusted for seasonal variation:

Accession rate, total
mo. rate per 100 employees.. 3.7 3.9
New hires e 2.0 2.6
Separation rate, total __...________________ do..... 4.2 3.8
ul 1.4 1.7
2.1 1.3

0 00

WNDTD ©IhO

Quit - do____
Layofl s
Seasonally adjusted:
Accession rate, total
New hires.__.._.....

S

OO0 =

I e N
—NOIR IR

it od
It atadadnt

WORK STOPPAGES O

Industrial disputes:
Number of stoppages:
Beginning in month or year___.____. number. 5,031 5, 600 438 583 577
In effect during month______ . .. A0 _|emeeoais]|icaaas 630 787 836
Workers involved in stoppages:
Beginning in month or year._._____ 1,746 2, 500 152 464 164
In effect during month ______ ceedooo o b 189 521 3
Days idle during month or year....._.._... do._..| 31,237 | 38,0001 1,688 | 3,148 | 3,706

. r Revised.  » Preliminary. 9 Production and nonsupervisory workers. (O The
indexes exclude effects of changes in the proportion of workers in high-wage and low-wage
industries, and the manufacturing index also excludes effects of fluctuations in overtime
premiums; see note ““§,” p. S-15. AEarnings in 1967 dollars reflect changes in purchasing
power since 1967 by dividing by Consumer Price Index; effective Feb. 1977 SURVEY, data
reflect new seas. factors for the CPI. tEffective with the Dec. 1976 SURVEY, seas. adjusted
hourly and weekly earnings were revised back to 1964; subsequent revisions appear in Feb.

-.thous...
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175.09 | 176.17 | 177.25 | 177.12 | 178.70 | 181,00 | 181.72 [ 181.51 {r 184.77 | 185.34 | 186.79
102.87 | 103.02 | 103.17 | 102,74 | 103.29 | 104.32 | 104.32 | 103.37 |7 104.21 | 103.89 |- -

155.60 | 156.41 | 157.22 | 157.13 | 158.31 | 160.04 | 160.58 ] 160.42 [ 162.87 | 163.30 | 164.39
91.42 | 91.47 | 91.51 | 91.14 | 91.51 | 92.24 | 92.18 | 9L.36 |r91.86 | 91.54 |........

176.54 | 177.88 | 178.97 | 179.55 | 180.28 | 180.50 | 182.73 | 179.48 {r 182.73 | 183,45 | 184.53
270.50 | 272.85 | 259.15 | 289.08 | 287.33 | 288.63 | 293.23 | 286.62 |r 292.71 |r 204.50 | 294.19
288.04 | 291.07 | 292.21 | 287.41 | 299.87 | 289.25 | 289.98 | 269.84 | 288.41 | 287.31 | 288,51
208.06 | 208.00 | 208.40 | 212.93 | 211.20 | 215.20 | 220.05 | 212.94 [ 216.66 |* 220.70 | 220.80
297.28 | 224.78 | 225.99 | 229,80 | 228.17 | 232.31 | 238.71 | 229.50 ir 233.92 |* 238.68 | 239.32
182.03 | 183.85 | 184.24 | 189.12 | 188.16 | 190.70 | 194.53 | 189.59 |7 192.76 | 194.04 | 194.72
256.80 | 259.60 | 265.02 | 265.06 | 265.20 | 267.33 | 260.33 | 264.65 |7 270.95 |* 268.13 | 271.20
133.51 | 136.62 | 136.51 | 135.74 | 135.20 | 135,46 | 137.97 | 136.78 [r 138.60 | 139.02 | 139.68
199.95 | 203.18 | 203.19 | 204.61 | 204.34 | 205,50 | 208.26 | 208.29 [r 209.52 | 209.37 | 211.53
114.02 | 116.82 | 117.15 | 115.88 | 115.43 | 115,34 | 118.63 | 116.00 [ 117.69 | 118.06 | 118.76
158.84 | 160.01 | 162.36 | 160.67 | 161.85 | 161.04 | 162.58 | 166.34 |r 165.88 |7 165.07 | 165.43
145.82 | 146.88 | 146.88 | 148.07 | 148.74 | 149.97 | 150.97 | 153.18 |r 153.97 | 153.38 | 154.51

96 98 97 4 96 99 105 105 106 108 |
4.8 4.2 5.1 4.4 3.5 3.0 2.2 3.7 3.7 4,2
3.6 2.8 3.5 3.2 2.5 1.9 1.3 2.2 2.1 2.7
3.5 4.3 4.9 4.6 4.1 3.4 3.5 391 r3.4 3.5
18 1.8 2.8 2.4 1.7 1.2 1.0 1.4 1.3 1.6
.9 1.6 1.1 1.3 1.5 1.5 1.8 1.7 ri.4 1.0
3.8 3.8 3.8 3.6 3.5 3.8 4.0 1.0 4.6 4.5
2.7 2.5 2.5 2.4 2.3 2.4 2.5 2.7 2.9 3.1
3.9 3.9 4.0 4.1 4.0 3.6 3.6 39| r41 3.8
1.8 1.7 1.7 1.6 1.5 1.5 1.7 1.8 1.9 1.9
1.3 1.4 1.4 1.7 1.6 1.3 1.1 .3 | rl4 1.0

571 522 508 525 537 400 251 351 314
931 977 847 778 790 629 466 518 549

240 312 123 373 161 262 89 109 158
421 607 407 486 421 430 158 176 260
4,488 1 5,219 | 3,824 | 4,566 | 4,138 | 3,228 | 1,770 | 1,160 | 1,356

1977 SURVEY (see f, p. 8-14). Seas. adjusted total accession and total separation rates in manu-
facturing reflect a new seas. adjustment method: These levels are the sum of their seas. ad-
justed components (total rates were revised back to 1951 and 1930). Jd'Wages as of Apr. 1,
1977: Common, $9.24; skilled, $12.27. © Revisions for 1975 are in the July 1976 SURVEY.
@ Does not reflect those layoffs of less than 7 consecutive days caused by cold weather or
energy supplies.
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Unless otherwise stated in footnotes below, data 1975 ’ 1978 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE

Unemployment insurance programs:

Insured unemployment, all programs, average _
thteekly§Q i o i thOUS).. 4,943 | 3,822 | 4,366 | 3,917 | 3,564 | 3,457 | 3,642 | 3,446 | 3,235 | 3,217 | 3,453 | 3,884 4,442 r74,448 23,972 | . ...
sfate programs {exci. ende: uration prov.):

Initial elaims___._____________.______._ thous__| 24,863 1r20,065 | 1,578 | 1,429 | 1,283 | 1,603 | 1,868 | 1,473 | 1,399 | 1,513 | 1,767 | 2,252 | #2,552 | 2,000 |.____.__[..._____
In}s)ured l;ne’mployn:ient, z}vg. weeklg_._do.._, r3,086 | r2,991 | 3,408 3,023 | 2,724 | 2,642 | 2,831 | 2,646 | 2,455 | 2,466 | 2,694 | 3,103 | 3,638 |[r#3,647 | 3,173 |........
ercent of covered emp oyment:
Unadjusted......_._____________ 5.2 4.6 4.2 4.0 4.3 4.0 3.7 3.7 4.1 4.7 5.5 5.5 48 [ ..
Seasonally adjusted......... 4.2 4.2 4.3 4.5 4.7 4.8 5.0 5.0 4.8 4.4 4.2 4.2 3.8 |oceaaaas
Beneficiaries, average weekly_ 3 X 2,991 | 2,642 ] 2,243 | 2,283 | 2,215| 2,185 | 1,983 | 1,912 | 2,046 | 2,368 | 2,972 | 3,136 | ._.._..[--......
Benefits paid §. ... ... . ____ mil. $._| 11,754.7 r8,974.5 | 1,022.4 | 860.5 | 691.3] 7152 | 703.0| 695.8 | 633.7 | 500.6 | 666.7 | 819.0 | »953.4 | 976.7 |........f-eeeoo-n
Federal employees, insured unemployment,
vatverage week]y-"(ij-c.iii .............. thous._ 45 50 51 47 43 45 51 51 50 50 52 55
eterans’ program :
Initial elaims_._ ... _._____________ do..._ 413 r 401 32 28 27 37 38 37 37 34 33 35
Insured unemployment, avg. weekly__do____ 100 r98 104 93 87 86 93 95 93 92 96 101
Beneficiaries, average weekly____.._____ do.___ 101 r 98 109 97 87 88 89 93 90 88 90 96
Rli;!net(ﬁits paid. ol mil. $..[ 528.5 | 402.8| 389 33.2| 284} 30.7| 3n1 32.8 | 32.2| 30.1| 324]| 360
allroad program: )
Applications 153 115 4 5 3 18 21 14 9 7 9 6
Insured unemploym 27 27 34 29 23 21 22 23 22 22 24 23
Benefits paid. ... ... ... 89.5 134.8| 17.3 11.8 9.4 9.4 7.0 9,510 9.2 8.6 9.5 10.1
FINANCE
BANKING
Open market paper outstanding, end of period:

Bankers aceeptances___._________________ mil. $__| 18,727 | 22,523 | 18,901 | 19,559 | 19,681 | 19,783 | 19,554 | 19,383 | 19,590 | 20,312 | 20,678 | 22,523 | 22,362 | 22,187 | 22,694 |......_.

Commercial and financial co. paper, total____do.._.| 47,690 | 52,011 { 49,300 | 49,572 | 50,537 | 50,011 | 51,138 | 50,063 | 49,814 | 51,334 | 53,080 | 52,011 | 53,926
Financial companies 39,680 | 37,667 | 37,389 | 38,309 | 37,273 | 38,700 | 37,743 | 37,785 | 38,518 | 39,768 | 39,680 | 38,411

Dealer placed... 7,204 | 6,428 | 6,246 | 6,443 | 6,075 [ 6,187 | 6,243 | 6,347 | 6,674 | 7,113 | 7,204 (572 A VN [N P
Directly placed......... 32,386 | 31,230 | 31,143 | 31,866 | 31,198 | 32,513 | 31,500 | 31,438 | 31,844 | 32,655 | 32,386 | 32,774 |- ... | L |--oiil
Nontinancial companies, 12,331 | 11,633 | 12,183 | 12,228 | 12,738 | 12,438 | 12,320 | 12,029 | 12,816 | 13,312 | 12,331 [ 13,805 |- ... foceoooifoooiioan
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
T(igal, end og perio]d... mil. $._| 31,741 | 36,740 | 33,400 | 33,980 | 34,377 | 34,881 | 35,303 | 35,566 | 35,868 | 36,200 | 36,387 | 36,740 | 37,507 | 38,199 | 39,141 |_.______
arm mortgage loans:
Federal land banks.__...____. .______.__ 16,564 | 19,127 | 17,264 | 17,514 | 17,731 | 17,979 | 18,202 | 18,390 | 18,570 | 18,741 | 18,918 | 19,127 | 19,208 | 19,530 | 19,944 |______..
Loans to cooperstives___ 3,979 | 4,031 | 4,656 | 4,500 | 4,470 | 4,413 | 4,420 | 4,360 | 4,467 | 4,872 4,997 | 4,931 | 5,596 | 5,924 | 6,140 |._.____._
Other loans and discounts 11,198 | 12,682 | 11,480 | 11,876 | 12,175 | 12,489 | 12,681 | 12,816 | 12,841 | 12,677 | 12,472 | 12,682 | 12,612 | 12,745 | 13,057 |_.__.._.
Bank debits to demand deposit accounts, except
interbank and U.S. Uovermment accounts,
annual rates, seasonally adjusted:
Total (233 SMSA’S)O. 26.474.4:25,792.825,490. 9(26, 625. 6|27, 102. 3[r27,867.4/r27,241.6/r27,306.0[-28,049.0/728,911.0[729,288.1(+30,148.5(30,415. 9| .. ______
New York SMSA_ _[12.629.6|12, 482. 8|12, 179. 0[12, 844. 3(13, 354. 2{13,221.1 [12,727.9 [13,522.0 (13,495.5 (13,835.0 |14,411.8 |14,898.0 (14,6121 ... ...
Total 232 SMSA's (except N.Y.). -113.844.8/13,310.0(13,311. 9{13,781. 3|13, 748. 1|14,646.3[14,513.7r13,874.0{14,553.5 715,076.1['14,876.3r15,250.415,803.9 [ .. ... ...
6 other leading SMSA’sY.. 5.560.9| 5,302.4| 5,327.1| 5,561.2( 5,497.75,935.8 [5,857.3 (5,447.9 |5,693.2 |5,917.1 |5,864.3 |5,887.1 [6,155.7 |........
226 other SMSA’s..____________.__..._. 8.283.9) 8,007.7| 7,984.7| 8,220,1| 8,250.4)8,710.5 ['8,656.4 |'8,426.1 r8,860.4 "9,159.0 9,012.0 |-0,363.3 [9,648.1 | _______
Federal Reserve banks, condition, end of period:

Assets, total @ ... ... mil. §..| 123,097 | 133,540 | 124,018 126,528 | 124,372 | 132,189 | 124,997 [129,202 | 132,397 | 130,076 | 126,844 | 133,540 | 125,517 | 127,056 (129,044 {» 134,863

Reserve bank credlt outstanding, total 9 __do__._{ 99,149 | 107,718 | 99,361 | 101,643 | 100,124 (106, 446 | 100,441 {103,805 (107,664 | 105,069 | 101,380 | 107,718 | 103,644 | 105,622 {106,609 (110,942
Time loans._______...__.. 211 25 54 31 397 314 48 64 322 44 40 25 47 24| r271 377
U.S. Government secut 87,934 | 97,021 | 89,753 | 91,814 | 90,612 | 94,446 | 90,673 | 94,030 | 96,427 | 95,839 | 91,660 | 07,021 | 94,134 | 95,837 | 95,987 | 99,967

Gold certificate account. ... 11,599 | 11,598 | 11,599 | 11,599 | 11,598 | 11,598 | 11,598 | 11,598 | 11,598 | 11,598 | 11,598 | 11,598 | 11,658 | 11,651 | 11,636 | 11,636

Liabilitles, total @ ___._.________.___.__._.___ do....| 123,997 | 133,540 | 124,018 | 126,528 | 124,372 (132,189 | 124,997 | 129, 202| 132,397 | 130,076 | 126,844 | 133,540 | 125,517 | 127,056 [r129,044 |134, 863

34,780 | 38,016 | 36,395 | 38,013 | 34,968 | 40,628 | 34,358 | 36,793 | 40,033 | 38,014 { 31,332 | 38,016 | 35,833 | 36,313 |735,950 | 40,076

26,052 | 25,158 | 28,150 | 27,140 | 26,457 | 27,460 | 24,371 | 24,782 | 26,220 | 26,461 | 23,239 | 25,158 | 23,411 | 22,916 27,814 | 25, 552

78,770 | 85,590 | 77, 78,631 | 79,539 | 80,536 | 81,034 | 81,275 | 81,520 | 82,072 | 84,281 | 85,590 | 81,198 | 81,700 | 83,257 | 83,7567
All membher banks of Feders! Reserve System,

averages of dally figures:

Reserves held, total .___._._______________ mil. §$._| 134,980 | 35,136 | 33,967 | 34,063 | 34,228 | 33,774 | 34,146 | 34,141 | 33,979 | 34,305 | 34,797 | 35,136 X 34,199 [r34,136 | 34,649
Required _.d 134,727 | 34,964 | 33,531 | 33,974 (733,846 ,657 | 34,076 | 33,844 | 33,602 | 34,116 | 34,433 | 34,064 | 35,796 | 34,234 (733,870 | 34,614
Excess ... ... do...| 1262 172 436 89 382 117 70 297 287 189 364 172 494 —35 | 266 35

Borrowings from Federal Reserve banks___do____| 1127 62 58 44 121 120 123 104 75 66 84 62 61 79| 10 73

Freereserves_.___.___ . . ______________.__. do_... 1148 122 386 56 272 17 —29 221 243 155 301 122 41| —102 172 ~23

Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:

Deposits:

Demand, adjustedd- .. ...._..___.___ 112,124 | 112,773 |106,097 | 104,694 {105,183 | 108,682 | 104,797 (105,587 | 103,331 106, 173 | 110,999 | 112,773 {109,046 107,755 {107,553 | 109, 800
Demand,totalQ.______.__.__.___.________ 184,174 | 181,528 {171,055 | 162,903 (170,817 | 178,773 | 161,504 |166, 689 | 165,960 (178,639 | 183,073 | 181,528 {172,695 (173,182 (170,784 | 173,317
Individuals, partnerships, and corp 132,245 | 130,575 | 122,716 | 118,226 (124,301 | 126,591 | 117,802 {120, 365 | 119,089 |126, 323 | 130,287 | 130,575 [123, 671 (124, 769 |123,138 | 125, 598
State and local governments.. 6,967 | 6,041 | 6,178 | 5,9 6, 6,839 | 5,635 | 6,346 | 5,620 | 6,336 | 6,507 | 6,041 | 6,816 | 6,222 | 5814 | 6,206
U.S.Government..___.___ 1,386 | 1,620 1,049 | 2,514 | 1,170 | 2,637 | 1,865 | 1,127 | 2, 2,676 | 1,385 | 1,620 | 1,467 | 1,313 | 1,045 | 4,881
Domestic commercial bank 29, 322 8 26,514 | 22,039 | 24,883 | 27,372 | 22,560 | 24,617 | 24,011 | 28,780 | 27,430 | 27,383 | 25,238 | 25,900 | 26,323 | 22,780
Tt{ggis%ﬁlﬁ _____ T Feare do....} 227,729 | 231,416 [325,981 | 221,601 (222,692 | 225,469 | 223, 252 221,423 | 223,600 |221, 646 (224,828 | 231,416 [230, 446 (230, 598 234,857 | 231,856
1 S, par rships, and corp.:
Savings.____________________._ 68,445 | 89,473 | 78,319 | 79,350 | 79,921 | 79,821 | 80,220 | 80,937 | 82,000 | 84,907 | 86,851 | 89,473 | 91,515 | 92,711 | 94,998 | 94,700
Other time. 115,961 | 107,545 108,297 | 104,196 | 105,279 { 108,533 | 106, 398 (105,378 | 106,373 {103, 456 [105,244 | 107,545 [105,159 (104,540 |106,157] 104, 251

Loans(adjusted), totald*.._.____._.________ do__..| 285,499 | 291,495 {377,356 275,499 (280,630 | 280,017 | 276,457 279,363 | 280,230 284, 878 {200,428 | 201,495 {289,825 (290,042 (201,422 | 202, 549
Commercial and industrial________ ) 120,661 | 116,480 114,556 |113,308 | 112,615 | 112,903 | 111,256 {111,137 (112,313 |114, 619 |<115,507 | 116,480 114,771 116,187 |116,791 | 117,447
For purchasing or carrying securities. 8,933 | 12,327 | 8,468 | 8,679 | 10,024 | 9,875 | 9,443 | 11,060 | 10,100 | 11,319 | 12,617 | 12,327 | 12,213 | 11,625 | 11,682 | 11,966
To nonbank financial institutions....____do___1| 27,180 | 24,540 | 26,493 | 25,757 | 26,142 | 23,905 | 25,979 | 24,203 | 23,754 | 24,053 | 23,863 | 24,540 | 23,264 | 23,964 | 23,560 | 23,017
Realestateloans._._____________ -.do____| 59,530 | 63,400 | 60,541 | 60,717 | 61,296 | 61,429 | 61,767 | 62,055 | 62,431 | 62,869 | 63,227 | 63,400 | 63,045 | 64,485 | 64,974 | 65,432
Otherloans_____.___.____________________ do....| 87,404 | 96,816 | 84,876 | 84,352 | 88,083 | 88,650 | 84,437 | 90,359 | 89,125 | 92,359 | 94,157 | 96,816 | 95,291 | 93,606 | 93,940 | 93,538

Investments, total .______ [, do.._.| 100,345 | 111,452 1100,538 | 101,249 101,721 | 101,402 | 100,549 | 102,942 | 103,729 |104, 630 {108,501 | 111,452 |107, 418 109,504 (109,507 | 111,176
U.S. Government securities, total- 40,178 | 50,076 | 41,808 | 41,561 | 42,809 | 42,150 | 41,182 | 43,144 | 43,421 | 44,458 | 47,615 | 50,076 | 47,615 | 49,649 | 49,480 | 47,696

Notesand bonds....______.___ 26,464 | 36,825 | 28,774 | 29,393 | 29,711 | 29,279 | 29,174 | 32,350 | 32,502 | 33,632 | 36,080 | 36,825 | 36,494 | 39,429 | 39,730 | 40,099

Other securities...__._____._.._.._______ 60,167 | 61,376 | 58,730 | 59,688 | 38,912 | 59,252 | 59,367 | 59,798 | 60,308 | 60,172 | 60,886 | 61,376 1-59,803 | 59,855 | 60,018 1 63,480

" Revised.  »Preliminary. = ! Average for Dec.  § Insured unemployment (all pro- process of collection; for loans, exclusive of loans to and Federal funds transactions with

grams) data include claims filed under extended duratlon provisions of regular State laws;
amounts paid under these programs are excluded from State benefits paid data. Alnsured
unemplovment as % of average covered employment in a 12-month period. ? Includes
data not shown separately. ' For demand deposits, the term “adjusted” denotes demand
deposits other than domestic commercial bank and U.S. Government, less cash items in

Digitized for FRASER
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domestic commercial banks and after deduction of valuation reserves (individual loan items
OTotal SMSA’s include

are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA’s.

Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

€ Includes Boston, Philadelphia,

¢ Corrected.



S-18 SURVEY OF CURRENT BUSINESS May 1977
Unless otherwise stated in (ootnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July ‘ Aug. | Sept. ‘ Oct. | Nov. | Dec Jan. | Feb. ’ Mar. | Apr.
FINANCE—Continued
BANKIN G- Continued
Commercial bank credit (last Wed. of mo., except
for June 30and Dec. 31 call dates), seas. adj.:t
Total loans and investments® bil.s.. 721.1 774.9 |7 733.5 [7740.3 [ *744.0 | 748.8 |7 750.2 | r756.0 | r759.8 | r767.6 | T 773.8 774.9 | 780.5 | 790.1 797.1 | 806.4
08NSO_____ ... _.do.... 496.9 528.1 [7501.7 r505.8 | 7506.5 [r509.3 [7511.1 [r514.0 |7517.9 [r525.8 | r528.4 | 528.1 | 535.0 | 539.3 | 545.3 | 551.9
U.S. Government securities_.__ _do.__. 79.4 96.9 ) r88.3 | r90.2 | r93.1| r94.7 ] r93.0| *95.5 | r944 | r93.8 | r94.7 96.9 96.1 100.7 | 102.7 101.9
Other securities_ ... ... do... 144.8 149.9 |7 143.5 (v 144.3 |7 144.4 (v 144.8 |7 146.1 |7 146.5 [ 7 147.5 |r 148.0 | 150.7 149.9 149.4 | 150.1} 149.1 152.6
Money and interest rates: §
Bank rates on short-term business loans:
In35centers._________._____ percent per annum..
New York City. .. ... ____. do._..
7 other northeast centers....._.__.____. do...
8 north central centers._.__.__.___.___. do....
7 southeast centers...___.
8 southwest centers. .
4 west coast centers..__.___._.___._.__._
Discount rate (N.Y.F.R. Bank), end of year or
month percent.. 6.00 5.25 5.50 5.50 5.50 5.50 5.50 5. 50 5. 50 5,50 b.43 5.25 5.25 5,25 5.25 5.25
Federal intermediate credit bunk loans____do....| !8.14 | c17.35 7.54 7.59 7.44 7.33 7.28 7.22 7.19 7.15 711 ¢7.10 | ¢7.08 | ¢7.05 6,97 {ocoeaeas
Home m)or:]gnge rates (conventlonal 1st mort-
gages):
New home purchase (U.S. avg.) __..__percent..| 18.75 | 18,76 8.67 8.67 8.75 8.69 8.76 8.79 8.85 8.85 8.83 8.87 8.82 8.78 | r8.74 | »8.73
Existing home purchase (U.S. avg.)..___. do.._.| 19.01 18,92 8.92 8.85 8.84 8.82 8.85 8.91 8.94 8.94 8.91 8.90 8.84 8.80 8‘. 76 | »8.74
Open marﬁet rates, New York Clty:
Bankers' acceptances (prime, 90 days) .._do.__.| 26.29 | 25,19 5.18 5.03 5.53 5.77 5.50 5.32 5.28 5. 06 4.90 4.62 4.81 | r4.83 4.80 4.78
Commercial paper (prime, 4-6 months)__do.__ 26,32 25,35 5.37 5.23 5. 54 5.94 5.67 5. 47 5.45 5.22 5.06 4.70 4.74 4.82 4.87 4.87
Finance co. paper placed directly,3-6mo.do....| 26.15| 25,22 5,27 5.13 5,38 5.78 5.53 5.46 5.31 5.08 4,92 4.56 4.64 4.75 4.77 4.81
8tock Exchange call loans,goingrate..__do....| 28,02 {_____.... 7.38 7.38 6.88 7.31 7.50 7.50 7.50 7.50 ANV DO PP SNSRI RN
Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)...._percent. | 25.838 | 24,989 | 5047 | 4.878 | 5.185 | 5443 | 5278 | 5.163 | 5.075 | 4.930 | 4.810 | 4.354 | 4.597 | 4.662 | 4.613 | 4.540
3-5yearissues._ . ... ... _. do.._.} *7.55 26,94 7.25 6.99 7.35 7.40 7.24 7. 6. 84 6.50 6. 5.96 6.49 6. 69 6.73 6.58
CONSUMER CREDIT}
(Short- and Intermediate-term)
Tnstallment credit extended and liquidated:
Unadjusted:
Extended, total @ ... .. .. ... mil. $__| 163,483 | 186,221 | 15,339 | 15,453 | 15,229 | 17,158 | 16,194 | 16,664 | 15,569 | 15,239 | 15,952 | 18,309 | 14,085 | 14,278 | 18,128 |._...__.
Automobile paper. 48,103 | 55,807 | 5077 | 4,874 | 4,709 | 5,387 | 4,040 | 5 4,721 4,504 | 4,424 | 4,563 | 3,882 | 4,406 | 5,994
Mohile home.___ . __ 3,452 3,139 286 259 255 317 316 284 281 243 248 246 168 04 296
Home improvement 4,398 5,034 421 440 445 512 451 466 474 442 413 355 317
Revolving:
Bank crediteard. ... .. .. _.__.____. 20,428 | 24,481 | 1,947 | 1,917 | 1,904 | 2,138 | 2,146 | 2,270 | 2,205 | 2,007 | 2,227 | 2,061 | 2,146
Bank check credit 4,024 4,832 584 396 382 436 405 432 393 393 405 479 445
Liquidated, total @ ... ... ... ... ..... 156,640 | 169,682 | 15,014 | 13,851 | 13,459 | 14,595 | 14,184 | 14,178 | 13,811 | 14,227 | 14,550 | 14,867 | 14,884
Automobile paper - 45,472 | 48,338 | 4,470 | 3,952 3,797 ,204 | 3,958 | 4,077 | 4,115 | 4,057 | 4,140 | 4,066 | 4,030
Mobile home_._.__._. 3,793 3,783 354 317 300 328 332 299 324 299 302 285 284
Homei improvement 4,150 4,265 369 380 322 354 366 356 371 380 354 373 354
Revolving:
Bank credit card. . 1,795 | 1,844 | 2,009 1,951 2,070 1,976 2,018 | 2,130 | 2,218 | 2,225
Bank check credit. . _ 389 381 407 375 398 341 383 402 405 424
Seasonally adjusted:
Extended, total @ .___._____________.__.__ 15,003 | 15,041 | 15,592 | 15,240 | 15,685 | 15,775 | 16,055 | 15,763 | 16,702 | 16,870
Automobile paper._ 4,583 | 4,471 [ 4,600 | 4,477 | 4,712 | 4,769 | 4,587 | 4,632 | 5,263 | 4,940
Mobile home.____._._ 247 231 272 282 241 253 236 261 320 245
Home improvement . .............._... 413 385 410 381 400 434 463 464 461 494
Revolving:
Bank creditcard. ... .. __.________ 1,985 | 2,103 | 2,088 2,152 | 2,183 | 2,165 2,198 | 2,181 | 2,217 | 2,117
Bank check eredit. . ... .. ___.__ 394 422 435 401 413 375 413 410 426 462
Liquidated, total @ - _ ... .. ___..__ Aol 14,048 | 13,576 | 13,566 | 14,261 | 13,937 | 14,282 | 14,294 | 14,491 | 14,520 | 14,879 | 14,952 | 15,164
Automobile paper. NN T SO (R RN 4,026 | 3,851 | 3,819 | 4,074 ! 3,922 ,000 | 4,165 [ 4,089 | 4,155 | 4,250 | 4,183 | 4,320
Mobile home.._______ PR« (o RS PRIV FURRIN 314 286 315 319 292 322 307 320 304 305 329
Home improvement. . ....o..coo.oooe [ s SR PR U, 344 374 314 330 362 361 369 390 360 388 364
Revolving:
Bank cxgedit [2:1 s [ 14 N (SO PN 1,926 | 1,846 | 1,911 | 1,990 | 1,981 2,097 | 2,000 | 2,074 2,110 | 2,250 | 2,089 | 2,161 2,141 |...__...
Bank check credit_ . ... _______ s [ UM DU R, 364 359 378 421 374 419 358 386 404 419 421 419 |-
Total installment credit outstanding, end of year or
Bmonth L N mil. $.| 162,237 | 178,775 |160,729 162,334 |164,101 |166,664 |168,674 |171,160 {172,918 (173,930 {175,333 (178,775 |L77,975 {178,252 |179,605 |....._-.
y credit type:
Automobi]%. J _..do....| 53,028 | 60,498 { 53,650 | 54,572 | 55,484 | 56,667 | 57,659 | 58,665 | 59,270 | 59,717 | 60,002 | 60,498 | 60,349 | 60,774 | 61,841
Mobile home.____ do..._| 12,155 | 11,510 | 11,848 | 11,790 | 11,744 | 11,733 | 11,717 | 11,702 | 11,659 | 11,603 | 11,549 | 11,510 | 11,394 | 11,301 | 11,273
Home improveme: .do..__ 8,004 8,773 1 8,026 | 8,089 | 8,209 | 8,367 | 8,452 ) 8,562 | 8,665 | 8,726 | 8,790 8,773 | 8,736 | 8,750 | 8,816
Revolving:
Bank crgedit card. ... ....._._... do....| 9,501 | 11,075 | 9,221 { 9,343 | 9,402 | 9,531 | 9,725 | 9,924 | 10,153 | 10,232 | 10,329 | 11,075 | 10,996 { 10,820 | 10,7056
Bank check eredit. ... ... _______. do-... 2,810 3,010 | 2,769 | 2,775 | 2,777 | 2,805 2,835 2,870 | 2,922 ( 2,933 | 2,935 3,010 | 3,031 3,039 | 3,030
By holder:
Commercial banks._...__.....__..._._._. 78,703 | 85,379 | 78,039 | 78,982 | 79,785 | 80,850 | 81,930 | 82,961 | 83,714 | 84,152 | 84,278 | 85,379 | 85,051 | 85,005 | 85,9016
Finance companies 36, 695 39,642 | 36,450 | 36,745 | 37,022 | 37,490 | 38,026 | 38,398 | 38,575 | 38,809 | 39,129 | 39,642 [ 39,665 | 39,831 | 39,889
Credit unions.._. 25,354 | 30,546 | 26,025 | 26,403 | 26,975 | 27,842 | 28,234 | 28,956 | 29,600 | 29,711 | 30,053 | 30,546 [ 30,410 | 30,701 | 31,448
Retailers.____ 18,002 | 19,178 | 16,375 | 16,448 | 16,465 | 16,633 | 16,660 | 16,911 | 17,012 | 17,205 | 17,726 | 19,178 | 18,693 | 18,322 | 18,068
Others 3,483 4,030 | 3,840 | 3,756 | 3,854 | 3,849 | 3,824 | 3,934 | 4,017 | 4,053 | 4,147 | 4,030 | 4,156 | 4,393 | 4,374
r Revised. » Preliminary. L Average for year. ? Daily average. © Adjusted to basis. “‘Personal loans” and “‘other consumer goods paper” have been combined to form an

exclude interbank loans.

§ For bond yields, see p. S-21.

t Beginning Jan. 1959, monthly

data have been revised to reflect new seasonal factors and adjustment to bench marks for the
latest call date (Dec. 31, 1975). Revisions are available from the Federal Reserve Board,

Washington, D.C. 20651,

Q Includes data for items not shown separately.

1 Data bhave

been revised back to 1970, noninstallment credit will no longer be available on a monthly
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““al] other’” category (not shown separately here). Earlier monthly data are available from

the Federal Reserve Board, Washington, D.C. 20551.
been revised; revisions for Jan. 1973-April 1975 will be shown later.
@ Revision for the months of 1976 will be shown later.’

¢ Corrected.

9 Beginning Jan. 1973, data have
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Unless otherwise stated in footnotes below, data 1975 1976 1976 7

through 1974 I;Il"ld descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | Jume | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:

Recelpts (net)__________.____________.__. mil. $___[1280,997 |1 300,005 | 20,431 | 33,348 | 22,679 | 37,615 | 22,660 | 27,360 | 31,753 | 21,018 | 25,698 | 29,472 | 29,977

Outlays (net) _..._..._..___ _..do____|1324,601 |t 365,610 | 29,054 | 32,476 | 28,410 | 30,567 | 33, 29,571 | 30,996 y 33,083 | 31,891 [ 32,640

Budget surplus or defteit (—)..___.._..._.._ do__._|1—43,604 |1—65,605 | —8, 623 872 |—5,731 | 7,048 [—11,247 |—2, 211 757 |—12,981(—7,385 |—2,419 |—2,664

Budget financing, total________....____ . . ___ .|143,604 (165,605 | 8623 | —872| 5731 (—7,048 | 11,247 | 2,211 | —757 | 12,981 | 7,385 | 2,419 | 2,664
Borrowing from the public. .| 150,853 (182,813 | 7,320 | 1,308 | 4,100 | 3,847 | 5,064 | 8,733 | 3,279 | 4,38 | 6,738 | 6,306 | 3,157
Reduction in cash balances |t=—-7,249 |'—17,208 | 1,303 | 2,270 | 1,622 |—10,895] 5,283 |—6,522 | 4,036 | 8,595 647 | —3,887 | —493

Gross amount of debt outstanding_..._.____. do.._.|1544,131 |1 631,285 [611,301 (612,843 |621,532 (631,285 |635,250 644, 304 1645,748 |649,276 (656,282 (664,794 [664, 851 (674,280
Held by the public......._._______._ ... .. do....[1396,906 |1 479,719 |470,365 (471,763 (475,872 (479,719 |485,683 1494,417 |497,696 502,713 509,451 |515,757 518,914 {528, 033

Budget receipts by source and outlays by agency: )

Receipts (net), total_ _____.__.__ 1. $. (280,997 |1300,005 | 20,431 | 33,348 | 22,679 | 37,615 | 22,660 | 27,360 | 31,753 | 21,018 | 25,608 | 20,472 | 29,977 | 24,327
Individual income taxes (net). |1122,386 |1131,603 | 5,272 | 15,248 6,157 | 16,037 | 11,201 | 12,088 | 15,513 | 11,095 | 12,585 | 12,663 | 18,108 , 515
Corporation income taxes (net)__ _do 140,621 {141,409 | 5,863 | 6,119 1,016 | 10,000 | 1,513 689 | 6,259 | 1,027 699 | 7,633 | 1,694 8
Bocial insurance taxes and contributions

met) . ol mil, $__| 186,441 1102,714 | 6,635 | 9,319 | 12,811 | 6,971 7,068 { 11,614 | 7,077 6,199 { 9,432 | 6,207 | 7,320 | 10,764 | _______j.._.___.
Other .. do....|131,549 | 134,281 | 2,660 | 2,632 2,605 | 4,607 | 2,353 | 2,069 | 2,905 | 2,607 | 3,032 | 2,960 [ 2,853 | 4,099 | ______ . f...._...

