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the BUSINESS SITUATION

REAL GNP increased at a 3-percent
annual rate in the fourth quarter of
1976, as compared with 4 percent in the
third quarter. The deceleration was
more than accounted for by'a reduction
in inventory investment. Final sales of
GNP increased more in the fourth quar-
ter than in the third—5 percent as
compared with 4}% percent (table and
chart 1). The improvement in final sales
was in personal consumption expendi-
tures (PCE) and residential investment.
GNP prices, as measured by the im-
plicit price deflator, accelerated from
4} percent to 6 percent; about one-
third of the acceleration was due to the
Federal pay raise.

These fourth-quarter estimates are
based on the following major data
sources: for PCE, retail sales, and
unit auto and truck sales through
December; for nonresidential invest-
ment, the same information for autos
and trucks, manufacturers’ shipments
of machinery and. equipment for Oc-
tober and November, October and
November construction put in place,
and investment plans for the quarter;
for residential investment, October and

November construction put in place,
and housing starts through November;
for inventories, October and November
book values for manufacturing and
trade, and unit auto and truck inven-
tories through December; for net ex-
ports of goods and services, October
and November merchandise trade, and
fragmentary information on investment
income for the quarter; for government,
purchases of goods and services, Federal
expenditures for October and Novem-
ber, State and local construction put in
place for October and November, and
State and local employment through
December; and for GNP prices, the
Consumer Price Index for October and
November, the U.S. Department of
Agriculture food market basket for
December, and the Wholesale Price
Index through December. Some of
these source data are preliminary and
subject to revision. Fourth-quarter in-
formation on corporate profits is not
vet available; to derive the estimate of
corporate profits with inventory valua-
tion and capital consumption adjust-
ments for the year 1976, it was assumed
that the fourth-quarter statistical dis-
crepancy was the same as in the third.

In the discussion that follows, other
assumptions made to fill major data
gaps are noted.

Employment, unemployment, and
hours.—The unemployment rate moved
up from 7.8 percent in the third quarter
to 7.9 percent. As was the case earlier
in the recovery, women fared relatively
better than men and teenagers (chart
2). The unemployment rate for women
declined, and that for men and teen-
agers increased. Also, the increase in
the number of employed women was
larger than that for men, and the num-
ber of employed teenagers declined.

On the basis of the establishment
survey, nonfarm payroll employment
was up 364,000, slightly more than in
the third quarter. Almost all of the
increase was in the service-producing
industries, particularly in the services
group. Average weekly hours in private
nonfarm establishments edged up 0.1
hours to 36.2, after having slipped by
that amount in the third quarter.
Reflecting stronger employment and
hours, the index of aggregate hours
increased substantially more than in
the third quarter.

Table 1.—~Gross National Product in Current and Constant Dollars, 1976

[Quarters at seasonally adjusted annual rates}

Current dolars Constant (1972) dollars

Billions of dollars Percent change from preceding period

Year I ol v Year 1 I 111 v Year I 11 jois v
Gross national produet_ ... _.__ 1,692.4 | 1,636.2 | 1,675,2 | 1,709.8 | 1,748,5 || 1,265.0 | 1,246,3 | 1,260.0 | 1,272,2 | 1,281 5 6.2 9.2 4.5 3.9 3.0
Finalsales... ... . ... _...]1,679.01,621.4|1,650.2 ] 1,604.7 | 1,740.6 || 1,255.9 | 1,235.9 | 1,248.8 | 1,262.0 | 1,276.8 4.3 3.7 4.2 4.3 4.8
Change in business inventories..__.____._..__ 13.5 14.8 16.0 15.1 7.9 9.1 10.4 11,1 10.2 % 2 IR PSR U -
Less: Rest-of-the world produet_ .. _______..____ 13.3 13.0 12.4 13.7 14.2 5.9 5.9 5.6 6.0 6.2 229 77.3 | —16.5 25.7 19.2
Equals: Gross domesticproduct_________.______|1,679.1 | 1,623.2 | 1,662.8 | 1,696.1 | 1,734,3 (| 1,259.1 | 1,240.4 { 1,254.3 [ 1,266.2 | 1,275.3 6.1 9.0 4.6 3.8 2.9

1
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Real Product:
Change From Preceding Quarter
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Table 2.—Real Gross Product, Hours, and
Compensation in the Business Economy
Other Than Farm and Housing, 1976

[Percent change from preceding period, quarters at seasonally
adjusted annual rates]

Year I II 11T v
Real gross product...§{ 7.1 | 10.7 5.4 3.0 2.7
(011 ) ¢S, 2.9 5.2 1.2 .5 2.4
Compensation. ... 10.9 | 14.3 9.0 7.9 10.3
Real gross product
perhour . ___.____. 4.1 .1 4.1 2.5 .3
Compensation per
(0171 7.8 8.6 7.6 7.5 7.8
Unit labor cost_.._... 3.5 3.3 3.4 4.8 7.4

Productivity, costs, and prices

Table 2 shows percentage changes in
real gross product per hour, compensa-
tion per hour, and unit labor cost for
the business economy other than farm
and housing. These series were described
in the October Survey. It should be
noted again that the gross product
estimates for the last quarter are based
on the assumption that the constant-
dollar equivalent of the statistical
discrepancy is the same as in the pre-
ceding quarter. New seasonal factors
for the hours series recently introduced
by the Bureau of Labor Statistics were
not used pending further tests of their
consistency with the seasonal factors
used in adjusting gross product and
compensation.

Increases in productivity slowed pro-
gressively in 1976; in the fourth
quarter, there appears to have been
little change according to the prelimi-
nary figures. Increases in product
slowed more than increases in hours,
except in the fourth quarter, when a
pickup in hours was the main factor.
The increase in compensation per hour
remained in the 7% to 8% percent (an-
nual rate) range, and unit labor cost
increased 7% percent, substantially more
than in earlier quarters.

Prices.—Chart 3 puts the fourth-
quarter increase in the GNP implicit
price deflator into perspective. As can
be seen, the deceleration in the GNP
deflator that followed the food and
energy price inflation of 1973 and 1974
ceased in the second quarter of 1975.
Since then, annual rates of price
increase have ranged from 3 to 7
percent, with the fourth quarter of 1976
close to the upper end of the range.

January 1977

Table 3 shows the deflators for GNP
and its components. Prices of final
sales to U.S. purchasers, i.e., final
sales less exports plus imports, acceler-
ated less than GNP prices, because
import prices increased only moderately
in the fourth quarter after an erratic
spurt in the third.

I  CHART 2

Labor Force, Employment, and
Unemployment Rate: Change From
January 1974
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January 1977

Prices paid by consumers increased
at a 5Y%-percent annual rate, as they
had in the third quarter. The increase
in food prices continued to be small,
about 1% percent. The increase in
energy prices was large—12 percent—
but substantially less than in the third
quarter. This deceleration, combined
with that in clothing and shoes, was
offset by accelerations in the prices of
new autos, other durables, and other
nondurables.

The other components of final sales
listed in the table, except residential
investment, showed larger price in-
creases in the fourth quarter than in the
third. The Federal pay raise more than
accounted for the increase in prices
paid by government.

Personal consumption and income

Real PCE increased at an annual rate
of 5% percent in the fourth quarter
(table 4). As shown in chart 4, the PCE
increase was smaller in the third and
second quarters, but larger in the first
quarter. The near 9 percent first-quarter
increase was due to motor vehicles and
parts, food, and energy. The increase in
expenditures on all other PCE was
small. The fourth-quarter pattern was
different. All other PCE was much
stronger than in the first quarter, but,
mainly because of autos, the increase
in the total was less. The strengthening
was in goods, with much of the strength
in appliances, and clothing and shoes.

SURVEY OF CURRENT BUSINESS

The first-quarter increase in motor
vehicles was obviously unsustainable.
Largely reflecting new autes, the rates
of increase tapered in the second and
third quarters. In the fourth quarter,
there were declines both in new autos
and in trucks.

Personal income increased at an
annual rate of $36 billion in the fourth
quarter, about $12 billion more than in
the third. The fourth-quarter pickup
was accounted for mainly by wage and
salary disbursements, farm proprietors’
income, and dividends. The increase in
wages and salaries was $23 billion in
the fourth quarter, about $6 billion
more than in the third. Wages and
salaries had been held down in the
third quarter by work stoppages in
the mining, rubber, and transportation
equipment industries, and lifted in the
fourth quarter by the Federal pay raise
(about $2 billion). Farm proprietors’
income dropped $1}% billion in the fourth
quarter, $4% billion less than in the
third, mainly because the drop in
livestock prices was much smaller.
The $1% billion acceleration in dividends
largely reflected a special yearend
pay out by General Motors.

Personal tax and nontax payments
increased about $3 billion more than in
the third quarter, mostly because of
larger Federal individual income tax
payments, and disposable personal in-
come mcreased $9 billion more. With
the increase in consumer prices the same

Table 3.—~Implicit Price Deflators, 1976

[Quarters are seasonally adjusted]

Index numbers (1972=100)

Percent change from preceding
period (quarters at seasonally
adjusted annual rates)

Year I II III IV | Year| I 11 IIr | 1Iv
Gross national product_________________________] 133,79 | 131,29 | 132,96 | 134,40 | 136,44 | 5.1 | 3.2 | 52| 4.4 6.2
Less: Change in business inventories. . ______ || ||| e e
Equals: Finalsales_________ .. .. ___.________ 133.7 | 131,21} 132,9 | 134.3 | 1363 5.1} 3.6 | 52 4.4 6,2
Less: Bxports. .. 169.2 | 164.6 | 168.1 | 171.1 | 1729 | 3.6 | 23| 88| 7.3 4.3
Plas: Imports_. ... 104.3 | 189.2 | 190.4 | 198.1( 199.4( 3.7 | 41| 2.6 17.3 2.6
Equals: Final sales less exports plus imports__.__| 134,8 | 132,3 | 133,8 | 135.6 | 137.6 | 5,5 | 4,7 | 4.8 | 5.4 5.9
Personal consumption expenditures 130.3 | 13L.7 133.4 | 135.2| 50| 3.9 | 41| 55 5.4
004 oo o 141.1 141.5 142.0 142. 6 1.9 1-1,7 1.0 1.6 1.7
Energy ' o 160.0 | 160.6 | 167.2 | 171.9 | 6.9 |—6.6 | 1.6 | 17.4 | 1L9
Other personal consumption expenditures.__ 125.0 ) 126.6 | 128.31 130.0| 59| 6.6 | 5.5 | 54 5.5
Other i ciiees 136.0 | 138.0 | 139.7 | 142.1] 6.3 | 6.3 | 6.4 | 52 6.9
Nonresidential structures_.__ __ 143.3 | 145.0 | 146.1 | 147.4 | 2.7 3.6 50| 3.1 3.6
Producers’ durable equipment. 132.8 | 133.8{ 1351 | 137.1| 58 6.1 | 2.9 4.1 6.1
Residential .. __________.__._.____ — 139.0 | 142.9 | 145.3 | 147.3 | 80| 9.5 |11.5| 7.0 5.7
Government purchases..______.____________ 135.4 | 137.3 | 139.2 | 141.8| 6.6 | 6.2 | 58| 5.6 7.7

1. Gasoline and oil, fuel oil and coal, electricity, and gas.

3

N  CHART 3

Implicit Price Deflators: Change From
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n both quarters, the acceleration in
current-dollar income carried through
to real income, which increased at a
3%-percent annual rate in the fourth
quarter, as compared with one-half
of 1 percent in the third. The percent-
age increase in personal outlays ex-
ceeded that in disposable income, and
the saving rate declined from 6.4 to 6.0
percent.

During 1976, the pattern of changes
in real PCE was broadly similar to that
of changes in real disposable income.
Prior to the fourth quarter, income
increases had tapered. However, in-
creases in outlays generally exceeded
those in income, and the saving rate
dropped 1% percentage points from the
fourth quarter of 1975. Setting aside
multiplier effects, if the saving rate
had not dropped over the past year, the
increase in real PCE would have been
about $14 billion, or one-third, less
than the increase that actually occurred.
At 6 percent in the fourth quarter of
1976, the saving rate was the lowest it
had been since mid-1972.

Fixed investment

The increase in real residential in-
vestment stepped up in the fourth
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N  CHART 4

Real Personal Consumption Expenditures: Change From Preceding Quarter
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quarter, to a 37-percent annual rate
(table 5). In the earlier quarters of the
year, increases had been considerably
smaller. Information on starts, permits,
and construction put in place suggests
that a disproportionate share of the
stepup was in multiunit construction
(chart 5).

For single unit construction, it is
particularly difficult to explain why a
step-up should have occurred at this
time. For multiunit construction, it is
possible to discern an improvement in
market conditions. With some inter-
ruptions, the rental vacancy rate has
declined over the past year, and the
market absorption rate for apartments
has increased. Commitments of life
insurance companies to finance mort-
gages on income properties have in-
creased. Also, the availability of com-
mercial bank financing may be improv-
ing, as banks adjust to the losses they
suffered in finanecing multiunit struc-
tures, particularly via real estate in-
vestment trusts. However, the only
factor that suggests itself as an ex-
planation of the suddenness of the step-
up is increased activity under Section 8
Federal rent subsidy programs. But it
is not known to what extent this ac-
tivity is already reflected in construc-
tion put in place.

Permits, starts, and the recent easing
of monetary policy are compatible with
a further rise in residential construction
in the first quarter of 1977. However,
on the basis of the information now
available, it is unlikely that the increase
will be as large as in the fourth quarter.

Nonresidential fixed investment.—Real
nonresidential fixed investment was
unchanged in the fourth quarter, be-
cause it was held down by sharp declines
in business expenditures on autos and
trucks. Investment in structures con-
tinued its gradual improvement, and
expenditures on producers’ durable
equipment other than autos and trucks
increased more than earlier in the year.

The outlook for fixed nonresidential
investment is best discussed by ref-
erence to the plant and equipment
survey and information on appropria-
tions, because at this time the horizon
of the survey is much longer than that
of orders and other series relating to
investment commitments. According to
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Table 4.—Personal Consumption Expenditures in Current and Constant Dollars, 1976

[Quarters at seasonally adjusted annual rates]

Current dollars Constant (1972) dollars
Billions of dollars’ Percent change from preceding period
Year I 1I III v Year ' I ' I 111 v Year I 11 II1 v
i

Personal consumption expenditures...._____.___ 1,078,6 1,043,6 | 1,064,7 | 1,088,5 | 1,117.5 812,9 800, 7 808.6 815.7 826,6 5.5 8.8 4.0 3.6 5.4
Durables. | 156,3 1514 155, 0 157.6 161, 2 125,7 124.3 125.2 126, 2 127.0 12,3 23,2 3.0 3.2 2.3
Motor vehicles and parts. __ .. _________._. 70.6 68.0 70.4 7.7 72.4 54.9 54.8 55.2 55.4 54,2 22,9 66.1 2.9 1.8 —8.3
Other durables. _ 85.7 83.4 84.6 85.9 88.8 70.8 69.5 70.1 70.8 72.7 53| —1.2 3.2 4.4 11.2
Nondurables. . ... .. 440.3  429.1 434,8 4418 455, 5 319.1 314.6 317.6 318.9 3255 4,3 6.8 3.8 L7 8.5
Food. . ... R, 2245  219.2 223.1 225.2 230. 4 158.3 156.3 157.7 158.6 161.5 5.2 9.5 6.3 2.1 7.7
Energy i 53.2 51.3 51.3 53.4 56.9 30.8 30.4 30.7 30.6 3L.5 3.2 24.3 39| ~L6 12.5
Other nondurables. | 162.6 158.5 160. 4 163.1 168.2 130.0 128.8 129.1 129.7 132.4 3.4 0 .9 1.9 8.7
Services. . 482,0  463,2 474.9 489.1 500.8 368.1 361.8 365.8 370.6 374.2 4.5 6,2 4,6 5.3 3.9
Energy 2 - 32.1 51.0 30.6 32.6 34.1 20.9 21.0 20.3 20.8 21,4 1.4 17.8 | —13.4 11.2 10.9
Other Services. - owmommeooooooaoooooool 449.9  432.2 444, 2 456.5 466.7 347.2 340.7 345.5 349.8 352.8 4.6 55 5.7 5.0 3.5

1. Gasoline and oil, and fuel oil and coal.

the plant and equipment survey con-
ducted in late November and Decem-
ber, which is reviewed later in this issue
of the Survey, business plans to in-
crease plant and equipment spending
11.3 percent in 1977. These plans are
stated in current dollars, and it is
difficult to translate them into real
terms, because little is known about
how respondents estimate price changes,
or about the adjustments that would be
made to plans if price expectations were
not realized. As explained in the review
article, a 6-percent increase in real
spending plans is implied by the
current-dollar figures, if prices—as
measured by the implicit price deflator
for nonresidential fixed investment—
increase in 1977 at the same rate as in
1976. According to the plant and
equipment survey, business expects an
8-percent increase in 1977 in the prices
of capital goods to be purchased. In the
6 years since the inception of the price

2. Electricity and gas.

inquiry, price expectations have ex-
ceeded actual increases reported one
year later by as much as 17 percent
and fallen short of them by as much as
45 percent. This is not a good record.
However, if the 8 percent expected in-
crease 1s taken at face value, the
current-dollar figures imply a 3%-
percent real increase in spending plans.

The information from the November-
December survey about the year 1977
can be put with the information from
the October-November survey about
the first half of 1977 to see what is
implied for the second half. The second
half is derived by deducting first-half
planned spending from plans for the
year as a whole. The results, in terms
of percent changes, are shown at right.

Total plant and equipment spending
is seen to decelerate from 7% percent in
the second half of 1976 to 4 percent in
the first half of 1977, and to accelerate
to 7 percent in the second half. The

[Percent change from preceding half year]}

Second First Implied
half half second
1976 1977 half
1977
Plant and equipment
spending, total.________ 7.6 4.1 7.1
Manufacturing...._.__..__ 11.2 3.2 8.0
Durable goods....._.._. 12.8 4.3 3.8
Nondurable goods_..._. 9.9 2.3 11.6
Nonmanufacturing._..._._ 4.8 4.8 6.4

bulk of the acceleration is in nondurable
goods manufacturing. Durable goods
manufacturing shows about the same
increase in the second half as in the
first, and the acceleration in nonmanu-
facturing is moderate. The changes
shown in the underlying industry detail
for durable goods manufacturing seem
reasonable. The nondurable goods in-
dustries show more variation; the
second-half acceleration is traceable
largely to petroleum. Capital appropri-
ations for petroleum do not confirm this

Table 5.—Fixed Investment in Current and Constant Dollars, 1976

[Quarters at seasonally adjusted annual ratesj

Current dollars

Constant (1972) dollars

Billions of dollars

Percent change from preceding period

Year 11 11 v Year I II Ii1 v Year I 11 III v
Fixed investment_._________ ... ____.____ 221.7 2147 223.2 2319 241, 1 162.8 156.7 160, 6 165.0 169.1 8.7 1.6 10.2 114 10.4
Nonresidential . . Jd  160.0 153.4 157.9 163.0 165.5 115.7 112.6 114.9 117.5 117.8 3.8 7.8 8.3 9.6 .8
Structures...._.. 55.4 53.2 54.9 56.0 57.5 38.1 37.1 37.9 38.4 39.0 3.7 4.7 8.4 5.2 6.9
Producers’ durable equipment _ 4 1045 100.2 103.0 107.0 108.0 77.6 75.5 77.0 79.2 78.8 3.9 9.3 8.3 11.7 —2.1
Autos, trucks, and buses. ... A 22.2 21.4 21.8 24.2 21.3 18.3 17.7 18.2 19.9 17.4 14.1 43.7 13.2 42.3 | —42.3
her ol 82.4 78.8 81.2 82.8 86.7 59.3 57.8 58.8 59.3 61.4 1.2 .9 6.9 3.3 15.2
Residential ._______ .. . . ... 67.8 61.3 65.3 68.9 75.6 47.1 44.1 45.7 47.4 51.3 22.7 22.3 15.1 16.1 37.0
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pickup, but this evidence is not strong,
because appropriations and plans for
this industry are erratic. In nonmanu-
facturing, the second-half step-up is the
net effect of a sharp drop in electric
utility plans, which is consistent with
appropriations in this industry, and
increases in other groups. The largest
increase in the latter is in “other trans-
portation,” for which spending plans
decrease sharply in the first half of the
year and increase in the second. The
swing may represent the expectation
that the Trans-Alaska pipeline will be
completed by midyear.

For several reasons, the sharp V-
shaped pattern of spending plans is not
likely to be reflected in actual spending.
First, spending in the first half may
be stronger than suggested by plans,
if some fourth-quarter 1976 spending
spills over into 1977. This is not un-
likely, because fourth-quarter spending
plans appear to be high. Second, first-

SURVEY OF CURRENT BUSINESS

half plans for the petroleum industry
appear to be low, and perhaps some of
the increase implied by the calculation
for the second half of the year will occur
in the first half. Third, spending in
“other transportation” may be dis-
tributed more evenly over the year than
indicated by plans.

Inventory investment

The real change in business inventor-
ies (CBI) decelerated $5% billion—
from $10 billion in the third quarter
to $4% billion in the fourth (table 1).
In its effect on total GNP, this deceler-
ation more than offset the acceleration
of final sales, which—as already noted—
was traceable to PCE and residential
investment. Given these movements,
the constant-dollar ratio of inventory
stocks to business final sales slipped a
little from earlier in the year.

The major inventory source data
now available for the fourth quarter

e  CHART 5

Housing Starts and Mobile Home Shipments
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are listed earlier in this review. To
fill in the gaps, it was assumed that
the December rate of nonfarm CBI
other than of auto dealers would return
to almost the QOctober rate. Assump-
tions about inventory behavior are
always risky, and especially so in
periods of substantial inventory change.
Two further statistical problems should
be noted. First, the third-quarter rate
of inventory accumulation, particularly
in durables manufacturing and durables
wholesale trade, was somewhat higher
than the published estimates show,
mainly because these estimates have
not been revised to substitute final for
preliminary Census Bureau book value
data. The incorporation of these and
some other data that affect earlier
quarters would raise the nonfarm in-
ventory-business final sales ratio a
little, but not nearly enough to affect
its interpretation.

Second, in the third and fourth
quarters, the two calculations of auto
inventories—based on Census Bureau-
based book values of automotive dealers
and based on physical unit data
collected by the Motor Vehicle Manu-
facturers Association—differed sub-
stantially. The former is part of total
CBI and GNP; the latter is the
inventory component of auto output.
Changes in the latter do not affect
CBI and GNP, because, in effect, the
Census-based estimates are used as
the control for total CBI. Differences
between the two series are to be
expected, because their coverage is not
the same. The Census-based series
includes, in addition to inventories of
new and used autos, inventories of
parts and accessories, trucks, recrea-
tional vehicles, boats, etc.—in short, of
all items that automotive dealers sell
in addition to autos. However, in the
third and fourth quarters, the differ-
ences between the two series were
unusually large, implying a swing from
accumulation to liquidation of nonauto
items of a magnitude that is unlikely
to have occurred. Either or both series
may be in error.

Setting aside autos, it would appear
that the fourth-quarter deceleration
of inventory investment centered mn
retail trade. Inventories held by durable
goods manufacturers were higher in
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Table 6.—Net Exports of Goods and Services in Current and Constant Dollars, 1976

[Quarters at seasonally adjusted annual rates)

Current dollars Constant (1972) dollars
Billions of dollars Percent change from preceding period
Year I 11 111 v Year I 1I III 1A% Year I jus III v
Net exports of goods and services.._.._______.__ 6.9 8.4 9.3 4.7 5.2 15,9 16,0 ) L3 20 RO DROIPIION FOUIOIPIN SRR PRI

J 5.4 +10) ¢ 7. SRRSO 161.9 154.1 160.3 167.7 165.6
Merchandise ... 114.1 107.8 113.9 118.8 116.1
Agricultural .. ____ . 23.5 21.4 23.5 25.5 23.7
Nonagricultural. _ - 90.6 86.4 90. 4 93.3 92. 4
TmPOrtS - - ool 155.1 145.7 151.0 163.0 160. 4
Merchandise ... oL 122.3 113.8 118.5 129.8 127.0
Petroleum ... . 34.2 29.5 34.1 37.6 35.4
Nonpetroleum - - .coooomooovae a0 88.1 84.3 84.5 92.2 91.5

the fourth quarter than in the third.
This pattern suggests the possibility
that the change in the CBI was not
entirely voluntary. The demand for
the products of the durable manu-
facturing industries has been weak, and
retail trade has increased unexpectedly
in recent months.

Net exports

Real net exports were unchanged in
the fourth quarter, as both exports and
imports declined. Table 6 has been
expanded to show current-dollar break-
downs of merchandise exports into
agricultural and nonagricultural, and
of merchandise imports into petroleum
and nonpetroleum. In the fourth
quarter, each of these categories de-
clined. It is reasonable to assume that
corresponding constant-dollar figures
would also decline.

The government sector

Real government purchases of goods
and services were flat in the fourth
quarter (table 7). A small increase in
Federal purchases was offset by a
decline in State and local purchases,

which was due to public construction.
Real Federal purchases have shown
little change through the period since
early 1973. State and local purchases
were the same as a year ago. For both
Federal and State and local govern-
ment, the major components of pur-
chases—payrolls and purchases of busi-
ness products—have also been sta-
tionary over these periods.

The shortfall in Federal expendi-
tures.—The slowing of the business
recovery during 1976 has been at-
tributed in part to Federal expendi-
tures, in particular to the shortfall of
these expenditures from the January
1976 budget estimates. Undoubtedly,
the recovery would have been faster if
the shortfall had not occurred. How-
ever, the frequently cited $11.4 billion—
representing the shortfall of actual
unified budget expenditures in the first
three quarters from the January esti-
mates—greatly overstates the impact
of the shortfall on economic activity.
The major reason for the overstatement
is that a large part of the shortfall was
in transactions that involve exchanges
of financial and other assets. These are

included in the unified budget but, at
most, have only an indirect impact on
economic activity. These transactions
are not included in expenditures on a
national income and product (NIPA)
basis, because the latter register only
transactions that directly enter the
current receipts of businesses and
individuals, and thus have a direct
effect on economic activity. Calculated
on the NIPA basis, the shortfall was
much smaller—not much more than
half the unified budget shortfall. It is
impossible to be precise about these
figures, because for definitional and
statistical reasons they cannot be
quantified precisely.

There are other reasons why the
shortfall is smaller in terms of NIPA
expenditures than in the unified budget.
A significant factor is the timing ad-
justment for defense expenditures. This
adjustment—the two components of
which are adjustments for progress
payments and net receivables—con-
verts unified budget expenditures,
which are on a checks issued basis, into
NIPA expenditures, which are largely
on a delivery basis. It isnot clear which

Table 7.—Government Purchases of Goods and Services in Current and Constant Dollars, 1976

[Quarters at seasonally adjusted annual rates]

Current dollars Constant (1972) dollars
Billions of dollars Percent change from preceding period
Year 1I 111 v Year I 1I 111 v Year I I 111 18%
Government purchases of goods and services.._.| 365,8 3547 362.0 369.6 376.8 264, 2 261, 9 263.6 265, 5 265, 8 1.3} —-4.9 2.6 2.9 0.4
133.4 129.2 1312 134.5 138. 9 96.7 96. 4 96. 0| 97.3 98.1 1.0 —-7.2 2.5 5.7 3.5
88.2 86. 2 86.9 88.5 1) ;0 | RN JSOSOIUIPIRU FOURIUIPIIUIN SRR USRI (U, (DRI ISP (SRR (O,
45.2 42.9 44.2 46.0 47.6 ||| SSSRRRUUUUUY BUORIUY FPUIPURUI (NP S I SR SR
Stateandlocal. ... ... 232.3 | 225.5 | 230.9| 2350 2380 167.5 | 166.6 | 167.7 | 168.2| 167.7 L4 -85 2.7 14| -13
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timing—checks issued or deliveries—is
a better indicator of economic impact,
in the sense of being closer to produc-
tion. Progress payments, which are
paid on fixed price contracts, are in-
cluded in the unified budget but not in
the NIPA’s. With respect to these
contracts, the unified budget provides
a better measure of economic impact.
With respect to cost-type contracts,
goods and services produced are not
reflected in the unified budget until
checks are issued to pay for them. In
NIPA expenditures, the net receivables
item accounts for the goods and services
that have been taken out of inventory
and delivered without the Government
having paid for them. Accordingly, in
the NIPA’s, total production is ac-
counted for by the sum of the inventory
and Government expenditures entries.
Thus, the NIPA’s provide a consistent
presentation of economic activity. How-
ever, this proposition does not point to
the conclusion that, in the case of cost-
type contracts, NIPA expenditures are
a good measure of economic impact, in
the sense of being close to production.
The situation is similar for “off the
shelf” items, which are not produced
under contract. These considerations
suggest that for defense expenditures,
to the extent that the unified budget
shortfall differs from the NIPA shortfall
because of the timing adjustment, the
unified budget shortfall is probably a

SURVEY OF CURRENT BUSINESS

better measure of economic impact than
the NIPA shortfall.

The extent to which the relevant
shortfall in total Federal expenditures
will be made up in the period ahead is
uncertain. Some of the expenditures in
the unified budget may have been over-
stated, because in estimating them more
inflation was assumed than actually
occurred. Interest payments were lower
than budgeted, because the deficit and
interest rates turned out to be lower
than assumed. Some other expenditures
were overestimated, because of misjudg-
ments in the evaluation of specific
programs. These shortfalls will not be
made up. Another type of shortfall was
due to various kinds of lags—in the
making of appropriations, in the obli-
gation of appropriations, and in the
payment of obligations. Shortfalls of
this type are likely to be made up.
They may amount to about one-half
of the NIPA shortfall. However, the
makeup will probably be gradual, and
therefore will not affect economic activ-
ity in an identifiable way in any par-
ticular period.

Fiscal position.—1t is useful to con-
sider the shortfall against the broader
background of fiscal policy, which can
be summarized in terms of the full
employment surplus or deficit, although
this measure has many shortcomings.
Over the year since the second-quarter
1975 tax rebate, the full employment

Table 8.—Gross National Product by Sector of Origin in Constant (1972) Dollars, 1976

[Quarters at seasonally adjusted annual rates]

Billions of dollars Percent change from
preceding period
Year 1 II 111 v Year| I II 11T v
Gross national produet_ .. _________________ 1,265.0 | 1,246,3 | 1,260,0 | 1,272,2 | 1,281.5 | 6.2 9.2 | 45| 3.9 3.0
Less: Households and institutions, rest of
the world, and government.._._.____.___ 192.9 191.2 191.9 194.0 1947 [ 29| 47| 16| 4.4 L3
Equals: Business product___.._________.___ 1,072,0 | 1,055,1 | 1,068,0 | 1,078,2 | 1,086.9 | 6,8 | 10.1 [ 5.0 | 3.8 3.3
Less: Farm _______________________________ 35.2 34.3 34.9 35.0 36.41 3.0( 1.4( 7.1 1.1 17.5
Residwal ... ______________ 3.0 2.8 1.6 3.8 L U S RS RIS FRSRRPION) [RUPIIPNE PP
Equals: Nonfarm business product_____... 1,0383,9 | 1,018,0 | 1,031,5 | 1,039,4 { 1,046.7 | 6.8 | 10,0 [ 5.4 | 3.1 2.8
Less: Housing..._ . ..o ________._____ 106.9 105.1 106. 5 107.5 108.5 | 44| 44| 5.2 40 3.7
Equals: .Nonfarm business product less
housing________.______________________ 927, 0 912,9 925.0 931.8 938.1 7.1; 10,7 54| 3.0 2,7
Aubo. ... 50.2| 50.4| 5.8 48.7| 50.1|26.596.4115]|-215 1L2
Residential investment. . 47.1 44.1 45.7 47.4 51.3 | 22712231151 ]|16.1 | 37.0
Other___________________ 829.6 818. 4 827.5 835.7 836.7 | 53| 6.5 46| 4.0 .5
Inventory change 2.___ 8.4 8.0 10.3 11. 4 Z:%5 U PSS ISR PR [, .
Sales__ ... 821.1 810. 4 817.2 824.3 832.7 | 27| —.6 3.5 4.1

1. Held constant at level of previous quarter.

January 1977

budget moved toward balance. Even
taking into account that in the absence
of the shortfall the full employment
budget would have remained further
from balance, it seems unlikely that the
fiscal policy summarized by it would
have been sufficiently expansionary to
insure the continuation of a satisfactory
rate of business recovery.

The broad outlines of the recently
announced 2-year economic program of
the incoming administration indicate
a substantial increase in the full em-
ployment deficit in the period ahead.
The major provisions of the program
are as follows: For receipts there is,
effective in the second quarter (1) a
one-time rebate on individual income
taxes—perhaps including a lump sum
payment to Social Security recipients
and others who do not pay income
taxes—on the order of magnitude of
$10 billion ($40 billion annual rate),
designed to benefit mainly low to
moderate income groups; (2) a per-
manent cut in individual income taxes,
amounting to $4 billion a year, via an
increase in standard deductions, and
therefore benefitting primarily the same
income groups; and (3) tax reductions
for business of $2 billion a year. This
reduction may take the form of a
credit against the income tax amounting
to 5 percent of the annual payroll tax
paid by employers. This mechanism is
intended to lower labor costs, and
thus stimulate employment and reduce
cost pressures. An increase in the in-
vestment tax credit is being considered
as an alternative. For expenditures,
additional grants are proposed for
public service jobs, manpower training,
countercyclical revenue sharing, and
public works. These programs are to
get underway in the second quarter,
and are estimated to cost over $2
billion (annual rate} in that quarter
and $8 billion by the end of 1978.

GNP by sector

Additional perspective on the fourth-
quarter change in real GNP is provided
in table 8. A stripped-down measure of
production—GNP less nonbusiness,
farm, housing, and auto production,
and residential construction—showed
only a fractional increase, as compared

(Continued on page 19)

2. Change in nonfarm business inventories other than autos.
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NATIONAL INCOME AND PRODUCT TABLES

1975 1976 1975 1976
1975 1976» I v I 11 III Iv» 1975 | 19767 III v I 1T T Ive
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars

Table 1.—~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product..._.__.. ... __ 1,516.3 11,692.4 |1,548,7 |1,588,2 11,636,2 (1,675,2 |1,709,8 [1,748,5 |1,191.7 |1,265,0 (1,209,3 (1,219.2 [1,246.3 |1,260,0 (1,272,2 | 1,281, 5
Personal consumption expenditures..._._...______ 973,2 [1,078.6 | 987,3 [1,012,0 |1,043,6 [1,064,7 [1,088.5 |1,117,5] 770,3 | 8129 | 7753 { 783,9 { 800.7 | 808.6 | 8157 826, 6
Durable goods. .. ... .. . 156.3 | 136.0 | 141.8 | 15L.4 | 155.0 { 157.6 | 16L.2| 11L9 | 1257 | 1151 | 118.0 | 124.3 ] 125.2 | 126.2 127.0
Nondurable goods. . 5 440.3 | 414.6 | 421.6 | 420.1 | 434.8 | 441.8 | 455.5] 306.1{ 310.1 | 306.8} 309.5 | 314.6 | 317.6 | 318.9 325.5
ST VIS . e 3 482.0 | 436.7 | 448.6 | 463.2 | 474.9 | 480.1 | 500.8 | 352.4 | 368.1 | 353.4 | 356.4 | 361.8 | 365.8 | 370.6 374.2
Gross private domestic investment_.___________._. 183.7 | 24L.2 | 196,7 | 201,4 | 229.6 | 239.2 | 247,0 | 249,60 ] 137.8 | 17L9 | 148,7 | 147.0] 167.1 ) 171.7 | 175,2 173,7
Fixed investment_ ... .. ... . 198.3 1 227.7 ¢ 108.6 | 205.7 | 214.7 | 223.2} 23L.9 ) 241.1| 149.8 | 162.8 | 140.7 | 152.5 | 156.7 | 160.6 | 165.0 169. 1
Nonresidential ... .. ... 147.1 | 160.0 [ 146.1 | 148.7 | 153.4 ) 157.9 | 163.0 | 165.5| 1114} 1157 | 110.1 | 110.5 | 112.6 | 114.9 | 117.5 117.8

Structures.________________.___

52.0 55.4 51.8 52.1 53.2 54.9 56.0 57.5 36.7 38.1 36.6 36.7 37.1 37.9 38.4 39.0

Producers’ durable epuipment 951 104.5| 943} 96.6) 100.2 | 103.0} 107.0 | 108.0| 747 77.6 | 73.5 73.8 75.5 77.0 79.2 78.8
Residential ______._ . ______._._. 51.2 67.8 52.6 57.0 61.3 65.3 68.9 75.6 38.4 47.1 39.6 41.9 4.1 45.7 47.4 51.3
Nonfarm structures.. 49.0 65.1 50.2 54.2 58.6 62.9 66.3 72.7 36.6 45.1 37.6 39.7 42,0 43.9 45.5 49,2
Farm structures. .........._... - .8 L1 1.0 1.4 L2 .9 1.0 1.2 6 .7 7 1.0 .9 .6 7 .8
Producers’ durable equipment___________._. 1.3 1.6 1.4 1.4 1.5 15 1.6 1.7 1.2 1.3 1.2 1.2 1.3 1.2 1.3 1.4
Change in business inventories_._..__..__.____. —~14.6 13.5]| —2.0| —4.3 14.8 16.0 15.1 7.9 | —12.0 6.1{ —=L0| —5.5 10.4 1.1 10.2 4.7
Nonfarm -17.6 13.6 —4.2 -9.5 12.7 17.3 15.6 8.91 —13.0 9.2 —19 —=7.0 8.9 12.0 10.5 5. 4
Farm. .o 3.0 -2 2.2 5.2 2.2 —-13 -5 —10 .9 -1 .9 1.5 1.5 -9 -.3 -7
Net exports of goods and services____...____._.____ 20,5 6.9 21,4 21,0 8.4 9.3 4.7 5.2 22,6 15.9 22,8 23,1 16,6 16,0 15.7 15,3
EXports. - i 148.1 161.9 148.2 153.7 | 154.1 160.3 | 167.7 165. 6 90.6 95.7 90.7 93.9 93.6 95. 4 98.0 95.8
...... 127.6 155.1 126.8 | 132.7 145.7 151.0 | 163.0 | 160.4 68.1 79.8 67.9 70.8 77.0 79.4 82.3 80.5

Government purchases of goods and services_____. 339.0 | 365,8 | 343,2 | 353,8 | 354,7 362,0 | 369.6 | 376,8] 261,0 264,2 | 262,4 | 265.2( 261,9 263,6 265,5 265, 8

124.4 | 133.4 | 124.6 ) 130.4 | 129.2 | 131.2 | 134.5 | 138.9 95.7 96.7 95.6 97.2 95.4 96.0 97.3 98,1
84.3 88.2 84.6 87.1 86.2 86.9 88.5 91.3
40.1 45.2 40.0 43. 2 42.9 44,2 46.0 L7030 (R PSRRI S NN PSR RPN PP B

214.5 | 232.3 | 218.6 | 223.4 | 2255 | 230.9 | 235.0 | 238.0{ 165.2 | 167.5 | 166.9 | 168.0 | 166.6 ; 167.7 | 168.2 167.7

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product _____________________ 1,516.3 [1,692.4 [1,548,7 1,588,2 {1,636,2 [1,675.2 |1,709,8 |1,748.5 [1,191.7 |1,265.0 |1,209,3 [1,219,2 |1,246.3 |1,260,0 |1,272.2 | 1,28L.5
Finalsales. ... ... ...____............ 1,531.0 |1,679.0 [1,550.6 |1,592.5 |1,621.4 [1,659.2 [1,604.7 |1,740.6 11,2037 |1,255.9 11,210.2 |1,224.7 [1,235.9 [1,248.8 [1,262.0 | 1,276.8
Change in business inventories.._._.___.______ —14.6 13.5| -2.0| —4.3 14.8 16.0 15.1 7.9 1 =12.0 9.1{ ~1.0| -5.5 10.4 1.1 10.2 4.7

681,7 | 7615 | 7035 7197 | 742,
696.3 | 748.0 | 705.4 | 724.0 | 727

3| 7

51T
—4.3 14.8
7

58, 766,1 | 779.2{ 5326 | 576,3 | 546,0 | 5499 | 5695 | 576,0 ] 579.1 580.8
42, 7510 | 7712 | 544.7 | 567.2 | 547.0 1 555.4 | 550.1 | 564.8 ) 568.9 576.2
16.

1
4
—14.6 | 13.5| —2.0 0] 151 7.9 { —12.0 9,1 —1.0| —55| 104 1L1| 10.2 4.7
Durable goods.__ 254.4 | 3017 | 265.0 | 270.0 { 282. 301.2 | 308.2 | 3148 204.7 230.7| 2121} 213.4 | 221.9| 230.5| 2346 2359
Final sales.._ 266.5 | 297.4 | 272.0 | 280.6 | 286.3 | 205.8 | 301.4 | 306.3 | 214.1 | 227.9| 216.8 | 220.7 | 224.3 | 226.7 | 230.0| 230.5
Change in business inventories..___..__.__._. —12.1 43| ~7.0(~-106{ -—3.6 5.4 6.8 851 —9.4 29| —4.6] —7.4) —2.4 3.8 4.6 5.4
Nondurable goods 427.3 | 459.8 | 438.4 | 449.7 | 450.6 | 457.1 | 457.9 | 464.4 | 327.9 | 345.6 | 333.0 | 336.6 | 347.6 | 345.5 | 344.5| 3449
Final sales 429.8 | 450.6 | 433.4 | 443.3 | 441.1 | 446.6 | 440.6 | 464.9 | 330.6 | 339.4 | 330.2 | 334.7 | 334.8 | 338.2 | 338.9| 345.7
Change in business inventories —2.6 9.2 5.0 6.3 18.5 10.6 8.3 -5 =27 6.2 3.7 1.9 12.8 7.3 5.6 —.8
Services. ___________ ... 692.5 | 771,3 | 700,2 ) 719,51 742,6 | 759.6 | 781,5 | 80L.4 | 556.6 | 578.6 | 558,7 | 562,8 | 570,38 | 575,3 | 582.1 586.9
Struetures. ... ... 142,1 | 159.7 | 145,0 ) 1491 | 151.3 | 157.3 | 162.2 | 168,0 | 102,4 | 110,0 | 104.6 | 106.4 | 106.6 | 108.7 | 11L.0 113.8
Table 3.~—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national product . ___________.______ 1,516,3 [1,692.4 11,548,7 [1,588,2 {1,636.2 [1,675,2 |1,709,8 |1,748,5 11,191.7 {1,265.0 |1,209.3 [1,219,2 |1,246,3 [1,260.0 |1,272,2 | 1,28L.5
Gross domestic producet..____...___._._.._.____.__ 1,505.7 {1,679,1 1,537, 4 1,577.1 [1,623.2 [1,662.8 |1,696.1 |1,734.3 }1,186.8 [1,259,1 [1,204,0 |1,214.1 |1,240.4 |1,254.3 |1,266,2 | 1,275.3
Business.._..___....... . 1,277.5 {1,428.4 [1,306.5 [1,340.4 [1,380.7 |1,415.5 |1,443.1 |1,474.2 |1,004.1 ]1,072.0 |1,020.8 [1,030.2 [1,055.1 [1,068.0 {1,078.2 | 1,086.9
. 70681 11,033.9 | '983.0 | 994.1 {1,018.0 |1,031.5 |1,039.4 | 1,046.7

Nonfarm._______________. 11,222.8 11,370.0 |1,246.7 (1,279.6 |1,324.8 11,354.7 (1,384.4

Nonfarm less housing. 1: 105.0 1,240.3 [1,127.8 1,199.8 [1,226.5 |1,253.1 865.7 | 927.0 | 880.1 | 890.0 | 912.9 | 925.0 | 93L.8 938. 1

Housing 117.8 | 71297 | "118.0 125.0 | 128.2 | '131.2 1024 | 106.9) 1029 | lo4.0| 105.1 | 106.5| 107.5 | 108.5
- 50.0 31| 352 360| 342| 343 31.9[ 350 36. 4
P 2 I TS IO SRR IS SN ISR U, s

57.0 58.6 38.5 40.7 38.5 38.8 30.8 40.4 415 41.4

196.0 | 2014 144.2 | 146.3 | 1447 | 145.1 | 145.5 | 146.0 | 146.6 | 147.0
. . X . . . 63.2| 656{ 4821 481 | 482 481 | 48.1| 48.0| 481 8.1
State and local 119.2 . 1211 | 1237 | 1270 | 130.0 | 132.8 | 135.8| 96.0| 98.2| 96.5| 97.0| 97.4; 97.9| 984 98.9

Restofthe world____.____._.._.__. ... .. _ 10.6 13,3 11.3 11,1 13,0 12,4 13,7 14,2 4,8 5.9 5.3 5.1 5.9 5.6 6.0 6.2

» Preliminary, Note.—Table 2: “Final sales” is classifizd as durable or nondurable by typ2 of product H

1. Equals GNP in constant dollars measured as the sum of final products less GNP in “Change in business inventories” is classified as follows: For manufacturing, by the t}jpe o H
constant do]lars measured as the sum of gross product by industry. The quarterly estimates product produced by the establishment holding the inventory; for trade, by the ty DG[O
are obtained by interpolating tha annual estimates with the satistical discrepancy deflated  product sold by the establishment holding the inventory; for construction, durable; and for
by the implicit price deflator for gross domestic business product. other industries, nondurable.

2. Held constant at level of previous quarter. Table 3: The industry classification within the business sector is on an establishment basis
and is based on the 1967 Standard Industrial Classification.
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10 SURVEY OF CURRENT BUSINESS January 1977

1975 1976 1975 1976

1975 | 1976» | IIIL w I 1T 11T Ve 1975 | 19762 | 1II v I

II I Ve

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

Billions of dollars Billions of dollars

Table 4.—Relation of Gross National Product, Net National Table 6.—Net National Product and National Income by Sector in

Product, National Income, and Personal Income (1.9) Current and Constant Dollars (1.11, 1.12)
Gross national product _____._. 1,516.3(1,692, 4|1, 548, 7|1, 588, 2|1, 636, 2|1, 675. 2|1, 709. 8/1,748.5 1,355.0|1,512,7|1,384.3|1,418. 7|1, 462, 61, 497. 61,528, 21,562, 3
Less: 1,344.41,499, 3|1, 373. 0|1, 407. 6|1, 449, 6(1, 485, 1{1, 514, 51, 548, 1
Capital consumption allow-
ances with capital consump- 1,116.11, 248, 6.1, 142. 4|1, 170. 9|1, 207. 1|1, 237. 8|1, 261. 5{1, 288. 1
tion adjustment...___._____. 161.4| 179.8| 164.4| 169.5 173.6] 177.7| 18L.6| 186.2 1,073.2|1,203.1(1,094. 2]1, 122. 2|1, 163. 6|1, 189. 8|1, 215. 8| _______
Capital consumption al- Farm.._.._ e 38.5f 37.9] 43.1 42.6| 36.3| 42.3| 37.0| 36.2
lowances without capi- Statistical discrepancy. _._ 4.4 7.6 5.1 6.1 7.2 5.8 8.7 ...
tal consumption adjust- Residual ... ... b |l
TeNt. - eoeooee e 130.8| 142.0{ 132.3| 135.5| 137.5, 140.5/ 143.3| 146.6 Households and i 49.7)  55.9| 50.4] 5L.5| 53.3] 54.8 57.0/ 58.6
Less:Capital consumption Government. _______________ 178.5] 194.8! 180.1| 185.2] 189.2/ 192.5/ 196.0| 201.4
adjustment .. _______ —30.5 —37.8| —32.1| ~34.0| —36.1| —37.2| —~38.3| —39.6
Restofthe world______________ 10,6 13.3 1.3 11,1 13.0 12,4 13.7 14,2
Equals: Net national product. |1, 355.0(1,512,7|1, 384, 3|1, 418.7!1,462. 6|1, 497, 6|1, 528, 211, 562, 3
National income. . ..._._ 1,207, 6]1,349.4|1,233,41,264,6/1,304,7(1, 337, 41,362, 5| .. _____
Less: Indirect business tax
and nontax liability.__| 138.7| 149.7| 141.5] 144.1| 144.9| 148.2 151.0] 154.8 Domestic income_.___________. 1,197.01,336,1(1,222,1|1, 253,5|1,291,7|1,325,0/1,348,8|____.._
Business transfer pay- .
NS .o 6.3 7.1 6.4 6.6 6.8 7.0 7.2 7.4 Business_.. ... __. 968.7|1,085.4| 991.501, 016. 8|1, 049. 2|1, 077. 711, 095. 8] _____._
Statistical discrepancy. . 4.4 7.6 5.1 6.1 7.2 5.8 87 ... Nonfarm.. ---1 931.91,049.5] 950.2| 976.0|1, 014,91, 037. 4(1,060.5| . ____.
Farm 36.9] 35.9) 41.3] 40.8] 34.3] 40.2] 35.2] 33.9
Plus: Subsidies less current Households and institutions_ | 49.7| 55.9] 50.4| 51.5| 53.3| 54.8 57.0] 58.6
surplus of government Government_ _.___.__._.___. 178.5) 194.8) 180.1| 185.2| 189.2 192.5| 196.0 201.4
enterprises. ....o..... 2.0 1.2 2.1 2,7 .9 7 1.2 1.9
Restofthe world___________.__ 10.6| 13.3| 11,3 11,1} 13.0| 124! 13.7] 14.2
Equals: National income _._.__ 1,207.6(1,349,4|1, 233, 4(1, 264, 6{1,304.7|1,337. 4|1,362.5_______
Less: Corporate profits with Billions of 1972 dollars
inventory valuation
and capital consump- :
tion adjustments___... 91.6] 118.7| 105.3| 105.6( 115.1| 116.4| 1220/ ______ Net national product____. 1,070. 1|1, 138, 81,087, 111, 095. 81, 121, 8|1, 134, 3|1, 145. 7|1, 153, 5
Net interest._- hor et 74.6| 82.1 74.9| 75.8] 78.6| 80.3] 83.5! 86.0
Contributions for socia. Net domestic product__.._.____|1,065,3(1,132,9(1,081,9{1,090,7(1,115. 28, . .
insurance . ...........| 100.7| 122.8] 110.3| 1126/ 119.3| 121.4| 123.7| 126.8 P g ’ , ,115.9(1,128,7(1,139.7(1,147. 3
Wage accruals less dis- Business_ ... __._______._. 882.6| 045.9) 898,6| 906.8| 930.6| 942.4| 951.6 958.9
bursements. . ......--- .0 .0 .0 .0 .0 .0 .0 -0 Nonfarm. . 855.3| 916.6| 860.6/ 879.5 902.3| 014.7| 921.8|.______
Farm 25. 4 26.3 27.2 25.4 25.5 26.0 26.1 27.5
Plus: Government transfer Statistical discrepancy - - | oo | e el
payments to persons..| 168,9 184.2| 172.7| 176.0| 181.8) 180.6| 185.2| 189.2 Residual 1.__........ .. _. 1.8 3.0 1.8 1.9 2.8 16 3.8 ...
Personal interest income.| 110.7| 123.1] 111.0| 114.4| 118.0| 120.7| 125.0| 128.7 Households and institutions.| 38.5| 40.7] 385 38.8 30.8] 40.4] 41.5/ 41.4
Net interest.____..___. 74.6| 821 749 758 786/ 80.3| 83.5 86.0 Government_ _______........ 144.2 146.3| 144.7| 145.1| 145.5| 146.0, 146.6] 147.0
Interest ptaitd by gov-
ernment to persons Restofthe world__._._____.____ 4.8 5.9 5. 5.1 . . . .2
and businessl_) ....... 32.8 3.6 383.3) 354 37.0 383 389 40.0 3 5.9 5.6 6.0 6
Less: Intt)erest received National income_ __.____} 950,0|1,012,7| 966,8| 973,7| 997.0|1,009,9/1,018.,4j_ .. ___
v govern-
ment........_. 19.5{ 2L.9| 20.0) 20.2f 2.1} 2L7| 222/ 228 Domesticincome. .. .. __ 945,2(1,006.8/ 961.5 968.6 991.1[1,004,2{1,012.5|.____..
Interest paid by con- .
sumers to business_.| 22.8] 24.4| 22.8) 23.3) 23.4} 23.9; 248 255 Business....... ... 762.5| 819.8| 778.8| 784.7| 805.8) 817.9| 824.4| __.__
Dividends. ..._.__.___._. 32.1| 35.1| 326 322 331 344 354/ 377 Nonfarm - | 7857 792.6{ 749.5| 758.1| 778.9] 790.3[ 796.9{ ... ..
Business transfer pay- . - Farm__ . . _______.__.. 26.8| 27.8] 28.8] 26.7| 26.8 27.6| 27.6; 29.1
ments. ..o 6.3 7.1 64 66 68 7.0 7.2 7.4 gouseholds andinstitations_| 38.5| 40.7| 38.5 388 39.8) 40.4] 415 41.4
rovernment_._______....___ 144.2] 146.3| 144.7 .1 . X 146. 7.0
Equals: Personal income. .. ._. 1,249.7]1,375. 411, 265, 5/1, 299, 7|1, 331, 3|1, 362, 0|1, 386, 0|1, 422, 1 ¢ ¢ 6 " 145 145.5) 146.0| 146.6) 147
Restofthe world ... __._ ... 4.8 5.9 5.3 5.1 5.9 5.6 6.0 6.2
Table 5.—Relation of Gross National Product, Net National Product

i i nstant Dollars (1.10) - 1. Equals GNP in constant dollars measured as the sum of final products less GNP in
and National Income in Co a ( ) constant dollars measured as the sum of gross product by industry. The quarterly estimates
[Billions of 1972 dollars] are obtained by interpolating the annual estimates with the statistical discrepancy deflated

hy the implicit prica deflator for gross domestic business product.

. NoOTE.— Table 6: The industry classification within the business sector is on an establish-
Gross national product. ... 1,191.7(1, 265. 0|1, 209, 31, 219, 21, 246. 31, 260. 0|1, 272,211, 28L.5 1011 hasis and is based on the 1967 Standard Industrial Classification.

Less: Capital consumption
allowances with capi-
tal consumption ad-
justment_ ... 121, 5 126,2| 122.2| 123.4] 124.5) 125.6] 126.5 128.0

Equals: Net national product. . _|1,070, 1|1, 138, 81,087, 1|1, 095, 81, 121. 81, 134. 3|1, 145, 7|1,153. 5

Less: Indirect business tax
and nontax liability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government

enterprises. _........-- 118.2 128.1{ 118.5| 120.1| 122.0f 122.8 123.4] 1241
Residual 1. ... 1.8 3.0 L8 L9 2,8 1.6 3.8 ...
Equals: National income__.___| 950,0[1,012,7| 966,8/ 973.7| 997.0]1,009.9,1,018,4 ...

» Preliminary.
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Table 7.—National Income by Type of Income (1.13)

Table 8.—Gross Domestic Product of Corporate Business—Con.

National income.__....... 1,207, 6(1,349,4|1, 233, 4]1,264,6(1,304,7(1,337,4(1,362,5|_______
Compensation of employees._.| 928,8(1,028,4] 935.2; 963.1) 994,4(1,017,2|1,037,5/1,064.5
Wages and salaries..__._.__. 806.7| 890.4| 811.7| 836.4| 861.5| 881.1| 897.8| 921.0

Government and govern-

ment enterprises__.____. 175.8| 190.7| 177.3| 182.2 185.4| 188.7| 1917} 197.0

Other ... ... 630.8| 699,7| 634.4| 654.1| 676.1] 692.4| 706.1| 724.0
Supplements to wages and

salaries........o........ 122.1) 138.0| 123.5/ 126.7| 132.9; 136.2| 139.6| 143.5

Employer contributions

for social insurance...... 59.7| 67.9| 60.2) 6L.6 659 67.1 68.6 70.2

Other labor income._.......| 62,5/ 70.1| 63.3| 65.2| 67.1] 69.0f 71.1 73.3
Proprietors’ income with in-

ventory valuation and cap-

ital consumption adjust-

ments_ ... _.....oeona- 30.2) 96,7 955 97.2| 93,2 100.3] 96,1 97.1
Farm. oo 24.9) 22,8 29.2) 28.3] 2.9 27.5] 217 20.3

Proprietors’ income with

inventory valuation ad-

justment and without

capital consumption ad-

28.6| 27.0/ 33.1] 323 26.1] 3L7 259 24.5
~3.8] ~4,2| —3.9] —41f —4.2| —4.2| —4.2] -4.2
) 65.3[ 73.8{ 66.3| 69.0] 71.4| V2.8 74.4| 76.8

Proprietors’ income ‘with-

out inventory valuation

and capital consump-

tion adjustments...._._. 65.2| 741 66.1] 69.2) 711l 73.2| 74.6| 77.5

Inventory valuation

justment............_.__ -11 =12/ -1l -—-L2} —7 -13] —-12] -L.7

Capital consumption ad-

justment._ ... ____. 1.3 Y 1.2 1.0 .9 .9 .9 .9
Rental income of persons with

capital consumption ad-

justment_______.____...... 22,4 23,5 22,4/ 229 233 231 23.4| 24.3
Rental income of persons.._. 37.0{ 40.5/ 37.3| 388.4[ 39.8| 39.6| 40.6{ 42.1
Capital consumption ad-

justment._ ... ... ... —14.6; —17.0| —14.9| —15.5| —16.3| —16.5| —17.2| —17.8
Corporate profits with inven-

tory valuation and capital

consumption adjustments_| 91.6] 118,7| 105.3| 105.6] 115,1| 116,4| 122,0{.__..__
Corporate profits with in-

ventory valuation ad-

justment and without

capital consumption ad-

justment 103.1 134.2| 117.9{ 119.1

Profits before tax._ -1 114.5| 148.8| 126.9; 131.3

Profits tax liability...__.] 49.2| 64.7| 54.8] 57.2

Profits after tax__. 65.3] 84.0| 721 74.1

Dividends..........__. 32.1| 35.1| 32.6| 32.2

Undistributed profits. 33.2| 48.9/ 39.5| 4L.9

Inventory valuation ad-

justment._._____________ —11.4{ ~14.6| —9.0| —12.3
Capital consumption ad-

justment....._.._________. —11.5| —15.5] —12.6{ —13.5 —15.7| —16.4
Netinterest.._......______.... 74.6; 82,1} 74.9| 75.8| 78.6| 80.3 83.5 86.0
Addenda:

Corporate profits with inven-

tory valuation and capital

consumption adjustments:

Profits after tax._.__ - 42.4| 53.9| 50.4| 48.4| 53.7 52,9 56.9_______

Undistributed profits__._____ 10.3 18.8 17.9 16.2 20.6 18.5 2.5 ..
1975 1976

1975 (1976»| III | IV 1 II III ’I\'p

Seasonally adjusted at annual rates

Billions of dollars

Table 8.—Gross Domestic Product of Corporate Business (1.15, 7 .8)

Gross domestic product of corpo-
rate business____________________

Capital consumption allowances with
capital consumption adjustment_____

Net domestic produet.._._____________
Indirect business tax and nontax
liability plus business transfer
payments less subsidies. _
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911.0{1025. 3| 932.1| 957, 5| 991, 0(1014,8(1036.8

100.9{ 112.8} 103.1| 106.4| 108.8] 111.6] 113.9| 116.9

810.0 912.5| 8289 851.2| 882.2| 903.2| 922.9

100.8] 108.6{ 103.1] 105.2| 105.2| 107.7| 109.4| 112.3

Net domestic product—Continued.
Domestic income____________________

Compensation of employees__.._..
‘Wages and salaries. .__________._
Supplements to wages and sala-

Corporate profits with inventory
valuation and capital consump-
tion adjustments -

Profits before tax_______
Profits tax liability.
Profits after tax.._
Dividends._______.__
Undistributed profi
Inventory valuation adjust:
Capital consumption adjust-
ment . ...

Net interest.. .. . ...

Gross domestic product of finan-
cial corporate business!_.___..

Gross domestic product of non-
financijal corporate business__.

Capital consumption allowances with
capital consumption adjustment.._._

Net domestic product_ ... _._____._._
Indirect business tax and nontax
liability plus business transfer
payments less subsidies..___.__._.
Domestic income.___._._....._.......
Compensation of employees._.....
‘Wages and salaries__.__..___.___.
Supplements to wages and sala-

Corporate profits with inventory
valuation and capital con-
sumption adjustments

Profits before tax.__.__... -
Profits tax liability___._..____.
Profits after tax_ .. ...._._..__.

Dividends._..._..__.________
Undistributed profits.__..___

Inventory valuation adjustment.

Capital consumption adjust-
ment. ... ___..___..

Gross domestic product of non-
financial corporate business. _.

Capital consumption allowances with
capital consumption adjustment_____
Net domestic product___ .. ..._..___..
Indirect business taxes and nontax
liability plus business transfer
payments less subsidies.._._.___._

Current-dollar cost and profit
per unit of constant-dollar
gross domestic product 2. _____

Capital consumption allowances with
capital consumption adjustment_.___
Net domestic product. ________________
Indirect business tax and nontax
liability plus business transfer
payments less subsidies_.__....___.
Domesticinecome ... _________.___
Compensation of employees._.._._
Corporate profits with inventory
valuation and capital con-
sumption adjustments...._._.
Profits tax liability_.____..._..__
Profits after tax with inventory
valuation and capital econ-
sumption adjustments______.__

Net interest. ... ... ...

709. 2| 803.9| 725.8| 746.0| 777.0| 795.5| 813.5|.___._
612.7, 680.3| 616.0| 635.0| 657.9| 673.9| 686.3| 703.3
524.9| 581. 1/ 527.5| 544.1| 562. 4| 575.9| 586.0( 600.1
87.8| 90.3| 88.5/ 90.9| 95.5| 98.0| 100.3| 103.2
85.4| 111.3 98.8| 99.2] 107.4| 109.6 3

108. 4| 141.4| 120. 4 125.0| 133. 4| 139.4 .

49,2 64.7| 54.8| 57.2| 61.4f 63.5 3

50.1| 76.7| 65.6! 67.8] 72.0] V5.9 7.9 _._._
29.8| 32.8] 30.2f 29.9| 28.9| 32.7| 33.8/ 35.7
20.3| 43.9| 35.4| 37.9/ 43.1] 43.2] 4.2 _____
—11.4(—14.6| —9.0(—12.3{—11. 5{—14.4{~12.6{—20.0
~11.5/—15.5|—12. 6/~13. 5|—14. 5|—15. 4/—15.7|—16. 4
1.1 12.2] 1.0 1L7] 11.7) 12.0[ 12.4f 12.7
40.6] 42,7| 40.0| 41.5( 42,0 42,0/ 43.0/..._ ..
870.4| 982.6| 892,0| 916.1( 949,0| 972, 8 993.8)_ .. .__
96.6| 107.9] 98.7f 101.9| 104.2| 106.8! 108.9| 111.6
773.8| 874.8| 793.3| 814. 2| 844.8| 866.1| 885.0(..._..
03.4| 100.5/ 95.6] 97.5| 97.4| 99.7| 101.2{ 103.8
680. 4| 774.2| 697.7| 716.7| 747.4| 766.4| 783.7|. ...
577.1| 641.5| 580.3| 598.5) 620.3| 635.4] 646.9( 663.2
494, 6| 548,1| 497. 2| 513.0[ 530. 5| 543.2 552.6) 566.1
82,5 93.3) 83.2| 85.5| 89.9) 92.2| 94.3} 97.1
72.5| 97.0| 86.6) 86.1{ 93.2

95.5( 127.2| 108.3| 112.0( 119.4

39.7| 54.4| 45.8/ 47.6] 511

55.8| 72.7| 62.5] 64.4] 68.3

20,0 32.0| 29.11 28.6[ 28.2

26.7| 40.8| 33.4| 359/ 40.1
—11.4|—14,6| —9.0|—12.3{—11.5
—11.6{—15,6{—12.7|—13.6(—14.7

30.8 35.8 30.8] 32.0f 33.9

Billions of 1972 dollars
676.8| 726.8| 688,9| 6961 713,9| 725.7| 73L.5|.__...
72.6] 75.8| 73.0/ 73.8| 74.6| 75.4] 76.2| 7.1
604. 2| 651.0| 616.0| 622. 3| 639.3] 650.3| 655.3; . -.--
78.5! 82.1} 78.9| 79.8| 81.3| 82.0f 82.2| 82.7
525.7| 569.0| 537.0| 542.5| 558,0| 568.3| 573.1f.._...
Dollars

1,286 1,352 1.295| 1.316] 1.329; 1341} 1,359 __ ...
.143] .148] .143) .146| .146) .147) .149

1.143| 1.204| 1.151| 1.170| 1.183( 1.193| 1.210|-
.138| .138| .139| .140 .136

1.005| 1.035( 1.013| 1.030| 1,047

.853| .883] .842| .860f .869

.107| .133) .126| .124| .131] .132| .137|._.._.
~059| .075| .066| .068 .072| .074| .075.._._.
048] .059| .059f .055 .059f .058 .062f._ ...
L045| .049| .045| .046| .047| .049| .050|-....

? Preliminary.

1. Consists of the following industries: Banking; credit agencies other th
and commodity brokers, dealers, and services;
companies; small business investment companies;

2. Equals the deflator for gross domestic produ

the decimal point shifted two places to the left.

an banks; security

insurance carriers; regulated investment
and real estate investment trusts. .
ct of nonfinancial corporate business with



12 SURVEY OF CURRENT BUSINESS

January 1977

1975 1976

1975 | 19767 | III v I I

IIT

184

Seasonally adjusted at annual rates

Billions of dollars

1975

1975

1976

19767

III v

I

It

Ve

Seasonally adjusted at annual rates

Billions of dollars

Table 9.—Auto Output in Current and Constant Dollars (1.16, 1.17)

Autooutput.__..____.___. 45.8 1 62,8 | 52,0 510 61.2 | 64.3{ 61.0 64,4
Finalsales._._.___._ ... .. ... 47,2 | 61,6 | 50,0 | 51.8 | 59.7 | 6L9 | 62.2 62,8
Personal consumption ex-
penditures_ . ___...__ ____] 40.3 54.8 | 42.8| 45.1 | 52.6 | 54.9| 552 56,3
New autos._-..___.._ ... 29.7 39.1 3.5 | 32.6| 39.4( 39.7| 38.8 38,4
Net purchaesof usedautos.] 10.5 | 157 { 11.3 | 12.4] 13.2 | 15.3 | 16.4 17,9
Producers’ durable equip-
ment_. .. ____ 80| 88| 89| 81] 94| 89| 91 8.0
New autos- ... _.__ 13.0 16.1 148 14.0| 15.4 16.0 16.6 16,7
Net purchases of used
A0S o - oo ~5.0 | —7.3] ~5.8| ~5.9| —6.0| =7.0} —7.5 | —8.¢
Net exports 1.6 -256(—-23|—-1.9|—-28]-25!-26]| -2,
Exports. __ 5.5 6.4 5.8 6.2 6.1 6.5 6.5 6.6
Imports._ .. 7.1 8.9 8.1 8.2 8.9 9.0 9.1 87
Government purchases of
goods and services_________ .5 .5 .5 5 .6 .5 .6 5
Change in business inventories
of new and used autos_.___ —13 L1 20| —-.8 L5 2,4 | ~11 17
OW e meaeam —-1.5 1.1 L7 ~11 1.3 2.4 —-.9 1g
Used. . oo .2 .0 .3 .3 .2 0| -2 =1
Addenda,
Domestic output of new
autos ... 37.4 50.8 | 43.5| 41.3 50.7 51.9 | 48.8 51 7
Sales of imported new
autos? _......__..___.j 10.3 11. 4 10.9 10.0 10.0 1.5 12.4 11,4
Billions of 1972 dollars
Autooutput_._.________.| 39,7 50,2 1 45.0 42,6 | 50.4 | 5L8 48,7 50.1
Finalsales_ _.__________________ 40.8 49.5 43.2 ) 43.4 ) 49.5 ] 50.1 | 49.7 48.8
Personal consumption ex-
penditures..... ... 33.4 41.6 i 35.3 36.1 | 41.7 | 42.1 41.6 41.2
Newautos...............-} 25.9) 32.0 | 27.4 27,6 32.7| 32.8| 317 30.7
Net purchases of used
autos 7.5 9.7 8.0 8.5 9.0 9.3 9.8 10.5
Producers’ durable equip
ment 7.5 8.4 8.5 7.5 8.4 8.5 8.7 7.8
New autos......---———.-..| 1.3 | 13.2 | 12.8 11.8 12.7 13.2 | 13.6 13.3
Net purchases of used
—3.8| —4.8| —4.3 —4.3| —4.3 | -47| —4.8 -5.5
—.6 -8 -11 -6 —-L1 -9 ~1L1 -7
4,7 5.3 4.9 5.2 5.1 5.4 5.3 5.2
5.3 6.2 6.0 5.8 6.2 6.4 6.3 5.9
goods and services. - ..__. .5 .5 .5 .4 .5 .5 .5 4
Change in business inventories
of new and used autos.._.| —1.1 W7 1.8 —.8 9 L7 —.9 L3
OW L - -1.2 7 1.6 | ~1.1 7 1.7 —-.8 1.3
Used._.__ .1 .G .2 .2 2 .0 -1 -.1
Addenda:
Domestic output of new
autos ... _____... 32.56 | 416/ 37.7 35.0 | 42.2 | 429} 39.9 41.3
Sales of imported new
autos? . _ . ___ . _____._ 8.9 9.3 9.5 8.5 83 9.5 10.1 9.3
»Preliminary.

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and

government purchases

3. Consists of agriculture, forestry, and fisheries; mining; contraet construction; and man-

ufacturing.

4. Consists of transportation; communication; electrie, gas, and sanitary services, and

trade.

5. Consists of finance, insurance, and real estate; services; and rest of the world.

NotE.— Table 10. The industry classification of wage and salary disbursements and pro-
prietors’ income is on an establishment basis and is based on the 1967 Standard Industrial

Classification.
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Table 10.—Personal Income and Its Disposition (2.1)

Personal income._______.

Wage and salary disburse-

Commodity-producing in-
dustries 3_.
Manufacturin,
Distributive industries ¢_ _ ..
Service industries 5. ...
Government and govern-
ment enterprises. ...

Other labor income......_..._.

Proprietors’ income with in-
ventory valuation and
capital consumption ad-
justments__.____.____._.__

Farm_ . ... ...
Nonfarm.___.....____.._____

Rental income of persons with
capital consumption adjust-
ment. ... ... ___..___...

Dividends____.______.____.____
Personal interest income_. ...

Transfer payments____________

Old-age, survivors, disa-
bility, and health insur-
ance benefits._.._.___.____

Government unemploy-
ment insurance benefits_ __

Veterans benefits..._....___.

Government employee re-
tirement benefits..._.__._.

Aid to families with depend-
ent children..

Less: Personal contributions
for social insurance. ..

Less: Personal tax and nontax
payments___.______.__

Less: Personal outlays.____.._

Personal consumption ex-
penditures. _._...__.......
Interest paid by consumers
to business._.__._.._ I,
Personal transfer payments
to foreigners (net)._.__....

Equals: Personal saving._._._.

Addenda:
Disposable personal income:

Total, billions of 1972 dollars.
Per capita:
Current dolars.._.._______
1972 dollars. . ... ...

Population (mid-period,
millions). ... ...

Personal saving as percentage
of disposable personal in-

1,249.7

806.7

22,4

32.1
110,7

175.2

8L 4
17.3
14.5
22,1

9,2
30.8
50.0

168.8

1,080, 9

996, 9)
973.2

22.8

84.0

865.5

5,062
4,007

213.5

7.8

1,375.4
890, 4

304.8
237.0
214.9
180.0
190.7

70,1

96,7

22.8
73.8

23,5

35.1
123,1

191.3

93.0

15,6
15,0

25.0
9.8
32.9
54,9
193.6

1,181, 8
1,104,0

1,078.6
24. 4

11
7.8

890.7

5,494
4,141

215.1

6.6

1,265, 51,299, 7
811,7| 836.4

276,2| 285.8
212, 5| 220.3
196.8( 202.3
161.31 166.1
177.3| 182.2

63,3] 65,2

95.5| 97,2

29.2| 28.3
66.3 69.0

22,4 22,9

32.6| 32,2
111,0| 114,4

179.1; 1825

84,7] 86.3
18.4) 17.7
14.2| 15.0
22.4| 23.3

9.4 9.7
30.0] 30.5
50,1, 5L0

174,0| 179.8

1,091, 51,119, 9
1,011, 11,036, 2

987.3(1,012.0
22.8 23.3
.9 .9
80.5| 83.7

857.11 867.5

5,105 5,227
4,04

213.8 214.2

7.4 7.5

1,333
8615

205.3
229.6
208.3
172.4
185.4

67.1

93,2

21.9
7.4

23.3

33.1
118.0

188.6

88.1

17.7
16.0

23.8
9.8
33.2
53,4
183.8

1,147.6
1, 068.0

1,043.6
23,4
1.0
79.5

880. 4

5,347
4103

214.6

6.9

1,362.0
881.1

302.9
235.6
212.8
176.7
188.7

69,0

100,3

27,5
72.8

23,1

34.4
120,7

187.6

89.5

15.3
14.7

24.9
9.7
33.4
54,3
189.5

1,172,5
1,089, 6

1,064.7
23.9

1.0
82.9

890.5

5,455
4143

214.9

7.1

1,386, 0
897.8

307.0

9.1

217
74.4

23.4

35.4
125.0

192.4

95.8

14.7
14.4

25.5
9.9
32.2
55,2
195.8

1,190,2
1L,114.3

1,088.5
24.8

L1
75.8

892. 0!

5, 526
4,142

215. 4

6.4

1,422,1

921,0

314.0
243.8
221.8
188.3
197.0

73,3

97.1

20.3
76.8

24,3

37,7
128,7

196, 6

98. 4

14.7
14.9

25.9
10.0
32.6
56,6
205,3

1,216,9
1,144,0

1,117.5
25.5

L1
72,9

900. 2

5,839
4,171

215.8

6.0
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Table 11.—Personal Consu

mption Expenditures by Major Type of Product in

Current and Constant Dollars (2.3, 2.4)

Personal consumption expenditures..._.__.. 973.2 [1,078.6 | 987,3 |1,012,0 |1,043,6 |1,064,7 [1,088,5 |1,117.5 ] 770,83 | 812,9 | 775,3 | 783,9 | 800,7 | 808.6 | 815,7| 826.6
Durablegoods. ... 1817 | 156.3 | 136.0 | 1418 | 151.4 | 155.0 ( 157.6 | 1612 11L9| 125.7 ) 115.1 | 118.0 | 1243 | 1252 | 126,2| 127.0
Motor vehicles and parts..__._.__. 4 532 70.6| 5631 59.2| 68.0| 70.4| 7L7| 72.4] 44.7| 549| 47.2| 48.2| 548 552 55.4| 54.2
Furniture and household equipment - 57.6 62.9 58,2 60.6 61.2 62.3 62.9 65.1 49.5 52.0 49.9 51.3 51.0 51.6 52.0f 53.5
Other oL 2.0 228 25| 220{ 22.2| 223| 230 27| 17.8| 188 | 181 185} 185 184 18.9] 19.3
Nondurable goods.. ... 409,1 | 440.3 | 414,6 | 421.6 | 429.1 | 434,8 | 441.8 | 455.5| 306.1 | 319.1 | 3068 | 309.5| 314.6 | 317.6 | 318,9 325.5
ood ... 209.5 | 224.5 | 2108 | 215.2 | 219.2 | 223.1 | 225.2 | 2380.4] 150.5 | 158.3 | 150.4 | 15L.9 | 155.3 [ 157.7 | 158.6; 1615
Clothing and shoes_._..__... 70.0 | 7.3 7L3| 7.0 735{( 732 79| 785 6.3| 638 621 63.4 | 633! 626 63.8] 65.6
Gasolineand oil._.._..____.. 389 | 4.4| 39.2| 39.9| 401 | 40.3]| 4Le 43.6 24.8| 25.2| 240 240| 25.0| 254 25.1 255
¥uel oil and coal. 0.1 1.8, 108 10.2} 1L2| 1L0| 19! 13.2 5.1 5.6 5.3 4.9 5.5 5.3 5.5/ 6.0
80.6 | 87.3| 8..6| 8.3 85.0( 8.2 8.2 8.7 644| 662 649 655) 655 665 66.0] 66.9
432.4 | 482,0 | 436.7 | 448.6 | 463,2 | 4749 | 489.1 | 500.8| 352.4 | 368,1| 353,4 | 356,4 | 361.8 | 3658 | 370,6, 3742
150.2 [ 165.8 | 151.8 | 155.8 | 159.7 | 163.9 | 167.8 | 171.7{ 128.6 | 1344 129.3 | 130.7 | 1821 | 133.8 | 1352 136.4
Household operation 63.9| 71.6| 650| 65.9| 684, 69.6! 728 754| 501 521 50.4| 50.1| 511} 5.4 52.5| 53.5
Electricity and gas 28.9| 821} 295| 29.6| 3L0| 30,6 32.6| 341} 20.6| 20.9| 20.7| 20.2| 2.0, 20.3 20.8| 21.4
35.0| 30.5| 3.5| 3.3 37.4| 39.0| 403 4.3} 205 3.2 29.7| 29.9| 300} 3.1 31.6| 321
34.0| 37.5| 34.1| 3.0 365 37.0( 37.8| 386 288| 29.6; 287 2891 20.5] 205 29.6| 29.7
184.2 | 207.2 | 185.8 | 1919 | 198.6 | 204.3 | 210.7 | 215.1| 145.0| 1520 1450 | 146.8 | 140.0 | 151.1 | 153.4] 154.5

1975 1976 1975 1976
1975 (19760 IIT | IV I II | IIT [ IVe 1975 (19762 IIL | IV I il | III | IV

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Table 12.—Federal Government Receipts and Expenditures (3.2)

Receipts_ ... ...

Personal tax and nontax receipts
Income taxes..___...._. e
Estate and gift taxes_ ___..
Nontaxes._

Corporate profits tax aceruals.._....__.

Indirect business tax and nontax
accruals

Nontaxes_ - ... ...

Contributions for social insurance

Expenditures. .. _.._.____.________

Purchases of goods and services._..__..
National defense __.._._..__...
Compensation of employees
Military .
Civilian
Other..._

Nondefense_ _._.......__.._.._______
Compensation of employees.
Other. ... ... ...

Transfer payments
To persons........
To foreigners.

Grants-in-aid to State and
governments

local

Net interest paid

Interest paid_ ... ___________

To persons and business. _

To foreigners .
Less: Interest received by Govern

ment

Subsidies less current surplus of
Government enterprises
Subsidies. ... _..__

Less: Current surplus of Vi
ment enterprises__..__...__..

Less:Wage accruals less disbursements.

Surplus or deficit (), national
income and productaccounts...

Social insurance funds
Other funds

286.5

125.7
120.7

0 b
Lo

e
@&t

-71,2

—12.6
~58.7

3306

139.8

—58,3

—-12.9
—45.5

145.3
5.4 5.0

2977

130. 5
125.5

3067

135.1
130. 0|
5.0

316.5

137.7
132.5

324.6

141. 9
136.6
5.2

333.8

147.2
141.5
5.6

6.7
4, 5

=21

—66.0

—16.0
—50.0

—69.4

—-16.7
~62.7

—63.8

-13.7
—50.1

—54.1

—10.4
—43.7

~57.4

~13.6
—43.8
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Table 13.—State and Local

Government Receipts and Expendi-

tures (3.4)

Receipts. - ... ...

Personal tax and nontax receipts...._.
Income taxes
Nontaxes_ _.....-.

Corporate profits tax accruals_........

Indirect business tax and nontax

Federal grants-in-aid..........._...._.
Expenditures_ ... __._._._.. ...
Purchases of goods and services__._..._

Compensation of employees._
Other. ..o

Transfer payments to persons.........

Net interest paid.. ... ... ...
Interest paid_ ... ...
Less: Interest received by govern-

ment. .. .. ...C

Subsidies less cturent surplus of

government enterprises
Subsidies. . _..._._._..
Less: Current surplus
ment enterprises _._.__......

Less: Wage accruals less disburse-

Surplus or deficit (—), national
incomeand productaccounts. ..

Social insurance funds........._._.....
Other funds. .. . oo

245.0
44.7

14.4
6.3

7.7

251, 6

46.1
25.1
14.7

6.3

8.3

254.3
47.6

260.5

118.7
53.8
53.9
11.0
16.0
58.0

237.2

293. 4
99.7
2.2

—6.0
10.2

16.2

122.0
55.8
55.1
11.1
16.4
58.8

239, 5| 245.0f 249, 3| 252,4

225.5

127.0
98.5
24.6

—6.2
10.3

16.6

12,7

13.2
-6

13.9

7.9

13.11 12.3
.8] —4.4

12.2

12,7
—.6

» Preliminary

1. Includes fees for licenses to import petroleum and petroleum products.
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Table 14.—Foreign Transactions in the National Income and
Product Accounts (4.1)

Table 16.—Inventories

and Final Sales of Business in Current and
Constant Dollars (5.9, 5.10)

Receipts from foreigners_| 148,1 | 1619 | 148,2 | 153,7 | 154.1 | 160,3 | 167.7 | 165.6
Exports of goods and services.| 148.1 | 161.9 | 148.2 | 153.7 | 154.1 | 160.3 | 167.7 | 165.6

Merchandise............_._. 107.1 [ 114.1 | 106.4 | 110.6 | 107.8 | 1i3.9 | 118.8 | 116.1

Other ... .. .__...... 409 | 47.8| 41.8| 43.1 46.3| 464 48.9 49.6
Capital grants received by the

United States (net)...._.__. 0 0 0 0 0 0 [\] 0

Payments to foreigners__| 148,1 | 1619 | 148,2 | 153,7 | 154,1 | 160.3 | 167.7 | 165.6
Importsofgpods and services_| 127.6 | 155.1 | 126.8 | 132.7 | 145.7 | 151.0 | 163.0 | 160.4

Merchandise.....___.______. 98.2 1122.3 | 98.0 | 101.8 | 113.8 | 118.5 | 129.8 | 127.0

Other___._._ . __ ... 204 328) 287 309 31.9 32.5| 33.2 33 .4
Transfer payments (net)..__.. 4.0 4.2 3.8 4.0 4.1 4.1 4.4 4.3

From persons (net)_..._._._ 9 1.1 9 9 1.0 1.0 1.1 1.1

From government (net)____. 3.1 3.2 2.9 3.2 3.1 3.1 3.4 3.2
Interest paid by government

to foreigners_ ___.___.._..___ 4.5 4.3 4.5 4.4 4.4 4.4 4.4 4.2
Net foreign investment__. .. .. 11.9 | —-1.71 131 | 126 | —-.2 8 —41| —3.2

Table 15.~—~Gross Saving and Investment (5.1)

Grosssaving____________ 191,2 | 2319 | 204.6 | 208,0 | 222,1 | 234,2 | 234,2 [ ______
Gross privatesaving. ___.______ 255.6 | 276.4 | 262,7 | 269.4 | 273,8 | 279,1 | 278,9 | ._..._
Personal saving_ ___.__._..__ 84.0| 77.8| 80.5 | 8.7( 7951 82.9 | 75.8 72.9

Undistributed corporate
profits with inventory
valuation and capital
consumption adjust-

ments_.._ ... ... 103 | 188 | 17.9| 16.2 | 206 | 185 21.5 |.__..__
Undistributed profits___| 33.2 | 48.9 | 39.5| 41.9 | 46.6 | 48.3 49.7 | ___.__
Inventory valuation ad-

justment___._.________ —11.4 |{~14.6 | —9.0 |—12.3 |—11.5 |—14.4 [—-12.6 | —20.0
Capital  consumption

adjustment . ___._____._ -11.5 {—15.5 |—12.6 |~13.5 [~14.5 |~15.4 |-15.7 | —16 .4

Corporate capital consump-
tion allowances with capi-
tal consumption adjust-
mento.__ ... ____... 100.9 | 112.8 | 103.1 | 106.4 | 108.8 | 111.6 | 113.9 | 116.9

Noncorporate capital con-
sumption allowances with
capital consumption ad-
justment ... _.___.______.. 604! 67.0| 613! 63.2| 648 66.1 1 67.7 69.3

Wage accruals less disburse-
ments

Government surplus or deficit
(=), nationa income and
product accounts —44.5 | —58,1 |—61.5 | —51,6 |—44,9 |—44,7

Federal _.__._._.___._.. 2 {—58.3 |~66.0 |—69.4 | -63.8 |—54.1 {—57.4
Stateandlocal. ____ .. ______ 6.9 13.9 7.9 7.9 12.2 9.21 12.7

Capital grants received by the

United States (net)_._______. [] 0 0 0 0 0 (] 0
Gross investment. . ___._ 195.6 | 239.5 | 209.8 | 214.0 [ 223,4 | 240.0 | 242.9 | 245.8
Gross private domestic invest-
ment_ - _.__ ... ... 183.7 | 241.2 | 196.7 | 201.4 { 229.6 { 239.2 | 247.0 249.0
Net foreign investment_.______ 119 | —-1.7| 13.1¢( 126 | —.2 81 —4.1 —-3.2
Statistical discrepancy. . 4.4 7.6 5.1 6,1 7.2 5.8 8.7 | _..._
» Preliminary.

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dotiar change
in business inventories (CBI) component of GNP. The former is the difference hetween two
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarterly rates, whereas CBI1 is stated at annual rates.

2. Quarterly totals at annual rates.

3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small
amount of final sales by farms.

NOTE.—Table 16: Inventories are classified as durable or nondurable as follows: For manu-
facturing, by the type of product produced by the establishment holding the inventory; for
trade, by the type of product sold by the establishment holding the inventory; for construc-
tion, durable; and for other nonfarm industries, nondurable. The industry classification is
based on the 1967 Standard Industrial Classification.

Table 17: Theindustry classification of employees, proprietors’ income, and rental income is
on an establishment hasis; the industry classification of corporate profits and net interest is on
company basis. The industry classification of these items is based on the 1967 Standard
Industrial Classification.
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Inventories!. __________.

