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By the Office of Business Economics

T P
/.?udinedé &fuaﬁon

w

BUSINESS activity in November
continued upward at a slow pace. There
was 8 temporary interruption in the tempo
of economic activity for a period im-
mediately after the assassination of
President Kennedy. The upward mo-
mentum was resumed, however, re-
flecting basic underlying strength of the
economic forces. Business confidence
has been bolstered by prospects of a
tax cut that is expected to be retro-
active to the beginning of 1964.

In particular, output was increased
as a result of the upturn in the steel
industry, and further advances oc-
curred in the production of automobiles
and investment goods, and in residen-
tial construction. With output being
further stimulated by higher expendi-
tures by State and local governments,
and for consumer services, another
fair-sized gain in aggregate production
seems assured for the fourth quarter.

Investment advance

The overall investment pattern which
is depicted in the subsequent reviews
of business investment plans and hous-
ing activity is comparatively favorable:
Aggregate investment is an expansion-
ary force in the present quarter and
business expects a moderate rise in
plant and equipment outlays in the
first half of the coming year. A sig-
nificant aspect of business investment
outlook is that no single major sector—
plant and equipment, inventory invest-
ment or housing—is expected to ex-
pand by large proportions. The fact
that excesses have been avoided in
these activities that have typically
been sources of cyclical instability is a
favorable factor in the near-term.

Income and employment

Personal income rose by about $1%
billion in November to a seasonally

adjusted annual rate of $472% billion;
the year-ago total was $450 billion.
Payrolls were little changed over the
month. Mostly as a result of higher
unemployment, transfer payments
increased $% billion; interest and divi-
dend payments together rose by a
somewhat larger amount. So far in
the fourth quarter personal income has
averaged $7 billion higher, at an
annual rate, than in the third quarter
and is 5 percent above the year-ago rate.

Aside from the fact that the military
pay raise became effective in October,
the smaller rise in payrolls in November
as compared with the previous month
was attributable to the small gain
in employment. The preliminary
seasonally adjusted nonfarm employ-

PLANT AND EQUIPMENT EXPENDITURES
AND NEW ORDERS FOR BUSINESS
MACHINERY AND EQUIPMENT

Billion $ Billion $
Annual Rate {ratio scale) Monthly Average
45 —
Total Plant and
Equipment Expenditures
40 | {left scalg) |
35 — - 35
30 |- — 3.0
25 — Machinery & Equipment —125
New Orders
(right scale}
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ment total was up fractionally over the
month, This resulted from the com-
bination of very modest increases in
nonmanufacturing and government
employment and a somewhat larger
than seasonal decline in manufacturing,
Compared with a year ago the Novem-
ber nonfarm employment was up nearly
1% million or 2% percent. Seasonally
adjusted unemployment moved up to
4.3 million, representing a rate of 5.9
percent compared with 5.5 percent in
October.

Steel and auto output higher

Iron and steel production has been
rising since August but it was only in
November that the gain exceeded
seasonal expectations. On a seasonally
adjusted basis, the 3 percent rise in
November reflected renewed buying by
steel consumers, who came back into
the market late in the summer and
stepped up their ordering in October
to the best level since the spring. Steel
demand has increased both because
stocks have been reduced and demand
for. hard goods has continued to
advance. In October, inventories held
by steel users were reduced by 1 million
tons—the third successive monthly
drop—while consumption of steel
increased, so that the stock-consump-
tion ratio at the end of the month was
about the lowest in 2 years.

In spite of the summer dip, output of
the steel industry for 1963 as a whole was
the best in some years. Production is
expected to exceed 109 million ingot-
tons—up 11 million tons over 1962 and
the highest volume since 1957, when
output totaled 113 million tons. It ig
expected that consumption of steel this
year will exceed that of 1957. In that
year exports of steel exceeded imports
by about 4 million tons; this year it is
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expected that imports will exceed ex-
ports by approximately 3 million tons.

Expectations of continued strength
in steel markets, together with the im-
proved profit position of the industry
and the requirements for modernization
of steel plants, are factors in the sharp
step-up of capital outlays by the
industry.

Assemblies of motor vehicles, which
increased sharply from September to
October, advanced further in Novem-
bér, after adjustment for seasonal varia-
tion, Output rose in spite of inter-
ruptions from  temporary  work
stoppages which reduced assemblies
below planned production schedules in
some important plants. Carmakers
turned out about 875,000 passenger
cars and trucks in November, the
second largest monthly total this year
and the highest count for the month on
record. Production in December is
expected to be maintained close to the
November rate. The fourth quarter
output is expected to be at a record
high—about one-eighth above the Oc-
tober-December period of 1962.

For the full year, assemblies of
passenger cars and trucks are likely to

PRIVATE NONFARM HOUSING STARTS
. 1963 Total Highest Since 1959
Single Family Units Have Changed Little
Since 1960

Million Units Percent
20 100
One - Family Units as Percent
of Total
(right scole)
15 —75
Two or More Family Units
1.0 —~ . . - 50
7
5 One- Family Units 25
0 / 0
1959 60 61 62  63*
* Partially estimated by OBE Data: Census
U.S. Department of C Office of Busil 63-12-2
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top 9 million units, almost 900,000
higher than in 1962 though still 130,000
short of output in 1955. Truck produc-

“tion, at 1.45 million units, would be the

highest for any year on record, exceed-
ing slightly the previous high in 1951.

Retail sales

November sales slipped somewhat
from the record October rate. On the
whole, the November retail business
held up well in view of the fact that
there were sharp and widespread de-
clines in retail buying immediately
after the death of President Kennedy.

An average of October and November
would put retail sales about even with

December 1963

the third quarter rate and 3% percent
above the corresponding year-ago to-
tals. So far in the fourth quarter,
durable goods sales are running well
above the third quarter rate as a result
of a strong auto demand and very
buoyant furniture and appliance sales.
Nondurables are lagging, mainly be-
cause sales of clothing have been slow.
A slightly lower rate of food sales in the
current quarter reflects mainly a de-
crease in food prices.

Sales in the first week of December
recovered sharply from the preceding
week. With incomes rising and con-
sumers making free use of credit, con-
tinued strength may be expected in
consumer markets.

Recent Housing Developments

o Rise in multifamily-unit construction
e Single family units remain sluggish

HOMEBUILDING activity has been
high this year and has made an impor-
tant contribution to increased output.
With data now available for 11 months,
it appears that private nonfarm resi-
dential construction outlays for 1963
will total some $26 billion, a $2 billion
or 8 percent increase over 1962. If
allowance is made for higher construc-
tion costs, the physical volume rise
amounts to 6 percent.

A riging trend since last winter has
extended to almost 3 years the some-
what uneven advance in residential
activity that has coincided with the
rise in general business activity. By
October and November, seasonally
adjusted expenditures were running at an
annual rate of $27 billion, almost $3
billion above the year-ago total and
roughly one-third above the recent low
in early 1961.

These record dollar totals for 1963
reflect the best volume of private non-
farm housing starts in several years—
close to 1.6 million units. In recent
months, starts have been quite strong—
averaging better than 1% million in
September and October, at seasonally
adjusted annual rates. The starts se-
ries is particularly erratic but the less

Table 1.—Permits for Private Residential
Construction: Units in 5- or more family
structures as percent of total, by region
and metropolitan area

1963

1960 | 1961 | 1962 [¢]
mos.)
United States, total_______.__.__ 19.9 | 27.2 | 33.8 | 35.5
New England________________ 9. 20.3 | 23.8| 26.9
Middle Atlantic.._.__.______ 33.9 ) 46.5 | 48.8 | 39.9
East North Central.__ 141195270 | 32.1
West North Central . _____.__ 12,2 { 19.8 1 25.2 | 27.9
South Atlantic 14.7 1 20.9 1 30.4 | 35.8
East South Central 3| 110|121 21.0
West South Central 311751348 39.4
Mountain.___..._. 0]225]251| 27.2
Pacific.co oo 41330386 40.3

Large metropolitan areas
New York, N.Y_ ____________ 54.7 1 64.2 1 64.2 | 52.4
Los Angeles-Long Beach,

Calif. 41.7 | 46.1 | 50.0 | 52.5
27.1136.6 | 42.41 37.9
23.6 | 325 46.9 | 36.6
6.4 861232} 241
San Francisco-Oakland, Calif_| 37.0 | 47.0 | 50.2 | 47.3
Boston, Mass__«.oceocaeao 18.2 | 38.0 | 47.7 ) 48.4
Pittsburgh, Pa._ 3.8 7.7]115.9] 23.4
St. Louis, Mo_.____.__._.____ 1221 19.5 1 21.9| 26.0
‘Washington, D.C....__..__.._ 45.2 | 51.0 | 65.0 | 62.9
Cleveland, Ohio._...__.___.. 24.7 | 40.0 | 54.1 | 7L0
Baltimore, Md_ _.___.___.____ 13.8 | 36.7 | 39.6 | 56.2
Minneapolis-St. Paul, Minn_| 26.8 | 40.5 | 49.2 } 5L.6
Buffalo, N.Y. ... __.._____ 2.8 4.3 | 1L3 6.0
Houston, TeX...ocmoaoooo 21.0 | 38.0 | 65.0| 63.5
Milwaukee, Wis___...______._ 35.2137.7139.0( 40.5
Dallas, Tex ... 22.9 1 28.1 ] 46.2 52.2
Cincinnati, Ohio 2321212388 37.4
Kansas City, Mo.-Kans.._._.} 83180156 20.4
Atlanta, Ga_________________ 32.3|28.7|40.7| 545
Seattle, Wash_ ... _.__......._ 12.4 [ 15.5 | 26.1 | 31.6
San Diego, Calif-_..._._._... 13.3 1 24.3 | 31.6 | 23.1
Denver, Colo______._._._.__ 31.7(40.0 ) 22.6 | 26.4
Miami, Fla_._________._._.._. 23.5 (326 ) 48.3 | 46.6
New Orleans, La_____.___... 9.3(19.6] 259 26.5

Source: U.8. Department of Commerce, Office of Business
Econormnics, based on Census data.
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volatile series on building permits in
October also was at a peak for the
year—some 10 percent above the 1963
average.

Composition of New Housing
Units

This year, as in the 2 previous years,
multifamily units have accounted for all
of the gain in housing starts. Despite
some slowing down in the relative ad-
vance of multifamily units this year,
since 1960 new starts of this type have
increased by well over 100 percent,
while new one-family units have
changed very little. The one-family
proportion of total starts, which had
begun to edge down as far back as 1957,
dropped from approximately four-fifths
in 1960 to about three-fifths this year.

Although detailed information on
removals from the housing inventory is
needed for a proper accounting of
changes in the housing stock, it is likely
that there has been a shift toward multi-
family housing in the housing inventory,
but probably only in the past 2 years.
The text table below provides a break-
down, by type of structure, of the oc-
cupied units in the nonfarm housing
stock in April 1960, as shown in the
latest census.

Percent

Type of structure of total

1-family units__. 73.2
2-4 family units. 13.9
5- or more family units. . ... _o.o.ooeeoeoo_ . 1.3
Trailers.... 1.5
L X33 ) 100.0

The failure of single-family home
starts to change much since 1960 even
though personal income has risen by
almost one-sixth over the past 3 years
and funds for construction and purchase
loans have been generally ample, sug-
gests that more fundamental forces than
current income and financing may be at
work. In the analysis of long-term
housing demand that appeared in last
month’s SUrvVEY, it was pointed out
that the age distribution of the popula-
tion in recent years has not been and in
the near future is not expected to be
particularly favorable for growth in the
single-family market. For example,
the age groups that typically buy rather
than rent—roughly, those from 25 to
44—are expected to decline in number
from 1960 to 1965. By contrast, the
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population in the age group that initially
rents—those from 20 to 24—is under-
going @ rise, though, as was indicated,
the large population push is not ex-
pected until after 1965.

This is not to suggest that rising
income is having no effect on housing
demand. Last month’s analysis also
pointed out that advancing income was
an important factor in the trend toward
the establishment of separate house-
holds by single individuals—young un-
married adults and older widowed or
divorced persons—whose housing de-
mand is mainly for apartment space.
In addition, higher incomes are strength-
ening replacement demand, particularly
for apartment units. We note below
some aspects of recent multifamily
house construction which may be helpful
in assessing current housing trends.

First, the recent trend to apartment
houses represents much more than a
shift to the building of luxury apart-

3

ments, the market for which is com-
paratively small. If multifamily build-
ing were changing in favor of high-
priced units, we might expect to find a
larger rise in average construction costs
per unit than in the construction cost
index, but this has not been the case in
recent years. From 1959 to 1963 (first
8 months) average unit costs have risen
approximately 7 percent for multi-
family structures—somewhat less than
the rise in the average unit cost for
1-family houses and about the same as
the increase in the residential con-
struction cost index. Second, although
some large metropolitan areas such as
New York and Los Angeles are fairly
important in the multifamily building
totals, the apartment-house surge is
not confined to a handful of areas; it is
widespread, reaching out to numerous
parts of the country. Table 1, which is
based on a tabulation of building
permits, shows that since 1960 the

PRIVATE NONFARM HOUSING UNITS AUTHORIZED BY

BUILDING PERMITS*
By Type of Structure

Thousands (ratio scale)

1,500

1,000

800

600

400
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300
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\

\

|||||[|L1nlnn:lvnnllllnllnll||lllnlllntl"ntrlllln
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Monthly , Seasonally Adjusted, ot Annval Rates

¥ 111 10,000 permit- issuing places
U.S. Department of Commerce, Office of Business Economics

Data: Census
63-12-3



4 SURVEY OF CURRENT BUSINESS
Table 2.—Rental and Homeowner Vacancy Rates for the United States: 1959 to 1963
Rental vacaney rates Homeowner vacancy rates
Year
First Second Third Fourth First Second Third Fourth
quarter | quarter | quarter | quarter | quarter | quarter | quarter | quarter
1963...... 7.2 7.5 7.6 joeaee o 1.4 1.4 L6 |maaana
1962__ 7.7 7.4 7.3 7.4 1.2 1.3 1.3 1.4
1961, _____ 8.0 8.1 7.9 7.7 1.2 1.4 1.4 1.2
1960« e mceccceeaes 7.2 7.3 7.6 7.6 1.1 1.2 1.2 1.2
1959, e dcmemameen 6.1 6.7 6.6 6.4 1.0 1.2 1.1 1.0

Source: U.S. Department of Commerce, Bureau of the Census.

proportion of apartment units has in-

- creased in all major geographical regions
and in 23 out of 25 of the largest
metropolitan areas, ranked by total
population in 1960.

Suburban trend continues

Another very important locational
aspect of the new apartment-house
building deserves mention: A significant
proportion of this construction is being
erected in the suburbs, although the
bulk of the multifamily housing in-
ventory is located in central cities. In
1962, some 46 percent of multifamily
buildings (5- or more unit) permits were
issued for units located outside of cen-
tral cities, mostly in metropolitan areas.
By way of contrast, according to the
1960 Housing Census, only 22 percent
of all existing multifamily units of this
type were located outside of central
cities. To look at the data another
way—in 1960 less than 6 percent of the
occupied housing inventory in metro-
politan areas but outside of central cities
were apartment units. During 1962,
one-fourth of new units covered by

construction permits in metropolitan
areas outside of central cities have been
apartment units. The apartment house
appears to be following to the suburbs
the single family home—and, in addi-
tion—the shopping centers, schools,
churches, and other types of public and
neighborhood facilities which have pro-
liferated in outlying areas in the past
decade and a half and which have re-
cently been sustained by the growth in
multifamily housing.

The multifamily trend also represents
an overdue freshening of the apartment-
house stock, particularly in the cities.
Because comparatively little multi-
family housing had been built since the
1920’s, the inventory of such housing
had become comparatively old at a time
when those families and individuals who
prefer apartment-house living were en-
joying rising incomes and could thus
afford newer apartment accommoda-
tions. As of 1960, for example, 72 per-
cent of apartment units were 20 years
old or more, as against 52 percent for
1-family units. The Census data also

December 1963

suggest that the proportion of old
housing units in the residential inven-
tory increased from 1940 to 1960.

Rental vacancies stable

To judge from vacancy statistics, the
recent large volume of apartment-house
construction has not been accompanied
by any significant change in vacancies
on a national basis, although some rise
in rental vacancies has occurred in the
northeast part of the country. In the
third quarter of 1963, the overall va-
cancy rate for rental housing was about
the same as the average of the previous 3
years—7.6 percent. On the other hand,
single family vacancies this summer
were significantly higher than in
the corresponding period of previous
years—a development which is con-
sistent with the sluggish behavior of
single family home starts.

The outlook

While there may be some question as
to whether the very high rate of starts
in September and October is a sustain-
able one in the near-term, underlying
demand for multifamily housing ap-
pears to be fairly strong, and some
further growth in this type of housing
over average 1963 levels appears prob-
able. Single family units are likely to
continue the pattern of little change.
Although the recent trend of less ease
in money markets has thus far not
affected homebuilding, to judge by
postwar experience, a movement toward
monetary stringency would probably
adversely affect new housing starts.

Business Plant and Equipment Programs, First Half of 1964

EXPENDITURES for new plant and
equipment in the third quarter were at
arecord seasonally adjusted annual rate
of $40 billion, having risen $2 billion
from the previous quarter. A further
increase to $40% billion is anticipated
for the current quarter, and this rate

of spending is expected to be main-
tained in the opening quarter of 1964.
Businessmen anticipate an increase in
outlays to a $41.7 billion rate in the

I These results are hased on reports filed by business in
November 1963 in the regular investment surveys conducted
by the Office of Business Econoinics and the Securities and
Exchange Conunission.

second quarter of 1964. Sustained
strength in investment through mid-
1964 is shown by durable goods manu-
facturers, cominunications companies,
and the airlines.

This is the first time that the OBE-
SEC plant and equipment survey has
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presented a 3-quarter-ahead projection;
the tentative nature of the second
quarter 1964 figure should be noted.
Comparable expectations data were
previously collected only in the No-
vember 1961 and November 1962 sur-
veys. Accordingly, the adjustinents
which are made to the reported quar-
terly anticipations to correet them for
systematic departures from actual out-
lays on the basis of past experience, are
in this case based on only two observa-
tions.

In the first half of 1964 expenditures
for new plant and equipment are ex-
pected to be slightly higher than in the
second half of 1963, and 10 percent

EXPENDITURES FOR NEW PLANT AND
EQUIPMENT
First Half 1964 Programed at 5 Percent Above
Average for Year 1963

Billion $ (ratio scale)

50 | TOTAL BUSINESS —
“ ;\//\/’«o 7
30 Lo s b o Voo vy a
1960 1961 1962 1963 1964
Manufacturers Schedule Further Rise in Outlays
20 [ MANUFACTURING _
15 M .
]0_1|1|1|n||n||1J_L||1|f

Commercial and Communications Firms Plan
Confinued High Rate of Investment in Early 1964

COMMERCIAL AND
15 I~ COMMUNICATIONS

i
I

10 |- .
L1

lllllllllllijl!ll

Investment by Other Industries Is Expected to
Ease to Third Quarter Rate

OTHER NONMANUFACTURING
12 - -
10 W i
8 L. —
ARSI INENERI IR ERER TN NN IR O A |
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Quarterly Dato; Seasonally Adjusted, at Annual Rates
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higher than in the first half of 1963,
The following table shows quarterly
expenditures at seasonally adjusted
annual rates for 1963 and the first half
of 1964.

1963 1964

I II J IO fIV e I | II¢

(Billions of dollars)

All industries.. .. ... 36.95(38. 05[40, 0040, 75/40. 75]41. 70

Manufacturing __________ 14.85115. 30|15, 95]16. 25{16. 4011
Nonmanulacturing. . _.._122.1¢[22.75 24.{)5#'_?4. 51124, 35(2

5S
= v
oo

TAnticipated in Noveniber 1963.
Realization of 1963 programs

Capital outlays this vear are ex-
pected to ageregate $39 billion—about
the same as projected in last February’s
survey. 'This represents an increase of
5 percent over 1962, and compares with
a 9-percent advance from 1961 to 1862.
Spending by most major industries in
1963 is closely in line with investment
prograins reported early in the year.
Motor vehicle and petroleum producers,
as well as railroads, are spending more
than planned, while outlays by the
commercial group are off a little from
expectations,

Actual expenditures in the third
quarter were the same as projected 3
months ago. The current anticipation
for the fourth quarter is off by 1 percent
from the preceding estimate, due almost
entirely to a reduced projection by the
commercial group. The currently ex-
pected rate of $40% billion in the fourth
quarter is 2 percent higher than actual
outlays in the third quarter; all of the
major business groups except public
utilities are scheduling higher expendi-
tures in the fourth quarter than in the
third.

Manufacturers’ programs

Manufacturers’ expenditures for new
plant and equipment, after a small
setback last winter, have recovered to
a mnear-record $16 billion (seasonally
adjusted annual rate) in the third
quarter. An increase of 2 percent is
expected for the closing 3-month period
of this year. Aggregate outlays in
1963 will be 6 percent higher than last
year’s total—or about the same rate
of advance as in 1962.

Further increases in new plant and

5

equipment spending, but at slower
rates, are indicated by the current
plans for the first and second quarters,
Generally, industries with the larger
investment increases in 1963—steel,
autos, food-—are projecting increases
for early next year; while other indus-
tries are reporting mixed trends. This
would suggest that the first half 1964
anticipations as reported in November
reflect more the continuance of existing
projects than the initiation of large new
programs,

Durable goods

Both the durable and nondurable
goods groups are anticipating some
further increase in expenditures for
new plant and equipment in the first
two quarters of 1964, For durable
goods producers the increase would
mark 12 successive quarters of expan-
sion; and total 1963 expenditures will
probably top those of 1962 by 11 per-
cent, following the 12 percent advance
from 1961 to 1962.

The 1963 pacesetter in the durable-
goods group was the iron and steel
industry, where expenditures for new
plant and equipment will be nearly
one-eighth larger than in 1962. The
advance in capital spending by steel
companies during 1963—averaging over

Table 3.—Percent Changes in Plant and

Equipment Expenditures, 1961-62 and
1962-63
Actual 1962-antici-
pated 1963 as re-
Actual ported in
1961-62
Febru- | Novem-
ary ber
Allindustries..________...____ 9 5 5
Manufacturing. ____________ 7 7 6
Durable goods industries. 12 11 1
Primary metal...______ 1 16 18
Machinery . 9 -4 -2
Transportation equip-
ment. o . 15 14 19
Stone, clay, and glass__. 13 6 4
Nondurable goods indus-
tries. oo _._.___ 3 3 3
Food and beverage. .. 1 0 1
Textile. . o _________ 23 17 4
Paper_____ 5 8 0
Chemical__ -3 7 3
Petroleum. 4 —4 1
Mining. ..o 10 —6 -3
Railroad_ ..o ... 27 13 28
Transportation other than
railo Lo 12 —11 -7
Public utilities. . ....._._... -1 3 3
Communications, commer-
cial, and other____________ 13 6 5

Sources: U.S. Department of Commerce, Office of Business
Economics, and Securities and Exchange Commission.
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5 percent per quarter—is expected to
be followed by a slight rise in the first
quarter of 1964. If anticipations are
realized, spending for new steelmaking
facilities will reach an annual rate of
$1.4 billion in the opening quarter of
1964. While this amount is one-third
higher than a year eatlier, it is still
more than one-fourth under the record
third quarter of 1957.

Producers of motor vehicles have
substantially increased their 1963 ex-
penditure programs from plans formu-
lated early this year. Outlays are now
expected to exceed $1 billion this year—
up one-fourth from 1962, Actual out-
lays in the first half of 1963 were about
in line with earlier anticipations, but
third quarter spending at an annual
rate of $1.1 billion was 25 percent more
than expected 3 mouths earlier. Ex-
penditures are expected to drop some-
what in the fourth quarter and to pick
up again in early 1964.

Investment in the machinery indus-
tries has been relatively weal this year.
Expenditures for plant and equipment
by nonelectrical machinery producers

SURVEY OF CURRENT BUSINESS

in 1963 are expected to be 6 percent
below 1962. Outlays by this industry
fell steadily for three successive quar-
ters from the third quarter 1962 record,
and then leveled out in the second half
of 1963. Some improvement is an-
ticipated in early 1964,

Capital outlays by electrical machin-
ery producers in 1963 are now expected
to exceed 1962 by 5 percent. The
advance occurred in the first half of this
year, however, and outlays have since
been cut back to year-ago rates.

Nondurable goods

Within the nondurable goods manu-
facturing group the sharpest current
uptrend in capital expenditures is in
the food industry; an additional rise of
5 percent is scheduled for the first
quarter. Spending for new plant and
equipment by the industry is at an
annual rate in excess of $1 billion.

Petroleum producers have also in-
creased their investment outlays sizably
during 1963, although the 1963 total is
only slightly larger than last year’s.
These companies spent at a seasonally
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adjusted annual rate of more than $3
billion in the third quarter—S8 percent
above the first half rate. Further in-
creases are planned for the fourth
quarter, with first-quarter expenditures
to hold at about the same rate.

The chemical industry is scheduling
a moderate rise for fourth-quarter
capital spending, and little further
change for early 1964, TIf fourth quar-
ter anticipations are realized, expendi-
tures would be restored to late 1961
levels. This industry, in contrast to
most other manufacturing groups, re-
duced capital expenditures last year.
This year’s total may exceed 1962 by
3 percent.

The textile industry had sharply ex-
panded its capital buying in 1962
following the liberalization of deprecia-
tion allowance on textile-producing
equipment in the fall of 1961; the
further rise this year from 1962 will be
4 percent. Outlays in each of the first
three quarters of 1963 have held close
to $650 million (at seasonally adjusted
annual rates), and this rate is expected

Table 4.—Expenditures for New Plant and Equipment by U.S. Business, ! 1961-64

[Billions of dellars]

Quarterly, unadjusted Quarterly, seasonally adjusted at annual rates
1961 1962 | 1963 2 1962 1963 1964 1962 1963 1964
I 11 L | IV I 11 I [Iva| 12 I II IIT v I 1I 111 Ive I2
AllIndustries__.__. .. _______._._.__ 34,37 | 37.31 | 39.05 | 8,02 | 9.50 | 9.62 {10.18 | 8.25 | 9,74 (10,14 [10.92 | 9,05 | 35,70 | 36,95 | 38.35 | 37.95 | 36,95 | 38,05 | 40,00 | 40,75 | 40.75
‘Manufacturing industries__......._._ .| 13.68 | 14.68 | 15,62 | 3,14 | 3.69 | 3.72 | 4,13 | 3.27 | 3,92 | 3.95 | 4.48 | 3.59 | 14,20 | 14.45 | 15.05 | 15.00 | 14.85 | 15,30 | 15.95 | 16,25 | 16.40
Durable goods industries____..____ 6,27 7.03 T L4 LT L7991 2,03 1,62 1,96 | 196 | 2,23 | 1,79 6.55 6.95 7.25 7.30 7.35 7.65 8,00 8.05 8,20
Primary iron and steel.__.. o113 1. 10 1.24 .22 L28 .29 .31 .23 .30 .33 .38 .30 1.00 1.10 1.20 1. 10 1.05 1.15 1.30 1. 40 1. 40
Primary nonferrous metal.____... .26 .31 43 .06 0T 08| L1000} .09 .10 12 013 L1 .25 3 .30 .35 .40 .40 .45 .45 .45
Electrical machinery & equip-
ment. ..., .69 .68 .71 .14 .16 .17 .21 L 15 18 16 .21 15 .70 65 N .70 75 75 .65 .70 .70
Machinery, except electrical______| 1.10 1.27 1.19 27 .33 .32 .35 .27 .30 2% .33 .29 1.15 1.30 1.30 1.25 1.20 1.15 1.20 1.20 1.25
Motor vehicles and parts_______. LT .83 1.03 17| .22 2 .22 19| 28| .29 27| .22 .80 .85 .80 L85 .90 1.05 1.10 .00 | 105
Transportation equipment, ex-
cluding motor vehicles._.._. .. .38 47 .52 .09 .11 .13 .15 P 4 13 13 16 11 .40 .40 50 55 Rill 55 .50 55 .45
Stone, clay, and glass__ R .61 58 .60 L12 .16 .14 .16 .13 .18 15 .16
Other durable goods3___.._ ... .. 1.45 L7911 2,04 .38 .44 44 53 .44 LAl a1 L339
Nondurable goods industries.__... 7.40 7.65 7.85 1 1.69 | 1.92 | 1,93 | 2,10 | 1,65 | 1,95 | 1,99 | 2.25 | 1.8 7.60 7.50 7.80 7.70 7.50 7.65 8.00 8.20 8.20
Food and beverage...___. .98 L9910 100 L2210 26| .24 .26 220 .26 .25 .26 .26 .95 .00 | 1.00 | 1.00 .95 .95 100 1.05 1.10
“Pextile..______. .50 .61 .64 .13 .16 .15 17 .15 L18 .15 17 .16 .85 .60 .65 .65 .65 .65 60 .65 .65
Paper.___ .68 .72 .72 .15 .18 .18 .20 14 L8 .19 .21 .16 .70 .70 .70 .75 .65 .70 .75 .75 75
Chemical . __..... 1.62 1. 56 1.61 .37 .40 .37 .43 .36 .40 .39 .47 .37 1.70 1.55 1.50 1. 50 1. 60 1.55 1. 60 1.65 1. 65
Petroleum and coal 2,76 2.88 2. 92 62 .69 76 .80 .59 .70 .76 LR7 .62 2.85 2.70 3.10 2.85 2.80 2.80 3.00 3.05 2.95
Rubber_____._.__.._._ ... . .22 .23 L2305 06 L0610 L0610 .05 L0611 .07 06 05 | oo em e e ek
Other nondurable goods $____.___ . 65 . 66 73 4 18 16 L1870 15| 19t L1822 18 | b e
Mining. ... .98 1,081 Lo4| .26 .27 .28} .27} .24} .26} ,27| ,28| .24| 1L15} 105 L10| LOO| 1.05| LoOO| LO5| 1,05| LO5
Raileoad ... . - .67 .85 1,08 ,16| .26 | .24 ,20( .21 | ,28| .29 .31 | .28 .70 L9511 1,00 .80 90 1,00 1,20 1,30 L15
Transportation, other than rail__._.__ .85 2,071 191 ,47| .60 | .50 | .50 | .39 | .54| .45| .54 .50 | 2,05| 2.25| 2,00 190} L70} 205! L85 2,05 220
Publicutilities.._____________________ 552 5,48 5,64 1,06 1,37 1,54 | 1,52 1,04 | 1,40 ; 1,60 [ 1,60 | 1,10 | 5,15 5,40 | 575 | 5.45| 5,20} 5.45| 590 | 580 | 560
Communication . ____________. 3,227 3.63 .88 .93 .87 .95 .85 .95 | .93 3.70 | 3,65 3,60 | 3,60 3.55| 3.65| 3.85
13,75 3,71 | 3,36 14,30 | 14,35
Lommercial and other 5. ... .. ceee-} 8.46 1 9,52 2,06 | 2,37 | 2,48 | 2,60 | 2.26 | 2,41 | 2,64 8,75 9.25| 9.85} 10,20 ;: 9.65| 9.65 | 10,20

1. Data exclude expenditures of agricultural business and outlays charged to current account.

2, Estimates are hased on anticipated capital expendituresreported by husinessin November
1963. The estimates for the fourth quarter of 1963 and the first quarter of 1964 have been
adjusted when necessary for systematic tendencies in anticipatory data.

3. Includes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous

ndustries.

Exchange Commission,

4. Inclues apparel, tobacco, leather, and printing-publishing.
5. Includes trade, service, finance, and construction.

NortE.—Details may not add to totals due to rounding,
Sources: U.8. Departm ent of Commerce, Office of Business Economics, and Securities and
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to continue through the first quarter
of next year.

Communications and commercial

outlays

Investment in construction and
equipment by communications and
commercial companies has picked up in
late 1963. Expenditures for capital
goods by these firms had been reduced
in the first half of 1963, after a pro-
longed advance following the 1958
recession. Third quarter actual ex-
penditures rose above $14 billion at a
seasonally adjusted annual rate to set a
new high, and a further increase is
anticipated in the final quarter of this
year. Spending in early 1964, accord-
ing to current programs, will be main-
tained at the advanced level in the
fourth quarter of 1963.

Communications companies’ spend-
ing in 1963 has held close to budgets
formulated early this year. Rising
revenues, and rapid technological ad-
vances in communication equipment
have given impetus to investment pro-
grams in this area. Expenditures in

SURVEY OF CURRENT BUSINESS

1963 are likely to top 1962 by about
3 percent.

Utility and transportation
investment

Public utilities spent nearly $6 billion
in the third quarter on new facilities,
a seasonally adjusted annual rate about
8 percent above 1962. Under current
plans outlays would be reduced a little
in both the fourth quarter and first
quarter, but increased substantially in
the second. Expenditures for the full
year 1963 are expected to exceed 1962
by about 3 percent—the first year-to-
year increase since 1957. The dip in
expenditures programed for the current
and first quarter is attributable to gas
utilities. Investment by this industry
is very volatile. Expenditures rose
sharply this year through the third
quarter but anticipations point to an
equally steep reduction in the ensuing
6 months.

The railroads, with a 27 percent
investment rise in 1963 over 1962, have
made the largest relative increase of all
the major industry groups shown in

7

table 3. The increase was in equip-
ment buying—particularly for freight
cars. Unfilled orders for freight cars
in October totaled 22,000 cars, up
almost two-fifths from the end of 1962,
and about the highest level since late
1960.

The non-rail-transportation group
now shows a rising trend in capital
spending through the first quarter of
1964. While most of the component
groups expect to maintain fourth quar-
ter spending rates, the airlines antici-
pate a substantial pickup late this year
and early next year. Payments on
orders for new short-range jet craft are
expected to comprise the bulk of these
expenditures. If present plans are re-
alized, airlines expenditures in the first
3 months of 1964 will be more than
double expenditures in the third quarter
of this year.

Trucking and bus companies are
bolding expenditures rather steady at
high rates. Outlays by independent
pipeline companies are declining from a
second quarter 1963 high, when they
were unusually large.

MOST MANUFACTURING INDUSTRIES EXPECT HIGHER CAPITAL EXPENDITURES THIS FALL AND WINTER

Billion $ (ratio scale)

20 PRlMARY IRON & STEEL 20 TRANSPORTATION EQUIPMENT 20 NONELECTRICAL MACHINERY ELECTRICAL MACHINERY
81 o
15 - 15fF 1 sk -
JI 7]
’\/\/\’j il ]
LA N NN WA RATE F | 2] R N NETA FRTY T VOR bt laaady S bl beoati
20 CHEMICALS 7 FOOD & BEVERAGE PAPER 4.0 PETROLEUM
: 12| 0T 8 |
W - 4 sf 1 5o
1.5 1.0 W N 7 _/Wo i . A/W
6 ~ B 7]
.8 [~ ke ’
yolooa e e do ool AN EREN RN AR IR N FEWiI RS FENE RENE NS ] NS FENE SRR NN TR
1960 61 62 63 64 1960 61 62 63 64 1960 61 62 63 64 1960 61 62 63 64
Quarterly Totals, Seasonally Adjusted, at Annval Rates
© Anticipoted Data: OBE & SEC

U.S. Department of Commerce, Office of Business Economics
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Manufacturers’ Sales and Inventory Expectations in the

AOCORDING to the sales and in-
ventory expectations survey conducted
by the Office of Business Economics
during November manufacturers antici-
pate a 1% percent rise in sales in the
fourth quarter of 1963, on a seasonally
adjusted basis. Sales in the first quarter
of 1964 are expected to hold close to the
fourth quarter rate.

Inventory book values are expected
to rise $600 million in the fourth

First Quarter of 1964

quarter, and a further $400 million in
the first quarter of 1964, after seasonal
adjustment. Actual inventory addi-
tions during the first three quarters of
1963 have averaged $450 million per
quarter.

These inventory anticipations to-
gether with the expected sales trends
imply a small rise in manufacturing
stock-sales ratios in the opening quarter
of 1964 from the relatively low current

MANUFACTURERS” INVENTORY AND SALES EXPECTATIONS

Inventory Rise to Continue; Manufacturers Expect New Sales
High in Fourth Quarter and Little Further Change in Early 1964

Billion $ A (ratio scale) Billion $
40 40
DURABLE GOODS NONDURABLE GOODS
30 |- 1 -~ — 30
Inventories
Inventories (End of Quarter)

[ -

{End of Quatter}

20 —
Sales Sal
A f 1 ales
(Average for Quarter) (Average for Quarter}
(R TREE EEN EERE REEE RN AN AN | A FERE FERINNNIETEE FERE RN RREE B 1]
1957 59 61 63 1957 59 61 63
Ratio Ratio
23 DURABLE GOODS NONDURABLE GOODS 25
2.0 - -~ -12.0
/ Inventory — Sales Ratio®
15 {nventory — Sales Ratia* __ . / Jus
1 K} PRV FETL RRVE PR RRRA EERE SRRA RUE) S FEWA AEEA RENE ERRY RRTE FURE SRwn b ¢}
1957 59 61 63 1957 59 61 63
Seasonally Adjusted
© Anticipated

*Based on average quarterly sales and end of quarter inventoriess

$.5. Department of Commerce, Office of Business Economics
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rate. As of September 30, manufactur-
ers holding 17 percent of total factory
inventories characterized their stocks
as “high” in relation to sales and un-
filled orders positions, as compared to
15 percent on June 30. There were
slight increases from the June 30 evalua-
tions for both durable- and nondurable-
goods producers.

Sales currently at new high

Manufacturers project sales at a rec-
ord rate of $106.7 billion in the fourth
quarter on a seasonally adjusted basis
and at $106.3 billion during the first
3 months of 1964. The fourth quarter
expectation implies a 1%-percent rise
from third quarter actual sales of $105
billion. Quarterly sales increases aver-
aged about 2 percent in the first half of
this year.

The rise in sales in the fourth quarter
is expected to be somewhat stronger for
durable goods than for nondurables.
Actual sales of durables in the third
quarter reached $54.8 billion and are
expected to rise 2 percent in the fourth.
This would be nearly one-tenth higher
than the fourth quarter 1962 rate. But
producers in most durable goods in-
dustries are not now expecting any
further increase in the first quarter, and
in some industries an easing from the
fourth quarter highs is foreseen. Fur-
ther expansion in the opening months of
the new year is expected only by the
fabricated metals and the stone, clay,
and glass industries, whose products
to a large extent consist of construction
materials, and by electrical machinery
producers.

Non-durable-goods salesrose fraction-
ally in the third quarter to $50.2 billion,
on a seasonally adjusted basis. The
fourth quarter rate is now projected 1
percent higher than the third quarter,
and 4 percent above the closing quarter
of 1962. Total sales are expected bo be
maintained in the first quarter of 1964.
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Ta])le 5.—LWanufacturers’ Inventories and Sales: ACtllal and Antici ate(l
P
[Billions of dollars}]

1960 1961 1962 1963 1964
1 II TV | T I {nrfwv | 1 IT || IV | I IC | IILpIVe) It
Inventaries, end of quarier
Unadjus ed

All eanufacturing. ..__ 54.20 54.7) 54.3| 53.5] 53.7) 53.7| 53.7| 54.8| 56.3| 56.6] 57.1| 57.4| 58.4| 59.0| 55. 8| 59.3] 60.4
Durables ... oo 33.3| 33.4| 32.8) 32.0| 31.9{ 31.7] 31.6| 32.2| 33.7j 34.1] 34.0] 33.9| 34.9] 35.5} 35.4] 35.4] 36.4
Nondurables____.______ 21.0) 213! 21.5] 21.6] 21.8] 22.0f 22.0| 22.5| 22.6| 22.5] 23.1| 23.5{ 23.5] 23.5| 23.5| 23.9] 24.0

Seasonally adjusted
Al manufacturing..___. 53.9) 64.4| 54.6{ 53.8| 53.5] 53.4) 53.9| 55.1| 56.0] 56.7] 57.3] 57.8] 58.1| 58.7| 50.1} 59.7] 60.1
Durables_________ 32,07 33.1| 33.0] 32.4| 31.6| 31.4] 31.8| 32.6| 33.4| 33.8] 34.1 34.3] 34.6] 35.2| 35.5] 35.8| 36.1
Nondurables_...___._..__ 21.0| 21.3] 21.6| 21.5] 21.9] 22.0| 22.1| 22.4] 22.6| 22.9| 23.2| 23.4| 23.5] 23.6| 23.6! 23.9| 24.0

Sales, total for quarter

Unadjusted

Al manufacturing___.__ 94. 1| 94.6| 89.8! 91.0| 87.9( 93.5| 92.0| 97.2| 98.8{102. 5| 97.8{100. 6{101. 0{107. 0|102. 5{107. 4{105. 3
Durables.________ 49. 4| 49.8| 44.6] 45.9] 43.2| 48.2] 45.3| 49.7| 51.1; 54.3| 49.1] 531.7| 51.9] 57.0f 52.2| 56.5| 54.9
Nondurables_..______._ 44.7| 44.7| 45.3| 45.1| 44.8] 45.3 46.7} 47.5| 47.7| 48.2] 48.7| 49.0] 49.1{ 50.0! 50.4] 50.9{ 50.4

Seasonally adjusted
All manufacturing_ ... 94. 6| 92.8] 91.8] 90.2i 88.6! 91.5{ 93.7] 96.5| 99.6/100, 2/100. 0] 99. 9|101. 9|104. 4{105. 0;106. 7|106.3
Durables.._______ 49. 8] 47.8] 46.8] 45.3; 43.7| 46. 1} 47.3] 49.1| 51.7| 51.8| 51.5] 51. 1| 52.6] 54.2| 54.8 55.9| 55.5
Nondurables__.________] 44.8| 44. 9] 45.0{ 44.9| 44.9| 45.4| 46.4| 47.4] 47.91 48.3! 48.5| 48.7| 49.3| 50. 1| 50.2| 50.8 50.8

1. Anticipations reported by manufacturers in November 1963.

in anticipatory data.

Inventories have been corrected for systematic tendencies

Sources: Anticipations, Office of Business Economics; Actuals, Bureau of the Census (Revised series), U.S, Department

of Commerce.

Table 6.—Manufacturers’ Evaluation of the Condition of Their Inventories!?
[Percentage distribution of inventories]j

Total Durable Nondurable
High | About | Low | High | About | Low | Tligh | About | Low
right right right
March 81, 1959 .. 15 86 5 18 77 5 11 84 5
June 30, 1959___ - 20 72 8 26 65 9 11 83 6
September 30, 1959. 16 72 12 19 66 15 12 80 8
Deeember 31, 1959 . . e 20 75 5 24 70 6 15 82 3
March 31, 1960, 26 7 2 33 65 2 15 83 2
June 30, 1960_._____ 29 69 2 34 65 1 22 76 2
September 30, 1960_ 24 75 1 30 69 1 15 83 2
December 31, 1960, .. 24 75 1 27 72 1 17 81 2
Mareh 31, Y961 .. oo 18 81 1 20 79 1 16 83 1
June 30, 1961 _______ 14 85 1 15 84 1 13 85 2
September 30, 1961 10 88 2 11 87 2 9 83 3
December 31, 1961 . ... 10 88 2 10 88 2 9 89 2
March 31, 1962 o 14 84 2 19 80 1 8 89 3
June 30, 1962._. 14 84 2 17 82 1 9 89 2
September 30, 1962 15 83 2 18 81 1 11 86 3
December 31, 1962 14 84 2 17 82 1 11 86 3
March 31, 1963 cciccecna- 15 82 3 17 81 2 12 85 3
June 30, 1963.____ - 15 83 2 18 80 2 10 88 2
September 30, 1963 _ 17 81 2 19 80 1 14 83 3

1 Revised series.
companics.

Condition of actual inventories relative to sales and unfilled orders position as viewed by reporting
Percentage distribution of inventory book values aceording to company’s classification of inventory condition.

Source: U.8. Department of Commerce, Office of Business Economics.

Inventory accumulation continues at
steady rate

The current cyclical upswing has been
accompanied by a steady but moderate
increase in manufacturers’ inventories.
Stocks on a seasonally adjusted basis
have risen each quarter since the spring
of 1961; the aggregate rise, however,
has not quite kept pace with the sales
advance over the period. Current an-
ticipations indicate continuing accumu-
lation into early 1964 of about the same
order of magnitude.

Inventories held by durable-goods
manufacturers are anticipated at $35.8
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billion at yvearend—up $1% billion from
December 1962. Additions of $300
million in the fourth quarter of 1963
and a similar amount in the first
quarter of 1964 are expected—a rate of
advance about equal to the average
quarterly buildup during the previous
year and a half. Most durable-goods
industries project further inventory
additions into early 1964.

If the expectations by durable-goods
manufacturers are realized, stocks at
the end of 1963 would be just over 1.9
times sales, having declined from a ratio
of 2.0 a year carlier. This ratio would

9

rise to 1.95 months of sales in the first
quarter of 1964,

Non-durable-goods  manufacturers
expect to hold slightly under $24
billion in inventories at yearend—a
$% billion addition during 1963.
Seasonally adjusted inventories rose
$100 million in the first three quarters
of 1963. Current anticipations are for
a $300 million rise in the fourth, with
the additions concentrated in the food,
chemicals, and rubber industries. The
rate of accumulation is expected to fall
back to $100 million during the first
quarter of 1964.

The stock-sales ratio for non-durable-
goods producers, which had been falling
since the beginning of the current
upturn in early 1961, stabilized by mid-
1963 at just over 1.4, Fourth and
first quarter anticipations imply little
change in this ratio.

Manufacturers® inventory condition

When asked to evaluate the current
condition of their inventories in rela-
tion to their sales and unfilled orders
position, manufacturers indicated that
their stocks were somewhat heavier
than at any other time in the current
recovery. Producers holding 17 percent
of manufacturers’ inventories classified
September 30 stocks as ‘““high” and
those holding 81 percent classified them
as “about right.” The “high” cate-
gory had been 14-15 percent since
early 1962, and the “about right”
category 82-84 percent.

Durable-goods producers holding 19
percent of their group’s stocks regarded
their September 30 inventory as ‘“ high,”
while those holding 80 percent of
stocks classified them as “about right.”
The “high” proportion has been rising
slowly this year at the expense of the
‘“about right” proportion. Within the
durables, the “high” proportion has
been falling steadily among primary
metal producers; this has been more
than offset by a rise in the ‘“high”
category of metal fabricator’s stocks.

In nondurable goods, the ‘““high”
percentage has been gradually rising
since March 1962—from 8 percent to
11 percent on September 30, 1962 and
14 percent this September. In this
instance also, the offsetting changes
were mainly in the proportion considered
“about right.”



by WALTHER LEDERER

The Balance of Payments in the Third Quarter of 1963

THE balance of international trans-
actions during the third quarter was
sharply improved.

Including the rise in foreign holdings
of nonmarketable, mediut-term securi-
ties convertible into cash at short
notice, the balance in the third quarter
was adverse by $593 million. If these
sceurities are not considered liquid
obligations, the adverse balanece was
$418 million.

Strong seasonal movements, such as,
increased travel expenditures and rela-
tively low exports, tend to have an
unfavorable effect on the balance during
the third quarter. On a seasonally
adjusted basis, the balance, counting
the convertible Government securities
as liquid Habilities, was $256 million,
and counting these securities as long-
term obligations, $81 million.

The decline in official monetary
reserves was about $100 million larger
than in the second quarter, but this
change was a temporary deviation from
the earlier experience in 1963 when the
decline in reserves was much smaller
than in preceding vears and in relation
to the size of the overall balance. To
some extent the improvement in the
balance measured by changes in mone-
tary reserves and liquid liabilities was
due to ‘“special”’ Government transac-
tions, particularly advance repayments
of postwar debts by France and the
Netherlands. The adverse balance on
the “regular” types of transaction was
about $750 million, and after seasonal
adjustment about $410 million. The
latter figure ecompares with $1,260
million in the second quarter and
quarterly averages ranging from $750
to $1,050 for the years 1958 to 1962.

Major third quarter changes

A major development during the
third quarter was the substantial de-
ciine in the net outflow of capital
(including both private U.S. and for-

eign capital but excluding foreign
liquid balances held here). The re-

corded mnet capital outflow, based on
10

data which are still preliminary, de-
clined from the exceptionally high
amount of nearly $1.5 billion in the
second quarter to an unusually low
figure of $450 million in the third.
The $1.0 billion decline was in part
offset, however, by a $476 million
change i the balance on unrecorded
transactions (after allowing for normal
seasonal changes) from net receipts of
$142 million in the second quarter to
net pavments of $334 million in the
third.  Some of this change may well
reflect shifts in the flow of capital
opposite to that shown by the available
data. Even so, it must be concluded
that private ecapital movements ac-
counted for a major part of the nearly
$900 million decline in net pavments on
“regular”’ types of transactions.

Government grants and capital out-
flows during the third quarter—even
after allowance for the usual seasonal
decline—were about $365 million less
than the relatively high amount of
$1,340 million in the second quarter.
The major part of the decline involved
exports of agricultural produets under
the Public Law 480 program. (‘ash
disbursenients to foreign countries and
international organizations were about
$90 million less than in the previous
quarter and at the lowest point for
any quarterly period since the beginning
of 1960.

The surplus of goods and services in
the third quarter was reduced by about
$150 million from the second quarter,
but this decline was more than ac-
counted for by smaller shipments fi-
nanced by Government grants and
credits.

Goods and services transactions fi-
nanced through cash transfers or private
capital resulted in a surplus of about
$584 million, considerably above the
first two quarters of this year and the
quarterly average of $485 million in
1962 (see table 1, line A6).

The fact that in the third quarter of
this year the balance on goods and
services (excluding transactions fi-

nanced by Government grants and
credits) improved concurrently with a
decline in the net outflow of capital
accounted for the improvement in the
overall balance. Tn recent years it was
the more common experience that the
balance on capital movements and on
goods and services moved in opposite
directions. The fact that these move-
ments were largely offsetting explains
why the fluctuations in the annual
balance on the “regular types of trans-
actions” during the vears 1958 to 1962
were confined within the relatively
natrow range of —$§3.0 billion to
—$4.2 billion.

The question is, of course, to what
extent the changes in the third quarter
are temporary and to what extent they
may signify a more lasting improve-
ment,

Decline in capital outflows

The decline in the outflow of private
U.S. capital occurred in nearly all of
the major categortes and in all of these
the decline was from an exceptionally
high amount in the previous quarter,
This applies in particular to direct
investments, purchases of newly issued
securities, purchases of outstanding
securities, to short-term bank credits
and other short-term investments.

Direct investments

The outflow of capital through direct
investments dropped from nearly $500
million in the second quarter to $220
million in the third. In 1962 the
decline in the corresponding period was
also from nearly $500 million but only
to $324 million. The third quarter
decline was more than seasonal, and
resulted in direct investments in that
quarter of about two-thirds of what
they had been a year earlier.

The greater decline from the second
to the third quarter this year as com-
pared with 1962 appears to have been
due mainly to financial transactions of
U.S. oil companies with their affiliates
in Latin America, the Middle East,
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and with their shipping affiliates shown
in table 5 in the column “International
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Table 1.—Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluading Military
Grant Aid
[Millions of dollars]

: : . )
Institutions and Unallocated.” ~ A large cat | Jan—sept. 1962 1963
part of the capital outflow during the endar
second quarter was on intercompany 1962 | 1962 | 2963 ¢ I | Il | T 4 Ir o Il jHiLe
accounts and designated as short term - ] A
. Transactions other than changes in official monetary assets
by the companies. The change from and in liguid liabilities (including nonmarketable, w
R medium-term, convertible Government securities)
the second to the third quarter ap- :
. 1. U.8. PAYMENTS (DEBITS) RECORDED ____ .. __._ 33,254| 24,776| 26,554|8,246/8,316] 8,214 8,4531 971318, 388
pears to have been largely in that ] i
. v 1, Imports of goods and services_ ... __...______ 24,9641 18,623 19,3736, 11916, 222 6,282( 6, 257| 6, 435(6, 81
category of capltﬂl. 2. Merchandise_________ 16, 145] 12,000 12, 57613, 942{4, 030 4,127 4,002] 4, 170}4,404
R 3. Military expenditures_ 3,028; 2,234| 2,180; 754 748 732 748 725! 707
Capltal Hows to Europe were con- 4 Other Services. ... ... .._._______________ 5.791] 4,200{ 4,61711,423|1,444] 1,423] 1,507 71,5401, 570
siderably less in the third quarter of 5. Remittances and Pensions ... ... .._.__......_._ 736, B49]  6l4] 191) 182 ¥7] 2120 20u; 109
this year than a year earlier, but the 6. Government grants and capital outflows______________ 4,281 3,198 3,377|L075L,078 1,045 1,058 1,3420 u7%
. : 7. (Transactions involving no direct dollar out- {
same difference was recorded for the flows from the United States) ... 3201 2.440) 2.690 sos] 8300 804 8171 1.0vE 79
. 8. (Dollar” puyments to foreign countries and inter- :
second quarter as well. The third national institulions) - ... LOv0) 78| 6w 269 248 241|241 26V) 178
quarter net capital outflow was held 9, U.8. private capital . 3,273] 2.406) 3,1901 8611 8341 711} 926
., 10. Direct investments_ . _._______._ 1, 357 1,0134f 1,265 1991 506 359 501
down as a result of large repatriations 11 Long-term portfolio.. ..o 1,209 874| L417) 857 a| 18] 512
£ f 1 b ] tivel &f . 12. ShOTt-termm ool 507 468 508 305 —1 164 —87
nas a relative major -
ol lunds by a re ylew major con I, U.S. RECEIPTS (CREDITS) RECORDED.. . ___ 32,003| 23,916) 24,5087, 68817,901] 8,327 7,710 8,332(8, 466
panies from some of their affiliates in ] ) ) ) |
~ 1. Exports of ;:()les and services...____._ 29, 700} 22, 366| 23,32917, 20617, 610t 7, 5501 7,447 7,89117, 99k
Gennany and bwnzeﬂand. 2. Merchandise 20, 479 15, 554| 16, 01815, 1)2‘2}5, 2624 5,2700  4,998] 5, 481)5, 539
N . . . 3. (Financed by Government gra 2,8450 1,754 2,013 595 474 585 594 8141 GD&
On the basis of the still incomplete 4. Military sales 6601 444 5601 113) 190] 141 1811 203 176
. 5. Income on investments, private______ 3,850%  2,7907 3.030[ 904! 940 9461 1,063 96411, 003
data. it thus appears that both the 6, Income on investinents, Governiment._. k 472 358 374] 109] 144 105 124 1250 125
’ . 7. Other services .. 4,329] 3,220{ 3, 34?'!1. 05811, 074 1,088 1.081] 1, 1ixi}, 148
second and third quarter figures were e . ! :
g 8. Repayments on U.S. Government loans, scheduled._. 617 469 4901 155! 184 130 151 1565 183
affected by temporary developments 9. Repayments and sellofis, nonscheduled _._____________ 666 521 2u6| . 53, 471 250 sl ur
.. M . g v A ! 10. Foreign private capital other than liquid funds. 155 190 325 1% 15 —27’ 266: 86
raising the capital outflow in the second 11. Government liahilities ... 8650 367 68/ 155 39 178 114 —1A5 —3)
quarter, and reducing it in the third. SELECTED BALANCES (N)ET CREDITS +, ot |
It is possible, however, that the return . . ‘
. . A. Regular transaciions, seasonally adjusted: ; t
flows of funds during the third quarter , L i
. = 1. Merchandise trade, excluding military_ .. ..__....__ 4 3,44211,08011,232; 1,143 996
were increased (or outflows lessened) 2. Military sales and expendifures. ... _—co._..._... 790~ 1, 620/ —6411 —558  —a01| —z67
. . . 3. Incomes on investments. ... .. oimioaoo .. S| 2, 644 773 839, 806 911
by the higher interest rates on time 4. Other services. __.......Joo_......ooo__..... —410| 125/ —125  —40| ~—150
. =, . . &, Goods and serviees_ ... _____________. 3,056(1,087|1,388; 1,268 1,190
depOSItrS obtainable in the United States 6. (Excluding exports of goods and services financed |
.. . . by Government grants and capital outflows)_ .. 1,490] 3481 €89 550 450 456)  hHud
as a result of the raising in the middle 7. Remittances and Pensions.__ ... ...._......._.__. L614)—191)—182] —176] —212 —~200}-193
e < 8. Government grants and capital outilows, less changes 1
of Ju]y of ce}hngs on such rates by the in associated liabilities, less scheduled loan repay-
ments_ ... S e ~3,517 =2, 607| —2, 811 —407{ —850{ —850{ —876[~1,187[—74>
TFederal Reserve Systeln under regula._ Domestic and foreign privale capital:
. 9 Direct and long-term portfolio_ ... ... ... —2,495! —1, 6871 —2,405{ —361|—~76Y; —557]—1,022] —9001;—482
tion Q 10 ShOrt-term ..o . . 2623 =520 —~460|—328] —50; —151] 469 —360) 438
11, Miscellaneous Government non-liquid liabilities___._. ~3 —2 =+5] (X) -3 +1 (x) +1 4
. . o e 12, Errors and unrecorded transactions...._.__._.__..___. —1,025] —533] —314] —27| —37 —469] —122] S-142}-334
Transacuons mn securities 13. Balance on items in A (seasonally adjusted)___._.____ —2,164)—2,643| —727)~503] —934] —973|—1,258!—412
. R 14. Less: Net seasonal adjustmments______..__..._______ +95] 495 —113|—126) -+337] —170 —66)+33%
Purchases of newly issued forelgn 15. Balance on items in A before adjustment.__.____.____. —2,259] —2, 738 —614| =874 —1,271| —797|—1, 192] — 74y
securities declined from the second to B Sx{eci?ld)(w‘rovemmeﬂt transactions (not seasonally ad-
. R Jjusted):
the third quarter from $518 million to , . ‘
. 1. 1ae 1. Non-scheduled receipts on Government loans._____._. 666 524 206].. ... 53 471 25 34 2%
$179 million, or from $486 million to 2. Advances on military exports... ..__.._......_.__.__. 470{ 247 20l 1420 —2| 107 200 -5 14
vy . Bales of nonmarketable, medium-term, nonconverti- :
$216 million seasonally adjusted. Over 5 Dlesecurities: . Y A
vy . ollar securities. o . e el 72 DR SR DU 58 Ui —43%
$100 million of the second quarter 4. Foreign currency seeurities..................____. 231 N —ra S —2ul 5
. Sales of nonmarketable, medium-term, convertible
figure represented an issue of a Euro- securities:
. . 5, Dollar securities ... oo oo e 150) . oo e 1250 oo 25
pean company which did not affect 6. Foreign currency Securities.—..-.-.--------o-ooo g |omoos s27|. ol 225162 1
the OVGI‘&H balance, but was offset by C. 1. Balance A+ B excluding netreceipts from sales of non- 1
R . R R marketable, medium-term, convertible Government
an equlvalenb increase in fOI'elSZH pul’- securities (including seasonal adjustinent of items
. . hs . in A) ol —2,186/—1,393] —2, 360| —585| —452] —356| —865]—1,239]—256
chases of U.S, securities. Without this fa.  Excloding seasonal adjustment (equals line 52,
. . . table 8) . ... —2,186] —1, 488| —2, 455| —472] —323) —693| —689)~1,173]—59%
Spe(jlal transaction the dechne from the 2, Balance A+ B including net receipts from sales of non-
. marketable, medium-term, convertible Government
second quarter, after seasonal adjust- securities (including seasonal adjustment of items
. M A) il —2,186{—1,393] —1, 683; —585! —4521 —356] --515|—1,087] —8}
ment, was about $155 million. 2a,  Excluding seasonal adjustment (equals line 52a,
’ 1. table 5. . —2,186|—1,488| —1,778| —472| —323| —693] —339|—1,021] —41x
From the recent peak of $490 million ) ) o
. . D. Increase in short-term official and banking liabilities and
1n the last quarter of 1962 , New issues— in foreign holdings of marketable U.S. Government
. . bonds and notes (decrease —) ______.___.________.______ 653 344 1,396 46f 486] —188 307 897 192
after seasonal ad]ustment,—dechned 1. Foreign private holders including banks and
. international and regional organizations (ex-
during each of the first three quarters cluding IMF) 200 265 580 699 24 —as8) 304 142 4
f tl . t $475 ll $370 ll 2, Foreign official holders 453 79 816/ —653] 462 2701 -87 755} 1%
O1 this year 10 miion muhion
. y & . ’ . E. Decrease in U.S, monetary reserve assets (increase ~)_._| 1,533 1,144 382| 426! —163 881 32 124§ 226
(omitting the special transaction men- L IMF position..-__.........o.._______._. o} e2el etz 13| 237 a4 331 46 2 59
. g1+ 2. Convertible currencies 17| —334}] —565(—114]{—324 104] -—33 6] —28
tioned above) and to $216 million E I« 1 S 890  866{ 422 303| 117]  446| 11|  1i6] 19%

reSPeCthely- Alt’hough t'he thlI’d quar‘ r Revised. (x) Less than $500,000. 1. Certificates sold abroad by Export-Impori Bank,

» Preliminary.
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ter rate was sharply lower than in the
first half of the year, it was still above
the quarterly averages for any other
postwar year except 1956 and 1962
The decline in the third quarter can
in large part be attributed to the pro-
posal to Congress to enact an interest
equalization tax retroactive to the

SURVEY OF CURRENT BUSINESS

middle of July. The effect of the tax
proposal was considerably more than
the figures for the third quarter as a
whole indicate. Most of the issues
during the third quarter were exempt
from the tax as they had been arranged
before the tax proposal was announced
by the President on July 18, and were

Table 2.—U.S. Balance of Payments by Major Components,! Seasonally Adjusted

[Millions of dollars]

December 1963

sold in July and August. New issues
sold in September dropped to %18
million,

The decline in new issues was not
Ihmited to securities of countries which
would be subject to the tax under the
bill now in Congress but extended also
to Canadian securities which are ex-
pected to be exempt from the tax. Pur-
chases of newly issued foreign securities

remained low in October, but rose
Calen- | Jan.-Sept. 1962 1963 slightly in November. It may be
1
vear assumed that the longer run effect of
¥ 1963 I 11 111 I r I » % s
1962 | 1902 ’ ‘ i " the tax will be somewhat less than the
Goods and Services, Government Assistance and ?llltlal 11.11pact and. that‘ sales Of new
Long-Term Capital Accounts * issues will not continue at the very low
A, 1, Nonmilitary merchandise exports....._...._. 20,479! 15,554] 16,018 5022| 5202 5270] 4,998 5481 559 rpate of September and October after
2. Less those financed by Government - - ’ )
grants and capital. ... 2,345 1,754 2,013 595 574 585 594 814 606 the tax is enacted and uncertainties
3. I\[erchagd}ise G?xports, other than 1(;ihose i- 28000 14,005 442 sl 4035 o4 - 1 O 3
nanced by Government grants and capital_{ 18,134] 13.8 14, ,427) 4,068 , (8 4,404} 4,667 4,934 ot OV S '@ res -
4. Nonmilitaty merchandise {mports.....—... 16, 145| —12, 099] — 12, 576/ — 3, 032| — 4. 030| —4, 127| —4, 02| — 4. 170| —4, 404 ,Croln.Ce}“nmb t. 1€ lPIO‘ lslons are resolved.
articul S h re
5. Balance on trade excluding exports financed 1S IS. p‘lr.tl(u dI‘ly S0 ‘Vltl} ‘eSPeCt to
by Government grants and capital___.___._ 1,989 1,701] 1,429 485 658 558 402 197, 80  (Canadian issues once their expected
6. Nonmilitary service exports. .. ___._______.__ 8,651 6,368 6,751 2,071 2, 158! 2,139 2,268 2,207 2.276 exemption 18 in effect
7. Tess those financed by Government - X ‘ .
grants and capitalo........_.__._____. 538 402 453 144 125 133 146 186 121 The pI‘OpOSGd interest equahzation
8. Service exports cther thar; those ll“mmced by s 9 6205l Loz 2033 2006 2122 2.021| 2 1 ﬂ, d .
Government grants and capita. - . 113 5, 966 3, 208 ,927 , 02 , 006 , 122 . 021 . 155 OX ¢ B \C Ta 1 -
9. Nonmilitary service imports______________.__ —5,791] —4,200] —4.617—1,423|—1. 444[—1. 423/ —1. 507| —1, 540| —1, 570 tax ‘11 S0 4 e(.te tlanéa.(,tlons vln out
10. Balance on services other than those ren- stanmng ff()l'?lgn SeCI%l?tleS. Net .p.ur-
dered under Government grants and i a ) \ J
capital o ooy lrovernment grans and 2,322t 1676 1,681 s04] 589  583]  e1s] 481 583 ‘(hases of foreign securities of $64 million
1. Balance. .o oo 4,30 3,307 3,10 esel 1240 1,11) no17] o7 1,15 D the second quart(.}r were followed' by
B.  Other major transactions: net sales of $51 million in the third.
" 1. Military expenditures____ -| —3,028] —2,234; —2,180] —754) 748 -—732, 748 725 —707 1t s ine 1 OV 1 he
2. Military cash Teceipts. . (TN TR TR TR TR TR T T TiE with a resulting improvemeat in the
3. Government grants and capltal—(lolhr pay balance Of 5115 1111111011 Durlng the
ments to foreign countries and interna- i ! A ‘ R .
tional institutions_ .. ___._________ —1,070 ~758 =687 —269) —248) —241) —2411 =207} -—17Y thll'd quarter the major ChanO‘es were
4. Repayments on U.S. Government loans, ex- X > )
cluding fundings by new loans_.______ 1,182 917 679 128 211 578 127 153 3% In plll'(‘hﬂSGS Of forelo'n StOCkS \Vhl(}h
5. U.8, direct and long-term portfolio invi =)
ments abroad______________________ __ -] —2.766] —1,938 —2,682) —556| —835] —547|—1,013 —1.104] —~565 declined considerably more than ﬁales
6. Foreign direct and londg-term portfolio inv . 051 . 1o ) 0 0 203 . g > .
ments in the United States___._____ - 27 77 95 66! — — 8. - . : 3 ralor _
7. Remittances and pensions____ - —7él‘» —549 —614| —191] —182| —176 —2120 —209 —193 Tl ansactions 1n fOIelgn bonds ﬂlSO dE‘
8. Changes in Government liabilities 3. ________ 248 —2 =37l (x) -3 1 63 —9; -9 Chned Sharply, but the balance between
9. Balance_________.____________ ... —4,756] —3,615] —4,663)—1,193/—1,550] —§72i—1,829/—1,766|—1,068 purclmses and sales did not Change
G Balames o s e, e significantly, The shift in the balance
ACCOURLS. oo ooomee oo —Hs -2 —15 204 —303 269 812 T8 47 oq pecorded transactions in outstanding
D. Recorded U8, private short-term capital foreien securities affected all of the
outflow 1ei\’s fureig(n sllml;t-terfm credlits tg = g
the United “tates (excluding foreign liqui aAtOrT - . . 113 . . .
dollar holdings).o...—._. EOTRR TNl —me|  —e22]  —ae3l —3m4l —112) —156 69 —503 s Major areas whose securities are gener
. Unrecorded transactions. ... ... ........____. Cnees| —ml —sul —o sl —ae —i ae s 1Ly traded here.
¥, BSales of nonmarketable, medium-term, converti- Bank and commercial loans
bhle Governinent securities .. . . o faooi{emaiiaas [T DR BURS FN, 350 152 175
G. Balance C+DE. .o oo —2,186] —1,393 —2,3600 —583| —452 —356| —s865—1,230] —256 Banking and commercial credits for
H. Balance C+D+E+-F ... —2,186] —1,393| —1,683| —585 —452] —356| —515/—1,087 —81 DPI‘IOdS exceedmg‘ 1 year were the 011])'
Memorandum items: Reconcilia}ion \f\l'ith table 1 of major type ol 7&[)1t211 outflow which rose
vt rants. Cand " capital outflows, ) , during the quarter (after seasonal ad-
_______________________________ 4,981 3. 19% 3,377 L0750 1,078 L0450 10580 1,342 it . .
s Bpenditares on merchandie in e T “ justment), although such credits were
‘nited States__....__.__.___. 2,345 1,754 2,013 595 574 585 S 814 605 . L . . .
Fxpenditires on services i (he T o ‘a: ’ 1 ™ already high in the previous quarter
United States.____.____._._...._ 538 402 453 144 125 133 146 865 121 nlats apls P
Refunding of Government Joans__.. 71 59 94 25 16 18 13 33 v relative to earlier years. Because the
g ment loans to repay private 93 93 a3l o200 62 I 33 rise had started several months before
vilitary credits.___________.._...._ 1 1 21 3 9 -2 3 10 b : . . o
%r]ller'gié ﬁfegléi'émmem Liabilities ! 0 the interest equalization tax was an-
ssociated ith  Gov t - . N
e canial MMMl el | a] e s -1l s nounced it can hardly be interpreted as
B AL A a substitution of bank loans for new
O (e o i o o el security issues. The increase over last
jcted 8) s , 07 758 687 26 2 p 2 267 179 . s
restricied aceounts) I - Y 7" year was in bank credits, but the change

1. Excludes military transfers under grants.

investment.

(x) Less than $500,000. {
2. Short-term capital movements between parent companies and their foreign

r Revised. » Preliminary.

atfiliates are reported as part of direct

3. Excludes liabilities associated with military transactions, with Government assistance operations, and with sales of
nonmarketable, medium-term, convertible Government securities.

from the second to the third quarter
was to a large extent due to a shift from
a net decline in outstanding commercial
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loans to a balance between repayments Merchandise trade seasonally adjusted balance on goods
and new loans. The $130 million improvement from and services, excluding transactions
Short-term funds the second to the third quarter in the financed by Government grants and
L
While bank er: ec.hts with a I.na'turlty of Table 3.—Short-Term Private Capital, 1962, and First Three Quarters 1963, by Country
over 1 year continued relatively high, and Type
short-term bank credits fell off sharply [Miltions of dollars]
from the second quarter. The shift :
was from an outflow (before seasonal Changes  [decreases ()] ;:;’;3;}3;‘;%3
adjustment) of nearly $400 million in Jan.-Sept. 1963 of perted
the second quarter to an inflow of nearly Calendar
$100 million in the third. This shift of R B T T T Bl I 4
about $500 million (which remains
about the same after seasonal adjust_ Total short-term capital outflow (line 37, p. 14)_____ 507 307 347 —-61 531 —123 | 7,771 na
ment) was a major factor Contributing Total reported by U.S.banks 1. _______________. 277 —18 223 —78 398 —97 | 5,375 5,278
] 3 Major financial centers, total______._______ —31 —175 —15 —47 207 ~175 | 1,291 1,117
f)ol the ‘nniroxlrle.n(lient in theL ﬂgvel‘vall A — - ol Bt Nt v e A B 5 v m
] ’ ) > and Switzerland.___ - 19 —€0 —20 ~42 109 ~87 509 423
8’ ance ln t e t lr‘ qua'rter' PWlse’ Canada _________________________________ —94 —97 29 19 107 —97 594 497
however, the relatively large amount of By type:
1 3 Commercial and financial claims
bank credits m the second quarter was payable in dollars . ... _ 37| —s5| —14| —28| 102| 88| er| 03
one of the major factors accountlng for Foreign currency deposits and claims. —68 | —120 -1 —19 105 —87 500 414
3 o 1 1 Other countries, total ._____________________ 308 157 238 —31 191 78| 4,084 4,161
th(i\Ilarcle a}dv&rs? bzlance in thﬁt per]}?‘?. i ies— w0 noHr i taw
atin American Republics. - 56 —-72 0 1,456 , 546
eary 18, o t’ © $500 ml IOn.S 1 t‘ Other . o oo 22 —4 61 30 36 -5 759 753
was due to very short-term credits of By type:
2 11l 1 Commercial and financial claims
abq“t $120 mllh(.)n to Germany in June payable in dollars. .............. so2| 16| w0l 37| 1| 75| 400 407
which were repald in July. Outstand- Foreign currency deposits and claims. 6 1 9 6 (x) 3 80 82
ing loans to Canada increased in the Total reported by nonfinancial concerns.._.____. 266 362 112 17 121 3—26| 2,300 na
— Hlion— Major financial centers, total_______ . 174 289 80 -10 97| 3—7| 1,455 na
second quarter by over $70 million United Kingdom ....._. : 17 35| —21| —46 50 s20| oo na
and declined by about the same amount EEC and Switzerland.... - Bl ool ol Ml S| W na
n the thlI‘d quarter ’ a'lthOUgh these Claims payable in dollars______.___...._. 105 200 na 20 133 na 1,211 na
changes may not, be part of the same Foreign currency deposits in claims_____ 69 89 na —30 —36 na 244 na
transactions. There was also a net Other countries, total_____.________.__._____ 92 73 32 27 24 3-19 845 na
increase of Short-term bankjng claims Claims payable in dollars....__....___._. 79 51 na 27 5 na 695 ra
J . h d h h Foreign currency deposits and claims.__. 13 22 na (x) 19 na 15 na
01:1 apan ln. the 'SeCOI’l quarter whic Brokerage balances, total ___._______________________ —36 —37 12 . 120 96 96
did not continue in the third.