Outlays, total @ ___ ..., do... |'324,601 11365610 | 29,054 | 32,476 | 28,410 ( 30,567 | 33,906 | 29,571 | 30,996 | 34,000 | 33,083 | 31,891 { 32, 640
Agriculture Department _ _.do... | 19,725 | 112,796 535 999 980 | 1,248 | 1,109 | 1,266 , 475 982 | 1,875 | 1,165 | 1,372
Defense Department, military. .. .. ... do 185,420 | 188,036 | 7,442 | 8,158 | 6,951 | 7,622 | 7,246 | 6,826 | 7,855 | 7,244 | 7,820 | 8,305 | 8,004
Health, Education, and Wollaro Department

mil. $. 1112,411 ! 128,785 | 11,628 | 11,131 | 10,485 | 11,319 | 11,234 | 11,318 | 11,788 | 11,635 | 11,983 | 11,968 | 11,918
Treasury Department_____...___.__.__._. do o | 141,177 1144,335 | 3,618 | 5,160 | 3,533 [ 2,949 | 5,126 | 3,065 | 1,538 | 4,743 | 3,290 | 6,257 | 4, 689
Natlonal Aeronautics and Space Adm.___.do....{ 13,267 | 13,670 307 203 279 286 344 359 250 368 359 345 275
Veterans Administration..._._..____.. ... do... |116,575 (118,415 | 1,674 ( 1,618 | 1,569 | 1,254 | 1,351 | 1,385 | 1,222 | 1,382 | 1,723 | 1,459 | 1,640
Recelpts and expenditures (national income and
product accounts basis), qtrly. totals seas. adj.
at annual rates:t

Federal Government receipts, totalf___.. bil.$__ 286.5 330.3
Personal tax and nontax receipts._._____. do.... 125.7 1456.3
Corr)orme profit tax accruals_ ... __._____ do.... 42.6 55.7
Indirect business tax and novtax aceruals.do. ... 23.9 23.5
Contributions for social {nsuranece._...__. do.... 94.3 105.8

Federal Govermuent expenditures, totalt._do.... 357.8 388.9
Purchases ol goods and services._.__.___. do_...| 124.4 133.4

National defense_ ... ..._.._._.___. do.__.. 84.3 88.2
Transfer payments_ . _____________.__..__.. do....| 148.9 162.2
Grants-in-aid to State and local govts. 54.4 60.2
Net interest poid_.__._.______._._____.___. 23.5 27.5
Bubsidies less current surplus of government
ONterprises. oo ... bil. $._ 6.5 5.6
Less: Wage accruals less disbursements_._do___. .0 .0 P2 I PRSI FPRSPU IS | N (RSREPUIURI DU IR | B IR PO,
Burplusor deficit{—) .o oo do....| =712 —58.6 | —63.8 (.. |} =b 1L || =54 ..
LIFE INSURANCE

Institute of Life Insurance:

Assets, total, all U.S. life Insurance cos.__._bil. $_.| 289.30 | 320.56 |-208.62 | 200.98 | 301.75 | 304.73 | 307.00 | 300.30 | 312.04 | 313.96 | 316.50
Government securities_ .. _....___ _do___ 15.18 19.49 | 17.38 | 17.57 | 17.66 [ 17. 18.46 | 18.77 | 18.88 | 19.42 | 19.75
Corporate securities_..... 3 155.40 | 140.63 | 141.54 | 142.81 | 145.46 | 146.83 | 148.44 | 150,11 | 151.21 | 152,32
Mortgage louns, total. . 91.58 | 89.47 | 89.49 | 89.53 | 89.69 | 89.75| 89.89 | 90.22 | 90.32 | 90.81

Nonfarm__._ ... 84,16 | 82.95 | 82.62 | 82,59 | 82.69 | 82,68 | 82.77 | 83.04 | 83.11 | 83.52
Realestate._ ... .. ... _____.. 10. 53 9. 80 9. 9.91 10.00 | 10.05 10.15 10.18 | 10.28 | 10.31
Policy loans and premium notes 25.85 | 24.76 | 24.87 | 24.98 | 25.14 25.26 | 25.3% | 25.51 | 25.61 | 25.71
Cash__ ... 1. 60 1.49 1.39 1.40 1.46 1.43 1.44 1.43 1.36 1.57
Other aSSetS. oo o em e 15. 81 14,89 | 15.27 | 15.47 | 15.29 15. 23 15. 24 15.73 15.76 | 16.04

Life Insurance Agency Management Assoclation:

Insurance written (new paid-for insurance):

Value, estimated total______.___________. mil. $__|2288,857 | 319,653 | 27,983 | 25,335 | 23,202 , 870 | 23,256 | 27,242 | 25,662 | 24,409 { 27,619
Ordinnry (incl. mass-marketed ord. 185,779 | 219,336 | 18,220 | 17,725 | 17,030 | 18,248 | 16,272 | 17,267 | 16,919 | 17,720 | 18,394
296,349 | 103,940 | 9,161 | 7,066 | 5,606 | 10,064 | 6,492 9, 453 8,193 | 6,171 | 8,718
6,729 6,378 602 544 566 558 492 523 550 518 507
MONETARY STATISTICS
Gogldland siiver:
d:
Monetary stock, U.S. (end of period)...mil. $__| 11,599 | 11,508 | 11,599 | 15,598 | 11,598 | 11,598 | 11,598 | 11,598 | 11,598 | 11,598 | 11,598 | 11,598
Net release from’ earmark§_ .. __.._.______ do._ 93 331 6 3 10 14 26 42 —25 85 48 43
Exports. ... _________ ~thous. $__| 458,853 | 375,048 | 5,789 | 8,421 6,636 | 11,696 | 41,744 | 85,499 | 40,733 | 75,341 | 8,395 | 52,805
Imports ... do____| 456,638 | 331,017 | 19,344 | 23,360 | 41,915 | 38,069 | 24,480 | 22,500 | 39,808 | 27,258 | 23,134 | 33,933
Production:
South Afriea.____._ .. .__._________. mil, $__ 960. 9 962. 4 79.4 78.1 79.0 83.6 81.5 84.0 85.3 83.2 8l.1 T5.2 | e
Canada._ . .. .. 0.... 68.7 65,2 6.1 5.8 5.8 6.1 5.4 5.7 6.5 57 6.1 6.8 | e
Stlyer:
Exports. . 132,626 | 61,434 | 11,541 5,026 | 4,616 | 3,345 | 6,562 | 4,918 7,324 | 2,601 | 2,912 | 5304 | 5367 ( 6,987 [ _______
Imports......_.... _1330, 556 325,252 § 27,619 { 17,699 | 15,804 | 29,800 | 22,509 | 54,144 | 22,861 23 249 | 31,533 | 38,765 | 36,458 {23,672 |._______|-
l;rice at lNew York 4.419 4.353 | 4.189 | 4.356 | 4.488 | 4.812 4.774 | 4.237 | 4,295 | 4.225 | 4.369 | 4.348 § 4.409 | 4.535! 4,842
roduction:
United States__.._.__......_. thous. fineoz...| 36,627 | 26,708 | 1,874 | 2,415 ] 1,679 | 2,723 1,578 1,774 1 1,796 | 2,104 | 2,430 | 4,388 ' 2,085 ' 2,026 | 1,644 1. . ____
" Revised.  » Preliminary. ! Data shown in 1974 and 1975 annual columns are for {Data have been revised back to 1946 (see table 3.2in the Jan. 1976 SURVEY for earlier data).

fiscal years ending June 30 of the respective years; they include revisions not distributed
¢ Includes data for items not shown

to months.

2 Includes $1,694 mil. Vets group life ins.
separately,
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§ Or increase in earmarked gold (—).
1973; at $42.22 thereafter.

“Valued at $38 per fine ounce from Jan, 1972-Sept.

<Corrected.
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Unless otherwise stated in footnotes below, data 1975 I 1976 1978 1977

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Mar. Apr. May June July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar. Apr.

FINANCE—Continued
MONETARY STATISTICS—Continued

Currency in circulation (end of period)._._.. bil.§_. 86.5 93.7 85.5 86.5 87.7 88.9 88.9 89.5 89.5 90.3 93.0 93.7 91,2 91.7 93.4 | ...
Money supply and related data (avg. of daily fig.):®

Unadjusted for seasonal variation:

Total money supply...._________._..__._ bil. §_. 289.5 | r304.3 | 295.3 303.5 | 298.6 | 302.6 |r305.4 {r303.5 jr304.9 |r309.4 {r312.5 |7321.7|r320.2 [r310.4 {~313.1 {»323.1
Currency outside banks. _.do._.. 710 77.8 75.1 76.2 7.1 77.8 8.7 78.9 79.0 1 r79.6 80.8 | 7821 *80.7 r80.9 (| r81.7 82.9
Demand deposits __.___ .-.do____ 218.5 | 7226.5) 220.2 227.2 221.5 224.8 |7 226.7 | r224.6 [r225.9 [r229.8 |~ 231.7 |r239.5 | 239.5 | r220.5 |r23l.4 240.2

Time depositsadjustedy. ... __._______.__ do.._. 436.1 | r467.8 | 458.9 | 461.4 | 462.8 | 466.3 | r460.1 |7 470.0 |r 473.0 |~ 477.5 [r 479.8 | * 486.9 | r 492.8 | 496.4 | r 502.0 | 504.8

U.S. Governinent demand depositsY____. do.... 3.7 4.1 3.9 3.9 3.8 4.8 r3.5 3.7 5.0 4.0 r4.1 r4.5 r3.9 4.1 4.3 5.3

Adjusted for seasonal varfation:

Total money supply 298.1 301.8 | 303.5 | 303.2 | 305.0 [r306.5 [r306.9 [-310.5 |~ 310.6 |*312.8 |~ 314.3 |r314.5 [r316.1 | »321.3
Currency outside banks. 75.7 76.6 77.3 71.5 78.1 78.6 | r79.2 79.8 80.3 | *80.6 81.3 82.0 82.4 83.3
Demand deposits._______ - 222, 4 225.2 226.2 225.6 | r226.9 [7227.9 | 7227.7 |[r230.7 |r230.3 |7232.1 | 7233.0 | r232.5 |r233.7 238.0

Time depositsadjustedY. ... ____._______. 457.8 | 460.0 | 460.7 | 465.3 | r469.0 [~ 468.9 {7 472.5 [r 477.5 |r 483.4 |7 489.8 | 7 493.8 | r497.8 |7 500.2 | 502.7

Turnover of demand deposits except interbank and
U.S. Govt., annual rates, seas. adjusted: B
Total (233 SMSA's) O.__ratloofdebitsto deposits.. 128.3 (_______.] 144.6 | 140.3 139.3 | 145.0 | 145.8 148.6 145.8 146.4 | r147.3 |7 153.5 17 154.3 153.3 | 1565.1 |________
New York SMSA ... oo do._..[ 3350 |.__..____ 377.5 | 374.9 ] 380.2 1 400.8 | 405.0 | 400.6 | 393.7 | 416.2 | 3951 | 419.8| 443.5 | 437.3 | 436.0 |.._._...

Total 232 SMSA’s (except N.Y.)_..._._.. do.... 82,9 88. 4 58.2 90.9 | 89.9 94.8 | r93.9 1 r89.7 | r92.2| 797.0] 7946 93.8 1 972 ........
6 other leading SMSA’s ... ..d 119.1 124.6 | 126.9 | 131.9 | 128.6 | 138.2( 136.1| 126.6 | 131.7 | 136.0] 1239 129.9 | 135.2 | _____.
226 other SMSA's ... . _____..__. 68.8 74.2 73.3 75.1 74.9 78.1 7.7 r75.5| r78.4 | r8L7 79.4 | r79.9 82.4 |...o....

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries.

49,135 | 64,348
Food and kindred products.

5,154 | 5,801
409

Textile mill products._.___ 809
Paper and allled produets..___ - 1,801 2,210
Chemicals and allied produets___________ | 6,703 7,590
Petroleum and coal products. -........_. 9,307 | 11,566
Stone, clay, and glass products__ 968 1,447
Primary nonferrous metal_____ - 663 928
Primary tfron and steel___________________ do... 2,280 2,085

Fabricated etal products (except ordnanece,
machinery, and transport. equip.) ____mil. $__ 2,523 3,197

Machinery (except electrieal) .___________ do.__ 6,311 7,761
Elec. machinery, equip., and supplies____do_._. 2, 564 3, 046

Transportation equipment (except motor
vehicles, ete.) oo oo ____ mil. $
Motor vehicles and equipment._. il 1,737 5,213 | 1,393
Allother manufacturing industrie 7,481 9,041 | 2,062
Dividends paid (cash), all industries...____ do....| 19,068 | 22,716 | 5,188 (.. ____.

SECURITIES ISSUED

- 1,039 1,703 369

Securities and Exchange Commission: §

Estimated gross proceeds, total. _______.__ mil. $..|r 56,531 |~ 57,647 1r 7,428 |r 3,802 |r
By type of seeurity:

Bonds and notes, Corporate_._._...____ do.._ [r41,664 [741,070 | r4,823 | 2,853

Common stoeK oo do....| r7,413 | r8,305] 1,604 467

Preferred stoeK. oo ..o ____._. do.._. 3,458 | 2,780 443 61

By type of issuer:

Corporate, totad @ ... _.___._..____._._ mil. §._|* 52,539 | 52,161 | 76,870 | 3,382 |~
Manufacturing. ... __do___. | 718,651 |r 15,479 |r 2 245 568
Extraclvlv.e (mining)_ ..do___. 1,628 | 1,771 102 276
Publicutility...___...______________. do..__{715,894 (714,305 | 2,159 r 643
Transportatfon.......__.__ | r2,634 | 73,506 256 284
Communiecation.__ _ r4,464 | r 3,561 578 r 450
Financialand real estate.. r 6,838 | 710,229 | r 1,369 r 708

State and municipal 1ssues (Bond Buyer):
Long-term._ : 29,326 | 33,845 | 3,234 | 2,196
Short-term...._____________ 1T 17777 o| 28,973 | 21,005 | 2,437 | 2,533
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers and banks, end of month,
total. ... mil. $._| 16,500 8, 995 7,617 | 7,932
At brokers. _.do-._.] 15,540 8,166 | 6,575 | 6,856
Atbanks_____ . . . ___ do__.. 1960 829 | 1,042 | 1,076
Free credit balances at brokers:
Margin accounts_.. ... __________________ 1475 585 595 570
Cash accounts. . __ 11,525 1, 855 1,935} 1,740

" Revised.  » Preliminary. 1 End of year.  ? Beginning Jan. 1974, does not_include
noncorporate bonds and notes formerly included.  @Effective February 1976 SURVEY,
data revised to reflect: Annual review of seasonal factors; regular benchmark adjustment:
effect of changes in check collection procedures (Regulation J); and adjustments to include
new figures from internationally oriented banking institutions. Monthly revisions back to
1970 are {n the Feb. 1976 Federal Reserve Bulletin.
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4,432
2,920

899
299

4,118
1,708

198
1,148

78
20
r 865

3,492
2,342

8,110
7,103
1,007

540

1,655

18,032 15,970 | . |........
1,595 2895 .
258 165 | .
662 574 (.
2,005 LO17 | ...
2,951 2,860 |........
168 497 |
321 238 | ...
656 507 [ o
[} %3 R [P, 841 | V. (5730 SRR SIS SRS SR
016 [oo oo e 1,960 | ... 1,900 fooooo | b
2; Al el M 037 |TITTTIT T 1,100 -
476 |- 448
783 | T 711
L it 2,621 |11 I waes |LIIIII| I
5,400 | |-mmmeane 5,856 | || 6,863 . el

r6,826 173,012 (73,100 (4,019 [r4,445 |r 4,15 |7 6,456 ] 3,008 1 | ...

r5,014 | 2,498 (2,513 173,040 |r 3,236 |r2,614 |r5,200] 3,002 | ... | |-ooe

1,035 540 464 418 673 408 612 499 1l .

360 89 214 136 r 276 282 308 103 | et

76,410 | r 3,127 | 3,190 | 4,494 |r4,185 [r3,304 |7 6,208 | 3,605
r1,480 {r1,198 |~ 1,031 753 [r1,349 | r510 | 2,386
18 18

r 225 9 r 67 108 105 275
r1,348 | ro032 | rU10 | 1,465 |r1,413 | 1,327 |71,156
243 *70 13 (71,117 | r130 112 462
71,408 26 212 r 140 r 155 190 r 195

71,390 r 567 664 608 r 987 754 | 71,216

2,926 | 2,567 | 2,609 1 2,678 | 3,520 | 3,249 [r2,333| 3,371 | 3136 | 4,026 | 3,357
71,506 | 4,989

3,007 { 1,138 | 1,651 | 2,402 | 1,244 | 1,510 (1,126 | 1,363 | 1,324

8,276 | 8,417 | 8,683 | 8,788 | 8,
7,248 | 7,519 { 7,622 | 7,707 | 7T,
1,028 898 | 1,061 | 1,081 1,

540 530 555 555 611 615 585 645
1,680 | 1,635 | 1,605 { 1,710 1,580 | 1,740 [ 1,855 | 1,930

YAt all commercial banks,

OTotal SMSA’s include some cities and counties not designated as SMSA’s.

'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los
Axlgfl%si-L011g Beach. § Data revised back to 1973; no monthly revisions for 1973-75 are
available.

@ Includes data not shown separately.

72 108,640 | 8,995 | 9,289
04| 7,790 | 81661 8, 460
850 | * 8, 640 820

7
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l 1975 l 1976 1976 1977
Unless other wise stated in footnotes below.hdatn
through 1974 and descriptive notes are as shown
in thegls75 edition of BUSINESS STATISTICS Annual Mar. | Apr. May | June | July l Aug. \ Sept. ' Oct. Nev, | Dec. | Jan. Febh. Mar. | Apr.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Stflndard & Poor’s Corporatlon:
igh grade corporate:
(gomposlted‘? ............ dol. per $100 bond._. 56.2 58.0 57.3 58.2 56,5 56.8 57.1 57.9 38.8 59.1 §9. 2 61.3 90 3 59, 4 59.1 4. ...
Domestic munieipal (15 bonds)_.__.____. do_... 68.9 72.5 69.2 71.3 69.1 69.3 7.1 74.1 74.8 76.3 76.4 | ©80.0 79.9 79.3 79.3 [ooaeeos
U.B. Treasury houds, taxableY..____.__.._. do... 57.44 58.96 | 58.23 | 59,33 | 57.38 | 57.86 | 58.38 | 58.88 | 59.54 | 59.93 | 60.21 | 62.05| 59.73 | 56.23 | 55.83 | 56.31
Sales:
Total, excl. U.S. Government honds (SEC):
All registered exchanges:
Market value._ il $ | 9,345.90 || e e e e e e e
Facevalue ... ... _____... do... 180,7058.85 | e e e e e e L
New York Stock Exchange:
Market value_ ... __._._____.___._.. do___.{9,070.20 || et et e e e
Facevalue._.._....._ s do_.__(10,302.08 | ___ | e e e e e e e
New York Stock Exchange, exclusive of some _ .
stopped sales, (ace valuo, total_.._._____ mil, §..|5,178.34 |5,262.11 | 491.60 | 424.66 | 420.88 | 413.29 | 388.78 | 378.04 | 397.11 | 365.41 | 387.33 | 519.59 | 495.77 | 366.81 | 412.69 | _______
Yields: .
Domestig corporate (Moody’s)§_____.... percent_. 9.57 9.01 9.26 9.12 9.16 9.16 9.08 8.93 8.79 8.71 8. 66 8.47 8.41 8.48 8.51 8.49
By rating:
?\ ¢ 8.83 8.43 8.52 8.40 8.58 8.62 8.56 8.45 8.38 8.32 8.25 7.98 7.96 8,04 8.10 8.04
9.17 8.75 9.01 8.89 8.92 8.89 8.81 8.66 8.54 8.48 8.46 8.24 8.16 8.26 8.28 8.28
9.65 9.09 9.40 9.26 9,28 9.24 9.14 8.08 8.81 8.73 8.69 8.53 8.45 8.49 8.55 8.55
10.61 9.75§ 10.12 9,94 9.86 9,89 9,82 9,64 9.40 9.29 9.23 9.12 9.08 9,12 9.12 9,07
By group:
Industrials____.________________ 9.25 8.84 9.10 8.98 9.00 8.96 8.90 8.79 8. 66 8.58 8.5¢ 8.33 8.24 8.33 8.36 8.32
Public utllities. . -do. 9.88 9.17 9.43 9,27 9.31 9.36 9.26 9.07 8.91 8.83 8.77 8. 61 8. ?9 8. 63 8. 66 8.65
Rallroads_.____ . _.____._.._______ do___ 9.39 8.85 9.16 9.05 8.96 8.88 8.81 8.76 8.66 8.54 8.48 8.39 8.26 8.31 8.3t 8.28
Domestlc municlpal: .
Bond Buyer (20bonds).______.__________ do_._.. 7.08 6. 56 6. 69 6.55 6.89 6.87 6.73 6. 52 6.47 6.33 6.03 5.83 5.93 5.92 5.85 5,68
Standard & Poor’s Corp. (15 honds)______ do____ 6.89 6. 49 6.86 6.62 6.87 6.85 6. 64 6.28 6.20 6. 06 6.05 5.69 5.70 5.75 5.76 5. 61
U.8. Trensury bonds, taxable®.____._______ do___. 6.98 6.78 6.87 6,73 6.99 6.92 6.85 6.79 6.70 6.65 6. 62 6.39 6,68 7.15 7.20 7.14
Stocks
Dividend rates, prices, vields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
dollars__ [ 2 SR SO IS NS NUNI SN PRI ORI RN SN PO N
Industriais._.____ . . __________.._____.__ _
Pubite utilities_. -
Rallroads...__ -
N.Y.banks.___.__._____ _.______._

Property and casualty insurance cos. _

Price per share, end of mo., composite
Industrials_. __
Publie utilities. _
Rallroads

Yields, composite.._._....__.._.__.____.
Industrials.__ .. _____________
Publicutilitles.____________._
Rallroads_._._._____.___.____
N.Y.banks_.____.______._.___ . _.
Property and casualty Insurance cost.__.._

Earnings per share (Indust., qtrly. at ann. rate;
pub. util. and RR., for 12mo. ending eech qtr.):

Industrials._____ dollars_ .
Public utilities.. —--do___.
Raflroads. . . ______._________________ do._..
Dividend ylelds, preferred stocks, 10 high-grade
(Standard & Poor’s Corp.)...._...__.___ percent...
Prices:

Dow-Jones averages (65 stocks)_____.____________.
Industrial (30 stocks). .. __________
Public utility (15 stocks)_________
Transportation (20 stocks)

Standard & Poor’s Corporation: &
Combined index (500 Stocks) _____.1941-43=10__
Industrial, total (400 Stocks) 9 . do.._.

Capital goods (111 Stocks) _ __ ~do....
Cousumer goods (189 Stocks) . _..__._do__..
Utilities (40 Stocks).._____..______._.._ do_._.
Transportation (20 Stocks)* ....1970=10._
Railroads (10 Stocks)..._____._ 1941-43=10__

Financial (40 Stocks)*_.__.___.__.__ 1970=10_.
New York City banks (6 Stocks).1941-43=10._
Banks outside N.Y.C. (10 Stocks)._._. do__
Property-Casualty Insurance (6 Stocks) _do._

<

€ 07,96

©105.01

r Revised. ! No longer available. § Revised yields by rating for Jan. 1974-Nov. 1976

will be shown later.

d Number of issues represents number currently used; the change in number does not
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46.51
14.53
46. 56
11.26
56. 08
103. 96

96.94

310.90 | 307.85
993.20 | 981.63

90.31 | 92.91
225.92 | 220.06

104.20 | 103. 29
116.99 | 115.63
119.62 | 118.10

93.37 | 92.95

47.49 | 48,81
14,96 | 14,47
47.7, 46.90
11.83 | 11.93
55.13 | 5L00

104.45 | 101.30

102.68 | 111.72

affect continuity of the series.
assumed 3 percent 20-year bond.
@ Includes data not shown separately.

11,53
49,40
94,65
113.33

303.03 | 317,03
044, 58 | 976. 86

99.59 | 105,33
217.53 | 232,43

101,19 | 104.66
112.96 | 116.33
111.33 |<114.30

90.98 | <92,90

50.55 1 < 53.01
13.09 | 14.97
46.93 | 50.48
11,58 | <12.42
47.73 | 51.25
04.88 | 106.37

113.66 | 119.40

308,93
941.77
107.49
227.29

100. 96
112,14
110.71
87.93

52,88
14.12
s

1L.75

51,20
102,44
109.29

300. 63
946,11
106. 48
225.94

1K, 57
111.88
111.52
86. 85

52,14
14. 08
50, 21
1157
4%. 31
100, 68

<107.00

308.71
929,10
107.71
308.71

949. 05
109. 89
110.76

84.03

07.47

i
108. 19

9 Prices are derived from average yields on basis of and
O For bonds due or callable in 10 years or more.
< Corrected.

*New series.



S-22 SURVEY OF CURRENT BUSINESS May 1977
Unless otherwise stated in footnotes below, data 1975 ’ 1976 1976 1977

through 1974 and descriptive notes are as shown |

in the 1975 edition of BUSINESS STATISTICS Annuasl Mar, Apr. May June | July | Aug. | Sept. Oct. Nov. Dec. Jan. l Feb. | Mar. Apr.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite_ .o ooooeooooo. 12/31/65 50..{ 45.73 54.46 1 54.01 | 54.28 | 53.87 | 54.23 | 55.68 | 55.18 | 56.29 | 54.43 | 54.17 | 56.34 | 56.28 | 54.03 | 54.67 | 53.92
Industrial . do.... 50. 52 60. 44 61.30 60. 62 60.22 | 60.70 | 62.11 61,14 62. 35 60.07 59,45 61.54 | 61.26 | 59.65 59.56 { 58.47
‘Transportation.__ ..do__._ 3L.10 39.57 1 39.17 | 38.66 | 39.71 40.41 | 42.12 | 40.63 | 40.36 | 38.37 | 39.28 | 41.77 | 41.93 | 40.50 | 40.52 | 41.51
L 21 £ 2P do__.. 31.50 36.97 | 35.43 | 35.69 | 35.40 | 35.16 | 36.49 | 37.56 | 38.77 | 38.33 | 38.85{ 40.61 | 41.13 | 40.86 | 40.18 | 40.24
Tinance..... do.... 47.14 52.94 1 52.61; 52.71 50,99 | 51.82 | 54.06 | 54.22 | 54.52 | 52.74 | 53.25 | 57.45 | 57.86 | 55.65 | 54.84 | 54.30

Sales:
Total on all registered exchanges (SEC):
Market value.____ .. .. .. ... mil. $..1 157,260 |~1194,969] 20, 693 | 15,954 |r13,670 |7 14,904 |r 16,392 |*12,042 [ 14,616 [715,158 |* 12,983 |r 18,758 117,425 | 15,794 |________|...___..
Sharessold ... ___.________._ __. millions_. 6,221 17,036 r 794 7 560 r 465 r 522 r 564 ™ 450 r 500 r 507 r 504 685 647 575 | ..

On New York Stock Exchange:

Market value.._______ . ___________. mil. $._| 133,684 [1164,545 | 17,540 {r13,186 | 11,455 | 12,618 | 13,671 { 10,983 | 12,451 | 12,736 | 11,089 | 15,692 {-14,526 | 13,309 | 13,223 |._______
Shares sold (cleared or settled)...._.millions.. 5,051 | 15,649 631 7 437 370 r 426 r 452 362 405 408 413 541 < 509 457 453 | ...
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(saleseffected) . . _._____._.._..__. millions..| 4,693 5,360 531 392 356 17 304 347 415 361 381 535 502 308 435 403
Shares listed, N.Y. Stock Exchange, end of period:
Market value, all listed shares....._......_ bil.§..| 68511 858.30 | 791.85 | 781.60 | 773.60 | 809.20 | 806.82 | 810.06 | 827.05 | 809.44 | 810.81 | 858.30 | 822.53 | 802.50 | 795.83 | 800.08
Number of shares Usted. __...___._._.... millions..| 22,478 24,500 | 22,700 | 22,784 | 22,936 | 23,263 | 23,709 | 23,024 | 24,080 | 24,212 | 24,354 | 24,500 | 24,532 | 24,612 | 24,681 | 24,787
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl, reexports, totala®-. ... mil. $..|107,591.6 1114,997.2 | 9,828.5 | 9,835.9 | 9,972.3 | 9,859.6 | 9,319.5 | 8,897.2 | 9,208.7 | 10,085.1(9, 687. 4 (10,798.6 |8,992.7 (9,408.7 (11,052.3 [...___..

Excl. Dept. of Defense shipments. ... do....{107,130.4 [114,807.1 | 9,823.2 | 9,826.5 | 9,961.6 | 9,846.6 | 9,315.0 | 8,827.6 | 9,150.0 | 10,080.7|9, 682. 3 |10,794.5 [8,975.9 |9, 40§- 7011,044.5 | .. ...

Seasonally adjusted ... ... .. [+ 1\ S [ 9,020.4 | 9,369.3 [9,562.8 | 9,722.2 | 9,956.2 | 9,737.0 | 9,788.4 | 9,608.6 | 9,589.3 |10,410.4 }9,598.9 [9,807.8 10,070.6 | ...._..
By geographie regions:
. ¢ 1 PR do....| 49489 | 5,205.9 | 420.4 | 438.9 | 422.4 | 513.6 | 449.8 | 452.7 | 429.4 | 471.9 | 417.0 510.3

Asla do__._| 28,223.2 |29,731.2 [2,465.3 |2,398.6 |2,521.6 |2,448.9 |2,718.1 {2,442.4 |2,445.7 [2,571.6 |2,400.2 |2,710.2

Australia and Oceania _.do..__| 2,339.5| 2,689.9 201.7 | 203.2 215.9 | 3018 217.9 | 205.0 | 230.6 218.2 235.3 | 267.1

Europe._ .. .. do_._.| 32,731.8 [35,902.9 |3,000.8 |3,124.4 |3,135.8 (2,814.0 |2,789.5 |2,604.1 |2,736.0 |3,356.1 |3,007.7 (3,564.8

Northern North Ameriea_______._..____. do....|21,752.4 |24,113.5 2,197.6 (2,192.5 2,244.0 (2, 244.6 |1,609.4 |1,818.8 |1,993,1 |2,075.9 |2, 070.3 (2,053.8

Southern North America... 8,288.1 | 8,367.7 | r771.7 | 752.0 | 693.9 | 750.3 | 692.0 | 651.3 | 648.5 | 638.8 | 662.4 |7 778.2

South Ameriea_____ ... .. ___.___ 8,802.6 | 8,600.5 729.7 693.0 | 685.4 731.5 746.2 | 699.9 679.2 698.3 742.7 17 906.3

By leading countries:
Afrlca
__________________________________ do_.. 682.7 810.0 54.9 77.6 75.1 57.3 73.3 64.2 72.9 66,1 55.9 64.9
Republic of South Afrfea ___.__..______ do__._|1,802.4 | 1,347.8 | 139.0 | 113.7 93.7 1 138.1 | 120.2) 107.2 ] 128.7: 100.4 | 103.5 | 113.5

Asia; Australin and Oceania:

Australia, Including New Guinea______ do___.| 1,8350| 2,199.2 | 163.3 | 172.3 | 177.2 | 224.7 185.0 | 167.7 189. 6 182.3 195.5 | 224.1
India . ,134. 127.2 74.8 52.6 62.7 105.6 96.0 | 129.2 107.2 79.7 80.3
Pakistan._ 42,2 35.1 28.4 16.3 22.6 48.5 42.5 41.7 25.1 28.7
Malaysiaoo ... 34.0 35.1 40.8 54.1 44. 4 64.2 59.9 47.6 47.8 46.9
Indonesla_____________ .. ______________ 107.5 104.1 114.7 67.8 64.1 84.3 96.1 87.7 55.7 92.9
Philippines. 78.7 69.9 69. 2 61.1 70. 4 69.3 68.3 99. 4 61.7 54.5

apan.___.._ 9, 562 7 (10, 143, 9| 824.6 | 768.0 | 864.3 | 8589 | 954.7 | 8348 | 813.9Y | 897.1 915.3 | 894.8

Europe:

Framece. ..o ... do_.._{ 3,031.0 | 3,448.9 30L.5 306.8 | 312.8 | 289.6 266.1 239.6 266.6 354.2 | 285.0 | 295.0
German Democratic Republic (formerly E.

Germany) . . oo mil. $_. 17.3 64.9 4.8 14.5 6.7 2.3 1.6 8.5 6.8 8.1 6.9 3.6
Federal Repubhc of Germany (formerly W

Germany) - ..o ool mil. $..{ 5,194.1 | 5,729.8 516.2 451.5 463.1 401.7 379.7 417.4 419.6 608. 9 576.1 606. 2
Ttaly el do_...| 2,866.9 | 3,0068.4 | 257.4 | 283.3 | 245.5 | 277.7 . 225.1 104.4 | 236.9 ) 306.7 | 269.0 | 277.0
Union of Soviet Socialist Republics....do....[ 18346 | 2,308.2 | 229.7 | 233.9 | 245.3 | 183.3 | 195.3 | 136.5 104.5 | 122,11 174.2 172.4
United Kingdom_ _____________________ do___.| 4,527.4 | 4,798.5 393.6 431.6 385.1 364.5 429.9 360.5 395.9 469.7 381. 6 454.0

North and South Ameriea:

Canadna. .. .. do_...|21,743.9 {24,108.9 |2,197.4 |2,192.4 (2,242.8 |2,244.2 |1,699.0 |1,818.7 [1,992.7 [2,075.4 |2,070.0 (2,053.7
Latin American Republics, total ¢ ____.do....| 15,655.0 |15,492.1 [1,363.1 [1,313.7 |1,268.0 (1,349.9 {1,310.6 [1,243.1 (1,202.1 11,219.3 11,267.5 {1,543.7
Argentina_________.___________. do._.. 628, 3 543.7 37. 39.1 52.1 41,2 39.9 39.0 44.4 39.6 51. 102.5
Brazil_.. _do____| 3,056.2 | 2,809. 1 233.3 234.9 258. 4 229.8 254.0 240.3 227.4 200.8 211.9 2211
Chile_ . do___. 533. 4 507.7 33.7 3L0 24.8 40.6 40.8 63.2 46.6 62.8 42.6 58.7
Colombia_ _do_.__ 643.0 702.7 55.6 64.3 53.4 66.7 69.9 55.1 53.7 54.4 56. 6 85.5
Mexico. .. do.__| 5141.314,980.5 | 480.3 | 441.4 | 424.9 | 451.5! 414.0 | 405.3 | 371.4 | 367.4 | 358.1 436.6
Venezuela____ _________ . ______.__._ do__._|2,243.3 | 2,627.8 { 213.6 | 209.9 | 1958 | 234.4 | 216.2| 190.9 210.3 | 234.8| 265.7 | 2781
Exports of U.S. merchandise, totals*. ~do_.__|106,102.1 {113,323.1 | 9,671.8 | 9,706.4 | 9,849.2 | 9,727.0 | 0,178.6 | 8,763.3 19,058.0 19,929.7 19,534.9 {10,610.1
Excluding military grant-aid.___. do..__{105,641.0 |113,133.0 { 9,666.5 | 9,697.0 | 9,838.6 9,714.0 9,174.5 | 8,693.8 |9,008.3 19,925.3 19, 529.7 110,606.0
Agricultural produects, total._.___ _do_.._1921,885.7 122,996.3 |1,873.3 1,933.1 {1,848.6 11,823,8 11,798, 6 |1,759.6 11,796.9 12,250.7 12,120.9 |2,081. 4
Nonagricultural products, total_____ ..____ do._..| 84,216.5 {90, 326.8 {7,817.4 |7,781.0 [8,016.8 |7,906.9 |7,390.5 |7,004.9 |7,261.1 |7,679.0 |7,414.0 |8,528.6
By Lciommodity groups and principal commodi-
es:

Food and live animals @ ________________ mil. $__|15,484.3 {15,709.7 [1,244.3 |1,355.3 [1,253.4 |1,281.3 [1,357.9 |1, 367 0 1,32L 6 1,515.9 (1,299.2 [1,220.8 |1, 0,7 0 1,114.1 11,287.7 | _____...
Meats and preparations (incl. poultry)._do..__ 521.7 798.0 79.3 60.6 77. 67.6 55.8 63. 78.0 63.5 69. 0 60.7
Grains and cereal preparations___. ..___ o....|11,641.7 |10,910.9 | 853.8 | 947.9 | 866.1 886. 4 963.3 983 7 916. 9 1,046.0 | 852.7 | 770.8 679 4 74L.6

Beverages and tobacco.._._........_...__ do....| 1,308.4 | 1,523.3 1 118.1 | 120.6 | 90.3 | 89.7 | 784 10L5| 13L1| 149.7 | 126.5| 191.9| 166.3 | 133.7 | 157.2 i ____._

Crude materials, inedible, exc. fuels@ ___.do.___| 9,783.6 [10,801.4 { 903.1 | 888.0 | 920.6 | 875.1 | 803.7 | 768.9 | 823.5 {1,040.4 |1,118.2 11,101.9 |1,040.8 |1,188.2 [1,241.8 }______..
Cotton, raw, excl. linters and waste____do_ 991.2 | 1,048.7 | 104.6 82.0 90,2 89.0 80.1 85.9 | 115.4 80.7 93,9 130.4| 126.2 | 18L5 [ ... .| .. ...
QOYbeal’H exc. canned or prepared._____ do._..| 2,865.2 | 3,315.4 267.8 256, 6 2353.7 265.8 189.9 150.2 151.5 401.8 448.7 386.3 269.3 433.9 | oo
Metal ores, concentrates, and serap....do..._i 1,355.2 ' 1,284.5 93.3] 100.7 | 1347 | 110.9 | 134.9 ] 108.2 | 1257 | 102.8 | 100.7 : 1045 93.5 738 o

r Revised.