Nonfarm. ... ...
Durable goods_.__

‘Wholesale trade__ ... _._..___
Durable goods____
Nondurable goods_..____

Retail trade____._.____.._._.
Durable goods___.
Nondurable goods.__.._.

Durable goods_ . _
Nondurable goods._....._.

Manufacturing ... ...
Durable goods...
Nondurable goods

‘Wholesale trade______.___._.
Durable goods... B
Nondurable goods._.._._

Retailtrade . _.___._______...
Durable goods__.__....._
Nondurable goods. ... _.

Final sales? ... ____.._.

Ratio of inventories to
finalsales . ___________
Nonfarm3_ . ... . .. ...

426.8

63.3
363.5
263. 4
160. 1
188.5

120.8
67.7

1,344.7

317
. 270

452,9
62.3
390.6
216, 1
174.5
199.7
126.8
72.9
70.4
27.3
82,2
36. 4
45.8
38.3

1,428.0

317
. 274

1,466,3

.315
.273

Billions of 1972 dollars

290.3
42.6
247.7

142.4
195.3

23.1
1,035.7

. 270
. 239

298,2
42.7

256.5
143.9
1116

126.4
82.0
44.4

47.4
29.7
17.7

58.2
25.8
32.4

23.5

1, 068, 0

.279
. 239

299.4
42,5

256.9
145.3
111.6

127.5
82.8
44.6

47.8
29.8
18,0

57.9
26.1
31.8

23.7

1,082, 2

. 277
.237

Table 17.—National Income Wit
justmen

Capital Consumption Ad-
ndustry (6.

National income without
capital consumption ad-
justment_______ ... ..

Domestic income_ _.__...__.__.

Agriculture, forestry, and
fisheries. .. ... .__._._.
Mining and contract con-
struetion_ . ... ... ...

Manufacturing_._.__..._._._..
Nondurable goods
Durablegoods_......_..__....

Transporatation. - ...._.._..._
Communication...._.__.......
Electrie, gas, and sanitary
services. ... .oo....

Wholesale and retail trade
Wholesale trade...._..
Retailtrade. ... _____._._.

Finance, insurance, and real
estate
Services
Government and govern-
ment enterprises. _..___.._

Restofthe world.._.____......

1,296,7
1,285.6

48.7
82.0
329.2
137.1
192.1

48.0
27.2

23.9
205.6

83.9
121.7

1419
1719
207.2

1L 1

1,338.6
1,384.9
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Table 18.—Corporate Profits by Industry (6.18)

Corporate profits with
inventory valuation
and capital consump-
tion adjustment__._____

Domestic industries__.___.____
Financial 1._._.__
Nonfinancial

Restofthe world__.____. . .__

Corporate profits with
inventory  valuation
adjustment and with-
out capital consump-
tion adjustment______.

Domestic industries
Financial !
Federal Reser

Nonfinaneial. ... ___..____._
Manufacturing.__
Nondurable goods__._...
Food and kindred
products............-
Chemicals and allied
products. .o .o
Petroleum and coal

Durable goods___.......-
Primary metal indus-

tries. oo
Fabricated metal
products. ...
Machinery, except
electrical .__.__..._._.
Electrical equipment
and supplies._.._._.-
Motor vehicles and
equipment.._._.....
Other. . _...o.._...--
‘Wholesale and retail trade ..
Transportation, com-
munication, and elec-
tric, gas, and sanitary
ServiCeS. - .. ioiooooo-
(017 41

Restofthe world_. ...

Corporate profits before
deduction of capital
consumption allow-
ances with inventory
valuation adjustment _ _

Domestic industries
Financial L. _____...__._.
Federal Reserve banks.

Nondurable goods......
Food and kindred
produects. . . _______.
Chemicals and allied
produets__.___._.__.
Petroleum and coal

Durablegoods...____._..
Primary metal indus-
tries .. ... . ...
Fabricated metal
produects.............
Machinery, except
electrical
Electrical equipment
and supplies...__.___
Motor vehicles and

Wholesale and retail trade_

Transportation, commun-
ication, and electric, gas,
and sanitary services..._.

Other_ . ... _________

Rest of the world..___________

17.2
3.6
3.1
4.6
1.2

3.8

20.9

7.9
9.0

6,2

30.0

31.3
24.7

6.2

105.3 | 165.6 | 115.1
98.8 | 99.2 | 107.4
12,25 13.1 1 14.2
86.6 | 86.1| 93.2
6.5 6.4 .7
117.9 | 119.1 | 129.6
111, 112.7 | 12,9
12,1 | 12,9 14.0
5.4 5.8 6.1
6.7 7.1 7.9
99.3 | 99.8 | 107.9
57.0 | 55.3 1 6.2
32.6 | 34.3) 315
6.3 6.0 7.3
6.8 7.3 8.3 8.2 8.5 e
9.2 10.4| 1.2 10.4{ 10.1 |.__.__.
10.4} 10.6 | 10.8 | 10.8 | 10.9 j..._...
24.3 7 211 23.7| 30.7 | 29.6 (.._.._.
2.7 2.7 3.3 4.5 3.5 |.oan
4.1 3.5 3.6 4.3 4.1 ...
5.8 5.2 5.9 5.9 6.5 {-------
17 1.4 1.8 2.5 2.6 [ --nn--
3.9 2.8 4.6 6.1 5.5 {.ocoaon
6.1 5.4 4.5 7.4 7.3 | -
24,4 25.0 | 29.0| 26.6 | 28.8|.......
9.5 9.7 8.6 9.5 107 _.....
8.4 9.7 9.1 8.8 9.3 |-
6.5 6.4 7.7 6.8 T2 ...
208.4 | 211,9 | 223.9
205.6 | 216,2
17.6 | 18.8
5.8 6.1
1.8 | 12.7
188.0 1 197.4 | 202.5 | 209.2 | _.__..
3 9.4 99.7 . B
50.1% 52,1 55.5
9.3 9.0 ( 10.3
1057 1.1 12,2 12,2 12.6 [_._.._.
148 16,11 1693 162 16.0 | .. ...
15,5} 159 16,0 | 16.2 ] 18.3 [ .._...
44,17 41.3 | 44.2 | 517 | 5Ll | ...
6.1 6.0 6.6 7.9 6.9 | ...
5.6 5.0 5.1 5.9 5.7 [aoa
9.6 9.0 9.9} 10.0| 10.7 [._..._.
4.5 4.2 4.7 5.5 56 | ...
7.2 6.6 8.3 9.9 9.4 . ...
11| 10.5 9.6 | 126} 12.7 | ._.._.
33.7| 34.5| 38.6 | 36.4| 38.9 | ...
33.1| 34.1| 33.3| 34.8| 36.4 (.......
2431 26,0 258 25.7 | 26.7 | . ....
6.5 6.4 7.7 6.8 % R
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Table 19.—Implicit Price Deflators for Gross National Product (7.1)

[Index numbers, 1972=100, seasonally adjusted]

Gross na_tional product__|127.25 [133.79 {128.07 [130.27 (131,29 132,96 | 134,40| 136,44
Personal consumption ex-

penditures. _____..____.____ 126,3 | 132,7 | 127.3 | 129,1 | 130,3 | 131.7 | 133.4 | 135.2
Durable goods. ... ........__ 117.7 1 124.4 | 118.2 | 120.2 | 121.8 | 123.8 | 124.9 | 127.0
Non@urable goods. 133.7 | 138.0 | 135.1 | 136.2 | 136.4 | 136.9 | 138.5 139.9
Servieces. ... .. ._.____.__._ 122,7 1 130.9 | 123.6 | 125.9 | 128.0 | 129.8 | 132.0 | 133.8

Gross private domestic in-

vestment . _ ... i femme e e e e mm e e m e
Fixed investment 142.6

Nonresidential 140.5

Structures. 147. 4
Producers’
equipment.._____.__._ . . 3 3 A 5 . 137.1
Residential ... ... 3 8 A 3 X 3 3 147.3
Nonfarm structures..... 133.7 | 144.4 ] 133.3 | 136.4 | 139.6 | 143.4 | 145.9 | 148.0
Farm structures. ... ... 133.6 | 143.9 | 132.6 | 136.2 | 138.8 | 143.8 | 145.5 147.8
Producers’ durable
equipment._.._._.__.. 116.3 | 122.4 | 117.0 | 118.8 | 120.1 | 122.4 | 123.2 124.0
Change in business inven-
[70) o U:F: SUURUUUIU SIS (PR USSR PUUPDY SONSRIUUN SO NP (R,
Net exports of goods and serv-

| (7Y FPUSI PRI IO [SORIPIPNS PPN RPRPRNPIN (PSSR (PRI PP (R,
Exports. ... .o_._... 163.4 | 169.2 1 163.4 | 163.7 | 164.6 | 168.1 | 171.1 172.9
Imports__ ... ... 187.4 | 194.3 | 186.6 | 187.3 [ 189.2 | 190.4 | 198.1 199.4

Government purchases of

goods and services.___._.._. 129.9 | 138.4 | 130.8 | 133.4 | 135.4 | 137.3 | 139.2 141.8
Federal 130.0 | 138.0 | 130.4 | 134.2 | 135.4 | 136.7 | 138.3 141.5
State and loeal ... ... 129.8 | 138.7 | 131.0 | 132.9 | 135.4 | 137.7 | 139.7 | 141.9

Table 20.—Fixed-Weighted Price Indexes for Gross National
Product, 1972 Weights (7.2)
Gross national product. _| 127.3 | 134,2 | 128,3 | 130.4 § 131,7 | 133.4 | 134.9 136.8
Personal consumption ex-

penditures______.__.______. 127.1 | 133.5 | 128.3 | 130.2 | 131.2 | 132,5 | 134.3 135.9
Durable goods........._._.. 117.9 1 124,83 | 118.4 | 120.4 | 122.1 | 123.9 | 124.8 | 126.7
Nondurable goods. 135.1 | 139.2 ; 136.7 | 138.1 | 137.7 | 138.2 | 139.8 | 141.1
Services.. ... 122.9 ( 131.3 | 123.8 | 126.2 | 128.4 | 130.2 | 132,4 | 134.3

Gross private domestic invest-

ment. .o e e e e[ e [ e
Fixed investment._._____._. 143.5

Nonresidential. 141. 4

Structures___ 147.1
Producers’
equipment._ . - 138.1

Residential ______.__.____. 147.3
Change in business inven-

[0 5 U SNRROUISY SO SIS SRR FPSUIIE MY (REVIRPRIS SUNP SN

Net export of goods and serv-

LT YU RPUP NOSPUUY (RSN PURPIURPN PRIPRUPIN PRSI PRI RIS SRS
Exports_ ... 164.4 | 170.2 | 164.4 | 164.8 | 165.5 | 168.9 | 172.3 | 174.0
Imports. . .- 187.7 | 193.7 | 186.5 | 187.6 | 188.9 | 189.8 | 197.1 198.6

Government purchases of

goods and services__..__._. 130.9 | 138.8 | 131.7 | 134.3 | 136.0 | 137.7 | 139.4 142.1
Federal ... ______.___.. 131.8 | 138.7 | 132.3 | 136.0 | 136.3 | 137.3 | 138.8 | 142.4
Stateand local . ____._...___. 130.3 | 138.9 | 131.3 | 133.2 | 135.7 | 138.0 | 139.8 | 141.9

Addenda:
Finalsales_ ... .. _._.___ 127.2 1 134.1 | 128.2 | 130.3 | 131.6 | 133.3 | 134.8 | 136.7
Gross domestic product.____. 126.8 | 133.8 | 127.8 | 120.9 | 131.3 | 133.0 | 134.4 | 136.3
Business_ _ ... _.._...__. 127.2 1 133.7 [ 128.2 | 130.1 | 131.3 | 133.0 | 134.4 | 136.1

» Preliminary.

1. Consists of the following industries: Banking; credit agencies other than banks; security
and commodity brokers, dealers, and services; insurance carriers; regulated investment
companies; small business investment companies; and real estate investment trusts.

Nore.—Table 18: The industry classification is on a company basis and is based on the
1967 Standard Industrial Classification.



16

SURVEY OF CURRENT BUSINESS January

1977

1975

19767

1975

1976

III v

II

IIT

Ive

Seasonally adjusted

Index numbers, 1972=100

1975 1976

1975 | 1976 » | 1IL v I I III

Ve

Seasonally adjusted

Index numbers, 1972=100

Table 21.—Implicit Price Deflators for Gross National Product by
Major Type of Product (7.3)

Table 24.—Implicit Price Deflators for Net National Product and

National Income by Sector (7.7)

Gross national product._ _ [127. 25 [133.79 (128,07 [130, 27
Final sales. __________.__.. 127.2 1 133.7 | 128.1 | 130.0
Change in business in-

ventories. ..o eemecn|eccme |

Goods_ ____ 132,1 | 128,8 | 130,9
Final sales. . _ 131.9 | 129.0 | 130.3
Change in bu

tordes. . || |ceio |l

Durable goods- . .. 124.3 | 130.8 | 124.5 | 126.6
Final sales 124.5 | 130.5 | 125.5 | 127.1
Change in business inven-
701 o U= TSNNSO FURUSUIN RN RO SR,
Nondurable goods._ .___.___]130.3 | 133.0 | 131.3 | 133.6
Final sales _.--{130.0 | 132.8 | 131.2 | 132.5
Change in business inven-

tories. _ oo emias

Services_ . _.__________________ 124,4 | 133,3 | 125,3 | 127.8

Structures____._._____________ 138,8 } 145,2 | 138,6 | 140,1

131,29 |132.96 | 134,40
131.2 | 132.9 | 134.3
130,4 1 13,7 | 132.3
130.1 | 131.4 | 132.0
127.4 | 130.7 | 131.4
127.6 | 130.5 | 131.0
132.2 | 182.3 | 132.9
131.8 | 132.1 | 132.7
130,2 | 132,0 | 134.3
142,0 | 144,7 | 146.1

136, 44
136.3

Table 22.—Implicit Price Deflators for
Sector (7.5)

Gross National Product by

Gross national product._

Gross domestic product_ . _ .. __

Nonfarm less housing _ __
Housing_ . ______________
Farm..___
Residual ... ... _____

Restof the world_____________

126, 9
127.2

127, 251133, 79

133.4
133.2

128,07 (130,27
127.7 | 129,9

128.0 | 130.1
126.8 | 128.7
128.1 | 130.1
115.5 | 117.3

A 160. 2

131,29
130.9
130.9

132,96
132,6
132.5

134,40
133.9
133. 8,

136, 44

Table 23.—~Implicit Price Deflators for the Relation of Gross
National Product, Net National Product,

(7.6)

and National In

come

Gross national product .

Less: Capital consumption al-
lowances with capital
consumption adjust-
ment_________._______

Equals: Net national product. .

Less: Indirect business tax
and nontax liability
plus business transier
payments less subsi-
dies plus current sur-
plus of government en-
terprises. _____________

Residual .. ___.___....__.

Equals: National income_.____

127,25

132.8
126,6

133,79

142.5
132.8

128,07 (130,27

134.6 | 137.4
127.3 | 129.5

131.29

139.4
130, 4

132,96

141. 4
132,0

134,40

143.5
133.4

136, 44

145.5
135,4

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and

government purchases.

Note.—Table 21: “Final sales”’ is classified as durable or nondurable by type of product.
“Change in business inventories” is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of prod-
uct sold by the establishment holding the inventory; for construction, durable; and for other

industries, nondurable.

Tables 22 and 24: The industry classification within the business sector is on an establish-

ment basis and is based on the 1967 Standard Industrial Classification

? Preliminary.
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Net national product.._._ 126.6 | 132.8 | 127,3 | 129.5 } 130.4 | 132,0 | 133.4

Net domestic product.._.._____ 126,2 | 132,3 | 126,9 | 129.1 | 129.9 | 1316 | 132.9

BUSINess. -« —v oo 126.5 ] 132.0 | 127.1 | 120.1 | 129.7 | 131.4 | 132.6

l‘l;lonrarm__ 125.5 | 131.3 | 125.8 | 127.6 | 129.0 | 130.1 | 131.9
arm....

151.5 | 144.3 | 158.3 | 167.9 | 142.4 | 162.5 | 141.7
Residual. __ - -

Households and institutions_| 129.1 f . A 3 3 f
Government______.__.______ 123.8 1 133.2 | 124.5 | 127.7 | 130.0 | 131.9 |} 133.7

Restofthe world. ____________ | ______| ______|.____._l_______ RSSO JORUR R N,

National income_..______ 127.1 | 133.2 | 127.6 | 129.9 | 130.9
Domestic income.______.______ 126,6 | 132.7 ) 127.1 ) 129.4 | 130,3
127.4 | 129.6 | 130.2

126.8 | 128.8 { 130.3
143.3 | 183.1 | 127.7

Households and institutions.| 129,1 | 137.2 | 131.0 | 132.6 | 134.0 | 135.8 | 137.3 | 141.7
Government_______________]1123.8 | 133.2 | 124.5 | 127.7 | 130.0 | 131.9 | 133.7 137.0
Restofthe world_______ | | e e am
Table 25.—~Implicit Price Deflators for Auto Qutput (7.9)
Autooutput..._......_.._ 112,9 | 124,9 | 15,5 | 119.8 | 121.5 | 124,1 | 125.2 | 128,7
Finalsales. .__________________{1 13,1 | 124,5 | 115.6 | 119,2 | 120,6 | 123,5 | 125,2 128.7
Personal consumption ex-
penditures.. 17.7 | 1315 | 121.3 | 124.8 ) 126.0 ; 130.5 | 132.8 ; 136.7
Newautos._._____.________ 115.1 | 122.1 | 115.1 | 118.1 | 120.4 | 121.2 | 122.1 125.0
Net purchases of used
autos [ PV e e
Producers’ durable e
ment. ... ______ 107.7 | 105.6 | 104.9 | 108.3 [ 110.8 103.7
Newautos_..____.________] 115.1 | 122.3 | 115.1 | 118.1 | 120.5 122.2
Net purchases of used
autos.. . __.________.._ PRSI HCRISIIN ISR PSP PN S JUR,

Net exports._ . R
Exports. .- - 122.8
Imports__ . .. ____._ .. 142.9

Government purchases of

goods and services_ . _______ 119.0
Change in business inven-

toriesof newand usedautos.). ... . ). | |eoil]oooaiee

Addenda:

Domestic output of new
autos ... __________.___.. 115.0 | 1221 | 115.4 | 118.1 | 120.2 { 121,0 | 122.2
Sales of imported new autos?2.| 115.0 | 122,2 | 115.1 | 118.0 { 120.4 | 121.2 | 122.1

125.2
125.0

Table 26.—Implicit Price Deflators for Personal Consumption

Expenditures by Major Type of Product (7.11)

Personal consumption
expenditures___________ 126,83 | 132,7 | 127.3 | 129.1 | 130,3 | 131,7 | 133.4

Durable goods____.____._____ 1177 | 124.4 | 118,2 | 120,2 | 121,8 | 123.8 | 124.9

Motor vehicles and parts____{ 119.0 | 128.7 | 119.5 { 122.7 | 124.1 | 127.6 | 129.5
Furniture and household

equipment___.____________ 116.5 | 120.8 | 116.7 ( 118.2 | 119.9 | 120.7 | 121.0
Other_ .. __ . .________. 117.9 | 121.5 | 118.7 | 119.2 | 120.2 | 121.0 | 121.8
Nondurable goods_______._____ 133,7 | 138,0 | 135.1 ) 136,2 | 136.4 | 136.9 | 138.5
Food.____ ... ... 139.2 | 141.8 | 140.8 { 141.7 | 141.1 | 141.5 | 142.0

114.3 | 117.9 | 114.7 | 115.1 | 116.1 | 116.9 | 119.0

Clothing and shoes. _ -
_| 157.1 | 164.0 | 163.0 | 166.6 | 160.7 | 158.6 | 165.7

Gasoline and oil___
Fuel ¢il and coal. -

197.6 | 212.0 | 202.6 | 209.9 | 205.1 [ 206.5 | 215.0

Other_. ... ____...._.| 1251|1319 | 125.7 | 127.3 | 129.7 | 13L. 1 132.3
Services_____________....._____ 122,7 | 130.9 | 123.6 | 125,9 | 128,0 | 129.8 | 132.0
Housing_......____._____.__ 116.8 | 123.4 1 117.4 | 119.2 1 120.9 | 122.5 | 1241

127.8 | 137.4 | 129.0 | 131.6 | 134.0 | 135.5 | 138.8
140.4 | 153.6 | 142.9 | 146.7 | 147.4 | 151.0 | 156.3

Other..______. 118.9 { 126.5 | 119.3 | 121.4 | 124.6 | 125.4 | 127.3
Transportation.. 118.2 | 126.6 | 118.9 | 121.1 | 123.5 | 125.5 | 127.7
Other_ ... ___._._.._...|127.0 | 136.3 | 128.1 | 130.8 | 133.3 | 135.2 | 137.3

Household operation. _
Electricity and gas
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Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)

Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes—Con.

Gross national product:
Current dollars. _._____.
1972 dollars..__..._.____
Implicit price deflator.
Chain price index.._____
Fiéed-weighted price in-

[ SR

Personal consumption expend-
itures:
Current dollars_ . .__
1972 dollars..___.____
Implicit price deflator.
Chain price index -
Fixed-weighted price index..

Durable goods:
Current dollars. . _._____
1972 dollars.. . ___.__
Implicit price deflator.
Chain price index_______

Nondurable goods:
Current dolars_ - ._._.__
1972 dollars -
Implicit price deflator
Chain price index._____.
Fiéed-weighted price in-

[ SR

Services:
Current dollars._ . _______
1972 dollars.. ...
Implicit price deflator
Chain price index. ...
Fixed-weighted price in-

Gross private domestic invest-
ment:
Current dollars_ . ________.__
1972 Dollars. . ._____
Implieit price deflator
Chain price index______
Fixed-weighted price index. .

Fixed investment:
Current dollars_
1972 dollars_._
Implicit price
Chain price index._..___
Fixed-weighted price in-

Nonresidential:
Current dollars. _.______

Implicit price deflator. ..
Chain price index______.
Fixed-weighted price in-

Structures:
Current dollars___._.___
1972 dollars.. . _____.__..
Implicit price deflator_. _|
Chain price index_._.._._
Figed-weighted price in-

X o e e oo

Producer’s durable equip~
ment:
Current dollars
1972 dollars._.._.________
Implicit price deflator._.
Chain price index_______
Fi(:lzed-weighted price in-
155 SR

Residential:
Current dollars_. _..____
1972 dollars._____._______
Implicit price deflator._ |
Chain price index_.____.
Fixed-weighted price in-
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1.1 10.6 | 12,6 9.9
11.4 3.3 9.2 4.5
7.0 7.1 3.2 5.2
7.3 6.4 4.3 5.4
7.3 6.6 4.2 5.2
1.8 | 10.4 | 13.1 8.3
4.1 4.5 8.8 4.0
7.3 5.6 3.9 4.1
8.0 6.0 3.6 4.1
8.1 6.1 3.3 4.0
3.7 180 298 10.0
27,01 104} 23.2 3.0
3.7 6.9 5.4 6.7
3.5 6.8 5.3 6.6
3.5 7.1 5.5 6.3
8.9 6.9 7.3 55
-.5 3.5 6.8 3.8
9.5 3.3 .5 1.6
10.2 41| =5 1.4
10.4 41| -L1| 1.4
89| 1.4} 13.7f 105 1
18 3.5 6.2 4.6
7.1 7.6 7.1 56
7.2 7.7 6.9 5.9
7.3 7.8 7.0 5.9

9.1 150 ( 18.8 ] 16.7 ) 16.
6.5 7.6 1.6 | 10.2 | 1L
2.5 6.9 6.4 5.9 4.
3.2 6.5 6.9 5.8 5.
2.9 6.6 7.1 6.4 5.
.8 7.3 133} 123 | &
—1.8 1.4 7.8 8.3
2.7 5.8 5.1 3.7
3.6 5.4 6.0 3.8
3.4 5.1 5.9 3.8
4.9 2.5 8.5 | 13.8 8,
5.4 7 4.7 8.4 5.
-5 1.8 3.6 5.0 3.
—.4 16 3.7 4.3 3.
-4 1.5 3.8 4.3 3.
-1.3| 10.0| 1591 1L5 | 16.
-~5.1 1.8 9.3 8.3 1L
4.0 8.1 6.1 2.9 4.
5.8 7.5 7.2 3.5 4,
5.8 7.4 7.2 3.5 5.
37.2| 38.41 340 283 | 24
34,56 | 261 223 15.1| 16
2.0 9.8 9.5 1L5 7
2.0 9.6 9.5 1.2 7.
2.0 9.6 9.41 1.2 7
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Exports:
Current dolars._._..._.__.__ 2,6 9.4 | 15.8| 158 L0 17.2| 19.8| —4.9
1972 dqllars __________________ -6.7 5.6 | 14.7 148 | -L3 7.7 1.7 —8.8
Implicit price deflator...____ 10.0 3.6 .9 .8 2.3 8.8 7.3 4.3
Chain price index___.________ 11.1 3.5 1.2 1.2 1.4 8.8 7.9 4.2
Fixed-weighted price index..| 110 3.5 1.0 1.2 1.6 8.6 8.3 4.1
Imports:
Current dollars._......_._..__ 21.6 | 3L0| 20.0| 456 | 15.4| 35.7| —~6.3
1972 dollars.. . ......_. 17.2 | 321 18.2 | 39.9 12.5 15.7 —8.7
Implicit price deflator. 37({ —.8 1.6 41 2.5 17.3 2.6
Chain price index_____.___.__ . 3.2 -19 2.2 2.8 2.0 16.5 3.0
Fixed-weighted price index._| 10.1 3.2 ~19 2.2 2.9 1.9} 16.4 3.0
Government purchases of
goods and services:
Current dollars._..________..] 11.8 7.9 1251 12.9 1.0 8.6 8.6 8.1
1972 dollars........_._. 1.8 1.3 5.2 431 —4.9 2.6 2.9 .4
Implicit price deflator. 9.8 6.6 6.9 8.2 6.2 5.8 5.5 7.7
Chain price index..._.._ 9.7 6.4 7.1 8.1 5.8 5.7 5.5 8.0
Fix-weighted price index_.__ 9.9 6.1 6.6 8.2 50 5.2 5.1 7.9
Federal:
Current dollars__________ 1.5 7.2 7.6 19.8 | —3.7 6.3 10.7 13.6
1972 doMars.._.__________ .4 1.0 1.2 7.0 | —7.2 2.5 57 3.5
Tmplicit price defiator.__| 11.0 6.2 6.3) 12.0 3.8 3.7 4.7 9.7
Chain price index.....__ 10.5 5.8 7.8 11.6 2.1 3.7 4.5 10.6
Fixed-weighted price in-
[ U 10.8 5.3 7.2 ] 1L6 .9 3.1 4.4 10.8
State and local:
Current dollars___._.____ 1L9 83| 155 9.1 3.8 9.9 7.4 5.1
1972 dollars..__.___ 2.6 1.4 7.7 2.8 —-3.5 2.7 1.4 -1.3
Implicit price deflator. 9.1 6.8 7.3 6.1 7.6 7.1 5.9 6.5
Chain price index 9.3 6.8 6.7 6.2 8.0 6.9 6.0 6.6
Fixed-weighted price in-
X e 9.2 6.6 6.2 6.0 7.8 6.7 5.6 6.0
Addenda:
Final sales:
Current dollars.......__. 9.2 9.7 105 11.3 7.4 9.7 8.8 11.3
1972 dollars_._____._ -1 4.3 4.1 4.9 3.7 4.2 4.3 4.8
Implicit price deflator 9.3 5.1 6.2 6.1 3.6 5.2 4.4 6.2
Chain price index_______ 9.2 5.5 7.3 6.4 4.3 5.3 4.6 5.7
Fixed-weighted price in-
L. R, 9.2 5.5 7.3 6.6 4.2 5.2 4.6 5.8
Gross domestic product:
Current dollars.... 7.71 L5 19.1 10.8 | 12.2| 10.1 8.2 9.3
1972 dollars.. .. ____ - -L7 6.1 1.3 3.4 9.0 4.6 3.8 2.9
Implicit price defla - 9.5 5.1 7.0 7.1 3.0 5.3 4.2 6.3
Chain price index....._._.__ 9.3 5.5 7.4 6.4 4.3 5.4 4.4 5.8
Fixed-weighted price index__| 9.2 5.5 7.4 6.7 4.2 5.3 4.4 5.9
Business:
Current dollars....______ 7.1 1.8 20.8 | 10.7 12.6 | 10.5 8.0 8.9
1972 dollars. -l —2.3 6.8 13.1 3.7 10.1 5.0 3.8 3.3
Implicit price deflator._. 9.6 4,7 6.8 6.7 2.3 5.2 4.0 5.5
Chain price index_._.___ 9.3 5.1 7.4 5.9 3.9 5.4 4.3 4.9
Fixed-weighted price in-
[ I 9.3 5.2 7.4 6.2 3.7 5.2 4.3 5.0
Disposable personal income:
Curregt doilars. 10.0 9.3 L2 10.8 10.2 9.0 6.2 9.3
1972 dollars..____________ 1.8 4.1 =57 4.9 6.1 4.6 .7 3.7

» Preliminary.

Note.— Table 27: The implicit price deflator for GNP is a weighted average of the detailed
price indexes used in the deflation of GNP. In each period, the weights are. based on the com-
position of constant-dollar output in that period. In other words, the price index for each item
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output
in 1972 prices. Changes in the implicit price deflator reflect boqh changes in prices and changes
in the composition of output. The chain price index uses as vyexgh};s the composition of output
in the prior period, and, therefore, reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the com-
position of output. The fized-weighted price index uses as weights the composition of output in
1972. Accordingly, comparisons over any tims span refl2ct only changas in prices.



By ROBERT B. BRETZFELDER

State Personal Income, 1975: IMI-1976: 111

STATE personal income increased
9% percent from the third quarter of
1975 to the third quarter of 1976. Real
income was up nearly 5 percent, and

prices—as measured by the implicit
price deflator for personal consumption
expenditures—were up 4% percent. In
47 States, the gain in current-dollar

income exceeded the national increase
in consumer prices. In three farm
States—Montana, South Dakota, and
North Dakota—and in the District of

Table A.—Percent Change in State Total Personal Income, and Selected Components, 1975: 111-1976: 111

Percent change Index, U.S. percent change=100
‘Wage and salary disbursements ‘Wage and salary disbursements
Rank| Ranked by percent changein Total Personal Total Personal
total personal income personal Farm income | personal income
income Manu- Con- Service income excl. income Manu- Con- Service excl.
facturing | struction | Mining type in- farm facturing | struction | Mining type in- farm
dustries ! dustries !
United States. ___.__.__ 9.5 12.3 4.0 15.0 11,5 -17.6 10,3 100 100 100 100 100 100
States with above national
average gains:

1 Alaska. ... 13.1 12,9 13.8 52.1 18.2 —~42.0 13.2 138 105 345 347 158 128

2 New Hampshire._. 12.2 20.6 6.5 |ooo oo 16.5 -19.6 12.4 128 167 163 | oo 143 120

3 tah. _..___ 12,2 7.9 25.9 19.0 16.3 -12.3 12.7 128 64 648 127 142 123

4 Maijne. - 12.2 20.4 17.3 16.7 12.4 ~12.1 12.8 128 166 433 111 108 124

5 Nevada.___ 11.9 13.9 1.9 15.2 14.5 -23.4 12.3 125 113 298 101 126 119

6 Michigan_ 11.7 18,7 -2.6 14.6 12.4 -23.1 12.1 123 182 . 97 108 117

7 Wyoming. ... 11.7 -5 1.3 27.6 15.1 -L7 12.0 128 (o . 33 184 131 117

8 South Carolina___._..._._. 115 19.7 .9 7.6 12.9 -12.7 12.1 121 160 23 51 112 117

Average_ . _._.___.______ 12,1 14.2 9.4 21.8 14,8 —18.4 12,4 127 115 235 145 129 120
States with near national
average gains:

9 10.9 16.2 15.8 10.5 11.8 -7 1.3 115 103 110
10 10.6 18.8 6.3 19.3 10.6 —9.4 13.6 112 92 131
1 10.5 14. 4 15.7 —8.8 10.5 —8.0 1.2 111 91 109
12 10.4 17.8 159 |oooe .. 9.1 —14.3 10.5 109 79 102
13 10.3 11.6 11.6 18.8 11.9 -15.2 111 108 103 108
14 10.0 1.3 6.7 25.1 10.6 —4.4 10.0 105 92 97
15 10.0 11.3 9.6 15.1 8.6 —19.8 10.1 105 75 98
16 10.0 13.0 -7.7 3.3 1.9 —-3.5 10.1 106 103 98
17 10.0 17.0 17.0 7.8 11.6 —28.9 12.0 105 101 117
18 9.8 11.8 13.9 212 15.6 —-15.7 1.1 103 136 108
19 9.8 9.9 -3.9 24.5 11.8 -8.7 9.8 103 103 95
20 9.8 14.7 -2.8 40.3 12.0 —22.6 10.9 103 104 106
21 9.7 8.9 2.7 24.9 12.3 -7.7 10. 2 102 107 99
22 9.7 10.9 3.2 14.9 12.4 -9.9 10.5 102 108 102
23 9.5 24.6 10.1 15.7 15.5 -39.9 12.3 100 135 119
24 9.5 12.5 8.0 22.5 1L 4 -16.8 9.9 100 9 96
25 9.5 15.6 3.6 15.6 11.6 —26.5 10.8 100 101 106
26 9.4 11.4 6.2 —-2.2 12.3 —19.0 10.3 99 107 100
27 9.3 10.4 —2.3 12,2 9.8 —8.7 9.4 98 85 91
28 9.3 12.3 3.5 27.0 10.3 —14.8 10.2 98 90 99
29 9.3 10.5 -1 6.1 11. 6 —.6 9.4 98 101 91
30 9.2 8.5 1.0 20.7 12.4 -21.0 10.4 97 108 101
31 9.1 12.6 8.9 1.8 11.8 -37.3 10.4 96 103 101
32 9.1 10.5 16.6 20.9 11.4 -10.1 10.1 96 99 98
33 9.0 16.1 4.8 15.1 10.7 -16.6 9.3 a5 93 90
34 9.0 9.8 3.5 16.1 13.9 —21.6 9.7 95 121 94
35 9.0 13.1 10.8 41.3 11.7 —18.7 11.2 95 102 109
36 8.9 16.3 4.3 1.2 11,3 —27.2 11.0 94 98 107
37 8.8 12.3 —6.6 12,3 10.1 —29.0 9.6 93 88 93
38 8.6 12.8 —8.3 25.1 9.0 —-13.2 9.1 91 78 88
39 8.3 14.5 —-3.8 -7.8 10.4 —-3.6 8.6 87 90 83
40 8.3 15.9 ~16.5 | ____ 12,2 -7.9 8.8 87 106 85
41 7.9 3.5 9.1 12,8 14.6 -19.7 10.4 83 127 101
42 Delaware._ 7.8 6.8 .2 10.0 10.4 -17.3 8.6 82 90 83
43 Colorado. ..o oo 7.8 9.8 -9,7 .8 9.9 —20.5 8.9 82 86 86

Average_._...____.._._. 9.4 12.8 42 15,3 1.5 —16.0 10.3 99 100 100

States with below national
average gains:

44 Washington. .. _._._....___ 7.2 4.6 2.8 39.3 7.2 -9.2 8.0 76 37 70 262 63 78
45 Arkansas.__ 7.2 17.5 7.6 20.2 13.3 —24.3 1.6 76 142 190 136 116 113
46 Towa___.__ 6.1 13.9 6.2 50.3 15.1 —24.1 12,0 64 113 155 335 131 117
47 Nebraska.____.___ 5.1 19.1 -3.3 21.9 12,9 —25.1 11.0 54 165 [ - 146 112 107
- District of Columbia. 4.4 12.3 3.7 | 6.4 | - 4.4 46 100 X 2 R, 56 43
48 North Dakota.___._ 2.4 4.3 -~22.8 -11.7 9.5 —-13.1 7.5 25 k.1 ) I P, 83 73
49 South Dakota__ 1.4 19.8 2.7 11.4 13.0 —33.9 1.0 15 161 68 76 113 107
50 Montana_ - ___._.________ 7 17.0 ~23.8 2.0 6.5 -38.0 7.4 7 138 foeooeoo o 13 57 72

Average_..._.___.__..__ 4.3 13,6 —-3.4 19,1 10.5 —24.7 9.1 45 Mmoo 127 91 88

1. Includes wholesale and retail trade, finance, insurance, and real estate; transportation,

communication, and public utilities; and services.
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Table B.—Total Personal Income, States and Regions

[Millions of dollars, seasonally adjusted at annual rates]

1975 1976
State and region
I 11 II1 v ) II III
United States_ ... ____.._..________ 1,208,832 | 1,237,276 | 1,273,924 | 1,309,384 | 1,340,379 | 1,370,584 1,394,728
New England______________________ 71,815 73,115 75,154 77,191 79, 395 80,564 82,798
Connecticut. o 21,025 21,211 21,825 22,278 22,909 23,240 23,865
Maine________ - 4,837 4, 052 5,146 5,348 5,522 5, 634 5,775
Massachusetts.. - 34,355 35,029 35,921 36,968 37,047 38, 500 39,525
New Hampshire.. - 4,160 4,275 4,395 4,554 4,687 4,759 4,932
Rhode Island.. . - 5,211 5, 359 5,499 5,585 5,818 5,870 6,072
Vermont. ... 2,227 2,290 2,370 2,458 2,511 2,562 2,629
Mideast_ ... ___.__ .. 266, 455 270,833 277,004 283,384 290, 010 296,770 303, 367
Delaware . oo 3,7 3 3 4,071 4, 4,273 4,248
District of Columbia.____________ 5,269 5,542 5,724 5, 642 5, 626 5,746 5,978
Maryland.._. .. _________. 25,714 26, 065 26, 849 27, 504 27,986 28,756 29,267
New Jersey . 47,953 48, 547 49, 452 50,773 52,314 53,207 54,299
New York._. 115,824 117,700 119, 880 122,422 125,482 128, 623 131,817
Pennsylvania. ... _______. 67, 905 69, 145 71,161 72,972 74,513 76,166 77,758
GreatLakes_________.______________ 241,310 246, 309 254,015 261,715 267,195 275,009 279, 812
Illinois_ ... .. 72,776 74,309 76,321 79, 259 80, 802 83,365 84,353
Indiana.__. 28,833 29,410 30, 584 31,264 31,851 32,816 33,317
Michigan. . 53, 868 55,314 57,302 59, 620 60,712 62, 884 3
Ohio.______ 60, 756 61, 596 63,303 64, 399 65, 998 67,517 69, 031
Wiseconsin.._______._._____.___._. 25,077 25, 679 26, 505 27,173 27,831 28,427 29,079
Plains. ... 91, 059 95,358 98, 813 100, 952 102,717 106, 792 106, 280
Towa. .- ... 16,183 17,169 18,065 18, 342 18,345 19, 355 19,170
Kansas...._.. 12,931 13,463 13,968 14, 256 14,678 15,152 15,073
Minnesota.._ 21,705 22,524 23,210 23,734 24,190 25,116 25,309
Missouri__... 25,033 25,928 26, 642 27,373 28,224 28, 856 29,173
Nebraska.... 8,683 9, 368 9, 637 9, 903 9, 863 10,391 10,125
North Dakota 3,393 3, 604 3,780 3,830 3,841 4,264 3, 869
South Dakota._. 3,130 3,302 3,512 3,515 3,576 3,659 3, 561
Southeast. . ______ 231,218 237,678 244, 485 252, 230 259, 481 262, 686 267, 187
Alabama. 16, 050 16, 431 17,029 17, 604 18,153 18,422 18,626
Arkansas. 9,332 9,514 10,049 10,203 10, 362 10,776 10,769
Florida.._._____ 45,444 46, 539 47,430 48, 800 49, 941 50, 654 51,489
Georgia_ 23,872 24,618 25, 308 26, 409 26, 959 27,339 27,662
Kentucky.___ 15, 844 16, 332 16, 826 17,162 17,921 18,088 18, 506
Louisiana_.__ 17,842 18,351 18,779 19,390 20, 255 20,437 20,491
JUBEIS T o) o) FR 9,104 9,368 9,593 9, 952 10, 265 10, 422 10,463
North Carolina__.____________.__ 25, 447 26, 465 27,537 28, 532 29, 397 29,378 30, 239
South Carolina. .. - 12, 369 12,824 13,132 13,730 14,062 14,207 14, 647
Tennessee._.___._ - 19,629 20,156 20, 840 21,377 22,017 22,254 22,672
Virginia.___._____ - 27,639 28, 292 29, 090 29, 910 30, 618 31,107 31,868
West Virginia.___._______________ , 646 8,788 8,872 9,161 9, 533 9, 602 9,756
Southwest__________._______________ 95, 866 98, 482 102, 222 105,515 108, 062 110,363 112,323
Arizona._._._..... 11,362 11,615 12,186 12, 469 12,723 12,902 13,194
New Mexico_.__. 5,153 5,872 5,607 5,772 5,862 6,026 6,138
Oklahoma.___.___ 13,627 13,977 14,452 14,891 15,254 15, 522 15,775
TOXAS - v e e 65,725 67,518 69, 977 72, 383 74,223 75,913 77,215
Rocky Mountain.__________________ 30,138 31,107 32,421 33,078 33,458 34,494 35,131
Colorado.__________ - 14,415 14, 966 15, 492 15, 800 15,996 16, 488 16,700
3,983 4,125 4,382 4,444 4,437 4,501 4,846
3,817 3,951 4,208 4,239 4,174 4,377 4,239
5,696 5,820 6,026 6,205 6,394 6,601 6,763
2,226 2,244 2,313 2,390 2,456 2,526 2,583
172,513 175,566 180, 629 185,795 190, 305 193, 947 197,723
134,893 136, 848 140, 512 145, 069 148, 477 151, 147 154, 181
3, 806 3,879 3,971 4,084 4,222 4,307 4,443
12, 568 12, 904 13, 492 13,842 14,209 14, 523 14,811
21,245 21,934 22,654 22,800 23,397 23, 969 24,289
2,973 3,197 3,475 3,652 3,733 3,863 3,930
5,485 5,632 5,706 5,872 6,023 6,096 6,178
Census regions
Addenda:
New England..__.__.___.__..____ 71,815 73,115 75,154 77,191 79, 395 80, 564 82,798
Middle Atlantic_...__ 231,682 235,392 240, 492 246, 167 252,308 257,996 263,874
East North Central. . 241,310 246, 309 254,015 261,715 267,195 275,009 279,812
West North Central.. 91,059 95, 358 98,813 100, 952 102,717 106,792 106, 280
South Atlantic.__.. __ 178,189 182, 966 187, 881 193,758 198,211 201, 061 203, 153
East South Central__ 60, 627 62, 287 64,288 66, 095 68, 356 69, 187 70, 267
West South Central.. 108, 526 109, 361 113, 256 116, 867 120,093 122, 647 124,250
Mountain..____________ 50, 459 51,973 54,185 55,403 56,265 57,720 58, ¢
Pacific. ... 177,164 180,515 185, 838 191,235 195, 840 199, 599 203, 388

Note.—Quarterly totals for the State personal income series will not agree with the personal income measure earried in

the national income and product accounts.
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Columbia, income gains ranged from
less then 1 to 4% percent, and real in-
come was off.

The eight States with the largest
income gains, ranging from 13 to 11%
percent, were Alaska, New Hampshire,
Utah, Maine, Nevada, Michigan, Wyo-
ming, and South Carolina (table 1). In
each, total income gains were indus-
trially widespread, with most major
nonfarm income components rising
more rapidly than in the Nation. Wage
and salary disbursements in service-
type industries increased sharply; on
average, these wages and salaries in-
creased nearly 15 percent, as compared
with 11% percent nationally. In most
of these States, construction and manu-
facturing wages and salaries also in-
creased more than the national average;
manufacturing gains were particularly
important in Michigan and South
Carolina. In Wyoming, Utah, and
Alaska, mining payrolls increased at
above-average rates, and in the latter
State, so did nearly all other major
nonfarm income components as work
on the oil pipeline accelerated.

The smallest income gains, ranging
from less than 1 to 7% percent, occurred
in the District of Columbia and in
seven States: Montana, South Dakota,
North Dakota, Nebraska, Iowa, Ar-
kansas, and Washington. In each of
these States, except Washington, a
substantial decline in farm income was
the major retarding factor. On average,
farm income was 15% percent of total
income in these States, as compared
with 2% percent nationally, and de-
clined 27% percent, as compared with
a national decline of 17% percent. Each
of the farm States, except Arkansas,
was hit by a sharp fall in wheat and/or
corn prices; Arkansas was affected by
a drop in the price of rice. Manufac-
turing and government payrolls were
the major factors holding back income
gains in Washington and in the District
of Columbia, respectively.

(Continued from page 8)

with the 3-percent annual rate increase
of GNP. The components that ac-
counted for the difference were farm
and auto production, and residential

construction, each of which registered
above average increases. The only
other factor that can be isolated as an
explanation of the flatness of the
stripped-down production measure is
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truck production, which is included in
the stripped-down measure. It de-
clined sharply in the fourth quarter,
after substantial increases earlier in
the year, especially in the third quarter.



By JOHN T. WOODWARD

Plant and Equipment Expenditures: 1977

BUSINESS plans to spend $135
billion on new plant and equipment
in 1977, 11.3 percent more than in
1976 (table 1 and chart 6). This
estimate is based on the annual sur-
vey conducted by BEA in late Novem-
ber and December. The estimate of
1976 spending, based on the survey
conducted a month earlier, is $121.2
billion, 7.5 percent more than in 1975.

I CHART 6

Changes in Business Investment

Percent
30 -20 -10 [} 10 20 30
I I T

1977 Expected
1976 Preliminary

ALL INDUSTRIES

Air Transportation

Gas, Water, and
Sanitary Services

Electric Utilities

Nondurable Goods
Manutacturing

Durable Goods
Manufacturing

Communication
Commercial, and
Other

Mining

Railroad

Misc. Transportation

L 1 1

U.S. Department of Commaerce, Bureau of Economic Analysis
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These figures are not adjusted for
price change. Survey respondents esti-
mate an 8 percent price increase for
capital goods purchased by them in
1976, and expect a similar increase in
1977 (table 2).2 Since 1970, when BEA
initiated its inquiry into capital goods
price changes, the survey-based esti-
mates have indicated larger actual
price increases than did the implicit
price deflator for the fixed nonresi-
dential investment component of GNP
in every year except 1975. The reasons
for the differences are not clear. The
deflator increased about 5 percent in
1976, suggesting that real spending on
plant and equipment in 1976 was up
about 3 percent. If capital goods prices
increase this year about as much as
last year, an increase in real spending
of 6 percent for 1977 is suggested.

1. For estimates of prior years, see pages 25-40 of “ Revised
Estimates of New Plant and Equipment Expenditures,
1947-69: Part I in the January 1970 SURVEY and the March
1970, 1972, 1974, and 1976 issues.

The estimate of 1976 plans is based on actual expenditures
in the first three quarters plus plans for the fourth quarter.
The plans are adjusted for systematic biases by procedures
described on pages 36-39 of the Feburary 1970 SURVEY.

The 1977 plans were adjusted for systematic biases. Before
adjustment, plans were $60.92 billion for manufacturing and
$74.51 billion for nonmanufacturing; the net effect of the
adjustments was to lower manufacturing $1.34 billion and
to raise nonmanufacturing $0.86 billion. The bias adjust-
ments, which are computed separately for each major indus-
try, were applied only when plans deviated from actual
spending in the same direction for 5 of the last 7 years. In
these cases, the adjustment used was the median deviation
between actual and planned spending in the last 5 years.

2. Respondents were asked:

“What are your best estimates of average price changes
from 1975 to 1976 and expected price changes from 1976 to
1977:

‘““a. Prices paid by your company for new construction,
machinery, and equipment.

“b. Prices of goods and/or services sold by your com-
pany.”

Similar information was obtained in the corresponding
annual surveys conducted since 1970. The companies’
responses on capital goods and sales price changes were
weighted by their reported capital expenditures and sales,
respectively.

The 1977 spending plans indicate
advances for all major manufacturing
and nonmanufacturing industries ex-
cept “‘other transportation.”” The latter
reflects a decline in outlays for the
Trans-Alaska pipeline.

Manufacturing industries plan to
spend $59.6 billion, 12% percent more
than in 1976. Last year, the increase
was 10% percent and in 1975, 4 percent.
All major industry groups plan increases
in spending this year. The largest in-
creases are planned by motor vehicles
(38 percent), rubber (27 percent), and
“other nondurables” (21 percent). Last
year’s increases in these industries were
much smaller. The 16-percent increase
planned by paper is about the same as
last year. The aircraft, machinery,
textile, petroleum, and “‘other durables”
industries plan increases ranging be-
tween 11 and 14 percent. In general,
the increases do not differ much from
the 1976 increases; textiles is the major
exception—the 11-percent increase is
less than half the 1976 increase. Food-
beverage and stone-clay-glass plan small
increases this year—6 percent and 5
percent; their 1976 increases were much
larger.

Nonmanufacturing industries plan
to spend $75.4 billion, 10} percent
more than in 1976. This increase com-
pares with a 5%-percent increase last
year, and a 2%-percent decrease in 1975.
Airlines plan a 26-percent increase,
following 4 years of declines. Railroads
plan a 10%-percent increase; their
spending declined 8 percent last year.
“Other transportation” plans a 29-
percent drop this year, as construction
of the Trans-Alaska pipeline nears
completion. Gas utilities plan a 17-
percent increase and electric utilities
a 13%-percent increase; last year, the
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Table 1.—Expenditures for New Plant and Equipment by U.S. Business 1 Table 3.—~Change in Business Sales
[Percent change from preceding year]
Percent change from
Billions of dollars preceding year
1976 1977
1975 19767 19772 1976 1977
Expected, as Ex-
reported in: pected,
All industries. ... ___.____________________._______ 112,78 121.23 134,95 7.5 1.3 as re-
N 7 Actual p%ted in
i ov.— | Jan.- ov.—
Manufacturing. . _________________________ ... 47.95 52,98 59,58 10.5 12,5 Do, Tob. Dgc.
Durable €00AS. .- oo ... 21,84 23.60 26,47 8,0 12,2 1975 | 1976 1976
Primary metalsd. . ____ 5.99 5.88 6.20 -1.7 5.3
Blast furnaces, steel works 3.03 2.95 3.13 —-2.5 5.9  Manufacturing...___...| 1.7 1.7 13,9 10.9
Nonferrous metals__.._. 2,28 2.14 2.22 —6.0 3.6
Electrical machinery...__.._ 2.31 2.64 2.93 14.2 10.9 Durable goods 1______ 12.6 12.5 14.9 i1.9
Machinery, except electrical 4.50 5.03 5.58 11.6 11.1
Transportation equipment 3 3.24 3.69 4,77 13.7 29.4 Primary metals_. 19.6 16.8 13.3 14.6
Motor vehicles___._____ 2.06 2.48 3.4 20.3 38.3 Electrical ma-
Adreraft 4.________ .92 .98 1.10 6.6 11.6 chinery._._._.._.. 9.9 10. 4 13.8 12.6
Stone, clay, and glass. 1.42 1.68 1.75 17.7 4.5 Machinery, except
Other durables 5___ ... . __________ 4.38 4.68 5.24 7.0 1.9 electrical_...___.. 9.0 7.5 9.3 9.7
Transportation
26,11 29,38 33.11 12,5 12,7 equipment....___ 14.2 15.8 2L7 13.3
Stone, clay, and
3.26 3.90 4.15 19.8 6.4 glass._.__.._..... 13.2 1.1 10.5 8.8
. 66 .84 .94 26.5 11.3
2.95 3.47 4,03 17.8 16.0 Nondurable goods !.. 10.8 10.8 12.8 10.0
6.25 6,72 7.34 7.6 9.2
10.51 11,74 13.32 11.7 13.4 Food including
1.00 1.09 1.39 9.0 27. 4 7.7 6.9 6.0 8.4
1.48 1.61 1.94 8.7 20.7 11.2 10.8 20.5 5.9
15.1 17.2 18.5 1.5
Nonmanufacturing. ... ____________________________ 64,82 68,25 75.37 5.8 10.4 15.9 16.4 14,0 14,5
10.6 10.6 16.8 9,9
Mining ... 3.79 3.97 4.41 4.7 110 13.6 13.6 1.1 19.6
Railroad...__._. 2.55 2.35 2.59 —7.8 10.5
Air transportation. _ 1.84 1.32 1.67 —=27.9 26,1 9.1 8.8 10,5 8.9
Other transportation._ . 3.18 3.58 2. 56 12.9 ~28.6
Public utilities. . . 20. 14 22. 44 25. 60 11.4 4.1 Wholesale .. _...__... 7.4 8.8 9.3 8.4
Electrie. . ... 17.00 18.94 21,51 11. 4 13.5 Retail... .. _.__.___. 10. 4 8.8 1.5 9.2
Gasandother. _______________.________ 3.14 3.50 4.10 11.5 17.2
Communication, commercial and other 7_.__ - 33.34 34.59 38. 54 3.7 11.4  Public utilities__._.____ 15.1 15.1 16.0 15,3

»—Preliminary.

1. Excludes expenditures of agricultural business; real estate operators; medical, legal, educational, and cultural services;

and nonprofit organizations.

2. Estimates based on plans reported by business in late November and December 1976. Plans were adjusted for syste-

matic biases.
3. Includes estimates not shown separately.
4. Includes guided missiles and space vehicles.

5. Includes fabricated metal, lumber, furniture, instruments, and ordnance and miscellaneous except guided missiles and

space vehicles,

6. Includes apparel, tobacco, leather, and printing-publishing.
7. Includes trade, serviee, construction, finance, and insurance.

spending of each increased 11% percent.
The communications and commercial
group plans an 11%-percent increase,
largely reflecting communications and

Table 2.—Change in Prices of Capital Goods
Purchased

[Percent change from preceding year]

1. Includes industries not shown separately.

Sources: Manufactaring data from Bureau of the Census,
Current Industrial Reports, Series M-3, for first 10 months
of 1976, and BEA estimates for November and December
1976. Trade data are from Bureau of the Census, Current
Business Reports, Monthly Wholesale Trade and Monthly
Retail Trade, and BEA estimates for November and Decem-
ber 1976. Public atility figures are estimated by BEA on
basis of data collected in the annual business investment
surveys.

Table 4.—Change in Prices of Products and
Services Sold by Manufacturing and
Utility Companies

[Percent change from preceding year]

trade; last year’s spending increase was Reportedin 1 Reported in Reportod in | Reported in
M ) ov.-Dec. ov.—-Dec.
much less. Mining expects an 11-percent 1975 survey 176 survey 1975 survey 1976 survey
increase, more than double the 1976 Actaal| Ex- | Actual| Ex- N P
: 1975 | pected | 1976 | pected Actua X- ctua
1ncrease. 1976 1977 1975 pected 1976 pected
1976 1977
Sales and sales prices ; .
p All industries. | 12,2 9.7 8.3 7. Manufacturing. ... 5.3 5.7 5.4 5.1
Manufacturing..._.__ 1.9 9.9 8.1 8.
1 3 Durable goods. . .. 7.8 6.4 5.8 6.1
. Manufacturers expect their sales to Durable goods. ... s oal 80 a7 N e toods.| &8 =11 8% 53
increase 11 percent in 1977 (table 3). ~ Nondumblegoods.| 123) 103 &1 82 publicutilites .| 5| 18| 129 17
The actual increase in 1976 was 14 per- Nonmanufacturing...| 125 95| 8.4 7.9
0 red wi in- Mining_... ... _. 18.6 13.7 | 1.1 10.1
cent, as fC II;lpa el WltthTa}? expected H{ Transportation. ... 14.6 11.4 8.8 8.2
cr ercent. -
. ease o % p € correspond Public utilities..... 13.0 9.7 8.7 7.9
ing figures for .trade are 9, 10%, and Communication,
9 percent, and for public utilities, other_....___...| 10.9 84f 7.8 7.5

15%, 16, and 15 percent.
Information relating to sales prices
1s shown in table 4.

Business, have been revised.

Census.

Revised Inventory and Sales Estimates, 1958-75
Manufacturing inventories, sales, and inventory-sales ratios, which are regularly shown on page S-5 of the SURVEY OoF CURRENT
Manufacturing inventories and sales have been revised back to January 1958 to reflect the adjustment of the monthly estimates to
the levels of the 1972 Census of Manufactures and the 1973 Annual Survey of Manufactures. New seasonal adjustment factors have also
been introduced. See Manufacturers’ Shipments, Inventories, and Orders: 1958-76 (Revised) Series M3-1.6, available from the Bureau of the

Table 1 shows sales estimates, table 2 shows inventory estimates, and table 3 shows inventory-sales ratios.
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SURVEY OF CURRENT BUSINESS

Table 1.—~Manufacturing and Trade Sales
[Millions of dollars]

January 1977

Manufacturing Manufacturing Manufacturing Manufacturing Manufacturing Manufacturing
and trade and trade and trade
Total Total Dur- Non- Total Total Dur- Non- Total Total Dur- Non-
able | durable able | durable able | durable
Unad- Seasonally adjusted Unad- Seasonally adjusted Unad- Seasonally adjusted
justed justed justed
1970
54,173 | 27,589 14,181 | 18,408 66, 852 71,643 | 36,608 [ 19,196 | 17,412 {1 Jan___._.____| 96,636 | 104,247 | 53,612 | 28,853 24,759
53,102 | 26,936 | 13,542 | 13,394 68,630 | 71,616 | 36,433 | 19,218 | 17,215 || Feb_________ 98,666 | 104,780 | 53,507 | 28,854 24, 653
52,493 | 26,351 | 13,024 | 13,327 71,846 | 71,442 | 36,173 | 18,975 | 17,197 || Mar_.______. 104,897 | 104,059 § 53,026 | 28,475 24, 551
52,286 | 25,912 | 12,585 | 13,327 73,685 | 72,744 | 37,197 | 19,642 | 17,555 || Apr.__.______ 104,082 | 103,582 { 52,533 | 28,164 24, 369
52,457 26,040 | 12,490 | 13,851 74, 399 73,450 37,195 19, 452 17,743 || May_._._____ 106,241 | 104, 757 53,161 28,771 24, 389
53,315 | 26,673 | 13,083 | 13,501 75,689 | 73,063 | 36,983 | 19,426 | 17,557 || June_______. 110,261 | 105,293 | 53,530 | 28,876 24, 654
53,758 | 26,786 | 12,991 13, 795 72,016 | 74,236 } 37,787 | 20,006 | 17,781 |} July___..____| 102,811 | 105,681 53,447 | 28,659 24,788
54, 843 27,514 13, 568 13,946 72, 446 74,176 37,437 19, 660 17,778 |} Aug..__._...| 103,936 | 105, 355 52, 939 28, 342 24, 508
54,080 | 27,708 | 13,915 | 13,793 75, 551 75,051 | 37,918 | 20,043 | 17,876 il Sept.._____.| 107,461 | 105,887 53,084 | 28,494 24, 590
55, 321 27,997 | 14,080 | 13,918 77,007 | 73,709 | 37,311 19,262 | 18,049 il Oct_________ 108,109 | 104,131 51,563 | 26,671 24, 892
56,780 | 28,797 | 14,600 | 14,188 74,776 74,669 | 37,904 19, 969 17,935 (1 Novo._._____ 102,486 { 102,759 | 50,583 | 26,227 24,357
57,209 | 28,829 | 14,767 | 14,062 81,387 | 77,226 | 39,343 | 21,101 18,242 || Dec_.__.____ 110,921 | 105,810 | 53,097 | 28,370 24,727
57,833 | 29,290 | 14,970 [ 14,320 70,998 | 77,123 | 39,325 | 21,107 | 18,218 98,133 | 107,199 | 53,721 28, 650 25,070
58, 621 29, 832 15,481 14, 351 73,038 77,347 39,423 | 21,275 18,149 102,234 | 108,828 54, 637 29, 208 25, 429
59, 379 30,198 15,772 14,427 80, 059 78, 986 40, 605 22,037 18, 568 111,716 | 109,990 55,215 29,876 25, 339
60,322 | 30,956 16, 258 14, 698 81,188 | 79,429 | 40,995 { 22,213 | 18,782 _| 112,133 | 110,680 55,367 | 29,625 25, 742
80, 975 31,311 16,374 14,937 79,912 /9 241 40, 334 21,618 18,716 113,145 | 111,980 55, 868 30, 099 25,769
61,134 | 31,267 16 647 | 14,620 82,404 19, 363 | 40,615 | 21,861 18,755 118,768 | 113,113 | 56,738 | 30,702 26, 036
60,537 | 30,638 | 15,795 | 14,843 78,106 | 80,734 | 41,503 | 22,598 18, 905 108,779 | 112,705 | 56,427 | 30,353 26,074
59, 206 29, 495 14,816 14,679 78,921 80, 550 41, 297 22,494 18,802 | 111,703 | 113,066 £5,732 29, 663 26, 069
59,377 1 29,706 14,873 | 14,833 80,805 | 80,662 | 41,151 22,204 18, 857 116,029 | 113,910 | 55,906 | 29,754 26, 152
59,234 | 29,673 14,973 | 14,700 84, 461 81,603 | 41,394 | 22,431 18,964 116,781 | 113,490 | 55,974 29, 640 26, 334
59, 049 29,637 14,773 14 864 84,439 83, 254 42,291 23, 080 19, 210 116, 760 1| 115,703 57,102 30, 516 26, 586
60,924 | 31,536 16, 578 14 958 89,065 | 83,965 42, 953 | 23,591 19, 361 121,694 { 116,503 | 58,372 { 31,492 26, 880
1966
62,107 | 32,186 | 17,046 84,827 | 43,237 | 23,571 19, 665 107,731 | 118,463 | 59,483 | 32,059 27,424
61 713 31,609 16, 727 85,383 43,641 23,884 19, 757 113,290 | 118,688 59, 867 32,465 27,402
61 274 31,445 16, 456 87,179 44 515 24,475 20, 040 123,733 | 120, 699 60,623 | 32,943 27,679
61,637 | 31,123 16, 035 86, 731 44,670 24, 568 20, 102 120,839 | 121, 681 61, 499 33,351 28,147
60, 649 30, 594 15, 809 86 295 44, 706 24, 563 20,143 _.| 125,936 | 123,005 61 741 33,467 28, 274
, 604 | 30,782 15, 799 87,367 | 44,916 | 24,648 | 20,267 || June_.___._.| 130,007 | 123,334 62 280 | 33,328 28 952
60,223 } 30,621 15,676 87,022 | 44,725 | 24,540 | 20,185 July..._____ 117,600 | 124,008 | 62,267 | 33,584 28, 683
59,939 { 30,280 15, 396 88,190 | 45,353 | 24,847 | 20,506 | 127,102 | 126,866 | 63,567 | 34,234 29,334
60 518 30, 858 15,676 88, 085 45,412 24,897 20, 515 130,956 | 127,807 64, 330 34,529 29, 801
60, 373 30, 512 15,435 88, 348 45, 630 25,195 20, 435 134,050 | 130, 487 65, 316 35,277 30, 040
59,728 | 30,109 15,148 88,038 { 45,484 | 25117 1 20,367 134,280 | 132,270 } 67,056 | 36,253 30, 803
59,668 | 30,158 15 235 Dec_.__.__.. 88,275 | 45,847 ( 25,228 20,619 137,610 | 134,791 68,332 | 37,061 31,271
1967 1973
58,612 [ 29,119 14, 396 14,723 || Jan_...._____| 81,096 | 88,362 | 45,438 | 24,772 | 20,665 || Jan_._____._.] 126,516 | 137,412 69,234 | 37,739 31,495
58, 931 29,424 14,466 14,958 83,032 | 87,900 | 45,509 | 24,638 | 20,872 131,476 | 140,030 | 70,441 38, 350 32, 091
59,884 | 30,015 14,874 § 15,141 90,877 | 88,630 | 46,038 | 25,031 21, 007 144,754 | 141, 944 71,421 ) 38,912 32,509
59,467 | 29,957 15, 081 14,876 88,064 | 88,663 | 45,756 [ 24,641 21,115 142,025 | 141,992 71 485 38,898 32, 687
60,177 30,373 15,316 15,057 90 607 89, 034 46, 160 25,058 21,103 147,384 | 143,383 72 101 39,450 32,652
63, 505 61,134 | 30,947 15,739 15, 207 93,675 89 620 | 46,167 | 25,231 20, 936 150 637 | 143,656 72, 806 | 39,685 33,121
57, 510 60, 603 30, 466 15,293 15,173 || July._._ 84,001 89, 502 46,116 25,015 21,101 139,921 | 146,219 73,476 40, 385 33,091
62,194 62, 068 31,574 16,076 15,498 || Aug._ 90, 092 90, 618 47,153 25,873 21, 280 147,529 | 146,181 73,346 39,738 33, 608
63, 282 62,179 31,727 16,146 15, 681 Sept. 91,712 90, 641 46, 492 25,272 21,219 147,037 | 146, 500 73,032 39, 795 33,236
65, 246 63, 104 32, 041 16, 284 15,757 |1 Oct. 92, 002 89, 522 46, 069 24, 598 21,471 155,862 | 149,615 74, §73 40, 662 34,011
64, 898 63, 742 32,433 16, 656 15,777 || Nov. 93, 041 91, 492 47, 596 25, 702 21,893 155,604 | 152,999 76, 780 41,832 34,948
66, 676 64,131 32,815 16, 982 15,833 || Dec._.____.| 97,852 93, 659 49, 310 27,412 21,898 {| Dec.___._...} 154,824 | 152,974 76,323 40, 688 35, 635
1968 1974
32,838 15,905 | 14,905 {) Jan..._._...| 87,118 | 04,305 | 49,347 | 27,437 | 21,910 {| Jan._.__.__.| 144,656 | 156,452 | 78,595 | 41,359 37,236
32,949 17,079 15,871 90, 638 94,370 | 48,928 26, 961 21, 968 149,218 | 158,635 79, 371 41, 521 37,851
33,458 17,532 15,926 95, 861 05, 292 49,194 27,361 | 21,834 163, 559 | 162, 069 81, 069 42,478 38, 591
33,416 17,434 15,982 96, 069 05,275 49,373 27,284 22,089 _} 165,364 | 163,759 82,016 42, 693 39,323
33,253 17,289 15,964 98, 731 06, 256 50,144 27,746 22,308 171,053 | 165,672 84,180 | 43,927 40, 253
32,968 | 16,930 | 16,038 100, 059 96 796 | 50,282 | 27,503 | 22,689 172,018 | 167,073 | 84,884 | 44,629 40, 254
33,050 | 16,995 | 16,055 04,616 | 98,232 | 51,078 | 28,286 | 22,792 165,259 | 170,788 | 86,802 | 45,068 41, 73i
33,652 17,476 | 16,176 96,188 | 96,796 | 49,430 | 26,762 | 22,669 174,553 | 173,241 87, 706 45, 474 42,232
33, 549 17,291 16,257 98,507 | 98,241 | 50,600 | 27,575 [ 23,025 173,886 | 172,605 | 88,076 | 45,746 42,330
33, 705 17,401 16, 304 103,471 | 99,449 | 51,735 | 28,572 | 23,163 179,978 | 173,026 | 89,508 | 46,167 43,341
34,247 | 17,623 16, 624 101,215 | 99,884 | 51,777 28,607 | 23,170 172,529 | 170,950 | 88,552 | 45,708 42,843
33,145 | 17,180 | 15,965 103,020 | 99,455 | 51,453 28,270 | 23,183 169,175 | 166,865 | 84,165 43 573 40, 593
1963
33,532 | 17,267 | 16,264 93,037 | 100,206 | 52,306 | 29,108 | 23,198 155,176 | 166,596 | 83,937 | 43,058 | 40,880
34,380 | 17,767 | 16,613 95,215 | 101,015 | 52,541 | 29,313 | 23,228 158,183 | 168,070 | 83,996 | 42,864 | 41,132
34,326 17,708 | 16,617 102,148 | 101,557 | 52,801 29,403 | 23,398 165,732 | 164,116 | 82,564 | 42,242 40,322
34,720 | 18,087 | 16,634 102,837 | 102,270 | 52,906 | 29,210 | 23,696 168,609 | 167,687 | 85,511 | 43,406 42,104
34,849 | 18,191 [ 16,658 {| May.____...| 104,810 | 102,341 { 52,780 { 28,820 | 23,960 172,861 | 167,905 | 84,382 | 42,568 41,813
35 136 18,375 16,761 (| June_.______| 106,508 { 102,714 | 53,283 20,179 | 24,103 || June_____...{ 175,695 | 170,625 | 85,787 | 42,963 42,824
35,603 | 18,807 | 16,886 || July......_.| 99,479 | 103,431 54,177 | 29,593 | 24,584 {| July...__...| 168,604 | 173,802 | 87,824 43, 962 43,862
35,300 18, 562 16, 738 102,490 | 103,816 | 53,972 | 29,657 | 24,314 175, 553 | 176, 001 89, G661 44, 552 4:, 339
35, 251 18, 302 16, 950 106,505 | 104,616 | 54,364 | 29,945 | 24,419 180,469 | 177,475 90,227 | 45,292 44, 932
35,774 18,875 16, 900 110,391 | 105, 795 55, 057 30, 256 24, 801 186,730 | 178,621 91,177 45, 243 45, 3
35, 480 18, 624 16, 856 _-| 104,546 | 104,770 54 259 29, 694 24, 565 176,994 | 178,119 99, 549 44,548 46, Ogl
36, 196 18,780 | 17,417 || Dec_______._} 109,470 | 104,870 | 54,251 29, 781 24,470 || Dec___.___.| 185,636 | 181,647 | 92,563 | 46,772 45, 7!
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Table 2.—Manufacturing and Trade Inventories
[Millions of dollars]
Manufacturing Manufacturing Manufacturing Manufacturing Manufacturing Manufacturing
and trade and trade and trade
Total Total Daur- Non- Total Total Dur- Non- Total Total Dur- Non-
able | durable able | durable able | durable
Unad- Seasonally adjusted Unad- Seasonally adjusted Unad- Seasonally adjusted
justed justed justed
1964 1970
87,673 | 50,568 | 30,442 | 20,125 || Jan__.__.___| 105,334 | 106,024 | 60,142 | 36,023 | 24,120 {| Jan_.._______ 167,160 | 168,195 | 97,975 | 64,572 | 33,403
87,915 | 51,072 | 81,012 106,557 | 106,309 | 60,365 | 36,100 . 169,208 | 169,272 | 98,628 | 64,819 [ 33,809
87,444 | 50,668 | 30,618 107,854 | 106,821 | 60,639 | 36,279 | 24,360 170,953 | 169,754 | 99,049 | 65,159 | 33,890
86,653 | 50,177 | 30,200 108,512 | 107,392 | 60,827 | 36,461 | 24,366 172,928 | 170,928 | 09,891 | 65,676 | 34,215
6,083 | 49,608 | 20,866 108,656 | 107,780 | 61,009 | 36,601 | 24,407 172,442 | 176,855 | 99,904 | 65,639 | 34,264
85,040 | 49,436 | 20,702 108,447 | 108,240 | 61,028 | 36,781 | 24,248 172,250 | 171,765 | 100,027 | 65,670 | 34,358
85,741 | 49,341 | 29,683 107,754 | 108,476 | 61,133 | 36,850 | 24,283 172,182 | 172,948 | 100,583 | 66,210 | 34,372
85,500 | 49,207 | 29,545 107,631 | 108,865 | 61,394 | 37,055 | 24,338 171,770 | 173,869 | 100,716 | 66,427 | 34,289
85,047 | 40,444 { 29,760 108, 110,024 | 61,722 | 37,330 | 24,392 172,537 | 174,343 | 100,900 | 66,467 | 34,442
86,263 | 49,709 | 29,939 110,283 | 110,009 | 62,512 | 37817 | 24,696 174,750 | 174,455 | 101,405 | 66,705 | 34,700
86,554 | 49,996 | 30,095 111,804 | 110,763 | 63,052 | 38,284 | 24,767 176,719 | 175,173 | 101,932 | 66,993 | 34,940
85,918 | 87,004 | 50,242 | 30,259 | 19,983 || Dec_ ... ____f 110,401 | 111,501 | 63,407 | 38,506 | 24,901 174,048 | 175,418 | 101,502 | 66,648 | 34,854
1965 19711
86,378 | 87,135 | 50,140 | 30,227 | 19,913 || Jan..._.___] 111,794 | 112,456 | 63,667 | 38,606 | 24,970 || Jan 175,281 | 176,186 | 101,760 | 66,624 | 35,136
87,506 | 87,443 | 50,270 | 30,306 | 19,964 || Feb_________| 113,136 | 112,089 | 63,903 | 38,033 | 24,960 177,247 | 177,144 | 101,778 | 66,614 | 35,163
88,700 | 87,886 | 50,625 | 30,616 | 20,000 || Mar.________| 115391 | 114,276 | 64,246 | 39,273 | 24,973 179,695 | 178,340 | 101,861 | 66,686 35,175
90,092 | 89,071 | 51,021 | 30,950 116,184 | 114,804 | 64,470 | 39,511 | 24,950 181,273 | 179,181 | 101,978 | 66,776 | 35,201
90,320 | 89,577 | 51,425 | 31,271 116,638 | 115,58C | 64,849 | 39,858 | 24,901 181,831 | 180,262 | 102,399 | 66,958 | 35,441
90,643 | 90,479 | 51,932 | 31,635 116,702 | 116,437 | 65,358 | 40,315 | 25,043 181,062 | 180,549 | 102,172 | 66,621 | 35,552
90,500 | 91,175 | 52,295 | 31,899 116,710 | 117,479 | 66,048 | 40,869 | 25,179 180,373 | 181,339 | 102,082 | 66,522 | 35,560
90,577 | 91,332 | 52,196 | 31,674 117,017 | 118,479 | 66,305 | 41,000 | 25,304 179,929 | 182,448 | 102,023 | 66,425 | 35,508
90,301 [ 90,935 | 52,070 | 31,519 117,516 | 118,875 | 66,835 | 41,495 | 25,339 181,456 | 183,413 | 102,283 | 66,471 35,812
91,412 | 91,226 | 51,046 | 31,261 119,418 | 119,349 | 67,162 | 41,701 | 25,461 184,033 | 183,783 | 102,698 | 66,434 | 36,264
92,066 | 91,138 | 52,225 | 31,470 121,153 | 120,106 | 67,612 | 41,960 | 25,652 185,277 | 183,601 | 102,674 | 66,293 | 36,381
90,938 | 92,132 | 52,048 [ 32,077 119,736 | 120,012 | 68,190 | 42,264 | 25,926 || Dec. _.._.__| 183,156 | 184,756 | 102,490 | 66,149 | 26,341
1972
92,068 | 92,921 | 53,203 | 32,350 121,084 | 121,762 | 68,817 | 42,686 | 26,131 || Jan_..__.__.{ 184,271 | 185,271 | 102,770 | 66,376 | 36,394
94,042 | 93,950 | 53,671 | 32,717 123,396 | 123,236 | 69,380 | 43,067 186,086 | 185,897 | 103,121 | 66,502 | 36,529
95,747 | 94,726 | 53,998 | 33,063 125,602 | 124,423 | 70,040 | 43,569 188,248 | 186,735 | 103,419 | 66,774 | 36,645
95,806 | 04,743 | 54,179 | 33,157 126,945 | 125,430 | 70,600 | 44,049 189,868 | 187,723 | 103,668 | 66,906 | 36,762
96,129 | 95,310 | 54,390 | 33,191 128,295 | 127,016 | 71,546 | 44,678 190,950 | 189,359 | 104,373 | 67,403 36,970
95,705 | 95,520 | 54,465 | 33,202 June.._____.} 128,722 | 128,723 | 72,590 | 45,382 190,349 | 189,899 | 104,833 | 67,679 37,154
05,309 | 95,897 | 54,540 | 33,179 | 21,361 || July.....____} 129,305 | 130,060 | 73,431 | 46,002 189,500 | 100,619 | 105,275 | 67,043 | 37,332
04,808 | 05,722 | 54,670 | 33,151 129,954 | 131,491 | 74,467 | 46,962 189,882 | 192,566 | 106,447 | 68,838 37,608
95,154 | 95,881 ,804 | 33,259 131,042 | 132,643 | 75,411 | 47,812 191,883 | 194,026 | 106,793 | 69,016 37,777
96,076 | 95,796 | 54,655 | 33,148 134,176 | 134,189 | 76,285 | 48,571 195,750 | 195,321 | 107,300 | 69,472 | 37,828
96,893 | 95,850 | 54,456 | 33,022 136,719 | 135,605 | 77,263 | 49,397 198,731 | 196,655 | 107,777 | 69,881 | 37,897
93,602 | 94,718 | 53,785 | 32,375 135,549 | 136,780 | 77,951 | 49,022 196,562 | 198,045 | 108,072 | 70,098 37,974
03,500 | 94,430 | 53,736 | 32,142 137,546 | 138,234 | 79,168 | 50,788 199,604 | 200,284 | 108,860 | 70,620 | 38,241
04,205 | 94,211 | 53,688 | 32,014 139,078 | 138,903 | 79,924 | 51,361 203,251 | 202,677 | 110,049 | 71,378 | 38,671
94,505 | 93,678 | 53,429 | 31,643 140,761 | 139,559 | 80,473 | 51,739 206,854 | 204,932 | 111,560 | 72,395 | 39,165
94,556 | 93,683 | 53,421 | 31,475 141,793 | 140,140 | 81,059 | 52,117 208,726 | 206,385 | 111,977 | 72,591 [ 39,386
04,413 | 93,754 | 53,416 | 81,484 141,884 | 140,514 | 81,638 | 52,596 210,877 | 209,268 | 118,548 | 73,516 | 40,031
June......_| 93,780 | 93,663 | 53,421 | 31,460 141,037 | 140,719 | 81,871 | 52,784 212,151 | 211,867 | 115,022 | 74,572 [ 40,450
July...--..-- 93,300 | 93,866 | 53,537 | 381,519 | 22,018 140,447 | 141,410 | 82,292 | 53,160 212,698 | 214,269 | 116,336 | 75,353 | 40,983
Aug._ 93,400 | 94,319 | 54,016 | 31,832 | 22,185 140,726 | 142,364 | 82,814 | 53,615 _| 213,041 | 216,667 | 117,525 | 76,494 41,032
Sept.. o 94,081 | 94,724 y 31,920 | 22,081 141,379 | 142,785 | 83,015 | 53,659 215,621 | 218,369 | 118,971 | 77,551 41,420
95,272 | 904,885 | 54,397 | 32,231 | 22,166 143,187 | 142,973 | 83,360 | 54,023 220,917 | 220,531 | 120,457 | 78,488 | 41,969
96,477 | 95,407 | 54,725 | 32,474 | 22,251 145,445 | 144,105 | 83,976 | 54,542 226,340 | 223707 | 1221059 | 79,523 | 42,536
04,581 | 95,506 | 54,887 | 32,544 | 22,343 144,249 | 145,364 | 84,527 | 54,885 226,596 | 227,926 | 124,395 | 81,218 | 43,177
1974
95,422 | 06,180 | 55,327 { 32,000 | 22,418 145,317 | 146,026 | 84,649 | 54,822 { 29,826 i Jan. 230,917 | 231,578 | 126,855 | 82,668 | 44,188
96,847 | 96,763 | 55,678 | 33,200 | 22,478 146,948 | 146,804 | 85,325 | 55,436 | 29,889 235,534 | 234,763 | 129,258 | 84,054 45,204
08,267 | 97,400 | 56,063 | 33,504 [ 22,559 148,409 | 147,327 | 85,635 | 55,651 | 29,983 240,782 | 238,508 | 131,625 | 85,419 | 46,206
98,471 | 97,560 | 56,180 | 33,667 | 22,522 150,156 | 148,503 | 86,205 | 56,066 | 30,139 243,803 | 241,374 | 134,311 | 86,852 47,459
08,976 | 98,313 ,682 | 337931 | 922,751 151,143 | 149,834 | 86,801 | 56,480 | 30,411 | 247,408 | 245,920 | 137,285 { 88,724 | 48,562
98,874 | 98,808 | 56,955 | 34,008 | 22,047 150,733 | 150,538 | 87,443 | 56,861 | 30,582 250,344 | 250,266 | 139,918 | 90,473 | 49,445
July ... __.| 98,545 | 99,188 | 57,200 | 34,145 | 23,055 150,002 | 151,064 | 87,600 | 56,680 | 30,920 253,537 | 255,290 | 143,413 | 92,682 | 50,731
Aug . __ 98,758 | 99,671 | 57,551 | 34,281 | 23,271 150,361 | 152,127 | 88,400 | 57,246 | 81,162 256,040 | 259,812 | 146,590 | 94,500 | 52,090
Sept .. 99,649 | 100,393 | 57,901 | 34,523 | 23,377 151,075 | 152,861 | 89,031 | 57,814 | 31,217 261,926 | 264,740 | 149,752 | 96,569 | 53,183
Oct... 101,251 | 100,908 | 38,096 ,605 | 23,491 154,255 | 154,002 | 80,461 | 58,050 | 31,411 270,805 | 270,628 | 152,176 | 98,352 | 53,824
Nov.. 101,994 | 100,953 | 58,173 | 34,693 | 23,479 155,983 | 154,707 | 89,856 | 58,201 | 31,565 277,089 | 274,380 | 154,711 | 90,644 | 55,067
Dec..-----.| 99,948 | 101,064 | 58,187 | 34,632 | 23,555 154,198 | 155,364 | 90,394 | 58,675 | 31,719 276,776 | 278,386 | 157,971 | 101,780 | 56,101
1963
101,244 | 58,362 | 34,774 | 23,589 155,491 | 156,275 | 91,040 | 59,369 | 31,671 277,951 | 278,710 | 159,271 | 102,828 | 56,442
101,556 | 58,487 | 34,804 | 23,593 157,702 | 157,674 | 91,815 | 59,835 | 31,980 278,616 | 277,867 | 159,677 | 103,808 | 55,869
101,780 | 58,558 | 34,970 | 23,588 150,028 | 158,773 | 92,551 | 60,423 | 32,128 218,980 | 276,634 | 159,087 | 103,705 , 382
101, 880 ,664 | 35119 [ 23 545 161,636 | 159,786 | 93,178 | 60,819 | 32,358 278,267 | 275,628 | 158,392 | 103,880 [ 54,512
102,332 | 58,971 | 35,363 | 23,609 162,372 | 160,930 | 94,108 | 61,517 | 32,591 275,803 | 274,139 | 157,659 | 103,730 | 53,928
102,796 | 59,228 | 35,512 | 23,715 162,230 | 161,013 | 04,516 | 61,976 | 32,540 273,410 | 273,418 | 156,582 | 103,216 | 53,366
103,234 | 59,321 | 35,605 | 23,716 162,172 | 163,050 | 95,345 | 62,633 | 32,711 271,539 | 273,977 | 155,926 | 102,796 | 53,129
103,717 | 59,520 | 35,675 | 23,845 162,221 | 164,072 | 95,851 | 62,887 | 32,964 270,484 | 274 906 | 155,426 | 101,976 | 53,450
104,279 ,684 | 35,787 | 23,808 163,863 | 165,370 | 96,496 | 63,274 | 33,222 212,201 | 275,576 | 155,534 | 101,403 | 54,131
105,038 | 59,853 | 35,738 | 24,116 166,697 | 166,603 | 97,043 | 63,798 | 33,244 277,811 | 277,680 | 155,984 | 101,221 | 54,763
106,585 | 105,444 | 50,960 | 35,788 | 24,181 168,524 | 167,215 | 97,520 | 64,122 | 33,407 279,520 | 276,804 | 156,121 | 101,016 | 55,105
104,382 | 105, 482 ) 048 | 35,867 | 24,182 166,947 | 168,297 | 98,011 | 64,561 | 33,450 || Dec. ... 274,363 | 275,484 | 155,693 | 100,310 | 55,382
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Table 3.—Manufacturing and Trade Inventory-Sales Ratios, Seasonally Adjusted