. r Revised. » Preliminary. na=Not availatle, (x) Less than $300,000.
To some extent, therefore, the shifts 1. Excludes }':Jixcha%g? Stabilization Fund holdings, b ’ d h a8

. . 2. Changes adjusted for variations in coverage and therefore do not necessarily correspond to changes computed from

in short-term bank credits from the reported amounts outstanding. v P

. 3. Third quarter 1963 estimated on the basis of partial preliminary reports.
second to the third quarter appear to a ; partiet p v rep

have been due to a coincidence of rela- Table 4.—Changes in Short-Term Official and Banking Liabilities and in Foreign Holdings
tively large short-term and qui ckly of Marketable U.S. Government Bonds and Notes

reversed transactions with only tem- [Millions of dollars]

porary significance. Jan.-Sept. 1962 1963
Net movements of short-term funds Shentiect

of nonfinancial concerns also shifted 1962 | 1963 | T} IL MDD IR

from relatively large outflows in the
second quarter to moderate inflows in
the third (see table 3). Most of that

Total (decrease—) (line 50, p. 14) .. ____..________.___. 653 344 1,39 46 486 |—188 307 [ 897 192
By foreign holders:

N . . . Foreign central banks and governments, total.__ 453 79 816 |—653 | 462 | 270 | —87 755 148
change was in relatively liquid funds As reported by U.S. banks__.__-___.__ 1,05 | 677 | 401 |—dvz | 737 | 412 |-191) w4 | 18
. Other. ..l __TIIIIIT 2601 —508| 415 [—181 |—275 [—142| 104 | 181| 130
held in Canada, and may reflect the ) ;
.. e . Foreign commercial banks__... —147 —15 425 | 442 |—243 |—214 | 384 751 —34
raising of the ceiling on interest rates on International and regional fnsti
: oo . g IMF) oo . 213 104 | —131| 28| —2|—107 | —64 | —a8| —19
time deposits in the United States. In Other foreigners and undetermined. . 138 176| 286| 44| 260 |—187| 74| 15| 97
view of the very large deposits of U.S. By type of liabilities:
corporations in Canadian banks with- Deposits in U.8. banks_....._______._________. —69| —420| 932| 15| 73|-638| 42| 1| s
drawals could continue over a consid- U.8. Government, obligations:
. . . Bills and certificates (marketahle).._._____. 1,819 [ 1,668 —363 | 242 659 767 [—422 | 212 | —153
erable time. Whether or not this will Bonds and notes (marketable)__._________ Z7os | 689 | 584 |—283 |~214 |—192 | 128 | 240 | 216
. Nonmarketahle certificates payable in for-
be the case, will depend on the rates Ote}i]gn CUPTEICI®S oo oo 46% %% —48 ]%g o TT J? ______ —93 | —o5
. . . L - —o4d |- o el s 3 U2 [SPSPIN NN PR,
offered by Canadian banks, which in ‘
. . . Bankers acceptances, commercial paper, and
turn depend on their earning opportuni- other liabilities . " 100 26| 2| 23| 90| -87| 18| 1| 89
. Other banking liabilities payable in foreign
ties on U.S. dollar loans, a large part of CUPTOIICIOS o < e oooooooomme e -0 ® B 5| —7{ 2l ! 7
which are made in the uro-dollar market. * Revised,  » Preliminary. (%) Less than $500,000.
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Table 5.—U.S. Balance of Payments by Area—
[Millions of dollars]
All areas Western Europe Eastern Europe Canada
Line Type of transaction 1962 1963 1962 1963 1962 1963 1962 1963
1 1I I I IIr IIL» 1I IIT | II- |IIX»| IT } TID | IIr |III»] XX IIT | IIr |III»
1 Exportsofgoodsandservices. ... _______.__.._____ 7,385 | 8,437 | 7,322 | 7,651 | 8,777 na |2,871 (2,476 |3, 158 na | 54| 30} 73| 40 |1,502 1,287 1,440 1,411
2  Goods and services transferred under military 390 626 218 447 675 na | 187 | 108 | 369 o R FRRRPUYEY (SRR RPUREU EVEOUOINS POV PRSI F,
grants, net.
3 Goods and services excluding transfers undermili- | 6,995 | 7,811 | 7,204 | 7,104 | 8,102 | 7,567 |2,684 (2,368 (2,789 (2,426 | 54 | 30| 73 | 40 |1,502 |1,287 |1,440 (1,411
tary grants.
4 Merchandise, adjusted, excluding military._._..__ 5,001 | 5444 | 4,888 | 4,945 5675 | 5177 |1,873 1,683 (1,960 (1,676 ! 43 | 23 | 66 | 27 {1,100 | 908 (1,086 |1,040
5 Transportation___ .. .. .__._____ ———- 42, 439 446 410 468 404 | 222 | 225 | 226 | 232 3 4 3 3 28 29 27 26
6 Travel e cmmmemmm—emm e me e —ene 185 262 286 187 265 200 28 31 23 33 ... (®) |emac]amee 130 | 1351 105! 125
Miscellaneous services:
7 Private_ e ecmmmemmmem e mmmmm———— e 347 365 370 372 373 375 144 139 152 147 2 2 3 3 43 45 41 43
8 Government, excluding military . 41 45 49 49 51 51 15 15 14 B X))@ ®) 1 1] (%) 1
9 Military transactions. __ 96 228 127 164 241 162 | 192 94 | 207 | 134 jooo)ooleafaoao 11 6 7 3
Income on investments:
10 Direct investments_ .. oo ocomoomceoccaoaoas 644 701 646 778 695 682 | 106 | 106 | 121 | 106 | jacocojecioo|omann 118 93 95 94
11 Other private. ——- 186 200 201 210 226 227 45 45 50 22 PSS P F 71 70 79 79
12 Government = e 72 127 91 89 108 109 59 30 26 32 6 1 1 i I (X) oo,
13 Importsof goods and services______ ... 5,879 | 6,307 | 6,466 | 5,919 | 6,553 | ¢,930 (2,304 |2,229 2,356 12,382 | 25| 28| 26 | 32 (1,158 {1,324 |1,234 (1,376
14 Merchandise, adjusted, excluding military..._.____ 3,923 | 4,071 3,960 | 3,915 [ 4,223 | 4,303 1,137 (1,073 11,172 {1,166 | 21 21 22| 23| 897 881 | 947 | 931
14 Transportation__ e 463 572 543 468 595 5087 340 316 356 333 1 1 1 1 26 26 28 25
16 TravVel oo oo ecmcaea 295 495 737 315 536 803 203 247 216 275 2 5 1 7 100 275 108 280
Miscellaneous services:
17 Private. e c—mmmmmce oo 110 104 114 103 107 118 63 63 66 67 | (X) | ®) | (X) [oeoee 10 14 14 14
18 Government, excluding military . ___.___________ 83 75 143 91 84 144 20 23 23 27 1 1 1 1 1 1 1 1
19 Military expenditures_ .o .ooooccoooooo o 754 748 732 748 725 707 | 400§ 368 | 369 | 353 | (x){ (%) 1| (®) 71 75 73 64
Income on investments:
20 Private. oo acceremmmmacme e 161 158 151 188 188 184 94 91| 102 | 103 |-oooo|-c-a- x| x 46 42 49 46
21 Government____ ..ol 80 84 86 91 95 104 47 48 52 7
22 Balance on goods and serviees_ ... ... ____ 1,506 | 2,130 856 1,732 | 2,224 na | 567 | 247 } 802
23 Excluding transfers under military grants__________ 1,116 1,504 638 1,285 1,549 637 380 139 433
24 TUnilateral transfers, net [to foreign countries (—)].___|—1,110 [—1,267 | —826 (—1,086 (—1,397 na [—317 |—205 (—474
25 Excluding military transfers___.___________________ =720 | —641 —608 —639 —722 1§ —g41 {—130 | —97 [—105
26 Private remittance o a_ L —115 —116 —117 —130 —141 —130 | —39: —34 | =30
Government:
27 Military grants of goods and services.._....__.___ —390 | —626 | —218 | —447 | -—675 na |—187 |—108 |—369
28 Other grants —537 —466 | —43¢4 ] —440 | —515| —450 | —61 | —36 | —42
29 Pensions and other transf —68 —59 —57 —69 —66 —61 | —30 | =27 | —33
30 U.S. capital, net [increase in U.S. assets (—)]..._____ —1,304 |—1,209 —496 1—1,436 |—2,399 -.376 |—385 1 120 |—706
31 Private, net | —906 —763 —521 —974 (—1,683 317 |—396 [—309 |—629
32 Direct investments, net._. ~199 | —496 | —324 | -501 —498 | 9291 [—264 |-211 |—137
33 New issues of foreign secur: —170 | =312 | —133 | -—506| —518| —179 {—138 | —15 [—154
34 Redemptions. ..o ... 50 28 58 31 52 24 3 8 7
35 Transactions in outstanding foreign securities —74 —15 -~15 —48 —64 51 24 —6 | —40
36 Other long-term, net —187 —60 —34 —11 —124 —115 | —19 —8 1—133
37 Skort-term, net.__ —326 92 —73 61 —531 123 —2 | =77 |-172
38 Government, net. __ —398 —446 25 —~462 —716 —59 11 429 | —77
39 Long-term capital___ —480 —507 —486 ~563 —620 —440 | =91 | —59 | —68
40 Repagments on U.8. Government loans, sched- 130 159 114 126 131 168 61 41 35
uled.
41 Repayments and selloffs, nonscheduled_.________ | _______ 53 472 25 34 237 53 | 472 16
42 Foreign currency holdings and short-term —48 —151 —-75 —50 —261 =24 | =12 | —-25 | —60
claims, net [increase (—)].
43 Foreign capital (lines 44-48), net [increase in U.S. 313 40 162 73 237 41 29| 125 | 145 |______ -1 @} ! ® 45 4 27 15
liabilities (4)].
44 Direct investments in the United States_._._.____. 41 77 6 —18 36 24 38 16 50 | 20 RSP I EU S 31| —13 21 12
45 Other long-term investments - 154 —11 —16 9 167 59 21 | —38 99 Bl @] | ® 9 12 10 1
16 U.S. private short-term commereial and broker- -23 —=51 13 —18 63 3 —24 —1 21 10 | =1 ] (%) | (X) joeeus 8 9 —4 2
age liabilities.
47 U.S. Government liabilities other than intercst- 141 25 159 37 —19 50 -6 148 —9 85 | (x) l...._ (X) |oeene —3 —4 —1 (x)
bearing securities.
48 Government nonmarketable medium-term {________{ . .| .. . .. 63 —10 =95 |- =16 | —95 || e ||| | S R
nenconvertible securities.
49 U.8. Government nonmarketable medium-term | . | ... ... .. 350 152 152 | 175 | e oo e L
convertible securities.
50 Increase in short-term official and banking liabil- 46 486 | —188 307 897 192 { 167 [—083 | 473 881 x| ® 12 —2| 236 596} 151 | —15
ities and in foreign holdings of marketable U.S.
Government bonds and notes [decrease (—)].
51 Increase (—) in monetary reserve assets, including 426 | —163 881 32 124 226 1 269} 500 155 | ¥29 | . | ... |..._. —445 3 x| =17
gold, convertible currencies, and IMF pesiticn.
52 Reduction in monetary reserve assets and increzse 472 323 693 089 1,173 593 436 |—183 780 32| ) | (%) 12 | -2 |—209 599 151 | —-32
in liquid liabilities including U.S. Government
nonmarketable medium-term convertible secu-
rities (lines 49-51).
52a Excluding increase in U.8. Government nonmarket- 472 323 093 339 | 1,021 418 | 486 [(—183 | 628 | 217 | (x) | (%) 12 | —2 {—209 | 599 | 151 | —32
able medium-term convertible securities (lines 50
and 51).
53 FErrors and omissions and transfers of funds between 123 -17 —389 28 162 —254 {—330 [—104 |—547 | —422 | —6 13 1 1] —921(-2398 731 —24
foreign areas [receipts by foreign areas (—)], net.
Memorandum items:
1 1ncrease in reported total foreign gold reserves and 596 380 661 826 | 1,329 746 | 537 |—334 | 868 | 438 | (x) | (x) 12| -2 1314 | 619 | 174 | —-12
liquid dollar holdings.?
I Through estimated net receipts from, or payments 459 308 €81 674 1,157 578 | 106 |—287 | 233 | —30 | —6 | 13 131 —1|—301 201 224 | —56
(—) to, the United States.3
[x Through other transactions 4. .o .._____ 137 72 —20 152 172 168 | 431 ) —47 1 635 | 468 61—13 | —1 ] —1 | —13 | 418 | =50 44

r Revised. » Preliminary.
na Not available. (x) Less than $500,000. .
1. Transactions with shipping companies operating under the flag of the Bahamas, Hon- net changes in their IMF position through U.S. dollar transactions.

duras, Liberia, and Panama are included in “unallocated.”

international organizations but excluding the countries of the Soviet bloc), net of convertible
currencies held by U.S. monetary authorities, plus liquid claims on the United States plus

3. For “All Areas’ equals balance (with reverse sign) of line 23 (less net sales of gold by

2. Changes in reported total gold reserves of foreign banks and governments (including domestic sources to (+) or purchases from (—) the monetary gold stock of the United States)
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Second and Third Quarters 1962 and 1963 services, was flacilitated by a rise in
[Millions of doltars] merchandise exports by about $270
i million which more than compensated

Latin American republics Japan All other countries 1 International institu- . . . )
tions and tunallocated ! for the rise in imports, although the

latter was exceptionally large.

The rise in exports was in part in
IL | I | I |I0»| X0 | D00 X6 |WIw| X0 [ X0 | ©X- |00C» | 00 | mip | oe fae commercially financed shipments of
agricultural products, and to a rela-
3 tively large extent in fuels and non-
1,345 | 1,274 | 1,392 | 1,275 | 458 | 425 | 498 | 555 | 1,694 | 1,644 | 1,833 | 1,779 | 74| 76| 77| 81 3 agricultural industrial materials. The
869 | 806 | 890 77l | 873 | @37 400 | 448 1,1?8 1,1§:1; 1,273 T o e B 4 increase in manufactured goods was

2 7 g ;
6

1962 1963 1962 1963 1962 1963 1962 1963 Line

1,365 | 1,287 | 1,408 na 458 425 498 555 | 2,113 | 1,741 | 2,123 na 74 76 77 81
20 13 16 - 00 RGO (NORRSIUI) FRORROPI DN 419 97 290 12 RN PRPREY IR IV

84| 88| 98| o 3 H 6 sl 7] 27| @] sl 0. B e rather small, but reflected a substantial
wl @ | | 2| 23| 2l 20| e| | e| 67| 2 u| a| =a| 7 decline in private exports of special
4 S I 7 Z : d0% B B HIelTerTyTs| 8 category commuodities, a large part of
186 | 171 181 ] 190 5 7 4 s 23] 25 20| 2000 3| 4| 3 4| 10 which is military equipment, and a

33 35 38 37 20 19 26 25 20 19 22 22 11 13 11 12 11 . .
3 5| 37| o4 2 3 R A S S -1 e s s 1z somewhat larger increase in other

1,081 | 1,038 | 1,102 | 1,149 | 466 | 516 | 501 556 | 1,131 1,129 | 1,186 | 1,235 | 142 | 202 | 148 | 200 13 manulactures,

i Il B ol B B B B B R T 1 B P B v N R 3 PR RV - Commerctally financed agricultural
S I T T I e el A Bl B e e e ' exports in the third quarter were about
Bl | ;| 5 1 ; 3 R A 1% $135 million, or 15 percent higher than
Sl T B I B R I e I i | Y4 year ago. The value of shipments
sl ol BEOBC 8 8§D 3 B NI Y W) 4 #] 3 has advanced close to the average quar-
984 | 219 | 306 | na| —8| —91| —3| -1l et2| e12| 7| nal—es|-12| -7 |-ne| 22 terly rate which is expected for the
20 BT S S D R oZh SEh SR D o S S 3 remainder of this crop year, unless
S0 TH Y N D D) D D IR IR A AR T T BT B current negotiations with the Soviet
o0l -1 o7 bloc result in additional sales. The
i | i i increased demand for agricultural prod-
—2%0  —120 3  ucts reflects the bad harvests in Kurope
=w 3 and eclsewhere, and a rise in cotton
R e ﬁf exports attributable to the exhaustion
et 3 5 ol stocks in other countries and to
it i —in 5 changes in our sales procedures. o

~185 ; —1I8 349 . . .
i3 S the extent that the rise in agricultural

46 33
3

1 exports was stimulated by special con-

Q ditious, it should not be considered as
51 29 s part of alonger run export trend.  The
o 1 rise in exports of [uels, particularly coal
T T i to Europe, was also induced by lust
3. ; 47 year’s severe winter, and may in part
_______ (S 1 be temporary.

L - ; “ ()lhi_‘l' exporis confruued hif_v}}or thu_n
B \A‘ T - 146 As L 5 =i -t Sy - o280t : S oes (.(..)Ul(‘l Em'\*(‘, b{'\{\“‘ OXPL’.}C“‘{} on the busis
! | o ’ ‘ - Pl ‘ o of historie relationships, but the relu-
I S TS S Y0 PR U S S I I improvement that wus Ohs{l‘r\'vd
=0~ sy w5 ) 1 ; A R R R RS R ™ eatlier n the year apparently did not

! ‘ ' i ; i | } : progcress further.
-3 —i¥ i 131 ; 161 L1 55 1p ow ‘ T B L6 A Tmports alse were boosted by tempo-
| ; | ‘ | ‘ ; | ‘ rary lactors. A large part of the rise
R , —m2| - - 1' % E 297 E3E Wi oazic 2 Wo=TE 1t s s in the third quarter wag in imporis of
3 i | ‘ ‘ ; ! : ‘ foodatufls which were eomparatively
[ B T Coverompem o ae o b Jow i the second. Sinee total imborts
‘ Pl ‘ 81 ; 57 ‘ 159 N ; 313 RTINS U U B L R Ly thus have Leen somewhat i,g:i,.\,r
T TR s PUTE ST R S = 2T iy (he thied quarter than conld b

4. Domestic sales to (45 or purehases from (—) the monetars gohl stoeks were in millions of (‘1\'!)0(‘1“(1 on the huasis of IOY]}_‘;QI‘ terim
R LiY, -19; 1963 1, -15; U, -16; 111, . .

: 4. Line T minus tne 1 for all areas reprosents gold obrained by forcign central banks and goverunents outside the dCVQ‘lOUJU(‘“tS- the rises in the near

Tnited States, -

- » av g W a! O
Source: U8, Department of Commeree, Office of Business Eeonomics. future may be somewhat slow cr.

(Continucd en p. 19
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Manufacturing and Trade—Revised Estimates of Sales, Inventories, and New Orders

REVISED statistics for manufac-
turers’ sales, inventories, and orders,
wholesalers’ sales and inventories, and
retailers’ inventories are presented in
this issue of the Survey. Retail sales
estimates have not been revised. Also
shown are the corresponding stock-sales
ratios.

The tables below present the monthly
estimates for the years 1956 through
1962. The 1963 estimates appear on
pages S—4, S-5, S5-6, and S-11 of this
issue. Monthly estimates for the sum-
mary series shown below covering the
period 1948 through 1955 are available
on request from the U.S. Department of
Commerce, Office of Business Eco-
nomics, Washington, D.C., 20230.

All of the estimates for recent years
are based on sample data collected by
the Bureau of the Census, and the

Extensive modifications have been in-
troduced In the new statistics including
benchmarking of the series to the plant
data in the Annual Surveys and Census
of Manufactures and the introduction
of “divisional” reporting for large
firms.

The old and new series show essen-
tially the same in overall month-to-
month movements, but the level of the
two series is sometimes significantly
different for particular industries. As
the benchmark in the new series is
plant (or establishment) figures rather
than company data, the new series
excludes some nonmanufacturing ac-
tivities which were included in the old,
company benchmark., On the other

hand, the new plant benchmark in-
cludes the duplication which occurs
when one plant of a firm ships its
output to another plant of the same
firm. These factors are roughly off-
setting in total but for detailed indus-
tries the new data are sometimes higher
and in other instances lower than the
old series. Comparisons of the two
series and related explanations are in-
cluded in the Census report listed
above.

The new series provide additional
industrial categories for shipments, new
orders, unfilled orders, inventories and
inventories by stage of fabrication;
statistics are also shown by market
groupings which are designed to segre-

Table 1.—Retail Inventories—By Lines of Trade* 1959-62

[Millions of dollars, scasonally adjusted]

seasonal adjustments have’ been proc- - ot Lober [onger | ] Genern
urable uto- anc uilding, able ppare 00 merchan-
essed thI‘OUgh the Bureau.s Computer Total goods motive [appliance| hard- goods group group dise
programs. All of the series are now Stores | eroup | “group | ware, | stores group
adjusted to 1957 Standard Industrial
Classification and utilize an establish-
24, 353 10, 602 4,035 1,901 2,376 13,751 3, 046 2,943 3,921
ment (plant) framework. 24459 | 10,670 | 4067 | 1,901 | 2,367 | 13,789 | 3,051 | 2 926 3,928
. . . 24,447 10, 786 4,164 1,896 2,380 13, 661 3.007 2,905 3,915
Descriptions of the sample designs, 24937 | 1L002| 4402 1892) 2397 | 1385 S101] 2935| 301
. . eal 24088 | 11182 | 4,501 | 1,893 | 20401 | 13806 3,068 | 2041 3,953
methodology, additional historica 25,255 | 11340 | 4613 | L1967 | 2407 | 13,906 3150 2.945| 3974
. . . . . . 25, 508 11, 548 4,757 1,918 2,432 13, 965 3,139 2, 969 4,018
series—particularly in industrial detail, 25,652 | 11558 | 4745 | 193] 2433 | 14ot4| $219| 296] 406
25,407 11,358 4,513 1,929 2,424 14, 049 3,168 2,971 4,063
for new and unfilled orders, and by 25,657 | 131,627 4,772 1,933 2,431 1 14,030 3,127 2,969 4,042
. i f . 25187 | 11057 4,174 1,045 2,427 | 14,130 3,174 2, 966 4,102
marketing groups for manufacturing— 25,305 | 11,044 | 409 | 1961 | 2445| 14261] 3,204 | 2974 4,186
seasonal adjustment and trading day
: i 43931 1,955 | 2,462 | 14,25 | 3,158 4,182
fﬁctOI‘S are ShOWD m t'he fO]lOW mg 4,699 1,973 2,473 14, 330 3,215 4,219
N . : 4, 849 1,972 2.452 14,653 3,325 4,275
publications (all available from the 1575 | Toss| 24| 14493| 3 212 1224
4 4, 989 1, 983 2,450 14,671 3,285 4,271
Superintendent of Documents, U.S. sosr | row | 2 445 | 14 084 5.2 4315
. : : 5.016 2,013 415 14,740 , 302 4,321
Government Printing Office, Washing- Toro | Zow | s41i| 1aiw| 3 n i
: b 992 2,43 , 836 3. 34 4,32
ton, D.C., 20402, or Field Offices of the e I ol I v By o & o 4.8
\ 4 5,155 978 2.421 14, 856 3,360 4, 329
U.S. Department of Commerce): Man- D00 Lo | 2i%| 1fRee | 33w 4,256
wfacturers’ Shipments, Inventories, and i3 \
. . 4,8 1 2,443 3,371 3. 4,249
Orders, 1947-1963 Revised, Price $1.00; L L 2430 a3l 1247
. s N <. VA Lk Y
Monthly Wholesale Trade Report, Price i L 2.405 3300 3 L2
. y Retail Trade Report— 4, 1 2, 380 3245 3 4
$0.10; Annual Retail Trade Report s ) 288 s 8 y
2 g : . ; : . : : 366 3,246
1962 and earlier issues, Price $0.20; 1 L 2308 3240 L
7 ; AT rans o : 3.27 ‘
Monthly Retail Trade—Adjusted Sales 4 R EE 4
~ P g L2 | 238 3,230 44
Supplement, (BR-63-7 Supp. 1), Price 4 g 5 5
$o0.10. R 14 1 o
4 & 1, .
. 4. 4: 1, 4,
Manufacturing 4 L 4.
Mav.. 4 1. 4 ‘_.'
The responsibility for the monthly Jone. 431 I 8 40
3 3 : ) 8 2,412 4. 720
estimates  of  manufacturers’  sales, ; bt L S 10
: : . , I 2,38 4,814
orders, and inventories has been trans- . 2 v 5 T
,,,,,,,,,,,,,,,,,,,,,,,, . 4.1 1. 2,349 | 16,210 {3,569 4,807

ferred from the Office of Business
Economies to the Bureau of the Census.
16

*End ol month.
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Table 2.—Manufacturing and Trade Inventory-Sales Ratios, 1956-62*

Manufacturing
Manu- Retail Merchant wholesalers
fac-
turing Durable goods Nondurable goods
and
trade, Total
total 1 Materi- Work | Finished Materi- Work | Finished Durable Non- Durable Non-
Total als and in goods Total als and in goods Total zoods durable | Totall goods duarabte
supplies | process supplies | process goods goods 1
1.52 1.67 1.84 0.63 0.76 0.45 1.48 0.68 0.20 0.61 1.48 1.94 1.23 1.13 1.35 092
1.54 1.71 1.89 .65 .7 46 1.50 .68 .21 62 1.51 1.99 1.25 1.15 1.36 .93
1.54 1.70 1.01 . 66 .79 46 1.46 .67 .20 61 1.47 1.96 1.21 1.19 1.41 a7
1. 55 1.70 1.90 .66 .78 45 1.47 .66 .20 61 1.50 1.99 1.24 1.18 1. 40 97
1. 56 1.73 1.96 .68 .81 47 1.48 66 .20 62 1.48 1.94 1.23 1.18 1,42 9%
1. 56 1.7 1.95 68 .80 47 1.48 .66 .20 63 1.47 1.92 1.23 1.20 1.44 98
1.63 1.89 2.22 .78 .91 54 1.55 .68 .21 66 1.47 1.90 1.24 1.19 1.46 94
1.58 1.79 2.02 .69 .82 50 1.53 .67 .21 65 1.47 1.92 1.24 1.19 1.47 94
1.58 1.77 1.99 67 .81 50 1.53 67 .21 65 1.46 1.92 1.22 1.20 1. 50 94
1.56 1.74 1. 95 66 .80 49 1.51 66 .20 64 1. 46 1.91 1.22 1.20 1.49 G4
1.57 1.75 1.97 67 .80 49 1.50 .66 .20 64 1.45 1.91 1.21 1.21 1. 50 45
1.55 1.74 1.95 67 .79 48 1.49 . 66 20 64 1.45 1.85 1.23 1.20 1.48 95
1.56 1.74 1.96 66 .79 49 1.49 66 .20 64 1.45 1.86 1. 1.19 1.45 .45
1.55 1.74 1.97 66 .80 49 1.48 65 .20 64 1.43 1.81 1. 1.19 1.45 L4
1.56 1.76 2.00 .67 .82 50 1.49 65 .20 64 1.44 1.83 1.2 1.18 1.47 G0
1.59 1.81 2,06 .67 .86 51 1.52 66 .21 66 1.43 1.86 1. 1.21 1.55 .91
1.60 1.82 2.08 .68 .87 52 1.51 f6 .20 66 1.44 1.87 1.: 1.21 1. 56 .91
1.58 1.81 2.07 68 .86 52 1.52 66 .21 66 1.42 1.84 1. 1.19 1. 56 . 86
1.59 1.81 2.09 69 .88 52 1.50 65 .20 H6 1.42 1.91 1. 1.22 1.58 Lot
1.58 1.79 2.05 67 . 86 51 1.49 65 .20 65 1.43 1.94 1. 1.23 1.62 .89
1.61 1.83 2.11 70 .88 53 1.52 66 .21 66 1.45 1.98 1. 1.24 1.64 90
1.61 1.83 2.13 71 .88 54 1.51 66 .21 65 1.44 1.97 1. 1.25 1.67 .89
1.63 1.84 2.15 72 .89 54 1.51 66 .21 65 1.45 2.01 1. 1.28 1.72 .92
1. 66 1.90 2.26 76 .91 58 1.53 67 .22 65 1.47 2.08 1. 1.28 1.74 91
1.65 1.90 2.27 .76 .91 58 1.51 .66 .21 65 1.45 2.05 114 1.29 1.78
1.67 1.92 2.34 .79 .93 60 1.50 66 .21 65 1.47 2.10 1.18 1.29 1.79
1.68 1. 94 2.39 .80 .95 2 1. 51 66 .21 65 1. 47 2.10 118 1.28 178
1. 66 1.94 2.41 .81 .96 63 1.50 66 .21 64 1.44 2.04 1.17 1.27 1.75
1.64 1.89 2.36 LR .94 62 1.46 64 .20 63 1.44 2.05 1.17 1.26 1.73
1.61 1.84 2.26 .73 L90 60 1.44 63 .20 62 1.45 2.04 1.18 1.23 1.67
1.59 1.82 2.25 .73 .91 60 1.42 62 19 60 1.42 1.96 1.17 1.22 1.65
1.57 1.79 2,20 .71 .89 58 1.40 62 20 60 1.41 1.95 1.16 1.20 1.60
1.57 1.78 2.13 .70 L84 55 1.42 63 20 61 1.42 1.98 1.17 1.21 1. 59
1.55 1.75 2.08 .69 L84 53 1.42 62 20 60 1.43 2.03 117 1.19 1.57
1.53 1.73 2.05 .68 84 53 1.41 61 20 60 1.40 1.88 1.17 1.16 1.52
1.53 1.7 2. 06 .67 84 53 1.42 62 20 60 1.37 1.%0 1. 16 1.18 1.57
1.52 1.7 2.03 .86 .83 52 1.39 61 .20 a9 1.38 1.81 1.17 1.20 1.63
1.50 1.68 1.95 .64 .80 50 1.39 60 L20 59 1.38 1.80 1.16 1.17 1. 56
1.49 1.68 1.94 .85 Nt 50 1.39 60 .20 59 1.37 1.79 1.15 1.16 1.52
1.48 1. 64 1.8¢ .64 .78 48 1. 36 .58 20 58 1.40 1,84 118 1.17 1.53
1.47 1.63 1.87 64 .75 47 1.35 .59 .19 57 1.39 1.85 1.18 1.18 1.49
1. 49 1. 65 1.89 67 .75 47 1.38 61 .19 58 1.39 1.85 4 1.16 1.20 1.53
1.51 1.68 1.96 70 L8 49 1.37 60 20 58 1.41 187 1. 16 1.19 1.53
1. 56 1.77 2.16 76 .86 54 1.39 61 .20 59 1. 40 1.83 1.18 1.21 1.58
1,55 1.97 2.16 73 .88 55 1.39 61 .20 59 1.40 1.8¢ 1. 16 1.19 1.56
1. 56 1.76 2.11 70 R 54 1.41 61 .20 60 1. 41 1.90 | 1. 16 1.23 1.62
1. 56 1.78 2.16 72 .88 55 1.42 62 L 20 60 1. 42 2.01 1146 1.19 1.54
1.53 1.70 1.97 .65 .80 50 1.40 61 .20 60 1.43 2.01 : 1.17 1.19 1.57
1
1.51 1.67 1.91 64 LT 49 1.39 61 19 59 1.41 . 1,90 118 1.20 1.54
1.53 1.70 1.96 65 ] 31 1.42 62 .20 H) 1.43 1.94 ¢ 118 1.21 1. 60
1. 56 1.7 2.01 67 .81 53 1.41 62 .20 (G0 1.46 2,02 1. 19 1.26 1.68
1.55 1.74 2.06 68 .82 55 1. 40 .61 .20 60 1.42 1.94 1. 16 1.24 1. 69
1.58 L7 2.07 68 .83 56 1.44 .63 .20 61 1.45 ¢ 2,00 1.19 1.25 1.70
1.58 1.76 2.09 68 L84 57 1.42 .62 L20 [ 1.46 1 2.03 114 1.26 1.74
1.59 1.76 2.08 63 .83 a7 1.48 62 .20 62 148 | 2.09 1.1y 1.28 1.75
1.60 1.80 2.15 70 N1 60 1. 44 63 .20 62 1.48 2,06 1. 20 1.27 1.73
1. 60 1.78 2.12 68 .84 59 1.42 L6l .19 61 1.48 2,06 1.20 1. 26 1.74
1.60 1.79 2.16 70 .86 61 1.43 61 19 62 1.48 | 210 ; 1.19 1.26 1.73
1.62 1.82 2,20 70 - 62 1.44 .62 20 63 1.49 ¢ 2.13 ¢ 1.20 1.28 1.76
1.60 179 2.14 68 .85 61 1.43 .61 .20 .62 1.49 ¢ 2,13 1.20 1.27 175
i
1.62 1.84 2.22 71 .88 63 1.47 .61 .20 .63 1.48 2,14 ¢ 1.20 1.24 1.70
1.61 1.82 2.21 70 .88 H3 1. 45 60 .20 62 1.47 ¢ 2,11 1.19 1.23 1.71
1. 58 1.7 2.14 67 .85 60 1. 44 59 .19 62 1.44 . 2,06 1.17 1.22 1. 68
1.58 1.7 2.09 65 .54 59 1.47 60 .20 63 1.46 ¢ 2,06 1.20 1.22 1. 66
1. 56 1.75 2.04 63 L82 58 1.45 .59 .20 62 1.45 2.05 1.18 1.23 1.67
1.54 1.72 2.00 .61 .81 57 1.44 59 .20 62 1.44 2.03 , 1.18 1.20 1.63
1.55 1.75 2.04 .62 .83 58 1.44 59 .20 61 1.43 | 1.99 | 1.18 1.20 1.63
1.53 17 2,01 .62 .81 57 1.42 .59 19 61 1.40 ¢ 1.91 | 1.18 1.20 1. 64
1. 53 1.7 1.99 .62 .80 56 1.42 .59 20 61 1.42 1.95 1.18 1.22 1.65
1.52 1.71 2.00 .62 .81 56 1.41 .58 19 61 1.41 1,92 1.18 1.18 1.59
1.52 1.71 1.98 .62 80 55 1.42 .88 20 61 1.40 1.87 ¢ L 18 1.18 1.59
Dec. . . ... _. 1.51 1.69 1.95 .61 it 54 1. 41 .60 20 61 1.39 | 1.85 ; 1.18 1.17 1.58
1962 :
1.51 1.68 1.93 .61 .78 54 1.41 60 .20 62 1.39 } 1. 86 117 1.18 1.59 .85
1.51 1. 69 1.93 .61 .79 54 1. 42 61 .20 62 1.39 | 1.83 1.18 1.19 1.57 L&Y
1.50 1. 66 1. 90 .61 .78 53 1.41 61 .20 62 1.38 | 1.80 1. 18 1.20 1.59 R
1.49 1.67 1.61 .61 .78 53 1. 40 60 .20 61 1.38 ! 1.84 1.17 1.17 1.54 .86
1. 50 1.69 1.94 .62 it 53 1.41 61 .20 62 1.38 1.81 1.18 1.18 1. 60 .83
1.53 1.71 2.00 .64 .81 56 1. 42 61 .20 62 1. 40 1.85 1.20 1.19 1.63 ]
1.52 1.71 1.98 .62 .80 55 1.42 .60 20 .63 1.39 | 181 1.19 1.18 1. 60 =3
1.52 1.70 1. 97 .62 .80 a4 1.42 .60 .20 63 1.39 . 1.85 1.18 1.19 1.64 L83
1.53 1.73 2.01 .63 | .82 56 1.43 60 .20 63 1.39 1.85 1. 17 1.18 1.60 .83
1.53 1.73 2.00 .62 .82 56 1.4 61 .21 63 1.40 : 1.84 1.19 , 1.20 1.64 .85
1.52 1.71 1. 99 .62 .82 56 1.42 60 .20 62 1.38 . 1.82 137 1.18 1.61 L84
1.54 1.75 2.04 .63 .54 57 1.45 61 .21 64 i 1.38 | 1.81 | 118 1.19 1.60 .85
| I | i

*Ratios are based on seasonally adjusted data.
1 Excludes merchant wholesalers of farm products, raw materials,
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Table 3.—Manufacturing and Trade Sales, Seasonally Adjusted, 1956-62

Tillions of 461 gate various types of final product

R from  products requiring furthe
Manufacturing - Rertail Aerchant wholesalers processing.
AManu- | [ i
factur- \ Addaen-  Wholesale trade
ing . | dum: .
and Dur- | Non- Dur- * Non- | Dur- | Non- | Farm The estimates for wholesalers ar
trade | Total able [durable] Total able  durable Totnll‘ able durable| prod- .
total? ! goods | goods sonds  goads | Eools Peoods1| uets,  confined to merchant wholesalers sine
: ; raw . .
; i materi- information on other types of whole
i ais . -
‘ salers is not available except for year
1956 | | ‘ i : when the Census of Wholesale Trad
- : 115,495 50445 9, 6: 4,717 4.910 740 . 'F} l o Al l
15370 | 5 0656 | 4748 | 4,018 was taken. 1e latest Census (tha
15,663 5. 9.3 4,692 L 817 - L b
A Som paS E for 1958) indicated that MNerchan
15,771 3. 9. 6% 4,738 L947 ‘
I G018 | 4 u0 | 4 0% wholesalers accounted for 43 percen
15.744 5 L6 4.634 ¢ 5.020 2. -
sl > M!fo‘ oat i of the sales, and 75 percent of th
15. 906 3 9.6 4,593 5.07¢ 37 . . H
oo | 3 9.739 | 4.647 P 2 inventories of all wholesale establish
16, 106 5 9. NS IS m .
o] 2 Shavl anty Ml 89 ments. The areas of wholesale no
‘ covered in the new series include manu
16.329 : 4.856 © 5,122 993
hag) 8 Lo | 2 oot [acturers’ sales offices and branches
16.453 3 4.793 ¢ 5.165 & .
A Tha TRl 8 agents and brokers, petroleum bull
16,534 | 5. 4500 5008 881 s minal d as bler
16.820 | 5.8 : 4504 1 5189 s; stations and termina s, ana assembler:
e s - 55. . 3, 16.799 | 5.6 | 4.495 ¢ 512 892 .
Allg‘:- o ) L7809 | 29292 . 13. 669 1(;.967 g | 4_3795: 54152 893 Of fill'“l pl'Odll(’tS. ,Fhe Bul(‘llu Of thi
e 55, 28, . 3,416 ! 16,841 5. | 4.386 | 5.188 795 : . . L T F :
oo coe oo : bt P B 3 £%01| 51 & Census is working on feasibility studie:
393 | 16,699 5.5 4.18 3. 76 . M : - .
E A R 5l 4(1):83 s M to determine if monthly sales anc
| § inventory estimates for wholesaler:
5. ' 9,157 | 3.982 ¢ 5. 768
5 el i 20 other than merchant wholesalers ca:
5. 9,016 | 3,807 5. 07 .
2 o o PR %:  be obtained.
3. 9. 049 3.9 5. 801 :
2 Lo | 4 5 265 It will also be noted that the sum
5 9,372 4.1¢ 5.2 854 .
s COotoR | 483 3 a@x mmaries shown below exclude merchan
5.z 9. 618 4,39 5 909 _
5 o8 | 4490 5 705 wholesalers of farm product, raw
5. C10.093 4, 5. 842 . .
806 3 o018 | 4 g w0 materials. Sales by these establish

ments are shown as an addendum, bu

14,860 | 14.298 1752 0.857 | 4432 & 926 -
15,536 | 14, 380 K0 100230 | 4712 % ss  due to asignificant nonresponse problen
15,755 | 14. 403 1832 . 10,304 | 4861 5 925 . . : .
16307 | 14,766 | 801 100520 | 4025 5 %o and high variance, corresponding esti
16.693 | 15.020 ¢ 11,949 10.70% 5,101 5 956 : . .
16,730 | 14,797 | 1200 " 10465 | osy : o7 Inates for inventories are not published
16,195 | 14,919 11,993 1 10,670 | 5.080 1 5 1.017
14,618 | 14,634 1035 10517 | 4.9% | 3 854 The merchant wholesale data showr
14,444 | 14,780 o 49441 5 969 . .
1580 | 1 639 L3423 o below conform with those published by
400 | 14. 654 5008 3 807 L
16,184 | 14,562 : L9093 a2 the Bureau of the Census for the perioc
since 1960. Earlier estimates are extrap-
31.885 15,030 | 18,007 | 5.977 12120 | 10,823 | 5121 | 5.702 920 . .
31,451 14837 | 1N200 | 602 12174 10762 | 5.031 | 5731 g0 olations using data collected by the
31. 246 14,907 | 18,178 5.872 12,306 ° 10,574 4,820 1 5,754 947 : . 3
310146 15,004 | 18557 | 6,113 12443 10,612 | 495 | 5707 pso  Census Bureau in the past, compiled
30,772 14,815 | 18.320 6,001 12,319 | 10,573 4,779 1 5,794 967 . 1 s N . .
30,850 15.010 | 18,312 | 5,933 12370 1 10,4021 4 630 | 575 ase  with different samples. For example
30, 866 15,016 | 18,11 5. 740 12,373 10,422 4,688 | 5,734 910 -
30, 268 14901 | 18195 | 5845 121350 10308 | 4,620 | 5670 g5 the figures from 1956 through 1959 use
30,714 15,127 | 18,20 5,867 12.¢ 10. 316 4,607 | 5.700 904 . . :
30524 15, 067 15 0% E?L 76010324 | 4610 5 ‘gu Lwr & sample design similar to the current
29,796 14,875 080 5.682 10,204 © 4. 5. 658 1.126 - . . - -
30,116 14993 | 18,008 | 5610 10,163 4 565 | 105 design but the panel of reporters wuas
i “ selected from the 1954 Census of
|
29 907 | 14,472 | 14,735 | 17.942 | 5497 10.330 | 4.576  5.763 968 . .
20418 | 14,461 | 14,957 | 17,065 | 5 464 WB63 | 41519 5 8ad 95 Wholesale Trade rather than from the
¢ 29,968 1 14,791 1 15,177 | 17,971 5. 440 10.465 | 4,617 5. 848 992 - 1 -
| 30,023 | 15,042 | 14.081 | 17,811 | 5.406 10,501 | 4.675° 5.82 o5 1958 Census.
{30,514 | 15,374 | 15,140 | 18,003 | 5.480 W.474 | 4656 0 5818 017 R I trad
{31,000 | 15,607 | 15,303 | 18,098 | 5523 10676 | 4764 59125 o4 il trade
2 130,680 | 15,414 | 15,275 | 18,234 | 5044 100679 | 47520 5927 938 etatl tra ) ] .
i 31,377 | 15,837 | 15,540 | 18.373 | 5.674 10.730 | 4.795 | 5.944 1 1,067 I\Ionthly retail trade inventories have
i 31624 | 16,014 | 15.610 | 18,371 | 5. 716 10,664 | 4701 | 5.873 979 .
31,777 | 16,042 | 15,735 | 18,494 | 5.717 C1Lo00 | 4940 1 6,051 1.070  been revised to take account of the
82,050 | 16,327 | 15,79 | 18773 | 5801 D11030 | 4963 | 6.067 | 1,046 . . N
32,680 | 16,765 | 15,915 | 18.879 | 5. 94% {11193 | 5.045 | 6145 ] 1017 estimates in the latest (1962) Annual
4 ! N ! Survey of Retail Trade, which provide
32,937 | 17.027 | 15,910 | 18,990 | 5.964  13.026 | 11.065 | 5.013 | 6.0: 1.001 J .
330044 | 17.123 | 15,921 | 19139 | 6,081 13.058 | 11034 | 5.069 | 5. Lws  end-of-year inventory benchmarks and
33.643 | 17,578 | 16,005 | 19.220 | 6,156 13,134 10979 | 4.980 | 5, 939 .
239 | 33663 | 17.505 | 16,158 | 19.3%0 | 6.110 13, LIS . 5127 1 6, 97  newlv computed seasonal factors start-
64.180 ; 33,476 | 17,401 | 16,075 | 10,585 | 6.25% 10119 | 5012 6 e _ .
63,423 | 33,046 | 16.937 | 16.109 | 19.311 {11066 | 4.971 1 6. 1052 ng in 1956. The unad]usted data are
54,185 | 33,329 i 17.167 | 16,162 | 19, 658 11,198 | 5019 6. 982 ced back to J 1960.  Farli
64,287 | 33,462 | 17,325 | 16,137 | 19,671 V10154 | 4916 6.2 959 revised back to Januar . arlier
64.339 | 33167 | 16,903 | 16,174 | 19,760 1403 | 508 6.3 983 d ot ‘ £t ary (11{ :
64.312 | 337241 | 17.119 | 16,122 | 19,837 11,234 | 4,991 ° 6.9 953 escriptions of thi . AT
65.171 | 33,673 | 17,162 | 16.511 | 20.112 | 6. 11,38 | 5.052 @ o 940 P S SeIEs appeared in
64,653 1 32,045 ! 16,832 | 16,113 | 20.253 | 6,488  13.763 | 11,455 ‘ 5,071 | 6. 22 the November 1952 and December 1961
t Exclading merchant wholesalers of farm products, raw materials. 1s8ues Of the SURVEY-
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Table 4.—Manufacturing and Trade Inventories,* Seasonally Adjusted, 1956-62 Balance of Payments
[Millions of dollars} ( Continued from » 15 )

Mant- Mjnufacturing Retail Merchant wholesalers Investment incomes
[ac;?l&mg Durable | Non- Durable | Non- Durable | Non- . : .
ttgg‘l:\l l Total goods dggggsle Total goods dggggsle Totall | goods dggggsle; Investment incomes rose Hl. the third

quarter over the second, continuing the

upward movement in this account. The
79,360 | 45,538 | 26,772 | 18,766 | 22,004 | 10,504 | 12,310 | 10,018 6,388 4,530 area figures in table 5 indicate, how-
Wl | win | ooe Aot mo | mow) GED He) 841 S over, that the income on direct invest-
Sem| miw) mow| G mae) W70 B0 WG| 888 Y% ments in Burope was no higher than o
S0l b ma) ) mum| Wde) wer) el 808 485 year ago, although the total amount
Do) il deed| o) R | s wsm ) mel) ee| 47 jnvested in that area has inereased
| entl doms| ek man| W) i) R o) 4% considerably. The same applies to
86,018 | 5G.C42 | 30,447 | 20,195 | 23,402 | 10,495 | 12,007 | 11,974 | 7,074 490 Canada. The lower rates of returns,

which may reflect rising costs and
mem| el nam| mas) mm) owml sl wms) renl se competition, indieate that investment
S ) M| oaan) ) we) de| A 268 4 neomes do not necessarily vise with the
S| der) weh) w2 ) i) Wl Zoh| 480 sise of the investment. The major part
el @) sl ahe) mar) wer fe| Wi e 40 of the jnorease in investment incomes
mos| mm | men| M) b)) g We| w490 was eaned by the petroleum industry
i gut) mEO e W mA) Bl jd) in| o §80 which has developed sufficient produc-
' tive capacity to meet rising demands for
87,486 | 51,554 | 31,440 | 20,114 | 24,134 | 11,062 | 13,072 11,798 | 7,000 s SOMe t'ime, and c'an.do S0 With relatively
s0.d00 | Somid | an7a | dbos| oaos| 108 %3:%3% ot | Gas| gan small increases in its operating costs.
SR B R E 2R MR b 0 bR B It eome pud o fovie
G EE) S 08 ow) me) mm) A8 sh LB O e heve risen in recont
85,353 | 49,722 | 20,832 | 10,890 | 23,882 | 10,33¢ | 13848 | 11,749 | 7077 4,672
85,940 | 50,070 | 30,095 | 19,975 | 24,113 | 10,526 | 13,587 | 11,757 7,150 4,607 months, and foreign dollar holdings are

moving up with the continuing excess
qml au) wel we) s ) B wEmloE ge in payments over xeceipts on other
iR EEEE R
88,035 | 51,540 | 31,974 | 20,266 | 24988 | 11,182 13,806 | 12,407 | 7,505 4,812
MR A sl BR) bl be) BE DE IR Summary
90,334 | 51,942 | 3504 | 20,438 | 25632 | 11,558 | 14074 | 12760 | 7,775 4,985 )
P EE el SR Bl B HE) B JE| GE | vow e ks by o Gor.
90,823 | 52,707 | 31,839 | 20,868 | 25305 | 11,044 | 14261 | 12811 | 7,860 4,942

periods, together with other favorable
y| a2l Bl oml sw| ww um| Bm) gm g dovlopments e coniintod fozome
e HE) i) i) BB o) GE) B ot
E o) s ne) mug) we) ae) sl e R O RIS however, the im-
94,317 | 54,427 | 32,977 | 21,450 | 26,847 | 12,067 | 14,778 | 13,043 8,016 5,027 ’ ’ N
i AR BE 8 2B EE BE R B I proene s di o changs i
93,512 | 53,814 | 32,360 | 20,454 | 26,813 | 11,951 | 14,862 | 12,885 | 7,800 1,985

second quarter and reduced it in the
k| e ol wim | cede| WER| lbsh| BFe| 7% 4 third, and which may have been
mAR| ) o) AN mew) was) wIo) B4 ZH) 209 temporary. Other favorable factors
8%’383 2%:2%8 3%:2?1 500 | ao01 | 100w | 14801 %S;Sﬁ? vl 3o such as the large demands for agricul-
R IR DR L ER R R R e il throneh th oy
BE|EE) BE) ER) RS M) R UR) GB| I8 ol ey om0 e
94,456 | 55,087 | 32,646 | 22,441 | 26,238 | 11,019 | 15219 | 13,131 | 7,958 5,173 :

time a favorable effect on our balance
pae mem| g me) me) nes) kil me) sm sm o of payments may also be expected from
iEE RE D0 L8 MR BE Le E) B el slnd sl by Cunds
Sal el gw) me) nm) wal s wa s S8 P00 quartor of this yesr—to
98,664 | 57,442 | 34,166 | 23,276 | 27,747 | 11,712 | 16,035 | 13,475 | 8162 5,313 . )
ORI WE BE) FE| M) I B 3l 2in  distinguish these and other temporary

influences on the balance of payments

t%ﬁgﬁﬁﬁg’ﬁ;}mam wholesalers of farm products, raw materials. from those having longer run significance.
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National Income and Corporate Profits in the Third Quarter of 1963

Table 1.—National Income by Type of Income (I-8, I-9)

Table 4.—Natignal Income by Corporate and Noncorporate Form

of Organization (I-14)

[Billions of dollars]
[Billions of dollars]
1962 1963
1962 1963
1960 | 1961 | 1962 | III v I 11 11T
1960 | 1961 | 1962 | IIX v I II jass
Seasonally adjusted at annual
rates Seasonally adjusted at annual
rates
National income..._..._..__[414.5 [426.1 [453.7 |455.5 1462,2 [466,7 |474,6 {7482.0
Compensation of employees. ... ... 293.6 13021 |322. 9 [325.3 1327.7 [332.0 |338.7 | 342.8 National income... ... ... 414,5 |426.1 |453.7 (455,5 (462,2 |466,7 {474.6 | 482,0
Wages and salaries.._.________._____ 271.3 1278.8 1297.1 1209.4 [301.5 |304.5 1310.8 | 314.6 e e e o -
Private... ... ... 209.9 (227.0 [2416 (243, 7 [244.7 [246.7 [252.2 | 255.1  Income originating in corporate busi-
Military ool 99001021108 1071051107 10.8! ‘10,8 ness. 226, 2 |228,0 |244.1 |245,0 |248,4 250, 3 {256.5 | 260.6
ivilian.__.______..__ . . 3 . . . 48, 5

S e satarios | oy 5 | av s | el a0 a8 | 4 d | 58| 557  Compensation of employees.......... 183.0 (1857 [198.6 [200.4 1200.9 [203.2 |207.7 | 200.9

Employer contributions for social . . . y " * ’ Wages and salaries oooceccaaeaooo_- 167.5 (169.7 [180.9 |182.6 |183.0 {184.3 [188.5 | 190.5

insarance . ... 1.3 1Le 1371381138150 153 1585 Supplements to wages and salaries.} 15.5 | 16.0 | 17.7 | 17.8 | 17.9 { 18.9 [ 19.2 | 19.4
Other I}ﬁ)%‘ income. 1.0 |1L4 | 121 122|123 | 124|126 | 127  Gomouate profits and Inventory

vate pension and welfare funds s6] 89| 95 valuation adjustment . _________. 42,6 | 41.4 | 44.4 1 43.6 | 46.5 1 46.0 | 47.6 | 49.6

her p - 2' 4 9 4 2' S O I D M Profits before tax 1_____ 42,4 1 41.5 1 44.2 1 43.7 | 45.6 | 45.6 | 48.5 49.6

oL - - oo g g (A il it Profits tax liability .3 23.0 2% 2 gl. 912291229 §4§ 234 7

s 5 Profits after tax 1____._._._______ .1719.4 ¢ 22,1 1.8 | 22.7 | 22.7 | 24 24.8

Proprietors’ income__ ... __________ 46,2 | 48 1 | 49.8 | 49,8 | 50,3 | 50.7 | 50.0 | 50,5 s T . -

Business and professional._.. ... 342 | 35.3 | 36.5 | 36.6 | 36.9 | 37.2 | 37.4 | 37.8 Inventory valuation adjustment....f .2\ 0 | .2} =1 .9 4] =98] 0
Ing‘r’i‘;le‘; >°f unincorporated enter- saolasalsest . 1.t Net interest .6 9 10| 11) 11| 11| 1] 12
Inventory valuation adjustment...| —. 1 .0 B 1 2 DRSO SOOI, NIV PR RS Income originati .

ginating outside corporate
AT oo 12011281 13.3 | 13.21 13.4 ) 18.5 | 12,6 12.7 busi _.|188.2 {198.0 [209.6 [210,5 [213.8 [216.4 |218,1 | 221.4
Rental income of persons..__ . ________ 12,1 12,1 ] 12,0 | 12,0 | 12,0 | 12,0 | 12,0 | 12,1
Corporate profits and inventory valua- 1. Excludes profits originating in the rest of the world.
tion adjustment__ 4.5 | 43,8 1 47,0 | 46,1 | 49,3 | 48.8 | 50.1 | - 52,2
Profits before tax.__. 44.3 1 43.8 ) 46,8 | 46.2 | 48,4 |1 48.3 ] 500} 52.2
grogts t?x liability. 22,3 ] 22,01 222121 g 22.9 1229 24.2 24.7
rofits after tax___. 22,0 | 21.8 [ 24.6 | 24. 25.5|25.4126.8| 275 .
Dividends... ... 145153166 | 165 | 17.1| 17.1 ] 17.6 | 17.6 Table 5.—Sources and Uses of Gross Saving (V~2)
Undistributed profits____._ 7.5 65] 811 7.8) 84| 83 9.2 9.8 s
Inventory valuation adjustmen 2 Lo 2| =1 L9l 4l -—9 0 [Billions of dollars]
Netinterest___________ . . 18,0 ; 20,0 | 22,0 1 22,3} 23,0} 23,3 | 23,7 | 24.3 1962 1963
" Revised. 960 | 106t [1962 | I | v | 1 | 1 | 1m
Table 2.—~National Income by Industry Division (I-11)
| Billions of dollars] Seasonally adjusted at annual
rates
1962 1963
Gross privatesaving____.__.___________ 72.3 | 78.4 1 86.7 | 87.1 | 87.8)86.4,89.2| 91.4
1960 | 1961 | 1962 | III v I 11 111 Personal saving_ . ___._______________ 2171276 1201|207 |285|27.129.6( 20.5
Undistributed corporate profits_____ 7.5 6.5 8.1 7.8 84| 83 9.2 9.8
Corporate inventory valuation ad-
Seasonally adjusted at annual Justment__ . ______. .2 .0 21 —.1 .9 4 -9 .0
rates Capital consumption allowance_____ 43.0 | 44.3 | 49.4 ) 49.7 | 50.1 | 50.6 | 51.3 | 52.1
Excess of wage accruals over dis-
bursements. .. .occcaiooooo. .0 .0 .0 .0 .0 .0 .0 .0
All indusiries, total______________ 414,5 |426,1 |453,7 |455.5 (462, 2 (466,7 |474,6 | 482.0 .
Government surplu§ on income and
Agricuflture, forestry, and fisheries.___ 17 3 13’ 3 ég. 9 :138.; 19.1 | 19.3 és. 4| 18.4 product transactions 3.9~4.7/-39[-3.0 |—54 —4.2|-13| - 6
Manufacturing________________________ .0 |120.1 {130.5 1131.7 132.0 1132.3 |137.0 | 139.5
Durable goods industries____ 9| 70.7178.5|79.470.5|79.0 '83.4| 843 Federal. ... 3.5)-4.51-4.31-3.6 |-53|—46 |-3.0 —L8
Noudurablezi goodsl indgstries_ ) 434 5 5%1 52.% 52.5 | 52. 4 gs 6| 552 State and local ... 240 =1 4t 6 =1} 4 LT L2
‘Wholesale and retail trade_____________ 67.7169.5|73.6 | 73. 75.6 1 77.0 | 77.6 | T1.7 N
Finance, insurance, and real estate____ 42614411461 461\ 40.7) 473 ) 47.9 | 48.9 Gross investment....ooooooooo .. 73.2 | 71.9 | 81.0 | 81.6 | 80.5 | 79.9 | 83.7 | 86.3
Transportation .. _________ 17. 17.7 1 18.5 1 18.6 | 18.7 | 18.6 | 19.1 19.4 . o
GCommmunications and public utilities._| 16.8 | 17.4 | 18.3 | 18.4 [ 18.6 [ 19.1 | 19.0 | 19.5 Gross private domestic investment..| 71.8 | 69.0 | 78.8 | 78.9 | 78.8 | 77.8 | 80.7 | 83.7
Service: 49.1 | 51.9 | 55.4 1 55.9)56.7 | 57.5 | 58.6 | 59.7 Net foreign investment_____________ 1.4 29| 22| 26} L7| 22| 3.1 2.6
G?,ﬁf,gment and "government enter:_ 52.5| 56.3160.4|60.5]61.8|629|638| 64.8 Statistical discrepancy_.....___________ —-3.0 |-1.9 |—1.8 |—2.6 (-1.9 |-2.3|—4.1| —4 .4
Other. 20.6 ) 30.6 | 321 | 32.4 | 32.9 | 32.6 | 33.2 34.2
Table 3.—Corporate Gross Product
[Billions of dollars] Table 6.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment, by Broad Industry Groups (VI-10)
1962 1963 [Billions of dollars]
1960 | 1961 | 1962 | III iv I 11 111 1962 1963
Seasonally adjlgstcd at annual 1960 | 1961 | 1962 | III | IV I II | III
rates
Seasonally adjusted at annual
Corporate grossproduct______._________ 281, 2] 285.6| 307.9| 309,2| 313.3] 316.2; 323.3| 328.8 rates

Indirect taxes.. __._ 29.4! 30.8| 33.0| 33.1| 33.6/ 34.2] 34.7| 35.4

Capital consumptio: 25.6)] 26.8) 30.8 31.0f 31.3| 31.7| 32.1] 32.7 Allindustries, total . ____________ 44,5 | 43.8 | 47,0 | 46,1 | 49,3 | 48.8 | 50,1 | 52.2

Income originating in corporate
business -] 226.2| 228.0} 244. 1| 245.0( 248. 4| 250. 3| 256. 5| 260.6 Manufacturing. ... ____.__________.__ 23.0 722012451 24.7)25.2]24.2]26.0) 27.6

Compensation of employees_____| 183. 0| 185.7| 198.6{ 200.4/| 200. 9| 203.2| 207.7| 209.9
Durable goods industries___._.._____ 1.6 | 11.1 | 13.2 [ 13.5 ] 13.7 [ 13.2 | 14.5 | 150
Net interest .o ocoaeeeoaooo .6 .9 Lo 11 11 i1l 1} 1.2 Nondurable goods industries_._. .____} 11.4  10.9 | 11.3 [ 11.3 | 11.6 | 11.0 | 11.5 | 12.6
Profits before tax, including in- Transportation, communications, and
ventory valuation adjustment 1_{ 42.6| 41.4} 44.4] 43.6! 46.5] 46.0| 47.6| 49.6 public utilities. ... _______.________ 70 7.2 7.6) 7.6 7.9 8.1 7.9 8.3
All other industries____.________________ 14.4 | 14.6 | 14.9 | 13.8 [ 16.2 [ 16.4 | 16.2 | 16.4
Nore.—Back data published in the November 1962 and September 1963 SURVEY.

1. Excludes profits originating in the rest of the world.
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Current BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNEss STATISTICS, biennial Statistical Supplement to the SURVEY
or CUrRrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 BusinNEss StTaTisTIcs went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SurvEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request. Except as otherwise stated, the terms “unadjusted’” and “adjusted”’ refer to adjustment
for seasonal variation.

W

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1960 1961 1962 1960 1961 1963
Unlessdotherwise stated, stati‘s‘tics through igg | l 1962
and descriptive notes are shown in the I v I 1I TII v II I I
edition of BUSINESS STATISTICS Annual total ‘ ' | E 1| | m | v | |
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, total bil.$..| 414.5| 426.1 ) 453.7 ) 415.4 | 412.8 | 411.1 | 423.2 | 429.0 | 441.0) 444.7 | 452.4 | 455.5 | 462.2 ] 466.7 | 474.6 | r482.0
Compensation of employees, total...__..___ do....| 293.6 | 302.1 | 322.9| 205.8 | 293.9| 204.0 | 300.1 | 304.4 | 300.9| 316.0 322.5| 325.3 | 327.7| 332.0| 338.7 | 342.8
Wages and salaries, total 278.8 1 207.1| 273.3 | 271.3| 271.2| 276.9 | 281.0 | 286.1 | 290.7 | 206.8; 299.4 | 301.5| 304.5| 310.8 | 314.6
Private. 227.0 | 241.6 ) 224.2 | 221.6 ) 220.8| 225.8  228.8 | 232.5| 236.1 | 241.7 | 243.7 | 244.7| 246.7 | 252.2 | 255.1
Military. 10.2 10.8 9.9 10.0 10.0 10.0 10.0 10.8 11.1 11.0 10.7 10.5 10.7 10.8 10.8
QGovernment civilian 41.6 4.7 39.1 39.7 40.4 41.2 42.2 42.8 43.6 44.1 45.0 46.3 47.1 47.8 48.7
Supplements to wages and salaries 22.3 23.3 25.7 22.5 22.5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 26.2 271.5 27.9 28.2
Proprietors’ income, totald™_ . 46.2 48.1 49.8 46.1 46.6 47.0 47.6 48.3 49.5 49.5 49.6 49.8 50.3 50.7 50.0 50.5
Business and professionald® 34.2 35.3 36.5 33.8 33.8 34.2 35.0 35.7 36.3 36.0 36.5 368.6 36.9 37.2 37.4 37.8
Farm_____ .o . 12.0 12.8 13.3 12.2 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 12,7
Rental income of Persons_._.._....._....___ do___.] 12.1 12.1 12.0 12,1 12.1 12.1 12,1 12.1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.1
Corporate profits and inventory valuation adjust-
ment, total - bil. $__ 4.5 43.8 47.0 43.2 41.5 38.8 43.6 44.0 48.6 46.1 46.5 46.1 49.3 48.8 50.1| 52.2
Corporate profits before tax, total..______ do_.__ 4.3 43.8 46.8 42,1 41.1 38.5 43.4 4.3 48.9 45.9 46.7 46.2 48.4 48.3 51.0 | r52.2
Corporate profits tax liability.. - 22.3 22.0 22.2 21.2 20.6 19.4 21.8 22.3 24.6 21.7 22.1 21.9 22.9 22.9 24.2 24.7
Corporate profits after tax 22.0 21.8 24.6 20.9 20. 4 19.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5 25. 4 26,81 r215
Dividends__ 14.5 15.3 16.6 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6 17.6
Undistributed profits_ oo oo 7.5 6.5 8.1 6.4 5.6 4.2 6.5 6.8 8.5 8.0 8.2 7.8 8.4 8.3 9.2 r0.8
Inventory valuation adjustment.....____ do.... .2 .0 .2 1.2 5 3 2 —.3 -.3 .1 -2 -1 .9 .4 -~.9 .0
Net interest do....| 18.0 20.0 22.0 18.2 18.8 19.1 19.8 20.3 21.0 21,2 21.7 22.3 23.0 23.3 23.7 24,3
Gross national product, total_......___..___.. do_.__| 502.6 | 518.2 | 554.9| 503.5| 502.1| 500.4 | 512.5| 521.9 | 537.8 | 544.5| 552.4 | 556.8 | 565.2 571.8| 579.6 | 588.7
Personal consumption expenditures, total._.do....| 328.2 | 336.8 | 355.4 | 328.7 | 330.3] 330.7 | 334.9| 337.9 | 343.8} 348.8| 352.9| 356.7 | 362.9| 367.4 | 370.4 | 374.9
Durable goods, total @ .. oo.oceoo .o do_... 4.9 43.6 48.2 4.6 43.9 41.2 43.1 43.9 46.4 47.3 47.5 47.7 50. 5 50.6 51.0 50.8
Automobiles and parts......_.._.___.. 0. 18.8 17.1 20.4 18.3 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22.2 22.0 22.3 2L.5
Furniture and household equipment...do-...| 19.1 19.2 20.2 19.1 18.8 18.3 19.1 19.6 20.0 20.0 19.8 20.3 20.6 20.9 20.7 21.3
Nondurable goods, total @ .. _.c.coneo..- 151.8 § 155.1 161.4 | 152.0 | 152.3| 153.9 | 154.5 | 155.3 | 156.9] 158.9 | 160.6 | 162.5 | 163.6 | 165.3 | 165.9 168. 6
Clothing and shoes_......- 28.1 28. 6 29.8 28.3 27.7 28.2 28.2 28.6 29.3 29.7 20.5 20.9 29.9 30.2 29.7 30.9
Food and alcoholic beverages.. - 79.5 81.1 84.2 79.4 79.9 80.6 81.0 81.2 81.6 82.7 83.9 85.0 85.2 85.8 86.3 87.2
Gasoline and ol ememvonaee oo is 11.7 i1.9 12.3 11.8 11.9 11.9 1.7 11.9 11.9 12.1 12.2 12.3 12.6 12.8 13.0 13.1
Services, total © 131.5 | 138.0{ 145.7 | 132.2 ) 134.2| 1356 | 137.3 | 138.8 | 140.5{ 142.6 | 144.8 | 146.6 | 148.9] 151.4 | 153.5 | 155.5
Household operation 19.5 20.4 215 19.6 19.9 20.0 20. 4 20.6 20.8 21.3 215 21.5 21.8 22.2 22.4 22.8
Housing_..___... 41.9 4.1 46.6 42.1 42.8 43.3 43.8 44.4 45.0 45.6 46.3 46.9 47.6 48.2 48.8 49.5
Transportation 10.7 10.7 11.3 10.7 10.8 10.7 10.6 10.7 10.8 1.1 11.3 11.4 11.6 11.8 12.1 12,2
QGross private domestic investment, total_ . _do....| 71.8 69.0 78.8 70.9 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8 77.8 80.7 83.7
New construction do.... 40.7 41.6 44. 4 40.5 40.7 39.3 41.0 42.6 43.2 41.7 4.5 46.0 45.0 43.7 45.8 47.9
Residentlal nonfarm. .. ______________. 21.1 21.0 23.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7 24.8 25.9
Producers’ durable equipment 27.6 25.5 28.8 27.7 26.8 24.6 24.5 25.8 27.1 27. 4 28.7 29.3 29.9 29.0 30.7 31.6
Change in business inventories 3.5 1.9 5.5 2.7 —2.3f —43 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Nonfarm. .. e 3.2 1.5 4.9 2.3 -2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3 3.6 3.7
Net exports of goods and services_...__.._.. do.... 3.0 4.4 3.8 3.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8 4.3
Exports _do___. 26.3 27.5 28.9 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8 28.6 30.7 31. 4
Imports do-_.. 23.3 23.1 25.1 23.4 22.1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9 27.1
Gorvt, purchases of goods and services, total._.do-.._.| 99.6 | 107.9 | 117.0] 100.5| 10L.6] 104.7 | 106.8 | 107.9 | 112.3]| 115.1 ] 1155 117.0 | 120.2| 123.0 | 123.8 | 125.7
Federal (less Government sales) __.____.._. do_._. 53.1 57.4 62.4 53.5 53.7 55.4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6 65.5 66. 5 66. 4
National defense @ --—ccemcooo oo do.... 45.7 49.0 53.3 45.9 45. 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56.4 56.7 56.7
State and local. do.... 46.5 50.6 5.6 47.0 48.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5 57.3 59.4
By major type of product:
Final sales, total...ccmeeeuaamaccameanoat do._..] 409.1 | 516.3 | 5490.3 1 500.7 | 504.4 | 504.7 | 511.4 1 518.3 | 530.5| 536.3 | 546.0| 553.1 | 561.2] 566.6 | 575.4 | 584.5
Goods, total do....| 253.7 | 257.83 | 272.8] 254.1 | 254.3 | 252.8 | 254.6 | 257.6 | 264.0| 268.1 | 270.7 | 274.8 | 277.4 | 281.7 | 285.6 | 288.2
Durable goods do_... 94.2 93.8 | 10L.5 93.8 93.2 90.6 92.1 94.3 98.2 99.9 99.9 | 102.6 | 103.5 | 106.3 109.6 110.0
Nondurable goods do._._| 159.5{ 163.5| 171.3 | 160.3 | 161.1 162.2 | 162.5| 163.3 | 165.8 | 168.2 | 170.8 | 172.1 174.0 § 175.3 | 176.0 178.3
Services do....| 188.8| 200.4 ) 214.5{ 189.9| 192.8 ]| 1953 | 199.1 | 201.5 | 205.7 | 200.0 | 213.5| 2152 | 220.2{ 222.5 .51 220.6
Construction do.... 56.7 58.6 62.1 56.8 57.3 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63.6 62.5 63.3 66.7
Inventory change, total_...._____...__.._ do.... 3.5 1.9 5.5 2.7| —2.3| —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Durable goods.. -.do_._. 2.3 —.4 2.9 1.4 -2.7 —6.6 -~L5 2.0 4.7 4.8 3.1 2.5 1.3 1.1 3.0 1.8
Nondurable g00AS.couoao oL do.... 1.1 2.2 2.6 1.3 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2.4
r Revised. &' Includes inventory valuation adjustment. @ Includes data not shown separately. @ Government sales are not deducted.
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SURVEY OF CURRENT BUSINESS

December 1963

1960 1961 1962 1961 1962 1962 1964
Unless otherwise stated, statistics through 1962 ' |
and descriptive notes are shown in the 1963 }
edition of BUSINESS STATISTICS Annual total I I1 III v I II jies v I II 111 IV 1
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, total ... c.co.ceoo.. bil. §..| 439.9 | 4477 474.8 | 434.0 | 443.4 | 450.4 | 463.1 | 467.8 | 474.0 | 475.6 | 481.4 | 485.3
" Personal consumption expenditures, total..do....| 298.1 | 303.6 | 317.6 | 208.5 | 302.2 | 304.5| 309.2 | 313.0| 3159 | 318.6| 3229 | 3255
_________________ do....| 42.2| 4lL.5] 456] 39.3| 40.9| 41.6| 44.1 44.7 | 44.7| 450/ 4781 481
A S do.| 1414) 143'3] 147.8| 1419 | 1420 | 1435 1447 | 1460 | 1474 ] 1488 ] 148.9] 1501
Services . do_...} 114.5| 118.¢| 124.3] 117.3 | 118.4| 119.4 | 120.4| 122.3 | 123.8| 124.8| 126.2| 127.3
Gross private domestic Investment, total...do....| 60.2 57.5 65.2 49.7 55.6 59.9 64.7 64.4 66.0 64.8 65.2 64.6
________ do_... 34.4 34.7 36.7 33.1 34.2 35.5 36.0 34.7 36.8 37.8 36.9 35.7
Il;rfo“égggqut'rgﬁtri;&é'é&uipmen : ldo.ll} 227 z210| 23.8| 20.2| 202} 21.3| 224| 227| 236| 242 248| 240
Change in business inventories. .. ... do.__. 3.1 1.7 48] -3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4 4.9
Net exports of zoods and services......_._.. do.... 1.7 2.3 18 3.6 19 1.9 1.7 .9 2.6 2.3 1.4 1.8
) services, total._do__.__ 79.9 84.3 90.2 82.3 83.7 84.2 87.4 89.4 89.5 89.9 91.9 93.4
Gort. purchases of goods and services, 07| 423 aus| 490] 41| 4s6| ag6| 70| 487| 4x8| 48| 6| 06
State and 10681 -.-o-onmmmeammmmeen do.__} 37.6| 39.5| 4L.2| 39.1| 30.1| 39.5| 40.4| 40.7] 40.7| 41.1| 423] 429
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
307017 I, il §.{ 401.3 | 417.4 | 442.1 | 406.6 | 414.5 | 420.2 | 428.0 | 433.5 | 440.7 | 444.5 | 449.9| 453.9
Egg(:m}%g:oc:;? %;);0;‘5}11(1 nontax payments .do.?_. 51.4 52.9 57.7 51.3 52.5 53.0 4.9 56.2 57.9 58.1 58.5 59.4
Eqilals: Disposable personal income_____.__. do.___] 349.9| 364.4) 334.4] 355.2) 362.0| 367.2{ 373.1) 377.3| 3827 386.5] 301.4| 3945
Personal saving § do_...| 2.7 27.6 29.1 24.5 27.1 29.2 29.3 28.5 29.8 20.7 28.5 27.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjasted quarterly or annual fotals: 35.63| 3437 | 3181 | 7.57| s61| 865| 954| s02| 95| 962] 1018 825| 074 1014 10.92] 2905
14.48 | 13.68 | 14.68 3.00 3.46 3.34 3.88 3.14 3.69 3.72 4.13 3.27 3.02| r3.95) 1,48 3.59
M Trndastries. 718 | 627 | 708| 41| 18| Ls0| 17e| Laa| L7r| 179| 203| Lez| 1es| rion| rzoa| o
Nondurable goods fndustr; 7.30 7.40 7.65 1. 59 1.88 1.84 2.09 1.69 1.62 1.93 2.10 1.65 1.95) 199 r2.25 1. 80
.99 .08 1.08 .21 .26 .25 .26 .26 .27 .28 .27 .24 .26 .27 r, 28 94
"""""""""""""""""""" .94 .8 . . . . . 50 . . . N: .39 54 " 45 v 54 :
gﬁ%ﬁfg grtgﬁttife”sl’ other than r?ﬂ Qo 5es| s 548) 1.09| 1.39| 1.50| 1.5¢| 1.06) 1.387| Ls4| 12| 104] 140 r160] -1.60] 1 i’8
Communications. ... 213 3.22 3.63 .75 .81 .78 .88 .88 .03 .87 .95 .85 .95 03T
Commercial and other. . 8.44| 846| 952 194] 204| 2016| 232} 206| 237 248 260| 22| 24| 264|753 T35
Seﬁuar?c%u(slgilétomsatannua]mm _______ 33.50 | 34.70 | 35.40| 85.70| 36.95 | 38.35( 37.95| 36.95| 38.05|r40.00 |r140.75 | 240,75
13.50| 13.65| 14.00] 14.20 | 14.45| 1505 | 1500 | 1485 1530 | 71595 |-16 25| 16.40
B e e 620 10| 640 655| 695 725| a0l 73| 765 rsoo | aos| e
Nondurable goodsindustries. ... 7.80 | 7.55( 7.60] 7.60| 7.50 7.80 7.7 7.50 7.65 | 7800 820 82
1.60f 1.00( 10| 115 105 1.10j 100 105| LOO| 105) r105| 1.05
L — iR e | aR| re) | k) BB LR ek
ot 1 T . . .95 . . . 00 . -7 - . r2.05| 220
Transportation, other than rail 5.50| 5651 5551 515| 540| 575| 545| 520| 545( r500 1 5800 560
Communications..... 3151 320 33| 370! 365 36| 3.60| 35| 3651 38 ) "1
Commercial and other. - - oo oo 7.90 8.60 9.00 8.75 9.25 9.85 | 10.20 9.65 9.65110.20 |-314 30 | 514,35
BUSINESS POPULATION
Firme In peration, end of quarter (seasonally 80- |y 68 | «4,715 | 44,755 | 4,740 | 4,750 | 4,700 | 4770 | 4750 | 4,790 | 4,800 | 4,815 | 4525 | 4835 80| ____ |
U.S. BALANCE OF INTERNATIONAL
PAYMENTS}
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded. . .oceeeceoaneu v mil, $..| 31,174 | 31,778 | 33,254 ) 7,673 | 7,535 | 7,017 | 8,653 | 8,246 | 8316 | 8,214 | 8,478 178,453 |79, 713 | 8388 | __ . .. |-eceao..
Imports: _
Merchandise oo_.do_._.| 14,723 | 14,497 | 16,145 | 3,386 | 3,404 | 3,826 | 3,881 3,942 | 4,030 | 4,127 | 4,046 |4, 902 " 4,170
Military expenditires. aeeeececucaeaacas do....| 3,048 2,934 | 3,028 73 764 6 717 754 748 732 794 748 r 725
Other Services do.__| 5434 5436 | 5701 | 1,318 1,338 | 1,365] 1,415( 1,423 | 1,444 | 1,423 | 1,501 |"1,507 | 71,540
Remittances and pensions - do.___ 672 705 736 187 171 173 174 191 182 176 187 212 * 209
Govt,. grants and gapltal outfows. (cuouoo. do._..| 3,405 | 4,056 | 4,281 985 856 { 1,029 | 1,186} 1,075 | 1,078 | 1,045 | 1,083 | 1,058 {r1,342
U.S. private capital (Det).cmceecmonoomeaaa. do....| 8,892) 4,150 ) 3,273 | 1,024 | 1,002 844 | 1,280 861 834 711 867 926 |~ 1,727
Dirgct 1nvestg1ents(.._ ) 1,598 | 1,557 458 "344 399 397 199 506 359 493 501 ; 488
Long-term portfolio. 1,011 1,209 94 219 234 464 357 329 188 335 r 512 r 616
Short-term . oo ool d 1,541 507 472 439 211 419 305 -1 164 39 ] r—87 r 623
U.8. receipts, recordeda.oeaecooamamomeones do....|27,976 |30,313 | 32,093 | 7,428 | 7,956 | 7,247 | 7,682 | 7,688 | 7,901 | 8327 | 8177 {77,710 |r8,332
Exports:
Merchandise. ~do....| 19,459 | 19,913 | 20,479 | 5,050 | 4,755 | 4,987 | 5,121 5022 5262 | 5270 | 4,925 14,998 [ 5481
Services and military sales. . oe.eeeeooo .. do....{ 7,515 8398 | 9,311 | 2,038 | 2088 | 2120 2,152 2,184 | 2,348 | 2,280 | 2,499 | 2,449 | 2,410
Repayments on U.8, Govt,loans_.._._.____ do.._. 636 [ 1,274 [ 1,283 128 851 99 196 155 237 601 290 176 190
Foreign capital other than liquid funds (net)_do-. - 366 728 | 1,020 212 262 41 213 327 54 176 463 87 r 251
Excess of recorded receipts or payments (—)...do_...{ —3,198 | —1,465 | —1,161 | —245 421 ~670 | —971 —558 | —415 113 | —301 jr —743 {v—1,381
Unrecorded transactions (net) - - _...__.._...__ do....| ~—683 | —905|~1,025| —227 | -390 15 | —303 —-27 —37 | —469 | —492} -—122 r 142
Total, net receipts or payments (=)________ do....1 —3,881 | —2,370 | —2,186 | —472 31 —655)|-1,274] -—585| —452) —356) —793 |+ —-865|"—1,239)r—256 | . ... }._..._.
Net receipts or payments (=), incl. transactions in
nonmarketable, medium-term convertible Govt.
securities.. oo mil. $ =515 1r—1,087 " r—g1 i ________ ... ...

r Revised,  »Preliminary.