Digitized for FRASER
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! Annual total reflects revisions not distributed to the monthly data.
J'Data may not equal the sum of the geographic regions, or commodity groups and principal

¢ Corrected.

commodities, hecause of revisions to the totals not reflected in the component items.
¢ Includes data not shown separately.



May 1977 SURVEY OF CURRENT BUSINESS S-23
976 1977
Unless otherwise stated in footnotes below, data M 1
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. ' Mar. | Apr.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
ties—Continued
Mineral fuels, lubricants, etc. @ 4,460.5 | 4,226.1 ] 301.5 | 4120 | 373.0 | 403.8 | 347.4 | 304.8 | 387.8 | 407.2 | 379.1| 361..1) 217.3 | 267.8
Coal and related products.._ 343 029882 208.6 | 297.3 | 278.2 | 314.4 | 241.4 | 2144 201.7 | 204.4 | 270.3 | 234.0| 122.3] 158.3
Petroleum and products......._......_. 907.9 997.9 76.5 95.6 76.6 72.5 91,2 75.2 82.9 90.9 88.8 | 110.0 80.7 97.9
Animal and vegetable oils, fats, waxes..__do.... 943.8 978.1 77.9 77.3 96.7 78.3 86.4 60.3 91.5 83.1 79.0 94.8 77.3 94.8
Chemieals.. ... _....__.. 8,601.2 | 9,958.2 | 863.6 | 853.0 | 881.0 | 840.8 | 850.7 | 830.8 | 785.4 | 816.3 | 827.9 | 930.7| 809.3 | 910.0
Manufactured goods 9 Y. 10,919.2 |11,204.8 [1,019.0 | 973.9 | 959.2 | 950.8 | 898.4 | 892.8 { 910.0 | 906.7 | 904.8 | 996.6 | 871.0 | 926.0
Textiles 1,624.5 | 1,970.0 [7176.9 | 168.0 | 161.6 | 160.2 | 150.6 | 147.6 | 17L.4 | 174.4 | 170.5 | 178.9| 159.5 | 170.7
Iron and steel 2,457.0 | 1,906.2 | 164.3 | 168.8 | 166.6 | 157.8 | 174.9 | 165.1 | 153.0 | 140.5 | 147.6 | 167.9] 130.1 | 140.6
Nonferrous base metals 1,090.0 | 1,088.4 104.9 89.7 83.5 88.1 90.4 96.7 89.6 97.0 92,0 95.7 87.3 79.9
Machinery and transport equipment, total
$..145,667.6 |49,500.9 | 4,316.0 | 4,224.9 | 4,438.7 | 4,305.5 | 3,970.1 [3,728.9 |3,846.6 [4,220.0 |4,067.7 [4,833.8 [3,824.5 3,869.2
Machinery, total @ _________._.__________ do_.__| 28,477.1 |31,289.0 |2.789.8 |2,704.0 | 2,721.7 |2,668.7 |2,678.0 [2,365.3 |2,491.5 [2,726.9 [2,530.4 |2,857.5 |2,520.3 (2,545.5
Agricultural__... . 2,092.2 | 2,107.7 | 221.5| 203.4 | 218.6 | 186.5| 181.2| 143.1| 133.3 | 161.1] 150.2 | 162.4 | 152.2 | 165.4
Metalworking___ do 918.2 | 949.2 | 106.6 | 73.7| 106.0 | 66.2| 87.2| 626 643 621] 788 86.7| 622 67.8
Construetion, excav. and mining__ ... do.__.] 4,733.8 | 4,945.1 | 434.6 | 438.2 1 418.2 | 442.5| 469.4 | 356.4 | 380.3 | 415.3 | 374.8 | 441.7] 359.9 | 362.6
Electrical .. _.._._____________________ do...17,582.0 | 9,278.0 | 793.2 | 796.2| 769.8 | 769.2 | 814.2 | 755.3 | 766.6 | 833.3 | 733.2 | 892.0]| 759.0 | 764.7
Transport equipment, total --do___.[17,190.5 |18,220.9 [1,541.1 |},520.1 11,717.1 [1,727.0 | 1,292.0 |1,363.6 [1,355.1 |1,502.1 {1,537.3 [1,976.2 ]1,304.2 11,323.7
Motor vehicles and parts___._..._.... do___.|10,028.2 |10,949.1 | 981.2 | 997.8 | 1,011.5 [1,009.9 | 733.0 | 788.2 | 887.9 | 9015.2 | 997.6 [1,018.1 | 868. 884.1
Miscellaneous manufactured articles_.. ... do....| 5,672.7 | 6,572.3 | 611.8 | 543.1 | 578.0 | 558.2 | 537.5 | 508.0 | 544.8 | 560.1 | 541.4 | 611.0| 5181 | 556.8
Commodities not classified._...__. ... __ do....|3,162.0 | 2,740.4 | 216.5 | 258.3 | 248.5  244.4| 2482 101.3 | <215.7; 212.2 ] 1002 | 267.5] 232.9 | 215
VALUE OF IMPORTS
General tmports, total ______ .. ___._______. do_...|96,116.0 {120,677.4 |10,202.1 | 9.895.0 |8,943.7 | 10,579.8 10,563.9{10,453. 1| 10,384.7| 10,023.1(11,061.6 |11,450.2 [10,932.9 110,505.2 |18,551.7 |_.______
Seasonally adiusted______ 777" do | T 9,469.2 | 9,643.3 | 9,182.4 | 10,153.4| 10,717.2| 10,477.2| 10,651.0] 10,555.1| 10,622.9| 11,020.4|11,268.7 |11,673.7 (12,459.0 |....____
By geographic regions:
i 964.5 [1,054.5 | 811.6 11,106.0 (1,228.9 [1,158.6 |1,106.6 i1,098.7 (1,110.3 {1,333.3 |1,244.0
3,145.9 13,033.1 | 2,700.2 |3,414.8 (3,589.0 |3,725.5 (3,601.6 |3,312.8 |3,714.5 |3,578.3 [3,759.7
134.7 | 1012 | 130.7 | 177.4 | 140.7 | 150.1 | 152.3 ) 151.3 | 153.0 | 160,7 | 105.3
2,156.9 |2,027.5 | 1,806.4 |2,022.3 |1,985.8 [1,988.4 |1,865.8 |1,950.8 |2,166.7 |2,162.3 |2 040.8
Northern North America._._... 2,253.5 12,301.4 | 2,222.5 12,331.0 |2,177.0 {2,038.9 2,286.2 (2,171.7 |2,338.4 |2,438.7 |1,986.6
Southern North America. 900.8 | 834.4 | 698.2 | 883.0| 747.3 | TIL7| 7153 | '710.4 | 836.0 | 912.9] 925.7
South America_.._ __.__ 642.3 | 542.4 | 483.8| 643.1| 694.7 | 659.0 | 657.6 | 643.7 | 742.4 | 863.6| 870.5
By leading countries:
Afriea:
TRy o 27.5 92.5] 140 1L0 8.4 11 5.9 0.81 1351 9269 .9 11 1.0 -4 EEREEE RN
Repnbhc of South Africa._ 840.9 | 924,8) 75.6| 58.3 ) 528| 958 | 68.8| 662 958 106.7| 950 76.0| 746 | 76.3 ... 11
Asia; Australia and Oceania:
Australia, inclnding New Guinea.__ __ do._..|1,183.0 | 1,985.7 | 10283 | 74.2| 921 124.9 | 114.5| 120.5| 1053 | 127.6 | 117.3 | 127.0] 76.2
Indis..__ . ___ . ... . ! 55.1 1 74.7| 60.2| 657 66.0| 49.4| 59.4| 54.5| 53.3| 48.8| 47.7
Pakistan____.____.____ 7.7 6.9 5.7 58| 6.2 57 50/ 35| 57 53| 44
Malaysin ... 72.4 | 63.6| 6L8| 97.8 830 720| 983| 644 | 105.7| 831 0.3
Indonesia___________ 278.4 | 245.1 | 225.0 | 222.3 | 285.3 | 3042 | 261.6 | 100.4 | 206.6 | 250.2 ] 306.4
Philippines R 9 53.3| 66.5( 67.7| 55.7| 80.6| 835 1092 @29 | 21| 100.5f 1.5
Japan..oooo do___|11,268.0 (15,504, 2 {1,308.3 |1,231.2 | 1,184.6 [1,300.4 1, 354.5 |1,407.8 |1,330.4 |1, 296.7 |1,426.9 |1,412.8 |L 411.6
EuFrope
TANCe .. ... 2,136.9 | 2,500, 222.9 | 206.1 | 183.0 | 206.5| 217.9 | 213.8| 177.4 . X X 283.0 ) 1OLT | ...
German Democratic Republic (formerly E. 2,500.3 “ 204.6) 2048 230.3
4 12 13.6 1.1 .6 1.1 .9 1.7 i1 12 L1 .5 .9 1.1 L3 e
Germany). ... ... mil. $__| 5,361.5 | 5501.2 | 490.1 | 460.8 | 431.0 | 491.7 | 467.9 | 432.9 | 421.0| 482.0 | 541.7 | s38.1] 523.1
Ttaly...._ T do.... y 28,5 | 208.8 | 100.8 | 214.5| 230.0| 240.8 | 187.3 | 100.5 | o144 | a1 | 207.9
Union of Soviet Socialist Republics__ .. Y 4.5| 183 121 23| 219! 28.6| 86| '199| 204 166 128
United Kingdom_________________ .. do____|3,784.4 | 4,253.7 | 402.7 | 359.0 | 334.4 | 376,0 | 3337 | 378.3 | 3718 | 368.4 | 336.5| sz 2| 3418
North and South America:
Canada. ..o do....121,746.7 |26,237.6 [2,253.0 |2,300.5 | 2,221.4 |2,330.8 |2,175.9 |2,057.7 |2 285.7 |2, 171.5 |2,337.4 [2,436.9 |1, 985.4 (2,183.4 [\ . . .
Latin Amerlcan Repubiics, total @ _____ do__._(11,839.8 (13,226.6 {1,149.5 |1,027.7 | 906.7 [1,193.8 (1,142.4 |1,095.1 (1 065.9 {1,062.5 1, 264 7 1,307.7 |1,380.4
Argentina_____________________ "214.6 | ‘3079 28.4| 17.2| 252 ‘262 254 282" 321! 205 "30. 30.6
Brazil__._ 1,464.3 | 1,736.6 | 133.3 | 116.9 | 108.2 | 1352 | 180.5| 146.8 | 340,21 120.0 "10 5 209.6 | 288.9
Chile____ 137.7 | "o21.6| 16.4 | 19.0| 205| 226 | 203| 162, "957| 14| 16.6| 22.6| 224
Colombla__ 590.2 | es4.8| 59.9| 5L.4| 523| 58.6| 43.2| 440| 513| 39.8| 62.9| 69.9| 832
Mexico__ 3,058.6 | 3 508 1 3355 | 309.3 | 286.61 330.4 | 274.9| 275.3 | 266.0| 281.0 | 356.5 | 3611 3253
8,623.9 | 3/574.4 | 319.7 | 256.6 | 186.7 | 294.9 | 336.2 | 305.6 | 2934 | 306.9 | 304.5 | 396.3| 386.9
Agrwultuml producets, total_._.______.__ mil. $._19,489.8 (11,1787 [1,002.8 | 918.2 | 847.4 (1,038.2 | 960.5| 914.6 | 909.4 | 817.6 | 990.0 |1.106.0 |1, 124.6 [1,142.5 | . |.____...
Nonagricultural produets, total. ... do.. " 186,650.5 (10b,498.7 {9 196.3 [8,976.9 | 8,006.3 |9,540.0 |9, 603.3 |9 538.5 |9, 476.0 |9, 222.3 10,0717 |10,344.2 |9, 8083 |0,362.6 | 717 7|10
Food and live animalsQ . ____ do 8,503.3 e 890.1 7 77 2
Q -do-... .3 110,267, 4 . 818.6 | 781.8 | 980.2 | ©003.4 | 880.7 | 851.2 6.5 1 924.3 11,031.4 [1,008.1 |1,042.3
gocﬁoa or cacao beans___ “do_7| 3211 37.0| 38| 303| '306| 31.3| 26.4| 338 309| 143 23,8 | 31L.7| 572! 46.9
10 €8 ._____ - -do___.|1,560.9 | 2632.3 | 234.3 | 179.8 | 178.9 | 230.0] 276.7 | 249.1 | 151.9 | 164.9 | 204.9 | 343.7| 4016 | 385.0
g eats and preparations -do___.| 1,141.2 | 74470 | 128.3 | 122.0 | 130.1 | 149.3 | 127.9 | L8| 127.4 | 122.8 | 1101 | 90.9| 88.7 | 109.5
VAT oL do....11,870.1 | 11540 | 76.1| 1227 | 94.3 | 121.8| 90.8 | 120.0 | 1324 09.7 | 55.5| se2| 454 | 86.5
Beverages and tobacco...._______________ do..._| 1,419.5 | 1 6937 | 167.8 | 127.6 | 108.4 | 136.2 | 123.0| 1049 | 123.5| 130.1] 137.9 | 155.4 | 128.1| 117.8
Crude materials, inedible, exc. fuels ¢ do 5,566.2 | = 539.5 5 7
----do____| 5566.2 | 7 o3, .5 | 563.0 | 530.1| 6523 | 619.8 | 619.5 | 678.6 | 602.4 | 578.3 | 668.1| 545.0 | 547.0
Metalores 0 L976.7 | 3osns | 1256 | 1628 | 1685 | 246.6| 2203 | 2322 | 2160 | 2059 | 1708 | 995.6| 130.0| 1%.4
Tapter] ase stocks. 1,067.5 | 1) 9755 | 109.5 | 102.2 | 106.0 | 115.8 | 108.6 | 112.5| 106.2| 1023 | 102.0 | 102.4 | 9.9 | 11L.6
Rexb;) e fibers._ 1744 | Vo493 | 3187 223| 19.0| 17.8| 21.8| 19.3| 17.6| 222 ‘189 | 938l 19.3| 16.5
e 364.7 | 5900 | 45.5| 47.2| 33.6| 40.6| 459 | 332) 560 40.2| 41.6| s549]| 562 453
Mineral fuels, lubricants, ete 26,475.6 2, 748, 2 y $ : p 2.
------------- 1 475.6 |33 996, 2 12,748.2 12,797.3 |2,134.9 | 2,835.8 {3,036.8 |3, 164 6 (2,050.6 |2,823.1 [3,069.9 |3,332.8 }3,512.6 ;3,232.9
Pstroleum and produets_.._--2177777] 24,814.3 |37'794. 5 [2583.6 [2,620.3 | 1,968.1 [2,650.8 [2,877.6 |2,987 5 |2,784.5 [2,609.6 |2,854.8 3. 115.2 [3,296.8 (3,032.3
églm?l and vegetable oils and fats 553.9 | 463.9] 344 36.8| 29.4| 30.1| 342| 35.6| 432! 186 622 oo 532 529
emicals_..____._____________________. 3,605.9 | 4,771,8 [ 410.2 | 414.3 | 371.0 | 388.1 | 385.9 | 368.3 | 368.4 | 471.6 | 473.9 | 453.6 | 4021 | 407.1
Manufactured goods ¢ ¢ do 14,702.5 {17,615.2 | 1,473.7 |1, 409 6 (1,383.4 (1,649.6 (1,547.8 {1,538.0 7
............. .5 117, 615. . ,383.4 |1,649.6 |1,547.8 1,538.0 11,558.1 [1,520.1 [1,606.8 |1,629.0 |1,498.0 {1,397.0
ggganrd Stteel-- ........ Jd0-1171 4,504'5 | 43466 | 3186 | 288.3 | '318.5 | 4114 | 3522 | 3715 303.3 | 398.0 | 455.8 | 437.8 | 374.9 | 318.5
Nowsprint. ... do..._| 1,427.3 | 1,742.4 | 157.2 169 4 146.9 | 16L.0| 164.7 | 168.4 | 147.6 | 157.9 | 166.8 | 157.2| 134.0
Tontﬁrrons metals________________ -do.___| 2,580.7 | 3,500.8 | 278.0 | 294.7 | 288.4 | 362.4 | 322.5| 320.3 | 305.0 | 285.2 | 258.7 | 324.3| 272.4
extlles. . do....1 1,218.6 | 1,634.8 7 148.9 | 144.9 | 129.8 | 138.5| 1421 | 128.8 | 128.6 | 1222 145.3 | 143.4| 14L.2 | 1333 . _llI[IIlIl

r Revised. ¢ Includes data not shown separately. Y Manufactured goods—classified chiefly by material.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




S-24 SURVEY OF CURRENT BUSINESS May 1977

977
Unless otherwise stated in footnotes below, data 1976 l 1976 1976 197
through 1974 ?l}d descriptive notes are as shown |~ g
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May l June | July | Aug. | Sept. | Oect. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF IMPORTS~Continued

General imports—Continued
By commodity groups and principal commodi-
ties—Continued

Machinery and transport equipment..__mil. $__| 23,457.2 (29,823.9 [2,724.0 [2,606.2 (2,459.1 {2,612.5 |2,461.8 |2,307.2 |2,445.0 |2,354.4 |2,723.7 (2,795.4 |2,569.3 (2,504.5
Machinery, totalQ 11,727.4 [15,183.7 {1,310.1 |1,228.2 [1,180.4 |1,245.5 [1,380.7 |1,310.0 |1,290.1 |1,343.2 |1,429.3 [1,452.5 [1,311.6 [1,229.7
Metalworking... 361.5 | 361.8 26.5 25.7 25.1 28.0 28.5 40.6 31.6 30.1 29.6 33.5 34.4 1 30.5
Electrical 4,911,2 | 7,424.2 | 590.8 | 566.5 | 556.0 | 631.2 | 693. 8 681.7 | 674.8 | 712.9 | 746.8 | 676.3 | 609.1 | 563.7
Transport equipment._______._______.__ do.____[11,737.2 [14,640.2 |1,413.9 (1,377.9 {1,278.7 |1,367.0 |1,081.1 | 997.2 |1,154.9 |1,011.1 {1,294.3 (1,343.0 |1,257.7 (},274.8 |._......l... ..
Automobiles and parts_______________ do-___| 9,020.7 [13,103.0 [1,246.3 |1,230.3 [1,139.4 {1,248.3 | '949.2 | 874.7 | '909.0 | 891.9 [1,173.8 |1,228.8 |1,132.0 |1,153.6 | ._.____|..__._..
Miscellaneous manufactured articles. ... do....| 9,224.4 |12,563.9 | 999.2 | 931.8 | 925.4 [1,098.7 [1,194.7 [1,215.3 |1,123.4 |1,101.0 {1,231.3 |1,114.2 [1,045.9 |1,002.2 |1,169.6 | _.._...
Commodities not elassified._ .. _____..___ do._..| 2,517.6 | 2,537.7 | 215.0 [ 189.9 | 211.2| 196.4 | 226.5 | 218.9{ 233.5 | 216.4 | 253.4 | 220.1 | 170.6 | 20L.5 | 205.3 |........

Indexes

Exports (U.S. mdse., excl. military grunt-ald)
967 =

Unit value 195.1 | »202.9 | 198.0 | 199.6 | 202.5| 201.3 | 201.9 | 202.6 | 206.1 | 206.7 | 207.3 | 209.1 |r209.0 |~208.1

Quantity . 176.7 | »182.0 | 191.6 | 190.4 | 190.5 | 189.1 178.1 168.0 171.1 188.0 | 180.0 | 198.6 |r165.2 |» 174.4
Vale e 344.9 | »369.4 | 379.2 | 380.0| 385.9 | 380.5 359.6 340. 4 352.7 | 388.6 373.1 415.3 345.3 | 363.0
General imports:

Unitvalue ... ... . .. do_...| 241,2) »249.5 ] 2453 | 246.7 | 248.3 | 249.0 | 250.5 ] 251.6 | 252.9 ) 253.4 | 253.7 | 255.4 |»261.8 72615
- 149.4 | »181.4 | 187.2 | 180.9 | 162.7 | 192.2 | 189.3 | 186.5 | 185.1 | 177.9 | 196.3 | 201.8 {»187.8 |»180.7
360.5 | »452.8 | 459.1 | 446.2 | 404.0 | 478.5 | 474.2 | 469.4 | 468.2 | 450.8 | 498.0 | 515.4 [»491.6 |»472.4

Shipping Welght and Value

‘Waterborne trade:
Exports (incl. reexports):

Shipping weight____..________thous. sh. tons_.| 269,182 | 283,174 | 20,779 | 25,124 | 24,109 | 24,861 | 24,326 | 23,291 | 24,076 { 26,017 | 25,608 | 24,086 | . . |-cccooofoooooifemooonnn
Value. o . mil. $__| 61,408 | 64,715 | 5,271 | 5,553 | 5,457 | 5,377 | 5,455 | 5074 5210 ] 5811 | 5605 | 6,028 |- o oo |oceeooifeeieiiai]oeeennns
General imports:

Shipping weight_.__.... .. thous. sh. tons._| 427,865 | 517,449 | 40,122 | 40,391 | 34,741 | 44,644 | 47,741 | 48,706 | 47,437 | 44,002 | 46,144 | 49,160 § ______ | | |eco-
Value. ..ol mil. $..| 63,469 | 81,171 | 6,673 | 6,434 | 5721 | 7,194 | 7,311 | 7,340 | 7,051 | 6,760 | 7,409 [ 7,770 | | |ooeei|eaiiiin

TRANSPORTATION AND COMMUNICATION

TRANSPORTATION
Alr Carriers (Scheduled Service)

Certificated route carrlers:
Passenger-miles (revenue)
Passenger-load factor§
Ton-miles (revenue), tof

Operating revenues (quarterly) 9O._._. mil. $__| 15,356 { 17,506 | 3,876 | . .....f........] 4,390 ... ...

Passenger revenues . -« .. .ooooceoo.o_. d 12,354 | 714,267 3,172 -
Cargo revenues._ .. 1,310 | »l1,497 332 -
Mail revenues_..._.. do 3n »328 -
Operating expenses (quarterly)®. . ....__do....| 15,228 »16,783 4,005 -
Net income after taxes (quarterly)©O_._ .. do.... —72 2415 | —130 |.... . fooo.o..] 210 |.oo._.
Domestic operations:
Passenger-miles (revenue) . .._.._.._..._._. i R 145.27 | 11,80 1211 1179 13.07| 14.03| 14.48 | 11.20| 11.66! 1074 | 12,56 |»12.23 {»10.72 | 211,59 | ¢11.35
Cargo ton-miles i 2,909 250 255 251 257 248 249 247 255 238 245 » 211 P24 | |eeean
Mail ton-miles. - ... . ... ... 719 59 58 59 55 55 54 58 64 64 84 » 57 L I P
Operating revenues (quarterly)®O....... il. »13, 901
Operating expenses (quarterly)©. d 713, 326
Net income after taxes (quarterly)o »331
International operations:
Passenger-miles (revenue) _.._..________._. bil_. 31.08 33.72
Cargo ton-miles .mi 2,048 2,187
Mail ton-miles. . ... . ... - 426 407
Operating revenues (quarterly)O..__._. il. 3,336 | 23,605
Operating expenses (quarterly)©.__._ d R 3,326 | »3,457
Net income after taxes (quarterly)® —25 »120
Urban Transit Systems
Passengers carried (revenue)._______________.__ mil__| 5,643 | r 5,690 564 484 472 466 437 435 440 471 468 492 474 465 577 |-eoeeeen
Motor Carriers
Carriers of property, laige, class 1, qtrly.:*
Number of reporti’ng CATTIOTS o e oo 99 99 100 100 99
Operaling vevenues, total_________._______ mil. $.. 29,703 | 211,362 2,814 2,904 3,040
Net income, after extxaordmary and prior period
charges and eredits. ... mil. $.. 239 341 65 f.ooeeoi]aiaaean 90 fo | L2 J (R, R, 90 f-eeena-- N e
Tonnage hauled (revenue), common and contract
carrier Service ... o ococeiooiooaaol mil. tons.. 177 199 45 |oeme|eaeenes 48 [l 151120 PR IO [ 2 TS U B B

Freight carried—volume indexes, class I and II

intercity truck tonnage (ATA):
Common and contract carriers of property
(qtrly ). ... average same period, 1967=100_ 121 | oo 135 |cocee]iaaamnne L7 31 SR F NUUIN SIS NSRRI SUSPRIRIIUE RPN U U M.
Common carriers of general freight, seas. adj.t
1967=100_.| 131.7 152.3 | 152.5 | 145.3 | 156.2 | 153.4 | 155.4 | 155.3 | 154.8 | 153.0 | 154.0 | 154.8 | 159.5 | 165.6 | 168.5 |-.......

Class I Railroads /A
Financial operations, qtrly. (AAR), excl. Amtrak:

Operating revenues, total ¢ . -mil 73,978 | 4,766 [..._.__. 4,138 | 4,685 | ______. A4 417
reight ... ... __ .do_ 13,730 | 4,475 |..._.... 63,883 | 4,390 |........ h 4,159
Passenger, excl. Amtrak.. -do. - 173 81 [...._... 75 84 ... h78
Operating expenses &..... .-.do___. 3,200 | 3,779 1 . ___. 23,225 | 3,765 |........ A 3,404
Tax accruals and rents_.__..__ ...do___. 66 1690 838 |........ £722 805 [........ A 740
Net railway operating income__ _..do__. 1 -2 1494 . (191 4 . h 274
Net income (after taxes) @..oocooooueoanun. do.... 1168 1152 1. .. e1114 LA O, k1236
r Revised.  » Preliminary. ! Before extraordinary and prior period items. 2 Annual AEffective 1976, defined as those with annual revenues of $10 million or more; restated 1975
total; quarterly revisions not available. Q Includes data not shown separately. 1 Ap- data reflect changes @ Natl. Railroad Pass. Corp. (Amtrack) operations (not included in
phes to passengers, baggage, cargo, and mail carried. § Passenger-miles as a percent of AAR data above), 1975 and 1976 (mil. $): Oper. revenues, 235; 287; net loss, 353; 469 (ICC).
available seat-miles in revenue service reflects proportion of seating capacity actually sold o Domestic trunk operations only (domestic trunks average about 90% of total domestic
and utilized.  © Total revenues, expenses, and income for all groups of carriers also reflect operations).  f2d qtr. 1975.  £3d qtr. 1975,  * 4th qtr. 1975. t Effective Mar. 77
nonscheduled service. * New Series. Source: ICC (no comparable data prior to 1972). SURVEY, revised back to 1957 to new trading day and seas. adj. factors.

& Indexes are comparable for the identical quarter of each year (and from year to year).
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May 1977 SURVEY OF CURRENT BUSINIESS S-25
1975 l 1976 1976 1977
Unless otherwise staled in footnotes below, data
through 1974 and descriptive notes are ag shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar. | Apr.
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I Railroads A—Continued
Traffic:
Ton-miles of freight (net), total, qtrly .--bil
Revenue ton-miles, qtrly. (AAR). .do__
Revenue per ton-mile_.__ __..cents.__
Price {ndex for railroad {r 1969=100_.
Passengers (revenue) carried 1mile__________ mil..
Travel
Hotels and motor-hotels:
Restaurant salesindex..___ same month 1967=100._ 118 127 132 120 140 137 148 128 127 138 122 128 114 122 M5 [ .
Hotels: Average roomsale§._____._.____. dollars..| 28.76 31.32 | 20.28 | 30.83 | 32.10 | 30.71 | 31.34 | 32.16 | 32,07 | 33.43 | 32,54 | 31.46 | 34.45 | 33.71 | 33.92 |...__._.
Rooms occupied..._...___.. % of total.. 63 62 64 6 67 64 69 68 72 63 46 57 63 67 [ _ooeae
Motor-hotels: Average room saleY.__.__ dollars__| 20.98 | 22.48 | 21.64 | 21.93| 22.92 | 23.30 | 24.04 | 23.45 | 922,84 | 23.36| 22.07| 21.88 | 23,15 23.27 | 23.66 |...__.__
Rooms occupied....... % of total.. 64 67 66 66 71 74 75 78 69 70 60 50 61 65 TU o
Foreign travel:
U.S. citlzens: ArrlvalsO___.______.____. _. thous..| 18,050 | r7,700 585 590 617 711 825 936 683 687 535 468 588 511 618 |..___.__
Departures® * 7,755 565 629 710 757 898 766 705 594 496 578 552 549 625 | . ...
Allens: ArrivalsO._____ r 6,264 442 474 488 604 742 746 576 491 408 452 493 354 472 [ ..
Departures® r 5,382 338 387 422 449 591 723 516 447 374 405 399 304 347 | _.
Passports Issued. 2,817 285 315 315 345 263 227 189 146 172 183 207 222 330 357
National parks, visi 60, 521 2,319 | 3,462 ; 4,826 | 7,780 | 11,383 | 10,923 6,498 | 4,847 | 2,608 1,849 | 1,698 1,971 2,417 | 3,662
COMMUNICATION
Telephone carriers:
Operating revenues @ ... _._____________._. mil.$_| 32,070 36,602} 3,023 | 3,018 2,991 3,062 | 3,054 | 3,137 | 3,116 | 3,166 | 3,151 | 3174 | 3,220 ... .| ... |....._..
Statlon revenues. .. __do__..| 15256 | 16,621 | 1,381 1,4 1,303 { L,415 | 1,410 | 1,437 | 1,459 | 1,475 1,474 488
Tolls, message ) 12,692 | 34,618 | 1,245} 1,211 | 1,193 | 1,238 | 1,225 | 1,283 | 1,231 | 1,251 | 1,242
Operating expenses (excluding taxes)_..____ 20,664 |r23,321| 1,038 1,900 1,879 1,911 | 1,907 | 1,992 1,949 | 2,009 | 2,031
Net operating income (after taxes)____ _ 5,792 8, 679 540 552 555 578 574 576 604 590 576
Phones In service, end of period__.._______. 132.3 138.5| 133.6 | 135.0 | 135.3 | 135.4 | 135.8 | 136.0 | 136.8 | 137.7 [ 138.1
Telegraph carriers:
Domestle:
Operating revenues.._.__.._._. e mil. §_ 504.8 5277 46.0 45,1 42.9 45.3 43.6 43.9 4.7 43.7 4.1
Operating expenses________.._ ... _.__._. do._... 403.9 423.0 35.9 35.2 34.4 36.3 35.3 37.7 35.0 33.9 34.5
Net onerating revenues (before taxes)...do.._. 70.7 75.4 7.7 7.5 6.1 6.6 6.0 3.9 6.9 7.3 7.1
Overseas, total:
Operating revenues do... 315.9 349.5| 29.6| 28.5 28.4 | 30.1 2.6 29.6 29.8 | 30.1 29.8
Operating expenses do__. 223.6 | 256.3| <21.4| 21.3| 21.6| 21.3| 225| 228| 20.7| 20.2| 2L0O
Net operating revenues (before taxes)_. .do.._. 74.6 7.9 6.6 5.5 5.2 7.5 4.9 | 5.0 7.4 8.1 6.8
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (179, A1;03)1
thous. sh. tons_. 1,163 1, 090 92 99 88 100 100 83 92 92 89 78
Chlorine gas (100% Cla) .. ... d 9,104 | 10,060 844 846 858 829 841 853 861 874 853 862 | r792
Hydrochlorie acid (100% IICD$. 1,989 ( 2,428 201 203 199 210 217 207 214 194 199 202 r 179
Phosphorus, elemental ... ... _____.__ 450 r 426 37 34 39 35 36 32 32 33 33 40 33
8odium carbonate (soda ash),
NasOt oo 2,802 2,243 225 214 219 209 171 161 132 160 180 158 131
Sodium hydroxide (100% NaOIT)t. 9,583 10,144 848 867 864 846 855 844 836 876 862 852 r 791
Sodium silicate, anhydroust... 724 r 786 72 76 63 62 53 60 75 66 68 68 r 63
Sodlum sulfate, anhydrous}..._._...__ 1,227 | 1,258 99 117 105 100 108 107 102 105 116 103 r 103
Sodium trypoly phosphate (1009 NasP
do.__. 770 r 730 65 60 61 60 54 63 69 65 63 61 50 7 P R,
Titanium dioxide (composite and pure)}. ..do_._. 603 716 69 62 70 63 57 58 56 57 53 53 47 48 | |eeeeaee
Sulfur, native (Frasch) and recovered:
Produetion_ .. ... ... thous. lg. tons..{ 110,180 9, 370 818 805 820 794 794 766 750 790 728 768 740 r711 KL .
Stocks (producers’) end of period......... do_._..| 5,126 5,563 | 5,297 | 5,353 | 5,463 | 5,505 5,576 | 5,831 | 5,537 | 5,599 | 5,598 | 5,563 | 5,631 | 5,613 [ 5616 |......--
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous?
thous. sh. tons__| 16,393 | 16,459 1,362 1,446 1,508 1,374 1,419 | 1,383 | 1,233 | 1,322 1,314 | 1,515 1,104 | 1,153 |__..__._
Ammonium nltrate, original solutiont...... do.... , 088 7,187 559 635 675 614 589 587 547 592 639 646 550 576 .
Ammontum sulfated_ ________ . ______ do._._.| 2,106 1,750 148 167 154 148 131 152 128 135 117 163 157 105 |.
Nitric acid (100% HNOs)t.._ ... . .. __ do.__. 7,528 7,510 631 661 664 606 606 636 600 635 645 657 567 578 1.
Nitrogen solutions (100% N)t._______..____ do_._. 2,013 2,184 162 211 216 194 172 181 176 176 193 187 156 165 |.
Phosphoric acid (100% PaOgt ... ... do_._. 7,671 7,548 603 637 606 552 565 643 679 704 687 699 631 677 |.
Bulfuric acid (100% 800 ... do___.| 32,372} 33,012} 2,834 | 2,808 | 2,680 | 2,474 | 2,571 | 2,884} 2,856 | 2,926 | 2,862 | 2,985 | 2,631 | 2,612 | ._..__.
Superphosphate and other phosphatic fertilizers
(100% P30s):
Production. ... .. . thous. sh. tons.. 484 495 453 391 461 542 497 551 520 514 474 484 || .-
Stocks, end of period....... .. ... ... 552 451 496 513 435 373 343 398 514 469 396
Potash, dellveries (KaO) ... ... . __....._ 704 914 388 297 557 613 559 561 437 434 527
Ex orts, total @ ... ... 1,662 | 2,150 | 1,401 1,343 | 1,553 1,623 | 1,464 | 1,062 | 1,847 1 1,981 1,588
itrogenous materials 151 138 97 83 60 110 93 98 88 126 29
Phosphate materials. - 1,133 | 1,609 962 957 978 1,041 966 680 | 1,323 | 1,308 1,070
Potash materials . ... _..____._.__ 115 157 166 98 116 157 195 139 156 171 144
Imports:
Ammonium nitrate. ... oo oo 35 64 23 40 24 16 17 12 23 28 24 29
Ammonfum sulfate._.._._........_.._ ... 65 106 45 59 25 19 30 15 63 72 23 48
Po(assium chloride _do.... 6,132 7,475 828 943 526 245 681 593 713 774 602 498 641 501
Sodinm nitrate .. ... .. oo, do.... 139 103 14 14 9 23 28 0 4 1 5 4 3 16

r Revised. » Preliminary.
2For six months ending in month shown.
1975. 5 Restated 2d. qtr. 1975.