Manu- Manufacturing Manu- Manufacturing Manu- Manufacturing
factur- factur- factur-
ing and ing and ing and
trade Total | Durable Non- trade Total | Durable | Non- trade Total | Durable | Non-
total durable total durable total durable
1.62 1.83 2.15 1. 1.48 1.64 1.88 1.39 1.61 1.83 2.24 1.35
1.66 1.90 2.29 1. 1.49 1.66 1.88 1.41 1.62 1.84 2,25 1.37
1.67 1.92 2.35 1. 1.50 1.68 1.91 1.42 1.63 1.87 2.29 1.38
1.66 1.94 2.41 1. 1.48 1.64 1.86 1.39 1.65 1.90 2.33 1.40
1.64 1.01 2.39 1. 1.47 1.64 1.88 1.38 1.63 1.88 2.28 1.40
1.61 1.85 2.27 1 1.48 1.65 1.89 .1.38 1.63 1.87 2,27 1.39
1.59 1.84 2,28 1. 1.46 1.62 1,84 1.37 1.64 1,88 2,31 1.39
1.56 1.79 2.18 1. 1.47 1.64 1.88 1.37 1.65 1.90 2.34 1.39
1.56 1.78 2.14 1. 4 1.47 1.63 1.86 1.36 1.65 1.90 2.33 1.40
1.56 1.78 2.13 1. 1.49 1.68 1.96 1.37 1.68 1,97 2.50 1.39
1.52 1.74 2.06 1. 1.48 1.66 1.92 1.38 1.70 2,02 2.55 1.43
1.52 1.74 2.05 1. 1,44 1.61 1.82 1.37 1.66 191 2.35 141
1.60 1.84 2.22 1. 1.47 1.64 1.88 1.38 1.64 1.89 2.33 1.39
1959 1965
1.51 1.71 2.02 1.39 1.46 1.62 1.83 1.37 1.64 1.89 2.33 1.40
1.49 1.69 1.96 1.39 1,46 1.62 1.83 1.38 1.63 1.86 2,28 1.38
1.48 1.68 1,94 1.39 1.45 1.58 1.78 1.34 1,62 1.84 2.23 1.39
1.48 1.65 1.90 1.37 1.45 1,57 1.78 1.33 1,62 1.84 2.25 1.37
1.47 1.64 1.91 1.35 1.46 1.61 1.84 1.34 1.61 1.83 2.22 1.38
1.48 1.66 1.90 1.39 1.47 1.61 1.84 1.34 1.60 1,80 2.17 1.37
1.51 1.71 2.02 1.37 1.46 1.59 1.81 1.33 1.61 1.81 2.19 1.36
1.54 1.77 2.14 1.40 1.47 1.61 1.82 1.35 1.61 1.83 2,24 1.37
1.53 1.75 2.12 1.39 1.47 1.62 1.86 1.34 1.61 1.83 2.23 1.37
1.54 1.75 2.09 1.41 1.46 1.62 1.86 1.34 1.62 1.83 2.24 1.38
1.54 1.76 2.13 1.40 1.44 1.60 1.82 1.34 1.59 1.80 2.17 1.37
1.51 1.68 1.93 1.40 1.44 1.59 1.79 1.34 1.59 1.76 2.10 1.35
1.50 1.70 2.00 1.38 1.45 1.60 1.82 1.34 1.61 1.83 2,22 1.37
1960 1966 1972
1.50 1. 66 1.90 1.38 1.44 1.59 1.81 1.33 1.56 1.73 2.07 1.33
1.52 1.70 1.96 1.41 1.44 1.59 1.80 1.33 1.57 1.72 2.05 1.33
1.55 1.72 2,01 1.40 1.43 1.57 1.78 1.32 1.55 1.71 2.03 1.32
1.54 1.74 2.07 1.39 1.45 1.58 1.79 1.33 1.54 1.69 2.01 1.31
1.57 1.78 2.10 1.43 1.47 1.60 1.82 1.33 1.54 1.69 2.01 1.31
1.58 1.77 2.10 1.42 1.47 1.62 1.84 1.34 1.54 1.68 2.03 1.28
1.59 1.78 2.12 1.43 1.49 1.64 1.87 1.36 1,54 1.69 2.02 1.30
1.60 1.81 2.15 1.45 1.49 1.64 1.89 1.34 1.52 167 2.01 1.28
1.58 1.78 2.12 1.42 1.51 1.66 1.92 1.35 1.82 1.66 2.00 1.27
1.59 1.79 2.15 1.43 1.52 1.67 1.93 1.36 1.50 1.64 1.97 1.26
1.60 1.81 2.18 1.43 1.54 1.70 1.97 1.37 1.49 1.61 1.93 1.23
1.59 1.78 2.13 1.43 1.55 1.70 1.98 1.36 1.47 1.58 1.89 121
1.56 1.76 2.08 1.42 1.48 1.62 1.85 1.34 1.52 1.67 2.00 1.28
1967 1973
1.61 1.85 2.23 1.47 1.56 1.74 2.05 1.37 1.46 1.57 1.87 .21
1. 60 1.82 2.21 1.45 1.58 1.76 2.08 1.37 1.45 1.56 1.86 1.21
1.56 1.78 2.13 1.44 1.57 1.75 2.07 1.37 1.44 1.56 1.86 1.20
1.58 1.78 2.09 1.48 1.58 1.77 2.12 1.37 1.45 1.57 1.87 1.21
1.56 1.76 2.06 1.46 1.58 1.77 2.10 1.38 1.46 1.57 1.86 1.23
1.53 1.73 2.00 1.44 1.57 1.77 2.09 1.39 1.47 1.58 1.88 1.22
1.58 1.76 2.06 1.45 1.58 1.78 2.13 1.38 1.47 1.58 1.87 1.24
1.52 1.71 1.98 1.43 1.57 1.76 2.07 1.37 1.48 1. 60 1,92 1.22
1.52 1.70 1.98 1.42 1.58 1.79 2.12 1.38 1.49 1.63 1.95 1.25
1.52 1.70 1.98 1.41 1. 60 1.81 2.20 1.37 1.47 1.61 1.03 1.23
1.50 1.69 1. 95 1.41 1.58 1.76 2.12 1.34 1.46 1.59 1.90 1.22
1.49 1.67 1.92 1.41 1.55 .71 2.00 1.35 1.49 1.63 2.00 1.21
1.54 1.74 2.04 1.43 1.57 1.76 2.09 1.37 Annual____| 1.46 1.58 1.89 1.21
1968 1974
1.49 1.68 1.94 1.41 1. 55 1.7 2.00 1.48 1.61 2.00 1.19
1. 50 1.69 1.94 1.42 1. 56 1.74 2.06 1.48 1.63 2.02 1.19
1.49 1.68 1.91 1.42 1. 55 1.74 2.03 1.47 1.62 2.01 1.20
1.49 1.68 1.93 1.41 1.56 1.75 2.05 1.47 1.64 2.03 1.21
1.50 1.70 1.96 1.43 1.56 1.73 2.04 1.48 1.63 2.02 1.21
1.52 1.73 2.01 1.43 1.56 1.74 2.06 1,50 1.65 2.03 1.23
1.52 1.73 2.01 1.44 1.54 1.72 2.00 1.49 1.65 2,06 1.22
1.51 1.71 1. 96 1.44 1.57 1.79 2,14 1.50 1.67 2.08 1.23
1.52 1.73 2.00 1.44 1.56 1.76 2.10 1,53 1.70 2,11 1.26
1.52 1.72 1.99 1.44 1.55 1.73 2.03 1.56 1.70 2.13 1.24
1.50 1.70 1.97 1.41 1.55 1.74 2.04 1.61 1.75 2.18 1.29
1.52 1.76 2.02 1.48 1.56 1.76 2,08 1.67 1.88 2.34 1.38
1.50 1.70 1.97 1.43 1.55 1.74 2.05 1.51 1.66 2.07 1.22
1969 1975
1.52 1.74 2.01 1.45 1.56 1.74 2.04 1.67 1. 90 2.39 1.38
1.50 1.70 1.96 1.42 1.56 1.78 2.04 1.65 1.90 2.42 1.36
1.50 1.71 1.97 1.42 1.56 1.75 2.05 1. 69 1.93 2.46 1.37
1.49 1.69 1.94 1.42 1.56 1.76 2.08 1.64 1.85 2.39 1.29
1. 50 1.69 1.94 1.42 1.57 1.78 2,13 1.63 1.87 2.44 1.29
1.49 1.69 1.93 1.41 1.58 1.77 2.12 1.60 1.83 2.40 1.25
1.48 1.66 1.89 1.40 1.58 1.76 2,12 1.b7 1.78 2.34 1.21
1.49 1.69 1.92 1.42 1.58 1,78 2.12 1.56 1.75 2,29 1.20
1.50 1. 69 1.96 1.41 1.58 1.77 2,11 1.55 1.72 2.24 1.20
1.49 1.67 1.89 1.43 1.57 1.76 2.11 1.55 1.71 2.24 1.19
1.51 1. 69 1.92 1.43 1.60 1.80 2.16 1.55 1.72 2.27 1.20
1.48 1.66 1.91 1.39 1. 60 1.81 2.17 1.52 1.68 2.14 1.21
1.49 1.69 1.94 1.42 Annual____ 1.57 1.76 2.10 1.36 Annual____ 1.60 1.80 2.34 1.26
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L]
CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusINEss StaTIsTICS, biennial statistical supplement to the SurveY
oF CurreNT BusiNess. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNess STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss StaTisTiCs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1973 ‘ 1974 | 1975 | 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes areas shownin v I ’ 11 | It l v I i I | 11T I v I l l III | ive
the 1975 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT?
Gross national product, totalf.....__......_.. bil.$__[1,306.6 {1,413.2 | 1,516.3 { 1,355.1 | 1,372.7 | 1,399.4 { 1,431.6 | 1,449.2 | 1,446.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 | 1,675.2 | 1,709.8 | 1,748.5
Personal consumption expenditures, total..do....| 809.9 | 887.5 973.2 | 833.1] 853.3 | 878.7| 906.8 | 911.1} 933.2| 960.3 | 987.3 |1,012.0 |1,043.6 |1,064.7 | 1,088.5 | 1,117.5
Durable goods, total ... 1237 1216 1307 ] 1211 us.6| 1225 128.0| 117.4 | 122.1| 127.0] 136.0| 141.8 | 151.4 | 155.0 | 157.6 [ 161.2
Motor vehicles and parts. 55.2 1 47.9 53.2 50.7] 46.2| 48.5| 53.0| 43.7 47.6 | 49.5| 56.3| 59.2| 63.0| 70.4 LT 72.4
Furniture and household 50.7 | 54.7 57.6 520 537 549 557 | 544 54.6 | 57.0| 58.2| 60.6| 6L2| 62.3 62.9 [ 65.1
Nondurable goods, total @ .. ...c..... 333.8 | 376.2 409.1 | 348.1| 360.6 | 371.9( 383.8| 388.5 | 394.4 | 405.8 | 414.6| 421.6 | 420.1 | 434.8 | 441.81 4555
Clothing and shoes.._. 613 651 70.0 62.8| 642 650| 66.2| 650 66.6 69.3| 713 73.0| 73.5| 732 75.9 | 8.5
............. 168.1 | 189.9 209.5 | 175.2| 181.5| 186.4 | 193.7 | 198.0| 203.2| 207.8 | 211.8{ 2152 219.2 223.1 | 225.2 | 230.4
Gasollne and il oo 27.8 36.3 38.9 30.2| 3.8]| 36.2] 380]| 39.3 37.9 38.6| 30.2| 39.9 40.1 40.3 41.6 43.6
Bervices, totalQ . —oocone ool 3623 | 389.6 | 432.4 | 363.8| 374.1| 384.3( 394.9) 405.2 | 416.7 | 427.4 | 436.7| 448.6 | 463.2| 474.9 | 480.1| 500.8
Household operation. 50.21 56.1 63.9 5.6 | 52.8| 653 57.5) 69.1 61.2 | 63.7| 650! 659] 68.41 60.6 72.8 75.4
Housing.......... 123.2 | 136.4 150.2 | 128.1 ] 131.8 | 134.6 | 137.8 | 141.3 | 1450 | 148.4 | 151.8 | 1558 159.7 | 163.9 ( 167.8 | 17L7
Transportatlon..._.ccooo oo 279 311 31.0 286 290.7| 30.6| 3L6| 325 33.3( 336 341 350 365 3.0 37.8 38.6
QGross private domestic investment, total.._.do....| 220.0 | 218.0 183.7 231.5( 216.4} 2188 213.3| 2115 172.4 | 164.4 | 196.7 | 201.4 | 220.6 | 239.2 | 247.0| 249.0
Fixed investment. ... _____.._._._.._.... 202.1 1 204.3 198.3 | 202.5] 203.8| 205.8]| 206.0| 201.7 | 194.6 | 194.3) 198.6 | 2057 ] 214.7] 223.2] 231.9| 24L1
Nonresidential 136.0 | 149.2) 147.1] 140.3 ] 1451 | 1490.0) 150.9 | 1519 | 148.0| 1458 | 146.1| 148.7 | 153.4| 157.9] 163.0| 165.5
Structures. 400 541 52.0 51.2| 52.4| 54.8| 541 55.2 53.1 5.2 51.8| 621 53.2| 549! 56.0| 57.5
Producers’ 87.0 95.1 95.1 89.1] 927 9a2! o968| 967 94.9| 946[ 943| 96.6| 100.2| 103.0( 107.0 | 108.0
Residential ... 66.1 | 56.1 6.2 621 587 56.8| 650( 49.8 46.6 | 48.6( 526 57.0] 61.3| 653 68.9 { 75.6
Change in business inventorles. 17.9 10.7 —14.6 29.0 12.6 13.0 7.3 9.7 —22.2| ~30.0| —20{ -—~4.3 14.8 16.0 15.1 7.9
NONAIM oo caccaciaaaas d 4.7 12.2| —17.6 23.7 4.5 13.9 7.4 12,91 —25.6 | —31.2| —4.2| —9.5 12,7 1.3 15.6 8.9
Net exports of goods and services. 7.1 7.5 20.5 12.7 15.0 3.9 2.9 8.1 15.0 24.4 21.4 21.0 8.4 9.3 4.7 5.2
Exports. 101.6 | 144.4 148.1 ] 115.0) 133.2] 142.2| 1484 | 153.8| 147.5| 1429 | 148.2] 153.7| 154.1| 160.3 | 167.7 ] 165.6
Imports 94.4 | 136.9 127.6 | 1023 | 118.2| 138.3| 146.5| 1457 | 132.5| 118.5| 126.8| 132.7 | 1457 | 151.0 [ 163.0 | 160.4
Govt, purchases of goods and services, total_do_...| 269.5| 303.3 | 339.0 | 277.8| 283.0| 208.0 | 308.6 | 318.5 | 325.6| 333.2| 343.2| 353.8 | 354.7 | 362.0 | 369.6 | 376.8
Federal ..o oo iieiaiiaaas 102.2 16| 124.4| 104.4] 106.1] 1089 113.5| 118.1 ] 120.3 | 122.4{ 124.6 | 130.4 | 129.2 | 131.2 | 1345 | 138.9
National defense. .. 73.5| 77.3 84.3 744 749| 759 78.2| 80.2 820 834| 846 87.1] 862 86.9 88.5 | 913
State and local 167.3 | 1916 214.5] 173.5] 181.9| 189.1 | 195.1] 200.4 | 2053 | 210.9 | 218.6 | 223.4 | 225.5| 230.9 | 235.0 | 238.0
By major type of product:t
Final sales, total. .o o ool 1,402.5 | 1,531.0 | 1,326.1 | 1,360.0 | 1,386.4 | 1,424.2 | 1,439.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,502.5 | 1,621.4 | 1,659.2 | 1,694.7 | 1,740.6
Goods, total.__ 620.0 | 696.3 | 599.8 ] 608.4 | 621.9| 613.0| 6128 | 6648 | 691.0 | 7054 | 724.0| 727.5| 742.4 | 7510 77L.2
Durable %ood 240.2 ] 266.5 | 230.7 ] 232.3| 240.6| 247.6 | 240.2| 249.5| 263.8 | 272.0| 280.6 | 286.3 { 295.8 | 30L.4 | 306.3
Nondurable good: 388.9 | 420.8 | 360.0 | 376.1{ 381.3 | 395.4 | 402.6 | 415.3 | 427.2 | 433.4 | 443.3 | 441.1( 446.6 | 449.6 | 464.9
Services.... .- 626.6 | 692.5 | 580.1| 605.1 | 614.6 | 633.8{ 652.8 | 666.3| 684.2| 700.2| 719.5| 742.6 | 759.6 | 78L.5| 80L4
Structures. . aeoceeeceeeeeeeieeieeaas 146.9 142.1 | 146.2 | 146.5( 150.0| 147.4 | 143.8 | 137.2 137.1| 1450 149.1 | 151.3 | 157.3 | 162.2 | 168.0
Change in business inventories. . ....._... 10.7 ~14.6 29.0 12.6 13.0 7.3 9.7] ~22.2| —300) —2.0| —4.3 14.8 16.0 15.1 7.9
Durable goods........... 7.1] ~12.1 12.1 6.6 2.2 5.1 14.5 | —15.4 —15.3| —~7.0| —10.6 | —3.6 5.4 6.8 8.5
Nondurable goods 3.6 —2.6 16.9 6.0| 10.8 23| —4.7| —6.8| —147 5.0 6.3 18.5 | 10.6 8.3 -.5
GNP in constant (1972) dollarst
Gross national produet, totalt................ bil.$..| 1,235.0 | 1,214.0 | 1,191.7 {1,242.6 | 1,230.4 | 1,220.8 { 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 { 1,209.3 | 1,219.2 | 1,246.3 | 1,260.0 | 1,272.2 | 1,281.5
Personal consumption expenditures, total._do....| 767.7 | 759.1 770.3 765.9 ] 761.8| 761.9 ) 764.7 ] 748.1 754.6 | 767.5| 776.3 | 783.9 | 800.7 | 808.6 | 815.7 | 826.6
Durable goods. . . conoeeoneeieieeaa L 112.3 1.9 | 181 1149! 1150 116.1] 103.1 | 106.0| 108.4| 1151 | 118.0 | 124.3 | 125.2 | 126.2| 127.0
Nondurable goods. 303.5| 306.1| 308.0| 305.1| 304.0| 3049 | 209.8 | 300.6 | 307.2| 306.8 | 309.5 | 314.6 | 317.6 | 318.9 3255
13 44 1 O d 343.4 352.4 | 339.7 | 341.8| 342.9 ) 343.7| 345.1 | 348.0| 351.8 | 353.4 | 356.4 | 361.8 | 365.8 | 370.6 | 374.2
Gross private domestic investment, total._.do....{ 207.2( 182.0 137.8 211.8 | 194.8 | 187.9{ 176.2{ 169.1 129.3 | 126.2| 148.7| 1470 167.1| 1707 | 175.2 | 173.7
Fixed investment. 190.7 | 173.5| 149.8 | 186.4 | 183.4| 178.5| 17L.1| 16L.1 )| 140.8 | 147.4| 149.7} 152.5| 156.7 § 160.6 | 165.0 ] 169.1
Nonresidential. 18,0} 128.5( 1114 | 1324} 133.5| 13L.6| 127.3| 121.8 ) 114.4| 110.6 | 110.1] 110.5| 112.6 | 114.9 | 117.5| 117.8
50.7 | 45.0 38.4 540 49.9| 47.0| 43.9| 39.3 35.4| 368| 39.6f 41.9| 441| 457| 47.4| 5.3
16.5 8.5| —12.0 25.4 | 114 9.4 5.1 8.0) ~20.5[—-21.2] —-1.0| —55 10.4 | 1.1 10.2 4.7
Net exports of goods and services.......... do.... 7.6 16.5 22.6 12,9 18.4 14.9 14.9 17.7 20.1 2.3 22.8 23.1 16.6 16.0 15.7 15.3
Qovt. purchases of goods and services, total .do....| 252.5 | 256.4 261.0 | 252.0 | 255.4| 256.1 | 257.1( 256.9 25711 925011 2624 265.2) 261.9| 263.6 ) 265.5) 2658
Federal. ..o .ol 96.6 | 953 95.7 94.3| 953! 9471 958 954 948! 953] 956| 97.2] 95.4| 96.0 97.3 1 98.1
State and local.... 155.9 | 161.1 165.2 | 157.7 | 160.1 ] 161.4 | 161.3] 1615 | 162.2] 163.8| 166.9| 168.0| 166.6 | 167.7 ] 168.2 ] 167.7
r Revised.  » Preliminary.  t Revised series. Estimates of national income and SURVEY); revisions prior to May 1975 for personal income appear on p. 33 of the July

product and personal income have been revised back to 1973 (see p. 24 fi. of the July 1976
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SURVEY OF CURRENT BUSINESS

January 1977

Unless otherwise stated infootnotes below, data l 1973 I 1974 ' 1975 1974 1975 1976 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual total I II 11T v I 11 III v I II III Ive I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national produet. ... 3 116.41 | 127.25 | 111,56 | 114.64 § 118.03 | 121.60 | 124.55 | 125.93 | 128.07 | 130.27 } 131.29
Personal consumption expenditures ! 116.9| 126.3] 112.0| 115.3) 1186 | 121.8 | 123.7 | 125.1| 127.3| 120.1 } 130.3
Durable goods. c.caeuooo.. . 108.3 | 117.7 1 103.2| 106.5 110.2{ 113.8 1 1151 | 117.1; 118.2 ) 120.2) 12..8
Nondurable goods.. L 124.0 | 133.7{ 118.2| 122.3| 125.9 | 129.6 | 131.2 | 1321 | 1351 | 136.2] 136.4
Services ...do....| 104.7 113,56 122.7| 100.5( 112.1] 114.9| 117.4] 119.7 | 120.5| 123.6 | 1259 128.0
Gross private domestic investment:
Fixed investment ceedo_._.] 106.0 1n7.7| 132.4| 1.1 1163] 120.3 | 125.2] 1209 1319 1327 1349} 137.0
Nonresidential. 103.8 116.1 1 132.1 108.7 | 113.2| 118.6 | 124.7 | 129.4 | 131.8 | 132.7 | 134.5| 136.2
Restdential . oo oooe ool 110.8 122.3 1 133.21 117.5) 121.0} 125.3| 126.7} 131.5| 1321 | 132.8| 1359} 139.0
Govt. purchases of goods and services_...do____| 106.7 118.3| 1209 1127 116.4| 120.0| 1240 126.7 | 128.6| 130.8 | 133.4 | 1354
‘ederal .do....| 105.8 17.1| 130.0 | 1113 114.9] 1184 1238} 126.8 | 128.4 | 130.4 | 134.2| 135.4
Stateand loeal ... . ... ... do....| 107.3 119.0{ 120.8 1 113.6| 117.2| 121,01 1241} 126.5 | 128.7 | 13L0} 13291 135.4
National income, totalt....cooueueeecneaaaos bil. $..| 1,064.6 | 1,135.7 | 1,207.6 | 1,113.5 | 1,125.6 | 1,147.6 | 1,156.3 | 1,140.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 | 1,337.4 | 1,362.5 |- .cnceec|ooenec
Compensation of employees, total........._ do....] 799.2 875.8 | 928.8 ] 846.3 | 866.3 | 888.8 | 901.8 | 904.0 | 912.9 | 935.2 | 963.1| 094.4 |1,017.2 | 1,037.5 (1,004.5 ] ..
Wages and salarles, total........ 701.2 | 764.5| 806.7 | 739.7| 766.7| 775.6 | 786.0 | 785.8 | 792.8 | 8IL.7| 836.4) 861.6| 88L 897. 921.0 |-_.....
Govt. and govt. enterprises. 148.6 160.4| 175.8 | 1555 188.1| 161.1 | 166.7 | 170.0 | 173.8 | 177.3 | 182.2| 185.4 | 188.7 | 1917 | 1970} __._.__
ther. e iaicaeaos 652.6 604.1| 630.8 | 584.2| 598.6| 614.4 | 619.3) 6157 619.0] 634.4| 654.1) 676.1| 69241 706.1 | 7240} ____...
Supplements to wages and salaries 98.0 11131 1221| 106.6] 100.6 | 113.3| 1158 1821 1201 123.6| 126.7| 132.9| 136.2 | 139.6 | 143.5|.. ...
Proprigtors’ lﬁc(})me with 1rtllventor3:l valuation
an capital consumption adjustments,

P ° ! bil. §.. 92.4 86.9] 90.2] 9.2 8.0| s860]| 8.5]| 811 8.8 955| 97.2| 93.2| 100.3 96.1 97.1 ...
do....] 320 25.8f 24.9| 36| 246| 238 23.3 17.9 2.1 2.2| 28.3 21.9 21.5 2.7 203 ). ...
do.... 60.4 61.1] 65.3| &59.6) 60.4] 62.2] 622] 632; 62.7| 663 69.0] 7L4 72.8 74.4| 76.8|........

Rental income of persons with capital consump-
tion adjustment. .. ... .. ? ........ bil. ? 21.6 210 22.4] 20.9| 206 210| 25§ 219] 223| 22.4| 229] 233 23.1 23.4| 243 |....
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total-.._bil. §.. 99.1 848! 91e| 95.7| 87.8( 8L7| 741 60.0 86.6| 1053 | 1056 | 1151 | 116.4
Corp. profits with invent. val. ad).:
Domestic, total. . ..oooeooo oo do....| 90.4 76.7| 97.0| 8.4 80.8! 751 60.5{ 721 9.7 114 1127] 121.9 | 1250
Finanefal oo ... ... do.... 16,2 14.1 12.9 14.8 14.0| 14.6 13.1 13.9 12.5 12.1 12,9 14.0 13.8
Nonfinancial, total 9. ___..__..._.____ do.... 74.1 62.6 84.1 66. 6 66.8 60.5 56.3 58.2 79.2 99.3 99.8 | 107.9 ] 111.2
Manufacturing, total @ ... do.... 44,1 36.9| 46.4 30.4| 39.0| 37.7 3.6 2.7 43.5 67.0 55.3 612 66.4
Durable £00dS . - o e cecomaannnoas do.... 24,0 11.9 17.2 15.6 12.1 10.7 9.0 8.4 14.8 24.3 21.1 23.7 30.7
Transportation, communication, and
electric, gas, and sanitary serv.._.bil. $.. 8.3 6.0 7.9 5.7 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.6 9.5
Restoftheworld. ___.._...___...___.__ do.... 6.8 1.2 6.2 14.6 9.0 10.1 11.0 5.5 6.3 6.5 6.4 7.7 6.8
Profits before tax, total___._..._.._...___. do....| 115.8 127.6 | 114.5| 126.3| 126.4| 138.6 | 119.2 94.2 | 105.8 | 126.9 | 131.3] 141.1 | 146.2
Profits tax Uability. . ......_.._ ...do....| 48.7 52.4| 49.2] 50.5| 53.0] 57.6| 48.6] 40.2| 44.8| 548 | 67.2)| 61.4| 635
Profits after tax___......._....... __do___| 671 75.2| €6.3| 758 73.3| 8L0| 70.6| 540 6LO| 72.1]| 741 79.7 | 827
Dividends...__......_........ 27.8 30,8 32.1| 299! 3.7 31.3| 3L1 31,7 | 8L9] 32.6| 322} 331 34,4
Undistributed profits. . ....._.....__. 39.3 44.4| 332| 459! 42.6| 497| 30.5| 223| 2.1 39.5| 419} 46.6| 48.3
Inventory valuation adjustment_..___ ~18.6 | —39.8| -11.4 | —30.4| —36.6 | —53.4 | —38.8 | ~16.5| ~7.8| —9.0 [ —12.3 | —1L.5 —1154‘4
Canital consumption adjustmen: 1.9 -3.0| ~1L.6 —2| -L.9| —-3.5| —6.3| —8.6| —11.4 | —12.6 | ~13.5 | ~14.5 | =15.4
Net interest. .. oo ooooeoaen .. 52.3 67.1| 74.6| 59.4| 659| 70.0| 732 737| 740 749 758 8.6 80.3
DISPOSITION OF PERSONAL INCOME?
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total _.._...._.__ bl §..[ 1,052.4 | 1,153.3 {1,240.7 { 1,100.7 | 1,136.8 | 1,172.6 | 1,194.1 | 1,208.1 | 1,280.3 { 1,265.5 | 1,209.7 | 1,331.3 | 1,362.0 {1,386.0 |1, 3352’-1 --------
Less: Personal tax and nontax pay: o 150. 8 170.4 | 168.8 | 161.3| 167.4 | 174.5( 178.3| 179.3 | 142.2| 17404 179.8 X 189.5 . &
Equals: Disposable personal income 901.7 | 982.9[1,080.9 | 948.4{ 969.5| 998.0 {1,015.8 |1,023.8 (1,088.2 11,0915 {1,119.9
Less: Personal outlays@.. 831.3 | 910.7{ 996.9 ] 875.8 | 901.6 | 930.4 | 935.0 | 956.7 | 983.6 |1,011.1 }1,036.2
Equals: Personal saving§. 70.3 72.2| 84.0)] 72.6| 67.8| 67.6| 80.8 67.2 | 104.5 80. 83.7
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Al industries.. . . bils.| 99.74| 11240 | 112,78 | 2410 | 28.36 | 28.23 | 3102 25.82 | 2843 | 27.70 | 30.74 | 25.87 [ 20.70) 30.41 | 135.28 ‘2. 2;
Manufacturing._..... do....| 3801 46.001| 47.95| 9.49 | 11.27| 11.62| 13.63 | 10.84 | 12.15 | 11.67 | 13.30 | 10.96 lg- 66 | 13.48 21 ‘5es
Durable goods ind - do.._.| 10.25]| 22.62| 21.84| 4.74| 559 565 6.64 510 559 516] 599 4.78 5 gé 6.02 AR
Nondurable goods industrie ...do....| 18.76 23.39 | 26.11 4.75 5.69 5.96 6.99 5.74 6.55 6. 51 7.30 6.18 . 7.46 . .
19.38 | 16.45
Nonmaeanufacturing . _do...| 6.73| e6.30| 64.82| 14.61| 16.80 | 16.61 | 18.20| 14,98 | 16.28 | 16.12 | 17.44 | 1491 | 17.04) 16.93
Mining._ : o] Z7al 3| m7e| .es| .78l Tlse| Tler| Le| 97| o4l ey ezl .99 L04) 108 1.02
Ralflroad. . do__. 1.96 2.54 1 2,55 .50 .64 .64 .78 .59 .7 .62 .62 .49 -8 . ge ‘3% ‘32
Alr transp - do.} 2.4 2.00| 1.84 .47 .61 .43 .48 44 .47 .50 .43 .26 N -2 50 ke
Other transportation_.__._______.._____ do..__ 1.66 2.12 3.18 .34 .49 .58 .71 .62 .17 .85 .93 .72 . . .
e 6.62 5.37
Public utilfttes. ... .. ... ______ do....| 1871| 20.55] 20.14] 4.38| 530 520, 567 | 442| 494} 507 570 | 4.79| 5.50] 552
Slectric. ... a0 14| wwes| iwool sss| 486| 44z «sof se| 45| 416 4s| 418) 474 454 S| 40
Gas and other . do..| 27| 29| 34| 52| .75 .78 .87} .58 ‘79 -9 -85 S21 3o | s :
Communication_.. ... “do._| 12.85| 13.98( 1274 3.19 3.60| 3.3 | 3.78 31| 322| 314 32| 292 S Ty T T
Commerclal and other_ .____.._._.____. do....| 21.40 22.05 | 20.60 5.05 5. 46 5.57 5.97 4.88 5.19 5.00 5.52 4.82 . . g
Seas. adj. qtrly. totals at annual rates: 1129,
Allindustries_._______________ .. 11140 | 113.99 | 116.22 | 114.57 | 112.46 | 112.16 | 111.80 | 114.72 1;(8). éz 1‘,’242% 1152)2. gg 1523 38
Manufacturing 45.32 | 47.04 | 48103 | 49.05| 48.78 | 47.30| 46.82} 49.21 [ BALEH | SLU8 | Doon | opeo
Durable goods industries §. .. 2950 | 23.08| 23.28| 22.86| 22.59] 21.01| 21.07 | 21.63 5800 | 30,20 | 31.00| 3147
Nondurable goods industries § 22.82 | 23.96| 24.80 | 26.20] 26.19) 26.38| 25.75} 27.58 g -
. 3
Nonmeanufacturing. __._._.._.____...... 66.08 | 66.94 | 6814 { 65.52 | 63.68 | 6476 | 64.98 [ e5.51) 67.18) 67.76 e .3
Mining_ __.___ 307! s27| ase| 376| 38| sl 3821 3835 B LA Jog) o5
Ratiroad..._ . 242 2681 3054 23 2700 278 293 20810 Ta| Ti2| ust| 18
r transportation _. 2.21 1.84 1.81 3 . - d . ) . 2.67
Other transportation. . 1 1111111 14| 216 27| 28| 275| 299| 356| 32| 416) 344] 33
21.85 | 21.67 | 24.05| 24.57
Public utilitles_.._.._.._....._.__... . 20.97 ] 20.16 | 20.93 | 20.28 | 19.52 ) 19.79 | 20.01 ) 21.01 75
Electric.... ... 1713 | 1830 | 17.47 | 1776 | 17.03 | 16:41| 1658 | 17.92] 18.56 | 1382 18.22 % % 25
Gas and other. . 3.00 2.87| 2.68| 317| 325| 31| 3.2t 3.00| 3.3 w6 | 156 il B
Communication...__. 1383 1304 14.01| 1404 13.361 12.50 | 12,95 | 12,22 12.54 202 138 vl
Commereial and other- ... ... Tl otee | 2163 2284l 22041 2082 | 20831 20.3¢ 1 20,441 20.681 =0. - . o
. . i net).
" Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Oct.- interest paid by consumers to business, and personal transfer payments to foreigners ¢

Dec. 1976 and Jan.~Mar. 1977 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 2¢ of the December 1976 SURVEY. 2 Includes
communication.  tSee corresponding note on p. S-1.  QIncludes data for items not
shown separately. @Personal outlays comprise personal consumption expenditures,
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January 1977 SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated in footnotes below, data 1973 l 1974 ’ 1975 1973 1974 1976 1976 »
through 1974 and descriptive notesareasshownin
the 1975 edition of BUSINESS STATISTICS

Annual total III v I I IiI v 1 II 111 v I II II1

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

U.S. INTERNATIONAL TRANSACTIONS

Quarterly Data Are Seasonally Adjusted
(Credits -; debits —)

Exports of goods and services (excl. transfers under

military grants) . o ... .0 1. $..] 102,154 | 144,778 (148,365 | 26,308 | 29,340 | 33,382 | 35,667 | 37,234 | 38,491 | 36,943 | 35,770 | 37,050 | 38,602 | 38,584 | 40,408 | 42,577
Merchandise, adjusted, excl. military..._._. do _..| 71,410 | 98,310 107,088 | 18,463 | 20,570 | 22,460 | 24,212 | 25,036 | 26,602 | 27,018 | 25,851 | 26,562 | 27,657 | 26,836 | 28,428 | 20,581
Transfers under U.S. mihtary agency sales con-
tracts. e aa.ll mil. §..| 2,342 2,952 | 3,897 531 | 1,009 638 683 781 850 915 807 978 | 1,197 | 1,145 | 1,073 1,587
Receipts of income on U.8. assets abroad._.do_._.| 13,997 { 26,233 | 18,219 | 3,576 | 3,995 | 6,217 | 6,550 | 7,046 | 6,420 [ 4,376 | 4,474 | 4,660 | 4,709 | 5,495 | 5,594 5,797
Other services ... oo do.._.| 14,405 | 17,278 | 19,162 | 3,738 | 3,766 | 4,067 | 4,222 | 4,371 4 619 | 4,634 | 4,638 | 4,850 | 5,039 | 5,108 | 5,313 5,612
TImports of goods and services__.._.___._..... _1—98,249 | —141,187 |-132,049|-24,823 |-26,569 [-30,563 |~35,613 |—37,449 |-37,562 |-34,335 |-30,686 |-32,785 |—34,245 |-37,526 |-38,672 |—41,708
Merchandise, adjusted, excl. military. B} —70, 499 |-103,679 |-98,058 |-17,742 |-19,180 |-22,605 |-25,700 (27, 374 —28, 1000 —25,570 |~22,568 |—24,483 |-25,437 |-28,510 |~29,771 |{—32, 614
Direct defense expenditures. ... —4,629 | —5,035 |—4,780 | ~1,067 |—1,162 | 1,153 |~1,208 |—1,265 —1,319 —1,317 {~1,185 |—1,003 |—1,185 |—1,150 |—1,219 | —1,221
I’ayments ol income on foreign assets in the
LU . il. §._| —8,819 | —16,006 —12,212 |-2,413 | —2,511 | —2,933 |—4,513 |—4,689 |—3,871 |—3,252 |—2,043 |—2,978 |—3,039 | -3,216 |—3,134 | —3,085
Other services. ds —14,303 |—16,466 |-16,999 |3, 601 |—3,707 | —3,872 |~4,102 | —4,121 | —4,372 | 4,196 (—3,090 |—4,231 |—4,584 | —4,650 |—4,548 | —4,788

Unilateral transfers (excl. military grants), net
mil. $_.| —3,883 | —7,184 |~4,620 | 909 |—1,187 {2,977 |—1,850 (—1,261 |—1,098 |—1,179 |—1,146 |-1,044 ]—1,251 |~1,118 | —920 | —1,925

U.8. Government grants (excl. military).. _.do_ .| ~1,938 | —5,475 |—2,803 | —494 | ~463 |—2,606 |—1,309 | —811 | —660| —748 | —712 2615 | —818 | —~635| —468 —1,461
Other. oo el do....| —1,945 | ~1,710 {~1,727 —415 —724 —371 —451 —450 —438 —431 | —434 ) —429 —433 —483 | —452 —464
U.S. assets abroad, net —16,434 |—33,392 |-31,503 | -1,569 {5,872 1—7,915 |~10,013 |—5,210 {~10,252 |—8, 001 |-7,943 |—4,411 |-11,238 {10,007 |—9,875 | —8, 901
U.S. oflicial reserve, net. 200 | —1,434 —607 ~13 —15 —210 —358 |—1,003 137 —325 —-29 | —342 89 —773 |-1,578 —407
T7.8. Gov't, other than official reserve, net.._do. —~2,645 365 |—3,463 —608 [—1,042 1,389 267 —354 —937 —899 —840 | —772 —952 —684 |—1,009 | —1,454
U.S. private, net_______________ .. .. _. do_ —13,998 |—32,323 |-27,523 —048 |—4,814 }—9,004 |—9,022 |—3,854 |—9,453 | —6,777 |—7,074 |—3B,297 -10,375 | 8,550 |—7,288 | —7,040
Direct investments abroad__.__..____._._. do....| —~4,968 | —7,753 |~6,307 —549 —977 11,137 |—1,485 |[—1,900 {—3,231 |—~1,510 |—2,334 | —T770 (—1,604 |—1,757 §{ —202 | —1,245
Foreign assetsinthe U.S,,net.._........_._..do.._.] 18,519 i 32,433 | 15,326 | 2,700 | 2,420| 5,906 | 11,049 | 7,612 | 7,867 | 2,837 | 38,907 | 2,708 | 58741 5,896 | 7,330 8,471
Foreign official, net_._. .. . . __.___ do.... 6,299 | 10,981 6,899 —692 |—-2,655 | 1,072 | 4,648 | 3,149 | 4,256 3 402 | 2,331 |—1,606 | 2,771 | 3,942 4,105 3,013
Other foreign, net.__... . ..___.__......._. do.__.| 12,220 | 21,452 1 8,427 3,392 | 5,075 6,977 | 6,401 | 4,462 | 3,611 | —565) 1,576 | 4,313 | 3,103 | 1,454 | 3,225 5,458
Direct investments in the U.S._..........do.... 2,656 2,745 | 2,437 990 711 | 1,309 | 1,712 31 —307 476 780 —48 1 1,229 —728 422 784

Allocation of special drawing rights.
Statistical discrepancy.._....._._._..

Memoranda:

Balance on merchandise trade__....._..._.... do-... 911 | —5,369 | 9,030 7211 1,381 | —145 |—1,488 \—2,338 |—1,398 | 1,448 | 3,283 | 2,079 | 2,220 {1,674 |—1,343 | —3,033
Balance on goods and services__._____._...._. do___. 3,905 3,586 | 16, 316 1,485 | 2,771 | 2,819 54 —215 920 | 2,608 | 5,084 | 4,265 | 4,357 | 1,058 | 1,736 869
Balance on goods, services, and remittances..do.. .. 1,960 1,877 | 14,5831 1,070 | 2,047 | 2,448 —397 ~—665 491 1 2,177 ;| 4,650 | 3,836 | 3,924 575 1 1,284 405
Balance on current account.. ............... do.... 22 | —~3,598 | 11,697 576 | 1,584 ] —158 |—1,796 |—1,476 { —160 ] 1,429 ; 3,938 ; 3,221 | 3,106 —60 816 | —1,056
Unless otherwise stated in footnotes below, data | 1974 | 1975 1975 1976

through 1974 and descriptive noies areasshownin

the 1975 edition of BUSINESS STATISTICS

Annual Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July | Aug. | Sept. | Oct. | Nov. Dec.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{t
Seasonally adjusted, at annual rates:t
Total personal income_..._.........___._. bil. $..[1,153.3 | 1,249.7 | 1,300.2 | 1,308.2 | 1,320.8 | 1,331.4 | 1,341.9 | 1,352.5 | 1,362.9 | 1,370.4 | 1,380.8 | 1,385.5 | 1,391.7 |r1,404.2 |r1,421.4 11,440.7
Wage and sslery disbursements, total_...do.__.| 765.0 806.7 | 836.6 | 844.0 | 854.2 | 861.4 | 868.8 | 876.9 | 883.3 | 883.1 | 892.7 | 897.4 | 903.5 | 911.3 | 921.5 [ 930.3
Commodity-producing industries, total.do_.__| 273.9 1 2753 285.7 | 288.6 | 292.8 | 204.9 | 208.4 | 301.7 [ 303.5 | 303.4 | 306.5| 306.4 | 307.9 | 309.8 |r314.7 | 317.4
Manufacturing d 211. 4 1.7 22011 2228 ) 207.2 ] 2294} 2322 ) 234.8 | 235.8 | 236.2 | 238.0 | 238.,8 | 230.9 | 240.2 |r244.6 | 246.7
Distributive industries_.._....._._._.__ do....| 184.4 195.6 | 202.5 | 203.5 | 206.5 | 208.8{ 209.8 | 212.3 | 213.9 | 212.4 | 214.9 | 216.3 2181 | 219.9 | 221.8 | 223.7
Service industries. _______.____...______ do....| 145.9 159.9 | 166.0 | 168.8 | 170.8 | 172.4 | 174.1 | 175.3 ] 177.2 | 177.7 } 180.5 | 183.0 | 184.7 | 185.9 {-187.9 { 191.0
Govt. and govt. enterprises. . -do....| 160.9 175.8 | 182.4 | 183.2{ 184.2| 185.4 | 186.6| 187.6 | 188.7 | 189.6 | 190.7 | 191..7 | 192.7 | 1957 }r197.1 [ 198.2
Other labor income_ ... .._..__..__. do....| 555 62.5 65.2 65.8 66.4 67.1 67.7 68.4 69.0 69. 7 70.4 71.1 71.7 72.4 73.2 74.1
Proprietors’ income: A

Farm ... do._..| 25.8 24,9 28.4 27.3 24.6 21.1 20.0 23.3 27.5 31.6 26.0 2L.0 181 r18.6 | 719.6 22.7
Nonfarm_...._. ... ... do..__| sl1 65.3 68.7 69.9 70.6 71.3 72.2 72.7 72.5 73.4 73.8 74.4 7.9 75.4 | 776.8 78.0

Rental fncome of persons, with capital con-

sumption adjustment bil. §.. 21.0 22.4 22,9 22,9 23.2 23.4 23.3 23.3 23.4 22.7 23.4 23.2 23.6 24.0 24.3 24.7
Dividends d 30.8 32.1 32.9 30.8 32.9 33.3 33.0 33.4 33.9 35.9 35.2 35.4 35.6 36.1 36.5 40.5
Personal interest income._ 101. 4 110.7 114.4 115.5 116.7 117.9 119.3 120.0 120.7 121.5 123.0 125.2 126.9 127.8 128.7 129.6

Transfer payments..._........_.._.__..... do...| 140.3 175.2 1 182.1 | 183.4{ 185.3 [ 189.2 191.3 | 188.7 187.1 186.8 | 191.3 | 192.9 ( 192.9 ( 194.4 (7197.3 | 198.1
Less personai contributlons for social insurance bil. 3 47.6 50.0 51.0 51.4 53.1 53.4 53.7 54.1 54.4 54.3 54.9 55.2 55.5 55.9 | 756.7 57.3
Total nonfarm Income._..___...__..__..._.. do--.-11,117.3 | 1,213.4 [1,260.0 [1,269.1 [1,284.4 [1,298.6 |1,310.1 |1,317.3 | 1,323.3 | 1,326.6 | 1,342.5 | 1,351.8 | 1,360.8 |1,372.7 |"1,388.6 [1,404.6

FARM INCOME AND MARKETING}

Cash receipts from farming, including Government
il

payments, total}. ...l .. mil. $..{ 93,178 | 90,370 | 9,196 | 8,120 | 8,584 | 6,442 | 6,243 | 6,305} 6,179 | 7,834 | 7,878 | 7,664 | 8,488 [ 10,480 | 9,672 |......__
Farm marketings and CCC loans, total_.._do....| 92,648 | 89,563 | 9,147 | 8,043 8501 | 6,339 | 6,211 | 6,258 | 6,163 ; 7,815 | 7,839 | 7,593 | 8,432 | 10,411 [r 0,582 | _______
Crops.. ... do....| 51,271 | 46,661 | 5,344 | 4.260 | 4,657 | 2,663 | 2,318 | 2,150 | 2,253 | 3,751 | 4,030 | 3,739 | 4,408 | 6,288 | 5780 |_._._._.
Livestock and produets, total @ ._.___.___ do._..| 41,377 | 42,902 | 3,803 | 3,783 | 3,844 | 3,726 | 3,893 | 4,103 | 3,910 | 4,063 | 3,809 | 3,854 | 3,034 | 4,123 |r3,802 | ...
Dairy products._......__..._.._.._._. do__..| 9,445 | 9,866 847 923 957 890 978 960 | 1,012 980 978 911 908 862 | 8T8 (......_.
Meat animals_.____._.._._..._____..._. do..._| 25193 | 25811 | 2,322 | 2,246 [ 2,270 | 2,268 | 2,342 | 2,555 | 2,257 | 2,460 | 2,146 | 2,253 | 2,347 | 2,507 |r2,207 | ...
Poultry and eggs_.-...........-...... do.__.| 6,253 | 6,739 601 572 578 530 538 541 592 576 640 648 640 625 | 588 ...

Indexes of cash recei pts from marketings and CCC
Joans, unadjusted:}

Al commodities.....___.__..._........ 1967=100.. 216 209 256 225 238 179 174 175 173 219 220 213 236 292
CroPS. . om e do_...| 278 253 348 277 303 173 151 140 147 244 262 243 293 409
Livestock and produets. . __..__.__..._.__. do.... 170 176 187 186 189 183 192 202 192 200 187 190 194 203

Indexes of volume of farm marketings, unad]usted t

Allccommodm(’s _______________________ 1967=100. . 111 115 146 125 130 99 94 92 91 115 116 19 130 la7 | - 157
FODS. e o oe oo

121 128 196 154 162 90 74 66 70 19 127 127 148 216 200 oo

Livestock and products 104 106 110 105 107 105 110 111 106 113 108 13 117 132 r120 f_....-

* Revised. » Preliminary. tSee corresponding note on p. S-1. Alncludes inven- revisions for periods prior to May 1975 are available from the U.S. Dept. of Agr., Economic
tory valuation and capital consumption adjustments. {Series revised beginning 1973; Research Service. 9Includes data for items not shown separately.
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Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notesare asshown in
the 1975 edition of BUSINESS STATISTICS Annuat Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May ‘ June | July | Aug. | Sept. ' Oct. |Nov.»| Dee.¢
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONY
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total indeX. . ..o oeoeooeaeanns 1067=100..| 120.3| wm7.8| 1238 | 18| 1921 | 1979 1986 1287 120.9{ 1335 126.0| 13L7 |r134¢.6 [r134.1 | 132.4| 128.0
By market groupings:
Produets, total __.. ... .. ... do....| 127.3 110.3 ) 1240 1187 1211 | 12700 127.5 0 127.4| 128.6 | 133.2, 126.0| 131.9[r1359 [r1348| 132.2 126.4
Final produets.___.._._. ...do__._| 125.1 118.2 ) 122.2 1 117.21 120.2 | 125.7 | 125.8 | 125.3 | 126.6 | 13L.3 | 123.3 | 129.1 |r133.5 [r132.4| 129.9 124.3
Consumer goods. ... _..do_.__| 128.9 124.0 ) 130.4 | 122.6 | 128.0 | 185.0] 1351 ) 1351 ) 136.7) 142.6 | 130.9 | 139.8 {7144.7 |7143.9 | 1385 130.7
Durable consumer goods.. -do...p 1353 1214 1341 1225 1311 | 141.9 | 144.0 | 145.0] 1474 151.8 | 1253 ) 134.2 |r143.2 |r148.6 | 147.2 | 136.7
Nondurable consumer goods.________ do.... 12631 1251 | 128.0| 1927 | 1968 | 1322 | 1316 131.1| 182.5] 13891 133.2) 1421 |r145.3 [7142.0 | 1352 | 128.3
Equipment. ... do....| 120.0 110.2 1 110.9 | 10071 100.5 ! 113.0 ] 1131 | 11L&l 11271 1156 1 112,97 1145 |r118.0 (r116.5 ) 117.8 115.7
Intermediate products___._._.._______.__ do....| 1853 | 1231 1305 124.1 | 124.5| 131.8 | 133.6 | 135.2 | 136.11 140.1| 136.2| 142.0 (71451 \r143.5| 140.7 | 134.1
Materials. . oo et e el do....| 132.4 115.5 | 123.5| 121.8 1 123.7{ 120.6 | 130.3 | 130.8{ 132.0| 133.9 | 126.0 | 131.7 |132.5 [r133.2 | 132.8 130.2
By industry groupings:
Mining and atilities_ ... __.....__...__._. do....| 128.7 128.5 | 127.9 | 120.8 | 134.6 | 132.6 | 129.9| 128.4 | 127.6 | 130.1 | 13L1| 136.7 [134.4 |r13L.1| 130.7 134.9
Manufacturing_. _...._.... 129.4 116.3 | 123.2 ! 118.31 120.4 | 127.4 1 128.4 | 128.8 | 128.4 | 133.8 | 125.8 | 131.3 |r134.6 |r134.6 | 132.4 126, 9
Nondurable manufactu: 134.6 | 1264 | 136.6 | 129.4 | 131.5| 138.8 | 140.0 | 139.9 | 135.8) 1455 137.0) 1454 |*149.3 |7 148.8 1 144.0 | 136.4
Durable manufactures. . .._.._..._...... do....| 125.7 109.3 | 1138.91 110.7 | 112.8 | 119.5 ( 120.4 | 121.2 | 123.4 | 125.8 | 118.1| 121.6 [r124.4 |r124.6 | 124.3 120.3
Seasonally Adjusted
Total index. . 1967=100_.{ 120.3 17.8 ] 123.5| 124.4 | 125.7 | 127.3 | 128.1 | 128.4 | 129.6 | 130.1 | 130.7 | 131.3 [7130.8 |7130.4 | 131.9 132.8
By market groupings:
Products, total 12728 | 1103 | 1238 | 124.9] 126.0 127.4| 128.1 | 128.0| 1289 120.5. 120.8 | 1303 |7120.7 |r129.7 | 131.6 | 133.1
Final produets. ..o o 125.1 118.2 | 1223 123.5| 1230 | 125.3 | 126.4 | 126.3 | 127.3 | 127.6 | 127.6 | 1083 |r127.4 | 127.3 | 120.5 1312
Consumer go0ds. - - oo oommmeoi e 128.9 124.0 | 181.1 | 132.3 1 133.1 | 13¢.9! 1361 [ 136.1| 137.4| 137.8 | 136.8 | 137.5 |7136.2 |r136.9 | 138.7 141.1
Durable consumer goods_.____._.___. 135.3 121.4 | 132.5) 134.0) 134.7 | 137.9 ! 140.4 | 141.1] 143.2 | 144.2 | 14L8 | 1437 |7138.4 |7138.6 | 143.7 150, 1
Automotive produets. ... ......._ 132.8 125.9 | 143.2 | 147.7 | 142.8 | 148.9 ] 155.1 ] 155.2 | 154.0| 156.6 | 155.9 | 158 4 |"147.4 |7147.7 | 1619 178.1
Aums and utility vehicles_.. 1210 | 113.7 | 134.7 | 140.0 | 133.4 | 142.0 | 149.5 | 152.1( 153.4 | 156.6 | 155.9| 153 2|7139.1 |r138.4 | 155.8 | 178.4
....................... 107.9 1011 120.9 | 122.8 | 118.9 | 125.8 | 133.6 | 1343 | 1344 | 137.5| 1350 1377 | 120.9| 12L5] 139.1 159.7
Auto parts and allied goods. . ... __ 162.6 | 156.6 | 164.9 | 167.0 167.4 | 166.5 | 160.5; 163.1| 155.6 | 156.9 | 186.0 | 153.4 | 168.6 |717.2| 177.4 | 177.8
Home goods. .. 136.8 | 118.8 | 126.5 | 126.4 | 130.3 | 13L7 | 1320 133.1 | 137.2 137.4} 133.8 1354 |7133.3 |7133.5} 133.5 ) 1343
Appliances, al and 127.0 98.01 1009 100.1] 107.8 | 112.6 | 114.6 | 117.2 | 123.5| 123.8 110.3| 1191 {7110.4 | 113.3| 112.6 112.8
Carpeting and furmture __________ 145.2 | 126.8 | 144.7 | 142.0 | 144.8 | 145.6 | 141.4 | 143.0| 142.6 | 142.5 | 142.0| 1450 146.3 [7147.0 ) 145.7 [...___..
Nondurable consumer goods___..___. 126.3 125.1 ) 130.6 | 131.5] 132.5] 133.9 | 134.4 | 134.0 135- 1] 1351 134.8 | 134.9 | 1353 |r136.3 | 136.8 137. 4
Clothing. .. _._......o.....__ 117.1 1.6 | 123.2 | 123.0} 127.4 ) 127.6 | 180.1 | 129.6 | 132.1 | 127.9| 126.3 | 1032 [7123.0 | 125.1 |.....___ | .._....
Consumer staples. . _.......... 128.9 128.8 { 132.5| 133.6 | 133.9 | 1357 | 1355 | 1352 | 135.8 ; 137.1 | 137.2 | 1381 | 138.7 |7139.4| 140.0 140.7
Consumer foods and tobacco. . 122.7 122.8 1 127.6 | 127.2 0 128.5| 120.9 ] 120.1 | 1928.4 | 129.8) 130.8 1 131.4 | 131.9 |7133.0 |r134.7 | 133.6 |......_-
Nonfood staples..-coeeeo oo 136.1 135.8 | 138.2 1 141.0| 140.2 | 142.3 ] 143,31 143.3 | 142.7| 144.5| 143.9| 453 | 145.4 | 1446} 147.4 149.3
Equipment. ... __ . ... _.__..___. 120.0 110.2 | 110.0 | 111.5 | 111.2 ] 112.1 | 112.9 | 1129 1135 | 113.8 | 1149 | 1357 171152 [r114.4 | 116.7 117.7
Business equipment. ... __ 142.4 | 1282 | 129.6 | 131.6 | 131.0 | 132.6 | 1340 | 1341| 134.6 | 1350 136.9 | 3377 |7137.5 {7136.0| 130.5 | 140.9
Industrial equipment 9 120.9 | 121.2 | 123.0 | 1245} 128.5| 124.0 | 1256 | 125.3| 126.9 | 12747 127.5 | 5951 | 120.8 r130.4 | 130.6 | 13L9
Building and mining equipment__.do.._.| 159.7 | 168.3 | 174.9 | 1720 | 1714 | 1715 1721 | 170.7 | 174.6 | 1749 | 176.9 | 179'g | 180.4 [r179.8 | 179.9 | 1810
Manufacturing equipment. . ._. o__..| 113.1 99.91 99.9 | 10L.3| 10..2 | 102.7 | 104.4 | 105.4 106.4 | 106.5 | 107.2| 7197.2| 108.6 [7109.1 ] 100.0 | 109.6
Commercial, transit, farmeq.¢....do.._.{ 156.7 | 136.3{ 137.2 | 139.7 | 130.7 | 142.4| 1437 | 144.6 | 143.7 | 143.81 147.7] 147 |7146.1 |7 142.5 | 150.0 | 15L.3
Commercial equipment. ... .do....| 182.4 157.8 | 159.5 | 164.4 | 165.0 | 166.6 | 168.5 [ 170.0 1 169.5 | 17L4 1 1741} j76.2; 176.8 |r177.5 | 179.8 181.6
Transit equipment....._......... do....| 119.1 101.9 | 102.8 | 102.9 | 100.2 | 103.7 | 104.7 | 105.6 | 104.2 [ 1029 | 107.6 | 106.6 | 7993 | 797.5 | 106.0 107.0
Defense and space equipment......._ do....| 824 80.0| 77.3| 77.7| 780 7.6 7r.4| 7.3 82| 83| 70| qg¢| "7 5| 783 78.6
Intermediate products. . 135,31 123.1) 120.3| 120.9] 133.6 | 1353 | 134.9| 1347 1350} 1359 137.6 | 1378 |"138.7 |v138.4 | 139.3 | 140.4
Construction supplies. 134.5 116.3 1 1231 1241 196.8 | 129.6 | 128.7 | 128.0} 120.9 | 13L.81| 133.1 | 1341 | 1343 [r134.1 | 1355 137.4
Business supplies. . . oc..ccooooeoaoaoios 136.0 129.8 | 135.4 | 135.9 | 140.3 | 140.9 | 141.2 | 141.3 | 139.0| 140.1 | 142.1 | 7141 517143.0 ] 142.6 | 142.9 |.__.....
Materials_._._.__ . . . ._...o.oo..o.... 132.4 115.5 | 123.1 | 123.3| 125.3 | 127.3 | 128.2 | 129.2) 130.6 | 131.1{ 132.2| 333 ¢0 |"132.5 {~13L.6 | 132.3 132.3
Durable goods materials @ do._.| 1327 100.1 | 115.2 | 115.5] 118.3 | 121.6 | 122.4 | 124.5| 126.8 | 127.0§ 130.6 | 131 4 | 130.0 {r128.5 | 129.1 128.1
Durable consumer parts. _do_...| 175 97.7 ] 109.8 | 11L6| 1L7 | 116.7 | 1185 119.2| 1230 1231 126.1| 1951 7123.5 |r119.4 | 126.0| 125.4
Equipment parts ... .do....] M46.5 18.9 | 122.3 1 123.9 ) 125.7 ) 127.5 | 1285 130.5 | 133.0 | 1340/ 136.3| ;3309 138.3 ;r138.0| 138.3 139.0
Nondurable goods materials @ _do..._| 142,86 126.6 | 141.3 | 142.6 | 142.9 | 1455 146.7 | 146.9 | 146.2 | 147.5 | 146.0| j146.1 |7147.8 |7 147.0 | 148.1 148.6
Textile, paper, and chemical. . .do....| 1480 129.0 146.2 | 147.9 | 147.5} 150.5 | 152.7 ) 152.2 | 150.9 | 15L8 | 150.5| 7150, |7 152.6 |7151.8 | 152.4 153.1
Energy materials__....._._....._.... 110 do._..| 119.2 17.2 | 119.7 | 118.7 | 120.6 | 118.8 [ 119.6 | 118.8 | 120.6 { 120.6 | 119.5| 20,5 {7119.6 [r120.1} 120.7 | 122.2
By industry groupings:
Mining and utilities_____.____.__._________. 128.7 128.51 130.5 120.2 | 131.8 | 131.5| 13L6 | 13L.2 | 132.0| 131.9| 130.6
115.3 12,8 | 1142 1120 ) 113.6 | 112.7 | 113.9 ] 113.5| 1130 1144 112.5
125.6 1158 1 118.1 | 1179 122.2 | 124.2 | 122,3| 1243 ; 118.3 | 1183 | 1216
106.4 113.4 | 125.6 { 109.9 | 111.2 | 100.6 | 114.4 | 114.4} 119.2 | 122.7 | 1048
Oil and gas extraction @ ...._____......_ do....| 114.4 113.3 | 12,3 131 125 | 101 | 111.9| 11L.3 [ 110.8 | 112.3 | 112.0
Crudeoil__._..._.__ PR T I 9.7 94.9 94,0 94.3 94.8 9.2 93.2 93.1 91.1 92.5 92.0
Naturalgas_..__.___.. ...do._..| 120.7 111.0 | 108.1 | 109.6 | 108.0 | 106.2 | 106.5 | 107.8 | 110.5 | 113.0 | 112.7
Stone and earth minerals. ............_. do....| 1215 107.0 { 112.1| 1115 117.1 | 120.0| 119.3 | 117.5 | 116.7 | 116.5 | 116.5
Utilities. ..o .o i do....| 143.7 146.0 | 148.8 | 147.2| 152.0) 152.5| 151.4 | 150.8 | 153.0 | 151.2 | 150.8
Eleetric. .. ... do....{ 154.9 160.8 | 165.5 | 162.3 | 167.4 | 168.7 | 167.3 | 165.7 | 169.8 | 167.2] 167.2
Manufacturing. ... do....| 129.4 116.3 | 12271 123.6 | 125.2 | 127.0 | 127.9| 1285 | 129.6 | 130.2 ] 131.0
Nondurable manufactures................ 134.6 126.4 | 136.2 | 136.9( 138.4 | 140.2 | 140.7 | 140.7 | 140.9 | 141.3 | 1411
Foods¢ __._.._._...... 124.0 | 123.4 | 128.8 | 128.5] 129.2 | 130.8 | 128.3  129.2 | 131.2 | 130.5( 1318
Meat products. . 110.1 102.6 | 101.5| 104.1 | 1043 1085 114.0| 107.7 | 103.7 | 107.8 | 100.8
Dairy products_ 107.6 1 100.3 ]| 1124 112.3) 128 | 1125 113.0| 113.6 | 112.8 | 1123 | 113.6 X
Beverages... .. .. o.ooooooooiaooo. 143.0 | 1458 | 151.8 | 153.0 | 154.0| 157.6 | 144.3 | 149.2 | 157.8 | 153.4 | 162.2 163.6 |*162.5
Tobacco products. . ...cceeeeeeao oo do....| 100.8| 1181 118.5| 116.0} 117.3 | 118.8 | 1224 | 1154 | 114.5| 115.4 | 114.5| 1148 | 1154
Textile mill products. 132.8 122.3 § 141.6 | 139.0 | 137.6 | 138.7{ 136.4 | 1385.7 | 138.0 | 138.1| 136.8 | 135.1 |7 135.7
Apparel products.__ . 114.3 107.6 { 118.3 | 121.2 | 123.8 | 128.0| 126.3 | 126.11 130.3 | 126.8 | 1256 | 1237 |r122.5
Paper and produets. . 134.5 116.3 | 127.7 | 129.5| 130.3| 133.0| 132.2| 133.9| 134.0 | 139.1| 132.0| 134.6 | 132.1
Printing and publishing 118.2 ] 113.4 | 115.4 | 184 | 120.0| 121.0] 121.0| 122.0| 120.5| 119.7 | 122.0| 120.6 {r120.6
Chemicals and products 159.4 147.3 | 161.9 | 163.3 | 162.9 | 167.6 | 170.6 | 168.7 | 166.6 | 170.0 | 167.6 | 170.4 |r170.5
Basic chemicals. ... __......_._._. 153.3 136.0 | 148.2 | 149.0] 150.8 | 154.7 | 150.5] 160.5 | 159.2 | 159.8 | 156.2 | 160.5 |*162.2
Petroleum products.............._. 124.7 124.1{ 1249 126.3| 1257 120.1 | 131.8 | 13L6 | 132.7| 135.1| 1341 133.8 |r1341
Rubber and plastics products 195.2 166.7 | 185.2 | 185.3 | 188.4 | 196.7 [ 203.5 i 198.2 | 185.6 | 18%.1 | 191.2| 186.1 | 212.4
Leather and produets.......... 78.1 76.5 87.7 83.2 86.0 86.1 86.0 87.7 91.4 84.0 811 77.3 77.9

r Revised.

» Preliminary.
shown later.

< Estimated.
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SURVEY OF CURRENT BUSINESS

S-5

Unless otherwise stated in footnotes below, data 1974 1978 1975 1976
through 1974_and descrjptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June | July | Aug. | Sept. | Oect. | Nov.» | Dec.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION}—Continued
Federal Reserve Board Index of Quantity
Output—Continued
Seasonally Adjusted—Continued
By industry groupings—Continued
Manufacturing—Continued
Durable manufactures_....__......__ 1967=100..| 125.7 | 109.3 | 113.4 | 114.4 | 115.8 | 117.9 | 119.0 | 120.1| 1217 | 122.3 | 124.2| 125.1 |r122.4 [r121.4
Ordnance, pvt. and govt.......__.. ... do____ 78.9 76.6 70.0 70.1 69.9 69.5 69.5 69.1 71.4 73.1 74.0 73.9 73.2 | r73.3
Lumber and produets..____._......__._ do._..| 1162 107.6 | 114.1 | 116.4 | 123.5 | 123.9 | 121.1 | 122.8 | 123.0| 120.3 | 124.6 | 128.1 | 128.7 |r130.7
LUmMDber- oo o e do....] 99.8 93.9 ] 101.6 | 97.1) 108.7 | 105.1 | 101.2 | 102.6 | 107.2 | 97.8 | 106.8 | 111.3 | 106.5 | 116.4
Furniture and fixtures. .__....___._.__. do....| 137.6 | 1182 128.7| 130.3 | 132.7| 134.1 | 130.6 | 131..7 | 131.0| 130.1 | 13L.6 | 134.4 | 133.0 |r134.5
Clay, glass, and stone products. .______ do....| 1331 117.9 | 127.5 | 129.4 | 128.6 | 128.5 | 133.7 | 132.7 | 133.9| 136.1 137.2 | 138.1 |*138.4 {r138.4
Primary metals ..o oo d 123.1 96.4 | 981 | 92.6{ 981 103.9| 101.4{ 105.4 | 113.2 ! 111.5 | 116.9 | 118.6 | 114.1 | 109.8
Ir%n and stee]._d._i_ ; }}gg ggg gg.g gg. é gg.? 1gg.g 97.7 | 103.5 | 110.7 113.0 115.3 | 116.2 | 110.3 Jr105.1
asic iron and steel . 3 . . . . 96.3 | 99.0| 103.4 | 107.9 | 111.0| 111.6 | 106.7 | r99.8
Steel mill products - 127.0 99.5 | 100.1F 91.7| 939 107.3 | 101.4 | 107.8 | 119.1| 119.9 | 121.8 [ 120.9 | 109.3 | 100.3
Nonferrous metals______.__._....__.. 129.0 97.5 1 101.0 99.0 | 107.5 | 109.3 | 108.2 | 109.0 | 117.3| 113.9| 119.9} 123.0| 120.6 {r118.1
Fabricated metal products_ __..__..___. do_...| 1242 109.9] 116.3 | 117.3 | 116.6 | 120.9 | 120.2 | 121.5 | 121.4 | 124.0 | 124.6 | 125.8 |r126.6 [*123.5
1}}1 1onelect{ical rlr]lachinery_ {igé ggé }gg? 128.(75 129.? 131.5 | 132.9 | 133.5 | 134.0 | 133.5 | 1350 ( 136.4 | 136.8 | 134.4
ectrical machinery.._ ... .....__...... . . 3 122, 124, 126.5 | 127.8 | 130.0 | 131.8 | 132.0 | 131.0 | 135.3 |r133.7 | 134.8
Transportation equipment._______.___. do....| 108.7 97.4 ] 104.7 | 106.7 | 105.8 | 109.0 | 111.2 | 110.6 | 112.9 | 112.6 | 113.3 | 1150 | 104.4 |r104.3
Motor vehicles and parts. . 128.2 UL1 | 12711 130.1 | 126.7 | 135.2 | 140.8 | 141.3 | 144.3 | 146.5 | 1485} 150.6 jr130.2 |r128.3
Aerospace and misc. trans. eq........ do.... 90.4 84.5 83.6 84.7 86.1 84.3 83.3 8L.7 83.3 80.7 80.3 81.5 | r80.1 81.6
Instruments . . ..o oo do....| 1441 132.3 ] 136.4 | 140.9 | 142.0 | 141.8 | 144.4 | 145.4 | 149.0| 149.5 | 151.3 | 149.6 | 148.7 |r150.3
BUSINESS SALES §
M{g. and trade sales (unadj.), totalt___._____ mil. $__[2,001,2482,070,305}176,994 |185,636 |170,181 |*177,086 |7193,667 |r194,708 |7193,149 |r201,796 |188,022 |r193,806 {r108,983 |r198,688 [108,215 | . ___
Mfg. and trade sales (seas. adj.), totalt._..__. do___ |'2,001,248{12,070,305[r178,119 |r181,647 |r183,818 [r186,968 {r190,224 |r191,745 {190,800 |7193,700 [r193,704 194,672 [r194,261 |r192,963 (196,042 |. ... .
Manufacturing, totalf..___..__..__________ do..._{"1,015,339|1r1,046,882{- 90,549 |r 92,553 |r 94,067 | 95,551 | 97,786 |r 98,519 |r 98,546 | 98,937 |r 99,334 |r 09,448 | 98,780 |r 97,653 {100, 458
Durable goods industries. .. | 528,512 | 526,950 | 44,548 | 46,772 | 47,280 | 48,430 | 50,382 | 50, 146 | 50,558 | 50,606 | 51,000 | 51,648 | 50,060 | 49, 267 | 51,365
Nondurable goods industries 486,829 | 519,932 | 46,001 | 45,781 | 46,778 | 47,121 | 47,404 | 48,374 | 47,088 | 48,331 | 48,244 | 47,799 | 48,720 | 48,386 | 49,093
Retall trade, totald ... ....._._.____ do....(1537,782 |1584,423 { 50,552 | 51,734 | 51,592 { 52,601 | 53,344 | 53,606 | 52,868 | 53,983 | 53,754 | 54,643 | 54,100 |r 54,634 | 55,657
Durable goods stores_._..____ 167,313 | 180,725 { 15,904 | 16,600 | 16,730 | 17,397 | 17,403 | 18,046 | 17,419 | 17,803 | 17,699 | 18,208 | 17,481 [r17,559 | 18,202 |-
Nondurable goods stores 370,469 | 403,698 | 34,648 | 35,044 | 34,862 | 35,204 | 35,941 | 35,650 , 36,180 | 36,055 | 36,435 | 36,619 |737,075 | 37,455
Merchant wholesalers, total__._.______.____ do.___{1448,127 1! 439,000 | 37,018 | 37,360 | 38,159 | 38,816 | 39,004 | 39,530 | 39,386 | 40,780 | 40,616 | 40,581 | 41,381 |r 40,676 | 40,827
Durable goods establishments..._ - _do____| 202,341 | 185,922 | 15779 | 16,128 | 16,754 | 17,052 | 17,006 | 17,020 | 17,144 | 17,615 | 17,457 | 17,926 | 18,104 |r 17,755 | 18,024
Nondurable goods establishments. ... do__._| 245,786 | 253,078 | 21,239 | 21,232 | 21,405 | 21,764 | 22,088 | 22,501 | 22,242 | 23,165 | 23,159 X 23,277 | 22,921 | 22,803
BUSINESS INVENTORIES §
Mfg. and trade inventories, hook value, end of year
or month (unadj.), totalt _....._.________mil. $..|" 276,776 |* 274,363 |r279,520 |r274,363 [r276,430 |r279,853 {r283,565 (r285,325 {286,535 |r288,360 288,329 {288,488 (r292,978 |r299,124 (302,451 | _..___.
Mfg. and trade Inventories, book value,end of year | __
or month (seas. adj.),totalt...__________ mil. $._| 278,386 | 275,484 1r276,804 |r275,484 [r277,057 |r279,008 |7281,256 |r283,062 [r285,603 [7289,138 |r200,866 (203,308 |r206,537 [r208,179 [298,490 | ...._..
Manufacturing, totalt..._ ... ____.______ do..__.|7 157,071 |" 155,693 156,121 |r155,693 156,120 |r156,458 (r157,560 (158,134 |r159,488 {r161,118 {r162,144 |r163,184 {*164,966 [r166,674 [166,915 |.___.___
Darable goods industrles._..... 101,780 | 100,310 101,016 100,310 | 99,980 | 99,942 {100,740 {101,033 |101,502 [102,429 (102,856 (103, 282 {104, 117 105,589 106,011
Nondurable goods industries. 56,191 | 55,382 | 55,105 | 55,382 | 56,140 | 56,516 | 56,820 | 57,101 | 57,986 | 58,689 | 59, 288 | 59,902 | 60,850 | 61,085 | 60,904
RAtAl e, SOl ooomrrerme e el | T | e | o rods | T e | et | 10| ooy | S| SL g | stk
ores_______ , ) ) , X 592 | 35,231 | 35,462 | 35,547 | 35, 36,523 | 37,515 | 37,822 | 37,518
Nondurable goods stores 39,550 | 40,202 | 40,561 | 40,202 | 40,813 | 41,651 | 42,067 | 42,640 | 42,859 | 43,512 | 43,304 | 43,603 | 44,026 | 44,140
Merchant wholesalers, total.__.____________ 46,564 | 45,115 | 45,554 | 45 115 | 45,645 | 46,307 | 46,398 | 46,826 | 47,799 | 48,645 | 48,805 | 49,006 | 49,723 |r49,847
Durable goods establishments__ “do____| 27,779 f7, 476 | 27,532 | 27,476 | 27,998 | 28,308 | 28.336 | 28,441 | 20,107 | 29,430 | 297585 | 29,533 | 80,384 |30, 447
Nondurable goods establishments do.__| 18,785 | 17,639 } 18,022 | 17,639 | 17,647 | 17,999 | 18,062 | 18,385 | 18,692 | 19,215 | 19,220 | 19,473 | 19,339 |r19,400 | 19,586 | ___.___
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, totalf________.____ ratto_| r1.51| "L60| 155 | r152]| r1.51 | r1.49 | r1.48 | r1.48| r1.50 | r1.49 | r1.50 | r1.501 | r1.63 | r1.55| 152 |........
Manufacturing, totalt_.______..__._._______ do....| r1.66| "L80OF r1.72/ r168] r1.66( r1.64| r1.61 | r1.61| r1.62( r1.63 | r1.63 | r1.64 | r1.67 | r1.71 1.66 ...
Dxﬁzttyglﬁ?sogz (ilngﬂ)s;{liesf__ g°“" r2,07 | T234| r227 ) r294f r211 | r206 | r2.00| r2.01) r2.00| 202 | r201 ) r200| 208 | r214 | 206 .. _
es. ... O___ -
Work in process.... i IS D R
Fintshed goods_____.___ 1T 11T do___. DN I
Nondurable goods industriest.__.________ do....
%at;eri‘als and supplies ' o - T A
ork in process DR IO
Fintshed goods_._._ ... - 7 77T SRR R
Retall trade, totala®A..._._._________._.___ 1.53 1.51 1.49 1.44 1.46 | 1.45 1.45 1.45 1.48 1.47 1.49 | 1.48 1.51 1.49 | 146 |........
Darable goods stores__ 2.21 2231 2171 207| 206| 199 202 L97| 204{ 201 2,06 206 2.16( r2.14 ,
Nondurable goods stores 1.23 L18f 117 1.15 .17 | L18| 117 .20 121 1.20 L20{ 12| 1.20| 119
Merchant wholesalers, total..__.._.________ do_._. 1.13 1.24 1.23 1.21 1.20 1.19 1.19 1,18 1.21 1.19 1.20 1.21 1.20 | r1.23
Durable goods establishments____. _ _do__.. 1.45 1.79 1.74 1.70 1.67 1.66 1.67 1.67 1.70 1.67 1.69 1.65 1.68 171
Nondurable goods establishments do.._. .87 .84 85 .83 .82 .83 .82 .82 .84 .83 .83 .86 .83 .85
MANUFACTURE.IP}%' (S)?zli;ZEs’ INVENTORIES,
RS
Manufacturers’ export sales.
Durable goods industries:
gnedlllflted, total .. . ... mil. $_.| 43,123 | 50,679 | 4,211 | 4,797 | 4,156 | 4,431 | 5,161 | 5,108 | 5316 | 5765 [ 5133 [ 5,360 | 5,506 6,032 | 5,963 |.___..__
easonally adj., total ... ... ___ Ao | 4,152 | 4,355 1 4,424 | 4,502 | 4,838 | 5,008 | 5,111 | 5618 | 5673 | 5801 | 5545 (5985 | 5,922 |.____._.
Shipments (not seas. adj.), totalt._.._......__do____|r1,015,339)r1,04 r r 87,124 | i - » r 15 r r r r :
,015, ,046,8821r 90,641 )1 87,424 |r 95,083 /100,403 | 99,877 |r 99,504 |r104,151 |r 92,207 | 98,345 |r103,671 |r101,790 |100,573 |_.._._..
DE{SE? gloogs mgu?tries, total Q¥ __..__ do_.__|r 528,512 | 526,950 }r 44,521 | 43,213 |- 43,210 |~ 48,360 |r 51,865 |r 51,313 |r 51,988 |7 54,777 I 46,359 |r 49,810 |r 53,023 |* 51,860 |r 51,408 | 2 49,814
Stone, clay, éu; glass produets.___.._____ do._..| 26,430 | 27,314 | 2,331 | 2,060 | 2,112 | 2,314 | 2,585 | 2,528 | 2,5 2,739 | 2,473 | 2,749 | 2,7 2,710 | r 7,086 | 26,822
Bl artyf metals._...___._________________ do____| 98,227 | 78,950 | 6,262 | 5,037 | 6,544 | 6,022 | 7,644 | 7,544 | 8,031 1 8318 | 7,110 | 7,577 | 7,844 | 7,454
\Iasf urnaces, steel mills______________ do_._.| 47,258 | 40,210 | 3,054 | 3,039 | 3,517 | 3,574 | 3,985 | 3,787 | 4,043 | 4,275 ,680 | 3,799 | 3,925 | 3,641
Nonferrous and other primary met..._do._..| 37,434 | 30,081 { 2,476 | 2,267 | 2,326 | 2,545 | 2,817 | 2,925 | 3,146 | 3,139 | 2,726 | 2,963 | 3,124 | 2,961

; Revised. ? Preliminary. ¢ Estimated. ! Based on data not seasonally adjusted.

Advance estimate; total mfrs. shipments for Nov. 1976 do not reflect revisions for selecled
| K § The term “business” here includes
only manufacturing and trade; business inventories as shown on p. S-1 cover data for all

components, I See note marked “d’ on p. S—4.
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types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown
below on pp. S-6 and S-7; those for wholesale and retail trade on pp. S-11and S-12. t See
corresponding note on p. S-6.
@ Includes data for items not shown separately.

“t on p. S-12.

& See note marked ““}’’ on p.

§-12. A See note marked



S-6 SURVEY OF CURRENT BUSINESS January 1977
Unless otherwise stated in footnotes below, data 1974 | 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Deec.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued

Shipments (not seas. adj.) t—Continued

Durable goods industriest—Continued X

Fabricated metal produets.._.._._...... mil. $._| 767,085 [ 68,802 | r5,842 | 5,827 |r5779 {76,385 | 6,792 |r6,847 |r7,018 [ 77,242 |7 6,284 [ 76,712 | r 6,868 |r 6,603

Machinery, except electrical._._...._..._. do.___| 92,363 | 98,147 | 8,096 | 8,402 | 7,997 | 8,947 | 9,676 | 9,393 | 9,201 9,840 | 8,556 | 8,738 | 9,644 | 9,330

Electrical machinery...... do.._.| 65750 | 63,716 | 5,609 | 5,330 | 5134 | 5,758 | 6,009 | 5,827 | 5813} 6,236 | 538 | 6,007 | 6,515 638 | 6,391 |._______

Transportation equipment 107,724 | 113,369 | 9,810 | 9,383 | 9,638 | 11,209 | 11,824 | 11,787 | 11,821 | 12,541 9,615 | 10,114 | 11,106 | 11,307 |7 12,265 | 2 11, 465
Motor vehicles anld pz(ilrts i 68, 332 70, Eé{&ﬁ (li, 3§f7i 5,724 | 6,535 | 7,397 | 7,985 | 7,871 | 7,899 | 8,648 | 6,247 [ 6,770 | 7,564 | 7, 5?; 8,717 ...

Instruments and related products 20, 84 22, , 9 2,015 | 1,845 1 1,915 | 2,032 | 1,985 | 2,026 | 2,179 | 1,973 | 2,120 | 2,247 | 2,1

Nondurable goods industries, total @ _.._... do.___ir 486,820 |r 510,932 | 46,120 ir 43,011 |r 44 214 |r 47,624 ir 48 538 |r 48,565 (r 47,607 |r 49,374 | 45,840 ir 48 534 |r 50,648 |r 49,921

Food and kindred products....... .do..__| 162,106 | 171,794 | 14,726 | 14,070 | 13,981 | 14,337 | 14,406 | 14,562 | 14,527 | 15,035 | 14,202 | 14,540 [ 15,466 | 15,259

Tobacco products______ - 7,139 7,805 760 685 647 635 693 655 633 1 649 652 677 753

Textile mill products_...._._...._____._.. 32,804 | 32,8741 3,079 | 2,919 2,885 | 3,164 | 3,406 | 3,095 | 3,177 | 3,385 [ 2,612 3,060 | 3,302 | 3,198

Paper_and allied produets................ 41,666 | 43,463 | 3,931 3,709 | 3,846 | 4,266 | 4,205 | 4,166 | 4,235 | 4,305 | 3,951 4,312 | 4, 441} 4,255

Chemicals and allied products. 83,623 | 90,370 | 7,463 | 7,371 | 7,677 | 8,573 | 9,078 | 9,283 | 8,733 ] 8,750 | 7,701 | 8,222 | 8,835 | 8,315

Petroleum and coal products_._. - 58,877 | 69,692 | 6,482 6,430 | 6,402 | 6,731 6,411 6,645 | 6,546 | 6,952 | 6,992 7,103 | 7,107 | 7,103

Rubber and plastics produets_.______.__- 27,903 | 28,081 2,483 | 2,239 2,372 2,698 | 2,909 | 2,842 | 2,799 { 2,848 | 2,491 2,723 | 2,730 | 2,832

Shipments (seas. adj.), total ........_.._._.do_._ .| ..o .. £ 90,549 | 92,553 4 94,067 |* 95,551 |r 97,786 |r 98,519 |r 08,546 {r 98,937 | 99,334 |r 09,448 |r 98,780 | 97,653 (100,458 |...._...
By industry group:

Durable goods industries, total @ _...__..do____f.___..._|._._____. 44,548 |r 46,772 | 47,289 Ir 48,430 |- 50,382 | 50,146 |r 50,558 | 50,606 |r 51,000 |r 51,648 |7 50,060 |- 49,267 |r 51,427 | 2 54,596
Stone, clay, and glass produets.__._.._.do-..| ... ... _.__. 2,328 | 2,396 2,443 | 2,511 2,625 | 2,474 | 2,454 | 2,538 1 2,517 2,579 2,568 2, 586
Primary metals. ... ..coo.ooooooo_- sdoooo|L o 6,435 | 6,412 6,850 | 6,759 | 7,396 | 7,110 | 7.604 | 7,727 | 7v.764 | 7,856 | 7,746

Blast furnaces, steel mills. . ____.___.do.___|___.__..|.______ _| 3,198 | 3,244 | 3,527 | 3,460 | 3,774 | 3,566 | 3,914 | 4,037 | 4,036 | 3,908 | 3,945
Nonferrous and other primary met...do..__{___._..__|._______. 2,485 | 2,446 | 2,559 | 2,488 | 2,814 | 2,767 | 2,992 | 2,860 | 2,954 | 3,105 | 3,030
Fabricated metal products..........._. 6,230 | 6,352 | 6,498 | 6,799 | 6,733 | 6,877 | 6,821 | 6,633 | 6,592 | 6,485
Machinery, except electrical 8,476 | 8,622 | 8,753 | 8,889 { 9,220 | 9,263 | 8,940} 9,377 | 9,420 | 9,378
Electrical machinery_.._._..._..__..__. 5,441 5660 | 5722 58721 5833 | 580 | 581 50974 | 6133 | 6101
Transportation equipment. 9,346 | 10,913 | 10,444 | 11,072 | 11,515 | 11,427 | 11,117 | 11,491 | 11,540 | 11,513 | 10,117
Motor vehicles and parts 5,837 | 7,193 | 6,68 7,120 | 7,804 7,693 | 7,384 | 7,917 , 00 8,068 | 6,698
Instruments and related produets__._.. [« [ TR PR F 1,907 | 2,019] 2,028 | 1,975 | 2,006 | 2,031 | 2,049 | 2,065 | 2,143 | 2,144 | 2,086

Nondurable goods industries, total @ .___. Ao || 46,001 |r 45,781 fr 46,778 |r 47,121 |r 47,404 |r 48,374 |r 47,988 | 48,331 |r 48,244 |* 47,799 [r 48,720
Food and kindred products........._.. oo .||l 14,486 | 14,068 | 14,507 | 14,176 | 14,188 | 14,901 | 14,754 | 15,037 | 15,088 | 14,552 | 14,762 | 14,778 | 14,645 |-
Tobacco products. ... __..._.._._._._..do.._.|___._ R 687 680 665 717 685 621 651 637 616 682 749 651 |-
Textile mill produets. ... ._......._.do.__.|_____.__. 3,112 | 3,207 | 8,230 | 3,262 | 3,139 | 3,167 | 3,148 | 2,994 | 2,971 | 3,088 | 2,974 [ 3,133 |.

Paper and allied produets........__.__.do...|.____._.. 3,074 1 4,017 | 4,215 | 4,146 | 4,181 | 4,257 | 4,186 | 4,149 | 4,195 | 4,302 | 4,137 | 4,180 |.

Chemicals and allied products...._._..do..._|.._...... 7,993 1 8117 | 8,329 | 8,613 | 8,710 | 8,344 | 8,525 | 8,162 | 8,134 | 8,611 | 8361 { 883l |.

Petroleum and coal products._._....._.do__._[._.__.._. 6,418 | 6,528 | 6,647 | 6,471 | 6,686 | 6,630 | 6,776 | 6,954 | 7,061 | 7,075 | 7,163 7,230 {.