I Estimates for Oct.-Dec. 1963 based on anticipated capital expenditures of business.
2 Estimates forjJan.-Mar. 1964 based on anticipated eapital expenditures of business.

Anticipated expenditures for the year 1963 are as follows (in bil, $): All industries, 39.05;

manufacturing, total, 15.62; durable goods industries, 7.77; nondurable goods industries
7.85; mining, 1.04; railroads, 1.08; transportation, 1.91; public utilities, 5.64; commercial and

other (incl. communications), 13.75. 3 Includes communications.

?

4 Unadjusted. Data represent firms in operation as of Jan, 1; estimate for Jan. 1, 1963

(based on incomplete data) is 4,797,000.

§Personal saving is excess of disposable income over personal consumption expenditures

shown as a component of gross national product on p. S-1.

{More complete details are given in the quarterly reviews in the Mar., June, Sept.,

and Dec. issues of the SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 1963

SURVEY OF CURR

SNT BUSINESS

1961 | 1962 1962 1963
Unless otherwise stated, statistics throulg]h 1962 ! .
and descriptive notes are shown in the 1963 - .
edition of BUSINESS STATISTICS Itlix?é]rfl];z]ey Oct. | Nov. Dec. Jan. | Feb. | Mar. Apr. May | June July ‘l Aug. | Sept. Oct. | Novyr
GENERAL BUSINESS INDICATORS—Monthly Series
I 1
PERSONAL INCOME, BY SOURCE i
Seasonaily adiusted, at annual rates: 2450. 4 N . . -
Total personal income _...._____.___.______ bil. $.0| 1417.4 | 1442, 1| 447.7 | 440.9 | 452.1 | 454.0 | 452.9 | 454.8 | 457.4 | 460.1 | 462.6 | 464.2 | 4651 | 467.3 | r470.2 | 4728
Wage and salary disbursements, total....do.._.| 278.8 | 297.1} 300.1 | 3015} 3029 3028 | 304.7 306.1 308.7 | 311.2) 3129 3141} 314.4| 316.2 | r318.7 310.1
Commodity-producing industries, total.do. 110.8 | 18.5 | 119.4 | 119.9| 119.6 | 119.5 1209 | 122.5 | 12381 1247 | 1251 1247 | 1255 | 71263 | 126.3
Manufacturing only_______. 87.51 o94.2| 94.6| 9501 odoal o947 96.3 97.2 | 9847 950} 92| 98.7 99.6 | *100.2 1 100.2
Distributive industries 72.9 76.6 77.4 77.5 78.4 77.9 RT7 79.2 79.7 79.8 80.1 £0.2 &0, 7 r80.9 50,9
Service industries.__._ 43.4 46. 4 47.1 47.3 47.7 47,8 48.5 487 49.1 49.4 49.8 50‘(’\ 50,2 5~04 4 5.0. 3]
Government._.__._ 51.8 55.6 56.3 56.9 57.3 57.6 a8.C 58.3 58.6 58.9 59.2 59.5 5‘).§ h(l. 0 61, 3
Other lnbor income. 11. 4 12.1 12.3 12.3 12. 4 12.3 12,5 12.5 12.6 12.6 12.7 12.7 12.7 12.8 12.8
Proprietors’ income: _ ~ . L
Business and professional 35.3 36. 5 36.8 37.0 37.0 37.1 37.2 7.2 37.3 37.4 37.6 7.7 3.9 7.9 | 7382 3%, 2
Farm 12.8 13.3 13.3 13.4 13.5 12.6 13.5 13.3 12.8 12.6 12.4 12.7 12.7 12,7 12.7 1.7
Rental income of persons 12.1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 2.1 12.1
Dividends_._ 15.3 16.6 16.8 16.9 17.7 17.0 17,2 1727 17.3 17.3 18.2 17.6 41‘1.8
3 X7 30.0 30.9 31.1 31.3 315 31.7 L8 319 321 32.3 32§ .B 0
Transfer mymentc. _______________ 33.6 34.8 35.8 36.0 35.7 41 230.1 35.7 36.2 ., 36.4 36.6 36. 4 36,7 36.8
T.ess personal contributions for socia :
9.5 10.2 10.4 10.3 10.3 11. 4 11.5 11.5 o116 11.7 1.8l 1LR 11. 4 11.9 12.0 12.0
Total nonagericultural income_ .. _...___... 400.3 | 424.5| 4301 4320 | 4341 |2435.9 | 4349 4370 4a0.0| 4431 4458 . 470 44601 4303 | ra5e 1| 455.8
i |
FARM INCOME AND MARKETINGS f
Cash receipts from farming, Including Government o X i ' = -
payments, total. ... ... mil. .1 3,031 | 3,138 | 4,994 | 4063 ] 3,601 | 3,508 2,440 0 2,316 1 2,373 1 2.307 1 2838 | 3.tH3 {1 3.636 ¢ 4,906 |._______
Farm marketings and CCC loans, total..._do____| 2,907 | 2.993 | 4496 | 3.882 | 3,614 | 3.425 2.333 | 2.9257 2,342 | 2.201 > 781 2,428 | 3,466 | 4,517 |____.___
CTOPS oot 1,290 1 13281 28751 2,086 | 2,006 [ 1,700 754 670 691 815 | 1,107 | L2i9] 178 -
Livestock and produets, total 9 _. L6167 L6651 2121 ) 1,796 | 1.608 | 1.716 1579 | 1587 | 1,651 | 1.476 [ 1,584 | 1,649 1,681 -
Dairy products 409 404 402 386 404 402 416 406 438 417 308 387 334 -
Meat animals.____ 916 968 1,374 1,085 900 | 1,022 845 886 914 788 909 456 986 -
Poultry and eges__.________..__.. 265 269 333 315 284 261 274 258 261 248 262 289 293 | 330 |iecaooos
Indexes of cash receipts from marketings and CCC
loans, unadjusted: X
All commodities o oomaoomaaaa 119 123 185 159 148 141 a8 94 93 96 94 114 120 142
120 124 221 194 187 159 50 70 62 64 76 112 119 166
Livestock and products 119 122 156 132 118 126 106 116 116 121 108 116 121 123
Indexes of volume of farm mflrketim’.s, umdul:ted )
Al commodmes 47-49=100._ 135 136 204 176 162 162 109 108 104 112 109 130 138 157
128 130 242 209 197 186 90 65 A3 59 119 127 170
140 142 175 152 136 143 123 140 142 152 136 139 145 147
INDUSTRIAL PRODUCTION
Federal Reserve Index of Quantity Outpul
Unadj., total index (incl. utilities)._. .1957-59=100..1 109.8 118.3 122.5 120. 6 117.2 117.9 120. 5 1225 123.1 125.1 127.9 12005 [ 71238 1258.3 | r130.0 127.8
By indusiry groupings: l X R
Manufaeturing, total 100.7 | 18.7 123.5 | 121.4 7.5 18| 120.7 123310 1240 | 12601 128.8 | 12005 | 128.3 1 - 1287 | r131.0] 19%.9
Durahle manufactures. . 107.0 117.9 121.8 121.0 1.4 1 118.3] 120.7 | 1232 1244} 126.9| 120.8 | 1210 | 1181 126.6 | » 129.4 1289
Nondurable manufactures_ 112.9 119.8 125.8 121.9 115.1 117.2 120. 6 123 .4 123.71 125.1 127.6 T8 [r130.0 | »181.4 | r133.1 128. 8
Mining 102. 6 105.0 106.9 106. 3 103.3 102. 6 104. 9 104.5 106.9 | 108.9 111.3 105.3 221114 { r 1119 109. 1
Ttilities 122.8 | 1813 || e e e e b T
By market groupings:
Final products, total.___ 111.3 %7 125, 4 122.1 119.5 120.0 2.4 123.7 122.1 23.0 127.1 1217 |7 »130. 0 131.9 128.7
Consumer goods‘ - 112.7 119.7 126.7 122.1 117.7 119.0 .4 123.9 122.1 23.1 1281 121.3 S13L T | r134.2 129. 6
Automotive and home goods. 112.0 | i25.9 138.1 135.2 131.7 ) 128.0 3.8 135.2| 185.1 35.4 142,01 124.3 | 135.4 | 7 1486 147
Apparel and staples_.__._.__.. 112.9 117.7 123.1 7.4 113.2 116.1 L7 120.3 118.0 119, 2 123.7 120.4 1805 | r129.7 124
Equipment, including defense_ .. .. _.__do__. 108.3 | 119.6 } 122.5 122.0 | 123.3 122.1 122.6 1 1231 1221 122.8 | 124.8 | 122.6 |r 126,83 | 112700 126, 9
MaterialS. - oo e do-._.] 108.4 117.0 120.0 119.2 115.2 115.9 118.7 121.5 1240 126.9 128.6 119. 4 F126.7 [ 71282 127.2
Durable goods materials._ 104.8 114.1 116. 6 115.5 112.3 112.3 114.6 118.5 122.0 126.5 129.2 187 1240 125. 4 124
Nondurable materials_. 112.1 120.0 123.4 123.0 118.3 119.7 122.9 124.5 126.0 | 127.3 128.0 120.1 1296 131.1 130
Seas. adj., total index (incl. utilities). . _......do-...| 109.8 118.3 119.2 119.5 119. 1 119.2 120.2 121.3 122.5 | 124.5 125.8 12603 |1 1257 | - 1258 126.6 126.9
By industry groupings:
Manufacturing, total. ... _______.__._.. .| 109.7 | 118.7 119.7 119.9 | 197 1198 120.6 | 121.9 123.1 { 125.2 ] i26.4 g 1r126.1 197.1 127.4
Dirable manufactures @ 107.0 117.9 118.8 119.2 118.9 119.0¢ 120.0 121.5 122.8 125.6 127. 4 5.0 1 125.8 | 1 126.3 126.9
Primary metals_ .. 98.9 104.6 98.9 100.7 99.7 99.6 105.2 111.9 120.1 127.4 125.8 .4 | -107.6 108.1 109
Tron and steel 96. 5 100. 6 91.0 95.3 95.8 96.0 102.2 111.5 121.8 129.3 126.1 2.6 | 1000 | r94.8 103
Nonferrous metals and products. 107.5 119.1 120.1 1212 ] 120.6 ] 1207 ) 121,07} 123.7} 121.0| 124.2| 125.5 6.4 [ (128,61 130.0 |...__...
Fabricated metal products. . _._ 106. 5 117. 1 117.8 117.9 117.2 118. 4 118.5 119.3 120.2 | 123.3 125.1 b4 | r125.7 126.3 127
Structural metal parts...___.______. 105.2 113.2 114.2 112.8 112.5 113.5 113.9 | 115.4 116.8 | 120.9 | 123.0 Lo 12807 123.2 122
Machinery 110. 4 123.5 126, 1 125.9 125.5 125.2 126. 4 126.2 125.9 | 128.4 129. 4 120.6 | r 135 1 -131.8 [ r132.5 133
Nonelectrical mach 106. 5 119.7 123.2 123.0 121.5 122.2 123.1 122.7 121.7 124.5 126.0 127.90 128.0 § r 1294 131.4 132
Electrical machinery 115.7 128.5 129.8 129.7 130.8 129.5 130. 8 130.8 131. 4 133.5 133.9 133.0 |7 133.9 § r183.7 ) 7 134.1 134
Transportation equipment.._.__.____ 103.6 118.3 121.8 121. 5 121.7 122. 4 122.3 122.1 123.7 124.5 130.4 124.3 126.8 1 7 128.7 | 7 130.9 131
Motor vehicles and parts___._ 111.9 134.1 138.1 137.3 137.7 137. 9 139.1 140. 2 141.8 | 143.1 153.8 150. ¢ 3.7 1 - 146.5 | 7 150. 4 152
Aircraft and other equipment 95.7 | 103.9| 107.2| 107.2 | 107.0 | 107.9 | 106.8 | 1056 | 107.2] 107.5| 100.4 { 100.6 | 1141 ] 112.1 | r 113.1 112
Instruments and related produects....do- 115.8 123.0 124.2 125.0 125.4 125.7 127.0 127.2 126.6 ] 130.2 131.6 132.6 132.1 | - 133.0 132.5 132
Clay, glass, and stone products. _ 106. 3 111.1 112, 4 112.9 113.1 113.9 110.7 114.6 115.5 | 115.9 117.9 119.7 1181 § r118.5 120.3 122
Lumber and products.......... 101.3 106.1 101.9 106. 1 108.7 105.7 108.2 115.7 108.0 ! 108.9 106.9 104. 1 110.4 | r 110.3 W77 Jeeeacan
Furniture and fixtares. ... 115.3 126.8 128.2 129.3 128.6 129.2 126.6 128.3 120.3 § 132.8 133.2 135.8 135.8 | r136.3 | r 134.0 138
Miscellaneous manufactures_.._ 112,81 122.2 122,3 | 121.7 | 120.5 ) 120.7 | 120.6 | 121.3 | 122.3| 125.7! 1254 128.1 1284 127.4 { 7126.5 | 126
Nondurable manufactures 1129 1 119.8 ) 121.0 | 120.9 | 120.8 | 120.7 | 121.4 | 1225 | 123.4 1 124.8 | 125.2 | 126.4 120,20 1271
Textile mill produects... 106.9 115.2 114.6 112.7 112.7 113.4 112.6 114.3 115.9 116.3 116.7 17,6 1191 120. 0
Apparel produets_ .. __ 1121 118.9 121. 4 122.3 122.2 | 1225} 123.2 122.5 122.9 | 122.6 | 124.9 126.2 126.9 | - 126.5
Leather and products._ 100.2 102. 3 100. 8 100.7 99.4 96. 4 98.7 98.8 95.4 97.5 99.2 98,9 1013 106.1 1.
Paper and products 113.7 119.7 120.8 119.8 119.6 120.3 123.3 123.9 122.8 ' 123.4 125.8 127.8 1296 7 126.7 1284 ...

* Revised. » Preliminary.
! The total and components are annual totals.
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2 Italicized total for Jan. 1963 excludes
stepped-up rate of, and special Government life insurance dividend payments to veterans;
total dlsbursements of $298 million multiplied by 12 (to put on annual rate basis) amounted

to $3.6 billion.
$432.3 billion.

Figures for transfer payments and total nonagricultural income reflecting
similar exclusion are as follows: Transfer payments—$35.5 billion: nonagricultural income—

2 Includes data not shown separately.



8—4 SURVEY OF CURRENT BUSINESS December 196
161 | 1962 1962 1963
Unless otherwise stated, smti;tics throulg‘h %ggg _
d d iptive notes are shown in the X . .
cdition of BUSINESS STATISTICS Monthly | o0 | nov. | Dec. | san. | Feb. | Mar | apr. | May | sune | sy | aue ! Sept. | Oct. | Nov.s
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted indexes—Continued
By industry groupings—Continued
Nondurahle manufactures—Continued
Printing and publishing__. 1115 | 114.6 | 1146 | 114.8 | 11223 110.2 | 110.5] 109.7 | 116.5| 118.4 | 1186 | 118.4 118.5
Newspapers.._.. .._.. 106.0 108.5 108. 2 109.7 100. 5 940 93. 9 90.8 109.7 111. 4 112.5 111.6 112.8
Chemieals and products 123.3 136. 1 139.2 138.7 138.7 140.0 141. 4 143.6 146.1 147.8 148.5 151.3 151.7
Industrial chemicals. - 129.6 147.5 151.9 151.2 150. 6 152.6 153.1 155.2) 160.7 161.9 162.2 165.2 165.3
Petroletm produets. oooeooocceooo 108.7 [ 112.9 | 113.6 | 113.0 | 114.2| 114.3| 1143 | 1155 | 115.81 116.9| 1182 | 119.5| 117.6
Rubber and plastics products.. oo 111.9 130.6 135.1 134.5 136.8 131. 4 132.8 140.3 138 .8 140.7 137.0 136.5 | r143.1
Foods and beverages___._.. et 110.3 113.5 114.0 114.2 114.8 115.2 115.0 | 1157 114.8 116.2 116.3 116.8 t r117.5
Food manufactures. 110. 6 113.8 114. 6 1147 115.1 115.0; 115.2 116. 01 1152 116.4 116. 4 116.8 { r117.5
Beverages.. ... . 107.9 115 110.7 1115 113.1 116.1 114.2 113. 9 112.7 115.2 115. 6 116.7 117.7
Tobacco ProAUCES - o v mveee e emmee- 110.8 | 112.0 | 108.6 | 114.7 | 11L4| 113.0) 1146 | 11420 112.7| 11| 1144 | 117.9 | 116.8
MNENE e 102.6 | 1050 3 1052 | 1057 | 103.2 0 103.0 : 1047 | 105.4 | 107.4| 1085 | 109.4 | 1113 | r111.3
[3%:) P, 90.1 95.3 94.3 96.6 95.6 05.1 96. 1 03.9| 10087 10457 107.1 | 107.1] 1080
Crude ofl and natural gas. 103.1 | 105.5] 107.3 1 107.4 | 1042 102.6| 1053 | 105.9| 107.2| 108.3 | 108.9 | 111.9 111.8
Crudeoll_ __...__..___ 103.0 105.1 107.2 107.5 103.8 101.6 104. 8 104. 9 107.3 109. 5 110. 1 113.0 112, 7
Metal mining__ 111.9 112.6 96.8 1 691 104.1 110.1 114.3 115.7 1145 116. 4 112.8 110.3 112.8
Stone and earth minerals..__ ... ___... 109. 4 109.7 112,64 1 112.5 105. 8 111.9 106. 2 110. 2 113 .4 110. 1 113.2 113.5 110.7
Ttilities. o ecaicccciacens do.._ | 122.8 | 13L.3 1 13251 133.4 | 133.8 | 1359} 1382 136.4 135.7| 130.1 | 141.3} 1453 | 1446
Electric ooy 123.2 133.1 134.5 136, 2 136. 1 138.0 140.3 138.1 136.8 140.9 143.5 148.3 147.3
[ F: - I do....[ 121.5 125.9 126.2 124.6 126.8 130.0 131.4 1301 6 132.9 133.7 185. 2 |coccee e
By market groupings:
{i‘jyml m‘nnglucr,;], total 111.3 119.7 121. 4 121.3 121.7 122.3 122.6 122 .4 122.1 123.5 125.2 125.9 | r126.2
Consumer g200ds. - .cocooo. - 112.7 1 M9.7 [ 120.6 | 1205 | 12021 121.8 1 122.9 ] 123.1| 122.5| 1241 125.9 | 126.4 | r126.7
Automotive and home goods._.._..... do....| 112.0 [ 1259 | 127.7} 128.0 120.3| 130.0| 130.7| 131.0| 13L.3 | 133.1 | 136.9 | 134.6 | r133.2
Automotive products. ..-do.._.] 111.8 131.1 135. 6 135.2 136.9 136.5 137.7 136. 3 137.6 137.1 145.3 141, 1 1§4. 8
o vep do.._.| 108.6 135.9 142.1 141.1 142.0 141.3 | 142,01 141.8 141.9 144.3 159. 9 153.1 139. 6
cts_..do....| 116.0 124.9 127.1 127.5 130.1 130.2 ! 132.1 129.1 132.0 127.7 126.1 125.3 128.5
Home 200dSQ - oo do._..| uz2| 1222 wa1 | 122.0) 1239 1258 1250 1273 1260 130.3| 131, 0] 130.1] n32.0
Appliances, TV, and radlos _.do_...| 109.9 | 118.2 117.6 119.0 120.0 117.3 119. 8 123.2 123.6 128.0 129.1 126 0 '139.2
Furnitureandrugs. . __.._...... do.._.| 112.8] 123.9] 1258 | 1258 | 125.4| 130.0] 126.0 | 127.4 | 127.0| 130.7 | 1328 | 133.8 | 133.6
Apparel and staples___._.______..____ do....| 112.9 117.7 118. 4 118.7 119.1 119.2 120. 4 120.5 119.8 121.3 122.4 123.8 124.6
Apparel, inel. knit goods and shoes_do_.__[ 109.0 114.5 116, 1 116.1 116.4 115.7 116. 6 116.2 | 115.3 115. 5 117.4 118.7 119.2
Consumer staples 114.0 118.7 119.1 119.5 119.8 120. 2 121. 4 121.8 | 121.0 122.9 123.8 125.2 126.1
Processed foods 110.5 113.7 114.0 114.3 114. 4 113.8 114.5] 1152 114.9 115.9 116.1 116.3 | 117.9
Beverages and tobacco. . -.do..._{ 109.5 111.7 110.0 112.6 112.5 115.1 114.3 114.0 112.7 116. 2 115.2 117.1 117.4
Drugs, soap, and tolletries._.____do.._.| 120.7 129.9 132. 4 131.6 132.9 134.2 135.2 ] 137.7 137.1 138.7 139.7 143.8 144.0
Newspapers, magazines, books.__do__._| 114.9 116.7 116. 4 116. 4 115.8 113.9 115.0 115.3 11831 119.3 119.3 119.1 126.2
Consumer fuel and lghting.. ... do._..| 119.2 126. 1 126.8 126.9 127.9 129.7 133. 4 131.4 128.7 132.0 136.1 138.2 138.4
Equipment, including defense @ ......- do....| 108.3 119.6 123.3 123.1 122. 4 122.0 1215 1 120.7 | 120.4 122.1 123.8 124.8 | 7125.3
Business equipment.___.__. _d 110.1 122.1 126.1 125.9 125.1 125.0 | 125.0 | 124.9| 124.3 125.9 127.8 129.0 130.1
Industrial equipment. - 107. 4 117.2 120. 4 12005 119.9 118.8 119. 3 119.2 119.2 ( 120.9 122.8 123.6 124.9
Commercial equipment___ 127.0 1 143.11 14381 1444 | 1442 | 1453 | 144.5| 143.8 | 143.3 ) 143.4 | 1422 | 142.4 1415
Frelght and passenger equipment._do....j 103.4 | 117.2 ] 1256 | 124.5 | 1254 126.2 | 126.9( 126.3{ 126.0| 124.8 | 1281 | 135.3| 134.6
Farm equipment_._....._____.__... o....| 93.4) 107.7) 1U7.3| 18.4] 119.1| 1188 128.2 | 119.7 ] 115.2| 112.2; 122.0| 116.6 | 1188
Materfals. ..._..__... -.do_...| 10844 117.0 | 117.2} 117.8 | 116.9{ 116. 8| 118.0 | 120.2 | 122.9! 125.7 | 126.6 | 126.7 | r125.1
Durable goods materi .-do....j 104.8 114.1 114.0 114.1 113.2 113.3 114. 4 118.0 121.2 124. 5 125.8 125.2 121.9
Consumer durable. . .-do....| 107.9 127.5 129. 4 129.3 129.7 129.3 130.9 134.0 135.4 139. 4 145.9 142. 7 136. 6
Equipment_.___ 105.7 118.9 121.0 120. 4 120.3 121.4 121.2 | 122.2 123.1 125.1 128.0 126. 4 126.3
Construction 105.2 110.4 111.3 111.3 108. 6 108.6 | 109.2 112. 4 115.1 116.7 118.0 119.4 119.2
Nondurable materials @ 112.1 120.0 120.6 122.4 121.1 120.5 121.8 122.6 124.7 126. 9 127.3 128.3 | r128.4
Business supplies. . 110.5 116.5 116. 5 118.5 117.4 116.0 | 118.7 117.8 | 119.0 121.6 121.6 119.8 | r121.7
Contalpers._._.......... - 111.3 | 117.1| 116.0 | 120.6 | 118.0| 1185 119.3} 121.5{ 116.1| 120.8{ 121.1 | 119.9 | 119.7
General business supples. ..c.ao.- do..._| 110.0 116.3 116.7 117.5 117.1 114.7 115.4 115.9 120 .4 122.2 121.8 119.8 | "122.7
Business fuel and power ... 107.1 1117 112.8 113.9 112.0 111.7 113. 9 113.3 115.6 117.9 118.8 121.2 126. 4
Mineral fuels___.__..___._. --do...| 1020} 104.9 ] 106.3 | 107.2 | 1042 | 102.9) 2056 105.1 | 108.0 ; 110.5 | 111.5 [ 114.0 | r113.8
Nonresidential utititles__ ce-wdooooof 12114 129.9 | 1315 | 132.6 | 1329 134.3| 135.9| 134.7 | 135.9| 1383 | 1387 | 1419l 140.4
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totalf f...._mil. $__|159.756 |164,107 | 64,312 | 65.171 | 64.653 | 65.212 | 66.036 | 66.218 | 66.336 | 66,511 | 67.000 | ¢8.066
Alanufacturing, total} 30,884 | 33,308 | 33,241 | 33.673 | 32.945 | 33.542 | 34.114 | 34.244 | 34,578 | 34,836 | 34,942 | 35,641
Durable goods industries 15,532 | 17,184 { 17,119 | 17.162 | 16.832 | 17,301 | 17.636 | 17.622 | 17,892 | 18,112 | 18.242 | 18.746
Nondurabhle goods industries 15,352 | 16,124 | 16,122 | 16.511 | 16,113 | 16.241 | 16.478 | 16.622 | 16.686 | 16,724 | 16.700 | 16,895
Retail trade, total ... oo do_...| 18.234 | 19,613 {-19.837 | 20.112 | 20.253 | 20,387 | 20,374 | 20.350 | 20,276 | 20.200 | 20.486 | 20,719 | 20.666 {20,426 1r20, 751
Durable goods stores__. 5. 608 6.245 { 7 6,353 6,437 6.488 | 6,624 6. 624 6. 576 6, 6846 6,512 6. 630 6,773 6,562 | 7 6.606 | r 6,929
Nondurable goods stores___ 12.626 | 13,367 | 13,484 | 13,675 | 13,765 | 13.763 | 13.750 | 13.774 | 13.630 | 13.688 | 13,856 | 13,946 | 14,104 |r13, 820 |r13.822
Alerchant wholesalers, totalt o 10.638 | 11,187 | 11,234 | 11.386 1 11,455 ) 11,283 | 11.548 | 11619 | 11.472 | 11.475 | 11.662 | 11,706 | 11,670 [211. 950 |2 12,022
Durable goods establishments.__ 4,742 5,021 4,991 5.052 5.071 5,148 5.203 5,179 5.199 5.168 5,292 5,252 5,231 5, 405 5.336
Nondurabhle goods establishmentso™. 5.895 6,165 6,242 6.334 6,384 6.135 6.345 6.440 | 6.273 6.308 | 6.371 6. 455 6,439 | 26,546 | 26,687
MIg. and trade inventories, book value, end of yvear
or month (seas. adj.), totalt._._.......... mil. $._| 94.456 | 99.272 | 08.664 | 98.774 | 99,272 | 99,378 | 99.588 | 99.765 | 99,963 |100.295 {100. 610 |100,974 (101,017 |101,356 {101,927 | _..._..
Aanufacturing, totalt 55,087 | 57,753 | 57.442 | 57.608 57,883 | 58,021 | 58,126 | 58.309 | 58,507 | 58,706 | 58,884 | 58,917 | 59,087 | 59. 408
Durable goods industries 32,646 | 34,326 | 34.166 | 34.237 34,390 | 34,496 | 34,593 | 34.787 | 34,962 | 35.156 { 35,346 | 35,507 | 35,536 | 35,676
Nondurable goods industries 22,441 | 23.427 | 23.276 | 23.371 23.493 | 23.525 | 23.533 | 23.522 | 23,545 | 23.550 | 23,538 | 23,410 | 23,551 | 28,732
Retail trade, totalt. .. .. o oo do__._| 26.238 | 27.938 | 27.747 | 27.729 | 27.938 | 28,002 | 28.025 | 28.066 | 28,061 [ 28,062 | 28.124 | 28.259 | 28,148 | 28,147 | 28,280 |____..._
Durable goods stores. .. - 11.019 | 11,728 | 11,712 | 11.695 | 11. 728 [ 11.676 [ 11.735 | 11.724 | 11,622 | 11,584 | 11.614 | 11.673 | 11.604 | 11,605 | 11,693 |
Nondurable goods stores_ . _ - 15,219 | 16.210 | 16,035 | 16,034 | 16.210 | 16,326 | 16,290 | 16.342 | 16.439 | 16,478 | 16.510 | 16,586 | 16.544 | 16. 542 16, 596 |_
Alerchant wholesalers, totalt &*. - 13.131 1 13,581 § 13,475 | 13.437 { 13.581 | 13,493 | 13,542 | 13,578 | 13.593 | 13.726 | 13.780 | 13.831 | 13.952 | 14.122 14,230 |
Durable goods establishments._.____ do.. 7,958 | 8. 1361 8.162 | 8137 8136 8134 8.122| 8089 | 8012 8227 8200 ( 8234 ( 8317 8404| 8478 |
Nondurable goods establishmentsg'. ... do.... 1 517870 5451 53187 53000 5.445° 53591 5420 5481 5382 5,499 5,482 5,596 | 5.635 5718 | 5753 |._..o...

* Revised. # Preliminary.

! Total and components are hased on unadjusted data.

2 Figures for farm-product raw materials are as follows (mil. $): Sept., 1,079; Oct., 1,045,

@ Ineludes data for items not shown separately.

§ The term “business” here includes only manufacturing and trade. Business inven-
torics as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm,
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http://fraser.stlouisfed.org/
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Unadjusted data for manufacturing are shown on p. S-5; those for retail trade on p. $-11,

}See note marked “” on p. S-4 of the Nov. 1963 Survey.

tRevised series,

For a

detailed deseription of the changes affecting these series and data for earlier periods, see

pp. 16-19 of this issue of the SURVEY.
raw materials.

J'Excludes merchant wholesalers of farm-product



December 1963 SURVEY OF CURRENT BUSINESS 8-5
1961 | 1962 1962 1963
Unless otherwise stated, statistics throu}g‘h }gﬁg
and descriptive notes are shown in the .
edition of BUSINESS STATISTICS Yomty Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:
I\lanufg,('turing and trade, totalf§. ... __ ratio_. 1.55 1.51 1.53 1.52 1.54 1.52 1.51 1.5 1.51 1.51 1. 50 1.48 1.51 1.51 1.50 oo ..
Manufacturing, total§._._.__ | L7 1.7 1.7 1.71 175 1.73 1.50 17 1. 69 1. 68 1. 68 1.65 1.70 1.70 1.
Durable goods industries 206 1.96 2.00 1.99 2.04 1.99 1.96 1.96 1.94 1.93 1.93 1.89 1.96 1.98 1.
Purchased materials. _ - .64 .62 .62 .62 .63 .61 .60 .60 .60 .69 .59 .58 . 60 .61 .
Goods in process. ._. .82 .80 .82 .82 .84 .82 .80 .81 .80 .81 .80 . 19 .80 .81
Finished goods - .58 .54 .56 .56 .57 .56 R .55 .55 .54 .54 .53 .55 .56
Nondurable goods industries._.______._ do ... 1.43 1.42 1.44 1.42 1.45 1.45 1.43 1.42 1.41 1.41 1 1.39 141 1.41 1
Purchased materials_ ___ _doo. .89 .60 .61 .60 .61 .61 .60 .59 .59 . 58 .58 .58 .58 .
Goods in process _doo. . .20 .20 .21 20 .21 .21 20 .20 .20 20 .20 .20 .20
Finished g00dS_oao oo do_... 62 62 63 62 64 .63 .62 62 62 62 62 .64 .64
Retail trade, totalf§. _-do.. 1,43 1.38 1.40 1.38 1.38 1.37 1.38 1.38 1.38 1.39 1, 1.36 1.36 1.38 1.
Durable goods stores._ _doo._. 2.0¢ 1.82 1.84 1.82 1.81 1.76 .77 1.78 1.75 1.78 1.7 172 1. v 1.76 1.
Nondurable goods stores. ._. doo.o] 118 1.18 119 L17 1.18 1.19 1.18 119 1.21 1.20 1. 1.19 1.17 1.20 i
Merchant wholesalers, total§a._ __do. .21 ] 118 1.20 1.18 1.19 1.20 1.17 1.17 1.18 1. 20 1. 1.18 1.20 1.18 1.
Durable goods establishments___ . do..__ 1.651 1.60 1.64 1.61 1. 60 1. 58 1.56 1.59 1.54 1.59 1 1.57 1.59 1. 65 1.
Nondurable goods establishmentsd..__do._._ 6 | R4 .85 .84 L85 &7 .85 .85 .89 .87 L& 8T .88 .87 .
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:* . . _
Durable goods industries (unadj.), total_omil. $._f ______ 1 (41 676 683 501 709 28 699 693 687 592 605 7 682 4T |
Shipments (not seas. adj.), totalf_____.._____ do....| 30.%84 | 33.308 | 34.851 | 34,168 | 31,603 | 31,223 | 34.718 | 35,060 35,436 | 35.002 | 36,527 | 32,744 | 33,761 | 36.028 | 36,769 |_.....__
Durable goods industries, totalQ ___________ do..__}15.532 | 17.184 | 17.7¢ 17,456 | 16.489 | 15.930 | 17.832 | 18,173 | 18,703 | 18.683 ' 19,599 ' 17.014 | 16.880 | 18,278 | 19.075 |_____._.
Stone, clay, and glass products_. _do... 919 961 | 1, 964 745 724 799 850 975 | 1,029+ 1,069 1 99¢ | 1035 | 1,042 1,
Primary metals _do___ 2,638 2.835 2.7 2,716 2,495 2. 665 2.919 3. 069 3.197 3.338 | 3,342 2,727 2,755 2,788 2,
Blast furnaces, steel mills_ do.._| 1,448 1.522 1, 1.308 1,268 1.413 1.547 1,681 1.797 1.915 1.606 1.543 1,454 1,421 1.
Fabricated metal products. __......._.... do....] 1,732 | 1,859} 1. 1,858 | 1,676 ] 1.636 | 1,750 1 1.761 | 1,905 | 1.944 | 2,019 | 1.785 1,990 | 1,986 A
Machinery, except electrical .. _...__._do..__| 2,142 | 2.366 | 2,264 | 2.268 | 2,200 | 2,153 | 2,504 | 2.631 | 2.6%6 | 2.605 1 2.742 1 2,301 | 2.392 | 2,595
Electrical machinery._._.._____ -} 2,060 2,301 2,409 2.402 1 2,329 2,108 2,423 2,407 2,328 2,330 2, 585 2.179 2 %64 2,559
Transportation equipment__ -| 3.828 4. 453 4.705 4.800 | 4,722 4,471 4.931 4.971 5,003 4,943 5,165 4.679 3. 648 4, §53
Motor vehieles and parts__._____ - 2,231 2.806 3.162 3.198 3.078 3.051 3,254 3.301 3.401 3.296 3.405 3. 060 1.841 2,791
Instruments and related products_ - 510 557 576 581 611 510 587 575 571 566 614 524 569 625
Nondurable goods industries, total@ -] 15,352 1 16,124 1 17.129 | 16.712 | 15.114 | 15,293 | 16.886 | 16,887 | 16.733 | 16.319 | 16.928 | 15.730 1(:)‘ 881 | 17.750
Food and kindred produets. . ... -l 5.389 5,877 5,871 5. 790 5,403 5.397 5,815 5.748 5. 655 5. 656 5.961 5. 637 5.797 6,241
Tobaeco products. _ - 375 377 367 387 362 344 359 361 365 412 401 390 409 385
Textile mill products - L1671 1.263 ) 1.399 | 1.330 | 1.182 | 1.158 | 1.383 | 1.301 | 1.379 | 1,318 | 1.452 | 1.201 | 1.427 | 1,515
Paper and allied products_____ -0 1238 | 1314 1.382 ] 1.335 | 1.234| 1.270 | 1.872 | 1.369 ! 1.356 | 1,345 | 1.388 | 1.254 | 1.366 | 1.453
Chemicals and allied products Sl 20274 | 20449 | 2,493 | 2,405 | 2,193 | 2,340 | 2,539 | 2,627 | 2.768 | 2.695 | 2,632 | 2.396 | 2,526 | 2.736
Petroleuin and coal products... .| 1.404 1.433 1,443 1.483 1,416 1.424 1,492 1.419 1.419 1.429 1.478 1.435 1.475 1. 456
Rubber and plasties produets . 646 710 767 721 668 687 756 793 814 756 205 712 736 799
Shipments (seas. adj.), totalf_____.__.__.__.__ I DR P 33.241 | 33,673 | 32,945 | 33,542 | 34.114 | 34.244 | 34.578 | 34.836 34,942 | 35,641 | 34,736 | 34,672
By industry group: . P _
Durable goods industries, total@ _._...__. 17.162 | 16.832 | 17.301 | 17.636 | 17.622 | 17.802 | 18,112 | 18.242 | 18,746 | 18.160 | 17,937
Stone, clay, and glass products. - 890 934 947 914 941 948 | 948 | 962 914 938 987 -
Primary metals. .. _______ 2,705 1 2.753 | 2.803 | 2.887 | 3.015 , 3.191 . 3.148 | 3.159 | 2,857 | 2,742 | 2,862 .
Blast furnaces, steel mills 1,414 1 1.426 | 1.488 | 1.565 | 1.679 | 1.838 | 1.807 | 1.¥15 | 1.479 | 1,392, 1,467 .
Fabricated metal produets_.___.__ 1,764 1 1.842 § 1.854 | 1.818 | 1.861 | 1.886 | 1.866 | 1.925 | 1.874 | 1.855 | 1,929 .
Machinery, except electrical 2,361 | 2,360 | 2,404 | 2.445 | 2,487 | 2.47 2,497 | 2,530 | 2.565 | 2,610 | 2,603 -
Electrical machinery______._ 2,270 2,311 2,361 2,363 2. 365 2.430 2, 461 2. 531 2, 4§3 2,370 | 2,377 -
Transportation equipment. 4,465 | 4,607 | 4.609 | 4,713 | 4,727 | 4,682 1 4.814 | 5056 | 4,979 | 4,897 | 5146 .
Motor vehicles and parts.___ 2,887 | 3,025 | 3,117 | 3.122| 3,143 | 3.093 | 3182 3.284 | 2,997 | 3,155 | 3,349 -
Instruments and related produets. 574 573 579 570 576 572 582 600 588 577 592 .
Nondurable goods industries, total @ _____.do..__|________|...._.__ 16,511 | 16,113 | 16,241 | 16.478 | 16,622 | 16.686 | 16,724 | 16,700 | 16,895 | 16,576 | 16,735 | 16, 668
Food and kindred products..__. 5.767 | 5.653 1 5.670 | 5,605 | 5,763 | 5.749 | 5.731 | 5.816 | 5.%20 | 5.835| 5916 | 5,836
Tobacco products.___ 372 37 377 374 380 379 401 375 374 393 377 38z
Textile mill products 1.276 1 1,281 | 1,289 | 1.335 | 1.374 | 1.389 | 1,372 | 1.379 | 1.405| 1,364 j 1,401 | 1,323
Paper and allied products_.. .. 1.342 7 1,339 | 1,334 | 1,336 | 1.333| 1.336 | 1,347 | 1.328 1 1.379 | 1.323 | 1,395 | 1,367
Chemicals and allied products 2,475 2. 446 2.456 2,534 2,573 2,603 2,579 2,515 2. 611 2,529 2,578 2, 646
Petroleum and coal products.. - 1,468 | 1.374 | 1,385 | 1,454 | 1,439 | 1,453 | 1,486 | 1,482 | 1,462 { 1,477 | 1,451 | 1,417
Rubber and plastics produets. ... ) SRR S 711 41 712 728 757 773 788 748 752 93 737 772 803
By market category:
Home goods and apparel __...___..._.___. do...|23.083 123,296 | 3,363 | 3,373 1 3,240 | 3,309 | 3,308 | 3,324 | 3,320 | 3,436 3,201 | 3,230
Consumer staples. ... _odoo .. 26,782 | 27,002 6,971 7,186 7,048 7, 108 7,145 7.195 7,157 7,146 7,337 7,251
Equipment and defense prod., excl. auto_do_ 23,816 124,167 | 4,063 | 4,121 | 4,112 | 4,055 | 4,114 | 4,094 | 4.209 | 4,168 4,314 | 4,394
Automotive equipment - 22,5 23,140 3,329 3.213 3,245 3,397 3,497 3,527 3,583 3. 520 3,573 7
Construction materials and supplies 22, 22,770 2,754 2,77 2, 555 2,692 2,824 2,721 2,722 2,748 2,762
Other materials and supplies_-......_.___ A 212,932 | 12,761 | 13,007 | 12,745 | 12,981 | 13,226 | 13,383 | 13,578 | 13,818 13,485
Suppliementary market categories:
Consumer durables_ - .___ 21,336 1.372 1,369 1,333 1,359 1,379 1,362 1, 360 1,385 1,372
Defense produets_ ... 22,0091 1, 988 2,021 2,008 2,020 2,007 1,962 2,021 2,029 2,133
Machinery and cquipment_.____.___.____ 23,095 3,079 | 3,084 3,043 | 3,071} 3,115 | 3,130 | 3.160 | 3.184 3.272
Inventories, end of year or month:}
Book value (unadjusted), total. ... (776 [357.419 | 57.209 | 57,292 | 57,419 | 57,070 | 53,366 | 58,432 | 56.565 | 58.039 | 58.997 | 58.508 | 58,681 | 58,837 | 50,116
Durable goods industries, total__ 2,2 33,801 1 33.932 | 33,806 | 33,801 | 34,292 | 34,696 | 34,509 | 35,107 | 35.441 | 35.483 | 35.187 | 35.301 | 35,370 | 35,305
Nondurable goods industries, tot: 22, 23,528 1 23,277 | 23,396 | 23,528 | 23,678 | 23,670 | 23,533 | 23,458 | 23,498 | 23.514 | 23.381 | 23,380 | 23,467 | 23,721
B(g)k .va;uet(seasonally adjusted), total_____ do-._.¥55,087 |357.753 | 57,442 | 57,608 | 57,753 | 57,883 | 58,021 | 58.126 | 58.309 | 58,507 | 58,706 | 53.884 | 58 917 | 59,087 59, 408
y industry group:
Durable goods industries, total 9 _______ 34.326 1 34.166 | 34.237 | 34,326 | 34.390 | 34,496 | 34.503 | 34.787 { 34.962 | 35,156 | 35.346 | 35.507 | 35,536 | 35,676
Stone, clay, and glass products... 1.492 | 1,498 | 1,502 | 1,492} 1.501 | 1,501 | 1.508 | 1,495 | 1.502 | 1.506 | 1.491 | 1.535 | 1,551 | 1.515
Primary metals. ________ S 5.873 5.939 5. 880 5.873 5,850 5,848 5,846 5.854 5,857 5,873 5.831 5.828 5, 849 5,875
qusb furnaces, steel mills_ 3.528 3.585 3,540 3,528 3. 506 3. 499 3.498 3. 492 3.489 3,494 3. 459 3,455 3,496 3.497
Fabricated metal products_. 3.861 | 3.855 | 3,833 | 3,861 | 3.846 | 3,826 | 3.841; 3.855 | 3.876 | 3.879 | 3.927 | 3,933 | 3,889 | 3,914
Machinery, except clectrical . 6.486 | 6.429 | 6,463 | 6,486 | 6,531 | 6.550 | 6.562 | 6,578 | 6.602 | 6,627 | 6,712 | 6,759 | 6,763 | 6.810 |___.._._
Electrical machinery. ... 477 4,900 4,861 4,896 4,900 | 4.929 4,907 4,917 4. 966 4,976 4,970 | 4.968 5, 009 4,997 5,053
Transportation equipment. . b, 315 6,799 | 6,739 | 6,771 6,799 | 6,775 | 6,849 | 6,940 | 7,013 | 7,102 | 7.237 | 7.370 | 7.31 7,318 | 7,317
Motor vehicles and parts_._.__.._ do....f 2,169 | 2,413 | 2,360 | 2,398 | 2,413 | 2,396 | 2,417 | 2.463 | 2,515 | 2,560 | 2,595 | 2.636 | 2,731 | 2,667 | 2.719
Instruments and related products..do_.._| 1,252 | 1,365 | 1,363 | 1,373 | 1,365 1 1,373 | 1,375 | 1,382 | 1,388 1,396 | 1,405 | 1.416 | 1,434 | 1,446 | 1,467
r Revised. 1 Advance estimate. 2 Based on data not seasonally adjusted. 3 Total industry reporting, expansion of industry groups published, and revision of seasonal factors,

and components are end-of-year data.
SURVEY.

§ See note marked “i’’ on p. S-4.
*New series.

See similar note on p. 8-5 of Nov, 1963 SURVEY.

1 See note marked “{” on p, S-4 of Nov. 1963

d" See corresponding note on p. S-4.

T Revised series.

Effective

with this SURVEY, data reflect the following major changes: Introduction of the Annual
Survey of Manufactures as the new benchmark, revision of sample design, refinement of

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

In addition, data by market groupings are presented for the first time.

Data for shipments

and new orders not seasonally adjusted are adjusted for trading day variation. Revisions
back to 1947 and a detailed deseription of the current revision appear in the Census Bureau
publication, “Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Revised”,

Q Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS

December 1963

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued

Inventories, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industriecs—Continued
By stage of fabrication:

Materials and supplies ¢ ..

Primary metals_ ..o ...
Machinery (elec.and nonelec. ),__(10____
Transportatlon equipment_...
‘Work in process @
Primary metals
Machinery (elec
Transportation equipment
Finished g00AsQ oooooooaacnoo
Primoary metals._._..____.___.
Machinery (elec. and nonelec. )..-do_“_
Transportation equipment.__.___ do._..

Nondurable goods industries,total®__.do_._.
Food and kindred products
Tobaeco produets.__.....o.._- -
Textile mill products___..____._.._.

Paper and allied produets...__...__.
Chemicals and allied products. .
Petroleum and coal products__
Rubber and plastics products...___ “do.__.
By stage of fabrication:
Materials and supplies
‘Work in process_.. -
Finished g00dS e maccocccmcenccanas

By market category:
Home goods and apparel. ..o ooo_.
Consumer Staples. oo coccemcaccmaacaaas
Equip. and defense prod., excl. auto
Automotive equipment. _.______.__.
Construction materials and supplies
Other materials and supplies........._. do._._

Supplementary market categorie
Consumer durables
Defense products...._._. -
Machinery and equipment .._._.______.

New orders, net (not seas. adj.), totalf. ... do___.
Durable goodsdndustries, total_____._...... do____
Nondurable goods industries, total.__....__ do__..

New orders, net (seas. adj.), totalf ... do....
By industry group:

Durable goods industries, total @ __._._.__ do....
Primary metals_ ... __________..._. do___.
Blast furnaces, steel mills.._.___._.... do____
Fabricated metal produets__.__._._.... do.__.
Machinery, except electrical__ .do_._.
Electrical machinery.._____.__ .do.__.
Transportation equlpment ...... do__..

Ajreraft and parts. .. .o do....

Nondurable goods industries, total_._.._..
Industries with unfilled orders@ R
Industries without unfilled ordersy..... do-___

By market category:
Home goods and apparel..ccocccacaanans do....
Consumer staples. accccccoccaracaan
‘Equip. and defense prod., exel. auto.
Automotive equipment. .. __...._.__.
Construction materials and supplies -
Other materials and supplies......_._..__

Supplementary market categories:
Consumer durables. .
Defense products..._.._.
Machinery and equipment

Unfilled orders, end of year or month (unad;usted),

L7037 § R, -
Durable goods industries, total _.______.____ do_
Nondurable goods indust. with unfifled ordelrséB

mi
Unfilled orders, end of year or month (smsonally
adjusted), tot%lf ........................ mil. $..
By mdustrv group:
Durable goods industries, totalQ .__...... do-__.

Primary metals.__.__._________.

Blast furnaces, steel mills_
Fabricated metal products_.__
Machinery, except electrical_.
Electrical machinery.......___

Transportation equipment_.._._ Ao
Aircraft and parts.. oo ooeueacemaaos do._..
Nondurable goods industries with unfilled
OTdersP . ccuecemvmmcmccccmcmeaann mil. $_.

By market category:
‘Home goods, apparel, consumer staples.__do___.

Equip. and defense prod ,incl. auto___...do__..

Construction materials and supplies _do__..

Other materials and supplies.._..._..._.. do....
Supplementary market categories:

Consumer dUrables. - cceeeeenromaccamaaes do.__.

Defense products...._..cocooceaen
Machinery and equipment

r Revised. 1 Monthly average.
Digitized for pustedE

R tSee corresponding note on p. 8-5

Federal Reserve Bank of St. Louis

. and nonelec.)...do_.__

R

1961 | 1962 1962 1963
End of 0 Nov. | D Feb. | M T e | s 0 Nov
year ct. ov. ec. Jan, eb. Mar. Apr, May | June July Aug. ept. ct. Nov.
GENERAL BUSINESS INDICATORS—Continued
) 10.603 | 10.571 | 10.555 | 10.521 | 10.558 | 10,646 | 10,679 | 10. /66
2, 2 2333 | 20321 | 2,303 | 2,279 | 2,247 | 2,220
2724 | 2068 | 2l 2068 | 2,082 | 2959 | 2,035 | 2,978 | 2.008
1734 1. T2 | 1781 Tia26 | 1867 | 1,022 1,002
14/055 | 14126 | 14,120 | 140173 | 14.156 | 14.213 | 14,340 | 14,602 | 1
1.822 | 1,801 | 1.816 | 1,818 | 1.809 | 1.834 | 1.863 | 1.873
5034 | 4977 | 5036 | 5084 | 5107 | 5157 | 5137 | 5160 | 5 206
4142 [ 4,169 | 4192 | 4142 | 4086 | 4.050 | 4.106 | 4.154 | 4,301
9,593 | 0,507 | 9.558 | 0.593{ 9.650 | 9.687 | 9.752| 0,758 | 9,805
. n7or| 17330 1713 | U721 | 1.724 | Li7oa| 1721 1,716 | 1,734
3154 | 3,381 ) 30321 | 30340 | 3.381] 3308 | 3,430 | 3,444 | 3,466 | 3,492
743 | g24| T'sos| T'si6| 4| 829 | "'s21| 823 | 833 | 830
22,441 | 23,427 | 23.276 | 23.371 | 23.427 | 23.493 | 23.525 | 23.533 | 23.522 | 23.545 | 23.550
6,080 1 6.020 | 6.059 | 6.0%0 | 6.049 | 6.020 | 6.020 | 5987 | 5,061 | 5952
20301 | 2,417 | 2,402 | 2.301 ) 2410 2451 | 2.437 | 2,428 | 2.404
2608 ] 2384 | 2,647 | 2,608 | 2.624| 20620 | 2,627 | 2,647 | 2,667
1,688 | 1.604| 1,691 | 1.688 | 1.686  1.680 | 1,697 | 1,608 | 1,701
3600 | 3.558 | 3,577 3.600 | 3.630 | 3.625| 3.630| 3,621 | 3,648
18001 1.790 | 1.789 | 1.800 | 1.808 | 1.797 | 1.816 | 1,819 | 1,813
1,059 | 1,138 | 1124 1.115| 1,138 1.127 | 1150 | 1,126 | 1.145| 1,169
9,770 | 9.806 | 9.877 | 9.770 | 9,858 | o.88¢ | 0,837 | e.805! 9,726
3,304 3,312 3.201| 3.304] 3383 | 3,372 3330 | 3,380 3,380
10,246 | 10,212 | 10.201 | 10,246 | 10,211 | 10,250 | 10,284 | 10,300 | 10,320 | 10,452 | 10, 559
5,955 | 59251 5950 595| 5997 | 594 6006] 6047 | 6084 { 6083 | 6005| 6,040 | 6149 | 6,174
9,515] 9,501 | 9,493 9,515 | 9,492 | 0,538  9.550 | 9,524 | 9,501 | 9,470 | 9,525 | 9,438 | 9,447 | 9,489
11,828 | 11,787 | 11843 | 110828 | 107865 | 11,950 | 11941 | 1101 | 11,976 | 12,042 | 12,149 | 12,172 | 12,249 | 12,190 |
3,001 | 2,941 | 2082 | 3,001 ) 2996 30301 3,083| 3,133 | 3,178 | 3,221 | 3,248 | 3,331 | 3,268 | 3.315 |
5042 | 5036 | 5035 | 5012| 5070 5043 50s8{ 5,042 | 5073 | 5072| 5076 | 5146 | 5089 | 5118
21,690 | 22,412 | 22,252 | 22,306 | 22412 | 22,463 | 22,466 | 22,488 | 22,602 | 22, 605 | 22,818 | 22,881 | 22,790 | 22,875 | 23,122
2,722 | 2,685 | 20698 2,722) 2,724 | 276 | 2,798 | 2,769 | 2,792 | 2,804 | 2,797 | 2,855 | 2,865 | 2,935
5343 | 5329 | 5355 5313 | 5352 | 5437 | 5445 | 5,493 | 5519 | 5552 | 5647 | 5496 | 5571 | 5506
8,008 | 8,038 =006 8095| 8173 | 8192 | 8195 | 8211 | 8213 | §245| 8317 | 8365 | 8343 | 8379
131,061 {133,167 | 34.639 | 33.404 | 32,213 | 32,715 | 35,550 | 36.369 | 36.010 | 35.280 | 35,833 | 32.820 | 33,779 | 36,217 | 36.537 |....._._
15,664 | 17,085 | 17,557 | 16.854 | 17,280 [ 17,338 | 18.6%6 | 10.407 | 10,182 | 18,845 | 18,867 | 17,089 | 16.946 | 18,502 | 18.84¢
15,307 | 16,082 | 17.082 | 16.640 | 14.924 | 15.377 | 16.873 | 16,872 | 16,837 | 16,444 | 16,966 | 15.740 | 16,833 | 17.715 | 17.688 |
331,061 333,167 | 33.400 | 33.165 | 33,355 | 34,742 | 34.636 | 35.364 | 35,752 | 35,438 | 34,425 | 35,207 | 34,930 | 34.991 | 35.285 |.._.____
15,664 | 17,085 | 17,288 | 16.732 | 17,330 | 18,466 | 18.298 | 18,776 | 19,037 | 18,736 | 17,682 | 18,275 | 15.060 | 18,244 | 18,588 | _______
2759 | 2,718 | 2.836 | 2,732 | 2,570 | 2,763 | 3,057 | 3.357 | 3,805 | 3,153 2. X 7
1,568 | 1,400 | 1458 | 1,438 ] 1,322 | 1454 | 1,724 1,080 | 2,410 | 1,829
1,768 | 1843 ] 1,821 | 1,836 1,722 | 1,888 | 1,903 | 1.831| 1,021 | 1.803
2177 | 2,364 | 2,379| 2,333 | 2314 | 20486 | 2512 | 2,505 | 2,581 | 2,618
2052 | 20285 2240 | 2.315] 2340 | 20426 | 2:300 | 2,387 | 2,421 | 2,435
3765 | 4,434 | 4503 | 4,199 | 5.030] 5.289 | 4,001 | 5313 | 4,772 | 5,163
1200 | 1,342] 1,335 086| 1,746 | 1.925| 1,388 | 1,670 | 1,175| 1,628
15,397 | 16,082 | 16,112 | 16,433 | 16,025 | 16.276 | 16,408 | 16.588 | 16,715 | 16, 702
X 4124 | 4187 | 41741 4.081 | 4,243 | 4,198 | 4.237 | 4300 | 4,2
11,421 | 11,957 | 11,025 | 12,250 | 11,944 | 12,033 | 12,210 | 12.351 | 12, 406 | 12, 442
3,107 | 3,273 3,204) 3,315| 3,216 3,376 | 3,303 | 3,335 | 3,400 | 3,456 | 3,502 | 3,438 | 3,581 | 3,177 3,215 |........
67821 7,000 6083 7183 | 7o60| 7118 | 7142 | 7182 | 7,140 | Ta5| 7.174{ 723 | 7277 | 7334 7287
3767 | 4155 | 4154 | 3,860 | 4,653 | 4029 | 4257 | 4712 | 4,310 | 4500 | 4204 | 4304 4502 | 4,424 | 4,077
2577 | 3162 | 3,315 | 3,159 | 3.332| 3,421 | 3,587 | 3,661 | 3.587 | 3,481 | 3,487 | 3,646 | 3,484 | 3,553 | 3,775
2666 | 2,767 | 2,606 | 2680 | 2502 ] 20672 | 20805 | 266 | 2783 | 20705 | 2w | 2e19| 27| 2712 2023
12,162 | 12,800 | 12,958 | 12,950 | 121502 | 13,226 | 13,452 | 13,807 | 14,433 | 12,052 | 13,230 | 13,637 | 13,079 | 13,791 | 14,058 | ... 20"
1,258 | 1,325 1,326 | 1,342 | 1,337 ] 1,409 | 1.360 | 1,378 | 1,402 1,435 | 1,434 1,416 | 1,426] 1,312 1.388
1881 2081 | 2002| 1600 2532) 2888 | 2004 | 2424 { 1971 | 2307 1s09| 2397 [ 20357 | 2466 | 2,059
2854 | 3000 | 30481 3,157 | 3066 | 3254 | 3206 | 3,217 | 3,351 | 3,416 | 3,202{ 3334 ) 3,307 | 3,415| 3372
47,868 | 46,242 | 46,255 | 45.577 | 46,242 | 47,780 | 48,574 | 40,876 | 50,190 | 50,524 | 49,835 | 49,916 | 49,945 | 50,131 | 49,905 | __.._..
44,818 | 43,666 | 43,417 | 42,811 | 43.666 | 45,126 | 45,023 | 47,241 | 47,452 | 47,655 | 46,920 | 47,004 | 47,086 | 47,306 | 47,071 |.._.._..
3,05 | 2,576 2.838 | 27661 2,576 | 2,663 2,651 | 2,635 | 2,738 | 2,860 | 2,907 | 2912 2,850 | 2,825 | 2,834 | ...
48,343 | 46,784 | 46,479 | 45,972 | 46,784 { 47,800 | 48,424 | 49,353 | 50,246 | 50,565 | 50,052 | 40,542 | 49,552 | 49,082 | 40,137 | ______.
45,173 | 44,004 | 43,579 | 43.180 | 44.004 | 45,057 | 45,736 | 46.681 | 47,530 | 47,864 | 47,285 | 46.745 | 46.605 | 47,070 | 47.238 |____.___
5120 | 3,761 | 3.881 | 3.860 | 3.761 | 3,768 | 4.000 | 4,383 [ 5126 | 5000 | 4737 | 4,220 | 3,862 | 3.822
3501 | 2,057{ 21211 2,126 | 2,057 | 2084 | 2366 | 2,624 | 3,320 [ 3,318 | 2,960 | 2.417 | 2,150 | 2,102
4,055 | 3,044 | 4034 | 3980 | 3044) 31972 | 4,025 | 4083 | 4132 4137 | 4,204 [ 4180 | 4191 | 4,124
6,250 | 6,304 6.271 | 6.254 | 6.304 | 6,394 | 6.441 | 6,518 | 6,560 | 6,651 | 6,628 | 6,711 | 6.764 | 6,780
7.184 | 6,064 | 6.035 | 6900 | 6.964| 6,953 | 6,679 | 7, 7.040 | 7,052 | 7,053 | 6,891 7,122 7,062
17,702 | 18,062 | 17,542 | 17,148 | 18,062 | 18,757 | 18,942 | 10]461 | 19,448 | 10,693 | 19,507 | 19430 | 19,481 | 19,908
13,321 | 13,570 | 13046 | 12754 | 13,570 | 14,199 | 14,397 | 14,836 | 14,778 | 14,079 | 14,913 | 14.880 | 14,819 | 15,199 | 15,802 |_.__ ...
3,170 | 2,600 | 2,90 | 2,792 | 2600 ] 2752 | 2688 | 2,672| 2,716 | 2,701 | 2,767 | 2,707 | 2,857 | 2,012 2890 | ...
2,018 | 1,736 | 1,833 | 1,754 | 1,736] 1,802 | 1,835 | 1,864 | 1,003 | 1,926 | 1,924 | 1,955 | 1,987 [ 1,989 | 1,062
24,513 | 24713 | 24,045 | 23,783 | 24,713 | 25,540 | 25,764 | 26,397 | 26,401 | 96,503 | 26,248 | 26,075 | 26,484 | 26,664 | 26. 464
4892 | 4.868) 4970 | 4803 | 4,868 | 2,833 | 4,800 | 4,803 | 4,006 | 4,016 | 4,942 | 5027 | 5133 | 5116 5132
16,920 | 15,467 | 15,631 | 15,542 | 15,467 ] 15,634 | 15,926 | 16,100 | 17,036 | 17,220 | 16,938 | 16,485 | 15,948 | 16,213 | 16.579
1,350 | 1,104| 1220 1,180 1194 | 1221 | 1,280 1,240 | 1,262 | 1,312 | 1,818 | 1,325 | 1,815 | 1,254 | 1325
B8 | 17,702 | 17.370 | 13148 | 18,930 | 16,119 | 10,530 | 10,441 | 19,507 | 19,419 | 10,347 | 19,399 | 10,746 | 10,742 |
9828 | 9602 9,735 | 0,828 | 0,963 | 10,008 | 10,153 | 10,304 | 10,488 | 10,482 | 10,549 { 10,650 | 10,754 | 10,856 |

2 Advance estimate.
total 'md eomponents (inel. market categories) are based on new orders not seasonally ad-
Q Includes data for items notﬁhov& n sgpala-
http://fraser. Sﬁ?&;lsfe(?g)lﬁél}ldes textile mill products, leather and products, paper and allied products

3 Monthly averages for
are zero,

and printing and publishing industries; unfilled orders for other nondurable goods mduatne‘
¥For these industries (food and kindred products, tobacco products, apparel
and related products, petroleum and coal products, chemicals and allied preducts, and rubber
and plastics products) sales are considered equal to new orders.



December 1963 SURVEY OF CURRENT BUSINESS S-7

1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1962 .
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

GENERAL BUSINESS INDICATORS—Continued

Oct. | Nov. | Dec. { Jan. Feb. | Mar. | Apr. | May | June | July { Aug. | Sept. | Oct. | Nov.

BUSINESS INCORPORATIONS &
New incorporations (50 States):
Unadjusted. ... number..| 15,128 | 15,171 | 15,318 | 12,926 | 13,925 | 17,348 | 14,012 | 16,259 | 16,294 | 16,812 | 15,016 | 15,893 | 15,197 | 13,753 | 16,741
Seasonally adjusted- .. ._____.. RN U O ESURR FRSPRRSON 15,121 | 14,892 | 14,767 | 14,457 | 15,308 | 15,604 | 15,257 | 15,756 | 15,512 | 15,355 | 16,201 | 15,575 | 16,510
INDUSTRIAL AND COMMERCIAL
FAILURES &

Fallures, total. «ooooaam oo icoimmmaaees number..| 1,423 | 1,315| 1,410 | 1,216 | 1,101 | 1,258 | 1,304 | 1,296 | 1,287 | 1,303 | 1,211 | 1,155 1,135 | 1,051
Commerelal Serviee. «ccooeeaamcacaaaooaoo do.... 123 112 111 109 100 113 112 126 116 0L 120 101 108 113
Construction do-___ 229 225 231 193 219 183 228 221 212 217 158 180 210 189
Manufacturing and mining__ . .......______ do.._. 235 215 244 200 181 244 199 225 189 241 206 173 187 167
Retall trade do.... 691 629 672 590 497 582 629 595 620 595 591 590 522 467
Wholesale trade___ do..-. 144 134 152 124 104 136 136 129 150 139 136 111 108 115

Liabilities (current), total .. . ... _ thous, $..| 90,844 1101,133 |119,002 | 98,841 | 81,275 160,963 | 94,715 |100, 502 {100, 755 |118,274 | 86,151 [120, 509 | 65,233 | 85,918
Commercial serviee. - oo occccaaans do....| 6,604 7,831 | 7,634 16,184 | 8,785 | 7,738 | 7,198 | 6,957 | 4,960 | 14,502 | 9,559 | 7,614 | 5304 | 6,579
Construetion. s do....| 16,084 | 20,205 | 24,728 | 16,095 | 18,744 | 31,113 | 22,530 | 19,017 | 14,434 | 19,828 | 11,925 | 31,350 | 12,394 | 21,522
Manufacturing and mining._ . ... do....| 27,107 | 33,333 | 48,833 | 34,069 | 20,671 | 56,054 | 26,971 | 34,907 | 32,286 | 33,496 | 30, 552 | 45,955 | 18,748 | 28,149
Retall trade_ . memaaas do....| 27,754 | 20,143 | 26,876 | 24,107 | 22,744 | 29,552 | 26,098 | 26,148 | 28,847 | 39,201 | 20,697 | 26, 463 19,341 | 15,644
Wholesale trade._. o oermaaeas do....] 13,205 | 10,531 | 11,021 8,386 | 10,331 | 36,506 | 11,918 | 13,473 20 228 | 11,157 | 13,418 | 9,127 9,446 | 14,024

Failure annual rate (seasonally adjusted)

0. per 10,000 concerns._| !64.4 { 160.8 66.3 59.4 56.0 55.2 60.7 54.4 54.2 56. 4 57.8 57.1 54.5 59. 4 59.6 |_ooenaas

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS
Pricesreceived, all farm products 240 243 245 244 243 245 242 240 242 240 241 245 242 241 241 241

O ODS e s cecam e mteceicicccmmnm—————— e 227 230 227 224 224 230 231 238 244 246 244 239 234 232 234 241
Commercial vegetables 219 244 203 215 238 276 252 237 243 242 244 266 204 189 201 255
Cotton._.. 261 270 275 268 261 254 251 270 278 275 277 269 271 276 278 274
Feed gralnsand hay_ . ooceoo - 151 153 152 147 153 157 161 161 161 162 169 168 168 171 162 158
Food gras. caoove oo d 209 226 226 230 231 231 234 234 239 233 215 205 206 213 223 224
Frodt - oo e s 247 220 242 224 199 216 227 268 308 327 317 278 270 260 275 294
Ofl-bearing crops. - . ... - 257 248 238 244 247 251 258 258 254 258 258 256 255 253 264 9271
Potatoes (Incl. dry edible heans)_ ________ do.... 157 156 141 147 147 150 155 151 140 156 153 182 207 163 140 144
Tobaeco. . do-... 526 530 517 510 505 488 501 501 501 500 500 499 494 498 496 483

Livestock and produets. ._..oocooaeaeoos do.... 251 255 262 260 259 257 251 242 240 235 239 249 249 249 247 242
Dairy products.- oo ool do.... 260 253 265 268 263 259 256 249 240 234 232 239 249 260 268 271
Meat animals do.... 299 310 315 311 309 308 294 281 288 286 294 309 303 293 286 272
Poultry ANA OZES.onmcommmemee oo e oo do....| 146 145 152 151 153 152 157 155 144 134 133 137 141 148 146 150

00l . o icecerccemmm—amacoos do..__ 232 251 249 252 249 255 264 274 279 272 272 271 264 258 258 262
Prices pald:

All commodities and serviees__........_... 276 280 281 281 282 284 284 283 283 283 283 284 283 283 282 282
Family living items__ 291 294 295 r 296 296 297 298 297 297 297 298 299 298 297 297 298
Production items_ _ 266 269 271 271 273 274 274 274 273 273 272 273 273 273 272 271

All commodities and 3 t, taxes, and

wage rates (parity index)..._..__ 1910—14 100 302 306 307 r 308 309 311 3n 310 311 311 311 312 311 31 31 311
Parity ratio §m e oo ceue oo caaceaneaae do.... 80 79 80 79 79 79 78 77 78 77 77 79 78 77 7 77
CONSUMER PRICES
(U.S. Department of Labor Indezes)
Allitems ... ___ . ___ 1957-59=100..] 104.2 | 105.4 | 106.0 | 106.0 105.8 | 106.0 | 106.1 106.2 | 106.2 | 106.2 | 106.6 107.1 107.1 | 107.1 |2107.2 |._.__...