ASee “ A’ note, p. S-24.

?Includes data not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Annual total; monthly revisions are not available.
3 For month shown.
8 Restated 4th. qtr. 1975.

YAverage daily rent per occupied room, not scheduled rates.

4 Restated 3d. qtr.

OEflective 1976, data are compiled by U.S. Dept. of Transportation from INS records
and refer to air travel; travel by sea is omitted (for 1973-75, average annual arrivals and de-
partures by sea are as follows—units and order as above: 814; 784; 159; 129). .

§Effective Jan. 1976, data include visits to Voyageurs NationalPark (no count of visits for

earlier periods is available); data for Mar.-July 1976 are restated to delete visits to Platt Na-
tional Park which was reclassified as a national recreation area.

Includes data for Western Union Int. Cable & Wireless.

1 Monthly revisions back to 1971 are available upon request.



S—26 SURVEY OF CURRENT BUSINESS May 1977

1975 1976 1976 1977
Unless otherwise stated in footnotes below, data l d
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl Mar. Apr. May June July Aug. l Sept. Oect. Nov. Dec. Jan. Feb. Mar. Apr.
|

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Industrial Gasest
Production:

Acetylene____ . .. ... mil cu. ft..] 6,697 7,171 601 617 605 622 603 639 626 583 563 542 565 532
Carbon dloxide liquid, gas, and solid
thous. sh. tons.__ 1,851 2,011 164 154 160 169 188 200 192 175 168 158 141

Hydrogen (high and low purity)..__.mil. cu. ft._| 73,552 *180,478 | 7,337 [ 7,064 | 6,528 | 6,835 6,353 6,562 | 6,626 | 6,900 [ 6,844 | 5,778 { r 6,265
Nitrogen (high and low purity)._ d 252,980 [r1202,220 | 24,496 | 23,197 '74 421 "3 226 | 23,913 | 25,342 | 24,532 | 26,076 25 785 | 26,309 124,744
Oxygen (high and low purity)___._.______. 352,560 | 386,717 | 33,618 | 32,367 | 34,679 32,938 | 32,808 | 33,237 | 31,044 | 32,584 | 30,845 30,376 |- 29, 867

Organic Chemicals &

Production
Acetylsalic{fll(: acld (aspirin).____.______. mil lb_| 125.4 120.0 2.3 1.7 2.6 2.4 2.5 1.7 2.4 2.6 2.5 2.7 r2.2
Creosoteoll ______.___________ mil. gal_. 179.2 | 1118.7 7.5 7.2 7.4 11.3 9.5 13.3 12.6 11.7 11.9 11.4 8.9
Ethy! acetate (85%) ... _omibltbo [ 117121 1150.2 15.7 13.1 14.9 14.8 13.7 14.2 10.3 10.2 12.2 14.7 10.3
Formaldehyde (379, HCHO).. _.do_.__| 14,558.1 |15,621.3 | 503.2 1472.9 441.2 | 457.4 1 4241 442,3 | 484.3 | 484.1 460.0 | 464.5 | r 352.8
QGlycerin, refined, all grades. 264. 4 321.2 29.6 26.5 28.2 26.6 26.6 27.3 24.9 26.8 28.2 25.4 25.5
Methano] synthetic ........ _mil. gal_. 1779.6 | 1939.9 80.4 82. 84.4 84.3 83.0 72.6 73.2 74.8 78.2 82,2 | r81.2
Phthalic anhydrlde ______________________ mil.lb__| $702.2 ) 1902.0 83.2 79.7 810 80. 6 75.1 76.8 78.1 70.7 67.0 73.1| 820

ALCOHOL}

Ethyl alecohol and spirits:
Production_ - ... ... mil. tax gal_.| 526.4 499.7 44.0 39.3 36.0 37.3 45.2 46.0 43.3 40.1 42.8 47.7
Used for denaturation._.__ o..do___. 391.2 423.9 38.0 35.0 40.0 38.1 33.0 38.8 35.9 36.0 33.6 30.5
Taxable withdrawals.________. 77.8 78.2 7.3 5.9 6.2 7.4 6.0 7.0 7.1 6.5 7.1 7.1
Stocks, end of perfod.........__. . _.__.... 106.1 85.3 1 101.8 96.5 95.7 93.11 100.0 96.2 86.8 73.7 77.0 85.3

Denatured alcohol:
Productlon.__ ... ... .. 207.3 225.1 20.2 19.0 17.2 20.6 17.8 21.0 19.4 19.2 18.7 16.7
Consumption (withdrawals) 0 207.1 225, 4 20.2 19.5 17.5 20.4 17.8 20.6 19.9 19.0 18.3 16.9
Stocks, end of perlod.._ ... ... __ d 2.7 3.2 3.4 2.9 2.6 2.8 2.8 3.2 2.7 2.9 3.4 3.2

PLASTICS AND RESIN MATERIALS
Production:

Phenolicresins._.___....____.__ ~.omil. ib..| 11,2749 |11,56).4 | 143.0 | 1359 | 125.4 ] 133.0 | 116.5 | 13L.5| 133.9] 139.5 | 128.3 | 120.6 1253 |r129.1

Polyethylene and copolymers. _.do._..| 17,482.7/18,042.2 | 784.8 | 720.5 | 778.5 | 765.1| 723.7 | 736.7 | 747.5 | 768.8 | 743.7 | 773.3[r729.6 | 654.4
Polypropylene. _...._......... _do..__| 11,003.4 |[12,571.4 | 216.5 | 226.5 | 243.8 | 236.4 | 233.7 | 237.1| 216.3 | 235.4 | 196.6 | 168.5| 237.0 | 243.6
Polystyrene and copolymers______ _.do..__| 13,877.314,727.3 | 490.7 | 500.2 | 548.8 | 578.9 | 534.3 | 605.3 | 400.4 | 400.2 | 390.3 | 389.9 | r329.9 |r358.9

Polyvinyl chloride and copolymers. _..__._do....| 13,6046 (14,702.5 | 380.0 { 388.0 | 440.2 | 401.8 | 397.2| 409.7 { 392.8 | 410.2 403.2 | 355.2 |7337.9 |r376.2
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly Y

Ib..| 2,325.7 | 2,543.0 5257 [eceoe | maanns 656.5 | ... |........ 707.2 ||l 653.6 |- | l|eel.
Palnts, varnish, and lacquer, factory shipments:
Tota] shlpments __________________________ mil. $._| 4,026.6 | 4,685.9 396. 2 419.1 434.0 477.3 423.6 455. 4 420.7 870.7 342.9 280.0 | 7 285.9 300.1 . |e...
Trade products ... . 2,079.0 2 446. 4 195. 6 227.7 242. 4 263.9 241.9 253.3 | 225.2 190.5 165.7 122.6 | r127.2
Industrial finishes 1,947.6 2 239.6 | 200.6 | 19L.5 1901.6 | 213.4 181.6 | 202.1 195.5 180.2 | 177.2 157.5 | 7 158.7

ELECTRIC POWER AND GAS

ELECTRIC POWER
Production (utility and industrial), total

mil. kw.-hr__|#1,998,703 ... ... _. 171,411 1160,364 |- |ecomae e e e e i e e e
Electric utllitfes, total .. ... _..____ do____171,913,784122,036,457| 164,161 | 153,154 |157,460 {172,615 185,928 [185,812 {165,086 |163,598 |169,116 [184,615 196,308 |162,840
Byfuels....o....___ 1, 613, 312|1, 752, 492| 137,627 | 129,019 (131,761 {147,082 (159,893 161,976 144,730 |142, 557 |149,312 (164,381 |175,574 147,543
By waterpower 300,422 | 283,065 | 26,534 | 24,136 | 25,699 | 25,533 | 26,036 | 23,836 | 20,356 | 21,041 | 19,804 | 20,234 | 20,734 | 15,298
Industrial establishments, total____________ do_...| 784,969 |.._._._. 7,250 | 7,210 [ e emia o oo m e e e el
Byfuels. . .. ... ... - 81,649 6,951 | 6,901 |L_ ||l .-
By waterpower_____.____.______._.________ 3,320 299 b1 2 DR PRI SRSSISI DD (RPRURUI PSP RIS PP
Sales to ultimate customers, total (Edison Eleetric
Institute). ... ... ... mil. kw.-hr__ (1,733,024 |1,849,625 {147,793 |143, 317 |141,819 [148, 902 (161,015 (165, 652 162,951 |152,207 |151,830 |161,849 [170,277 |. ____.__| .. .- |--coo...
Commercial and industrial:
Small light and power§. . ... .. ._______ do___.| 418,069 ( 440,625 | 34,071 | 33,507 | 33,990 | 36,615 | 40,416 | 40,898 | 40,141 | 36,667 | 35,760 | 36,916 | 39,133 |._ .. feocioiloevioaas
Large light and power§. ... ... ...___ do.__.| 661,558 | 725,169 | 59,105 | 58,930 I59,452 61,438 | 61,417 | 62,444 | 62,968 | 62,371 | 61,511 | 61,956 | 60,314 |___._ .o |-ocooo|ooaeooo-
Rallwaysand railroads...._._.__________.__ do_._. 4,273 4,337 379 334 337 328 345 352 330 354 365 392 402 |o || eeeaaol
Residential or domestic....__._._______.___ do____| 586,149 613 072 { 48,656 | 45,365 | 42,786 | 45,261 | 53,312 | 56,311 | 53,746 { 47,296 | 48,582 | 56,893 | 64,516 | ... |- |....--
Street and highway lighting___.__ 13, 907 14,413 1,201 1,139 1,152 1,039 1,092 1,173 1,197 1,259 1,314 1,319 1,376
Other public authorities. 43,625 | 45,625 | 3,847 | 3,540 | 3,559 | 3,673 | 3,881 | 3,908 | 4,026 ; 3,744 | 3,748 | 3,839 | 3,082
Interdepartmental ... ... __________.___ 5,443 6,383 534 501 542 547 553 565 543 516 550 535 554
Revenue from sales to ultlmate customers (Edison
Electric Institute). . ... ... __.______ mil. $__| 46,853.5 {53,462.9 |4,143.9 [4,028.7 (4,044.4 (4,312.3 | 4,791.3 [4,958.4 (4,840.1 [4,539.6 [4,453.3 [4,784.9 |5,107.7 |..ocoeo]oaecoeoo]|oaaaae

GAS

Total utility gas, quarterly
(American Gas Association):

Customers, end of period, total_...._.__.__ thous._|” 44,841 | 45,363 44,7385 | .| 44, 608
Residential. ... __ .. . _______.____. do..._|741,210 | 41,722 41,163 | . |.o...... 41,056
Commercial . r 3,393 3,406 3,341 ... | ... 3,324
Industrial. R 7182 178 ¥ D D,

Other. e r 57 57 FiL: S D I 53

Sseles to customers, total.._.....__...__. tril. Btu._| * 14,863 | 14,883 [r 4,909
Residential eeoodo..._| 74,991 5,087 [r2,148
Comimercial_ d r 2,387 2,431 r 957

r 6,837 6,670 | 1,635
r 648 696 7 169

Revenue from sales to customers, total.._.mil. $__| 7 19,101 | 23,634 |7 7,580 [--coeeofemoaeomn 5,049 | .o | 4,167
Residential__.__________________________. _f r8,445 | 10,076 |7 3,852 |-coeooii|ooaeeooo] 1,976 L. 1,106
Commercial. 73,303 | 4,103 [7 1,507 {-oeeoooo|oooeal| TB4| L. 524
Industrial. .. r 6,745 8,615 | 72,088 |- .. |-eooool] 2,091 || 2,305
Other.....oo . r 608 840 r182 |ooceoodoeecoob 219 bl 232

r Revised. » Preliminary. ! Reported annual total; revisions are not distributed to content of the specified material unless otherwise indicated. { Monthly revisions back to

the monthly data. § Data are not wholly comparable on a year to year basis because of 1973 are available upon request.

changes from one classification to another. o Data are reported on the basis of 100 percent
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May 1977 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data 1975 1978 1976 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May | June | July ‘ Aug. | Sept. [ Oct. ’ Nov. | Dec. | Jan. ’ Feb. ‘ Mar. | Apr.
! ]
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES ¢
Beer:
Produetion__ .. _________________..___ mil. bbl_._| 160.60 | 163.79 | 11.86 13.60 | 15.18 15.89 16. 54 16.10 14.31 13.42 [ 11.29
Taxable withdrawals do____} 148.64 ) 150.43 | 10.99 | 12.86 13.58 14.25 15.01 14.86 13.44 12.22 | 10.52
Stocks, end of period do_.._ 12.74 11.94 { 13.31 13. 06 13.53 13.92 14,03 13.91 13.60 | 13.69 | 13.48
Distilled spirits (total):
Production___________________.._._ mil tax gal__| 144.24 |7 160.38 | 15.71 14.80 | 13.60 | 16.48 8.56 10. 58 12.68 | 15.04 | 14.91
Consumption, apparent, for heverage purposes
mil. wine gal__| 1418.76 | 1422.10 | 35.67 33.01 31. 44 35.20 31.82 31.79 33.25 34.37 41.81
Taxable withdrawals__________.____ mil. tax gal._| 229,74 216.33 20. 85 15. 59 16.53 19. 80 14. 81 17.29 19.22 21.01 20. 67
Stocks, end of period. d 793.87 | 752.85 | 782.36 | 779.60 | 782.23 | 780.54 | 775.58 | 769.90 | 764.00 | 761.12 | 756.50
Imports 113. 46 112.71 8. 80 8. 8.66 9. 60 7.83 7.39 9.88 11.16 13.37
Whisky:
Prod!{]ctlon ________________________ 59.64 | r79.09 8.56 9.08 7.69 7.41 3.76 4. 66 5.92 7.46 6.16
Taxable withdrawals 140.82 | 126.62 12. 40 8.93 9.70 | 10.88 8.31 9. 98 11.37 | 13.76 | 12.63
Stocks, end of period. 737.39 | 692.34 $727.36 | 727.82 | 725.85 | 722.88 | 719.02 | 713,61 | 708.01 | 702.24 | 606.27
Imports ool 94. 98 92.07 7.09 7.08 7.10 7.80 6.22 5.85 8.07 9.22 10.99
Rectified spirits and wines, production, total
mil. proof gal__| 112.50 |~ 107.83 10. 36 7.83 8.62 | 10.20 7.66 9.07 9.36 9.96 | 10.04 9.79 792 | e
Whisky . e l_ do____ 46.64 | r41.98 4.41 2.84 3.56 3.73 2.87 3.30 3.80 4.00 3.94 3.51 2.95 | e
Wines and distitling materlals:
Effervescent wines:
Production______________________ mil. wine gal__ 19.37 20. 59 1.89 1.39 1.34 1.72 1.70 2,20 1. 59 2.05 2.14 1.75 1.86
Taxable withdrawals_._____________._____ do.___ 18. 46 19.22 1.32 1.05 1.35 1.55 1.13 L1 1.83 2. 61 2. 86 2.34 1.06
Btocks, end of period.__ _.-do__._ 7.90 8.35 9.03 9.29 9.33 9.40 9.79 10.85 10. 59 9.94 8.99 8.35 9.05
Imports _.-do____ 1.93 2.56 .19 .20 .20 .20 .13 .13 . .23 .39 .40 .25
8till wines:
Production._.______ _-.do___ 384,82 : 405.77 9. 21 8. 08 8.88 7.96 7.42 14,33 | 123.30 | 147.98 | 45.88 | 15.19 6.89
Teaxable withdrawals. _do___ 300.25 ) 208.17 | 30.39 | 23.31 24.96 | 26.12 19.51 23.38 26.75 1 24.68 | 26.13 | 27.34 | 23.31
Stocks, end of period___ _do__. 451.34 | 473.70 | 388.19 | 370.04 | 350.70 | 325.70 | 307.92 | 289.41 | 377.54 | 488.22 | 499,43 | 473.70 | 452. 46
Imports. . oo do__._ 47.39 56. 36 5.18 4.6 4.46 5.01 4.51 4.70 4.46 4.28 5.36 5.80 5,16
Distflling materlals produced at winerles.._do.___| 338.20 | 344.77 6.41 5.14 5.30 2.32 4.15 18.09 | 109.86 | 123.10 | 36.84 | 16.48 8.58
DAIRY PRODUCTS
Butter, creamery:
Production (factory)} .. .. ... __. mil. 1b__ 980.5 983.8 89.3 87.6 94.0 84.0 72.4 66. 0 63.4 .78.2 77.3 91,81 105.6 96. 2
Stocks, cold storage, end of period._. d 10.9 47.1 311 4.0 69.5 80.9 83.0 82.3 68.1 60.7 47.3 47.1 67.6 1 794.3
Price, wholesale, 92-score (N.Y.).. . .818 . 944 .881 .918 .921 L9741 1.084 [ 1,082 .975 .934 .929 .929 .927 .929
Cheese:
Production (factory), totalf._____________ mil. 1b__] 2,811.2 | 3,327.1 275.0 | 297.0 1 313.6 | 320.0 | 296.6 | 284.0 | 267.5 256.2 | 252.1 ] 2749 | 2648 | 254.0
American, wholemilk} ._________________ do.___} 1,654.5 | 2,046.7 165.8 187.2 204.1 207.3 189.0 177.1 157.2 1519 143.4 164. 8 166.8 158.8
Stocks, cold storage, end of period.__.______ do.___| 367.8 478.4 | 367.9 | 393.7 | 436.1 | 483.7 | 509.0 | 518.0 | 522.6 | 501.4 | 482.0 | 478.4 | 485.7 |~ 470.6
American, whole milk_________ 307.0 411.3 309.4 | 333.9] 376.0 | 418.8 | 441.8 451.7 456.3 1 435.6 414.0 411.3 | 417.1 |7 403.5
Imports. c oo 179.5 206. 8 15.5 12,0 11.7 14.4 15.5 15.4 17.2 16.7 23.4 42,6 18.0 10.6
Price, wholesale, American, si
[ 70 U 1.044 1.161 1.138 1. 166 1.146 1.153 1.200 1. 258 1.183 1.142 1.140 1.140 1.140 1. 140
Oondensed and evaporated milk:
Production, case goodsg*}. ... ... __ mil.1b..] 953.8 929.1 86.6 94.9 89.5 97.7 87.6 76.0 66. 4 58.6 57.4 64,9 62.5 63.3 68.8 |_.._.._.
Stocks, manufacturers’, case goods, end of month
OF yeard . ... liioal.._ mil. 1h__ 58.6 70.6 57.4 76.8 104.6 | 125.4 | 143.1 136.3 | £ 135.2 131.7 96,9 70.6 66. 3 63.5 63.0 |.___.._.
Exports:
Condensed (sweetened) _________.__._____ do.... 1.8 4.4 .1 .2 .6 .6 .3 .3 . .8 .2 .5 .3 4 N3 O
Evaporated (unsweetened)® . ... ____ do___. 53.0 4.5 4.2 4.4 3.7 5.1 4.4 4.2 3.2 2.8 1.9 2.4 3.0 1.8 2 2 P,
Fluld milk:
Productionon farms}. .. ______________. do. .| 115,326 [ 120,356 | 10,302 | 10,480 | 11,108 | 10,816 | 10,453 | 10,112 | 9,616 | 9,643 | 9,233 | 9,678 | 9,910 | 9,351 | 10,562 | 10.741
Utilization in nfd. dairy productst________ do__._| 59,219 [ 63,471 5,494 | 5,714 3 6,173 | 5,719 | 5,351 4,868 | 4,727 4,520 | 5,007 | 5,259 |5,100 | 5838 | ... __.
Price, wholesale, U.S. average}.. ___. $ per 100 1b__ 8.75 9.68 9.72 9.37 9.23 9.11 9,41 9.75 9.87 10.00 9.94 9.75 0.65 | r9.43 | 2 9. 48 | . ___
Dry milk:
Production:
Drywholemilky.. _._______ .. ________ 63.1 79.6 6.5 7.4 4.8 8.0 6.5 7.0 6. 4.5 4.5 5.1 6.1 6.4 7.6 |-
Nonfat dry milk (human food)f._. 994.0 937.6 78.4 87.6 [ 1019 108.9 94,7 75.2 61 61.6 54.5 72.8 L5 72.3 87.5 | ...
Stocks, manufacturers’, end of perlod:
Dry wholemitk________._________________ do.... 5.6 9.1 7.5 9.2 10.7 10.8 11.8 11.9 11. 10.5 10.7 9.1 11.1 8.8 8.5 ...
E Nontf&t dry mfilk (human food)_..__.__.__ do._.. 47.1 94.0 55.1 74.9 97.1 122.5 121.0 118.2 104.1 99.8 89.2 94.0 87.8 84.9 78.9 | ...
xports:
Drywholemilk ___________.______________ do.__. 35.5 31.6 4.4 4.0 2.6 2.4 3.1 2.2 1.9 1.9 1.9 1.8 2.4 16 2.5 |
Nonfat dry milk (humean food)__._______. do.__. 90.6 10.3 .2 .1 2.9 1.2 .2 .3 . .3 3.2 3 .2 .1 [ S ORI
Price, manufacturers’ average selling, nonfat dry
milk (human food) __._________________ $ per 1b._ .633 635 .635 | .631 .628 .628 .632 .635 640 | .633 | .632 | .625 624 | .623 628 {oo..
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)._.mifl. bu._{ 2,520.0 | 2,813.6 | 209.3 | 246.2 | 23.8 | 233.6 | 230.8 | 245.0 | 234.3| 204.6 | 244.0 | 201.4 182.6 | 191.5 | 208.8 |__..____
Barley:
Production (crop estimatey__._.___________ 3383.9 | 3377.3 ) ...
Stocks (domestic), end of period._. r276.4 2720 r185.8 | ... 25128, 7
On farms r162.9 154.5 f »99.4 {_______. r2564, 1
Off farms 113.5 117.5 86.4 | __ 2564.7
Exports, including malt§._ 31.8 52.1 2.2 1.4 4.7
Prices, wholesale (Minnea
No.2,malting_.________________._____ 3.80 3.11 3.00 2.94 3.03
No.3,stralght_________ . do____ 3.60 3.06 2.98 2.78 2.94
Corn:
Production (crop estimate, grain only)__mil. bu._| 25,797.0 |3 6,216.0 || e e e e
8tocks (domestic), end of period, total_ __ do..__| r4,448.6 | 4,860.7 |- 2,822.7| ... 721,860.6| ..o o| o [eeeaao v1397.5
Onfarms_._.______.___. r3,179.2 { 8,317.0 §1,910.3 |.___.._. 21,2843 .o |.ooo. ) . r1231.1
Off farms.___.______ - 1,260.4 | 1,543.7 ] 912.4 ... 2576.3 | .| +169.4
Exports, including meal a 1,320.8 | 1,748.0 | 120.4 | 164.6 | 153.4| 160.0| 138.6 | 121.3 | 110.1
Price, wholesale:
Weighted avg., selected markets, all grades
Oats: do.... 2.88 2.56 2.70 2.66 2.80 2.87 2.94 2.79 2.71 3.46 2,40 2.48 2.60 2.61 2.50 2.39
Production (crop estimate)_._____________ mil. bu__| 3657.6 | 3562.5 1. .| | e
Btocks (domestic), end of period, total ____ do____| r50L.7 | 420.7 {73225 {.._..._. 728008, 1 (..o A4 | 42007 4 | 263.3
Onfarms....___ ... do____| r407.6 347.3 |r252.4 | .. r25161.8 |||l T429.0 |l M7 . 216. 3
Offfarms..________________ 1T do_..| 941 735 70.1 {.o..__. 2646.3 |1 P24 FEI 3 IO SO 47.0 1.
Exports, including oatmeal . ..____________ do._.. 16.2 12,1 1 .6 1.8 4 .3 2.3 1 1.0 2.2 6 2 2 B
Price, w’holesale, No. 2, white (Minneapolis) . . g .9 . . .
$ per bu.. 1.67 1.74 1.62 1.67 1.71 1.92 1.86 1.75 1.68 1.67 1,92 1,68 1.78 1.81 1.75 1.82
r Revised.  » Preliminary.  tIncludes Hawaii, not available on a monthly basis, as densed milk included with evaporated to avoid disclosing operations of individual firms.

well as unpublished monthly revisions.
year.
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! it ! ? Stocks as of June 1.
v Prevmgs year's crop; new crop not reported until Oct. (beginning of new crop year).
reviousyear's crop; new crop not reported until June (beginning of crop year).

3 Crop estimate for the §Excludes pearl barley.

J'Con- will be shown later.

Q Scattered monthly revisions hack to 1973 are available.

{Revised monthly data back to 1973 are available.

O Revised monthly data for 1975



S-28 SURVEY OF CURRENT BUSINESS May 1977
Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May ‘ June | July l Aug. | Sept. ‘ Nov. | Deec. Jan. | Feb. | Mar. | Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) . __..___ mil. bagsQ..] 11280 | 11170 ||| e JRNRUR JROURER) FPURR POUPR U RN O N
Callfornia mills:
Receipts, domestic, rough_.. ... mil. 1h__ 2, 346 2,220 147 225 305 194 316 247 128 199 122 104 110 88 163 |.....__.
Shipments from mills, milled rice_._._.__ do_ 1,705 1, 492 144 84 179 147 329 207 75 77 83 32 76 74 121 |........
Stocks, rough and cleaned (cleaned hasns), end
T T 1.1 138 158 118 197 233 215 106 63 77 133 127 158 156 138 136 |oeee. .
Southern States mills (Ark., La., Tenn,, Tex.):
Receipts, rough, from prod ucers. - .....mil. 1b_.| 8,461 9, 563 489 641 310 107 168 859 | 2,440 [ 2,529 709 575 624 729 505 ...
Shipments from mills, milled rice_.__.___ do_ 5,312 5, 481 378 515 450 405 384 360 502 552 573 572 521 507 587 (oo .
Stocks, domestic, rough and cleaned (clezmed
basis), end of period. . __._._._____.__ mil.1b__| 2,150 2,682 | 1,807 ( 1,771 | 1,241 858 602 801 | 1,967 | 3,011 | 2,877 | 2,682 | 2,475 | 2,454 | 2,161 |._._.__.
)25 {3103 o A do....}] 4711 4,640 299 264 384 348 725 397 320 308 406 574 233 313 487 |ocoe
Frice, wholesale, 2, medium grain (South-
west Louisiana) ________________________ fperlb__ 190 . 140 .135 .130 .155 . 155 . 155 . 135 .125 . 130 .123 .123 .113 118 121 .133
Rye:
Production (crop estimate) . _._._______. mil. bu,, 117.9
Stocks (domestic), end of period. _.________ 9.5
Price, wholesale, No. 2 (Minneapolis)._$ per bu.. 2.78
Wheat:
Production (crop estimate), total_______. mil. bu__| 12,135 } 12,147
Spring wheat_ ___.___ d. 1482 1581
Winter wheat.__._.__ - 11,653 | 11,566
Distribution, quarterly & 1,860 1,756
Stocks (domestic), end of period, total _____ do.__.| 1,384.6 | 71,780.1 3 4661.2 r1,780.1
On farms_ ..o o oo kst 546.6 663. 8 34 234.5 663.8
Off farmS . L. ol 838.0 | r1,116.4 344297 r1,116.4
Exports, total, including flour.. ... _.._.__._. do....| 1,158.2 | 1,001.3 77.6 79.5 71.9 57.4
Wheat only. ... ... do_...| 11345 968. 9 76.4 76.8 67.8 56.9
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
$ per bu_. 4.60 4.10 4,58 4,38 4,53 4.57 4.28 3.79 3.42 3.27 3.17 3.08 3.08 3.08 3.11 3.03
No. 2, hd. and dk. hd. winter (Kans. (‘lty) do.._. 3.96 3.50 4.01 3.74 3.76 3.85 3.69 3.24 3.03 2.80 2.79 2.71 2,68 2.77 2.76 2. 60
Welghted avg., selected markets, all grades
$ per bu__ 4.84 3.87 4.49 4.21 4.28 4.29 4,06 3.66 3.33 3.17 3.08 2.96 2.97 3.01 3.00 2.94
Wheat flour:
Production:
Flour. oo . thous. sacks (100 1h.)__| 247,080 | 259,483 1 21,771 | 21,113 | 20,871 | 21,059 } 21,751 | 24,257 | 23,178 | 22,723 | 21,031 | 20,804 { 21,320 |r 21,425 | 24,322 |.__.____
Offal.__..___.__ _--.thous. sh. tons_. 4,485 4,643 385 370 369 379 396 438 417 410 380 373 380 r 385 430
Grindings of wheat _ thous. bu.._| 555,891 | 584,082 | 48,845 | 47,192 | 46,758 | 47,645 | 49,272 | 54,634 | 52,225 | 51,216 | 47,486 | 46,031 | 48,035 |- 48,023 ( 54, 448
Stocks held by mills, end of period
thous. sacks (100 1b.) .. 3,907 4,33¢ 1 4,510 | _..._.|....._.. 3,923 | .| 3,621 | 4,334 oo |- 4,248 1.
EXPOTES. oo oo o oo e do.._.| 10,178 | 13,907 525 | 1,149 | 1,789 | 2,184 | 1,204 | 2,083 | 2. 449 997 447 188 | 1,218 | 2,334 | 2,517 ...
Prices, wholesale:
Spring, standard patent (Minneapolis)
$ per 100 1b. | 10.552 9.509 | 10.713 | 10.250 | 10.075 | 10.350 | 10.288 | 9.438 | 8.500 | 8.375 | 7.913 | 7.838 | 7.750 | 7.863 | 7.725 | 7.125
Winter, herd, 05% patent (Kans. Pity) do___.| 9.365| 98.303 | 9.563 | 9.063 | 8.713 | 8.838 [..__._.. 8.075 | 7.613 | 7.375 | 6.938 | 6.838 | 6.763 | 6.813 | 6.525 [ 6.200
LIVESTOCK
Cattle and calves: L
Slaughter (federally inspected):
Calves____..__._______.________. thous. animals__ 3,804 4,438 415 353 304 340 346 373 408 394 r 388 420 406 380 457 | .
Cattle ... do.. .| 36,904 | 38,992 | 3,492 | 3,053 | 2,980 | 3,204 | 3,220 | 3,388 | 3,435 | 3,336 | 3,154 ; 3,205 | 3,272 | 3,041 | 3,330 |._______
Prices, wholesale:
Beef steers (Omaha) ___._.._.__.. $ per 100 1b. 44. 61 39.11 36.14 43.12 | 40.62 40.52 37.92 1 37.02 36.97 37.88 39.15 39.96 38.38 37.98 37.28 40.08
Steers. stocker and feeder (Kansas City)._do._ .. 33.42 37.65 38.83 43.49 42,38 40,24 37.58 37.55 34.03 36.07 35.07 35.19 34.87 36. 54 38.29 41.33
Calves, vealers (So. St. Paul)f_ ... ____ do.._. 40. 44 45.18 | 50.58 | 49.49 1 44.95 | 37.60 | 34.51 | 41.52 | 39.84 | 47.25{ 44.90 | 49.58 | 53.12 | 54.88 | 52.26 | 52.88
Hogs:
glz;uzhter (federally lnspected)__ thous. animals_.| 64,926 | 70,454 | 6,325 | 5,827 5086 | 5146 | 4,905 | 5968 | 6,361 | 6,929 | 7,110 | 6,525 | 5,833 | 5,825 | 7,236 |.._.__._
rices:
Wholesale, average, all grades (Sloux City)
$per1001b .|  48.30 41.97 | 46.76 | 48.06 | 48.96 | 50.91 | 46.62 | 42,77 | 38.47 | 31.80 | 30.37 | 36.31 | 38.56 | 39.75 | 37.23 | 36.87
Hog-corn price ratio (bu. of corn equal in value
tol100Yb. vehog) ... ri7.1 17.5 18.2 19.1 18.2 17.9 16.9 16.1 15.3 14.1 16.4 16.2 16.2 17.0 1 r15.8 15.5
8heep and lambs:
Blaughter (federally inspected).. thous. animals_. 7,552 6,474 570 561 429 502 525 563 622 556 517 534 499 461 579 Joeemaoo.
Price, wholesale, lambs, average (Omaha)
$per100Ib__| 44.42 47.70 | 51.25 | 60.75 | 63.88 | 50.50 | 45.75 | 38.88% | 40.00 [ 39.75 | 39.62 | 45.00 | 49.50 | 50.25 | 51.50 | 56.75
MEATS
Total meats (excluding lard):
Production, totalt. ... . __ ... ____... mil. 1b. ...} 36,213 | 39,060 | 3,515 | 3,100 | 2,928 | 3,150 | 3,048 | 3,350 | 3,467 | 3,497 | 3,453 | 3,367 | 3,273 | 3,084
Stocks, cold storage, end of period ©_._.___ [ S 675 5733 703 724 741 698 645 598 638 688 726 733 745 r 755
Exports (meat and meat preparatioris) _____ do._... 864 1,305 114 99 119 109 90 112 110 130 117 128 100 100
Imports (meat and meat preparations) ____do.... 1,694 | 71,868 173 158 170 187 159 151 178 170 134 94 131 150
Beef and veal:
Production, totalt _____.______.__.._..._. 26,480 | 2,389 | 2,074 1 2,025 | 2,224 { 2,173 | 2,300 | 2,349 | 2,278 | 2,168 | 2,190 | 2,237 | 2,044
Stocks, old storage, end of period O__ 5464 400 401 408 403 390 371 391 414 439 464 486 r 485
Exports. .. 82 7 6 6 8 7 6 7 8 7 6 6 7
Imports..____._.___________ . 1,304 1, 467 138 125 136 148 121 123 150 139 104 64 100 123
Price, wholesale, beef, fresh, steer carcasses, choice
(606-700 Ths. ) (Bast Coasf)_......_._._ $ perib._. 754 . 644 .603 .693 . 667 . 656 .612 . 606 . 609 . 619 . 645 . 662 . 638 . 630
Lamb and mutton:
Produetion, totalt__.....___...___ . __ il ib_ . . 399 361 33 32 23 27 28 30 34 31 30 31 29 27 34 |
Stocks, cold storage, end of period__ _______ do___. 12 15 9 10 11 12 14 15 17 16 17 15 14 14 12 |oo.o...

r Revised,
June 1.
year).  §8See “O” note, this page.
7 Reflects revisions not available by months.
100 1bs.
Sept. covers June-Sept.

t Crop estxmate for the year.
¢ Previous year’s crop; new crop not reported untit Tune (beginning of new crop
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2 See “ 3" note, this page.