Rubber and plastics products....._....do....{.... ... 2,447 | 2,576 | 2,681 | 2,821 | 2,711 ] 2,779 | 2,704 | 2,669 | 2,686 | 2,649 | 2,690 | 2,753 |....--..
By market category:t

Home goods and apparel ._.._.____..__._. do....r 182,976 |r 183372 77,470 | r 7,015 | r 7,929 (8,067 | 7,991 | 7,977 |r8,222 | 77,882 78,100 | 8,065 | 8,269 |r8 111 | 8,280

Consumer staples. ... .............._. do.-_..[r1196,539|r 1 210,221]r 17,606 |~ 17,218 |~ 17,934 | 17,567 Ir 17,712 |r 18,368 | 18,083 | 18,361 |- 18,371 |r 17,832 |7 18,296 |7 18,276 | 18,337

Equipment and defense prod., excl. auto_do..__|"1136,666/r 1147,173|" 12,449 |r 12,732 [~ 13,008 | 13,263 v 13,178 * 13,638 |~ 13,601 [r 13,095 | 13,633 ir 13,652 | 13,493 | 13,863 | 13,900

Automotlve equipment_.___..__. [ - do-.._|r 183,275 |r 186,063 | * 7,172 | r 8,521 | r 8,053 | 8,659 [ 79,467 | 79,278 | 78,991 |79,332 (79,470 | 79,498 | 78,083 |r 8,014 9, 620

Construction materials and supplies.... .. do.._.|r 182,667 |- 183,256 | r 7,430 {7,744 [ r7,856 78,038 |78 357 8,320 {8288 8,307 | 8,338 | 8,521 8,452 |r8 431 | 8,561

s Otl}er matterlals and supplies_...._....._. do....|r1433,218|r 1 436,796|" 38,333 |r 38,424 |r 30,287 |7 39,957 |r 41,081 |r 40,928 |r 41,361 |r 41,960 | 41,422 | 41,881 |r 42,187 |~ 40,958 | 41,760
upplementary series:

Household durables._....____....___.__.. do_...[n 135754 |r 135430 (73,053 173,138 13,157 | 3,195 [ r3,241 | r 3,187 [#3,271 [r3,131 |r3,107 {r 3,178 {3,359 {3,202 | 3,263

Capital goods industries............._.... do....|r1156,799|" 1 164,374]7 14,017 |r 14,154 |r 14,419 |r 14,746 | 14,783 |7 15,148 |r 15,169 |r 14,803 | 15,232 |r 15,380 | 15,139 |7 15,609 |~ 15,6§9
Nondefense. .. _.ooooooooooeoimio do____|1135,584 [1140,651 | 11,944 | 12,163 | 12,219 | 12,540 | 12,596 | 12,938 | 12,945 | 12,756 | 13,121 | 13,192 | 13,022 { 13,320 | 13,350
Defense. - c.oom v iiiaiaeiieoa do....[121,217 {123,725 | 2,073 | 1,901 | 2,201 { 2,206 | 2,187 | 2,210 | 2,224 { 2,047 { 2,111 | 2,188 | 2,118 | 2,289 |~ 2,289

Inventories, end of year or month:t
Book value (unadjusted), totalt......._.... do..__|r 158,173 Ir 155,825 [|r 155,227\ 155,825 157,208 157,883 158,671 | 150,051 159, 878" 160,512/ 160,588 161,787} 162,900/ 165,3201166, 322
Durable goods industries, .total_“_ -do___.| 101,260 [ 99,853 |100,045 | 99,853 [100, 464 (100,913 101,693 |102,027 [102,334 (102,553 (102,273 (102,602 (103,249 104,483 (105,076 |.
Nondurable goods industries, total_...___ do.._.| 56,013 | 55972 | 55,182 | 55,072 | 56,834 | 56,971 | 56,979 | 57,023 | 57,544 | 57,959 | 58,315 | 59,005 | 59, 652 , 837 | 61,246
B%);lf value (seasonally adjusted), totalt....do....|r 157,971 |7 155,603 | 166,121|r 155,603 136,120} 156,458 157,560|7158,134 | 150,488|" 161,118 162,144|" 163,184 164,966/ 166,674 166, 915).....-...
industry group:
Durable goods industries, total @ ... -|r 101,780 |* 100,310 | 101,016|r 100,310~ 99,980 | 99,942 [r 100,740]r 101,033|r 101,502|r 102,429| 102,856 103,282 104,117|" 105,589|106, 01}
Stone, clay, and glass products. . 3,560 | 3,848 | 3,816 | 3,848 | 3,848 | 3,823 | 3,769 | 3,803 | 3,869 | 3,885 | 3,934 | 4,002 | 3,998 | 4,002 | 4,135
Primary metals._.______ s o 13,424 | 15,527 | 15,711 | 15,527 | 15,292 | 15,301 | 15,546 | 15,655 | 15,879 | 15,995 | 16,225 | 16,485 | 16,660 | 17,113 | 17,217
Blast furnaces, steel m{lls ........ 6, 785 8,483 8,696 8,483 8,498 8,559 8,766 8,870 9,078 9,233 9,452 9, 709 9,787 | 10,100 | 10,12}
Nonferrousand other primarymet.do....| 5,662 | 6,113 | 6,118 | 6,113 | 5,930 | 5,917 | 5,920 | 5,930 | 5024 | 5875 | 5,871 | 5840 | 5910 | 6,043 | 6109
Fabricated metal produets. ...._._. do_-..| 13,460 | 12,931 | 12,049 | 12,931 | 13,001 | 12,850 | 12,840 | 12,675 | 12,700 | 12,520 | 12,603 | 12,547 | 12,827 | 13,131 | 13,165 |.....-..
Machinery, except electrical..._.... do....| 23,985 | 23,479 | 23,713 | 23,479 | 23,334 | 23,159 | 23,268 | 23,316 | 23,160 | 23,400 | 23,420 | 23,591 | 23,678 | 23,885 | 23,877 |-
Electrical machinery. _..__......__. do_._.| 14,169 | 12,883 | 12,032 | 12,883 | 12,758 | 12,745 | 12,947 | 13,053 | 13,176 | 13,569 | 13,634 | 13,708 | 13,811 | 13,961 | 13,939 {.
Transportaqon equipment.__._.____ do__..| 19,115 19,048 [ 19,298 | 19,048 | 19,029 | 19,237 | 19,354 | 19,478 | 19,612 | 19,781 { 19,705 | 19,515 | 19,621 { 19,823 | 19,915 |.
Motor vehicles and parts._._...._ do....[ 6,774 | 5978 6,074 | 5978 6,052 | 6,226 | 6,327 | 6,410 | 6,573 | 6,674 | 6,627 | 6,336 | 6,484 | 6,764 | 6,869 |.
Instruments and related products..do.__.| 4,700 | 4,200 | 4,337 | 4,200 | 4,389 | 4,374 | 4,327 | 4,342 | 4,380 | 4,386 | 4,428 | 4,438 | 4,465 | 4,524 | 4,566 |--------
By stage of fabrication:t
Materials and supplies@........... do_.__
Primary metals. ___._...___.____. do..
Machinery (elec. and nonelec.)...do..
Transportation equipment. ___._. do_._.
Work in process @ ... _...__..._....
Primary metals._..
Machinery (elec. and nonelec.)...do_.
Transportation equipment._..___
Finished goods @ ..._._.._..........
Primary metals. _
Machinery (elec. and nonelec.). ..
Transportation equipment______. d
Nondurable goods industries, total @ ...do....{ 56,191 | r 55,382 | 55,105 | 55,382 |7 56,140 | 56,516 |r 56,820 |* 57,101 | 57,986 |* 58,680 | 59,288 |r 59,902 |r 60,850 | 61,085 | 60,904 .._.....
Food and kindred products........ do.._.| 14,761 | 14,328 | 14,165 | 14,328 | 14,514 | 14,438 | 14,450 | 14,516 | 14,732 | 14,873 | 15,220 | 15,617 | 15,830 | 15,876 | 15,616 | -
i — e A A T AR AR AR R AR IR R IR R AR
11l produc ---GO_._. , 071 3 , 823 4, 83 4, y 4,963 , 9y 3 3 3 y 2 4 4 -
Paper and allied produets.._._.___. do.._.| 4,772 | 4,646 4,674 | 4,646 | 4,784 | 4,807 | 4,862 | 4,907 | 4,958 | 5045 | 5085 | 5128 | 5136 | 5228 | 5304 1. -
Chemicals and allied products. . __. do_...| 11,494 11,695 | 11,604 | 11,695 | 11,869 | 11,950 | 12,042 | 12,034 | 12,192 | 12,332 | 12,609 | 12,825 | 12,977 | 13, 040 | 12, 952 - -
Petroleum and coal products....... do___.| 4,08 | 471 4,645 | 4,710 4,713 | 4,732 | 4,741 | 4,552 | 4,650 | 4,835 | 4,872 | 4,833 | 5043 | 5058 5, 12- - -
B}Bsggggro ?rflgbplastt}cs groducts ...... do_...| 3,850 | 3652 3627 | 3,652 3,746 | 3,714 | 3,752 [ 3,725 | 3,700 | 3,673 | 3,616 | 3,594 [ 3,708 | 3,763 | 3,820 [--..----
rication:
Materials and supplieS........__._. [ 1 T PR FUNN FUUURTN IV SUUNIUR USRI RN SR R NS MU EUN P RUPRI SO PRSP
Work in process..?_
Finished goods._._._._....._______. -

r Revised. 1 Based on data not seasonally adjusted.

Shlpmen@s for Nov. 1976 do not reflect revisions for selected components.
Data revised back to Jan. 1958 to reflect (1) updating of benchmarks used in developing ship-
ments and inVentory estimates, (2) recalculation of estimated new orders, (3) changes required
to conforn: to revised 1972 SIC categories, and (4) use of new seas. adj. factors. A detailed
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2 Advance estimate; total mifrs,

t Revised series.

deseription of this comprehensive revision and historical data appear in re
ufacturers’ Shipnients, Inventories, and Orders: 1958-1976 ( Revised),
from the Subscribers Services Section, Bur. of the Census, Wash., D.C.

port M3-1.6, “Man-
available for $2.25
20233. Data back to

Jan. 1958 for mfg. and trade sales and invent. and inventory-sales ratios appear on p. 22 ff. of
@ Includes data for items not shown separately.

the Jan. 1977 SURVEY.



January 1977 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS® SALES, INVENTORIES,
AND ORDERSt—Ceontinued
Inventories, end of year or month{—Continued
Book value (seasonally adjusted)—Continued
By market category: t
Home goods and apperel.__.......___. mil. $..[r 14,032 [~ 13,005 |r 12,919 |713,005 |-13,010 [r13,209 ir13,598 |714,039 | 14,185 |7 14,511 |r14,361 ir14,386 |r14,441 |r14,377 | 14,101 |______ ..
Consumer staples do.___|r 21,579 | 21,526 |F21,507 |r21,526 |r21,770 |721,844 ir21,901 |21,868 |r22,186 (722,232 {*22,666 |r23,055 [r23,417 |r23,466 | 23,204 | ______.
Equip. and defense prod., excl. auto...do____|r 38,420 | 38,429 |-38,842 738,429 38,173 | 38,006 | 38,163 |- 38,263 |~ 38,046 | 38,375 | 38,419 [r 38,555 | 38,688 |* 38.875 | 38,884 | _______
Automotive equipment________________ do_._.| r8.85 | r7,885 7,956 | 7,885 |77,046 178,092 | 78,238 | 78,318 |r8,446 | 78,536 178,393 |~8,123 | 8,336 (78,602 ( 8911 {________
Construction materials and supplies....do.___| r 13,502 | 13,323 |- 13,328 {r 13,323 |13,460 | 13,433 | 13,446 |r 13,257 |~ 13,358 | 13,255 |~ 13,364 |~ 13,418 |7 13,704 |7 13,884 | 13,974 |________
Other matetials and supplies_.......... 0...-| r 60,583 | r 61,525 | 61,568 |r 61,525 | 61,760 |* 61,875 | 62,214 | 62,388 | 63,267 |r 64,210 |* 64,942 |~ 65,647 | 66,380 | 67,380 ,668 |___ ...
Supplementary series:
Household durables. ........_....._.._. r7,509 | 6,578 |76,592 | r6,578 {6,805 | 6,468 | 76,607 | 6,818 |r6,868 [r7,042 |77,065 |r7,127 [r7,107 |r7,059 | 6,087 |_.___._.
Capital gcods industries. " 42,488 |r42,341 | 42,808 ir 42,341 | 41,992 7 41,935 | 42,101 |r 42,257 |r 42,140 |r 42,3068 | 42,430 |- 42,649 | 42,740 |7 42,042 | 43,068 [________
Nondefense. ... - 37,057 | 85,772 | 36,259 | 35,772 | 35,504 | 85,411 | 35,466 | 35,538 | 35,314 | 35,624 | 35,584 | 35,846 | 85,940 | 36,005 | 36,248 | _______
Defense. .- ococooo e iaeieiaaaas 5431 | 6,568 | 6,549 | 6,568 § 6,488 | 6,523 | 6,634 | 6,720 | 6,824 | 6,774 | 6,846 | 6,804 | 6,798 | 6,847 | 6,820 | _______
New orders, net (not seas. adj.), total f____ --{r1,043,860(r1,028,077| 89,778 ir 85,857 I 86,841 |r 96,012 |r 101,372}r 190,157(~ 98,761 | 104,879| 94,370 |r 97,579 | 102,8827 103,169|100,056 |. . ... _.
Durable goods industries, total ... 558,843 | 505,960 | 43,336 | 42,026 | 42,307 | 48,230 | 52,702 | 51,206 | 51,075 | 55,728 | 48,750 | 49,436 | 52,307 | 53,103 |~ 51,633 |1 50,928
Nondurable goods industries, total________. 485,014 | 522,108 | 46,442 | 43,831 | 44,534 | 47,782 | 48,670 | 48,861 | 47,686 | 49,151 | 45,620 | 48,143 | 50,575 | 50,066 | 49,082 |________
N%w prgerst, net (seas. adj.), total t........__. r1,043,860(21,028,077} 90,620 |- 91,816 | 92,822 Ir 95,044 |- 98,550 | 98,756 I 99,379 | 99,476 |~ 99,214 Ir 97,924 |~ 98,869 I 99,702 100,888 |________
¥y Industry group:
Durable goods industries, total t__._..___ " 558,843 |r 505,060 | 44,282 |r 45,085 | 45,904 |7 47,930 |- 51,111 |- 50,245 |* 51,354 |r 51,249 |- 51,180 i* 50,380 |r 50,068 |~ 51,078 |* 52,611 156,106
Primary metals ___..___ . 96,652 | 71,792 | 6,511 | 6,666 | 6,674 | 6,812 | 7,787 | 7,828 | 8,726 | 8,158 | 7,918 | 7,340 | 7,556 | 7,019
Blast furnaces, steel mills ..___..._... do_._.| 48,870 | 35,779 | 3,338 | 3,506 | 3,701 | 3,365 | 3,864 | 3,530 | 4,968 | 4,251 | 8,997 | 3,581 3,649 | 3,485
Nonferrous and other primary met._.do._..| 38,392 | 28,209 | 2,490 | 2,394 { 2,367 | 2,595 | 3,188 | 3,067 [ 2,938 | 3,083 | 3,170 | 2,046 | 3,153 | 2,790
Fabricated metal products___._......._ 73,683 | 66,712 | 6,134 | 6,180 | 6,237 | 6,350 | 6,587 | 6,455 | 6,661 | 7,080 | 6,733 | 6,586 | 6,280 | 6,425
Machinery, except electrical__ 104,759 | 92,795 | 8,017 | 7.623 | 8,631 | 8,563 | 8195 | 9,152 | 8,970 | 8,836 | 9,572 | 9,082 | 9,283 | 9,413
Electrical machinery....._. 66,983 | 61,720 | 5,611 | 5,206 | 5645 | 5,781 | 5935 | 6,036 | 6,251 | 6,491 | 5804 | 6,088 | 5963 | 6,463
Transportation equipment_._ .- 114,867 | 109,511 | 9,079 | 10,856 | 9,476 | 10,710 | 12,783 | 11,504 | 11,082 | 10,968 | 11,214 | 11,203 | 10,751 | 11,516
Aircraft, missiles, and parts.._._...__ 31,631 | 26,316 | 2,302 | 2,194 | 1,680 | 1,725 | 3,219 | 2,214 | 2,401 | 2,302 | 1,254 | 1,890 | 3,202 | 3,624
Nondurable goods industries. total .._... r 485,014 |r 522,108 | 46,337 | 45,830 | 46,918 |* 47,114 |~ 47,430 | 48,511 | 48,025 |r 48,227 |r 48,033 |r 47,544 | 48,801 | 48,624
Industries with unfilled orders®. .. _ 104,824 | 113,179 | 10,255 | 10,097 | 10,291 | 10,376 | 10,500 | 10,684 | 10,587 | 10,412 | 10,132 | 10,142 | 10,738 | 11,424
Industries without unfilled orders{ 380,193 | 408,928 | 36,082 | 35,734 | 36,627 | 36,738 | 36,930 | 37,827 | 37,438 | 37,815 | 37,002 | 37,401 | 38,063 | 37,200
By market category:
Home goods and apparel............_..__ do....{r281,993 ir 283,495 |+ 7,587 | r 7,949 |~7, 004 |7 8,047 {8,000 | 77,924 |~ 8,187 |r 7,832 [r 8,210 [r8,101 |r 8,072
Consumer staples___.._._.. 2196, 533 2210, 267| 17,606 |r 17,223 | 17,951 | 17,564 |r 17,716 |~ 18,368 |~ 18,090 r 18,370 | 18,400 {r 17,84C {r 18,316
Equip. and defense prod., excl. auto. " 2154, 966~ 2141, 257} 12,220 |- 11,888 | 11,837 " 13,057 i~ 12,353 | 13,800 i 13,491 i 18,789 | 13.605 |- 12,940 |- 14,029
Automotive equipment._._....._... -.-do.___{r283,463 |+ 284,741 |* 7,138 | 7 8,634 |r 8418 |7 8,784 |- 10,030 |7 9,876 179,075 | r 0,147 |7 9,556 | r 0, 487 |7 7,901
Construction materials and supplies_.._.do__._|-286,993 |- 281,372 [ 7,528 | 7,761 |- 7,731 |7 7,950 |~ 7,756 | 78,121 |~ 8,074 8,218 | 8,429 |- 8 417 |r 8,208
Other materials and supplies........._... do._._[r 2439, 914r 2426, 041} 38,454 | 38,361 |- 38,800 |7 39,641 |r 42,697 [r 41,157 |r 42,462 |r 42,120 | 41,005 |r 41,138 |r 42,252
Supplementary series:
Household durables_._...._______.______. do_.__|r234,840 1r 235500 |r 3,189 |~3,169 |3, 203 |3,178 [r3,232 |-3,144 |- 3,238 [r3,103 | 3,176 |~ 3,194 |r 3,191
Capital goods industries. --.do____1r2178,100}r 2155, 968} 13,469 [ 12,991 }r 13,103 | 14,004 |r 14,000 |r 15,167 |r 15,067 | 15,222 |~ 15,017 ir 14,609 | 15,621
Nondefense.......... - -Jr2151,872(2 130,782 | 11,360 | 11,054 | 11,663 | 11,900 | 12,173 | 12,476 | 12,666 | 12,607 | 13,778 | 12,690 | 13,468
Defense r226,229 | 225,185 | 2,100 | 1,937 | 1,440 | 2,194 | 2,818 | 2,690 | 2,401 | 2,614 ,239 [ 1,919 | 2,153
Unfilled orders, end of year or month (unadjusted),
total 1 ) . mil. $._|r 189,046 | 170,243 | 171,509|r 170,243 - 169,660{" 169,689~ 170,658|r 170,037 |r 170,104|r 170,832| 172,994(r172,229 |r 171,440| 172818172, 301
Durable goods industries, total_.._.._.__.__ do....| 183,704 | 162,726 [163,912 (162,726 161,822 [161,693 162,520 (162,513 |161,600 162,550 |164,942 164,567 {163,851 |165,085 |~ 165,311
Nondur. goods ind. with unfilled orders@._.do....| 5,842 | 7,517 | 7,597 | 7,517 | 7,838 | 7,996 | 8,128 | 8424 | 8504 | 8,282 | 8,052 | 7,661 | 7,588 | 7,733 | 7,549
Unfilled orders, end of year or month (seasonally
Badliu(sitec? total t. ... ______ mil. §..[- 190,271 |r 171,438 | 172,175 171,438 | 170,193 169,686 170,450(~ 170,687| 171,520 172,059} 171,938 170,414{ 170,503 172,558(172,992 {...._ ...
v Industry group:
Durable goods industries, totalQ _..______ do____| 184,607 | 163,582 | 164,368~ 163,582L 162,107|r161,607 |* 162,426 162,525 163,322]r 163,065 164,055(r 162,787|r 162,795| 164,607|" 165,791t 167,298
Primary metals..._..___ N -.do.___| 22,020 | 14,742 | 14,488 | 14,742 | 14,567 | 14,620 | 15,011 | 15,220 | 16,260 | 16,602 | 16,846 | 16,330 | 16,140 | 15,804 |~ 16,051 |1 16,090
Blast furnaces, steel mills..__.._...__ do..._| 13,751 | 9,287 8,935 | 4,287 | 9,461 | 9,366 | 9,456 | 9,420 | 10,475 10,690 | 10,650 | 10,323 | 10,028 { 9,832 | 9,762
Nonferrous and other primary met...do_...| 6,055 | 4,001 | 4,143 | 4,091 | 3,809 | 4,006 | 4,380 | 4,680 | 4,626 | 4,840 | 5,056 | 4,896 | 5,019 | 4,932 | 5,260 [ ..__...
Fabricated metal produects............_. do.__.} 25849 | 23,690 { 23,741 | 23,600 | 23,575 | 23,428 | 23,217 | 22,940 | 22,723 | 22,092 | 23,002 | 23,086 | 22,881 | 22,997 | 23,068
Machinery, except electrical .. -do.___| 50,861 | 45,472 | 46,325 | 45,472 | 45,480 | 45,290 | 44,596 | 44,510 | 44,227 | 44,123 | 44,318 | 43,981 | 43,886 | 43,914 | 43,818
Electrical machinery_______ de__ | 23203 | 21,230 | 21,465 | 21,230 | 21,205 | 21,264 | 21,327 | 21,530 | 21,900 | 22,510 | 22,430 | 22,385 | 22,246 | 22,678 | 22,812
Transportation equipment ... -Qo__.[ 54,108 | 59,236 { 50,293 | 50,236 | 49,268 | 48,906 | 50,175 | 50,252 { 50,216 | 49,693 | 49,366 | 49,056 | 49,690 | 51,043 {r 51,717
Aireraft, missiles, and parts. ._._._._. do..._| 34,519 | 33,106 | 33,111 | 33,106 | 32,546 | 31,823 | 32,677 | 32,354 | 32,205 | 82,239 | 31,192 | 30,842 | 31,877 | 33,067 | 33,438
Nondur. goods ind. with unfilled orders®.do_.__| 5,575 | r7,856 | 7,806 | 7,856 |~7,006 77,080 |~8,024 |78,162 | 8,198 {78,004 |~7,883 {r7,627 |r7,708 |*7,946 | 7,758 |.....__.
By market category: t
Home goods, apparel, consumer staples_..do._..| r3,018 | 3,209 73,170 | 73,209 |~3,201 |~3,269 | 3,281 {3,228 {3,199 |~ 3,159 3,307 {3,351 [~3,174 |~ 3,824
Equip. and defense prod., incl. auto r 105,962 | 08,742 | 99,473 | 98,742 |- 97,036 |- 97,855 | 97,504 | 97,862 | 97,836 |~ 98,345 |r 98,403 |r 97,681 |- 98,125 |r 99,689
Construction materials and supplie £ 21,117 [ 19,197 | 19,179 | 19,197 | 19,072 | 18,984 |- 18,382 [r 18,174 |- 17,961 |r 17,872 |r 17,963 |r 17,860 |* 17,616 | 17,620
Other materials and supplies.... r 60,173 | 50,290 | 50,353 |r 50,200 |r 49,804 |~ 49,578 | 51,194 |r 51,422 |- 52,524 |r 52,683 [ 52,266 {r 51,523 | 51,589 i* 51,920
Supplementary series:
Household durables__.__.___.____________ do_...| r2,526 | r2,623 |+2,501 |~2,623 172660 |72,647 | 2,638 {72,595 | 2,563 |r2,535 72604 |r2620 2451 | 2629 |r2650
Capital goods industries. ---do..__ir 116,971 |r 108,533 | 109,695!- 108,533 | 107,216|- 106,565/~ 106,773|r 106,791 |r 106,690, 107,108 * 106,893~ 106,122]" 106,603/ 108,283 108,895
Nondefense......._.. ---do.___| 89,225 | 79,323 | 80,432 | 79,323 | 78,767 | 78,127 | 77,704 | 77,242 | 76,963 | 76, 77,471 | 76,960 | 77,415 | 78,398 | 77,925
Defense. ... do.___| 27,746 | 29,210 | 29,264 | 29,210 | 28,449 | 28 438 | 29,060 | 29,550 | 29,727 | 30,204 | 29,422 | 29,153 | 29,188 | 29,885 [r 30,970
BUSINESS INCORPORATIONSG '
New incorporations (50 States and Dist. Col.):
Unadjusted.. _....._._._..__.___ -number..| 319,149 | 328,781 | 24,078 | 30,021 |30,315 | 27,119 | 35,083 | 32,714 | 29,210 | 33,938 | 31,469 | 30,585 | 30,944 | 30,740 | 20,845 |........
Seasonally adjusted. . [ do____|._.l . 27,200 | 30,261 | 29,604 | 28,973 | 30,910 | 29,876 | 28,637 | 31, 30,114 | 32,746 | 32,368 | 32,887 | 33,496 |.-...---
INDUSTRIAL AND COMMERCIAL
FAILURESG
Failures, total.__..__.___.__.______.__..__ number..[ 9,915 | 11,432 | 3801 756 886 867 965 888 835 775 689
ommercial service._.___ —do._..] 1,320 1,63 121 107 130 108 132 131 107 111 1056
Construetion..__.____ e .do. 1,840 | 2,262 138 136 167 158 188 166 151 150 119
Manufacturing and mining. _do. 1,557 | 1,645 109 114 144 109 121 124 118 100 92
Retail trade _do. 4,234 | 4,799 351 309 358 408 434 374 353 326 284
Wholesale trade........_____.......____..... do.... 964 | 1,089 82 90 87 84 90 93 106 88 89
Liabilities (current), total_ 3,053,137 14,380,170 [252,868 (136,881 [257,071 |211,762 247,653 {206,420 (233,284 (373,635 {305,552
Commercial service. . 348,166 | 475,485 | 15,756 | 29,591 | 29,263 | 32,144 | 27,034 | 28,952 | 41,767 (179,643 | 21,928
Construction..._..__. el 526,598 | 640,845 | 28,756 | 19,206 | 42,933 | 34,873 | 37,342 | 32,244 | 39,003 | 61,184 | 23,028
Manufacturing and mining.___..___________ 833,824 (1,020,609 [120,243 | 41,214 | 71,485 | 52,958 (105,665 | 60,251 | 61,910 | 57,417 (206,547
Retail trade.. ... ____ . 1,069,656 1,835,908 | 55,134 | 30,643 | 89,535 | 58,004 | 43,577 | 39,210 | 42,831 | 44,955 | 40,285
Wholesale trade___..___.__..__.___.________ 274,893 | 407,323 | 32,979 | 16,227 | 23,855 | 33,783 | 34,085 | 45,754 | 47,773 | 30,436 | 13,764
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 2384 | 242,61 337.0 35.4 36.9 38.2 36.3 ! 354 35.0 32.7 31.2 35.7 3.9 . oooooooleliinons

r Revised. » Preliminary.

! Advance estimate; totals for mfrs. new and unfilled orders

for Nov. 1976 do not reflect revisions for selected components.

? Includes data for Hawaii.
2 Includes data for items not shown separately.
. ®Includes textile mill
ind., unfilled orders for

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

t See corresponding note on p. 8-6.

2 Based on unadjusted data.

considered equal to new orders.

for 48 States and Dist. of Col.; Hawaii included beginning July 1975).

prod., leather and prod., paper and applied prod., and print. and pub.
other nondurable goods are zero.

9 For these industries (food and kindred prod., tobacco mfs., apparel and other textil_e
prod., petroleum and coal prod., chem, and allied prod., rubber and plastics prod.) sales are
© Compiled by Dun & Bradstreet, Inc. (failures data



- SURVEY OF CURRENT BUSINESS January 1977

N
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976

through lS7f1_and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. ‘ Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.

COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERSt

Prices recelved, all farm products.__.. 1910-14=100._ 481 463 461 464 466 468 463 473 477 490 488 468 468 446 433 447

CLODSD c e e do... 504 453 425 | r423 428 433 436 434 446 175 483 453 450 439 420 430
Commercial vegetables_...__.__.________ do.___ 403 465 467 493 494 444 472 468 403 433 439 440 468 495 | r490 453
COLLON.— o oo do._.- 433 348 418 | 7419 421 420 425 424 482 574 603 510 545 528 | r550 557
Feed grains and hay.________ . -0 do.___ 423 400 357 361 369 375 378 373 398 412 421 394 394 360 322 347
Food grains_.________.....______ 1T do.___ 529 426 408 | 390 389 410 399 391 384 384 375 336 326 297 283 277
¥ruit_ .. I do._ . 319 318 297 300 286 205 313 318 313 289 271 310 296 362 302 286
Tobaceo. - - Tldo 821 900 871 | 7869 874 874 874 875 877 877 850 923 981 948 945 964

Livestock and products 9 454 473 499 505 503 503 489 512 508 505 492 482 474 453 445 464
Dairy products . . 510 535 611 630 624 599 594 580 564 557 576 596 604 612 | r608 600
Meat animals.__.. _ 553 567 576 582 583 595 579 631 624 625 588 557 538 501 485 520
Poultry and eggs. ... 214 235 251 251 246 244 229 225 233 228 235 241 239 228 230 241

Prices paid:

All commoditles and services________._._____ do_._. 485 523 542 r 545 557 562 564 570 568 575 577 574 574 571 570 575
Family living items 484 533 547 547 550 550 555 557 557 561 565 567 560 572 575 578
Production items 482 528 535 538 555 561 564 570 568 576 578 573 571 566 562 568

All commodities and services, interest, taxes, and

wage rates (parity index)_..__.__ 1910-14=100__ 564 615 r 624 r 627 645 649 652 656 656 663 665 663 662 658 857 662
Parlty ratlo §. . do._.. 86 76 74 74 72 72 71 72 73 74 73 71 71 68 66 68
CONSUMER PRICES
‘U.S. Department of Labor Inderes)
Allttems.. ot Seasonally Adjusted o\ 7| ez | 1.6 166.3| 1667 | 16n.1| 167.5| 8.2 | 160.2 | 1o | 17L1| 1719 | 1726 | 1733 | 173.8 | 174.3

Special group indexes: - 4 -

150.1 | 163.4| 1641 164.4 | 164.9 | 165.3 | 166.1 | 167.1 | 168.1 | 169.0 | 169.7 | 170. 171.0 | 171.6 | 172.2

Alldtoms Jess shelter....oooevooeooeeo. - do..| 16TH 0201|1615 | ie21| 162.6| 1634 | 1642 | l65.0| 1660 | 167.0 | 167.9 | 1689 | 1700 | 17008 | 1716 | 172.2
Al items less medical care 1477 | 1609 165.2 ] 165.8 | 166.2 | 166.5 | 166.8 | 167.4 | 168.4 | 169.4 | 170.3 | 1711 | 17L.7 | 172.4 | 172.7 | 173.2
iti 158.4] 1622 1627 162.4 | 1623 162.3 | 163.1 | 1642 | 165.2 | 166.0 | 166.6 | 167.0 | 167.4 | 167.7 | 168.1

OO OIS o mmomeeon oo dabl Nas| 67| 1676 1673 | 1672 | 166.7| 1672 | 1682 | 1e0.0| 1697 | 170.4 | 107 | 170 1 | M7
Nondurables Tess oo 1400 | 1517 1551 1554 f 154.7 | 135.2 | 155.5 | 156.0 | 157.0 | 157.9 ( 158.1 | 159.1 | 160.4 | 1610 | 161.9 | 162.3
Durables 1306 | 1455 | 149.2 | 140.3 | 149.0 | 140.3 | 150.4 | 1519 | 153.5 | 1547 | 155.8 | 186.4 | 186.9 ) 157.8 | 158.0 | 158.4
Commodities less food. 1366 | 140,11 152.6 | 152.8 | 152.3 | 152.7 | 153.3 | 154.2 | 155.5 | 156.5 | 157.1 | 188.0 | 188.9 | 150.6 | 160.3 | 160.8
Services 1521 1666 ) 1720 | 178.1[ 1749 | 176.1 | 177.2 | 1777 | 178.4 | 179.5 | 180.7 | 181.8 | 183.2 | 1841 185.1 | 185.8
Serviess Tess rent ... TIIITIT 1360 1719 | 170.7 | 179.0| 18L.0| 182.2 | 183.4 | 1840 184.7 | 185.8 | 187.2 | 188.4 | 189.8 | 100.8 | 191.8 | 102.6
175.4 | 179.8{ 180.7 | 180.8 | 180.0 | 178.7 | 179.2 | 180.0 | 180.9 | 182.1 | 182.4 | 18L 6| 181.6 | 181.1 | 181.7

F%‘?,‘lft‘s“;,;,;;,‘t‘,‘v‘ end fish Il do....| 1887 Vool aor4| 159.2| 1865 | 1830 | 180.2| 1780 | 182 | 1s27 | 1840 | 1sis| 17903 | 1748 | 172.0 | 170.2
Dairy products. LI 90---| Isio! 1566 1628 | 1855 | 1682 | 168:5 | 167.0 | 167.9 | 167.4 | 167.9 | 168.0( 169.0| 1711} 1727 | 1717 | 1714
Frulis and vegetables. - TTTdol| 1ess| 1710 1687 1721 173.3| 173.2 | 173.6 | 179.0| 176.4 | 1767 | 177.3 | 178.3 | 170.8) 175.5 | 174.8 | 175.5

- 1713 | 1722 173.2 | 173.8 | 174.5] 174.9 | 175.6 | 176.5 | 177.5 | 178.4 | 179.5 | 180.1 | 180,7 | 181.6

B .0 18| ey | wso| mse| 10| 1763 | 1766 | 177.3 | sz | 1705 | 1806 | 1815 | 1820 | 1821 | 18214

Rent.._ 1306| 137.3{ 130.9| 140.6| 141.2 | 1421 | 142.7| 143.2 | 143.8 | 1444 | 145.0| 145.6 | 1462 | 146.9 | 147.5 | 148.3
Homeownership 1632 | 181.7| 186.8 | 187.8] 188:8 | 188.6 | 188.7 | 188.9 | 189.6 | 190.7 | 192.2 | 193.4 | 1944 | 1048 | 1948 | 195.0
Fuel and utilities o wo2| 167.8| 1744| 1761 | 176.3 ] 177.9 | 178.9 | 179.3 | 180.2 | 181.7 | 182.5| 183.7 | 185.1| 186.5 | 1832 | 192.0
Fuel oil and conl 2146 | 235.3| 246.5| 248.7] 2489 240.4 | 247.6| 246.6 | 246.2 | 247.3 | 24B.1| 240.3 | 250.8 | 2531 258.0 | 264.5
Gas and electricily. o 1458 | 160.6) 176.8 | 179.0| 179.5] 1819 | 183.7 | 184.4 | 186.1 | 187.9 | 189.6 | 190.3 | 192.2| 103.9 | 195.5 | 200.9
Household furnishings wnd operation ... do. 1405 | 1581 161.6( 1620} 163.7| 165.2| 166.6 | 167.4 | 167.9 | 168.5 | 168.0| 160.1 | 170.2} 170.9 | 1707 | 172.3
1423 | 1455 145.2| 1433 | 1440 1450 | 1457 146.8| 1469 | 146.5| 148.1 | 150.2 ] 150.9 | 151.9 | 151.8

Abparel A apkeep. - -oeoroe e do.-| 1321 506 | 1574 | 1578 1581 | 1s85| 1508 | 161.3 | 163.5 | 1e5.9 | 167.6 | 1635 169.5 | 170.9 | 1714 | 171.4

Private Trreitememmssosesoooeoooooo ----| 1366 | 140.8 | 156.1| 156.2 1 156.8 | 157.2 | 158.5 | 160.1 | 162.5 | 1650 | 166.8 | 167.8 | 188.6 | 170.2\ 170.6 | 170.7
Now oars - 176 ] 1276 ) 1313 | 1340} 1342 | 1343 | 134.5| 1344 | 1345 | 1345 | 1344 | 1344 1342 130.1 | 139.7 | 140.4
Used cars.. . 122.6 16,4 | 153.7 | 149.6 | 144.6 | 144.9 | 150.9 | 159.4 | 167.8 | 173.4 | 177.5| 179.6 | 180.1 | 179.9 | 179.0 | 178.0
i T : 168.9 | 170.1{ 170.2 | 170.4 | 172.3 | 172.4 | 172.4 | 173.6 | 174.4 | 174.6 | 176.9 | 177.4 | 177.6 | 178.0
Public_____________ 148.0 158.6 1653 | 1661 168.0

153.5 | 156.5 | 157.5| 158.6 | 159.7 | 160.6 | 161.4 | 162.1| 162.8 | 163.7 | 1644 . .1 | 167.3 .
ealth and recreation 9. -do| 103\ IR agg | 1357 | 1766 | 1788 | 180.6 | 1816 | 1826 | 1837 | 185.5 | 1868 | 187.9 | 18819 | 1013 | 1923
are_ ... 55 iso7| 1586 156.6) 1557 157.0 157.4 | 1583 | 158.9 | 159.8 | 160.5| 166 | 1628 | 163.9 | 1648 | 165.2
1338 | 1444} 147.0| 14705 | 148.2 | 148.5 | 149.0| 149.5 | 150.3 [ 150.9 | 15L2 | 15L.4 | 1628 | 153.5 1541 | 1544

Seasonally Adjusted |
All items, percent change from previousmonth..___|._.___._.| ... 0.6 ) 0.4 0.1 0.2 0.4 0.6 0.5 0.5 0.5 0.4 0.3 0.3 0.4
Commoditles_...___.._ g e p ________ 196T;=1oo_ N R A 162.2 162,3 1631 162.7 | 162.4 | 163.1 | 164.3 | 164.9 | 165.6 | 166.4 | 166.8 | 167.3 | 167.6 | 168.3
Commodities less food . d 152.2 153.1 | 153.5 | 153.9 | 154.4 | 155.3 | 156.0 | 156.9 | 167.9 | 158.5 | 159.1 | 159.8 | 160.6
152.8 | 158. : e
ood. ... 180.6 | 181.6 | 181.2 | 179.4 | 177.9 | 178.9 | 180.6 | 181.0 | 18L.2 | 181.8 | 18L 182.3 | 181.9 -
Food at home._._. ... . . .17 181.2 | 1821 | 181.4( 178.6 | 176.5 | 177.7 | 179.5 | 179.8 | 179.8 | 180.3 | 180.1 | 180.7 | 180.0 { 180.3
Fuels and utilitles. ______.__________..__.____ 175.1 | 176.3| 175.6 | 176.1 | 177.5 1 177.9 | 179.3 | 18L.7 | 183.4 | 185.0 | 186.8 | 188.6 | 180.0 | 192.2

Fuel oil and coal __.. 2481 | 247.5| 2440 242.6 | 242.3 | 243.0| 244.2 | 247.8 | 2511 2667 | 258.6 | 250.1 | 250.6 | 263.2
Apparel and upkeep 143.6 | 144.1| 1450 | 1450 | 145.4 | 1458 146.5| 146.9 | 147.8 | 149.1 | 149.5 149.4 | 150.0 | 150.6
Transportation. _.__..__. : . 166.1 | 167.5 | 169.7 | 170.7 | 171.4 | 172.3

Private. .11 161 | 1508| 1574 | 1880 | 155 | 1006 | lvo| 1037 | 1651 | 1668 | 1686 | 1700 | 17006 | 1716

Newears. ...t 130.5 | 1334 | 1331 | 133.8 | 134.2 | 134.3 | 134.8 | 134.6 | 134.7| 1353 | 136.8 | 138.7 | 138.9 | 139.7
Serviees. .o 17| 1728 1747 1760 | 177.2 | 178.0 | 178.8 | 179.0 | 181.0 | 182.0 | 183.0 | 184.0| 184.7 | 185.4
WHOLESALE PRICESS
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Spot market prices, basic commodities:

22 Commodities. . ___________ . __ 967=100. | 12070 | 1198.2 | 191.7{ 189.7 | 190.4 | 193.2 | 196.0 | 2023 | 202.8 | 207.4{ 216.0 | 206.9 | 203.1| 196.5 | 197.2 | 200.6
9 Foodstuffs d 2| 12273 ] 210.1 | 203.3| 200.5 | 202.9 | 200.0 | 204,31 202.7 | 210.6 | 218.8 | 2029 | 198.5| 189.2| 191.7 | 196.7
13 Raw Industrials 11804 § 179.8 | 180.6 | 183.6 | 186.6 | 193.2 | 200.9 | 202.7 | 2052 | 214.1] 209.6 | 206.2 | 201.6 | 201.0 | 203.2

A%;O;?;gg%irﬁ::o.c s do....| 160.1| 17a0) 178.3| 178.7] 179.3| 179.3 | 179.6 | 181.3 | 181.8 | 183.1 | 184.3| 183.7 | 184.7  185.2 | 185.6 | 187.1
ssing:

Crude materals for further processing..__do_._ | 196.1{ 196.9 | 199.8 | 201.3| 201.2 | 199.5| 199.1 | 205.3 | 205.7 | 210.2 | 211.8 | 205.9 | 206.4 | 204.0| 2045 ( 207.9

Intermediate materials, supplies, etc_. ... do | 162.9] 180.0f 183.3 | 182.6| 183.7| 1845 | 185.6 | 186.8 | 187.5 1889 | 190.4 | 190.8 | 192.4 | 192.6 | 193.0  193.9

Finished goods®_.. . ._______ 17177 do | 147.5| 163.4| 168.0| 1685] 168.7 | 168.2 | 167.9 | 169.0 | 160.3 | 169.8 | 170.5| 170.0 | 170.7 | 172.2 } 172.4 | 174.1

Consumer finished goods. .____._.._.. do....| 140.3| 163.6| 168.1| 168.5| 168.3 | 167.4 | 166.8 | 168.0 | 168.4 | 168.8 | 169.5 | 168.6 | 169.2 | 169.9 | 170.1 | 172.0

By ;’rod‘u‘mr ﬂr;isheg g(zods,_....._.__ Tldolll| maro| 1625| 167.4 | 168.0| 1605 | 169.9 | 170.5 | 1711 | 171.3 | 172.0 | 172.6 | 1731 | 174.2 | 177.4 | 177.8 | 178.9
3 urab y of product: -

Daurable goods - . ... ... 150.1 | 165.8) 168.8| 160.4| 170.8 | 171.7 | 1727 | 173.8 | 174.2 | 175.1| 176.3 ] 176.9 | 178.1| 179.7 | 180.0] 18L.1
Nondurable goods.._....._.__..__ 167.6 | 181.7 | 185.3 | 185.8 | 185.7 | 184.9 | 184.6 | 186.7 | 187.3 | 189.0 | 190.1 | 188.4 | 180.4 | 188.9 | 189.3 | 191.2
Total manufactures. 1541 v a4 | 17a7| 1753 175.6 | 176.00 177.0 | 177.6 | 178.7 | 179.7 | 179.7 | 180.8 | 1815 181..9 | 183.2
Durable manufactures . 148.6 | 165.6 | 168.8 | 160.4 | 170.7 | 171.4 | 1723 | 173.1| 173.6 | 174.6 | 175.6 | 176.4 | 177.7 | 179.7 | 180.0 | 181.0
Nondurable manufacture: 150.5 | 176.6 | 1801 ' 180,11 179.9! 170.6 ' 179.4 ' 1807 ' 1813 ! 1s27! 183.71 1827 183.51 1828 183.4 | 185.0
" Revised.  sPreliminary. 1 Computed by BEA. 1 Data revised back to 1965 to index). 1 Data have been revised (back to 1967) to reflect new seasonal factors. _ g" For
reflect new base weights; comparable data for earlier periods will be shown later. ¢ In- actual wholesale prices of individual commodities see respective commodities. ~ © Goods

cludes data for items not shown separately.
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January 1977

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. | Mar. | Apr. June Aug. | Sept. | Oct. | Nov. | Dec.
COMMODITY PRICES—Continued
WHOLESALE PRICES®—Continued
(U.S. Department of Labor Inderes)—Continued
Al} commodities—Continued 79.4 | 178.4 | 183.9

Farm prod., processed foods and feeds_1967=100_ 1842 ] 186.1 | 186.0 | 184.6 | 182.0| 180.3 | 183.7 187.5 8L7 | 1s2.7 | 17821 17| {098

Farm produets @ ... ... d 186.7 | 1917 | 193.8| 192.8 | 191.0| 187.2| 192.9 196.5 189.3 1 10181 S0 0} Jeers | 17404
Fruits and vegetables, fresh and dri 183.7 | 179.0 | 190.3 | 194.8 | 192.6 | 184.5| 195.0 160.8 159.3 [ 180.2 186.7 | 175.4 | 180.6
Grains. .o oo 223.91 207.9 [ 205.5| 210.5 | 214.3 | 217.8 | 209.0 225.1 20761 205.5 | [t L | 13071 | 1457
Live poultry_ 180.8 | 2037 | 1813 | le9lo| 1731 | 1826 | 165.4 174.9 170.0 | 1649 | 102 | 0 | jeet
Livestock. .. --oooo.. . lT1TTTT 187.9 | 193.4 | 1916 | 184.7 | 179.5 | 170.7 | 192.3 185.1 166.2 | 161.6 | 156 ’ )

Foods and feeds, processed @._.___.__.__. 182.6 | 182.6 | 181.0 | 179.4 | 176.4 | 175.8 | 178.0 181.8 176.8 | 177.1| 174.9 {Z;" g gg.g
Beverages and beverage materials. 162.4 | 165.1 | 165.4 | 165.1 | 167.0 | 167.0 | 169.3 172.7 175.8 | 176.0 | 1702 168.7 | 168.6
Cereal and bakery produets..____ 178.0 | 177.0 | 174.6 | 1747 | 1751 | 1745 | 172.8 173.7 170.9°| 160.6 | 170.0) 5.7 ) 1252
Dalry products. - ... 155.8 | 168.1 1 171.3 | 169.7 | 163.4 | 166.7 | 167.7 167.0 173.9 | 170.3 | 169.5 175.9 | 175.8
Fruits and vegetables, processed. 169.8 | 169.0 | 1685 | 167.6 | 166.7 | 166.5 | 167.1 170.0 L3 | 1723 | 1787 1.0 D082
Meats, poultry, and Ssh ... . orri. 1910 | 2008 | 198.1 | 1932 | 1861 | 180.6 | 189.2 190.0 174.7 | 176.0 | 168.5 ) 165 :

Industrial commodities_. ... 171.5 | 175.4 | 176.1| 177.3 | 178.0 | 178.9 | 180.0 181. 8 183.6 | 184.7 | 186.3 | 187.0 | 187.4

4| 188.7 | 188.4

Chemieals and allied products 9 - . ... 181.3 | 183.9 | 183.4] 184.2 | 184.9 | 185.6 | 187.1 187.1 187.7 | 188.5 | 188.4
Agric. chemicals ang ch;lm. r?rod. 203.6 | 197.7 | 197.9 | 199.7 | 192.3 | 190.8 | 190.6 188.0 185.5 | 186.6 | 186.3 éggé 123. 2
O oo o striq . pro 2069 | 21004 | 2101 | 21206 | 2156 | 217.1| 218.4 2182 220.8 | 2217 | 226\ 250 | 2219
Drugs and pharmaceuticals 126.6 | 128.8| 120.3 ] 130.0| I31.7 | 132.7 | 133.0 134.3 135.1 135.4 | 1388 251.2 oy 6
Fats and oils, inedible.... 255.2 | 260.6 | 257.3 | 246.4 | 9453 | 256.2 | 243.6 243.5 249.4 | 262.9 | 251.2 201.2 254,
Propared patnto oI fe6.0 | wo.2| 170.2| 102 | Tie | Imie| 1729 173.6 175.8 | 176.4 | 176.9 | 177.3 177.3

: 257.0 | 258.0 | 257.3 | 955.7 | 255.7 | 256.9 260.3 269.1 | 270.9 { 277.0 1 281.8 | 278.8

Fuels 1zmd related prod., and powerQ....do..__ %ggé 3646 | ario| 3703 5605 | 3653 | 367.8 367.2 363.1 | 368.0 | 368.2 | 369.2 | 373.9
loz.a | 100.3| 197.6 | 198.4 | 1989 | 201.5| 204.6 206. 5 213.7 | 214.6 | 213.5 ) 2141 211.8

por | 2253 | 2456 | 2440 | 2a67 | 2543 | 266.1 275.9 286.6 | 289.5 | 330.9 | 365.0 | 337.6

Patrolomt wroducts, Fefned 9o 3575 | 2.0 | 277 | 231 | 2709 | 2606 | 267.0 210.2 20.5 | 283.1 | 284.5 | 286.1} 2871

. 3 7| 1ans] 1a20| 1431 | 1434 1489 | 1244 145.3 146.1 | 146.5 | 147.0 | 147.4 | 147.8

T Pt s, lonsanad, oaraples G0 o8| 14| 1357 153| 1370| 1382 | 187 139.0 139.9 | 140.0 0.3 140.4) 1410
Furniture, household ..~ “do._.. 146.3 | 148.51 149.6 | 150.8 [ 150.5 | 150.8 | 151.0 153.0 158.8 | 154.9 156'3 el use
Home slostranis equipment. 117770 G- 035 | 928| ‘ez8| 923 or7| ornz| 912 91.1 oLl | oL1l| 91.27 90.90 90.8

s, ski 5| 1544 1546 | 157.5 | 159.9 [ 162.0 | 165.4 167.4 171.3 | 173.6 | 170.8 | 169.7 [ 171.5

Hllf‘lgz,tvsvl;l;s, and leather products 9 ... }‘g g | 150.2 | 150.5 | 151.5| 1530 | 153.9| 155.3 157.8 160.6 | 162.6 | 162.7 | 163.0 [ 163.9
Hides amd skins. 777770 1745 | 909.1 1 205.2 | 2244 | 99974 | 9236.9 | 270.4 260. 9 284.8 | 202.1 | 251.4 4 231.8 | 250.6
Loather .. - 1508 | d634 | 1edo | 1660 | sz | a7 | 1sss 112 oo Bod | duwe | 2183 | s

"""""""""""""" ; X 83.1 8 196.0 | 202.3 | 203.3 199.8 . g " . o
e par vood products.- 18] 1951 | 202 | 2101 | 2194 | 230 | 2807 2243 b36.2 | 2403 | 245.7 | 2043 | 2520
174.2 | 174.7 | 175.5

Machinery and equipment o .- 161.4 | 165.3 [ 165.8 | 167.0 | 157.7 | 163.2 | 168.9 170.2 171.4 | 172.9
Agricultural mgchri)nery and equip. 168.6 | 174.2| 175.1 | 176.8 | y77.3 | 178.6 | 179.3 181.7 183.3 | 185.6 égg% %gig %ggg
Construction machinery and equip_.__do..__ 185.2 | 19L2) 192,51 193.3 1 j94. 4 | 1047 | 195.0 197.9 200.91 200.9 149.7 | 150.0 | 150.4
Electrical machinery and equip......_. do.__. 140.7 | 143.1 ] 143.1| 144.0 | 1444 | 144.6 | 144.9 145. 4 146.3 | 148.5 185711872 | 1886
Metalworking machinery and equip..__do._._ 171.6 | 176.3 [ 176.9 | 178.5 1 1788 | 179.4 | 180.5 182.0 183.6 | 184.4 ) : )

. 199.9 | 199.9 | 200.8

Metals and metal products . ... ... do.... 1856 187,01 187.1| 187.7| 189.2 | 100.6 | 192.9 196. 4 199.01 200.0
Teating equipment ¢ 1507 | 152.9 | 1552 155.7 | 155.4 | 1552 | 156.0 157.1 3.8 Lol R0 g |aed| WLt
Heating equipment. . 1071 2051 | 2003 | 2059 | se0.6| sira| 232 217.8 219.6 | 2187 | 2 8.4 218.9 | 222.6
O Tie| 1701 | leoia| 690 | 1697 | 17105 | 1776 182.9 187.5 | 189.9 | 188.4 1187.3 | 184.8

; 7.7 | 188.2| 180.1 | 180.1 | 189.5

Nonmetallic mineral products 9 ....______ 174.0 | 177.7 | 178.0 1 1811} 181.3 | 182.5 | 185.2 186.0 18
Slay brod. stractural, oxel: reffac. 02| laa | fsd | o | w7 | ez | 1600 1621 S0 It e ! i
Concrete products...______ 170.5 . g . 155. . 150.1 | 160.1 | 1601
Gypsum products........... 144.0 | 146.9 | 144.3 | 150.2 | 148.4 | 150.4 | 150.9 153.5 -1 157.6 ). -1 :

Pulp, papet. and allied produsts- B6a| wral vai| was| 1758 | 1769 | 1785 179.5 1810 1816 18144 1817 182.0

Aper-oe e e produet 29| 179 | 1T 7603 Hree | o | 107 ot 1810 | 166 | 1615 | 105 | o6
b ’ Lo | 151.8 . 4| 1542 | 155.5 . - : 23 ol 190 :

R}}‘,r:;:lfg t‘;‘,‘}i?“ p"’d“c“ ____________ }ig ? 1519 | 15L.7) 151.8| 152.0| 155.5 | 135.5 155.5 167.2 | 170.6 | 172.6 | 172.1) 172.3

Textile products and apparel §__.__.__.._ 1451 | 1463 1467 147.4 us1 }?}3% s légi 13?;8) i?)?g
Synthetic fibers. ... ... Dec 1013 | 1017 | 102.1| 102.6 1028 1000 | ol sl lera] 68
Processed yarns and threads. 1015 | 1015 | 10L5 | 99.9 2 107. . 06.1 | 107.9 | 106.7
Gray fabrics. ... 1018 | 103.0) 103.3) 103.5 }8?’5 101"3 }88’}; %08‘5 101'1 100.5
Finished fabrics I e 993 | 100.5 | 100.8 | 102.4 130.1 111 1417 | 142.4 | 1428 | 1429
Apparel _________ , 1205 ["7133.27{ 13487 135.1| 136.5 | 137.4 | 137.8 | 138.6 158.8 160.6 | 161.1 | 162.3 | 163.2 | 163.2
Textile house farnishings ... ... 1519 | 153.3| 153.3 | 153.8 | 1s6.2 [ 156.6 | 157.1 g " ’ ) " :

. 150.2 | 151.0 | 156.0 | 156.2 | 157.0

Transportation equipment @ .__Dec. 1968=100. _ 15| wr2| W5 1s7 | s | 10.1| 149.2 ua.l
Motor vehicles and equip...__ ... 1967=100. . 144.6 | 150.6 | 150.9 | 151.3 | 151.3 (| 15L.7 | 15L9 151.6 152.8 | 158.5 | 159.0 ) 150.1 ) 150.5

Seasonally Adjusted
Alrln gg{nhmodl_tles, .Iftc-e_nt .change from previous 0.1 03| —02] —0.4 0.2 0.8 0.4 —0.1 0.9 0.6 | 0.6 0.9
By stage of processing: TTTTTTTTTTTRmeTTTIT 200, 204.2 | 211.1 | 211.0

Crude materials for furthe < ~100. 207.0 | 204.5 | 201.3 198.8 196.9 | 208.8 210.0 .8 | 202.8 . 11. .

Tntermediate matorint mopiocessing 1067=100....._|----oo- 1834 | 1842 1847 | 185.4 | 186.0| 1863 187.8 180.6 | 1919 | 193.1 1042 | 195.7

Finished goods: T N R 7

A 9. 4| 1679 166.7 | 166.0| 168.4 169.0 167.9 | 160.5 | 170.1 | 171.3 | 173.0

Consamer finished g00ds......o-.... ... 102 1A 1850 | 1781 1766 | 1834 183.6 176.4 | 177.7 | 177.0 | 178.4 | 182.7
Finished goods. xe. foods 15821 1589 | 150.1 | 159.4 | 159.1 | 150.0 160. 0 1621 | 163.9 | 165.1 | 166.2 | 166.6

Dorans s S-- 1418 | 1419 | 1425 | 1428 | 143.1| 1429 143.5 143.9 | 1453 146.7 | 147.4 147.5
Nondurabie. 77777 169.0 | 170.1 | 170.2 | 170.4 | 169.7 169.9 170.8 174.2 | 176.2 | 177.4 | 178.6 | 179.3
Producer finished goods. 1111 1671 | 167.9 | 169.1| 170.0 | 170.7 | 171.3 172.1 173.2 | 1745 | 177.0 | 177.4 | 178.7

By durability of product:

Total mam’,'facfl’,res ________________________ do.. 175.3 | 175.8 | 175.5 | 176.0 | 175.8 | 177.4 178.3 178.8 ) 180.4 }%g isz.g }%‘52
Durable moamisstires P Ottt N 169.5 | 170.6 | 1714 | 1717 | 172.6 | 172.9 173.7 A IR R Tl o
Nondurable manufactures. . - 221777 do T soerltooo| st | 1ste | 17o.9 | 179.4 | 178.7 | 1818 182.5 181.6 | 183.0 | 182.8 | 184. -

; 94.9
Farm produets... ... 196.1 ] 197.2 | 192.6 | 187.7 | 185.9 | 193.8 195, 4 187.7 | 191.2 | 188.9 | 188.0 | 1
Processed foods and feeds O -:gg:: | 1843 181.8 | 178.3 | 175.5 175.9 | 179.3 182.4 175.6| 176.4 ) 1751|1762 ) 1797
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices..._._.__._._.__..___ 1967=$1.00. . $0.572 | $0.561 | $0.560 | $0.558 | $0.558 | $0.557 | $0.552 $0. 546 $0.544 | $0.541 | $0.540 [$0.539 | $0.534
Consumer prices_...._._.________ . ____ do._.. L 621 604 | . 601 1600 | .508 | .507 505 .588 . 582 579 1 L5717 1 .57 .574

J'See corresponding note on p. S-8.
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Y 0 S QTncludes data for items not shown separately.
1§ Effective with Jan. 1976 reporting, the textile products group has been extensively re-
classified; no comparable data for earlier periods are available for the newly introduced indexes.

seasonal factors.

1 Beginning in the April 1976 SURVEY, data have been revised (back to 1967) to reflect new
¢ Corrected.



S-10 SURVEY OF CURRENT BUSINESS January 1977
75 1976
Unless otherwise stated in footnotes below, data 1974 ‘ 1975 1
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. Jan. | Feb. ' Mar. | Apr. | May | June | July | Aug. | Sept. ' Oct. | Nov. | Dec.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total ._.___ mil. §..| 138,526 | 132,043 | 12,120 | 10,812 ] 9,432 ( 9,126 | 10,435 | 11,358 | 12,197 | 13,209 | 13,236 | 13,976 (13,605 |713,668 | 13,257 | ____...
Private, total Q. _____._______________._.__. 100,179 | 93,034 | &,528 | 7,805} 6,960 | 6,789 | 7,771 8,457 | 9,114 | 9,668 | 9,016 | 10,317 710,005 (710,357 | 10,271 |___.___.
Residential (including farm). 50,378 | 46,476 | 4,380 | 3,847 | 3,485 | 3,348 | 4,027 ! 4,604 | 5,100 | 5550 | 5815 | 5, r5,641 | 75,872 | 5,790 [__.___..
New housing units. .. ______..____.._____ 40,645 | 34,412} 3,443 | 2,923| 2,623 | 2,514 | 3,055 | 3,379 | 3,720 | 4,173 | 4,491 | 4,628 {r4,721 | 74,807 | 4,683 j.__.....
Nonresidential buildings, except farm and pub-
lic utilities, total @ ___ ... _________ mil. $..1 20,644 | 26,406 | 2,251 | 2,155| 1,848 | 1,974 | 2,060 | 2,061 | 2,006 | 2,145 | 2,143 | 2,340 |r2,305 |r2,319 | 2,290 |...____.
Industrial 7,902 | 8,017 669 689 563 573 586 582 580 533 590 | r592 | r570 579 |
Commercial__. 15,945 | 12,804 | 1,086 1,010 854 937 | 1,007 | 1,008 1,018 { 1,034 | 1,078 | 1,164 |r1,134 | 1,172 L,118 |oeeeaaos
Public utiiities:
Telephone and telegraph._..___________ 4,279 3,689 292 327 220 236 316 300 208 341 314 336 346 349 | [eeeeeae
Public, total @ .. 38,347 | 39,000 | 3,592 | 3,007 | 2472 2,337 | 2,644 | 2,901 | 3,083 | 3,541 | 3,320 | 3,659 |r3,600 | 3,311 | 2,986 {.._.___.
Buildings (excluding military) @ .________ 14,993 | 14,616 | 1,306 | 1,212 | 1,064 991 | 1,086 | 1,051 997 | 1,081 | 1,100 | 1,114 | 1,121 | 1,020 |- f-eeeooon
Housing and redevelopment . . __. ,007 64 55 56 40 42 42 5 45 50 57 63 61 52 | et
Industrial._.._____..________._. 766 919 91 87 76 79 84 82 83 87 66 73 111 1) 1 PR
Military facilities..._...__.__.____ 1,188 1,391 142 132 121 123 122 u7 120 120 119 123 122 ) S L1 [ U,
Highways and streets_.__________________ 12,060 | 10,345 992 688 473 373 486 685 320 997 930 | 1,071 | 1,022 995 o eeiae-
New construction (seasonally adjusted at annual
rates), total . ____ ... }1 IS S DA P, 138.0 137.8 136.7 139.0 145.1 143.9 | 142.8 | 464.4 145.1 147.5 [ 146.3 | r 146, 7
Private, total @ ... fo [\ Y D P 97.3 98.1 99.3 | 102.6 | 107.1 | 106.0 | 106.6 | 107.5 | 108.4 | 110.2 |7 108.7 |{r112.8
Residential (including farm)..___.____.__. do.._. 50. 4 52.1 52.8 55.2 58.1 58.4 58.3 59.6 60.6 60.0 | r58.7 | r63.5
New housing units...___.__.___._______. do._._. 38.9 39.9 39.3 41.1 43.8 44.2 43.9 45.4 46.9 46.5 | r48.8 51.1
Nonresidential buildings, except farm and pub-
lic utilities, total @ bil. §_. 25.9 25.4 24,8 26.6 26.9] 25.4| 25.3| 250 24.8] 26.6 26.3 | r25.5
Industrial _.do.._. 7.7 7.6 7.5 7.8 7.6 7.2 7.0 6.7 6.1 6.9 6.9 6.4
Commercial ——— —.-do____ 12.4 12.2 11.5 12.8 13.3 12.6 12.3 12.0 12.6 13.0 12,7 12.6
Publie utilities:
Telephone and telegraph_._...__..____. [« 1. T D PO 3.3 3.8 3.5 3.5 3.8 3.6 3.6 3.7 3.6 3.8 3.9 8.9 [ccemas]iceaenen
Publie, total @ .. do_ o fee 40.7 39.8 37.4 36.4 38.0 37.9 36.2| 389 36.8 37.3 37.6 | *34.0 33.9 foeeaaoan
Buildings (excluding military) @.._..___. doo | feeeees 15.0 14.5 13.9 13.8 14.2 12.9 11.6 13.0 13.1 12.5 | r13.0} r1L.1 10.6 j-—ooo-.o
Housing and redevelopment_____ cdoo | e .6 .6 . .7 .6 . .6 .6 .6 7 .7 .6 [ ) I,
Industrial.._ ... . ... ... R Y B A 1.2 1.0 .9 1.0 .9 .9 .9 .9 .9 1.0 rL5 1.1 L foeoaaeen
Military facilities_.._ I U S SO FORR 1.6 1.6 1.5 1.6 1.5 L5 1.4 1.4 1.4 1.5 1.4 1.4 ) U 20 PR,
Highways and streets.__.________________ [+ Jey PN S 10.4 10.4 9.8 9.0 9.6 10.6 9.9 10.3 8.3 9.6 8.9 r8.7 T8 |eccaans
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valustion, total _______________ 94,370 | 90,237 | 5,573 | 5,431 | 6,390 | 6,149 | 8,908 | 9,408 9,836 | 10,533 | 9,774 | 8,505 | 8,112
Index (mo. data seas. adj.)-._...___ 1170 1166 148 137 186 170 185 189 205 187 r 186 r 186 r 182
Publle ownership_ . . ________________ 32,497 | 31,415 1,597 1,724 | 1,655 1,719 | 2,192 | 2,383 | 3,915] 3,136 [ 3,246 | 2,505 2,344
Private ownership.._ ... _____________ a 61,873 | 58,822 | 3,976 | 3,708 | 4,734 | 4,430 | 6,716 ! 7,025 | 5,921 7,397 | 6,528 | 5,999 | 5,768
By type of building:
Nonresidential . _______________.__.____. do..._| 33,051 | 30,577 ] 1,859 | 1,865 1,939 | 1,996 | 2,561 | 2,741 | 2,819 | 2,805 | 3,031 | 2,536 | 2,875
Residential ._________ _..do_.__| 384,404 | 31,347 | 2,404 | 2,233 | 2,157 | 2,546 | 3,618 | 4,003 | 3,955 ] 4,166 [ 4,149 | 4,099 3,758
Non-building construetion. ______________ do.__.{ 26,914 | 28313 } 1,309 1,334 2,204 [ 1,608 | 2,729 | 2,664 | 3,062} 3,562 | 2,594 | 1,869 | 1,478
New construction planning
(Engineering News-Record) O....__..._... do....| 97,102 | 83,795 | 9,909 | 6,052] 6,648 9,791 | 5088 | 6,893 | 5,193 | 6,041 | 8,003 | 5948 | 7,056
HOUSING STARTS AND PERMITS
New housing units started:
Uneadjusted:
Total (private and publie).__. 97.2 77.1 72.9 91.6 | 118.8 | 137.4 | 148.3 | 155.1| 137.4| 148.8 | 153.1 |r149.7 |r120.2 | 109.3
Inside SMSA's___....._. 64. 6 56. 6 52.7 63.9 83.9 94.5 97.8 105.5 87.2 97.7 96.6 | r97.2 | r90.5 80.1
Privately owned.....__ 96.9 76.1 72.5 89.9 118.4 137.2 147.9 154,2 | 136.6 145.9 151.8 [ r148.4 | 7 128.1 108. 6
One-family structures. 716 55.6 54.0 72.6 92.4 | 107.8 { 112.2( 119.6 | 112.8 | 112.8 | 108.0 |r109.1 | 789.8 7.6
Seasonally adjusted at annual rates:
Total privately owned..._ ... _.___...... ' () D SO, 1,381 | 1,283 | 1,236 | 1,547 | 1,417 | 1,367 1,422 1,510 1,382 | 1,537 | 1,840 |r1,814 |*1,716 | 1,940
One-family structures_....._._...__..__ s . S SRR MORR 1,048 962 957 | 1,295 | 1,110 | 1,055 | 1,065 | 1,139 | 1,123 | 1,171 | 1,280 |~1,337 | 1,237 | 1,323
New private housing units authorized by building
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total. .l thous..| 1,074 930 | 1,127 | 1,091 | 1,147 [ 1,165 | 1,188 | 1,082 | 1,158 | 1,150 { 1,215 | 1,296 | 1,504 | 1,492 [r1,590 | 1,513
One-family structures___..___.______.__ do.._. 644 676 814 812 863 882 803 807 829 870 874 926 998 71,072 | 1,036
Manufacturers’ shipments of mobile homes (Manu-
factured Housing Institute):
Unadjusted___._________________......_ ous....| 320.3 212.7 16.5 13.8 15.3 18.9 21.6| 23.6| 24.4| 23.7] 20.3| o938 29,7 22.2 18.1 [ocemcaen
Beasonally adjusted at annual rates________ [ - IR SN 230 224 263 287 244 237 260 233 224 252 255 269 b2y PR
CONSTRUCTION COST INDEXES
Dept. of Commerce composite.._._..... 1967=100..[ 172.8 189.4 | 191.0 192.2 193.2 193.1 193.6 (r194.8 1r196.0 [r198.2 1r199.0 [r199.5 | r198.9 {r200.5 | 201.3 |-ceuea-.
American Appralsal Co., The:
Average, 30 ¢ities ... ____.________ 1913=100.. 1,608 1,716 | 1,767 1,778 1,801 1,811
Atlanta_...__ _...do____| 1,821 L8711 1,908 | 1,918 | 1,949 | 1,960
New York... ._do___. 1,711 1,871 1,873 | 1,886 1,892 1 1,900
8an Franeisco_.._ ... ..___ ..do__._ 1, 552 1,698 1 1,736 | 1,793 | 1,804 | 1,816
St. Lowls. oo ... do_.__ 1,536 1,659 1,702 | 1,710 | 1,725 | 1,737
Boeckh indexes:
A verage, 20 cities:
Apartments, hotels, office buildings.....1967=100__| 168.4 185.0 | 190.6 19L.7
Commercial and factory buildings ..do._... 171.1 188.8 | 194.6 196, 0
Residences._________._____________.______ do....1 172.0 183.5 1 189.0 190.3

r Revised. » Preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

T 1 Computed from cumulative valuation total.
1 Data for new construction have been revised back to Jan. 1973. The revised data are
available from the Bureau of the Census, Washington, D.C. 20233.

4 weeks.

¢ Includes data for items not shown separately.

OData for Oct. 1975 and Jan., Apr., July, and Sept. 1976 are for 5 weeks; other months,



January 1977 SURVEY OF CURRENT BUSINESS S-11

1975 1975 1976
Unlegs otherwise stated in footnotes below, data 1974 ‘ 7
through 1974 and deseriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. | Mar. { Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

Engineering News-Record:

Building_ . ...___.. 1967=100..] 178.3 | 193.3| 199.8 | 200.5| 201.6 | 202.9| 2040 | 205.6 | 206.9 | 200.5| 211.0| 215.4 | 217.4 | 218.4| 218.9|1219.7
Construction do....| 183.0| 2057 | 21291 213.4| 2142 | 2150 2157 | 216.7 | 219.4 | 224.3 | 224.7 | 227.6 | 229.8 | 230.7 | 23L.5[123L8
Federal Highway Adm.—Highway construction:

Composite (avg. for year or qtr.)..... 1967=100.__} 201.8 | 203.8 |....._.. 209.8 ) oo 2063 {oeo] s 2004 Jooeeo ] 199.0 |

CONSTRUCTION MATERIALS
Output Index:

Composite, unadjusted @ §".__...-. 1947-49=100. | r181.1 | r160.4 | r147.2 |r144.2|r151.2 {r154.6 | 7183.0 [r184.5 |+ 179.2 [r192.2 |r179.3 | 180.9{ 185.7 | ... | ... b ...
Seasonully adjusted __....____ IS L D I r154.6 {7165.8 | r159.2 [ 174.0 {7188.9 {r180.9 [7165.0 | r179.4 (*186.7 | 174.9 | 179.9 | ______.|. ...\ ...
Iron and stee! products, unadjusted...... do._._.| 181.8 140.9 | 122.1 | 123.3} 123.8 | 120.5| 157.2 | 153.3 | 153.3 | 165.7 | 142.4 |r147.7 | 147.8
Lumber and wood products, unadj_......d 171.6 | 166.9 | 157.7 | 162.3 | 179.9 | 175.9 | 202.2 | 199.5 | 183.2 | 190.0 | 182.4 {7202.2 | 199.5
Portland cement, unadjusted 215.3 182.9 f 160.5 | 136.3} 106.2 | 1227 | 168.0| 198.2 | 205.5| 238.7 | 230.9 |r251.1}| 232.9
REAL ESTATE(
Mortgage appl!c_at!ons for new home constructl‘on:
FHA net applications___........._... thous. units_.| g7.1 82.3 6.1 5.2 4.4 6.0 7.2 8.4 8.5 8.3 9.6 9.2 8.0 7.9
Sessonally adjusted annusl rates d 87 71 68 84 74 94 94 87 114 104 89 95
Requests for VA appraisals -do._.. . . 13.8 114 127 13.6( 157! 183 151 15.8] 15.0| 155| 153! 154
Seasonally adjusted annual rates - 186 175 191 185 165 193 177 170 166 168 181 190
Home mortgages insured or guaranteed hy—
Fed. Hous. Adm.: Face amount...._...._ mil. $..13,033.70 [6,166. 12 | 496.54 | 452.16 | 456.01 | 384.89 | 515.71 | 411.67 | 458,49 | 655.59 | 645.90 | 712.67 | 512.30 | 544.50 | 557.75 |....._..
Vet. Adm.: Faceamount§....____.__...._. do-_-.}7,900.60 |8,863.84 | 886.21 | 864.31 | 792.50 | 641.82 | 837.38 | 675.98 | 756.54 [1,250.56 | 709.55 | 912.39 | 995.32 | 827.26 (1,053.18| 962.30

Federal Home Loan Banks, outstanding advances
to member Institutions, end of period.__.. mil. $..) 21,804 | 17,845 ] 17,606 | 17,845 ] 17,106 | 16,380 | 15,757 | 15,236 | 14,898 | 15,274 | 15,403 | 15,751 | 16,062 | 15,865 |- oo oo .

New mortgage loans of all savings and loan associa-

tlons, estimated total ... ___________. mil. $..| 38,959 | 55,040 | 4,370 | 5,254 | 3,941 | 4,161} 5,816 | 6,545 | 6,631 | 8334 7,779 | 7,755 | 7,260 |+6,815 {26,554 [ .. __.
By purpose of loan:
Home construction...._........._.___._. 7,566 | 10,097 822 941 724 811 1,156 | 1,344 | 1,272 | 1,436 | 1,381 | 1,321 | 1,325 | 1,333 | 1,304

Home purchase..._

23,560 | 32,106 } 2,584 | 3,012] 2,314 | 2,425 3375 3,881 | 4,053 ) 5305| 4,980 | 5,052 | 4,578 {r4,187 | 3,967
All other purposes

7,833 | 12,837 964 | 1,301 903 925 | 1,285 | 1,320 1,306 | 1,593 | L,418 | 1,382 1,357 |r1,205 | 1,263
Foreclosures.......... ... ... number. . {140,469 | 142,803 { 10,414 | 11,057 | 10,775 | 9,669 | 12,304 | . ) | e e
Fire losses (on bldgs., contents, ete.)._.__.._ mil. $.| 3,190 | 3,560 266 335 338 320 335 301 287 288 275 299 316 247 235 | ...

DOMESTIC TRADE '

ADVERTISING

McCann-Erickson national advertising index,
seasonally adjusted:

Combined index_____..__._......______ 1967=100_. 141 147 151 154 164 171 171 184 182 184 197 191 187 193 192 ...
Network TV_.__.___ .. ... do.... 150 160 165 163 175 191 183 184 193 197 232 204 192 204 212 [
Spot TV . e do_... 153 166 170 169 175 191 204 236 228 236 221 235 246 224 231 |
Magazines ... ... do____ 121 119 124 124 135 131 129 144 141 141 147 140 144 153 145 |___....
Newspapers. ........__.__._.__.___.____. do.... 141 142 146 165 175 171 170 181 172 162 180 192 170 198 181 ...

Magnzln;s advertising (general and natl. farm maga-
zines

Cost, total._____.________________._______ mil. $. | 1,372.311,336.3 | 152.0 | 120.4 93.0 | 109.4! 130.4 | 1446 | 158.8| 123.1| 100.9 | 10L.1 | 142.9  182.4
Apparel and accessorles. .. _ 50.8 47.0 5.1 3.3 2.7 3.2 5.1 6.5 5.1 2.6 1.9 3.9 7.6 7.1
Automotive, incl. accessorles 101.5 14.0 9.4 7.6 10.0 13.7 14.2 16.4 11,2 8.3 6.0 7.4 19.6
Building materials__.____ 20.7 1.9 1.4 .6 1.7 2.2 3.6 3.8 2.6 1.7 1.2 3.1 3.5
Drugs and toiletries...._______ 140.6 12.8 10.9 10.7 12.8 12,6 13.6 14.7 13.9 11.6 12.5 13.9 17.6
Foods, soft drinks, confectionery 92.0 12.3 9.6 4.9 7.4 9.7 10.5 9.0 10.8 6.9 6.9 9.4 15.3
Beer, wine, Hquors__._.___._____._________ _} 103.4 100.9 13.5 17.7 3.9 55 8.1 8.2 9.4 9.1 6.7 5.9 8.3 12.5
Household equlp supplies, furnishings..do_.-, 79.6 55.1 7.2 3.3 2.9 4.2 5.9 8.4 10.3 5.6 4.6 4.7 8.3 10.8
Industrial materials_.______________.... do_...| 354 34.2 2.9 2.9 2.4 2.4 3.1 4.0 6.2 4.1 3.1 3.2 4.3 5.0
Soaps, cleansers, ete____ 17.6 19.4 2.5 1.2 1.5 1.7 1.6 2.3 2.2 1.5 2.2 2.3 2.3 2.8
Smoking materials 136.7 144.2 12.3 12.9 11.9 13.1 14.4 14.5 15.7 13.4 12.2 13.0 12.5 13.3
Allother.. ... ... 585.1 580.7 66.8 48.0 43.9 47.4 54,1 58.8 66.0 48.3 4.7 41.3 65.8 7.9

Newspaper advertising expenditures (64 citles) 2]

Total. .. ... ... mil. $._ 3,844.6 { 4,100.1 {r412.9 | 347.0 | 348.3 | 383.0 | 409.6 | 427.3 | 463.5| 422.9 | 362.7| 406.1 | 427.1 | 492.9 | 478.4 | .._.._.
Automotive 108.8 03.8] 9.1 4.6 8.9 9.3 9.8 10.9 10.3 9.5 8.6 9.5 11,2 12.9 12,3 1o
Classified.. 067.0 978.6 | r85.7 63.4 87.6 99.1| 104.3 | 1054 | 118.6 | 109.3 | 104.9{ 118.4 | 106.4 | 1186 | 100.0 [_.___...
Financial. 134.8 131.0 | r10.4 1.0 13.6 9.4 14.1 13.8 10.4 12.3 10.5 6.7 11.2 14.5 1.2 1. ...
General. .. 513.7 544.3 | r55.9 43.3 49.7 54,3 60.7 63.0 66.0 58.4 42.1 44.9 60. 4 74.8 4|
Retall ... .. L.} 21204 2,352.517251.8 | 2247 { 188,41 2110 220.7 | 23431 258.1 | 233.5 | 196.6 | 226.5| 237.9| 272.0| 286.6 |_.._.._.

WHOLESALE TRADE

Merchan t wholesalers sales (unadj.), total_mil. $_.|448,197 | 439,000 | 35,827 | 27,831 | 35,990 | 35,860 | 41,512 | 40,108 | 39,005 | 42,196 | 39,877 | 41,206 | 42,154 |r40,036 | 41,375 |.._.....
Dursble goods establishments ---do___.|202,341 | 185,922 | 14,835 | 15,511 | 15,129 | 15225 | 17,901 | 17,815 | 17,342 | 18,981 | 17,500 | 18,539 | 18,818 | 18,043 | 17,870 |.._.....
Nondurable goods establishments. ... do._..1245,786 | 253,078 | 20,092 | 22,320 | 20,861 | 20,635 | 23,611 | 22,383 | 21,753 | 23,215 | 22,377 | 22,757 | 23,336 |r22,803 { 23,505 |.___.._.