Speclal group indexes:

Allitems less 008 - oo oo .. 104.8 | 106.1 106.7 | 106.7 106.7 | 106.5 | 106.6 106.8 | 107.0) 107.0 | 107.3 | 107.5] 107.6 | 107.8 | 108.1 j________
All ftems less shelter_ . .______.._____. .. .. 104.2 | 1054 106.1 | 106.0 105.8 | 105.9 | 106.1 106.1 106.1 106.1 | 106.6 | 107.1 107.2 | 107.1 107.2 1. ...
All commodities. - ocommoeooomcma. 102.4 | 103.2 | 104.0 | 103.9 | 103.6 | 103.6 | 103.8 { 103.7 | 103.6 | 103.6 | 104.1 104.7 104.7 | 104.6

Nondurables. 102.8 103.6 104.4 104. 2 104.0 104.3 | 104.5 104. 4 104.2 | 104.2 104.8 105.5 105. 5 105.3

Durables. - - - eecccacmecmacccamacmaaea 160.5 | 101.5 ] 102.0 | 102.2 | 10L.7| 100.4 | 100.6 100.8 | 100.9 | 1010 101.3 | 101.3 101.4 | 10L5
Service: 107.6 | 109.5% 109.8 | 110.0 | 110.1| 110.5| 110.5| 110.8 { 111.1 1111 | 111.3 | 111.5 11.7 | 1119

Apparel. - _ .ol 102.8 ) 103.2 | 104.9 | 10431 103.9] 103.0 | 103.3 | 103.6 § 103.8| 103.7 | 103.9 | 103.9 ] 104.0| 1048

FoodQ...... 102.6 | 103.6 | 104.3 | 104.1 103.5] 104.7 | 105.0 | 104.6 } 104.3 | 104.2 | 1050 | 106.2 | 106.0 | 105.4
Dairy products. . _ oo 104.8 | 104.1 104.3 1 104.2 | 103.9] 103.8 | 103.6 103.5 § 102.9 | 102.8 | 102.8 | 103.3 [ 104.2 | 104.3
Fruits and vegetables. . 104.2 | 105.0§ 102.0 | 102.1 100.2 | 106.4 | 109.4 100.6 | 112.0{ 113.9 | 115.6 | 118.7 114.2 | 108.1
Meats, poultry, and fish_._____._________ 99.3 | 101.7 | 104.1 ] 103.5 102.5 | 102,65 | 102.1 100.7 98.3 98.0 98.4 | 100.2 101.4 { 101.5

Housing @ - e oo 103.6 104.8 105.0 105.1 105.2 105.4 105. 4 105.7 | 105.8 105.7 | 105.9 106.0 106.0 106.2
Gas and electricity._. 107.9 | 107.9| 108.0 | 108.1 108.1 108.2 { 108.0 | 108.0 | 107.5 ] 107.4 | 108.1 108.1 107.2 | 108.0
Housefurnishings. - 99.5 98.9 98.8 98.7 98.6 97.9 98.3 98.6 98. 5 98. 4 98.5 98.5 98.3 98.6
Rent. .o s 104.4 | 105.7 ] 106.1 106.2 | 106.2| 106.3 | 106.4 | 106.4 | 106.5 ! 106.6 | 106.7 106.7 { 106.8 | 107.0

Medical €are. . oo coococmeiaeaaaeaanan 11.3| 1142 1149 1150 | 1153| 155 1156 | 1158 ] 1i16.1] 116.4 | 116.8 | 116.9 117.1 | 117.2

Personal care..._.... 164.6 | 106.5 | 106.9 | 107.1 107.6 | 107.4 | 107.3 107.3 1 107.6 107.8 | 107.8 ] 108.0] 108.0 | 1082

Reading and recreation. _ 107.2 ] 109.6 | 109.5 | 110.1 110.0 | 110.2 | 110.0 | 110.1 | 111.0| 110.7{ 110.9| 111.5| 112.1 112.3

Transportation . .. .coceeoiooeoom o 105.0 | 107.2| 108.1| 108.3 108.0 | 106.6 [ 106.8 107.0 | 107.0 | 107.4 | 107.4 | 107.8 | 108.3 | 107.9
Private 10401 10591 106.9 | 107.2 | 106.8 | 105.3 | 105.3 105.6 | 105.5 | 106.0 | 106.1 106 .4 106.9 | 106.5
Public. - oo 1117 | 1154 116.0 | 115.4 115,71 115.7 | 116.3 116.4 ] 116.5 | 116.5| 116.6 | 116.6 117.1 1 117.1

Other goods and serviees...___...___.._..__ 104.6 | 105.3 105.6 1 105.6 | 105.6 % 105.7 ! 1057 105.7 1 105.8 1 106.0! 107.6 i 108.0 108.0 ! 108.0
r Revised, § Ratlo of prices recelved to prices paid (including interest, taxes, and wage rates).
1Based on unadjusted data. 2 Index based on 1947-49=100 is 131.5. & Data are Q Includes data not shown separately.

from Dun & Bradstreet, Inc,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S—8 S(TRVEY OF CURRENT BUSINESS December 1963
1961 | 1962 » 1962 1963

Unless otherwise stated, statistics through 1962

and_descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Oct. | Nov. [ Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. { Oct. | Nov.

COMMODITY PRICES—Continued
WHOLESALE PRICESS
(U.S. Department of Labor Indezes)

Spot market prices, basic commodities:

22 Commodities...cococoooeoo . 1957-50=100--| 196.9| 193.0| 92.9 93.0 92.6 93.5 93.3 92.2 93.0 95.1 93.5 93.8 92.6 93.0 95.8 95.7
9 Foodstuffs _do_...f or1{ 89.8) 89.9| s8.4| 882 90.7| 9.8 59.2| 9.9 950| 929 934 90.3| 9l.4{ 951| 93.4
13 Raw industrals ..o oooooooooo- do....} 10L.0| 954 949| 96.4| 958| 955| 951| 944 o945 952| 93.9| 942! os2) 91| 96.3]| 97.3

All commodities do....| 100.3 ( 100.6 | 100.6 | 100.7 | 100.4 | 100.5 | 100.2| 99.9 | 99.7| 100.0| 100.3| 100.6 | 100.4 | 100.3 | 100.5 | 100.7

By stage of processing:

Crude materials for further processing....do_...{ 96.1 97.1 97.4 97.6 96.8 6.8 95.6 9.5 95.0 94.2 94,8 96.1 95.7 94.8 94.8 95.0
Intermediate materials, supplies, ete___..do..--| 100.3 | 100.2 | 100.1| 100.1 | 100.1 | 100.2 [ 100.1 | 100.0 | 99.9 | 100.5| 100.6 | 100.6 | 100.5 | 100.5 | 100.9 | 101.0
Finished g00dSO - ceooo oo do....| 101.4} 101.7 | 101.9| 1020 | 10L.6 | 101.8 | 101.5| 101.1 | 100.8 | 101.1} 101.5| 101.8 | 101.4 | 101.5| 10L.6 | 101.8

By durability of product:

Durable goods. . - do 101.3 } 10101 100.7 | 100.7 | 100.7 } 100.7 [ 100.7 | 100.6 | 100.6 | 100.8 [ 100.9 [ 101.1 | 101.2| 101.1 | 10L4| 10L35
Nondurable goods do....| 99.6] 100.1} 100.4| 100.5| 100.0 | 196.2 | 99.7 | 99.2 | 99.0| 99.4| 99.8| 100.1} 99.6| 99.5| 99.8| 100.0

Farm products ¢ 9.0 97.71 o087 99.3| 97.3| 985| 96.5| 954 | 954 | 94.4| 9049| o968| 963| 955] 951 96. 2
Fruits and vegetables, fresh and dried..._do. 93.7 97.7 97.5 96. 4 88.5 | 104.0 96.5 99.0 99.6 99.8 97.1 97.0 92.5 88.0 | 789.1 96.0
Qral do. 95.6 98.8 98.5 99.5 101.1 102.0 103.0 | 103.7 105.1 102.9} 101.4 99.5 98.5 102. ¢ 101.8 100. 3
Livestock and live poultry_______......_. do.-..| 925} 9.2| 986| 98.3| 96.2| o941 | 89.5| 85.6| 882 | 86.8| 89.3| o44| o035 ss.6| 88.0| 87.9

Foods, processed 9 - .- do 100.7 | 10121 101.5| 101.3] 100.9 | 100.s | 100.5| 99.0| 99.3| 10L.7} 102.4 | 102.2! 100.9| 100.9 | 102.2} 102.5
Cereal and bakery produets._____.___ do._..[ 105.1| 107.6 | 107.6 | 107.7 | 107.6 | 107.4 | 108.6 | 108.0 | 108.1 | 107.6| 107.0 | 106.4 { 106.0 | 107.0 | 107.7 | 107.8
Dairy products and ice cream_______._.__ do....| 107.5| 106.9 | 307.7 | 108.0| 108.1) 107.8 | 108.0| 107.1 | 106.9 | 106.8 | 106.6 | 107.3 | 107.9 | 108.0 | 107.4 | 107.9
Fruits and vegetables, canned, frozen....do_...| 10L.7 | 980} 964 | 96.3| 957 | 100.0| 99.8| 10..3 [ 1029 | 103.4| 104.6| 1057 | 104.8 | 105.3 |r105.8 | 106.4
Meats, poultry, and fish______.__________ o....| 95.4] 9911 100.0| 1001 99.4| 97.9] 95.6| 91.8| 90.3| 9L.9| 94.1| 96.3| 952 et2| r93.2| o7

Commodities other than farm products and foods

1957-59=100..| 100.8 | 100.8 | 100.7 | 100.7 | 100.7 | 100.7 | 100.6 | 100.6 | 100.4 | 100.5]| 100.7 | 100.8 | 100.8 | 100.7 | 100.9| 100.9
Chemicals and allied products@ ... do....| 9.1} 951 971| 970! 96.8| 99| 96.7| 9.8| 96.3| 96.4| 963 96.0| 96.0| 960 r96.2| 963
Chemieals, industrial._._.__. do....i 984] 931 gg1| o959 o950 96.0| 95.2| 95.4| o950 95.0| 95.0| e47| 946| 04| 942| o402
Drugs and pharmaceuticals_. do_...| 983 96.0 95.1 05.1 04.8 95.2 95.1 95.2 95.1 95.2 95.2 951 95.0 94.9 94.9 05.0
Fats and oils, inedible____ do_...| 8.5 76.3 76.7 79| 728 71.7 72.7 74.5 77.7 78.6 80.6 | 814 8L.7 81.3 | r88.5 90.8
Fertilizer materlals_.. .-do_...l 104.3| 10L9 | 490! go2| 90.6| 100.8| 1023 | 102.3 | 1023 | 102.3| 1008 | 00.8| 96.9| 97.2| 97.1| o984
Prepared paint.. ... do....| 103.6 | 103.8 1 1038 | 103.8 | 103.8 | 103.8 | 103.8 | 103.7 | 103.7 | 103.0| 103.0] 103.0| 103.9] 1039 | 103.9 | 1051
Fuel and related prod., and powerQ .__.. do....| 100.7| 100.2 | y008 | 100.7 | 100.8 | 100.4 | 100.3 | 100.8 | 100.3 | 1200.4 | 100.9| 100.4 | 989 | 990 res.8| o190
Coal.._ do...| 9771 96.81 “g770| g7 7| ggi3| o=i3| 98.4| 91| 950 94.2| 949} 958 | 96.2| o7.2| ro7.7] o83
Electric POWer e v memmeceemeo- Jan. 1958=100-.| 102.4| 102.8 | 1507 | 1027 | 10207 | 1025 | 102.5 | 102.4 | 102.4 | 102.2| 102.2| 1020 | 101.9 | 101.8 | 101.4] 10L.3
GasTuels. oo eeeeememecoeeecoe do. 1871 11921 yo5 7| 1923 | 1231 | 12008 | 127.8 | 127.8 | 1241 | 120.11 1203 | 121.2| 12009 | 1217 |r122.0 | 12207
Petroleum products, refined. ... 1957-50=100__] 99.3 98.2 98,9 93,6 8.6 082 97.1 98.2 98.2 99.1 9.9 987 96.1 95.9 95.6 93.8
Furniture, other household durables9Q ...do..-. 9881 o085 986| 98.4] 98.3| 982 98.2| o981 98.0| 98.1| 980| 981! 981 081 08.1
Appliances, household._ 9401 930 o031| o30] 923| 92.3| 923| o921 | 92.0] 919} o1.7| 9.7 914 ro1.2| o1.2
Furniture, household.____ 103.8 1 1040 104.1 | 104.2] 104.5| 104. 5| 104.6 | 1044 | 104.4} 104.5| 104.5| 104.6 | 104.8 | 104.8 | 104 8
Radio receivers and phon 8.11 'g51| s4.6| s4.5( 846 846| 842 'se2| 8.0| 84 g15| 8.5 819| 8.9 8.8
Television recelvers 9421 94.3| 943| 94.3| 936| 93.6| 92.7| 97| 92.7) 925 91.9| 9L9| 919!l r918| 018
Hides, skins, and leather products@._.... 107.4 | 107.4 | 107.3] 106.9 | 106.0 | 105.1| 1051 | 104.5| 104.8| 104.5| 104.3 | 103.6 | 103.1 | 103.4 | 103.6
Footwear. _ d 108.7 | 10874 | 108.4 | 1085 | 108.3| 108.3| 108.3 | 1082 | 168.2| 108.2| 1084 | 108.4 | 1054 | 1084 | 1083
Hides and skins 106.21 1088 | 107.1] 1016 92| 85.9| 88.4| s85.0| 87.41 88| 835| 80.5| 77.3| s0.5| 827
Leather. 108.5 1 106.5 | 106.8 | 106.1| 1052 | 1047 | 103.7 [ 102.8 | 103.2| 102.5] 102.2] 100.1| 90.5| 99.5| 99 7
Lumber and wood produets._.ceeoeeo.o-. 96.51 “966| 96.3| o958 9se| 96.1] 96.5| 97.0| 97.5 983| 1016 102.6| 99.9| 99.2| 99.3
Lumber..... 9.5 o967 96.3| 958 5.0 9.2| 96.6 97.6 | 98.4| 99.2| 102.1| 102.7| 100.7 99.3 99. 5
Machinery and motive prod.Q ......... 102.3 1] 4 102,31 1022 102.0 [ 1on9{ 10201 102,01 1021 ( 102,11 1022 1023} 1025
Agricultural machinery and equip._... 109.5 1?)3:64 , {ggg {?ﬁg 10,8 | 1108 | 111.0 | 110.9 | 110.9| 111.0 | 110.9 | 110.9 | 110.9 |7111.2 | 111.5
Construction machinery and equip. 107.8 | J08'0{ 1082 1083 | 1083 | 108.5 | 108.8 | 108.8 | 109.2| 109.6 | 109.7 | 110.0 | 110.1 |r110.4 | 110.9
Electrical machinery and equip._...... d 9.4 “oc'a| o081 98 1) 978| 97.8| reee| o9r.0(” 95| 977 97.2| 9721 92| 9r.2| ‘975
Motor vehicles 100.8 100.7 | 100.8 100.8 | 100.8 100.8 | 100.7 100.2 99.8 99.3 99.8 99.5 ) 799.3 | 99.9 99.9
Metals and metal produets @ oo oooeoee- 3 100.0] 99.4| 99.3| 99.8 99.5| 99.4 99.4 09.4 | 99.9| 100.0| 100.0 [ 100.1 | 100.3 | 100.9 | 101.0
Heating equipment...___________._.____ 3 93.21 ogo7 928 | 93] 925 92,4 92.6 92.9 | 93.0| 93.3] 93.3| 931 93.1 93.1 92.7
Tron and steel. . 99.31 og7( o84 98.7| osg| 986 984 ogs5| 93| 9901 99.0| 99.0| 99.1{ 99.9] 100.0
Nonferrousmetals_ ... ococooo do....| 100.4 99.2 97.9 98.3 97.7 98.0 98.0 98.1 98.2 98.7| 98.7{ 99.0| 99.4 99.6 | 799.9 | 100.2
Nonmetallic mineral products @ ._._...._.. do--..| 10L.8} 101.8| 1016 101 1015 | 101.4| 1005 1005 ! 1or.5| 10137 101.2| 100.91 101.0| 10L1}r100.3} 101.3
Clay produets, structural . - 103.2 | 103.5| 1034 10%, 2 103.5 | 1037 | 103.6 | 103.6 | 103.8 | 104.0| 104.0] 103.5 | 103.6 | 103.4] 103.4 | 103.5
Concrete products . - ooccecacocaoaman o 102.5 1 102.6 | 100'7 | 1028 | 102.5{ 102, 102.2| 102,21 1022 | 1CL.9| 101.9} 10L.2} 101.2( 101.3 |r101.3 | 101.4
Gypsum products. 103.8 | 105.0 | 3050 | 105.0 | 105.0 | 1050 | 105.0 | 105.0 | 1050 | 105.0| 105.0 | 105.0 | 105.8 106.1 | 106.1 | 106.1
Pulp, paper, and allled products.. ... 98.8 | 100.0 99.3 99. 99, 0 99.0 99.1 99.0 99.0 99.1 99.4 99.0 99.1 99.1} 799.5 99.4
pEf,é’r per, L 102.2 | 102.6 | 1023 1025 1022 1922 | 1022 102.2 | 1022 | 102.2| 102.2] 102.2| 102.2| 102.2 [~102.8 | 102.9
Rubber and produets. ccocecacaeooooo_.. 96. 1 93.3 93.1 93.7 94. 4 4.3 94.2 94.1 94.1 93.2 93.1 93.0 93.7 93.4 94.2 9.2
Tires and tubes 92.4| 8.1 86.4 | 8.0 89.0 80.0 | 89.0| 89.0| s0.0| s9.1| 8.1 831} 912| 9.7| 9.7 9.7
Textile products and apparel 9 .o.o...._. 90.7 | 100.6 | 100.5| 100.5| 100.6 | 100.4 | 100.3 | 100.2 [ 100.1 | 100.2| 100.3 | 100.4 | 100.4 [ 100.5 | 100.7 | 101.0
Appare) 10100 1005) 007| 1007 1017 | 101.3| 101.4 | 101.4 [ 101.3 | 1016 | 1020 1022 | 102.2| 1023 | 1025 | 102.3
Cotton produets. o —voeeooooeeeoamooeooo 100.4 | 1017 | 101.0 | 100.7 | 100.8 | 100.6 | 100.5 ] 100.2 | 100.1 99.7 99.7 99.8 99.7 99.9 | 100.2 | 101.2
Manmade fiber textile products. .- __ 03.4| 939] 93.6| o36| 93.7| 937! 93.7| 938| 938 93.8| 93.8| 93.7]| 03.9| 040 942 944
SiIk products o —emoceeeeee 113.2 | 125.9] 1205 | 1303 | 143.3 [ 149.8 | 151.1| 150.9 [ 150.9 | id4d.4 | 148.0 134.5| 136.6 ( 130.1 | 126.1 | 130.5
‘Wool products. 97.1] 99.1| “e9.6| 100.1| 100.2) 100.7 | 100.7 | 100.8 | 100.8 | 100.6 [ 100.8 | 100.5 | 100.6 | 100.6 | 100.6 | 101.7
Tobacco prod. and bottled beverages @ ...do.-..| 103.2 | 104.1 104.5 | 104.5| 104.3| 104.3( 104.3 | 104.3 | 104.4 | 1052 | 105.8 | 107.5 | 107.5| 107.5 |r107.5 | 107.5
Beverages, alcoholic 100.6 101.0 101.5 101.5 101.1 101.1 101.1 101.1 101.1 101.0 101.0 101.0 101.0 101.¢ 100.9 100.9
Cigarette 1014 | 1014 | 1014 101.4| 1014 1014 | 101.4 | 101.4 | 101.4 | 104.2| 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6
Miscellaneous 103.9 | 107.3 | 1087 | 1008 110.2| 111.6 | 111.5| 110.8 | 1080 | 107.6 | 108.1 | 110.4 | 111.1| 11L.8 [r111.2 | 110.9
Toys, Sporting g00a8. ccmnoveeeemeee—oo- 100.9 | 100.8 | jor.2| 101.2| 1001.3 | 101.8 | 10L.1| 100.5 | 100.7 | 100.7 | 100.7 | 10L.0 | 101.2 | 10L1 | 10L.1 | 101.0
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wheolesale prices. 1957-59=100..| 99.7 | 99.4( 99.4| 9.3| 996 9.5| 99.8) 100.1| 100.3| 100.0| 99.7] 99.4| 90.6| 90.7]| 99.5| 299.3
Consumer prices do-...] 96.0| o949 943| 943| 945| 04.3| 943| o942 92| 942 93.8| 93.4] 934 934 2033 __ ..

r Revised.

Digitized for FRASER
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1 Figures are for the month of June.
are as follows: Measured by—wholesale prices, 83.6 (Nov.); consumer prices, 76.0 (Oct.).

2 Indexes based on 1947-49=100

J*For actual wholesale prices of individual commodities, see respective commodities.
O Goods to users, including raw foods and fuels.

? Includes data not show n separately.



December 1963 SURVEY OF CURRENT BUSINESS S-9
161 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly B
edition of BUSINESS STATISTICS average Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov,
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE {
New construction (unadjusted), totalt...._.mil.$._|-.....-- r4.897 175627 | 15,219 | 74,780 [ 74,188 | r 3,808 | 4, 148 | 1 4.609 |7 5.172 | * 5,795 | r 5.867 | 76,050 | 5,980 | 6,088 | 5,710
Private, total @ . oeoooom i iieieaaaiaa r3,799 | 73,681 | 3,438 [ 2,984 72,753 | 72,938 [ 73,324 [ 73,685 | 73,966 | 74,054 | 74.000 | 4,073 | 74,102 | 4,077
1 (nonfarm) @ 2,108 | 2,102 | 1,953 | 1.658 | 1.484 | 1.646 | 1,986 | 2,265 | 2,485 | 2,475 | 2,431 | 2.395 | 2,404 | 2,886
Resldentlal Monfartn) @ -—-ooeore- 758 | 1683 | 1568 | L1328 | 1161 | L281| 1458 | L34 | L5 | 1910 | 1943 | 1932 | 1045 | 1047
Additions and alteratlons._....._.._.._. do.... O] 0] O] 0] O} U] (O] () ] U] 0] ® O] O]
1 buildings, except farm and
I\on;;qri»(ﬁ?ut{iqutie;itotgﬁ? ______ P mil $. |-aooae-- 947 | 1,024 | 1,015 972 906 875 861 848 885 932 | 1018 | 1,079 1,17 | 1,118 | 1,125
Industrial . - oo, 248 248 247 244 239 232 229 230 239 253 268 283 293 302
Commercial 460 462 436 391 375 371 361 380 395 443 474 490 483 484
Stores, restaurants, and garages__ 212 208 185 152 147 152 145 158 165 203 220 232 220 211
Tarm constraction ... 112 107 103 99 97 98 96 101 107 115 119 113 109 104
Public utilities. ..o o e 437 431 386 298 277 312 374 409 412 413 428 417 443 438
Publie, total . s r1,828 (71,538 [ 71,342 | 71,204 | 71,055 | 1,210 | 71,285 | 1,487 {71,829 |~ 1.813 [r1,960 | r1.916 |~ 1,986 | 1,633
N sidential bulldings. . ........ 463 418 387 396 362 416 445 457 518 482 495 510 529 462
I\fl(ngry facilities. . £ 117 113 100 99 91 7 89 119 150 172 o O] ") (1
Highways....- 786 574 495 347 270 335 340 471 699 673 784 742 821 O]
Other tyPes . memeeee e 462 433 360 362 332 372 411 440 162 186 509 501 487 10!
N truction (seasonally adjusted at annual
e“;qggg)s tl:)%glf....(. ........................ 101} 1 0 R S, " 60,806 |7 59,970 |* 59,271 |* 60,371 |* 59,154 |7 60,114 |* 59,555 |* 60,458 |7 62,335 |7 62,733 | 64,194 |7 64,228 |r 65,782 | 65.53¢
Private, total @ . .- oo ommmeemeees s T B 42,137 |7 41,736 | 41,823 {7 41,726 |7 41,376 [ 41,526 [ 42,436 |7 43,143 |7 43,184 |- 43,931 |7 44,571 [~ 44,827 [~ 45,511 | 46,184
Residential (nonfarm)____________________ o [+ S ORI R 24,386 | 24,185 | 24,357 { 24,636 | 24,273 | 24.353 | 24.984 | 25.646 | 25.801 | 25,888 | 25.832 | 25.919 | 26,630 | 27,350
Nonresidential buildings, except farm and i o
publie ntilities, total @ . ... L1 13] R ) PR S 11,592 | 11,484 | 11,417 | 11,144 | 11 111 | 11,192 | 11181 | 11,135 [ 11,103 | 11,717 | 12.384 | 12,738 | 12.670 | 12,752
Industrial _______ .l 2.939 2, 905 2, 880 2,794 2,77 2,774 2,810 2.852 2,976 3.136 3. 310 3, 395 3,461 3. "rd?:
Commereial @ .. .1 5.166 5. 120 5,107 4,943 4,902 4,963 4. 890 4,775 4. 589 4,953 5. 346 5. 561 5,412 5. 36._
Stores, restaurants, and garages S} 2,306 2,220 | 21861 2,104 | 2,078 | 2,138 | 2.136 | 20033 | L810| 2,125 | 2,388 | 2,524 | 2,302 | 2,255
Farm construction._ 1,286 1,284 1, 280 1,278 1,274 1. 269 1,265 1. 261 1,258 1,254 1. 250 1,248 1,243 1, 24‘1
Publicutilitles _ . oo ooooiooadO 4.559 | 4,481 | 4,467 4,380 | 4,434 | 4,438 | 4,737 | 4,805 | 4.686 | 4.718 | 4.741 | 4,580 ! 4,654 | 4,566
Public, total @ . e O e 718,669 |7 18,234 |7 17,448 |7 18,645 | 17,778 |7 18,588 |7 17,119 | 17,315 | 19,151 |7 18,802 |7 19,623 | 19,401 |~ 20,271 | 19,350
Nonresidential huildings ................. 5,158 | 5.200 | 5078 | 5234 | 5230 | 5394 | 53111 5358 | 5660 | 5306 | 5436 | 5643 5877 5733
Military facilities. _ 1,226 1, 2f10 1,244 1.337 1, 405 1,255 1,176 1. 369 1,682 1. 909 0] Q)] Q] Q]
Highways. cecocemmano.. 7,161 | 6.538 | 6,192 6,963 | 6.170 | 6.960 | 5602 5611 | 6.813 | 6.331 | 6,965 | 6,550 | 7, 442 0]
CONSTRUCTION CONTRACTS
Construction contracts In 48 States (F. W. Dodge
Corp.): ;
Valuation, total . ... _._. mil. $__ 3,095 | 3,442 | 3.425 | 3,188 3,198 | 2,779 | 2,017 | 3.583 | 3.983 4.851 | 4.402 ! 4.125| 4.061| 3.707
Index (mo. data seas. adj.). 2108 2120 17 123 138 121 130 118 125 ¢ 144 135 126 132 128
Public ownership. .. 1,046 | 1,133 | 1,003 | 1,099 1,190 932 | 1,092 | 1,182 | 1.168 | 1,567 | 1.38¢ | 1.319} 1.318| 1,154
Private ownership__ 2,049 2,309 2,422 2,089 2,000 1,847 1,825 2,401 2.814 3.283 3.019 2,805 § 2.744 2,552
By type of building:
Nonresidential .. ___ ... __ do....| 1,010 | 1,084 1,075 1, 066 921 1,016 1,005 1,146 1.210 1,452 1.458 1,271 1,322 1,154
Residential . . do....| 1,344} 1,503 1,610 1,361 1,166 1, 250 1,215 1,642 1.986 | 2,061 1.966 1,934 1,883 1,789
Puble works. ... do..._ 576 659 574 661 787 433 571 629 635 52 812 742 675 662
Utiltles . oL do_.._ 165 196 166 99 325 82 127 167 152 383 167 178 182 102
Heavy construction:
New advance planning (ENR)§_______.___ do....| 1,816 | 1,766 | 1,481 | 3,218 | 1,953 | 2,675 | 2,075 | 3,250 | 2,037 | 2,328 | 2,072 | 2,416 | 2,976 | 2,666 | 3,600 | 4. 484
Cnncrete pavement awards:d
8,039 | 9,483 110,718 | 14,898 | 10,576 | 11,019 | 6,351 | 8,131 | 10,216 | 12,343 | 9,793 | 13,661 | 9,390 | 8,142
476 477 132 246 216 1,023 122 1,042 521 742 357 973 184 254
5,390 6,217 6,479 | 12,017 8,711 7,815 4,923 4,872 6,415 7,057 5,649 7,592 5,613 4,968 8,139 |- -oino--
3,073 2,789 4,107 2,635 1, 650 2,181 1, 306 2,217 3,279 3.944 3,788 5,097 3.603 | 2.920 | 4,706 |--.-----
HOUSING STARTS
New housing units started:
TUnadjusted: )
Total, incl. farm (public and private).__thous_.| 113.8 124.4 138.0  122.5 94.9 83.3 87.6 1 128.1 160.3 169.5 1 157.3 | 7 152.3 | 1 147.9
One-family structures cee-do....| 82.4 83.0 92.1 78.8 56.3 47.4 52.4 80.6 | 105.7 107.1 | 100.4 | 101.2 058
Privatelyowned. . ____________________ do_._.| 109.4 121.9 135.2 120.9 93.9 80.6 86.5 124. 4 158.2 166. 4 153.4 | 7150.2 | r 144.4
Total nonfarm (public and private)______ do....| 1114 122.4 134.1 121.4 93.9 82.2 86.1 126.3 157.5 166.3 155.5 | 7150.7 | r 145.5
In metropolitan areas _d 78.8 87.7 94.5 83.7 68.3 61.5 65.0 88.9 | 11L.2 116.3 109.2 104.8 99.0
Privately owned 107.1 119.9 131.3 119.8 92.9 79.4 85.0 122.6 155.4 163.2 151.6 | T 148.6 [ 1 142,0
Seasonally adjusted at annual rates:
Total, including farm (private only)..___ o [ TN ORI I 1,587 | 1,579 | 1,562} 1,34 1,380y 1,575 1 1,618 | 1.618 | 1,571 |7 1,588 {1,455 |r1,730 ] 1,876 {..._._..
Total nonfarm (privateonly)____________ doo | |eao 1,491 1, 564 1,541 1,317 ; 1,353 1,549 | 1,590 | 1,590 1,554 | 1,573 | 71,434 | 7 1,605 1,835 | ...
CONSTRUCTION COST INDEXES
Department of Commerce compositef
1957-59=100_.|. . ___.. r 106 r 107 108 r 108 r 108 r 108 r 108 108 T 109 r 109 r 110 r 110 7110 r110 110
American Appraisal Co., The:
Average, 30 cities 741 756 762 768 768 770 771 771 772 775 70 782 786 788
Atlanta_______.. 810 832 845 848 848 851 851 852 852 852 852 856 862 862
New York...... 814 836 846 848 848 849 849 849 849 849 851 851 867 869
San Francisco. 703 720 734 740 740 741 744 745 745 746 762 770 774 775
St Louls. . oo 720 741 743 748 754 756 756 756 754 754 754 754 762 762
Associated General Contractors (bullding only)
1957-59=100__ 109 1 112 112 112 112 113 113 113 114 114 115 115 115 116 116

r Revised, 1 Not yet available; estimate included in total,

2 Computed from cumulative valuation total.

tRevised series.  Revisions for periods not shown here will be available later in Supple-
ments to Construction Report C 30 (Bu. of the Census),

Q@ Includes data not shown separately.
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AhMonthly averages are based on annual totals including revisions not distributed by
months.
§ Data for Nov. 1962 and Jan., May, Aug., and_Oct., 1963 are for 5 weeks; other months.,

4 weeks.

Comparable data prior to 1961 not available.

J*Data for Oct. 1962and Jan., Apr.,July, and Oct. 1963 are for 5 weeks; other months, 4 weeks,
fRevised to 195759 reference base.
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SURVEY OF

CURRENT BUSINESS

December 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 i -
and descriptive notes are shown in the 1963 Monthly i
edition of BUSINESS STATISTICS average Oct. | Nov. | Dec. | Jan. Mar. May | June | July Sept. | Oct. | Nov.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con, ’
E. H. Boeckh an‘d Assoclates, Inc. : §
Average, 20 clties:
ATl types combined.........._.._.. 1957-59=100__ 107.8 ] 108.7| 1085| 1086 1083 108.9 00.7 | 10.3| 110.7 112
Apartments, hotels, office bufldings. _._do_... 108.8 | 109.7 i 109.6 | 109.7 1 109.9 110.0 10,9 { 111.4 | 1118 112.3
Commercial and factory buildings......do_._. 107.8 | 108.7 | 1085 108.6 | 108.8 108. 9 109.7 | 110.3 110. 7 111.2
Residenees oo e cacan do.... 106.3 1 107.2 | 106.9 | 106.9 | 107.1 107.2 108.0 | 108.5 | 108.8 109.6
“ngi ing News-Record:
Fr]l'igurlll‘e(iei!;lgg 1957-59=100_. 110. 1 111.0 110.8 110.8 { 110.9 111.2 111.6 112.0 113.1 114.1 1146 1 114.3
Construetlon. ..o oo o ooeoooooeoamos do.... 14.7] 1158 ] 1158 | 115.8) 116.1 116.4 17.7] 118.3 | 119.6 120.2 1 120,35 1120.2
Bu. of Public Roads—Highway construction: |
Composite (avg. for qtrﬁ _____________ 1957-59=100.. 298.6 §oeooo | 1012 | 99.6 | ool 99.6 joueonnns 1017 oo e
CONSTRUCTION MATERIALS
Output index:
1C)fmposite, unadjusted @ ........... 1947-49=100.. 133.9| 150.3 1 129.3 | 109.4] 116.5 133.1 161.9 | 150.9 | 148.8 | 159.1 |.___.___{____.... .. ..
Seasonally adjusted @ . oceoeee- 6 TS J R, . 132.7 ] 1353 | 127.9| 1247 137.9 1512 | 141.0 | 15401 144.2 | _)TTTTTTT T
Tron and steel products, unadjusted. ... do___. 1316 141.4 © 1107 | 99.9 98.3 129.1 172.2( 1620 162.1
Tumber and \w?ood products, unadj.._....do___. 132.8 | 149.1 I 132.8 1154} 1285 139.8 ¢ 152.2 | 1319 127.9 !
Portland cement, unadjusted__.._.__.... do.... 167.6 | 202.9 “ 175.5 | 137.2} 109.4 128.8 ¢ 206.4 1 209.3 1 2201 :
REAL ESTATE z
Mortgage applications t{or new iIéome é:onstruction:
FH mitments o : .
Applications for eom thous. units._. 18.4 17.7 13.1) 117 13,2 18.8 6.1 17.5 17.1 14.8 13,0 11, 4
Seasonally adjusted annualrate ... a 207 1 207 199 203 197 160 195 182 1730 17w 190
Requests for VA apprafsals_ ... 4.1 10.6 8._9 10.16 13.3 15.7 1 11.8 11.9 m34i 112 5.3
Seasonally adjusted annual rate - __¢ 176 168 172 161 152 152 | 123 122 140 ; 140 145
F 4 eed by— |
{%Tfll yﬁ%rggq‘fgﬁ?suf‘g(ég 251%?33? t_ _mil. $ 439.24 | 546.38 | 492.28 | 42899 | 503.65 416.19 415.17 | 419.35 | 511.16 |
Vet, Adm.: Faceamount§...__.._ 221.01 | 284.92 I 253.52 | 236.34 254,04 7216, 06 259,56 |7225.60 [7265. 14 ' .
3 1 H an Banks tanding advances _ ! X _
Figefr?om}ﬁ\rpfnaqg?tior}gqoutsangmi] 83,4790 3,091 3,008 | 3,470 | 2,802 2,514 2,740 | 3,270 | 3,548 T4.024 | 420 .
New mortgage loans of all savings and loan associa- ~ - - N
tions, (gshmatpd total_______g ____________ mil, $_. 1730 1,953 ] 1,750 1,755 1.573 1,834 2,199 2,242 2,341 2,196 |23
B of loan M ans .
Tome construction. do_... 408 S430 505 534 134 573 651 638 | 6l9 642 |
Tlome purchase. . . . 710 823 643 616 666 854 936 | 1.003 Q28
All other purposes 21 587 | 28 523 595 694 663 719 7626
i
! I
New nonfarm mortgages recorded ($20,000 and : _ .
under), estimated total mil, §_ 28400 3.208 2.751 | 3, 3.233 | 3.177 | 3.515
Nonfarm foreclosures. . ... mlmher_.i 2 8178 | § 8,814 1 2059 1 X847
Fire losses (on bldgs., contents, ete)____._...mil, $__ 05.42 1 99.09 | 105.60 ; 104.20 ) 142,00 | 187.38 1 112120 | 106,68 100,93 9%.35

ADVERTISING

Printere’ Tnk advertising index, s
Combined Index_

Dusinesspapers.

Magazines. ...

N OWRDADOIS - e ecmamecmc e mmm e e emm s 1
Outdoor______
Radlo (network) ___.

Television (network). . .......

Television advertising:
Network:

Grosstime costs, total . ._______.______ mil.$__
Automotive, incl. accessories. .
Drugsand tolletrles_._________
Foods, soft drinks, confectionery

Soaps, cleansers, ete_ -
Smoking materials.

All other
Spot (national and regio
QGross time costs, total

Soaps, cleansers, etc
Smoking materials.
All other.

\quazino advemslng
Cost, total . mceien—aaas do.._..
Apparel and accessories_._....
Automotive, incl. accessories. .
Building materials. __...____
Drugs and toiletries._________. -
Foods, soft drinks, confectionery.__...._. do-...

Beer, wine, liquors. - _.__..._...._._.___. e
Honsehold equip ., supplies, furlllshmgc;_do__.,
Industrial materials__.__._______.__.._._. Oeco-
Soaps, cleansers, ete.
Smoking materials.
Allother...._......

r Revised.
2 Annual average hased on quaxtet]v data,
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E 2. \a Kl
December 1963 SURVEY OF CURRENT BUSINESS s-11
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Oct. Nov Dec Jan. Feb. Mar. Apr. May June | July Aug, Sept. Oct. Nov.
DOMESTIC TRADE—Continued
ADVERTISING—Continued {
Newspaper advertising linage (52 clties): !
Total .mil.Hnes_.| 231.4 | 233.2] 257.8 | 261.4 | 235.2] 197.7 | 190.3 | 2387 | 24L.1| 2687 243.1 | 212.5| 231.1 | 246.7 | 267.7
_.do.___ 58.1 60. 5 62.5 59.2 50.3 55.1 53.2 63.4 63.7 69.7 67.5 63.6 66,81 650 65.9
_.do___.| 173.3 172.7 195.3 | 202.2 184.9 142.6 137.1 175.3 177. 4 199.0 175.6 148.9 | 164.3 | 187 201.8
R 12.3 12.4 16.2 12.3 7.7 9.6 10.3 11.9 15.3 16.3 14.1 11.6 11.2 [ 12.7 16.0
Financial . .do.___ 4.9 4.8 5.1 4.3 4.5 6.6 4.2 4.7 4.9 4.3 4.9 5.5 3.7 47 5.5
General_ . .- 26.9 25.1 3L3 30.0 21.2 17.8 19.5 25.4 25.6 20.3 25.5 19.2 18.7 ! 26.2 28.9
Retail . el do....| 129.1 130.3 142.6 | 155.6 151. 5 108.6 103.2 133.3 131.6 149.1 131.0 112.6 | 130.7 138.1 151.4
RETAIL TRADE
All retall stores: ! |
Estlmated sales (unadj.), total_____.._._... 18,234 | 19,613 | 20,576 © 20,911 | 24,127 | 18,261 | 17,087 | 10,653 | 20,518 | 21,228 | 20,737 | 20,540 | 21,018 *19,267 |21, 564 (121, 506
Durable goods storesQ ... 5608 | 6,245 ] 6,088 | 6,742, 6,766 | 5.695 | 5432 ) 6,383 | 6,982 7,230 7,044 | 6,976 r 5,999 | r7.586 | 17,055
Automotive group.....o...._... 3,076 | 3,566 | 4,082 1 3,860 | 3,434 | 3.487 | 3,300 | 3,926 | 4.262 | 4,301 | 4,126 | 4.003 r2.990 | r4.372 ] 13,961
Passenger car, other auto. dealers 2,870 | 3,344 | 3,850 ! 3.641 | 3,130 | 3.300 | 3,148 | 3,732 | 4,033 | 4,060 | 3,865 | 3,746 r2.779 | 4.134
Tire, battery, accessory dealers. 206 222 232 228 265 178 161 194 229 241 261 257 211 238
Furniture and appliance group_.__.____ 865 901 962 | 1,020 [ 1,216 830 781 838 854 934 933 965 992 T80 1,091
Furniture, homefurnishings stores.___ 547 583 627 658 745 517 502 543 574 612 599 608 651 T 647 724
Household appliance, TV, radio.. 318 318 3350 362 471 313 279 295 280 322 334 357 341 333 367
Lumber, building, hardware group. 913 947 ] 1,068 976 921 695 649 795 977 | 1,068 | 1,050 | 1,100 | 1.138 {r1.055 | 1,119
Lumber, bldg. materials dealersd*.._ 700 72% 846 | 760 | 609 520 493 604 748 828 819 876 911 r 842 897
Hardware stores_ . _.._.._..._.._.____ 213 219 2224 216|312 176 1 156 191 229 240 231 224 27 213 222
Nondurable goods stores 9 12,626 | 13,367 | 13,588 | 14.169 | 17,361 | 12,566 | 11,655 | 13.270 | 13,536 | 13,080 | 13,693 | 13.564 | 14.462 13,268 713,978 |114, 451
Apparel group. ... o.o__..__ 1,144 | 1,195 | 1,214 1,320, 2,127 986 826 1,081 | 1,268 ,16 1,127 | 1.010 1167 . 171,205 | 11,309
Men’s and boys’ wear stores_ . 222 228 226 258 467 204 160 186 224 218 239 200 | 221
Women’s apparel, accessory stores_. _do_ 439 456 468 513 801 377 326 428 182 460 421 340 i 475
Family and other apparel stores___._ 282 297 308 | 340 554 236 193 262 303 275 265 241 j 311
Shoestores_ .. _.__..__.__.._....__. 201 213 212 1 209 305 169 147 205 259 210 202 179 L1908
Drug and proprietary stores___.__..____ do.... 645 669 647 660 649 641 667 652 676 664 660 667
Fating and drinking places.. 1,367 | 1,442 1,485 1, 445 1 1.334 1,254 1. 421 1,463 1, 562 1, 592 1.646 . 563
Food group.. ... ... 4,618 | 4,801 4,803 497 5 4,738 | 4.467 4,976 4,677 5, 066 4, 957 5,003 928
Grocery stores_._.___ 4,159 4,344 4.320 | 4,450 4 4,303 4. 048 4, 531 4,223 4, 57 4,483 4,502 4, 461
Gasoline service statlons. ... 1,498 | 1,554 | 1.604 ¢ 1,561 1 1,540 | 1.395 1,543 | 1,574 | 1,626 ! 1,65¢ 1,71
General merchandise group @ - 2,076 | 2,267 | 2,872 1 2,711 4,110} 1756 | 1,627 2075 | 2,200 | 2,97% | 2
Department stores. .. L213 ) L3151 1,377 1,575 | 2,422 1.005 902 1,199 | 1,315 1 1,317 | 1
Mail order houses (dept. 161 169 183 215 267 139 130 - 159 16¢ 166
Varlety stores__ 340 371 360 400 751 259 074 390 384 361
Liquor stores 409 450 “7 488 700 409 st 427 429 458
i i
Estimated sales (seas. adj.), totalf_.___..._. s (o YR PR R PIOORST 20,1120 20,253 § 20,387 | 200374 20350 | 20,276 | 20,200 | 20,
Durable goods stores @ 6,458 ; 6,646 1 GR12 0 6,8
Automotive group.._.____ 3, 731 : 3,824 | 3,740 | 3,
Passenger car., other auto. dealers...... 3,492 3.602 1 3,515 1 3,
Tire, battery, accessory dealers._..___ 239 222 225 2
Fuarniture and appliance group 425 38 945 938
Furniture, homefurnishings stores 5492 54 3 617 598
Heusehold appliance, TV, radio... 333 33¢ 7 328 340
Lumber, building, hardware groun. ] 4! g 957 940
Lumbher, bldg. materials dealers'. 1 719 4! | 736 738
Hlardware StOres. ... . —woooewoeoon & s T e L p s 240 225 1 | 221 202
Nondurable goods stores @ . 13,765 1 13,763 [ 13,630 i 18,85
Apparel group. ... 1241} 1022 1.166 b,
Men’s and boys’ wear stores_ __ 248 231 ) 233 21 :
Women's apparel, aceessory stores 471 461 | 443 !
Family and other apparel stores. 362 313 247 5
Shoe stores 230 917 563 208 ;
H i
Drug and proprietary stores.. .......__. 6 677 678 677 678 | 674 1 trd | ¥ s
Bating and drinking places 1,45 1.473 1507 1 1,518 1 1A04 0 1511 14971 1.5 T LA
Food group_ _____..__.. 48N 4. 908 4,853 | 4,864 | 4800 | 4,923 1 5030 1 4. riRuT
Grocery stores.......- 4.42 4.445 4.399 | 4,400 4,414 | 4.456 | 4540 ] 4. 1441
Gasoline service stations. -~ Q0. Jemccmmmfoeeeens 1.57 1.600 1.618 | 1,594 ; 1.5%1 j 1.584 ; L.eoz | 1.¢ 1,605
General merchandise group@ . _...___.do.___ 2, 05 i 20354 ) 234K 20409 | 2,301 | 2,322 0 2,434 1 2 441 2,407 - r g 41
Department stores. . ... do. 1300 ¢ L: 1,361 1.410 | 1,321 | 1.345 4270 1418 1 1463 71308
Maijl order houses (d(\pt 162 172 180 177 169 186 196 19% S Y0
Variety stores__ 371 374 378 377 380 389 35 367 [ :
Liquor stores__._._._._______._____. 459 464 458 471 469 475 481 476 0 a6 |
Estimated inventories, end of year or month:+ i i
Book value (unadjusted), total.._._.__._ mil.§._j 25,414 | 27,071 | 28,871 | 28,047 § 27,071 | 26,097 1 27.735 | 28,573 | 28, 637 | 28,439 | 28 041 | 27,957 | 27,575 | 27, w94 | 29,
Durable goods stores 9 __. _do._ 10,756+ 11,472 1 11,377 | 11,690 | 11,472 | 11,570 | 11,943 | 12,148 | 12,080 11,986 | 11,896 | 11.837 1 11,105 © 10, 8%0 | 11, -
Automotive group. .. 4, ggl 4,778 4, 209 4, 194 4,778 4, YO8 5,335 5,388 5,318 5,249 5,147 5,129 4. 2%1 4,098 4,
Furniture and appliance group._ . 1,754 1,861 1, 936 1,985 | 1,861 1,822 | 1,815 1. 859 L8700 | 1,846 | 1,852 | 1.840 | 1, 85 1, 904 1.
Lumber, building, hardware {zroup.__do__,. 2,275 2,264 2,368 2.335 2, 264 2, 266 2,314 2,397 2,415 2,404 2, 362 2,322 2,313 1 2,209 1 2
1
Nondurable goods stores® ... ... do....| 14,658 | 15,599 | 16,994 | 17.257 | 15,599 | 15,427 | 15,792 | 16,425 | 16,557 | 16,453 | 16,145 | 16.120 | 16.470 . 17,014 |
Apparel group. ... y 3,405 | 8814 | 3.831 | 3,405 [ 3,256 | 3,404 | 3,592 | 3,576 | 3,542 | 3.396 | 3,309 | 3,629 385 |
Food group.___..__ 3,395 3,462 50 3,395 3,349 | 3.407 3,483 3,571 3, 581 3,650 3.546 | 3,486 3.530 1
(General merchandise group 4,495 | 5357 54021 4,495 4.470 [ 4,705 | 4,940 | 4,994 | 4,953 | 4.771 1 4,77 1,659 5,255 |
Book value (seas. adj.), total _do....| 26,238 | 27,938 | 27,747 | 27,729 | 27,938 | 28,002 | 2%,025 | 28,006 | 28,061 | 28,062 | 28,124 | 28,259 | 28, 148 : 2% 147 | 28.¢
Durable goods stores@ _ 11,019 | 11,728 1 11,712 | 11.695 | 11,728 | 11,676 | 11,735 | 11,724 | 11,622 | 11.5%4 | 11,614 | 11,673 | 11604 11,605 | 11.6
Automotive group. ... : 4,860 | 4,811 | 4812 4861 | 4,857 | 4.940 | 4,948 | 4,807 | 1,860 | 4.860 | 4.922 | 4810 . 4890 | 4. 9%6
Furniture and appliance group.. - ik 1,899 1 1.865 | 1.889 | 1,899 | 1,896, 1.879 | 1.872! 1,855 1,842 0 1,859 | 1.862: 1.%02 ., 1,874 | 1,896
Lumber, building, hardware group. -do___.| 2,358 | 2,349 { 2,300 2,375 | 2,349 | 2,341 | 2.342 | 2,836 | 2,324 | 2,327 | 2,318 | 2.299 | 2.31s . 2.322 \ 2,301
H |
Nondurable goods stores? .. _ . .o..___ do._._| 15,219 | 16,210 | 16,035 | 16,034 | 16,210 | 16,326 | 16, 290 C 16,342 ] 16,439 | 16,478 | 16,510 | 16,586 | 16 544 . 16,542 ) 16, 596
Apparel group_..._._. 3, 259 3 569 3,480 3,492 | 3,569 3, 543 3,542 | 3 563 3, 555 3,578 3, 560 3 #16 - 3,600 3.619 | 3,632
Food group--.ccaceee-- 3,258 | 3,405 3.384 ; 3,382 | 3,405 | 3.442 ) 3,445 l 3,466 | 3,550 | 3,500 | 3,663 | 3,604 354G . 3.541; 3,554
General merchandise group- .- caooo.- 4,452 1 4,897 1 4,814 1 4,793 1 48971 4,9451 4,971 1 4,960 4,979 | 4,985 | 4,943 4 923 | 4,931 1 4,476 | 5, 003
r Revised. 1 Advance estimate, Q Includes data not shown separately, ' Com- fRevised series, Revised to take account of the latest (1962) Annual Survey of Retail

prises lumber yards, building materials dealers, and
for trading (Lw differences.
Census report, ¢
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paint, plumbing,

and electrical stores.
tRevised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments

Revisions for periods not shown here appear in the July 1963
‘Monthly Retail Trade Report, Adjusted Sales, Supplement.”’

Trade henchmark data, and to reflect new seasonal factors beginning 1956,

periods appear on pp. lb 19 of this issuc of the STRVEY,

Data for carlier



s-12 SURVEY OF CURRENT BUSINESS December 1963
61 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly ~
edition of BUSINESS STATISTICS average Oct. Nov Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. | Nov.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores: R
Estimated sales (unadjusted), total.._.__. mil, $..| 5,127 5,472 5,622 6, 044 7,767 4,901 4, 592 5, 469 5.574 5,776 5,685 5,518 6,094 | 7 3, 346 5962 | . ...
Firms with 11 or more stores : ~
Estimated sales {unadj.), total@ ______.____ do__..| 4,378 | 4,631 | 4,692| 5056 6,526 | 4,075 | 3,826 | 4,571 | 4,651 | 4,850 | 4,767 | 4,601 | 5106, 4,611 | 4933 |._______
Apparel EIOUDP @ - et o e oo do._.. 297 311 314 346 546 232 202 283 353 315 307 263 310 309
Men’s and boys’ wear stores.._. _.do___. 30 29 30 35 58 24 13 25 29 29 30 25 25 25
Women’s apparel, accessory stores.___.do__.. 120 124 124 143 228 93 82 i16 141 135 130 115 138 128
Shoe stores.._.. .do_... 86 94 93 93 142 70 64 87 113 90 87 71 84 93
Drug and proprietary stores- _ 137 132 137 213 129 128 135 134 138 141 138 142 138
Eating and drinking places._.__ 100 103 99 101 91 29 102 102 107 108 111 115 107 109
Furniture, homefurnishings stor 40 46 48 49 30 32 39 38 43 41 38 44 41 51 .
Qeneral merchandise group @ .- .. -cocoo.- 1,464 1 1519 1,734 2,664 1,120 1,035 ] 1,329 | 1,504 1,491 | 1.536 | 1,436 | 1,662 1,546 | 1,646 | _______
Dept.stores, excl. mail order sales.____.do.._. 823 896 9391 1,082 | 1,617 689 618 829 921 927 977 801 1,027 721 1,013 [______ .
Variety stores_ ... o.oooo.-. _.do.._. 262 284 279 307 578 191 204 241 204 276 276 263 301 272 208 | ____..
Qrocery Stores. . oo ooeoaiiaaiaan do....| 1,843 ) 1,020 ) 1,800 2,000 2,103 ] 1.897 | 1,790} 2,067 | 1,862 2,063 | 1,950 | 1,915 2,136 1,825 | 1,976 | _______
Lumber yards, bldg. materials dealersd. “do.... 63 62 73 66 52 45 42 52 63 72 7 7! 76 71 T4
Tire, battery, accessory dealers___.._.___ do__.. 83 90 92 92 126 69 62 77 92 97 103 102 94 83 93 {eoueaa .
Estimated sales (seas. adj.), total@t ... 4,647 1 4,713 | 4.774 ] 4,751 | 4,737 | 4.778 | 4.705 | 4,730 | 4,848 | 4,914 | 4,083 4,871 | 4,825 ;.. _.__.
Apparel group @ .o oo eeeeeeen 304 317 319 317 311 311 309 309 311 324 341 316 208 | ...
Men’s and boys’ wear stores. ... 29 20 29 29 29 29 29 29 28 33 33 31 29 | ...
‘Women’s apparel, accessory stores. .. 121 128 127 133 126 131 126 131 136 141 147 132 125 ...
8hoe SEOres. -« ccuam e 94 96 99 92 04 92 89 85 83 82 90 87 84 1 ...
Drug and proprietarystores. .. ....._.__ i 140 140 138 140 143 140 139 143 144 145 150 147 146 1 ___ ..
Eating and drinking places . ___ 101 100 101 99 102 104 103 104 104 105 107 105 107 ...
Furniture, homefurnishings stores.__..__do___ 41 40 40 3R 40 40 40 41 42 40 44 42 46 1 .
Qeneral merchandise group @ ... 51 RN O SRR 1,443 1.508 | 15201 1.511, 1,513 | 1,360 1.503 @ 1.512 | 1.616 1 1,628 1,666 | 1,626
Dept. stores, exel. malil order sales 882 930 945 925 923 966 914 931 1,002 1. 009 1,046 1.011
Varietystores__. 285 288 285 288 288 204 287 285 297 295 294 297
Grocery stores. _ . .. .o ... 1.954 | 1.940 | 1,967 ] 1.965| 1.952 1 1,940 | 1.946 | 1,955 | 1,964 | 1,992 | 2,007 | 1.97
Lumbher yards, bldg. materials d; R 62 63 63 63 61 63 63 64 65 64 63 63
Tire, battery, accessory dealers_.____.__. do... 89 92 96 92 88 89 90 88 93 92 88 89
Al retail stores, accounts receivable, end of mo,: ‘

Total . e mil, $._]1 13,053 114,209 1 13,390 | 13,557 | 14,299 | 13.474 | 12,700 ' 12,912 | 13,352 | 13,634 | 13,799 | 13,781 | 14.016 [r14,044 | 14,245 \________
Durable goods stores._._ _do_.._| 5,003 | 6,241 6.245 | 6,203 | 6,241 5,802 5. 685 57991 5.965( 6. 160 6.339 6, 457 6,559 | 76,586 | 6.649 :
Nondurable goods stores._ . odo....j 7,150 | 8,058 | 7,145 7,354 | 8,058| 7.582| 7,015 7,113 | 7,387 7.47 7.460 | 7,824 | 7.457 |1 7.458 | 7,396

Charge accounts...._... _.do.__.| 7,161 7.441 7,153 | 7,223 7,441 6.842 6,586 | 6,658 7,032 7.202 7,147 7,157 7.264 {7,232 7,354 |
Installment aceounts ..o oocimamenan do_...| 5,82 ] 6,858 | 6,237 | 6,334 | 6,88 6,632 | 6,114 | 6,254 | 6.320{ 6,432 | 6.652 ,624 | 6,752 176,812 | 6.801 !
Department stores:
Ratio of collections to accounts receivable:
Charge aceoUNtS. . - ovomeoeccmeeaes percent. . 47 48 49 49 48 49 48 48 47 49 48 49 50 48 50 .
Installment accounts. do.... 15 17 17 17 17 17 16 17 16 16 16 17 17 17 18 ..
Sales by tvpe of payment:
Cash” sales._._....__.. percent of total sales._ 43 43 41 42 45 43 42 42 43 43 43 43 44 42 41
Charge account sales__ d 42 40 42 41 39 38 40 41 40 39 39 39 39 40 41
Installment SaleS. .- .eccacoccmmaocannan 16 17 17 17 16 19 18 17 17 18 18 18 17 18 18
Sales, total United States: . _ ‘
Unadjusted_ ... .o oo 1957-59=100.. 109 114 113 141 212 86 85 101 112 112 114 100 113 121 »116 . »140
Seasonally adjusted. .. __...._..._._._...__ [ JUPRPR RS 110 18 | 117 113 4 19 115 117 120 120 126 0 121 »113: 7117
Stocks, total U8, end o . o _ ! : ! ! ]
Unadjusted._.._____. 110 117 135 135 10 107 H2o120; 123 122 116 17 1221 131
Seasonally adjusted.___.__. 120 118 \ 117 120 119 | 120 ‘\ 120 . 121 Z 121 123 122 124 Lo 128 foiiimeia
EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas. ... ... mil._[1183.74 |1186.59 | 187.38 | 187.63 | 187.84 | 188.06 | 188.26 | 188.45 | 188.64 | 183.84 | 189.06 | 189.28 | 189.52 | 189.78 | 190.04 | 190.28
EMPLOYMENT
Nouninstitutional population, est. number 14 vears
of age and over, total, unadj......_.._..._ mil._{ 127.85 | 130.08 ] 130.73 | 130.91 | 131.10 | 131.25 | 131.41 | 131.59 | 131.74 | 131.86 | 132.04 | 132.20 | 132.34 | 132.50 | 132.68 , 132.85
Total labor force, incl. armed forees...o.... thous..| 74,175 | 74,681 | 74,923 | 74,532 | 74,142 { 73,323 | 73,999 | 74,382 | 74,807 | 75,864 | 77,901 | 77,917 | 77,167 | 75,811 i 76,086 | 76, 000
Civilian labor force, total.._._._._ wee-do. .1 71,603 | 71,854 | 72,187 | 71,782 11,348 70,607 | 71,275 1 71.650 1 72,161 t 73,127 | 75.165 | 75,173 | 74,418 | 73.062 | 73,344 : 73.261
Employed, total ... ___......oo.__ do._._| 66,796 | 67,846 | 68,893 | 67,981 | 67.561 | 65,935 | 66,358 | 67,148 | 68,097 | 69,061 | 70,319 | 70,851 ; 70, 561 | 69, 546 | 69,861 | 69, 325
Agricultural employment. . _. .-do_...| 5,463 5,190 5,475 4,883 | 4,066 4,206 | 4,049 4,337 | 4,673 5,178 5,954 5, 969 5,496 5,326 | 5.350 4,777
Nonagricultural employment._....... do....| 61,333 | 62,657 ] 63,418 | 63,098 | 63,495 | 61,730 | 62,300 | 62,812 | 63,424 | 63,883 | 64,365 | 64,882 | 65,0065 | 64,220 | 64,541 | 64, 548
Unemployed (all eivilian workers)..... 4,806 | 4,007 | 3,204 | 3,801} 3,817} 4,672 4,918 | 4,501 | 4,083 | 4,066 | 4,846 | 4,322 | 3,857 | 3,516 | 3,453 | 3,936
T.ong-term (15 weeks and over). 1,532 1,119 865 866 9791 1,153 ) 1,303 | 1,386 | 1,424 | 1,292 1,016 933 949 886 919 864
_ Percent of civilian labor force. ... 3 5.6 4.6 53 5.3 6.6 6.9 6.3 5.6 5.6 6.4 5.7 5.2 4.8 4.7 5.4
Not in labor force.... ..o ._... 55,400 | 55,808 | 56,378 | 56,954 | 57,930 ; 57,414 | 57,208 | 56,843 | 56,001 | 54,135 | 54,279 | 55,178 | 56,686 | 56,596 | 56,852
Civilian labor force, seasonally adj- ... 0. oo |ecceoofooaaaaas 71,915 | 71,827 | 72,084 | 72,348 | 72,501 | 72.698 | 73.002 | 72,989 | 72,720 | 73,269 | 72,915 | 73,136 | 73,101 | 73,337
Em[)lgyed, total. . .. oo ____.. 68,076 1 67,691 | 68,001 | 68,171 | 68,086 | 68,636 | 68.874 | 68,676 { 63,602 | 69,161 | 68,917 ! 69,076 | 69.075 | 69, 045
Agricultural employment.._...._ 5,040 | 4,983 7 4,843} 5183 | 4,841 | 5008 | 5023 | 5033 4,909 | 5024 | 4,838 | 4,884 4.919 | 4,892
_Nonagricultural employment____ 63,036 | 62,708 | 63,248 | 62,988 | 63,245 | 63,628 | 63.851 | 63,643 | 63,693 | 64,137 | 64,079 | 64,192 | 64.156 | 64,153
Unemployed (all eivilian workers) _ 3,839 | 4,136 ,003 | 4,177 | 4,415 ( 4.062 | 4128 | 4,313 | 4,118 | 4,108 { 3,998 | 4,060 | 4,026 | 4,292
Long-term (15 weeks and over).._ 1,018 | 1,043 | 1,129 ] 1,163 1.151 1,074 1,061 1,142 [ 1,071 1,009 | 1,085 | 1,083 | 1,081 1,041
Rates (percent of eivilian labor fore
All eivilian workers.__.__ .l |eceoll 5.3 5.8 5.5 5.8 6.1 5.6 5.7 5.9 5.7 5.6 5.5 5.6 5.5 5.9
Experienced wage and salary workers..... 6.8 5.5 5.2 5.6 5.5 5.7 6.0 5.5 5.4 5.5 5.6 5.4 5.4 5.4 5.4 5.6

r Revised. » Preliminary. YAs of July 1.
¢ Includes data not shown separately,
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Comprises lumber yards,
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tSee note marked 43
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December 1963 SURVEY OF CURRENT BUSINESS S-13

1961 ‘ 1962 1962 1963
Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS averagey Oct. | Nov. | Dec. Jan. Feb. | Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricuitural estab.):t : )
Tgtal, unadjl?sted’r ________________________ thous._| 54,224 | 55,841 | 56,953 | 56,828 | 57,044 | 55,409 | 55,874 | 55,714 | 56,505 | 56,967 | 57,609 | 57,422 | 57,651 |758, 211 | 58,402 | 58,304
Manufacturine establishments 16,327 | 16,859 | 17,157 | 17,023 | 16.862 | 16,687 | 16,683 | 16,756 | 16,845 | 16,960 | 17,111 | 17,050 | 17,199 [717.398 |~17.360 | 17,241
Durable goods industries__._... 9,072 | 9,493 | 9,633 [ 9,606 9 546 1 9.481 9,474 9,508 | 9.593 | 9,673 | 9.738 9. 666 9,609 | 79,801 4 79,807 9 805
Nondurable goods industries 7.255 | 7.367| 7,524 7,417 7.316 § 7.206 7,209 7.248 | 7,252 7,287 7.373 7,384 7,590 | 77,597 | 77,553 7.436
Mining, total @ 672 652 652 644 634 622 618 616 632 643 650 641 646 641
Metal mining_ 87 83 8 78 7 78 80 79 82 83 84 84 85 84

Coal mining__ 161 152 152 150 148 148 147 142 143 142 139 126 135 134
Crude petrolcum and natural gas_ . 303 299 297 294 296 289 288 288 290 295 300 302 298 7295

Contract construetion. _..___.____..__... 2,816 | 2,909 3,195 3,057 | 2,776 | 2,581 | 2,470 | 2,556 | 2,846 | 3,040 | 3,232 | 3,364 | 3.437 {73,378 |73.327 | 3.183
Transportation and public utilities ¢ {3,903 | 3,903 | 3,935 | 3,912 3,914 3,775| 3,844 | 3,847 | 3,859 | 3,897 3.954 | 3,975| 3,976 73,982 | r 3,965 3,944
Railroad transportation 817 797 789 778 783 755 757 761 769 780 789 790 791 780 776§ ...
Tocal and interurban passenger transit. 277 271 274 274 276 277 277 276 27 274 269 258 258 r 276 278 (...

845 880 915 906 893 854 857 859 868 877 912 920 921 934
196 200 207 205 206 208 207 208 208 209 211 212 212 212
693 688 686 686 684 682 681 683 684 686 692 701 699 693
614 611 610 608 607 606 605 605 603 607 619 626 626 618

11,337 | 11,582 | 11,704 | 11,856 | 12,420 § 11,535 | 11,433 | 11,497 | 11,740 } 11,720 | 11,848 | 11,832 | 11,878 [r11.942 |v12,016 | 12,176
2,993 1 3,061 3,109 3,100 | 3,118] 3,073 | 3,065 | 3,069 | 3,075| 3,085| 3.132| 3,168 | 3.196 |r3,199 | v 3,209 | 3,206
8,344 | 8,521 | 8595 | 8,756 | 9.302| 8,462 | 8368 | 8428 | 8,665 | 8635 8716 | 8,664 | 8,682)r8.743 |78,807 | 8970
2,731 | 2,798 | 2,814 | 2,813 | 2,811 | 2,806 | 2,813 | 2,825 | 2,842| 2,88 | 2,885 | 2,916 | 2,919 | 2,837 | r2,884 | 2881
7,610 | 7,049 | 8,084 | 8047 | 8.014f 7,956 | 7,997 | 8076 | 8199 | 8,294 8423 | 8474 | 8,457 | 78.436 | 8,472 | 8 437
8,828 1 9,183 | 9.412| 9,476 | 9.613 | 9,444 | 9,516 | 9.541 | 9,542 | 9,546 | 9,506 | 9,170 | 9.139 | 9. 547 | r9.740 | 9.811

_[154, 224 | 155,841 | 56,195 | 56,205 | 56,211 | 56,333 | 56,458 | 56,706 | 56,873 | 57,060 | 57,194 | 57,340 | 57.344 {v57.453 |7 57,622 | 57,63
16,327 | 16,859 | 16,910 | 16,858 | 16,851 | 16,871 | 16,872 | 16,948 | 17.037 | 17,095 { 17,075 | 17,103 | 17,033 |717.076 117,110 | 17,072
9,072 | 9,493 | 9,543 1 9,509 | 9.518) 9,542 9,546 9,586 | 9,660 | 0,683 | 9.685| 9,701 | 9.652|79,705 | -9.714 | 9.705

Motor freight trans. and storage..
Afr transportation_____________
Telephone communiecation._..____
Electrie, gas, and sanitary services.

Wholesale and retail trade
Wholesale trade_______
Retail trade

Finance, insurance, and real estate_

Services and miscellaneous._...._.