6 Average for 11 months (Jan.-June, Aug.-Dec.).
8 May 1 estimate of 1977 crop.
dData are quarterly except that beginning 1975, June figures cover Apr. May and

3 Stocks as of

< Corrected.
Q Bags of

O Effective April 1977 SURVEY, data beginning Feb. 1976 are restated to exclude cooler meats;

comparable earlier data will be shown later. t See corresponding note, p. S-29



May 1977 SURVEY OF CURRENT BUSINESS S-29

1976 1977
Unless otherwise stated in footnotes below, data 1975 l 1976
through 1974 and descriptive notes are as shown ;
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. l May | June | July ’ Aug. ! Sept. ‘ Oct. ’ Nov. | Dee. Jan. Feh. | Mar. | Apr.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

MEATS—Continued
Pork (excluding lard):

Production, totalf. ... ... ... . mil. Ib_.| 11,314 12,219 1,003 1,003 880 899 847 1,020 1,084 1,188 1,255 1,146 1,007 1,013
Stocks, cold storage, end of periodA_._____do____ 249 3212 229 251 255 219 177 157 176 201 219 212 197 r 200
Exports _ .o _.do.___ 207 311 38 22 36 23 20 23 26 33 26 21 18 19
Imports ... do____ 327 1318 28 27 27 28 30 21 21 25 25 26 26 23
Prices, wholesale:
Hams, smoked composite..____.______ $perib_. . 882 .855 .861 .846 LB91 . 885 .843 797 775 736 .875 | 1.007 . 758 . 787
Fresh loins, 8-14 1b. average (New York)_._do____ . 993 . 970 . 986 .980 | 1,057 | 1.106 | 1.109 L972 .952 .843 . 760 .776 L9711 .916
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)_ _____ mil. 1b._| 10,434 | 11,739 912 897 910 | 1,077 1,045 | 1,115 | 1,125 | 1,094 | 1,021 928 849 T80t .
Btocks, cold storage (frozen), end of period, total
mil. th__ 314 363 248 232 232 301 403 521 611 665 453 363 335 303 286 | ...
TUrKeYS e e do._.. 195 203 141 114 121 177 262 370 460 512 299 203 190 168 146 |-
Price, In Georgla producing srea, live broilers
$perlb_. . 269 . 240 . 250 . 240 r. 255 r. 240 r. 260 r. 215 r.230 | r. 205 r. 200 .195 . 220 . 240 . 250 . 250
Eggs:
Productionon farmsf..________ _____ mil. cases® 178.9 180.1 15.5 14.9 15.2 14.7 15.1 15.0 14.6 15.2 14.8 15,4 15.2 13.7 15,4 oo
Stocks, cold storage, end of period:
Shel. .. ... thous. casesO®. . 22 28 26 26 22 23 34 45 50 32 25 28 29 44 38 |oeoneaan
Frozen___.__ . __._____________..__. mil. h._ 36 26 29 30 29 30 32 31 29 29 26 26 27 25 25 |..o..C
Price, wholesale, large (delivered; Chicago)
$ per doz.. . 504 . 678 . 595 . 586 607 . 609 . 654 7068 .728 L7068 . 767 .823 787 758 675 oo

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:
Tmports (Incl. shells)_____ .thous. Ig. tons__ 233.0 235.4 28.8 22.4 21.4 19.5 16.3 20.9 19.6 8.2 1.6 16.5 30.6 21.5 19.
Price, wholesale, Accera (New York) ..  $perib.. . 759 1.092 .740 . 883 .935 1.075 1.035 1.145 1.313 1.325 | 1.615 1.543 | 1.730 | 1.903 | 2.075 1.983

Coffee (green):
Inventorles (roasters’, Importers’, dealers’), end

ofperfod___________ . ______ ... thous. bagsg'.. 3,300 | r2,805| 3,194 (... ___|....___. 2,908 | . |_o_._ 2,961
Rosstings (green weight)__ ... . __ _ do._. 18,551 |r 19,063 | 5,612 .. _.____|........ 4,977 foooeo b 3,853
Imports, total .. ___ . _________ . do__.. | 20,284 19,788 2,311 1,636 1,546 1,864 1,909 1,637 956
FromBrazil._._... ... ... .. . _.do ... 3,748 3,002 176 183 159 272 449 207 85
Price, wholesale, Santos, No. 4 (N.Y.) $perlh | 1.678 | 21,228 | _.__.. _|..._..._ 2935 | e 1.520
Confectionery, manufacturers’ sales_ ... _._. mil. $ _ 2,830 2,92 277 238 196 192 157 234 307
Fish:
Btocks, cold storage, end of period §_____. milib. 356 371 308 294 290 301 330 344 368 366 381 371 3621 r3l6 308 |
Sugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Productfon_________________. thous. sh. tons..| 5,192 5,742 321 249 206 125 88 117 173 730 | 1,174 | 1,214 775 459 |oooooi|iaaiias
Deliverles, totalQ______________. Sdo____| 10,127 | 10,926 980 881 928 094 086 | 1,038 | 1,055 858 827 831 832 764
For domestic consumption. . _do _.. 9,974 | 10,859 970 876 927 993 978 | 1,034 1,052 853 816 827 828 761
Stocks, raw and ref., end of perlod..___ __ _do.__ 2,731 3,324} 2,983 | 2,778 | 2,560 | 2,314 | 2,038 | 1,680 | 1,324 | 1,660 | 2,504 | 3,324 | 3,624 |~ 3,758
Exports, raw and reflned__.__ _...____ .sh.tons_.| 205,980 | 69,735 | 6,797 | 3,628 | 2,610 | 6,706 | 9,102 | 2,680 | 3,067 | 3,447 | 13,510 | 4,356 | 3,246 | 2,112
{mports:
Raw sugar, totalQ_.._________ thous. sh. tons. 3,680 | 4,331 253 382 288 416 320 143 571 455 269 427 247 418 321 ..
From the Philippines ~do.._. 415 900 30 24 93 49 83 97 185 109 79 125 53 72
Refined sugar, total____ _________________ do._... 148 214 5 47 32 17 5 19 9 18 26 1 2 21
Prices (New York): ,
ga‘yv, vgholesale_,.,_.,,.,,...,. oo $perlh_. . 229 135 . 164 .156 167 L 144 .150 .119 . 095 112 . 106 .102 .105 113 117 .124
elneda:
Retail (Incl. N.E. New Jersey) ... $ per 5 1b._ 1.986 1.262 1.317 1.336 | 1.325 | 1.343 1. 246 1.319 1.165 1,163 | 1.114 1.115 1.101 1.106 1.121 |o.a..
Wholesale (excl. excise tax). ... __. $perlh.. .311 .190 .221 .210 .222 .197 . 204 .171 .152 L172 .160 . 156 . 160 . 167 .171 . 181
Tea, imports_...__.._. e thous. 1b | 159,287 | 181,304 | 15,779 | 15,805 | 13,053 | 13,803 | 14,259 | 15,051 | 19,224 | 15,683 | 16,133 | 18,273 | 16,059 | 15,064 | 22,389 [--------

FATS, OILS, AND RELATED PRODUCTS

Baking or trylng fats (Incl. shortening):

Productioni.. ... . mil. 1b__| 3,687.3 | 3,913.4 | 349.2 | 327.6 | 310.7 | 3240 | 3161 | 336.9 | 345.0 | 3312 | 3243 309.6| 296.7 |-301.2 | 366.5
Stocks, end of perfod@ . _._ . 12471 127.7 | 110.4 | 1235 | 128.1 | 119.9 | 123.2 | 122.8| 122.2 | 126.9 | 1205 127.7 | 127.8 [-119.8 [ 110.1

Salad or cooking ofls:

Productionf.._.___. feemeceeooooeeooodoo | 3,047.2 | 4,343.0 | 392.2 | 356.7 | 381.1 | 384.7 | 367.8 | 375.4 | 357.1 | 3612 | 351.4 | 344.8| 3115 |r316.9 | 3053 | .......
Stocks, end of period®._......___.______._. do_..| " 90.8| 10401 99.8 | 114.5 | 116.6 | 1053 | 95.5| 106.4 | 90.7 | 96.4 | 89.4 | 1040] 178 s 1181 | 926 [.......
Margarine:
Production ... . ~do._. [2,309.3)2620.7| 225.8| 198.8 | 190.5 | 199.8 | 197.4 | 195.1 | 202.8 | 215.6 | 233.2 | 246.0| 242.3 |~236.5 | 237.2 |.._..._.
Stocks, end of perfod®._ ... __] do.._.| ' 60.1 67.2| 10L.1| 70.2{ 7.4 70.8| 73.6| R0.0| 724 72.2| 69.8| 67.2]| 67.4|r70.7] 70.3 |........
Price, wholesale (colored; mfr. to wholesaler or
large retaller; dellvered). ... ... $perlb.. .525 443 | L4311 .431| .431| .431 | .437 | .455| .455 | .455 | .455| .455] .455| .455| .462| .518
Animal and fish fats:
Tallow, edible:
Production (quantities rendered) _._.__mil. I, 513.5 | 535.5| 51.3| 44.3| 41.5| 44.6| 48.0| 42.7| 47.3 5.1 | 42,5 43.5( 42,4 r42.9 | 49.4 ...
Consumption in end products. .. | 64971 860.5| 56.0| 50.1| 49.2| 50.6 | 5L3| 55.9| 59.8 | 64.3| 59.7[ 637 585 75891 752i.......
Btocks, end of periodY..._________________ ) 37.8 47.5| 44,6 | 458 42| 458! 519! 5L0| 589 3.3 | 49.8] 47.5| 49.1| 5L7| 431 |........

Tallow and grease (except wool), inedible:
Production (quantities rendered) __
Consumption in end productst

do._..| 4,655.4 | 5,674.6 | 455.5 | 430.8 | 463.1 | 469.9 | 481.7 | 480.5 | 506.0 | 500.2 | 487.4 | 501.8 | 464.1 |7440.9 | 470.2 | __..__.
do....| 2,908.4 | 3,367.2{ 280.1 | 271.0 | 303.6 | 307.9 | 260.0 | 286.9 | 207.7 | 307.a4 | 265.6 | 26L.4 | 261.7 |*237.5 | 269.9 |._._._..

Btocks, end of periodY..___. cevieeoodoo_ | 2766 | 354.8 1 306.6 | 324.0 | 328.7 | 317.2 ! 328011 341.2 | 352.2 | 371.5 | 384.5| 354.8 1 377.9 [r357.51 408.6 |.__...
" Revised.  » Preliminary. 1 Average for Jan. and Feb.  ? Avera; 2 g i i i s data beginning Feb, 1976 are
A : . . ge for 2 mos. (May back to 1974 are available. AEffective April 1977 SURVEY, data beg g .
and Sept.).  38ee “A” note, this page. ¢ Reflects revisions not distributed to the restated to exclude cooler pork; comparable earlier data will be shown later. 1Rev1spf%
months. series. Beginning May 1977 SURVEY, data are restated, the slaughter to reflect total commercia
f OCases of 30 dozen.  #Bags 0£132.276 1. §Monthly data reflect cumulative revisions slaughter and to exclude rendered pork fat and lard, whereas the price for calves, represents a
or prior periods. ?Includes data not shown separately; see also note “§”. @®Pro- different market. ~ Comparable data prior to Mar. 1976 will be shown later.

ducers’ and warehouse stocks. { Factory and warehouse stocks. 1 Monthly revisions
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S-30 SURVEY OF CURRENT BUSINESS May 1977
Unless otherwise stated in footnotes below, data | 1975 l 1976 1976 1977

through 1974 and descriplive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. May | June July Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS— Continued

Vegetable o113 and related products:

Coconutoil:

Production, refined. ... ... _._.._.. mil. lIb__| 716.2 849.2 79.6 73.9 76.0 73.8 79.3 63.3 73.5 64,7 72.0 58.5 57.0 | r60.2 66.9 | ...

Consumption in end products. . -.-do_. 865.3 990. 3 88.1 83.3 84.9 90.3 80.2 82.6 80.8 79.2 87.1 75.1 73.4 | 769.9 84.5 |.______.

8tocks, refined, end of period q.. o...do.. 26.7 40.1 34.2 32.0 39.8 33.0 38.5 32.1 35.9 35.8 42.1 40.1 35.3 38.6 30,9 foo.oo.o.

Imports. ... ... do_._. 869.1 | 1,206.9 64.5 93.2 95.1 66.7 | 102.1 | 110.4 | 1113 j._...__. 6175.9 | 144.1 86.8 | 128.8 99,2 |_...._..
Corn ofl:

Production: Crude .__._.__..__.._____... do._..| 45881 r692.4 | r55.1| r59.5 | 617 r50.1}| 58.9| 765.8| 759.6 62.0 50.4 51.3 48.1 49.1 X

Reflned..._....... . 496.6 562.2 41.1 40.6 48.5 49.6 515 55.1 49.2 47.4 45.7 44.9 47.2 44.0 .

Consumption in end products 475.6 517.0 39.3 39.0 43.0 41.3 46.2 50.9 47.2 40.2 43.2 43.6 47,7 | 745.2 .

Stocks, crude and ref., end of perfod 7... _do____ 39.5 42.1 55.2 64.8 80.9 84.4 78.7 51.8 40.8 47.1 43.0 42.1 33.4 | "28.6 321 oL
Cottonseed ofl:

Production: Crude_ __________ _______ _. do....]1,215.0 | ~984.3 100.2 | 80.0 67. 56. 1 40.3 38.0 28.2 80.1 129.2 135.6 135.0 {7 134.3 134.9 |.o.....

Refined..____..__ _.do_.__| 1,112.7 819.8 91.6 76.2 70.9 60.4 52.7 48.5 33.4 37.7 73.0 86.2 05,4 | 798.0 | 104.3 |......_.

Corsumption in ond products._._.._.__.do... 660. 7 578.8 52.1 48.3 43.3 58.0 39.3 51.2 45.0 43.7 56.6 48.0 47.9 | r47.8 54.5 |.____...

Stocks, crude and ref., end of period ‘H._._do.._. 160.3 191.6 1 217.1 ) 198.1 | 204.0 | 153.6 | 157.5 | 1359 104.9 | 1155 | 167.2 | 191.6 ] 207.7 |r233.0 | 236.5 |.._..._.

Exports (crude and refined). . - . ... - 656. 5 520.9 51.8 42.8 65.6 47.9 23.7 24.4 13.4 33.6 15.7 76.6 50.4 80.5 | 104.2 | ...___.

Price, wholesalo (N.Y.).._........__. $ per lhA .322 . 297 .323 . 298 . 263 273 . 325 . 288 .318 .283 . 290 . 283 .278 . 283 .323 . 350
Soybean oll:

Production: Crude. ... .. _____. ol b, | 7,861.7 |r9,639.6 | 852.4 | 846.1 | 869.8 | 813.9 | 788.7 | 720.5 | 766.1 | 807.4 | 8040 | 805.7 | 786.7 {r79L.2 | 822.9 [.._.._ ..

6,422,9 | 7,185.4 | 646.5 | 606.6 | 624.2 1 627.1 | 584.7 | 607.9 | 5681 575.4 | 596.3 | 578.0| 553.5 |7 567.3 | 680.1 |........
6,830.3 | 7,575.6 | 687.3 | 623.4 | 625.9 | 634.6 | 626.8 | 6351, 623.7; 621.3 [ 609.1 ; 613.8| 57L5 |759L2 | 70L.0 {.___.__.

Stocks, crude and ref. end of period 1I..d0_.__ 799.9 1 1,488.1 | 946.1 | 1,060.9 | 1,108.6 | 1,274.5 | 1,220.9 | 1,204.6 | 1,250.6 | 1,350.6 | 1,432.0 | 1,488.1} 1,599.5 [71,609.4 |1,487.6 |..___._.

Exports (crude and refined). . ____._. 758.0 | 1,088.4 80.6 55.5 | 160.9 4.4 77.6 418 | 151.5] 100.8 [ 107.7 75.8 | 108.7 92.3 | 2364 |....._..

Price, wholesale (refined; N.Y.)_______$ per lh . 286 . 244 224 . 219 .213 228 L274 L2H47 .284 .254 . 276 . 262 . 252 275 . 318 . 400

TOBACCO
Leaf:
Production (crop estimate) .___.__..__ .. il bl 12,182 [ r82, 134 | oo e e e e e e e el
Btocks, dealers’ and manufacturers’, end of period
mil. .| 4,738 4,978 | 4,568 | ... 4,166 ). .| ..._.. 4,608 | |oaooo.-- 4,978 | feeaao. 4,797
Exports, incl. scrap and stems. . .thous lb. | 563,030 | 577,997 | 47,077 | 43,539 | 29,724 | 25,964 | 23,875 | 34,678 | 48,164 | 52,862 | 51,307 | 75,600 | 76,832 | 52,964 | 54,695
Imports, Incl. scrap and stems. . .. .._.do_._.| 820,318 | 310,393 | 27,338 | 22,634 | 33,263 | 24,245 | 21,322 | 30,786 | 25,198 | 21,582 | 17,573 | 25,764 | 26,580 | 26,118 { 22,075
Manufactured:
Consumption (wlthdrawnls):

Cigarettes (small):

Tax-eXempt. ... ... _. miittons 62,278 | 72,125 | 6,402 | 5,865 | 5,302 | 6,243 | 4,552 | 6,027 | 6,324 | 6,887 | 6,185 6,032 | 4,806 | 5,295 |_ .. ._|..oo...
Taxable__._.._._. 588,345 | 657,116 | 58,806 | 49,615 | 50,352 | 58,362 | 44,022 | 54,121 | 52,365 | 52,247 | 50,541 | 43,739 | 49,029 | 49,198 |__._.___|.._.....
Cigars (large), taxable. o ,476 , 041 363 337 342 376 315 356 354 388 340 264 247 280 |icecaeo|amiaae
Exports, efgarettes.__.__..._ ... .. ___ __ 49,935 | 61,370 4,910 ; 5,088 | 5,212 | 5,033 ; 4,284 ,703 | 5,304 | 6,218 | 4,383 | 5,987 | 3,823 | 4,161 | 6,180 |.....___
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, totalQ__ .. ... A, thous. $. | 296,279 | 552,276 | 42,391 | 45,300 | 51,518 | 43,076 | 43,982 | 45,232 | 44,874 | 48,140 | 46,132 | 48,522 | 50,536 | 47,158 | 55,844 | .......
Calf and kip skins. .-thous. skins._ 2,403 2,162 247 262 212 122 16 159 133 217 145 158 194 18 144 .o Lo
Cattle hides. ... . ... ... ... thous. hides..| 21,269 (225,270 | 2,407 | 2,386 ( 2,075 | 2,030 ( 2,002 | 2,073 | 2,016 | 2,040 | 2,042 | 2,282} 2,276 | 1,998 | 2,287 {_..._....

{mports:

Value,totalQ_..__. ... .. ... _. thous. $ 78,100 | 89,100 | 11,700 | 8,600 | 6,600 | 11,400 | 7,900 | 8,200 | 8,600 | 6,100 | 4,400 1 3,500 1 5,200 | . o ojocoai.fociiooon
Bheep and lamb skin thous. pieces 15,520 16, 603 2,973 2,216 1,289 2,366 1,494 1,336 1,414 817 523 467 815 1,166 1,942 (.o __.
Goatand kidskins_______________. _..do. .. 879 1, 255 201 125 69 126 73 41 121 69 55 122 136 116 18 ... ..

Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy. 94/151h_ ______ $ per 1h_ 3,350 7754 |- .800 . 800 .800 . 800 . 800 . 900 . 900 . 700 .700 . 800 -900 . 900 . 900
Hides, steer, heavy, native, over 53 th______ do.. .234 .338 .300 . 349 . 390 .348 . 363 73 . 383 .318 . 290 .323 . 358 . 363 .373 . 401
LEATHER
Production:
Calfend whole kip__.._.__. .. .. __ thous. skins_.
Cattle hide and side kip .. .. thous. hides and kips.
QGoat and kid thous. skins.
Sheepandlamb__._ . ______________._ . __ do....
Exports:
pper and liningleather.. ... .. thous.sq. ft [2184,104 [2203,707 } 18,157 | 19,449 | 21,149 | 18,795 | 14,028 | 12,074 | 18,343 | 14,361 } 15,108 } 18,388 | 18,630 | 19,272 | 23,315 |...._...
Prices, wholesale, f.0.b. tannery:
Bole, bends, Ught_.__.___________ inden 1967=100__{ ¢151.1 | 8197.9 | 189.8 | 194.1 | 207.1 | 199.9 | 199.9 | 207.1} 211.4 | 207.1} 195.6 |_.._____.J......_ 2114 | 2114 ...
Upper, chrome calf, B and C grsd
ndex, LTy 1) TN RN PRRIPRpUItn |EPINPOVI PIPSIPRN SURIHUGIN PORSIPUIS SO DU RIS ISP SUNOUITN NPT PRI S PRI S
LEATHER MANUFACTURES
Shoes and slippers:
Production, total.._______ ... .-thous. pairs_. | 413,080 | 444,087 | 44,361 | 41,575 | 40,748 | 39,118 | 31,034 | 36,564 | 36,854 | 34,766 | 31,467 | 30,649 |7 32,051 | 31,279 | . ]-coooo-
Bhoes, qnndals and play shooq except athletic
thous. pairs..| 331,232 | 358.672 | 36,518 | 33,688 | 82,280 | 31,586 { 26,317 | 28,710 | 28,718 | 26,331 | 24,369 | 25,835 |~ 26,514 | 26,120

Slppers...___._._ ... _do _ 70,536 | 71,203 | 6,527 | 6,338 | 7,120 | 6,247 | 3,019 | 6,712 | 6,787 | 7,272 | 6,044 | 3,600 | 4,542 | 4,924

Athletic 10,538 936 | 1,080 875 952 587 | 922 999 923 787 938 r 788 837

Other footwear 3,674 380 469 464 333 211 220 350 240 267 267 207 235
Exports ... .. 6,023 587 640 521 436 524 560 411 461 498 564 391 436
Prices, wholesale f.0.h. factory:

Men’s and hoys' oxfords, dress. elk or side

upper, Goodyear welt.__... index, 1967=100_.] 165.0 179.1 | 175.9 | 177.1 | 177.1 ¢ 179.4 | 179.4 | 179.4 | 184.1 | 184.1 | 1841 184.1| 1841} 188.90 ! 191.3 | 192.5

Women’s oxfords, elk side upper, Goodyear

welt o index, 1967=100_.| 151.8 163.3 | 160.0 | 161.3 ) 161.3 | 163.0 | 163.0 | 165.5| 166.8 | 166.8 | 160.3 | 169.3 | 169.3 | 169.3 | 173.0 | 150.9
Women’s pumps, low-medium quality__.do.___| ©133.5 140.2 | 135.9 | 138.8 { 138.8 | 138.8 | 138.8 | 138.8 | 145.2 | 145.2 | 145.2 | 145.2] 1452 | 145.2 | 145.2 | 143.8

r Revised. 1 Crop estimate for the year.
uted to the monthly data.
Aug.-Dec. 5Jan., Feb., and Dec.
Feb., and Apr. -Dec. 8 Average for Jan.-Nov.
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2 Annual total reflects revisions not distrib-
3 Average for Jan.-May and July-Dec
6 Data include imports for Oct.

Q Includes data for
4 Jan.~-June and
7 Average for Jan.,

items not shown separately.

9 Factory and warehouse stocks.



May 1977 SURVEY OF CURRENT BUSINESS S-31
]
Unless otherwise stated in footnotes below, data | 1975 | 1976 1976 1977
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May l June | July ‘ Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
LUMBER AND PRODUCTS
LUMBER—ALL TYPES?Q
Natlonal Forest Products Association:
Production, total ___.________________ mil. hd. ft_.| 131,491 1 136,537 | 3,144 | 3,209 { 2,960 | 2,949 | 2,963 | 3,265 | 3,226 | 3,305 | 2,072 | 2,921 | 2,822
Hardwoods. _ 5, 524 6, 350 512 544 559 542 509 568 524 550 496 428 370
SoftwoodS. .o .. 25,967 | 30,187 | 2,632 | 2,665 | 2,401 | 2,407 | 2,454 | 2,607 | 2,702 | 2,755 | 2,476 | 2,493 | 2,452
Shipments, total 136,445 | 3,107 | 3,155 | 2,944 | 3,150 | 3,122 | 3,234 | 3,167 | 3,167 2,911 2,951 | 2,683
Hardwoods. _ . 6, 356 521 556 571 536 497 570 507 525 510 426 385
Boftwoods..__.___ ... .. 30,089 | 2,586 | 2,599 | 2,373 | 2,614 | 2,625 | 2,664 | 2,660 | 2,642 2, 401 2,525 | 2,298
Stocls (gross), mill, end of period, total___.do.__ 50321 4,963 | 5016 5123 4,922 | 4,763 | 4,791 | 4,854 | 4,991 | 5062 | 5032| 5,171
Hardwoods____ 843 845 814 801 789 795 807 805 823 847 843 845 830
Softwoods..___ ... ... 4,089 4,187 1 4,149 | 4,215 | 4,334 | 4,127 ] 3,956 | 3,080 | 4,031 | 4,144 ; 4,219 | 4,187 | 4,341
Exports, total sawmlll produets. _._.._______. do_.__ 1,643 1,909 139 161 156 152 254 153 165 160 140 150 144
Imports, total sawmill products....... ..__..do____ 5,968 8,178 627 701 669 573 890 680 781 715 759 779 691
SOFTWOODS
Douglas fir:
Orders,new.____._______._____..____.. mfl. bd. ft__ 7,430 8,187 761 760 572 738 648 683 677 705 657 680 675 T 674 LS S
Orders, unfilled, end of perfod_____.___._._. do__.. 550 681 654 653 624 705 677 637 667 661 661 631 685 684 719 | ...
Production ... ... do.___ 7,134 8,129 756 756 643 618 643 714 641 719 684 659 720 686 743 (...
Bhipments_____._____________.________. ____ do. _. 7,196 8,047 745 761 601 657 676 723 647 711 657 660 671 r 675
Btocks (gross), mill, end of period.__. .. . do___ 920 1,002 998 993 | 1,055 | 1,016 983 974 968 976 | 1,003 | 1,002 | 1,051 | r1,062
Exports, total sawmill products. ... ... do.._ 505 602 38 63 50 42 83 47 42 7 31 45 42
Sawed timber._. ... ____._______.__ __. do. ... 125 180 8 29 14 13 19 11 13 19 8 18 10
Boards, planks, scantlings, ete....._.__.. do____ 398 422 30 34 37 29 64 37 29 51 23 27 31
Prices, wholesale:
Dimension, construction, drled, 2 x 4/, R. L.
$per M bd. ft_.| 158.88 191,24 { 184,90 | 180.05 | 176.06 | 171.45 | 187.49 | 195.50 | 215.08 | 207.79 | 204.02 | 218,76 | 228.38 | 225.50 | 232,09 | 226.05
Southern pine:
Orders,new...________.__.._.________ mil. hd. ft__| 17,074 | 17,879 590 615 619 694 726 733 632 695 699 660 587 1 R
Orders, unfilled, end of perfod_.____________ do._.. 453 443 459 460 476 499 479 470 418 37 441 443 416 499 (e
Productlon ... . ... ... do___.| 16,790 | 17,987 623 634 508 664 710 743 716 761 656 663 651 702 | feaiaeiol
Shipments_.____ . _____ ... do....| 16,965 | 17889 609 614 603 671 746 742 684 738 633 858 614 652 | oii]eeaaaans
Btocks (gross), mill and concentration yards, end
ofperiod...___ . ... _. mil. bd. ft__ 1,134 1,232 1,176 1,196 | 1,191 1,184 | 1,148 1,149 1,181 1,204 1,227 1,232 1,269 1,319 ||l
Exports, total sawmill products___.. .__M hd. ft__[ 67,502 | 140,386 | 14,241 | 10,774 | 11,160 | 12,872 | 9,322 | 11,438 | 11,361 | 9,114 | 12,833 | 17,349 | 9,455 | 16,361 | ___._ .. |....._ ..
Prices, wholesale (Indexes):
Boards, No. 2 and better, 1’/ x 6’/, R. L.
1067=100__ 166. 6 207.5 | 217.7 | 217.7 | 219.7 | 222.4 | 225.1| 236.3 | 245.1| 246.0 | 244.3 246. 1 249.2 | 247.8 | 252.4 258. 5
Flooring, C and better, F. G., 1”7 x4, S, L.
1967=100__ 226.9 233.6 | 231.8 | 231.8 | 231.8 | 231.8 | 233.3| 235.1| 237.3 | 237.7 | 238.4 | 238.4 | 238.4 | 238.4 | 240.5 242.7
Waestern pine:
Orders,new_..__.._._..___....... ...mil. hd. ft._ 8, 665 9, 980 830 851 809 | 1,017 843 794 956 843 829 805 684 754 M2 .
Orders, unfilled, end of perlod..__.._. . .. do.... 538 554 530 522 502 598 582 546 535 555 604 554 550 555 589 | .o....
Production__.__._. _________._____________. do____ 8,445 9,938 886 920 837 801 786 869 974 885 793 834 743 764 928 |..o.....
Shipments.. _____________._ ... __. do_._.| 8519 9,964 878 859 829 921 859 830 967 823 780 855 688 749 908 |......_.
8tocks (gross), mill, end of perfod..._.._._.. do.__. 1,270 1,244 1,204 | 1,265 ! 1,337 | 1,217 | 1,144 | 1,183 | 1,190 | 1,252 | 1,265 1,244 1,299 1,314 1,334 {-..__.
Price, wholesale, Ponderosa, boards, No. 3, 1" x
12”, R. L. (6’and over)...._.__$per M hd. ft..| 131.97 184.31 | 198.52 | 209.92 | 189.73 | 165.91 | 161.57 | 168.63 | 182.50 | 198.68 | 198.57 | 206.15 | 227.16 { 232,18 } 245.58 | 251. 21
HARDWOOD FLOORING
Oak:
Orders,mew.._.____..___._._.._______ mil. bd. ft_.| 104.2 114.5 8.2 9.8 9.4 10.1 10.8 10.8 9.7 8.2 8.0 8.5 9.3 7.4
Orders, unfilled, end of perfod____._________ do____ ggg 4.2 4.6 5.2 5.7 4.9 5.0 59 5.6 5.2 4.4 4.2 5.1 5.0
. 104.5
Produetion, 9.5 8.7 7.9 8.3 8.1 8.9 9.8 9.6 8.3 8.8 7.8 7.9
Shipments___ 98.8 109.3 8.2 8.6 9.0 8.7 10.4 10.0 10.1 8.6 8.3 8.1 8.5 7.5
Btocks (gross), 12.5 8.9 1.0 11.2 9.8 9.6 7.9 6.2 6.4 7.5 7.1 8.9 8.1 8.5
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill produets_.._..____ . __ thous. sh. tons. . 2,953 2, 654 212 229 265 232 318 280 193 183 186 228 162 205 202 |-
Serap._._._. R« [ . 9, 608 8,120 600 743 836 671 769 631 700 644 554 634 511 465 532
Plgiron.. . . do___. 60 57 4 6 5 7 3 3 3 4 6 6 4 3
Imports:
Steel mill produets. _.._..._._____ ......do 12,012 | 14,285 § 1,034 948 1 1,071 | 1,355 | 1,190} 1,200 ! 1,283 | 1,268 | 1,597 | 1,364 1,121 | 1,002
Serapt.......__.. - - 305 507 28 47 27 57 68 49 28 26 50 34 55 53
Pig iront 478 415 31 16 22 39 42 17 55 22 23 64 6 20
Production..______________________ thous. sh. tons__| 146,042 |150,035 | 4,418 | 4,407 | 4,475 | 4,596 | 4,314 { 4,407 | 4,201 | 4,113 | 3,786 | 3,661 | r3,497 | 3,501 |»4,427
Receipts, met __.________________________ do....| 136,753 |1 41,144 | 3,951 | 3,910 | 3,935 | 3,864 | 3,375 8,520 3,225 3,247 | 3,000 | 2,940 | 73,338 | 3,567 | 4,353
Consum ption. . e el do_...| 182,331 | 189,014 8,131 8,057 8,388 8,172 7,402 | 7,647 | 7,508 | 7,345 6,873 6,508 | 7 6,735 6,663 | 78,204
Stocks, end of period. ... ... ... ____._____ do__..| 18,766 | 19,988 | 8,828 { 9,087 | 9,100 | 9,381 | 9,652 | 9,918 { 9,918 | 4,928 | 9,800 ' 4,988 {90,723 | 9,828 | 72,863
Prices, steel scrap, No. 1 heavy melting: )
Composite (5 markets)________._.__.$perlg.ton. | 70.83 ] 73.62) 80.98 | 87.75 | 50.42 | 78.50 | 85.10| 78.64 | 60.88 | 6169 | 60.02 | 63.22| 67.03 |=68.76 | 73.66 | 74.03
Pittsburgh district._ . . do.. i 72.50 79.10 1 86.00 | 93.00 | 83.50 | 82.00| 91.00] 85.00| 73.50 | 67.50 i 64.00 i 69.001 74.00 [ 74001 76.00 | 75.50
r Revised. » Preliminary. ! Annual data; monthly revisions are not available. ¢ Effective with 1974 annual and Jan. 1975 figures, data reflect expanded sample and

2 Totals include data for types of lumber not shown separately.
{Effective Aug. 1976 SURVEY, scrap excludes imports of rerolling rails and pig iron excludes

sponge iron imports previously included.
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exclusion of direct-reduced (prereduced) iron, previously included in scrap series. .
« Effective with Feb. 1977, composite reflects substitution of Los Angeles for San Francisco.