Merchant wholesalers inventories, book value,
ond of year or month (unadj.), total....mil. $._| 46,605 | 45,497 | 45,865 | 45,497 | 45,045 | 46,604 | 46,857 | 46,953 | 47,422 | 48,029 | 48,421 | 48,226 | 48,932 |749,929 | 50,734
Dursble ‘goods establishments. 27,529 | 27,430 | 27,299 | 27,430 | 27,664 | 287134 | 28)505 | 28,723 | 29,308 | 20,754 | 20,906 | 20,486 | 30,048 |30,129 | 30,342

-d -
Nondurable goods establishinents -..do..._ 119,166 | 18,067 | 18,566 | 18,067 18 281 | 18,470 18352 18,230 | 18,029 | 18,275 | 18,515 | 18,740 | 18,88% ir19,800 } 20,392

" Revised.  » Preliminary. ! Index as of Jan. 1, 1977: Building, 220.4; construction, @ Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.  oMonthly
Izgzhg‘sold Q Incclgdes dtatg for items not shown separately §Data include guaranteed direct revisions back to Jan. 1974 will be shown later.
orrecte

OIZ[Igoglismortgage rates (conventional 1st mortgages) are under money and interest rate
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S-12 SURVEY OF CURRENT BUSINESS January 1977
Unless otherwise stated in footnotes below, data 1974 | 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oct. | Nov Dec
DOMESTIC TRADE—Continued
RETAIL TRADEY
All retall stores: §
Estimated sales (unad).), total§.___._.__.. mil. §.. | 637,782 | 584,423 [ 50,526 | 60,681 | 46,767 | 45,243 | 51,752 | 54,633 | 54,460 | 55,449 | 55,938 | 54,165 | 53,158 |r 55,962 |- 56,267 |1 67,813
Durable goods stores @ - cococoooomoaaoon do-_._| 167,313 | 180,725 | 15,248 | 16,855 | 14,213 | 14,764 | 17,758 ) 18,670 | 18,511 | 19,617 | 19,062 | 18,230 | 17,602 |- 18,259 |r 17,889 |1 10,167
Automotive dealers. .o—..._... 93,089 | 102,105 | 8,422 | 8,412 | 8,299 | 8954 | 10,932 | 11,339 | 11,140 | 11,876 | 11,412 | 10,648 | 9,983 ir 10,561 |r 10,229 {19,850
Passenger car, other auto. deal 84,773 | 03,046 | 7,647 | 7,568 ) 7,619 | 8311 | 10,135 | 10,468 | 10,298 , 10,513 | 9,769 | 9,167 |r9,691 | 9,322 | ______
Tire, battery, accessory dealers_ .. 8,316 9,059 775 844 680 643 797 871 842 867 899 879 816 r 870 907 ...
Furniture, home furn., and equip. @ .__do....| 25,544 | 26,123 [ 2,389 | 2,025 | 2,138 | 2,064 | 2,304 | 2,311 | 2,306 | 2,424 | 2,415 | 2,404 | 2,367 {2,447 [r 2,502 | 13 084
Furniture, homefurnishings stores_._.do__..| 15,364 | 15,283 | 1,419 | 1,534 1,228 1,226 | 1,366 1,392 | 1,370 | 1,440 | 1,425 | 1,448 | 1,303 |~ 1,470 { 1,560 | _______
Household appliance, TV, radio__._. do...-| 8,006 8, 420 747 } 1,042 693 4 728 706 723 776 773 745 752 | t768 803 |- ..
Building materials and hardware.._._. do__..] 23,401 23,9741 2,000 2,073 1,710 | 1,773 | 2,137 | 2350 | 2,460 | 2,641 | 2,620 | 2,573 | 2,540 ir 2,508 | 2,473
Lumber, bldg. materials dealersd..__ 18,328 | 18,202 | 1,597 | 1,477 1,323 | 1,367 | 1,668 | 1890 | 1,891 | 2,050 | 2,063 | 2,079 | 2,033 | 1,972 | 1,920
Hardware Stores. - oo oeacccocaneean 5,163 5,772 493 596 387 406 469 530 569 591 557 494 507 536 553
Nondurable goods stores @ _ .._.._..._._. do._..| 370,469 | 403,608 | 35,278 | 43,826 { 32,554 | 30,479 | 33,994 | 35963 | 35,940 | 35,832 | 36,876 | 35935 | 35,556 |r 37,703 |r 38,378
Apparel and accessory stores.. _.do_...| 24,864 | 26,749 | 2,409 | 3,894 1,976 1, 2,050 2,377 1 2,194 | 2,213 | 2,201 | 2,308 | 2,327 |r2,477
gvlen’s and boys’ wear stores...._ _do....| 5,668 6,085 549 969 461 378 438 508 484 512 470 465 459 r 517
Women’s apparel, accessory stores__.do_._. 9,551 | 10,396 942 1 1,435 767 715 810 903 874 871 874 884 939 |~ 1,001
8hoe SEOTeS_ .- o oo oececcccenas do....| 3,979 4,123 361 485 303 272 329 412 335 335 331 381 392 r 385
Drug and proprietary stores._ _do_...| 16,785 | 18,008 { 1,470 | 2,114 ] 1,481 1,462 | 1,571 1,598 | 1,615 1,598 1,619 | 1,551 | 1,625 1,646 |12,377
Eating and drinking places. ol 4180 | 47sia | 4050 | 4110 | 3seg | 3,728 | 4,083 l S}’é 4564 | 4544 | 4,786 | 4,760 | 4455 {r4.530 [r4 201 |14 198
Food StoreS —eoooooooaeens --do.._.| 119,763 | 131,723 | 11,008 | 11,778 | 11,723 | 10,507 | 11,176 | 17535 | 11,770 | 11,657 | 12,531 | 11,603 | 11,636 |r 12,153 Ir 11,580 |1 13,362
Grocery stores._ ... .do_.__1 111,347 | 122,666 | 10,265 | 10,925 | 10,988 | 9,775 | 10,884 | jg'717 | 10,930 | 10,798 | 11,661 | 10,761 | 10,832 |r 11,312 Ir 10,780 |1 12,396
Qasoline service stations_ __..____.__.___ do....| 39,910 | 43,805 | 3,649 | 3,817 | 3,654 | 3,475 | 3,779 3,’351 3,935 | 4,079 | 4,322 1 4,219 | 3,980 {r4,116 [r4 037 | 14,163
General merchandise group with non-
SEOTOS D - oo oo mm e mil. 3.1 89,286 | 95402 | 9,432 | 14,005 | 6,247 | 6,213 | 7,606 | g og2 | 7,949 | 8,144 | 8,023 | 8,381 | 8315 | +9,067 |r10,486 |1 15,421
General merchandise group without non-
SEOTeSQ §u oo ciecaiaaas -..—mil. $_.| 82,535 | 88,544 | 8,778 | 13,353 | 5,748 | 5,718 | 7,074 | 7 608 | 7,386 | 7,561 | 7,435 | 7,782 | 7,652 |r8 353 |r9 737 |114,711
Department stores....._....._._._. o....| 55871 | 60,719 | 6,032 9,437 | 3,018 | 3,840 | 4,776 | 5304 | 5,196 | 5390 | 5207 | 5439 | 5460 |35 863
Mail order houses (dept. store mdse.).do....| 5,839 5,995 690 722 366 432 579 521 444 439 456 549 543 r 645
Variety stores - 8,714 830 670 672 639 624 619 634 595 672
) B T0TV ) :170) £ Y 848 886 031 954 | 1,043 940 908 r 963
Estimated sales (seas. adj.), totalf i... 53,344 | 53606 | 52,868 | 53,983 | 53,754 | 54,643 | 54,100 |r 54,634 |r 55,657 157,371
Durable goods stores @ 3o cooveoomoooaoos 17,403 | 18,046 | 17,419 | 17,803 ' 17,609 | 18,208 | 17,481 | 17,559 |r 18,202 |1 19,142
Rrutom%tive dealers .f __________ 10,162 10,704 | 10,249 | 10,523 | 10,345 | 10,795 |» 10,125 | 10,098 | 10,513 |1 11,493
Passenger car, other auto. dealers. 8 9,307 | 9875 | 9,456 | 9,725 | 9,531 | 9,938 | 9,307 {9,256 | 9640 [ _______
Tire, battery, accessory dealers_.._... 837 855 829 793 798 814 857 818 | r842 873+ .
Furniture, home furn., and equip. @ -0 - |-cmeccoen|eeons 2,835 | 2,307 | 2,273 | 2,332 | 2,388 | 2385 | 2,380 | 2,417 | 2,304 | 2,414 | 2,361 {2,439 |+ 2,500
Furniture, homefurnishings stores.-.do.- 1,375 | 1,370 | 1,326 | 1,385 | 1,392 | 1,402 | 1,350 | 1,397 | 1,380 | 1,438 | 1,419 | 1,434 | 1,490
Household appliance, TV, radio 764 713 736 792 756 782 788 749 749 728 | 793 805
Building materials and hardware..___. 2,186 1 2,255 | 2,291 | 2,364 | 2,340 | 2,292 | 2,312 | 9,297 | 2,324 | 2,365 |r2,319
Lumber, bldg. materials deslerscr. - 1,665 | 1,685 | 1748 | 1,746 | 1,815 | 1,800 | 1,792 | 1,808 | 11800 | 1,828 | 1,838 | 1,809
HArdware StOreS. . .-ooomooeooemeeee- 7 501 507 545 549 540 500 504 497 496 507 | t510
Nondurable goods stores 91 ... 35,941 | 35,650 | 35,449 | 36,180 | 36,055 | 36,435 | 36,619 |~ 37,075 |~ 37,455
Apparel and accessory stores_. 2,377 | 2,229 ,265 | 2,324 | 2,393 | 2,422 | 2,395 [72,446 |-2,403 {12,396
Men’s and boys’ wear stores.___ 529 506 496 519 527 522 515 1 7535
‘Women’s apparel, accessory stor 915 887 895 919 936 946 956 957
Shoe stores _ . o ool 375 339 348 352 352 371 362 372
Drug and proprietary stores. - ... d0..c | cooooio|oeaaa 1,556 | 1,560 | 1,522 | 1,572 | 1,643 | 1,605 | 1,600 | 1,625 | 1,616 | 1,640 | 1,634 |7 1,667 11,720 111,748
Eating and drinking places._ 4,213 | 4,174 | 4,821 | 4,304 4: 355 | 4,283 4: 387 | 4,367 § 4,407 {74,356 4,302 | 14521
Food stores._ _._...._._...... 11,433 | 11,424 | 11,567 | 11,448 | 11,629 | 11,765 | 11,614 | 11,805 | 11,774 ;7 11,909 |7 11,987 112,398
Grocery stores_ . _._.... - 10,642 | 10,625 | 10,749 | 10,643 | 10,790 | 10,929 | 10,797 | 10,992 | 10,975 |7 11,079 711,136 |1 11,457
Gasoline service stattons__.___.____.._. 3,867 | 3,861 | 3,802 | 3,886 | 3,800 | 3,022 | 3,943 | 3,958 | 3,985 | 74,067 | 74,090 | 14,188
General merchandise group with non-
SEOTeS @ el mil. $.. | 8,314 | 8450 | 8,022 | 8,401 | 8,606 | 8,337 | 8187 | 8,488 | 8,452 | 8716 | 8,611 |78, 930
General merchandlse group without non-
StOTeS Q §.ooooeeeo e e mil. $_ 7,733 | 7,870 | 7,443 | 7,849 | 7,996 | 7,745 7,604 | 7,865 | 7,814 | 8,100 | 7,974 78,305
Department stores. .. ___._......... do_. 5,427 | 5,075 | 5,408 | 5,471 | 5416 | 5,324 | 5580 | 5,481 | 5713 | 5,676 | 75,851
Mall order houses (dept. store mdse.)..do. 532 524 533 568 528 508 516 540 554 547 | 598
Variety stores 771 753 764 785 663 663 655 656 666 637 * 664
LAquOr SEOTeS _ oo eeooeemeoeeanns 920 899 918 939 941 938 970 955 957 952 | 955
Estimated inventories, end of year or month: {
Book value (unadjusted), total {__ mil. $_.| 71,908 | 73,041 | 78428 | 73,041 | 73,187 | 75,366 | 78,037 | 79,321 | 79,235 | 79,819 | 79,320 | 78,475 | 81,141 | 83,875
Durable goods stores 9 _.._. --do....| 33,472 | 33,970 [ 34,413 | 33,970 | 34,208 | 35,022 | 36,325 | 36,879 | 36,888 | 37,160 | 36,766 | 35,029 | 36,090 | 36,831
Automotive dealers____.____ _.do.___| 17,098 | 16,690 | 16,502 | 16,690 | 16,861 | 17,451 | 18,146 | 18,351 | 18,254 | 18,252 | 17,777 | 16,119 | 16,766 | 17,072
Furniture, home furn., and equip....do....| 5,150 5,294 | 5407 | 5204 | 5188 | 5141 | 5200 | 5419 | 5,438 | 54971 5523 | 5506 5722 5931
Building materials and hardware .. _. do-__. 4,355 4,610 | 4,695 ) 4,610 | 4,739 | 4,857 | 5065, 5132 | 5,134 | 5063 | 5087} 508 | 5171 ; 5241
Nondurable goods stores 9 ___________ do__..| 38,436 | 39,071 | 44,015 | 39,071 | 38,979 | 40,344 | 41,712 | 42,442 | 49,347 | 42,650 | 42,554 | 43,448 | 45,051 | 47,044
Apparel and accessory stores. . -do....| 5385 | 5342 | 6,162 | 53421 5287 | 5566 | 5855 | 5918 | 5887 | 50979 | 6,059 | 6,324 6728 6,942
Food stores_._........_..___.________ do... 8,116 | 8,189 | 8,376 | 8,180 | 8,015 | 8097 | 8,162 | 8,275 | 8279 | 8322 | 8,285 | 8,320 | 8411 | 8772
General merchandise group with non
stores._._.___.._._..l__........ i.$.| 15,528 | 15,864 | 19,495 | 15,864 | 16,113 | 17,011 | 18,076 | 18,754 | 18,969 | 18,926 | 18,962 | 19,478 | 20,343 | 21,506
Department stores_.._......_...._. X 12,223 | 9,735 | 9,857 | 10,375 | 11,150 | 11,688 | 11,824 | 11,626 | 11,582 | 11,929 | 12,461 | 13,462
Book value (sess. ad}.), totalt.._._______ 74,676 § 75,129 | 74,676 | 75,202 | 76,243 | 77,208 | 78,102 | 78,406 | 79,375 | 79,917 | 81,118 | 81,848 | 81,658
Durable goods stores @ . .. R 34,474 | 34,568 | 34,474 | 34,479 | 34,592 | 35,231 | 35,462 | 35,547 | 35,863 | 36,523 | 37,515 | 37,822 | 37,518
Automotive dealers.______._._ 16,876 | 16,960 | 16,876 | 16,727 | 16,828 | 17,151 | 17,199 | 17,140 | 17,170 | 17,446 | 18,443 | 18,364 | 17,895
Furniture, home furn., and equip. 5315 | 5169 | 5315 5,204 | 5278 | 5,387 | 5,430 | 5460 | 5,538 | 5573 | 5,523 ( 5,671 | 5,736
Building materials and hardware. 4,817 | 4,820 | 4,817 | 4,871 | 4,852 | 4,946 | 4,958 | 4,965 | 4,916 | 5,057 | 5,006 | 5,271 | 5,326
Nondurable goods stores @ -............. 40,202 | 40,561 | 40,202 | 40,813 | 41,651 | 42,067 | 42,640 | 42,859 | 43,512 | 43,394 | 43,603 | 44,026 ) 44,140
Apparel and accessory stores - 5,504 | 5,607 | 5504 5728 | 5798 | 5,873 | 5,054 | 5,977 | 6,177 | 6,246 | 6,249 | 6,383 | 6,410
F00d Stores. ... ceooiiiioi._. do....| 7,988 | 8,060 8031 | 8,060] 8104 | 8187 | 8178 | 8,283 | 8,321 | 8,415 | 8420 | 8,482 8,470 | 8600
General merchandise group with non-
stores...._..._..... ... ... mil. $. | 16,736 | 17,009 | 17,362 | 17,009 { 17,493 | 18,054 | 18,426 | 18,870 | 19,171 | 19,256 | 19,184 | 19,328 | 19,537 | 19,517 | 19,183 |...__._.
9,973 | 10,502 | 10,666 | 10,502 § 10,737 | 11,120 | 11,366 | 11,711 | 11,895 | 11,912 | 11,855 | 11,905 | 12,016 | 12,117 | 12,053 [..__.-.-

r Revised. 1Advance estimate. ~YData may be urderstated because of deficiencies in
the probability sample being used for current estimates (the 1972 Census of Retail Trade
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from
the sample). A comprehensive revision of the survey (including the selection of a new and
improved sample) is now underway; revised data will be introduced upon its completion.

QIncludes data not shown separately. o Comprises lumber yards, building materials
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dealers, and paint, plumbing, and electrical stores.
{Seasonally adjusted data have been revised b:
factors (revisions prior to May 1975 are availabl

D.C. 20233).

aAC!

§ Except department stores mail order.

k to Jan. 1973 to reflect new seas. adj.
¢ from the Bureau of the Census, Wash.,

1 Series revised beginning Jan. 1974 to reflect benchmark data from the 1975
Annual Retail Trade Report and new seas. factors; revisions for Jan. 1974-Aug. 1975 appear
on p. 22 ff. of the Nov. 1976 SURVEY.



January 1977 SURVEY OF CURRENT BUSINESS S-13

5 1976
Unless otherwise stated in footnotes below, data 1974 | 1975 197
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May \ June | July \ Aug. l Sept. | Oct. | Nov. | Dec.

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Firms with 11 or more stores:

Estimated sales (unadj.), totalQ.____._._._ mil. §_.| 169,434 | 183,076 | 16,606 | 21,871 | 14,124 | 13,349 | 15,389 | 16,242 | 15,901 | 16,001 16,356 | 16,184 | 16,079 Ir 17,251 | 18,239 [..._.._.
Apparel and accessory stores@._..._..._. do__.| 6,428 6,834 617 | 1,014 444 401 498 618 542 548 506 569 583 r 610 648 | ...
‘Women’s apparel, accessory stores......do___. 2,390 2,598 232 378 166 153 188 226 206 204 196 213 237 r 239 243 | ...
Shoe stores . oooooocociooaoo do____ 1,737 1,806 157 234 117 107 133 172 128 133 127 153 139 r 139 151 |
Drug and proprietary stores____.__.______ do___. 6, 451 7,103 593 937 575 578 639 647 652 665 658 681 636 r 681 686 |- ..
Qeneral merchandise group with non-
StOresQ .. . . ... mil.$..{ 70,697 | 75620 | 7,536 | 11,299 | 4,868 | 4,876 | 6,122 | 6,505 | 6,205 | 6,474 | 6,355 | 6,688 | 6,628 [r7,244 | 8,416 | _.._._.
General merchandise group without non-
stores§. ool mil. $. [ 67,280 | 72,830 | 7,212 | 11,010 | 4,650 | 4,636 | 57961 6,315 | 6,020 | 6,197 [ 6,081 | 6,413 | 6,303 | 76,880 | 8,051 {________
Tept. stores, excl. mail order sales.... 49,802 | 54,159 | 5,365 | 8,353 | 3,480 | 3,425 | 4,270 | 4,821 | 4,634 [ 4,817 4,667 | 4,804 | 4,866 |r5223 | 6,000 |________
Varlety stores. .. . . oo .o .. 6,988 7,355 682 | 1,196 437 453 549 535 502 490 482 490 465 | 506 567 [ooeoi.o-
Grocery StOres.. . .ooo oo 5,788 | 6,108 | 6,212 | 5504 | 5877 | 6,034 | 6,064 | 5975 | 6,496 { 5011 | 6,014 | 6,358 | 6,064 |_...__..
Tlre, battery, accessory dealers__________. 185 202 153 142 182 219 192 211 202 197 176 | r191 197 ...
Estimated sales (seas. adj.), total@} . ....do .|| o 15,826 | 15,978 | 15,663 | 16,079 | 16,420 | 15,999 | 15,978 { 16,402 | 16,295 | 16,846 | 16,636 |7 16,971 | 17,179 |..______

Apparel and accessory storesQ . __....... 577 601 576 586 581 541 559 573 580 586 580 r 600 601
Women'’s apparel, accessory stores._.___ 218 219 221 222 209 210 207 213 220 220 236 | 7238 224
Shoe stores ..o 155 164 145 149 158 136 134 139 146 148 126 | r136 149

Drug and proprietary stores______..______ A 624 629 622 654 691 656 664 663 667 694 679 | r698 719
Qeneral merchandise group with non-

SEOTOSQ - .-\ oeme il mil. $._| oo 6,608 [ 6,718 ) 6,350 | 6,677 | 6,844 | 6,625 | 6,495 | 6,773 | 6,703 | 6,957 | 6,872 77,121 | 7,192 {.....__.
General merchandise group without non- .
stores§ . . __..._....____ il. $ 6,327 | 6,437 | 6,084 | 6,420 | 6,534 | 6,352 | 6,227 | 6,478 [ 6,394 [ 6,675 | 6,561 [r6,823 | 6,802 |.._..__.

Dept. stores, excl. mail order sales____d 4,777 | 4,836 | 4,525 | 4,817 | 4,886 | 4,831 | 4,743 | 4,971 | 4,887 | 5114 | 5053 |r5213 | 5,319

Variety stores. .. ... _ooooo___ 618 626 808 626 647 527 523 513 512 521 497 r 520 515
Grocery StOres. ... .o o ooeoeooaaoonns 5859 | 582 5871 | 5057 | 6009] 5921 | 6,040 | 6,160 6,037 ! §9282 | 6,156 |76,203 | 6,104 [ _______
Tire, battery, accessory dealers_.__._____. . 187 187 187 193 199 181 189 183 192 177 | ri81 200 oeooo...

Allretall stores, accts. receivable, end of yr.or mo.:
Total (unadjusted)____ mil.

28,916 | 29,625 | 27,726 | 29,625 | 28,221 | 27,802 | 27,819 | 28,389 | 28,732 | 28,729 | 28,321 | 28,506 | 28,989 | 29,593
8, 578 8,001 | 8,781 | 8901 | 8,433 | 8,564 | 8,684 | 8962 9,187 | 9,433 | 9,313 | 9,877 [ 9,560 | 9,605
20,338 | 20,724 | 18,945 | 20,724 | 19,788 | 19,238 | 19,135 | 19,427 } 19,545 | 19,296 | 19,008 | 19,129 | 19,429 | 19,988

Durable goods stores.__.
Nondurable goods stores

Charge ACCOUNES_ - o oo do__._| 10,806 | 11,428 | 11,069 | 11,428 | 10,990 | 10,891 | 11,203 | 11,874 | 12,229 | 12,128 | 11,882 | 11,887 [ 12,127 | 12,454 |___.___|_._._...

Installment accounts.._.._...._..._______ do__._| 18,110 | 18,197 | 16,657 | 18,197 | 17,231 | 16,911 | 16,616 | 16,515 | 16,503 | 16,601 | 16,439 | 16,619 | 16,862 | 17,189 |.._.___.|-._.._..
Total (seasonally adjusted)_...____.._______ do....| 27,035 | 27,764 | 27,460 | 27,764 | 27,805 | 28,173 | 28,439 | 28,716 | 28,564
Durable goods stores____ 8,434 8,799 | 8,756 | 8799 | 8,749 | 8,995 9,192 1 9, 06

18,601 | 18,965 | 18,704 | 18,965 | 19,146 | 19,178 | 19,399 | 19,524 | 19,495

Charge aceounts. . _...._.._....._._._._. do....| 10,374 | 11,028 | 10,042 | 11,028 | 11,330 | 11,309 | 11,620 | 11,929 | 11,707 | 11,826 | 11,936 | 11,955 | 12,073 | 12,204 |-cceoeee|eeeonoee
Installment accounts____._.____________ do___ | 16,661 [ 16,736 | 16,518 | 16,736 | 16,565 | 16,774 | 16,819 | 16,787 | 16.767 | 16,934 | 16,922 | 16,999 | 17,055 | 17,376 |...____[.._.____

Nondurable goods stores

LABOR FORCE, EMPLOYMENT, AND EARNINGS

POPULATION OF THE UNITED STATES

Total, fncl. armed forces overseast . ..._._____ mil._| 1211.90 | 1213.54 | 214.19 | 214.30 | 214.44 | 214.55 | 214.65 | 214.76 | 214.86 | 214,99 | 215.12 | 215.28 | 215.43 | 215.60 | 215.74 | 215.87
LABOR FORCE &
Not Seasonally Adjusted

Labor force, total (including armed forces), persons

16 years of age and over._.__ _thous__{ 03,240 [ 94,793 | 94,943 | 94,888 | 94,805 | 94,944 | 95,260 | 95,618 | 95,724 | 98,251 | 99,325 | 98,837 | 97,120 | 97,677 | 97,786 | 97,662
Civilian labor force___.__ -.do.___| 91,011 | 92,618 | 92,787 | 92,731 | 92,665 | 92,798 | 93,112 | 93,474 | 93,582 | 96,114 | 97,185 | 96,690 | 94,975 | 95,530 | 95,637 | 95,517
Employed, total --do.___| 85936 | 84,783 | 85,556 | 85,536 | 84,491 | 84,764 | 85,588 | 86,584 | 87,278 | 88,460 | 89,608 | 89,367 | 87,940 | 88,697 | 88,542 | 88,494
Agriculture . __..__._.__.__ do__.| 3,492| 3,380 | 3156 | 2,856 | 2,853 | 2.802 | 2,807 | 3,273 | 38,415 | 3,780 | 3,931 | 3,842 | 3,396 | 3,447 | 3,081 | 2,850
Nonagricultural industries. . -.do._..| 82,443 | 81,403 | 82,400 | 82,680 | 81,638 | 81,963 | 82,691 | 83,311 | 83,863 | 84,680 | 85,677 | 85,525 | 84,553 | 85,250 | 85,460 | 85,645
Unemployed....._.___._.___ .. do..__| 5,076 7,830 ] 7,231 | 7,195 8,174 | 8,033 | 7,525 | 6,800 | 6,304 | 7,655 | 7,577 | 7,323 | 7,026 | 6,833 | 7,095 | 7,022
Seasonally Adjusted &
Civilfan labor force.. ...______.___..._______ 93,120 | 93,484 | 03,455 | 03,710 | 94,430 | 04,557 | 94,643 | 95,333 | 95,487 | 95,203 | 95,342 | 95,899 | 95,910

Employed, total .

85,304 | 86,194 | 86,319 | 86,692 | 87,399 | 87,697 | 87,500 | 87,907 | 87,981 | 87,819 | 87,773 | 88,130 | 88,352
Agriculture

3,236 | 3,343 | 3,170 | 3,179 | 3,417 | 3,329 | 3,204 | 3,341 | 3,424 | 3,286 ( 3,329 | 3,232 | 3,232

Nonagricultural industries ‘ 82,158 | 82,851 | 83,149 | 83,513 | 83,082 | 84,368 | 84,206 | 84,566 | 84,557 | 84,533 [ 84,444 | 84,898 | 85,120
Unemployed....__________...____________ do_._ || 7,939 | 7,735 | 7,2001 7,136 | 7,027 | 7,040 ] 6,860 | 7,143| 7,426 | 7,506 | 7,384 [ 7,569 [ 7,769 | 7,558
Long-term, 15 weeks and over..._.... do.__. 937 | 2,483 | 3,004 | 3,080] 2,785 | 2,515 2,204 | 2,035] 1,998 2,215 2,317 | 2,387 | 2,314 | 2,330 | 2,556 | 2,594

Rates (unemployed in each group as percent
of total in the group):

Al civilian workers__._.___.________.___.__. 5.6 8.5 8.5 8.3 7.8 7.6 7.5 7.5 7.3 7.5 7.8 7.9 7.8 7.9 8.1 7.9

Men, 20 years and over.._ 3.8 6.7 7.1 6.6 5.8 5.7 5.6 5.4 5.6 6.0 6.1 5.9 6.1 6.3 6.5 6.2

Women, 20 years and over._ 5.6 8.0 7.9 8.0 7.5 7.5 7.3 7.3 6.8 7.1 7.6 7.7 7.5 7.6 7.7 7.6

Both sexes, 16-19 years. ._.__.____.__ .. 16.0 19.0| 190 19.6) 199| 192| 191| 102] 185| 184| 81| 19.7| 186 19.0] 19.0| 189

5.0 7.8 7.8 7.6 7.1 6.8 8.8 6.7 6.6 6.8 7.1 7.1 7.1 7.3 7.4 7.1
9.9 13.9 13.9 13.8 13.2 13.7 12.5 13.0 12.2 13.3 12.9 13.6 12.7 13.5 13.6 13.6
2.7 5.1 5.1 4.8 4.1 4.1 4,1 3.9 4.0 4.4 4.5 4.2 4.6 4.4 4.6 4.3
Occupation: White-collar workers________... 3.3 4.7 4.8 4.8 4.7 4.6 4.6 4.8 4.6 4.4 4.8 5.0 4.5 4.5 4.7 4.5
Blue-collar workers___. 6.7 1.7 11.3 10.7 9.4 9.3 9.1 9.0 9.0 9.3 9.6 9.8 9.8 9.7 9.8 9.7
Industry of lastjob (nonagricultural):

Private wage and salary workers 5.7 9.2 9.2 8.9 8.1 8.0 7.7 7.6 7.6 7.8 8.0 8.2 8.0 8.1 8.3 8.1
COnStmctlop_ - 10.6 18.1 17.5 16.6 15.4 15.5 16.0 15.3 14.1 17.0 17.7 17.1 15.8 14.9 15.4 13.9
Manufacturing._. 5.7 10.9 10.5 9.6 8.1 8.0 7.3 7.6 7.3 7.6 7.8 8.2 8.0 8.2 8.3 8.5

Durable goods 5.4 11.3 10.8 9.9 8.2 8.0 7.4 7.7 7.4 7.5 7.3 7.7 7.4 8.1 7.7 8.3

" Revised. ! Asof July 1. J*Beginning in the Feb. 1976 SURVEY, data (revised back to Jan. 1971) reflect new seasonal

¢ Includes data not shown separately.  § Except department stores mail order. factors and a modification of the procedures previously used to seasonally adjust a few of the

{ See corresponding note on p. S-12.. series (teenage unemployment and those few other unemployment series of which teenagers

thlge\?)sxons back to Oct. 1973 appear in “ Population Estimates and Projections: Estimates are the exclusive or major part), Comparable monthly data back to 1967 appear in EMPLOY-
of the Population of the United States and Components of Change—1930-75,"” P-25, No. 632 MENT AND EARNINGS (Feb. 1976), USDL, BLS.

(July 1976), Bureau of the Census.
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r Revised. » Preliminary.

tBeginning in the Dec. 1976 SURVEY, figures for employees on payrolls of establishments
as well as hours, earnings, and labor turnover reflect revised seasonal factors. Generally,
data are affected back to 1971. A modification has been made in the method to seasonally
adjust most aggregated hours and earnings series (e.g., hours per worker on total private
nonagriculiural payrolls, the manufacturing division, durable goods subdivision, etc.).
Aggregate levels are now the weighted averages of their seasonally adjusted components;
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S-14 SURVEY OF CURRENT BUSINESS January 1977
Unless otherwise stated in footnotes below, data 1974 1 1975 1975 1976
through 197‘4 .and descriptive notesare as shownin
the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.» | Dec.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOY MENT t
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation thous._| 78,413 | 76,985 | 78,339 | 78,527 | 77,001 | 77,339 | 77,906 | 78,688 | 79,115 | 79,805 | 78,891 | 79,187 | 79.910 |7 80,204 |r 80,524 | 80,722
Private sector (excl. government)_.___.__ do.___| 64,236 | 62,212 63,151 | 63,300 | 62,050 | 62,008 | 62,584 | 63,302 | 63,826 | 64,637 | 64,416 | 64,824 | 65,110 |r 64,957 |7 65,127 | 65,304
Seasonally Adjusted t
Total employees, nonagricultural payrollst..do.__.| 78,413 { 76,085 | 77,542 | 77,764 | 78,142 | 78,358 | 78,692 | 79,011 | 79,006 | 79,043 | 79,183 | 79,278 } 79,572 |" 79,467 I 79,700 } 79, 957
Private sector (excl. government)________ d 62,212 | 62,584 | 62,763 | 63,149 | 63,358 | 63,654 | 63,958 | 63,044 | 63,954 | 64,002 | 64,156 | 64,477 |r 64,337 64,538 | 64,770
Nonmanufacturing industries. . - 43,865 | 44,112 | 44,208 | 44,445 | 44,584 | 44,757 | 44,950 | 44,944 | 44,970 | 45,147 | 45,177 | 45,377 | 45,396 |r 45,481 | 45,677
Goods-produecing. . . 22,540 | 22,639 | 22,713 | 22,880 | 22,920 | 23,050 | 23,196 | 23,169 | 23,140 | 23,118 | 23,080 | 23,228 |- 23,081 |r 23,218 | 23,248
Mining 745 761 766 767 767 773 775 776 781 791 752 79 r800 | 808 806
Contract construction 3,457 | 3,406 | 3,302| 3,400 | 3,379 | 3,380 | 3,413 | 3,393 | 3,375 | 3,382 ! 3,340 3,330 73,340 173,353 | 3,340
Manufacturing__...._.....____...__.__ 18,847 | 18,472 | 18,555 | 18,704 | 18,774 | 18,807 | 19,008 | 19,000 | 18,984 | 18,945 | 18,979 | 19,100 | 18,941 |r 19,057 | 19, 093
Durable goods____... 10,679 | 10,652 | 10,709 | 10,810 | 10,857 | 10,956 | 11,016 | 11,062 | 11,059 | 11,034 | 11,083 | 11,146 711,018 |r11,134 | 11,181
Ordnance and accessories. _ 171 162 163 162 161 161 160 160 158 156 157 156 155§ 7157 155
Lumber and wood products.. . -.._ . 557 578 581 591 594 597 600 601 601 605 605 613 613 | 7620 625
Furniture and fixtures_ . ___...._._. do_ 451 469 473 477 484 488 493 496 493 490 486 495 491 r 489 491
Stone, clay, and glass products..___. do.._. 690 614 614 614 617 615 618 626 627 628 631 628 630 630 r 635 629
Primary metal industries. _______ do 1,344 | 1,180 | 1,145 | 1,153 | 1,159 | 1,166 | 1,178 | 1,187 | 1,193 | 1,200} 1,206 | 1,215 | 1,216 {71,194 |r1,185 | 1,183
Fabricated metal produets_.... .. 1,505 1,336 { 1,842 | 1,345 1,357 | 1,360 | 1,380 | 1,387 | 1,302 | 1,390 | 1,387 { 1,394 | 1,404 {1,387 |r1,309 | 1,409
Machinery, except electrieal . ___.__ R 2,218 2069 | 2,026 2,02¢| 2,085 | 2,039 | 2,047 | 2,056 2,068 | 2,069 | 2,084 | 2,000 2,115 |72078 |72,108 | 2115
Electrical equipment and supplies_do_.__| 2,030 1,761 | L,764 | 1,773 1,782 | 1,797 | 1,818 | 1,830 | 1,837 | 1,837 | 1,815 | 1,843 1,848 (71,849 | 1,862 1,871
Transportation equipment_____.___ do.._| 1,821 | 169| L6s2| L679| 1,714 | 1,710 | 1,730 | 1,742 | 1,747 | 1,743 | 1,728 | 1,737 | 1,737 (71,695 [r1,753 | 1,769
Instruments and related produets._do. . 520 489 491 494 497 500 505 500 512 513 512 510 512 511 r 514 517
Miscellaneous manufacturing . ... do.... 448 404 409 410 419 422 425 426 429 427 420 418 420 r 415 r 412 47
Nondurable goods_ - .__...__....___. do....| 8151 | 7,668| 7,820 | 7,846 7,804 | 7,017 | 7,941 | 7,902 | 7,938 | 7,925| 7,911 | 7,896 | 7,954 (77,928 |r7,923 | 7,012
Food and kindred products. ... do....| 1,713 1,676 | 1,688 | 1,600 | 1,698 | 1,706 | 1,608 | 1,707 | 1,712 | 1,718 1,719 1,715 1,711 |71,706 |r 1,703 | 1,696
Tobacco manufactures_...__.._.._. do..__. 80 78 80 79 79 77 75 76 76 75 80 78 76 76 75 74
Textile mill produets .___...__..___ do.._. 988 902 950 952 958 963 966 973 077 973 970 969 971 961 | T 959 958
Apparel and other textile products._do....| 1,348 | 1,235 1,200 | 1,299 | 1,311 | 1,309 | 1,319 | 1,322 | 1,321} 1,320 | 1,299 | 1,292 | 1,281 |7 1,273 |71,275 | 1,263
Paper and allied produets.._...____ d 702 643 651 657 664 669 671 677 679 678 680 679 681 | r677 |r 680 630
Printing and publishing. ____ 1,112 | 1,079| 1,072 1,073} 1,070 | 1,069 | 1,074 | 1,076 | 1,079 | 1,077 | 1,082 | 1,082} 1,086 | 1,087 {v1,090 | 1,092
Chemicals and allied products 1,057 1,013 | 1,017 | 1,018} 1,024 | 1,020 | 1,030 | 1,036 | 1,034 | 1,029 | 1,037 | 1,040 | 1,085 | 71,032 /v 1,035 | 1,041
Petroleum and coal products___..__ 199 197 202 201 203 204 204 205 203 202 201 202 202 202 7203 203
Rubber and plastics products, nec__do._ .. 676 588 601 606 612 614 627 641 578 577 572 572 643 645 7 640 643
Leather and leather products. _....do-... 278 257 269 271 275 277 277 279 27! 276 271 267 268 264 | 263 262
Service-producing. ... ... do__..| 53,715 | 54,436 | 54,903 | 55,051 § 55,262 | 55,438 | 55,642 | 55815 | 55,837 | 55,908 | 56,065 | 56,198 | 56,344 |” 56,386 i~ 56,482 | 56, 709
Trans., eomm., electric, gas, etc- ... do_ | 4,696 | 4498 | 4,482 | 4,477 | 4,489 | 4, 4,507 | 4,510 | 4,503 | 4,482 | 4,508 | 4,501 | 4,528 {~ 4,506 {74,510 | 4,537
Wholesale and retail trade__.___....___ do-._-| 17,017 | 16,047 | 17,027 | 17,084 | 17,207 | 17,308 | 17,300 | 17,465 | 17,461 | 17,460 | 17,531 | 17,554 | 17,625 |7 17,610 | 17,585 | 17, 685
Wholesale trade 4177 4178 | 4,194 | 4,214 | 4,231 | 4,236 | 4,250 | 4,258 | 4,254 | 4271 | 4,272 , 283 | 74,292 | 74,297 | 4,305
12,771 | 12,849 | 12,890 | 12,993 | 13,077 | 13,163 | 13,215 | 13,208 | 13,206 | 13,260 | 13,282 | 13,342 |7 13,318 7 13,288 | 13,380
49223 | 4,248 | 4,260 4,266 | 4,266 | 4,276 | 4,289 | 4,282 4,301 | 4,312| 4,312 | 4,338 | 74,359 :7 4,381 | 4,403
13,005 | 14,188 | 14,239 | 14307 | 14,360 | 14,422 | 14,498 | 14,520 | 14,571 | 14,623 | 14,700 | 14,758 | 14,781 14,844 | 14,897
14,773 | 14,958 | 15,001 | 14,993 | 15,000 | 15,038 | 15,053 | 15,062 | 15,089 | 15,001 | 15,122 | 15,095 |~ 15,130 15,162 | 15,187
2748 | 2,756 | 2,753 | 2,749 | 2,742 | 2,735 | 2,733 | 2,730 | 2,728 | 2,723 | 2,732 | 2,728 | 2,730 1 2,734 | 2,736
12,025 | 12,202 | 12,248 | 12,244 | 12,258 | 12,303 | 12,320 | 12,332 | 12,361 | 12,368 | 12,300 | 12,367 |7 12,400 |7 12,428 | 12,451
Production or nonsupervisory workers on private -
nonagric. payrolls, not seas. adjusted..thous.___| 53,020 | 51,046 | 51,952 | 52,113 | 50,872 | 50,907 | 51,361 | 52,102 | 52,497 | 53,226 | 52,976 | 53,356 | 53,638 |753,487 | 53,681 | 53,743
Manufacturing. ... ... .. ... .. do.._.| 14,613 | 13,070 | 13,370 | 13,329 | 13,243 | 13,290 | 13,409 | 13,529 | 13,571 | 13,774 | 13,470 | 13,797 | 14,040 13,807 | 13,839 | 13,746
Seasonally Adjusted t
Production or nonsupervisory workers on private :
nonagricultural payrolls t_.___.___.___. thous._._| 53,020 | 51,046 | 51,400 | 51,582 [ 51,902 | 52,099 | 52,358 | 52,623 | 52,607 | 52,606 | 52,695 | 52,733 | 53,051 52,882 53,038 | 53,202
Goods-produeing. .. _____________.____. d 16, 497 X 16,719 | 16,742 16,972 | 16,928 | 16,906 | 16,846 | 16,993 |r 16,838 |r 16.958 | 16,973
Mining_..__________. 577 582 582 581 6! r 613 608
Contract construction r 2,671 | 2,658
Manufacturing_______ , 602 ,575 713,674 | 13,707
Durable g00dS . - _ oo oo 7, 543 689 34 | 7.815| 7,871 7,975 3 (77,938 7,u85
Ordnance and accessories_ . ___.__._. do.__. 85 R0 71 7 73 73 7 73 73 72 71 71 7 69 r 69 69
Lumber and wood products__. ... do____ 523 464 482 485 495 497 500 501 503 504 507 507 515 515 | T 522 527
Furniture and fixtures________....... . 423 364 383 387 390 397 400 405 408 405 401 398 402
Stone, clay, and glass produets_... .. do.__. 552 485 488 487 491 489 492 499 500 501 503 499 499
Primary metal industries.____._..___. do....| 1,074 019 889 897 903 910 922 931 938 943 952 956 ; 426
Fabricated metal products___________ do____[ 1,150 906 | 1,003 ] 1,008 1,019 | 1,030 | 1,039 | 1,047 | 1,052 | 1,049 { 1,045 | 1,051 e 1,065
Machinery, except electrical . .___.__ do.ll| 1405 | 1,346) 1,306 | 1,305] 1,312 1,318 | 1,323 | 1,320 | 1,342 | 1,336 | 1,347 | 1,350 | 1,370 71,329 |r 1,300 1,3i0
Electrical equipment and supplies._.do_._.{ 1,372 1140 [ 1,148 | 1,158 | 1,168 | 1,180 [ 1,198 | 1,210 | 1,218 | 1,218 | 1,199 1,222 | 1,224 |r1,224 1, 2 1,239
Transportation equipment.___ ... ... do_...| 1,285 1148] 1,156 1,183 ] L 214 ] 1,211 | 1,234 | 1,239 | 1,241 | 1,236 | 1,219 | 1,228 | 1,230 |7 1,186 171,243 | 1,256
Instruments and related produets._..do..._ 322 203 295 207 301 304 306 310 312 313 314 311 312§ r311 | r3i2 315
Miscellaneous manufacturing _-...... do-__ 350 309 314 312 323 32 328 327 329 328 320 318 322 317 | 314 317
Nondurable g00dS - - ... __...._____.._. do._..| s072| 5,58 5619 5700] 5744 | 5,762| 5787 | 582 | 5777 | 5760 | 5740| 5716 | 5774 | 5,742 |r5,736 | 5722
Food and kindred products. .. ... do___.| 1,164 1,136 § 1,145 | 1,145] 1,156 | 1,164 | 1,157 | 1,164 | 1,167 | 1,172 | 1,177 | 1,168 | 1,164 71, 159 [r 1,154 | 1,147
Tohacco manufactures. ... do.... 66 65 67 66 65 64 62 63 63 62 67 65 63 63 r 62 61
Textile mill produets._.____._....___. do.__. 862 782 830 831 836 841 844 850 855 850 847 845 848 838 | 7835 834
Apparel and other textile produets...do.__.| 1,163 1,061 | 1,112 t122| 1,132 | 1,128 | 1,137 | 1,140 | 1,139 | 1,138 | 1,115) 1,109 | 1,100 |~1,091 |71,094 | 1,083
Paper and allied products_._.___.____ do_._. 540 483 492 497 503 504 508 513 516 517 516 514 515 | rbl2 | 7515 516
Printing and publishing. __._...__.__ do_. . 671 636 620 629 627 627 629 630 632 630 630 629 632 632 | r633 634
Chemicals and allied products. _.___.do____ 612 570 578 577 582 587 588 501 592 587 591 595 589 | r588 | r588 390
Petroleum and coal products..._____. do.... 126 125 130 130 131 132 132 134 132 130 130 130 130 131 | r132 132
Rubber and plastics products, nec...do_.__ 530 450 464 469 474 476 490 503 439 436 433 432 504 | r502 | r499 502
Leather and leather products. .. ... do_... 237 219 232 234 238 239 240 241 242 238 234 229 229 226 | 224 223
Service-producing ... ___________ do....| 34,656 | 34,652 | 34,908 | 35,016 | 35,183 | 35,357 | 35502 | 35,633 | 35,635 | 35,678 | 35,789 | 35,887 | 36,058 | 36,044 | 36,080 | 36,229
Transportation, comm., elec., gas, etc.....do....| 4,058 3,857 | 3,846 | 3,840 | 3,846 | 3,864 | 3,863 | 3,869 | 3,850 | 3,840 | 3,850 | 3,854 | 3,877 |r3,856 73,847 | 3,862
Wholesale and retail trade____._____ Zdo. | 15,065 | 14,964 | 15,034 | 15,000 | 15,198 | 15,207 | 15,373 | 15,435 | 15,433 | 15,433 | 15,476 | 15,504 | 15,572 |~ 15,563 7 15,527 | 15,589
Wholesale trade_.____....____.__ Tdo..o| 3,526 | ‘3462 3,455 | 3,470 | 3,488 | 3,502 | 3,505 | 3,520 | 3,528 | 3,523 | 3,532 | 3,534 | 3,547 | 3,554 |73,550 | 3,501
Retail trade__.___________.______ Tdol 17| 11540 | 11,502 | 11,579 | 11,620 | 11,710 | 11,795 | 11,868 | 11,915 | 11,905 | 11,910 | 11,044 | 11,970 | 12,025 |- 12,009 |7 11,968 | 12,028
Finance, insurance, and real estate.._____do.... 240 | 3,221 3,240 3,251 | 3,258 | 3,258 | 3,268 | 3,276 | 3,263 | 3,28 288 | 3,280 | 3,300 | 3,325 |73,344 | 3,363
Services. ... Lol e do 1t 12,203 | 12607 | 12,783 | 12,835 | 12,881 | 12,938 | 12,998 | 13,053 | 13,080 { 13,125 | 13,166 { 13,240 | 13,300 |- 13,300 | 13,362 | 13,415

heretofore these levels were directly adjusted. Previously published hours are subject to
revision as follows: Manufacturing, durable and nondurable goods beginning 1947, total
private and total trade, 1964, overtime hours, 1956. No adjustment was made to reflect more
recent benchmarks; such an adjustment is scheduled for late 1977 (interim corrections to the

levels of selected series will be made earlier in 1977

). For current factors, historical data, and

methodology used in the revision, see EMPLOYMENT AND EARNINGS, Dec. 1976 (U.S. Dept.
of Labor, BLS), available from U.S. Gov’t. Printing Office, Wash., D.C. 20402.
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Unless otherwise stated in footnotes below, data 1974 ’ 1975 I 1978 1976
through 1974 and descriptive notes are as shown ¢
in the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July l Aug. | Sept. | Oct. | Nov.s| Dec.»
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
AVERAGE HOURS PER WEEK {
Seasonally Adjusted t
Avg. weekly hours per worker on private nonagric.
payrolls:{ Seasonally adjustedf._._____. hours..j_________j..._... 36.3| 36.4| 364, 36.4| 362| 361| 363| 362 36.2| 361| 360 | 361| 36.2| 363
Not seasonally adjusted.______ do.._. 36.6 36.1 36.2 36.5 36.0 | 36.0 35.9 35.9 36. 1 36. 4 36.6 36.6 36.2 36.2 | r36.1 36.4
Mining . ool do._._. 42,4 42.3 42,7 42,9 43.0 | 43.0 42.8 42.8 42,4 42.2 42.6 41.2 43.5 | r43.3 | r43.3 43.7
Contract construction.._... O--.. 36.9 36.6 36.9 37.2 37.6 37.7 36.0 37.4 37.1 37.3 36.9 36.8 35.9 37.3 | 37.4 37.3
Manufacturing: Not seasonally adjusted. .. do._.__ 40.0 39.4 40.1 40.8 39.9 39.9 40.0 39.2 40,2 40.4 40.0 40.0 40.1 40.0 40.3 40.7
Seasonally adjusted..____ L U SO PN IR, 39.9 40.3 40,4 40,3 40,3 39.4 40.3 40,2 40.1 40.0 39.7 1 r39.9 40.1 40.1
Overtime hours_ ... ... d 3.2 2.6 2.9 3.0 3.1 3.1 3.1 2.6 3.3 3.2 3.1 3.0 3.0 2.9 3.1 3.2
Durable g004S - . - oee Lol 40.7 39.9 40,3 40.7 40.8 40.7 40,7 39.8 40.9 40.9 40.9 40.8 40.2 | r40.5 40.8 40.6
Overtime hours.. 3.4 2.5 2.7 2.9 2.9 3.0 3.1 2.5 3.4 3.4 3.3 3.1 3.0 3.0 3.2 3.4
Ordnance and accessories.. . - 41,7 41.3 41.5 41.3 41.3 40.8 40.8 39.7 40.8 41.1 40.9 40.7 40.1 40.6 | r40.8 42,0
Lumber and wood products. 39.7 30.1 390.6 40.1 40.9 40.3 40.0 40,0 40.1 39.8 40.6 40.2 39.8 | r40.3 | r40.3 40.6
Furniture and fixtures __...___... 39.0 37.9 39.1 39.4 39.3 39.3 39.2 38.4 39.0 38.6 38.6 38.5 38.0 | r38.4 r38.6 38.6
Stone, clay, and glass produects...... - 41.4 40.6 40.9 41.2 41.4 41.4 40.8 41.1 41,4 41,4 41,0 41,1 40.9 41.4 | r41.3 41.2
Primary metal industries_ ____.__.__.__ do.._. 41.7 40.0 40.0 40,2 40.3 40.6 40.6 40.6 41.0 41.2 41.2 40.9 40,3 | 740.2 | r40.3 40.1
Fabricated metal products.__ 40.8 40.0 40.5 41.0 40.9 40,9 40.9 39.6 | 41.0 41.0 41.0 41.0 40.6 40.4 | r40.8 40.7
Machinery, except electrical .. .._______ d 42.3 40.9 40.9 41,0 41.2 41.1 41.1 40.2 41.2 41.2 41.5 41.4 40.8 | r41.2 | r41.6 41.5
Electrical equipment and supplies. 39.8 30.5| 39.7 | 40.0| 40.3| 40.2| 40.1| 301 40.2{ 40.1| 401 | 40.1 | 39.7| 40.0 | r40.3| 40.1
Transportation equipment__._______ 40.1 40.3 41,0 41.9 41.7 41.8 42.2 39.8 42,4 42.5 42.0 41.9 41.1 | r41.2 42.0 41.2
Instruments and related products___._. 40,2 30.5 | 30.0| 40.3| 40.4| 40.2| 40.5| 20.6 | 40.81 40.5| 40.8| 40.4| 39.9| 40.3| r40.4, 40.6
Miscellaneous manufacturing ind_.___. do._.. 38.5 38.3 38,7 39.0 39.0 38.7 38.8 38.0 38.7 38.5 38.8 38.5 38.2 38.7 | r39.0 38.9
Nondurable goods. . ... do.... 30.1 38.8 39.5 39.7 39.8 39.7 39.6 38.9 39.5 39.3 39.1 38.9 39.0 | 739.1 39.2 39.3
Overtime hours 3.0 2.7 3.1 3.2 3.3 3.2 3.2 2.8 3.1 2.9 2.9 2.8 2.9 2.8 *3.0 3.0
Food and kindred produets.__...._. 40.4 40.3 40.4 40,5 40.6 40.4 40.3 40.1 40.2 40,1 40.0 40,1 40.2 40.3 | r40.4 40, 2
Tobacco manufactures. 38.0 38.0 30,2 38,0 30.0 39,2 39.0 38.6 38.6 38.3 35.0 36.8 37.1 37.5 36.9 36.7
Textile mill products. do____ 39.4 39.2 41.0 41.2 41.2 40.9 40.9 39,3 40.6 40,3 40.2 39.3 39,0 39.4 | r39.8 40.3
Apparel and other tex do.... 35.1 35.1 36.1 36.5 36.5 36.4 36.3 34,9 36.0 35.8 35.5 35.2 34,9 35.0 | r35.1 35.2
Paper and allied products..._....______ do___. 42.1 41.6 42.4 42.8 42,6 42,8 42,6 42,1 42.8 42. 4 42.3 42.1 42.2 ) r42.1 1 r42.3 42.3
Printing and publishing_________._ ..do..__ 37.6 37.0 37.2 37.5 37.7 37.5 37.4 37.2 37.6 37.5 37.7 37.5 37.4 | *37.5 | r37.5 37.7
Chemieals and allied products... ... ~do_._. 41.6 40.9 41.4 41.6 41,6 41.7 41.6 4.7 41.6 41.5 41.4 41.3 41.9 | r41.6 41.8 41.8
Petroleum and coal products....... _do_... 42.5 41.6 41.9 41.9 42.4 42.3 42.2 42.2 42,2 42,0 42.2 42.3 42,2 | r42.0 | r42.0 42.6
Rubber and nlastics products, nec..._.do____ 40.4 39.7 40.1 40.6 40.8 40.7 40,8 39.6 40.7 40.3 40.3 40.0 40.5 41.1 | r41.2 41.5
Leather and leather products._........ do.... 37.2 37.4 38.5 38.8 38.8 38.4 38.3 37.7 38.2 37.0 37.0 36.7 36.5 | 736.4 36.5 36.3
Trans., comm., elec., gas, ete..._._._..._... 40.2 39.6 30.6 39,9 39.6 39.8 39.9 39.8 39.7 39.8 39.8 40.0 39.9 | r30.8 39.9 40.1
Wholesale and retail trade_.._......._. 34.1 33.8 33,8 33.9 34.0 33,8 33.7 34,0 33.7 33.6 33.7 33.6 33.6 33.5 | r33.5 33.7
Wholesale trade-..........o..._._... 38.9 38.6 38.7 38.8 38,9 38.8 38.7 38.9 38.8 38.8 39.1 38.9 38.8 38.7 | r38.7 38.6
Retail trade_.________________________ 32.7 32.4 32.4 32.4 32.5 32,3 32,2 32,5 32,2 32.0 32.1 32.0 32,1 32.0 | r32.0 32.2
Finance, insurance, and real estate R 36.7 36.5 36.7 36. 4 36.5 36.6 36.5 36. 6 36.8 | 36.6 36.6 36.8 36.7 36.7 36.7 36.7
Bervices. .. eeieieiiaie d 33.9 33.8 33.8 33.7 33.7 33,7 33.5 33.5 33.6 33.4 33.4 33.5 33.5 | r33.6 33.5 33.6
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employce-hours, wage & salary workers in non-
agric. establish., for 1 week in the month, season-
ally adjusted at annual ratet_.__._. bil. hours._| 150.72 | 146.81 | 148.28 | 149.09 | 150.15 | 149.71 | 150.08 | 149.27 | 150.95 | 150.58 | 151.25 | 151.13 | 151.50 |~ 152.10 | 151.90 | 152.95
Total private sector. ... ____ do___.| 122,63 | 117.62 ]| 118.80 | 119.37 | 120.29 | 120.54 | 120.52 | 121.02 | 121.42 | 121.08 | 121.35 | 121.33 | 121,67 |7 121.73 | 122.25 | 122,86

Mining._.._ .. do___. 1.53 1.64 1,69 171 1L72} 172 L72! L72| LT1 1.71 1.75 | 1.6l 1.80 | r1.80 | r1.82 1.83

Contract construetion____________________ do.._. 7.58 6. 58 6. 54 6. 56 6. 66 6.62 6.33 6. 64 6. 55 6. 55 6. 49 6.41 6.22 | r6.48 | r6.52 6. 50

Manufacturing do.__.| 4150 | 37.63| 38.24| 3863 | 39.02| 39.09| 39.32| 38.97 | 39.59 | 39.50 | 39.36 | 39.33 | 39.36 [739.18 | r39.58 | 39.60

Transportation, comm., elec., gas____.._. do.___ 9. 82 9.26 | 9.231 9.29 9. 24 9. 82 9.35 9.33| 9.30| 9.28| 9.33 9.36 0.40 | 79.33| r9.36 9. 46

Wholesale and retail trade._______________ do.._.| 30.27 29.90 | 30.06 | 30.18 { 80.48 | 30.50 | 30.56 | 80.93 | 30.70 | 30.56 | 30.82 | 30.74 | 30.91 |730.80 [r30.76 | 31.04

8.01 8.02 8.11 8.06 8.10 812 812 8.16 8.19 8.19 8.21 8.25 8.28 8.32 | r8.36 8. 40
23.93 | 24.60| 2494 2494 2507 | 2516 | 2512 2526 | 25.38 | 25.31 | 25.40 | 25.62 | 25.71 |725.82 |r25.86 | 26.03
28.08 29.18 | 29.48 | 29.72 | 29.86 | 20.17 | 29.56 | 28.26 | 29.53 | 29.50 | 29.90 | 29.80 | 29.83 |r30.37 [r29.64 | 30.09
Indexes of employee-hours (aggregate weekly):t
Private nonagric. payrolls, total.__.___ 1967=100..| 113.0 107.4 | 108.6 | 109.3 | 110.1 | 110.4 | 110.4 | 110.8 { 111.3 | 110.9 | 111.1 | 1110 | 111.4 | I111.3 |[r111.8 | 112.4

Goods-producing____..___.____._____.__.. do_...| 103.4 91.2 92.8 94.0 95,2 95.2 95.2 94.8 96.3 95.9 95.6 94.8 94.9 94.9 | r96.1 96. 1
Mining.. ... eeedoo_ | UL7! 1195 | 123.3 | 124.9( 125.2 | 125.0 | 125.7 | 125.9 | 124.7 | 125.0 | 127.7 | 115.6 | 131.7 [7131.1 [r132.8 | 132.9
Contract construction. .do._..| 171 99.0 97.9 98, 1 99.6 98.5 94.1 99, 0 97.8 97.6 97.2 95.9 92.8 | r97.2 | r97.9 97.2
Manufacturing__.______ eeedooo| 1007 83.8 1 90.9| 92.2) 934 93.6| 9431 930! 951 | 946 942! 93.9| 94.0| 932, r945 94.6

Durable goods._ . _. o...do_...| 102.0 87.5 88.1 89,6 91.0 91.4 92,4 90.9 94.0 93.8 93.5 93.6 93,2 92.0 | r94.0 04,1
Nondurable goods oo..do.... 98.8 90.8 95.0 95.9 96.8 96.8 97.1 96.0 96.6 95.8 95.2 94.2 95.2 | *95.0 | r95.3 95.3

Service-producing___._______ _.do....| 119.7 118.6 | 119.6 | 119.9 | 120.5 | 120.9 | 1210 | 121.9 | 121.6 | 121.2 | 121.8 | 122.2 | 122.8 |r122.7 ir122.8 | 123.7
Transportation, comm., elec., gas._.__.do___.| 108.6 | 10L.7 | 101..3 | 101.9 | 101.3 | 102.3 | 102.5 | 102.4 | 101.9 | 101.6 | 102.1 | 102.5 | 102.9 (7102.0 [r102.1 | 103.0
Wholesale and retail trade___ ..do....| 116.2 114.3 | 1150 | 1155 | 116.6 | 116.8 | 117.0 | 118.4 | 117.5 | 117.0 | 117.8 | 117.6 | 118.3 | 117.9 |r117.6 | 118.6

Wholesale trade_...._. . 114.4 1.6 | 111.6 | 112.4 | 113.2 | 113.4 | 113.2 | 1143 | 114.3 | 1141 | 153 | 1147 114.9 | 114.8 |r115.0 | 1147
Retall trade o 116.9 115.3 | 116.2 | 116.6 | 117.9 | 118.0 | 118.4 | 120.0 | 118.8 | 118.1 | 118.8 | 118.7 | 119.6 | 119.0 jr118.6 | 120.0
Finance, Insurance, and real estate__._. do....| 125.0 | 128.5} 125.1 | 124.5| 125.1 | 125.4 | 1255 | 126.1 | 126.3 | 126.3 | 126.6 | 127.3 | 127.7 | 128.3 |r129.1 | 120.8
Services... ... ... do....| 127.9 130.8 § 132.7 | 132.8 | 133.3 | 133.9 | 133.7 | 134.3 | 134.9 | 1346 | 135.0| 136.2 | 136.8 |7137.2 | 137.4 | 138.4
HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker:|
Not seasonally adjusted:

Private nonagric. payrolls.. -.dolars. . 4,22 4,54 4,68 4.68 4.72 4,74 4.75 4,77 4.82 4.84 4,86 4,88 4,96 | r4.98 5.00 5,01
Mining . aeedoo. . 5.21 5.90 6.11 6.17 6.27 6.29 6.29 6.33 6.35 6.32 6.39 6.79 6.60 | 76.56 6. 60 6.66
Contract construction_ ee-do.__. 6.75 7.25 7.45 7.51 7.50 7.47 7.54 7.50 7.61 7.60 7.68 7.71 7.81 | r7.8 | r7.86 7.01
Manufacturing._..____ 4.4 4.81 4.93 5.00 | 5.02 5.04 5.07 5.07 5.12 5.15 520 | 5.21 5.31 5.28 | r5.34 5.41

Excluding overtime. 4.24 4.66 4.76 4.82 4.85 4.86 4.88 4,92 4.93 4.96 5.00 | 5.02 5.09 508 | 513 5.20
Durable goods..._____ 4.69 5.14 5.29 538 | 5.38 5.40 5.43 5.41 5.49 5.53 5.55 5.58 5.66 | 5.62 | r5.68 5.78
Excluding overtime.__ 4,50 4.98 5.11 5.19 5.20 5.21 5.24 5.26 5.28 5.31 5.85 5.37 5.43 | 5,40 | r5.46 5.54
Ordnance and accessories. ... 4.71 5.23 5.44 | 5.54 5.49 5.54 5.56 5.59 5.64 5.64 5.75 5.77 5.85 | r5.89 | r5.98 6. 00
Lumber and wood products 3.01 4.28 4.41 4,43 | 4.46 4.48 4.50 4.52 4.61 4.76 4.81 4,83 4,87 | r4.87 | r4.87 4.87
Furniture and fixtures._____. 3.50 3.75 3.82 3.85 3.86 3.87 3.90 3.91 3.93 3.96 3.97 4.01 4.05| r4.06 | r4.07 4.14
Stone, clay, and glass products. 4.52 4.89 5.06 5.06 5.05 5.07 5.11 5.20 5.26 530 | 533 5.36 5.43 | r5.43 | r5.45 5.48
Primary metal industries.__ .. 5.60 6.17 6.43 6. 48 6.51 6.56 6.63 6.77 6.73 6.77 6.83 ] 6.92 6.95 | r6.90 | 76.94 6. 96
Fabricated metal products. - 4.59 5.04 5.22 5.29 5.29 5.30 5.32 5.27 5.40 | 5.44 5.42 5.46 5.54 5.49 | r5.54 5.63
Machinery, except electrical__.___._ do.... 4.92 5.36 5.54 5.62 5.61 5.63 5.66 5.62 5.69 5.72 5.75 5.79 5.86 | r5.83 | r5.90 5.98
Electrical equipment and supplies_do.___ 4,17 4.58 4.70 4.78 4.77 4.78 4.80 4.76 4.82 4.84 4.90 4.95 5.02 ] r5.03 | r5.07 5.17
Transportation equipment.________ do.._. 5.48 6.02 6.25 6.39 6.35 6.38 6.44 6.31 6.48 6. 52 6. 50 6. 52 6.67 | r6.58 | r6.69 6.92
Instruments and related products._do.. .- 4.20 4.56 4.64 4.74 4.75 4.77 4.78 4.77 4.81 4.83 | 4.88| 4.90 4.93 4.95| r4.99 5.08
Miscellaneous manufacturing ind.__do. . __ 3.50 3.79 3.87 1 3.94 3.97 3.95 3.96 3.95 3.99 3.99 4.02 1 4.00 4.02| 4.06| r4.08 4.16

"Revised.  » Preliminary.  §Production and nonsupervisory workers. tSee corresponding note, p. S-14.
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SURVEY OF CURRENT BUSINESS

January 1977

Unless otherwise stated in footnotes below, data 1974 ' 1975 1978 1976
through 1974 'algd descriptive l"lotes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Tan. | Feb. ‘ Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.» | Dec.r
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj. 1 —Continued
Manufacturing— Continued
Nondurable goods_......_....__._. 3.99 4,35 4,45 4,48 4.53 4.54 4.56 4.59 4,59 4,62 4.69 4.70 4,80 4,80 | r4.84 4.88
Excluding overtime__.. 3.84 4.20 4.28 4.31 4,37 4.38 4.39 4.44 4.42 4.45 4.52 4.53 4.61 4.62 4. 66 4.70
Food and kindred produets. 4.16 4.57 4.70 4.75 4.81 4.83 4.84 4.88 4.90 4.92 4. 96 4.98 5,02 5.04 | r5.09 5.14
Tobacco manufactures. 4.10 4.51 4.40 4.54 4,84 4.88 5.01 5.12 5.13 5,23 5. 00 4.62 4.65 4.69 | r4.86 5.14
Textile mill produets..... 3.19 3.40 3.53 3.55 3.57 3.56 3.57 3.52 3.57 3.59 3.71 3.7 3.78 3.79 | r3.80 3.81
Apparel and other textile 2.99 3.19 3.25 3.27 3.33 3.33 3.37 3.37 3.38 3.40 3.39 3.42 3.49 | r3.49 ' r3.50 3.53
Paper and allied products.. 4.51 4,99 5.21 5.23 5.25 5.25 5.25 5.26 5.31 5.39 5.47 5. 50 5.58 | r5.57 | r5.62 5.63
Printing and publishing___. 4.97 5.36 5.47 5.50 5.53 5.58 5.60 5.60 5. 66 5.65 5.67 5.71 5.79 577 | 581 5. 86
Chemicals and allied produets___. 4.85 5.387 5. 56 5.61 5,66 5.69 5.70 577 5.79 5.84 5.92 5.93 6,04 6.04 | r6.08 6. 10
Petroleum and coal products_..____ do.._. 5,61 6.42 6.66 6.67 6.96 7.03 7.08 7.12 7.11 7.11 7.13 7.13 7.221 r7.20| r7.25 7.29
Rubber and plastics products, nec_do..__ 4.03 4.35 4.44 4.51 4,50 4.52 4.55 4.50 4.36 4.38 4.40 4.40 4.85| r4.8 | r4.90 4,97
Leather and leather products..___._ do.... 3.01 3.23 3.28 3.31 3.87 3.39 3.40 3.41 3.42 3.43 3.41 3.45 3.48 3.47 | r3.50 3.53
Transportation, comm., elec., gas... .. do.... 5.43 5.92 6.19 6.18 6.23 6.29 6.29 6.35 6.39 6.42 6.46 6.56 6.61 | r6.63 6.64 6.65
Wholesale and retail trade____ ...do__.. 3.47 3.75 3.83 3.81 3.89 3.90 3.91 3.92 3.95 3.96 3.97 3.98 4.04 [ r4.07 | r4.09 4.07
Wholesale trade__ ... —-do.... 4.49 4.89 5.02 5.03 5.05 5.07 5.06 5.10 5.15 5.14 5.17 5.21 5.26 528 | r5.30 5.33
Retail trade_.____________._.___. ...do.__. 3.09 3.34 3.41 3.40 3.47 3.48 3.48 3.50 3.52 3.53 3.54 3.55 3.6l | r3.64 | r3.65 3.64
Finance, Insurance, and real estate.._._ do.... 3.82 4,13 4.24 4.23 4,26 4,33 4,31 4,34 4.36 4,34 4,36 4,40 4.39 | r4.41 | ra 41 4.43
R a2 (1 a 3.76 4,06 4,22 4,23 4,26 4.29 4.28 4.30 4,34 4.34 4.33 4.32 4.43 4,44 | r4.49 4.51
Seasonally adjusted: {

Prlvateynon%gricultural payrolls. 4,22 4,54 4,67 4.68 4,72 4,74 4.77 4.79 4.83 4.85 4.88 4.90 4.92 | r4.95 4,99 5.01
Mining_......_......... 5.21 5.90 6.11 6.13 6.19 6.25 6.29 6.32 6.36 6.33 6. 44 6.34 6.60 | r6, 62 6. 60 6.62
Contract construction.. 6.75 7.25 7.40 7.45 7.48 7.47 7.67 7.57 7.66 7.68 177 7.74 T.70 1 r7.76 | r7.81 7.85
Manufacturing___________.._. 4.41 48| 493| 496} 50| 504; 508( 508 513| 516 '5.21( 5.26| 5.29| 520 r534( 537
Transportation, comm., elec., g 5,43 5.92 6.17 6.17 6.23 6. 29 6.33 6. 38 6. 44 6.47 6.48 6.52 6.54 | r¢.58 6. 61 6. 64
Wholesale and retail trade...._.___. 3.47 3.75 3.84 3.84 3.87 3.88 3.90 3.92 3.94 3.96 3.99 4,00 4.03 | r4.06 | r4.09 4,11
Finance, insurance, and real estate_... 3.82 413 4.26| 4.23| 4.25 4301 4.30| 4.33 4.36 4.34 4.37 4.43 4.39 | r4,43 | r4.43 4.43
SO VICES - o o e o e e eeeeeee e 3.76 4,06 420 4.21] 424 426 427 4.30| 434 | 436| 4.36| 439 440 443 r448{ 4.49

Indexes of avg. hourly earnings, seas. adj.: © 91
Private nonfarm economy: )
Current dollars_ . ..1967=100..| 158.6 | 172.7| 177.6 | 178.0| 179.4 | 180.3 | 1811 | 182.1 | 183.3 | 184.0| 185.2| 186.4 | 187.2 |r188.2 | 180.2 | 190.0
1967 dollarsA. .ol do....| 1074 107.1| 107.3 | 107.0| 107.3 f 107.8 { 108.0 | 108.2{ 108.3 | 108.1 | 1084 | 108.5} 108.5| 108.7 | 109.0 | 109.0

Mining_.__o.. ... _..do.___| 163.1 183.4 | 180.6 | 190.4] 192.2 | 193.6 | 194.8 | 196.3 | 197.6 | 197.5 | 190.7 { 202.9 | 204.4 [r206.1 { 205.0 | 205.6

Contract construction. . _.do..__ 163.7 175.8 179.2 | 180.1 180.5 180.4 | 182.9 183. 2 185.1 185.6 187.7 187.1 186.5 [ r 187.9 | r 180.0 189.9

Manufacturing. ......___. __.do....| 156.0 171.6 | 176.8 | 177.6 | 178.8 | 180.0 | 180.9 | 181.8  182.6 | 183.6 | 1854 | 186.6 | 188.1 |~188.4 |r189.7 | 190.5

Transportation, comm., elec., gas-._..__..do.__. 167.3 182.41 190.3 | 190.5] 192.2] 1941 195.2 1 196.3 | 198.7 199.6 | 200.5 | 201.5 | 202.21r203.1 {r204.0 | 203.8

Wholesale and retail trade__________ —..do._.. 155, 0 168. 1 172.6 172.6 174.0 174.4 175.0 176.0 177.1 177.6 178.8 180.0 180.8 | r182.2 | r183.0 184.0

Finance, insurance, and real estate.._._..do....| 148.6 | 161.5]| 167.1 | 1e5.2| 166.2 ] 168.1 | 168.1 | 160.1 | 170.4 | 169.2 | 170.8 | 173.1 | 172.0 |-173.5 | r173.3 | 173.0

SOIVICOS . - o oo do....| 163.3 176.0 | 181.9 | 182.6 ] 184.4 | 185.2| 1854 | 186.7 | 188.2| 189.1 | 189.2 | 190.6 | 190.9 |r192.2 |r103.7 | 194.8

H(gxrly wagelas, not seasgnally adj]:::slilea ) @

onstruction wages, 20 cities :

Common 1aborg_ ___________ ( __________ $ per hr._ 7.55 83| 860| 862| 862| 863 863| 863 877| 9.03| 906 908 913 917 9.19| 9.20

Skilled 1abOT -~ oo do....| 10.18 11,01 | 11.37 | 11.42| 11.42 | 11.43 [ 11.44 | 1152 | 11.69 | 11.91 | 12,05 | 12.08 | 12,15 | 12.16 | 12.16 | 12.21

Farm (U.8.) wage rates, hired workers, by
method of pay:

All workers, including piece-rate 2.25

All workers, other than piece-rate. 2,21

Workers receiving cash wages only..._.... 2.43

Workers paid per hour, cash wages only_.do 2.32

Ralilroad wages (average, class I)§.._._____. do....| &.707

Avg. weekly earnings per worker, Iprivate nonfarm:t
Current dollars, seasonally adjusted.._______._.__
1967 dollars, seasonally adjusted A _.......__.___..
Spendable earnings (worker with 3 dependents):

Current dollars, seasonally adjusted.__. ..
1967 dollars, seasonally adjustedA ..
Current dollars, not seasonally adjusted:

Private nonfarm, total -.dollars__
Mining________________. -.-do.._.
Contract construction. .

Manufacturing. .. _..._.

Durable goods. .. ._
Nondurable goods_..._.....
Transportation, comm., elec., gas... ...
Wholesale and retail trade....
Wholesale trade....._._.
Retail trade.._______________
Finance, insurance, and real estate

BOrvices. - oooooeemeeoeeood
HELP-WANTED ADVERTISING
Beasonally adjusted index....._.._____ ... 1967=100__

LABOR TURNOVER

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees

Beasonally adjusted: t
Accession rate, total ... . ......_ do_.._
New hires -

WORK STOPPAGES O

Industrial disputes:
Number of stoppages:
Beginning in month or year..__...._number-.
In effect during month_________...._____do.._.
Workers involved in stoppages:
Beginning in month or year________.._thous._.
In effect during month_______
Days idle during month or year

ol et SR ol ol ol o4
NG OOT NG -I®

300
656

63
143

47,001 | 31,237

1,737

r Revised. » Preliminary. § Production and nonsupervisory workers.
indexes exclude effects of changes in the proportion of workers in high-wage and low-wage
industries, and the manufacturing index also excludes effects of fluctuations in overtime
premiums. § For line-haul roads only. A Earnings in 1967 dollars reflect changes in
purchasing power since 1967 by dividing by Consumer Price Index.
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88 87
2.2 3.8
1.3 2.1
3.4 3.7

-9 1.3
1.9 1.6
3.9 4.1
2.5 2.6
3.6 3.5
1.6 1.6
1.3 11
239 2m
566 | 428

86 54
153 100

1,854 1 1,120
® The

o*Wages as of Jan. 1

93 94
3.5 4.2
2.1 2.6
3.1 3.5
1.2 15
1.1 11
4.2 4.4
2.8 3.0
3.6 3.8
17 1.8
1.0 11
288 339
474 531

74 143
114 180
726 1 1,398

HENE =N w
—none
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446
650

493
550
3,222
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653
912

222
402
4,633
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fab b ol o

712
1,072

276
457
5,463

1977: Common, $9.20; skilled, $12.21. : 1
t Seas. adjusted hourly and weekly earnings (workers on private nonagric. payrolls) were

revised monthly back to 1964 (see notet, p. S-14).
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633
6,438
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379
718

112
396
5,223
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384
637

300
413
5,359

r 178.70
r103.24

r158. 31
r91.46

r 180.28
r287.33
r 209.87
211.20
228.17
188.16
r 265.20
r 135.94
204. 34
*115.75
r 161.85
r 148.74

96

0w o
SUNOWH Gl L1 n

422
675

121
381

4,517

MO DO

lndmkad ad ol ol ok ol o 04
WL =1

330
609

182
350

3,064

151.09

® Revisions for 1975 are in the July 1976 SURVEY.

Seas. adjusted total accession and total

separation rates in manufacturing reflect a new seas. adjustment method: These levels are
the sum of their seas. adjusted components (total rates were revised back to 1951 and 1930).
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1976
Unless otherwise stated in footnotes below, data 1974 I 1975 1975
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. ! Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
~ .
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
Weekly §9 oo thous_.| 2,568 | 4,017 | 4,120 | 4,461 | 4,962 | 4,721 | 4,366 | 3,917 | 3,564 | 3,457 | 3,642 | »3,445 | 23,236 [»3,217 [ ...
State programs (excl. extended duration prov.):
Initial elaims._______ . .. . .. .. thous..| 18,880 | 24,863 | »1,621 | #2420 [»2,324 | »1,577 | »1,578 | »1,429 | » 1,283 | » 1,603 | »1,868 | »1,473 | » 1,398 {________|.__.____|._._..__
Insured unemployment, avg. weekly.__.do..__| 2,260 3,992 | 3,046 | 3,410 | 3,808 | 3,722 | 3,408 | 3,023 | 2,724 | 2,642 | 2,831 | 92,646 |»2,455 | 72,466 |.______|.______.
Percent of covered employment: A
Unadjusted..... oo oo . 3.5 6.0 4.6 5.1 5.9 5.6 5.2 4.6 4.2 4.0 4.3
Seasonally adjusted._ ... . |ocemoei oo 5.4 4.8 4.5 4.3 4.2 4.2 4.3 4.5 4.7
Beneficiaries, average weekly._. __thous__{ 1,874 3,371 | »2,349 | »2,685 | »3,207 [ 23,203 | »3,008 | » 2,667 | 2,277 | » 2,678 (72,242
Benefits patd §...oo.co_ ] mil, $__| 5,974.9 | 11,754.7 | »671.8 | »886.8 {»1,018.7 | »946.6 [#1,024.1 | » 869.6 | 698.7 | » 719.3 | »7IL 5
Federal employees, insured unemployment,
average weekly thous._ 40 » 44 48 8 53 52 51 47 43 45 51
Veterans’ program (UCX):
Imitial elaims_ ... _____ do.... 377 » 412 » 30 »38 234 » 30 »32 » 28 »27 »37 » 38
Insured unemployment, avg. weekly_.do.___ 71 ? 100 109 113 117 111 104 93 87 86 93
Beneficiaries, average weekly__.________ do.__. 5 » 101 2 106 113 2120 ? 116 » 109 » 97 » 87 » 88 » 89
Benefits paid_ ... ____.___._ mil. §__ 240.2 § »386.2 ) »32.7| »40.2 | »40.9| »359 | »38.8) »33.3| »28.5) »30.7| »3L1
Rallroad program:
Avppieations. . ..ol thous. . 69 153 10 9 13 6 4 5 3 18 20 b . 9
Insured unemployment, avg. weekly..do. .. 10 27 32 37 45 39 34 29 23 21 22 23 22
Beneflts paid. ... __ . mil. §__ 22.2 89.5] 10.3] 14.0{ 174 11.7| 17.3 11.8 9.4 9.4 7.0 9.2
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers’acceptances.__...___._._.___.___ mil. $_.| 18,484 | 18,727 | 17,875 | 18,727 | 18,677 | 19,060 | 18,901 | 19,559 | 19,681 | 19,783 | 19,554 | 19,383 | 19,509
Commercial and financial co. paper, total.___do_.._| 49,144 | 47,600 | 49,512 | 47,600 | 48,858 | 49,927 | 49,300 | 49,572 | 50,537 | 50,011 | 51,138 | 50,063 | 49,814
Financial companies......__..___.___ -do____| 36,450 ; 37,515 | 38,392 | 37,515 | 37,377 | 37,935 | 37,667 | 37,389 | 38,309 | 37,273 | 38,700 | 37,743 | 37,785
Dealer placed.... 6,230 | 6,389 | 6,230 | 6,072 | 6,401 | 6,428 | 6,246 | 6,443 | 6,075 | 6,187 | 6,243 | 6,347
Directly placed..______ 31,276 | 32,003 | 31,276 | 31,305 | 31,534 | 31,239 | 31,143 | 31,866 | 31,198 | 32,513 | 31,500 | 31,438
Nontinancial companies, 10,175 | 11,120 | 10,175 | 11,481 | 11,992 | 11,633 | 12,183 | 12,228 | 12,738 | 12,438 | 12,320 | 12,029
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Admn.:
Total, end of period.-... ... mil. $._| 27,384 | 31,741 |31,301 | 31,741 | 32,265 | 32,751 | 33,400 | 33,980 | 34,377 | 34,881 | 35,303 | 35,566 | 35,868 | 36, 290
Farm mortgage loans:
Federal land hanks.._._.._............ do._..| 13,864 | 16,564 | 16,380 | 16,564 | 16,746 | 16,930 | 17,264 | 17,514 | 17,731 | 17,979 | 18,202 | 18,390 [ 18,570 | 18,741
Loans to cooperatives. ___ 3,575 3,979 | 4,041 | 3,979 | 4,356 | 4,546 | 4,656 | 4,590 | 4,470 | 4,413 | 4,420 [ 4,360 | 4,467 | 4,872
Other loans and discounts... 9,925 | 11,198 |7 10,880 | 11,198 | 11,162 | 11,274 | 11,480 | 11,876 | 12,175 | 12,489 | 12,681 | 12,816 | 12,841 | 12,677
Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annusl rates, seasonally adjusted:
Total (233 SMSA’s) O 24,067.7|23,565, 1]23, 845. 0]25, 528. 4|26.474.4125,792.8|25,490. 9|26, 625. 6|27, 102. 8[27,875. 0[27, 250. 227, 416. 1] ... . _|._......
New York SMSA 11,529.9(10,970.9]11, 517. 712, 212.012. 629. 6|12, 482. 8112, 179. 012,844, 3(13, 354. 2|13, 221, 1|12, 727. 9113, 522.0| . .. ... |- .. ...
Total 232 SMSA’s (except N.Y.)_________ do. .| .. 12,537.8{12,594.2|12,327.3(13,316. 4113.844.813,310.0[13,311.9/13,781. 313, 748. 1114, 653. 9{14,522. 3/13,804. 1| ________| __ ...
6 other leading SMSA’s. 4,937.3| 4,932.5] 4,789.0| 5,324.6] 5.560.9| 5,302.4| 5,327.1| 5,561.2| 5,497.7| 5,935.8] 5,857.3
226 other SMSA’s___.._.____._________ 7,600.5| 7,661.8] 7,538.3| 7,991.8| 8.283.9) 8,007.7] 7,984.7/ 8,220.1| 8,250.4 8,718.1f 8,665.0
Federal Reserve banks, conditlon, end of period:
Assets, total Q.. . ______ .. ______ mil. §__| 113,611 | 123,997 | 118,432 |123,997 | 123,983 | 122,130 | 124,018 |126,528 | 124,372 | 132,180 | 124,997 {129,202 {132.397 | 130,076 ["126,844 |»133,459
Reserve bank credit ontstanding, total 9 __do____| 89,013 | 99,149 | 95,051 | 99,149 | 99,504 | 98,419 | 09,361 | 101,643 | 100,124 |106,446 | 100,441 [103,805 | 107,664 | 105,060 {101,380 |107, 507
Time loans....___._____ R, do_... 299 211 45 211 66 52 54 31 397 314 48 64 322 44 r 40 26
U.S. Government securities. _ --.do.___| 80,501 | 87,034 | 85,137 | 87,934 | 89,971 | 88,990 | 89,753 | 01,814 | 90,612 | 04,446 | 90,673 | 94,030 | 96,427 | 05,839 | 91,660 ( 97,021
Gold certlficate account....______.____ _ do___.| 11,652 | 11,599 | 11,599 | 11,599 | 11,590 | 11,599 | 11,599 | 11,599 | 11,508 | 11,598 | 11,598 | 11,598 [ 11,598 | 11,598 | 11,598 | 11,598
Liabilitles, total 9 ... __ 113,611 | 123,997 | 118,432 | 123,097 | 123,083 | 122,130 | 124,018 | 126,528 | 124,372 |132,189 | 124,997 | 129, 202| 132,397 | 130,076 {126,844 |r133, 459
Deposits, total... ... 30,649 | 34,780 | 32,125 | 34,780 | 38,326 | 36,172 | 36,305 | 38,013 | 34,968 | 40,628 | 34,358 | 36,793 | 40,933 | 38,014 {731,332 [ 37,913
Member-bank reserve balances. 25,843 | 26,052 | 25,971 | 26,052 | 27,306 | 24,585 | 28,150 | 27,140 | 26,457 | 27,460 | 24,371 | 24,782 | 26,220 | 26,461 | 23,230 | 25,050
Federal Reserve notes in circulati 72,259 | 78,770 | 76,683 | 78,770 | 76,516 | 76,648 | 77,686 | 78,631 | 79,539 | 80,536 | 81,034 | 81,275 | 81,520 | 82,072 | 84,281 | 85,594
All member banks of Tederal Reserve System,
averages of daily figures:
Reserves held, total_._....__..____________ mil.$__| 136,041 | 134,989 [ 34,571 | 34,980 | 85,575 | 33,953 | 33,967 | 34,063 | 34,228 | 33,774 | 34,146 | 34,141 | 33,979 | 34,305 |r34,797 |»35,258
Required .. ---do____| 136,602 | 134,727 | 34,281 | 34,727 | 35,366 | 33,930 | 33,531 | 33,974 | 33,856 | 33,657 | 34,076 | 33,844 | 33,602 | 34,116 |r34,433 |»34, 967
Exeess....______________________ do.__. 1339 1262 290 262 209 14 436 39 382 117 70 297 287 189 | 7364 2291
Borrowings from Federal Reserve banks.._do.__. 1703 1127 61 127 79 76 58 44 121 120 123 104 75 66 84 762
Freereserves ... ... ___ . do____| 1~333 1148 257 148 139 ~51 386 56 272 17 -29 221 243 1 c155| r301 242
Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:
Deposits:
Demand, adjustedd®-....._..._._______ 109,981 | 112,124 | 104,320 | 112,124 | 103,742 | 101,775 (106,007 | 101,694 [105,183 | 108,682 | 104,707 (103,587 | 103,331 106,173 111,302 113,103
Demand, total @ ... __.._._.____.______ 185,215 | 184,174 | 167,015 | 184,174 | 159,545 | 157,115 {171,058 | 162,903 [170,817 | 178,773 | 161,504 166,689 | 165,960 178,639 (183,377 |181,913
Individuals, partnerships, and corp. 120,449 | 132,245 | 121,317 | 132,245 | 116,670 | 115,133 | 122,716 | 118,226 {124,301 | 126,591 | 117,802 |120,365 | 119,089 126,323 {130, 288 |130, 888
Btate and local governments._._. 7,039 6,067 | 5,860 | 6,967 | 6, 6,220 | 6,178 5,083 | 6,004 | 6,839 | 5635| 6,346 | 5620 6,336 | 6,507 | 6070
U.S.Government._.__..._..__ 1,471 1,38 | 2,425 ( 1,386 { 1,995 | 1,898 | 1,049 | 2,514 | 1,170 | 2,637 | 1,865 [ 1,127 | 2,668 | 2,676 | 1,385 | 1,635
Domestic commercial banks__..___ . 31,807 | 29,322 { 24,163 | 29,322 | 22,262 | 21,251 | 26,514 | 22,039 | 24,883 | 27,372 | 22,560 | 24,617 | 24,011 | 28,789 | 27,430 | 27,388
Time,totalQ ____________________________ 228,045 | 227,729 | 225,877 | 227,729 | 225,352 (223, 215 (225,981 | 221,601 [222,602 | 225,169 | 223,252 (221,423 | 223,600 (221,646 (224,828 (231,988
Indlvgduals, partnerships, and corp
Savings.______________ . 58,485 | 68,445 | 67,550 | 68,445 | 72,450 | 75,260 | 78,310 | 79,350 | 79,921 | 79,821 | 80,220 | 80,937 | 82,000 | 84,907 | 85,851 | 89,818
Other tfme..__________ . ___ 122,201 | 115,961 | 116,064 | 115,961 | 111,153 | 107,620 108, 297 | 104,196 | 105,279 | 108,533 | 106,398 {105,378 | 106,373 103,456 (105,245 (107,712
Loans (adjusted), totald... ... ________.... 304,318 | 285,499 | 282,104 | 285,499 | 275,908 | 275,242 (277, 356 |275, 499 280,630 | 280,017 | 276,457 |279,363 | 280,230 |284, 878 1290, 428 202, 309
Commercial and industrial.._._____ 131,875 | 120,661 | 119,311 | 120,661 | 117,000 | 116,201 [114,556 | 113,308 | 112,615 | 112,903 | 111,256 |111,137 | 112,313 114,619 115,501 {117,318
For purchasing or carrying securities. 7,713 8,933 1 8,206 | 8,033 6,200 | 7,389 , 468 8.679 | 10,024 | 9,875 | 9,443 | 11,060 | 10,109 | 11,319 | 12,617 | 12,367
To nonbank finanelal institutions. ___ 33,676 | 27,180 | 27,310 | 27,180 | 25,995 | 26,029 | 26,493 | 25757 | 26,142 | 29,995 | 25,979 | 24,203 | 23,754 | 24,053 | 23,863 | 24,005
Real estate loans.__________________ 60,442 | 50,530 | 50,482 | 59,530 | 59,749 | 59,722 | 60,541 | 60,717 | 61,206 | 61,429 | 61,767 | 62,055 | 62,431 | 62,869 | 63,227 | 63,687
Otherloans ... _______ .l T T 070 90,388 | 87,404 | 84,525 | 87,404 | 84,474 | 82,923 | 81,876 | 84,352 | 88,083 | 88,650 | 84,437 | 00,350 | 89,125 | 92,359 | 94,157 | 97,037
Investments, total .._____ e 86,825 | 100,345 | 98,269 | 100,345 | 99,769 | 99,239 | 100,538 | 101,240 101,721 | 101,402 | 100,549 | 102,042 | 103,729 {104,630 (108,501 111,639
U.S. Government securities, total. . 23,931 | 40,178 | 37,859 | 40,178 | 40,456 | 40,083 | 41,308 | 41,561 | 42,800 | 42,150 | 41,182 | 43,144 | 43,421 | 44,458 | 47,615 | 50,192
Notesand honds_____....._.____. 19,412 | 26,464 | 26,580 | 26,464 | 27,422 | 27,643 | 28,774 | 20,393 | 20,711 | 29,279 | 20,174 | 32,350 | 32,502 | 33,632 | 36,089 | 36,030
Other securities 62,804 | 60,167 | 60,410 | 60,167 | 50,313 | 59,156 | 58,730 | 59,688 | 58,912 | 59,252 | 59,367 | 59,798 | 60,308 | 60,172 | 60,886 | 61,447

r Reviged. . ? Preliminary. 1 Average for Dec.
grams) data include claims filed under extended duratlo
amounts paid under these programs are excluded from St

ate benefits paid data.

gnemployment as % of average covered employment in a 12-month period.
data not shown separately. . @ For demand deposits, the term “adjusted’’ denotes demand
eposits other than domestic commercial bank and U.S. QGovernment, less cash items in

227-096 O - 77 - §3
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§ Insured unemployment (all pro-
n provisions of regular State laws;

Alnsured
QInclades

process of collection; for loans, exclusive of loans to and 1ds tre .
domestic commercial banks and after deduction of valuation reserves (individual loan items

are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA’s.