Government

Total, scasonally adjustedt
Manufacturing estahlishments.
Durable goods indnstries.__

Ordnance and accessorles_____ 235 271 280 280 279 280 279 278 274 276 278 277 275 275 r 277 276
Taamber and wood produets. _ 583 589 585 588 586 593 590 597 588 592 559 564 578 r 588 r 589 596
Turniture and fixtures. .. ______ 368 385 384 386 386 389 386 388 387 38R 390 392 393 T 392 * 391 392
Stone, clay, and glass products 582 594 599 596 391 595 590 597 607 612 612 615 616 610 * 611 614

Primary metal industries_____.___

L1431 1,164 | 1,125 | 1,121 | 1,126 ] 1,124 | 1,133 | 1,145 | 1,174 | 1,184 l 1,202 | 1,208 | 1,176 | 71,164 | 1,154 | 1.160
1

Fabricated metal produets. ... ____ do.._.{ 1,084 1,128] 1,127 ! 1,125 1,127 ) t,125: 1,131 | 1,186 1,148 1,151 ' 1,156 1,150 | 1.162|r1.165|-1,168 ) 1,163

Machinery .- oo oo oo L4191 1,490 | 1,512 1513 ] 1501 1503 | 1,499 | 1,501 | 1,504 | L5306 1L.508| 1.512 | 1.525|v1.531 |r1.544 | 1,548
Electrical equipment and supplles_ 1,475 1,579 1, 590 1, 586 1. 3595 1. 593 1, 589 1, 589 1, 595 1,597 ! 1,593 1, 587 1,574 | 71,574 | 71,571 1, 565
Transportation equipment__._____.__ 1,459 | 1,542 ) 1,587 ] 1,561 | 1,574 | 1586 1,595 | 1,507 | 1,623 | 1,614 1.623 1,618 | 1.580 | 71,635 | 7 1.646 | 1,610
Tnstruments and related produnets__ 347 360 362 362 364 365 366 368 370 370 375 375 375 373 r 37 372
Miscellaneous mannfacturine ind . . ._do__.. 378 391 392 391 389 389 388 390 390 393 389 394 398 398 r 396 398
Nondurable gonds indastries. _________. do....| 7.2 7,367 | 7.367 | V,349 | 7.333) 7.329) 7326 7,362 7,377 T.412) 7,390 , 402 | 7,381 177,371 | r 7,396 | 7 367
Food and kindred produets 77 1, 760 1,751 1,745 1, 756 1,752 1,747 1,757 1,738 1,743 1,732 1,730 1,728 [ 71,723 | r 1,741 1,731
Tohaceo manufactures. . 91 93 92 91 89 89 89 90 89 88 87 91 r 86 88 93

903 898 896 893 81 890 892 891 889 889 801 887 886 r 889 887

Textile mill produets._____.__ )3 9
1,267 1,273 | 1,266 | 1,265 1,268 1,273 1,286 1,296 | 1,317 | 1306 | 1,317 1.302] 1,306 | 71,312 | 1,289

Apparel and related produel

Papor and allied produets _______._.. do---. 601 614 616 615 616 617 617 619 618 620 620 623 623 622 620 622
Printing, publishing, and allfed ind__do_._. QIZ 925 929 928 908 910 907 910 929 934 936 935 937 935 7933 931
Chemieals and altied products_ ___.__do._ 827 846 851 851 851 853 856 859 862 864 868 870 870 869 r 870 871
Petroleum refining and related ind. 2(_]2 195 190 190 189 187 188 188 188 188 187 188 189 190 7189 189
Rubher and mise. plastie products. 375 406 408 409 408 411 408 411 416 417 414 408 404 r 402 T 402 4046
Leather and leather produets___.._._.do.._. 358 360 358 357 356 351 351 351 349 351 350 353 350 352 r 352 348

633 631 631 631 639 640 639 640 635 632 630 627
2,913 2,967 | 2,920 | 2,928 | 3,005 | 3,019' 3,046 | 3,069 | 3.083 | r3.07L | #3061 | 3,064
3,808 | 3.821 | 3,899 ) 3,894 | 3,890 | 3,909 @ 3,919 3936 | 3,941 |-3.950 | 73,934 | 3.928

11,629 | 11,685 1 11,720 | 11,795 | 11,784 | 11.825 | 11.864 | 11,884 | 11,907 |r11.922 [-11,937 | 11,951
2,822 | 2834 2,830 | 2,848 | 2,853 1 2,864, 2.865| 2,870 | 2,873 | 2,873 | r2.887 | 2,890
80791 8110 | 8144 | 8207 | 8199 | 8,228 | 8282 8349 | 8.373 | 8377 [ r8.430 | 8 454
0.386 | 9.414 | 9,424 | 9,455 | 9,466 9.480 0 9,504 | 9,489 | 9,499 ;79,552 | r 9,633 | 9.677

Mining ...
Contract econstruetion____
Transportation and public utilities.
Wholesale and retail trade. __._____
Finance, insurance, and real estate_
Rervices and miscellaneous. 8,063
Government 9, 348
Production workers on mfg. payrolls, unadjusted:{
Total, unadjustedt thous..| 12,085 | 12,494 | 12,753 | 12,613 | 12,439 | 12,286 | 12,276 | 12,344 | 12,426 | 12,526 | 12,652 | 12,571 | 12,705 | 12.923 |r12.892 | 12. 764
Seasonally adjusted. A0 e 12,500 | 12,452 | 12.443 | 12,453 | 12,455 | 12,521 | 12,604 | 12,647 | 12,628 | 12,650 | 12,575 12611 |12, 646 | 12,600
Durable goods industries, unadjusted . _do____| 6,620 | 6,946 7,059 7026 | 6,962 6, 896 6, 884 6,919 7.010 7.083 7,138 7.056 6,995 [ »7.193 | r7.203 7.193
Seasonally adjusted d 6,967 1 6,032 | 6,035| 6,950 { 6,956 | 6,994 7,070 | 7.081 | 7,086 [ 7,103 | 7,051 |-7,097 | 7,108 | 7.095
Ordnance and acecessories___ 122 123 123 121 120 120 118 118 118 118 118 119 120 120

Taamber and waod products.. 540 529 512 501 496 500 511 533 523 528 547 551 543 537
Furniture and fixtures_.__. 328 326 323 319 317 318 318 317 322 321 331 r 333 334 333
Stone, clay, and glass product: 496 486 467 452 447 458 482 497 508 512 516 r 510 r 504 501

897 893 899 900 914 929 953 970 984 970 946 942 928 932
387 384 388 390 404 418 437 450 458 453 429 420 410

Primarv metal industries_
Blast furnaces, steeland rollingm S
Tabricated metal produets.______.___ do.
Machinery. . oo
Eleetrical equipment and supplies.
Transportation equipment @

1:096 1,104 | L 12| 1,112 1,105 ( 1,104 | 1,118 1,121 | 1,121 | 1,009 984 | 1,125 |+ 1,147 1,155

Motor vehicles and equipment. 565 573 579 576 567 564 575 530 581 565 450 r 584 600 606
Afreraft and parts....___._...__ 352 356 358 359 355 353 353 350 352 350 351 * 356 r 360 361
Instruments and related products. . 234 234 233 232 232 233 234 235 239 237 240 240 r 240 240
Miscellaneous mfe. industries. .______ _ 3 340 331 306 289 295 300 305 312 316 312 33: 34 336
Nondurable goods industrics, unadj.. _do.__._| 5,464 5,548 | 5,694 5, 587 5497 | 5,390 5392 | 5,425! 5416 | 5,443 | 5,514 5,515 5.571
Seasonally adjusted. __._.___.__ doo L 5,542 | 5,520 | 5,508 5,503 | 5,499 | 5,527 5056341 5566 5642 5 547 5,505

Food and kindred products. do___. 1,176 1, 259 1,182 1,143 1,094 1,072 1,081 1,080 1,098 1,146 1,188 1,165
Tobacco manufactures. . 79 99 85 33 77 74 69 67 65 64 | 63 86
Textile mill produets.. 812 815 810 802 790 790 794 795 796 802 792 800
Apparel and related produch 1,125 1, 146 1,141 1,126 1. 109 1,141 1,157 1,135 1,142 1. 140 1,133 1,159
Paper and allied produets.......___.. 47 486 492 489 488 483 480 482 483 484 492 487 492
Printing, publishing, and allied ind._do.._. 592 594 603 602 586 578 576 579 588 590 592 589 592 r 597 r 599 598
Chemieals and allied produets- .. ___ do.... 504 517 518 516 514 514 516 522 532 530 527 525 528 r 527 526 524
Petroleum refining and related ind___do_... 130 125 121 120 118 17 117 1u7 119 1217 122 122 1231 121 120 118
Petroleumn refining__..__...__._ do.._. 106 101 95 95 95 94 96 96 96 95 96 96 96 r 95 r 94 94
Rubber and mise. plastic produets...do-... 288 314 325 323 320 319 313 314 315 317 | 319 307 310 315 T 317 318
Leather and leather products._.._.._. do..-- 316 319 316 318 317 310 313 310 300 301" 310 309 316 311 300 310

¢ Revised, » Preliminary. 1 Total and components are based on unadjusted data, minor revisions prior to that time. Revisions not shown are available in the 1963 cdition of
t Beginning with the Sept. 1963 SurvVEY, data for employment, hours, earnings, and BusiNEss STATISTICS and in BLS Bulletin 1312-1, “Employment and Earnings Statistics for
labor turnover refiect adjustments to Mar. 1962 benchmarks. The revision affects series the United States, 1909-62,” 654 pp., $3.50, GPO Wash., D.C., 20402.
back to Mar. 1959 and, for seasonally adjusted data, all series beginning Jan. 1952, with only QIncludes data for industries not shown separal;ely
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S-14 SURVEY OF CURRENT BUSINESS December 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and_descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. Nov. | Dec. Jan, Feb. Mar, Apr. May June July Aug. Rept. { Ocr. Nov.#
| ! .
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued |
Miscellancous employment data:
Federal civilian employees (executive hranch):
TUnitedStates_ ._____ . .______._________ thous_.j 2,251 | 2,311 ] 2,304 | 2,319 {12,462 | 2,297 | 2,302 | 2,304 | 2,315 | 2311 2.335 1 2.344 ) 2337 2.312 7 2.313
Wash. D.C., metropolitanarea..... ... do.... 220 230 231 233 1236 233 234 235 235 235 243 246 244 239 240
Railroad employees (class Irailroads): = - ~ |
L R do. 739 720 1z 701 . 704 681 682 685 694 705 715¢ 2715 r715| r704 P00 |,
Index,seasonally adjusted._____ 1957-59= 100.. 2815 | 279.5 9.9 80.2 80.6 74.0 74.9 75.6 6.5 76.9 7.3 | 2775 »783 | FTR3 | PURH [ __.
INDEXES OF WEEKLY PAYROLLSt f
C'onstruction (construction workers)t.1957-59=100_.| 108.8 116. 4 135.0 | 122.5 ¢ 106.8 99.9 92.4 100.2 115.5 128.3 138.9 146.8 152,21 71495 149. 4
Manufacturing (production workers){ oeo_do_...| 105.4 113.7 116.1 115.7 , 115.4 112.8 112.6 114.1 114.4 117. 4 119.9 118.1 118.2 122.6 1 r122.8
Mining (production workers)t..._ eeedO.. - 90.6 90.5 91.3 89.0 88.5 86. 5 86.2 85.0 89.2 92.1 95.9 90. 2 93.11{ 794.0 93.2
HOURS AND EARNINGS {
Average weekly gross hours per production worker
on payrolls of nonagric. estah., unadjusted:t
All manufacturing estab., unad]f hours. . 39.8 40. 4 40.3 40.4 40.5 40.0 40.2 39.9 40.5 40.8 40.5 40.5 40.7 40.7 40.6
Seasonally adjusted. ... I PN IR F 40.21 404 40.2 40.3 1 40.5| 40.1 40.5| 40.5| 40.4| 403} 40.7! 06| 406
Averageovertime_____ __do-___ 2.4 2.8 2.8 2.9 4 2.9 2.5 2.6 2.4 2.8 3.0 2.9 2.9 3.1 3.0 3.0
Durable goods industries.... ..do_.__| 40.3 40.9 41.0 41.0 ; 41.2 40.7 40.8 40.6 41.2 41.6 41.1 41.0 41.3 [ r41. 4 41.3
Scasonally adjusted. oo oonoo oo Q0o oo 40.81 40,9 411 4.0 41.0| 40.7| 411} 4.3 | 412 41.0| 4.3 r41.2| 412
Averageovertime._. 2.3 2.8 2.9 30: 3.1 2.6 2.7 2.5 2.9 3.2 2.9 3.0 3.2 r3.2 3.2
Ordnance and aceessories. . ._.__._____. do.__.| 40.9 41.1 41.0 41.3 417 41.4 40.9 40. 4 41.0 41.2 40.6 41.0 4.3 40.8
Tumber and wood products. _do....| 39.4 39.8 40.0 39.5 39.2 39.4 39.3 39.6 39.9 40.9 40.6 40.6 | r40.8 40.3
Furniture and fixtures. . __ _.do___. 40.0 40.7 41.5 40.9 41.2 40.2 40.2 39.8 40.2 40.9 40.8 41.6 { 416 41. 4
Stone, clay, and elass products. _do.._.| 40.7 40.9 | 416 41.2 40.1 39.9 40.6 41.1 41.9 42.1 41.9 4.9 418 4.5
Primary metal industries_______ .. __ do....| 39.6 40.2| 39.5 397 40.4 40.6 | 40.7 | 4L5| 416 | 422| 411 40.6| 40.7 40. 4
Blast furnaces,steeland rolling mills. do...| 37 39.0 37.7 38.0 38.9 39.5 39.8 41.8 41.3 41.9 40.5 30.4| 73081 3%s . ____.
Fabricated metal products 40.5 411 41.1 41.2 40.7 1 40.8 40.6 41.5 41.7 41.2 41. 5 EY] 41.% 41.6
AMachinery..__.._...__.____. _ 41.0 41.7 41.3 41. 8 41.6 1 4.7 41.4 41.8 42,1 41.7 41.6 41.9 11,8 4.8
Electrical equipmentand supplies_____ do-._. 40.2 40.6 40.6 40.9 Lo40.2 40.1 39.7 40.3 40.6 40.2 40.3 1 4071 T 06 10,7
i !
Transportation equipment® . .__..____ . 40.5 1 42,0 (429 431 41.6 | 4b.7| 412 422] 423 420 40s8| 419
Motor vehiclesand equipment. 40.1 1 42,7 | 44.3 4.5 41.9 42,2 41.4 43.1 43.2 42.8 0.3 7421
Aireraftand parts_.. ... _.. 41.4 0 413 42.3 12,3 41.7 41.3 41.0 41.2 414 41.4 41.5 1.7
Instruments andrelated produets 40.7 409 4124 411 40.8 ) 40.8 | 40.3 1 40.7 ) 40.9) 40.7| 40.71 4.1
AMizeellancous mfg. industries. . ________ do-._.[ 39.5 : 39.7 390.6 36,7 39.5 39.6 39.0 39.5 39.7 39. 2 30.8 1 399
Nondurable goodsindustries, unadj. ... do___. 3.3 . 30.6 39.4 L6 307 30.2 39.2 30.4 38.9 39.8 39.8 ' 39.9
Scasonally adjusted. . __ Q10 S PR, P .| 39.3 L5 894 29.6 3.7 39.8 39.3 39.6 39.5 L30T
Average overtime. _ .. 2.5 ! 2.7 2.7 T 2.6 2.4 2.5} 2.6 2.4 2.8 2.8 3.0
Food and kindred products. 4.9 | :lU. 9 40. 8 . 41.1 40. 4 40.1 © 40.4 40. 0 41.2 41. 4 11.6
Tobaceo manufactures. 30,0, 38.6 40,0 < 0.0 38.5 36.3 37.3 34.7 0.3 38.8 347
Testile mill produets . ____ 39.9 40.6 40.5 4.5 3 40.0 40.3 1 39.8 110 40,4 0.6
Appareland related products. 3544 36.2 35.9 35,4 .5 36,2 36.6: 356 36.3 1 363 30,3
Paper and allied products. _... 42.5 1 425 42 [ 2.8 .3 42,21 425 i1.9 L4930 12.9 43.2
Priniing, publishing, and allicd ind___,r!()n_.f 38.21 38 P3N B s, 0 331 38,4 3%. 4 : 38.8 38.2 385 Axh
Chemieals and aliled produets. ... __do-...! 41.4 ;A 414 41,7 .30 4L 41.4 4L.7 1 417 41.6 11,4 415
Petrotenm refining and related ind. i41.3 11,0 1.5 6 4.5 40.7 1.9 423 42. 4 416 422
Petrolenm refining. .. ... I40.9 ¢ 41,3 4.4 il 40.7 40.9 ! 41.4 1 416 4.6 1 106 -417
Rubher and mise, plastic prodnets. 40.4 | 40.9 oz LS 40,6 40.7 L5 40T 10.5 410 414
Leather and leather products .o . do_...0 374 LI LI T 374 3.9, 319 3800 3w 373
B |
Nonmanufacturing establishiuents:t ~ .
Ainine @ 4051 41,0 . 15,9 40.9 1 40,90 0.5 41.3 41,9, 42.7 41.2
Afetal mining . 424 | “11.5 41 41. 0 40.9 . 41.1 41.1 0.8 1 41,83 41.7 40.8
Coal mining_ . _i 30-5 Poe36.6 i 3N, 3 39.1 . 39.0 36.7 381 389.4, 410 i
Crude peiroleum and natural gas. ... do.__.; 4L8 . 42,0 2. | 124 .70 417 41. 8 41.9 41.9 0 1237 424
Contract construetion_________________.__ 36.9 | 37.0 3511 3603 348 sh0 34.7 36, 2 35,0 354 38.5
Ctenoral building contractors 3581 356 | 3661 352 434 344 3370 352 36.6 | 36,6 | 37.0
Heavy construction...... ... _ 40.3¢ 405 4211 394 6] 3811 309 801 41,91 429( 432
<peelal trade contractors. . _.__ “do-_..] 862 ;363 37.3 33.6 350 3a1 34.5 35.8 31| 35 37.4
Transportation and public utilities: ‘ i ‘
Local and suburban transportation.____ do....| 429, 426 42.2 423 2.2 4L.7 1 4Ly 419 42,0 43.0 42.6
Motor freight transporation and storage.do-.-- :11 .6 ; ?1. 5 41 6 41,2 41.6 40.7 ¢ 410 41,2 41.2 42,2 41.7
Telephone communiecation _do_-__ 39.4 . 39.9 40.5 40.9 39.9 39.5 39.8 30.6 . 39.5 40.0 40.3
Electrie, gas, and sanitary servi 40.9 41.0 fil 1 41.2 41.5 41.1 41.1 40.9 : 410 41.3 41.2
W hol(wale and retail trade .. ____.. _.do-_.. 38. 8 38.7 38.5 38.4 38,9 35.4 3%.4 38.4 { 385 38.9 39.2
Wholesale trade__ __do-._. 40.5 40. 6 40.6 40, 6 40). 8 40. 4 40.3 40.4 1 40.4 0.7 40. 8
Retafl trade§. .. ... do-...| 331 37.9 37.6 37.5 3%.1 37.6 37.5 37.5 1 307 38.1 385
I
Jervices and miscellaneous: . \
Hotels, tourist courts, and motels_.____do_...| 39.6 | 3911 387 | 887 83.4| 384 334| 384! 384 386[ 385| 40.3| 406 r30.2 3901 _______
Laundlie< cleaning and dyeing plants_do----| 38.8 { 389 39.1 38.7 35.6 3% 4 38.2 38.6 | 39.4 39.5 39.6 39.1 30.0 1 7301 30,0 )
I [
Average weekly gross carnings per production ;
worker on payrolls of nonagrie. estab.:f . i :
Al manufacturing establishmentst. 92.34 1 96.56 } 96.32 0 97.36 | 9% 01 | 97.4% 9 97.36 | 99.23 [ 100.37 | 99.23 | 98.42 | 100.53 | 100.53 10L 0y
Durahle goods industries._ . 100.35 | 104.70 | 105.37 @ 105.7% | 107,53 | 10582 £ 106,37 | 108.36 | 109.82 | 108.09 | 107.01 | 109.45 |- 109.71 109, 36
Ordnance and aceessorles.. 113.29 | 116.31 | 116.03 | 117.71 | 120.10 | 119.65 ' 1 115,14 | 117.67 | 118,24 | 117.74 | 119.31 | 121.01 | 121.13 © 119,95
Lumber and wood products._. 76.83 | 79.20 | 79.60 1 79.00 | 40| .03 | T84l 80.60 | 8262 82,42 | 84.45|786.30 | 78559 8423
Furniture and fixtures 76.40 | 79.37 | 8176 | s0.16 | $1.58 | 7tv.ou i 79.19 | ro.19! TR0l | 79.60 | 81.39 | 81.19| 8320 |784.03 [r8L03 3.0
Stone, clay, and glass products 95.24 | 98.57 [ 100.67 © 100.53 ' 97.84 | 97.36 | 07.36 | 99.47 ' 10111 | 103.07 | 104.41 | 104.33 | 10433 | 104 50 ~ 105.67 183 "f
Primary metal industries_ .. ..__.._.. do--..| 114.84 1 119.80 | 116.92 . 117.91 ~ 120.39 | 120.80 | 122,21 122,91 . 127.82 | 127.30 l 129.55 | 125.77 | 123,02 | 123.73 r 12272 122 &2
i ; i i
Fabricated metal produets_.___.._.____ do_._.| 100.85 | 104.81 | 105.73 | 105.22 106.30 § 105.52 | 105.01 i 105.67  104. 75 108.32 | 108.84 | 107.53 | 108.32 | 110.20 7 109.93 109, 82
Machinery __________________ _-do.._.[ 107.42 | 113.01 | 112.88 | 112,75 114.53 [ 114,40 | 114.82 | 115.51 113.85 115,79 f 11704 | 115,81 | 11593 | 117 32 1 117 04 1‘1’% 2;,
FElectrical equipment and supplies.._._ do--...| 94.47 | 97.44 | 98.49 | 98.66 ‘ 100.21 3 97.93 . 98.00 { 97.84 @ 96.87 ; 98.74 % 99.88 | 98.89 | 98.74 '7100.53 "100.28 100. 94
Transportation equipment @ ___________ 0. 113.40 | 122.22 | 126.10 | 128.27 | 129.73 | 124.74 | 123.14 | 123.85 . 121.54 : 25.76 | 126,90 | 125,58 | 121.5% |r 12 Ir 1 33. ¢
In§truments and related products _.do-_..| 96.87 | 99.80 ?9 96 ¢ 1(_)1. 35 10152 | 99.88 / 101.18 | 101.18 ,‘ 99.14 | 100. 9 ) 101. 84 ‘ 100. 94 161 34 ‘ 1‘02/ ?g :}8};?2 iég 3‘1’
Miscellaneous mfg. Industries. ... do....' 75.84 1 78.21° 78.41: 7841 s80.191 vo.58 ¢ S80.19 ' s80.39° v9.17 ' 79. 4 80.19 ° 79.18 | 79.60 © R0.60 ' 8140 - 80.79
r Revised. » Preliminary. a Average for 11 months. {8ee corresponding note, bottom p. $-13 o Includes d: N e .
! Includes Post Office employees hired for the Christmas season; there were about 155,000 separately. §Except eating and dring(ing pl.aces.T ¢s data for industries not shown

such employees in the United States in Dec. 1962, 2 Based on unadJuctod data.
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December 1963 SURVEY OF CURRENT BUSINESS S-15
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. | Nov. Dec. Jan, Feb, Mar. Apr, May | June July Aug. | Sept. Oct. } Nov.»
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS-—Continued
Average weekly gross earnings per production
worker on payroMs of nonagrie. estab.t—Con.
All manufacturing estab.—Continued
Nondurable goods industries .. .. ... 82,92 | 8554 | 85.50 | 86.33 | 86.94| 86.24 | 85.85| 86.68 | 8597 | 87.52 | 88.36| 83.36 | 88,40 89.38 {r88.98 { 8§0.33
Food and kindred produets. 88.75 | 91.621 90.98 | 92.89 | 93.71 | 92.52 | 92.63 | 93.32 | 92.40 | 94.66 | 95.17 | 95.63 | 93.98 (7 95.68 | r94.35 | 05 94
Tobhacco manufactures. - 69. 42 71.41 68. 40 72.35 75. 20 73.15 69. 70 73.11 68.71 78.17 81.81 78.76 73.57 | 771.46 | r71.16 74. 30
Textile mill produets_..__ 65. 04 68.21 68. 45 68. 45 68.45 | 67.26 68. 00 68. 51 67.26 69. 02 69. 70 68. 68 60.19 | 69.83 | r 70.86 72.45
Apparel and related products._. 58. 06 61,18 60. 67 61.18 60. 31 60. 35 61.54 62. 59 60.16 61.52 61.35 61. 71 63.30 | 764.25 | r64.25 62. 65
Paper and allied products......_.o.... 99.45 | 102.00 | 103.28 | 103.28 | 104.43 | 103.21 | 102.97 | 104.13 | 102.24 | 104.55 | 106.21 | 106.82 | 107.32 |7 108.43 | 108.00 | 107. 00}
Printing, publishing, and allled ind.._. 105.05 | 107.62 | 107.82 | 108.49 | 109.24 | 107.16 | 108.20 | 110.21 | 108.97 { 110.21 | 110.69 | 110.02 | 111,27 | 112.71 {r111.74 | 110.78
Chermricals and allied products.... _ _1106.81 | 109.98 | 110.54 | 110.95 | 112.17 | 111.10 | 110.83 | 111.37 | 113.40 | 112,59 | 113.42 ; 113.98 | 113.02 |r 114.13 |r 114.13 | 113. 9%
Petroleum refining and related ind. J1 124,31 1 126.88 | 127.19 | 127.71 | 126.99 | 130.62 | 126.36 | 128.61 | 133.77 | 131.57 | 133.25 | 133.98 | 130.21 | 134.20 |- 131.56 | 132.39
Rubber and mise. plastic products..... 96.15 | 100.04 | 100.21 | 100.61 | 101.76 | 100.37 89. 88 | 100.12 98. 25 99.23 | 100.53 | 160.04 | 100.86 [ 102.67 | 101. 93 | 102. 91
Leather and leather products. .o ..... do.___| 62.83 64. 67 62. 63 64.03 65.05 | 65.60 64. 70 64. 58 62.13 64. 42 66.70 | 66.12 67.41 67.13 | 7 67. 66 68. 74
Nonmanufacturing establishments:t
MinIngQ .o oeiimecaaaes 110.02 | 111.66 | 111.66 { 112.48 | 110.97 | 112.75 | 114.39 | 117.85 | 112.06 | 115.08 |r 117.04 | 117.02
Metal mining 116.31 | 116.85 | 116.16 | 117.14 | 118.37 | 117.50 | 117.71 | 118.85 | 118.69 | 118.08 |» 121.06 | 121.06
Coalmining_ . _ ... __________ 110.77 | 119.11 | 120.43 | 121.29 | 113,77 | 117.73 | 122,14 | 128.74 | 108.19 | 118.18 {7 12348 | 121.37
Crude petroleum and natural ga 109.30 { 111.61 | 110.09 | 110.51 | 110.77 | 111.45 { 110.62 | 113.36 { 112.36 | 113.82 { 113.67 | 114.01
Contract construction 121.61 | 118.67 | 121.07 | 118.33 | 122.72 | 124.58 | 128.06 | 129.79 | 130.90 | 132.70 [ 132.90 | 134.98
General building contractors 113.34 | 108.55 | 111.11 | 108.85 | 113.34 | 115.84 | 117.85 | 118.58 | 120.62 | 122.02 | 121.88 | 124. 58
Heavy construction_________ 118.99 { 112,00 { 115.82 [ 110.70 | 117.30 | 122.36 | 126.96 | 132.13 | 135.22 | 137.03 | 136.85 | 139. 40
Special trade contractors.__.__.. 127.80 | 127.40 1 128.47 | 125.93 | 130.31 | 131.40 | 134.67 | 135.75 | 136.14 ; 137.25 |7 137.64 | 139.49
Transportation and public utilities: ‘
Tocal and suburban transportation_.___ do_...] 98.24 ] 100.11 | 100.01 | 100.25 | 100.01 | 98.83 | 100.32 | 99.72 | 100.38 | 102.48 | 103.63 - 103.09 | 103.28 |~ 102,30 | 102. 79
Motor freight transportation and storage do .--| 108.58 | 113.30 | 113.98 | 113.30 { 115.23 | 111.93 | 114.39 | 114.95 | 115.836 | 117.31 | 118.58 , 118.85 | 119.71 | 120.12 | 119.85
Telephone communication 93. 98.95 | 102.06 | 103.07 | 101.35 99.94 | 101.09 | 100.58 99.94 | 101.24 ¢ 102.00 | 102.36 ¢ 102,26 |~ 105.30 | 104. 68
Electric, gas, and sanitary services 116.85 | 118.78 | 119.07 | 120.77 | 119.19 | 119.60 | 119.02 | 119.31 | 119.72 | 121.42 | 121.13 : 121.42 | 123.37 | 123.37 |
Wholesale and retail trade. ... ... 7508 | 75.46 | 75.26 | 7547 | 76.03 | 76.03 | 76.42 | 76.62| 77.30, I819 | V89| 7879 U836 | V95, .. ...,
Wholcsale trade______ - 96. 22 97.03 97. 44 98. 74 97.36 97.93 98, 58 98. 58 99.47 | 100,121 99. 55 99,72 17 100.69 1 100,69 .
Retall trade§.__.._... 65.95 66. 18 66. 38 66. 29 66. 93 66.75 | 66.75 67.48 67. 68 ; 68.96 ¢ 69.30 69.30 | 68.61 68.25 -
Finance, incurance, and real estate: E ! J
Banking_ ... _.____ —--do.._.| 69.38 71. 80 72. 54 72.72 73.30 74,23 74,40 74.23 74.23 74. 40 1 T4 AT 74.40 75.14 74.97 ¢
Insurance carriers_____. do.__.| 89.75 93. 46 93.94 94.13 94. 57 95. 38 95. 69 95.71 95. 44 95.57 1 96.13 | 06.65 gb. 66 | 7 96.72 96,77 °
Rerviees and miscellaneous: : ! '
Tlotels, tourist courts, and motels._____ de....| 45.14 1 46.14 47.21 47.60 47.23 46, 85 47.23 46, 85 46. 08 47. 86 47,30 47,96 48,31 | 7 48.22 48.09 .
Laundrles,cleaning and dycing plants..do....| 49.28 50. 57 50. 83 50.70 50. 57 50. 69 50. 04 50. 95 52.40 52,54 52,67 2. 51,48 | r 52.00 SLLRT ..
Average hourly gross earnings per production '
worker on payrolls of nonagric. estab,: i ; ; !
AY manufacturing estahlishmentst_ .. 2.32 2.39 2.39 2.41 2.42 2,430 2,43 2.44 2,44 2,46 5 248 :
Fxcluding overtimed . _.._._.. 2.25 2,31 2,31 2.33 2,34 2850 2351 236 2,37 2,37 3 235
Durable goods industries 2.49 | 2.56 2. 57 2. 58 2,61 2.60 2.06Y 261 2.62 2,684 ; 261
Excluding overtimed . ocoooonoavoo. 2.42 2,48 2,48 2,49 2,51 2, 52 2507 253 2,54 2,54 1 2,34 2.7 :
Ordnance and aceessories..___o._....... do....j 277 2,83 2, 2,8 288 2. 89 2801 289 2,85 2,87 2,90 2091 2. ¢
Tumber and wood produets. 1.95 1.99 1. 2 2.00 1. 66 1.96 1 1.98 1.98 2.02 2.03 2,08 o2
Furniture and fixtures______ 1.91 1.95 1. 1.4 1.98 1.97 1.97 ¢+ L7 1.96 1.99 1.yg 2.00 2 L2
Stone, clay, and glass products._ 2.34 2.41 2, 2.4 244 2,44 240 2,45 246 2,48 2.49 2490 27 2.7
Primary metal industries_________. 2,90 2,08 2.9 2 2,98 2,99 3.0t 3.02 3.08 307 3.0t 3.0 3 3.
Blast furnaces. steel and rolling mills. 3200 3.29 3, 3.28 328 3.30 3.32 3.34 3.44 3.30 3.87 3.33,  3.35 . 383 ...
1 X i
2491 2551 2 2561 258 2, 2591 2 2 260 26l o2erl 24 2,
2.62 2.71 2 2,73 2.74 2 2,77 27 2, 2,78 VT 2w 2. % 2
Electrical equipment and supplies 2.35 2.40 2. 2.43 2,45 2. 2,44 2 44 2. 2,46 ¢ o245 T2 24
Transportation equipment @ __.___ 2,80 2.91 2,6 2.99 3.01 26 2,97 2,95 2.6 3. 208 r3 3.
Motor vehicles and equipment... 2,86 2,69 3. 3.09 3.11 3. 3.04 3.03 3. 3.t 3.04 1 73 3.x
Afreraft and parts._._____ 2.97 2.87 2, 2.91 2,03 2, 2.91 2.90 | 2. 2.4 2,06 | 2.4 3.
Instruments and related nmdnctq 2.38 2. 44 2.4 2. 46 2 2,48 2.48 2, 2049 2.7 2
Aliseellaneons mfg. industries_ .. _____ do-... 1.92 1.97 1.6 1.98 2, 2.03 2.03 2 2. 2.00 2. 2.
Nondurable goods induastries.___.__..._._ do___. 211 2.18 217 2. 2. 219 2.20 2.21 2.21 2. 2. 2241 r2.23 225
Excluding overtimed™. . 2.05 2.09 2.10 2. 2 2,13 213 2,14 21410 2 2 2,16 1 216 2,17
Food and kindred produects 2.17 2.24 2.23 2 2 2.31 2.31 2.31 2,32, 2. 2 2301 2,24 2,31
Tobhaceo manufactures. 1.78 1.85 1.71 1. 1. 1.92 1.96 1.98 2.02 2. 0: 1. 8: r 1. 80 | rLs2 1.0t
Textile mill produets_._._ 1.63 1.68 1.69 1.6 1. 1.70 170 1.69 1.70 1. 1. 1.72 1.72 1.73
Apparel and related produets. 1.64 1.69 1.69 1.6 1.6 1.70 1.71 1.69 1.69 1.6 LT 1.77 1.77 1,75
Paper and allied produets__.._ ... 2.34 2. 40 2,43 2, 2, 2,44 2,45 2,44 2,46 2.4 2, r280 1 r2.50 J‘ 2,50
Printing, publishing, and allied ind____do____ 2.75 2. 81 2,83 2.84 2,83 2,82 2. 84 2.87 2.86 2,87, 2.8 2 2921 r291 1 2%
Chemieals and allied produets____. 10. 2. 58 2.65 2,67 2,68 2,60 2,69 2.69 2,69 2,70 2. P2, 2, r2.75 27510 274
Petroleum refining and related ind_____do___. 3.01 3.05 3.05 3.07 3.06 3. 14 312 3.16 3.17 3. 3. 3. r3.18 3. i3.19
Petroleum refining 3.16 3.19 3.20 3.21 3.20 3.29 3.26 3.30 3.34 3.8 3.33 3.6 3.¢ r3.351 73331 3.36
. 2.38 2.44 2,45 2.46 2,47 2.46 2.46 2,46 2,45 2. 2.47 2,47 2.4 2.48 2,48 | 251
Leather and leather produets__.______._ “do-._- 1.68 1.7 1.73 1.74 1.73 1.74 1.73 1.75 1.75 1. 1.76 174 1. 179 1. ' 1.79
|
Nonmanufacturing establishments:t |
Mining @ ___do.._. 2.64 2.70 2.70 2.69 2,73 2,73 2,75 2.74 2.73 2.73 2.76 2.72 274 2.78 2,76 .
Metal mining 2.74 2.83 2.84 2.83 2.85 2,84 2. 85 2.88 2.88 2,85 2.85 2.8 7 2.88 2.9 2.9
Coalmining_ . ooe oo 3.09 | «3.09 3.07 3.06 3.11 3.08 3.11 3.10 3.09 3.10 ;30 ¢ 3 I 3.11 | 3.15 3.
Crude petroleum and natural gas 2.53 2.60 2. 60 2,59 2,62 2.64 2,65 2,65 2. 66 2.64 2,68 2.65 2,66 2,70 2.
Contract construction____ 3.20 3.381 3.34 3.35 3.41 3.42 3.4 3.39 3.34 3.37 3.38 3. 40 3.42 r3.47 3
General building contra 3.04 3.16 3.20 3.22 3.25 3.23 3.23 3.22 3.20 3.22 3.24 3.26 3.28 1 3.33 3. 3
Heavy construetion__.___. 2.98 3.02 3.04 3.02 3.06 3.04 3.00 3.00 2.97 3.03 3.08 3.13 3.15 3.19 3. 1¢
Special trade contractors_. 3.41 3. 54 3.59 3.59 3.64 3. 66 3. 65 3.64 3 60 3.63 3.62 3. 64 3. 66 3.7 3.
Transportation and public utilities: . _ i
Local and suburban transportation_.__. do__._ 2.29 2.36 2.37 2.37 2.37 2.37 2,40 2.38 2.39 2.40 2.41 2. 4% 2,431 r2.43 2. 42
Motor freight transportation and storage. do o 2. 61 2,73 2. 74 2.75 2.77 2.75 2.79 2.79 2.80 2.82 2. 81 2.85 2,83 2.86 2.
Telephone communication 2.37 2.48 2.52 2,52 2.54 2.53 2. 54 2.54 2.53 2.55 2.565 2. 54 255 | 12.60 2,
Electrie, gas and sanitary services. 2.74 2.85 2,89 2.89 2,01 2.90 2.91 2.91 2.91 2,92 2.0¢ 2.94 2,94 2,98 2.
Wholesale and retail trade.._._____ 1L.87f 194| 1.96| 1.9} 1.94) 198] 198 1.99] 199 2011 201 201 201 203! 20
Wholesale trade.... . 2,31 | 237| 2397 240 242| 241| 243| 244 244 245} 246| 2441 245| r2.48| 2.4
Retail trade§. - .- 1.68| 174] 1.76( 1.77| 174 178 178 1.78] L79| 180 | 1.81 180! Lso) 1821 L
Services and miscellaneous: . ' ;
Hotels, tourist courts, and motels. ... 1,14 1.18 1.22 1.23 1.23 1.22 1,23 1,22 120 1.24 L23| L19 L r123 ) L
Laundries, cleaning and dveing plants_ _do....l 1.27 1.30 1.30 1.31 1.31 1.32 1.31 1.32 1.33 1.33 1.33; 133 1.82 1.33 ¢ 1.33

" Revised.

places. tSee corresponding note, bottom p. S-13.
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» Preliminary ¢ Average for 11 months,

§Except eating and drinking
Q Includes data for industries not

shown separately.
and one-half.

&' Derived by assuming that overtime hours are paid at the rate of time
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5-16 SURVEY OF CURRENT BUSINESS December 1963
. 1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Oct. | Nov. Dec. Jan. Feb. ] Mar., Apr. May | June July Aug. | Sept. Oct, { Nov.

I
T T .
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued

\liscellaneous wages:

Construction wages (ENR): §

Common labor 2.827 2.946 2,987 2,002 [ 2.992 | 3.011 3.011 3.014
Skilled Yabor. . ..o d 4.190 § 4.348 4.417 | 4.423 | 4.426 | 4.447 | 4.452 | 4.454

Farm, without hoard or rm., 1st of mo.. 1,99 ¢ 11.01 1S 0 P B, | I : RO PR,

R'ulmad wages (average, class Do___._. 2,675 ) 2.740 | 2.736 760 7851 2.756 | 2.815| 2.773

TRoad-huilding, com. labor (qtrly.)....._... ldo ] r214 1231 P21 PR R, 2.29 Jocrceeafrmmcenee

LABOR CONDITIONS

Help-wanted advertising, seas. adj._.._. 1957=100.. 85.9 100.1 96. 8 95.9 95.2 97.5 | 100.5 98.5 100.2 95.9 95. 6 96.2 94.0{ r92.9| »99.6 | »100.3
I.abor turnover in manufacturing estab.:

Accession rate, total__mo. rate per 100 employees. . 4.1 4.1 3.9 3.0 2.4 3.6 3.3 3.5 3.9 4.0 4.8 4.3 4.8 4.8 3.8 | . ...

Seasonally adjusted .. . ___________._.__ do 3.9 3.8 3.8 3.7 3.9 3.8 4.1 3.8 3.9 4.0 3.7 r3.9 23.8 1
New hires._.._______ 2.5 1.8 1.2 1.9 1.8 2.0 2.3 2.5 3.3 2.7 3.2 3.1 »2.6 |.

Qeparation rate, total___. 4.4 4.0 3.8 4.0 3.2 3.5 3.6 3.6 3.4 4.1 4.7 4.9 »4. 14

Reasonally adjusted. 4.0 3.9 3.8 4.0 3.7 3.8 4.0 4.0 3.8 4.0 4.2 3.9 23.7 |.
Quit___._._ 13 11 .8 1.1 1.0 1.2 1.3 1.4 1.4 1.4 2.1 r2.4 »1.35 |
Layvoff.__.__. - 2.2 2.3 2.5 2.2 1.6 1.7 1.6 15 1.4 2.0 1.9 r1.8 1.9

Seasonally adjusted_________________..__ 2.0 1.9 2.0 2.0 1.8 1.8 1.8 1.8 1.7 1.9 2.0 1.8 PLT ...

Tndustrial disputes (strikes and lockouts):
Beeinning in month:
Work stoppages.. 261 230 133 230 200 225 350 425 450 400 325 300 290 |_
Workers involved. 99 81 45 ] 60 45 100 125 135 115 75 100 95
In effect during mont :
Work stoppages. ... 506 442 331 360 320 350 475 600 675 660 575 530 500
Workers involved 155 17 146 185 120 90 130 165 190 220 185 135 160
Man-days idle during mon 1,350 9311 1,330 | 2,340 1,100 1,110 | 1,050 { 1,750 | 1.740 | 2,060 | 1,620 | 1.100 | 1,500
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements___ . cooeococemcaanen thous.. 492 560 643 533 434 459 423 496 581 612 577 572 611 r 664 662 | ...
TUnemployment insurance programs: .
Insured unemployment, all programs.___._ do....}22,4%1 (21,024 } 21,524 | 21,772 [ 22,220 | 22,777 | 22,725 {22,461 | 22,055 | 21,738 | 21.568 21,606 | 21,531 121,372 | 21,445 |___._...
State programs:
Init?a] gla!ms ___________________________ do._..| L5161 1,309 1 1,267 1.353 1,747 | 2.102 | 1308 | 1,127 1.216 1,079 973 1,351 1,086
Insured unemployment, weekly avg. do_ 1| 2.2 1,783 1 1,385 1,625 1 2,063 | 2,501 | 2,546 | 2,298 | 1918 1,624 | 1.468 | 1,493 | 1.419
Percent of covered employment:5’
Unadijusted. e ocicaceoe 3.4 4.0 5.1 6.3 6.2 5.6 4.7 3.9 3.5 3.8 3.4
Seasonally adjusted... 4.5 4.6 4.7 4.8 4.6 4.4 4.2 4.2 4.1 4.1 4.2

Beneficlaries, weekly average.. 1,132 1. 296 1,502} 2.174 2,256 | 2,165 1.800 1,464 1.327 1,238 1.220

Benefits pald_._ 176.6 193.6 | 214.2 | 342.4 | 313.3 | 316.4| 274.8] 23591 188.2 195.6 | 186.8
Federal employees, Insured unem loyment

plos P thous.__ 33 29 27 29 31 37 38 35 31 28 26 30 29
Veterans’ program (UCX):

Initial elalms. ... oo aaaios do.._. 28 28 31 29 31 39 27 25 23 20 22 31 29

Insured unemployment, weekly avg_..do.... 67 50 52 57 65 w7 77 71 58 47 42 44 45

Beneficlaries, weekly average 65 47 47 51 a6 73 77 72 61 44 45 38 42

Benefitspatd_________ ... ... 9.0 6.6 7.0 7.3 7.7 1.1 10.0 9.9 8.8 6.8 6.3 59 6.2
Rallroad program: . N

Applicatlons. .o ouoceiimicaaaaa 23 17 16 16 12 19 7 5 4 4 11 46 15

Insured unemployment, weekly avg_..do__.. 91 62 60 61 61 64 57 49 39 32 39 T

Benefitspald . ..o mil, $__ 16.8 1.1 11.1 10.4 10. 4 13.7 | 10.9 11.0 9.0 7.3 5.6 5.9 6.9

FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances_ - ..o __ ... mil. $._| 72,683 | 32,650 | 2,367 | 2,476 | 2,650 | 2.593 | 2.565 | 2,580 | 2.658 | 2.696 | 2,607 | 2,712 2,644 ; 2,709 | 2.733
Commercial and finance co. paper, total____do____ 34,686 136,000] 6,986 7.091 6,000 | 6,790 | 6,996 7.076 7,382 7.542 7.239 7.522{ 7,808 | 7,161 7.869
Placed through dealers. ... ________..___ do____[81,711 ’ 2,088 2,417 2,501 | 2,088 { 2,091 2,193 226C | 2,204 | 2,084 | 2,040 2,059 2,062 | 2098 2,230
Placed directly (finance paper)..._.__.___ do_.._[32,975 33,912 | 4,569 4,590 | 3.912 4,699 | 4.803 4,816 5,178 5.458 | 5,190 5,463 | 5,746 5,063 5,639
Agricultural loans and discounts outstanding of
agencles supervised by the Farmn Credit Adm.: -
Total,end of MO__ ... . ___.o___._.. mil. $._|35,277 |35,753 ) 5762 | 5719 | 5733 | 5835 5926 | 6,024 6,143 | 6,229 6.326| 6,408 | 6,428 } 6.430 | 6,418 | ... ...
Farm mortgage loans:

Federal land banks_ .o o ccocoonoooo do....| 32,828 133,052 3,031 [ 3,037 | 3,052 3,069 ] 3,080 : 3,118} 3,147 3,176 | 3,198 | 3,218 | 3,240 | 3,259 | 3,280 |._._....
Loans to cooperatives. .. --do.... 3697 3735 738 746 735 777 775 761 745 702 701 m 706 735 848 {_ ...
Other loans and discounts. .o oacoa .. do....| 31,752 | 31,966 1,993 1,936 1, 966 1,980 | 2,082 1 2,146 2,251 ] 2,351 2,427 ) 2,479 | 2.482 | 2,436 | 2,290 |occacaos

Bank debits:
Unadjusted:
Total (344 centers) ....................... bil.$..] 259.3 | 286.4 | 307.4 283.2| 320.9f 3259 | 274.6 | 306.8| 307.8| 318.1 299.6 | 320.7 | r300.5 | r310.4
New York Clty_.___._ _do_._.| 106.6] 118.0 127.5 116. 5 141.6 137.2 116.6 133.0 1 126.9 133.1 125.0 129.9 119.5 130.3
6 other leading contersY.oocooooooaoocos do....| 31.9 58.5 62.8 59.4 63.7 66.3 55.2 62.5 64.2 64.4 61.7 66.8 61.9 63.1
Seasonally adjusted:
Total (344 centers) .o omeieecmacmmmcncao.. s [V JPNIN ORI RIS 297.9 1 206.4 | 306.4} 307.1 301.5 | 303.6 ] 308.2[ 309.0] 297.0| 320.0]r310.3 | r329.7
124.5 122.2 134.2 128.1 127.7 128.91 1250 129.8 121.5 130.3 127.8 140.1
61.0 61.1 €0.9 62.8 61,2 61.6 63.9 62.1 61.6 66. 9 63.3 67.0
112.4 | 113.1 111.3 116.3 | 112.7 | 113.1 119. 4 117.2 113.9 | 122.8 |r119.2 |7 1226
Federal Reserve banks, condition, end of mo.:
Assets, total @ Lo cccmmaaas mil. $._1354,329 1356,020 | 53,012 | 53,940 | 56,020 | 53,872 | 54,614 | 53,935 | 54,612 | 54,207 | 55,314 | 55.504 | 55,042 | 55,615 | 56,336 | 57.848
Reserve bank credit outstanding, total @ .do.._.[331,362 (333,902 | 31,625 { 32,448 | 33,902 | 31,959 | 32,602 | 32,585 | 32,825 | 32,808 | 33,804 | 33,946 | 34.134 | 34,302 | 34,587 | 35 918

Discounts and advances___. 3130 338 219 71 38 87 209 201 153 208 9 338 389 138 332 868

U.8. Government securitl _|228, 881 330,820 | 30,201 | 30,454 | 30,825 ] 30,289 | 30,586 | 30,963 | 31,182 | 31,254 | 32,027 | 32,468 | 32,391 | 32,563 | 32.758 | 33.667
Gold certificate reserves...... $16,615 315,696 | 15,692 | 15,706 | 15,696 | 15,660 | 15,595 | 15,606 | 15,595 | 15,524 | 15,457 | 15,346 | 15,201 | 15,309 | 15,310 | 15,294

Liabilities, total @ ._. do_...|354,329 1356,020 ) 53,912 | 53,940 | 56.020 | 53,872 | 54,614 | 53,935 | 54,612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615 | 56.336 | 57.848
Deposlts, total @ ..o ooeo o aaraaaan do....|218,45] 218,722 | 17,825 | 17,741 | 18,722 | 17,989 | 18,205 | 18,046 | 18,222 | 17,573 | 18,188 | 18,044 | 17,860 | 18,003 | 18,187 | 18,200

Member-bank reserve balances d. _|317,387 1317,454 ) 16,821 | 16,648 | 17,454 1 16,644 | 16,850 | 16,748 | 16,904 | 16,574 | 16,965 | 16.971 | 16,782 | 16,772 | 16.922 | 16,952

Federal Reserve notes in circulation 329,305 1330,643 1 29, 488 | 30,002 | 30,643 | 29,846 | 29,863 | 29,934 | 30,010 | 30,303 | 30,670 | 30,950 | 31,178 | 31,265 | 31,472 | 32,290
Ratlo of gold certificate reserves to deposit and

FR note labilities combined........... percent..i $34.8] 33L8 33.2 32.8 31.8 32.7 32.4 32.5 32.3 32.4 31.6 31.3 31.2 31.0 30.8 30.3
* Revised, » Preliminary. ! Quarterly average. f See corresponding note bottom p, 8-13, § Wages as of Dec. 1, 1963: Common labor,
2 Excludes persons under extended duration provisions (thous.): 1962—Oct., 15; Nov., 8; $3.135; skilled labor, $4.611

Dec., 3; 1963—Jan., 1; Feb., 2; Mar., 4; Apr.,34; May, 60; June, 60; July, 45; Aug., 38; Sept 36

Oct., 3. 3 End of year.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Insured unemployment as %, of average covered employment in a 12-month period.
{Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
@ Includes data not shown separately.
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December 1963 SURVEY OF CURRENT BUSINESS S-17
1961 I 1962 1962 1963
Unless otherwise stated, statils‘tics throniglh }ggg :
d descriptive notes are shown in the
:gition of ll;USlNESS STATISTICS End of year Oct. Nov. | Dee. Jan, Feb. Mar, Apr. May | June | July Aug. | Sept. Oct. | Nov.
FINANCE—Continued
BANKING—Continued

All member })gngs gf Federal Reserve System,

Rgsz:?;r%gse;eold, %ot),,a]_%}l_r_es. ............ mil. $..1120.118 {120,040 § 20.205 | 19,604 | 20,040 } 20,035 | 19,581 | 19.516 | 19,574 | 19.676 | 19,735 | 20,017 | 19,721 | 19,945 | 20,004 | 20,121
Required._ _ _do_.._{119.550 {119.468 | 19,721 | 19,012 | 19,468 | 19,552 | 19,109 | 19,090 | 19,140 | 19,219 | 19,358 } 19,537 | 19,254 | 19,532 (19,596 | 19,703
Excess__.__ _do_...} 1568 1572 484 592 572 483 472 426 434 45’5 3;% ggg g% i%% r §0§ %18

ings from Federal Reserve banks.._do__..| 1149 1304 65 119 304 99 172 155 121 20 2 22 3 1 76

et roseres o o0 SO do._-Z| 1419 1268| 419| 473| 268| 384 | 300| 271| 313] 248| 41| 18] 137 9| 95 2

Weekly reporting member banks of Fed. Res. System,
condition, Wed. nearest end of yr. or mo.:

D emand, 8QUStedQ -—memememememeee . 65,644 | 65,813 | 63,025 | 63,007 | 65,843 | 64,495 | 62,654 | 61,811 | 63,699 | 61,143 | 60,954 | 63,281 | 61,528 |r61,885 | 63,809 | 63,950

Demand, total @ _ oo 97,958 1102,109 | 94,512 | 91,839 |102,109 | 90.720 | 91,562 | 90,700 | 95,172 | 90,176 | 05,198 | 92,818 | 88,012 [r95, 937 | 90,875 | 93,771
Individuals, partnerships, and corp- 70,118 | 71,531 | 66,996 | 65,916 | 71,531 | 66,791 | 65,834 | 65,005 | 67,004 | 64,260 | 65,724 | 66,795 | 64,024 (66,320 | 67,322 | 69, 001
States and political subdlvisions. . 5,002 5125} 5017 4,938 5,125| 50541 5329 | 4,772 5,993 | 5,399 | 4,992 | 4,968 4,715 1-4.9021 4,762 | 5 060
U.8. Government 4,033 | 4,749 4,283 | 3,634 | 4,749 ) 2,760 | 4,254 | 3,684 | 4,957 | 4,537 | 6,807 | 4,920 ] 3,759 16,229 2,304 | 2,714
Domestic commerdlal banks 13,415 | 14,321 | 12,030 | 12,030 | 14,321 | 11,010 | 11,078 | 12,072 | 11,414 | 10,753 | 11,995 | 10,874 | 10,710 |-12,270 | 11,452 | 11. 560

Time, total @ _ .l 41,603 | 50,386 | 48,658 | 49,023 | 50,386 | 51,302 | 52,150 | 53,418 | 53,751 | 54,538 | 54,910 | 55,581 | 56,326 |-56,711 | 57,553 | 57,951

dividuals, partnerships, and cor,
IHSagmgs S, artnersips, and o® 30,225 | 34,920 | 34,246 | 34,450 | 34,920 | 35,143 | 35,426 | 35,956 | 35,822 | 36,048 | 36,518 | 36,741 | 36,896 |-37,342 | 37,534 | 37,699
Other time 5945 | 9,221 | 8,688} 8,590 | 9,221 | 9,542 | 9,928 | 10,447 | 10,679 | 11,175 | 11,234 | 11,691 | 12,181 |-12,013 | 12,639 | 12, 796

Loans (adjusted), totald _| 74,2851 82,9471 78,765 | 78,861 | 82,047 | 79,457 | 80,672 | 81,130 | 82,961 | 82,280 | 84,311 | 84,384 | 84,502 |87, 366 | 86, 598
Commercial and industrial.._.__.__ 32,797 | 35,351 | 34,290 | 34,680 | 35,351 | 34,205 | 34,564 | 35,2566 | 35,337 | 35,068 | 35,391 | 85,014 | 35.204 {-36,145 | 36,206
For purchasing or carrying securlties_ 4,705 | 5,928 4,764 | 4,154 | 5,928 | 4,550 | 5332 | 4,677 5644 | 4,931 | 5359 | 5328 | 5044 |r6,220 | 5,407
To nonbank financial institutions. . 6,159 7,365] 6,144 | 6,085 | 7,365| 6,434 | 6,511 | 6,637 | 6,705 | 6,583 | 7,306 | 7,624 | 7.447 |-7.731 1 7.043 | 7
Real estate loans 13,408 | 15,519 | 15,203 | 15,399 | 15,519 | 15,626 | 15,7638 | 15,944 | 16,237 | 16,537 | 16,829 | 17,030 | 17,269 |r17, 455 | 17.651 | 17. %46
Other loans 21,194 | 22,812 § 21,981 | 21,793 | 22,812 | 22,361 | 22,614 | 22,467 | 23,100 | 22,817 | 22,743 | 23,283 | 23,496 |-23 647 | 24,007 | 24, 874

Investments, total. .. o oo oo ... 46,069 | 48,147 | 46,768 | 46,611 | 48,147 | 47,934 | 47,672 | 47,685 | 47,929 | 47,563 | 47,991 | 47,601 | 46,624 |- 47 618 | 47.156
U.S. Government obligations, total 33,060 | 32,369 | 31,432 | 31,124 { 32,369 | 31,986 | 31,446 | 30,857 | 30,680 | 20,966 { 20,789 | 29,099 | 27683 |-28 367 | 27, ga0

Notes and bonds....ocoe_eooeoo.. 26,600 | 24,514 | 25,317 | 24,994 | 24,514 | 24.423 | 24,092 | 24,383 | 24,311 | 24.047 | 24,253 | 23.894 | 23,724 |-23. 400 | 23. 150
Other securities 12,109 | 15,778 | 15,336 | 15,487 | 15,778 | 15,048 | 16,226 | 16,828 | 17,240 | 17,597 | 18,202 | 18.502 | 18,941 |19, 251 | 10,166 | 1% 704
Commerclal bzaml({1 %‘edlg (laﬁltd“ied. of mo(.l, excex])t

for June 30 and Dec. 31 call dates), seas.ad justed: p .

Tot;] ﬂ)ans and lnvestmentSO_,). ! bil. $._| 209.6 | 228.1 224.4 | 225.9 | 228.1 228.9 232.3 | 235.0 2325 234.8 1 240.3 237.8 238.5 240.7 241.0 244, 0
Loans®O o oooooiao Jdo._.| 1211 1347} 1316 13222) 13471 1347 | 136.8 | 137.8 | 137.4 | 138.9| 141.8| 1424 | 142.5 | 1450 | 146.3 1 148.8
T.8. Government securitle: .do. 64.7 64.3 64.2 64.6 64.3 64.6 65. 4 66. 7 63.9 64.2 66. 0 62. 4 62.1 61.7 60.2 f»il 8
Other securities. .. ... do_._| 23.8 29.1 28.6 29.1 20.1 29, 6 30.1 30.5 31.2 31.7 32.5 33.0 33.9 34.0 34.5 34.4

Money and interest rates: §
Bank rates on short-term business loans:
In 19 eities____.________._
New York City
7 other northern and eastern eitles.
11 southern and western cities..____.._.

Discount rate, end of year or month (N.Y.F.R.
Bank) - oL percent__

Yome mortgage rates (conventional 1st mort-
*

gages):
New home purchase (U.S. avg.)____.. percent.__
Existing home purchase (U.S. avg.)__.__. Oceun

Open market rates, New York City:
Bankers’ aceeptances (prime, 90 days)_..do_.._
Commercial paper (prime, 4-6 months)__do_
Finance Co. paper placed directly, 3-6 mo_do._..
Stock Exchange ecall loans, going rate.___. do_...
Yield on U.S. Government securities (taxable):

3-month bills (rate on new issue)__._percent..
3-5 yearissues. . ... . do__..

Savings deposits, balance to credit of depositors:
N.Y. State savings banks, end of yr.or mo_.mil, $..
U.S.postal savings ¥ oo do....

CONSUMER CREDIT}
(Short- and Intermediate-term)

Total outstanding, end of year or month.
Installment credit, total__________ . ________ do_._.
Automobile paper.

Other consumer goods paper. . -do.__.
Repair and modernization lnans -.do____
Personal 10anS. o ooooomeomoacaial do_...

By type of holder:
Financial institutions, total.

Commerecial banks..__.. .do____
Sales finance companies. .-do____
Credit unions_.._....__... -do._..
Consumer finance companies. _.do.___
Other__ . . ... wdo__._
Retail outlets, total. _.do__..
Department stores -do__..
Furniture stores. ... ..do__._
Automobile dealers. --do__..

[ RSN -do____
Noninstallment credit, total_ _ —-do___.

Single-payment loans, total. ..
Commercial banks..-...___.
Other financial institutions. ..

r Revised,

1 Average for Dec, 2 Quarterly average.  # Monthly average.

32,81
42.97
32 68
34,50

22,378
33.60

22,357
651

57,678
43,527
17,223
11,857

3,191
11, 256

37,935
17,008
11,273
4,330
3,799
1,525
5,595
2,421
1,058

763, 164
48,034

19, 540
712, 605

3,246
712,643

" 41,782
19, 005
12,194
* 4,902
4,131
1,550

71,821
15,130

v 5,456
r 4, 690

T 766

2.751
3.46

23, 440
562

760, 441
7 46, 526

719,193
r11,777
r 3,250
12, 306

40, 864
18, 680
11, 860
74,814
3,974
1,536

r1, 585
713,915

r 5,355
74,653

" 702

761,203
747, 062

r19, 416
711,960
r 3,259
r12,417

41,256
718, 847
11, 986
74,861
4,009
v 1,553
r 5,796
2,835
1,019
r 319
71,623

r14,151

r 5,420
r 4,669

23,917
539

T63, 164
748, 034

719, 540
712, 605
r 3,246
r12,643

741,782

r 1,821
15,130

5,456
r 4,690

r 751

T 766

J'For demand deposits, the term “‘adjusted” denotes demand deposits other than do-
wmestic commercial interbank and U.S. Government, less cash items in process of collection;
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

Digitized for FRASER
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Federal Reserve Bank of St. Louis

2.914
3.47

23. 993
531

62, 462
747, 920

+19, 582
12,453
3,211
12, 674

- 42,335
19, 129
12, 668
" 4, 864
4,134
1,540

r 1,750
14, 542

75,430
7 4,685

7745

Q Includes data not shown separately.
bond yields, see p. 8-20

4,138

T 766

3.00 3.00
4,14 4.09

5. 50 5.50

5. 88 5.86
6.05 6. 04
3.13 2.13
3.25 3.34
3.13 3.15

4. 50 4.50
2.916 | 2 897
3.48 3.50
24,103 | 24,436
522 515
761,089 |62, 149
747,852 {748,075
r19, 678 719, 930
r12,250 {712,149
r3,185 [ 3,177
712,739 |12, 819
r42,371 |42, 531
719,256 |719,450
12,556 | 12,460

4,876 14,028

4,139

1,545 | 1,554
r 5,481 |5, 544

2,480 | 2,566
1,027 | 1,002
* 288 r 315
71,686 | r 1,661
714,137 |7 14,074
r 5,479 | 7 5,539

r4,713 174,727

r 812

o
-
=]

763,167
~48, 806

20,376
r12,197
r 3,200
r13,033

r43,149
719,882
12, 506
r 5,034
4,174
1,553
v 5,657
2,686
992

T 324
71,655
14,361

" 5, 562
4,793

T 769

ekt ol
=)
b=

e g
©
53

b adadod
o
e

2.920
3.57

24, 488
493

764,135
749, 484
720,794
112,272
r 3,245
713,173

43,723
20,229
12, 583
75,139

* 5,761
2,797
994

* 319
71,651

14, 651
r 5,674
r 4,836

r 838

764, 987
50, 307
721,236
r12,422
r 3,281
713,368

-44,373
»20, 602
12, 693
75,251
4241
1, 586
* 5,034
2,925
997

* 331
1,681

14, 680

r 5,709
7 4,893

r 816

=R
en
>

75, 491
7 50, 894
721, 593
12, 459
r 3,316
13, 526

44, 878
20, 874

r 6,016
2,999
994
7343

* 1,680

r 14, 597

r 5,683
T 4,874

r 809

*New series (FHLBB); earlier data not available. > X
;li-\\'eek periods ending in month indicated, except June figure which is as of June 30 (end of
scal year),
periods not shown here are availuble in the Nov. 1963 Federal Reserve Bulletin,

66, 308
r51, 526
r21, 819
r12,607

r 3,357
713,743

» 45,375
r21, 101
12,906
r 5 412
4,329
1,627
" 6,151
3,107
1,004

v 341

" 1,699

r 14,782
* 5,789
T 4,879

T 910

r 66, 538
51,718
r21,725
712,702
r 3,377
713, 914

r45, 687
r21,145
13,073

4,381
7 1,630

6,031
3,025
1,009

321

r 1, 676

r14, 820

r 5,844
r 4,927

7 917

25,236
461

67, 088
52, 257
21,971
12,845

3,400
14, 041

46,161
21, 391
13,187

5,520

G, 096
3,077

14, 831

5,830
4,952

878

OAdjusted to exclude interbank loans.

§ For

4 Data are as of end of consecutive

1Unadj. data revised back to 1962; seas, adj., back to 1960. Revisions for



518 SURVEY OF CURRENT BUSINESS December 1963

. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS AVerage

Oct. Nov. | Dec. Jan. Feb, | Mar. | Apr. May | June July Aug. | Sept. | Oct. Nov.

FINANCE—Continued

CONSUMER CREDIT{—Continued
Total outstanding, end of year or month—Con.
Noninstallment credit—Continued
Charge accounts, total. . il.$..] 5324175684 |r4.768 [ 4,884 1 v 5684 {5071 | ~4,511 [ r4,374 [ 74,581 {74,703 | 4,783 |+ 4,760 | ~4.839 | r 4,833
Department stores_ _ d 927 638 688 927 ets 646 587 603 610 599 555 579 620
Other retail outlets_. r3,619 | 73,606 | 4,252 {3,802 ,-3,376 | 73,308 {73,505 { 73,609 | 73,689 | 3,682 | 73,713 | r 3,667
Credit cards...... - r 511 r 500 r 505 T 494 * 489 r 479 " 473 7 484 r 495 r 523 r 547 r 546
Service eredt oo oo mraaae e . r3,792 {73847 [ 73,900 | 4,041 | 74,147 {r 4,161 [ 74,218 | 4,184 | 74,188 | 74,154 | " 4,154 | 74,143
Installment credit extended and repatd:
TUnadjusted: . B
Txtended, total. .o ooacicacacmonean do....| 4.033 {74,594 | 4,871 |74.915 | 75351 | 74,385 | r4,083 | 74,702 | 75,332 | v 5,204 | 75,222 | 75365 | 5242 | r 4,755
‘Automobile paper........... _.do_...| 1,334 |71,650 171,848 [r1,737 | r1.579 | r1.624 | r1,537 | 71,787 [ 72,072 { 2,067 | " 1,967 | ~ 2,055 | 71,839 | 1,524
Other consumer goods paper-. - 71,3 71,370 | 71,454 | 7 1.884 | 71,188 { 1,089 { v 1,238 [ 71,355 | 71,386 {71,410 | 71,303 | " 1,456 | r 1,384
AN OtRET oo oo d . 1 r1,653 {1,723 | r1.888 | 11,573 | 1,507 | 71,677 {71,905 | 71,841 {r1.845 | 71,917 | 71,947 | r 1,847
Repaid, total o iiaaaeas 4 r4,480 174,389 | 1 4.368 | 74,499 | 74,151 {74,479 | 74,601 (4,616 | 74,399 | 74,778 | 74,610 | r 4,563
Automoblle paper... 1 r1,627 | 71,514 | 11,4564 |- 1,582 11,441 | 71,535 | 71,626 | 71,649 | 71,525 | 71,608 | 71,613 |~ 1,618
Other consumer goods paper. 1 1,284 1r1,271 |~ 1.239 | 1,340 | # 1,242 | 1,339 [ 71,307 | 71,311 | 71,260 |7 1,356 | ~ 1,308 | ~ 1,289
Al other . v receemccmm—em 1 r1.578 1,604 | r 1,675 ) 71,577 | r1,468 {71,605 | 71.668 | 1,656 | r1.614 | 71,724 | 7 1,689 | r 1, 656
Seasonally adjusted:
Extended, total . .o oceeeaeocceaaaeeen T 4,639 | " 4,855 | 74,826 ] r 4,809 | 74,957 | v 4,973 | 75,008 | 74,985 | 7 5,054 r'5,003
Automobile paper__... .. TL700 71,776 171,739 1 - 1,807 (1,809 | r 1,811 | r 1,870 | 71,847 {1,820
Other consumer goods paper. 1,280 | 71,364 | r 1,415 | 1.360 | 71,895 | 71,406 )~ 1,359 |7 1.357 | r 1,408
AN Other e oeimeccann r1.650 | 1715 |1 1.672 | 11,732 | 7 1.753 |7 1.756 | 71.779 | r1,781 | 71,826
Repald, total ..o coee- 4,271 | 74,372 | r 4,341 | 14,414 | 14,462 | 14,496 | 4,487 | r 4,544 | 7 4,568
Automobile paper.__...... 71,494 | 71,523 11500 | 1,564 171,566 171,546 71,585 | 1,611 {71,588
Other consumer goods 71,238 {71,268 1 r1.262 | 71,277 | »1,280 | 11,324 | r1,276 | 1,294 | 71,317
Altother o eaaee r1,539 | 7 1.581 ‘I 71.570 } 11,573 | r 1.607 | 7 1,626 1,626 | 71,639 | r 1,663
FEDERAL GOVERNMENT FINANCE
Net cach transactions with the public:a :
Receipts from .. oooo i caieman mil.$..; 8,161 | 8,852 4,150 | 9.289 . 9.548 | £.283 | 10.350 | 11.545 | 7.248 | 11,323 | 13, 9,2
Payments to. il 8,728 9, 329 10,149 | 10,021 9,436 8.818 | 8.779 8,922 9, 669 9, 989 9,574
Excess of recelpts, or payments (—)._...... do....| —567 —477 |—5,998 | —732 112 {—2.535 | 1,570 | 2,622 |—2.421 1,334 | 4,397
Seasonally adjusted quarterly totals:
TReeelpts -1 27,400 |. 27, 800
Payments. .| 28,200

.| 28,300
—900

Excess of receipts, or paj 400

Budeet recelpts and expenditures:

Recelpts, total . oo oo ooieeen do__..| 8,333 | 8983 | 4,068 8533 | 0.553| 6.285 10,007 | 13,003 | 8,544 | 11,132 |#13,977 | 4,871 | 9.977 | 11,722 | 4,871
Recelpts, Doty oeae- do....| 6,513 | 7,0591 3,030 | 7.027 | 8,360 ] 5,533 | 7,305 | 9,663 | 5735 6,053 {12,042 | 3.547 | 7.290 | 10,095 | 3,400 i

CUSEOMS e reemmmmmmcmmmmmmm e mmm do.... 88 103 120 114 94 80 103 107 110 106 »95 117 108 104 123
Individnal Income taxes . _......ococcoeoe- do....| 3,933} 4,340 1,391 | 5,312 | 3,537 ] 3,636 | 6,206 | 3,927 | 5344 | 6,293 | »5.200 | 1676 | 5785 | 5850 | 1,651 {__._...
Corporation income taxes. cee-doooo| 1,766 | 1,821 460 412 | 3,450 517 422 | 6,081 551 443 | » 5,511 574 386 | 3,603 557 [ -
Employment taXes. . .co-o-cocaecoccocmne do_...| 1,039 1,108 551 | 1,208 652 429 | 2,508 | 1,428 940 | 2,664 | 71,340 537 1 2,064 | 1,008 168 _
Other internal revenue and receipts. ... do....| 1,508 | 1,612 1,547 | 1,488 | 1,820} 1,623 | 1,671 | 1,550 | 1,598 | 1,626 |»1,731 { 1,067 | 1,633 | 1,567 | 1,571

Expenditures, totald.... .ooooooacccccceaan 7.039 | 7,650 [ 8 524 | 807 7.572 1 8,013 | 6,763 | 7,806 | 7,500 | 7,470 (77,663 | 7,863 | 8,305 7,815 | 8776
Interest on public debt_ 739 796 ]14 808 840 858 N9 825 823 823 | 786l 882 850 856 865

Veterans’ services and bene 445 | 442 | 440 | 443 | 445 486 | 445 | 405 | 367 | 435 | »386| 465 | 466 | 438 | 463

Eoe s

Nationat defense.___..... 4,013 | 4,425 | 4,610 | 4,558 | 4,348 | 4,547 | 4,102 | 4,523 | 4,522 | 4,488 | 4,606 | 4,178 | 4.469 | 4,233 | 4,638

All other expendltures. - . . ..ooceoceoone- do....] 1,895 2,052 | 2,672 | 2,268 | 2,138 2,215 | 1,432 | 2,056 | 1,886 | 1,727 |»1,847 | 2,579 | 2,572 | 2,316 | 2,822 | ._.__..
Public debt and guaranteed obligations: . N

Gross debt (direct), end of mo., total ... . $..1206.17 [1303.47 | 302.07 | 305.39 | 303.47 | 303.42 | 304.64 | 302.99 | 303.17 | 305.20 | 305.86 | 304.84 | 306.54 | 306.64 | 306, 44 | 308.22

Interest bearing, total 120269 11209.21 | 29814 | 301.38 | 209.21 | 299.33 | 300,57 | 208.98 | 299.19 | 301.19 | 301.95 | 300.94 | 302.52 | 302.66 | 302. 46 | 304.00

Publicissues__ _11249.17 [1255.78 | 254,26 | 257.22 | 255. 7. 257.14 | 258.08 | 256.77 | 257.58 | 257.62 | 257.15
Held by U8, X 110.89 1111.99 | 12.01 | 13.59 | 11.99 12.19 | 12.40 | 12,77} 12,56 | 13.37 | 13.40 .
Speclal issues_ ... _1143.52 {143.43 | 43.80 | 44.161 43.431 42,191 42.40 | 42.20 ) 41.60 | 43.56 | 44.80 p . . 43.28 .55
Noninterest hearing__ 13.48 1 14.26 3.92 4.01 4.26 4,08 4.07 4.02 3.98 4,02 3.9 3.90 4.01 3.97 3. 9% 4.12
Guaranteed obligations not owned by U.S. Treas-
ury,end of month________._...____._.-. bil. $..1 1.33 ) 1.52 .49 .50 .52 .53 54 .55 .56 58 .61 65 67 69 7 79

1.8 savings bonds:

Amount outstanding, end of month 147.87 | 47.87 1 47.90 | 47.87 | 47.97 | 48.11 | 48.21 | 48.29| 48,40 | 48.47 | 48.58 | 48.70 | 48.74 | 48.82 93
Sales, serles Band H...ooooooooooooi d . - 36 .36 .33 .30 .53 40 40 L4l 41 '35 0 40 | SA 3t o 48: et
RedeMpHOnS .-.--- oo cemmooeoonnnnes . | m|l wo] s sl e | a0 | 45| Cat| (a0| aa| se| ¢l 9| 3

LIFE INSURANCE

Institute of Life Insurance:

Assets, total, all U.8, lifeinsurance companies
bil. $..[1126.82 [1133.29 | 131.81 | 132.58 | 133.20 | 134.01 | 134.50 | 134.98 | 135.61 | 136.24 | 136.70 | 137.67 | 138.36 | 138.76
Bond: (book value), domestic and foreign, ;
{75 72 Y PP bil. $..1160.93 [ 163.72 ] 63.85 ! 64.06 | 3
..do....} 1613} 16.17 8.36 6.40 | 6.17
13.89 | 14.03 4. 06 4.05 4.04
.......... 1]lg ‘;22 116.51 16. 41 lg. 42 16. 51 3 3 3 1 X

Railroad (U.S.) ... .58 | 13.48 3. 58 .57 3. 56 3. 54 3.54 3.53 3. 52 3.51 3. 50 3.48 3.48 .
Industrial and miscellaneons (U S)....do___..|126.91 | 128.64 | 28.63 | 28.69 | 28.65 3.7

Stocks (hbook value), domesticand fore{gn,bfotal
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1.$..| 16.26 | 16.30 5.11 5.18 5,24 5.28 5.34 5.38 5.38 5.45 5.45 5. 50 5. b
Preferted (U.8) o oomooeooen do.l 1203|1218 293 Sa5| wo4| 925| o95| oon| 205 27| 298| 59| a0
Cemmon (U,8.)...._. Jdo ... 14,14 14,03 2,7 20 284 2,91 2. 94 2.99 3.03 3.04 3.10 3.08 3.11 3.17
Mortgage loans, total_ . Cdo  _|144.20 | 146.90 ) 46.02 | 46.35 | 46.961 47.20 | 47.35 | 47.62 | 47.91 | 48.16 | 48.42 | 48.66 | 48.96 | 49 93
DAY 28 s N do___.[141.03 | 143.50 | 42.65 | 42.97 | 43.56] 43.80 | 43.93 | 44.16 | 44.41 | 44.62 | 44.83 | 45.03 | 45.29 | 4552
Realestate . oo cciicaeeeene do....j 14.01 1411 4.12 4.13 4.11 4.15 4.17 4.18 4.20 4.21 4,24 4.26
Policy loans and premium notes. _do._._| 1573 16.23 6.17 6.20 6.24 6.24 6.28 6.32 6.36 6.40 6.44 6. 51 é: i; ?3 ig
S;leh ______ e - go.... :i gg i; éb 1.%0 1341 146 1.28 1.27 1.19 1.18 1.21 1.21 1.26 1.25 1‘34
1er ASSetS ..o . oo.._ | or4 57| 5250 5360 550 5.4 550 | 5.60) 5.63 . . . 7 .
Payments to lpollcyholders and heneﬁciarie; in . ; ) o R I B 592
tal e 1.$..) ¥34.2}F 77 776.5 1 741.8 | 904.1 R44.7 759.2 | 885.0 | R834.4 ) 827.6 | 824.9| 798.3 | 780.6
298. 4 323.2 316.6 318.9 358.1 369. 5 332,21 391.7 367.1 357.1 325.0 352.8 é43. 8
59. 6 59.5 63. 4 60.1 63.3 71.5 59.2 72.2 67.3 69. 4 65.9 63.9 64.7
i1.1 11.8 13.4 11.5 1.3 13.4 11.2 13.1 12.6 13.6 12.4 13.5 12.7
Annuity payments__ ... ... 64,2 69. 8 66.7 68.9 62.7 95.2 75.5 73.5 73.3 73.9 73.5 80.3 2
Surrender values.__ 149'4 | 1477 | 1466| 1332 | 1550 | 1526 1869 | 1569 1550} 1542 1478 20 1(;1?
Poley dividends_ ... _______._.__ 151.6 ' 165.0 ' 169.8 | 149.2 ] 346.7 1 142.5 144.25 179.6 | 159.11 150.4 | 200.3 ! 138.2| 143.0
r Revised. 7 Preliminary. 1 End of year; assets of life insurance companies are
anni) sed. ¢ el Y similar ot peo 2sse! e nsuran botrm?lnr' &ctigr?ata for net receipts and total expenditures reflect exclusfon of certain interfund trans-
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December 1963 SURVEY OF CURRENT BUSINESS S-19
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Oct. | Nov. | Dec. Jan. Feb. | Mar Apr. May | June | July Aug. { Sept. Oct. | Nov.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance Agency Management Assoclation:

Insurance written (new paid-for lnsurance): N .