S-32 SURVEY OF CURRENT BUSINESS May 1977
1976
Unless otherwise stated in footnotes below, data 1975 l 1976 1977
through 1974 and descriptive notes are as shown R
in the 1975 edition of BUSINESS STATISTICS Annual Mar. Apr. May ‘ June | July Aug. ‘ Sept. l Oct. Nov. { Dec Jan. Mar. Apr.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.8. districts):
Mine production.. ... ___ .. __._thous.lg. tons._| 178,866 | 79,264 | 5,812 | 6,118 | 7,612 | 7,846 7,188 [ 7,424 | 7,416 6,600 | 6,134 | 5,642
8hipments from mines_. .o doo .| 175,967 (77,216 | 2,245 | 5,579 | 8,483 | 8,910 | 9.314 | 9,593 | 8,739 6,806 | 5,528 | 2,220
Imports. ...l do_...| 46,742 | 44,390 | 2,022 | 2,443 | 4,084 | 4,554 | 5,109 | 5,333 | 5,057 3,904 | 3,422 2,252
U.S. and foreign ores and ore agglomerates:
Recelpts at Iron and steel plants______ ~do....| 112,718 | 117,608 | 4,600 | 7,765 | 12,696 | 12,862 | 13,802 | 13,873 | 13,134 10,053 | 9,274 | 3,471
Consumption at Iron and steel plants .. .do._._| 106,230 | 114,322 | 10,063 | 9,926 | 10,753 | 10,347 | 10,554 | 10,269 ' 9,262 8,205 | 8,195 | 7.873
Exports_....___.._ . e o..odoo__. 2,538 2,013 21 200 425 271 541 424 363 2 238 123
Stocks, total, end of perfod. ... ... = _.do._..} 169,144 | 75,035 | 63,076 | 61,400 | 62,608 | 64,087 | 65,208 | 66,643 | 69,331 73,240 | 75,035 { 73,533
Atmines.__._. ... . .. .. . do....|'12,299 | 14,026 | 21,984 | 22,724 | 21,853 | 20,793 | 18,553 | 16,392 | 15,078 13,460 | 14,026 | 17,117
At furnace yards_.. . . oo do._| 52,231 | 56,246 | 37,181 | 35,085 | 37,296 | 39,852 | 43,256 | 46,59 | 50,864 55,167 | 56,246 | 51 843
AtU.S. docks. ... ... do.__.] 4,614 4,763 | 3,911 | 3,501 | 3,459 | 3,442 | 3,484 | 3,292 1 3,399 4,613 | 4, 4,573
Manganese (mn. content), general imports_.  do 1,033 1,053 83 68 53 161 45 134 87 93 114 70 29 | ...
Pig Iron and Iron Products
Pigiron:
Production (excluding production of ferroalloys)
thous. sh. tons..| 79,923 | 86,870 | 7.519 | 7,601 | §,116 | 7.874 | 7,999 | 7,751 | 6,995 6,382 1 6,272 1 5 085
Consumption.__. .. . oo ... do....| 179,638 | 86,929 ) 7,573 | 7,679 | 8163 | 7,850 | 7,030 7,702 | 7,021 6,402 1 6,275 | r 5 984
Stocks, endof perfod ... ... ... do._..| 11,435 | r1,513 | 1,430 | 1,362 | 1,329 | 1,356 | 1,418 | 1,501 | 1,489 1,492 | 1,513 | r 1,530
Price, basic furnace_.____________ $ per sh. ton_.| 181.76 | 2182.33 | 182.38 | 182.38 | 182.38 | 182.25 |. .. . |oeoccoeo|ooneaen 182.25 | 182.25 | 182.25
Castings, gray and ductile iron:
Orders, unfilled, for sale, end of perfod
thous. sh. tons_. 994 834 886 855 861 920 895 892 855 820 834 r 883
Shipments, total_._  _____ T Sdo..] 12,444 ) 14,179 | 1,313 | 1,257 | 1,241 | 1,325 | 1,056 | 1,195 | 1,197 1,160 | 1,036 | 1,088
Forsale._... ... ....._... .. I, do_._.| 6,434 7,008 659 606 613 666 552 631 591 545 482 r 479
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh. tons_ . 64 56 69 68 73 75 76 69 69 64 56 LK/ Y v I
Shipments, total_________ DU ¢ [+ R 729 847 84 79 75 76 55 72 73 69 63 66
Forsale.._________ .. ___ . ____..._. do.... 431 491 48 47 44 45 34 44 42 39 34 37| 89 |l
Steel, Raw and Semifinished
Steel (raw):
Productlon.___ _ ___._.. .._._. thous.sh.tons__|1116,642 {1127,943 | 11,294 | 11,439 | 12,136 | 11,605 | 11,400 | 11,128 | 10,463 9,494 | 9,215 | 0,080 11,049 "191,8§5§,
Rate of capability utilization*._________ percent._. 76.2 80.8 85.4 88.4 90, 8 89.7 84.8 82.8 80. 4 72.2 67.8 66.8 81.2 .2
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons__ 748 432 607 574 553 508 486 455 452 424 432 * 450
Shipments, total _.___..______.____ . __. odo___| 1,927 1,805 176 155 153 153 119 134 158 145 144 137
For sale, total________.__._.___________ —._.do_.. 1,575 | 1,512 147 129 128 126 95 110 134 123 125 | T2t
Steel Mfll Products
Steel products, net shipments:
Total (311 grades) .. ... ___.__.__ thous. sh. tons..| 79,057 { 189,447 | 8,250 | 7,780 | g 215! 8,537 | 7,480 | 7,519 | 7,646 6,717 | 6,334 | 6,459
By product: -
Semifinished products. . ... . do_...| 3,910 ] 4,383 417 395 137 458 342 345 379 319 321 275
Structural shapes (heavy), steel piling__._do....{ 5,121 4,187 389 343 375 430 420 326 343 307 303 299
Plates...__._.__.. ... ... ... do___.{ 8,761 7,160 652 604 634 719 687 560 593 510 510 525
Ralls and accessories __.._ .. __ I do_._.| 1,065 2,018 176 178 163 176 161 155 167 182 187 143
Bars and tool steel, total . ___ . do___.| 13,367 {114,234 1,321 1,261 1,346 1,335 1, 109 1,223 1,340 1,041 1,013 1,024
Bars: Hot rolled (incl. Hght shapes) . .do_._.| 8,146 | 18,664 834 753 808 794 659 750 824 614 611 624
Reinforeing. ... oo ... do__..] 3,666 | 13,876 334 370 386 375 325 328 356 201 274 265
Cold finished._.... .__... .. i dooo. 1,486 1,618 146 133 146 159 120 139 153 128 122 129
Pipe and tubing____._ . .. S o dool. 8,229 6, 265 609 576 557 568 457 497 490 456 460 437
Wire and wire products ciiianeew do__ | 2,153 2, 460 241 233 220 242 213 191 210 168 166 170
Tinmill products__.. . ... _....___do_.__.| 5,687 6,436 540 521 532 599 540 518 477 457 470 622
Sheets and strip (Incl. electrical), total do.__.| 30,763 | 42,303 | 3,916 | 3,669 | 3,050 | 4,011 | 3,549 | 3,704 | 3,647 3,279 1 2,873 | 2,983
Sheets: Mot rolled. Cdo_..| 11,222| 15,090 | 1,372 | 1,299 | 1,423 | 1,499 | 1,313 ) 1,366 | 1,350 1,127 | 1,037 | 1,004
Coldrolled_.._ ... oo do. .| 12,841 18, 265 1,714 | 1,595 1, 699 1,646 1,496 1,569 1,505 1,474 | 1,228 | 1,322
By market (quarterly shipments):
Service centers and distributors..__.____. do_._ | 15622 (114,615 ) 3,569 | . ___ . _._.._.| 4,199 || .| 3,708 . _____ .. 3,156 2 965
Construction, incl. maintenance. . _.do___. 8,767 R 1,718 2485
Contractors’ produets.___________ ) _ - 960 2270
Automotive_._______ _ _l 4,873 |*1,651
Rail transportation . . . R 848 2 250
Machinery, industrial equip., tools.__.___do.._..] 5,173 R o 1,237 | 2304
Contalners, packaging, ship. materials___.do ... 6,053 R o L428 | 2638
Other- . o .. do. .| 22,049 | 126,371 | 6,447 | .-....|._.....| 7,349 ||} 6,670 | _______|-ccoa 5,828 | 21,806 2,598 | ...
Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:
mil. sh. tons.. 33.9 36. 4 33.5 33.7 34.3 34.5 35.6 36.0 35.5 35.7 36.1 36, 4 b T T N (AR PR
Producing mills, inventory, end of period:
Steel in process mil. sh. tons. . 10.0 12,2 10.1 10.4 1.0 | 1L2 11.5 1L.9 11.7 12,0 12.2 12.2 12,2 | 19 foceoooonfaeaeaaan
Finished steel ..__.__.._____________ . ___ do.._. 6.7 7.5 6.5 6.8 6.9 6.8 7.2 7.2 7.2 7.3 7.2 7.5 7.3 Tl ||
Service centers (warehouses), inventory, end of
period..___.___.________________ mil."sh. tons.. 6.7 6.5 6.5 6.5 6.4 6.4 6.7 6.6 6.4 6.2 6.4 6.5 [ 25 ) S
Consumers (manufacturers only):
Inventory, end of period_________..._.._. do. 10.5 10.2 10.4 10.0 10.0 10.1 10.2 10.3 10.2 10.2 10.3 10.2 1.2 1 W01 |l
Receipts during period.._....._.. 58.9 62.6 6.0 5.3 5.5 5.7 4.9 5.1 5.3 5.1 5.0 4.5 4.8 | 4.9 ..l
Consumption during period 62.1 62.9 6.0 5.7 5.5 5.6 4.8 5.0 5.4 5.1 4.9 4.6 4,81 5.0 focaceaaniiiiaaon
r Revised. » Preliminary. 1 Annual date; monthly or qusarterly revisions are not pability utilization is based on tonnage capability to produce raw steel for. a full order book

available. 2 For month shown. 3 Avg. for 8 months; price not available for July-Oct.

1976.

based on the current availability of raw materials, fuels and supplies, and of the industry’s

coke, iron, steelmaking, rolling and finishing facilities. Data prior to 1975 are not available.

*New series. Source: American Iron and Steel Institute. The production rate of ca-
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1977
Unless otherwise stated in footnotes below, data 1975 l 1976 1376
through 1974 and deseriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar Apr.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons. . 3, 879 4, 251 326 325 350 45 365 371 366 391 387 400 399 379 |
Recovery from scrap (aluminum content)__do _..| 11,156 1, 346 115 118 116 115 105 117 116 118 119 106 109 109 foooeoi i
Imports (general):
Metal and alloys, crude __...... _.._. .do . 457.9 568. 7 50.7 71.7 68.8 70.9 33.2 68.6 27.9 34.2 33.6 25.9 15.8 48.5 68.6 |____.___
B Plates, sheets, bars, etc_.___... ..._.__._.do. _. 61.0 87.1 9.0 6.8 6.6 8.4 7.5 8.0 6.1 5.9 6.5 6.5 5.5 5.0 6.0 | _______
xports:
Metal and alloys, crude. . ... . .. ___ do 185.8 152.4 25.8 14.6 7.2 9.7 10.5 4.8 6.2 7.5 13.1 12.7 9.8 10.6
Plates, sheets, bars, ete...._._...._...... do 185.4 220.1 15.5 17.2 16.5 18.4 19.8 23.9 18.9 18.3 19.2 210 13.2 18.1
Price, primary ingot, 89.59, minimum_._§ per Ib_. . 3979 . 4449 4100 | .4148 4250 4400 4400 { .4691 | .4800 4800 | .4800 | .4800 | .4800 4800
Aluminum products:
Shipments: _
Ingot and mill prod. (net ship.)_...____ mil. 1b.. 9,804 (112,610 { 1,134.8 | 1,070.6 | 1,207.0 | 1,170.7 | 944.3 | 1,170.1 {1,006.1 | 1,014.8 959.7 | 1065.7 | 7 885.8
Millproduects, total_.___.._.___._._.._..do.... 7,427 | 19,710 | 826.8 | 830.9 | 888.1 914.5 | 799.5 | 865.2 | 846.6 779.8 738.4 796.8 | * 742.5
Sheet and plate. . o..do___. 4,052 | 15580 | 454.3 | 462.9 | 512.3 | 531.8 | 466.9 | 4941 483.1 450.0 | 428.4 | 489.7 [ r422.5
Castings. .. ... ... do.._. 1,376 1,842 164.8 151.8 159.7 161. 6 130.7 147.9 152.8 151.0 160. 6 154.4 168.7
Inventories, total (ingot, mill products, and
scrap), end of perfod.. ... ... .. mil. b 5, 999 5,634 | 5,891 5816 | 5,676 | 5,546 | 5,599 | 5,545 | 5,525 | 5,502 | 5,602 | 5,634 |r5,804 | 5850 |.__.___.|... ...
Copper:
Production:
Mine, recoverable copper.. __ thous. sh. tons [' 1,413.4 |t1,611.3 | 133.7 136. 1 136.6 | 120.3 | 127.4 | 143.3 | 144.0 149.2 135.9 | 138.4{ 142.0
Refinery, primary_ ______________________ do____}!1,443.4 |11,537.2 136.5 133.3 124.8 133.9 111.8 123.9 143.7 134.8 133.0 136.0 125.9
From domesticores . ... ... . ... do ...11,286.2 [11,420.6 | 127.6 | 125.9 | 116.1 | 125.2| 104.4 | 118.7 | 132.8 | 126.9 | 1211 124,01 118.4
From forefgnores_ ... .. .. do._. | 1157.2 { 1116.6 8.9 7.4 8.7 8.7 7.4 10.2 10.9 7.9 11.8 12.0 7.5
Secondary, recovered as refined_._______ do___. 330.0[________| 28.0 29.0 310 28.0 24.0 26.0 30.0 26.0 41.0 30.0 30.0
Imports (general):
Refined, unrefined, scrap (copper cont.)__do __ 330.0 547. 4 39.6 68.0 55.9 53.8 77.9 33.0 35.9 42.4 19.1 40.6 39.2 29,9 34.1 (...
E Rt;ﬂned MMM s [ S 146.8 384.1 26.6 48.7 45.8 38.5 66.6 22.1 13.5 30.2 10.4 26.8 26.8 21.7 | A P,
xports:
Refined and scrap... 333.1 250.1 20.5 20.6 20.4 22.4 22.3 23.4 23.0 22.7 20. 4 17.1 13.9 1.1 10.6 |.__._...
Reflned... . ... .. 172.4 113.1 10.8 10.9 8.6 9,4 8.7 9.4 10.0 1.5 7.3 6.8 3.7 1.8 2.6 1 ...
Consumption, refined (by mills, ete.).._..__.do._.. 1,541 1,991
8tocks, refined, end of period. - . .. do. ... 538 651
Fabricators’____..________.. ___._.._.._.do_. 177 177
Price, electrolytic (wirebars), dom., delivered
$ per 1b.. . 6416 . 6956
Copper-hase mill and foundry products, shipments
(quarterly total):
Brass mill products.._.........__._ . .. _.mil1h. 2,025 2, 520
Copper wire mill products (copper cont.)._.do_.__.| 2,056 2,383
Brass and bronze foundry products _ _..do.__. 512 547
Lead:
Production:
Mine, recoverable lead_ ... __ thous. sh. tons. 1621.5 1 1610.1 57.8 50.6 51.0 50.6 48.1 51.0 48.8 49.0 49.7 51.2 45.0 49.1 56.7 [--------
Recovered from scrap (lead cont.)._.____. do... | 1658.5 682.5 64.6 57.0 53.5 57.8 49.8 57.4 56.1 58.4 64.9 57.3 54.3 58.3 | ]eemm-ee-
Imports (general), ore (lead cont.), metal__.do. . | 188.6 224.6 23.5 16.0 13.4 | 30.4 13.0 1.1 12,9 2L.5 18.5 24.3 19.7 24,0 22,8 |-enenn-
Consumption, total . .________ ... _____ do._. [t 1,297.1 11,4291 | 125.1 | 116.4 | 118.2 | 118.2 | 10L.4 | 116.2 | 121.2 | 130.4 | 122.5 | 120.0| 123.4 | 114.5 | _______|--------
8tocks, end of perfod:
Producers’, ore, base bullion, and In process
(lead content), ABMS_______ thous. sh. tons. 191.4 180.7 | 206.8 ] 205.3 | 196.4 | 200.8 | 192.4 | 191.7 | 185.2 | 1829 | 187.21 180.71 169.8 | ._....| ______f--c--e--
Refiners’ (primary), refined and antimonial
(lead content) . ______ . __ thous. sh. tons__ 813 43.7 89.9 87.3 84.4 83.7 76.1 66.3 60.9 51.8 43.8 43.7 36.5 270 | |eameee-
Consumers’ (lead content)g'...__....._. do. 1133.3 110.1 | 116.4 ( 116.1 | 116.6 | 1180 | 117.9 | 119.8 | 117.7 | 109.5( 108.0 ( 110.1 | 1042 | 106.1 ] _______|-co-cse-
Scrap (lead-base, purchased), all smelters
(gross welght) __.___.. .___._. thous. sh. tons. 87.8 96.0 68.2 70.8 76.9 87.7 91.8 91.2 98,2 97.1 95.6 96.0 85.0 84.0 | ..
Price, common grade, delivered.__._.__ $ perlb.. 2153 L2310 | .2022 | .2193 | .2288 | .2300 | .2424 | .2476 | .2483 | .2574 | .2579 L2582 | . 2686 | .2869 3100 3100
Tin:
Tmports (for consumption):
Ore (tin content)t___ .. __ .. .... metric tons ¢ 6,415 5,733 28 949 65 942 0 666 392 0 838
Metal, unwrought, unalloyedt. ... _____do .. | 44,365 | 45,055 | 4,886 | 2,650 | 2,648 | 6,276 | 4,207 | 3,316 | 3,905 { 2,195 { 3,484
Recovery from scrap, total (tincont.)f ... _do. .. 15, 869 14,057 1,229 1,113 | 1,204 | 1,224 955 | 1,275 ) 1,245 1,245 1,245
Asmetalt . _____ . . do__ 1,917 2,393 142 142 229 203 244 305 229 249 208
Consumption, totalt.._ . __.__. . . . do.._ | 55800 | 67,567 | 5,825 | 5,415 5490 | 5965 | 5240 5380 | 5680 | 6,395 | 5,950
Primaryt_ . . do___ 43,620 | 53,850 | 4,555 4,330 | 4,410 | 4,665 | 4,410 | 4,330 | 4,695 5,120 | 4,609
Exports, incl. reexports (metat._ .. .. __ . do.._ 3,597 2,337 266 218 155 282 104 113 418 79 266
Stocks, pig (Industrial), end of periodt ._._ .do_...| 9,536 7,282 1 9,189 | 7,855 | 6,963 [ 8,375 | 9,623 | 8,749 | 7,871 7,949 | 7,213
Price, Straits quality (delivered)®.._.. . $perlb._| 3.3982 | 33,7982 | 3.4720 | 3.5546 | 3.7511 | 3.8932 | 4.2204 | 4.0353 | 3.9638 | 4.0044 | 4.0778
Zinc:
Mine prod., recoverable zinc.___.thous. sh. tons__|  469.4 477.4 42.8 41.2 41.7 40.8 38.7 3i.1 38.5 40.6 37.3 36.6 39.1 40.5 § L feeeeo---
Imports (general):
Ores (zinccontent). ____.__..__._.__._____ do....| 145.0 97.1 8.3 ¢ 6.6 5.7 9.4 9. 7.3 14.3 2.6 8.9 8.0 10.3 4.3 7.3 foemeen-
Metal (slab, blocks)___._____._._.________ do.__.[ 380.4 714.5 45.5 59.9 62.9 77.2 60.6 51.6 76.6 63.7 52.4 62.5 34.0 37.8 516 | --------
Consumption (recoverable zine content):
Ores..._.. ... | 1827 96.6 8.9 8.8 8.3 8.3 8.8 9.2 6.6 7.8 6.8 7.1 6.3 £ PN .
Scrap, all types_ . ___._____ .. .. _._ ... do... 223.8 202.3 211 19.5 15.8 15.3 14.8 16.1 16. 4 16.0 15.7 15.1 15.0 1.7 ||
Slab zinc: §
Production (primary smelter), from domestic
and forelgnores......_.___.__ thous. sh. tons._| 438.1 483.8 41.4 43.5 41.6 39.6 40.6 36.1 31 4.7 37.0 4.4 42.5
Secondary (redisttlied) production.___.__ do.._. 57.9 52.1 5.8 3.0 6.0 5.6 4.4 3.8 3.5 3.9 4.2 3.7 3.1
Consumption, fabricators.. ..___.________ do.__. 925.3 | 1,127.1 106.5 98.9 | 102.7 | 104.5 87.7 99.5 103.8 91.4 814 79.1 83.6
Exports_ ... ... do.... 6.9 3.5 0 ®) @ ®) 3) 2.9 ® .1 .2 .1 .1
Stocks, end of period:
Producers’, at smelter (ABMS)O__.______ do___. 75.7 88.8 67.5 68.0 67.6 69.2 73.0 64.6 59.1 72.6 82.7 88.8 9.5 84.2 58.9 67.9
Consumers’_____________.__._._._.._.____ 107.3 111.8 97.4 | 101.4 | 110.6 | 1214 126.5! 134.2 136.3 | 136.1 | 124.3 {r111.8| 113.0 105.2 ) 105.2 | ___.._.
Price, Prime Western._._._.._._._.___ $ per Ib 3896 | .3701| .3700 ' .3700 | .3700 | .3700 | .3700 | .3700 | .3700 ' .3700 | .3700 1 .3700 | .3700 | .3700 | .3700 ! .3700
r Revised. ' Annual data; monthly revisions are not available. 2 Less than 50 tous. *New series effective with data for Jan. 1976, Source: Metals Week. MW Composite monthly

3See “*’’ note.

J'Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
§ All data (except annual production figures) reflect GSA remelted zine and zinc purchased
9 Revised Dec. 31 stocks for 1970-73 (thous. tons): 124.2; 48.6; 30.1;
25.9. Producers’ stocks elsewhere, end of Apr. 1977, 47.700 tons.

for direct shipment.
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¢ Corrected.

price (Straits quality, delivered) is based on average of daily prices at two markets (Penang,
Malaysia—settlement, and LME 3-month—High grade), and includes fixed charges plus
dealer’s and consumer’s 70-day financing costs; no comparable eatlier prices are available.

t Effective with the Apr, 1977 SURVEY, data are expressed in metric tons (to convart
0.8. long tons to metric tons, multiply by factor, 1.01605).
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Unless otherwise stated in footnotes below, data 5 ! 1976 1976 1977
through 1974 and descriptive notes are as shown -
in the 1975 edition of BUSINESS STATISTICS ‘ Annual Mar. | Apr. | May | June | July | Aug. | Sept. ( Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, gtrly 2 O. mil. $.. 146.4 184.3 39.7 53.3 4.0 |.._.__..
Electric processing heating equip.. 43.6 35.8 5.7 8.9 12,6 ... ..
Fuel-fired processing heating equip. .. 52.4 77.3 13.2 27.0 18.1 |...._...
Material handling equipment (industrisl):
Orders (new), index, seas. adj......_..1967=100__ 135.6 167.5 1 162.2 | 159.6 | 172.1 | 169.7 | 1549 | 184.4 | 188.0 | 15L.7 | 177.9 | 198.5| 200.7 | 226.1 | |eaooo ..
Industrial trucks (electric), shipments:
Hand (motorized)_ ... ... ___ number..| 15,063 | 15786 | 1,420 | 1,408 | 1,166 | 1,414 ; 1,301 | 1,206 | 1,410 | 1,403 | 1,527 | 1,306 | 1,242 | 1,439 |........|..._._..
Ridertype.. .... ... oo . ....do... | 19,381 | 16,1521 1,170 | 1,266 | 1,172 | 1,332| 1365 1,204 | 1,588 | 1,615 | 1,620 | 1,618 ] 1,678 | 1,660 ... |- ...
Industrial trucks and tractors (internal combustion
englnes), shipments. . __.._ . .. ___ . number_.| 36,388 | 33,930 | 2,724 | 2,648 | 2,964 | 3,139 | 2,550 | 2,739 | 3,007 | 3,519 | 3,520 | 2,594 | 3,669 | 4,014 {._.__._.|......._
Industrial supplies, machinery and equipnent:
Now orders index, seas. adjusted...1967-69=100_.| 142.3 | 165.4 | 165.3 | 167.2 | 160.7 | 163.4 | 164.6 | 161.9 | 160.2 | 170.2 | 1719 | 178.7| 187.6 | 188.3 | 194.6 |.__..___
Industrial suppliers distribution:
Sales index, seas. adjusted._-_....__.._.. 1967=100__| 165.2 | 183.8{ 175.7 | 1844 | 179.1 | 180.2 | 186.5 | 1928 | 190.2 | 186.6 | 186.8 | 187.5) 191.2 | 186.4 | 196.9 | 205.0
Price index, not seas. adj. (tools, material handling
equip., valves, fittings, abrasives, fasteners,
metal products, ete.) ... ocooeoooo-- 1967=100__{ 169.4 178.4 1 175.3 | 176.3 | 176.8 | 177.4 | 178.2 | 179.1 ] 180.4 | 18L.5 | 182.9 | 183.7) 185.8 | 187.5 | 188.2 | 188.7
Machine tools:
Metal cutting type tools: )
Orders, new (net), total__. .omil. $_| 915,90 |1,662.15 [ 122.00 | 102.65 | 128.95 | 122.45 | 126.30 | 146.55 | 166.55 | 190.55 | 201.30 | 171.10 | 153.45 | 135.35 (»211. 50
Domestic. ... ........... .. . _.. do ...| 780.50 [1,476.60 | 98.00 | 94.30 | 118.10 | 110.30 | 118 00 | 134.75 | 130.75 | 168.60 | 191.35 | 150.50 | 139.70 | 117.20 {2190, 05
Shipments, total.. ... do _.[1,878.65 |1,482.10 | 145.85 | 121.20 | 118.50 | 128.15 | 97.35 | 62.25 | 140.35 | 112.60 | 117.10 | 161.95 | 94.30 | 111,90 |»129,20
Domestic. .. . . . ... .. do __|1,548.10 [1,260.85 | 123.80 | 101.00 ; 96.55 | 104.55 | 84.30 | 78.65 | 121.90 | 96.95 | 106.10 | 145.70 | 80.55 | 49.50 |»116.50
Order backlog, end of period .. .. .. ..._. do.._|1,062.4 | 1,242.4 | 975.6 | 957.0| 967.4 | 961.7 | 090.6 | 1,044.9 | 1,071.1 [1,149.0 [1,233.2 1,242.4 | 1,301.6 {1,325.1 j»1,407.4
Metal forming type tools:
Orders, new (net), total__ do__ 270.45 | 568.05 | 40.90 | 45.95 | 40.35 42- 5(_) 57.00 | 55.50 [ 60.40 | 48.80 | 43.85 58.15| 46.15 | 56.55 | »62,30 |___._.._
Domestic. . ... ... .. . do 212.85 | 508.95 ] 35.70 | 41.55 | 35.05 ‘}/- 551 50.95 | 51.85 | 55.30 | 39.05 39.00 | 53.50| 42.50 | 52.65 | »53.00
Shipments, total . ___ do 573.05 | 577.55 ] 54.70 | 52.20 ; 43.50 ; 54.30 | 51,30 32.05 | 47.05 | 50.50 | 59.90 47,55 50.75 | 56.75 | »53.30
Domestic__... ______.._. do 484. 50 473. 50 41,60 42.75 36.05 44.50 | 43.40 25. 90 39.30 | 41.95 46, 60 40, 65 36. 45 50.65 | 749,15
Order backlog, end of perfod...__.._____ do 218.6 209.2 | 187.6 | 181.4 | 178.3 | 173.8 | 179.5 | 202.0 | 216.3 | 214.6 | 198.6 | 209.2{ 204.6 | 2044 | #213.4
Tractors used in construction, shipments, qtrly:
Tracklaying, total_ _____._____________.___. units._| 20,453 | 19,089
mil. $__| 1,11L5 | 1,027.4
Wheel (contractors’ off-highway)_ ... __._ units. , 592 3, 554
mil, $.. 289. 6 234.8
Tractor shovel londers (integral units only), wheel
und tracklaying types.. .. ... ... units__| 37,956 | 34,608 | 8,942 |_____.__|_____.__ 0,443 |_______ (... 8,504 | __.____|.._._._. 7,620 bl
mil. $_.1 1,132.7 975.5 247.5 | 249.4 | _____ RPN B/ 15 %5 - [ R, 2728 31 PN RN P SR
Tractors, wheel, farm, nonfarm (ex. garden and =
construction types), ship., qtrly_._.__._... units._| 226,223 | 200,672 | 62,590 |________|._.__... 58,570 |_._____. A4 842 43,670 |319,182 319,755 (... . .. _.___
mil. $..1 2,368.1 | 2,491.2 } TV7.7 | oo _}eaoo... 683.1 )y 5645 | ]oooo_.__ 525.9 [73247.0 |3254.6 | ____..._
ELECTRICAL EQUIPMENT
Batterles (auto.-type replacement), ship.. ._thous..| 42,582 | 49,203 | 3,321 | 2,990 | 2,882 | 3,524 | 3,523 | 4,335 | 4,872 | 5,313 | 5,052 | 5,460 | 4,909 | 4,314 | 3,947 |____.___
Radio sets, production, total market..__._.__ thous..| 34,516 | 44,102 [ 23,673 | 3,627 | 3,428 | 23,005 | 2,924 | 4,929 | 24,671 | 5,365 | 3,616 |23 526 | 2,607 | 2,738 |23,832 | 2,035
Television sets (incl. combination models), produc-
tion, totalmarked .. __.____ . ... .. .. ... thous..| 10,637 { 14,131 [21,223 931 | 1,145 | 21,364 908 | 1,262 | 21,647 | 1,407 | 1,219 |21,916 | 1,103 | 1,141 {21,346 | 1,203
Household major appliaunces (electrical), factory ship-
ments (domestic and export) @..._.__.... thous..| 124,202 | 125 800 2,514 2,194 2,388 2,023 2,222 2,075 2,056 1,868 1,714 1,967 2,179 | 42,003 2,506
Alr conditioners (room)______.___.______ do_... 2,670 | 12,962 524,4 | 373.0 336.7 161.9 75.3 77.6 83.0 83.6 186.9 ) 219.2 | 9253.4 | 427.7 | 488.1
Dishwashers..__.____. _..do._. 2,702 | 3,140 206.5 | 242,31 26L.5 | 209.9 | 280.5 ) 245.7 | 321.6 | R01.4 | 245.3| 239.4 | 272.0 | 316.4 | 235.7
Disposers (food waste)_ __.do_.. 2,080 2,515 222.6 198.9 214.6 185.9 234, 4 238.2 235.7 193.8 202.4 | 224.3 298.7 259, 1 9295.5
Ranges._ ... .. do_...| 12,082 2, 462 217.0 | 193.9 | 222.8 | 201.9| 2155 | 206.7 | 224.1 | 207.8 | 187.5| 187.0 | 193.4 | 250.4 | 215.5
Refrigerators.. ... ... ___..._..... do_._. 4,577 4,817 408.3 414.1 494.6 488. 4 477.0 420.7 392.7 330.7 289.5 354.9 374.6 505.8 419. 9
FUOCZOIS e oo oo do_._.| 2,457 1, 548 143.3 | 128.2 [ 1283 | 165.6 | 169.0 | 142.8 | 108.2 84.9 81.3 | 101.1 ] 107.1 ] 152.5 | 114.9
WASherS. - e do....| 4,228 4,492 346.2 | 3359 | 408.0 | 344.7 | 444.2| 4147 | 369.6 | 345.0 | 277.1 | 352.0 | 406.6 | 478.3 | 361.5
Dryers {inel. gas) ___.____..________.... do._. 2, 869 3,173 234.4 | 208.4 | 253.6 | 219.1 | 300.6 | 305.9 | 2951 ¢ 295.3 | 217.8 | 247.7 | 292.2 ] 336.5| 241.5
Vacuum cleaners (qtrly.)...._.___._.._.___. do_...| 17,817 9,285 1124243 | . | 2,100.2 |.___.___ U - (1) UY: 3 (RO R 2,490.9 | _______ o _|2,489.3 | _______
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments. thous. . 1,186 1,555 | 135.1 [ 115.8 | 113.0 | 116.0 | 1245 | 124.6 | 154.1 169.8 § 132.6 [ 125.1 128.5 | 119,9 | r123.4
Ranges, total, sales. ... _______._______.__. do.._. 1,618 1,824 186.0 144. 1 155. 1 180. 4 116. 3 139.7 165. 1 148.1 136. 1 152. 4 118.6 | r133.7 | »177.6
Water heaters (storage), automatic, sales... do__._ 2,645 3,112 310.0 312.2 285.8 277.6 228.9 213.1 236.6 246. 4 240.4 251.5 249.9 |7 273.7 | »309.8
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production . ________ . _____. thous. sh. tons_.{ ! 6,203 | 716,410 525 520 555 630 490 590 615 550 490 475 405 435 * 600 530
Exports. do___.! 640 615 21 66 80 75 47 47 120 42 ‘ 56 | 23 36 42 59 |oceeans
Price, wholesale, chestnut, f.0.b. car at mine | | !
Bitumi $ per sh. ton,.i 44,856 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46,428 | 46.428 | 46,428 1 46.428 | 46,428 | 46.550 | 46.550 | 46.550 | 46.550
nous: ' :
Productiont.. ... _______..____. thous. sh. tons__i 648,438 | 665,000 I60,056 {* 57,856 56,611 {58,436 | 43,250 | 53,440 | 59,675 | 57,498 © 56,995 | 57,046 | 42,145 | 45,950 | 65,020 | 57,160
r Revised. » Preliminary. ! Annual data; monthly or quarterly revisions not avail. 1 Monthly revisions back to 1973 are available upon request.