Federal funds transactions with

Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

OTotal SMSA’s include
q Includes Boston, Philadelphia,

¢ Corrected
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Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
ghrough 1974 and descriptive notes are as ghown
in the 1975 edition of BUSINESS STATISTICS Annua! Nov. | Dec. { Jan. ’ Feb. [ Mar. | Apr. ’ May ’ June { July | Aug. | Sept. ) Oct. ) Nov. | Dee
FINANCE—Continued
BANKING— Continued
Commercial bank credit (last Wed. of mo.. except
for June 30and Dec. 31 call dates),seas. adj.:t
Total loans and investments©. . ___...._.. bil. $.. 690. 4 721.1 722.2 1 7211 723.3 726.7 731.2 | 734.5| 737.6 | 738.8 | 743.1 748.7 | 752.5 | 760.3 766.3 767.5
Loans®. . oo .l _do___. 500.2 496.9 498.5 | 496.9 | 497.3 497.8 499.7 | 500.5 | 500,6 | 500.7 | 504.7 507.6 | 511.4 | 519.3 521.8 | 521.6
U.S8. Government securities. .do____ 50.4 79.4 76.8 79.4 81.0 84.4 88.2 90.0 93.0 94.0 92.7 95.0 94.0 93.5 94.3 96.5
Other securities . . ___.____. _. do.__ 139.8 144.8 146. 9 144.8 145.0 144.5 143.3 144.0 144.0 144,0 145.7 146.1 147.1 147.5 150.2 149. 4
Money and interest rates: §
Bank rates on short-term business loans:
In35centers......_........ percent per annum..| ! 11.28 18,65 7.48 |
New York Clty_ ... ... ... _...____ d 111.12 18.37 736 [
7 other northeast centers 111.83 18.91 6.64 [___.__..
8 north central centers. _......_......_. 111,27 18.54 .66 | ...
7 southeast centers. . 111.01 19,01 i1 I P,
8 southwest centers. . R S| t1n07 18.75 TI3 .
4 west coast centers_ ... ... ._._.._... S| TIN5 18.86 8.04 ...
Discount rate (N.Y.F.RR. Bank), end of year or
month. .l percent . 7.75 6.00 6.00 6.00 5.00 5.50 5.50 5.50 5.50 5.50 5,50 5. 50 5.50 5.50 5.43 5.25
Federal intermediate credit bank loans____do_._ 18.82 18.14 7.62 7.62 7.67 7.58 7.54 7.59 7.44 7.33 7.28 7.22 7.19 7.15 7% 5 S O
Home mortgage rates (conventional Ist mort-
gages):
New home purchase (U.S.avg.) . __.__percent. | 18.72 18.75 8.74 8.74 8.71 8.67 8.6 8.67 .75 8.69 8,76 8.79 8.85 8.85
Existing home purchase (U.S. avg.)._....do._. 18.84 19,01 9.09 9.09 9.07 9.03 8.92 8.85 8.84 8.82 8.85 8.91 8,94 8.94
Open market rates, New York City: ‘
Bankers’ acceptances (prime, 90 days)__._.do___.| 290.83 26,29 5.79 5.72 5.08 4,99 5.18 5.03 5.53 577 5.50 5.32 5,28 5.06 4,90 4.62
Cominerelal paper (prime, 4-6 months)__do._. 29.84 26.32 5.91 5,97 5.27 5,23 5.87 5,23 5.54 5.94 5.67 5.47 5.45 5.22 5.05 4.70
Tinance co. paper placed directly,3-6 mo.do___. 28.60 26,15 5.79 5. 86 5.15 5.09 5.27 5.13 5.38 5.78 5.53 5.46 5.31 5.08 4.92 4.56
Stock Exchange callloans, goingrate.__.do___.| 210.98 28.02 7.76 7.64 7.55 7.40 7.38 7.38 6,88 7.3 7.50 7.50 7.50 7.50 7.50 oo
Yield on U.8. Government securities (taxable):
3-month bills (rate on new issue)__._percent_ | 27.886 | 25838 | 5468 | 5504 | 4.061 | 4.852 | 5.047 | 4.878 | 5185 | 5443 | 5.278 | 5.1583 | 5,075 4,930 | 4.810 | 4.354
3-fyearissumes. .. _________._____ do___. 27.81 27.55 7.51 7.50 7.18 7.18 7.25 6.99 7.35 7.40 7.24 7.04 6.84 6.50 6.35 5,46

CONSUMER CREDIT!
(Short- and Intermediate-term)

Installment credit extended and liquidated:
Unadjusted:

Fxtended, total @ __ ... . _________ mil. $._| 160,008 | 163,483 | 13,609 | 16,945 { 12,540

Automobile paper__ ____ _.do____| 43,209 | 48,103 | 3,900 | 4,093 | 3,652

Mobile home. .. __ .. _do.._.| 4,89 3,452 314 253 194
ITome improvement__._.._.____.._..... do__..] 4,571 4,398 342 326 290
Revolving:
Bank crediteard._..___________._.__.. do._..| 17,098 | 20,428 | 1,736 | 2,457 | 2,037
Bank cheek credit. . ... _.....___ do.._.| 4227 4,024 309 448 370
Tiquidated, total @ ... ... ... .. ... .. do.__.1 151,056 | 156,640 | 12,579 | 13,925 | 13,950
Automobile paper ._.... 42,883 1 45,472 | 3,551 | 3,82 3,848

Mobhile home.._.___... R 4099 5,793 286 336 332
Home improvement 3,767 4,150 321 347 319

Revolving:
_____________________ 15,655 | 19,208 | 1,655 | 1,836 | 1,960
375 378

Bank credit card
Bank check eredit. . ...._._._.__.__. do....| 3,684 4,010 307

Seasonally adjusted:
Extended, totalQ .__.___._ 14,579 | 15,228 | 15,123
Automobile paper. ... 4,441 | 4,642 | 4,505
Mobile home._______._ R 345 313 272
gom(i* improvement. ... _...__.. 408 421 440
evolving:
Bank erediteard__...._______ .. __.. 1,842 | 1,839 | 1,921
Bank check eredit. .. __.____._____. 341 396 361

Liquidated, total® _ _ ... ___._.__. 13,255 | 13,738 | 14,029
Automobile paper. R 3,835 | 3,883 | 3,966
Mobile home_.____._ 322 344 364
TTome improvement 334 353 331
Revolving:

Bank creditecavd. ... ... 1,762 1,832 1,815
Bank check credit. . .. 336 386 372

Total installment credit outstanding, end of year or
month® _ .. ... mil. $.| 155,384 | 162,237 159,216 [162,237 |160,824
By credit type:
Automobile_ ... ... ... .. do__..| 50,392 | 53,028 | 52,756 | 53,028 | 52,832
Mobiie home 12,496 1 12,155 | 12,238 1 12,155 | 12,016
Home improvement.. 7,754 8,004 | 8,023 | 8004 | 7,976

Revolving:
Bank credit card 8, 281 9,501 | 8,830 | 9,501 | 9,576
2797 | 2810 | 2,737 | 2.810 [ 2,802

By holder:
Commercial banks_ ... ... ... do._..| 75,846 | 78,703 | 77,864 | 78,703 | 78,203
Finance companies_ 36,208 | 36,605 | 36,383 | 36,605 | 36,528
Credit unions___ 22,116 | 25,354 | 24,934 | 25,354 | 25,250

...... 17,933 18,002 | 16,451 | 18,002 | 17,133

3,281 3,483 | 3,584 | 3,483 | 3,620

" Revised. 7 Preliminary. L Average for year. 2 Daily average. O Adjusted to
exclude interbank loans. § For bond yields, see p. S-21. + Beginning Jan. 1959, monthly
data have heen revised to reflect new seasonal factors and adjustment to bench marks for the
1atestvca1] date (Dec. 31, 1975). Revisions are available from the Federal Reserve Board.
Washington, D.C. 2055). Q@ Includes data for items not shown separately. 1 Data have
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12,576 | 15,339 | 15,453 | 15,229 | 17,158 | 16,194 | 16,664 | 15,569
3,866 | 5,077 | 4,874 | 4,709 | 5,387 | 4,949 | 5,083 | 4,721
212 286 259 255 317 316 284 281
318 421 440 445 512 451 466 471

1,631 | 1,947 | 1,917 | 1,904 | 2,138 | 2,145} 2,270 | 2,205
356 584 396 382 436 432 393

12,997 | 15,014 | 13,851 | 13,459 | 14,505 | 14,184 | 14,178 | 13,811
3,654 | 4,470 | 3,952 | 3,797 | 4,204 | 3,958 | 4,077 | 4,115
311 354 317 300 328 332 299 324
321 369 380 322 354 366 356 371

1,800 | 2,134 | 1,795 | 1,844 | 2,000 | 1,951 | 2,070 | 1,976
356 419 389 381 407 375 398 341

15,045 | 15,521 | 15,003 | 15,041 | 15,592 | 15,240 | 15,685 | 15,775
4,523 | 4,680 1 4,583 | 4,471 | 4,600 F 4,477 | 4,712 | 4,769
266 246 247 231 272 282 241 253
405 414 413 385 410 381 400 434

2,012 | 2,118 | 1,985 | 2,103 | 2,088 | 2,152 2,183 | 2,165
392 580 394 422 435 401 413 375

13,923 | 14,048 | 13,576 | 13,566 | 14,261 | 13,937 | 14,282 | 14,204
3009 | 4,026 | 3,851 | 3,819 | 4,074 | 3,922 | 4,090 | 4,165
353 314 309 286 315 319 292 322
348 344 74 314 330 362 361 369

1,881 | 1,026 | 1,846 | 1,911 | 1,990 | 1,981 | 2,097 | 2,000
374 364 359 378 421 374 419 358

160,402 {160,729 |162,334 164,101 (166,664 |168,674 |171,160 (172,018

53,044 | 53,650 | 54,572 | 55,484 | 56,667 | 57,650 | 58,665 | 59,270
11,916 | 11,848 | 11,790 | 11,744 | 11,733 | 11,717 | 11,702 | 11,659
7,973 | 8,026 | 8,089 | 82 8,367 | 8,452 | 8,562 [ 8,665

0,408 | 0,221 | 9,343 | 9,402 | 9,531 | 9,725 | 9,924 { 10,153
2803 | 2760 | 2775 | 2777 | 2,805 | 2,835 | 2,870 | 2,922

75,957 | 78,030 | 78,982 | 79,785 | 80,850 | 81,930 | 82,961 | 83,714
36,458 | 56,450 | 36,745 | 37,022 | 37,490 | 38,026 | 38,398 | 38,575
25,492 | 26,025 | 26,403 | 26,975 | 27,842 | 28,234 | 28,956 | 29,600
16,760 | 16,375 | 16,448 | 16,465 | 16,633 | 16,660 | 16,911 | 17,012

3,726 | 3,840 | 3,756 | 3,854 | 3,849 | 3,824 | 3,934 | 4,017

173,930

56,717
1,603

10, 232
2,033

84,152
38, 800
29,711
17, 205

175,333 |.o.-.--

60, D02
11,549
B, 740

10,320 oL
2,035 1o

84,278
30, 120
30, 0
17,726

4,063

4,147

been revised back to 1970, noninstallment credit will no longer be available on a monthly
basis. “Personal loans” and “other consumer goods paper’”’ have been combined to form an
1] other’’ category (not shown separately here). Earlier monthly data are available from
the Federal Reserve Board, Washington, D.C. 20551, € Beginning Jan. 1973, data have

been revised; revisions for Jan. 1973-April 1975 will be shown later.
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Unless otherwise stated in footnotes below, data ' 1974 ' 1975 1975 1976
through 1974 ?l.ld descriptive notes are as 'szmw‘n l
in the 1975 edition of BUSINESS STATISTICS ‘ Annusl Nov. | Dec. | Jan. | Feb. ’ Mar. | Apr. | May | June | July ‘ Aug. | Sept. ‘ Oct. ’ Nov. | Dec.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Recelpts (net) ..o oo __mil. $___[1264,932 [1280,997 | 21,745 | 25,995 | 25,634 | 20,845 | 20,431 | 33,348 | 22,679 | 37,615 | 22,660 | 27,360 | 31,753
Qutlays (net)_.____.._..._. __do____|1268,302 |1324,601 | 29,401 | 31,792 | 30,725 | 29,833 | 29,054 | 32,476 | 28,410 | 30,567 ; 33,906 | 29,571 | 30,996
Budget surplus or defieit (=) ............__. do____j1—3,460 [1—43,604 | 7,656 |—5,797 |—5,001 |—8,987 [—8,623 872 15,731 | 7,048 -11 247 |2, 211 757
Budget financing, total__._____ e | 13,460 |1 43,604 | 7,656 | 5,797 | 5,091 | 8,087 | 8,623 | 872 | 5,731 |—7,048 | 11,247 | 2,211 | =757
Borrowing lrom the public.. 13,000 {150,853 | 5,936 8,215 7,820 | 8972 ! 7,320 | 1,30% | 4,109 ; 3,847 | 5064 | 87331 8279
Reduction in cash balances 1451 [1—7,249 1 1,720 |—2,418 {—2,729 15| 1,308 | 2,270 | 1,622 —10 895 5,283 |—6,522 | 4,036
Gross amount of debt outstanding_....._.._. do. ... |1486,247 {1 544,131 {577,726 |587,553 {595,306 (604,778 |611,391 (612,843 621,532 |631, 285 635,259 (644,394 {645,748 649,276 | ... .. - ...
Held by the public. ....._...__.._._.... .. do__. 11346,053 (1306,906 [438,037 |446, 253 454,072 |463, 045 (470,365 |471,763 |475,872 (479,719 485,683 (404,417 |497,606 (502,713 | | .......

Budget receipts by source and outlays by ngencv
Receipts (net), total. mil.
Tndividual income taxes (net) ..

|1 264,932 1280,997 | 21,745 | 25,995 | 25,634 | 20,845 | 20,431 | 33,348 | 22,679 | 37,615 | 22,660 | 27,360 | 31,753 | 21,018 | ... .f........
J11118,952 (1122,386 | 10,354 | 11,200 | 15,276 | 7,778 | 5,272 | 15,242 | 6,157 | 16,037 | 11,201 | 12,088 | 15,513 | 11,095

Corporation income taxes (net). . ... do_.. | 138,620 | 140,621 673 | 6,530 | 1,533 781 | 5,863 | 6,119 | 1,016 | 10,000 | 1,513 689 | 6,259 | 1,027
Socinl insurance taxes and contributions

(met) ... il.§_.] 176,780 | 186,441 | 7,994 | 5,565 | 6,430 | 9,630 | 6,635 | ©.340 | 12,811 | 6,971 | 7,068 | 11,614 | 7,077 1 6,199 | ... .| _......
Other ‘1 130,582 | 131,540 2,725 | 2,700 | 2,376 | 2,655 | 2,660 | 2,632 | 2,605 | 4,607 [ 2,853 | 2,060 | 2,905 2,697 | ..o f-oo-----

Outlays, total 9
Agriculture Department .
Defense Department, military_._ . _____ do 177,625 | 185,420 | 7,019 | 7,458 7,272 | 6,702 | 7,442 | 8,158 6,051 | 7,622 7,246 | 6,826 | 7,855 | 7,244
Health, Education, and Welfare Depnrrment

mil. $. | 193,375 [1112,411 { 10,502 | 10,890 | 10,781 | 10,759 | 11,628 | 11,131 | 10,485 | 11,319 | 11,234 | 11,818 | 11,788 | 11,635 |..cceooo]oon

) 268,302 |1324,601 | 29,401 | 31,702 } 30,725 | 29,833 | 29,054 | 32,476 | 28,410 ; 30,567 | 33,906 | 29,571 | 30,996 | 34,000
_do....| 19,767 | 19,725 637 | 1,404 | 1,373 [ 1,309 535 999 0980 | 1,248 | 1,109 | 1,266 1,475 982

Treasury Department.__._.__.___._...__. do.. | 185993 {141,177 | 3,200 | 3,427 4,240 ! 3,300 | 3,618 5,160 | 3,533 | 2,949 | 5,126 | 3,065 1,538
Natlonal Aeronautics and Space Adm____do._ 13,252 | 13,267 325 3% 260 291 307 293 279 287 344 359 250
Veterans Administration_..__.__.__.____. do... | 113,337 {116,575 | 1,623 1 1,600 | 1,627 | 1,690 | 1,674 | 1,618 | 1,569 | 1,254 | 1,351 | 1,385 [ 1,222

Recelpts and expenditures (national income and
product accounts basis), gtrly. totals seas. ndj.
at annual rates:t

Federal Government receipts, totalt..__. bil.$_.[ 288.2 [ 286.5 |-wcee-o.| 806.7 | |- 316.5 |- | 324.6 |_._.___.
Personal tax and nontax receipts. 131.2 7.7 joe L 141.9 | ______.
Corporate prolit tax aceruals 45.6 153: 10 U (R [ 5.8 1 .
Indirect business tax and noot 21.7 32,8 || 288 (oo
Contributions for social insurance 89.8 102.9 | 104.6 [_______.

Federal Governwent expenditures, totalt. do....| 299.7 | 357.8 feceuel| 376.0 f . . _ |--e-eeon 380.3 |- 3787 1 ...
Purchases of goods and services.._.._.__. do._. 116 | 124.4 |--cooon] 1804 | o foemaenan 129.2 |oecieca e BL2 |

National defense. ... do... 7731 84.83em-eec-cf 8T  fiioio]oeeeaa- 86,2 |-ccemeni|acemeas 86.9 |__......
Transfer payments_________.___..._...__. do.._.| 117.6 | 1489 foceeeeoc] 1549 )L |o-aao.o. 160.8 |- foiis 158.7 | ...
Qrants-in-aid to State and local govts_,__do;_,_ 43.9 ] 544 foeeeaeo| B8O | |eeameoos B8.8 |ceoaio|aeeiias 56.3 | __._._.
Net interest paid..... ... .__.__._. 209 { 235 0----accd] 256 oo _lj-ee-e-e- 26,6 | ceiefamaanenn 274 (...
Subsidies less current surplus of government

enterprises.. .. . . ... bhil. & 521 6.5 )-cc-c--t 1|t [ T N B 5.2 (...
Less: Wage aceruals less disbursements___do___. -.5 R ) R VT I PO, ) I R 0

Surplus or deficlt(—=) ... ... _.________ do.. | —115| —70.2 |--=eeunn —69.4 b |eeaeaas —63.8 |-l =841 | ...

LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U.S. life insurance cos 263.35 | ©280.30 | 287.12 | 289.30 | 203.87 | 296.48 | 299.55 | 290.98 ; 301.75 | 304.73 | 307.00
Qovernment securities _do. 11.96 15.18 ] 14.65 | 1518 | 1538 | 16.14 | 17.25 | 17.57 | 17.66 | 17.68 | 18.46
Corporate securities - 118.57 | 133.90 | 133.55 [ 133.90 | 138.96 | 140.33 | 141.58 | 141.54 | 142.81 | 145.46 | 146.83
Mortgage loans, total. 86. 23 80.17 | 88.66 | 80.17 ] 89.40 | 89.54 | 80.78 | 89.49 | 89.53 | 89.61 | 89.75

Nonfarm_ ... ... 79.91 82.41 | 8L98 | 8241 82.65 | 82.76 | 82.95 | 82,62 | 82.59 | 82.69 | B82.68
Realestate ... oocooooooo .. 8.33 9.62 9.45 9.62 9.66 9.73 9.81 9.85 9.91 1 10.00 | 10.05
Policy loans and premium notes_ .. _.___. do._..] 22.8 24,47 | 24.34 ) 24.47] 24.50 | 24.63 ! 2476 ) 2487} 24.08 | 25,14} 2526
Cash_ e do__._ 2.00 1.92 1.30 1.92 1.42 1.37 1.49 1.39 1.40 1.46 1.43
Other assets_ ..o e do.__. 13.39 15.05 | 15.17 | 15.05 | 14.55 | 14.73 | 14.89 | 15.26 | 15.47 | 15.29 | 15.23

Life Insurance Agency Management Assoctation:
Insurance written (mew paid-for insurance):

Value, estimated total_ .. _______________. mil. $__|2207,051 3288857 | 23,316 | 35,317 | 23,258 | 23,014 | 27,983 | 25,335 | 23,202 | 28,870 | 23,256 | 27,242 | 25, 662
Ordinary (incl. mass-marketed ord.). A_,do _._7] 181,276 | 185,779 | 15,461 | 18,788 | 14,008 | 15,560 | 18,220 | 17,725 | 17,030 18,248 | 16,272 | 17,267 | 16,919
Group... . do. .. [2109,095 | 396,340 | 7,273 | 16,025 | 8,758 | 6,908 | 9,161 | 7,066 | 5,606 10,064 | 6,492 | 0,453 8,103
industelal __ o do._. 6, 680 6,729 582 504 492 546 602 544 566 558 492 523 550

MONETARY STATISTICS
Gold and sllver:
Gold

Monetary stock, U.S. (end of period)_..mil. §..| 11,652 | 11,599 | 11,599 | 11,500 | 11,500 | 11,509 | 11,509 15,59% 11,598 11,5‘1‘554 11,508 | 11,508 | 11,598 11,5!83?

Net release from earmark$ do.___ 230 93 6 0 76 3 6 10 26 42 25
Exports_._______________. N 228,480 | 458,853 | 12,193 | 22,469 | 9,943 | 28,046 | 5,780 | 8,421 | 6,636 | 11,696 | 41,744 |- 85,499 | 40,733 | 75,341
Imports__._ .. .. a 306,679 | 456,638 | 24,400 | 26,805 | 17,769 | 19,472 | 19,344 | 23,360 | 41,915 | 38,069 | 24,480 | 22,500 | 39,808 | 27,258
Production:§
South Afriea_.... . _.._.._____...__.__ mil. s..| 1,038.3 | 960.9 82.3 72.6 76.4 75.6 79.4 78.1 79.0 83.6 8L.5 84.0 85.8 |oemoc ]t
Canada.__.__._ ... do._.. 70.9 68.7 5.0 5.7 6.2 5.6 6.1 5.8 5.8 6.1 5.4 - DA USRI S SR
Stlver:
EXports. oo . $..| 81,651 | 132,626 | 5,161 | 3,813 2,042 | 4,338 | 11,541 | 5,026 | 4,616 | 3,345 6,562 | 4,918 | 7,324 | 2,601
Imports........_____ do. 501,521 | 320,556 | 18,289 | 31,116 | 27,967 | 18,638 | 27,619 | 17,699 | 15,804 | 29,800 | 22,509 | 54,144 | 22,861 | 23,240
grwg attNew York 4.708 4.419 | 4.332| 4.085] 4.063 | 4.086 | 4.189 | 4.356 | 4.488 | 4.812 | 4,774 | 4.237 | 4.295| 4.225
roduction:
United States_..____.....____ thous. fineoz_..| 52,583 | 36,627 ! 3,4821 6,716 1 1,084 1 2,864 | 1,874 1 2,415] 1,679 | 2,723 1 1,578 | 1,7741 1,796 | 2,104 | 2,430 |__.____.
r Revised. » Preliminary. t Data shown in 1974 and 1975 annual columns are for {Data have been revised back to 1946 (see table 3.21n the Jan. 1976 SURVEY for earlier data).
fiscal years ending June 30 of the respective years; they include revisions not distributed § Or increase in earmarked gold (—). TValued at $38 per fine ounce from Jan. 1972-Sept.
to months. % Includes $907 mil. Vets group life ins. 3 Includes $1,694 mil. Vets group life 1973; at $42.22 thereafter.
fns. ¢ Includes data for items not shown separately.
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Unless otherwise siated in footnotes below, data 1974 ‘ 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dee.

FINANCE—Continued
MONETARY STATISTICS—Continued

Currency in cireulation (end of perfod) ... bil. .. 79.7 86.5 84.5 86.5 83.2 83.8 85.5 86.5 87.7 88.9 88.9 89.5 89.5 90.3 93.0 |
Money supply and related data (avg. of daily fig.):®

Unadjusted for seasonal variation: =

Total money supply..._. ... _._._..._. bHil. §__ 277.8 280.5 | 297.4 | 303.2| 3010 | 292.9 [ 295.3 303.5 | 208.5 | 302.5 | 305.2 | 303.1 304.4 | 308.7 311.8 | 220.8
Curreney outside banks_. _..do__. 64.9 71.0 73.9 75.1 73.7 74.1 75.1 76.2 7.1 71.8 78.7 78.9 79.0 79.6 80.8 82.2
Demand deposits _______ __.do___. 212.8 218.5 | 223.5 | 228.1{ 227.3 | 218.9 | 220.2 | 227.2 | 221.4 | 224.7 | 226.5 | 224.3 225.4 229.1 230.9 | 238.6

Time depositsadjustedy.___._. o..do.__. 397.0 436.1 | 445.6 | 449.6 1 452.5 | 454.9 | 458.9 | 46L.5 | 462.9 | 466.4 | 469.4 | 470.5 | 473.7 | 478.4 | 480.7 | 488.0

0.8, Government demand depositsy.____ do_.. 5.6 3.7 3.5 4.1 3.8 4.6 3.9 3.9 3.8 4.8 3.4 3.6 4.9 3.8 4.0 4.4

AdJusted for seasonal variation:

Total money supply o ______._____. 205.6 1 294.8 1 295.1 ; 296.6 | 208.1 ) 301.8 | 303.5| 303.2 ) 304.9 | 306.4 306.3 ] 300.81 309.8 ] 311.9
Curreney outside hanks____ - 73.4 73.7 74.2 75.0 75.7 76.7 77.3 77.6 78.1 78.6 79.1 79.8 80.3 80.7
Demand deposits__________ 202,11 221.0| 220.9 | 221.6 | 222.4 | 225.2 | 226.2 | 225.6 | 226.8 | 227.8 { 227.2 230.0 | r229.5 | 231.2

Time depositsadjustedy.._ .. ___________ R 448.3 | 452.4 | 454.1 | 456.7 | 457.6 | 460.4 | 460.4 | 465.9 | 470.0 | 468.7 | 472.5 478.0 | 484.2 | 4915

Turnover of demand deposits except interbank and

U.S. Qovt., annual rates, seas. adjusted:

Total (233 SMSA’s) ®__ratioofdebitsto deposits_. | 120.1 128.3 | 134.0 | 131.0( 132.4 | 140.9 | 144.6 | 140.3 | 139.3 | 145.0 | 145.8 | 148.6 | 145.8 | 146.4 | ._.._..|[......_.
New York SMSA . ... .. ... do___. 290. 0 335.0 | 360.8 | 351.8 | 366.0 | 375.4 | 377.5 | 3749 | 380.2 | 400.8 | 405.0 | 400.6 | 393.7 | 416.2 |..______|-..._...

Total 232 SMSA’s (except N.Y.) _do.__ 81.9 82.9 84.9 84.7 82.9 89.6 92.5 83.4 58.2 90.9 89.9 94.8 91.0 89.8
¢ other leading SMSA’'sa .. . 123.6 119.1 119.5 | 118.4 115.4 128.1 | 131.4 | 124.6 | 126.9 | 131.9 | 128.6 | 138.2 1§6. 1 126.4
226 0ther SMSA'S ... ... . 65.8 68.8 71.5 71.6 70.3 74.6 | 772 742 | 7331 751| 749 78.1 7.7 75.7

PROFITS AND DIVIDENDS (QTRLY.)

Manulacturing corps. (Fed. Trade Comm.):
Net profit after taxes, sll industries...____ mil. $ . 58,747 14,227 |

TFood and kindred products. ___ eodo___ 4, €01 , 388 |

Textile mill products._.______ __.do.__. T80 255 ||

Paper and allted produets___. .. __.do.__ 2,987 547 ||

Chemicals an@ allied products._._.______ do.__. 7,175 1,781 |

Petrolenm and coal products_ .. ...._.__.. do.__.| 14,483 2,764 | .o

Stone, clay, and glass produc _do___. 1,204 309 )|

Primary nonferrous metal_.__ _do.__. 2,035 19 |

Primary iron and steel.__________ __.do... 3,149 537 { .|

Fabricated metal products (except ordnance,
machinery, and transport. equip.) . ___mil. $_. 2,837 624 ).

Machinery (except electrical) .___________ do._. 5,648 1L,727 ||

Elec. machinery, equip., and supplies__. _do.__ 2,040 T80 foe L

Transportation equipment (except mofor
vehicles, ete.) oo ... i 1,127 1,089 |-voeenen 288 ||

Motor vehicles and equipment. 1,057 1,737 {----en-- 888 {_ |-

Allother manufacturing industries.. ..__. do.._ R, 524 7,481 |----o.o. 2,800 oo

Dividends paid (cash), all industries.______ do... 19,467 | 19,968 |-------- 5303 .. _fo_.._.
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total. __________ mil. $..| 239,804 | 56,074 4,768 4,418 3,573 3,707 7,053 3,771 4,428 6, 560 3,234
By type of security:
Bonds and notes, Corporate.. ...___.___ do___.| 31,496 | 41,683 ] 3,253 | 3,449 ) 2,726 | 2,643 | 4,823 | 2,831 ) 2,920 | 4,992 2,288
Comurnon stock. 4,000 7,425 326 335 431 754 | 1,604 467 899 [ 1,035 540
Preferred stock.. 2,254 3,458 444 462 148 173 443 61 299 360 89
By type of issuer:
Corporate, total @ __._________._____._ mil. $§__| 37,727 | 52,547 4,044 | 4,244 ] 3,220 | 3,470 | 6,863 | 3,357 | 4,120 | 6,246 | 2,017
Manufacturing. __._________ . 18,648 { 1,115 | 1,414 1,021 1 1,139 | 2,423 568 | 1,708 | 1,394 | 1,018
Ext,racl,iv_e {mining) .. ¢ 1,628 54 249 68 128 102 276 198 224 189
Publlecutility_. ... _____________ 15,893 1,268 902 1, 086 789 2,159 640 1,148 1,346 918
Transportation. ... ... __._..__._. . 2,636 957 269 218 604 256 284 78 243 64
Communication_.__._.___ 10. 3,028 4,463 55 231 16 171 578 448 20 | 1,407 26
Financialand realestate. ... ._____ 6,77 6, 840 500 761 465 580 | 1,368 697 867 | 1,387 562
State and municipal issues (Bond Buyer):
Long-term 22,824 | 20,326 | 2,338 | 2,154 2,402 | 2,638 | 3,234 | 2,196 | 3,492 | 2,026 | 2,567 | 2,609 | 2,678 |r3,520 | 3,249 | 2,203
Shert-term 29,041 | 28,073 | 2,066 | 1,828 936 | 1,488 | 2,437 | 2,533 | 2,342 | 3,097 | 1,138} 1,651 2,402 jr1,244 | 1,510 | 1,125
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers and banks, end of month,
tal . ... il. $ 14,836 6,500 | 6,527 | 6,500 | 6,568 | 7,152 | 7,617 | 7,932 | 8,110 | 8,276 | 8,417 | 8,683 | 8 566
At brokers _.| 13,980 5,540 5519 5540 5568 | 6,115, 6,575 | 6,856 i 7,103 | 7,248 | 7,510 | 7,622 7,707
At banks__.______ 1856 960 | 1,008 960 | 1,000 | 1,037 [ 1,042 | 1,076 | 1,007 | 1,028 898 | 1,061 859
Free credit balances
Margin accounts..____._..________.________ . 1411 475 490 475 655 685 595 570 540 540 530 555 555
Cash accounts 11,424 1,525 | 1,470 | 1,525| 1,975 [ 2,065 | 1,935 | 1,740 1,655 | 1,680 | 1,635 ] 1,605 | 1,710
r Revised. » Preliminary. 1 End of year. 2 Beginning Jan. 1974, does not _include §At all commercial banks.
noncorporate bonds and notes formerly included. @ Effective February 1976 SURVEY, OTotal SMSA’s include some cities and counties not designated as SMSA’s.
data revised to reflect: Annual review of seasonal factors; regular benchmark adjustment; JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los
effect of changes in check collection procedures (Regulation J); and adjustments to include Angeles-Long Beach,
new figures from internationally oriented banking institutions. Monthly revisions back to ¢ Includes data not shown separately.

1970 are in the Feb. 1976 Federal Reserve Bulletin.
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January 1977 SURVEY OF CURRENT BUSINESS 8—21
1974 l 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. Jan. Feb. l Mar. | Apr. May | June July | Aug. | Sept. Oct. | Nov. | Dec.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Stendard & Poor’s Corporation:
High grade corporate:
Composited.........__._ I. per $100 bond_.| 58.8 56.2 56.3 56.1] 57.0 57.1 57.3 58.2 56.5 56.8 57.1 67.9 58.8 59.1 59,2 61.3
Domestlc municipal (15 bonds) .......... do..__ 76.1 68.9 66. 2 67.4] 69.7 68.8 69.2 7.3 69.1 69.3 71.1 74.1 74.8 76.3 76. 4 80.4
U.8. Treasury bonds, taxable.____..__.___ do.._.| 57.45 57.44 | 55.77 | 56.03| 55.75 | 57.86 | 58.23 | 59.33 | 57.38 | 57.86 | 58.38 | 58.88 | 59.54 | 59.93 | 60.21 | 62.05
Bales:
Total, excl. U.S. Government honds (SEC):
All reglstered exchanges:
Market value.... . . ... . ... mil. $_.16,456.77 | 9,345.90 | 757.15 | 800.01 [ N PR SR SN IR PRIV NI NOUIORI IR PO FURII IR
Face value d 8,120.18 (10,705.851834.21 | 999.20 |- oo loem oot e e e e e e
New York Stock Exchange:
Market value 6,193.81 [9,070.20 | 741.19 | 856,23 |- o |oe e oo oo e e e e
Facevalue____.____________________.. 7,740.56 |10,302.08 812,20 | 949.84 |- | oo oo e e e e e
New York Stock Exchange, exclusive of some
stopped sales, face value, total_.._.__._. mil. $..14,052.12 [5,178.34 | 341,97 | 419.45 | 570.68 | 504.74 | 401.60 | 424.66 | 420.88 | 413.29 | 388,78 | 378.04 | 397.11 | 365.41 | 387.33 | 519,59
Ylelds:
D%mestki: corporate (Moody’s)__.._____. percent __ 8.98 9.46 9.44 9.45 9.33 9.23 9.18 9,04 9.06 9.05 8.97 8.85 8.72 8.63 1 2r8.66 8.47
y rating:
Asa 8.57 8.831 878| 879| 8.60| 855| 852} 840| 858 862| 856 | 8456 8.38( 832|2r825) 7.08
8.67 8.97 8.97 8.99 8.90 8.80 8.76 8.67 8.68 8.63 8.55 8.44 8.35 8.26 [2r8.46 8.24
9,16 9,65 9.67 9.68 9.57 9.47 9.42 9.26 9.24 9.21 9.13 9.00 8.85 8.77 12r8.69 8.53
9. 50 10.39 | 10.33 | 10.35| 10.24 | 10.10 | 9.99 9.83( 9.76 9.72| 9.63 9.49 9.30 9.18 (2r9.23 | 9.12
8.78 9.25 9.27 9.26 9.16 9.12 9.10 8.98 9.00 8.96 8.90 8.79 8.66 8.5 8. 54 8.33
Public utilities. .. 9.27 9.88 9.83 9.87 9. 68 9.50 9.43 9,27 9.31 9.36 9.26 9.07 8.91 8.83 8.77 8.61
Railroads ... L 8.98 9.39 9.36 9.37 9.32 9.25 9.16 9,05 8.96 8.88 8.81 8.75 8.66 8.5 8.48 8.39
Domestic municipal:
Bond Buyer (20 bonds)__________________ o.__. 6.26 7.08 7.30] 7.29 6.85 6.98 6. 69 6.55| 6.80| 6.87| 673 6.62| 6.47| 6.33| 6.03| 583
Standard & Poor's Corp. (15 bonds).____. do___ 6.09 6.89 7.21 7.06 6.80 8.91 6.86 6.62 6.87 6.85 6.64 6.28 6.20 6. 06 6.05 5. 69
U.8. Treasury bonds, taxable®.......____. do___ 6.99 6.98 7.21 7.17 6.94 6.92 6.87 6.73 6.99 6.92 6.85 6.79 6.70 6.65 6.62 6.39
Stocks
Dividend rates, prices, ylelds, and earnings, com-

mon stocks (Moody’s):
Dividends per share, annual rate, composite

dollars__

Industrlals.___________.___________ .. ____ do....

Publlcutilitles ... __ .. _________ .-do___

Rallroads. ... . .. .. -.do_.__

N.Y.banks_____________________.__ —do_...

Property and casuslty insurance cos__.._._.do. ...
Price per share, end of mo. composlte.._.._do....

Industrials..________

Public utilittes. .

Raflroads..._ .. ... __.___..

Yields, composite
Industrials______
Public utilities, _

Rallroads _____

Earnings per share (Indust., qtrly. at ann, rate;
pub. util. and RR., for 12 mo. ending each qtr.):

Industrials dollars. .
Public utilities__ _-.do_._.
Raflroads_ ... . .. ... do__.
Dividend yfelds, preferred stocks, 10 high-grade
(Standard & Poor’s Corp.)........_._.__ percent. .
Prices:

Dow-Jones averages (65 stocks)
Industrial (30 stocks)_______________
Public utility (16 stocks)____..____.
Transportation (20 stocks)

Standard & Poor’s Corporation: &
Combined index (500 Stocks)
Industrial, total (400 Stocks) @ .
Capital goods (111 Stocks) __
Consumer goods (189 Stocks) -

Utilities (40 Stocks)........__.._...___.
Transportation (20 Stocks)*
Railroads (10 Stocks)
Financial (40 Stocks)*.__________.__ 97 0.
New York City banks (6 Stocks).1941-43= 10
Banks outside N.Y.C. (10 Stocks)
Property-Casualty Insurance (6 Stocks) do

r Revised. » Preliminary. ¢« Estimate. I No

periods prior to Nov. 1976 have been revised; the revisions will be available later.
& Number of issues represents number currently used; the change in number does not
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8.36 8.50 8.46 8.16 8.00 8.07 8.04 8.08
247.25 | 259.28 | 256.42 | 285.28 | 297.84 | 301.60 | 302.68 | 304.50
802.49 | 845.51 | 840.80 | 929.34 | 971.70 | 988.55 | 992.51 | 988.82

79.81 | 82.94 | 81.60 | 89.17 | 89.27 | 86.88 ! 87.15 | 86.66
163.39 | 170.59 | 166.84 | 190.80 | 203.17 | 207.80 | 208.39 | 215.71
86.16 { 90.07 | 88.70| 96.86 | 100.64 | 101.08 | 101,93 | 101.16
96.56 | 100.86 | 99.31 ] 108.45 | 112.96 | 113.73 | 114.67 | 113.76
94.63 | 97.35 | 96.411 108.41 | 116.68 | 117.30 | 115.86 | 115.09
81.18 | 88.01 | 85.66| 91.03 | 93.47 | 94.64 | 94.39 | 91.67

54.16 51.48 | 45.56 | 44.87] 48.69 | 52.23 { 52.34 | 54.42 | 53.06
83.89 80.52 | 80.01 | 77.73| 85.40 | 93.38 | 95.56 | 99.93 | 98.87
84.15 88.72 1 92.7¢ | 93.75 1 97.83 | 100.69 | 100.97 [ 99.56 [ 92.36

longer available. ? Yields for affect continuity of the series.

assumed 3 percent 20-year bond.

2 Includes data not shown separately.

810| 808| 899| 79 | 78 | 780
304.34 | 310.90 | 307.85 | 311.79 | 300. 303.03
985.59 | 993.20 | 951.63 | 004,37 | 951,95 | 944.58

86.16 | 90.31 | 92.91| 96.63 | 97.33 | 99.59
218,84 | 225.92 | 220.06 | 219.55 | 208.18 | 217.563
101.77 | 104.20 | 103.29 | 105.45 | 101.89 | 10119
114.50 | 116.99 | 115.63 | 118.15 | 114.03 | 112.96
117.50 | 119.62 | 118.10 | 118.84 | 113,16 | 111.33

90.26 | 93.37 | 92.95 | 94.75 | 92.34 | 90.98

. 47.49 | 48.81 | 50.63 | 50.18 | 50.55
. 14,96 | 14.47 | 14.33 | 13.58 | 13.99
. 47.75 | 46.90 | 46.59 | 44.89 | 46.93

11.26 | 11.83 | 11.93 | 11.96| 11.53 | 11.58

56.98 | 55.13 | 54.00 | 51.96 | 49.40 | 47.73
103.96 | 104.45 | 101.30 | 98.14 | 94.65 | 9488

96.94 | 102.68 | 111.72 | 113.52 | 113.33 | 113.66

317.03
976. 86
105. 33
232.43

104. 66
116. 33
116. 36
94. 65

53. 58
14,97
50. 48
12.61
51.25
108. 37

119.40

¢ Prices aro derived from average yields on basis of an

© For bonds due or callable in 10 years or more.
*New series.



S-22 SURVEY OF CURRENT BUSINESS January 1977
Unless otherwise stated in footnotes below, data 1974 l 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annusal Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. | Deec.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite 12/31/65=50__ 43.84 45.73 | 47.64 | 46.78 ] 51.31 53.73 | 54.01 | 54.28 | 53.87 | 54.23 | 55.68 | 55.18 | 56,29 | 54.43 | 54.17 | 56.34
Industrial..__ 48. 08 50.52 | 52.91 51.89 { 57.00{ 59.79 61.30 | 60.62 | 60.22 | 60.70 | 62.11 61.14 | 62.35 | 60.07 | 59.45 | 61.54
Transportation 31.89 31.10 | 32.09 | 31.61 35.78 1 38.53 39.17 | 88.66 | 39.71 | 40.41 | 42.12 | 40.63 | 40.36 | 38.37 | 39.28 | 41.77
Utility_. 29.79 31.50 | 32.99 | 32.76] 35.23 | 36.12 | 35.43 | 35.69 | 35.40 | 35.16 | 36.49 37.56 | 38.77 | 38.33( 38.85| 40.61
Finanee. oo ool 49.67 47.14 | 45.10 | 43.86 | 48.83 | 52.06 52,61 | 52.71 50,99 | 51.82 | 54.08 | 54,221 54.52 | 52.74 | 53.25 | 57.45

Bales:
Total on all registered exchanges (SEC):
Market value.___ . _____._.__ mil. $..1 118,434 | 157,260 | 11,145 | 12,829 | 18,470 | 20,627 | 20,732 | 16,500 | 13,825 | 14,947 | 17,209 | 13,106 | 14,670 | . |.. ... .| ._....
Sharessold.____._____.______.____. millions._ . 4,846 6,221 404 521 689 801 796 570 470 524 581 455 11772 RN PO (R

On New York Stock Exchange:

Market value___________________.____. mil. $..| 99,178 | 133,684 } 9,495 | 10,881 | 15,708 | 17,415 | 17,540 | 17,540 | 11,455 | 12,618 } 13,671 | 10,983 | 12,451 |_______ .t ______ ). .....
Shares sold (cleared or settled)....._millions_. 3,822 5,051 335 417 563 640 631 631 370 406 451 362 405 [ocoooo
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(saleseffected) . ___.________________ millions._. 3,518 4,693 319 349 636 596 531 392 356 417 394 347 415 361 381 535
Bhares listed, N.Y. Stock Exchange, end of penod
Market vnllm all listed shares. 1.$..| 511,06 | 685.11 | 692.22 | 685,11 | 771.39 | 769.47 | 791.85 | 781.60 | 773,60 | 809.20 | 806,82 { 810,06 | 827,05 | 809.44 | 810.81 | 858.30
Number of shares listed. .. ... llllons_. 21,737 | 22,478 | 22,382 | 22,478 | 22,551 | 22,592 | 22,700 | 22,784 | 22,956 | 23,263 | 23,709 | 23,924 | 24,080 | 24,212 | 24,354 | 24,500
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), {ncl. reexports, totalg.____ mil. $..(98,507.2 1107,691.6 19,526.4 [9,328.7 {8,769.8 (8,742, 4 A9, 847.4 19,843.6 {9,988. 1 (9,863.3 |9,330.0 |8,898.4 |9,208,7 {10,085.1 {9,687.4 | .___._.

Excl. Dept. of Defense shipments.__..... _197,908.1 (107,130.4 |9,513.3 |9,303.5 |8,760.2 (8,737.6 |9,842.2 [9,834.2 {9,977. 4 |9,850.4 |9,325.5 (8,828.8 '9,159.0 {10,080.7 [9,682.3 | _.____.

Seasonally adjusted. _...____._. PRI P, 0,408.9 |9,249.9 |9,103.4 [8,800.1 [8,955.6 |9,393.6 |9,578.0 |9,716.3 |10,022,0 (9,688.1 (9,871.7 (9,727.6 9,624.6 | _._____
By geographic regions:
1 (SR 3,650.4 | 4,940.2 | 406.8 | 424.4 | 331.6 | 339.7 | 420.4 | 438.9 | 422.4 | 513.6 | 449.8 | 452.7  420.4 | 47L9

Asla_ .. .. .. _125,784.5 |28,259.5 12,388.2 |2,385.2 |2,409.3 2,218, 4 2,465.3 12,398.6 12,521.6 |2,448.9 |2,718.1 (2,442.4

Australia and Oceania. . _ 2,696.8 | 2,338.6 | 236.1 206. 6 193.9 | 203 201.7 { 203.2 i 2159 3018 217.9 | 205.0

Burope._ . .o .130,069.6 [32,726.5 |3,053.8 |2,969.4 |2,804.7 (2, 836 1 3,060.8 [3,124.4 |3,135.8 [2,814.0 |2,789. 5 [2,604.1

Northern North America _119,941.7 |21,767.4 |1,917.5 (1,830.4 |1,675.7 |1, 851 8 12,197.6 12,192.5 12,244.0 |2,244.6 |1,699.4 {1,818.8

Southern Nortli Americs. . 7,947.7 | 8,290.4 | 750.3 | 738.2| 673.9 64.6 | 771.6 | 752.0 | 693.9 | 750.3 | 692.0| 651.3

South Amerie8 ..o .o oo ... 7,856.0 | 8,815.3 | 695.5 | 755.9 1 680.7 628 6| 720.7| 6€93.0 685.4 | 73L.5| 746.2 | 699.9

By leading countries:
Afrlcn
................................... do._.._ 455.2 682.7 48.7 48.8 61.3 78.3 54.9 77.6 75.1 57.3 73.3 64.2 72.9 66.1 ... ...
Repub]lc of South Afrled oo _._ do.___|1,159.9 | 1,302.4 | 110.0 | 119.6 96.6 93,1 ] 139.0 | 113.7 93.7 1 138.1 120.2§ 107.2 | 1287 100.4 |......__}. ______.
Asin; Anstralin and Oceania:

Australia, including New Guinea._ 1,834.0 | 184.7 166.3 154.4 163.2 | 163.3 | 172.3 | 177.2 | 224.7 | 185.0 | 167.7 189.6

India__ ... ... 1,289.7 91.6 127.6 123.5 99.0 | 127.2 74.8 52.6 62.7 105.6 96.0 129.2

Pakistan__ 372.0 33.2 29.8 28.1 35.0 42. 2 35.1 28.4 16.3 22.6 48.5 42.5

Malaysia.___.__ . .. 395.3 29.4 30.7 29.8 30.8 3.0 35.1 4C.8 54.1 44. 4 64.2 59.9

810.1 58.5 64.8 91.2 72,3 ) 107.5 ) 104.1 114.7 67.8 64,1 84.3 96.1

. 831.5 70.0 78. 4 57.6 59,1 8.7 69.9 69.2 61.1 70.4 69.3 68.3

.10, 678 519,565.4 | 844.1 729.9 | 841.4 | 6719 | 824.6 | 768.0| 8643 | 858.9 | 054.7 | 8348 | 813.9
do..._| 2,941.5 | 3,030.7 | 240.0 273.7 | 254.2 | 281.1 ] 3015 | 306.8 | 312.8 | 289.6 265.1 239.6 | 266.6 | 354.2 |._......|....._..

German Democratic Republic (formerly E
Germany) - - cceweo oo caeae - 21.9 17.3 1.6 .6 .5 .6 4.8 14.5 6.7 2.3 1.6 8.5 6.8 8.1 [ ]aaaos
Federal Repubhc of Germany (formerly W

Germany) ... oooeeo oo mil. $..| 4,984.6 | 5,194.1 | 477.3 | 5345 504.1 386.5 | 516.2 | 451.5 | 463.1 | 4017 | 379.7 | 417.4 | 419.6 | 608.9 ... .. | _...._.
Ay . e .| 2,751.6 | 2,866.9 | 231.0 | 207.9 | 264.8 | 280.5 | 257.4 | 283.3 | 245.5 | 277.7 | 225.1 | 104.4 | 236.9 1 306.7 |._._ ... |..__..__
Union of Soviet Socialist Republlcs_,._do____ 608.8 | 1,835.5 | 353.9 | 233.8| 234.2 | 276.5 | 229.7 | 233.9 | 245.3 | 183.3 195.3 | 136.5 14.5 1221 ||
United Kingdom..___.__.___.._._.___. do.__.| 4,573.5 | 4,524.9 | 367.7 | 348.9 | 346.0 | 386.3 | 393.6 | 431.6 | 3851 | 364.5 | 429.9 | 360.5 | 395.9 | 469.7 | . ... .l .. __

North and South America:

Canada_ ... .119,936.0 |21,758.9 |1,917.2 |1,830.4 }1,675.3 |1,85L.5 {2,197.4 |2,192.4 |2,242.8 |2,244.2 |1,699.0 |1,818.7 |1,992.7 (2,075.4 | ... |...__._.
Latin American Republics, total ¢ 14,500.9 {15,670.0 {1,318.1 {1,380.2 [1,238.1 {1,195.7 |1,363.1 {1,313.7 [1,268.0 (1,349.9 {1,310.6 [1,243.1 [1,202.1 |1,219.8 | . .. (. ......
Argentina - 596. 6 628.3 36.4 715 29. 27. 37.3 39.1 52.1 41.2 39. 39. 44, 39.
Brazil_. 3,088.0 | 3,056.2 | 270.1 270.7 | 265.0 1 232.5| 233.3 | 234.9 | 258.4 | 229.8 | 254.0 | 240.3 | 227.4
Chile_ . 452. 2 533. 4 49.5 40.8 36.6 26.3 33.7 3.0 24.8 40.6 40.8 63.2 46.6
Colombia 659. 2 642.9 40.7 58.0 39.8 47.8 55.6 64.3 53.4 66.7 69.9 55.1 53.7
Mexico. ___ 4,855.3 | 5,143.6 | 450.5 483.2 | 413.6 427.5 | 480.3 | 441.4| 424.9 | 4515 | 414.0| 4053 | 371.4
Venezuela 1 767.7 1 2,243.3 | 189.7 | 193.3 192.8 185.3 | 213.6 | 209.9 | 195.8 | 234.4 | 216.2 | 190.9 | 210.3
Exports of U.S. merchandise, totalg-........ do____97,144. 2 |106,102.1 |9, 419.5 (9,218.9 [8,668.1 8,633.9 |9,690.7 [9,714.1 (9,865.4 |9,730.7 19,189.1 (8,764.5 (9,058.0 (9,929.7 [ .______| _______
Excluding military grant-aid.__ _do..._|96,545.0 |105,641.0 |9, 406.4 (9,193.6 [8,658.5 8,629.1 (9,685.4 {9,704.7 9,854.7 |9,717.8 |9,184.5 |8,604.9 (9,008.3 19,925.3 | _______.| ... ..
Agricultural products, total____ ...do._._121,998.9 (21,880.2 |2,176.4 |1,959.9 |1,094.1 (1,715.1 [1,873.3 {1,933.1 |1,848.6 [1,823.8 |1,798.6 [1,759.6 (1,796.9 12,250.7 | ... .| _______
Nonagricultural produets, total . ____ ..__._ do____|75,145.2 |84,267.6 |7,244.1 |7,255.3 {6,674.0 6 918.8 7 817.4 {7,781.0 [8,016.8 [7,906.9 |7,390.5 {7,004.9 {7,261.1 {7,679.0 |.____.__.| .. ... ..
By tcommodity groups and principal commodi-

Food and live animalsQ . ._..______..__. mil, $._{13,985.8 (15,484.3 11,5626.8 |1, 382 0 1, 333 3 1, 159 8 11,244.3 1, 3:)5 3 11,253.4 (1,281.3 [1,357.9 (1,367.0 (1,321.6 |1,515.9 |1,299.2 |.____...
Meats and preparations (incl. poultry)_.do____ 380.7 527.7 57.1 2.2 79.3 60.6 77.4 67. 55.8 65.2 65. 4 780 ||t
Grains and cereal preparations_._..__.. do___.[10,330.9 |11,643.1 |1,174. 4 1, 038 4 982 7 840 6! 853.8| 947.9 ! 866.1 | 886.4 { 963.3 | 983.7 | 916.9 [1,046.0 j___ .. _{----.---

Beverages and tobacco. .. _...._........__ do.__.|1,247.4 [ 1,308.4 | 150.2 | 139.3 ] 187.9 | 137.6 | 118.1 | 120.7 90.3 89.7 78.4 | 1015 1311 | 149.7 | 126.5 |.._...._

Crude materials, inedible, exc. fuels@....do..._|10,934.4 | 9,783, 6 850.4 | 819.8 | 835.8 | 794.1 | 904.5 | 888.0 | 929.6 | 875.4 | 807.1 | 768.9 | 823.5 |1,040.4
Cotton, raw, excl. linters and waste____do..__} 1,334.7 991. 2 44.9 61.6 57.1 39.4 | 104.6 82,0 90.2 89.0 80.1 85.9 115.4 80.7
Soybeans exc. canned or prepared .. ___ do____| 3,537.4 | 2,865.2 | 336.4 | 268.3| 277.4| 265.7 | 267.8 | 256.6 | 253.7 | 265.8 | 189.9 | 150.2 | 151.5 | 4018
Metal ores, concentrates, and scrap____do..._! 1,475.0 1 1,355.2 94.8 84.1 85.8 82.4 93.3 1 100.7§ 13+7 i 110.9 134.9 ) 108.2 | 125.7 | 102.8

’ Revised. commodities, because of revisions to the totals not reflected in the component items.

d'Data may not equal the sum of the geographic regions, or commodity groups and principal

Digitized for FRASER
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¢ Includes data not shown separately.



January 1977 SURVEY OF CURRENT BUSINESS S-23
4 1975 975 1976
Unless otherwise stated in footnotes below, data 197 | 1
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Deec.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS~—Continued
E xports of U.S. merchandise—Continued
By commodity groups and principal commodi-
ties—Continued .
Mineral fuels, lubricants, etc.Q....._._.. mil. $..| 3,443.9 | 4,460.5 | 457.9 ¢ 350.9 | 268.4 | 281.7 | 303.9 | 415.1 | 373.0 | 403.8 | 347.5 | 304.8 | 387.8
Coal and related produects. 2,487.2 |1 3,343.0 | 379.6 | 231.2| 187.8 | 156.2 | 208.6 | 297.3 | 278.2 | 314.4 | 241.4} 214.4 | 2017
Petroleum and produets...._. . ______ 7917 907.3 63.8 89.4 60.0 84.8 76.5 95.6 76.6 72.5 91.2 75.2 82.9
Animal and vegetable olls, fats, waxes_.___do___.| 1,423.3 943. 8 71.7 68.8 78.9 73.9 77.9 77.8 06. 4 78.3 86.4 60.3 91.5
Chemlenls. ... oo i do___.| 8,819.218,601.2 | 661.6 | 780.7| 748.7 | 714.9 g63.8 | 854.2 | 898.1 [ 844.4 | 850.7 | 841.0| 785.4
Manufactured goods @Y do.__.[ 11,1658 | 10919.2 | 914.2 | 895.3 | 894.0 | 890.5 |1,019.0 | 975.5 | 9059.2 | 950.8 | 897.6 | 892.8 | 910.0
Textiles_ . _._.....__ 1,795.3 1 1,624.5 | 147.1 | 5.6 150.3 | 151.3 | "175.9 | 168.0 | 161.6 { 169.2 | 150.6 { 147.6 | 17L.4
Iron and steel_._._______ , 2,560.3 | 2,457.0 | 184.2 | 151.6 | 145.0 | 152.4 | 164.3 | 168.8 | 166.6 | 157.8 | 174.9 | 165.1 | 153.0
Nonferrous base metals....._.._....._._ do___.| 1,300.4 | 1,089.5 | 92.6 | 103.2 90.21 68.0| 1049 89.7| 835! 81| 90.4| 96.7| 80.6
Machinery and transport equipment, total
mil. $._.| 38,188.6 | 45,667.6 3,946.7 |4,038.2 |3,580.3 {3,870.3 (4,330.9 |4,224.1 |4,438.8 |4,305.7 |3,077.8 [3,728.9 {3,846.6
Machinery, total 9 ._..._.._....__.._..do.__.|23,687.5 |28,476.2 |2, 413.8 |2,474.3 |2,377.1 |2,402.3 |2,789.8 (2,704.0 | 2,721.7 |2,668.7 (2,678.0 (2,365.3 2,491 5 |:
Agricultural_.____.._ 182.5 | 171.4 | "155.5 | 190.7 | '221.5 | 203.4 | 218.6 | 186.5 | 181.2 | 143.1 | 133.3
Metalworking_...._._.._.____ 83.1 96.2 83.3| 717 106.6) 73.7| 106.0| 66.2) 87.2| 62.6) 64.3
Construction, excav. and mining. 386.2 | 4231} 304.4 | 406.5 | 434.6 | 438.2 | 418.2 | 442.5 | 469.4 [ 356.4 [ 380.3
Electrieal. .. _.___.._________ 664.2 | 633.3| 665.1 | 688.5 | 7922 | 795.1 | 770.0 | 769.4 | 814.2 | 755.3 | 766.6
Transport equipment, total. ,190.5 [1,532.8 |1,563.9 |1,312,2 |1,477.0 |1,541.1 [1,520.1 [1,717.1 [1,727.0 {1,299.9 [1,363.6 |1,355.1 |1
Motor vehicles and parts......._____. 7,878.1 ]10,036,2 | '919.4 | '044.3 | "760.5 | 848.1 | “g81.2 | '997.8 | 1,015.5 [1,009.9 | 733.0 | 788.2 | '887.9
Miscellaneous manufactured articles..._ .. do._..| 5,349.1 | 5,672.71 471.8 | 478.5| 477.9 | 500.4 { 611.8 | 545.7 ! 578.0 ] 558.0 | 537.5 | 508.0 | 544.8
Commodities not classified 2,586.6 | 3,162.0 | 353.81 265.5| 254.0| 201..6 | 216.5 | 258.3 1 248.5( 244.4 ] 248,21 19013 | 2157 | 2122 1902 | _______
VALUE OF IMPORTS
General imports, total __.___. ..__._ _______.do..__{100,251.0 {96,116.0 | 7,908.5 | 8,884.5 |9,009.0 (8,111.2 {10,199.2 |9,895.1 8,943.7 {10,578.1 |10,563.8 |10, 453. 1|10, 385. 4/10,039.9(11,061.6|____._.__
Seasonally adjusted. __..___.____.___.____ Ao | 8,201.3 18,521.5 |9,176.0 |8,940.9 {9,606.5 {9,595.7 |9,182.4 10,093.6 |10,849.1 (10, 445. 8(10, 650. 6,10, 423. 5{10,530.8(________
By geographic reglons:
L VI 6,617.6 | 8,304.6 § 632.5| 743.0 | 893.8 | 780.9 | 064.5 [1,054.5 | 811.6 |1,106.0 |1,228.9 |1,158.6 |1,106.6 11,098.7 |--ceoooo|coeoon
Asla.___ .. __ 27,344.9 127,054.6 |2,356.0 (2, 663.0 {2,955.3 |2,502.1 [3,145.9 (3,033.1 | 2,790.2 3,414.8 |3,580.0 13,725.5 3,601. 6 2.
Australia and Oceanis 1,503.9 | 1,508.2 | 136.1 | "115.9 | 124.0 | 94.9 | 134.7 | 10L2 | 130.7 | 177.4 | 140.7 | 150.1 | 152.3
Europe. ... ..o ... 24,411.8 |21,465.9 [1,831.0 [2,053.9 |1,806.6 |1,610.8 |2,156.9 |2,027.5 | 1,806.4 |2,022.3 1,085.8 |1,988.4 |1,865.8 |1,050.8 | ... _{-1111100
Northern North Ameriea.____..._________ do___. 21,929.1 21,754.7 |1,861.5 |2,021.5 |1,796.2 [1,871.2 {2,253.5 (2,301.4 | 2,222.5 |2,331.0 |2,177.0 (2,058.9 (2,28G. 2 |2,171.7
Southern North America._ . 9,433.1 |'8,821.6 | 591.7 { '684.6 | '714.2 | '681.4 | 900.8 | 834.4 | 6982 | 883.0 | 747.3 | TIL7 | 715.3 |710.4 |.
South America 8,962.4 | 7,219.3 | 5011 | 606.2| 627.7 | 560.4 | 642.3 | 542.4 | 483.8| 643.1] 694.7 | 659.0 | 657.6 | 643.7 |-eoooofooo.o .-
By leading countries:
Africa:
Egypto_ ... 69.7 27.5 4.8 7.8 11.4 5.8 4.0 1.0 8.4 1.1 5.9 0.8 135 9269 .. ...
Republic of South Africa. _____._____. 608.8 840.9 7.9 59.5 63.8 70.8 75.6 58.3 52.8 95.8 68.8 66. 2 95,8 | 106.7 jocecoamofaeeeaaan
Asia; Australla and Oceania:
Australla, including New Guinea.___.. do___.11,082.7(1,183.0| 10L.3| 89.1]| 101.0| 79.0} 1023 ] 742 | 021 | 1249 1145} 1205 105.3
India. . do___.| '550.5 548.2 77.2 59.8 62.1 59.1 55.1 74.7 60.2 65.7 66.0 | 49.4 50. 4
Pakistan. ... do___. 60.7 48.8 6.2 5.4 6.4 5.8 7.7 6.9 5.7 5.8 6.2 5.7 5.0
Malaysia__ ... . do....| 769.7 | 766.4| B80.8} 77.5 66.8| 656 72.4| 636, 618 97.8) 880| 72.0) 983
Indonesia_.__.____._.. (I ILIllllll] do..__|1,688.12220.6] 182.5| 102.9 | 245.1 | 190.9 | 278.4 | 245.1 | 225.0 ; 222.3 | 285.3 | 304.2| 261.6
Philippines______ 1 T do.._.| 1,083.9 754.2 | 63.4 44,3 49.5 58.3 53.3 66.5 67.7 55.7 80.6 | 83.5| 109.2
Japan. ..o do____|12,337.6 {11,268.0 | 867.1 11,024.9 |1,156.7 | 995.0 |1,308.3 |1,231.2 | 1,184.6 [1,399.4 |1,354.5 |1,407.8 |1,330.4
Elirrope
TANCO . ... ... 2,257.4 | 2,136.9 | 175.5 | 194.9 ] 185. 166.7 | 220 206.1 | 183.0: 206.5| 217.9 ¢ 213.8 77.4
German Democratic Republic (formerly E. 8 ! o 17
GermaNY).ee oo o i ol mil. §.. 4.1 11.2 .9 1.3 1.9 .5 1.1 .6 1.1 -9 1.7 L1 1.2
Federal Republlc of Germany (formerly W,
Germany)....cooevomeenol .. mil. $._| 6,323.9 | 5,381.5 | 438.1 | 509.5| 486.0 | 348.0 | 490.1 | 460.8 | 431.0 ! 491.7 | 467.0 | 432.9 | 491 ¢
Ttaly e dow. 2,585.0 | 2,307.11 209.9{ 218.5{ 207.5| 178.5| 298.5| 208.8 | 198.0 | 214.5| 230.0| 240.8 1 187.3
Union of Soviet Soclalist Republics___ do____| '349.7 254.41 170 23.7 16.7 11.2 14.5 18.3 12.1 26.3 | 2.9 2361 i8¢
United Kingdom_.._.. ... __..._.. ~.do....| 4,061.3 | 3,784.4 | 298.3 | 360.7| 302.2 | 286.6 | 402.7 | 359.0 | 334.4 | 376.9 | 333.7| 378.3| 3718
North and South Ametrica:
Canada_._______________.____________ -121,924.4 (21,746.7 [1,861.5 (2,020.3 |1,795.7 [1,870.9 |2,253.0 [2,300.5 | 2,221.4 |2,330.8 |2,175.9 [2,057.7 |2 2g5.7
Latin American Republics, total ¢ 13, 6669 11,839.8 | 835.8 | 9097.2 | 993.8 | 927.8 [1,149.5 {1,027.7 | 906.7 |1,193.8 |1,142.4 |1, 005.1 }; 065,09
Argentina__________._____________ 2146 20.5| 27.2| 225 183 234 | 17.20 252 26.2| 254 28277391
Bragil . ... 1, 599 9 1,464.3| 9891 1341 1358 | 08.5) 133.3 | 116.9 | 108.2 | 1352 | 180.5| 146.8 | jap 2
Chlle____. .. 310.3 | '137.7] 10.8 14.6 13.1 122 16.4 1901 20.5| 226! 20.3| 16.21 ‘957
(‘olomhla ________ 5110 | 590.2| 585 410 50.5 ! 58.91 599 514 52.3| 586 43.2| 440! 513
Mexico..._ 3,390.4 | 3,058.6 | 248.0 1 280.2 | 263.4 | 268.0 | 3355 | 300.3 | 286.6| 830.4| 274.9 | 275.31 2660
Venezuela.__. __._______ 77777 4,671.1 [ 3,623.9] 2253} 284.1{ 0287.4 | 286.2 | 319.7 | 256.6 | 186.7 | 204.0 | 336.2| 305.6 | 2934
By ;‘lommodny groum and principal commodx-
Agricultural produets, total ____________ mil. $..110,380.1 | 9,489.8 | 800.5 | 787.3 | 843.0 | 831.0(1,002.8 | 018.2 | 847.4 {1,038.2 | 960.5 | 914.6 | 909.4 | 817.6 |..coc |-
Nonagricultural products, total.. """/ do....[89,837.9 [86,650.5 |7,110.2 |8,101.6 |8,165.9 |7,280.2 |9,196.3 8,076.9 | 8,006.3 |9,540.0 |9, 603.3 [9,538.5 [0,476.0 l9,222.3 |..__o___{--.....
FO(QG andliveanimalsQ ___.______._._ .. .2 | 8,503.31 725.1 | 712.1| 759.7 | 660.5| 890.1 | 818.6 | 781.8 | 980.2 | 903.3 | 880.7 | 851.2 | 776.5 | 9243 |........
éogm or cacao beans._..__.__ .61 32111 240 41.7] 4481 21.8| 388 30.3! 306! 3.3| 2.4{ 3838 309 143 .......l........
MO tee ......................... 811,560.91 140.9 | 117.4 ] 152.0| 166.3 | 234.3 | 179.8 | 178.9 ] 230.9 2767 249.1} 1519 164.9
A eats and preparations 61,1421 1255 | 100.6 | 135.6 | 90.7 | 128.3 | 122.0 1 130.1 | 149.3 | 127.9 | 1.8} 127.4 1 1228
OB e el a0l 903l 763 62.9 | 913! 761 12271 943! 121.8 ) 90.8 | 120.0 | 132.4! 9.7
Beverages and tobaceo_.._____._____.__._ 3 11,4195 120.4 | 137.2§ 141.5| 158.3 | 167.8 | 127.6 | 108.4 | 136.2 | 123.0| 1049
Crude materials, inedible, exc. fuels 9 ___.do___. 6,065.6 |5,566.2 1 415.3 | 524.4 | 483.7 | 439.5| 539.6 | 563.0 ! 539.1! 652.3| 649.8 | 619.5
]I\,Te“‘ ores e 1,848.1 | 1,976.7 | 126.4 | 183.9| 147.0 | 1020 125.6 | 162.8 | 168.5 | 246.6 | 220.3 | 282.2
Tobtile Sloowo 1,164.9 | 1,067.5 1 817 | 06.9] 108.6 | 99.3 | 109.5| 102.2 ! 106.0 | 115.8 | 108.6 | 1125
e"bbe ibers._ 225.2 174.4 18.4 20.8 18.0 16.8 31.8 22.3 19.0 17.8 21.8 10.3
DD o e 515.6 | 364.7| 39.2( 36.9 38.5| 338 455 47.2| 33.6| 49.6, 459 332
Mineral fuels, Iubricants, et do 25,453.8 126,475.6 |2,080.4 12,547.5 {2,790.7 |2,302.3 |2,748.2 7.8 | |
------------- ----{25,453. ,475.6 12,089. 4 12,5475 12,790.7 12,302.3 |2,748.2 (2,797.3 |2,134.9 {2,834.1 |3,036.8 |3,164.6
Petroleum and products. .. _--oomoomoon do._..124,269.5 124,814.3 {1,031.1 2,364.1 {3,609.4 |2,122.4 [2,583.6 |2,620.3 | 1,068.1 [2,659.8 |2,877.6 |2,987.5
é Eimnl and vegetable oils and fats 544.3 | 553.01 €6.2| 46.0| 37.8| 515! 34.4| 368! 20.4] 30.1| 342| 356
emifeals. ... ... 4,017.7 | 3,695.9 1 208.5 | 327.9 | 350.0 | 816.6 | 410.1{ 414.3 | 371..0| 388.0| 3850 | 368.3
nl¥nu{30(l;r9d g00ds Q@ Y ... ... - 17,718.7 | 14,702.5 |1,121.2 1,211.1 |1,190.5 |1,108.6 [1,470.7 (1,409.6 |1,383.4 |1,649.6 l54r 8 11,538.0
I\gon and steel 5,148.9 | 4,504.5 | '279.6 | '330.5 | '310.0 | 2019 | 318.6 | 288.3 | '318.5 | 41l.4 | 352.2| 371.5
Nowsprnt.o oo 1,503.2 | 1,427.3 | 73'1| “78'6 | 6.7 | 766 | 152.2| 169.4 | 146.9 | 16L.0| 1647 | 168.4
Tonﬁe}rrous metals. 3,921.0 | 2,580.7 1 231.3 | 252.7 | 247.3 | 2111 | 278.0 | 294.7 | 288.4 | 362.4 | 322.5| 320.3
XIS e ol V647 i os6 1260 1414 14481 175 | L4so| 1449 1208 | 1385| 14210 128.8
tRevised.
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SURVEY OF CURRENT BUSINESS

January 1977

1976
Unless otherwise stated in footnotes below, data 1974 l 1975 1975
through 1974 l_u_\d descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov Dec
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS—Continued
(leneral imports—Continued
By commeodity groups and principal commodi-
ties—Continued
Machinery and transport equipment 24,060.3 | 23,457.2 [2,018.6 }2,269.4 12,229.7 |2,104.9 |2,724.0 |2,606.2 [2,459.1 |2,612.5 [2,461.8 |2,307.2 |2,445.0
Machinery, total @ . 11,612.0 |11,727.4 | 999.1 |1,124.0 [1,003.9 |1,009.7 |1,310.1 |1,228.2 |1,180.4 |1,245.5 {1,380.7 (1,310.0 |1,290.1
Metalworking _ 299.7 361.5 28.6 . 32.9 29.4 26.5 25.7 25.1 28.0 28.5 40.6 3L.6
Electrieal. oo iaa. 5,339.1 | 4,011.2 | 444.3 | 496.3 | 450.1 443, 590.8 | 566.5 | 556.0| 631.2 | 693.8 | 6817 | 6748
Transport equipment__________________ do..__| 12,450.7 |11,737.2 |1,019.6 |1,145.4 }1,325.9 |1,095.3 {1,413.9 |1,377.9 |1,278.7 (1,367.0 [1,081. 1 997.2 |1,154.9
Automobiles and parts___________..__ do....{ 10,263.9 { 9,920.7 914.3 11,026.2 |1,132. 4 979.8 |1,246.3 |1,239.3 {1,139.4 (1,248.3 949. 2 8747 999, 9
Miscellaneous manufactured articles. ... do._..| 9,426.2 | 9,224.4 | 844.1 | 878.7| 8387 { 790.2 | 999.2 | 931.7 | 925.4 (1,098.7 |1,194.7 |1,215.3 |1,124.1
Commodities not classified.. ..._.......__ do._..|2,255.7| 2,517.6 | 211.9 | 234.6 | 186.6 | 169.7 | 215.0 | 189.9 | 211.2 | 196.4 | 226.5 218.9 | 233.5
Indexes
Exports (U.S. mdse., excl. military grant-ald):
1967=100__ 174.5 195.1 195.5 | 198.7 1 201.2 198.5 | 198.0 | 199.6 | 202.5| 201.3 201.9 [ 202.6 206. 1
_.d 180. 5 176.7 188.4 | 181.1 168. 5 170.2 | 191.6 { 190.4 | 190.5( 189.1 178.1 168.0 [ 171.1
315.0 344.9 | 368.4 | 359.8 | 339.0 | 337.9 | 379.2 | 380.0| 3859 | 380.5| 359.6 | 340.4 | 352.7
General imports:
Unit value 223.3 241.2 | 236.6 | 239.6 | 241.3 | 243.8 | 245.3 | 246.7 | 2483 | 249.0 | 250.5 251.6 252.9
168.1 149.4 150.6 | 166.7 | 167.7 149.6 | 187.2 ] 180.9 | 162.7 | 192.2 | 189.3 | 186.5 185.1
375.5 360.5 ] 356.2 | 399.4 | 404.6 364.9 | 459.1 | 446.2 | 404.0 | 478.5 | 474.2 | 469.4 | 468.2
Shipping Welght and Value
Waterborne trade:

Exports (incl. reexports):

Shipping weight sh. tons..| 264,484 |r260,182 | 27,156 | 23,346 | 21,578 | 19,368 | 20,779 | 25,124 | 24,109 | 24,864 | 24,826 § 23,291 |__. ... 1 o oo foaoooioilLl.
Value. e mil. $__| 55,506 | 61,408 | 5,466 | 5,360 | 5,107 4,772 | 5,271 | 5,663 | 5,457 | 5,377 5,455 074 | el

General iImports:

Shipping weight_______.______ thous. sh. tons._[r449,179 | 427,865 | 32,095 | 38,910 | 40,865 | 33,305 | 40,122 | 40,391 | 34,741 | 44,644 | 47,741 [ 48,796 | ___ | |l ... f.o__ ...
Value._ ..l mil. $_| 767,148 | 63,469 | 5,018 | 5780 | 6,253 | 5,246 | 6,673 | 6,434 | 5721 | 7,194 | 7,311 | 7,349 | | Il Il
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Alr Carriers (Scheduled Service)
Certlficated route carriers:

Passenger-miles (revenue) .. .____..__._.___. bil..] 162.92 | 162.81 | 12.26 | 13.93 | 13.94 | 12.75| 14.19 | 14.67 | 14.66 | 16.21 | 17.72 | 18.15 [» 14.19

Passenger-load factor§ percent__ 54.9 53. 52.0 | 60.1 53.4| 520! 536} 56.2| 553! 58.9| 60.6 61.5| 2526
Ton-miles (revenue), totalf._.._...__..____ mil._i 22,425 | 22,186 | 1,762 | 1,901 | 1,839 | 1,727 1,954 ; 1,991 | 1,988 | 2,146 | 2,301 | 2,338 |» 1,947
Operating revenues (quarterly) QO .___. mil. $__| 14,703 | 15,356]. » 4,815

Passenger revenues. ______._..____ _.do____t 11,879 | 12,354]. » 3,957

Cargo revenues . .. ......._.._.... do....{ 1,248 1,310 » 384

Mail revenues. __._.____..__.__._.__ _do__. 309 31 . »74
Operating expenses (quarterly)® _ . _ _do._.._| 18,978 | 15,228]. 4,364
Net income after taxes (quarterly)®. ... _do___. 322 =72 e D272 |

Domestic operations;

Passenger-miles (revenie) 131.73 | 10.06 | 11.36 | 11.29 | 10.54 [ 11.80 | 12.11 11.79 13.07 | 14.03 | 14.48 |» 11.20 |7 11,66 | o 29.63|s » 11.37
Cargoton-miles . __..._.______._. 206 25 248 249 | » 247 255 1|l
Mail ton-miles . . ... ... _.___.___. 55 54 » 58 b7 S R P
Operating revenues (quarterly)O._._____ mil. $._[ 11,546 73,739
Operating expenses (quarterly)®. _..___. do..__| 10,761 » 3,439
Net income after taxes (quarterly)® . . __. do._.. 381 » 185

International operations:

Passenger-miles (revenue) _ .. _____________. bil.. 33.19 31.08 2.20 2.56 2.65 2.21 2,39 2.56 2.86 3.15 3.69 3.67|23.00| »2.66 |______ ... ..._.
Cargo ton-miles___ . _mil._. 2,083 2,048 204 173 151 161 193 179 179 179 193 187 » 191 206 | .o |o.o...
Mail ton-miles. . ... .. .______.___ do___. 471 426 38 46 33 32 33 32 34 34 32 32 ? 31 2 720 R PR
Operating revenues (quarterly)®_______ mil. $__} 3,157 3,336 »1,076
Operating expenses (quarterly)®._..___. do....} 3,218 3,326 ? 924
Net income after taxes (quarterly)®. ... _do.._. —60 —25 |. » 87
Urban Transit Systems
Passengers carried (revenue)_____._____________ mil._ 5,606 | 75,640 r 452 493 481 467 564 484 472 466 437 435 440 471 468 |
Motor Carriers

Carriers of property, large, class T, qtrly.:*

Number of reporting carriers . 98 98 95 | el 100 | coemim o fecaaacan 100 [-oceee i

Operating revenues, total..____._.__..._ .. mil. $._| 29,610 | 29,553 |. 2,565 |.oeeoea)oieaaan 2,814 | bl 2,004 |ooooeo o

Net income, after extraordinary and prior period
charges and credits....._..__.____.__._. mil. $_. 233 220 |........ T8 et (1530 I DU, 1) 15 I FUU (1330 R B PO

Tonnage hauled (revenue), common and contract
carrier service. ... ... __.__...._.._. mil. tons.. 194 174 | 49 | |eiaee 20 RN IR 48 ||t L1 B I e EETEEEE

Freight carried—volume indexes, class I and IT
intercity truck tonnage (ATA):

Common and contract carriers of property
(qtrly ) ... average same perlod, 1967=100. 135 121 { e 135 | ooeeocfiaaes 138 {oo e e

Common carriers of general freight, seas. adj.

1967=100__ 155.4 131.8 137.6 | 141.8 | 142.6 149.6 | 152.2 | 145.0| 155.7 } 153.2 | 166.7 156.1 156.9 153.1 158.8 ...
Class I RailroadsA
Financial operations, gtrly. (AAR), excl. Amtrak:

Operating revenues, total ®9 ... i 16,423 | ___.__] 4,435 |........ 53,824 ) 4,368 |...... 13,978 | 4,766 €4, 138 | 4,685 | .| oo |-iiiil.
Freight. ... .. .__._.do..._|*15881 | 154101 ______ | 4176 {......_. 3574 | 4,110 |--_.... £3,730 1 4,475 | 3,883 | 4,390 |- foioo..
Passenger, excl. Amtrak..........._._..__.do._..| 200 297 |__......f = T8 |-coo.... b 70 82 | ... 173 81 75 -7 %0 DO PR

Operating expenses @ ........_._.__.....___.do.__.| 13,127 | 13,254 |._____.| 8,415 |...._... 53,288 | 3,538 |........ 13,290 | 3,779 |- 23,225 | 3,765

Tax accrualsandrents..________._._..__._.do____| 3050 | 288/ .| 73] __..... b 653 766 | .- 1690 838 £722 805

Net railway operating income........_____.do___.| 769 { 351 |.____._| 277 ].c.-...- b —116 64 |- =2 149 €191 114

Net Income (after taxes) @........_.___....do....\ 1687 t1xb.___....0 1230 ... 61175 1922 0. 11—-68 1152 e 1114 177

r Revised,  » Preliminary. 1 Before extraordinary and prior period items. 2 Annual o Indexes are comparable for the identical quarter of each year (and from year to year).

total; quarterly revisions not available. Q Includes data not shown separately. 9 Ap- AEffective 1976, defined as those with annual revenues of $10 million or more; restated 1975

plies to passengers, baggage, cargo, and mail carried.

§ Passenger-miles as a percent of

available seat-miles in revenue service reflects proportion of seating capacity actually sold
and utilized. © Total revenues, expenses, and income for all groups of carriers also reflect
nonscheduled service. * New Series. Source: ICC (no comparable data prior to 1972).
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data reflect changes.

net loss, 273; 353 (1CC).

@®Natl. Railroad Pass. Corp. (Amtrack) operations (not included in
AAR data above), 1974 and 1975 (mil. $): Oper. revenues, 257; 253; oper. expenses, 463; 531;
« Domestic trunk operations only (domestic trunks average about

90% of total domestic operations).

b 1st gtr. 1975.

72d qtr. 1975.

3d qtr. 1975,



January 1977 SURVEY OF CURRENT BUSINESS S-25
1974 ' 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct. ‘ Nov. Dec.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION~—Continued

Class I RailroadsA—Continued

Traffic:
Ton-miles of freight (net), total, qtrly 880.7 78L0 | ... ... 202.8 foceenno-
Revenue ton-miles, qtrly. (AAR).._ N

Revenue per ton-mile_.__________. 1.848
Price index for railroad freight._._ 149.7 3
Passengers (revenue) carried 1mile. ..______ mil_.| 10,333 9,765 |---coo-. 24,971 fo_ ...
Travel
Hotels and motor-hotels:
Restaurant salesindex.___. same month 1967=100._ 117 118 117 17 108
Hotels: AverageroomsaleY_____.._._____ dollars..| 25.02 27.60 |30.38 | 27.67 | 29.41
Rooms occupled._.....__._. % of total._| 62 50 r 61 43 56
Motor-hotels: Average room salef...__. dollars..| 19.38 21,23 |20.43 | 20.83{ 21.24
Rooms oceupied.._._._ % of total__ 67 64 * 59 48 58
Foreign travel:
U.S. citizens: Arrivals®.. - thous..| 8,540 [ 18,050 606 514 8571
Departures d 8, 306 8,177 599 624 8545
Allens: ArrivalsO.__._.._____ . 5,936 6,176 430 457 5474

Departures®._
Passports fssued.._..._
National parks, visits§

2,415 2,334 119 118

5,067 5,326 398 418 5 42?1
s 18
52,857 | 60,527 | 2,596 | 3,716 | 41,829

113 132 120 140 137 148 128 127
30.48 | 20.28 | 30.88 | 32.10 | 30.71 | 3L.34 ( 32.16 | 3207

57 62 64 67 67 64 69 68
21.11 | 21.64 [ 21,93{ 2292 | 23.30 | 24.04 | 23.45| 2084
63 66 66 71 74 75 78 69

493 585 590 617 711 825 936 683
514 565 629 710 757 898 766 705
367 442 474 488 604 742 746 576
307 338 387 422 449 591 723 516
104 285 315 315 345 263 227 189
42,196 (42,319 | 43,462 | 44,826 (47,780 |411,383 | 10,923 | 6,498

138
33.43

23.36
70

687

491
47

4,847

COMMUNICATION
Telephone carriers:

Operating revenuesQ _______._____________ mil. §..| 28,941 32,070 | 2,761 | 2,842 | 2,853 | 2,837 3,023 | 3,018 | 2,991 3,0621 3054 ] 3,137 | 3,116 ||| __.. ..
Station revenues. . _do._..| 13,805 15256 | 1,320 | 1,347| 1,350 | 1,364 | 1,381 | 1,400 | 1,393 | L, 4151 1,410 | 1,437 | 1,459 ... ... |.__...__
Tolls, message. . .______.__.____.. “do.__| 1,426 12,692 1,059 | 1,125| 1,138 | 1,080 | 1,245 | 1,211 | 1,193 | 1,238 | 1995 | 1,283 | 1,281 |_.___._|._____|......_.

Operating expenses (excluding taxes).._.._.do....| 18,420 | 20,664 | 1,766 | 1,856 | 1,820 | 1,788 | 1,938 { 1,900 | 1,879 | L911 | 1907 | 1,992 | 1,049 |.....__ || _......

Net operating income (after taxes)__ _.do....| 5,206 5,792 508 527 509 519 540 552 555 578 574 576 Y 2 IR IR N

Phones in service, end of period___.._..___. mil__ 127.9 132.3 132.0 | 132.3| 132.9 133.4 133.6 | 135.0 | 135.3 135.4 135.8 | 136.0 | 136.8 |-___...._ [RSURN F

Telegraph carriers:

Domestle:

Operating revenues. - 483.9 504.8 41.4 44.4 41.1 42,2 46.0 45.1 42.9 45.3 43.6 43.9 4.7
Operating expenses___________ 384.7 403.9 33.8 37.5 34.4 33.7 35.9 35.2 34.4 36.3 35.3 37.7 35.0
Net operating revenues (befor 69.4 70.7 5.0 5.4 4.1 6.2 7.7 7.5 6.1 6.6 6.0 3.9 6.9

Overseas, total:d
Operating revenues. ... . oc..oo.o.__ R 298.7 315.9 25.2 26.6 27.0 26.4 29.6 28.5 28.4 30.1 29.6 20.6 29.8
Operating expenses. .___.____.__.__ ] 205.4 223.6 18.4 20.4 20.1 19.8 21.4 21.3 21.6 21.3 22,5 22.8 20.7
Net operating revenues (before taxes)__.do.... 7.4 74.6 5.2 5.1 5.0 5.2 6.6 5.5 5.2 7.5 4.9 5.0 7.4

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (179 A1203)1
thous. sh. {ons._ 1,278 1,163 88 108 83 82 92 99 88 90 100 100 83 [+ P

Chlorine gas (100% Cl)¥ .o oo ... 4 7 9,104 776 835 758 781 844 846 858 829 841 853 | 861 873 | [

Hydrochloric acid (1009, HCD} 1, 989 160 183 181 203 201 203 199 210 217 207 r214 191 .

Phosphorus, elementalf...__. 45 39 37 36 37 37 34 39 35 36 32 32 = 7 (RN S

Sodium carbonate (soda ash), s3
NaO)b .. . thous. sh. tons_.| 3,507 | 2,802 201 250 204 210 225 214 219 209 171 161 132 160 |ocooo

Sodium hydroxide (1009 NaOIDt.......... do....| 11,189 9, 583 820 873 789 805 848 867 864 846 855 844 r 836

Sodium silicate, anhydrousi do.... 770 724 68 66 60 64 72 76 63 62 53 60 75

Sodium sulfate, anhydrousi do_...| 1,348 1,227 110 96 100 95 99 117 105 100 108 107 102

Sodlum trypoly phosphate (1009, NasP30j0)t

do.... 903 770 60 61 60 62 65 60 61 60 54 63 59 (15 5 S

Titanium dioxide (composite and pure)t. __do_... 787 603 52 52 57 61 69 62 70 63 57 58 56 [ IR, S,

Sulfur, native (Frasch) and recovered: .
Production. ... ... ... thous. lg. tons..| 110,533 | 110,180 781 817 791 746 818 805 820 794 794 766 750 [ r 790 729 | ...
Stocks (producers’) end of period_.._..__. do.... 3,957 5126 | 5,078 5,126 | 5,226 | 5,252 5,297 | 5,353 | 5,463 | 5,505 | 5,576 | 5531 | 5637 | 5,599 | 5598 ... _....