Value, estimated total 6,586 | 6,621 7,095 | 6,654 | 8132 5,671 6,343 | 7,307 7,775 {r 7,576 (7,037 [r7,058 | 76,022 | r 7,211

Ordinary_....ooo_._.. 4,676 1 4,978 | 4,086 | 5339 | 4,117 | 4,579 | 5211 | 5,329 | 5531 | 5115| 5,134 5048 | 5020

1,358 1 1,496 | 1,076 | 2,162 1,040 | 1,197 | 1,508 | 1,814 |1 406 | 1,334 | 71,367 | r1,205 [ 71,5604

Industrial oo 587 621 592 63 514 567 588 632 639 588 557 579 588
Premiums collected:

Total life insurance premiums 71,052 Jo 1,081 [ r 1,088 [ 1,234 | 71,150 | - 1,038 |~ 1,130 { # 1,096 | 1,120 | r 1,072 | » 1,127 | 1,127 | 1,066
Ordinary. .. oooeo__ * 778 r 802 773 r 832 T 872 r 779 r 859 7 828 r 840 r 811 * 853 T 847 99
Group and wholesale__________. 155 167 r 151 r 170 7 164 154 166 r 163 7 166 159 r 166 *174 160
Industrial .ol 7120 7112 r 107 T 232 113 r 104 r 104 r 105 114 102 108 r 106 106

MONETARY STATISTICS
G((»‘Idl?lnd silver:

Old:

'Monetary stock, U.S. (end of yr.ormo.) _mil. $._[116,889 1115978 | 15,978 | 15,077 | 15,978 | 15,928 | 15,878 | 15,878 | 15,877 | 15.797 | 15,733 | 15,633 | 15,582 | 15,582

Net release from earmark$. d - =5 —66 —19 26 —20 —89 —47 48 —-27 —62 -39 -—169 —44 —3

Exports. _ 64,583 | 31,747 | 28,053 | 6,936 | 45,093 | 16,975 | 45,024 36 338 140 15 189 83 [ 56,286

B 0] a70) o 7 00RO ad 4,684 | 12,578 2,130 1,903 | 86,442 2.976 2.024 1,842 | 1,382 9,140 | 2,062 | 9.769 7,566 1,321

Production, world total.__..__oeomeoooooo 101,200 (2107,500
Sonth Afries oo 66,900 | 74,400
Canada. 13,000 | 12,100
United States .o eeoceemcecrmecaaaan 4,600 | 4,500

Sitver:

Exports 3,154 | 1,262 960 | 1,886 | 3,350 | 2,571 3,086 1,642} 3,327 2711 2,618 265

IMPOrtS. _ceeeocnoe 3,786 | 6,205 | 7,646 | 5713 | 5,270 4,209 ] 5,187 | 7,500 | 4,606 | 6,527 | 6,854 | 6,013

Pri%e at 1New York .924 131,084 | 1.206 |31.192 | 1.199 1.244 | 1.256 | 1.271 1273 | 1.279 | 1.277 | 1.290

Production:

2,615 2.556 1 2,737 2,601 2.713 2, 289 2,233 2, 575 2,393 | 2,672 | 2,375 2,216
3,362 3,4371 3,435 2 981 3,662 | 3,241 | 3,604 | 3.446 | 3,009 i 3,351 | 3,195 38 587
United States .overoeocacomoamooaooo 2,908 ( 3,7641 3,151 3,005 | 4,545 | 4,722 ( 4,135 4,186 | 4,103 | 4,286 | 3,346 |r 3 806
Currency in circulation, end of yr. or mo____bil. $._| 133.9 | 13531 341 34.8| 353| 341 34.3| 345| 346 351 355! 857
Money supply and related data (avg. of dally fig.):
Unadjusted for seas, varlation:

Total money supply...o..cocooo.- 5143.2 161460 146.5 | 148.2 | 151.6 | 151.8 | 148.3 | 147.4 | 149.5| 147.3 | 148.2 | 149.4 | 149.1] 150.5 | 152.4 | 154.4
Currency outside banks_. 620.1 1 530.1 30.4 30.8 31.2 30.5 30.5 30.7 30.9 3.1 31.4 318 31.9 32.0 32.1 32.6
Demand deposits...__._____. .0 181159 116.1 ) 117.5] 120.4 | 121.3 | n7.8| 167 | 1us.e| 1162 116.7] 176 117.2 | 1186 | 120.3 | 1218

Time deposits adjustedy. ... .5 | 3910 94.9 95. 4 96. 6 98.4 99.9 1017 102.9 | 104.0 | 105.¢€ 106.0 [ 107.3 | 108.1{ 109.3 | 110.0

U.8. Government deposits. ... .81 6.0 7.3 6.0 5.6 4.8 5.6 5.9 4.2 7.0 7.4 7.7 6.2 6.5 5.3 4.5

Adjusted for seas. varlation:

Total Money suUPPlY- - - cccuvoemecaaaaaean 146.1 | 146.9 1 147.9 ] 148.7 | 148.6 | 148.9 | 149.4] 149.4 | 149.8 | 150.7| 150.5| 150.9 | 1520 | 153.0
Currency outside banks._._ 30.3 30.5 30.6 30.7 30.9 311 31.2 31.3 31.6 31.6 31.8 31.8 32.0 32.3
Demand deposits._._____.. 115.8 | 116.4 ] 117.3 | 118.1 1M17.7 | 117.8 118.2 1 1181 | 1182 1191} 118.8 | 119.1 | 120.1 | 120.7

Time deposits adjustedy. ... .o 9461 96.0| 97.5] 991} 100.3] 101.8 | 102.6| 103.7 | 1045 | 105.5| 106.7 | 107.6 | 108.9 | 110.6

Turnover of demand deposits except Interbank and
. Govt., annual rates, seas. adjusted:
Total (344 centers)__-.ratio ot debits tn deposits..
New York City..
6 other centersd ... _.._________
337 other reporting centers

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all industries....... mil, $..
Food and kindred produets._._ d
Textile mill products..._....__ -
Lumber and wood products (except fum!tlillre)

Paper and allled produets__.__.
Chemicals and allied produects.
Petroleum refining
Stone, elay, and glass products.
Prlmary nonferrous metal___._
Primary iron and steel
Fabricated metal products (except ordnance,

machinery, and transport. equip.)___.. mil, $._
Machinery (except electrical) ________ _.do.._.
Elee. machinery, equip., and supplies__..do_...
Transportation equipment (except motor
vehicles, ete.) oo mil. $..
Motor vehicles and equipment__. --do.._.

Al other manufacturing industries....... do..._

Dividends paid (cash), all industries.___.__ do_

Electric utilities, profits after taxes (Federal Re-

SCIVE) .o meamc e ma——— 1. 3.
Transportation and communications (see pp S 23
an

SECURITIES ISSUED

Securities and Exchange Commission:
Estimated gross proceeds, total._..._____. mil. §._
By type of security:
Bonds and notes, total
Corporate..._.oceee-.
Common stock___c..._.._
Preferred stock

r Revised. ! End of year.
countries, China Mainland, and North Korea,

1962).

figures. ¢ Quarterly average.
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3,828
6331
870

628
¢ 146
0511
8772
6136
0122
201

8111
6265
6256
674
6372

6 430
62,138

8471

2,958
2, 648
785
273
37

2,498

2, 352

5
110
36

2 Estimated; excludes U.S.8.R., other Eastern European
3 Effective Aug 1962 for silver in com-
mercial bar form (priced 4 cent higher than on former basis; 4{o cent lngher effective Nov.15,
4 Based on refinery production (U.S. Bu. of Mint data).

2,150 | 1,821 | 2,149 | 2,708 | 2,166 | 2,830 | 2,927
2,027 | 1,768 | 2,025] 2,606 | 2,072 2,740 | 2,711
853 732 | 1,072 503 548 | 1,273 832
74 28 65 71 77 74 191

49 24 59 30 17 17 26

3 Average of dallv

2,783

2,687
1,244
78
17

§Or increase in earmarked gold (—).
those due to domestic commercial banks and the U.S. Govt.
delphia, Chicago, Detroit, San Francisco, and Los Angeles.

@ Revisions for Jan. Sepr 1962 for total and components are available upon request,

5,054
4,942
1,133
75
38

2,089

1,989
710
65

35

1,673
1, 586
784
81

5

1 Time depositsatall commercial banks other than

JPIncludes Boston,

Phila-
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5-20 SURVEY OF CURRENT BUSINESS December 1963
Unless otherwise stated, statistics through 1962 1961 ’ 1962 1962 1963

and descriptive notes are shown in the 1963 Monthl

edition of BUSINESS STATISTICS B v";agey Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July ‘ Aug. | Sept. | Oct. | Nov.

FINANCE—Continued
SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued

Estimated gross preceeds—Continued

By type of issuer: . . ~ _
Corporate, total @ oo .. .o____.__. mil.$__| 1,096 897 976 784 1, 197 695 642 | 1,363 1,049 | 1,340 | 1,246 » 810 r 786
Manufacturing_ __.___ ~do____ 343 274 167 75 381 142 228 630 156 248 239 330 r 279
Extractive (mining).. __.do___.. 22 19 21 8 51 17 24 11 16 3 83 T4 r13
Public utiltty. ... do____ 253 237 252 228 280 181 147 161 434 283 413 r 191 124
Rallroad._______ _do____ 15 20 6 25 37 29 14 43 11 84 7 26 8
Communication___..___ _do___. 152 109 262 4 58 127 69 46 72 357 66 92 r 97
Financial and'realestate. oo ... do.._. 190 155 228 185 265 94 114 291 274 226 285 93 191
Noncorporate, total @ ____________._____. do____| 1,862 | 1,600 1,174 1,036 953 | 2.013 1,523 1.467 1,879 1,443 | 3.808 [ 71.279 1.224
U.8. Government _do____{ 1,021 716 359 327 295 774 425 396 716 409 2,252 413 398
State and munieipal._.___.______..._ do___. 695 713 646 895 547 999 810 989 915 902 1,672 789 726
New corporate security issues: . .
Estimated net proceeds, total- ... _....-- do___.| 1,073 881 961 776 1,184 684 631 | 1.349 1.034 1,323 | 1,230 797 T 774
Proposed uses of proceeds: N
New money, total._____ 902 694 727 494 923 563 448 1.056 812 830 783 r 588 r 596
Plant and equipment 628 475 467 263 616 378 319 755 529 498 512 r 374 r 260
Working capital._______ 274 219 259 230 306 185 129 300 283 332 271 214 326
Retirement of securities. . 75 63 126 73 81 72 37 205 104 419 217 121 107
Other purposes 96 124 108 201 180 30 146 88 118 74 230 &9 71
State and municipal issues (Bond Buyer):
Long-term. __ P ( b 697 713 646 595 547 999 %10 989 915 902 - 1072 89 7%
Lo AR R o 1 ¢ D 376 397 285 590 351 304 467 457 962 206 ¢ 544 302 567
SECURITY MARKETS '
Brokers® Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and in banks_ .o ________ mil.§..| 1430 1405 397 385 405 414 422 399 415 418 407 4923 406 431
Customers’ debit balances (nef) ... Tdo..tr4,204 {14,149 | 3,889 | 3,975 | 4,149 | 4.236 | 4.355 | 4.358 | 4.553 | 4.762 | 4.930 | 4.920 | 5.057 | 5 356
Customers’ free credit balances (net) Ldo..._{1L,219 11,216 1,126 | 1,151 | 1.216 | 1.199 | 1,191 | 1,175} 1,201 | 1,166 | 1.149 | 1,126 | 1.093 | 1,180
Money horrowed.... oo cceeaeecmeecaee e do....[ 13,003 | 12,820 2,625 | 2,53 | 2.820 | 2.927 | 3.094 | 3,192 | 3.272 | 3.688 | 3.953 | 3.%65 | 3.056 | 4,169
13
Bonds ;
Prices:
Standard & Poor’s Corporation: !
Industrial, utility, and railroad (A14 issues): . _ . ~ -
Composite (19 bonds) .. dol. per $100 bond__| 95.2 | 96.2| 97.3| 9741 97.3| 976| 97.8| 9781 on4| orn1i{ 971 9.6 | 96.5| 95.9| 959 uiw
Domesti ¢ munietpal (15 bonds) - - -....do....| 107.8 [ 1121 | 14.4 ] 1145 | 113.0| 13.0| 1121 | 1133 | 113.1 | 1126 | 110.7 | 1103 | 1114 | 1107 | 1089 1085
i
U.S. Treasury bonds, taxabhle §_____... ..do....| 87.55| 86.94] S87.73 1 87.96 | 87.96 &7.81 | 87.33 87.15 | 86.63 | 86.66 | 86.36 | 86.16 | 86.45 | 85.77 2 85. 50 | 85.03
Sales: i
Total, excl. U.S. Government bonds (SEC):
All registered exchanges: :
Market valte oo oo mil. $._| 168.56 | 144.14 | 112.30 | 128.56 | 127.49 | 128.43 | 111.87 | 100.64 | 139.00 | 151.22 | 126.55 | 116,30 | 128.95 | 120.86 | 131,
Face valtle . oo do._._; 162.82 | 148.83 | 136.16 | 135.57 | 132.09 | 132.21 | 126.08 | 108.50 | 139.12 } 151.22 | 127.69 | 113.84 | 120.99 | 113.87 | 121.
New York Stock Exchange:
Market value 163.70 | 138.80 | 105.49 | 122.72 | 122.99 | 123.26 | 107.89 | 95.66 | 133.39 | 142.52 | 119.48 | 110.37 | 123.41 | 113.14 | 122.60 ' ____...
Face vAlue -« oo do.___| 159.05 | 143.27 | 128.67 | 129.41 | 126.99 | 126.26 | 121.64 | 102.80 | 122.71 | 142.91 | 122.36 | 100.00 | 116.29 | 107.96 | 114.
New York Stock Exchange, exclusive of some . o j
stopped sales, face value, total_ _______mil. $__; 136. 34 1 121.21 | 100.62 | 118.29 | 108.57 | 117.64 | 107.97 91.35 | 124.31 | 126.28 | 104.26 95.87 | 106. 74 04,41 | 107.04 § 173.13
Yields:

Domestic corporate (Moody’s)_..__._.__ percent..| 4.66 4.62 4.57 4.55 4. 52 4.49 4.48 4.47 4.47 4.47 4.47 4.49 4.50 4.52 1,52 4. 54

By ratings:
5 e 4.35 4.32 4.28 4.25 4.24 4.21 4.19 4.19 4.21 4,22 4.23 4.26 4.29 4.31 4,32 4.33
4.48 4.47 4.41 4. 40 4.38 4.37 4.36 4.34 4.35 4. 36 4.36 4.39 4.40 4.41 4.43 1. 44
4.70 4.65 4.61 4.59 4. 54 4.48 4.46 4.45 4.46 4.46 4.45 4.47 4,48 4,50 4.51 4. 54
5.08 5.02 4.99 4. 96 4.92 4.91 4.89 4.88 4.87 4.85 4.84 4,84 4,83 4,84 4. 83 4. 84
By groups:
Tndustrial. oo e 4. 54 4.47 4.40 4.39 4.40 4.38 4.37 4,38 4.40 4.40 4. 40 4.43 4.45 4.46 447 4,47
Public utility 4.57 4.51 4.46 4.42 4.41 4.38 4.37 4.38 4.39 4.39 4. 40 4. 42 1.42 4. 44 4 14 145
Raflroad . e 4.86 4.86 4.85 4.83 4.76 4.72 4.69 4.65 4.63 4.63 4.61 4,62 4,63 4.65 4,66 4, 68
Domestic municipal:
Bond Buyer (20 bonds). ... do.__.| 3.46 3.14 3.01 3.10 3.05 3.18 3.12 3.06 3.11 3.16 3.22 3.12 3.15 3.19 3,24 3. 31
Standard & Poor’s Corp. (15 bonds)._._.__ do_._. 3.46 3.18 3.03 3.03 3.12 3.12 3.18 3.1 3.11 3.15 3.27 3.29 3.22 3.27 3.32 3.41
U.8. Treasury honds, taxable®.__________. do....| 3.90} 3.95| 3.8 | 3.8 3.87 3.88 | 3.92) 3.93| 397} 397 400 1400 3.99 4.04| 107, 410
Stocks
Cash dividend payments publicly reported: .

Total dividend payments._.____ _____...__ mil. $__1214, 154 |215,076 | 1,025.3 | 412.1 |2,968.2 |1,008.9 | 520.1 2,164.1 [1,038.5 | 409.7 (2,321.1 !1,081.5 | 454.3 (2,230.6 [1.071.4 | 4%0.7
Finance_._.. do_...122,160 | 22,360 194.5 104.6 389.2 275.3 181.8 197.0 | 203.3 92,2 197.1 220.7 96. 0 233.1 216.9 124. %
Manufacturing . oo oo Ao__...127.346 127,823 1 361.8 | 140.2 |1.906.3 | 3816.9 | 139.9 11,388.1 | 353.3 | 145.0 |1,546.4 | 355.5 | 170.1 {1,406.0 | 358.4 165. 6
MININE - - - oo e do_... 2 544 2549 i1.4 . 8 168.3 14.6 2.6 112.4 13.9 4.5 112.2 15.5 .8 110.0 15.1 3.4
Public utilities:

Communications ..o eeceooooomoae . do._._|21,283 121,411 | 236.4 3.3 | 117.4| 236.2 2.5 117.7 ] 239.6 3.6 | 102.8 | 258.4 3.0 120.1 ] 244.5 3.2
Flectric and gas_. , 69 . 124.8 124.9 | 207.8 | 126.7 | 125.2 | 208.3 | 1310 127.8 | 212.2 | 133.9 131.9 | 215.1 134.9 136.7
Railroads. . ..__..._. 19.7 5.7 771 316 8.6 55.5 20.2 5.5 59,2 16.7 8.7 56.4 21.2 6.2
Trade_coccoeoeeeeoe 62. 4 21.6 66. 2 79.6 49.9 54,6 60.2 22.4 61.3 64,2 32,2 62.1 62.9 30, 4
Miscellaneous 14.3 9.0 35.9 18.0 9.8 30.5 17.0 87 29.9 16.6 9.6 27.8 1.5 1.4
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)
dollars__| 570 599| 591 6.13| 615( 621] 6.22| 624 6.2 640 6.40| 6.41| 6.41 6.41 | ©.51
Industrial (125 Stoeks) . ..o o_.__ do.__.| 6.07 6.43 6.29 6.63 6.64 6.71 6.73 6.75 6.76 6. 97 6.97 6,97 6.97 6.97 7.10
Public utility (24 stoeks)...coooo.ooo__. 5 2,97 . R 3.07 3.07 3.10 3.10 3.16 3.16 3.21 3.21 3.23 3.30 3.30
Railroad (25 stoeks) oo 3.36 3.42 3.42 3.42 3.42 3.42 3.48 3.48 3.48 3.48 3.49 3.60 :
Bank (15 St0CKS) - __ - e 4.30 4.35 4.4 4.44 4.44 4.45 4.45 4.45 4.45 4.45 4.45 4.45 1
Insurance (10 St0eKS) oo 531 5.65 5.80 5. 80 5.84 5.84 5.84 5.84 5.84 5.86 5.86 5.86 |
i

Price per share, end of mo. (200 stocks) @ .__ 182,43 | 191.25 | 185.31 | 191.72 | 201.02 | 204.25 | 198.62 | 198.29 | 207.81 | 206.58 | 214.67 | 211,74
Industrial (125 Stocks) ..o ... 194.69 | 204.07 | 196.71 | 204.94 | 216.41 | 221.41 | 214.45 | 214.19 | 225 11 | 223.60 | 234.19 | 225 76
Public utility (24 stocks) _do. 96.49 | 102.52 | 99.88 | 101.40 | 102.94 | 103.80 | 102.10 | 102,44 | 107.57 | 105.14 | 102, 53 | 100, 52
Railroad (25 stocks)_... —--do.... 68.04 | 71411 70.90 ) 72321 77.98 | 82,681 82421 7881 ¢ 82731 7011 ! 78.73! 80.%6

* Revised. 1 End of year. ? Annual total.
2 Includes data not shown separately.

§Prices are derived from average yields on basis of an assumed 3 percent 20- ond.
OFor bonds due or callable in 10 years or more. P year b

& Number of bonds represent number currently used; the change in the number does not

affect the continuity of series.
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December 1963 SURVEY OF CURRENT BUSINESS S-21
1961 | 1962 1962 1963
Unless otherwise stated, sutiztics throu‘g‘l\ {32%

d descripti tes are shown in the 1¢ )
S dition of BUSINESS STATISTICS fé’;@‘é‘: Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | oct. | Nov.
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend vields and earnings, common stocks

M ’s):

T oK) e percent..| 3.07| 3.37| 860| 341| 337| 82| 83| 32| 3u| 31| 32| 33| s0| 30| 30| 32
Industrial (125 stocks)____. _.do___. 3.04 3.39 3.61 3.45 3.41 3.29 3.42 3.29 3.12 3. 15 3.25 3.25 3. 10 3.12 3.03 3.23
Public utility (24 stocks) .. _do_...| 3107 325 3.49 329 3.18f 299% 3.10 3.06 | 3.07 3.04| 3.14| 3.13] 3.00| 3.14| 3.22| 3.2
Railroad (25 stocks) ... do....| 49| 530| 578| 503 503| 479 4821 473 4.39| 4921 42| 442 4.2 441 4571 4.46
Bank (15 stoeks) . ____ do____ 3.18 3.31 3.62 3.36 3.27 3.16 3.17 3.19 3.15 3. 14 3.22 3.12 3.02 3.12 3.08 3.25
Insurance (10 St0CKS) oo oooonowamaaoal do....| 231 2.48 2.78 2.4 2.53 2.41 2.47 2.45 2.42 2.50 2.55 2,54 2,48 2.57 2.52 2,61

Earnings per share (indust., qtrly. at ann. rate;

pub. util. and RR..for 12 mo. endingeach gtr.):
Industrial (125 stoeks)____oo.._.______. dollars__| 19.61 |tILI0OQ .| 13.00 |______ ...
Public utility (24 stocks)__ . ;4~ K3 RSN R B N - 3 SR RN
Railroad (25 stocks) oo oo oo L2030 PRI JRR B A 1) (R
sidend vields, preferred stocks, 14 high-grade
D e & Tocs Corpyyocks, 14 1 poreont..| 4.66| 450 449| 44s5| s42| 43¢] a27| 24| 43| 42| 2] 434| 43| 43| 42| 42
Prices:
Dow-) S ave s (65 stocks) - 232,44 | 221.07 | 202.73 | 218.35 | 227.22 | 237.51 | 241.13 | 239.67 | 249.58 | 256,36 257.69 | 262.53 | 262.16 | 261. 09

! ?ﬁ‘d]ﬁ?rofa? Eggzgg;k(s) . _‘____)_ 691. 55 | 639.76 | 580.65 | 628.82 | 648.38 | 672.10 | 679.75 | 674.63 | 707.12 | 720.84 T14.15 | 738.52 | 747.52 | 743.24
Public utility (15 stocks). -— 117.16 | 121,75 | 117.77 | 122.34 | 127.37 | 133.56 | 135.86 | 134.87 | 137.57 | 140.30 142.83 | 142.74 | 138.68 | 137.59
Railroad (20 StockS) . ..o _c.ooo 143.52 | 132.61 | 117.58 | 130.29 | 138.98 | 148.25 | 151.85 | 151.72 | 158.36 | 167.48 172.93 | 172.71 | 170.41 | 171.16

Standard & POO{;‘S Corﬁ)(grationlzo" {Irond

strial, lic utility, and railroad: ) )
Inggggiane(?li;dlocxu(mﬂ sto%!ks) __..1041-43=10__| 66.27 | 62.38] 56.17 | 60.04 | 62.64 | 65.06 | 65.92 | 6567 | 68.76 | 70.14 | 70.11 69.07 | 70.98 72.85 | 73.03 72.62
Industrial, total (425 stocks) @ -._..__ do-_.| 69.99 | 65.54| 58.66 | 62.90 | 65.50 | 68.00{ 68.91 | 68.71 | 72.17 | 73.60 | 73.61 | 72.45| 74.43| 76.63 | 700 | 76.60
Capital ;zoods (123 stocks)____ _do..__| 67.33 58.151 50.83 56. 05 57. 54 59.19 59. 93 55 28 | 62.07 64.43 | 64.03 61.82 63. 30 64. 96 65. 57 66. 45
Consumers’ goods (193 stocks) .do.___| 57.01 54.96 1 49.06 52. 42 54. 52 56.37 57. 47 57. 85 60. 29 62,18 | 62.32 61. 41 63. 45 66, 45 67. 09 66. 44
Public utility (50 stocks)_._.. __do..__| 60.20 59.16 | 55.63 57.69 60. 24 63.35 64.07 63. 35 64. 64 65.52 | 64.87 64. 47 66. 57 67.09 | 65.55 64, 81
Railroad (25 StOCKS) . oo comomoooenee do____| 32.83| 30.56| 27.40 | 30.47 | 32.24] 34.06 | 34.59 | 34.60 | 36.25 | 38.37 | 39.34| 38.75| 39.22| 30.00 | 38.31| 3860
anks:
Bt}\?mfv York City (10 StockS). cacacoocann do....| 33.75 | 33.75| 30.26 | 32.37 | 34.35| 3530 | 37.18 | 35.8% | 3596 | 36.68| 37.01| 36.87 | 37.76 | 3%.33| 37.04 | 36.67
Outside New York City (16 stocks) ... _ 3 66. 19 59. 00 64.00 | 67.71 70.01 73.29 72.22 74. 66 75.65 75.85 75.29 76. 82 77.31 76.05 75.24
Fire and casualty insurancet. . .-........ P - I R, 49.79 | 55.13 | 59.06 | 61.71| 64.03 | 62.38 | 64.18 | 63.78 | 62.76 | 62.58 | 63.61 | 64.96 | 63.79 | 63.00
Sales (Securities and Excharlllge Comimission):
tal 1] registered exchanges:
Totalon all registered exchang mil.§_.| 5317 | 4,561 ] 3,90 | 4,56 ) 4,426 | 5016 | 4,28 | a0 | 5485 | 5502 | 5036 | 4,53 5.083| 6,003 | 7,050
Shares sold ____ 168 139 126 144 143 159 130 122 160 169 149 132 144 170 184
New York St
O fachet vatue o Bxchane 3,945 | 3,508 | 4,000 | 3,857 | 4,357 | 3,741 | 3,485 | 4,704 | 4,840 | 4279 | 3827 | 4,215 | 5161 | 5943 | ...
Shares sold (cleared or settle 99 93 107 103 117 97 91 121 126 107 96 102 123 136 |- ocomens
Exclusive of ndd-lot and stopped stock sales
‘F(’;’Y S.E.; sales eﬁected?ﬁ...-milllons_. 85 80 79 96 81 101 79 75 107 105 91 76 92 107 122 94
Shares listed, N.Y. Stock Exchange, end of mo.:

Market value, all Hsted shares._g~ __________ hil. $_.| 358.93 | 339.29 | 309.23 | 341.14 | 345.85 | 363,22 | 354.33 | 365.93 | 383.59 | 380.90 | 383.00 | 382.21 | 400.96 | 396.24 | 407.24 | 401.60
Number of shares sted __ . __..._.cccoee millions-.; 6,752 | 7,464 7,611 | 7,621 | 7,659 7,602 7,79 | 7,750 | 7,793 | 7,881 | 7.923| 7,952 | 7,972 | 8010 | 8,020 | . 042
FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE
Value
Exports (mdse.), incl. reexports, totaly..___. mil. $..11,746.8 (1,802. 4 |1,613.2 [1,851.1 [1,902.0 [°1, 010.8 [32,104.2 | 2,124.3 (2,057.3 |2,162.6 {1,863.0 |1,816.0 |1.908.5 [1.823.1 [2,080.1 |._.___..
Excl. Dept. of Defense shipments._......_. do-.__[1,679.4 (1,741.7 |1,582.6 {1,791. 4 |1,863.7 | 3960.5 |32,020.7 {2,058.1 |1,968.0 |2.069.2 {1,776.6 |1,711.6 |1,816.0 {1,765.1 [2,023.3 | ...
Seasonally adjusted ... oo eoaeoooo U 1 SN DR R 1,492.81,695.2 [1,838.9 | 3982.2 {32,130.7 |1,990.8 |1,918.1 [1,900.5 {1,813.6 {1,779.4 |1.896.6 |1,991.6 |1,899.2 |.._.....

By geographicregions:A
Afriea. o e ieaaan 69.3 81.7 60.1 92.0 84.8 13.5 9.5 99.1 96.1 92.2 77.2 87.5 78.6
Asia_ oo 342.6 | 343.7 | 289.2; 362.8 | 410.1 184.6 427.1 | 469.5 | 402.6 | 398.4 | 3474 394.9| 407.0
Australia and Oceania. 33.6 39.1 36.6 36.9 41.5 17.7 48.9 41.9 42.7 49.6 44.3 41.7 42.3
Burope. - - oo cceecaaa 536.2 | 542.7 | 483.4 560.1 580.6 | 258.6 | 692.1| 670.0 | 630.1 659.1 | 553.6 | 404.6 | 561.3
Northern North America. _ . ..occcaooo__ do....] 303.6 | 319.2| 341.5| 314.6 | 308.8] 268.0 ] 296.0| 316.4 | 344.0 | 3%8.4| 371.0| 320.8 | 2987
Southern North Ameriea.. - 122.7 129. 5 134.5 151.1 150.6 91.9 141. 9 154. 0 150. 6 156. 5 138.1 136. 3 140.2
South America 187.3 167.1 133.1 157.5 161.8 43.8 170. 4 177.8 180.9 191.1 146.2 141.8 156. 2

By leading countries:

Africa:
United Arab Republic (Egypt Reg.)...do._..| 13.6 19.5 6.2 16.6 11.9 2.0 20.2 19.4 30.3 26.1 19.8 15.1
Republic of South Africa______.__.._.... do.._. 19.0 18.6 14.5 17.9 22.9 4.3 29.8 25.1 23.3 20.8 213 22.6
Asia; Australia and Oceania:
Australia, including New Guinea______ do._..| 26.8 33.4 30.9 32.8 35.0 15.5 39.9 35.1 37.7 39.0 38.5 33.5
State of Singapore.__.._....__... do_._. 3.9 4.3 2.9 5.3 5.9 2.2 4.7 4.6 5.4 4.5 4.7 4.4
India. .. __________.__ _.do._._ 40.2 55.7 51.3 66. 1 71.7 22,9 61.0 83.0 66.7 70.9 58.6 70.7
Pakistan. oo do.___ 16.3 23.7 17.9 28.8 27.0 8.3 28.1 38.2 43.0 30.7 22.0 24.1
Japan._____________.__._ 144.9 | 117.8 95.0 121.9 138.8 72.1 169.3 | 163.0 129.3 134.1 113.6 [ 187.2
Republic of Indonesia._.__ 11.2 10.0 11.3 5.5 6.6 11.0 6.9 13.2 7.6 8.2 8.6 6.0
Republic of the Philippines. -.do_._. 27.8 22.4 19.3 23.4 25.5 11.0 27.9 35.0 26.8 29.6 21.6 25.7
Europe:
France. . oo aiiciiaas 47.1 48.8 37.2 47.3 56. 6 32.9 67.1 70.7 57.6 56. 6 59.0 38.3
East Germany._...... . .1 .1 4 .1 *) .4 .1 .2 1.1 (4) .2
West Germany 89.4 89.7 77.9 87.5 103. 5 43.8 119.5 { 111.2 90.6 90.3 88.1 75.8
721 66.2 64.0 61.3 70.7 70.9 31.7 83.2 73.2 77.5 84.2 82.3 70.9
Union of Soviet Soclalist Republies._ _ _ 3.6 1.3 .4 L7 .3 .1 1.8 .9 .8 2.1 1.8 2.8
United Kingdom. ... ____._..__ do.... 94.2 89.6 89.2 97.9 99.7 47.6 106. 0 107.7 91.0 93.9 71.2 80.4
* Revised. 1 Quarterly average at annual rate. 2 For 12 months ending Dec. tRevised series; former series covered fire insurance only.

3 Jan. and Feb. data reflect effects of dock strike and its aftermath.
Jd"Number of stocks represents number currently used; the change in number does not

affect continuity of the series.
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+ Less than $50,000.

@ Includes data not shown separately.

YIncludes grant-aid shipments under the Dept. of Defense Military Assistance Program,

as well as economic aid shipments under other programs.
AExcludes “special category’ shipments.
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SURVEY OF CURRENT BUSINESS
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Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1961 ‘ 1962

1962

1963

Monthly
average

Oct. ’ Nov. l Dec.

Jan. Feb, Mar.

Apr. | May

June ‘

July

Aug.

Sept. \ Oct. Nov.

FOREIGN TRADE OF THE

UNITED STATE

S—Continued

FOREIGN TRADE—Continued
Value—Continued
Exports (mdse.), inel. reexports—Continued
By leading countries—Continued

North and South America:
Canada. oo ccemcmcaan e mil. $..

Chile._LIIIIIIIIITIIIIIIIIIIITTT Zdo. -
Colombia.__. do___.

Exports of U.S. merchandise, totaly_....__.__ do....

By economic classes:

Manufactured foodstuffsand heverages___do.-
Semimanufacturesd®. _____. -do
Finished manufacturesd'.._.

By prinecipal commodities:
Agrieultural products, total @ __ ool

Animal and vegetable oils and fats*.__
Cotton, unmanufactured._____._._

Fruits, vegetables, and preparations
Grains and preparationsi_____.___.
Meat and meat preparations*.
Tohaceo and manufacturesA ...

Nonagricultural products, total®..._____do.__.
Automohiles, parts, and accessories_____ do___.
Chemieals and related products§. .-
Coal and related fuels._
Iron and steel produets..

Machinery, total§Q .. eooaocais do__..

Agrienltural ..o
Traetors, parts, and accessorfes._ R
Eleetrical ... oooaiaao
Metalworking§.
Other industrial

Petroleuam and produets. ..o oo.___
Textiles and manufactures

General iImports, totalO._..
Seasonally adjusted®..

Br geographie reglons: ©

do-_-.

sta
‘Australia and Oceanta. .do....
FEUroDe . - - oo caamac .- do-.._
Northern North America..oeocemacaacans do___.
Southern North Amerlea.. -doo__.

South America. .. cocaweenen -do.__.
By lmdmv countries: ©
Africa
Unltod Arab Republic (Egypt Reg. ).__do_.._
Republic of South Africa. . _________. do....
Asia; Australia and Oceanla:
Australia, including New Guinea_...__. do....
State of Singapore. . ~do..__

Ina_ .. _.do___.
Pakistan_ _.do___.
Japan . coaooeeeooo. _.do.. ..
Republic of Indonesia__.__ -do.._.
Republie of the Phillppines__.......... do-...

Europe:
France

v
Union of Soviet Soclalist Republics

United Kingdom__.___...._... RN
North and South America:
Canad. o o ceeiamemaaas do....

Venezuela _do....

* Revised. # Preliminary. 1 Less than $50,000.

303.6 | 319.1
284.5 | 268.5
3.4 312
4.2 | 35.4
1.1 142
20.4| 189
11 11
67.7 65.8
3.0 39.0
1726.4 | 1,79.9
212.0 | 186.2
8.1 | 167.3
95.9 | 113.8

273.9 | 253.7
936.5 |1,058.8

418.7 | 419.3
24.1 26.0
73.7 44.8
32.9 35.8

158.7 | 1713
115 11.8
41.6 40.9

1,307.7 |1,360.6
100.1| 113.5

143.8 | 149.5
29.1 32.1
68.7 50.9

395.9 | 432.9
12.0 13.2
29.9 30.2
94.3 | 105.0
40.1 43.8

188.9 | 207.6
37.1 36.9
56.8 57.3

1,366.4
56. 0 63.2
215.2 § 247,

1
26.7 36.6
345.0 | 385.3

272.6 | 304.9
113.6 | 123.1
196.6 | 204.1
2.9 2.
17.4 21.4
15.4 24.4
1.2 1.2
21.0 21.3
3.1 3.5
87.9( 113.1
13.6 11.2
26. 4 7.3
36.3 35.7
.2 .3
71.3 80.1
31.3 37.7
1.9 1.3
74.8 83.7
272.5 1 304.7
267.8 | 282.2
8.5 8.8
46.9 45.1
15.3 15.9
23.0 22.9
2.9 .
44.8 48.2
74.8 81.3

1,592.9

107.5
140.3
105. 6
214.9
947

389.2

1,203.8
118.0
128.2
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exports of certain fertilizer materials, coal-tar and synthetic resinous products, chemieal
specialties, ete.; in 1962, such exports totaled $52.6 mil.
2 Includes data not shown separately. 'lqee similar note on p, S-21.
d'Data for semimanufactures reported as specml category, type 17 are included with
finished manufactures, *New series, Data prior to Sept, 1952 may bhe obtained {rom Bu.

of Census reports,
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268.0 | 206.9 | 316.4 | 344.0
119.5 | 281.0| 205.2 | 300
30| 183] 197) 171
9.6 39.3| 40.0| 578
27] 166 134 132
420 183] 20.7| 220,
0.0 39 -5 75
5.2 | 63.8| 69.4 74.0
5.7) 424 53.3] 4001
991.9 | 2,080.4 | 2,097. 9 |2,030.5
102.3 | 226.7 | 205.0 | 185.8 | 200.
TL7 | 197.7| 190.0 | 220.9 | 235
8.5 | 130.6) 1571 139.1| 138
131.0 | 2049 | 290.0 | 2786 | 308
617.4 11,230.6 |1,255.9 {1.206.1 {1,253
202.0 | 498.3 | 505.3 | 490.1 | 505
120 1.6] 322 360] 32
30.3 | 69.61 50.3| 41.3] 42
2.8 | 3481 37.7| 316] 38
70.3 | 20491 207.6 | 232.4 | 240
56| 1ne| 128! 01| 11
$.4{ 350 377 356/ 33
780.0 | 1.582.1[1.592.611,531. 4 /1,631
065.5] 132.4 | 120.5 | 126.5 1 1929
278.4 1 1755 | 17%.6 | 161.0 | 179
221 26.9| 298| 363, 47
7919 | T5.0| r60.3| 158.7 | 76
237.5 | 496.9 | 516.2 | 400.5 | 518
9.6 156| 1861 19.2] 19
161 30| 362 306| 38
T 1261 ] 1207 | 11002 | 126
14.0 | 49.5 | 442 439 a4
90.6 | 236.2 | 249.6 | 2353 | 253
2471 5261 411! d46.1¢ 42
240, 66.2] 66.1] go3i 62
1116.7 '1.389.5 1.462.8 11,4613 1,461
1.003.2 '1.493.2 [1.484.3 11,423.3 1,406
231 76 0.3 o741 7L
1] 25150 265.11 2767 | 266
2.1 55.3 | 424 ‘312 38
.3 393.0 | 433.7 | 4138 422
282.7 | 267.2 | 285.3 | 327.3 | 334
130.5 | 136.6 | 131.3 | 146.7 | 145
167.0 | 207.5| 2348 | 1081 | 184
2 1.0 .7 L4l 3
1.2 2681 28.0| 36| =8
6.2 410} 2201 187 17
1.1 12 Tl 13 1
1.6 327] 252 22| ;8
2.0 52| 541 361 5
109.3 | 1044 | 1244 127.21 116
760 127 so 93! 10
1381 254l 256! 316 27
193] 33.6| 332 342 36
.2 A .8 2
6.8 | 77.0| 836 9L2| 86
23.9| 330 467 426 40
A .7 1.3 1.4 2.
540 | 84.3| 1008 84.6| 99
2825 | 267.1| 285.2 | 327.1| 334.3
243.6 | 208.5 | 324.0 | 208.3 | 274.4
590 1321 130 1L2| 155
25.4 | 524 | 55| 360! 289
1.3 10.1] 2n7 | 184 124
120 127 14.2] 27.6| 21
(\) 0] 0 0 (M
49.6 | 569 60.0! 6L6]| 55
g2 ' 828! 82! 4! 77

198.
1756
104 .
259.
1,100.

s o

412.7
4
5
39.0
2
4
2

1,425.6

119.1
158.3

42.0
* 56.0

462.0

-
&
o

o

182.6
181.0
112.8
271.9
1,046.8 |1,
410.1
25.6
25.9
37.2
179.7
10.6
35.0
1.385.0 |1, 476
107.1
163.1
37.0
6.6
431.1
18.4
33.0
104.3
31.2
211.2
43.1 6
53.31 57.8
1,504.6 [1,461.2
1,469.2 :1 532.5
6.4 66,4
283.3 . 306.2
53.21 487
442.1 | 3710
338.6 | 334.8
128.9 1 109.2
196.9 | 224.8
1.2 .5
23.3 30.8
28.0 31.0
4 .
26,7 25.6
2.9 3.3
143.3 1 145.6
8.5 10.5
35.8 44.2
4.9 35.8
.3 .2
092.3 5.1
47.0 46.2
1.6 1.8
100.9 £9.8
338.0 | 334.5
274.3 | 290.2
14.5 16.0
43.0 42,8
14.5 2.3
20.7 28.8
0] m
39.4 39.3
8.4 83.6

348 .
21,
124,
32,
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tRevised to include SITC items classified as “cereals and preparations”; not comparable
with data published in the 1963 BUSINESS StATIsTICS and in SURVEY issues prior to Nov,

1963,

AManufactures of tobacco are mcluded in the nonagricultural products total.
exports,
OFor certain recent months, the data by reglon: and countries exclude imports unidens

§Excludes ‘“‘special category, type 1”

tified by area of origin,

(See also note 3 for p, S

5-21.)



December 1963 SURVEY OF CURRENT BUSINESS S—23
Unless otherwise stated, statistics through 1962 1961 l 1962 1962 1963
and_descriptive notes are shown in the 1963 Montnl
edition of BUSINESS STATISTICS avernge Oct. l Nov. | Dec. | Jan. | Feb. | Mar, | Apr. | May l June | July | Aug. | Sept. | Oct. | Nov,
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued l
|
Value—Continued |
Imports for consumption, total......___....- mil. $.-1 1,221.4 {1,354.9 {1,424.1 |1,460.7 (1,336. 4 |1,139.2 (1,867.0 [1,418.2 |1,456.9 |1,438.5 21,327. 6 11,505.0
By economic classes: .
Crude materials_ 262.6 278.5 264.3 206.3 | 259.3 262.3 269. 1 283.1 280.2 | 281.0 1 266.0 281.0
Crude foodstuffs... 143.} 1481 145, 7 158.2 | 169.0 114.0 170.8 158.0 164.0 137.3 | 105.0 | 128.%
Manufactired foods 133.5 1 149.8 | 176.3 ) 187.0  159.6 ) o944 | 1522 150.0| 152.7 | 162.0 | 1740 184 4
Semimanufactures_. ... 259.0 1 282,71 276.4| 288.9| 268.0| 256.2 | 283.6 | 292.0| 3128 | 313.2: 293.1: 3179
Finished manufactures.. 423.2 | 495.9 | 561.51 530.3 | 480.5| 412.3| 491.2| 526.1 547.1 544.9 : 489.5 © 302.8
By prineipal commodities: | ;
‘Agricultural produets, total @ --o.o-_-.- 307.6 | 323.0| 333.1) 350.1| 351.2| 2326 374.0 | 353.0 348.2 | 322.9 ' 295.6 | 333.5
Cocoa (cacao) beans, incl. shells........ 13.4 11.0 4.4 4.8 6.3 .9 20. 4 13.1 2 E
ot T b 80.3 | 825 83.3| 84.1| 982 4R7| 885| 832
Rubber, crude, including guayule 18.0 19.0 17.3 21.9 19.3 7.3 2.3 18.0
Ruear (cane or beet)__.__.__.____. 38.2 42.4 49.9 54.1 43.2 17.7 41.7 44.1
‘Wool and mohair, unmanufactured_...do.._. 16.5 17. 4 17.6 19.4 20.7 14. 4 28. 4 25.1
Nonagricultural products, total 9 __.._... do_...{ 9013.8 {1,032.0 (1,091.0 (1,110.6 | 985.2 { 906.6 | 993.0 |1,065.2
Furs and manufactures. .o o coooooun- do_... 8.4 9.7 5.4 5.5 17.7 16.6 9.7 9.8
Tron and steel produets...._..ooo.coo- do....} 3.7 47.4 47.6 49.9 43.3| 32.6 47.0 52.7
Nonferrous ores, metals, ete.:
Alaminum and allovs (unwrought and
worked) and crude bauxite*._____ mil. $_. 18.3 24.5 26.8 23.5 22,7 21.1 20.6 17.1 241 26.3
Copper, incl. ore and manufactures__do__ 23.2 22,7 17.6 24.5 22.7 13.0 18.1 20.2 22.1 21.7
Tin, including ore.....cccnocooe R 9.9 9.7 6.7 10.3 7.6 7.8 8.8 9.5 9.7 12.1
Paper base stocks._. -do...| 27 7 30.1 33.6 31.2 26. 6 25.9 28.0 29.1 28.5 28,7
Newsprinta.co.c-.--- -do_...| 5721 38.0| 686 58.6 |  60.3 45.7 46.9| 44.3 59.8 | 63.2
Petrolenm and products.. ceedooolf 1369 147.31 127.1} 169.9} 156.7 ) 186.8 ) 154.9 ] 146.6 | 161.0 | 1451
Indexes
Exports of U.S. merchandise: 057-50=100 108 12
1957~ - ? 100 115 118 62 130 132 128 134 115 113 119
= 111 7115 103 118 121 64 134 135 131 138 118 116 121
103 | »103 102 102 102 103 103 103 102 103 103 102 102
Ir%ports for consumption: a 108 199 12 3
ANy s 0o ? 134 121 103 123 128 132 130 118 134 131
Value.._. - 105 v 117 123 126 115 98 118 122 125 124 114 129 127 |
TUnit value. 97 295 95 94 95 95 95 95 95 05 97 06 97
Shipping Weight and Value
Waterborne trade:
Exports (inel. roaxports):§ h .t 10.670 | 11915 | 11 n
Shipping weight. thous. sh. tons_.| 10, »215 | 11,402 | 11.607 } 10,731 | 5,754 | 11,783 | 11,231 | 12,625 | 15,128 | 13,061 ; 13,571
Valle. oot 1,159.4 [1,165.6 | 988.0 [1,180.7 [1.240.1 | 405.5 | 1,353.1 | 1,381.6 |1, 309.2 |1, 390.4 |1.170.6 | L1645
(‘1(-111(‘r€11 imports}: 15,662 | 17,552 | 18, 66 7 Y .
Shipping weight. ... _......... , 662 1 17,552 | 18,669 | 17,505 | 17,161 | 15.572 | 15,773 | 15,620 | 16,858 [r18.277 | 18,778 | 10,435
LT N 887.0 | 983.6 [1,028.2 |1,034.2 | 980.6 | 703.2 | 1,017.5 |1, 061.8 |1,054. 5 |r1.051.3 | k2 6 [1.115.0
Airhorne trade: ’ .
Exx])orts (incl. ro]cxports):ﬂl 01 0
Shipping weight. 8 .7 9.5 9.3 11.5 10.3 9.8 9.5 10.3 9.4 9.6 s
Value 124.0 | 120.5 | 120.4 | 135.5| 148.9| 1483 | 147.3 | 133.6 | 1422 | 1270 119 O N N T e
Gm?oml import; s a1 55 : A i T oTTTIIees
Shipping weight oo o.ooooooo ‘ -1 - 5.2 4.5 5.8 4.6 4.7 4.1 4,2 4.0 O3 R S & N
VA e et 59.7 83.2 63.8 67.8 67.0 62.6 60.7 61.3 61.1 580 66.5 |- . i T
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION |
Air Carriers
Scheduled domestie trunk carrlers: !
Financial operations (qtrly. avg. or total): i
Operating revenues, total ¢ 514.8 1 570.6 (_____.._ 567.9 i
Transport, total @ ..._._.__ 500.6 | 566.0 (. 563 7
Passenger--aeoee ___oooo.o 461.2 | 509.8 |. 500, G
Property._ 32.2 37.1 |. 37, 0
U.S. mail___ 1200 14.4 |- 149
Operating expenses (inel, depreciation).__do__ 516.8 | 551.5 ). 5724
Net income (after taxes) _...c... ..o dol 1| 49.6 I B P 1156
Operating results: ; :
Miles flown (revenue) ... _...__. thous._| 57,451 | 59,400 | 62,562 | 57,630 | 58,677 | 61,914 | 56,488 | 62,735 764, 620 ; ’Gh 502 | 67,333 | 64,335 | 66,676 |
Express and freight ton-miles flown._ doo..} 37,132 | 45,205 | 53,927 | 49,346 | 47,920 | 43,715 40,254 | 46,423 r47,334 J'~1G 151 | 51,894 | 52,766 | 57,797 |
Mail ton-miles flown___.______.___ _do____| 12,249 | 13,575 | 14,275 | 13,588 | 17,965 | 13,757 | 12,799 | 14,382 713,164 713,002 {713,617 | 13,042 | 15,033 !
Passengers originated (revenue)- _do__.._| 3,810 | 3,900 4,114 | 3,871 | 3.721 | 4,068 | 3,706 | 4,264 r 4,966 { 4,648 ¢ 5,151 | 4,630 [ 4,917
Passenger-miles flown (revenue) . .......... mi..| 2476 | 2,667 | 20655 | 2,458 | 2,586 | 2,755 | 2,453 | 2,855 3,431 73,251} 3,588 | 3,119 | 3,165 |
Express Operations
Transportation revenues. ... .. mil. $__| 192.2 | 1959 |o_______|-coa__C 104.5 .. 88.4 |.o.__._
Express privilege payments_c-cecooooo__. do_o_.f 120.1 ¢ 1203 | oo SL T {ans 258 ool
Local Transit Lines
Fares, average cashrate. .o ee o oo 19.6 20.1 20.2 20.3 20.3 20.3 20.3 20.4 20. 4
Passengers carried (revenue) 604 594 638 608 594 587 535 575 608
Operating revenues (qtrly. avg. or total) ..__mﬂ $..| 3474 350.8 ... 8787 | 331.9 ;...
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. avg. or total):
Number of reporting carrlers...cccuue e - LR LT3 I RN IR FRSURPURUON [SOVRIORIOR DISIIRN PRSI IO FUUIPRR,
Operating revenues, total.__ .
Expenses, total ____.._._

Frelght carrled (revenue)

* Revised. » Preliminary. 4 Deficit.

1 Quarterly average.

2 Numbher of carriers filing complete reports for 1961.

2 Includes data not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

*New scries.

Data prior to Sept. 1962 may be

obtained fromm Bu. of Census reports.

§Excludes ““special category” shipments and all
commodities exported under forcign-aid programs as Department of Defensc controlled cargo.
§Sce similar note on p. 8-21.
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S-24 SURVEY OF CURRENT BUSINESS December 1963
1961 | 1962 9
Unless otherwise stated, statistics through 1962 * 1962 1963
and descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS \ average Oect, Nov. Dec. Jan. Feb. Mar. Apr. May | June | July Aug. Sept. Oct. Nov
TRANSPORTATION AND CO¥ TIONS—Continued
TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued
Freight earried, qtrly. index of volume, class I and
T(ATA)Y ... average same period, 1957-59=100__| 1110.4 1 1120.3 |.______ |-ccoc_.. 116.4 |oooeicofaaeas 523 T 5 R, P, 1254 e ciemceeca e feeccaaaa
Carriers of passengers, class I (qtrly. avg, or total):
Number of reporting carriers 2 141
Operating revenues, total.. .
Expenses, total...._____.__.
Passengers carried (revenue)
Class I Railroads
Freight carloadings (AAR): 980 | 2203 20 19 a1 122 Loos | 2031
TOtAY CATS e e e es ) . 3¢ 2,430 732,814 132,470 | 1, . 32,661 | 2,240 | 2,389 182,971 | 2,137 | 32,872 | 2,307 | 2.518 | 22,859
Coal.__.. w21 | “izo| Taaa | vsaz| Saoo| 402 | 406 | dast| o3| dao | f5r1| 300 | Ixe2| a4 | 474 | sa61
COKRE. oo 29 30 241 330 332 27 29 338 33 35 343 30 334 28 o7 335
Forest produets. . c-ce-ooooooaos - 156 158 150 | 3180 | 2165 132 139 | 3186 143 148 | 3182 135 | 2189 147 155 | 2183
Grain and grain products. ... 237 231 236 | 13307 | 241 181 213 | 3273 210 205 | 3268 229 | 39270 200 95 | 3303
1. ivestock ................................ 19 18 36| rso7 315 11 9 314 13 13 310 ] 313 15 25 205
............. 145 144 152 | r3112 63 41 52 377 79 185 | 2260 212 | 3960 205 183 | 2157
‘\[orchfmdlce, Lel. 121 97 90 | 3102 391 I 75 396 73 71 384 63 381 64 65 373
Miscellaneous. . 1,252 1 1,277 } 1,206 (131,522 | 31,363 | 1044} 1,100 191,401 | 1,266 | 1.284 [31.554 | 1.161 {31,444 1.185 | 1.331 ,31.523
Freight carloadings, seas. adj. indexes (Fed. R.):1
B A3 2 PO 1957-59=100. . 101
Coal. d 87
Coke..____.. 78
Torest produets 95
Grain and grain productS. . .o ocaiannao do.... 104
Livestock ... _. .do.... 71
Ore.oooo___. .do._.. 83
’\Terchand!se Lel.. _do.... 61
AMiseellaneous. .o o oo cmmmccemccmmmennonn do._.. 92
Finuanelal operations (qtrly. avg. or total):
Operating revenues, total @ ___________.__. mil. $._| 2,2986.8
Frelght . _do_...|1,9342
Passenger- oo - ceoeeoaan do_...| 156.2
Onerating expenses.__.__..._____ _do__..1,817.8
Tax acernals and rents............. _do__..| 344.6
Net railway onerating income..... _do____| 134.4
Net income (after taxes) ... coocoomvacaoan do....| 96.1
Operating results: |
Frelght carried 1 mile (qtrly) .. bil. ton-miles__| 1 144. 5
Revenue per ton-mile (qtrly. avg.)......__ cents..| !1.373
Passengers carrled 1 mile, revenue (qtrly.)..mil._j 15,064
Waterway Traffic
Clearances, vessels in forelen trade: .
Total U.S. POFtSeemmmmmmnmmes thous. net tons..| 14,073 | 14,913 | 15,135 | 14,991 | 14,143 [ 11.109 | 13.831 | 14 583 [ 14,920 | 17,463 | 16,003 | 17. 087
Forelgn vessels ___do-__.| 11,411 | 12,066 | 12,309 | 12.250 | 11,575 | 9.447 ) 11,337 | 17,001 | 12,067 | 14,169 | 13.166 | 13.875
TUnited States vessels ... oocceooos o__..| 2,662 | 2,847 1 2,826 | 2.732 | 2,568 | 1.662 2,494 o gg0| 2,862 | 3.204 | 2,837 | 3.212
meama Canal:
2 I thous. lg.tons..| 5445 | 5490 | 4,880 | 5,177 5,422 | 4118 4,876 | 5610 | 5379 ) 5,721 | 5460 | 5924 | 5641 | 5702 | 5925 |-ccoemen
Tn Uittod States vessels. i omesromero do....| 823 855 806 | 1,013 713 547 531 744 792 835 821 862 837 | 1,000 068 | T
Travel
Hotels: _
Average sale per ocecupied room__..__.... dollars... 9.23 9.35 ] 10.14 9,82 8. 90 9.00 9.26 8.87 9,67 9.09 9. 64
Rooms oceupied. oo -cccoooeoemmnos . of total_. 62 61 69 59 59 62 61 63 61 62
Restaurant sales index.__... same mo. 1951=100.. 112 1z 11 106 109 105 113 116 107 121 110
Foreign travel:
U8, cltizens: Arrivals.._____________.._.. thous.. 174 195 186 152 140 143 148 210 187 189 230
Departures. _do__.. 168 191 156 129 146 142 176 201 212 200 341
Aliens: Arrivals__..__.__ _.do__.. 111 125 134 107 102 100 89 113 121 128 136
Departures_ ... _do__.. 93 103 112 97 105 70 74 91 103 108 126
Pacsports issued and renewed. .do__.. 71 52 44 40 it 75 108 139 149 128
National parks, visits § - oo ceoooooommoooaees do-...| 2323 | 2 648 1,920 955 635 351 692 928 | 1.434 | 2.082 | 5,082
Pullman Co. (qtrly. avg. or total) = =
Passenger-miles (reventie) .. . ececccecamans mil.. 761 726 e [{5: 130 (U TO6 | el 611
POSSENZET PEVENUES - v e mcmecemmmmmm s thous.$._| 12,577 | 12,076 | _.__.__|..._.._. 10,702 |----c-ee|mmmmeeas 12159 o] eeammnee 10, 397
COMMUNICATIONS
Telephone carriers:
Operating revenues @ oo vveeecovocccaeann- 740.7 | 792.6 | 816.7 | 806.0 | 8157} 82L.1| 797.1} 830.3| 836.0 | 853.4) 836.3 | 840.5) 861.4
Station revenues 414.4 | 440.0 452.1 450.8 | 451.8 455. 4 452.5 457.3 | 462.2 | 464.5 463.8 | 463.1 465. 6
Tolls, Message . - - - oveeeunn 2520 | 270.4 | 280.6 | 260.5| 276.3 | 280.6 | 257.0 | 2851 286.3 | 299.9: 280.5| 295.1 )| 304.4
Operating expenses (before t: 441.4 | 468.2 487.8 481. 4 487.6 485.6 | 465.7 488, 1 492.4 502.9 478.2 | 486.8 495. 1
Net operating income®__..._.._._ 126.6 1 139.6 | 2176.6 | 141.2 ;| 146.6 1§3~ 2] 140.9 145.7 | 147.9 7 1519 155.5 | 164.2 158. 1
Phones in service, end of year or m 67.6 70.8 70.3 70.5 70.8 71.0 71.2 715 71.7 719 72.1 72.3 72.5
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph: = ~
Operating revenues. ..« .o-om-..--- thous.$..| 22,144 | 22,010 | 22,779 | 21.245 | 21.866 | 22,800 | 21,759 | 23,044 | 23,479 | 24,280 | 23,516 | 23,834 | 24,964
Operating expenses, incl. depreclation._..do_-_. 20,004 | 20,197 | 20,564 | 19,854 ; 20,468 | 21,381 | 20,123 | 20,977 | 21.289 | 21,867 | 20.795 | 21,264 21 275
Net operating revenues .- .. ....ccooooooo- do....| 1,029 5821 1,240 598 600 469 364 784 873 | 1,118 | 1,543 | 1,348 | 2,590
Ocean-cable:
Operating revenues «o..-.coccoeeecorocnan do___.| 3,023 | 3.013] 3.160 | 2,060 | 2,931 | 3,119 2,873 3,053 | 3,041 | 3,241 3,000 | 3,201 | 3,064 | 2949 |________|........
Operating expenses, incl, depreciation.___do__..| 2,452 | 2,542 | 2,612 | 2,602 | 2,483 | 2,605 2, 510 | 2,681 | 2,521 2,599 | 2,468 | 2,575 | 2,627 | 2.330 i . _jocceeena
Net operating revenues . ....-co.oco_.. do._.. 240 153 243 54 90 179 45 30 190 305 212 245 99 201 | feeieaan
Radiotelegraph:
Operating revenues ... -.oocoeeooooooonen 4,471 | 4,675 5,101 4,685 | 4,718 | 4.813 | 4,421 5,000 1 4.824 | 5058 | 4,862 | 5.117 5,034 5069 . . |iieeacaa
Operating expenses, incl. depreciation.... 3,453 | 3,675 ) 3,872 ) 3,767 | 3,911 | 3,869 | 3,686 | 3,724 ) 3,736 | 3.838 ) 3,736 | 3,926 | 3,721 | 3822 ...
Net operating revenues. . . .. ..ococooeo-- 857 817 [ 1,036 740 631 727 549 | 1,092 871 987 895 974 | 1,096 | 1015 | ______ | ...o....
r Revised. a See note O. d Doﬁmt 1 Quarterly average. 2 Number of carriers § Data beginning Jan. 1963 include visits to new park; comparable figure for Nov, 1962,
filing complete reports for 1961. 3 Data cover 5 weeks; other porlods, 4 weeks, 4 Based 973,000 visits,

on mmd]uqt(‘d data.
T Revisions for 1962 are in the Aug. 1963 SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Q Includes data not shown separately.
O Figure for Oct. 1962 reflects adjustment of Federal income tax provisions for 10 months
of 1962 occasioned by Revenue Act of 19€2.



Decenmber 1963

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

SURVEY OF CURRENT BUSINESS S-25
1961 ' 1962 1962 1963
‘\;‘?;;23 Oect. Nov. | Dee. Jan. Feb. ) Mar. Apr. May i June July Aug. l Sept. l Oct. Nov.

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:
Acetylene .l mil. cu. ft__
Ammonia, synthetic anhydrous (commercial)
thous. sh, tons_.
Carbon dioxide, llquld gas, and solid
Chlorine, gas (1009, C ) .........
Hydrochlorlc acid (100% HCD
Nitrie acid (1009 HNO;j)...
Oxygen (high purity)._..._.
Phosphoric acid (1009, PsOs)___
Sodium carbonate (soda ash), synthetlc (58%

NasO) oo thous. sh. tons.__
Sodium bichromate and chromate__.__...__do.__.
Sodium hydroxide (1009, NaOH) ._.___.___. do.

Sodium silicate (soluble silicate glass), anhydmm
thous. sh. tons_.
Sodium sulfates (anhydrous, refined; Glauber’s

salt; crude salt cake) . ......__ thous. sh.tons..
Sulfuric acid (100% HaSO0) ecceecvcccamanaaes do.__.
Organie chemiceals, production: &
Acetic acid (synthetie and natural)_______ mil. 1h__
Aceticanhydride._..____________ do__._
Acetylsalicylic acid (aspirin) -do._.

Creosote oil. ..o .o .

Ethyl acetate (85
Ethylene glyeol_ ______________

Formaldehyde (379, HCHO). _____._...._. do._..
Glyecerin, refined, all grades:
Production. ... .. do....
Stocks, end of month. ... ... do._._
Methanol:
Nataral. oo ceo ool mil. gal__
Synthetic.. __-do____
Phthalic anhydride___________.._.._.___ mil. 1b_.

ALCOHOL

Ethyl aleohol and spirits:
Production...__ . _____ ...
Stocks, end of month
Used for denaturation.
Taxable withdrawals

Denatured alcohol:
Production____.__._________.._....
Consumption (withdrawals)
Stocks, end of month___.__________ ...

FERTILIZERS

Exports, total @ ..ol thous.sh. tons_.
Nitrogenous materials_ d
Phosphate materials
Potash materials. . .........

Imports, total @ . e iiaos
Nitrogenous materials, total @ . _do..__.
Nitrate ofsoda. . ..o --do_._.
Phosphate materials_._______. _do____
Potash materfals___ -« . oo oo do_._.
Potash deliveries (K3O). oo oo _____ do.

Superphosphate and other phosphatic fertilizers
(100% P30s):

Production ool thous. sh. tons._

Stocks, end of month_____ ... do....

MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments, quarterly:
Black blasting powder__ ... thous. Ib_.
High explosives. . - oo oo oo caeccmccaen do_._.

Paints, varnish, and lacquer, factory shipmenﬁs

Trade pmducte
Industrial finishes
Sulfur, native (I'rasch) and recovered:
PrOQUCTION .- o oooooooemeen thous. lg. tons__
Stocks (producers’),end of month_____.._.__ do.___

PLASTICS AND RESIN MATERIALS

Production:
Cellulose plastic materials
Thermosetting resins:
Alkyd resins_..._
Coumarone-inden
resins_________...
Polyester resins.
Phenolic and other tar acid resins.__ -
Urea and melamine resins_________._.____.
Thermoplastic resins:
Styrene-type plastic materials (polystyrone)

Vinyl resins (resin content hasis)..._..__. do_.-.

Polyethylene. _ o o eimeianiaans do__..

433.9 | 481.6
. 85.3
428.6

88.1

303. 4

18,661

200.4

376.4 | 383.9
10.1] 106
409.5 | 455.2
43.8| 461
94 100. 4
1,487.3 [ 1,612.6
65.3 | ag2 2
105.0 |2 103.5
1.9 23
7.3 7.6
14.3] 139
851 485
98.6 |a119.5
146.0 | ¢ 199. 8
22.4 | 20.8
34.3| 32.7
.1 1
25.6 | 280
31.7) 356
521 524
138.9 | 151.3
43.2| 42.3
5.1 5.3
23.4| 29
23.4| 230
6.2 3.9
538 602
31 67
429 448
64 71
228 253
123 | 2129
11 36
13 18
36 A1
173 197
229 232
417 423
3380 | 3306
247,273 [%277,199
145.8 | 152.7
86.5 | 89.8
50.3 | 62,9
520 490
4,098 | 4,837
123 13.2
45.1| 4Lo
241 271
1611 168
55.4 | 57.4
36.7 | 39.9
95.5 | 104.0
105.0 | 128.3
133.9 | 168.0

103.5
1,655.9
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1,139 | 1,067
501.3 | 501.6
72,7 68.3
434.1 [ 406.8
83.6 7.4
362.9 | 34L7
9,547 | 9,145
217.7 | 218.2
344.2 1 348.7
11.3 10.7
452.8 | 426.9
40.8 44.0
99.6 88.4
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446 * 428 440

________ 423
,,,,,,, 321.379

181.0 | 164.5 | 175.6
114.1 98.8 1 101.9
66, 9 65.7 73.7

476 473

4,880 | 4,844
12.1 128 | e
T47.7 433 |
27.0 25.5 | ileeae
216 2002 ) .
763.0 62,8 1| .

41.2 4.6

126.6 | 13003 ||l
153.7 156.6 | oo |
189.3 183.3 o

r Revised. ! Beginning Feb. 1062, data include guantities for 14 plants not previously
reporting. 2 Beginning July 1962, excludes ammonium phosphate formerly included.
3 Quarterly average. 4 Beginning Jan. 1963, data based on expanded saniple; data for Oct.-
Dec. 1962 on new s1mple (mil. dol.): Total shipments. 159.9; 138.3; 114.4; trade products 90.6;
75.6; 60.5; industrial finishes, 69.3, 62. 7; 53.9. o' Data are repoxted on the basis of 100%,
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con-

tent of the specified material unless otherwise indicated,

separately.

@ Includes data not shown

s Monthly average based on reported annual total reflecting revisions not distributed

by month:

S.



S-26 SURVEY OF CURRENT BUSINESS December 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

Oct, Nov. Deec. Jan, Feb.

Mar. Apr. | May | June July { Aug. ‘i Sept. Oct, | Nov.

ELECTRIC POWER AND GAS

ELECTRIC POWER
Production (utility and industrial), total
mil. kw.-hr__| 73,226 | 78,588 | 79,784 | 78.109 | 82,702 | 86,509 | 77,123 | 81,530 | 73.273 | 81,756 | 83,665 | 88.703 | 89. 861
TLlectric utilities, total.. d 70,993 | 72,002 | 70,656 | 75,312 | 78,835 | 69,990 | 73,720 | 70.535 | 78,619 | 75,731 | 81,000 | 81,973
56,982 | 58,926 | 57,099 | 61,250 | 64,908 | 57,323 | 58,455 | 55.681 | 58,102 | 61,756 | 66,827 | 68,440
14,011 ] 13,076 | 13.557 | 14,062 | 13.927 | 12,668 | 15,266 | 14.854 | 15,517 | 13,975 | 14.173 | 13,533

12,654

Privately and municipally owned util.__.do.___{ 53,636 [ 57,694 | 59,150 | 57,452 | 60,940 | 63,804 | 56,543 | 59,661 | 57,451 | 59.937 | 62.045 | 66,287 | 67.161 | 61.769 | 63,181 | __._____
Other producers (publicly owned)..__.... do._..| 12,367 | 13,299 | 12,853 | 13,205 | 14,372 | 15,031 | 13,447 | 14,059 | 13.084 | 13,681 | 13.686 | 14,713 [ 14.812 } 13,387 | 13,531 |_. -

7,223 | 7,594 | 7,782 7,452 | 7,390 | 7,675 | 7,133 | 7,810 | 7,738 | 8.138 | 7,935 703 | 7.887 [ 7,
6,942 | 7,306 7,496 7,163 | 7,003 7,362 | 6,842 7,486 { 7,424 | 7.807 | 7.653 L4741 7.665 { 7.533 R
280 289 286 290 207 313 290 324 314 331 281 229 222 202 215 |oo.

Industrial establishments, total.__.

By fuels_.__.. ...
By waterpower.....

Sales to ultimate customers, total (EET). ... do._..| 60,061 | 64,674 § 64,013 | 64,215 | 66,077 | 69.608 | 68,668 | 67.920 | 65,923 | 66,095 | 67,803 | 70,509 { 73.018 { 72,079 | _____ | ...
Commercial and industrial:
11,239 | 12,008 | 12,268 | 11,803 | 11,840 | 12,073 | 12,018 | 12.076 | 12,052 | 12,852 [ 13.503 | 14.938 | 15,639 | 15,097 '._______|.______.

=

Small light and power

Large light and power.____......._...... do.__.| 28.952 | 31,160 { 32,215 | 31,450 | 31,201 | 81.641 | 30,959 | 31.982 | 32,278 | 33,033 [ 33.304 } 33.081 | 33,871 | 33.700 | _______
Railways and raflroads. ... do._..| 390 303 375 398 466 447 430 435 378 372 346 351 353 348
Residential or domestic. . _oodo...} 17,418 | 18,868 1 17,714 {18,183 | 20,145 | 22,914 | 22,756 | 21,050 | 18.88% | 18,006 | 18.304 | 19.752 | 20,690 | 20,356
Street and highway lighting. . _..do.... 564 612 652 605 731 743 669 652 604 566 541 551 391 631
Other public authorities ____. c.-doo...| 1,370 | 1520 f 1,577 | 1,589 | 1,605 1.694 | 1.739 [ 1.6001 [ 1,600 1,616 | 1.647 | 1.673 | 1.707 { 1.706
Interdepartmental ... .. ....___ ceodoo_] 1128 104 112 96 88 96 97 123 123 149 157 163 161 152
Revenue from sales to ultimate customers (Edkon
Tlectrie Institute) o oo oeoo oo, 1.%..§ 1,014.1 [1,085.4 ]1,089.8 11, 077.0 11.102.5 | 1,158, 0 11, 150.1 [1.129.5 11, 087.0 {1,088.3 |1.121.6 {1.167.3 |1.200 7 {11878 1. ____1__.____.
GAS

Manufactured and mixed gas (quarterly): o" I

Customers, end of quarter, total@ ... hous_.| 2,071 1,834
Residential. .. ... ___._._.__ R d 1,937 1,765
Industrial and commereial 133 118

Rales to consumers, totalQ _ _.mil. therms.. 563 554
Residential. .. ... _._. co.doo.. 401 392
Industrial and commereial. ... __. do._.. 158 158

Revenue from sales to consumers, total @ 0.7 6

70. 9.7

Residential. oo d 54.4 53.3

Industrial and commercial 15.9 16.0
Natnral gas (quarterly):'}

Customers, end of quarter, total @ .. ______thous.. 33,348 33,336
Residential .. _..__....... 30, 505 30.628
Industrial and commercial 2,716 2,671

Sales to consumers, total® .__.__.... 25, 260 23. 964
Residential ... .. 8,264 6,924
Industrial and commereial 15.709 15, 982

Revenue from sales to consumers, total @ _.mil. $.{1,424.7 + 1,641.3 | _______|..-.... 1,553.7 |ocaccoan i 2.436.3 |ooe ool 14176 | .
Residential .. .______....._.. odoo_. . S| 8412
Industrial and commercial .-.do.... 667.4

ED
ALCOHOLIC BEVERAGES
Beer:
Production_ ..o ___________ . 7.92 8.07 7.41 6. 50 6.81 .57 6.60 8.11 14 9. 81 67 10.83 9,38

Paxable withdrawals__

Stocks, end of month.__
Distilted spirits (total):

Produetton. .ocoeeoooooioccoaoo mil. taxgal__{ 15.35 ] 1290 | 14.84 | 1440 | 12,27 ) 14.24 1 12,96 | 1426 | 14.34{ 1513 10.79 6.82 8,52

Consumption, apparent, for heverage purposes
. 0(_7 21.95 | 18,99 22.31 20. g4 19.98 20.13 19.47

9. 9. .
7.42 7.60 7.17 6.75 6. 55 6.35 5.75 7.22 8.12 8.96 8.81 10,22 9.26
10. 61 10.46 § 10.07 9.38 9.22 10.00 ¢ 10.43 | 10.82 | 11. 1.7

mil. wine gal..[ 20.12 | 21.14 ] 23.83 [ 26.71 | 20.83 | 17.77 } 1

i
Taxable withdrawals.__.____._____ mil. tax gal.- 10.04 | 10.27 | 14.62 12.70 8. 61 8.69 8.37 10.18 [ 10.12 [ 11,12 | 10.76 9.25 1 10.02} 11.13
Stocks, end of month. do_ 875.83 | 874.02 | 876.00 | 879.27 | 831.44 | 882.88 | 884.21 | 885.58 | 883.31 | 878.48 | 874.49 | 869,81
Imports_ .o 5.29 5.45 4,20 2.62 2.86 3.47 3.27 3.62 3.26 3.49 3.35 focaueee
Whisky:
Production. - .ccooceoeereeeee . tax 5 . 8.71 10.13 9.68 11.74 10. 47 11.04 | 10.99 10. 69 7.06 3.40
Taxahle withdrawals. d 11. 06 9. 63 6.33 5. 08 6. 10 7.05 6.69 7.10 6.78 5. 63
Stocks, end of month. do. 851.27 | 849.18 | 850.47 § 854,33 | 856,70 | 858.20 | 860.36 | 861.64 | 859.77 | 855.34
IMports. oo 3 . 4.75 4.81 3.69 2.29 2.53 3.04 2.86 3.21 2.90 2,99
Rectified spirits and wines, produection, total
i mil. proofgal-.| 7.05| 7.20] 10.60 | 9311 32| 6.49| aas| 7o0t| 71wl 7.72| 737 6231 673 7.74
Whisky oo _ do....| 5.32 5.33 8.29 7.12 4.59 4.51 16 5.13 5.20 5.60 5.23 4.42 4.62 6%
Wines and distilling materials:
Effervescent wines:
Production_ ... _________ LW . .37 .36 .30 .34 .33 .45 .47 .41 .39 .54 .21
Taxable withdrawals. _-d .32 .50 . 56 .49 .26 .19 .24 .28 .32 .31 .22
Stocks, end of month. . 2.79 2.91 2.62 2.43 2.48 2.75 2.96 3.07 3.12 3.31 3.28
Imports. o iiiiaal . .09 .15 .16 .14 S04 .05 .05 .07 .09 .06 .05
Still wines:
Produetion ..ol X 15.78 | 86.80 | 14.79 5.66 3.41 2. 94 2.45 2.36 1.84 2.01
Taxable withdrawals_ 12. 52 15.02 15.26 12.95 2.7 12.19 14, 87 13.04 13.37 12.77 9.57
Stocks, end of month. - 178.89 | 241.60 | 239.38 | 224.60 | 214.60 | 201.99 : 191.37 | 174.43 | 160.15 | 142.49 | 134. 11
B 5000 ¢T0) o 2. . 1.08 1.24 1. 60 i 1.29 .52 .86 105 1.20 1.1 1.00 1.00
Distilling materials produced at winerfes...do.___.i 27.61 | 31.27 1 144.3¢ | 39.81 L9.46 5.21 2051 1.95 s.44 | 15561 1157 8.38 9.98 | 118.07
r Revised. . @ Includes data not shown separately.
1Beginning Mar. 1961, data include sales not previously reported. {Revised data for 1st and 2d qtrs. 0?1967 appear in the Sept. 1963 SURVEY.