2 Data cover 5 weeks; other periods, 4 weeks.

) A 3 For month shown.
produced and imported microwave ovens and combination microwave oven/ranges as follows:

4 Includes U.S.

Apr. 1977, 133,700, Apr. 1976, 96,000; products do not add to total shipments (which also
includes compactors and dehumidifiers not shown separately) because of overlapping product

categories.
? Includes data not shown separately.
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@ Effective 1976, data reflect additional reporting firms.
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975 1976 1976 1977
Unless otherwise stated in footnotes below, data 197 ’
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Mar. Apr. May | June | July ‘ Aug. | Sept. Oct. Nov Dec. Jan. Feb. Mar. Apr.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bltummo’us,—Contlnued t | retall dellveri
trial consumption and reta ellveries,
md”fmr\l Q f ______ ]p thous. sh. tons.. |2 556,301 | 597,479 748, 607 46,450 |r46, 506 48,472 |r51,606 52,069 47,750 | 49,248 | 51,320 | 55,642
Rlectric power ufilities_ 403,249 | 445,750 | 35,973 | 33,715 | 36,637 | 36,279 | 39,688 | 40,181 | 35,845 | 36,619 | 38,178 | 40,950
Mg, and mining industries, total__ 145,746 | 144,817 1r12,150 (712,158 (12,456 (11,827 r11,743 711,500 711,463 | 12,067 | 12,401 | 13,521
Coke plants (oven and beehive).. 83,272 | 84,324 | 7262 7,077 | 7,396 | 7,154 | 7.267 7,039 | 6,908 | 7,042 6,901 | 6,941
Retall deliveries to other consumers__.__ do.._.| 27,282 6, 900 484 * 576 r 411 r 365 r 264 r 387 r 440 560 740 | 1,170
8tocks, Industrisl and retall dealers’, end of period, )
total . . . ... ... _thous. sh. tons_ | 127,115 | 133,673 {122, 441" 128,343 134,621 {140, 237 129,606 (123,662 ({120,867 (133,581 (134,117 (133,673 {118,080 | _____ .1 _____ .| _.____._
Electric power utilities.____._________ . 109,707 | 116, 554 107,423 (111,806 | 117,199 122,113 |114,099 {109,516 (114,328 117,459 117,322 [116, 554 [103, 883
Mfg. and mining Indu: & . 17,175 16,879 | 15,859 (16,404 | 17,295 | 17,986 | 15,367 | 13,972 | 15,352 | 15,932 | 16,585 | 16, 879 { 14, 067
Oven-coke plants_ . ________._______.___ do.._. 8,671 9,804 ] 9,334 | 9,931 | 10,612 | 11,257 | 8,715 | 7,258 | 8,194 | 9,037 ,605 | 9,804 | 8,107
Retalldealers_ . ______________ . ______.. do___. 233 240 159 133 127 138 140 174 187 190 210 240 .1V PR U F
Exports. .. do. 65,669 | 59,406 1 3,979 | 5780 | 5,667 | 6,560 | 4,880 1 4,223 | 5,613 | 5,871 | 5,451 | 4,625 ,143 | 3,079 | 3,390 | ... _.
Price, wholesale_ . ... .____. Tndex, 1967=100__| 387.0 367.5| 366.9 | 366.4 | 366.0 | 365.8 | 366.7 | 366.7 | 366.8 | 367.0 | 368.0 | 372.8 | 375.3 | 3765 | 378.0 | 379.1
COKE
Production:
Beehive __________ . ___________ 1727 605 54 55 55 55 51 48 50 42 42 55
Oven {byprodnet) 56, 404 57,728 5,041 4,884 5, 069 4,938 5,007 4,785 4,720 4,857 4,752 4,751
Petroleum coke§.. 25,848 26, 029 2,177 2,101 2, 222 2 149 2,241 2,319 2,140 2,135 2,099 2 211
Stocks, end of period: \
Oven-coke plants, total .___________.___.___ 4,996 6,487 5,105 5, 062 4,992 4,729 4,641 4,445 1 4,750 5,179 5,799 6,487
At furnace plants _ - 4,718 6,173 | 4,847 4,808 | 4,736 | 4,504 | 4,383 | 4,202 | 4,511 | 4,939 | 5,539 | 6,173
At merchant plants - 278 314 258 254 256 225 258 244 239 241 261 314
Petrolenm coko. ... ... ... ... - 1,472 2,127 | 1,605 ( 1,704 | 1,795 | 1,785 | 1,840 ! 1,825 | 1,867 | 1,986 | 2,081 | 2,127
Exports. . do.... 1,273 1,315 87 116 133 137 101 210 170 91 90 32
PETROLEUM AND PRODUCTS
Crude petroleum:
Ofl wells completed ______ .. .. - namber 216, 408 17,020 1,728 1,237 1, 501 1,500 1,312 1, 265 1,474 1,396 1,291 1,512
Price, wholesale_.___ __Index. 1967 =100 245.7 253.6 242. 4 245.3 246.1 247.8 254.3 254 3 254.3 264. 4 264.4 264 4
QGross input to crude oil distillation units..mil. bbl. 4,709.3 | 5,081, 4 | 412.2 | 396.4 | 413.4 | 427.7 | 446.1 | 446.3 | 425.3 | 428.0 | 437.3 | 457.0
Reflnery operating ratio_.__ __.___9% of eapneity__ 86 89 87 86 87 93 94 91 89 86 90 91
All ofls, supply, demand, and stoeks-
New i;lpp]y, totalgt___.____......_.. mil.bbl_{ 5,876.9 | 6,242.6 | 511 489.9 | 490.6 | 518.1 | 546.5 | 520.7 | 532.0 | 533.0 | 532.8 | 550.1 | 857.1 | ..l .. ...
Production:
Crudo petrolenm}_._..._._._._. ~.do._ 13,056.8 [2,071.7| 253.4 | 242.4 | 253.2 | 244.3 | 251.2 | 250.3 | 245.6 | 249.5( 241.3 | 2482 | 2405\ ______ | ... |......_.
Natural-gas plant Bgntds. . . do. 609.7 601.0 51.1 49.6 50, 4 49.4 50.7 50.5 49.1 50,7 49.7 50,8 4.2 el
Imports: I
Cride and unfinished ofls__________ . . do___ | 1,51L2 ) 1,046.0 § 147.8 | 146.2 | 146.0 | 169.1 | 180.3 | 1727 | 177.1 | 177.1| 179.1| 184.8 | 188.0 | ___ . . . __ ... ...
Refined produectst_ . ___ .. _______. do. 699. 2 723.1 59. 4 52,7 50.0 55.3 64.3 | 56.1 60,2 55,6 62,7 75.4 -3 2 U (RN NS
Change in stocks, al! ofls (decrense,—). _ . do__ $11.8 —21.1 —9.7 -3.5 16.2 20.3 40.8 23.3 33.8 123 —23.0 | —69.0 § —46.9 | _______ | .- ..._.
Demand, totalf ... .. ... .. ... do.._.| 6,033.9 | 6,465.7 | 542.0} 506.8 | 500.9 | 511.4 | 522.5 | 522.7 | 510.6 | 534.7 | 575.8 | 644.3 ] 640.0 §________|_____._|._.____.
Exports:
Crude petroleam __._______________. -.do. 2,1 2.9 (O] 0 " 0 0 K} 0 .6 .9 1.1 I 3 FOSRI SR S
Refined products__._ .___._.____ .. .. _do. 74.3 78.7 5. 6.7 5.6 6.4 7.5 6.4 5.9 5.6 9.5 7.8 8.5 | ).
Domestic produc! demand, total QI.. odo.. .1 5,957.5 1 6,384.1 | 536.3 | 500.1 | 4953 | 505.1 | 515.0 | 515.9 | 504.8 | 528.6 | 565.4 | 635.7
(asoline. . __ 2,450.3 | 2,567.2 214.7 215.9 213.5 226.0 228.0 223.7 213.5 215,9 212.2 2222
Korosene__.__ ... .. __ .. ____ - 58.0 r6l.8 4.9 4.2 2.4 3.6 3.1 2.9 4.5 4.8 6.5 rY.4
Distiliate fuel oli - 1,040.6 | 1,145.6 103.4 83.6 78.1 731 69.9 69.4 78.5 93.9 111. 4 144.2
Residnal fuel olit. e 898.6 | 1,019.6 86.2 4.9 75.6 75.6 79.2 83.0 75.5 7.9 97.6 | 111.8
Jetfuel. ___ ... 365.3 361. 4 29.9 30.3 29.8 29.2 34.1 29.9 31.4 28,2 20.4 3.8
Tubricants} . 50.2 55.7 5.3 4.7 4.5 5.0 5.1 4.5 4.9 4.6 4.5 4.6
Asphalt. ___ 147.4 146.8 7.9 9.7 13.9 17.0 17.9 20.0 17.7 15.2 112 6.1
TAquefied gases 486. 4 514.0 40.4 36.0 35.3 33.3 34.2 37.6 37.3 46.4 52. 4 59. 6
Stocks, end of period, total . o __ do 1,133.0 | 1,111.8 |1,060.5 [1,057.0 |1,073.2 {1,093.6 |1,134.4 |1,157.7 [1,191.5 [1,203.9 [1,180.8 {1,111.8
Crude petro]oum,_,‘,_, N . do___ 271.4 285.5 | 283.1 286. 284.0 | 281.7 | 282.6 ‘ 277.3 | 284.4 | 2977 208.8 | 285.5
Unfinished olls, natural mmolhm ete____ do___. 113.7 118.6 118.9 120,5 119. 4 120.0 121.3 116.6 118.9 118.3 120.5 118.6
Reflned producrs _________________________ do.... 747.9 707.7 658. 5 649.9 £69. 8 691, 9 730.5 763. 9 788.3 787.9 761. 5 707.7
Refined petroleum products:
Gasoline (Incl. aviation):
Produetfon__._ __.______ .. . ... __ do._ 2,393.6 { 2, 517 0 201.2 197.8 ; 2111 220.6 223.9 223.3 207.8 208.1 209.3 223.5
Exports. . ... do___. .8 .2 .2 Q] ) | .2 1) U] (1) .2
Stocks, end of period___.______ . ____.____. do. __. 238.0 234 3 241.9 [ 226.6 | 227.5 { 227.7 | 229.4 1 233.2 | 232.6 | 229.1 230.5 | 234.3
Prices (excl. aviation):
Wholesale, regtilar.___.____. Index, ?/”3« 100_. 211.8 233.4 221.6 218.9 220.5 228.9 239.1 242.9 244.8 244.5 243.5 241.9 239.9 240.4 245.6 219. 6
Retail (regu]nr grade, excl. taxes), 55 cities
(mid-month) _______.__..._ . ___ $ per gal__ 455 .474 . 456 . 452 .461 479 .485 . 487 . 487 . 487 . 486 .483 . 484 . 488 .496 .503
Avlation gasoline:
Produetion__.__________._____ ____._. mil. bbl. 13. 7 13.3 1.0 .9 1.0 1. 1.4 1.6 1.4 1.0 1.1 1.0
Exports._.______. __do._. 20 ) O] [ O] O} ) 0] ) O}
Stocks, end of period ,,,,,,,,,,,,,,,,,,,, do .. 3. 0 2.8 2.8 2.6 2.4 2.3 2.5 2.6 2.8 2.7 2.8 2.8
Kerosene:
Production..._.__. ... 55.7 55.7 5.0 3.9 3.5 3.5 3.3 4.3 4.5 4.8 4.9 6.9 T
Stocks, end of period. 15.6 12.5 1.7 1.7 2.9 13.1 13.4 15.0 15.2 15,6 4.4 125 10.5 |
Price, wholesale (light late)
Index. 1967=100..] 285.6 319l 313.5 | 310.8 | 306.3 | 303.2 | 304.9 | s0s.81 31001 55| 319.7| 3225 ) 32561 330.21 346,60 4206

r Revised.
months.
terminals beginning Dec. 1974.

@ Includes data niot shown separately.

1 Less than 50 thousand barrels.
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? Reflects revisions not available by
3 Not comparable with data for earlier periods because stocks cover 100 additional

shown separately.

for petroleum and products are available upcn request.

§ Includes nonmarketable catalyst coke.

FIncludes small amounts of “‘other hydrocarbons and hydrozen refinery input,” not
1Monthly revisions back to 1973 for bituminous coal and back tec 1974



S-36 SURVEY OF CURRENT BUSINESS May 1977

1975 | 1976 » 1976 1977
Unlesa otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
tn the 1975 edition of BUSINESS STATISTICS Aunnusl Mar. Apr. May | June July Aug. ' Sept. | Oect. ’ Nov. | Dec. Jan. Feb. l Mar, ‘ Apr.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continned
Reflned petroleum products—Continued
Distillate fuel oil:
Production.___._._._.__.. _ __.__... mil bbl._ 968.6 | 1,070.2 86.6 79.7 84,9 86.6 91.8 92. 4 88.4 92,9 95.4 | 100.9
Importst.._. Y « [« J 56.7 52.5 4.7 2.9 3.0 4.5 3.9 4.1 4.4 4.4 4.0 5.5
BXpOrts o il do._. .3 .4 ®) [ 2 2) ) .1 ) ) () )
Stocks, end of period_. . _.__.___..  ____.__ do___ 208.8 186.0 138.3 137.3 147.1 165.1 190.9 218.0 232.3 235.6 | 223.7 186.0
Price, ‘wholesale (middle distillate). __.._._ .
Index, 1967=100._. 309.4 336.8 | 335.1 | 331L.5 | 328.6 | 329.2| 3321 | 336.0 | 338.8 | 341.2] 344.0 | 349.6
Residual fuel oil:
Production.__.. . __._.._. ... ... mil bbt 451.0 504.0 40.6 38.5 39.0 37.2 39.3 40.9 39.9 41.9 47.4 54.9
Importst . . .. .. do __ 446.5 511.7 41.6 37.7 35.2 37.2 45.3 40.5 43.3 38.2 44.2 55.5
Exports__.._.._..__ .l ldo.. 5.3 4.2 .3 .5 .3 .2 .3 .2 .3 .2 .5 .1
Stocks, end of period. ... ... ___. do 74.1 72.3 65.1 66. 5 65.1 64.3 649.8 68.5 76. 4 79.1 73.3 72.3
Price, wholesale_._.______.__ Tndex, 1967=100__ 495.5 451.7 454.8 | 453.8 | 453.6 | 440.1 | 4319 | 443.7 45.5 | 453.8 | 468.7 | 477.8
Jet fuel:
Production__.. .. . . ___. mil. bbl 318.0 335.8 28,7 27.8 27.9 26. 4 28.9 29.2 29.7 27.6 27.6 27.9
Stocks, endofperiod.______________. .. _. do _. 30.4 32.1 32.6 33.3 34.7 33.9 32.7 33.1 33.2 314.0 33.9 32.1
Lubricants:
Production._.... . ... . __ . .. ... ... do _. 56.2 61.8 5.1 5.4 5.3 5.3 5.5 5.4 5.5 5.4 4
Exports... ... . do _ 9.1 9.5 .6 1.0 7 W7 .8 .8 -9 .9 .9 .9
Stocks, end of perlod. .. __________. do___. 14.3 12.3 13.0 12.5 12.7 12.4 11.8 12.2 12.1 12.1 12.3 12.3
Asphalt:
Production._. . __ . _. .- mil.bbl 144.0 139.7 8.6 10.2 12.6 14,9 16.0 15.7 15.2 13,1 11,1 8.5
Btocks, end of period..___._._.__.____ ._do... 22.8 19.4 28.0 28.7 27.6 25.8 24.1 20.3 18.1 16.4 16.7 19.4
Liquefled gases (Incl. ethane and ethyilene):
Production, total____.____.. .. ... ... mil. hbl. 557.5 561.9 47.9 46.2 48.1 15.6 7.1 47.0 46.1 46.8 47.0 48.3
At gas proceqsing plnnte (L.L.GY.____.do .. 444.1 437.4 37.6 35.7 36.4 34.9 36.1 35.8 35.5 37.2 37.1 37.8
At refineries (L.R.G) ___ .. . ___ do_. 113.4 124.6 10.3 10.5 1.7 10.7 11.0 1.2 10.5 9.6 9.9 10.6
Stocks (at plants und refineries) . _____.___ do.. 125.1 116.3 | 108.5 | 114.0 | 122.3 | 130.4 | 138.4 143.6 | 147.2 143.9 | 134.2 | 116.3
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts___._________.. thous. cords (128 cu. ft.) 65, 456 73 621 6,338 | 6,026 | 5,873 | 6,318 | 6,001 6,369 | 6,116 | 6,443 | 5,930 | 5,897
Consumption._.. - .. .. ... do . 65,421 74 245 | 6,595 | 6,477 | 6,361 | 6,429 | 5,840 ( 6,317 | 5,787 6,506 | 6,060 { 5,571
Stocks, end of perfod._ ... ... 11 .. do.__ | 6571 | 6445 | 6,839 | 6,595 | 6,014 | 50912 | 6,036 | 6,069 | 6,505 | 6,270 | 6,111 | 6445
Waste paper:
Consumption_.._.. . ___ . thous. sh. tons 10,345 | 10,183 905 872 £85 880 784 874 824 888 829 772 825 800 | oo |oeeos
8tocks, end of perfod__.__._.___..__._ .. __. do____ 731 779 663 660 652 656 699 675 713 710 721 779 709 ) t: 25 DU .
WOODPULP
Production:
Total, allgrades____.___ . __ thous. sh. tons | 443,248 | 447,033 | 4,155 | 4,082 | 4,124
Dissolving and special alpha__._ . . _ . __. do__. 1,583 1,490 147 1 125
Sulate ... . ____.__ ceeeoo..-.Qo___ | 329,377 (333,528 | 2,051 | 2,901 2,054
Sulfite________ . ___ ... ___ do . 1,951 2, 208 187
Groundwood.__ _do___. 4,351 4,767 425 404 395
Defibrated or exp]oded ‘screenings, etc.._do . ) [C T PSR FUSURN I,
Boda and semichemical .____ ... _._.___ do._._| 33,201 35,042 444 465 464
8tocks, end of perlod:
Total, allmills.._________ . . .. _. .. . 51,158 1 51,40 | 1,032( 1,101 1,108 1,215 1,126 1,081 1,051 080 | 1,133 1,040 § 1,020 | _______ | .}
Pulp mills.____._ . . 5519 5586 531 606 626 730 620 606 578 514 670 586 605 |
Paper and board mills__ - 552 389 441 437 430 434 449 417 413 398 395 389 354
Nonpapermills.____ . ________________. __ R 87 65 60 57 52 52 56 58 60 68 68 65 62
Exports, all grades, total _._ .. __ .. . ___ X 12,566 | 12,518 214 178 229 216 207 232 223 201 191 210 184
Dlssolvlng and speclal alpha_____. ... __ do. .. 692 730 73 54 69 57 53 66 48 65 60 54 53
Allother____._ .. . . ... do____| 11,872 11,787 141 124 160 159 155 166 175 136 131 156 131
Imports, all grades, total___.___.. . ____ .. do _. 13,078 | 13,727 313 298 316 344 307 335 306 308 297 303 281
Dlssolvlmz and special slpha. . 140 188 20 7 18 7 9 20 25 23 11 17 17
Allother__.____ . . ... oo} 12,937 13,539 204 291 299 337 298 315 281 286 286 286 263
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, unadjusted. _.thous. sh. tons 52,359 | 59,512 | 5,394 5,194 | 5,155 5,172 4,640 ; 5083 | 4,661 { 5,108 | 4,886 | 4,480 { 4,861
Paper... . __ ______ . ____ do....| 23,295 | 26,602 2,392 | 2,284 | 2,271 2,286 | 2,064 | 2,236 [ 2,118 2,264 | 2,212 2,090 | 2,222
Paperboard.. ___ - 24,288 | 27,504 2,511 | 2,438 | 2,405 2,426 | 2,165 | 2,371 2,118 2,38 | 2,250 2,001 { 2,239
W et-machine hoard . 113 100 10 9 10 9 6 10 8 8 7 6 8
Construction paper and board.___.._. do.... 4,663 5,216 481 463 469 451 414 466 417 451 416 383 393
Wholesale price indexes:
Book paper, A grade_ ... ... IO ORI SO PR
Paperboard.... _________ 178.4 178.7 . . 3 3 .
Building paper and board 141.2 141,21 141.8 1 144.21 144.8 1 14451 145.9 ' 148.8
r Revised. ? Preliminary. 4 Beginning March 1975, data for defibrated or exploded, screenings etc., not available;
! Reported annual total; revisions not allocated to the months. ? Less 1than 50 thousand not comparable with those for earlier periods. $ Data exclude small amotnts of pulp be-
barrels. 3 Beginning with January 1975, data for soda combined with those for sulphate; cause reporting would disclose the operations of individual firms.
not comparable with data for earlier penods tMonthly revisions back to 1974 are available upon request.
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May 1977 SURVEY OF CURRENT BUSINESS S-37
Unleas otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown ‘
in the edition of 1975 BUSINESS STATISTICS Annual Mar. | Apr. ’ May ‘ June | July | Aug. l Sept. ' Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
i
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (APT):
Groundwood paper, uncoated:
Orders,new ... __.._....... thous.sh.tons_.| 1,251 1,324 108 122 104 126 109 117 109 117 102 99 117 107 WA [
Orders, unfilled, end of perfod . _ _..____..do_.__ 17 145 222 245 166 189 185 172 181 183 161 145 146 145 155 [ ._....
Sh]pments _______________________________ do....] 1,189 1,345 110 114 116 1 111 114 106 119 110 1 115 104 U3 (..
Coated paper:
OTders, NOW ..o ae e acaecaaas do... 3,146 3,914 356 352 336 299 337 336 325 360 297 301 382 317 356 | ...
Orders, unfilled, end of period do... 264 | __ 285 319 309 273 311 296 292 295 262 . ____ r 361 358 345 j_ .. __
ShIPIMeNtS . ..o oeceeae e do... 3,212 3,990 354 327 332 343 308 340 339 347 338 331 331 322 370 | ...
Uncoated free sheet papers:
Orders, new. 5,327 6,024 565 553 505 511 473 488 474 498 489 466 585 538 601 | ..
Shipments. .- .o do....| 5471 6, 558 599 582 567 570 509 536 510 539 526 509 546 533 616 |.___.__.
Unbleached kraft packaging and Industrial con-
verting papers:
Orders, Ne6w _ - ... do... 3,422 | ...
Orders, unfilled, end of period _.do..__ 149 1. |-
Shipments. ... . ........ ..do._.. 3, 406 3,908
Tissue paper, productfon . _..... ... ... do... 3,979 4,186
Newsprint:
Canada:
Production__ . ___ I _do. .. 7,679 8, 907 812 806 812 812 814 822 760 837 793 717 733 690
Shipments from mills_ . _. do. . 7,721 8,703 781 792 806 823 736 801 748 813 811 768 653 648
Btocks at mills, end of period—__.__._....do 9 299 225 239 245 234 312 333 345 369 350 299 379 420
United States:
Production. _._. I , 3,614 3,686 326 302 308 305 286 317 202 321 322 282 323 201 333 |oooceeee
8hipments from mills.____ - 3,613 3,678 323 303 301 308 285 313 291 316 321 289 312 285
Stocks at mills, end of period._. B 21 29 23 21 28 25 26 30 31 36 36 29 41 47
Consumption by publishersa._ .. _. do. 6,363 6,534 531 559 570 534 502 526 539 599 595 575 529 483
Stocks at and in transit fo pub]lehorﬁ, end of
perfod________ ...__.___.. _.thous. sh.tons. 734 921 687 760 760 788 836 884 897 884 906 921 873 896 897 1.
Imports______.____._____....... . . 5,847 6, 569 603 645 543 610 608 613 538 581 662 594 468 500 Joocueo]oaaaes
Price, rolls contract, f.o.h. mill. frefght allowed
or dellvered. ... __.___.____ Index, 1967=100_.] 184.0 198.2 | 190.1) 193.1 | 1979 | 197.9 | 202.7 | 203.3 | 205.3 | 205.3 | 205.3 | 207.6 | 200.4 | 209.4 ] 216.7 ) 216.7
Paperboard (American Paper Institute):
Orders, new (weekly avg)_______ thous. sh. tons 482 385 578 576 582 556 505 567 522 574 542 385 r 528 r 553 596 581
Orders unfliled § ... .do__ 1,165 988 | 1,268 1 1,256 | 1,282( 1,188 1,214 1,166 1,105 1,006 | 1,088 988 {1,083 {r1,097 1,189 | 1,217
Productlon total (weekly avg.)..._.__.._. do._. 476 r 471 r 577 r 579 r 579 r 564 494 7572 7 508 r 564 r 561 7 471 7 504 7 561 581 585
Paper products:
Shipping contalners, corrugated and solld fiber
shipments.____ ... ____. ~mil. sq. ft. surl. area_|1194,329 {1 215,960 | 18,875 | 18,209 ; 18,168 | 18,497 | 17,401 | 18,220 | 18,622 | 19,016 | 18,008 | 16,735 | 16,189 |~ 17,656 | 19,783 | 18,956
Folding paper boxes_.._.__.._.... thous. sh. tons__} 2,380.0 | 2,592.0 | 235.0 | 201.9 | 217.3 | 227.6 | 196.6 | 223.3 | 227.6 | 220.8 | 210.8 | 227.1 [7207.4 |~ 197.5 | 229.8 | ______.
mil$. | 1,755.0 | 1,979.0 174.8 | 153.5 | 161.3 | 171.9 | 150.6 | 171.3 177.2 | 178.6 | 165.6 | 177.4 {7162.9 {r157.0 180.7 {-oo.--
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption.___________.____ thous. metrie tons__| 7669.97 | 730.73 | 71.71 | 66.68 | 44.20 | 67.54 | 50.45 | 42.001 | 76.19 | 64.48 | 56.86 | 59.43 | 74.08
Stocks,endofpertod..__..... .. .. __ do.__ | 7558 |~y 84 % ) ) . I S [ I AR, A 2 141.84 |2 149.42 IO,
Imports, Incl. latex and guayule_.thous. Ig. tons. .| 656.60 [ 712.90 | 72,12 | 69.38 | 46.75 | 65.71 58.41 | 40.33 | 67.45| 50.01 ] 52.301 68.80{ 70.19 § 55.61 | B82.29 ! _____..
Price, wholesalo, smoked sheets (N.Y.)._$ per Ib_. .299 .395 .370 .388 . 405 . 440 .401 .405 . 396 .420 .430 . 400 .408 | r,408 .416 . 406
Synthetic rubber:
Production________________ ... thous. metrie tons__71,937.85 [2,303.75 | 210,49 | 204.19 | 191.36 | 176.29 | 156,68 | 160, 7! 192.65 | 209.50 | 206.33 | 210.92 | 203. 96
Consumption.. .. .. e oodo L [r2,022.43 (2,175.26 |7 221.80 | 169.56 r151.49 | 146.74 | 118.24 | 142.47 | 220.24 | 213.31 | 211.87 | 200.56 | 217.05
Stocks, end of porlod ,,,,,,,,,,,,,,,,,,,,,,, do.__ {TY05.71 | 745812 |l . JRPSUUG (USRS RPN NUUIORIO FN 2458.12 1% 441.12
Exports (Bu. of Census)_.. . thouns. Ig. tons. 214.50 267.99 25.14 1 2138 22,55 22.48 24.75 22.70 20.59 | 21.59 § 19.86 | 21.13 19.11
Reclaimed rubber:
Production_ __.._.________ thous. metric tons__| *78.23 78.46 8.00 5.33 4,61 4.09 2.62 3.82 9,28 9.52 8.31 8.43 6,74
Consumption______..____ do. 100. 22 81.89 12.20 5. 78 3.31 3.24 2.68 2.96 10. 20 7.86 8.44 8.10 9.78
8tocks,end of perfod._________. . ___. . _. do_. .| 710,38 | 16,81 . e o e 216.81 [215.95
TIRES AND TUBES
Pnuemat!c casings, automotive:
Produetion_ .. ... thous. | 186,705 | 187,953 | 20,552 | 16,085 | 9,856 | 10,453 | 8,025 | 8,954 | 18,096 | 21,113 | 18,827 | 20,194 |-oooooofocummrmatamoccacc|occaaae
Bhipments,total.._________.._.... . ___ _ do 196,295 | 210,702 | 21,843 | 22,225 | 19,327 | 18,842 | 15,669 | 14,103 | 15,609 | 18,718 | 16,873 | 16,466 |._...__.| ... |. ..l
Orlglnal equipment.__ . 47,467 | 60,138 s 5812 | 55563 | 5482 | 3,730 | 3,574 | 4,211 | 4,373 | 5,419 6,24
Replacement equipment . 1 142,706 | 145,869 | 15,142 | 15,946 | 13,304 | 13,081 | 11,758 | 10,345 | 11,144 | 14,013 | 11,064 -
Exports. ... . 6,122 , 695 648 46 380 279 18 1 254 332 391 494 | e
Stocks, end of period.. ... ______ 50,020 | 34,768 | 54,837 | 49,125 | 40,259 | 32,405 | 25 581 | 21,285 | 24,594 | 27,581 | 30,200
Exports (Bu. of Census) 6,124 , 609 53 4 387 23 22 247 306 397
Inper tubes, automotive:
gﬁgd“cﬁm -- 27,548 | 3,165 | 2,478 | 1,477 | 1,605 | 1,304 | 1,504 | 2,861 | 2,867 | 2,461
st pll;nems ------- 33,304 | 3,610 3,094 2,803 | 3,128 2, 638 2,460 | 2,477 | 2,505 | 2,281
B ocks end of per. 5,106 | 8,747 | 8,441 | 7,380 | 6,249 | 5,250 | 4,607 5400 | 4,679 | 4, 012
XDortS (Bu. of Census) 3,167 402 260 263 278 235 203 J 74 255 249

* Revised.
stocks are included; earlier data will be shown later.

! Reported annual total; revisions not allocated to months.

2 Producers’

J*Asreported by pubhshers accounting for about 75 percent of total newsprint consumption,
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$ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the

month; annual data are as of Dec. 31.



S-38 SURVEY OF CURRENT BUSINESS May 1977
1975 1976 1976
Unless otherwise stated in footnotes below, data 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July ’ Aug. | Sept. ' Oct. ’ Nov. | Dee. Jan. | Feb. | Mar. | Apr.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement..........___thous. bbl__{1367,436 1385,750 | 28,000 | 33,128 | 34,468 | 39,910 | 38,564 | 41,787 | 38,936 | 37,404 | 31,686 | 23,165 | 13,963 | 20,910 | 31,346 |__..__. .
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil, standard brick..| 5,854.0 | 6,969.1 | 580.1 640.8 | 589.0 | 643.7 | €33.9 | 691.6 | 658.5 625.9 6115 484.0 {7 296.6
Btructural tile, except lacing. ____ thous. sh. tons.. 88.5 71.0 8.8 7.2 6.4 6.5 7.8 3.9 5.2 3.7 3.7 4.3 r2.6
Bewer pipe and fittings, vitrifled. ... ... _.. do. __ [ 1,189.9| 1,097.1{ 106.5 | 100.3 | 100.0 | 107.8 | 102.3 | 107.6 98.3 91.0 86, 4 62.5 | 45.5
Facing tile (hollow), glazed and unglazed
mil, brick equivalent.. 79.1 61.9 6.5 5.1 4.4 6.0 5.8 5.6 5.5 4.8 4.5 4.1 r3.3
Floor and wall tile and accessorles, glazed and un-
ezed_ ..o . mil. sq. ft__ 235.6 259.3 22.9 213 21.4 24.6 21.1 23.4 22.9 22.1 21,6 20.2 | r18.9
Price index, brick (common), f.o.b. plant or
dock . ... ... 1967 ==100__ 160.5 176.8 171.7 | 173.2 ) 174.3 175.2 175.7 178.3 180.7 180.9 184.6 185.9 188.2 191. 6 194.8 195.8&
GLASS AND GLASS PRODUCTS
¥lat glass, mfrs.’ shipments.___._____.____. thous. $..| 467,994 | 644,751 153,812 |. ... . |...._.. 160,072 || ... 159,455 4. ..l _... BYA TR} D3 T I PN FO
Sheet (window) glass, shipments__.__._.... do__._ | 76,229 } 101,739 | 27,852 |- __..|oooo._. 24,612 (. ____ 1 ... 24,743 ||l 24,532 |
Plate and other flat glass, shipmenta______. do.._ | 391,765 | 543,012 1125,960 |- ... |- -...._. 135,460 | .. ____j._...... 134,712 . |..._. 146,880 |.coo |
Glass contalners:
Productiony ... ... .. thous. gross..| 283,055 | 302,230 | 26,173 | 24,693 | 26,220 | 26,322 | 25,080 | 28,629 | 24,343 | 27,578 | 24,211 | 21,020 | 22,636 |r 24,202 | 27,949 |..____..
Shipments, domestic, totald. ... _.__...._. do....| 279,022 | 202,442 | 31,382 | 20,415 | 24,083 [ 25270 | 24,597 | 27,310 | 27,740 | 22,730 | 21,812 | 22,967 | 22,177 |r 22,456 | 34,404 | . ... .
arrow-neck containers:
25, 266 25,729 2,907 1,973 | 2,252 2,307 1,868 2, 624 2,915 1,679 1,486 1,727 2,244 12,115 2, 988
64,418 | 65,003 | 7,497 | 4,754 | 5,324 | 5954 | 5919 | 5886 | 5800 | 4,356 | 4,926 5,736 | 4,352 {74,608 { 7,200
76,835 | 82,033 | 6,771 | 5,821 | 7,482 | 6,067 | 8009 8,187 7,267 | 6,875 5,933 6,004 | 5,909 5,800 [ 9,211
23,406 | 22,674 | 2,620 | 1,504 | 1,702 1,955 1,502 1,918 | 2,038 1,892 1,986 2,004 | 1,813 | 1,709 2,885
Wide-mouth contalners:
Food (Incl. packer’s tumblers, jelly glasses,
and fruftdars) O ... thous. gross..| 59,287 | 61,504 | 7,763 { 4,028 | 4,265 | 4,935 4657 5668 | 6,160 | 4,996 | 4,820 4,712 { 4,784 |r 5040 | 7,772 |....___.
Narrow-neck and Wide-mouth containers:
Medicinal and toilet_.___.__.__.._._.._. do....| 25775 | 30,798 | 3,351 | 2,045 | 2,517 | 2,761 | 2305} 2624 | 3,075 ) 2,625 | 2,357 | 2,373 | 2,736 |r 2,744 | 3,955 |__._....
Chemieal, household and industrial..___ do.._.| 4,035 4,611 473 28 541 3091 337 403 395 307 304 321 339 | r3al 474 ).
8tocks, end of perlodf.._....__._...._...._. do....| 87,666 | 42,800 | 35,483 | 31,497 | 41,626 | 41,773 | 41,735 | 42468 | 38,599 | 43,337 | 45,030 | 42,800 [ 41,932 |r 43,266 | 87,082 |__.._.__
GYPSUM AND PRODUCTS
Production:
Crude gypsum {exc. byproduct)_._thous. sh. tons_.{ 19,751 | 112,110 883 970 946 991 | 1,085 1 1,132 | 1,047 | 1,150 [ 1,160 | 1,132 | _____..{_ o . leoooiifocoeioen
Calcined (exc. byproduct). ... ______________ do.___| 19,181 | 110,870 916 880 842 932 959 | 1,000 963 | 1,021 919 927 | e e e
Imports, crude gypsum (exc. byproduct)....._ do.._.| 5,448 6, 231 335 332 676 484 490 602 646 623 572 [543 U SRR PRSI, DI IS
Bales of gypsum produects:
Unealelned . .. . . .. ... do....| 14,878 5,030 312 392 441 430 539 469 473 427 445
Calcined:
Industrial plasters.. ... ... ._...... 293 305 27 28 26 25 24 25 25 27 27
Bullding plasters:
Regular basecoat_.____ ... ... ... 176 162 17 14 13 15 15 13 12 13 11
Al other (incl. Keene's cement) ._____._do_._. 360 329 31 29 26 29 31 31 28 29 27
Board products, total _____________.___ mil. sq . ft__| 10,804 | 113,156 1,125 ) 1,036 987 1,144 | 1,167 1,237 1,196 1,203 | 1,135
b 7Y A SO 182 184 18 14 14 18 16 17 15 16 14
Veneer base.___.__ 292 362 32 26 28 31 34 36 36 32 32
Gypsum sheathing. 198 1272 23 23 22 26 25 25 25 23 24
Regular gypsum hoard. 8,214 | 110,117 859 795 757 882 896 953 926 927 876
Type X gypsum hoard. 1,700 | 12,029 177 162 149 170 178 188 176 186 174
Predecorated wallhoard 127 191 16 17 16 18 17 18 18 19 15
TEXTILE PRODUCTS
FABRIC (GRAY)
Knlt fabric production off knitting machines (own
use, for sale, on commission), qtrly*..____ mil. 1b._{ 1,955.8 | 1,828.2 | 497.4 |.____ .| _...._. 504.9 .. oo, 423.9 | ... 717201 N R SR U DU,
Knitting machines active last working day*.__thous.__ 47.1 43.5 480 |, 45,7 1o 44,1 {oeeece e 43,5 oo e
Woven fabric (gray goods), weaving mills:
Production, total @ . ..______..___.mil !near yd. 9,777 | 10,815 {21,101 847 884 | 21,086 654 845 | 21,019 841 793 2 956 816 | 845 | |..o.l.o.
4,326 | r4,450 2 466 356 369 2 459 258 343 2418 335 327 1 r2371 344 -
5,356 6,248 2622 482 505 2615 389 491 2 590 498 459 2573 r 462 -
1,099 1,252 1,115 1,090 1,068 1,112 1,132 1,177 1,167 1,221 1,242 1,252 |7 1,252 -
............ . 489 431 472 448 410 398 397 419 408 424 429 431 426 -
Manmadefiber... _______. .. _________.do __. 605 815 638 638 653 709 729 754 755 793 808 815 r 821 -
Orders, unfilled, total, end of periodQ 7.__ do._.. 2,590 1,847 | 2,723 2,731 2,776 | 2,597 | 2,422 | 2,230 | 2,088 | 2,023 1,927 1,847 1,823 -
1,144 789 1,294 1,277 1 1,224 1,108 1, 923 925 895 796 789 772 -
1,414 1,023 1,382 1,410 1,512 1,455 1,387 1,275 1,130 1, 096 1,099 1,023 1,012 -
COTTON
Cotton (excluding linters):
Production:
ainningsA._........_._..thous. running bales..| 38,151 [ 410,348 | 3 Sé(l)il ........................ 47 374 5731 3,704 | 7,661 | 9,804 | 10,252 |______._ r:l%)()égg%
Crop estimate__.__. thous. net weight bales (D..|" 3 8,301.6{7410,580.6]m38,30L.6 ________| oo oofeemooo | iemiao i e e a e el ,580.6) .
Consumption....__....__._. thous. rugnning bal(e]g_ R 6,142 6,833 2712 542 552 2 692 445 524 2 626 528 501 2582 510 528 2 646
Stocks {n the United States, total, end of period
thous. runningphn]es_? 9,544 9,610 | 6.922 6,194 | 5,244 | 4,301 3,594 | 12,825 [ 11,768 | 10,859 | 10,297 9,610 | 8,716 {77,819
Domestic cotton, total _._..._._____ __.. d 9, 528 9, 581 6,903 | 6,147 | 5,200 4,258 | 3,545 | 12,781 | 11,731 | 10,826 | 10,266 9, 581 8,689 7,793
On farms and in transit 945 1,247 284 360 208 176 150 | 9,861 , 40 7,005 | 3,498 1, 247 1,009 954
Public storage and compresses . _ _ 7,431 7.377 | 5.322| 4,460 3,694 | 2,838 | 2,215 | 1.8421 1,406 | 2,980 | 5912 | 7,377 | 6,709 | 5,777
Consuming establishments. ... . ._._. 1, 152 957 b 1,297 1,327 1,298 1,244 1,180 1,078 924 841 856 957 971 1,072
r Revised. ! Annual total; revisions not allocated to the months or quarters. 2 Data Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting
cover 5 weeks; other months, 4 weeks. 3 Crop for the year 1975. 4 Crop for the year toweling, and blanketing, and billed and held stocks of denims. . . .
1976. (Bales of 480 lbs. OlIncludes data for “dairy products.” qUnfilled orders cover wool apparel (including polyester-wool) finished fabrics; production

*New series. Source: BuCensus.