Inorganic Fertilizer Materials

Production:
Ammonia, synthetic anhydrous}

thous. sh. tons..| 15,733 16, 393 1,299 1,495 1,342
578 621

Ammonium nitrate, original solutiont...... d 558
Ammonium sulfatet_______________________. d 169 203 150
Nitrie actd (100% HNO» .. 647 664 588
Nitrogen solutions (1009, NYt______________ d 145 148 147
Phosphoric acid (1007 PO 1. 710 704 615
Sulfuric acid (1009 HaSQ)t._. U, d 2,842 | 3,113 | 2,575
8Superphosphate and other phosphatic
(100% P30s):
Production.._...._.._ . sh, 478 505 462
Stocks, end of period._ ... ________________ a 377 541 538 541 619
Potash, deliveries (K3O). ... ... ... .. 6,334 384 470 437
E);\?orts, fotal @ . o iieos 1,619 | 1,639 | 1,596
itrogenous materials_._.....__._ ... 173 142 110
Phosphate materials. ... _.__.._. - 1,08t | 1,205 | 1,103
Potash materials_ ... ... .. .. .. ... 132 79
Imports:
Ammonium nitrate. . ... ... ... .. 32 15 17
Ammonium sulfate....._.......__.. 15 18 21
Potassium chlorid 526 510 507
Sodinm nitrate ..o 150 13 0 4 0

r Revised. » Preliminary. 1 Annual total; monthly revisions are not available.
:For six months ending in month shown. 3 For month shown. 4 See note “§”. 5 See
Note ©. ¢ Restated 1st atr. 1975. 7 Data withheld to avoid disclosure of figures from
individual companies. 8 Restated 2d. qtr. 1975. 9 Restated 3d. qtr. 1975.
ASee “ A’ note, p. S-24. §Average daily rent per occupied room, not scheduled rates.
@ Includes data not shown separately.
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1,241 | 1,362 | 1,446 | 1,508 | 1,374 | 1,419
546 614

559 635 675 589
156 148 | () 0} ) 131
581 631 661 664 606 606

141 149 195 205 179 159
603 664 702 671 612 625
2,557 | 2,834 | 2,875 | 2,781 | 2,474 | 2,571

458 472 495 453 391 461
656 552 451 496 513 435

381 704 914 388 297 557
1,159 | 1,662 [ 2,150 | 1,401 | 1,343 | 1,553
84 151 138 97 83 60
808 | 1,133 | 1,609 962 957 978
96 115 157 166 98 116

12 35 64 23 40 24

47 65 106 45 59 25
564 828 943 526 245 681

0 14 14 9 23 28

OEfiective 1976, data are compiled by U.S. Dept. of Transportation from INS records
and refer to air travel; travel by sea is omitted (for 1973-75, average annual arrivals and de-
partures by sea are as follows—units and order as above: 814; 784; 159; 129). .

§Effective Jan. 1976, data include visits to Voyageurs National Park (no count of visits for
earlier periods is available); data for Mar.~July 1976 are restated to delete visits to Platt Na-

tional Park which was reclassified as a national recreation area.
JIncludes data for Western Union Int. Cable & Wireless.
t Monthly revisions back to 1971 are available upon request.



S-26 SURVEY OF CURRENT BUSINESS January 1977

1974 1975 1975 1976
Unless otherwise stated in footnotes below, data l

through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl Nov.

Dec. Jan. Apr. | May Dec.

Feb. ’ Mar.

June July | Aug. ] Sept. ’ Oct. | Nov.

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued
Industrial Gases}
Productlon
Acetylene________________________.... mil. cu. ft.. 7,808 6, 697 603 648 582 588 601 617 605 622 603 639 626 584 | |- .
Carbon dioxide liquid, gas, and solid
thous. sh. tons__ 1,804 1,851 137 145 138 145 164 154 160 169 188 200 192 175 el
Hydrogen (high and low purity)._.__mil. cu. ft_.| 81,536 | 73,552 | 6,085 | 7,099 | 6,397 | 6,165 | 7,337 | 7,064 | 6,528 | 6,835 | 6,353 | 6,552 |r6,626 | 6,973 |__.._.. .| ... .__
Nitrogen (high and low purity)_. d 243,316 | 252,980 K 23,035 | 22,445 | 22,448 2 ,406 | 23,197 | 24,421 | 23,226 23 913 | 25,342 |r 24,532 | 26,203 . _______|..______
Oxygen (high and low purity)..........._. , 28,530 | 30,024 | 32,107 33,618 32 367 | 34,679 | 32,938 | 32,808 33,237 731,044 | 32,562 ... |..__....
Organic Chemicals &
Production:
Acetylsalicylic acld (aspirin).__.__._.___. mil.lb..| 133.3 125.8 2.2 1.8 2.1 2.4 2.3 1.7 2.6 2.4 2.5 1.7 2.4 2.6 2.5 [eereaann
Creosoteofl - ... ____. .mil.gal__| 1114.6 | 1117.0 6.3 6.7 6.0 5.5 7.5 7.2 7.4 11.3 9.5 13.3 12.6 11.7 11.9 ...
Ethyl acetate (86%).........- _.mil. 1b__| 1197.6 1124.3 14.3 14.1 119 12,1 15.7 13.1 14.9 14.8 13.7 14.2 10.3 10.2 ||
Tormaldehyde (37% HCHO). o...do____|15,764.4 (146160 | 399.4 | 431.7 | 357.8 | 451.8 | 503.2 | 472.9 | 441.2 | 457.4 ] 4241 442.3 | 484.3 | 484.1 460.0 |._.____
Glycerin, refined, all grades___._._.._.._.__ do....{ 348.7 264.4 25.7 27.0 27.3 23.8 29.6 26.5 28.2 26.6 26.6 27.3 24.9 26.8 ||
Methanol, synthetic _mil, gal__| 11,035.9 | 1779.7 73.5 78.7 7.5 67.4 80. 4 82. 4 84.4 84.3 83.0 72,6 73.2 74.8 78.2 ..
Phthslic anhydride _________ _.mil. 1b__| 1977.1 | 1708.8 65.0 78.1 68. 4 65.3 83.2 79.7 81.0 80.6 75.1 76.8 78.1 70.7 67.0 1 ...
ALCOHOL}
Ethyl alcohol and spirits:
Productlon. ... ..o ool . mil texgal._| 618.2 526.3 46.4 47.9 41.6 36.2 4.0 39.3 36.0 37.3 45.2 46.0 43.3
Used for denaturation_ 460. 0 391.2 30.0 39.8 35.2 29.9 38.0 35.0 40.0 38.1 33.0 38.8 35.9
Taxable withdrawals.. 73.8 77.8 6.3 7.5 5.5 5.2 7.3 5.9 6.2 7.4 6.0 7.0 7.1
Stocks, end of perlod... ... . ... 100.6 106.1 | 103.1| 106.1} 102.6 | 105.6 | 101.8 96.5 95.7 93.1] 100.0 96.2 86.8
Denatured alcohol:
Production. ____..___.....__...._.. N 254.8 207.3 16.2 21.6 19.1 16.2 20.2 10.0 17.2 20.6 17.8 21.0 19.4
Consumption (withdrawals) .. do 254.9 207.1 16.3 20.4 19.4 15.9 20.2 19.5 17.5 20.4 17.8 20.6 19.9
Btocks, end of perlod. .. ... ..__..o.... 2.8 2.7 2.1 2.7 2.5 2.8 3.4 2.9 2.6 2.8 2.8 3.2 2.7
PLASTICS AND RESIN MATERIALS
Production:
Phenollcresins. .. oo o o_.. . 11,508.4 [11,277.5 111.6 1 108.6 | 1232 | 120.3 143.0 | 135.9 [ 125.4 133.0 | 116.5 | 1315 133.9 | 139.5 128.3 |....__._
Polyethylene and copolymers_ 18,826.4 |17,260.8 693.6 | 765.3 | 680.4 | 704.9 | 784.8 | 7205 7i8.5 | 765.1| 723.7 | 736.7 | 747.5] T68.8 | 761.7 j________
Polypropylene........_.._ 190487 11,017.6 | 192.3 | 185.2 | 164.1 [ 177.6 | 216.5{ 296.5 | 243.8 | 236.4 | 233.7 | 237.1| 216.3 .4 | 196.6 | .
Polystyrene and copolymers._ 15,059.6 |! 3,834.1 389.9 | 378.2 ] 330.4 | 412.7 | 490.7 500.2 | 548.8 | 578.9 | 534.3 | 605.3 | 400.4 | 400.2 | 390.3 |......._
Polyvinyl chloride and copoly 14,744.0 | 3,816.1 371.0 | 362.3 | 373.5| 358.1| 380.0!| 388.0 | 440.2 ; 401.8 | 397.2 | 409.7 | 392.8 | 419.2 ! 403.2 |_.__._._
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil Ib__} 2,152.6 | 2,825.7 |__._._. 59L1 || 525.7 oo oeaaeas 656.5 |.oceoo|ieeaaoa. T07.2 |
Palnts, varnish, and lacquer, factory shlpments
’I‘otal shipments __________________________ mil. $..] 3,672.3| 4,026.6 { 318.2 276.0 | 305.0 | 361.0 | 396.2 | 419.1 7 434.0 | 477.3 | 423.6 | 455.4 | 420.7
Trade products ___ . 1,870.5 | 2,079.0 159.7 | 124.9 142,2 175.4 195. 6 227.7 242. 4 263.9 241.9 253.3 225.2
Industrial finishes 1,801.7 | 1,947.6 | 158.6 151.1 162.8 | 185.6 | 200.6 | 191.5 191.6 | 213.4 181.6 202.1 195.5

ELECTRIC POWER

Production (utility and industrial), toml
w.-hr__|71,967,632|71,995,6201159, 648 1176, 157 |- oo }ooemno o ]a oo ee ] e e e e

Electric utllittes, total___________._________._ do____|»1,865,617|71,910,877] 152,684 | 169,271 |177,873 |156, 811 {164,152 1153,172 |157,460 |172,615 {185,928 [185, 812 165, 086
Byfuels.____._______ - 1, 565, 007 |1, 610, 602 | 128,280 | 143,298 151, 780 {132,328 |137, 646 128,915 |131,761 |147,082 [159, 893 (161,976 |144,730 |.
By waterpower 300,610 | 300,275 | 24,404 | 25,973 | 26,093 | 24,483 | 26,506 | 24,257 | 25,699 | 25,533 | 26,036 | 23,836 | 20,356

Industrial establishments, total____________ do..__{r102,015 | » 84,752 | 6,964 | 6,887
Byfuels_______ .. _______ - 98, 508 81,417 | 6,701 | 6,610
By waterpower 3,507 3,335 262 207

Sales to ultimate customers, total (Edison Elnctnc

Institute) . ..o . ... mil. kw.-hr,_{1,700,769 [1,733,024 {140, 141 |146, 913 [158,078 [152,998 {147,793 |143,317 (141,819 (148,902 161,015 165, 652 |162,951
Commercial and industrial:
- Bmall light and power§.___.______________ do____| 392,716 | 418,069 | 33,483 | 34,288 | 36,288 | 35,357 | 34,071 | 33,507 | 33,990 | 36,615 | 40,416 | 40,898 | 40,141
Large light and power§. ________.__._____ do__._| 689,435 | 661,558 | 56,923 | 56,230 | 56,473 | 57,114 | 59,105 | 58,930 | 59,452 | 61,438 | 61,417 | 62,444 | 62,968
Rallwaysand rallroads..__._..____._______. do___. 4,258 4,272 338 389 408 404 379 334 337 328 345 352 330 foo i
Residential or domestic.___________________ do____[ 554,960 | 586,149 | 43,870 | 50,442 | 59, 083 | 54,549 | 48,656 | 45,365 | 42,786 | 45,261 | 53,312 | 66,311 | 53,746 | ... | ... .. |--.....-
Street and highway lighting__._____________ do....| 13,313 | 13,907 | 1,294 | 1,310 | 1,328 | 1,201 1,201 1,139 | 1,152 | 1,039 1,092 | 1,173 | 1,197 | | |-.o__.
Other public authorities _ 40,721 | 43,625 | 3,749 | 3,761 { 3,979 | 3,887 | 3,847 | 3,540 8,559 | 3,673 | 3,881 | 3,908 | 4,026 | . ....| ...
Interdepartmental. ... .. ________ 5, 366 5,443 485 493 519 477 534 501 542 547 553 565 543 |l
Revenue from sales to ultimate customers (Edlson
Electrie Institute) . ... ... _.__ 1.$..|39,126.8 | 46,853.5 3,855.3 |4,043.9 [4,349.5 |4,245.5 [4,143.9 |4,028.7 [4,044.4 [4,312.3 | 4,791.3 |4,958.4 |4,840.1 | _____ | .| ...
GAS
Total utllity gas, quarterly
(American Gas Association):
Customers, end of period, total_.._________ thous..| 44,734 | 45,007 45,243
Residential ... ... ... .. . . ... 41, 336 41,530
Commercial. , 421 , 470
Industrial. .. 191 187
Other. e 58 55
Seles to customers, total._....._______.. tril. Btu__| 16,000 | 14,882 4, 956
Residential . ... ... _...... 4, 865 4,977 2,145
“+Commercial_ 2,293 2937
Industrial .. 8,153 1,686
Other. e 689 188
Revenue from sales to customers, total....mil. $._| 15,360 | 19,205 7,670
Residential._ . 6, 809 3,853
Commercial. 2,539 ,
Industrial. 5, 509 2,104
Other. oo e 413 I D 204
r Revised. ! Reported annual total; revisions are not distributed to the monthly data. specified material unless otherwise indicated. ~ {Monthly revisions back to 1973 are avail-
§Data are not wholly comparable on a year to year basis because of changes from one able upon request. » Preliminary.

classification to another. o Data are reported on the basis of 100 percent content of the
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January 1977 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. ' Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES 9
Beer:
Production. .. . . ... mil. bbl..| 156.20 | 160.60 | 11.22 | 12.15 | 12.44 | 11.89 | 11.86 | 13.69 | 15.18 | 1580 | 16.54 | 16.10 | 14.81
Taxable withdrawals ~do__ | 145.46 | 148.64 | 10.61 | 11.59 | 10.86 | 11.00 | 10.99 | 12.86 | 13.58 | 14.25 | 15.01 | 14.86 | 13.44
Stocks, end of period.__._.__.__.._ do__._f 12,58 12.74 | 13.20 | 12.74 | 13.38 | 13.33 | 13.31 | 13.06 | 13.53 | 13.92 | 14.03 | 13.91 | 13.60
Distilled spirits (total):
Production. ... ... ._.... mil. tax gal_.} 162,58 | 144.24 | 16,97 | 16,24 | 13.09 | 12,80 { 15.71 | 1480 | 13.60 | 16.48 8.56 [ 10.58 | 12.68
Consumption, apparent, for heverage purposes
mil. wine gal__| 1417.22 11423.31 | 30.55 | 53.11 | 30.21 [ 28.10 | 3567 | 33.01 | 3l.44 | 3520 | 3182 | 31.79 | 32.01 {________ | |oo._._.
Taxable withdrawals_..___._.._____ mil. tax gal 220,77 | 229,741 20.72 | 18.94 | 17.56 | 15,55 | 20.85 | 15.59 | 16.53 | 19.80 | 14,81 .
Stocks, end of period.. do. 875.75 | 793.87 | 794.63 | 793.87 | 787.91 | 790.63 | 782.36 | 779.60 | 782.23 | 780.54 | 775.58
6510 470) o 7 TN 110.98 | 113.46 | 11.75 | 12.59 7.98 7.27 8 80 8.64 8.66 9.60 7.83
Whisky:
Prod)::cuon ........................ 75.15 | r 50.64 7.87 8.06 6.45 6. 60 8.56 9.08 7.69 7.4 3.76 4,66 5.92 746 | feceianon
Taxable withdrawals 137.04 | 140.82 | 13.22 | 11.19} 10.10 8.85 | 12.40 8.93 9.70 . 3 3
Stocks, end of period 822,11 | 737.39 | 739.59 | 737.39 | 733.65 | 731.23 | 727.36 | 727.82 | 725.85
Imports. .. 93,92 094.98 | 10.01 | 10.70 8.71 6.03 7.09 7.08 7.10
Rectified spirits and wines, production, total
mil. proof gal__| 118.67 | 112 66 9.71 9.51 7.29 7.60 i 10.36 7.83 8.62 | 10.20 7.66 9.07 9.36
WhISK Y oo oo ool do____ 53.38 | r46.82 4.48 3.58 2.87 3.31 4.1 2.84 3.56 3.73 2.87 3.30 3.80
Wines and distilling materiais:
Effervescent wines:
Production._.._.____. 18.84 19.37 2.00 2.05 1.57 1.26 1.89 1.39 1.34 1.72 1.70 2.20 1.59 2,05 | |eiaaeaae
Taxable withdrawals 18.03 18.46 2.61 2.61 1,12 .95 1.32 1.05 1.35 1,55 1.13 L1l . .
Stocks, end of period - 8.12 7.91 8.75 7.91 8.30 8.54 9.03 9.29 9.33 9.40 9.79 | 10.85
b £570 o10) o 7 TR 1.80 1,93 .30 .35 .18 .13 .19 .20 .20 .20 .13 .13
Still wines:
Production. ... eo . ooioieaaaio. 401.45 | 384,73 | 70.10 § 21.41 9.04 7.56 9.26 8.98 8.88 7.96 7.42 | 14.33
Taxable withdrawals 280.04 | 300.21 | 26,66 | 27.86 | 24.13 | 21,46 | 30.39 | 23.31 | 24.96 | 26.12 | 19.51 | 23.38
Stocks, end of period. - 451.59 | 451.77 | 473.10 | 451.77 | 429.85 | 414,11 | 388.19 | 370.04 | 350.70 | 325.70 | 307.92 | 289.41
) $300 0 10) 2 - T 249,58 47.39 5.28 5.34 4.68 3.31 5.18 4.6 4.46 5,01 4,61 4.70
Distilling materials produced at winerles.__do___.] 354.30 | 338.20 | 38.40 | 24.37 9.74 7.33 6. 41 5. 14 5.30 2.32 4.15 | 18.09
DAIRY PRODUCTS
Butter, creamery:
Production (factory) .. ... ___...__.__ mil. lb__| 96L.7 980.5 63.9 84.0 94.3 85.4 89.3 87.6 94.0 84.0 72.4 66.0 63.4 78.2 7.3 |oeecanae
Stocks, cold storage, end of perfod..._.._._. do. 49.2 10.9 15.1 10.9 9.3 16.5 312 4.5 69.1 80.9 83.0 84.0 68.1 60.7 | r47.4 50.6
CPrlce \vholesa!e 92-score (N.Y.)........$ per .- 674 .818 | 1.042 | 1.095 .878 L824 . 881 .918 .921 L974 | 1.084 | 1.082 .975 .934 .929 . 929
heese:
Troduction (factory), totali. _-.mil.1b__| 2,937.4 | 2,811.2 ] 208.7 | 242.0 | 249.0 | 241.2 | 275.0 | 297.0 | 313.6 | 320.0 | 296.6 | 284.0 | 267.5| 256.2 | 252.1 |._._..__
American, whole milkj._. _-do..._[1,858.6 |1,654.5 | 115.5 | 134.8 ] 149.3 | 149.7 | 1658 | 187.2 | 204.1 | 207.3| 189.0 | 177.1 | 157.2 | 151.9| 143.4 | _.____.
Stocks, cold storage, end of period..___._._. do_...| 494.0 367.8 | 379.2 | 367.8 | 362.4 | 3659 ( 371.1) 393.0 | 435.7 | 480.6 | 511.3 | 518.1 | 522.5 501.4 | r48L.9 | 474.4
American, whole milk 420.8 307.0 | 321.2| 307.0| 303.2 | 305.9 | 312.6 | 333.8 | 3757 | 417.3 | 444.5 | 452.4 | 456.3 | 435.6 | r413.9 | 408.5
Imports .. 315.6 179.5 31.3 28.8 1.9 10.1 15.5 12.0 11.7 14.4 15.9 15.4 17.2 16.7 23.4 ). .
Price, wholesale, American, single daisies (Chl-
[0 perlb.. .973 1.044 | 1.169 | 1.192{ 1.182 | 1,082 1.138 | 1.166 | 1.146 | 1.153 | 1.200 | 1.25¢ | 1.183 | 1.142 | 1.140 | 1.140
Condensed and evaporated milk:
Production, case goodsat. ... ... ... mil. 1b_.{ 1,035.2 953.8 65.7 80.3 76.2 73.3 86.6 94.9 89.5 97.7 87.6 76.0 66. 4 58.6 57.4 {. . __.
Stocks, mmlufactumrs case goods, end of month
[ G211 e mil. 1b__ 79.2 58.6 63.9 58.6 44.5 49.6 57.4 76.8 1 104.3 | 125.9 ) 141.6 | 136.3 | 128.4 | 131.7 96.9 | ...
Exports:
Condensed (sweetened). __.._.__...____._. do_... 1.6 1.8 4 1 .1 .2 .1 .2 .6 .6 .3 .3 .5 .8 2.
Evaporated (unsweetened) . ._.__._.____. do____ 40.7 51.6 5.4 3.4 4,2 3.9 4.2 4.4 3.7 5.1 4.4 4.2 3.2 2.8 L9 .
Fluld milk:
Productiononfarmst.._________._ . ... . . do____ 115,558 | 115,458 | g 823 | 9,284 | 9,545 | 9,248 | 10,250 | 10,450 | 11,184 | 10,865 | 10,448 | 10,132 | 9,652 ,685 | 9,232 |.__..__.
Utilization in mfd. dairy products}._._____ 59,857 | 59,219 ] 3938 | 4,665 | 4,975 | 4,830 | 5,495 | 5,714 | 6,085 | 6,176 | 5,719 | 5,351 | 4,868 { 4,727 | 4,520 |.___. ...
Price, wholesale, U.S. average...... $ per 100 1b.- 8,33 8.75 | 10.00 [ 10.30 10.20 9.79 9,72 9.37 9.23 9.11 9.41 9.75 9.87 10.00 | r9.94 | »9.81
Dry mitk:
Production:
Dry wholemilkf_ ____._____.______._____ 67.7 63.1 5.4 7.0 7.4 6.7 6.5 7.4 9.8 8.0 6.5 7.0 6.2 4.5 4.5 ...
Nonfat dry milk (human food)t. 1,019.9 994.0 49.5 66.8 67.0 711 78.4 87.6 | 104.9 | 108.9 094.7 75.2 61.2 61.6 54.5 1. . ...
Stocks, manufacturers’, end of perlod:
Dry ‘whole milk . 6.4 5.6 3.6 5.6 8.7 11.0 7.4 9.1 10.4 10.6 1.7 1.7 11.0 10.6 10.7 |_.......
ENonfat dry milk (humen food)...._.__..._ 134.6 47.1 36.9 47.1 43.3 49.8 55.5 73.8 96.9 | 120.1| 119.4 | 116.4 | 104.2 99.2 89.2 ...
xports:
Dry wholemilk_____________._ . ______ 45.2 35.5 2.7 2.9 2.2 3.2 4.4 4.0 2.8 2.4 3.1 2.2 1.9 1.9 19§ ...
Nonfat dry milk (human food).. do_.. 6.7 90.6 .2 .2 .2 .5 .2 .1 2.9 1.2 .2 .3 .9 3 3.2 | ...
Priee, manufacturers’ average selling, nonfat dry
milk (human food) .o $ per Ib.. . 586 633 705 .705 . 659 .643 . 635 . 631 . 628 .628 .628 . 630 .636 .627 .632 F .
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)....mil. bu__| 2,220.3 | 2,528.4 | 2g9.2 | 254.2 | 231.9 | 210.7 | 209.3 | 246.2 | 231.8 | 233.6 | 230.8 | 245.0 | 234.3 | 204.6 | 244.0 | ... ___
Barley
Product!on {crop estlmate)__
Stocks (domestic), end of perlod.
On farms.
Off farms_ __________._.
Exports, Including malt$
Prices, wholesale (Minneapolls):
No. 2, malting_______________________
No.3,stralght - __________________________
Corn:
Production (crop estimate, grain only)__mil. bu._[34, 663.6 35,767.0
Stocks (domestic), end of period, total_____do....| 3,620.7 | 4,431.3
On farms.. _do_._.| 2,540.7 | 3,162.0
Off tarms. .do____} 1,080.0 | 1,269.4
Exports, inc do..__| 1,180.8 | 1,321.8
Prices, wholesale:
No. 3. yellow (Chicago)....______.___ $ per bu._ 3.22 2.92
Weighted avg., selected markets, all grades
do.... 3.14 2.88
Oats:
Production (crop estimate)______________ 3
8tocks (domestic), end of period, total_____d 3 87 207.9 3
Onfarms____________.________.__ do.._.| 384.1 $7161.6 .
Oft farms_._ ... ___________ ... __ do__._| 122.5 6746.3 3
Exports, including oatmeal .____________._. do..__| 30,0 1.8 4 3 2.3 1.9 1.0 2.2 (..
Price, wholesale, No. 2, white (Minneapolis)
$ per bu_. 1.66 1.67 1.67 1.62 1.68 1.65 1.62 1.67 1.7 1.92 1.86 175 1.68 1.67 1.92 1,68

r Revised. » Preliminary.
well as unpublished month]v revisions.
to the months. 2 Crop estimate for the year.
reported until Oct (beginning of new crop year).

! Includes Hawaii, not available on a monthly basis, as
2 Annual total reflects rev151ons not distributed
4 Previous year’s crop; new crop not
5 No longer available.

7 Stocks as of June 1.

to 1973 are available.

8 Dec. 1 estimate of 1976 crop.
with evaporated to avoid disclosing operations of individual firms.
Q Scattered monthly revisions back to 1973 are available.

&Condensed milk included
§Excludes pearl barley.
tRevised monthly data back

¢ Previous year’s crop;
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SURVEY OF CURRENT BUSINESS

January 1977

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 ur.ld descriptive notes are as shown
tn the 1975 edition of BUSINESS STATISTICS Annusl Nov. | Dec. | Jan. | Feb. ' Mar. , May | June | July ' Aug. | Sept. | Oct. | Nov. | Dec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) ....__.._ mil. bagsQ .| 1112.4 | 1128.0 [ | fom e eome e m e e e e c e e e o)l $117,0 (...
California mills:
Recelpts, domestic, rough_____.____.__ mil. 1b__ 1,925 2,346 201 112 102 130 147 225 305 194 316 247 128 < 199 122 104
Shipments from ml]ls milled rice__._____ do.__ 1,359 1,705 119 155 87 48 144 84 179 147 329 207 75 77 83 32
Stocks, rough and cleaned (cleaned basns). end
of perlod _____________________________ .- 135 138 212 138 116 162 118 197 233 215 108 63 77 133 127 158
Bouthern States mills (Ark., La., Tenn., Tex ):
Receipts, rough, from producers-_- L1b.| 7,047 8, 461 644 368 378 358 489 641 310 107 168 859 | 2,440 | 2,529 709
Shipments from mills, milled rice . ,do_ 4,816 5,312 411 428 382 407 378 515 450 405 384 360 502 552 573
Stocks, domestic, rough and cleant (cleaned
hasis), end of perfod . _....____.._____ mil. 1b 1,788 2,150 | 2,343 | 2,150 | 2,010 | 1,868 | 1,807 | 1,771 | 1,241 858 602 801 | 1,967 | 3,011 | 2,877 | ____.__
DOt oo e do____| 3,801 4,711 249 397 340 275 299 264 384 348 725 397 320 308 406 |__.____.
Frice, wholesale, No. 2, medium grain (South-
West LOUISIANG) - oo oo oeoemomeee $perlb._. 252 . 190 .170 .178 .155 .155 135 .130 . 155 . 155 .155 . 135 .125 .130 .123 .123
Rye:
Produnction (crop estimate) . ______.____.__ mil. bu..| 11319.3 s
Stocks (domestic), end of period . _. —e--do___. 12.0 . 9. a—- . . .
Price, wholesale, No. 2 (Minneapolis)__$ per bu.. 2.99 2.78 2.83 2,72 2.84 2.89 2.85 2.95 3.28 3.21 2.96 2.84 2,71 2.59 2. 66
Whent:
Production (crop estimate), total__._____ mil, bu_.| 11,796
Springwheat . _________ ________ 1406
Winter wheat 11,390
Distribution, quarterly ... ... do___. 1,620 | 1,860 |.o......| 808 |......jeeeoo.) M8 Lol %272 |oooll|aaoolll] %629 L oLl
Stocks (domestic), end of period, total ____. do.._.| 1,107.5 ,384 5 ........ 34664.2
On farms._ _ . 446.4 | 546.5 |o._._| 546.5 | _je-eoao| B4L4 .. . 34 2345
Off farms _ . 661.2 838 0 ........ 344297
Exports, total, including flour_._._.__.______ do....| 944.0 | 1,158.2 | 119.2 93.6 92.6 73.3 77.6 79.5 71.9 101.0 543 .. s ...
Wheat only. ... 10T do-__.| g10.4|1,13¢.5| sl 923| e1e| 724 764 76.8| 6.8 98.7 | 53.3 | 1.l
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
per bu__ 5.24 4.60 4,57 4.32 4,34 4.57 4,58 4.38 4,53 4,57 4,28 3.79 3.42 3.27 3.17 3.08
No. 2, hd. and dk. hd. winter (Kans. Pity) do.__. 4.74 3.96 3.92 3.79 3.81 4.08 4.01 3.74 8.76 3.85 3.69 3.24 3.03 2.80 2.79 2.71
Welghted avg., selected markets, all grades
$ per bu.__ 5.53 4,84 4.64 4.29 4.35 4.51 4.49 4.21 4.28 4.29 4.06 3.66 3.33 3.17 3,08 2.96
Whent‘, ﬂ()l]ll’:
Production:
thous. sacks (100 1h.)..\ 249 157 | 247,080 | 20,113 | 20,532 | 21 034 19,891 | 21, 771 21,113 | 20,871 | 21,059 | 21,751 | 24,257 | 28,178 |r 22,723 | 20,880 |_..._...
thous. sh. tons_. 4,323 4,485 360 368 352 370 369 379 396 438 417 r410 A
Grindingsofwheat____._______________ thous. bu__ 542 904 | 555,801 | 45,241 | 46,000 | 47, 204 44,674 | 48, 845 47,192 | 48,979 | 47,645 | 49,272 | 54,634 | 52,225 |» 51,216 | 47,116 | __.___.
Stocks held by mills, end of period
thous. sacks (100 1h.}__ 4,499 3,907 [-ceeoo_- 3,907 | oifeeeeaaan 4,510 (. ... 3,923 3,621 | feemeooidiciaieas
EXPOTES. el do____| 10,563 | 10,178 588 555 423 379 525 | 1,149 | 1,789 | 2,184 2. 449 997 47 |
Prices, wholesale:
Spring, standard patent (Minneapolis)
$per1001b_.| 11,887 | 10.552 | 10.675 | 10.150 | 10.150 | 10.213 | 10.713 | 10.250 | 10.075 | 10.350 | 10.288 | 0.438 | 8.500 | 8.375 | 7.913 | 7.838
Winter, hard, 95%, patent (Kans. Cltv) -.do.. 11059 9.365] 9.650 | 8.988 | 8.963  9.350 | 9.563 | 9.063 | 8.713 | 8.838 j_._._._. 8.075 | 7.613 | 7.375 | 6.938 | 6.838
LIVESTOCK
Cattle and calves:
Slanghter (federally inspected):
Caives_...__ thous. antmals_.| 2355 | 3,804 357 381 369 327 415 353 304 340 6 373 408 394 387 ...
Cattle ... do....| 33310 | 36,004 | 3,116 | 3,267 | 3,408 | 3,032 | 3,492 | 3,053 | 2,980 | 3,204 | 3,220 | 3,388 | 3,435 | 3,336 | 3,154 ... ..
Prices, wholesale:
Beef steers (Omsahe) __._.__.._._. $per1001b__| 4189 44.61 | 45.23 | 45.01 | 41.18 | 38.80 | 36.14 | 43.12 | 40.62 | 40.52 | 37.92 | 37.02 | 36.97 | 37.88 ! 39.15 | 39,96
Bteers, stocker and feeder (Kansas City)__do___. 36.49 33.42 36.77 36. 87 36. 66 36. 95 38.83 43.49 | 42.38 40. 24 37.58 37.55 34.03 36.07 35.07 35.19
Hogs:
%lainzhter (federally Inspected)._.thous. animals_.| 77,071 | 64,926 | 5,085 | 5,508 | 5400 | 4,873 | 6,325 | 5,827 | 5,08 | 5146 4,907 | 5968 | 6,363 | 6,929 | 7,110 |_____...
rices:
Wholesale, average, all grades (Sioux City)
per 100 1b. . 34.75 48.30 | 49.78 | 48.36 | 48.23 | 48.92 | 46.76 | 48.08 | 48.96 | 50.91 46.62 | 42.77 | 38.47 | 31.80 | 30.37 | 36.31
Hog-corn price ratio (bu. of corn equsal in value
t0 100 1b. Hve hog) « oo oo ool 12,2 17.0 21.1 20.0 19.5 19.3 18.2 19.1 18.2 17.9 16.9 16.1 15.3 14.1 15.4 16.2
Bheep and lambs:
Blanghter (federally inspected)__ thous. animals_..; g 556 7,552 515 584 582 513 570 561 429 502 525 563 622 556 517 ...
Price, wholesale, lambs, average (Omaha) !
$per1001b_.| g9 76 | 44.42| 45.00! 48.13 | 40.33 | 47.75 | 51.25 | 60.75 | 63.88 | 50.50 | 45.75 | 38.88 | 40,00 | 39.75 | 39.62 | 45.00
MEATS i
Total meats:
Pl;(]):‘l]lg(t}f]'t()el; 1(_cir.c.a.sfj)_v.e.“.;_h .t..l??f}t_‘f(_jin.)._‘_ns[l)fc\tbtl. 36,320 | 34,583 | 2,846 3,011 | 3,128 | 2,780 | 3,399 [ 3,009 | 2841 3044 2,955 | 3,255 | 3,357 | 3,398
o e oD, oo storege, Sr| s | es| e em| em| em| w7 om| oms| w1 oem| e e
Exports (meat and meat tions) _____ do.__ 714 864 9 1
h:?f())rrtss (rrxrl‘iz;' ?12(1 m’;t E?ﬁmgugﬂ?) _____ dg_" 1,634 1,694 168 112 175 17 173 158 170 187 159 151 178 170
Beefand veal:
’ 22,119 | 1,842 1,922 | 2,072 1,848 | 2,193 | 1,898 1,868 | 2,054 | 2,014 2,124 | 2,156 2,083} 1,968 |__._____
Slocks, sold storager ondof period 360 | '330| 360 362 | '372| 404 | ‘a1 | ‘416 | 414 | 402 | 381 | 402 | 424 | 44
Exports 46 7 7 7 6 7 6 6 8 7 6 7 8
hinports 1,304 133 79 132 88 138 125 136 149 121 123 150 139
Pr(isc(fd-‘;&o]‘ﬁs:)]e('llﬁg'gg;‘s’t‘)s.tfe.rf?T‘.‘fs.gsbz?(ﬁf? | eor| .754| .764| .757| .700| .651 | .603| .603 | .667| .656| .612| .606 | .600 | .619
Lamb and mutton:
Production, inspected slaughter_ . .. 440 386 27 31 32 28 32 30 22 26 27 29 33 31 29 ...l
Stocks, cold storage, end of period. _ 14 12 12 12 1 1 9 10 11 12 14 15 17 16 17 1
Pork (includi 1 fon, {inspected
Chightor g lord, production, o Spf 0 e | ol ol noss| vzl w03l el nosol el ees| el n02| 11681 12880 naelo
r Revised. 1 Crop esumate {for the year. 2 See ‘‘ @’ note, this page. 3 Stocks as of back to 1973 are available upon request. Data are quarterly except that beginning 1975,
June 1. 4 Previous year’s crop; new crop not reported until June (beginning of new crop June figures cover Apr.-May and Sept. covers June-Sept. ¢ Corrected.
year). &Dec. 1 estimate of 1976 crop. Q Bags of 100 1bs. $Scattered monthly revisions
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January 1977 SURVEY OF CURRENT BUSINESS S-29
1074 | 1975 1975 1976
Unless otherwise stated in footnotes below,hdata
through 1974 and descriptive notes are as shown -
inr&eglws edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May l June | July | Aug. l Sept. ' Oct. Nov. | Dee
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
k luding lard
%roé?gt;zn & mocted slanghter- ... mil b | 12,85 | 107 ) st | ows| oo | | nodo | o6yl maz) s | s e n0s ) L3 1l -
gloes cold storage o of peric 1T 0p | ) Tl owg) o oem) mg)oeg) ;) Mo ) i) o)
-ao.... ol
Ex};%?)rrttss _do.__. 362 327 28 27 36 23 28 27 27 28 30 21 21 25 25 | ... -
Prices, wi
H ked composite_.__._______ perlb_.[ 2678 882 | 1L.060} 1,109 | .905| .840| .861 .846 | .801 . 885 843 797 TT5 | .736 875 | 1.007
Fféﬁflﬁ?x}‘é’ 8e-14 1b. apverage (New York)._do___. . 786 .993 | 1.13¢| 1.016 | 1.069 { 1.028 . 986 .980 | 1.057 | 1.106 | 1.109 972 . 952 843 . 760 .776
POULTRY AND EGGS
try
Posl}tlufgmer (commercial production)..__._ mil. th__| 10,706 | 10,434 834 914 857 758 912 897 910 1,077 | 1,045 | 1,115 | 1,125 | 1,004 | 1,021 |......__
Btocks, cold storage (frozen), end of perlod, totel 456 aig| 406 34| s00) 260| 20| 236 | 25| s0s| 40a| 2| 60| e6a| r453| 366
TUTKOY S c e e e do.__. 275 195 286 195 187 160 140 115 120 178 262 370 458 509 | r299 207
ia producing area, live broilers
Price, in Georg P cine e $ perib__ .21 . 269 . 280 .250 .240 | . 255 .255 .240 | . 250 . 245 .265 .255 . 240 L210 | .195 195
E'igl's(;ductio{l on mnmt"&'"i""{'d"m“' cases®..| 183.6 178.8 14.8 15.2 15.3 14.4 15,4 14.8 15.1 14.6 15.0 14.9 14.5 15.1 4.7 (L.
Stocks, cold storage, end of perlod: \
tgﬁelsl 0 _____O_r_ ,gA _' ________ K_’ _____ thous. cases®__ 36 22 40 22 13 21 26 26 22 25 58 66 46 34 r25 29
FLOZOD oo oo mil. 1b_. 54 36 42 36 32 29 20 29 29 30 32 31 2 30 25 25
P holesale, 1 delivered; Chicago
rice, wholesale, large (delivere casgp)er doz.. . 598 . 594 . 668 738 . 709 . 642 .595 . 586 607 . 609 . 654 . 706 .728 .706 {7 DU
MISCELLANEOUS FOOD PRODUCTS
be :
g ek o). ... thous. Ig. tons..| 2211 | 233.0| 186| aso 339 164| 288 22.4| 204 105| 163{ 29| 16| 82| 1we|. ...
Price, wholesale, Accra (New York)__..$ per 1b__ . 982 . 759 . 685 . 760 735 .755 .740 .883 ,935 | 1.075 | 1.035 | 1.145| 1.313 | 1.325 | 1.615 | 1.543
Colﬂee (gregn): . \ ) deslers’) d
nventories (roasters’, iImporters’, dealers’), en
S peniog. (Fonsters’, Importors'y thous, bags@.| 2770 | 3,300 |........ 3,300 |-eocoeefoeeaeee 3,194 || 2,908 [-onneennfonnaans 2,973 oo
Roastings (green weight)___._______________ do_... | 18,569 | 18,551 f.-...... 4,626 | .o |.aeoa..- 513 V2% (R 4,977 |ocooaofemeneaas 3,836 | oo
Imports, total .. 19,248 | 20,289 | 1,587 1,299 | 1,664 | 1,744 | 2,311 | 1,636 | 1,546 | 1,864 | 1,900 | 1,637 956 | 1,013 | 1,649 |_______.
From Brazil......___ do. 2,725 3,748 141 195 294 146 176 183 159 272 449 207 85 477
Price, wholesale, Santos, No. 4 (N.V.)__§ per Ib_. {02 IR N 7 N (SUPRSONE SRR UM PSRRI PO PURIY IR0 13 I PO, MR 1.520
Confectlonery, manufacturers’ sales. ... mil. $..| 27 2, 830 251 241 259 270 277 238 196 192 157 234 | r307
Stocks, cold storage, end of perlodi. ... mil.1b_. 433 356 351 356 333 309 308 204 290 301 330 344 368 | ©365 | . ... |......_.
Sugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Production.__._____.__.._____ thous. sh. tons__| 4,620
Entries from off-shore totalQ___._.__ 6,895
Hawaii and Puerto Rico._..____..___ 1,150
B A e e do.| 10| 0al M| el Teo| il el S| wr| om| el nom
3 esLic ¢ u on... ~do__._ ’ b ]
Stocks, raw and ref., end g)f period..__..__ do... s 2,712 2,088 2,712 | 3,171 | 3,200 | 2,933 2,778 | 2,569 | 2,314 | 2,038 | 1,689
Exports, raw end refined.._..__.._...._ _sh. tons_.| 62,734 | 205,980 | 9,707 | 8,789 | 5,972 | 7,860 | 6,797 | 3,628 | 2,610 | 6,708 | 9,102 | 2,680
Imports: .
Raw sugar, totalQ_____.._____. thous. sh. tons_.| 5774 3,690 201 225 220 287 253 382 288 416 320 443 571 455 269 ...
From the Phillppines Tdon| Ll 415 21 2 0 28 30 24 93 49 83 o7 | 18| 109 79
Refined sugar, total__..____ “do___. [O] 148 61 24 4 32 5 47 32 17 6 19 9 18 26
Prices (New York):
%ar\‘vf vi'holesale_) _______________________ $perlh_. .289 .229 . 155 . 156 .154 . 150 .164 . 156 .167 L144 .150 .119 . 095 L1112 . 106 .102
elined
Retail (Inel. N.E. New Jersey)... $per 51b. | 1.680 1.986 | 1.419 | 1.383 ] 1.347 | 1.352 | 1.317| 1.336 | 1.325| 1.343 | 1.246 | 1.319 | 1.165( 1,163 | 1114 | __  __
Wholesale (excl. excise tax)._}.yz..._.s_ptper Ib.. .320 .31 . 207 194 . 209 .203 .221 L2100 L2221 197 204 | 171 152 172 . 160 . 156
Tea, ImMports_. oo thous. 1h_. [*178,326 | 159,287 | 13,940 | 11,843 | 11,842 | 12,300 | 15,779 | 15,805 | 13,053 | 13,803 | 14,259 | 15,051 | 19,224 | 15,683 | 16,133 | _______
FATS, OILS, AND RELATED PRODUCTS
Baking or (rylng fats (Incl. shortening):
Production?. ... ... -.-mil.1b__| 3,702.8 | 3,687.3 | 337.1 | 332.3{ 331.2 | 307.6 | 340.2| 327.6 | 310.7 | 324.0| 316.1 | 336.9 | 345.01-33L.2 | 326.8 j-...._-.
Sy, en;{iiofptﬁiode_ """""""""""" do.._| "134.1| 1247 | 1056 1247 | 1145 1197 | 1104 | 1235 | 128.1 | 119.9 | 1232 | 1228 | 122.2 {r126.9 | 1200 |---oooon
alad or cooking olls:
Productiont.. ... . do..__| 4,110.7 | 3,047.2 ] 326.2 | 324.5| 341.9 | 328.7 | 302.2 | 356.7 | 381.1 | 384.7 | 367.8 | 375.4 | 357.1|r361.2 | B35L5 [---eonoo
Msrtggllrtls, endofperlod®._..__...___________ do___. 96.5 90.8{ 104.5| 90.8] 87.0| 104.4| 99.8] 114.5| 116.6 | 1053 | 955 | 106.4| 90.7 | r96.4| 88.8 [ --.._-.
al ne:
Production ... do.._.| 2,307.7 | 2,399.3 | 219.7| 241.6 | 265.1 | 259.6 | 225.8 | 198.8 | 190.5 | 199.8 | 197.4 | 195.1 | 202.8 [r215.6 | 230.7 [-----.--
Stocks, end of period®. ... __ do___. 64.3 60. 1 64.8 60. 1 66.9 82.1 | 10L.1 70.2 71.4| 170.8 73.6 1 80.0 | 72.4| r72.2 60.9 |-coaonen
Price, wholesale (colored; mfr. to wholesaler or
large retaller; delivered)......_.._..... $perlb.. .512 525 .490 | . 490 448 | 436 431 431 431 .431 437 .455 455 .455 .455 . 455
Ar}[!n}‘al and ?g‘h fats:
allow, edible:
g";nd"c“o{]i (qliumﬂ:ik's r%ndoired) ...... mil 1. gggg 513,5 ig; 43.2 43.1 41.6 51.3 4.3 41.5 548.6 48.0 ggg 3,2)2 r éi é
onsumption in end products.._. ...do.._. : 649.7 8 45.3 49.6 50.3 | 56.0 50.1 49,2 .6 51.3 . 59.
Tsltlocks ednd ofpezio 'l_t ..... B inegibier 0 33.4 37.8 33.4| 37.8| 381 43.0 | 44.6 45.8| 41.2| 458 51.9 5.0 | 589 r53.3
allow and grease {except woo! e e:
Production (quantities rondered).__-_.__,do_.., 5,526.6 | 4,655.4 | 350.5 | 424.5 | 442.5| 410.2 | 455.5 | 439.8 | 463.1 | 469.9 | 4817 | 489.5| 506.0 |r500.2
Consumption in end produectst___ , 029, 2,008.4 | 228.3 | 249.4 | 259.4 | 257.2 | 280.1 | 271.0{ 303.6 | 307.9 | 269.0 | 286.9 | 297.7 |r307.4
Stocks, end of perfod Y___.__.________.___ 276.6 1 288.11 276.6 ' 275.11 282,2' 306.6 ' 324.0! 3287 ' 317.27 32811 34121 352.21r37.5

r Revised.
(June-Dec.).
§ Series discontinued.

© Cases of 30 dozen.

» Preliminary.

J*Bags of 132.276 th.

Digitized for FRASER
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Federal Reserve Bank of St. Louis

I Average for Jan. and Feb.
3 Reflects revisions not available by months.

? Average for 7 mos.
4 Less than 500 sh. tons.

for prior periods.
ducers’ and warehouse stocks.
for 1974 are available.

§Monthly data reflect cumulative revisions

9Includes data not shown separately; see also note “§’.
{ Factory and warehouse stocks.

@Pro-

1 Monthly revisions
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SURVEY OF CURRENT BUSINESS

January 1977

Unless otherwise stated in footnotes below, data ! 1974 I 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. Dec
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS~Continued
Vegetable oils and related products:
Coconutoil:
Production, refined. ____.__._.__.__.__ b 540.1 716.2 68.4 68. 70.9 63.7 79.6 3.9 76.0 73.8 79.3 63.3 73.5 | r64.7 72,0 |ceeeoo..
Consumption in end produets. d 726.0 865.3 78.5 76.8 80.3 78.4 88.1 83.3 84.9 90.3 80.2 82.6 80.8 | r79.2 T70T eeeeaaes
Stocks, refined, end of periodq. R 26.6 26.7 35.1 28.7 36.6 39.0 34.2 32.0 39.8 33.0 38.5 32.1 35.9 | r35.8 42,3 | ...
IMPOTES. o e ea el 542.3 869.1 | 178.5 80.4 | 100.7 | 142.9 64.5 3.2 95.1 66.7 | 102.1] 110.4 | 111.3 0 0 .o .
Corn oll: ’
Production: Crude.._ ... 518.3 458.8 40.3 35.4 43.1 39.3 41.4 41.7 42.8 42.0 40.2 47.3 41.6 | 762.0
Refined .. _____.__. 500.7 496. 6 46.4 4.5 4.7 43.9 41.1 40.6 48.5 49.6 51.5 55.1 49.2 | r47.4
Consumption in end products 473.0 475.6 41.0 40.7 44.0 39.1 39.3 39.0 43.0 41.3 46.2 50.9 47.2 40.2
Stocks, crude and ref., end of period¥..._.do____ 52,6 39.5 43.3 39.5 46.5 51.3 55,2 64.8 80.9 84.4 78.7 51.8 40.8 | r47.1
Cottonseed oll:
Production: Crude______.____________... do__..} 1,512.7 | 1,215,0 | 101.0 | 103.2{ 118.1 | 111.2 | 100.2 78.0 7. 56.1 40.3 38.0 28.2 | r80.1
Reflned . 75.5 97.1 99.6 89.6 91.6 76.2 70.9 60.4 52.7 48.5 33.4 37.7
Consumption {n end products..._ ... do.... 832.4 60.7 50.0 53.6 45.0 48.3 52.1 48.3 43.3 58.0 39.3 51.2 45.0 43.7
177.4 160. 3 153.1 160.3 179.7 | 192.1 | 217.1 198.1 | 204.0; 153.6 157.5 135.9 104.9 | 7 115.5 3
606. 1 656. 5 46.7 36.7 76.2 49.3 51.8 42.8 65. 6 47.9 23.7 21. 4 13.4 33.6 3
.410 .322 .293 .278 .298 .318 .323 .208 .263 .273 .325 .288 . 318 . 283 . 290 283
Soybean oll:
Production: Crude..... ... ...____. mil. tb_. | 8,704.9 | 7,861.7 | 776.7 | 846.7 | 807.4 | 757.6 ! 852.4 | 846.1 869.8 | 813.9 | 788.7 | 720.5 766.1 | r807.4 | 801.3 | _______
Refined..__.___.. _..do_...| 6,811,5 | 6,422.9 | 617.3 | 605.0 | 611.9 558.7 | 646.5 | 606.6 | 624.2 [ 627.1 584,7 | 607.9 | 568.1 575.4 5
Consumptien in end products__.____.._._ do_._.} 7,039.0 | 6,830.3 | 609.2 | 624.4 | 658.0 617.6 | 687.3 | 623.4 | 625.9 | 634.6 | 626.8 | 635.1 623.7 |7 621.3
Btocks, crude and ref. end of period f..do.... 673.6 799.9 657.7 1 799.9 | 844.8 | 913.2 | 946.1 (1,060.9 | 1,108.6 | 1,274.5 | 1,229.9 | 1, 2‘)4 6 |1,250.6 [1,350.6
Exports (crude and refined)._____________ do. 1,606.7 758.0 78.9 40.4 32.6 [ 120.2 89.6 55.5 160.9 74.4 77.6 1.8 1515 | 100.8
Price, wholesale (refined; N.Y.).._____$ per 1b_. . 366 .286 . 243 .226 .222 .220 224 .219 .213 .228 .2714 247 .284 . 254
TOBACCO
Leaf:
Production (crop estimate). .. _..._.___. mil. b .} 12,090 | 12,182 1. .| i eemien oot -

Stocks, dealers’ and manufacturers’, end of period

Exports, incl. scrap and stems. _
Imports, incl. scrap and stems

Manufactured:
Consumption (withdrawals):
Cigarettes (small):

4,461 | 4,738 |-....... 4,738 || 4,568 |._._.___
651,415 | 563,005 | 73,008 | 62,858 | 03,233 | 51,972 | 47,077 | 43,316
|2209, 946 | 320,318 | 28,403 | 15,168 | 28,373 | 32,314 | 27,338 | 22,634

S S5 (1541 o] A millions..| 59,272 | 62,278 | 5,293 | 5,424 | 6,009 | 6,297 | 6,402 | 5,865 5,302 | 6,243 | 4,652 | 6,027 6, 324
Taxable. ____.______ _..do.___| 576,175 | 588,345 | 48,011 | 42,678 | 51,921 | 51,025 | 58,806 | 49,615 | 50,352 | 58,362 | 44,022 | 54,121 | 52,365
Cigars (large), taxable__ _do___. 5,016 4,475 348 286 319 288 363 337 342 376 315 356 354
Exports, clgarettes ... . .. _.o... do....| 46,901 | 49,895 | 4,165 4,559 | 3,906 | 6,350 [ 4,910 | 5088 | 5,212 | 5,033 | 4,284 | 4,703 | 5304
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ .. ... thous. $._| 339,062 | 296,279 | 28,968 | 28,115 | 34,804 | 28,296 | 42,391 | 45,309 | 51,518 [ 43,076 | 43,982 | 45,232 | 44,874 | 48,140
Calf and kip skins -thous. skins__ 2,1 2,403 197 209 195 151 247 262 212 122 161 159 133 217
Cattle hides. ... ... thous. hides._| 18,428 | 21,269 1,965} 1,753 | 2,172 | 1,658 [ 2,407 | 2,386 | 2,075 2,030 | 2,002 | 2,073 | 2,016 | 2,040
Imports:
Value, total Q... .. __ thous.$__| 77,500 | 78,100 9,000 | 6,500 | 6,000 | 6,000 { 11,700 | 8,600 | 6,600 | 11,400 | 7,500 | 8,200 | 8,600 | 6,100 .. .. .. |.--cc.-
Bheep and lamb skins, _.thous, pieces_.| 15,732 | 15,520 | 1,145 849 929 959 { 2,973 | 2,216 | 1,280 | 2,366 | 1,494 1,336 | 1,414 817
Qoatand kidskins_________________________ do.._. 583 79 32 123 116 137 201 125 69 126 73 41 <121 69
Prices, wholesale, f.0.b. shipping point:
Cnlfsklns packer, heavy, 934/15 1b__ . 644 3,350 . 350 . 450 . 550 L5500 |- . 800 .800 . 800 .800 .800 . 900 . 900 .700 .700
Hides, steer heavy, native, over 53 b .231 .234 . 308 .3263 .315 .208 .300 . 349 .390 .348 .363 .373 .383 .318 . 290 .323
LEATHER
Production:
Calfand whole kip._.________.._.__ thous. skins__|..__..__.

Cattle hide and side kip-
Goat and kid

-thous. hides and kips__| 16,824
thous. skins__|...._.___

Sheepandlamb.__________________________ do.__.| 13,889
Exports:
pper and liningleather. ..._._...._ thous. sq. ft_.| 148,565 2 184,104 | 16,737 | 12,909 | 14,517 | 17,367 | 18,157 | 19,449 | 21,149 | 18,795 | 14,028 | 12,074 | 18,343 | 14,361 | 15,108 {.__.._..
Prices, wholesale, f.0.b. tannery:
Sole, bends, Mght_____.._________ index, 1967=100_. 158.8 | ¢151.1 182.6 | 183.6 | 182.6 182.6 | 189.8 | 194.1 | 207.1 199.9 199.9 207.11 211.4 | 207.1 195.6 f...._ ..
Upper, chrome caif, B and C grades
index, 1967 =100_ |- oo |ommemom oo et e e e
LEATHER MANUFACTURES
Shoes and slippers:
Productton, total..._..___._________ thous. pairs._| 452,955 | 413,080 | 34,609 | 35,015 | 38,970 | 37,981 | 44,361 | 41,575 | 40,748 | 39,118 | 31,034 | 36,564 [ 36,854 | 34,766
Shoes, sandals, arid play shoes, except athletic
thous. pairs__| 355,147 | 331,232 | 27,490 | 30,113 | 32,085 | 31,416 | 36,518 | 33,688 | 32,289 | 31,586 | 26,317 | 28,710 ir 28,718 | 26,331
Slippers. B 85,502 | 70,536 | 6,166 [ 3,970 | 5,112 | 5,516 | 6,527 | 6,338 | 7,120 | 6,247 | 3,919 | 6,712 |r6,787 | 7,272
Athletle__._ 9, 890 7,917 691 701 735 804 936 | 1,080 875 952 587 922 r 999 923
Other footwe: 2,416 3,392 262 231 228 245 380 469 464 333 211 220 r 350 240
Exports. . ool 3,993 | 24,332 375 369 369 451 587 640 521 436 524 560 411 461 498 ...
Prices, wholesale f.0.b. factory:
Men’s and boys' oxfords, dress. elk or side
upper, Goodyear welt______ index, 1967=100.. 155.1 165.0 { 168.1| 168.1 1 170.5 | 173.6 175.9 | 177.1 | 177.1 179.4 | 179.4 179.4 | 184.1 184.1 184.1 184.1
Women’s oxfords, elk side upper, Goodyear
welt . index, 1967=100.. 144. 0 151.8 | 154.3 | 154.3 | 156.8 | 156.8 | 160.0 161.3 | 1613 163.0 163.0 165.5 | 166.8 1€6.8 169.3 | 169.3
Women'’s pumps, low-medium quality._.do.___ 127.8 | $133.5 |-_...._. 135.9 135.9 135.9 | 135.9 138.8 | 138.8 | 138.8 | 138.8 138.8 | 145.2 145.2 145.2 | 145.2
r Revised. t Crop estimate for the year. 2 Annual total reflects revisions not distrib- Q@ Includes data for items not shown separately. q Factory and warehouse stocks.

uted to the monthly data.

3 Average for Jan.-May and July-Dec. 4 Jan.-June and Aug.

Dec. ¢ Dec. 1 estimate of 1976 crop.
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SURVEY OF CURRENT BUSINESS S-31

Unless otherwise stated in footnotes below, data 1974 ! 1975 1975 1976
through 1974 and descriptive notes are as show‘n
In the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. ) Mar. | Apr. ’ May 1 June | July ‘ Aug. | Sept. | Oct. | Nov. | Dec.
i |
LUMBER AND PRODUCTS
LUMBER—ALL TYPES?Q
National Forest Products Association:
Production, total.___. ... . __________ mil. hd. ft..| 134,463 | 131,491 | 2,530 | 2,500 | 2,821 | 2,804 | 3,144 | 3,209 | 2,060 | 2,949 [ 2,963 | 3,265 | 3,226 | 3,305
Hardwoods. d 6,904 5,524 498 446 451 513 512 544 559 542 509 568 524 550
Soltwoods ..o ool 27,559 25,967 | 2,032 | 2,054 | 2,370 | 2,201 2,632 | 2,665 | 2,401 | 2,407 | 2,454 | 2,697 | 2,702 | 2,755
Shipments, total .. ____._.__.________... do..._| 133,811 {131,668 | 2,680 | 2,647 2,762 | 2,790 | 3,107 | 3,155 | 2,944 | 3,150} 3,122 | 3,234 | 3,167 | 3,167 |. ...\ ...
Hardwoods. . 6,583 5,461 514 433 463 521 521 556 571 536 497 570 507 525 ool
SOt WOOdS. Lol 27,228 | 26,207 | 2,175 | 2,214 2,299 | 2,260 { 2,586 | 2,599 | 2,373 | 2,614 | 2,625 | 2,664 | 2,660 | 2,642 . __ ... |..._.._.
8toclks (gross), mill, end of period, total._._do___. 5,109 4,032 | 4,982 1 4,932 | 4,804 | 4,926 | 4,963 | 5,016 | 5,123 | 4,922 | 4,763 | 4,794 | 4,854 1 4,901 {__ ... . _|____....
HardwoodS. ..o . _do____ 780 843 829 843 831 823 814 801 789 795 807 805 823 847 | feeieaen
SoftwoodS. .. do.__. 4,329 4,080 | 4,153 | 4,080 | 4,063 | 4,103 | 4,149 | 4,215 | 4,334 | 4,127 | 3,956 | 3,980 | 4,031 | 4,144 | . _____.\.._.....
Exports, total sawmill products 1,668 1,643 131 131 132 147 139 161 156 152 254 153 165 160
Tmports, total sawmill products 7,249 5,968 415 552 477 527 627 701 669 573 899 680 781 715
SOFTWOODS
Douglas fir:
Orders,new. .. _________..________.____ mil. bd. ft.. 7,367 7,430 642 569 721 660 761 760 572 738 648 683 677 705 657 |oceeoo.
Orders, unfilled, end of perlod____.___.______ do_._. 316 550 592 550 601 638 654 653 624 705 677 f337 667 661 661 |._._.___
Productlon,____ ... 7,777 7,134 548 549 711 666 756 756 643 618 643 714 641 719
Bhipments___ 7,730 7,196 601 601 670 623 745 761 601 857 676 723 647 711
8tocks (gross), mill, end of perlod 982 920 955 903 944 987 998 993 | 1,055 | 1,016 983 974 968 976
Exports, total sawmill produets._____.__.____ 598 505 46 50 48 41 38 63 50 42 83 47 42 70
Sawed timber__.__._.________________ - 158 125 10 11 20 8 8 29 14 13 19 11 13 19
Boards, planks, scantlings, ete_.______.__ 440 398 36 39 28 33 30 34 37 20 64 37 29 51
Prices, wholesale:
Dimension, construction, drled, 2’ x 4", R. L.
$per M bd. (t. | 158.84 | 158.88 | 157.56 | 166.40 | 175.43 | 178.29 | 184.90 | 180.05 | 176.06 | 171.45 | 187.49 | 195.59 | 215.08 | 207.79 | 204.02 | 218.76
Southern pine:
Orders,new____._________..__.________ mil. hd. ft._| 16,699 | 17,074 638 620 593 623 590 815 619 694 726 733 632 (3075 T (R
Orders, unfllled, end of perfod____.._.______ do__.. 344 453 405 453 453 478 459 460 476 499 479 470 418 375 e |l
Production____.__________ . . ... do_._.| 16,921 | 16,790 584 538 636 583 623 634 598 664 710 743 716 TOL |l
Bhipments. ... . . .. ... do....| 16,760 | 16,965 611 572 593 598 609 614 603 671 746 742 684 T8 | feceeas
Btocks (gross), mill and concentration yards, end
ofperiod.. ______.___________.__.___ mil hd. ft._ 1,309 1,134 1,168 { 1,134 1,177 | 1,162 1,176 | 1,196 | 1,191 1,184 | 1,148 | 1,149 | 1,181 | 1,204 |.______ |- -...._.
Exports, tota! sawmfill products___._._. M bd. ft..| 76,276 67,502 | 7,445 9,591 8,576 | 11,346 | 14,241 | 10,774 | 11,160 | 12,872 | 9,322 | 11,438 | 11,361 | 9,114 | 12,833 |.___._._
Prices, wholesale, (Indexes):
Boards, No. 2 and better, 1" x 6", R. L.
1967=100..| 188.4 | 166.6 | 176.5 | 182.0 | 190.5 | 198.6 | 217.7 | 217.7 | 219.7 | 222.4 | 225.1| 236.3 | 245.1 | 246.0 | 244.3 | 246.1
Flooring, C and better, . G., 1 x4”, 8. L.
1967=100.. 229.2 | 226.9 | 222.0 | 223.0| 227.4 | 228.5 | 231.8 | 231.8 | 231.8 | 231.8 | 233.3 | 235.1 | 237.3| 237.7 | 238.4 238.4
Western pine:
Orders,new__.____.____._._____ _mil. bd. ft__ 8,788 8, 665 725 743 751 725 830 851 809 | 1,017 843 794 956 843 829
Orders, unfilled, end of perfod._______._____ do._.. 392 538 559 538 584 578 530 522 502 598 582 546 535 555 604
Productlon_ ... ... .. ... do__.. 8,973 8,445 654 706 695 715 886 920 837 801 786 869 974 885 793 oL
Bhipments___._ . ... do____ 8, 952 8,519 708 764 705 731 878 859 829 921 859 830 967 823 780 | .-
8tocks (gross), mill, end of perfod___.___.__ do.... 1,344 1,270 1,280 | 1,270 | 1,212 1,196 1,204 | 1,265 | 1,337 ) 1,217 | 1,144 | 1,183 | 1,190 | 1,252 1,265 ...
Price, wholesale, Ponderosa, hoards, No. 3, 1" x
12", R. L. (6’ and over)__._____ $per M bd.ft..| 151.38 | 131.97 | 127.30 |.______. 154,01 | 177.50 | 198.52 | 200.92 | 189.73 | 165.91 | 161.57 | 168.53 | 182.50 | 198.68 | 198.57 | 206.15
HARDWOOD FLOORING
Oak:
Orders,new._._...__._...._.._.._._.. mil, bd. ft.. 108.3 104.2 8.3 8.8 12.6 8.4 8.2 9.8 9.4 10.1 10.8 10.8 9.7 8.2 80 (...
Orders, unfllled, end of perlod._.__.__._____ do.... 2?}8 4.5 4.4 4.5 6.7 5.4 4.6 5.2 5.7 4.9 5.0 5.9 5.6 5.2 4.4 |-
123. 93.8
Production .. ... do.... 6.2 7.0 8.0 8.4 9.5 8.7 7.9 8.3 8.1 8.9 9.8 9.6 8.3
Shipments - 108.5 98.8 7.2 8.3 10. 4 9.2 8.2 8.6 9.0 8.7 10.4 10.0 10.1 8.6 8.3
Btocks (gross), mill,end of perfod.._._..... do___. 19.2 12.5 14.7 12.5 10.2 9.6 11.0 1.2 9.8 9.6 7.9 6.2 6.4 7.5 7.1
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill produets...._____.__.__ thous. sh. tons.. 5,833 2,953 185 182 150 177 212 229 265 232 318 280 193 183
Serap . e . do... 8,696 9, 608 757 646 676 654 600 743 836 671 769 631 709 644
Plgiron.. . ... do___ 101 60 4 3 6 4 4 6 5 7 3 3 3 4
Imports:
Steel mfill produets_ . _._..._.__________ _do____{ 15,970 | 12,012 903 1,153 | 1,007 966 | 1,034 948 | 1,071 1,355 ( 1,190 | 1,201 [ 1,283 | 1,268
Serapf. .. .do__._ 201 305 17 34 72 22 28 47 27 57 68 49 28 26
Pigiront. . do__. 342 478 51 3t 42 41 31 16 22 39 42 17 55 22
Iron and Steel Scrap¥
Produetfon . _..__._.___..__.__._____ thous. sh, tons_.| 155,250 | 146,042 3,388 | 3,505 | 3,758 | 3,818 | 4,418 | 4,407 | 4,475 | 4,596 | 4,314 | 4,407 | 4,201 [»4, 206 {_______.|..___.__
Recelpts, net .. --.do____[151,335 | 136,753 | 2,808 { 2,725 2,836 | 3,205 | 3,951 | 3,910 3,935 3,864 | 3,375 3,520 | 3,225 |»3,275 ...l . ...
Consum ption_____ 1105,483 | 182,331 | 6,212 | 6,133 ) 6,836 | 6,904 | 8,131 | 8,057 | 8388 | 8172 | 7,402 | 7,647 | 7,508 {»7,350 | .__....l___.._.
8tocks, end of period 18,408 | 18,766 | 8,792 | 8,860 8,480 | 8,581 | 8,828 90,087 | 9,100 | 9,381 [ 9,652 | 9,918 | 9,918 {» 9,047 (... ...
Prices, steel serap, No. 1 heavy melting:
Composite (5 markets)_._.._.__..___$perlg. ton..| 106.22 | 70.83 | 59.12 | 60.42] 65.14 | 72.09 | 80.98 | 87.75 | £0.42 | 78.50 | 85.10 | 78.64 | 69.88 | 61.69 ' 60.02 63. 22
Pittsburgh district. . ________.._____.____ do....| 104.20 72.501 61.50 | 64.00 1 74.50 | 80.50 | 86.00 { 93.00 | 83.50 { 82.00; 91.00{ 85.00 | 73.50 | 67.50 | 64.00 |  60.00
‘Revised.  » Preliminary. ! Annual data; monthly revisions are not available. 9 Effective with 1974 annual and Jan. 1975 figures, data reflect expanded sample and
@ Totals include data for types of lumber not shown separately. exclusion of direct-reduced (prereduced) iron, previously included in scrap series.

tEflective Aug. 1976 SURVEY, scrap excludes imports of rerolling rails and pig iron excludes

sponge iron imports previously included.
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S-32 SURVEY OF CURRENT BUSINESS January 1977
Unless otherwise stated in footnotes below, data 1o74 l 1975 1975 1976

through 1974 and descriptive notes are as shown

In the 1975 edition of BUSINESS STATISTICS |  Annual | Nov. | Dec. | Jan. ’ Feb. { Mar. | Apr. | Moy | Tune | suy ’ Aug. , sept. | Oct. | Nov. | Dec.

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Ore

Iron ore (operations in all U.8. districts):

Mine production_____..___________ thous. 1g. tons..
Shipments from mines. - _..do_._.
Imports. . do....
U.8. and foreign ores and ore agglomerates:
Recelpts at iron and steel plants________._ do___.
Consumption at 1ron and steel plants___.do_...
Exports. . oo ecciaiae do....
Btocks, total, end of perlfod__..___________ do_._.
Atmines...___________
At furnace yards
At U.8.docks. .o ..

Meanganese (mn. content), generalimports__._do_._.

Pig Iron and Iron Products

Pigiron:
Production (excluding production of ferroalloys)
thous. sh. tons..
Consumption _
Stocks, end of perfod ... _____._.__ do....
Price, basle furnace.__..._..__.___ $ per sh. ton_.

Castings, gray and duectile iron:
Orders, unfllled, for sale, end of period
thous. sh. tops_.
Shipments, total ._____.____________________ do.___

Castings, malleable iron: :
Orders, unfilled, for sale, end of petiod
thous. sh.tons_.
Shipments, total___________________________ do_...
Forsale... .ol do....

Steel, Raw and Semifinished

Steel (raw):
Produetion. ... _______.____ thous. sh. tons..
TRate of capability utilization*__________ percent._
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. ttions__
0.

Shipments, total -
co-do....

For sale, total.._._____

Steel Mill Products

Steel products, net shipments:
Total (all grades) ... ...
By produect:

Semifinished produets..___.__.__.._
Structural shapes (heavy), steel pili
Plates... ... ...
Rafls and accessories. .

---thous. sh. tons__

Bars and tool steel, total . ____.___________ do__..
Bars: Hot rolled (Incl. Hght shapes)._..do_.__
Reinforcing. -

Cold finished._. _do____

Pipe and tubing...
Wire and wire pro
Tin mill products___________.__.
Sheets and strip (Incl. electrical), total
Sheets: Hot rolled. -
Cold rolled.

By market (quarterly shipments):
Service centers and distributors.
Construction, incl. maintenance
Contractors’ products

Automotive_____

Rall transportation. . . -

Machinery, industrial ., tools_______ do....

Containers, packaging, ship. materials.._do____
ther. il do._..

Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:.

184,355 (178,866 | 5,765 | 5,801 | 5,413 | 5,459 | 5812 | 6,118 7,612 | 7,846 | 7,1
185,112 1175967 | 5,706 | 5,277 | 2,578 1 1,812 | 2,245 | 5,579 | 8,483 | 8,910 | 9,314
48,029 | 46,742 ] 3,062 | 4,039 | 2,703 | 1,645 | 2,022 | 2,443 | 4, 4,554 | 5,1

128,306 | 112,718 | 8,571 | 8,875 | 3,916 | 4,111 { 4,690 | 7,765 | 12,606 | 12,862 | 13,892
129,077 | 106,230 | 7,958 | 8,326 | &,849 | 8,923 | 10,063 | 9,926 | 10,753 | 10,347 | 10,554
2,323 | 2,538 333 203 1 2 21 200 425 271 541

157,924 | 68,113 | 67,265 | 68,113 | 66,855 | 65,351 | 63,076 | 61,400 | 62,608 | 64,087 | 65,208
19,405 | 11,263 | 10,786 | 11,268 | 14,696 | 18,418 | 21,984 | 22,724 | 21,853 | 20,793 | 18,558
45,247 | 52,231 | 52,133 | 52,231 | 47,298 | 42,485 | 37,181 | 35,085 | 37,296 | 39,852 | 43,256

3,272 4,614 | 4,346 | 4,614 | 4,861 | 4,448 | 3,911 | 3,501 | 3,450 | 3,442 | 3,484

851 1,033 43 98 101 39 83 68 53 161 45

195909 [ 79,923 | 5,081 | 6,234 | 6,636 | 6,754 | 7,519 | 7,601 | 8,116 | 7,874 | 7,999 | 7,751 | 6,995
196,792 [ 179,638 | 5,958 | 6,210 | 6,664 | 6,812 | 7,573 | 7,679 | 8 163 | 7,859 | 7,930 [ 7,702 | 7,021
1763 | 11,435 | 1,387 | 1,427 | 1,438 | 1,452 | 1,430 | 1,362 | 1,320 | 1,356 | 1,418 | 1,501 | 1,489

122,61 | 181.76 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182,38 | 182.38 | 182.25 |-ccoceoo|--romemn|onrenann

1,416 994 902 994 960 907 886 855 861 920 895 892 | 855
15,661 | 12,4451 1,003 934 | 1,060 1,122 | 1,313 | 1,257 | 1,241 | 1,325 1,056 [ 1,195 | 1,197
8,664 | 6,435 496 463 507 534 659 606 613 666 552 631 594

133 64 69 64 66 7 69 68 73 75 76 69 * 69
912 730 59 59 65 67 84 79 75 76 55 72 73
553 430 35 35 38 37 48 471 44 45 34 44 42

1116,642 | 8,709 | 8,846 | 9,835 | 9,907 | 11,204 | 11,439 | 12,136 | 11,605 | 11,400 | 11,128 | 10,463
76.2| 67.4] 66.2 85.4 | 88.4 80.7 | B84.8 2. 80.4

g 74.4 | 80.1 90,8 82.8
1,527 748 786 748 691 645 607 574 553 508 486 455 | 452
2,001 | 1,927 145 | r148 158 155 178 155 153 153 119 134 r1s58
1,739 | 1,575 19 { r120 133 13t 147 129 128 126 95 10| r134

1109,472 | 79,957 | 5,703 | 6,071 | 7,246 | 6,840 | 8,259 | 7,780 | 8,215( 8,537 | 7,480 | 7,519 | 7,646

5,121 297 319 307 319 389 343 375 430 420 326 343
178 163 176 161 155 167

118,514 | 13,367 926 912 | 1,074 1,135 | 1,321 | 1,261 | 1,346 1,335 | 1,109 | 1,223 | 1,340
11,061 | 8,146 549 553 675 721 834 753 08 659

15,089 | 3,666 285 264 282 294 334 370 386 375 325 328 356

2,251 | 1,486 87 89 1 114 146 133 146 159 120 139 153

9,844 | 8,229 542 530 546 546 609 576 557 568 457 497 490
3,17t | 2,153 170 151 182 188 241 233 220 242 213 191 210

144,091 | 30,763 | 2,435 | 2,624 | 3,240 | 3,136 | 3,016 | 3,660 | 3,950 | 4,011 | 3,549 | 3,704 | 3,647
15,774 | 11,222 819 927 | 1,074 | 1,070 | 1,372 | 1,209 | 1,423 | 1,499 | 1,313 | 1,366 | 1,350
18,275 | 12,841 1,083 | 1,126 | 1,471 | 1,410 | 1,714 | 1,505 | 1,609 | 1,646 | 1,496 | 1,569 | 1,505

23,179
12,270
6,249

30,771

mil. sh. tons..|  34.4 33.9| 338| 339 335| 338| 335| 337 | 343| 345| 36| 360 355 358 ) ..foo----
Producing mills, inventory, end of period:
Steel inprocess. .oy na o1l mil.sh.tons_| 77| 100]| 101| 100| 100| 102| 101} 104| 10| 12| 15| IL9| 1L7[ 120} 122 |.emoe-
Finished steel ... ... ... do.. 5.6 6.7 6.3 6.7 6.4 6.7 6.5 6.8 6.9 6.8 7.2 7.2 7.2 7.3 72 fommees
Service centers (warehouses), inventory, end of
period... ... mil. sh. tons.. 7.4 6.7 6.6 6.7 6.5 6.5 6.5 6.5 6.4 6.4 6.7 6.6 r6.4 8.3 |omooon oo es
Consumers (mmanufacturers only):
Tnventory, end of period . . ... do..| 13.7| 105| 108| 1005 106| 104 104| 100| 100.0| 101| 102 10.3| 02| 102
Receipts during period.... .. .o.ooooooo do.. 81.5 £8.9 4,2 4.3 5.1 5.1 6.0 5.3 5.5 5.7 4.9 5.1 53| r&l .
Consumption during period................ do._ 79.0 62.1 4.7 4.6 5.0 5.3 6.0 5.7 5.5 5.6 4.8 5.0 541 r5.l o
r Revised. » Preliminary. t Annual data; monthly or quarterly revisions are not ability utilization is based on tonnage capability to produce raw steel for a full order boqk
avgi]gb]e, _ 2 For month shown. q gased gn the current availability of raw materials, fuels and supplies, and of the induslatll')s{ S
New series. Source: American Iron and Steel Institute. The production rate of ca- coke, iron, steelmaking, rolling and finishing facilities. Data prior to 1975 are not available.
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January 1977 SURVEY OF CURRENT BUSINESS S-33
Unless otherwise siated in footnotes below, data 1974 ' 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl Nov. | Dec. | Jan. | Feb. ’ Mar. | Apr. | May | June | July | Aug. | Sept. { Oct. | Nov. | Dec
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and forelgn ores)
thous. sh. tons.. 4,903 3,879 310 319 322 303 326 325 350 345 365 371 366 391 | oo
Recovery from scrap (aluminum content). do.__ | 11,190 { 11,156 88 90 98 103 115 118 116 115 105 117 116 me
Tmports (general):
Metal and alloys, crude ....._.____._____. do.__. 509.0 457.9 45.3 46.3 36.1 47.0 50.7 7.7 68.8 70.9 33.2 68.6 27.9 34.2 33.6 |-
E Platfs. sheets, bars, ete.._.______________ do.... 45.3 61.0 7.4 7.4 8.9 6.8 9.0 6.8 6.6 8.4 7.5 8.0 6.1 5.9 6.5 |-ooaoo-
xports:
Metal and alloys, crude..__.__._.________. do_._.| 207.8 185.8 36.8 44.9 31.3 4.1 25.8 14.6 7.2 9.7 10.5 9.8 6.2 7.5 131 |.oooao..
Plates, sheets, bars, ete_.. .. ..._..__.... do.... 234.9 185.4 13.0 18.0 14.7 16.7 15.5 17.2 16.5 18.4 19.8 23.9 18.9 18.3 19.2 |o.oo_C
Price, primary ingot, 99.5% minimum.__$ perlb_. . 3406 . 3979 4100 4100 4100 4100 4100 | .4148 | ,4250 | ,4400 | .4400 | .4691 4800 4800 | .4800 4800
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.)_....._. mil. 1b..| 13,639 9,804 | 824.6 | 968.4| 9029 | 946.4 j1,134.8 | 1,070.6 | 1,207.0 (1,170.7 | 944.3 | 1,170.1 11,006.1 {1,012.8 | ________1__._...__
Miliproducts, total d 10, 461 7,427 | 586.1 667.6 | 718.3 | 688.6 | 826.8 | 830.9 | 888.1 | 914.5 | 799.5 | 865.2 | 846.6 780.5 |- oo faeiias
Sheet and plate.. 5, 626 4,052 1 3126 | 384.4| 410.5 | 384.7 | 454.3 | 462,91 512.3 | 531.8 | 466.9 | 494.1 | 483.1 | 449.6 | ...} .. ...
Castings._ ... .. .. 1,760 1,376 116.0 | 122.2 148.1 160.1 164.8 | 151..8 | 159.7 161.6 | 130.7 | 147.9 |7 152.8 [ 150.5 | _.._[-._..__
Inventories, total (Ingot, mill produets, and
scrap), end of period..._._ ... .. _._. mil. Ib. 5,156 5,909 1 6,007 | 5999 | 5,971 5,997 ! 5,891 | 5816 5676 | 5546 | 5599 ) 5545 | 5525 | 5,602 j . ..o oo
Copper:
Production:
Mine, recoverable copper..____ thous. sh. tons_.{ 1,597.0 {t 1,413.4 | 111.5| 116.0| 120.5 | 116.7 | 133.7 | 136.1| 136.6 | 129.3| 127.4| 143.3| 1440 188 |.______.\ ___.___
Refinery, primary. _.___ d 4.7 111,443.4 | 106.4 | 118.7| 114.3| 106.2 | 136.5 ! 133.3 | 124.8 | 133.9 ! 111.8; 128.9 | 143.7 | 1348 [.__..___[._..___.
From domestlc ores. . 420.9 [11,286.2 96.9 | 107.0| 104.2 93.8 | 127.6 | 125.9 116.1| 125.2| 104.4 | 1871 13281 126.9 1} ____.__|...__.__
From forelgnores. ... _____.____ 233.8 | 1157.2 9.5 1.7 10.1 12.4 8.9 7.4 8, 8.7 7.4 10.2 10.9 (O ) P R
Becondary, recovered as reflned.._ _._.__ do____ 482.0 330.0 28.0 30.0 31.0 29,0 28.0 29.0 3.0 28.0 24.0 26.0 30.0 26,0 |oceoo oot
Imports (general):
Refined, unrefined, scrap (copper cont.)_.do_._. 607.7 330.0 319 33.5 38.2 42.9 39.6 68.0 55.9 53.8 77.9 33.0 35.9 42.4 19.1 ...
- Rt;ﬂned ............................... do.._} 313.6 146.8 19.1 21.4 21.5 33.5 26.6 48.7 4581 385! 66.6 22,1 13.5 30.2 0.4 ...
xports:
Refined andsSeraP.. .o moeeoeeeieeaeoemaes do.__.| -309.9 333.1 .5 .9 20.5 20. 20.4 22,4 22.3 23. 4 23.0 22.7 20.4 | ...
Reflned . . ... ____ do.. 126.5 172.4 .0 .5 10.8 10.9 8.6 9.4 8.7 9.4 10.0 11.5 7.8 ...
Consumption, refined (by mills, ete.),qtrly..do....| 2,201 1, 541 469 4176 | 4185 | 4187 | 4142 4164 4171 4164 [l .o
Btocks, refined, end of perlod.._ _______ do_... 374 539 483 487 503 492 499 500 480 eB19 | foall.
Fabricators’ . _____.___ 179 178 135 144 178 175 149 144 124 146 |
Price, electrolytic (wireba:
$ per lb_. 7727 . 6416 6468 | .6924 | .7062 7062 | .7462 | .7462 7462 7206 L7062 | ...
Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill produets. .. ... . ....._._._. miL. ib__] 2,813 2,025
Copper wire mill products (copper cont.)___do.___ 2,647 2, 056
Brass and bronze foundry products. __.___ do___. 667 512
Lead:
Production:
Mine, recoverable lead. .. _._._ thous. sh. tons._| 1663.9 | 1621.5 48.9 52.8 50.4 52.0 57.8 50.6 51.0 50.6 48,1 51.0 49.2
Recovered from scrap (lead cont.)_.______ do....| 16987 | 1658.5 61.0 53.8 52.0 55.1 64.6 57.0 53.5 57.8 49.8 57.4 56.1
Imports (general), ore (lead cont.), metal_..do__.__ 213.6 188.6 20.6 21.8 21.9 18.3 23.5 16.0 13.4 30.4 13.0 111 12,9 21.5 18.5 |oaeaae
Consumptlon, total . ..._____.___________.__ do....{t1,599.4 [t 1,297.1 | 108.9 | 108.5| 100.3 | 114.1| 1251 | 116.4 | 1182 118.2 | 10L4 | 116.2 | 121.2 | 130.4 f.e.coooo)mmanoon
Btocks, end of perlod:
Producers’, ore, base bullion, and In process
(lead content), ABMS.._____ thous. sh. tons__| 187.1 191.4 | 188.7 | 191.4| 188.7 | 193.0 | 206.8 | 205.3 | 196.4 | 200.8 | 192.4{ 191.7 | 185.2 | . .. |-ceceiocfeiiaoaas
Reftners’ (primary), refined and antimonial
(lead content)_______________thous. sh. tons_. 37.3 81.3| 828| 8L2| 90.6| 92.0| 89.9| 87.3 84.4| 837 76.1| 66.3| 60.9| 51..8| 43.8|........
Consumers’ (lead content)®__.___.___... do._..| 1166.6 | 1133.3 | 117.9 | 120.3| 110.5| 110.4 | 116.4 | 116.1 | 116.6 ; 18.0| 117.9| 119.8| 1177 | 109.5 ... |...--...
Scrap (lead-base, purchased), all smelters
(gross welght)___.____......__thous. sh. tons..| 1104.1 87.8 83.8 87.8 83.7 79.6 68. 2 70.8 76.9 87.7 91.8 91.2 | r98.2 (77 N PR R
Price, common grade, delivered........ $ perlb..| .2253 2153 | .2000 | .1946 | .1900 | .1900 | .2022 | .2193 | .2288 | .2300 | .2424 | .2476 | .2483 | .2574 | .2579 [.__.....
Tin:
Imports (for consumption):
Ore (tin content).. lg.tons._| 5,877 6,314 0] 1,083 0 498 28 934 64 927 655 386
Metal, unwrought, unalloyed__.__._. .do___.| 39,602 | 43,664 | 3,719 | 3,936 | 4,005 2,414 | 4,809 | 2,617 | 2,606} 6,177 | 4,141 | 3,264 | 3,843
Recovery from scrap, total (tIn cont.)..____do__._( 118,897 | 115,618 920 980 990 | 1,025 | 1,210 | 1,095 | 1,185 | 1,205 940 | 1,255 | 1,225
Asmetal ________________.___________ _do____| 11,989 | 11,887 120 125 125 120 140 140 225 200 240 300 225
Consumption, total._ .do__._[ 164,742 | 154,919 | 4,340 | 4,545 | 5000 | 4,855 | 5,735 | 5,333 | 5,405 | 5,875 | 5,160 | 5295 [ 5,590
Primary. ... __ . ... do._..[151,611] 142,031 | 3,365 3,485 | 4,135 | 3,795 | 4,485 | 4,262 ' 4,340 | 4,505 | 4,340 ] 4,265 | 4,625
Exports, incl. reexports (metal) ._____._____ do__._| 8415 3, 540 17 21 38 44 262 215 153 278 102 111 411
Stocks, pig (Industrial), end of period. _____ o....| 10,442 9,385 | 8,700 [ 9,490 | 9,247 ,488 | 0,044 | 7,731 | 6,853 | 8,243 | 9,471 | 8,611 | 7,747
Prlee, pig, Straits (N.Y.), prompt®._____ $perib._| 3.9575 | 3.3982 | 3.2403 | 3.0302 |33.1397 |23.2749 (23,4720 |33.5546 (33.7511 |33.8932 (34.2294 |? 4.0353 |33, 0638
Zinc:
Mine prod., recoverable zinc____thous. sh. tons..| 1499.9 469.4 36.6 37.2 40.4 41.6 42.7 41.2 41.7| 40.8) 387 371 38.5 40.7 |oceen]enenn
Imports (general):
Ores (zinc content)_...___________._..______ do_._.| 240.0| 145.0 8.3 121 6.2 9, 8.3 6.6 5.7 9.4 9.8 7.3 14.3 2.6 L
Metal (slab, blocks)._.....__..__._.______ do.._.{ 53.5| 380.4| 53.8} 51.2| 57.7| 440| 455 59.9| 629| 77.2| 60.6| 5.6 766 637, 52.4[. ...
Consumption (recoverable zinc content):
Ores. ... ... do...| r127.1 | 1827 8.8 8.3 8.4 7.6 8.9 8.8 8.3 8.3 8.8 9.2 6.6 [ e s
Scrap, alltypes. ... ________ do... | 1258.2| 223.8| 188 18.6] 18.6| 19.6 | 2L1 19.5| 158 153] 14.8| 161 16.41 160 . .. ...|.oceeeo.
Slab zine: §
Production (primary smelter), from domestic
and forelgn ores....._.______. thous. sh. tons._| 1555.2 | 438.1] 31.0{ 36.8| 420 40.8| 41.4| 43.5| 41.6| 39.6| 40.6| 361 | 37.1 2.7 oo
Secondary (redistilled) production 178.6 57.9 4.6 4.1 3.8 4.5 5.8 3.0 6.0 5.6 4.4 3.8 3.5 3.9 [ e
Consumption, fabricators. . _.._______ 11,287.7 1 9258 78.5] 81.3| s4.1 87.8 | 106.5 98.9 | 102.7 | 1045 87.7) 99.5| 103.8 L4 f e enieees
Exports... _______ ... 10.1 6.9 20 ® ® .2 ol ® @ ® @) 29 O -1 2 e
Stocks, end of period:
Producers’, st smelter (ABM3) O 39.7 75.7) 60.7| 67.4| 73.4{ 746| 67.5| 68.0! 67.6| 69.2| 73.0| 646 50.1| 726 827]| 8.8
Consumers’ 12107 | 107.3} 91.6| 97.8| 93.8| 91.1( 97.4( 1014 | 110.6 | 121.4| 126.5| 134.2 [r136.3 | 136.1 | ... i __.....
Price, Prime Western . 3594 .3896 | .3890 3893 | .3712 3700 ' .3700 © 3700 3700 1 .3700 | .3700 3700 3700 ' .3700 3700 }ooooo-.-

r Revised.