*The averages shown for gas are quarterly averages.
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December 1963 SURVEY OF CURRENT BUSINE

S-27

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 NMonthly -
edition of BUSINESS STATISTICS ’average” Oct. Nov. Dec. Jan. Feb, | Mar. Apr. May { June July Aug. | Sept. Oct, Nov.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS

Rutter, creamery:

Production (factorv) oo mil.1b_| 123.7 | 1279y 1075 | 105.2 ) 117.5( 130.5 | 1207} 133.7| 1382} 153.6 | 141.0| 1148 94.7 84,3 90.6 ...
Rtocks, cold storage, end of month. - 181. 5 363. 4 384.2 344.8 318.7 310.9 328.3 | 345.5 356.7 | 377.0 401.4 392.5 367.0 [ 328.7 [ 2845 245.2
C}I]’rice. wholesale, 92-score (N.Y.)___.__.. $ pertb__ L612 . 594 . 587 . 590 . 589 . 586 . 586 586 . 587 . 536 . 586 587 . 590 603 V596 | .
eese:
Production (factory), total}. . il. 136.2 132.1 119.9 110.8 118.3 115. 4 110.1 129.4 145.1 171.8 175.2 150.5 139.8 127.0 1225 |,
American, whole milk}___.______ d 95.7 91.1 W 69.5 72.7 75.4 72.0 85.2 103.1 126. 9 130.7 111.7 99.7 88,6 816 [ ...
Stocks, cold storage, end of month, total.._.do_._. 429.8 | 463.4| 4549 438.8 | 42211 3959 | 360.0 | 343.4 1 354.8| 384.31 416.0 | 430.91 4352 [ 406.4 | "378.2 | 358.%
American, whole mitk - o 379.5 420.4 421.4 ) 398.6 | 384.2) 359.2 325.4 ] 309.3 317.2] 343.5] 373.9 394.8 | 390.6 | <362.7 |7337.0 | 318.9
TPOrtS. - oo eeaeee . 6.3 6.5 56 9.0 9.6 3.8 6.4 9.2 9.0 7.8 6.6 57 3. R E30 T I
Price, wholesale, American, single dalsies ((‘hx-
CAZO) e $perib__[ .409 . 400 . 406 . 408 . 409 418 . 422 . 424 . 425 . 423 423 427 498 498 4321

Condensed and evaporated milk:
Production, case goods:1

Condensed (sweetened) .o oooomooo.. mil. lb_. 5.8 6.1 7.9 6.9 5.8 5.0 4.5 6.2 6.9 8.2 7.7 8.8 9.6 6.9
Tvaporated (unsweetened).........._..._ o.___} 176.5 160.7 142.8 132.1 143.7 135. 8 123.8 146.2 190.0 | 204.0 199.6 182.0 1716 136.5
Stocks, manufacturers’, ease goods, end of Mo.: _
Condensed (sweetenad) b 6.0 5.0 5.7 6.5 4.5 4.9 5.1 5.3 5.5 6.8 7.8 9.0 10.4 6.2 5.7 s
Evaporated (unsweetened)___________..._ do....{ 243.6{ 178.4 ) 220.1 | 174.2 | 141.4| 120.2 93.0 5.7 93.4 | 1411 1084.2 | 22351 242.0 | 231.8 | 199.8 |..___.__
Exports:
Condensed (sweetened) 3.9 4.0 5.6 59 3.6 3.4 3.2 4.0 3.0 4.1 7.0 5.2 9.3 5.9 79
Evaporated (unsweetened)______ __.do.__ 7.6 5.5 9.6 7.4 2.6 2.2 2.6 4.6 8.5 55 10.7 4.5 3.3 10,0 3.3 .
Price, manufacturers’ average selling:
Evaporated (unsweetened).._..._.__. $perease. | 6.30| 6111 605! 6.05| 605)] 603} 603| 602| 603] 603 6.02| 600 00| 600 600} _____._
Tliid milk:
Production on farms.._...__._...__. mil. 1b__} 10,454 | 10.494 § 9,740 | 9,345 9,813 ] 10,043 | 9,470 | 10,907 | 11,140 | 12,295 | 11.842 | 10.856 | 10.154 | 9.59%
Ttilization in mfd. dairy produetsd........ do_ 4,301 | 4.320 | 3,733 | 3,582+ 3,028 4,188 | 3.900 |~ 4,307 | 4,726 | 5352 | 5009 | 4.976| 3. | 3.207
Price, wholesale, U.S. average...... $ per 100 | 42 4.11 4.35 4. 40 4.30 4.24 4.17 4.05 3.87 3.77 3.71 3,90 £ o7
Dry mitk:
Production:t . _
Dry whole milk ..o oo 6.8 6.6 6.2 7.1 6.6 8.7 8.0 6.6 5.4 0 6.0 6.2 6.9 6.7 ..
Nonfat dry milk (human food)..._ R 168.3 185.5 141.5 143.3 172.0 | 174.0 166. 4 193.5 217.9 1 257.0 ) 247.2 189.7 121.1 1236 jo__.o._.
Rtocks, manufacturers’, end of month:
Dry whole milk do__.. 6.4 6.3 4.9 4.6 5.1 7.0 6.8 5.4 5.2 5.5 6.5 6.5 4.7 52 ..
Nonfat dry milk (human food). . 136.6 123.4 86.4 83.5 99.0 96.6 92.0 86. 0 98.0 120.4 135.1 115.3 81,4 63,1 ...
Exports:
Dry whole milk_ ..o 1.5 i1 1.8 -2 .9 2.2 155 3.7 3.9 1.6 .8 1 4.7 2.6 2.0 (oo
Nonfat dry milk (human food). _.._.__._. J 20 255] 20.8{ 23| 20.7 89| 242( 637 526| 5.9 50.6 48.4 | 47.0| 9.2 49| .
Price, manufacturers’ average selling, nonfat drv
milk thuman food) _$ per h.. 154 . 148 . 143 144 . 144 144 . 144 144 L 144 . 144 L144 L 144 L1444 .144 R T2 3 S

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu..[ 90.3 96.9 74.0 83.1 97.8 34.4 99.4 1 106.8| 118.9| 133.7| 100.5 98,2 84.6 92,9 115.6 | ...

Barley: 1
Production (crop estimate) oo cwuceooaaos do____} 1395.7(1429.5

Stocks (domestic), end of quarter, total.._._do.... 3?92- 8 |3283.2

On farms 3155.0 1%159.2 1
Off farms_. __ __ eccmre 3137.8 | #124.0 9
Exports, ineluding malt§. 5.4 8.3 7 2
Prices, wholesale (Mlnneapolis)
No. 2, malting 131 1264 120 120f 1171 118| 118 120] 1.22| 125| 124} vr14| 1.1 1181 L2245 121
No. 3. stralght_. .. 1.23 1.20 1.13 1.14 112 1.12 1.12 1.14 1.14 116 1.14 1.05 1.02 1.09 1.14 1.11
Corn:
Production (crop estimate, grain only)..mil. bu__{ 13,626 [ 18,644 | ______ | { b 14,033
Grindings, wet DrOCesS. - o commeommonormns do_..| 131] 143] 1531 141| 129| 18.9| 130 155| 151 | 156 155| 16.7| 16.4| 153| 168 | ____ .

Stocks (domestic), end of quarter, total .
mil. bu._| 238,246 | ° 2,930
_o.do__._|%1,783 131,809
_do____[31.463 |31, 122

Exports, including meal and flour. .- __do___.| 245 35.5
Prices, wholesale:
No. 3, yellow (Chicago) ... $perbu..j 111 L1
Welghted ave., 5 markets, all grades“_.-do.._. 1.06 1.08
Oats:
Production (crop estimate)........._._._ . ER LU S U PR 25 FORRR SRR sy Fion NN ISR RSN NN FUROE NUNUUR RN FU AU, 2975

Stocks (domestic), end of quarter, total 3657
On fAarms. .. ccecocnacaon 3 576
Off farms 381

Exports, including oatmeal .. ____.._______ do__._ 1.7

Price, wholesale, No. 2, white (Chlcago)f

per bu.. .69

Rice:
Production (crop estimate).__
California mills:

-.-mil. bags@_._} 154.2

Receipts, domestle, rough_. ... . __ mil. 1b_. 110 126 177 157 118 189 140 134 165 128 83 54 66 61 s O I
thpmentc from mills, milled rice.____.__do_.._ 71 7! 39 76 56 138 146 90 140 114 53 52 54 45 62 |20
Stocks, rough and cleaned (cleaned basis),end | |} b p oy b0 b b T
of month ... _____ mil. 1h_. 104 97 111 140 167 165 128 152 128 10 103 90 78 75 192 | .
Southern States mills (Ark., La., Tenn., Tex ): N
Receipts, rough, from producers . _,_m [ 317 364 1,272 494 274 152 218 206 142 60 62 115 836 1.679 L1138 | ..
Shipments from mills, milled rice......__do._. 209 255 345 342 258 213 334 290 239 198 234 218 234 332 357 |

Stocks, domestic, rough and cleaned (cleaned
basis), end of month_. _millb__ 826 866 | 1.383 | 1,374 1.303 1,%86 1,015 870 729 583 388 255 570 1 1,340

Exports_ oo _.do_... 148 193 185 211 14 1 255 352 307 232 101 245 97 87
Price, wholesale, Nato, No.2 (N.O.)__..§ perlb__| %.086 094 . 090 . 090 095 . 098 008 .098 . 095 .095 . 095 . 095 L0900 | o7
Rye:
Production (crop estimate)..o......____. mil, bu-.| 127.5 [ 141.2
Stocks (domestic), end of quarter, total_____ do....] 3210 319.9 I IR 23. e X . 3 _ -
Price, wholesale, No.2 (Minneapolis)...$ per bu-_! $1.20 1.22 1.16 1.19 1.23 1.27 1.25 1.23 1.26 . 1.22 S121 12 1.42 1.45 1.44
r Revised. » Preliminary. < Corrected. request. Revisions for July-Dee, 1962 appear in the Sept. 1963 SURVEY,
1 Crop estimate for the year. 2 Nov. 1 estimate of the 1963 crop. 3 Quarterly average. & Revisions for Jan. 1959-Dec. 1961 are available upon request; those for Jan.-Dee. 1962
4 O1d erop only; new crop not reported until beginning of new crop year (July for barley, appear in the Aug. 1963 SURVEY.
oats, rye, and wheat; Oct. for corn). 5 Average based on months for which quotations are §Excludes a smail amount of pearl barley.
available, . T Revised series (for No. 2; formerly, for No. 3).
iRevisions for Jan, 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June @ Bags of1001Db.

1962 for butter, condensed and evaporated milk, and dry whole milk are available upon
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S-28 SURVEY OF CURRENT BUSINESS

December 1963

. 1961 | 1962 1962 1963
Unledssdotherwlse stated, statistics lhrouig‘h }ggg |
an escriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly Oct. | Nov. ‘ Dec. | Jan. | Feb. | Mar. | Apr. | May i June | July | Aug. | Sept.  Oct. 1 Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
|
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (erop estimate), total 11,093
Springwheat. . .. .- do 1275
Winter wheat ... - 1817
Distribution (quarterly total) ....._......._ 2316
m d of quarter, total....do__._[ 31,854 | 21,713
Stoeks (domestic), en quarter, o L 3 560
Off farms.._. do....| 31,549 [ 31,453
TExports, total, including flour . ccoroao- do....| 58.2 49.2
Wheat P L2 do._| 524 430
Prices, ngolesale:h ; M 1is) .
rin nneapolis
No. 1, dark northern spring ( % per bu.. 2,28 2.48 2.49 2. 53 2.49 2.50 2.52 2. 47 2.46 2.41 2. 50 2.31 2.26 2.36 2.43 2,34
No.2,hd.and dk.hd. winter (Kans. City).do____| 2.04| 219) 219| 231| 228 227| 230| 233 237| 228| 203| 201 203 209 220/ 22
Weighted avg,, 6 markets, all grades. ... do..__ 2.25 2.41 2.48 2. 50 2.48 2.47 2.47 2.45 2.44 2.38 2,18 2,12 2,19 2.29 2.37 234
Wgea(ti ﬂolill‘: i
oduction: !
RN e thous. sacks (1001h.)..| 21,693 | 21,839 [ 23,807 | 22,744 | 20,584 | 22,116 | 20,700 | 22,206 | 21,570 | 22,542 | 20,421 | 21,687 | 22,886 | 21,409 | 24,649
Operations, percent of capaelty. ..o —cooo--- 93.3 92.41 94.0 98.4| 930 90.9 95.4 97.6 00.0| 94.0{ 9386 9.4 | o5, 7.9 | 0
Offal_ oo ieeaee thous, sh tons. . 405 406 443 421 380 411 382 410 398 414 377 308 495 400 1 407
Grindings of wheat_ .. _ccooooocu thous. bu.__| 49,333 | 49,613 | 54,140 | 51,743 | 46,626 | 50,248 | 47,017 | 50,550 | 49,005 | 51,105 | 46,520 | 49,215 | 51,990 | 48,798 = 36.105
Stocks eld hy mills, end of Arter s (100 1b.)..| 4,708 | 24, 584 4,789 5,116 4383 1516
ous. sac Jee s yood 4. URLsi N S S 2 3 YV (SR PO, V383 | el L 816§
FXPOTES - o oo emecmcemecccmmmc v mmcmmenn do....| 2,512 2,686 ) 2,023 | 1,570 | 2150 844 | 2,053 | 4,196 | 2,713 | 3,789 | 4,336| 1,702 | 1.937 | 2.570
Pr{ces,wholesgle:d tent (Mt i)
, standard paten nneapolis
Spring, s P $per1001h..| 5520 | 5909 | 6.083 1 6.000| 5863 | 5763 | 5.825 | 5.758 | 5913 | 5775 | 5.650 | 5388 | 5003 | 75550 05723 |ooo. ...
Winter, hard, 95% patent (Rans. Ofty)...do_._.| 5166 | 56211 5750 | 5767 | 5.650 | 5483 5550 ) 5517 | 5767 | 5533 | 5233 | 4.967 | 4.900 | 5.283 ; »5.465 {.______
LIVESTOCK
Caqme ar?d ca}v&es: - tod)
Sla t edera nspected): .
‘Elﬁveif_(_ ______ yomep _thous animals__ 417 415 517 456 381 431 361 410 373 330 282 341 366
Cattle. .o s d 1,664 | 1,695 1,808 | 1,686 | 1,562 1,795 1.558 | 1,604 | 1,727 | 1,875 | 1.752 | 1.838 | 1.900 | 1.
Recelpts (salable) a markets 1,221 1,179} 1,605 | 1,254 | 1.113{51.150 952 996 | 1,196 | 1,061 907 | 1.185| 1.167 | 1.
smpment}?, ]feed‘er, to 8 corn-belt States_. 528 595 | 1,574 | 1,164 552 338 234 350 487 390 204 342 468
jces, W sale: .
B o tinioazo).. .. gper100th..| 2546 | 27.20 | 20.20 | 2050 | 2850 | 26.00 | 2060 | 2330 | 23.51 | 2248 | 2254 | 2056| 20.47) .80
Steers, stocker and feeder (Kansas City)..do__..| 23.30 | 24.53 | 25.38 | 25.79 | 2518 | 24.53 | 23.89 | 23.45| 24.12 | 23.50 | 22.74 | 23,19 | 23.67 | 22.71
Calves, vealers (Natl. Stockyards, Tl). .do____} 30.17 | 29.75| 26.50 | 27.00 | 30.00 ) 33.00| 32.00| 34.50 [ 30.00 | 31.00 | 28.00| 27.00| 27.50 |r28.50
Hogs:
Sflzzsmghter (federally Inspeeted)_.__thous animals..| 5469 1 5,648 1 6,643 | 6,376 | 5954 | 6,333 | 5,665, 6.550 | 6,343 | 5910 | 4,880 | 4.905 | 5174 | 5868 | 6,775 l....___
Recelpts (salable) at 27 publle markets. ___ do__..| 1,586} 1,621 1,911 1,819 | 1,686 | 51,820 ( 1,555 | 1,686 | 1,797 1,610 | 1,411 1,465 [ 1,303 [ 1,573 | 1.846 1 1.724
Prices:
Wholesale, average, all grades (Chicago)
o gi * & ; $ pﬂ- 100 llh__ 16.71 16. 44 16. 69 16.34 15. 80 15.35 14.85 13.78 13.52 14.73 16.36 17.20 16.60 | 15.53 15.29 14. 39
Tog-corn price ratio u. of corn equal in value
. to 130 lb,}Iive OE) e oo e e 6.6 164 168| 173 157] 150| 140 129 12.6 130 13.8{ 144! 13.9( 127 141 13.9
Sheep and lambs:
S]a?whter (federally inspected)_.._thous animals..{ 1,253 1,224 1,472 1,215 1,008 1,317 1,053 1.137 1. 116 1.062 972 1,201 1,204 1. 236 1441 (..
Recelpts (salable) at 27 public markets...__ do__.. 550 497 676 454 397 5485 381 390 396 354 350 "470 537 601 643 1 418
Shlpmen;s,‘feer‘ior, to ] corn-belt States...__ do____ 253 224 523 215 140 192 84 98 137 211 115 122 223 26 TH3
Prices, wholesale:
I,arﬁhs, average (Chicago)._____.__ $ per 1001b__| 17.07 19. 4§ 19.00 18.75 19.25 19. 25 18. 50 18.75 18.25 21.25 20.00 16. 50 16.50 | 18.75 | 13.25 ’ 18, 8%
Lambs, feeder, good and cholce (Omaha).do____| 14.99 101557 1 15.70 | 15.82 | () [217.97 |a17.44 |017.46 [e17.50 | () 19.74 | 17.80 | 16.84 | 16.84 1 156.52 | 16.44
MEATS AND LARD
Totaldmoaits: ( 1ght, leaflard in), 1 ted
Production (carcass weight, leaflard in), Inspecte
Sla‘ltwhter_l"h'l _____ i o ’__mi](,ilh_r_ 2,116 | 2,151 | 2,434 | 2,265 | 2,146 2,383 | 2,062 | 2,323 | 2,323 | 2.351 | 2.078 | 2.156 | 2,187 | 2,245 } 2,582 | .
St ‘ excludin: ar co storage, en 0
;')ncor:th(_i ...... g ...... ) .Y“__.....,._:g.,_mll. Ih_. 460 481 389 463 506 502 557 637 686 661 624 580 592 503 | 542 w0
Exports (meat and meat preparations)t__._do.__. 40 42 41 40 34 20 48 51 41 46 42 38 42 42 58
Imports (meat and meat preparations)}.._-do____ 79 109 117 119 122 81 145 131 96 122 105 144 143 (... : ________________
Beef and veal: !
Production, inspected slaughter..__. .0 |1,046.6 |1,145.1 [1,019.3 | 975.0 [1,134.8 | 980.5 [1,084.0 |1,106.0 [1,194.5 |1, 112, . 156.6 [1.187.3 [1.136.8 {1.291.2
%tockst, cold storage, end of month _ 2 mg.g 15;8 lsg. g 26%.2 1755.9 182.8 | 201.6 | 197.4 | 194.0 197.§ ! }333 Qgé. 8 738.; g 2%‘1 o
wxports 3 . 3 A .9 2.0 2.1 1.9 1.8 1.7 1.9 2.7 2.8 3.2 0.
o ——— 7.0 s87| 92| 861| s69| 989| 031 626| s82| TE6| 10.1| 16l | .|
rice, whoiesale, ef, ir >
I (_200—3100 lbii;) (New York) . 464 . 482 . 489 L487 . 463 .437 . 408 . 408 . 409 . 402 . 420 422 426 L A17 404
Aamb and mutton:
Production, inspected slaughter____._____ 57.9 67.3 57.3 52.9 65.6 53.1 57.0 55.1 51.2 44.6 55.0 55.7 57. 4 67.3 |-
Stocks, cold storage, end of month 14.3 9.6 11.0 15.3 13.4 21.0 22.8 23.7 21. 4 19.8 19.9 19.8 18.0 17.8 | 169
Pork (includinglard), production, inspected slaugh-
Pg%-?é;{éiﬁa}ﬁ;ﬁé;@: ..................... mil. 1b_11,005.0 | 1,046.5 | 1,221.4 |1,188.7 11,118.0 ]1,182.3 |1,019.6 |1,182.5 (1,161.9 (1,104.9 | 920.4 | 944.2 | 943.5 |1.050.6 {1.223.4 | _______
Production tnspected slaughter....._..____ do___.| 763.1| 806.0] 945.8 1 913.9 | 850.2] 918.0{ 798.8 | 924.7 | 90L.1| 852.6 | 708.0 | 731. 735. 7 - 59. 4
;tockst, cold storage, end of month____ - 7. do._.) 2034 28591 1613 | 2L8) 20.5] 240.0| 2754 336 | 8745 | 3363 | 323.0| 955 | o0 g?gﬂl Sioe HET
EXPOTES o e e 0. 3 X . . .7 1.8 10.8 14.1 10.5 13.0 1.5 8.1 6.5 9.7 4L ;
Tmports. 22T I do 7| m5| 10| 17| 160 17.6| 185| 204 or2| 187| 107| 148 200| 19| ) Ml
rices, wholesale: 0 0L T Ty e
Hams, smoked, composite . ____._.____ $perlb_| .471 [ 9491 . 492 .518 . 531 . 480 . 468 . 443 431 440 458 7 5
L (%“resh loins, 8-121h. average (New York).do._..| .473| (475 ‘493 | ‘462 | _447| 456 | .426| 306 .380 | . 407 igo s gg 1385 i f%f e
sard: . 2
Production, inspected slaughter..._...._. mil. 1h..l 176.5 [ 175.3 | 201.2 | 200.7 | 188.3 ] 192.1| 161.1| 186.7 | 189.2 | 184.
Stocks, dry and cold storage, end of mo-_..do. .| 120.¢ | 98'0| 727 | “o33| 1284 82| 1462 | 166.7 122. 3 1%.3 igg g ﬁgg lgg‘.?ﬁ
Exports. oo . .. do. . ! 34.7 35.2 20.9 49.4 15.9 19.1 37.6 40.5 60.2 70.1 24.2 52. 4 64.8
Price, wholesale, refined (Chicago)...._. $perlb..t  .133 .125 .136 b 21 .116 . 120 (115 .114 131 15 . 118 .125
r Revised.  » Preliminary. ¢ Beginning Feb. 1962, prices not strictly e i i oriods;
l‘Crop estimate for the year. 2 Nov. 1 estimate of the 1963 crop. 3 Quarterly average. monthly average hased (;npll months ( ll'c‘]erYDCe%n;p ara?]gh\i(‘;gg oglllgée for earlicr periods;
01(} crop only; new grain not reported until beginning of new crop year (July for wheat). 1 Revised effective Jan. 1961 in acccrdance with the Standard International Trade Classi-
* Prior to Jan. 1963, data are for 25 public markets. ¢ Average based on months for which fication (SITC) grouping of items; this groupine excludes iurd {included in former e\}}»rl
quotations arc availahle. 7 No quotation. ¢ Data are for 7 States (S. Dakota exciuded). series) and sausage casings. formerly included) but includes meat extracts, ete, (fonimrly

excluded). Data for Jan. 1961-Aug. 1962 are availahle upon request,
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December 1963 SURVEY OF CURRENT BUSINESS S—-29
. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Oct. Nov. Dec Jan. Feb. Mar. Apr. May | June July | Aug. | Sept. Oct. Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commereial production)_.__..mil. 1b__} 593 578 833 734 562 538 416 454 502 572 558 642 703 735 833 | ______.
Stocks. cold storage (frozen), end of month, total * 490
mil. 1b_ 322 306 448 386 335 328 291 251 210 185 178 193 256 363 1. ... 430
Turkevs. . do_.._ 192 199 340 265 203 198 176 153 117 96 89 101 155 251 r 361 291
Price, in Georgla producing area, live broilers
$perlb_.| .132 .144 . 142 .132 L1141 .138 . 153 147 .145 . 140 .135 . 140 .135 129 12 .137
Eggs:
Production on farms. _o..___oo_.__. mil, casesO_..| 14.3 14.5 4.0 13.9 14.5] 114.4 13.4 15.8 15.7 15.9 14.8 14.6 14.3 13.7 14.3 14.2
Stoeks, cold storage, end of month:
Shell _thous. ca%s@ 162 186 236 162 117 64 29 51 56 200 74 233 206 154 r 137 108
Frozen___.. mil. 1h__ 81 82 98 77 61 47 38 38 58 83 103 108 105 95 r 80 68
Price, wholesale, extras, large (delivered; Chimfzo)
§per doz__| 355 L334 . 377 394 . 367 354 .370 . 346 . 299 . 280 . 289 .321 . 337 . 295 378 |
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Imports (incl. shells)._____..____. thous. Ig. tons__|  28.7 23.8 10.0 11.6 4.7 16.6 46.8 29.3 39.5 21.5 23.4 14.4 17.0 215 ..
Price, wholesale, Accra (New York)_ ... $perib.. .227 .208 . 201 . 209 .210 230 . 246 .239 . 258 . 276 . 256 L245 . 245 . 256 276 255
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
Of QUATECT . - e thous. bagss'._| 23,034 133,355 |________l._____. 3,908 {occoce oo 3518 | . 3.435 |o oo oo 4,008 fo oo |
Roastings (green weight), quarterly total___do___.[25574 {25660 §.__ .. |[...___.. L 080 | 6,078 (. |oo.___ 75,357 5,074 || . ___
Tmports, total_ 1,861 2,041 2,075 2,281 2, 530 1,241 2,238 2,157 2, 246 1,799 | 1,332 2,168
Trom BDrazil_ 714 758 569 940 1,135 434 858 655 547 520 850 745 939
Price, wholesale, Santos,
. 363 . 344 L340 .338 L340 340 .338 .335 .335 .333 .342 .338 .335 .335 L3
Confectionery, manufacturers’ sales._.....__ 103 105 r 142 135 107 114 110 106 94 89 82 74 95 154 46 |
Fis
qtocks, cold storage, end of month____.__ mil. 1b_. 184 180 219 228 231 202 175 154 159 171 186 219 230 236 | 7243 242
Sugar:
Cuban stocks, raw, end of month
thous, Spanish tons__[ 3,075 | r 1,424 361 r 296 200 175 975 | 1,405 | 1,690 | 1,325 890 650 550 465 275 175
United States:
Deliveries and supplv (raw basis):
Production and receipts:
Production. .. ___._____.._ thous. sh. tons... 265 273 629 928 830 351 149 90 56 113 72 64 98 146 || ____. ..
Entries from ofl-shore, totalQ __ 528 550 528 144 103 | 1,558 820 409 535 771 404 451 516
Hawali and Puerto Rico 169 166 100 79 39 83 133 175 211 280 203 246 179
Deliverles, total ——-do__.. 808 821 833 778 832 745 602 922 886 | 1.030 595 807 921
For domestic consumption. _do__... 801 813 827 773 826 737 598 918 887 1,027 592 799 917
For export and llvestock feed______do 7 8 5 5 7 8 4 4 -1 3 3 7 4
Stocks, raw and refined, end of month_do.___| 1,716 1,500 | 1,185 | 1,803 | 2,261 | 2,101 { 2,127 | 1,826 | 1,622 { 1,401 | 1.542 | 1,504 | 1,273
}E‘mortc raw and refined_________.___ sh. tons_. 510 259 201 268 293 291 137 241 465 316 145 486 186
mports:
Raw sugar, total@ ._.______. thous. sh. tons__ 338 359 429 481 338 157 365 379 369 375 465 419 405
From Republic of the Philippines..._do___. 106 102 38 58 99 2 86 92 121 102 139 118 134
Refined sugar, total. cmveececacaaooooo do.... 14 95 17 20 87 5 15 6 5 14 16 8 5
Prices (New York):
%wg \(wi'holesnle ..................... $perlb..| .063 . 065 . 066 . 064 . 065 . 067 . 068 . 069 . 083 . 109 . 092 077 L065 | r.073 092 . 095
efined:
Retall§_ $perblb__ .570 . 569 . 570 .573 . 574 .B75 . 586 . 591 . 597 . 639 833 .803 .753 B8 |l
Wholesale (excl. exclse tax)....____ $perlb._. . 087 . 089 . 090 . 090 . 090 . 093 . 093 . 095 . 100 127 .139 L121 . 108 099 | Pur14 |
Tea, IMPOrts. . oo thous.1b..{ 9,111 | 10,808 | 10,725 | 10,128 | 12,536 | 7,275 | 12,202 | 14,808 | 12,276 | 12,285 | 7,155 | 9,493 | 7,707 | 11,001 |.oeooo_ | _______
Bakine or frying fats {incl. shortening):
Production___ _.mil.1b__| 204.7 224.0 253. 4 241.6 197.9 211.2 207.0 198.7 186. 216.6 210.7 186.7 | 211.4 214.5 258.1 |______..
Stocks (produe of month
mil. 1b__{ 116.9 173.5 187.2 182.1 164.9 180.7 171.4 167.2 147.7 130.0 § 132.0 115.5 112.90 103.7 103.4 . ___....
Salad or eooking oils:
Produetion .- oo e do-_.| 1770} 211.0| 191.2{ 189.0 194.7 ) 176.6 | 205.0| 2252 182.0| 18%.7| 1957 | 197.2| 100.5|-183.0 | 187.5 | . . _
Stocks (producers’ and warehouse), end of month
mit. 1b_{ 154.2 | 245.0 240.2 248.6 273.3 | 325.0 ) 28L.5 220.5 273.3 262.1 307.1 202.5 | 238.2 21002 | b
Marearine:
Produetion_____________ . ______ do 143.6 | 143.8 | 165.1 | 155.9 | 157.0 ) 173.9 1§ 148.0 | 141.0 | 132.4 | 140.3 | 125.0 | 125.2| 136.7 148.6 | 161.3 | ___ ...
Stocks (producers’ and warehouse), end of month
mil. 1b__ 38.3 39.0 37.8 40.3 39.3 49.0 52.4 59.4 52.2 46.4 46.2 40.8 41.7 40.8 L= 2 U DU
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered) ... $perlh_ | .268 . 256 . 245 . 245 . 238 .238 . 238 238 . 238 .238 .238 .238 . 238 L2838 | 2288 ..
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Preduction (quantities rendered).___._.mil. 1b_. 36.2 35.8 35.7 34.5 32.4 38.5 42.5 41.1 39.3 46.1 11,3 38.7 45.4 39.7 4254, .
Consumvtion in end produets. _..._____. do__...y 314 30.7 31.9 30.0 23.1 26.0 28.3 29.7 30.6 37.6 36.5 35.9 59.5 35,4 3.5 T
Stocks (factory and warehouse), end of month T
mil. 1h_. 26.8 25.7 21.7 24.1 33.0 37.7 43.3 46.9 50.0 53. % 49.1 47.4 30.1 33.9 208 4
Tallow and erense (excent wool), inedible:
Productiott (quantities rendered)__.__.__. do.._.| 296.2 | 287.8 | 297.9 | 205.7 | 260.4{ 3059 291.0 | 307.7 | 308.9| 3388 3123 | 309.2 | 330.5| 304.5| 350.3
Consumption in end proowets.__________ do.__ | 144.8 150.6 | 158.1 1 138.5 | 140.1 LS| 1511 146.4 | 151.0 ) 169.3 1 149.0 ! 127.4 | 157.5 145.6 | 167.0
Stocks (factory and warehouse}, end of month -
) mil. 1b__| 369.4 384, 7 370.6 | 396.8 | 396.7 475.0 | 430.0 434.3 1 427.4 1 379.0 336.1 349.3 354.6 | 333.6 388.00 0 ...
Fish and marine mammal oils:
Produetioni_ . ___________. PR ¢ o S 21.5 21.3 39.0 8.3 i .4 .3 4 6.1 34.4 28.0 29. 4 34.2 | r19.8 13.5
Consumptio Uproduct: ol 0.3 8.2 7.9 8.3 7.8 8.3 7.4 7.0 7.5 7.2 7.6 8.4 .01 7 7
Stocks (factory and w Arehome,, end of month o
mil. ih..t 123.7 144.0 170.4 178.2 182.4 166.3 163.5 13156.0 1221 158. 4 1847 165. 0 176.5 ° 1815 157.8 __

'Revised,  » Preliminary. 1 Beginning Jan. 1963, includes data for Alaska and Hawaii.

2 Quarterly average. 3 Beginning March 1963, includes General Services Administra-
tion stovks no longer required for the strategic stockpiie; not comparable with carlier data.
IRevisions {or Jan.-June 1962 appear in the Sept. 1963 SCRvEY.
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SURVEY OF CURRENT BUSINESS

December 1963

1961 y 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthty
edition of BUSINESS STATISTICS ‘average Oct. Nov. Dec. Jan., Feb. Mar. Apr. May | June July | Aug. Sept. ! Oct. Nov.
i
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
|
FATS, OILS, AND RELATED ;
PRODUCTS—Continued :
Vegetable oils and related products:
Coconut oil:
Production:
Crude e cicacaa 41.6 | 135.8 44.3 43.1 (%) 38.7 23.4 21.0 24.7 22. 4 23.3 34.5 26.3
Refined_______. . ... 38.6 44.3 45,5 45.6 43.8 42. 4 42.3 45.0 46,2 54.1 49.9 46.1 50.1
Consumption in end produets do. 54.4 57.5 61.2 54.7 51.2 54.8 54.0 59.6 61.0 66. 5 62,2 570 65.0
Stocks, crude and refined (factory and ware- [
house) endofmonth._.__.._....._.. mil.1b-_| 313.6| 243.4 203.2 219.6 242.8 240. 5 254.9 255.3 241.5 | 233.2 210.9 227.9 215.3
J4 007 310) o 2 SN SO UP do._.. 13.6 22.1 38.2 31.3 41. 4 45.3 37.7 40.2 30.0 31.1 20.0 38.7 46.2
Cornoil:
Production:
Jrude___. _do....| 28.0 30.4 32.2 30.3 26.3 31.0 27.3 33.1 31.8 32.8 33.5 34.1 31.8
Refined____ 26.8 29.3 32.4 32.1 31.8 30.0 30.9 30.0 28.1 30.5 29.0 30.1 26.8
Consumption in end produc st 26.4 26,8 29.8 26.8 28.9 24.1 27.4 26.9 26. 6 26.5 24.8 23.3 8.9
Stocks, erude and refined (factory and ware-
house), end of month}. ... mil. lh..f 346 49.1 49.3 510 4.9 49.3 46.1 48.6 54.9 56.2 59.8 63.1 61.6 63.1 62.9 | ...
Cottonseed cake and meal:
Production.__ ..thous, sh. tons..{ 204.0{ 222.5 348.3 362 300. 0 322.1 202.1 254.7 194.2 135.2 86.6 71.3 101.0 224.1
Stocks (at ofl mills), end of month._____. do..__{ 168.4 118.1 92.9 9%, 2 98. 5 105.2 122.6 148. 8 197.7 216.6 210.8 | 187.3 154.8 159.2
Cottonseed oil:
Production:
149. 5 161.5 243.9 | 255.4 21%. 4 228.3 206.3 182.6 139.0 98. 4 62.2 51.2 0.5 156.7 |
3 . 0,___ 125.5 132.4 147.6 175.3 162.5 171. 4 162.7 165.1 147.7 125. 4 80.0 52.3 57.4 TO8.9Q
C()nsum]’)tl(m in end produets ~do..._}| 110.7 108.8 115.9 103. 4 101.2 104.3 96.1 98.0 89.2 91.8 95.4 83.3 88.5 92,7 |
Stocks, crude and refined (factory and ware- I
house).end of month__________. Llp__| 3358 419.6 | 379.5| 460.8 | 529.0 ] 610.3 | 67012 | 699.2 1 6#74.8 | 610.1 | 5615 513.7 1 465.6 | 487.5:
Fxports (crude and refined)*. __(10_“ ) 29.8 30,9 7.9 43.4 31.5 17.3 20.2 63.3 29.8 58.2 16.2 16.0 23.7 215 |
Price, wholesale (drums; N.Y.)__.__..$perlb__ 136 P 187 L1585 L5t L1581 .153 L 151 153 L 151 . 155 . 154 . 160 L 150 L 151
Linseed oll: i h
Production, erude (raw) _.._coocooo.o mil. ..y 35.5 318 49.0 39.9 33.8 30.1 30.9 36.6 35. 38.0 39.8 8.1 25.9 ;. 37.4
Consumption in end produets.......____ do.._.| 318 31.5 31.4 27. 4 25.6 8.6 28.0 30.8 35.0 35.4 35.5 36.5 3511 326
Stocks, crude and refined (factory and ware- i i
house), end of month_ __.____________ mil. tho_] 103.0: 1118 99,7 116.6 123. 130,49 132. 4 133.7 134.3 129.2 130.7 99.3 9.5 922
Price, wholesale (Minneapolis)...._.._$ per Ih.. L1442 .142 L 126 L129 L1297 127 L1127 127 L127 .127 127 127 125 123
Soyhean cake and meal: = i !
Production. .. _____.__ thous.sh.tons._| 778.4 1 867.8 | 014.8 1 O8K.2 [ 9819 | O87.2 | 893.3 1 060.0 | 823.3 | 045.6 | 809.7 | 8IN.7 | 9910 736.9; 9444
Stocks (at oil mills), end of month__._.___do____ 47.2 86. 5 68,37 614 8%.8 90.3 8.7 123.3 96. 0 102.7 134.8 113.3 139.4 1 139.1 159. 6
Sovhean oil: ' ‘
Production: 0
370.2, 407.4 00 3459 0 21 L
200, 4 338.9
Consumption in end products.._._ 2887 1 340.7
Stocks, erude and refined (factory and ware-
house). end of montht. ... mil.tho | 70451 8039
Toxports (cride and refined)* ___do.. 50.21 1011
Price, wholesale (refined; N.Y.)___..__&perib._ 157 L133
TOBACCO
Leaf:
Produetion (crop estimate) .. _.___.. ... mil, ih_ 32,300
Stocks, dml(\rs and manufacturers’, end of quar-
LOP, 1088 o e e i mil. 1h__134 5 4,606
E\x‘ner mol serap and sten Sthous. 1h__, 4175 3 4
Tmports, incl. serap and stems._oooo.o_.. do.._.1 138 14, 830 | 11, ‘!IJ»
Mannfactured: i i i o |
Produetion (smoking, ehiewing, snuff)__.___ Ao_L. 01420 ] 14066 [ 16,090 1 14,837 1 11212 § 18,236 ] DIB0URE L ML30 1 1RO L 150 1A 18010 BT L L
Consnmiption (withdrawals): : ! i
P .

rettes (std
exemnt
able_______

2 {lareed, favable..
i \'xfn tire a tohaeceo,
Exports. cigarettes

R hons, T
—_..-millions_.

14t
3,001
asl

HIDES AND SKINS

or,
teor, hreavy, nuh\" over S21h_.._do_...
LEATHER

Production:
Calland who
Cattle hid 1l
Gont and kid.___
sheepand iamh.

L..xmrh

kip .. thous,

ide

do__._

rment leather .
1¢ leather

\nh', boenits, hf:’ixt, fobtannery..___.__fperlh_.
Upper, chrome calf, B and C grades, f.o.l. tan-
BTN e e $ per sq. ft..

—e-_--thous, sq. ft__
[T

T Revised. » Preliminary.
L Averuge .h:lS('d on reported annual total.
3 Crop estimate for the year.
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December 1963

SURVEY

OF CURRENT BUSINESS

S-31

. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. Nov Dec Jan., | Feb. Mar. | Apr. May | June | July Aug. | Sept. Oct. Nov.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
$hoes and slippers: .
Production, totalf_ .. ... thous, pairs._|~ 49,409 |~ 49,803 | 51,682 [~ 45,514 [~ 41,071 | 52,413 | 49,760 | 51,983 { 49,367 | 48,863 | 44,635 | 44,848 | 55,670
Shees, sandals, and play shoes, except athletic
thous.pairs..| 42,303 |r 42,033 | 41,132 |- 36,628 |~ 35,034 | 47,538 | 44,864 | 46,026 | 43,251 } 41,915 | 37,997 | 38,430 | 46, 686
Slippers for housewear —o-d0o..._{ 76,047 | 7 6,603 9, ()82 7,697 4,077 4,004 | 3,995 4,089 1 5,084 5. 855 5,401 5. 368 7,526
Athletic_...________ 553 r 583 614 610 509 456 528 505 612 660 558 377 b
Other footwear. 505 v 584 854 579 551 415 373 463 420 433 679 673 963
 O5:4 7o) - T RS 179 177 215 261 154 73 214 233 161 160 145 136 182
Prices, wholesale, f.0.b. fac
Men’s and bovs oxfords, dress, elk or side
upper, Goodyear welf. ... 1957-59=100_. 105.5 | 105.6 | 105.1{ 1051 1051 | 1051 105.1 | 105.1 | 1051 | 105.1 | 105.1 | 1051 | 1051 | 1051 | 1051 |._____. .
Women’s oxfords, elk side upper, Goodyear
Welt o o e 1957-59=100..| 108.1 107.8 106. 5 106. 5 106. 5 106.5 106.5 1 106.5 106. 5 106. 5 106.5 106. 5 106. 5 106. 5 106.5 |o..___
‘Women’s pumps, low-medium quality.._do._..[ 110.2 111.2 1115 111.4 111.8 110.9 110.6 111.0 109. 9 110.2 110.0 | 1111 111.3 1111 M3 .
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:?
Production, total cee-milbd ft. | 72,668 | r 2,764 13,122 [ 2,777 | 72,421 §7 2,550 [ 72,663 {r2,878 | » 2,935 13,121 [ 2,835 {r2,743 | r 3,145 {73,115
Hardwoods.... d 7 651 r 588 T 537 r 526 r 541 r 581 r 626 r 613 r 619 r 554 r 588 609
Softwoods. ____ T2, 471 [ r2,180 [ 1,884 [ r2,024 [ 2,122 [ #2297 | r 2,300 1 r 2,508 [ 2,216 [ r2,189 ) r 2,557 | r 2,506
Shipments, total r2,973 172,678 | 72,385 172,526 [ r 2,638 | r2,823 172,969 | 3,235 | r2,023 | 2,639 | 3,100 | r 2,903
Hardwoods r 573 7 541 r 526 7 518 " 571 T 600 7 594 r 581 T 564 r 520 r 587 552
Softwoods. 2,400 §r 2,137 | 71,859 | r 2,008 | 72,067 | 2,223 | r2,375 | r 2,054 {3,359 [r2,410 {72,533 | r2,341
Stocks (gross), mill, end of month, tota]._.do_... 7,003 | 76,312 6,401 | 76,498 | 76,536 | 76,518 [ 76,541 | r 6,506 [r 6,618 [ 76,446 (76,393 | 16,172 | 76,233 {7 G 366
Hardwoods. T1,872 | r 1,529 1 r 1,691 {r 1,735 {7 1747 01,755 (1,723 |~ 1,702 [ r 178K [ 21,778 {11,830 | 1,866 {71,887 1,914
Softwoods.___ 75,131 {74,783 874,710 | r4,763 {74,789 { 4,763 [ 74,818 | v 4,804 | r 4,882 [ r4,675 4,563 | 4,306 |r4.346 [ r 4,452
Exports, total sawmill produets... 63 63 58 68 64 58 61 71 63 83 60 ket 76 77
Imports, total sawmill products__. 355 408 474 357 301 252 410 423 425 463 516 616 75 84
SOFTWOODSy
Douglas fir:
Orders, new__.__ mil. bd. ft__ 640 710 r §40 T 641 r (78 7§23 r 637 r 724 r 759 7 664 609 618 r 719 800
Orders, unfilled, end of month_____________ do.... 471 460 441 507 r 5066 r 609 T 563 T 577 r 542 T 554 521 450 441 2
Production_..__ 642 T 699 r {84 * 5RO T (65 T 651 726 r 595 542 92 r 700
Shipments__ r 642 7 (694 7 660 576 7 (19 T 580 793 r 651 643 659 r 677
Stocks (gross), mill, end of month_____. 1,126 r 81y r 874 r 879 T 924 r 995 r 972 T 951 r 814 818 840
Exports, total sawmill produets_._________. do._.. 23 26 27 27 26 25 24 35 22 30 31 26 34
Sawed timber. 10 10 9 7 8 9 9 11 & 9 11 10 15
Boards, planks, ool 12 17 18 20 18 17 15 24 14 21 2 16 20
Prices, wholesale:
Dimension, construction, dried, 2/ x 4”7 R, L.
$per M hd, ft__| 78.43 78.63 79.41 77,81 76. 66 TR 78.24 75.13 78,67 70.86 80. 81 £6.00 85.90 | 7 79. 86 Ty .
Flooring, Cand better, F. G, 1 x 47, L. °
$ per ta h<1 fhoo) 12421 | 122,52 F 125,98 | 125,98 | 126.44 ( 12742 § 129,12 130,056 1 130,51 { 13174 | 13174 1 136,04 | 138.45 [+ 136.72
Southern pine:
Orders, new. .. JEURNS ¢ 351 100 773 1A 1 P T 175 rATS ra1d ¥ A5 T3 r 437 r 403 r4N3 " 548 r 40 511 T3 486
Orders, unfilled, end of month. . .o.._._____ do_... 224 255 243 231 s 243 : EnB 394 312 305 279 243
" 458 r 4T 451 TG0 ) " A31 rATS r 511 L
SRS I 1 T3 rAET 18! L R 11 3N I T 552 .
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S-32 SURVEY OF CURRENT BUSINESS Decomber 1963

1961 1962 1962
Unless otherwise stated, statistics through 1962 __ } 1963
and descriptive notes are shown in the 1963 AMonthly 1
edition of BUSINESS STATISTICS Aﬂveraqe Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July ] Ang. Sept. Oct. Nov.

METALS AND MANUFACTURES

TRON AND STEEL

Foreign trade:
Tron and steel products (incl. pig iron, excl. ad-
vanced mfs. and ferroalloys):
Exnorts, total @ _thous, sh. tons..| 1,018 615 532 572 536 220 796 638 688 826 778 913 941
Steel mill products.. “do__ .. 166 168 142 189 164 53 174 179 198 223 169 195 178
[STc 23 o -do.__. 809 426 380 363 354 145 556 425 459 564 589 698 748

Imnorts, totalQ
Steel mill products--.-
Serap-.o—-—-.

329 424 406 450 384 266 393 427 500 597 603 r 669 637
262 342 325 353 311 234 340 387 425 516 467 599 547
21 22 20 23 20 18 13 18 17 30 28 12 14

Iron and Steel Scrap

Production and receints, total._____ thous. sh. tons__| 5,315 | 5,494 | 5,530 | 5,415 5251 | 5516 | 5587 | 6,510 | 7.076 | 7,538 | 6.858 | r5.958 | »5, 513
Home serap produeced ... _.._. 3,206 | 3.387 | 3,241 | 3,252 | 3.138 | 3.347 | 3.202| 3.877| 4.215| 4.465[ 4,168 [ r3.732 [ »3. 408
Purchased serap recefved (net). 2,100 1 2,107 | 2,280 | 2,163 | 2,113 | 2,160 | 2,295 | 2.641 ] 2.861 | 3.073 [ 2.69C [ ~2.227 | »2. 108

Coneumotion, total.______ ... 5,361 5,513 1) 5,500 | 5517 | 5451 5680 | 5668 | 6,825 | 7.207 | 7.583 | 6.867 {r5.681 | »5. 429

Stoeks, eonsumers’, end of mo________ 8,651 8.844 | 8,916 | 8,807 | 8.592] 8307 | 8225] 7.920 7.785| 7,738 7.731 | 78,011 | »8 096

Prices, steel scrap, No. 1 heavy melting: N .
Composite (5 markets).. $ per lg. ton__ 36.64 | »28.12 24.38 | 23.58 25.25 25.61 27.17 26.5 27.00 | 28.30 26.20 25.69 26.56 [ T26.80 | » 27 23

Pittsburgh district. .. do.__.| 35.001|729.00 25.00 23. 50 26. 50 28.00 29.00 28.00 [ 30.50 30.50 | 25.00 25.00 [ 25.00 | 726,00 | »26.00

Ore

Tron ore (operations in all U.8, distriets): .
Mine production. . .oo.oaooo- thous. 1g. tons_.| 5,983 | 6,050 | 5554 | 3,194 | 3.107 | 3,325 | 3,151 | 3,763 | 4,031 | 8354 | 9,019 | 8,933 | 8,865
Shipments from mines da 6.033 | 5,859 1 7,073 ] 3,451 1,198 | 1,448 | 1,203 [ 1,419 | 2,123 | 9.111 | 10.5%% | 10,704 |r10. 587
TOPOTtS. e oo 2,151 { 2,780 | 3,054 | 2.476 | 1,461) 1,374 | 1,451 | 1,362 1,876 | 3.053 | 3,706 | 4,170 | 4,220

7.8, anad foreign ores and ore agelomerates:

Receints at fron and steel plants. __
Consumption at iron and steel plants

7,750 | 8,121 [ 10,364 | 6,375 | 2,780 | 2,370 | 2.612 ] 3,426| 4.026 | 12,050 | 13.177 | 13.070 | 13.375 | 12.535 | 12, 386
§143 | 8041 | 7268 | 7,360 | 7.552| 8258 | 7600 | 0.330 | 0,601 | 10,701 | 10.018 | 758 335453 7, 516 18:%?(;

TXPOMES — oo mememmmmme 415 | 4911 447 | 386 262 81 112 104 178 843 949 | 1.258 | 1.095 711 715 |-
Stocks, total, end of mo. 81,930 | 75,737 | 87,470 | 86, 75,835 | 71,995 | 67,611 | 67.893 | 63,069 | 71,565 |75.732 T
At Toines. - oon_. 15,873 | 14,657 | 11, 528 3015 19,390 | 21,335 | 20.568 | 10,002 | 17.226 |15, 505 R

59,790 | 55,293 | €9, 367

At furns ards. .
range e 6,267 | 5,787 | 6,575

At furn 46,720 | 41,054 | 42,378 | 45,033 | 49,358 | 55,18%
t U.8. doeks oo

5,885 1 5,200 | 4,947 4: 934 | 4,981 5,039
107 86 42 105 70 110

Manganese (mn. content), general imports_..do.__. 86 79 8 | 33| 4] 3] 16 107 86| 42| 105] 70| 110 oo _|ioeiii|iiieees
Pig Iron and Iron Products

PE iro]n: blast fi Anet i f
Production (excl. blast furnace prodnction of fer-
roalloys) . oooo.oo. thous. sh. tens_.| 5,393 | 5,477 | 5,009 | 5.094 | 53371 5584 | 5316 | 6,449 | 6,763 | 7.436{ 6,940 | 5,980 | 5,278
Consumption q 5,483 | 5550 | 5,213 | 5,207 | 5356 | 5677 | 54131 6,576 | 6,905 | 7,584 ( 6,990 {75909 | 5 270
Stocks (consumers’ and suppliers’), end of mo, _
P thous, sh. tons__} 3,250 3,178 3,150 3,075 3,125 3.040 2,969 | 2 864 2,747 2,634 2.€69 | 72, 782 2 908

Prices:
Composite
Basic (furnace)..
Foundry, No. 2, Northern____.

Cfgti}nyzs, Qm,v]irgn: . dof
rders, unfilled, for sale, end of mo. . .
’ thous. sh. tons..| 653 680 695 669 693 755 775 802 818 840 819 806 805
do._| 902 963 | 1,045 988 892 984 9241 1,055] 1,154 | 1,218 | 1,146 | 1,003 985
515 527 581 535 464 496 483 558 653 688 646 578 608

65.951 65.46 1 65.95| 63.08| 62951 62.95| 6295 62.95| 62.95| 62.95) 62.95| 62.95] 62.75| 6275 R2 7
66, 00 65.50 | 66.00 63. 00 63.00 63. 00 63. 00 63.00 | 63.00 63.00 § 63.00 | 63.00 63'. 00| 63. (1)0 » F:g f;f?
66.50 | 66.00f 66.50 | 63.50 63. 50 €3. 50 63.50 | 63.50 | 63.50 63.50 | 63.50 | 63.50 63.50 | 63.50 | »63. 50

Shipments, total._

Castings, malleable iron:
Orders, unfilled, for sale, end of mo.

thous. sh. tons _. 56 73 74 79 82 80 83 83 79 78 77 82 82
Shipments, total. . _do_._. 60 72 81 77 70 80 75 81 82 85 78 68 68
Tor Sale,y..- o “do.._. 36 41 47 45 39 45 42 45 46 48 44 37 40

Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings:
B St o e thous, sh. tons..| 5168 | 8,704 | 7,781 | 7,816 | 8,080 ) 8.301 | 8
TPACK - - o o e 1957-59=100__| 100.9 ] 10L.2 9.3 1
Steel eastings:
Orders, unfilled, for sale, end of mo.

o | 10,080 | 10,0695 | 11,490 | 10,365 8, 654 7.782 | 7.858 | r8.483 | »8.487
3| 12222 131G 39.3 | 129.8 | 104.9 94.3 98.4 1 102.8 106.3

=3
*
S
©
=1
©
e
o
=
-3

5. S s 153 183 171 175 181 193 196 | 207 215 | 217 201 217 216
Shipments, total thous.sh.tons.t 020 b 09t 2| a5 e ws| ne| Ty WO s | T3 105 119
Forsale, total . oo do____ 78 93 89 83 86 9N 91 99 104 115 105 86 95
Ste ings - sale): . o
B o o M0 do | 2| ss| =l el oese| ose| mes| sw| | szl o20rl o os06| 810
shipments, total. ... N “do_. 99 113 116 108 97 115 111 122 2 125 118 9% 105
Drop and upset - 73 86 89 83 T4 85 82 02 92 93 87 74 8
g S
S"(%erif?l”o((q‘ﬂcéfqgfct)smpmem do.__.| 55101 58794 57579 | 54991 50014 5,921 ) = 6. 7.308 7.375 | 6,400 | 5895 | 5.455 | 5027
Semifinished produets_.. 231 217 225 211 238 314 316 237 205 212
Striretural shapes (heavy 395 304 375 330 354 4"% 479 451 456 417
m|omlomloa) 2 A A
ils and accessories ____ > ! / ! 84 ¢ o
Eglf;r;‘(;]t:glestgéf total. 916 915 881 7738 878 Lo L119 1,136 96 910 S48
Bars: ot rolled (incl. light shapes) . . 597 570 a8 531 612 735 4%5 584 536 49
Reinforeing_ __________._ _ 199 233 187 147 144 247 236 279 269 %)
Cold finished S 112 104 103 93 113 13“ 129 97 97 90
Pipe and tubing..____ 592 595 485 394 444 706 724 699 631 500
Wire and wire produnets. . 259 266 238 199 287 5—’i -30_’ 255 250 244
Tin mill produets_______. A05 376 337 303 A39 i 567 560 533 541 405
Sheets and strip dnel, electrlcal), tot 2,373 F 2,207 | 2,401 1 2,257 1 2,451 2, 3.038 3,004 1 2,599 1 2,232 | 20841 2
Sheets: Hot rolled. . oass 646 671 643 680 888 {91 708 582 571
Cold rolted. do.__.| L0513} 1,126 1L148 ] 1,000 | 1,208 1,: 1,434 1,455 | 1,213 995 Sus | 1014
Steel mill produets, inventories, end of mo.:¥ . N
Consumers {manufacturers only)__mil, sh, tons.__occenean 10.3 8.6 8.4 8.5 8.6 9.4 11.2 11.9 11.6 109 1000 1.
Reeeipts during month_____. - 4.4 4.1 4.1 4.6 4.3 5.4 5.9 4.9 4.1 40| 4.5
Consumption during month. . 4.4 4.4 4.3 4.5 4.2 5.0 4.9 4.2 4.4 4.7 P4
Warehouses (serviece coptersy . . ____.__ 3.4 3.2 3.3 3.2 3.2 3.3 3.4 3.4 3.5 3.5 3.5
Producine mills: ~ ~ - . o . . . _

In process (ineots, semifinished, efe)_ .. 5 12 S S 7.2 6.7 6.7 7.2 7.4 7.3 7.5 7.6 7. 5 7.5 7.3 7.2 7.4 pT.3 L
Finished (sheets, plates, bars, pipe, ete.) _do_. . 6.9 6.4 6.5 6. & 6.9 7.1 7.2 1.3 7.5 7.4 7.2 6.8 [ POLT ...
Steel (carbon), finished. composife price...$ per Tho_| 098 + 0608 { .06us ' 0598 | L0608 1 L0608 1 0608 | 0693 { 07011 0704 [ 070+ 1 L0704 ] L0704 | 004} 0714 [ L0715
r Revised. » Preliminary. 2 Includes data not shown separately. Census of Manufactures); previously published data were based on cost coverage factors.

1 Effective with the Oct. 1963 SURVEY, data for steel consumers (manualacturers only) refleet Revisions back to Oet, 1961 appear in the Oct, 1963 SURVEY,

reealeulated estimates based on the use of quantity coverage factors (derived from the 195%
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December 1963 SURVEY OF CURRENT BUSINESS $-33
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 !
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISYICS avemgey Oct. Nov. | Dec. Jan, Feb. Mar, Apr. May June July Aug. | Sept. | Oect. Nov.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Fabricated structural steel:
Orders, new (net)...___.____...__ thous. sh. tons.. 343 302 301 324 478 328 286 312 339 409 345 302 350 289
Shipments.. - do.... 318 322 357 315 282 235 244 306 355 390 360 370 411 371
Backlog, end of year or mo......_.______.__ do_...| 2,723 1 2,624 | 2,351} 2,475 | 2,624 | 2,609 | 2,708 | 2,864 | 2,613 | 2,668 | 2,396 | 2,458 | 2,323 ! 2,297
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, ‘end of mo thous_ 1,521 1,404 | 1,277 1,266 | 1,285 1,206 | 1,395] 1,207 | 1,288 | 1,306 | 1,354 | 1,322 | 1.274 1,280 1 e
Shipments . ocoeeoeeee do 1,834 | 1,947 § 1,924 | 1,816} 1,537 1,714 | 1,807 [ 2,053 | 2,020 | 2,285 1,863 | 1.999 | 2,058 | 1,956 | . .|oceeeo .
Cans (tinplate), shipments (metal consumed),
total for sale and own use
thous. sh. tons_. 418 431 438 334 320 338 310 365 413 439 434 494 554 497 | ]aen ne
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and forelgn ores)
thous. sh. tons._| 158.6 | 176.5 1 1852 | 179.7 | 182.4 | 184.2 | 163.0 | 18L.6| 181.3| 192.9 | 192.5| 201.4
Fstimated recovery from Serap-._.._._.._.. do.._|r128.2 |r133.2 52.0 51.0| 47.0 45.0 57.0 61.0 67.0 63.0 63.0 | 530
Imnorts (zeneral):
Metal and alloys, erude ..o 1661 2561 o77| 257 222 223 2.5 18.6 | 30.6( 355 47.4| 3539
Plates, sheets, etc - 4.1 4.9 4.4 4.4 2.3 1.7 3.4 3.5 3.3 3.3 2.8 1.1
Exports, metal and alloys, crude-......._.. do___.| 10.7 12.6 11.5 9.7 13.8 5.2 17.0 6.6 | 16.8| 16.9 12.6 16.0
Stocks, primary (at reduction plants), end of mo.
P thous. sh. tons_.| 258.2 | 153.1| 1481 | 152.9 1 140.1| 154.4 | 139.0 [ 119.6 | 101.7 88.2 | 83.3 85.7 | 94.5 03.8 1|
Price, primary ingot, 99.5% min______$ per 1h_.| 2546 | .2388 | 2400 | .2400 | .2254 | .2250 | .2250 | .2250 | .2250 | .2250 2250 | . 2250 2250 | L2250 2208 2300
Aluminum shipments:
Ingot and mill produets met)A.________. mil.Th__| 403.4 1 464.3 | 477.4 | 473.4 | 436.9( 487.1( 471.0 | 496.8 | 537.5 | 591.2 | 526.0 | 526.4 |7 5562.9
M1 produets, total ________ —-.do____} 278.81 317.6 | 394 6| 3185 282.5| 330.6 | 307.1{ 345.0 | 356.0 ; 402.7 | 359.7 | 362.1 |r377.7
Plate and sheet (excl. foil). _do.__| 124.4] 142.6 ] 143.5| 139.6 | 131.1] 153.9( 136.7 | 150.8 | 166.6 | 198.0| 172.2 | 1751 [ 179.7
Castings. oo oemeeeees do._..| 635} 7721 ‘s56| 829 | 746| 845| 79.2| 825| 85| 81| 785| 651] 755
Conner: [
Prodnetion:
Mine, recoverable coppert..... .sh. t 97.1 1 10241 1062 | 1050 101.6{ 102.2| 94.4| 1051 | 1053
Refinery, primary__.____ q 120.2 1 13431 1323} 142.0 ¢ 127.9] 1216 | 120.7 | 134.31 1321

98.4 1 10L21 1014 1041 99.5 1 107.1 92.5 | 100.6 | 101.2

From domestic ores
30.8 33.1 30,9 37.9 28.4 14.6 29.2 33.6 | 30.9

From forelon ores_

Seecondary, recovere 21.9 22.7 25.8 22.4 21.1 22.8 25.6 27.5 25.4
Imports (general):
Refined, unrefined, serap® .- 38.4: 40.1) 626! 21.5| 39.9| 2.2| 247| 61.3] 352
Refined. oo 5.6 821 141 6.4 20.2 7.6 6.6 4.4 8.4
Exnorts: L
Refined, scrap, brass and bronze ingots.__do._..| 438.4} 321 23.1 240! 375 129 27.3| 30.6| 20.7
Refined do._} 3.7 280} 9200]| 212 354} 127 222| 28| 2.7
Consumption, refined (by mills, ete.)...._.do....| 1240 | 134.2 ] 146.1| 140.6 | 121.8 | 147.6 | 142.6 | 153.3 | 147.6
Stocks, refined, end of mo., total___._._____ do..._| 187.7 1 177.5| 2059 | 201.1} 201.2| 200.8 | 199.6 | 193.3 | 184.4
Fabhrieators’ ... ceemeno-doo_) 10510 10201 1003 | 100.8 | 102.0) 104.0| 98.2| 98.9| 988

Price, hars, electrolytic (N.Y.)--.ooo-.. $perlb__{ 2092 | .3060 | ,3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060

Copper-hase mill and foundry products, shipments
(quarterly ave. or tota

Copper miil (brass mill) products. .o..... . 517

Copper wire mill products®._____._.. - 388

Brass and bronze foundry products. 212

Lead:

Production:
Mine, recoverable leadt. ... thous.sh.tons..| 218} 19.7) 151 143| 146] 155| 13.2] 148| 20.8
Secondary, recovered from scrap@®.._..__do.__.| 37.71 r37.0| 40.7{ 40.2| 36.7| 37.5| 387 41.4| 39.4

Tmports (zeneral), ore®, metal._..________ do._..| 3371 334 3891 263! 25.7] 31.1| 241 349] 30.1

Consumption, totalt____._________________ do..._| 856) 925} 1051] 96.3| 9L5| 997 951| 99| 94.6

Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®

(ABMS) ___.thons. sh. tons_.| 100.6 ] 910} 51| 9L1} 9ro] 881 871 79.7) 80.8| 7990 90.6| 988 97.0] 1053 L1 | ...
Refiners’ (primary), reflned and antimonial
(Tead content) ________________ thous. sh, tons..| 205.6 |r142.5 172.1 161.9 144.6 132.9 119.8 112.7 112.6 108.5 101.0 94.5 85,3} eme bl
CONSUMETS’ P - - ec e do....| 99.1] r93.5} 90.8| 947 90.0] 944 950 ‘e8.0| 97.2| 941! 957 | 101.8 | 104.3 | _____T|ITITTT|TITITes
Scrap (lead-base, purchased), all smelters
thous. sh. tons..| 4.2 746.1 35.6 38.1 43.5 6.8 49.5 47.4 48.4 48.1 45,9 52.6 548 |l .
Price, common grade (N.Y.)aeao.oo.._ $perlb._| - 1087 | .0963 . 0950 . 0995 . 1000 L1030 | . 1050 . 1050 . 1050 . 1050 L1071 L1107 L1135 1163 1164 1215
Tin: 1
Imports (for consumption):
Ored - e 0 340 100 42 4 0 405 0 0 339
Bars, pigs, ete. o oo 2,809 | 4,086} 3,1521 3,177 | 3,664 | 3,920 | 3,732 | 4,006 ] 4,384 | 3.451 | 4.081
Estimated recovery from scrap, total®d.. 1,990 | 1,805 1 1,675 1,875 1,760 | 1,840 1 1,830 1,930 | 1.895 | 1,565 | 1,690
As metal . J 255 260 ¢ 260 215 195 225 235 230 210 220 215
Consumption, pig, total . .ooocoooaoooo.s - 59 6,080 | 6,000 ; 5.515| 6,365 | 6,195 | 7,115 7 070 1 7,420 | 6,985 | 6,425 | 6,470
Primary_.__ 4,150 | 4,030 . 3.76C 4,415 | 4,445 | 5,115 5,085 5, 290 5,035 4,770 4, 530
Exports, incl. reexports (metal) .. ____...._. 110 9 é 61 5 84 64 84 27 410 97 151
Stocks, pig (Industrial), end of moY.. - 0 20,865 1 20,575 @ 21,654 | 21,505 | 22,005 | 24,025 22,515 | 21,255 | 95 585 | 24,110 | 23, 590 . e
Price, pig, Straits (N.Y.), prompt._._$ perlb__| L1327 | 1.1461 | 1.0876 | 1.1078 : 1.1064 | 1.1106 | 1.0854 | 1.0922 | 1.1302 | 11665 | 1.1772 | 1.1534 | 1.1484 | 1. 1611 | 1.1907 | 1.2504
Zinc:
Mine production, recoverable zinct
thous. sh. tons._j 38.7 42.1 47,6 4.3 42.0 43.6 41.5 43.6 45.7 45.4 42,31 r40.3 44.7 | 7413 46. 6
Ing)orté (general): p 306! 3001 207 310l a1l sl 209| o0el 2zl ool apal wel ol | |7
res (- . 2 30.7 34.0 32.1 3.9 32.2 29.6 34.3 28.0 34.8 33. k3 W S I U
Metal (slab, bloCKS). .. - —w-mmemooonoe do.._.| 10.6 1.8 11.7 10.2 14.4 8.7 7.9 18.0 11.7 10.4 7.7 11‘8 8.2 |
Consumption (recoverable zinc contenty: | |~ 4} | T T Ty T TR e e e e e
Ores®. .. - 8.1 8.2 8.1 7.6 8.5 7.6 7.4 7.9 8.2 8.9 8.9 8.1 7.1 82 |
Serap, all types 14.9 16.7 217 19.2 17.8 16.1 15.6 16.1 15.7 16.8 15.8 15.4 1 r15.5 5.5 o
r Revised, » Preliminary. 1 Recoverable aluminum content. Monthly data are @ Basic metal content.
expressed in metallic content (incl. alloying constituents). 2 Effective Oct. 1963, a new o*Consumers’ and secondary smelters’ stocks of lead In refinery shapes and in copper-

method is being used to estimate total industry orders; based on former method, Oct. 1963 hase scrap. YEflective Sept. 1962, includes surplus tin held by GSA (i.c., tin to be offered

orders would have totaled 322,000 tons.
ABeginning Jan. 1963 ,net shipments of ingot derived by new methed to include imports
Dighes aueripystydagluded. 1 Revisions for 1962 are in the Sept. 1963 SURVEY.

http://fraser.stlouisfed.org/
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for sale and tin for which bids to purehage were rejected by GSA),



S-34 SURVEY OF CURRENT BUSINESS December 1963

1961 | 1962 1962 6
Unless otherwise stated, statistics through 1962 ‘ 1963
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

METALS AND MANUFACTURES—Continued

Oct. | Nov. Dec. Jan. Feb. | Mar, | Apr. | May

June July | Aug. | Sept. Oct. | Nov.