Data cover warp and weft knit yard goods and knit
garment lengths, trimmings, and coilars; no quarterly data prior to 1974 are available.

{Monthly revisions for Jan.—Mar. 1975 are available.

sepsarately.
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and blanketing,
Q2Includes data not shown

and stocks exclude figures for such finished fabrics. Orders also‘excilude hedsheeting, toweling
ACumulative ginnings to end of month indicated.
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SURVEY OF CURRENT BUSINESS S-39

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS

1975 ‘ 1976 . 1976 1977

July }Aug. Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr,

1

Annual Mar. Apr. May June

TEXTILE PRODUCTS—Continued

COTTON AND MANUFACTURES—Con.

Cotton (excluding linters)—Continued
Exports.ccoooooeooo ool thous. running bales__
Imports.---cooo.. ----thous. net-weight () bales__

Price (farm), American uplandf.._.cents per 1b__
Price, Strict Low Middling, Grade 41, staple 34
(1148"), average 10 markets.....____ cents per lh_.
Spindle activity (cotton system spindles):
Active spindles, last working day, total
Consuming 100 percent cotton. _ ______
Spindle hours operated, all fibers, total.
Average per working day

Cotton cloth:

Cotton broadwoven goods over 12 in width:
Production (qtrly.) ... ________ mil. lin. yd..
Orders, unfilled, end of period, as compared with

avg. weekly production._ ... No. weeks’ prod._.
Inventories, end of period, as compared with

avg. weekly production_ ... No. weeks’ prod..
Ratio of stocks to unfilled orders (at cotton

mills), end of peviod._ . _____..______._________..
Exports,rawcotton equiv thous.net-weight(Dbales
Imports, raw cotton equiv__ . . ____________ do....

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly:
Filament yarn (acetate)
Staple, incl. tow (rayon)
Noncellulosic, except textile glass:

Yarn and monofilaments_._. do_...
Staple, incl. tow
Textile glass fiber

Fiber stocks, producers’, end of period:
Filament yarn (acetate)
Staple, incl. tow (rayon)
Noncellulosic fiber, except textile glass:

Yarn and monofilaments
Staple, incl. tow
Textlle glass fiber.

Manmade fiber and silk hroadwoven fabrics:

Production (qtrly.), total @ __.______ mil. lin. yd.__
Filament yarn (100%) fabrics Q.
Chiefly rayon and/or acetate fabri
Chiefly nylon fabries ...
Spun yarn (100%) fab., exc. blanketing @ _do.__.
Rayon and/or acetate fabrics, blends__..do-...
Polyester blends with cotton ._._ - -
Filament and spun yarn fabries...____._. 0
Manm_'i\]de fiber gray goods, owned by weavin
mills:
Ratio, stocks to unfilled orders, end of period.____
Prices, manufacturer to mir., f.0.b. mill:*
50/50 polyesterfcarded cotton printcloth, gray,
48’ 3.90 yds./1b., 78x54-56.________. $ per yd._.
65% poly./35% comb. cot. broadel., 3.0 oz/sq vd,
458”7, 128x72, gray-basis, wh. permpresfin.
$ per yd_.
Manmade fiber knit fabric prices, f.o.b. mill:*
65% acetate/356% nylon tricot, gray, 32 gauge, 54"/,
3.2 oz.flinear yd__.
IOQ% textured polyes jacquard, 11 oz./
linear yd., 60", yarn dyed, finished. __.$ per yd._.

Manmade fiber manufactures:

Exports, manmade fiber equivalent._____ mil. hs__
Yarn, tops, thread, cloth ___. do..__
Cloth, woven do
Manufactured prods., apparel, furnishings.do
Imports, manmade fiber equivalent_.._.__._ do....
Yarn, tops, thread, cloth __.do....
Cloth, woven do_._.
Manufactured prods., apparel, furnishings do.__.
Apparel, total
Knitapparel ... ___________.___.___ do._..

WOOL AND MANUFACTURES

Wool consumption, mill (clean basls):
Apparelelass_ ... ... ._..._.. mil. Ib..
Carpet class....._.._.. _..do__._
Wool imports, clean yield.
Duty-free (carpet class)..__
Wool prices, raw, shorn, clean b:
U.S. mills: &*
Domestic—Graded territory, 64's, staple 23{"

mil. lb__
do....

- 0.
delivered to

3,840 | 3,431 32; 302 327 315 276 274 342 217 265 37(15 354 509 | 536.3 (..___._.
9 9 3 5 260 o) vl 2|
15,1 | r64.7 52.7 | 53.9| 57.5| 66,9 68.8 | 58.9| 64.5 62.5 65.2 | 63.1 62.3 63.9 | 769.8 | 267.3
1580 773.4 55.5 57.2 62.1 72.7 78.7 73.2 72.3 77.0 76.5 73.1 67.0 72.2 75.8 73.7
17.1 16.8| 171 17.1 17.1 17.1 17.0 | 16.9 16.9 17.0 16.9 16.8 16,7 16.8 || ...
8.0 7.5 7.9 7.9 7.9 7.8 7.7 7.6 7.6 7.6 7.4 7.5 7.4 7.3 7.2
93.2 105.6 | 210.8 8.5 8.6 | 210.5 6.9 8.2 20.7 8.3 7.8 1 29.0 8.0
352 .406 | .431 .426 4321 .422 | (344 410 388 413 | .390 ) .359 402
6.5 48.1| 250 3.9 4.0 | 24.9 3.1 3.7 24,5 3.7 3.4 240 3.5

3,50 3,38 32 31 30 .32 32 3 35 38 43 .42 .42
488.3 556.0 ] 54.6| 48.0| 411 47.8 39.0] 3.0 458 57.5 45.6 53.2 42.8
487.1 718.3) 76.1) 69.6| 57.9| 6L.3| 555 57| SL6| 48.0| 577 52.4| 47.7

301.3 | 286.9| sL8 (.| 79.0 || 65.8 [ _..|....... 60.3 | et
370.9 | 475.4| 116.6 | ... 1] I us.9 | 1205 |IIIIIINIIIIN 120.4 |LITITTTTITITO IRl
43,197.2 | 3,286.5 | 003.3 (_.___._{........ 800.3 | {_...... 7530 oo 829.9

26768 | 3,319.2 1 IO 833.3

546.5 | 676.0 | 159.2 |---_JT|TTTTITTf 164, [LoTITTIUTIIIITN| wesis |LIIiIIlIIII 176.1

1861 81| 204 || 184 || 18.0 |eeeanfeeeeees JCIE O S M SO RN
si.2 | 300 so07 | lTTIIT)TITIII E Y28 T O I 27,6 | LI ETOR I ISR IR M M
4280.6 | 299.8

234.7 | 280.0

101.7 79. 4

5,278.3 | 6,002.2

1,688.0 | 1,992.6

325.3 | '379.0

279.0 | 359.8

3,036.5 | 3,490,5

172.4 184.1

_________ 6,416 L399 .49 .425 .421 . 429 . 428 415 .418 .414 . 409 . 398 .385 . 389 . 400

[ .412 .483 .458 .433 . 406 .393 .378 . 350 . 340 . 341 L343 .345
_________ 01,846 | ... |--._.._.| 1.936 1.899 | 1.866 | 1.866 | 1.846 | 1.834 | 1.824 | 1.696 { 1.741

323.73 | 352.17| 32000 29.11 [ 30.14 | 29.91 | 2599 | 2559 | 31.78 | 30.76 | 31.33 | 32.12( 27.67 { 30.77 |..___...|........
188.43 | 201.92 | 18.54 | 16.54 | 17.35 | 16,87 | 14.76 | 13.91 | 17.78 | 17.91 | 18.12 | 18.95{ 16.50
142,80 | 139,171 13.65 | 1252 | 1L85| 1217 9.59 | u.69| 1228 | 12.24 | 11.83 | 11.65 | 10.64
135.30 | 150.25 | 13.55 | 12.58 | 12.79 | 13.05 | 11.23 | 11.68 | 1400 12.85 | 13.21 | 13.17 ] 11.16
400.38 | 479.32 | 36.71 | 35.57 | 38.84 | 47.48 | 54.32 | 46.68 | 41.67 | 36.88 | 40.68 | 34.55 | 34.20

69.23 | 8382 6.8 | 68| 623| 68| 812] 718| 7.55| 6.40| 7.45 7.58 | 7.57

54.02 | 64,41 505 | 533| 4.74 524 | 6.18| 552 6.00| 4.9 | 564 5.66 | 5.25
331.14 | 30540 | 29.89 | 28.77 | 32.61 | 40.59 | 46.19 | 30.50 | 34.12| 30.48 | 33.22| 27.02) 26.63
289.00 | 343,95 | 25.68 | 24.48 | 28.66 | 35.84 | 41.70 | 34.41 20.88 | 26.67 | 28.61 | 22.58 | 22.58 . .
194.890 | 209,80 { 15.31 | 14.80 | 18.52 | 23.47 | 27.06 | 21.32| 16,94 1502 17.42| 11.42] 1181 . N O

94.1 | 08,7 2120 9.1 8.8 2111 7.3 7.6 203 7.9 6.9 290
15.9 151 14 -9 10| L4 .9 L4 218 1.2 1.3 215
33.6 58.0 56| 5.9 471 39 48 5.7 16 4.0 3.3 4.4
17.0 189 2.1 L7 1.3 2.0 2.1 L7 1.7 .8 1.3 1.6

and up...._.______._______._____. cents per I1b__| 150.2 182.1 | 173.5 | 176.2 | 177.5 | 177.5| 182.5 | 182.5 | 187.5 | 192.5 | 192.5 | 187.5

Australian, 64’s, Type 62, duty-paid........ do....| 2058 2175 [eoemcenr|enenmnnn 212.4 | 213.5 | 213.5 | 216.5 | 224.2 | 232.5 | 224.0 | 227.3
Wool broadwoven goods, exe, felis:

Production (qtrly.) . ... mil. lin. yd._. 78.9 97.3 b4 N I PR 26.4 | 22,9 | |eaeaana 2L.9

FLOOR COVERINGS

Carpet, rugs, carpeting (woven, tufted, other), ship-

ments, quarterly.._.__.___._.._______ mil. sq.yds..{ 8340 920.9] 22L.7 j_.......|.. ... 2847 | feeeeea 2319 | fe. PV 3 (R AU IO IO,

APPAREL

Women's, misses’, juniors’ apparel cuttings:*

Coats.__..._._..______________...____thous.units__| 18,427 19,640 { 1,615 | 1,534 | 1,709 | 2,037 | 1,413 | 1,645 1,870 | 1,899 1,806 | 1,335 1,191

Drgsseg.._ do____| 173,385 | 175,333 | 17,381 | 17,062 | 15,900 | 15,752 | 12,277 | 13,418 | 15,451 | 14,506 | 12,939 | 10,623 | 12,393

Suits (incl. pant suits, jumpsuits)._______.__do.___| 32,100 | 30,161 | 2,520 | 2,661 | 2,065 | 2,476 | 2,305 | 2,451 | 2,514 | 2,995 2,842 | 2,785 | 2,655

Blouses cecceecene—....thous. dozen__| 18,323 | 17,057 ] 1,521 1,531 1,414 | 1,398 | 1,332 | 1,325 | 1,461 1,456 | 1,387 | 1,406 | 1,693

Skirts. PRI '+ SR 4, 292 6, 462 687 683 561 612 588 644 422 452 415 312 407

" Revised.  » Preliminary, =~ 1Seasonaverage.  ? For 5 weeks, other months, 4 weeks, & Effective Jan. 1976, specifications for the price formerly designated fine good French

3 Monthly average. 4 Effective Sept. 1976 SURVEY, data omit production and stocks of combing and staple have been changed as shown above. Effective with the May 1976 SURVEY
saran and spandex yarn,  $ Effective 1976, production of blanketing is included in 100% the foreign wool price is quoted including duty. . .
spun yarn fabric (prior to 1976, in “all other group,” not shown separately). 8 Avg. for *New series. Apparel (BuCensus)—Annual totals derived from firms accounting for 99%
months shown. 7 Average for sales prior to Apr. 1, 1977. of total output of these items; current monthly estimates, from smaller sample. Momh_ly data

1 Based on 480-1b. bales, » price reflects sales as of the 15th; restated r price reflects total for 1975, adjusted to annual totals, are available. Coats exclude all fur, leather, and raincoats.
quantity purchased and dollars paid for entire month (- price includes discounts and Suits omit garments purchased separately as coordinates. Except for the year 1974, earlier
premiums). monthly data are available, except for suits. Prices (USDL, BLS)—Data not available prior

Q Includes data not shown separately. (O Net-weight (480-1b.) bales. to 1976.
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S-40 \ SURVEY OF CURRENT BUSINESS May 1977

1976 1977

Unless otherwise stated in footnotes below, data 1975 | 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Mar. Apr. May

June

July ’ Aug. ! Sept. ‘ Oct. Nov. Dec. Jan. Feb. Mar, Apr.

TEXTILE PRODUCTS—Continued

APPAREL—Con.

Men's apparel cuttings:

Suitst .. thous. units._{s112,976 | <15,274 1, 453 1,246 1,364
~{¢110,634 { <13,399 1,020 | 1,055 1,137
_odo__..[1117,178 | 99,893 | 10,224 | 9,641 9,006

Coats (separate), dress and sport}.____
Trousers (sepatate), dress and sport

Slacks (jean-cut), casualf ... thous. doz__| 112,167 | 13,250 | 1,321 | 1,117 | 1,135
Shirts, dress, sport, inc. knit, onterweari.__ do._..| 132,013 | 31,167 | 2,853 | 2,823 | 2,611
Hosiery, shipments._.___._.__.___ thous. doz. pairs__| 225,514 | 240,918 | 20,811 | 19,022 | 20,003

1,362 783 ( 1,282 | 1,308 | 1,33¢ | 1,191} 1,072(71,653 | 1,187
1,152 813 | 1,082 | 1,218 | 1,468 | 1,177 | 1,201 [~ 1,208 | 1,187
9,010 | 6,220 | 7,519 | 7,559 | 8,484 | 7,555 6,187 [ 7,500 | 8,910
1,241 65 | 1,052 | 1,144 | 1,140 928 | 1,134 | 71,062 | 1,336
2,723 | 2,007 | 2,646 | 2,675, 2,690 | 2,509 ) 2,265 |r2,491 | 2,541 |..._
22,373 | 21,384 | 22,034 | 21,017 | 20,954 | 19,719 | 18,157 | 17,369 | 18,115

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), gtrly. total_ . -mil. $__| 28,995 | 35,274
U.8. Government______ do. 20,274
Prime contract 32,057
Sales (net), receipts, or bill 31,445
U.S. Government__..______.________ .. ____ do .. 19, 059
Backlog of orders, end of perlod @ ___.___ .. . do___.| 35,038 | 38,867
U.S. Government._.____.____ I | 22,168 23,383

Afreraft (complete) and parts

Engines (alreraft) and parts. __...._. . ._..do___.| 3,503 3,873

Missiles, space vehicle systems, engines, propul-
sfonunits,and parts________________ ___ mil.$__| 6,415 6,230

Other related operations {conversions, modifica-
tlons), products, services_________ . . mil.$__[ 4,071 5, 581

Alreraft (complete):

Bhipments __......._. oo .o doo | 5,062 4,556 { 437.2 { 507.5 | 493.9
Alrframe welzht ___ ~.....thous.Ih__| 60,480 | 49,277 | 4,780 | 5,294 | 5,324

Exports, commerelal .. ______ .. .. mil. $_.| 13,200 3,215 | 258.8 | 213.9 | 321.¢9

MOTOR VEHICLES (NEW)

Passenger cars:
Factory sales (from U.S. plants), total. .___.thous..| 6,713 8,408 | 834.5 | 789.0 | 775.6

Domestic. ... ... do__..| 6,073 7,838 | 761.9 | 724.4 | 7110
Retail sales, total, not seasonally adj. do.._.| 8,640 10,110 946 914 921
DomesticsA- ... __.__ do....| 7,053 8,611 816 788 794
ImportsA_. . ... do.._. 1,498 131 126 128
Total, seas. adjusted at annual ratet. LD D P 10.8 10.3 10.2

DomesticsA t X
TmportsA f- ool 1.4
Retail inventories, end of mo., domestics:A
Not seasonally adjusted._._._..__._.
Seasonally adjustedt...._.__.._..._ ..

Inventory-retail sales ratio, domesticsA f.......... 2.6 2.1 1.9 2.0
Exports (BuCensus), assembled cars....._. thous._| 640.30 | 680.46 | 65.01 | 69.02 | 70.13
ToCanada... ... .--do._._| 550.81 573.47 54, 84 61. 42 62. 48
Tmports (BuCensus), complete units. .do____| 2,074.7 | 2,536.7 ] 250.65 | 252.62 | 221.88
From Canada, total do_...| 733.8 825.6 ¢ 74.70 | 85.21 | 77.01
Registrations®, total new vehicles. .. do___.| 48,262 | 49,752 | 3763.9 | 3883.7 | 3914.0
TImports, incl. domestically sponsored..._.do_.__| 4 1,501 | 41,447 | 3102.4 | 3130.2 { 3117.8

Trucks and buses:
Factory sales (from U.S. plants), total..___thous._| 2,272 2,979 | 275.8 | 268.2 | 267.2

Domestie_ ... .. do____ 2,003 2,734 252.1 244. 0 243.1
Retail sales, seasonally adjusted:*

Light-duty, up to 14,000lbs. GVW________ do._..| 2,076.0 | 2,762.8 | 245.4 | 226.8 | 213.4

Medium-duty, 14,001-26,000 1bs. GVW_____ do.___| 168.9 161.7 14.2 12.6 12.8

Heavy-duty, 26,001 1bs. and over GVW ___do__.. 106.1 119.6 8.5 9.4 9.6
Retail inventories, end of period, seasonally ad-

Justed®. .. thous. _ 485, 7 546. 4 497.7 516.4 529.0
Exports (BuCensus), assembled units__...__do____| 223.47 [7199.63 | 17.22 | 20.02 [ 18.54
Imports (BuCensus), including separate chassis .

and bodies____.______________________._._ thous__; 466.28 | ~812.83 | 80.05 | 80.04 | 70.65
Registrations®, new vehicles, excluding buses not

produced on truck chassis_.._____.._.____ thous._| 2,397 | 43,058 | 3233.3 | %271.0 | 3276.8

Truck trailers and chassis, complet: (excludes de-

tachables), shipments_...____ .. __ __.number._| 78,296 | 105,401 | 8,884 | 8,801 ; 8§ 237

Vans et do__._| 43,59 61,726 5,532 5,156 4,673
Trailer bodies (detachable), sold separately.___do____[ 18,072 7,316 | 1,071 907 523
Trailer chassis (detachable), sold separately_..do_._.| 2,936 5,678 214 298 236

RAILROAD EQUIPMENT

Freight cars (new), for domestic use; all railroads
and private car lines (excludes rebullt cars and
cars for export):

Shipments___ ... . ... number._|172,392 {152,504 | 5,555 | 5,118 | 4,765
Equipment manufacturers .. _____________ do.._ .| 165870 | 145618 | 4,819 | 4,401 | 4,144
Neworders_.... . _______.. ..do.__ [133,457 136,048 | 1,867 | 1,782 | 1,262
Ec‘uipment manufacturers_ .___________.. do ... (132,032 | 130,546 1,666 | 1,782 | 1,262
Unfilled orders, end of period ..____. .. ... . do . 40,135 | 23,415 | 32,161 | 28,794 | 25,247
Equipment manufacturers. ... _._..__ do ___| 34,025 | 18,733 | 25,227 | 22,577 | 19,695

Frelght cars (revenue), class 1 railroads (A A R):§
Number owned, end of period._...._..___.thous_.| 1,359 1,832 1 1,351 [ 1,347 | 1,344
Held for repairs, % of total owned __ ... ... __ 8.6 8.8 8.5 8.5 8.4
Capacity (carrying), total, end of mo_.mil. tons__; 99.09 97.71 | 98.98 | 98.87 | 98.85

414.3 | 324.5{ 288.3 X .
4,452 | - 3,400 | 3,085 | 2,678 | 3,928 | 4,050
422.7 | 289.6 | 259.5 2

1,660 | 1,455 | 1,394 | 1,415 | 1,364 1,423
1,501 | 1,436 | 1,547 | 1,500 | 1,468 | 1,510
2.1 2.0 2.2 2.3

64.11 17 30.58 | 31.56 | 53.64 | 59.95; 69.38
56.88 | 32.42 | 27.84 | 47.15 | 49.53 | 56.88
261.67 | 174.79 | 168.90 | 173.10 | 157.63 | 208.02
90.27 | 44.47 | 50.54 | 67.10 | 54.35 | 75.51
1936.9 | 4939.2 | 48481 14749.3 [4797.0 | 4762.7
4127.2 | 4129.2 | 4136.3 | +143.3 | 4129.2 ,4130.3

291.3 | 261.1 | 249.8 | 230.9 | 208.3 | 242.4 | 243.3 |7 251.6 |r261.4 | 334.3 {2292.7
267.4 | 243.9 ] 231.2| 210.8 | 191.4 | 222.3 | 221.5 |7230.7 [r240.8 | 306.9 |........

230.8 | 226.4 | 241.2 | 251.4 | 21L.0 | 217.3 | 255.2 | r257.3 |r270.2 | 295.5 | 258.4
13.9 13.5 14.8 16.2 11.2 12.7 124 | r13.9 | r14. 4 17.5 14.3
9.5 11.0 10.8 13.3 9.2 10.1 15| r12.6  r12.6 14.3 14. 0

562.8 | 561.1 | 652.9 | 583.5 | 539.9 | 544.9 | 563.8 | 537.6 | 550.0 | 564.4 | 566.3
19. 91 16. 21 14.81 | 13.72 | 14.98 | 14.67 | 18.26 | 17.11 14,99 | 20.18 ...

71.65 | 56.33 | 62.03 | 74.99 | 56.21 | 67.54 ] 64.09 | 67.27 | 68.54 | 77.55 {........
4280.9 | 4286.6 | 4285.9 ¢ 266.3 |4252.6 |4240.9 {4264.2 |4235.8 | 4238.1 {3273.6 |-.......
9,649 | 8,349 | 9,578 | 9,333 | 9,001 | 10,223
5,207 | 4,731 | 54121 5636 5714} 6,125

470 413 186 419 428 504 .
481 474 549 446 576 1 1,199 | 1,148 | 1,565 | 1,447 1. _..|-oo..-.

4,078 | 2,065 | 3,301 | 3,960 | 3,906 | 4,103 | 4,774 | 3,401 | 3,344 | 5,321
3,495 | 2,555 | 2,841 | 3,458 | 3,434 | 3,680 | 4,293 | 3,048 | 2,852 | 4,834
s 1,552 | 4,984 1 6,427 | 4,273 | 2,494 | 3,462 | 4,201 | 3,548 | 3,578

2,083 | 1,202 | 4,584 | 5,227 | 4,073 | 2,494 | 3,061 | 3,891 | 3,448 | 3,578
23,549 | 22,193 | 23,783 | 26,082 | 26,549 | 24,839 | 23,415 | 24,202 | 24,316 | 22,642
18,580 | 17,284 | 19,024 | 20,625 | 21,364 | 20,077 [ 18,733 | 19,463 | 19,969 | 18,782

1,343 | 1,345 1 1,341 | 1,341} 1,340 | 1,339 | 1,332 | 1,328

8.5 8.7 8.8 9.0 9.1 8.9 8.8 8.9
08,78 | 99.05 | 98.92 1 99.04 | 98.70 1 99.08 | 97.71 98.63
73,55 | 73.65 | 73.74 | 73.84| 73.66 | 7401 | 73.37 | 7427

Averageperecar_ ... __._..._.._. tons..| 72.89 73.37 | 73.28 | 73.38 | 73.54
r Revised. » Preliminary. 1 Annual total includes revisions not distributed by
;ng{:t{ns. 2 Estimate of production, not factory sales. 3 Excludes 2 States. 4 Excludes
ate,

tAnnual figures, “Apparel 1975, MA-23A(75)-1. Survey expanded and classification
changed; not comparable with data prior to 1974.

@ Total .includes backlog fer nonrelated products and services and basic research.
. 1Seas. adj. data (1971-74) in the Mar. 1976 SURVEY, p. 5, do not reflect end-digit revisions to
imports and total sales introduced in the Feb. 1977 SURVEY.

ADomestics include U.S.-type cars produced in the United States and Canada; imports
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cover f{oreign-tvpe ears and captive imports, and exclude domesties produced in Canada.
®Courtesy of R. L. Polk & Co.; republicaticn prohibited

§ Excludes railroad-owned private refrigerator cars and private line cars. )

*New series. Source: Motor Vehicle Manufacturers Assn. of the U.S. (seas. adjustment
by BEA). Reporting firms do not represent the entire industry. Motor coaches are not
covered, Salesinclude imports of U.S. manufacturers only (all other imports are not covered).
Units refer to complete vehicles and to chassis sold separately. Gross vehicle weight refers
to the weight of the vehicle with full load. Seasonally adjusted monthly data back to 1971
are available. eExcludes leisure-type; not strictly comparable with 1974,
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SECTIONS
General:
Business indicators. . ... ...l
Commeodity prices. ..............00
Construction and real estate. .......
Domestic trade.........covcaanies PR 11-13

Lahor force, employment, and earnings .
Finance. .
Foreign trade of the United States.
Transportation and communication .......... 24,25

Industry:

Chemicals and allied products................ 25, 26
Electric power and BAB. ..., .. 26
Food and ki ; tob. ..
Leather and pmducu. b eerreeiiers e,

Lumber and products. . ................ ...
Metals and manufactures. . .....

Petroleum, coal, and products
Pulp, paper, and paper products. ..

Rubber and rubber produets, .. ..............
Stone, clay. and glass products. .
Textile products. . .............
Transportation equipment. ..................

INDIVIDUAL SERIES

Advertising. . . ......cooiiiiiiiiiaicnnnianan
Aecrospace vehicles............. ..
Agricultural loans, ............
Air carrier operations. .
Air conditioners (room) chirereen
Aircraftand parts. ...........coco0uihen
Alcohol, denatured and ethyl.............
Alcoholic beverages
Alominum, ..........

Apparel. ... .. o.ooiiiiiei

Asphalt ... i it 35 36
Automobiles, etc....... 1, 4-6, 8,9, 11, 12, 20, 23, 24, 40

Banking................ et 17, ;g

Beverages
Blast furnaces, steel mills
Bonds, issued, prices, sales, yleldl
Brau and bronze. ..............

Building costs.. ..........oiniiiiiiiiiiiiin. 10,11
Building permits. . ...l 10
Business mcorporahons (new) failores. . 7
Business sales and inventories. ......... 5
Butter. . ...t i 27
Cattleandcalves. .............oooovniinn...
Cement and concrete products

Cereal and bakery products....................
Chain-store sales, firms with 11 or more stores. 13
[0
Chemicals. ................

Cigarettes and cigars.
Clay products. . ..
Coa

Communication. . . .
Confectionery, sales

Construction:
Contracts. . 10
Costs. . .. 10,11
Employment, 13~16

yment, lmuu, ea
Fixed investment, -u'ucturel .

Highways and roads. .
Housing starts.
Materials output ‘indexe

Consumer expenditures. .. ...
Consumer goods output, index
Consumer Price Index
Copper.............

orn
Cost of living (see Consumer
Cotton, raw and manufactures
Cottonseed oil . ...................
Credit, short- and intermediate-term

35
20
Dairy products............... i 3,8,9,27
Debite, bank................. 17
Debt, U.S. Government. . 19
Deflators, GNP ....................ccovu... 2
Department stores, sales, inventories............ 12,13
Deposits, bank. ,...................... ...
Dishwashers. .

Disputes, mdustnal
Distilled spirits

Dividend payments, rates, and yields. .. . ... 2,3,20,21
Drugstores, sales .., .......... ................ 12,
3a

Earnings, weekly and bourly.
Eating and drinking places......... 12,13
Eggsand poultry. ..............00.
Electric power. . ..
FI 3, Jht

'y Ty

5-1,
9 14,15, 20, 23, 24, 34
Employee-hours, aggregate, and indexes 15
Employmcnt ............ i aeieieaeaaaas

Explos:vu ................................... 26
Exports (sec also individual commodities). ... 1,3,22-24

Fail industrial and commercial. ............
Farm income, marketings, and prices. ...
Farmwages...........coo0ivniennnnnns
Fatsandoils..............cooovveeienen,

Federal Government finance. . .................
Federal Reserve banks, oondmon of ............ 17
Federal Reserve member banks. .

Floonng. hardwood
Flour, wheat.
Food products. .
Foreclosures, real CRTATE, . erornnns
Foreign trade (see also individual commo
Freight cars (equipment)
Fruits And vegetables.
Fuel oil. .
Fuaels. .. ...
Furnaces, e 34
Fumitare............ccoviiiiiineiiin 5,9,12-15

Gas, output, prices, sales, revenues. ........... 4,9,26
Gasoline............ociviiiieinana,

Giass and products.
Glyeerin.............
Gold

Grocery stores. ...........
Gross national product
Groes national product, price deflators .
Gross private domestic investment. . .
Gypsum and products..............o0vineennn

Hardware stores. ..
Heating equipment. .
Hidesand skins. . ................
Highways and roads
Home electronic equipment
Home Loan banks, outstanding advances. , .

Home mortgages. .. ......c.covveeuinenneennns 11
Hosiery................ 40
Hotels and motor-hotels . 25
Hours. average weekly . . . 15
Housefurnishings. . ................... 1,4,5,8,11,12
Household appliances, radios, and television sets. 4,
8,9,12,34
Housing starts and permits. . ................,. i6
Imports (see also individual commodities). .. 1,3, 23,24
Income,personal....................... ..., o
Income and employment tax receipts............ 19
Industrial production indexes:
Byindustry...............oiiiiiii s, 4,5
By market grouping. 4

Installmenteredit. . ..................ue..n.
Instruments and related products. . .
Insurance, life............... ... ... ... ...
Interest and money rates. .....................
International transactions of the United States . ..
Inventories, manufacturers’ and trade....... 5
Inventory-salesratios. ........................

Tronandsteel................... 5,9, 11, 20, 23, 31, 32

Labor advertising index, stoppages, turnover. . ... 16
Laborforce.........o.ovvivneiuiininiinnian..
Lamb and mutton.
Lead...............
Leather and products. .
Life insurance
Livestock...... 3,8,9, 28
Loans, real estate, agricultural, bank (see also
Conmmer credit) 11,17,18

.... 35,36
5,9,11, 12, 14, 15, 20, 31

Lumber and produ

Machine tools

............ 34
'5-1,9, 14 5,20 23,24,34
ses, sales. .. ....... 12
Manmade fibers and manufactures. .,
Manufacturers® sales (or slnpments),

Manufacturing employment, unemployment, pro-
duction workers, hours, earnings. ............. 14-16

Manufacturing production indexes. ............. 4. 5

Margarine. . ........coiiiiiiniinerrerenaaaans

Meat animals and meats. . ........ 3,8,9,22, 23,28, 29

Mining and minerals.
Monetary statistics. ......
Money supply.......oovvieiiiiiii e
Mortgage appllcauon-, loans, rates

National defense expenditures............... s L19
National income and product................. . L2
National parks, visits. ....................... . 25
Newsprint. .. .....oovuriieviiereenenossonnnas 23, 37
New York Stock Exchange, selected data........ 21,
Nonferrousmetals. .................. 5-1,9, 20, 23 33
Noninstallment credit. ............. PN
Otdem, new and unfilled, manufacturers’
Ordnance.............ccccvvininnnnnennn. vees. 14,15

Paint and paint materials. ...
Paper and products and pulp

Parity ratio. ...
Passenger cars.
gaupor‘u issued. .

Personal income.
Personal outlays. ...
Petroleum and productn .......................
Pigirom. ... .. 0uiuiiiiiiiiiiiiiiiiiairnnae
Plant and i di

Pork...................
Poultry and eggs
Price deflators, implicit, GNP
Prices (see aleo individual commodities). .
Printing and publishing. . . ..................
Private sector employment, hours, earnings. .. ... 13-16
fit8, COTPOTALE. .. vveveoeeeeeennacroonanas

Public ntilities. . ...............
Pulp and pulpwood.............

urchasing power of the dollar

Rayon and acetate
Real estate

Refrigerato
Registrations (new ve
Rent (housing)
Retall trade

Saving, personal
Savings deposits
Securities issued
Security markets. ..........

Services. .. .. ...ttt
Sheepandlambs. .. ............civenevunns
Shoes and other footwear. .
Silver. .....oooiiiiiiiiins
Soybean cake and meal and oil. ..
Spindle activity,cotton. .. .. ..o .., 39
Steel (raw) and steel manufactures .......... 23,31, 32
Steelserap.............cooiiiiiiiiiin, RN 31
Stock market customer ﬁnam:mg
Stock prices, earnings, sales, etc.
Stone, clay, glass products
SugAL. ... iii e
Sulfur............

Sulfuric acid ..
Superphosphate. . ... ... .ottt

Tea imports. ,
Telephione and telegraph carriers . ........ .
Televisionandradio. . ........c.0iiiiernenn 4,11, 34
%extlleu and products. . ..... 4,6,9,14-16, 20, 23, 38—;»(3)

Tires and inner tubes
b and f:

BT T T
Trade (retail and wholesale). ..........

Transit lines, urhan ....................0000
Transportation.............
‘Transportation equipment...........
Treavel .. ..ot

Truck trailers
Trucks (industrial and other)

Unemployment and insurance

U.S. Government bonds. ..............

U.S. Govemment ﬁnancz. e

Utllmel ......................... 2,4,8,10,21,22, 26

Vacuumecleaners. .. .............ccovmnueenrnns 34

Variety stores. .......

Vegetable oils........

Vegeubles and fruits 9

Veterans’ loyment insurance ............. 17

Wagesand salaries...............c0evenees 2,3,15, 16

Washers and deyers, ...............

Water heaters.. ...........coovenen 34

gl];eat alndebea} (Lour ................ 28
olesale Price Indexes .. ...

Wholesale trade. ............ . 57,11, 14—16

Woodpulp..oovveiinninnnns

Wool and wool manufactures. 9, 39

Zine. ..o viiinninannes e teereieieriaeanas . 33
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