3 See “*’ note. 4 For month shown.

for direct shipment.

! Annual data; monthly revisions are not available.
¢ Corrected
J'Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
§ All data (except annual production figures) reflect GSA remelted zine and zine purchased
© Revised Dec. 31 stocks for 1970-73 (thous. tons): 124.2; 48.6; 30.1;

2 Less than 50 tons.

25.9. Producers’ stocks elsewhere, end of Dec. 1976, 28, 300 tons.
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S-34 SURVEY OF CURRENT BUSINESS January 1977

Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. Dee. Jan. Fob, Mar. Apr. May Tune July Aug. | Sept. 1 Oct. Nov. Dec.

METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT

Heatin g, combustion, atmosphere equipment new

ord ers (domestlc), net, qtrly 9 ©.._..... 153.5 146.4 | ... 35.4 oo oo 1 O I 58.8 |ocooeo oo

Elect ric processing heating equip..._- - 23.8 :3%: 78 IR IO [ 2 O R, 8.9 |oceeae b,

Fuel-fired processing heating equip. 90. 4 12,6 |oeeeo o |oeaeoae 13,2 |ocoa e 27,0 [caceee e
Material handling equipment (Industrial):

Orders (new), index, seas. 6dj..-...... 1967 =100.. 202.7 135.6 | 131.8 | 132.9 | 142.4 | 151.2 | 162.2| 159.6 | 172.1{ 169.7 | 1549 | 184.4 | 188.0 ] 15L.7 |..._.._.f.._.....
Industrial trucks (electric), shipments:

Hand (motorized) ___.. . ___._..__.__ number..| 22,661 | 15,063 970 | 1,779 | 1,111 | 1,005 | 1,429 | 1,408 | 1,166 | 1,414 | 1,301 | 1,206 | 1,410 { 1,403 |....____ | __._._.

Rider-type. ___________..__..__________.___. do..__| 26,048 | 19,381 | 1,076 | 1,680 1,117 | 1,076 | 1,170 | 1,266 | 1,172 | 1,332 1,365 { 1,204 | 1,588 | 1,615 | .. __.f ____._.
Industrial trucks and tractors (Internal combustion

engines), shipments. ___....____.___._._ number._| 55,124 | 36,388 | 2,450 | 3,787 | 2,178 | 2,249 | 2,724 | 2,648 | 2,964 | 3,139 | 2,550 | 2,739 | 3,007 | 3,519 |.__.___.|......_.

Industrial supplies, machinery and equipment:
New orders index, seas. adjusted.. _1967-69=100__] 176.5 | 142.3] 145.1 ) 148.2 ) 1544 | 156.3 | 165.3 | 167.2 | 160.7 | 163.4 | 164.6 | 161.9 | 169.2 ] 17L.2 | 170L.9 |.____.__
Industrial suppliers distribution:
Sales index, seas. adjusted_._._.___..__ 1967=100__ 167.8 | 165.2 ] 166.1 | 159.3 | 172.8 | 170.2 | 175.7 | 184.4 | 179.1 | 180.2 | 186.5 | 192.8 | 190.2 | 186.6 | 186.8 | 187.5
Price index, not seas. adj. (tools, material handling
equip., valves, fittings, abrasives, fasteners, :

metal produets, ete.) ..o __ 1967=100..] 146.6 169.4} 172.0 | 172.9] 174.5| 175.1| 175.3 | 176.3 | 176.8 | 177.4 | 178.2 | 179.1 | 180.4 | 181..5 | 182.9 |.__.__..

Machine tools:
Metal cutting type tools:

Orders, new (net), total......__.._______ mil. $..{2,017.05 | 915.90 | 80.85 | 87.05| 73.75 | 110.00 | 122.00 | 102.65 | 128.95 | 122.45 | 126,30 | 146.55 | 166.55 | 190.55 |»201.60
Domestie.________.___ _.do..__|1,715.65 | 780.50 | 73.15 | 71.05| 66.15 | 95.80 | 98.00 | 94.30 | 118.10 | 110.30 | 118,00 | 134.75 | 130.75 | 168.60 |»192.05
Shipments, total._____ _-do__._[1,445.85 |1,878.65 | 134.55 | 161.95 | 117.00 | 129.80 | 145.85 | 121.20 | 118.50 | 128.15 | 97.35 | 92.25 | 140.35 | 112.60 |» 117.50
Domestic. ... ._.____... _-do..._|1,241.85 |1,548.10 | 105.95 | 130.95 | 101.20 | 109.15 | 123,80 | 101.00 ; 96.55 | 104.55 | 84,30 | 78.65 | 121.90 | 96.95 |»105.55

Order backlog, end of period......__.___. do.___| 2,025.2 | 1,062.4 { 1,137.4 |1,062.4 |1,019.2 | 999.4 | 975.6 | 957.0 | 967.4 | 961.7 | 990.6 | 1,044.9 | 1,071.1 {1,149.0 |»1,233.1
Metal forming type tools:

Orders, new (net), total_._.._____._______ do._..} 485.20 | 270.45| 21.20 | 28.25 ) 32,80 | 34.55 | 40.90 | 45.95 | 40.35 | 49.80 | 57,00 | 55.50 | 60.40 | 48.80 [243.75
_.do____| 405.85 | 212.65| 18.80 | 23.60 ) 29.30 | 30.15 | 3570 | 41.55 | 35.05 | 47.55 | 50,95 | 51.851 55.30 | 39.05 [»38.85

_.do....| 58470 [ 573.05| 40.85 | 48.15 ] 39.25 | 45.25 | 54.70 | 52.20 | 43.50 | 54.30 | 51.30 | 32.05 | 47.05 | 50.50 [»66.35

-do 521.80 | 484.50 | 34.25 | 39.75| 33.20 | 37.60 | 41.60 | 42.75 | 36.05 | 44.50 | 43,40 | 25.90 | 39.30 [ 41.95 [»52.90

Order backlog, end of perlod. -.do_. 521.2 218.6 | 238.6 | 218.6 | 212.1 | 201.4 | 187.6 | 181.4 | 1783 | 173.8 [ 179.5 | 202.9 | 216.3 [ 214.6 [»192.0

Tractors used in construction, shipments, qtrly:

Tracklaying, total ________________________ units..| 23,623 | 20,453 4,738 | D042 Cemeeeo] 4,964
mil. $__ 904.8 | 1,111.5 55.4 | |eeooo 250.5 | . .. 272.3
Wheel (contractors’ off-highway)__._._..__ units..| 25,600 4,592 836 |oceeoe|oceeeas rL W07 N | 864
mi 2255.6 289.6 13 0 I R P LAYE L SN R I 59.8
Tractor shovel loaders (integral units only), Wheel
und tracklaying types.. .c.coeoeeoooo... “anits. . 51,405 | 37,956 8942 | . ___ | ... T, 443 | |eeoo]| 8,594 | ||eial
mil. $__| 1,141.2 | 1,132.7 247.5 ||| 72494 | 2558 | |ecccccaefeiaaan
Tractors, wheel, farm, nonfarm (ex. garden and
constraction types), Shlp ey QLY e units. .| 234,558 | 226,223 |........ 54,197 §_.o o |ocoeoas 62,590 | |oa. 58,570 | _______ Ceoo-| 44,842 313,756 |_______.|._.__._.
mil. $__| 1,823.6 | 2,368.1 |..__.___ 634.3 |oo o |eeeaeas 4 2 A P T 683.1 || 564.5 131700 [ .. { ...

ELECTRICAL EQUIPMENT
Batterles (auto.-typereplacement), ship.. . _thous..|143,719 | r 42,582 |r74,274 | 4,837 | 4,204 | 3,637 | 3,321 | 2,000 | 2,882 | 3,524 | 3,523 | 4,335 | 4,872 | 5,313 | 5,044 | _____..

Radio sets, production, total market...._.___ thous..| 43,993 | 34,516 | 2,564 |42,503 | 2,496 | 2,751 {43,673 | 3,627 | 8,428 [43,005 | 2,024 | 4,920 | 44,671 | 5,365 | 3,616 |¢3,526
Television sets (incl. combination models), produc-
tion, totalmarket - ... ______..____.._ thous..| 15,279 | 10,637 878 | 4980 890 919 | 41,223 931 | 1,145 | 41,364 908 | 1,262 | 41,647 11,407 | 1,219 | 11,216
Household major appliances (electrical), factory ship-
ments (domestic and export) Q... _____ thous..| 31,996 |124,202 | 1, 586 r1,800 | 1,934 | 2,158 | 2,500 | 2,514 | 2,194 | 2,388 | 2,023 | 2,222 | 2,075 | 2,056 | 1,868 | 1,714
Alr conditioners (room)..... do.__.| 4,564 | r2,670] 60.4 [~210.3 ] 261.1 | 264.5| 405.4 | 524.4 | 373.0 | 336.7 | 161.9 76.3 | 77.6 83.0 | 83.6| 186.9
Dishwashers._._______. _do.._.| 332 2,702 1 247.6 | 250.7 1 223.8 | 224.4 | 204.3 | 206.5| 242.3 | 261.5| 200.9 | 280.5 | 245.7 | 321.6 | 301.4 | 245.3
Disposers (food waste) _do.__| 2,553 | 2,080 178.3 |r178.5] 192.8 | 188.7 | 204.6 | 222.6 | 198.9 | 214.6 | 185.9 | 234.4 | 238.2 | 2357 193.8 | 202.4
Ranges.______._______ _do.__.| 2925 | 12082} 166.2 |r194.9 | 167.7 | 183.7|r203.6 | 217.0 193.9 | 222.8 | 201.9 | 215.5 | 206.7 | 224.1 | 207.8 | 187.5
Refrigerators “do_ll 5982 r4577| 304.7 | 360.9 | 299.7 | 36L.6 | 426.7 | 408.3 | 414.1 | 494.6 | 488.4 | 477.0| 420.7 | 392.7 | 330.7 | 289.5
Freezers... do.f 3,220 2,457 91.5] 83.8| 1152 131.8| 1520 | 143.3 | 1282 | 1283 | 165.6 | 169.0 | 142.8 | 108.2 849 | 8.3
Washers_____________ do__._| 4,948 4,208 1 296.2 | 279.3 | 368.8 | 417.5 ] 412.2 | 346.2 | 335.9 | 408.0 | 344.7| 4442 | 4147 | 3690.6 | 345.0 | 277.1
Dryers (incl. g do...| 3584 2869 218.7| 202.9 | 266.4 | 292.6 | 2821 | 234.4| 208.4 | 253.6 | 219.1| 300.6 | 305.9 | 2051 | 295.3 | 217.8
Veacuum cleaners.____._..___.............__. do....| 8470 7,640|...-.... 63,400.3 [ceeenefomeemann 22520 N A L2111 X A SURN SORENSRR RN (.

GAS EQUIPMENT (RESIDENTIAL)

Furnaces, gravity and forced-sir, shipments_thous_.| 1,476 | 1,186 | 121.1 | 114.3 | 132.2 | 111.6 | 135.1 | 1158 | 113.0 | 116.0 | 124.5|c124.6 |*154.1 | 163.8
Ranges, total, sales_.. ... . .. do____| 1,950 1,618 | 146.7 | 158.2 | 137.3 | 162.9 | 186.0 | 144.1 ) 155.1 | 180.4 ] 116.3 | 139.7 | 165.1 |r148.1
Water heaters (storage), automatic, saies. .. do. .. 2,669 | 2,645| 183.2 | 2049 | 253.6 | 255.9  310.0 | 312.2 | 285.8 | 277.6 [ 2289 | 213.1 | 236.6 |7 246.4

PETROLEUM, COAL, AND PRODUCTS

COAL
Anthracite:
Productiont.._.____.____.__ . ____ thous. sh. tons_.| 16,617 | ! 6,203 555 | r 630 530 440 525 520 555 630 490 590 615 550 | 490 505
S _do.... 735 640 21 63 14 24 21 66 80 75 47 47 120 42 56 |.oocean
ar at mine
Bituminous: $persh.ton__| 29.972 | 44.856 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46,428 | 46.428 | 46. 428
Production$. . _.__._____________ thous. sh. tons. _|1603,406 | 640,000 | 52,410 | 53,115 | 51,495 | 52,630 | 60,050 | 57,850 | 56,605 | 58,430 | 43,250 | 53,440 | 59,675 | 57,445 | 58,350 |.......-
; Revised.  » Preliminary. ! Annual data; monthly or quarterly revisions not avail. 9 Includes data not shown separately. ¢ Corrected.
Excludes figures for rubber-txred dozers. 3 For month shown. ¢ Data cover 5 weeks; 1 Monthly revisions back to 1973 are available upon request.
other periods, 4 weeks. 5 Quarterly beginning1976. ¢ Aug.~Dec. 7 Revised Jan.-Oct, © Effective 1976, data reflect additional reporting firms.

1975 data are as follows (thous.): 3,104; 2,710; 2,760; 2,781; 2, 692; 2, 666 3,101; 3,867; 4,797; 4,994.
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January 1977 SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated in footnotes below, data 1974 l 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. | Dec. Jan. Feb. l Mar. | Apr. | May | June | July ' Aug. | Sept. | Oct. | Nov. | Dec.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~—Continued
Bituminous—Continued
Industrial consumption and retail dellveries,
totalQ ool thous. sh. tons..| 552,709 |r 554,575 | 45,545 | 50,290 | 52,484 | 46,740 | 48,067 | 45,804 | 45,675 | 47,708 | 50,925
Electric power utilities.________._________ d 403,249 [ 33,199 | 37,249 | 39,855 | 34,830 | 35,973 | 33,715 | 36,637 | 36,279 | 39,688
Mfg. and mining industries, total__ 145,746 | 12,020 | 12,716 | 12,326 | 11,735 | 12,510 | 11,825 | 11,784 | 11,204 | 11,011
Coke plants (oven and beehive)________ 83,272 X 6,76 | 6,732 | 6,605 | 7,262 7,077 | 7,396 | 7,154 | 7,267
Retalil deliveries to other consumers. r 5,556 324 324 303 175 484 353 252 224 225 | e e e e L
8tocks, Industrial and retail dealers’, end of period,
total ... thous. sh. tons.._| 95,528 | 127,159 {125,813 |137, 159 | 119,408 | 119,438 {123,697 128,601 | 134,621 (140,237 (129, 995
Electric power utilitles___._______ 109, 707 |109,273 (109, 707 | 104,456 | 103,855 (107,423 |111,806 | 117,199 1122,113 |114, 099
Mig. and mining industries, total 17,175 | 16,277 | 17,175 | 14,793 | 15,217 | 16,115 | 16,662 | 17,205 | 17,986 | 15,736
Oven-coke plants_.___...__.._._ 8,671 f 8,468 | 8,671 {1 8,115 ( 8,514 A 9,931 { 10,612 | 11,257 | 8,746
Retall dealers___ ... __ 277 263 377 159 366 159 133 127 138 LU AR PR PR BRI S
ExXports. oo . 65,669 | 7,593 | 4,534 ] 3,697 | 3,050 { 8,979 | 5780 5,667 ( 6,569 4,880 | 4,223 | 5,613 | 5871 | 5,451 |._.__.._
Price, wholesale............... Tndex, 1967=100._ 387.0 363.0 | 370.1 368.9 | 368.0 [ 366.9 366.4 | 366.0( 365.8 ) 366.7 | 366.7 | 366.8 367.0 | 368.0 372.8
Production:
Beehive ... . ... 845 3727 57 40 49 49 54 55 55 55 51
Oven (byproduct)_ 260,737 | 56,494 | 4,365 4,549 1 4,851} 4,372 | 5,041 | 4,884 5,060 | 4,938 | 5,007
Petroleum coke§ 24,749 | 25,848 | 2,115 2,286 | 2,201 2,036 | 2,177 | 2,101 2,222 { 2,149 | 2,241
Stocks, end of period:
Oven-coke plants, total 935 4,996 4,522 | 4,906 | 5,092 4,904 5105 5002 | 4,002 | 4,720 | 4,641
At furnace plants____ 910 4,718 | 4,291 4,718 | 4,820 | 4,737 | 4,847 4,808 | 4,736 | 4,504 | 4,383
At merchant plants 25 278 231 278 272 257 258 254 256 225 251
Petroleum eoke_ ... _______._. do_._. 1,084 1,472 | 1,565 1,472} 1,502} 1,539 | 1,605 1,704 1,795 | 1,785 1,840
Exports . ioioios do....| 1,278 1,273 52 74 55 92 87 116 133 137 101
PETROLEUM AND PRODUCTS
Crude petroleum:
Ol wells completed... number__| 212,784 | 16,33 1,619 1,817 1 1,465 | 1,341 1,726 | 1,237 1,501 1, 501 1,312
Price. wholesale._.____ -..Index, 1967=100. . 211.8 245.7 | 261,01 262.6{ 263.2 | 242.3 | 242.4 | 245.3 | 246.1 247.8 | 254.3
Gross input to crude oil distillation units__mil. bbl.| 4,631.6 | 4,709.3 | 394.6 | 411.4 | 403.6 | 388.1 | 412.2 | 396.4 | 413.4 | 427.7 | M6.1
Refinery operating ratio____ ______ % of capacity.. 87 86 87 88 86 88 87 86 87 93 94
All olls, supply, demand, and stocks:
N(la)w iilprz}y, totalPYe .. mil. bbl__} 6,062.7 | 5,860.8 | 489.4 | 500.7 ] 511.4 | 4787 | 511.7 | 489.9 | 499.6 | 518.1 | 546.5
roduction:
Crude petrolenm?}_________________. ... do____| 8,202.6 | 3,052.0 [ 248.1 | 255.4 | 254.6 | 237.7 | 253.4 | 242.4 | 283.2 | 244.3 | 251.2
. Natltlml—gns plant lquids. ... .. __.__ do._..| 629.2 609.7 50.4 52.2 50.2 48.8 511 49.6 50.4 49.4 50.7
mports: -
Crude and unfinished ofls._.__...__._.. do..._| 1,313.4 | 1,511.1 139.5 | 139.9| 144.0 | 123.7 | 147.8 1 145.2 | 146,01} 169.1 180.3
Reflned produetsy. ... . ... do____ 917.6 687.8 51.3 53.1 62.6 68.6 59. 4 52.7 50.0 55.3 64.3
Change In stocks, al! ofls (decreaso,—).._.do_.__ 85.3 111.8 23.5 | —48.7) ~44.3 | —18.4| —9.7| -3.5 16.2 20.3 40.8
D%mand', total} ... do..__] 6,158.7 | 6,022.6 | 476.6 | 565.7 | 581.4 | 512.4 | 542.0 | 506.8 | 500.9 | 511.4 | 522.5
EXports:
Crude petroleum ... ___.______..__ do.... 1.1 2.1 0 0 0 0 O] 0 [O) 0 0 .4 {2 PRI R I
Refined products...__.__...________.__. do___. 79.4 74.3 5.0 8.1 4.8 7.0 5.7 6.7 5.6 6.4 7.5 6.4 (128 0 RS DS SO
Domestic product demand, total 93._..__ do__..| 6,078.2 | 5,946.2 { 471.6 | 557.6 | 576.6 | 505.4 | 536.3 | 500.1 495.3 | 505.1 | 515.0 | 515.9 | 5048 | oo feooooilJeiicaiis
Qasoline .41 2,450.3 1 1928 | 212.0f 199.2 | 182.5 | 2147 | 215.9 | 213.5| 226.0 | 228.0 | 223.7 | 2185 | ...\ .. |._____..
Korosene 64 58.0 4.4 8.5 9.2 6.3 4.9 4.2 2.4 3.6 3. A 3
Distillate fuetofld_ ... ________________ 76.3 | 117.1| 133.2| 108.9 | 103.4 83.6 78.1 73.1
Resldual fuel oflf._. 70.5 84.8 95.1 87.2 1 86.2 74.9 75.6 | 75.6
Jot fuel. .. . 30.0 28.2 20.4 28.0 29.9 30.3 29.8 29.2
Lubrleants. ____________________________ 3.7 4.4 3.8 4.1 5.3 4.7 4.5 5.0
Asphalt______ 11.5 5.9 5.1 5.0 7.9 9.7 13.9 17.0
Liquefied gases 42.5 54.3 57.5 44.0 40.4 36.0 35.3 33.3
Stocks, end of perlod, total _._.___ .6 (1,133.0 |1,088.6 [2,070.2 |1,060.5 |1,057.0 |1,073.2 {1,093.6
Crude petroleum _____________ 271.0 1 "971.4( 289.3 | 277.4| 283.1 | 286.6 | 284.0| 2817
Unfinished olls, natural gasoline, et 115.6 | 113.7 1 113.7 113.5 | 118.9 120.5 119.4 | 120.0
Refined produets...._______._ 793.1 | 747.9] 685.6 | 679.4 | 658.5 | 649.9 ( 669.8 | 691.9
Reflned petroleum products:
Gasollne (Incl. aviation):
Production. 199.4 | 211.3| 2018 | 188.6 | 200.2 | 197.8 | 211.1 | 220.6 | 223.9
Exports.. (1) . () .2 .2 2 M (1) 0]
Stocks, end of period 235.3 | 238.0| 243.4 | 251.8 | 241.9 | 226.6 | 227.5 [ 227.7 | 229.4
Prlges (excl. aviation):
Wholesale, regular_..._..._. Index, 2/78=100.. 178.4| 211.8| 233.0| 229.5) 227.3 | 226.4 | 221.6 | 218.9 | 220.5 | 228.9 | 230.1 | 242.9 | 244.8 | 244.5| 243.5 | 241.9
Retail (regular grade, excl. taxes), 55 cities
(mid-month) ... ... _______ $ per gal__ . 404 455 476 | . 476 L4068 | .462 . 456 L4562 | .46 479 .485 487 | .487 . 487 .486 .483
Avlation gasoline:
P;%%:gstlon ........................... mil. bbl_. 15.9 13.7 (1). .8 7 .8 1.0 .9 1.0 1.4 1. 1.6
-------------- .1 .1 1 1) O] Q] o O] [} )] O] ®
Stocks, end of period 3.5 3.0 3.1 (3. 0 2.9 2.9 2.8 2.6 2.4 2.3 2.5 2.6
Kerosene:
gtfggkusctim-b}-ﬁ&m ..................... do..... 0| ssr| 471 s8] 56| 54| 50| 39 25| 35| 83| 43) 43
ocks, endofperiod___._________________ 0. 3 X 3 . . . . . 2 X X 3 15.2
Price, wholesale (light distillate) 15.6 15.6 1.9 1.4 7 1.7 ’ 1.1 1.4 15.0
Index. 1967=100.. 226.7 285.6 "' 304.2 1 307.81 310.5| 316.6 313.5 | 310.81 306.3 | 303.2 | 304.9 1 308.8| 310.9! 315,51 319.7 ! 322.5

r Revised.
months.
terminals beginning Dec, 1974,

1 Less than 50 thousand barrels,
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1 2 Reflects revisions not available b
! Not comparable with data for earlier periods because stocks cover 100 additionrﬁ

Q@ Includes data not shown separately.

§ Includes nonmarketable catalyst coke.

JIncludes small amounts of ‘“other hydrocarbons and hydrogen refinery input,”” not

shown separately.

1Monthly revisions back to 1973 are available upon request.



S-36 SURVEY OF CURRENT BUSINESS January 1977

l 174 | 19755 1975 1976
Unlesa otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. [ Sept. | Oct. Nov. | Dec.

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS-—Continued

Reflned petroleum products—Continued
Distillate fuel oil:

Production 974.0 968. 6 83.0 86.3 84.8 85.9 86.6 79.7 84.9 86.6 91.8 92.4
Importst 105.6 55.9 2.9 3.9 5.1 6.0 4.7 2.9 3.0 4.5 3.9 4.1
Exports......_... .9 .3 (2) (2) (%) @ ?) [Q] @) ()] ® .1
Stocks, end of perlod__________.__. 223.8 208.8 | 235.8| 208.8 165.5 150.5 | 138.3 | 137.3 | 147.1| 165.1 190.9 218.0
Price, wholesale (middle distillate)_..__._._.._.
Index, 1967=100... 272.0 309.4 | 330.8 | 336.3] 336.7 | 339.4) 335.1) 33L.5| 3286 320.2| 3321 336.0
Residual fuel oil:
Produetion. .. ... mil. bbl__ 390.5 451.0 36.4 42.0 43.9 40.4 40.6 38.5 39.0 37.2 39.3 40.9
Importst... _.do..__ 579.2 435.9 35.1 34.1 43.6 49.4 41.6 37.7 35.2 37.2 45.3 40.5
Exports_.._______ 5.0 5.8 4 1.0 .4 .9 .3 .5 .3 .2 .3 .2
Stocks, end of period d 74.9 74.1 83.1 74.1 66.6 68.9 65.1 66. 5 65.1 64.3 69.8 68.5
Price, wholesale.._._..._..__ 485. 4 495.5 | 450.4 | 459.3 451.8 | 445.2 | 454.8 | 453.8 | 453.6 | 440.1 | 431.9 | 443.7
Jeot fuel:
Production_______________________.___ mil. bbl_. 305.1 318.0 25.9 26.3 27.6 26.6 28.7 27.8 27.9 26. 4 28.9 29.2 29,7 | oo
Stocks, end of perfod_ ... ___ do.... 29,8 30.4 29.0 30. 4 30.6 3.2 32.6 33.3 34.7 33.9 32.7 33.1 33,2 | el
Lubricants:
Production. ... ... ... _do_._. 70.7 56.2 5.0 5.1 4.4 4.3 4.9 5.1 5.4 5.3 5.3 5.5
Exports.. .do._.. 1.9 9.1 .6 4 .5 .9 .6 1.0 7 7 .8 8
Stocks, end of perfod__________.__________ do.... 16.1 14.3 14,2 14.3 14.6 14.0 13.0 12.5 12.7 12.4 1.8 12.2
Asphalt:
Produetion. ... .. .. ___ mil. bbl_ 164.2 144.0 1.6 8.3 6.8 6.9 8.6 10.2 12.6 14.9 16.0 15.7 15.2 |
Btocks, endofperlod...____._____________ do._... 21.6 22.8 20.2 22.8 24.9 27.0 28.0 28.7 27.6 25.8 24.1 20.3 181 o fecmmmeefeieoal
Liquefled gases (Incl. ethane and ethylene):
Produetion, total .. ... ... ___ mil. bbl__ 571.3 557.5 46.2 48.1 46.7 45.1 47.9 46,2 48.1 45.6 47.1 47.0 46.1 | e
At gas processing plants (L.’.Q.) ___.. . do.__.| 447.9 444, 1 36.9 38.4 37.2 36.0 37.6 35.7 36.4 34.9 36.1 35.8
At reftneries (L.R.G.)__..___.___ do.._. 123.3 113. 4 9.3 9.6 9.5 9.2 10.3 10.5 1.7 10.7 11.0 1.2
Stocks (at plants and refineries) . ____.__._ do.... 112.5 125.1 138.1 | 125.1 109.0 | 105.5 | 108.5 | 114.0| 122.3 | 130.4 | 138.4 143.6

PULP, PAPER, AND PAPER PRODUCTS

PULPWOOD AND WASTE PAPER

Pulpwood:
Recelpts..__...__.__.__ 77,103 | 65,456 | 5,829 | 5,672 | 6,031 | 6,279 | 6,338 | 6,026 { 5873 | 6,318 | 6,001 | 6,369 | 6,116
Consumption d 74,327 | 65,421 5,908 | 5490 | 6,163 { 6,130 | 6,595 | 6,477 ( 6,361 | 6,429 | 5,840 ) 6,317 | 5,787
Stocks, end of perlod....____________.._____ do.... 7,213 6,571} 6,627 6,571 | 6,799 | 7,008 | 6,839 | 6,595 | 6,014 | 5912 | 6,036 | 6,060 | 6,505
Waste paper:
Consumption..._._.. _thous. sh. tons_.| 12,098 10, 345 809 762 842 828 905 872 885 880 784 874 * 824
Btocks, end of perlod..__ do___. 848 731 717 731 694 633 663 660 652 656 699 675 r713
WOODPULP
Production:
Total, all grades.________________ thous. sh. tons__| 48,349 [ 443,248 | 3,724 | 3,371 | 3,935 | 3,850 | 4,155 4,082 [ 4,124 | 4,061 | 3,713
Dissolving and speclal alpha. ... _._____ do_._. 1,723 1,583 127 132 123 120 147 130 125 141 101
Bulfate.____________.____________. do_..| 33,012 |229,377 1 2,685 2,404 | 2,779 | 2,741 | 2,051 | 2,901 | 2,954 | 2,871 { 2,677
Bulfite. ._____ do.... 2,210 1,951 183 166 179 174 187 182 187 191 161
Groundwood do_.__ 4,711 4,351 406 375 420 402 425 404 395 401 388
Defibrated or exploded, screenings, ete.__do____| 2,736 [ NN A U U VIS AP MU NI N e
Boda and semichemical..______.______.__. do.___| 3,958 | 33,201 323 292 435 413 444 465 464 457 386
Btocks, end of perfod:
Total, allmills. . ________________ . _____. 1,158 151,113 | 61,024 1,062 | 1,083 1,032 1,101 | 1,108 | 1,215 1,126 1,081 | 71,061
Pulpmills_________ 519 5633 8497 562 574 531 606 626 730 620 606 578
Paper and board mills. 552 421 440 431 448 441 437 430 434 449 417 7413
Nonpapermills..._.._..._________ 87 59 87 69 60 60 57 52 52 56 58 r 60
Exports, all grades, total___ 12, 565 186 240 206 209 214 178 229 216 207 232 223
Dissolving and special alp - 692 52 58 76 54 73 54 69 57 53 66 48
Allother . .. d 13,257 134 298 130 155 141 124 160 159 155 166 175
Imports, all grades, total__..____._____.______ 13,078 237 283 318 280 313 298 316 344 307 335 306 308
Dissolving and special alpha. 140 8 21 23 8 20 7 18 7 9 20 25 23
Allother____._ _______________ . _____ 12,037 230 262 295 272 294 291 299 337 298 315 281 286

PAPER AND PAPER PRODUCTS

Paper and hoard:
Production (Bu. of the Census):
All grades, total, unadjusted.__thous. sh. tons__| 59,930 | 52,359 | 4,721 4,538 | 4,940 | 4,800 | 5394} 5,194 5155 | 5,172 | 4,640 | 5,983 {r 4,661

Paper... ... do....| 26,651 23,295 2,080 | 2,008 | 2,249 | 2,147 § 2,392 2,284 | 2,271 | 2,286 { 2,054 | 2,236 [ 2,118
Paperboard. .. _____ . ________.._..__.__ do....| 28,0017 | 24,288 | 2,223 2,077 | 2,287 | 2,236 | 2,511 | 2,438} 2,405} 2,426 2,165 | 2,371 |r 2,118
Wet-machineboard _._________________ do.... 144 113 9 9 9 8 10 9 10 9 6 10 8
Construction paper and board. ..__..__ do._..| 5,118 4,663 409 354 396 408 481 463 469 451 414 466 r 417

Wholesale price indexes:

Book paper, A grade_.. TN 20 SR SR N IS (RS SO MU NN S RN Y SN PRt SR
Paperboard 152,2 170.3 | 169.7 { 170.1 171.3 | 1717 | 172.9| 174.8 | 175.9 177.1 | 178.4 179.0 | 179.2| 178.7 | 178.5 1 177.5
Building paper and board.._.____________ do__} 12351 12710 131410 13171 131.3 [ 133.2 1 137.01 136.2| 136.4 [ 139.51 141.2 ! 140.7( 141.01 141.21 141.8 ! 144.2
r Revised. » Preliminary. ¢ Beginning March 1975, data for defibrated or exploded, screenings etc., not available;
! Reported annual total; revisions not allocated to the months. 2 Less than 50 thousand not comparable with those for earlier periods. & Data exclude small amounts of pulp be-
barrels. 3 Beginning with January 1975, data for soda combined with those for sulphate; cause reporting would disclose the operations of individual firms.
not comparable with data for earlier periods. tMonthly revisions back to 1974 are available upon request.
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January 1977 SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated in footnotes below, data | 1974 1975 1975 1976

through 1974 and descriptive notes are as shown

inthe edition of 1975 BUSINESS STATISTICS Annual Nov. | Dec. | Jan. | Feb. | Mar. l Apr. | May . June | July | Aug. l Sent. ‘ Oct. | Nov. | Dec

PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
Groundwood paper, uncoated:
Orders, NeW. ... o.ocov oo 1,255 1,252 118 111 108 106 108 122 104 126 109 117 109
Orders, unfilled, end of period. 167 230 232 230 234 181 222 245 166 189 185 172 181
Shipments_. __.__.__.__._... 1,246 1,189 119 115 113 111 110 114 116 111 111 114 106
Coated paper:
Orders, NOW ..o - oo ooema e 3,642 3,138 301 297 350 315 356 352 336 299 337 336 325
Orders unfilled, end of perlod. 296 264 245 264 273 211 285 319 309 273 311 296 292
smpmen ............................... 3,832 3,212 77 311 321 310 354 327 332 343 308 340 339
Uncoated free sheet papers:
Orders, n8W_______.____ ... 6,355 5,399 555 557 546 498 565 553 505 511 473 488 474
Shipments. - oo do_...} 6,938 5,471 535 546 574 543 599 582 567 570 509 536 510 559 |ecmemaa|eaas
Unbleached kraft packaging and industrial con-
verting papers:
Orders, N6w _ ... .. oo oo do.... 4,135 3,422 294
Orders, unfilled, end of pertod. do__.. 135 149 135
Shipments.. ... . .......... _do....{ 4,187 3, 406 293
Tissue paper, productlon. ______._____.___. do._. 4, 086 3,979 356
Newsprint:
Canada:
Production__ . ... _________________ do__. 9, 548 7,879 379 324 370 552 812 806 812 812 814 822 760 837
Bhipments frommills_______ 9, 597 7,727 488 365 339 484 781 792 806 823 736 801 748 813
Btocks at mills, end of perfod.._._ 143 95 137 95 126 214 225 239 245 234 312 333 345 369
Unlted States:
Produetion_ ___.___ ... _______._____.___. 3,481 3,614 310 282 330 298 326 302 308 305 286 317 292 321 322 |oooo.oo
Shipments frommills__.____._. 3,480 3,613 308 204 330 298 323 303 301 308 285 313 291 316
Stocks at mills, end of period__._________ 25 21 33 21 21 20 23 21 28 25 26 30 31 36
Consumption hy publishersa'._.___._._.._ do. 7,022 6, 363 583 546 498 505 531 559 570 534 502 526 539 599 595 |-
Stocks at and in transit to publishers, end of
perfod ___________.________.__ thous. sh. tons_. 827 734 837 734 664 652 687 760 760 788 836 884 897 884 906 |-_.._._.
Imports. . .. do 7,399 5,847 289 316 270 302 603 645 543 610 608 613 538 581 662 |.___....
Price, rolls contract, f.0.b. mill. frelght allowed
or de]lvered ________________ Index, 1967=100._ 151.2 184.0 | 184.7 | 184.7 | 184.7 | 184.7| 190.1 | 193.1 197.9 ) 197.9 % 202.7| 203.3 | 205.3 | 205.3 7 2053 | 207.6
Paperboard (American Paper Institute):
Orders, new (weekly avg.)__.._._ thous. sh. tons._ 342 482 543 482 512 583 578 576 582 555 505 567 522 574 542 385
Orders, unfilled § 876 1,165 1,233 1,165 | 1,163 | 1,231 | 1,268 | 1,256 1,232 1 1,188 | 1,214 1,166 1,106 1,096 { 1,088 988
Productlon, total (weekly avg.)._ 556 476 550 487 546 566 580 583 586 568 494 581 506 569 563 561
Paper products:
Shipping containers, corrugated and solid fiber
shipments. ... ... mil, sq. ft. surf. arca..| 1216,072 | 1194,329 | 15,851 | 15,959 { 17,414 | 16,705 | 18,875 | 18,209 | 18,168 | 18,497 ! 17,401 | 18,220 | 18,622 | 19,016 | 18,098 | 16,735
Folding paper boxes._...__...... thous. sh. tons..| 2,560.0 | 2,380.0 | 191.5( 208.0| 206.0 [ 188.9 | 2359 | 202.6 | 2190.4 {~228.9 |r196.1 |r223.4 |r228.0 {7227.6 | 204.5 |_..._._.
mil$..| 1,7000 | 1,755.0 { r 141,6 | 155.7 | 153.4 142.6 | 174.9 ] 153.7 162.7 {7172.4 [ 150.4 | r171.0 | 176.8 [ r176.9 | 150.8 |_._._.__
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption _______.._._.... thous. metric tons_.| 719.05 | 633.60 | 44.76 | 50.50 | - | oo e [r e e em e
Btoecks, end of perfod._ ... __.___________ do__..| 137.54 | 105.38 1 110.69 | 105.38 |- . |-cocoofocmccocfemaanaan U I ISR SO NN ..
Imports, Incl. latex and guayule__thous. lg. tons..| 681.32 | 656.60 | 66.21 | 62. 66.07 | 55.57 | 72.12| 69.38 | 46.75 | 65.71 | 58.41 | 40.33 | 67.45 | 50.01 | 52.30
Price, wholesalo, smoked sheets (N.Y.)__$ per1b__ .398 .299 . 300 .308 . 330 .358 .370 .388 . 405 .40 .401 .405 . 396 .420 . 430 . 400
Synthetic rubber:
Production._____.._________._ thous. metric tons. .| 2,498.22 |1,940.76
Consumption.._.__ d 2,355.82 (1, 805. 91
Stocks,end of perlod.. ... ... .. _.__ do....| 618.70 | 369.86
Exports (Bu. of Census).__.._.._ thous. 1g. tons_ .| 267.12 | 214.50
Reclalmed rubber:
Production 78.90 6.58
Consumption 100. 22 7.26
Btocks, end of period. 11. 66 11. 56
TIRES AND TUBES
Pnuematic casings, automotive:
Produetion._.____._______________________ 186,705 | 15,212 | 16,215 { 17,598 | 18,200 | 20,552 | 16,085 | 9,856 | 10,453 | 8,025 | 8,954 ) 18,096 |._...__.[-coooo_]-oooo-
Shipments, total_____________.__.___________ 196,281 | 13,854 | 14,056 | 14,615 | 16, 410 | 21,843 | 22,225 | 19,327 | 18,842 | 15,669 | 14,103 | 15,609
Original equipment______ 47,452 | 3,088 | 3,928 4,769 | 4,019 | 6,054 | 5812 5553 | 5,482 | 3,730 | 3,574 | 4,211
Replacement equipment 142,706 | 9,352 | 9,667 [ 9,299 | 10,952 | 15,142 | 15,946 | 13,394 | 13,081 | 11,758 | 10,345 | 11,144
BXpOrtS. e 6,122 514 461 547 539 648 467 380 279 181 184 254
Stocks, end of period_____.______..______.__ 50,020 | 47,569 | 50,020 | 53,172 | 55,395 | 54,837 | 49,125 | 40,259 | 32,405 | 25,581 | 21,285 | 24,594 | .. .. foeecococ]ocoeooan
Exports (Bu. of Census)_..._._____________ 6,124 529 419 482 435 53 408 38 23 225 247 306 397 |.ooe-
Inner tubes, automotive:
Production. . _____...___..._____ 41,415 | 32,584 | 2,380 | 2,305| 2,675 | 2,790 [ 3,165 | 2,478 | 1,477 | 1,605 | 1,304 | 1,504
Shipments.___.______ 46,227 | 34,581 ) 2,678 | 2,542 ] 2,041 | 3,043 | 3,610 | 3,094 | 2,803 | 3,128 | 2, 2,469
Stocks, end of period. 8,755 | 9,212 9,260 | 9,212 0,133 | 9,028 | 8,747 | 8,441 | 7,380 | 6,249 | 5,259 | 4,607
EXDorts (Bu. of Census 3,608 3,998 352 300 309 283 402 260 263 278 235 203

r Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

! Reported annual total; revisions not allocated to months.
J*Asreported by publishers accountmg for about 75 percent of total newsprint consumption.

§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec. 31



S-38 SURVEY OF CURRENT BUSINESS January 1977
975 1975 1976
Unless otherwise stated in footnotes below, data 1874 \ 187 7
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS l Annual Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov. | Deec
1
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement_..__.....___thous. bbl_.| 1431,516{1367,436 | 28,346 | 22,782 | 17,660 | 20,484 | 28,090 | 33,128 | 34,468 | 39,910 | 38,564 | 41,787 | 38,936 | 37,404 | 31,686 {____..._
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, ungiazed (common and face)
mil. standard brick..| 6,673.0 | 5,854.0| 501.2 | 440.5| 343.6 | 457.5 | 580.1 | 640.8 | 589.0 643.7 | 633.9 691.6 | 7 658.0
Btructural tlle, except faclng_ ____ thous. sh. tons.. 99.7 88.5 5.5 7.4 5.4 8.7 8.8 7.2 6.4 6.5 7.3 3.9 5.2
Bewer pipe and fittings, vitrifled_._________ do..__| 1,454.1 | 1,189.9 95.9 76.5 65.3 69.2 | 106.5( 100.3 | 100.0| 107.8 | 102.3 | 107.6 | v 99.0
Facing tile (hollow), glazed and unglazed
mil. brick equivalent__ 96.9 79.1 5.8 7.3 4.7 4.9 6.5 5.1 4.4 6.0 5.8 5.6 5.5
Floor and wall tlle and accessories, glazed and un-
glazed___._____.______ e mil. sq. ft_. 273.2 235.6 18.3 18.5 19.1 18.6 22.9 21.3 21. 4 24.6 21.1 23.4 | r22.7
Price index, brick (common), f.o.b. plant or
0CK _ L. 1067=100_.| 143.5 | 160.5| 168.7 | 1€8.7| 170.1{ 170.9 | 17L.7| 173.2 | 17483 | 175.2 | 175.7 | 178.3 | 180.7
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments_______________ thous. $._| 543,382 | 467,994 |._.._._. 145,988 |- o oo c{ e 158,812 | oifoceoaaos 160,072 ). ooo)iiiioll 159,455 | oo fooaool|io .
Sheet (window) glass, shipments.__.__.____ do._..| 132,541 | 76,2290 |........ 25,509 |ocoooo] oo . 27,852 |oeoooee|oaaeaaos 24612 (.o ... . ..o 24,743 |||
Plate and other flat glass, shipments_______ do__. | 410,841 | 391,765 |........ 120,429 ocevccce|mmamn. 125,960 |- ceeoooofomaaaaas 135,460 (oo fio.. 134,712 || .
G less contalners:
Production}. ... thous. gross..| 280,397 | 283,055 | 22,929 | 19,047 | 23,843 | 24,118 | 26,173 | 24,603 | 26,220 | 26,322 | 25,080 | 28,620 | 24,343 |r27,578 | 23,867 | ._..___
Shipments, domestle, fotal}. ... _..____.__ do__..| 273,709 | 279,022 | 20,973 | 22,212 | 22,590 | 21,546 | 31,382 | 20,415 | 24,083 | 25,270 | 24,597 | 27,310 | 27,740 {22,730 | 21,515 ... ...
Narrow-neck contalners:
24,491 25, 266 1, 590 1,643 1,985 | 2,026 2,907 | 1,973 | 2,252 | 2,307 1,868 | 2 624 2,915 1 71,679 1,139
65, 631 64,418 | 4,747 5,785 | 4,422 | 4,429 | 7,497 | 4,754 | 5324 | 5,954 5,919 5,886 | 5,890 | 4,356 4,935
66,605 | 76,835 | 5,481 6,000 | 6,402 | 6,222 | 6,771 | 5,824 | 7,482 | 6,967 8,009 8,187 7,267 | 76,875 6,020
22,568 [ 23,406 | 2,060 | 1,937 | 1,874 | 1,679 | 2,620 | 1,504 { 1,702 | 1,955 1,502 | 1,918 ( 2,038 | 1,802 | 1,086
Wide-mouth contalners:
TFood (incl. packer's tumblers, Jelly glasses,
and fruit jars)} thous. gross..{ 59,709 [ 59,180 | 4,687 { 4,448
Dalry products_.. [ do.... 148 107 10
Narrow-neck and Wide-mouth containers:
Medietnal and totlet___________.._._.._. do....| 80,231 | 257751 2,091 | 2,007 ) 2,508 | 2,257 | 3,351 | 2,045| 2,517 | 2,761 | 2305 26241 3,075 | 2,625 | 2,340 |......__
Chemical, household and industrial...._ do_...) 4,326 4,035 310 292 483 369 473 28 541 391 337 403 39 307 298 ...
8tocks, end of perfod}.......__.___......... do..__| 37,500 | 37,666 | 40,301 | 37,666 | 38,598 | 40,815 | 35483 | 33,497 | 41,626 | 41,773 | 41,735 | 42 468 | 38,599 | 43,337) 45,927 |.._.____
GYPSUM AND PRODUCTSt
Production:
Crude gypsum (exc. byproduct).._thous. sh. tons__| 111,099 | 19,751 |._____.. 2,773 865 753 883 970 946 991 | 1,085 | 1,132 ; 1,047 | L1580 { . |.___.._.
Calcined (exc. byproduet). ... __________ do_-.._| 110,993 19181 |........ 2,366 787 722 916 880 842 932 959 1,000 963 1L,02% oo
Imports, crude gypsum (exc. byproduet)..__.. do....| 7,424 5,448 |_._..... 1,474 396 486 335 332 676 484 490 602 646 623 |
Bales of gypsum products:
Unealetned. ... ... . ... do..._ 5,262 4,878 Joeeaas 1,451 379 247 312 392 441 430 539 469 473 A27 Vo
Calcined:
Industrial plasters. . ... ... ._...._._. 203 |oeeeaes 79 26 23 27 28 26 25 24 25 25 b O P
Bullding plasters:
Regular basecoat__.__. ... ______ 176 - 43 13 13 17 14 13 15 15 13 12
All other (incl. Keene's coment) . 360 - 85 21 25 31 29 26 29 31 31 28
Board products, total 10, 804 2,929 901 864 1,125 ; 1,036 987 1,144 1,167 1,237 | 1,196
Lath_o .. ... 182 - 49 14 13 18 14 14 18 16 17 15
Veneer base.___._.... 292 - 79 23 22 32 26 28 31 34 36 36
Gypsum sheathing_____ 198 - 56 17 17 23 23 22 26 25 25 25
Regular gypsum board. 8,214 oI 2,250 686 661 859 795 757 882 896 953 926
Type X gypsum board. 1,790 - 462 149 139 177 162 149 170 178 188 176
Predecorated wallboard.____..__.__.______ 127 [oeoeaaae 33 12 12 16 17 16 18 17 18 18
TEXTILE PRODUCTS
FABRIC (GRAY)
Knit fabric ;])roduction off knitting machines (own
use, for sale, on commission), qtrly*.____. mil. Ib__| 2,010.3 | 19558 ). ___.. 505.2 . .ool|oa... 357 A S P r504.9 |l 4250 fooeoo oo
Knitiing machines active last working day*___thous.. 46, 478 foo . A7 | T30 U DO IO 45,7 e 43.6 | oo |
Woven fabric (gray goods), weaving mills:
Productlon, total @ mil. linear yd__| 11,054 | 9,777 834 | 2980 882 907 |t 1,101 847 884 | 21,086 654 845 721,019 842 1 ...
Cotton.. ... ... ... ... do.__.| 4,987 4,326 352 1 2388 373 375 | 1466 356 369 | 2459 258 343 | r 2418 335 |.
Meanmade fiber.______________ _..do.._.| 5,917 5,356 474 | 2582 502 522 2622 482 505 | 3615 389 491 2 590 499 |.
Stocks, total, end of perlod ¢ &. _-do___ 1,290 1,099 1,087 | 1,099 1,140 | 1,123 { 1,115 1,090 1 1,068 1,112 ] 1,132 1,177 1,167 1,217 |-
Cotton_____ . .. ... do...__ 560 489 488 489 528 488 472 448 410 398 397 419 Of 424 |,
Menmade fiber__. do__.. 725 605 595 605 606 630 638 638 653 709 729 754 r 7585 788 |
Srders, unfilled, total, end of period¢ . ___do___. 1,797 2,590 | 2,581 2,590 { 2,551 [ 2,605 2,723 | 2,731 2,776 | 2,597 | 2,422 | 2,230 | 2,088 2, 02§ -
Cotton ..do__._ 713 1,144 1,019 1,144 1,116 1,134 1,294 1,277 1,224 1,108 1,002 923 925 895 |.
Manmade ftber. __..__________.___________ do... 1,071 1,414 1,531 1,414 1,403 1,425 1,382 1,410 1,512 1,455 1,387 1,275 11,130 1,099 (.-
COTTON
Cotton (excluding linters):
Production:
ainuingsA__.__._..__.__. thous. running bales._| 411,328 | $8,151 | 5,794 | 7,603 | 8,055 |..._..__ L35 1) 1 D R 47 374 573 | 3,704 | 7,661 ] 9,894
Crop estimate___.__thous. net weight bales (D..| 411,537 | 58,296 }.._..._ | f-cco._.-[ ... 58,296 | .| oo 102,557
goni{umption _______________ thous. running bales_.| 6,617 | 6,142 550 | 2624 570 559 | 2712 542 552 | 2692 445 524 | 2626 528 | 7501 588
tocks in the United States, total, end of period . .
thous. runningphales_? 11,486 9,544 | 10,618 | 9,544 } 8,706 | 8,058 | 6,922 6,194 | 5,244 4,301 3,594 | 12,825 | 11,768 | 10,859 |r10,297 9, 6?6
Domestic cotton, total _.__.__ ________.. do...| 11,476 | 9,528 | 10,608 | 9,528 | 8,680 | 8,041 [ 6,903 [ 6,147 | 5200 | 4,258 | 3,545 | 12,781 | 11,731 | 10,826 {10,266 | 9,627
On farmsand intransit________________ do....| 2037 945 | 3,573 045 698 710 284 360 208 176 150 | 9,861 | 9,401 | 7,005 | 3,408 | 1,247
Public storage and compresses Tldo..{ 8.413! 7,431} 6, 7,431 | 6,870 | 6,114 | 5,322 | 4,460 | 3,694 | 2,838 | 2,215| 1,842 | 1,406 | 2,980 |~ 5,912 [ 7,462
Consuming establishments. _._.___._____ do.... 1,026 1,152 1 1,035 1,152 1,121 1,2i7 1,297 1,327 1,298 1,244 1,180 1,078 924 841 * 856 018
" Revised. 1 Annual total; revisions not allocated to the months or quarters. 2 Data J'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

cover 5 weeks: other months, 4 weeks,

included in “Food, wide-mouth containers.”

year 1975. ¢ Jan. 1 estimate of 1976 crop.
*New series. Source: BuCensus.

3 Effective January 1976, ‘“‘dairy products” are

4 Crop for the year 1974,
( Bales of 480 1bs. .
Data cover warp and weft knit yard goods and knit

5 Crop for the

garment lengths, trimmings, and collars: no quarterly data prior to 1974 are available.
IMonthly revisions for Jan.—Mar. 1975 are available.

separately.
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QIncludes data not shown

toweling, and blanketing, and billed and held stocks of denims.

< Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production

and stocks exclude figures for such finished fabrics. Orders also exclude bhedsh
ACumulative ginnings to end of month indicated.

and blanketing. 1
1976, data are shown on a monthly basis.

eeting, toweling,
tBeginning Jan.
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1976
Unless otherwise stated in footnotes below, data ! 1974 I 197 197
through 1974 and descriptive notes are as shown ’
in the 1975 edition of BUSINESS STATISTICS | Annual Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July \ Aug. | Sept. | Oct. | Nov. | Dec
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Con.
Cotton (excluding linters)—Continued
Exports . eeioaaal thous. running bales__| 5,170 3,840 176 237 214 141 381 302 327 315 276 274 342 217 265 | ._.....
Imports..... -thous. net-weight (I bales__ 46 50 1 6 3 37 9 3 3 1 5 26 (L0 PSR,
Price (farm), n upland___.. cents perlb__ | 142.7 151.1 49.5 49.6 50.5 517 52.8 50.2 57.1 68.0 71.4 60. 4 64.5 62.5) r65.2 | »66.0
Price, Strict Low Middling, Grade 41, staple 34
(1146"), average 10 markets_______._ cents per 1h_.| 141.7 168.0 50.9 55.1 57.2 57.0 55.5 57.2 62.1 72.7 78.7 73.2 72.3 77.0 76.5 73.1
Spindle activity (cotton system spindles):
Active spindles, last working day, total .___._ mil._ 17.3 17.1 17.1 17.1 17.1 17.2 17.1 17.1 17.1 17.1 17.0 16.9 16.9 17.0 16.9 |.._____.
Consuming 100 percent cotton d 8.8 8.0 8.3 8.0 7.9 7.9 7.9 7.9 7.9 7.8 7.7 7.6 7.6 7.6 7.4 7.5
Spindle hours operated, all fibers, total. _.bil__| 106.2 93.2 8.4 20,4 8.7 8.6 210.8 8.5 8.6 | *10.5 6.9 8.2 290.7 8.3 7.9 oot
Average per working day_ _..._____ _do_._.| .408 .352 .418 .378 .435 .428 .431 .426 .432 422 . 344 .410 .388 ( r.413 L3956 | ..
Consuming 100 percent cotton. .._...._.__ do....| 55.5 46.5 4.1 24.4 4.0 3.9 25.0 3.9 4.0 24.9 3.1 3.7 24.5 3.7 r3.4 24.0
Cotton cloth:
Cotton broadwoven goods over 12”7 in width:
Production (qtrly.) . oo ... mil. lin, yd..| 4,714 4,005 |.o..... 1,164 | feoaoa 1,200 |oeoooeofamaee L 10 17 I S, 1,045 |||l
Orders, unfilled, end of perfod, as compared with
avg, weekly production_____ No. weeks’ prod..| $13.8 12,3 12.5 15.9 13.3 12.9 14.0 14.6 13.6 12.3 17.6 12.0 12.3 11.9 1.3 ...
Inventories, end of period, as compared with
avg. weekly production__.._ No. weeks’ prod..| 3.9 15.9 4.9 5.5 5.0 4.8 4.6 4.6 4.1 3.9 5.7 4.3 4.3 4.6 4.9 |oooo..
Ratio of stocks to unfilled orders (at cotton
mills), end of perfod.__________________________ 3.30 3,50 .40 .34 .38 .37 .32 .31 .30 .32 .32 .36 .35 .38
Exports,rawcotton equlv thous.net-weight(Dbales| 531.5 488.3 41.6 39.9 42.8 41.6 54.6 48.0 41.1 47.8 39.0 39.0 45.8 57.5
Imports, raw cottonequiv___ _____________ do____| 568.4 487.1 69.5 77.5 5.7 60.9 76.1 69.6 57.9 61.3 55.5 51.7 51.6 48.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly:
Filament yarn (acetate). ... ____.._.___.. mil, 1b__| - 361.6 301.3 |....._.. 82,7 oo e 81.8 | .o fee . 79,0 | oo .. 65.8 oo oo
Staple, incl. tow (rayon) d 645.4 370.9 |ooeeaoo- 132.0 oo | 1166 (.o |- 115.9 oo oo 121.8 o | aaeaeC
Noncellulosic, except textile glass:
Yarn and monofilaments._._...__..._.._. do....|43,431.%| 3197.2 |.._..... 925.8 oo |eoaoo 90L.6 |oeocmo|ameaaaa A7 2 2 PR S TA2.4 | iei|eieieas
Staple, incl. tow 2,780.6 | 2,6768 |...._... 854.7 oo . . 27.
Textile glass fiber_ . ____________ 682.9 546.5 {-cooannn 156.2 § oo |eeooo
Fiber stocks, producers’, end of period:
Filament varn (acetate) ... ._._.._.._. mil. 1b._| 39.2 18.6 ... 18.6 | oo el
Staple, incl. tow (rayon). ..o _oioooo. do....| 73.9 51.2 |ocoaeos 512 |ocamanfemaeeans

Noncellulosic fiber, except textile
Yarn and monofilaments
Staple, incl. tow

Textile glass fiber. . ocoooooooooie s

Manmade fiber and silk broadwoven fabrics:

Produetion (qtrly.), total Q._._._.__ mil. lin, yd..
Filament yarn (1009) fabrics @ . ... (-
Chiefly rayon and/or acetate fabries..... do....

Chiefly nylon fabrics do....
Spun yarn (1009:) fab., exc. blanketing 9 _do....
Rayon and/or acetate fabrics, blends._._do_.__
Polyester blends with cotton __._._._..__ do....
Filament and spun yarn fabrics J
Manm;;]de fiber gray goods, owned by weaving
mills:
Ratio, stocks to unfilled orders, end of period
Prices, manufacturer to mfr., f.o.b. mill:*
50/50 polyesterfcarded cotton printcloth, gray,
48”7 3.90 yds./lb., 78x54-56.__ .-.% per yd_.
65% poly./359, comb. cot. broadecl., 3.0 oz/sq yd,
45’7, 128x72, gray-basis, wh. permpresfin.
$ per yd_.
Manmade fiber knit fabric prices, f.0.h. mill:*
65% acetate/35% nylon tricot, gray, 32 gauge, 54,
3.2 oz.flinear yd_________________._____ $ per yd
100% textured polyester DK jacquard., 11 oz./
linear yd., 60", yarn dyed, finished___.$ per yd._
Manmade fiber manufactures:

Exports, manmade fiber equivalent._____ mil. 1bs.._
Yarn, tops, thread, cloth __._..._...__..__ Ouenn
Cloth, woven. ... .cooooocoeao. do....
Manufactured prods., apparel, furnishings.do__ ..

Imports, manmade fiber equivalent...______ d
Yarn, tops, thread, cloth
Cloth, woven . ... oocoeooeea
Manufactured prods., a

Anpparel, total_
Knit apparel_.

WOOL AND MANUFACTURES

Wool consumption, mill (clean basis):
Avpparel class
Carpet class_..........

0.

Wool imports, clean ylel BT P
Duty-free (carpet ¢lass) . ... ... do.

Wool prices, raw, shorn, clean basis, delivered to

U.S. mills: &
Domestic—Graded territory, 64's, staple 23"
and vp__._______ ... __________. cents per Ib__

Australian, 64's, T'ype 62, duty-paid
Wool broadwoven goods, exc. felts:
Produetion (qtrly.) . ... ... mil lin. yd..
FLOOR COVERINGS

Carpet, rugs, carpeting (woven, tufted, other), ship-

do....

ments, quarterly________..__._______ mil. sq. yds-.
APPAREL

Women's, misses,’ junior’s apparel cuttings:*
Coats___ thous. units__
Dresses ... . __._ _.do____
Suits (incl. pant suits, jumpsuits) ..
Blouses.___ -
Skirts____

7 Revised. » Preliminary. 1 Season average.

* Monthly average.

939.1

20, 476
190, 264
30, 519
17, 182
4,367

2 For 5 weeks, other months, 4 weeks.

834.0

18, 427
173, 385
32,100
18,323
4,292

4 Effective Sept. 1976 SURVEY, data omit production and stocks of

saran and spandex yarn; for 1975, such production totaled 11.7 mil. Ibs.

5 Effective 1976, production of blanketing is included in 100% spun yarn fabric; prior to 1976
produetion of such fabric (totaling 15.5 mil. yd., 4th qtr. 1975) is included in “all other

A @ Net-weight (480-1b.) bales.
& Effective Jan. 1976, specifications for the price formerly designated fine good French

group,” not shown separately.
Q Tncludes data not shown separately.
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r1,561.8
501. 4

93.5

88.9

r897.8

r45.5

r601.4

T84.7

.2 .25 .26 .27 .28 .27 .26 .28
_______________________ . 403 . 399 419 .425 421
________________ . 668 .665 .678 706 | .726 738
________________ .518 . 503 . 483 .458 . 433 . 406
[ N N O B PR, 1.936 | 1.899
28.62 | 28.55| 26.13 | 27.23 | 32,00 | 29.11 | 30.14 | 29.91
16.37 | 16.92| 15.44 | 15.77 | 18.54 | 16.54 | 17.35 | 16.87
12.67 | 12.50 | 10.95{ 10.99 | 13.65 | 12,52 | 11.85 | 12,17
12.24 | 11,64 | 10.69 | 11.45| 13.55 | 12.58 | 12.79 | 13.05
3499 | 33.67| 36.38 | 29.56 | 36.71 | 35.57 | 38.84 | 47.48
6.73| 6.37| 7.28 5.57 6.82 6.80 | 6.23| 6.80
5.31 5.08 5.66 4.43 5.05 5.33 4.74 524
28.26 | 27.30| 29.10 | 23.98 | 29,89 | 28,77 | 32.61 | 40.59
24.50 | 23.00| 24.27 | 20.47 | 25.68 | 24.48 | 28.66 | 25.84
16.59 | 14.24 | 15.57 | 12.94 | 15.31 | 14.80 | 18.52 | 23.47
7.8 | 29.3 8.9 8.7 312.0 9.1 8.8 211.1
1.3| 21.3 1.2 1.2 214 .9 1L0| 21.4
4.0 4.4 5.8 5.3 5.6 5.9 4.7 3.9
1.9 1.5 1.2 1.2 2.1 1.7 1.3 2.0
172.5 | 177.5| 177.5 | 177.5 | 173.5 | 176.2 | 177.5 | 177.5
206.0 | 2050} 205.5 1 206.0 | ______|. ... _.. 212.4 | 213.5
________ 2L 7 oo 2600 | T26.4
________ 22017 e 2207 || 2347
2,028 | 1,578 | 1,785 | 1,858 | 2 mn8 | 2,012 2,212! 2,672
10,685 | 12,134 | 14,981 | 16,570 | 20,219 | 17,925 | 16,679 | 16, 560
2,120 | 1,656 | 1,7 2,024 | 2550 | 2,215 | 1,719 | 2,394
1,782 | 1,471} 1,531 | 1,909 i 2039 | 2,052 | 1,544 | 1,738

4 468 732 665 884 884 721 787

1,918
12,651
1,918
1,340
756

2,181
14,330
2,014
1,464
815

1,484.3 (L. ..
498.4 |
97.4 |.
96.7 |.
832.9 |.
45.6 §_
642.9 1.
87.0 -oaaes
.38 .39
.415 .418
. 758 . 767
. 350 . 340
1.846 | 1.834
31.78 | 30.76
17.78 ¢ 17.91
12,28 | 12.24
14.00 | 12.85
41.67 | 33.50
7.55 6.40
6. 00 4. 96
34.12 | 27.10
29.88 | 23.28
16.94 11.63
r29.3 7.9
21.8 1.2
4.6 4.0
1.7 .8
187.5 | 192.5
224.2 1 232.5
22,1 (ooa...
234.9 | ...

combing and staple have been changed as shown above. Effective with the May 1976 SURVEY
the foreign wool price is quoted including duty. .

* New series. Apparel (BuCensus)—Annual totals derived from firms accounting for 99%
of total output of these items; monthly estimates, from smaller sample. Coats exelude all
fur, leather, and raincoats. Suits omit garments purchased separately as coordinates. Except

for the year 1974, earlier monthly data are available, except for suits. Prices (USDL, BLS)—

Data not available prior to 1976.



S-40 SURVEY OF CURRENT BUSINESS January 1977

! 5 976
Unless otherwise stated in footnotes below, data | 1974 I 1975 1975 1
through 1974 and descriptive notes are as shown | R
in the 1975 edition of BUSINESS STATISTICS | Annual Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Deec.

TEXTILE PRODUCTS—Continued

APPAREL~Con.

Men’s apparel cuttings:

Suitst o e . thous. units__| 116,754 16112,976 | 1,364 | 1,227 | 1,478 | 1,396 | 1,453 | 1,246 | 1,364 | 1,362 783 | 1,282 |r1,308 | 1,339 | 1,187
Conts (separate), dress and sportf._._.._.__. do.___| 118,558 (110,634 816 875 | 1,052 | 1,024 1,020 | 1,055 | 1,137 | 1,152 813 | 1,082 |r1,218 | 1,468 | 1,178
Trousers (separate), dress and sporti.___ __ do__..{1156,559 |1117,178 | 8,009 | 6,667 | 9,667 | 8,831 | 10,224 | 9,641 | 9,096 | 9,000 | 6,220 | 7,519 |r7,559 | 8,484 | 7,612
Slacks (Jeans-cut), casualf .. _________ thous. doz._| 112,294 | 112,167 | 1,088 968 | 1,017 | 1,056 | 1,321 | 1,117 | 1,135} 1,241 965 | 1,052 1,144 1,140 939
Shirts, dress, sport, ine. knit outerweari___do____| 136,498 (132,013 | 2,561 | 2,149 | 2,629 | 2,736 | 2,853 | 2,823 [ 2,611 2,723 | 2,007 | 2,646 | 2,675 | 2,600 | 2, §24
Hoslery, shipments..______..___. thous. doz. pairs__{ 217,905 | 225,514 | 19,070 | 16,853 | 17,790 | 17,654 { 20,811 | 19,022 | 20,003 | 22,373 | 21,384 | 22,034 | 21,017 | 20,954 | 19,719

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES
Orders, new (net), qtely. total____________ _ mil. $..f 32,704

U.S. Government.___ -.-do.__.| 19,390
Prime contract..________ .do___.| 30,239
8ales (net), receipts, or billlngs, qtrly. total__do.._ | 26,849
U.S. Government______________________.___. do___.| 15,196
Backlog of orders, end of period ¢ .1 35,516
U.S. Government_______________. ___ B 20, 889
Alreraft (complete) and parts... 15, 489
Engines (alreraft) and parts...._________.__ do__..| 3,002
Missiles, space vehiele systems, onglnes, propul-
slonunits,and parts_____._______ _______ mil. $__ 6, 643
Other related operations (conversions, modifica-
tlons), producets, services.. ... _. mil. s} 3,591
Alreraft (complele):
Bhipments __. .. .. ... . ... _. d 4,976 5,062 301.2 | 456.2 264.5 437.2 | 507.5 493.9 414.3 324.5 288.3
Alrframe wetght __ 65,573 1 60,480 | 3,677 5,512 | 3,162 | 3,926 | 4,780 | 5,294 | 5324 | 4,452 | 3,400 | 3,085
Exports, commerelnl . .. ... __. mil.$..| 3,360 | 13,200 177.7 | 224.7] 160.1 | 229.0 | 258.8 | 213.9 | 321.9 | 422.7 | 289.6 | 259.5

MOTOR VEHICLES (NEW)

Passenger cars:
Factory sales (from U.S. plants), total..___thous._
Domestic. .. oo . i!
Retail sales, total, not seasonally adj.
DomesticSA_ - ...
ImportsA el
Total, seas. adjusted at annual ratet_
DomesticsA t. ...
TmportSA teee oo oL
Retail inventories, end of mo., domesti
Not seasonally adjusted
Seasonally adjustedf_.___._______
Inventory-retail sales ratio, domesti

Exports (BuCensus), assembled cars_..._._ thous..
ToCanada..._..._ ... ..

Imports (BuCensus), complete units.
From Canada, total______________

Registrations®, total new vehieles_ __
Imports, incl. domestically sponsored...__do___.

41,501

Trucks and buses:
Factory sales (from U.S, plants), total_.__. thous..| 2,727 2,272 195.8 | 193.4 ] 208.6 | 232.2 | 275.8 | 268.2 | 267.2 | 291.3
Domestic_ ... do_... 2,470 2,003 | 175.6 | 170.6 191.8 | 214.0 | 252.1 244.0 | 243.1 267.4

Retail sales, seasonally adjusted:* E
Light-duty, up to 14,000 1bs. GVW_____ 2,076.0 | 192.1| 210.2 | 217.8 | 232.2 | 245.4 | 226.8 | 213.4 | 230.8
168.9 13.1 11.3 14.0 13.2 14,2 12.6 12.8 13.9

Medium-duty, 14,001-26,000 1bs, GVW __

Heavy-duty, 26,001 1bs. and over GVW ___do____ 3 106.1 8.0 7.8 8.5 8.3 8.5 9.4 9.6 9.5
Retail inventories, end of period, seasonally ad-
justed* -...thous__ 597. 6 485.7 | 500.6 | 501.6 | 479.0 | 479.7 | 497.7 | 516.4 | 529.0 | 562.8 | 564.1 652.9 | 583.5
Exports (BuCensus), assembled units_______do___.| 214.44 | 223.47 | 15.20 | 20.27 | 15.42 | 15.84 | 17.22 | 20.02 | 18.54 19.91 | 16.21 14.81 | 13.72
Imports (BuCensus), including separate chassis
and bodies________ . ____.__.______.___ thous_.| 660.1 | 466.3 | 38.70 | 58.65 | 69.24 | 60.12 | 80.05 | 80.04 | 70.65 | 71.65 | 56.33 | 62.03 | 74.99
Registrations®, new vehicles, excluding buses not
produced on truck chassis..._.._______.__ thous._| 142,657 | 42,397 | ¢191.4 | 4241,2 | 4205.0 | 4194.6 | 3233.3 | 3271.0 | 3276.8 | 4280.9 | 4286.6 | ¢285.9 |4 26€.3
Truck trailers and chassis, complete (excludes de-
tachables), shipments.........._. e number__| 207,883 | 73,063 | 4,904 | 5,725 ] 5,220 | 8,105 8,694 | 8,682 | 8,087 | 9,428 | 8175/ 9,360 | 9,288
Vans. . .o T do....| 187,479 | 39,774 | 2,719 | 3,503 | 3,129 | 4,704 | 5,532 | 5156 | 4,673 | 5,207 | 4,731 | 5412 | 5,636
Trailer bodies (detachable), sold separataly____do..__| 116,350 | 18,072 967 | 1,020 436 837 | 1,071 907 523 470 413 486 419
Trailer chassis (detachable), sold separately___do.___| 14,922 2,936 181 161 25 32 214 298 236 481 474 549 446

RAILROAD EQUIPMENT

Freight cars (new), for domestic use; all railroads
and private car lines (excludes rebullt cars and
cars for export):

Shipments__________ ..., _.number.__{167,038 | 72,367 | 5,757 | 7,426 | 5,102 | 4,787 | 5,555 | 5,118 | 4,765 | 4,078 | 2,965 | 3,391 | 3,960
Equipment manufacturers do__._|163,243 | 65845 | 5,022 | 6,388 | 4,429 | 4,060 | 4,819 | 4,401 | 4,144 | 3,495 | 2,555 | 2,841 | 3,458
New orders do___.{197,020 | 34,184 |r3,214 | 4,040 | 4,275 1,587 1, 867 1,782 1,262 | 2,083 1,652 | 4,984 | 6,427

-do____{185276 | 32,259 | 3,014 | 4,049 1,525 | 1,587 | 1,666 | 1,782 1,262 | 2,083 1,202 | 4,584 | 5,227

E:‘ulpment manufacturers_
Unfi

led orders, end of perfod..____._.______ do._. 90, 216 40: 135 [r45,941 | 40,135 | 39,172 | 35,817 | 32,161 | 28,794 | 25,247 | 23,549 | 22,193 | 23,783 | 26,082
Equlpment manufacturers. ......._______ do.__.| 79,000 | 34,025 | 38,793 | 34,025 | 30,985 | 28,348 | 25,227 | 22,577 | 19,695 | 18,580 | 17,284 | 19,024 | 20, 625
Frelght cars (revenue), class 1 railroads (AAR):§
Number owned, end of period__.._._______ thous..| 1,375 | 1,359 1,358 | 1,359 | 1,364 | 1,362 | 1,351 | 1,347 | 1,344 | 1,343 | 1,345 | 1,341 { 1,341 ; 1,340
Held for repairs, 9, of total owned. __ 6.4 8.6 8.6 8.6 8.7 8.7 8.5 8.5 8.4 8.5 8.7 8.8 9.0 9.1
Capacity (carrying), total, end of mo._mil. tons._| 98.32 99.09 | 98.81 | 99.09 | 99.43 | 99.65 | 98.98 | 908.87 | 98.85 | 98.78 | 99.05 | 98.92 | 99.04 | 98.70
Average percar_._.__..__...._...._..._._ tons..| 71.49 72.80 | 72.77 | 72.89 | 72.91| 73.14| 73.28 | 73.38 | 73.54 | 73.55 | 73.65 | 73.74 | 73.84 | 73.66
r }igvised.2 5 : Preliminary. ! Annual total includes revisions not distributed dby Olgolllr:iesy 0f1R~ (11‘ P Olkd& QOJtrep';l?“cattw? p',‘;mblf t;;11-'ivai:e line cars.
months. stimate of production, n . 3 Excl 28 . 4 Excludes xcludes railroad-owned private refrigerator cars an 3 .
1 State. of production, not factory sales cludes 2 States ¢ éNew series. Source: Moto? Vehicle Manufacturers Assn. of the U.S. (seas. adjustment
tAnnual figures, ‘“Apparel 1975,” MA-23A(75)-1. Survey expanded and classification by BEA). Sales exclude figures frem a few small producers. Motor coaches are not cogered.
changed; not comparable with data prior to 1974. Sales include imports of U.S. manufacturers only (all other imports are not covered). 3 t'mll{s
¢ Total includes backlog for nonrelated products and services and basic research. are as reported by six manufacturers. Therefore the levels of sales and stocks are no? Su}l)c'tly
tRovised seasonally adjusted data (1971-74) are shown on p. 5 of the Mar. 1976 SURVEY. comparable. Units refer to complete vehicles and to chassis sold separately, Gross velicle
ADomestics include U.S.-type cars produced in the United States and Canada; imports weight refers to the weight of the vehicle with full load. Seasonally adjusted ”.“)ﬁ“g 71 ata
cover foreign-type cars and captive imports, and exclude domestics produced in Canada. back to 1971 are available. s Excludes leisure-type; not strictly comparable with 1974.
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INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-S4.0

Earnings, weekly and hourly................... 15,16 National defense expenditures..................
SECTIONS E:tmg :;zd drinking places. . .................. 12,13 National income and product. .....
General: Eggsand poultry..........c....... National parks, visits.............
Electric POWET. . tvnivsoniininns Vewapnnt ...................................
Business indicators. .. ...l 1-7 Eleotrical y and eq 5-7, New York Stock Exchange, selected dam ,,,,,,,, 21,2
Commodity prices. .........ccooooiveeiiion, 8,9 9, 14, 15, 20, 23, 24, 34 Nonferrousmetals................. . 57,9, 20, 23, 33
Construction and real estate Employee-hours, aggregate, and indexes . ........ 15 Noninstallment eredit, ..............000evenn..
Domestic trade........... v easianierens 11-13 Employmcnt ................................ 13, {3
xp , U.S. Gov D S
Lahor force, employment, and earnings . ... ... 13-17 Exploswes................................... and fats. ... RO X -
Fmar:c:. e .. p ........................... 17-22 Exports (see also individual commodities).... 1,3, 22—24 8;.]5;:‘1,.?‘:' and uafilled, manufacturers. . . 9' ??' 29,30
Fareign trade of the United States.............. ot OFANBTCE. . .o ecverersaaecernnnnnnenenonnnns 14,15
tion..........
Transportation and communication Failures, industrial and commercial.............
Industry gﬂ rm income, marketings, and prices.......... 2,3,8,9 I;aiut am?i pai l:it materials.............00iae, 9, 26
: AT WREEB. .o oo vvetneoinrraanneenareaann aper and products and pulp. . ..o..o..oevennnn..
Fats and oils.. .. .. ... ..., 9,3,29,39 per and procucts and pulp
Chemicals and allied products., .............. 25,26 Fedoral Covernment fimanee. . o oo, Parity ratio.. ..
%m::g‘;‘.’ef. and gas. . . i 26 Federal Reserve banks, eoll)xdnlon of............. 17 Pagsenger CALS. + e rnnennnres 1,4-6,8,9,11, 12, 20, 23
Leather and products. ... ................... Federal Reserve member banke. . Passports jseued. .
Fire losses. . Persona) income.
Lumber and produets. .. .................... 31 -
Metals and manufactures.................... 31-34 Fi;l;rmg ‘Bacdwood . }l;e‘t“’i‘a‘ D“ﬂ:li” .
Petroleum, coal, and products................ 34-36 Flour, Wheat. . . ... .. ... e etrolcum and produc
Pulp, paper, and paper prodncts. ............. 36,37 Food ’p roduct !_'_'i Iilae, é 9, 1416, 20, 22, 23, 27.;0 Pigiron. ...oononnnn,
Foreclosures, realestate. .. ............c.0iunn Plant and i t 2
g;‘:.b“zlzm] :::bgel:::;mu """""""" Foreign trade (sec also individual commeod.). . ... 22-24 Plastics and resin materials. . 26
Textﬁe rz;lncts o Freight cars (equipment)................. ven 40 Population................ 13
Toacs prtation . mpmeut """ Fruits and vegeubles . L2 S Y 28,29
POl equipment. . ... .ovnienneees Fuel oil. ... Poultry and eggs. . ............. 3,8,9,29
Fuels. Price deflators, implicit, GNP..................
Furnaces. Prices (see also individual commodities)......... 8,9
Farniture.......... l];:mtmg and publulhmg. R TTIEIIIKERIIRLLE 4, ll?l:llg
ivate sector employment, hours, earnings. . ....
INDIVIDUAL SERIES Profits, COTPOTAte. . ... oovvuerannerenecnsrscnss
ga-. gutput, prices, sales, revenues. }[;u}lhc ll';tlmles. e e
Advertising. .. ... ..ooveiiiiiiiiiiiiiiiienns asofine. .. .........c.oociiia ulp and pulpwood........... .
Aerospace vehicles. . .................... ehe Glass and products. ....... Purchasing power of the dollar
ﬁgriculmral loans. . .......convuinnnn gl{?nn. bt carraenaaes
ir carrier operations. . ................. old. ... ... it
A:: :omiiti:seu (room) ereeiereas Grains and products. . ... .. B"dl“’ a;nd televigion. ...l
Aircraft and parts. ... .....c.oovieeiainriiinen Grorery stores. .. ......... R:ln“;: SEEREERE
Alcohol, denatured and ethyl................... Gross national product R & i nts n
Alcoholic beverages. ............... ...l Gross national product, price deflators . R“Y]"“ and acetate. . ii.17.39
Aluminam. ........oviuiiiiiien i, Gross private domestic investment. . . feal estate. S Govermment. i £
Apparel...... Gypsum and products... ........cooviieiaeann.n Reoreation, ..oy THHEAR. vvmermmee e 8
ﬁspbaltl;l.l. e 88 T 8 36,3 Refrigerators. .ree i .. : a4
utomobliles, ete. .. .. .. Hardware stores Registrations (new vehu:les) 40
Banking.....oociiiniiirieiiieiiiiiiinas Heating equipment. .. .................o0ooi R:z.]ﬂ::;l:s) ...... 8
garley. e IR gidle‘s and skgn el '
atiery shipments. ... ighways and roads Ruhl;c.r.;n'n'l roducts (l plast s)
Beef and veal...... HOBE. ..t eet e 8 products (inel. plastics). .
Beverages. .. .......ciiiiiiiiainann Home electronic equipment. , 9
Blast furnaces, steel mills . ..... ... [ Home Loan banks, outstanding advances. ....... 11 .
Bonds, issued, prices, sales, yields Home MOTtEAZES. « o .o oo v ererseenenannnnnnnns 11 Saving, personal........ ... il
Brass and DRODZE. » v e essevnnnrennns HoSiery. .o oueeuenenn. 40 Savmgg deposits. . ...l
............................... Hotels and motor-hotels . 25 Securities issued. ...........
Bmldmg and construction materials............. 4,6, Hours. average weekly . . ) 15 Security markets
e 7,11,31,38 Housefurnishings. .................... 1,4, 5, 8,11,12 Services............
Building costs.. .. ....ovvieririiieiniiian., 10,11 Household appliances, radios, and television sets. 4, Sheep and lambs
Building permits. ........... Rilipea e 1(7) 8,9,12, 34 ?‘ims and other footwear. ................... 9,12, El!g
Business inco rations new), failures. . ........ Housi its...... Hver. ... i i et a e,
st;ness Isale:l::nd inven(torie)l. .. “ ............. S ousing starts and permits. . .................. 10 Soybean cake and meal and oil. ................ 30
Butter. .. ..iiiiiiiii et 27 Spindle activity, cotton.............oeueiiin.. 39
o qict . s Steel (raw) and steel manufactures .......... 23,31,32
Cattleand calves. ... .. ..............c...... Imports (see also individual commodities). . . 1,3,23,24 Steel serap........... ... ..ol vene 31
Cement and concrete products }ncome, pc;sonnll ............................. 3 Stock mgrket customer financing )
Cereal and bakery products. . .................. Incdomte a;'l ﬁp t:ymenfi tax receipts............ Stock prices, earnings, sales, etc................ 2
Chain-store sules, firms with 11 or more stores. . . 13 "B';'l:é‘u:;ry uction indexes: &5 gtone, clay, glass products. ........ Fry
Ct:;?c;i;:::::::::::::::: ................... By market grouping. . ... ... .... . 10el 9 Szﬁ‘:;;.:'.:..'.’.‘...:: ............................ .
Cigarettes and cigars }ns:allmen‘t cregxt.‘. VLIRS TEE SR PRPPRP 86 12, }g Sulfuric acid. .. ... 25
Clay products,............ I::t;rance liftn Peeeaaaa.s il Superphosphate, 25
Coal Tnterest and money rates. ... ................. 18 2
International transactions of the United States 3 Tea IMPOTES. . . oo vveenrraeeneanaressonnnnns 22
{nventones, x]nanufactutm and trade. . 5—7 11, 125’ %e{eph;ne nm(il tel;sraph carriers . i, 3‘4
son. o nventory-salesratios. ........................ elevision and xadio. ... ... e el o
o oot Tron and steel... -+ ... .00 §.0,i1,20,23,31,32  Textiles and products. ... 4.6,9,14-16,29, 23,3s—§g
s rw males Tttt 1.+
gg::eﬁ?;:;}:. sales... ... ... .o il Tires and inner tubes. 9,12,13,37
o 10 {‘.all:or . dvertising index, stoppages, turnover. . ... 16 :}:2::3‘: and manufactures. ..........
CoBts. . ... i i e, 10,11 aborforee. ... .. ... ... .. e, T - A Sl R S Ak SO JA S-St S T
Employment, unemployment, hours, earnings.. 13-16 Lambandmutton. . ............c.ooivvineennn. 28 ¥::::it(l;€$‘lll, :';g;;ho’m’e) """"""""
};‘x%d mvestﬂ‘;ent 3tructure- ................. 0.1 % ey a6 il—lG 3 Transportaiion """""""""""""
ighwaysandroads........................ )y ecather and products e 9y o o tts ettt
Housing starts. ........................... 10 Lifeinsurance............c.ooviiiiiiin.. 19 %:::gjomucn equipment...........
llv\,iateriale output indexes.................... 11 [[-‘i)vestock..l ............. tarel. banic ( e l3 8,9, 28 Track trailers. . ..o
ew construction put in place. . 10 ans, real estate, agricultural, banl sce also - soint and othes)
Consumer credit................ 18 Consumercredit). ...........connnnen.., 11, 17, 18 Trucks (industrial and other)
Consumer expenditures.......... 1 Lubricants. .. ....o.ovveirironiae ey, A
Consumer goods output, index. . 4 Lumber and products. ........ 5,9,11,12, 14,15, 20 31 Unemployment and insurance. .................
gznsnmer Price Index 8 82 (éovernmcnt zondl. .......
14 33 .S. Government finance. ......
[0 T N 27 Machine tools. ... ........iiuii i U.S. International transactions. ................
Cost of living (see Consumer Price Index) 8 Machinery.......... .. 51,9,14,15,20, 23 24, 34 Utilities. . .......................
gotton;er:dw alnd manufactures. Mail or(‘lierﬁhl;msea, :lalel. it
otion; ol Manmade fibers and mannfactures. v leaners. . ............oieiienen
Credit, short- and Manufacturers’ sales (or shipment: vlf-?ltlm:t::;“" X
ariety ..
Crops. ........ OPders. . ..ot e Vegetable oils
Crude oil. ..

Currency in reulati

Manufacturing employment, unemployment, pro-

Vegetables and fruits,

uction workers, hours, earnings.......... . 14-16 Veterans’ unemployment insurance ............. 17
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