NONFERROUS METALS AND PROD.—Con.
Zine—Continued

Slab zine:
Production (primary smelter), from domestic
and foreign ores_..._..._...__ thous. sh. tons..| 70.6 73.3 72.7 7.7 76.0 77.0 69.6 77.0 73.1 77.3 69.6 69.0 72.6 72.5
Secondary (redistilled) production.._._..do.... 4.6 4.9 5.3 4.4 3.9 3.8 3.6 3.9 4.1 4.5 4.4 4.1 4.6 5.4
Consumption, fabricators’ 77.6 86.0 89.4 86.1 81.5 §4.8 81.3 86.5 93 .4 99.2 91.1 85. 4 92.5 90.6
Exports. ... _._._____ 4.2 3.0 3.5 3.5 1.6 .4 3.3 3.2 3.1 2.9 4.4 4.9 4.1 2.0
Stocks, end of vear or
Producers’, at smelter (AZI\A 146.9 144.7 159.4 154.2 149.6 157. 1 154.7 154. 2 140.7 126.5 105.9 80.0 64.6 55.4
Concum(\rs ______________________ 95.9 80.0 63.1 68.0 755 72.0 68.9 66. 4 65.7 64.3 69.5 86.4 | r88.1 90.1
Price, prime Western (St. I:0U1§)----$ per .| L1154 . 1162 . 1150 L1150 L1150 L1150 L1150 L1150 . 1150 . 1150 1150 L1202 L1250 | . 1250
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron:
Shipments. . oo mil. sq. ft. radiation__ L5 1.0 1.6 11 .7 1.0 .9 11 .9 6 .9 7 1.0 ) I 25 I SO,
Stocks, end of Year O MO« <o —veeeooommmmna- do....| 2.6 2.9 2.1 2.1 2.9 2.9 2.9 3.3 2.8 2.9 2.9 2.5 2.4 L9 femmees
0il burners:
Shipments_ e ecamae thous.. 43. Z 39.8 62.7 34.4 26,7 40.8 39.5 37.1 39.2 43.0 48.7 41.9 58.5 2 N I S
Stocks, end of Year O MO_ oo comonna- do._..| 4471 49.9 2.7 53.0) 4991 56.31 60.4| 6451 67.8 60.7| 65.8] 651 63.81 sL8 | d.... ..
Stoves and ranges, domestic cooking
Shipments, total (exel, liquid-fuel tvpes)._-do.--. 147.8 | 166.7 § 1950 | 1652 M7.61 150.0 | 16131 1771 176.9| 187.3 | 177.3 | 15637 185.0 1 208,90 [ .. | ...,
GBS e e e ———————————— do....| 1447 163.6 161.6 161.9 145.5 14R.2 159.1 174.7 174.6 185.0 173.9 152.6 181.3 194,90 el
Stoves, domestic heating, shipments, total.__do__._| 143.2 | 157.0] 291.3 | 20L5 9351 1018 074 12641 105.6 116.9 | 155.4 | 120.8 1 254.2 | 2303 | .. {oaea ...
L6 7Y R do__._ 9L.6 94.1 166, 5 142.7 62,2 58.8 47.2 79.2 55.7 62,6 103. 4 110. 0 171.4 146.3 | femeeoenn
Warm.air furnaces (forced-air and gravity air-flow), . .
shipments, tOtal - .o omecemmemamee thous..| 97.9| 10891 15851 (L1} 90.4] 041| 9L2| 90.8]| o941 1048 | 113.1| 1164 | 140.2 1 1688 .. |.ocoo...
- do..-. 4(3"/_ 87.1 117.6 R7.6 4.5 77.3 75. 4 75.2 80.5 85.3 91. 4 94,61 110.4 1 130.6 {_.___ . |occeen.n
aters, gas, shipments........ccooo.c do....| 204.7( 217.7] 2556 | 238.4 | 25L.8| 199.2| 189.4( 198.5| 223.1{ 218.0| 231.2 | 183.5 | 1849 | 179.7 |... .. |o.......
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, gtrly. totals:
TFans and blowers, new orders_.___....... mil. .| 140.8 | 140.2 | . .. ... 36,41 b 400 e eemeeeas L2 2. N DO R, 39.9 | fieeaaas
Unit-heater group, new orders.._.._..._.__. do....] 1157} 116.2 | . . | 17.6 | 53 2 D I ) LA O I 146 | oo
Foundry equipment (new), new orders, net _
mo. avg. shipments, 1957-50=100- .| --- -~ 4| 8Lof 126.3) 7o) 12060 1246 87.9] 10731 148.7 ) 1351 127.6| 160.4 | 1223 | 1848 {........
Furnaces, industrial, new orders, net:
Tlootrie Processing. - .- wemee mil, $..| 10 1.2 11 1.1 .8 8 1.8 1.0 1.9 1.0 1.5 1.0 1.0 .7 [ P
Tuel-fired (exc. for hot rolling steely .____... do___. 2.6 2.8 1.9 5.1 1.7 8 3.4 5.5 3.1 4.9 1.4 1.6 5.7 2. 4.6 Jocarcnaa
Material handling equipment (industrial): .
Orders (New), INAEXr - m oo 1957-59=100__ 103.4 | 1126 | 121.0 | 100.6 | 99.2} 1341} 885} 120.2| 145.9| 150.4 | 119.3| 136.0 | 136.6 | 120.9 [-eooeeumcamenn
Industrial trucks (electric), shipments: _
Hand (motorized). . oooomeeeeaaaan -number..| 385 500 527 525 576 578 483 529 579 558 550 579 433 503
RIAOT-AVDC oo oo oo do___ 380 47 503 504 538 536 600 793 550 532 589 533 511 490
Industrial trucks and tractors (gasoline—powered), )
shipments._ . number..{ 1,639 | 22321 2,881} 2.240 | 21957 1,780 | 1,765 | 2,137 2,212 2,560 | 2.750 | 2,307 | 2,567 | 2,661
Machine tools:
Metal cutting tools: .
Orders, new (net), total oo veccemeaaaoe mil. $__| 46.35 | 44.80| 48.30 | 47.25 1 51.65] 46.20 { 53.35 | 61.55 62.20| 66.50 [ 57.10 | 57.90 | 49.20 | r 56.55
Domestle. .- do___ | 31,40 3670 41.90{ 40.65 ) 43.30{ 37.40 | 44.80| 49.55| 48.50 | 46.30 | 44.40 | 47.00| 88.55 | r45.40
Shipments total.. do.__| 42.30| 47.85| 44 75| 48,05 55.15} 3580 | 43.05| 50.00| 46.55! 53.65| 53.55| 44.55 | 41.20 | 75475
Domestic. oo erceeccemmmanee _.do____| 28.60| 35.15 34.75 | 38.85 43 00 20075 | 34.30 ( 41.65 39.35 45. 85 46 .50 3R.65 33.30 [ r42.85

Estimated hack]og .................... months_. 5.0 4.2 4.1 4.0 3.9 4.2 4.6 5.0 5.2 5.2 5.2 5.5 5.6 ra.3

Metal forming tools:

Orders, new (net), total. wowocaacaacaaaas mil, §..| 10.90{ 14.60| 16.30; 14.63| 1515 19.20 | 12.851 16.05| 13.40 | 14.80 | 1555 | 19.85|r22.35

Domestie- - 8.20 | 11.657 14.35| 12.25| 14.10 16.50 | 1185 | 11551 10.85) 13.15| 13.90| 18.15]r17.60
Shipments, total 12,40 | 12,40 | 16,90 | 12.70 | 14.15 14.05{ 17.35( 14.35| 18.60| 18.85] 14.95| 12.65 | r14.70
Domestie- .. ... - 9.30 1 9.301 12.70 | 9.40 | 10.55 10.05 | 14.60| 11.60] 1585| 17.4571 12,70 | 11.40 |r12.10
Estimated backlog. ..o oooooooooo. months.__ 3.6 4.6 4.7 4.7 4.7 5.1 4.7 4.7 4.2 3.9 3.8 22) r4a.6

Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),

[ 7 e S mil. $..{ 1237.4 | 12614 | . |-ceao.-n 216. 2 257.4
Tractors, tracklaying, total. do__.| 1594 1642 | __j..._ .- 57.7 64,1
Tmctors, wheel (con, off-highway). do____F VIB.6 ) 1197 |ovecaacs]omanaenn 14.1 14.7
Tractor shovel loaders (integral units only),
wheel and tracklaying types......... mil. $_.| 15521 1588.9 | (oo amenanoo 52,2 fcecmaaa et 62.2 | e feeeaees L0 T PO SN BRI NUNPRIP SOOI
Traetors, wheel (excl. garden and contractom _
Off-NIgNWAY tYPOE) oo momoo oo mil, $__f1107.4 11130 1 |ooouofeemnaee 138.2 |ococe et 179.4 166.1 ] 232.8) 2226 | 245.5 [-oocc i laanas
Farm machines and equipment (selected ty*)os),
[0 B T 7e) T mil, $.. | 1I8L3 [ 1197.7 Joceefeemenaas 142.3 foei e 241.2 262,71 |ocmmccoc]| oo ceaeas 195.4 occcooofonnaanen
ELECTRICAL EQUIPMENT
Batterles (auto. replacement), shipments..__thous..{ 2,359 | 2,640 3,540 | 3,197 | 3,287 | 3,762 | 2,678 | 1,605 1,551 | 1,832 1,903 | 2,190 | 2,604 | 3,186 | 3,627 [........
Household electrical appliances: ;
Ranges (incl, built-ins), sales, total______ do._..] 127.5 137.1 140.3 136.6 141.8 | 124.6 145.3 164.0 139.8 149.1 156. 5 136.0 | 1521 160. 6 162.9 Jaccoacne
Refrigerators and home freezers, output
1957-59=100__] 107.0 | 119.2| 114.3| 1141 ] 117.5| 100.1 | 1225 | 1341} 130.6 | 139.3 | 1451 | 133.8 93.1 | 149.0 | 127.8 [Lo......
Vacuum cleaners, sales billed_.____..._.__ thous..] 273.6] 309.3§ 366.0 | 366.7] 320.1} 3229 3569 406.0] 340.8| 333.8 | 291.2} 207.1] 826.1| 423.0 | 416.4
Washers, sales (dom and export)O_...... do.. 278.9 | 805.5% 337.0 | 292.1 ] 250.8 | 293.3 | 300.8 [ 363.6 | 279.5| 31L.0| 358.6§ 281.2 | 379.7| 403.7| 367.4
Driers (gas and electric), sales (domestlc and
export).... —— _thous..] 98.8 | 116.4| 181.7 | 161.8| 143.0| 129.2 | 1157} 112.7 72.3 70.2 91.0 995 173.5] 200.3 | 197.1 | ceeoaen
Radio sets, production§. ... _.do__._[1,447.8 {1,596.8 |1,835.9 | 1,735.3 [31,741.9 [1,220.5 |1,3%9.7 |21,568.4 |1,359.8 |1,384.1 |31,653.9 | 990.6 [1,252.9 [32,103.4 {71,962.1 {1,784.1

Television sets (incl. combination), prod.§._.do__ 514.8 | 539.3| 570.0 | 517.3 |3519.8| 484.4 | 557.9 |%696.4 | 548.6 | 507.5[3665.0 | 384.3 | 565.2 |$779.4 [r630.1 | 620.1
Electron tubes and semlconductors, factory qales
$..| 785 75.9 79.4 75.6 72.0 71.5 67.6 75.0 71.3 71.4 75.7 58.6 76.0

Insulating materials, sales, index.... 1947—49:100__ 134 154 152 142 148 147 137 156 149 154 153 127 142 154 foome i ecaannn
Motors and generators:
New orders, index, Qtrly-cou o eecomeoneus do___.{ t150 1146 i femaamane 138 | eaeaas 142 |oaccoiifacnnaae )35 20 PR RN BN FRRRIIN PO

New orders (gross)

Polyphase induction motors, 1-200 hp_.mil, $..| 12.3 12.4 12,2 11.2 11.8 11.4 11.1 13.1 12.0 12.5 13.1 10.9 12.6 13,4 [eeccccafrecanan
D.C. motors and generators, 1-200 hp._,,do____l 2.3 2,2 1.8 L9 2.4 2.5 2.4 2.6 2.9 2.5 3.0 1.9 3.3 2.9 feeiccicomaeaaan
r Revised, 1 Quarterly average. 2 For month shown, 3 Data cover 5 weeks; ¢ Includes data not shown separately.

other months, 4 weeks. ©Data exclude sales of combination washer-drier machines; such sales (excl. exports)
AProducers stocks, elsewhere, end of Nov. 1963, 21,600 tons. totaled 2,400 units in Oct. 1963.

. . Includes data for built-in gas fired oven- broiler unnq shipments of cooking tops, not §Rad10 production compriscs table, portable, aute, and clock models; television sets

included in figures above, totaled 33,700 units in Sept. 1963, exclude figures for color sets.
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December 1963

SURVEY OF CURRENT BUSINESS

5-35

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. Nov. Deec. Jan. Feb. Mar. | Apr. May June July Aug. Sept, Oct, Nov.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production thous. sh. tons..} 1,454 1,408 1,528 1,664 1,515 1,611 1,345 1, 59 1, 492 1,682 1,783 1.326 1.959 1,600 [ 71,809 | 1,405
Exports. . oo — 120 156 228 208 215 70 84 260 195 340 286 212 420 r 407 57 0% I,
Prices:
Retail, stove, composite______.... $ per sh. ton__| 28.14 28, 63 29. 06 29, 08 29,14 29.14 29.14 29. 14 20.14 | 28.30 28.62 | 28.84 29.04 20.79 1 30.00 |..___...
Wholesale, chestnut, f.o.b. mine._._.__.._. do_...| 13.347 | 13.050 | 13.468 | 13.468 | 13.930 [ 13.930{ 13.930 | 33.930 | 12.180 | 12.180 | 12,565 | 12.775 | 12.985 {13.510 |#13.510 |_._____.
Bituminous:
Production . - ..o ecccaenan thous, sh. tons__| 33,581 | 35,178 | 40,328 | 37,288 | 33,104 | 36,870 | 34,100 | 33.640 | 37.920 | 40.800 | 38,070 | 27.810 | 41,920 | 739,990 | 44,340 | 38,195
Industrial consumption and retail deliveries, ‘
total @ o eea——ae thous. sh. tons_.| 31,200 | 32,314 | 31,963 | 32,877 | 36,700 { 30.8%8 | 35,862 | 34,872 | 31,203 : 31,85 | 31,401 | 31,614 | 32,470 |r31,596 | 33,817
Electric power utilities_.._______._._.... d 14,069 | 15,903 1 15,068 | 16,441 | 18,213 } 19,684 | 17.624 | 17.073 | 15,378 | 15,717 | 16,191 | 17,0563 | 17,649 | 13,566 | 17,593
Mfg. and mining industries, total_ 13,856 | 14,006 { 13,439 | 13,509 | 14,660 ] 15,461 | 14.310 | 15.406 | 14.870 | 15,239 | 14,426 | 13,648 | 13,583 13,405 | 14,615 |-
Coke plants (oven and bechive) 6,157 6,188 | 5,577 5,505 | 5,866 3,153 5,753 6,719 6,919 7310 | 6.948 | 6,544 [t 6,112 | r 6,03y 6.373
Retail deliveries to other consumers._.... do....} 2,311 2,340 | 2,464 2,752 3,814 | 4,710 3,928 2,302 1,011 830 703 841 1,153 1.536 1N S T O
Stocks, industrial and retail dealers’, end of
nionth, total @ .___ _-thous. sh. tons..| 69,126 | 67,960 | 72,818 | 73,578 | 69,601 | 03.804 | 59.473 | 56.959 | 50,764 | 64,551 | 67,638 | 63.318 | 67,002 |69, 388 | 72,702
Flectric power utilit 47,618 | 46,665 | 51,442 | 51,703 | 48,975 | 44.906 | 41.454 | 30.704 | 41,554 | 45,157 | 46,799 | 44.625 | 46,912 | 49.138 | 51,722
Mfz. and mining {ndustr - 20,970 | 20,845 | 20,867 | 21,242 | 20,234 17.677 | 16,949 | 17,907 | 19.033 | 20 381 | 18,199 | 109,555 (719,712 | 20,417 |.
Oven-coke plants_ oo __ncemaaas 9,680 | 9,044 & 622 8, 849 8,305 7.233 | 6.595 6,883 7.648 | 8.202 6. 386 6,019 | r7.290 7,906
Retail dealers. oo vceeccmcccacmccmcumamnes 538 449 509 543 482 390 342 306 303 361 458 494 535 538 563 |oeacnana
EXPOTES. o oot c e o e onan do....i 2.914] 3,201 3,993 3,643 | 2,656 2,223 | 2,548 | 2,722 3,561 | 4,573 | 4,110 | 3,685 | 5325 | A.266 | 5020 |.oocoo..
Prices:
Retail, composite. .. ... $ per sh. ton_.| 17.12 17.30 17,55 17. 54 17.62 17.62 17.63 17.63 17. 52 7.14 17. 04 17.13 17.13 17. 46 17.69 | _..._..
‘Wholesale:
Screenings, indust. use, f.0.b. mine.____ do._._| 15018 [14.018 | 4.914 | 4.914 | 4.014 |24.730 | 4752 4757 | 4.726 | 4.746 | 4.753 | 4.757 | 4.752 ) 4.752 | »4 757
Domestic, large sizes, f.0.b. mine.______ do....| 7.541 |17.443 | 7.608 L7421 7.858 | 27.281 7.270 1 71841 6954 | 6.333 | 6.633 | 6.813 | 6.886 1 r7.061 [»7. 209
COKE
Production:
Beehive ... ... 73 68 64 66 59 64 [15) 66 87 95 81 76 r73
Oven (byproduct) 4,236 4,258 3, 851 3.823 4,033 4, 246 3.955 1 4,628 4.741 4,735 4. 467 4,20 4,158 !
Petroleumn coke§. .. 1,256 | 1,812 1,323} 1,267 1,368 | 1,315 | 1.236 | 1.337 | 1,206 1,320 | 1.407 | 1,385 | 1,350
Stocks, end of month:
Oven-coke plants, total 4,398 | 3,901 4,131 4,019 3,930 3,771 3,496 1 3,322 2,631 2,618 2,730 | 12,801
At furnace plants___ 3,030 | 2,799 3,084 3,024 2. 049 2,832 2,622 | 2,474 1. 967 952 2,089 2,185
At merchant plants. 1,369 | 1,103 1,047 994 081 939 874 848 664 666 641 7616
Petroleum coke. .o-do...{ L,064 | 1,053 | 1,037 | 1,080 | 1,176 | 1,191 1,204 | 1,201 1,129 | 1157 | 1,152 1.171
EXPOrts . e oedo.... 37 33 38 12 52 15 21 31 63 44 39 33
PETROLEUM AND PRODUCTS
Crude petroleum: ,
Qil wells completed______ o _.oo..__ number__| 1,821 1,781 | 2,023 1,730 | 1,830 {41,809 | 1,593 1,611 1,721 1,737 1 1.542
Price at wells (Okla.-Kansas) 2.97 2.97 2.97 2.97 2.97 b7 2.93 243 2.93 2.93 ¢ 2,93
Runstostills . _____ D 248.9 255.8 § 276.1 251.0 263.6 } 269.4 251.4 ] 260.0 1 240.7 ’03 9 263.6
Refinery operating ratio_____..___.. % of capacity.. 82 84 83 84 85 87 90 87 83 85 88
All oils, supply, demand, and stocks:
New supply, totalo oo oo oeaacaan 306.9 1 317.2 | 322.6 | 320.0 | 330.7 | 344.1| 31L.0[ 3346 | 3253 | 320.1| 3129
Production:
Crude petroleum____.____ 218.5 | 223.0 | 228.4 | 223.2| 2088 226.4 ) 2124 234.3 | 228.3 | 2345 226.9
I Natural-gas liquids, benzol, 30.2 30.9 31.5 31.9 33.3 33.5 32.1 34.4 32.0 33.1 3.9
mports:
Crude petroleum 31.8 34.3 35.8 33.3 31.3 41.0 30.9 36.1 32.6 345 319
26.5 20.0 26.9 31.6 37.2 43.1 35.5 20. 8 32.5 27.1 22.3
3.4 1.0 1.0 —15.9 | —26.7 | —41.4 | —33. 4 1.5 24.5 18.1 10.7
Demand, total. ... e 303.6 | 316.2 ) 311.6 | 3359 357.4| 3854 | 344.4 | 323.1| 300.8 | 311.0] 293.2
Exports:
Crude petroleum .3 d® .2 .1 .2 .1 1 .2 .2 .1
Refined products.._._. 5.0 5.0 4.0 4.8 5.6 4.1 8.2 5.5 6.6 6.2 5.4
Domestic demand, totalQ ... _.________ do.._-| 298.3 311.1 307.6 330.8 | 351.6 | 3811 3368.2 317.5 | 294.1 304.7 287.6
Gasoline___ do____| 127.8 132.0 136.9 133.2 125.6 | 5124. 4 115.3 128.3 138.2 143.3 140.7
Kerosene .o oo do___. 12.0 13.7 13.6 16.2 19.7 | 622,68 19.0 4.2 10.1 10.2 9.8
Distillate fuel oil. oo __ do____ 57.9 61.0 51.3 72.0 80.8 [ 5103.2 88.4 7L9 48.9 48.2 39.7
Residual fuel oil 45.7 45.4 43.1 52.4 58.9 | 565.0 57.7 49.3 43.4 37.0 35.0
Jet fuel 8.7 9.4 8.9 8.4 8.9 9.8 8.4 7.7 9.5 10.9 8.7
Taubrieants oL 3.5 3.6 3.9 3.6 3.0 3.8 3.1 3.4 3.8 4.1 3.8 3.7 4.0
Asphalt____ 9.0 9.5 13.3 7.8 3.8 3.4 2.8 4.4 5.9 14.4 13.8 16.5 16.2
Liquefied gases. 19.5 21.3 20.8 22.8 27.6 | 528.4 23.5 18.2 15.4 15.1 14.8 17.0 17.2
Stocks, end of month, tota) ... _...._........ do.__.] 814.3| 820.6 879.5 863. 6 836.9 {5792.9 759.5 L0 795.5 813.6 833.4 852.7 | r864.9
Crude petroleum 249. 4 248.1 251.7 | 256.3 252.0 249.2 240.4 1 241.0 | 251.4 255.7 250.0 250.0 2481
Natural-gas liquids 235.9 35.2 39.3 36.7 31.4 24.0 20.9 23.9 27.2 31.6 35.4 38.8 41. 4
Refined products. ~do.___] 528.0 537.3 588. 5 570. 6 553.5 |9519.8 | 498.3 506.0 | 517.0 | 526.4 547.9 563.9 | r574.5
Refined petroleuimn products:
Gasoline (incl. aviation):
Production do....| 127.7 | 131.8] 132.7 | 131 3 139.2 {5135.4 | 123.7| 1327 | 1269 133.4 | 136.8 | 141.5| 144.0
Exports... do.... 7 .5 .8 .5 .3 .7 .5 .6 .2 .7 .5 .
Stocks, end of month. .. _o_eooooa. do-...{ 189.5| 188.6 | 176.4 | 175, 4 190.1 152010 | 209.4 | 214.7 | 204.8 | 195.7 | 1926 | 184.7 | 7178.3
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3)-....- $ per gal | 117 L1113 .120 .120 L113 . 105 . 093 110 .115 .120 125 .115 L108 | 115 2110 |[L_._....
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.)._ $pergal..| .205 .204 L207 .212 . 204 .202 .193 L1468 . 204 .192 .208 .208 208 200 |ooiieafomaaans
r Revised. » Preliminary. 3 Beginning Jan, 1963, data exclude condensate wells formerly included.
1 Monthly average based on Apr.-Dec. data. 4 Less than 50,000 bbis, 5 See note 1 for p, S-3¢.
2 Data beginning Jan. 1963 not entirely comparable with those for earlicr periods. Deec. ¢ Includes data not shown separately.

1962 prices comparable with later data: “Screenings, ete.,”’ $4.739; ‘“‘domestic,” $7.281,
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S-36 SURVEY OF CURRENT BUSINESS

December 1063

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 AMonthly .
edition of BUSINESS STATISTICS “average Oct. | Nov. [ Dec. | Jan. | Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Aviation gasoline:
Production_ . .o mil. bbl.. 9.9 10.2 9.9 9.8 10.0 9.6 9.1 10.7 10.5 11.2 10.9 11.0 11.2 LU T P R,
Fxports. ... ~.do.... -6 4 .6 .2 .3 .2 -5 .4 .3 .1 .5 .3 .3 I 20 DR P
Stacks, end of month. _o.oeooaoaoooals do._..| 1L7 10.5 10.0 10.1 10.9 12.1 11.7 12.3 12.2 12,0 11.6 10.4 9.5 [ I DR P
Kerosene:
Produetion .. oo 1.9 13.1 13.5 13.7 1561 1157 15.1 14.5 13.6 11.9 11.7 12.9 12.5 1202 [commeco|imoeeas
Stocks, end of month 3L0 30.6 37.3 35.3 3171 126.1 22.4 23.2 27.3 29.6 32.3 35.2 36.2 36,0 1 femmmeens
Price, wholesale bulk lots (N.Y. Harbor)
$pergal.., .109 .104 . 099 101 . 106 . 108 . 106 .106 . 106 . 101 101 . 101 .101
Distillate fuel oil:
Production_ .. caeccceccccem————— . 58.1 6n.0 59.3 87.4 64.7 1 170.8 66.6 68. 4 57.3 60.2 60.1 62. 4 €3.3
Tmports. ... 1.4 1.0 .7 .5 .5 1.1 .6 .6 6 7 7 .6
EXports .. oo - .6 .7 .5 1.0 1.2 1.1 3.0 11 1.2 1.2 1.0 1.0 1.1
Stocks, end of month 127.6 1 133.4| 1852 170.2 | 144.5|111Ln7 87.8 83.9 91.7 | 103.2 | 123.4| 1452 {71651
Price, wholesale (N.Y. Harbor, No. 2 fuel)
$pergal | .009 .092 . 086 . 091 . 096 046 096 096 . 096 .091 091 001 .001
Residual fuel oil:
Production mil. bbl_. 26.3 24.6 22 5 23.6 23,2 | 128.2 25.3 25.4 21.5 21.0 21.8 21.7 21.8
Imports 20.3 22.0 19.3 26.5 30.2 34.5 30.3 24.0 24.8 19.1 15.3 18.1 16.9
Export 1.2 1.1 .6 .9 .9 8 1.5 11 1.3 1.3 1.0 1.1 1.4
Stocks, end of month__ 45.8 46.6 54.1 5.2 50.0 | 146.9 43.6 42,9 44.7 46.6 48.1 50.9 52.5
Price, wholesale (Okla., No. ST per bbi..| 1.58 1.58 1.55 1.55 1.55 55 1.65 1.65 1.55 1.85 1.55 1.55 1. 55
Jet fuel (military grade only):
Production_ . __.__ mil. bbl.. 8.0 &6 9.5 9.2 6.9 .7 7.1 8.4 8.2 8.6 9.0 9.1 8.9
Stocks, end of mMonth. o veccoccaceeaas do_... 7.6 8.7 0.4 10.8 9.7 9.8 9.0 9.8 9.3 9.6 10.2 10.2 9.6
Lubricants:
Production - do.__. 4.9 5.1 5.3 5.0 54 5.1 4.8 5.1 5.2 5.5 5.3 5.6 5.4
EXPOIS o e s do.._. 1.4 15 1.0 1.4 1.8 1.1 1.3 1.4 1.9 1.8 1.3 1.8 1.5
Stocks, end of month._____.___.__________ do- 12.7 12.8 12.6 12.5 13.1 13.3 13.8 14.1 13.7 13.2 13.4 13.4 13.4
Price, wholo%lc, bright stock (midcontinent
£.0.b., TUISA) o ooomamccccccaccman $ per gal..| .260 261 260 260 270 270 270 270 . 270 270 270 270 270
Asphalt:
gmduccion ___________________________ mil. bbl.. 8.5 9.1 10.4 7.6 6.1 5.0 4.6 6.5 8.6 1.1 12.1 12.9 13.2
Stocks, end of month___..ooooeoooemmnnoo- do....| 16.0 16.3 1.4 11.6 | 14.3 16.3 18.2| 20.7| 23.8 20.9| 19.8 16.8 | 14.5
Liquefied petroleum gases
Produetion. . e ccccmeaaand do__.. 6.6 6.4 6.0 6.1 6.9 14.6 4.4 4.9 4.8 5.0 4.9 5.0 4.9 L T U IO
Transfers from gasoline plants._.._.._.._. do....| 13.3 4.9 14.3 16.4 20.2 22.7 18.5 14.0 1.1 111 10.6 12,7 12.8 53 T DN IR
Stocks (at plants, terminals, underground, and
at refineries), end of MO. .. ... mil. bbl._} 384.4 33.6 38.6 35.2 20.0 | 119.6 15.8 18.7 22.5 27.2 3L.9 35.5 38.5 41,2 |l
Asphalt and tar products, shipments:
Asphalt roofing, total..___._____.. thous. squares..| 5151 | 5,365 ) 7,277 | 5206 | 3,752 1 4,165 1,957 | 3,242 | 5,830 | 6,401 | 6.268 | 7,761 | 6,964 | 6,386
Roll roofing rmd eap sheet do__._| 1.78% 1,93 2.826 1, 952 1,216 1, 534 805 1, 356 2,035 2,290 2,140 2,769 2,611 2,447
Shingles, all types do....| 3,361 | 3,451 | 4,451 | 3,254 | 2,536 | 2,631 | 1.152 | 1,88 | 3,545 | 4,202 | 4.128 | 4,992 | 4,354 | 3,938
Asphalt siding 71 67 98 78 57 67 28 42 66 60 56 77 77 80
Insulated siding_ 85 77 108 64 31 42 30 48 87 84 81 93 100 93
Saturated felts._ 77 82 100 85 64 85 44 63 86 91 86 108 93 80
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulnpwood:
Recelpts _..oo_____..._ thous. cords (128 cu. ft.)..| 3,465 3, 668 3,945 | 3,556 3.323 3,737 3. 649 3,919 3, 517 3,772 3,574 3,656 4,370 | 3,945 | 4.335
Consumption_______ ... do....| 3,516 3.673 | 3,867 | 3,689 3.314 | 3,794 3,601 3,922 3,812 | 4,006 | 3.860 | 3,555 4,150 | 3,754 4,102
wﬁtocks, end of month. o eoooovrmmaas do.._.| 5,769 | 5,225 5,393 5,251 5,255 5, 366 5, 470 5,407 5,137 4, 897 4,652 | 4,819 5,180 5,118 5,353
aste paper:
Consumption.___.______ -_-thous, sh. tons._ 751 756 793 737 666 719 691 745 739 775 742 663 762 737 797 | ..
Stocks, end of month - do.... 517 498 505 523 529 478 461 510 526 510 509 529 515 494 506 | ...
WOODPULP
Production:
Total, all grades. ......oeoo—__._ thous. sh. tons._| 2,210 | 2,326 | 2,465 | 2,347 2,098 | 2,438 | 2,279 | 2,530 | 2,421 | 2,578 | 2,397 | 2,308 | 2,576 | 2.390
Dissolving and special alpha d 106 106 11 100 121 115 114 103 116 122 108 121 106
Sulfate. . 1,358 1,426 1,370 ) 1,219 1, 436 1, 353 1,519 1,437 1,535 1,424 1,361 1, 549 1,416
Sulfite. oo 214 239 206 195 224 213 232 229 233 210 209 229 211
Groundwood. ... ecccmcmeaae - 283 297 284 260 286 273 296 289 306 276 274 295 280
Defibrated or exploded____.._____ 104 115 109 89 2114 114 123 113 117 113 111 120 124
Soda, semichem., screenings, ete 261 282 267 235 2258 213 256 249 270 251 245 262 253
Stocks, end of month:
Total, all mills.. 899 878 876 894 864 | 3691 682 721 729 710 721 721 721 706
Pulp mills. ... 326 297 297 295 256 285 266 271 282 274 279 256 252 243
Paper and board mi 509 509 508 525 531 | 3333 341 376 369 358 364 380 378 381
Nonpaper mills. oot 64 72 72 74 77 73 76 74 77 78 79 85 90 2
Exports, all grades, total. ..o oooooeiii s 98 99 81 106 122 75 136 116 97 148 108 120 130 128 118
Dissolving and special alpha. 36 40 32 38 52 21 60 46 34 56 37 39
Alother. .. 62 59 48 69 70 54 76 7 62 92 71 80
fmports, all grades, total._oocoeoee e 206 232 264 244 211 200 226 236 226 222 256 229
Disselving and special alpha_ 13 23 25 25 24 21 21 22 28 22 24 21
Allother .. ... 192 210 238 219 187 179 205 214 198 200 231 208
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, seas. adj....thous. sh, tons.. 3,160 | 3146} 3,197 3,243 | 3,172 | 3,193 | 3,293 | 3,158 | 3,325 3.306 | 73,226 ! 3,298 | .. _....
All grades, total, unadjusted. , 975 3,366 | 3,164 | 2,843 3,181 ( 3,104 | 3,317 | 3,245 | 3,419 3,273 | 3,014 | 3,456 [73,199 | 3.513 |_
Paper___.______________. N . 382 1,452 | 1,393 1,265 1,419 1,378 1, 467 1,455 1, 504 1,408 1,312 1,508 | r 1,386 1,539 |
Pnperboarfl _____________ 7! 1, 583 1,476 1,332 1, 484 1,465 1,560 | 1,482 1,578 1,544 1,387 1,606 1,496 1,618 {.
Wet-machine hoard..._..._ 12 11 10 11 12 1 13 13 9 11 11 12
Construction paper and hoard___ 284 320 285 237 267 249 279 297 325 309 306 333 r 306 345 |-
r Revised, » Preliminary. ! Beginning Jan. 1963, data for the indicated items exclude 2 Effective Jan. 1963, “screenings, ete.” mc]uded with “defibrated or exploded.”’

certain oils which have been reclassified as petrochemical feedstocks.
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1961 | 1962 1962 1963
Unless otherwise stated, statistics throulg‘h 132%
and descriptive notes are shown in the ;
edition of BUSINESS STATISTICS lgfenrg]}g’ Oct. | Nov. | Dec. | Jan. | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oet. | Nov.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper andl boargl—con . d PulpA y:
New orders (American Paper and Pulp Assoc. N
All ;:mdeq,(pqper and hoard._ 4,_thou< sh. tons..| 2,982 |73,131 | 3,353 | 3,082 | 2,822 | 3,255 | 3,118 | 3,362 | 73,351 | 3.370 | 3,272 [r3,176 | 3,402 | ______ )\ __ . ____|...____.
Whelesale price indexes:
Printing%aper ____________________ 1957--59=100__; 101.7 101.4 101. 4 101, 4 101.4 101.4 101. 4 101. 4 101. 4 101 .4 101. 4 101. 4 101.4
Book paper, A grade.- _do__._{ 106.1 107.6 107. 4 107. 4 107. 4 107.4 107.4 107. 4 107. 4 107 .4 107.4 107.4 | 107. 4
Paperboard..coo....______ -.do-___ 92.7 93.1 94.0 94.1 94.1 04.1 94.1 04.1 94.1 941 04.1 04. 1 94.1
Building paper and hoard______..___...._ do_._.{ 100.8 97.2 96.3 96. 6 96. 2 95.6 95.5 0.1 95.5 96. 2 97.5 97.5 97.5
8elected types of paper (APPA):1
Fine paper:
Ordrzxr?, NOW oot ccmccecmc e e thous, sh. tons.. 157 r 166 169 152 147 177 171 182 174 177 170 r 164 [ Yyl
Orders, unfilled, end of month_. 84 88 82 75 74 93 106 104 98 94 92 r 101 7101
Production_ . oo 160 170 175 160 151 171 166 180 181 188 178 r 158 7183 169 | o
Shipments. -vuaeee-- 156 r 168 178 160 148 169 172 186 171 179 175 r 160 r 185 160 | oo feoas
Printing paper:
r(l)r(]nrs,e]olzv 402 r 412 431 374 402 444 432 480 476 459 454 T 432 T 454 AR | el
Orders, unfilled, end of month. . 368 370 353 318 328 344 384 409 422 402 424 * 306 r 302 417
Proguction 389 r 409 444 419 392 428 420 449 454 4668 445 T 412 r 468 447 1.
Shipments 388 T 409 444 419 392 428 420 449 454 466 445 r 412 r 468 % i D
Coarse paper:
Orderrs), Eew 334 r 346 365 345 315 357 350 367 337 376 334 323 r 356
Orders, unfilled, end of 154 154 158 145 140 158 172 165 153 148 151 153 r 161
Production 331 r 350 359 363 311 347 352 368 354 373 328 r311 r 360
Shipments 330 r 343 359 360 313 342 344 365 346 371 27 r 311 T 351
Newsprint:
Canada (incl. Newfoundland):
Production 561 £58 618 809 506 518 444 513 550 599 539 551 586 551
Shipments from mills_________ 559 55/ 646 625 &30 433 420 458 554 634 565 575 576 580
Stocks at mills, end of month. __ 225 249 218 202 178 264 287 342 338 304 278 255 265 235
United States:
Produetion oo oo caaae do....| 1174 17 188 183 166 190 174 193 184 204 181 173 191 164
Shipments from mills______. _do_._.[ t174 180 192 184 176 183 168 187 193 201 177 183 178 172
Stocks at mills,end of month___._..__._._ do____ 140 39 35 34 25 32 37 43 34 37 40 31 44 36
Consumption by publishersa®..._________ do. 455 465 511 508 441 376 356 435 490 516 483 421 4413 490
Stocks at and in transit to publishers, end of )
montha? . wcee e thous. sh. tons.. 620 586 609 597 604 60A 604 583 570 585 561 615 632 606
IMPOrtS o e do.__. 453 456 543 458 470 359 371 347 470 494 448 495 456 455 | ..\ ..
Price, rolls, contract, f.0.b, mill, freight allowed
or delivered. - - o—._.- g per sh, ton_.| 134.40 | 134. 40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 ) 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |»134.40 | _______.
Paperboard (National Paperhoard Assoc.):
Orders, MW .___ ..o thous. sh. tons._| 1,398 | 1,488 | 1,624 | 1,472} 1,346 | 1,456 | 1,417 ) 1,596 | 1,547 ' 1,607 | 1,524 | 1.506 { 1.725| 1,523 1 1,723 | 1,520
Orders, unfilled, end of month 468 493 452 414 455 464 485 483 471 472 6011 574 611 616 545
Production, total__._...___.__ 1,486 | 1,623 1 1,484 | 1,384 | 1,410 | 1,413 | 1,572 | 1,635 | 1,640 | 1,527 | 1,396 | 1,707 | 1,477 | 1,724 | 1,612
Percent of activity a2 96 9 80 95 95 97 94 94 95 84 98 92 99 97
Paper products: .
Shipping containers, corrugated and solid fiber,
shipments ... oococoeen mil. sq. ft. surf. area__| 9,547 | 10,181 | 11,533 | 10,562 | 8,951 | 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401 | 10,108 | 11,804 | 10,797 | 12,457 | 10,598
Folding paper boxes, shipments, index of physical .
13 17T 1947-49=100._} 124.0 | 124.1 ] 134.1 | 120.0 [ 120.3 | 119.4 | 112.8 ! 126.6 | 124.1| 13L.0 | 124.2 | 120.2 | 135.4 ] 128.7 |»136.6 |_______.
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption......___.__ 35.61 | 38.56) 43.99 | 38.53 | 36.55| 40.98 | 37.58 | 40.71 | 40.66 [ 39.20 | 85.77 | 32.38 | 35.08 | 35.77 | 41.88 |_.__._.
Stocks, end of month________ 68. 65 68, 47 64.22 § 69.83 | 70.17 69.29 80. 58 82.92 | 79.39 79.24 77.76 75.19 | 73.00 68. 88 3
Importq inel. latex and guayule__ ~do_ 32.58 | 35.13| 32.67 | 42.24 | 36.7 30.67 1 48.75 | 33.88 ) 36.24 | 34.14 | 2557 | 2572 | 3L.6% |..__....
Price, wholesale, smoked sheets (\I Y. )._ 5 perib_. L296 ) ».285 . 288 .295 . 300 . 290 .284 .27 .270 . 270 270 . 265 . 253 7230
Synthetic rubber:
Production___ . 131.20 1 134.28 | 135.00 | 142.97 | 138.55 | 128.47 | 140.66 | 139.33 | 140.06 | 132.99 | 130.78 | 127.30 | 123.92 | 129.87
Consumption . 104.66 § 120.54 | 106.93 1 99.96 | 114.95 | 103.53 | 112,94 | 114.96 | 115.16 | 103.73 | 92.50 | 100.43 | 105.98 | 127.44
Stocks, end of month R 257.15 | 252.00 | 254.32 | 262.08 § 281.20 | 274.32 | 273.34 | 272.18 | 271.36 | 281.79 | 296.83 | 206.27 { 291.56 | 275.28
EXpPOrts. o ocecmmccaccamccoec- 24.75 25,31 15.94 | 23.47 29. 28 7.72 29.93 | 28.36 27.38 1 26.9 20.04 24.00 | 27.27 21.33 22. 51
Reclaimed rubber:
Production 21.99 23.38 26.64 | 23.66 | 21.24 25.40 22. 50 26,88 | 25,68 2502 22761 21.10 1 20.06 22.40 25.98
Consumption__ 20.86 { 21.95] 24.78 21, 45 20. 25 23. 53 22,01 23.30 1 23.86) 23.42| 21.32 7.76 19.11 21. 56 25.45
Stocks, end of m: 32.15 29.77 28.95 | 30.22 | 30.42 29.67 28. 52 29. 67 29. 68 20.82 | 29.65 ) 32.12 | 31.22 32.26 | 31.20
TIRES AND TUBES
Prneumatie casings:
Produetion. . ool 11,156 | 12,856 | 10,844 | 10,621 | 12,430 { 11,709 | 12,541 | 12,558 { 12,134 | 11,195 | 10,182 | 9,368 | 10,540 | 13,469 |___._____
Shipments, tot_al 11,055 [ 13,043 | 11,041 8,778 [ 11,225 9,235 | 11,136 | 13,843 | 12,503 | 11,943 { 12,681 9,558 | 11,232 { 14,021
Original equipment.____ 3,495 4,349 | 4,206 3,698 ] 4,113 | 3,600 | 4,060 4,244 | 4,261 4,075 1 3.507 | 1,606 | 3,562 5,163
Replacement equipment 7,430 8, 528 6,696 | 4,944 7,019 5, 509 6, 942 9,457 | 8,110 7,787 | 9,044 7,819 7,552 8,700 |.
Export 130 166 140 136 93 126 134 142 132 131 131 132 117 158
Stocks, end of month.__.______._ 27,086 | 26,050 | 26,039 | 27,809 j 20,054 | 31,693 | 33,193 | 32,137 | 31,919 | 31,226 | 28.830 | 28,652 | 27,889 | 27,469 |.._._...
Exports (Bur. of Census) 89 75 100 103 24 97 100 102 83 78 97 81 78 86 | e
Inner tubes:
Produection [, do._..| 3,124 | 3,403 | 3,881 1 3,141 | 3,141 3,954 | 3,505 | 3,657 | 3,529 | 3,604 | 8,183 | 3,021 | 2,792 | 2,860 3,408 |..___._.
Shipments_..__..._..._.. _do.__.| 3,280 | 3,442 3,534 3,251 2,640 5,074 3,572 3,475 3,500 § 3,168 2,933 | 3,650 | 3,032 3,115 3,506 |_
Stocks, end of month.__ .-do___.| 9,146 | 8,913 9, 200 9,280 | 9,808 | 8,938 8,974 | 9,297 9,440 [ 10,111 | 10,437 | 9.818 | 9.576 9,180 9, 165
Exports (Bur. of Census) ceeodooo_s €6 81 62 79 89 11 92 110 85 84 62 90 61 82 85

r Revised, » Preliminary. 1 Includes Alaska and Hawaii beginning July 1961.

1 Monthly averages for 1962 for new orders, production, and shipments reflect revisions
to adjusted annual totals; revisions by months not available,
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& As reported by publishers accounting for about 75 percent of total newsprint con-
sumption in 1962,
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and deseriplive notes are shown in the 1963 Monthly -
edition of BUSINESS STATISTICS “a ve‘mge Oct. Nov. Dec. Jan, Feh. Mar, Apr. May | June July Aug. Sept. Oct. Nov.
STONE, CLAY. AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement .--thous. bbl._} 26,950 | 28,027 { 33,926 | 29, 33‘) 22,040 | 18,280 | 14,5 10 21,525 | 29,314 | 34,497 | 34,992 36,624 (___.___.
Pereent of ecapacity _ ..o oo 74 75 87 59 47 54 75 86 89 2 3 90 |-
Shipments, finished ceme --thous.bbl__{ 26,880 | 27,893 | 36,503 { 27, 330 16,755 | 14,559 | 14, /3w 21,490 | 30,249 | 35,208 | 35.431 | 39,145 | 40,257 | 36,547 | 41,351
Stocks, end of month:
Finished . oo cccccaeamas do____} 35,879 { 36.720 | 20,001 | 32,324 | 38,531 | 42,282 | 42,203 | 42,333 | 41,416 | 40,663 | 40,322 | 37,979 | 35,253 | 33,343 | 28.508 [ ___.._.
Clinker 25,021 | 24,112 |r15,305 | 14,0931 | 17,020 | 22,286 | 25,003 | 31,802 | 31,908 } 30,142 | 27,832 | 23,884 | 19,774 | 17.400 | 13,735 | _....._
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick._] 535.6 576.1 691, 2 586, % 30%. 5 371.3 344.7 523.0 718.1 746.8 691.0 746.5 | r743.5 6842 | feaeicaes
Structural tile, except facing. ... thous. sh. tons_.1  39.7 35.2 40.8 316 28.3 24. 4 24.7 312 38.0 35.9 35.7 38.9 35.0 3003 | e
Sewer pipe and fittings, vitrified___.___.____ do_...] 145.8 ) 142,81 166.1 | 1382 94.3 89.3 9.0 112.7 ) 187.8 | 175.2 | 171.5§ 176, 1| 186.9 | 171.1 | .. .t ....___
Facing tile (hollow), zlawd and unglazed
mil. brick equivalent.. 35.3 34.4 40.7 36.2 30.6 25.6 20.9 25.6 32.5 36.3 33.6 33.4 | 340 B0.6 foomeane e
Floor and wall tile and aceessories, glazed and un-
elazed__ o mil. sq. fi__ 19.0 21.1 24.0 21.2 18.4 19.9 18.6 212 22.4 23.6 23.5 23.3 24.5 22,7 L
Price index, brick (common), f.0.b. plant or N.Y.
AOCK - el 1057-59=100_.| 103.8 104, 9| 104.8 104. 8 105.0 105.7 105.8 105.8 106 .4 106 .4 106. 4 106. 4 106. 4 105.8 105, 8 foccaaoo-
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total and qtr]v
average)_ . < 71, 506 77,470 67,441 75, 501
Sheet (windo 31,612 .| 35,014 28,423 32,976
Plate and other flat zlaeq thpm ts 30, 894 -} 42,456 39,018 42,525
Glass containers: i
Production. . o uoeecmemaen thous. gross_.| 14,013 | 14,655 { 15,173 | 13,438 | 12,924 } 14,580 | 13,387 | 15,630 | 15,183 | 15,963 | 16,250 | 16,199 | 17,092 | 14,807 | 15,661 |..._....
Shipments, domestie, total...o....__...___.. do__..f 13,668 | 14,319 | 14,587 | 13,147 | 12,503 | 13,232 | 12,078 | 14,898 | 14,531 | 15,805 | 15,879 | 15,568 | 17,722 | 14,806 | 15,499 {...._...
General-use food:
’Narrow-neck fo0d oo do....| 1,492 1,682 1,582 1,086 { 1,057 | 1,208 1,196 | 1,401 1,419 | 1,458 f 1,395 | 1,8491 2,272 2,759 1,494 {oocaaos
Wide-mouth food (incl. packers’ tambier: <
jelly glasses, and fruit jars)..._thous. gross..| 3,912 | 4,110 | 4,733 | 4,195 ] 3,601} 4,165 | 3,568 | 3,933 3,736 | 3,988 | 4,030 4,045 | 5278 | 4,181 | 4,967 |-...._..
Beverage. .o do__._[ L007| 1,187 823 983 1,235 835 843 ¢ 1,413 1,540 { 1,903 | 2,141 1,069 | 1,430 858 920 | oeaol
Beerhottles . do__._| 1,831 2,183 1,569 1, 636 1,876 1,653 1,570 | 2,502 2,758 2,977 | 3,215 3,264 | 2,983 1,971 2,050 foooo.
Liquorand wine..____________________._.. do.... .29 1,269 1,577 1,437 1,143 1,206 | 1,116 [ 1,328 1,283 ¢ 1,346 | 1.345 1,049 | 1,333 1,337 1,639 |-ooo- .
Medicinal and toflet. . ... oo do__..] 2,086 ] 3,066 | 3,345 | 2,997 1 2,780 | 3,200 | 2,934 | 3,300} 2,880 | 3,213 2,876 | 2,588 | 3.431 | 2,031 | 3,309
Chemical, houschold and industrial__.___ do._._.| 1,007 76 207 667 664 745 750 824 800 804 769 681 813 681 i)
Dairy products ___________________________ O ne 142 134 131 146 143 139 1 107 106 116 108 123 182 138 151
Stocks, end of month._._ ... .. _____ do....| 21,833 { 22,021 | 21,837 | 21,964 | 21,12% | 22,931 | 24,504 | 25,450 | 26,034 | 26,147 | 26,210 | 26,459 | 26,070 | 25,162 | 25,562 |._..__..
GYPSUM AND PRODUCTS
Crude gypsum, gtrly. avg. or total:
IMports. ..o oecccmeeeccemeeeem thous. sh. tons..| 1,242 1,355 1,495 |. 1,016 {. 1,532
Production. - - - oococoaomocacicaaan do._..| 2,378 ) 2.462 2.516 2,140 2,702
Calcined, production, qtrly. avg. ortotal.._.do._._j 2,062} 2,205 |.__..__l........ PADTIR T SN N AL 2 R P 2,403
Gypsum products sold or used, qtrly. avg. or total: .
Uncaleined uses ----thous. sh, tons..| 1,000 | 1.012§. ...\ ... U2 DR R, 685 | e 1, 211 ................ 1,268 |l
Industrial uses do-... 65 L7 ISR S [2:3 R FR, 625 RS P 220 P . (U PO I
Building uses:
Plasters:
Base-coat- e e do..-. 256 P4 R N 239 |t 237 e j225; 2 RO ISV 242X N D
All other (Incl, Keene’s cement). ... do.... 264 257 focccm s 284 | s P2 U1 R U J, 260 |ocemce o RII I R A
) 002 3 3 W mil. sq. ft..| 4116 | 396.2 } ... ... 3747 345.8 ||l 400,83 Joo 4370 oo
1,483.9 11,657.9 1,670.7 211,552, 4 ,994.
56. 6 58.9 55.6 49.4
TEXTILE PRODUCTS
WOVEN FABRICS
Woven fabrics (gray goods), weaving milis:
Cloth woven, total _.mil, linear yd._.| 954.5 975.5 [11,115.2 898.1 828.6 (11,107.3 923.5 940.4 111,131.4 929. 4 929.4 | 1923.2
1 760.2 760.2 | 1852.8 689. 5 636.1 | 1855.2 712.4 723.3 | 1881.4 713.9 710.0 |1 710.7
1,517.5 [1.488.0 [11,517.5 |1,550.4 {1,555.2 |!1,556.0 |1,541.1 |1,496.1 |11,473.8 |1,490.1 (1.518.0 {11,491.5
_11,237.3 {1,192.5 |11,210.2 |1,238.4 11,243.9 11,2398 {1,221.6 |1,179.0 |11,152.1 |1,153.4 |1,165.0 /11,133.6
212,416, 4 |2,472.3 {12,302.2 (2,354, 0 |2,342.8 [12,260.6 |2,285.0 |2,344.5 {12,247.2 |2,271.3 {2,311. 0 |12,436.3
COottON §e o e o e ecmecmeaeeen do_...{1,942. 4 1, 848.9 [11,683.6 1. 734,G |1,737.9 ['1,658.4 |1,661.1 |1,708.8 |11,629.1 |1,637.5 |1,672.1 {11,760.3
COTTON
Cotton (exclusive of linters):
Production:
GinpingsA o oooo___ thous.running bales._. |2 14,325 {214,864 | 9,143 | 12,046 {312,957 [414,606 | oo )ocmeomoo]oommnaoloamaaafaaaaan 245 1,328 | 4,774 | 10,065 | 12,834
Crop estimate, equivalent 500-1b. bales
thous. bales_. | 214,318 1214, 867 || oo e oo e o fecomc e me e m e e e 515, 548
Consamption.... . ... _________ do._.. 710 b 1823 667 590 1790 659 666 1809 693 660 1690 6671 663 | 1820 ...
Stocks in the United States, end of mo., total ©
thous bales.. 13,447 | 14,675 ] 19,902 | 18,943 | 17,976 | 16,981 | 15,812 | 14,714 | 13,614 | 12,617 | 11,724 | 11,179 | 24,531 | 24,046 | 23,261 |..__....
Domestie cotton, total O .. ___.____ 1 13,373 | 14,583 | 19.778 | 18,827 | 17,870 | 16,859 | 15,690 | 14,599 | 13,507 | 12,516 | 11,629 | 11,091 | 24,395 .
On farms and in transit_____.__._ 3,770 1 3.4065 ] 6,909 4,451 | 2,104 1,178 808 595 526 290 311 280 13 532 .
Public storage and compresses O . 7,794 1 9,470 | 11,655 | 12,007 | 14,304 | 14,142 | 13,261 | 12,347 } 11,333 | 10,696 | 9,992 | 9,615 9, 807 -
Consuming establishments__.__ 1,809 § 1,654 1,214 1,379 | 1,462 1,539 1,621 1,657 | 1,648 | 1,530 | 1,326 | 1,196 | 1,056 .
Foreign cotton, total Oneoeeomooooocaonas d 75 86 124 116 106 122 122 115 107 101 95 88 136 | 147 152 Lo......
r Revised, 1 Data cover 5 wecks; other months, 4 weeks.  2Total crop for year. that stocks exclude denims stocks billed and held for others, and all bedsheeting stocks,

3 Ginnings to Dec. 13. 4 Ginnings to Jan. 16. 5 Dec. 1 estimate of 1963 crop.
§ Comprises sheathing, forimmboard, and laminate board,
&8tocks are those owned by wi oavmg miils and those hilled and held for others, except
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month indicated, except as noted

from the cotton ctockplle

dparel

fabrics and bedsheeting.
©Beginning July 1963 includes cotton released by GSA

ATotal ginnings

toend of
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1961 1962 196 96.
Unless otherwise stated, statistics through 1962 ' 2 1963
" and descriptive notes are shown in the 1963 Monthl

edition of BUSINESS STATISTICS averagey Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. Nov.

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (exclusive of linters)—Continued

054 570) o - TR, thous. bales-- 533 321 157 299 383 211 522 440 299 310 244 183 274 361 384 | ...
ImpOrts. o e 14 12 3 3 1 ® 2 5 2 2 3 79 4 e e
Pnces (farm), American upland._____ cents perlb. 132.8 ] 23L.6 32.6 3L.8 81.0 30.1 29.7 3¢ 33.0 32.6 32. 8 319 32.0 32.7 32.9 32.5
Prices, middling 17, avg., 15 markets. ..._.do._..[ 133.7 | 133.5 33.0 33.0 33.1 33.4 33.8 34.0 34.1 34.1 33.9 33.4 33.2 33.1 33.1 33.1

Cotton linters:
ConsumPioN. e ac oo meecccemaenas thous. bales.. 109 108 3125 101 99 8114 106 106 | 3127 110 112 3106 114 106
Production do.
8tocks, end of mo

COTTON MANUFACTURES

gpindle activity (cotton system spindles):
Active spindles, last working day, total__thous.._| 19,019 | 18,797 | 18,712 | 18,730 | 18,750 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 | 18,609 | 18,638 | 18,681 | 18,696 | 18,742
Consuming 100 percent cotton__ .. ....__. do__..| 17,308 | 16,754 | 16,495 | 16,395 | 16,374 | 16,222 | 16,029 | 15,995 | 15,890 15, 737 | 15,767 | 15,692 | 15,757 | 15,758 | 15,753
Spindle hours operated, all fibers, total. 9,911 311,565 | 9,253 | 8,450 [311,206 | 0,316 | 9,394 {311,482 | 9,277 | 9,280 | 39,819 | 9,344 [ 9,345 311,788
Average per working day__.____ - 458 463 463 422 448 466 470 459 464 464 393 467 467 472
Consuming 10C percent cotton._. 8,801 |310,134 | 8,035 [ 7,817 | 39,705 | 8,044 | 8,043 | 39,771 7,866 | 7,833 38,162 | 7,870 | 7,903 [39,903
Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mi

543 633 614 6906 729 811 826 831 786 7156 617 554 485 502

20/2, carded, weaving - $perlb__ . 647 . 660 . 651 .651 .651 . 646 .643 . 643 .643 643 . 640 . 640 . 640 .645 ] P.645 | _ooo...
36/2, combed knitting do-... . 926 .938 . 926 .924 .924 .910 .910 . 909 . 910 910 RUNE .911 . 911 .911 2,911 ( ___....
Cotton cloth:
Cotton broadwoven goods over 12/ in width:
Production, gtrly. avg.or totall___mil.lin.yd_.| 2,202 | 2,314 2,225 2, 250 22572 (SR N S PN RO

Orders, Lmﬁlled end of mo., as compared with
avg, weekly productlon _. ‘No. weeks’ prod..| 11.8 10.8 10.1 10.3 11 9.8 9.4 9.7 9.4 9.3 9.6 12.6 10.1 10.5 11.5
Inventorics, end of mo., as eompared with avg.

weekly production__._._.__ No. weeks' prod.. 5.5 5.4 5.7 5.8 6.2 5.9 5.5 5.4 5.4 5.4 5.4 6.4 5.3 5.3 5.1 | ..
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted ~— ... A7 .51 .54 .85 .56 .60 .62 .58 .60 .60 .56 .52 .49 .48 I R S
Exports_____.. -thous. sq. yd...| 39,117 | 34,601 | 29,561 | 31,004 | 32,684 | 16,219 | 37,099 | 34,358 | 33,817 | 32,139 | 26,918 | 33,746 | 27,543 | 27,543 | 34,868 |_______.
TMPOTES o o cmicacean do....| 21,254 | 88,671 | 46,474 | 27,388 | 38,019 | 30,662 | 52,933 | 56,323 | 52,501 | 36,783 | 32,832 | 39,150 | 35,263 |_____ . |-eoceeo|oaaoaaos
Mill margins.. . ..l cents perlb..| 24.49 | 25,24 | 25.63 | 2558 | 2537 2510 | 24.81 | 24.54 | 24.18 | 23.84 | 24.25 | 24.71| 25.27| 2580 26.23| 26.73
Prices, wholesale:
Denim, mill finished._.......__. cents per yd..| 38.3 39.6 40.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.2 37.7
Print cloth, 39.4nch, 68 x 72 ________ do_...| 151 15.4 15.3 15.3 15.4 15.4 15.5 15.6 15.6 15.7 15.7 15.7 15.9 16.0
Sheeting, clas@ B, 40—inch 483 4448 __do.._. 16.3 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 16.9 16.9
MANMADE FIBERS AND MANUFACTURES
Fiber production, gtrly. avg. or total ______ mil. Ib._| 485.6 | 596.5 621.3
Filament yarn (rayon and acetate) —.-.do_.__| 160.4| 1815 181.8
Staple, incl. tow (rayon)________________.__ do_ 100.2 | 125.0 137.9
Nongcellulosie (nylon, acrylie, protein, ete.) - do.___| 187.7| 242.6 259.8
Textile glass fiber do....| 387.3 47.4 41.8
Ezxports:
Yarns and monofilaments......_..___. thous.1b..| 7,018 | 9,177 | 7,840 9,020 [ 11,776 | 2,808 | 7,747 | 8,421 | 8,300 | 9,874 | 10,889 | 7,980 | 8,197 | 8,330 | 8,008 |.____...
I Staptle, tow, and tOPS- cececoameaaoo oo do_...| 3,834 4,281 | 3,81 5200 5419 1,818 4,467 | 3,046 | 4,056 | 4,346 | 3,139 | ¢,715 | 4,679 | 4,003 |-cecooo | oo
mports:
Yarns and monofilaments do-_.. 541 809 930 902 861 569 747 700 733 645 512 723 804 |l
Staple, tow, and tOPS- - o cnccacccnaas do....| 3,374 | 5,463 | 3,516 4,801 | 6,673 | 4,542 | 9,988 [ 8232 | 10,899 | 7,616 | 10,294 | 12,262 | 10,063 | ___|.-cc__..

8tocks, producers’, end of mo.:

Filament yarn (rayon and acetate) 56. 4 53.2 58,4 59.6 62.7 62.1 62.2 58.5 58.5
Staple, incl. tow (rayon)._________.____ d 53.5 48,4 43.4 41.8 40.0 41.9 39.8 32.1 32.1
Nonecellulosic fiber. 570.9 | 578.2 99.3 || r99.8 L] r92.2 |
Textile glass fiber__ - ao o oo oo ! §22.1| 826.8 27.5 - .
Prices, rayon (viscose):
Yarn, filament, 150 denfer—- ...._........ $perlb.__ .82 .82 .82 .82 .82 .82 .82 82 82 .82 2,82 | canae
Staple, 1.6 dender . . oo caneaas do.... .26 .26 .26 .26 .26 .26 .26 28 28 .28 2,28 |coemane
Manmade fiber broadwoven fabrics:
Production, qtrly. avg. or total @ {.__mil. lin, yd..| 596.2 | 682.8 720.3 |ocomcea el 738.9 |ccmmmcmc ] 7575 e e
Rayon and acetate (excl. tire fabric).____do....| 366.3 | 397.0 405,83 | oo} 4138 b | 43004 || .
Nylon and chiefly nylon mixtures........ do___ 64.1 75.9 74.9 - -
Polyester and chiefly polyester blends__ _do__..| 111.6 | 147.8 179.6 e
Exports, piece 200dS..ccaaeeeaeaaas thous. sq. yd-.| 11,559 | 11,633 | 10,353 | 11,087 | 13,664 | 4,995 | 16,398 | 14,954 | 13,024 | 13,334 | 13,676 | 10,492 | 13,689 | 13,439 | 13,684 ._______
SILK
Imports, raw. . thous. Ib.. 557 539 741 655 328 582 267 341 301 487 492 427 52 O SO
Price, raw, AA, 20-22 denier ®_._._.._..._. $perlb..] 520 6.03 6,42 6.49 7.22 7.63 7.67 7.86 7.87 7.48 7.70 6.80 6.93 6.48 1 »6.16 |__.___..
Production, fabrie, qtrly. avg. or total {
thous. lin. yd_.| 5,732 | 5,951 6, 068 4,895 4,349 | oo e e e L
WOOL
‘Wool consumption, mill (clean basis):}
Apparel €lass. oo thous. 1b__| 21,923 | 23,354 {3 26,480 | 20,387 | 19, 546 |325,017 | 22,634 | 22,193 1325, 218 21,198 | 21,510 |221,125 | 20,107 | 18,126 (220,806 |______._
Carpet class___ccoeooan. --do__..| 12,421 | 12,404 [3 16,355 | 12,561 | 11,063 [314,957 | 13,448 | 14,330 (316,163 | 13,813 | 11,127 1312, 169 | 13,511 | 13, 610 [315,961 | _______
Wool imports, clean content......_.......... do....| 21,079 | 23,088 | 25,102 | 25,837 | 27,644 | 18,343 | 37,222 | 32,143 | 24,9083 | 24,747 | 20,043 | 29, 637 22,207 ||
Apparel class, dutiable. do.... 10 011 | 15,207 | 14,514 | 17,825 | 17,716 | 14,477 | 25,424 | 21,907 | 17,239 15 122 1 13,019 | 17,716 | 13,790 | ..o foccoooo

‘Wool prices, raw, clean basis, Boston:
Good French combing and staple:
Graded territory, fine .-.$ perlb. ! 1.184 | 1.247| 1.275| 1.281| 1.300| 1.310 | 1.325| 1.325| 1.325 | 1.275| 1.300 | 1.325) 1.325| 1.325 | 1.325| 1.325
Graded fleece, 36 blood ~do___..| 1.032| 1090{ 1.111| 1L145| L145] 1145 1.154| 1.160| 1.151 1.125| 1.140 | 1175 | 1.17 1,191 1.205 | 1.226
Australian, 64s, 70s, good topmaking._.__.. do....| L110} L155| 1.175| L175| 1.176| 1.215) 1.275| 1275 1.275| 1.275( 1275 | 1275 | 12751 1.275 ] 1.275 | 1.275

WOOL MANUFACTURES

Knltting varn, worsted, 2/20s-50s/56s, Bradford

system, wholesale prlce ...... .-1957-59=100._ 96.7 | 100.6| 101.7 | 102.9| 102.9| 105.4| 105.4 | 105.4
‘Waolen and worsted woven 200

Production, qtrly. avg, or totalt .thous. Ifn. yd.| 71,721 | 77, 465 69, 818 76,988
Apparel fabrlcs total________. d 70,0385 | 75,810 oo |ooo 66,668 | _[o_oo. 73,640
Women’s and children’s 43,228 | 45,423 |_occoo|acanannn 39,587 |ococceee|omennna- 41,654
Suiting, price (wholesale), flannel,
boys, f.ob. mill ... ____._____ 195’—59 100_- 93.8 94.9 95.0 95.4 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95. 8 95.8 1 __.___.
r Revised.  » Preliminary. ! Season average. 2 Season average to Apr. 1, 1963, Feb. 1963, price in skeins, AAA grade; comparable Jan, 19 i g
3 Data cover 5 weeks; other months, 4 weeks, ¢ Data are for month shown. 5 Qtrly IRevisiol;s for 1st half of 1962 aregavailable uli)on request. 63 price, $7.67 per pound.
average. ¢ Less than 500 bales. @ Includes data not shown separately. SBeginning < Correction for 3d quarter 1962: 389,800,000 linear yards,
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S-40 SURVEY OF CURRENT BUSINESS December 1963
1961 | 1962 1963
Unless dotherwise statted, stati‘s‘tics f; thl }ggg
an escriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly | oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
TEXTILE PRODUCT3—Continued
APPAREL
Hoslery, shipments_ ... _..ccoo... thous. doz. pairs..| 14,008 | 14,343 | 16,403 | 14,521 | 11,528 | 14,834 | 14,459 | 15,452 | 13,760 | 14,830 | 14,721 | 14,392 | 17,094 | 14,921 | 17,418 |.__.._..
M’%n;]s apgare], cutttings:
ailored garments:
Suits. __g __________________________ thous. units_.| 1,572 1,789 2,126 1,878 1,712 2,167 1,834 1, 965 2,026 | 1,896 1, 666 1,131 1,838 1,589 ¢ 2,011 |___.._..
Overcoats and topeoats. - - -acaccamoomcoon 0. --- 380 | r364| 428 360 210 220 247 268 388 501 473 314 489 343 316 | .
Coats (separate), dress and sport___.....- do.... 815 1,064 1,160 1, 080 1,096 1,128 1, 068 1,181 1,262 1,179 992 730 1.024 882 1,216 (ccceeun
Trousers (separate), dress and sport.___.. do-...| 8,641 | 85351 8,915 | 7,527 | 6,406 | 8,942 | 8,349 | 9,229 [ 9,659 [ 10,486 | 9,595 | 8,876 | 10,214 | 8,843 | 9,480 |__.___..

Shirts (woven fabrics), dressand sport.thous.doz.| 1, 878 2,084 | 2,216 2,287 1,872 2,191 156 | 2,235 2,237 | 2,208 1,929 1, 548 2,201 1,918 2,276 ...

Work clothin
Dungarees agnd waistband overalls______. do.... 264 311 321 285 271 318 321 342 342 363 325 372 425 410 475 | aeae
Shirts do--.. 304 310 341 312 250 203 314 327 338 351 340 283 335 311 M1l | -.

Women'’s, misses’, juniors’ outerwear, cuttings:
0ALS - - e oo thous. units..| 2,006 | 2,124 ] 2,692 | 2,545 | 1,393 1,948 [ 2,353 | 2,155 826 | 1,191 2,161 | 2,488 | 2,720 | 2,440 | __ . _|-cc.oa

Dro ! - do..-.| 20,855 | 21,178 | 20,624 | 18,806 | 14,6791 21,031 | 21,602 | 27,320 | 30,486 25, 036 1 20,721 | 19,340 | 21,061 ; 18,874 |____.____|.__._...

Suits... do.... 764 782 624 689 667 1,080 | 1,123 | 1,041 682 595 734 813 813 582 | |eaaaea

Blouses, waists, and shirts. .....-. thous. doz__| 1.245 ) 1,365} 1,520 | 1,360 916 | 1,332 | 1,400 | 1,538 | 1,617\ 1,359 1,180 | 1,263 | 1,371} 1,263

Skirts ——— do-___ 663 727 775 658 468 683 705 776 896 945 874 935 1,005 804

TRANSPORTATION EQUIP?
AEROSPACE VEHICLES

Orders. new (net), qtrly. avg. or total.._____ mil. $..| 3,354 | 3,740 4,121 4,688 3,931

8. Government.__ .-do__..| 2,611 | 2,996 3,378 4,004 |- 3.124

Prlme contract T i dto_t"f 3.030 | 3,329 ). 3,713 |. 4,373 |- 3.572

Sales (net), receipts or ngs, qtrly. avg “or total

mil. $..| 3,787 | 3,993 _______|___...__ 4,095 3,915 3.919

U.S. Government_ - o.o.oocucooomoiiaaaane do._.. 2,042 | 3,139 |__._____|._______ 3,327 3,117 3.144
Backlog of orders, end of year or qtr.Q -......do____{ 13,922 |112,521 112,521 |oc oo 13,324 |ocooeeee | G T 1:7 20 ) ISR IS SN S

S, Government. ... 11,018 19,081 |-- 10, 898 7

Alrcraft (complete) and parts. - 5,646 14,988 5,239

Engines (aircraft) and parts_.______.____.__ 1,546 11,527 1,405

Missiles, space vehicle systems, engines, pro-
pulsion units, and parts_._________.______ mil. $..| 3,836 | 13,659 |________|..___... 13,659 Jocoome oo 4,376

Other related operations (conversions, modifica-
tions), products,services.________.._.___ mil. $_f 1,781 (11,323 _ ____ | .______ 11,828 Do | 1,263

Alircraft (civilian): Shipments &.__.......... do. 82.1 818 4.0 65.6 57.4 47.3 62.2 60.2
Atrframe welght @.thous. Tb._| 1,824 | 1,682 1,216 | 1,419 1,437} 1,321 | 1,428 | 1,553
Exports -l mil, $..] 28.0 27.3 21.8 26,1 12.3 21. 8 37. 33.7
MOTOR VEHICLES
Factory sales, total ._______ ... ... 68L.1 | 851.0( 8020 | 776.11 79L.0 | 723.7| 782.5| 818.0 ' 840.2 | 804.1 | 790.0 251.4 | 598.8 | 9457 | 2873.6
omestic. ... 654.6 1 817.7 | 769.4 1 7515 768.6 | 698.8 | 753.4| 789.3) 812.4| 778.1 763.7 | 240.3 | 566.1 1 606,21} _ ____

Passenger cars, total__ 577.8 | 726.9{ 689.5 661.4| 670.2 | 607.9 | 654.1 689.2 ) 711.8 | 687.5 660.9 | 167.8 | 481.8 | 804.0 [2747,1
Domestic. ... . 562.8| 705.7{ 669.6 | 647.4| 658.0 | 562.8 | 637.1 671.8 | 695.1 672.9 640.4 | 165.1 463.0 | 7792 | _______

Trucks and buses, total . .ocoooen . 103.3F 3124.1| 112.5) 1147} 120.8 | 1158 | 128.5| 128.8) 128.3 1} 116.6 | 120.1 83.6 | 117.0 | 141.712128.5
Domestic... 9.9 1 112.0 99.8 | 104.1] 110.6 | 106.0 | 116.3 117.4 | 117.2 105.2 | 114.2 75.2 103.1 127.0 1 _______.

Exports, total ... __ . 20,100 | 17,749 | 23,383 | 20,567 | 6,501 | 25016 | 22,720 | 21,189 | 22,437 | 23,667 | 17,596 | 13,241 | 17,142 | 32,370 |__..__.._
Passenger cars (new and used) 11,246 | 10,934 | 14,002 | 11,807 3,370 | 12,849 | 12,652 | 11,623 | 12,056 | 14,151 6,846 | 3,519 8,204 | 14,998 (_____.._
Trucks and buses..o--...... 8855 | 6,815} 9,381 | 8760 3,221 | 13,067 | 10,077 | 9,566 | 10,381 | 9, 516 10 750 | 9,722 | 8,848 | 17,372 |ccueee-.

Imports (cars, trucks, buses), totalg'- - 33,080 [ 35,087 | 37,272 | 45,678 | 32,904 | 37,472 | 43,197 | 43,351 | 37,644 | 31,049 | 39,804 | 21,964 | feomeeoofocaoans
Passenger cars (new and used) - ... d 32,063 | 34,081 | 36,195 | 44,220 | 32,020 | 36,567 | 41,040 | 41,974 | 36,197 | 20,814 | 38,663 | 21,240 | _______|oeeeoo_ oot

Production, truck trailers:

Complete trallers, total . ..o ... 5,650 1 590381 5,717 5,205 5726 | 5385 6,147 | 5922 | 6,339 | 5,888 5927 | 6,240 6,170 |.______|.___.._.
VAN e o e e 3,730 f 3,920 | 3,951 | 3,689 | 3.896 | 3,609 | 3,970 | 3,574 | 3,851 | 3,643 | 3,515 3,773

Chassis, van bodies, for sale separately 996 | 2,206 | 1,835 756 627 805 1,108 | 1,108 | 1.296 649 601 462

Registrations:©

New passenger Cars. - oo cocaccceoccacao - thous..| 487.9 | 578.21 677.7 | 637.5| 644.4] 553.9 | 498.0 | 624.2 | 758.8 | 714.7 | 691.6 | 706.0| 552.9 | 403.6
Foreign cars. . __..____._.. -do_.__ 316 28.3 29.5 26.6 20.8 27.0 27.6 32.5 42.7 39. 4 35.9 34.5 3L.5 33.7

New commercial cars (trucks)..__ PR ¢ (+ T 76.6 89.1 102.3 92.4 | 101.3 90. 5 82. 4 99. 2 120.0 | 107.6 7 102.8{ 111.3| 105.0 03.5

RAILROAD EQUIPMENT

Freight cars (ARCI):

Shipments. ..o e e number..| 2,655 | 8,046 | 2,799 | 2,205 | 1,809 | 2,445 | 3,074 | 4,026 | 3,755| 2,405 | 3,701 | 4,017 | 4,141 | 4,327 | 4,705 |.______ .
Equipment manufacturers, total. 1,672 1,962| 21621 1,660 | 1,336 | 1,330 | 1,820 | 2,639 | 2,812 1,719 | 2,685 | 3,016 | 2,907 | 2,984 | 3.366 | ______.
Railroad shops, domestic. . ... d 1,083 | 1,085 637 545 563 1,115 1,254 | 1,387 943 686 | 1,016 | 1,001 | 1,234 | 1,343 | 1,359 |._..._..

New orders do.___| 2,564 3,076 { 4.329 3,565 | 4,267 3,816 5,074 5,722 2,570 | 5,978 2,349 4,356 | 3,021 2,319 | 8,533
Equipment manufacturers, total....._... do...| L5971 1979 2,673 | 2,956 | 1,686 | 2,965 | 3.385 3,100 | 2,110 | 5,349 | 1,908 2 085 { 2,987 | 1,921 3,804
Railroad shops, domestic. ... ._.._._. do_._. 967 | 1,097 | 1,656 609 | 2,581 8561 | 1,689 | 2,622 460 629 441 2211 34 308 | 4,729

Unfilled orders, end of year or mo._..___.._ do..-.| 13,462 | 14,315 | 12,159 | 13,502 | 16,122 | 17,565 | 19,952 | 21,307 | 19,872 | 23,364 | 21,950 | 21,925 | 20,749 | 18 388 | 22,196
Equipment manufacturcrs total_ _.do.._| 4,61 6,788 | 5.737 | 7,039 | 7,446 | 9,177 { 10,785 | 11,155 | 10,401 | 14,011 | 13,233 12 279 | 12,303 | 11,188 | 11,626
Railroad shops, domestic. ... _._.._. do....| 8,846 7,527 6,422 | 6,463 | 8,676 ] 8,388 9,167 | 10,152 | 9,471 | 9,353 | 8,726 | 9,646 | 8,446 | 7,200 | 10,570

Passenger cars: Shipments.._._._._.._______. do.... 17 23 14 13 18 0 0 0 0 0 9 26 43 42 L1 -

Unfilled orders, end of mo_...do.... 202 174 108 119 126 126 136 153 203 213 204 178 250 220 202 oo -

Freight cars, class 1 (AAR): §

Number owned, end of year or mo.._..__thous_.[ 1,607 | 1,552 | 1,563 | 1,559 | 1,852 1,547 | 1,545 1,543 | 1,537 1,531 1,530 | 1,531 1,528 1 1,527 | 1,521 {.o..... -
Held for repairs, 9 of total owned. .. ......__.. 8.8 8.0 8.4 8.3 8.0 8.2 8.3 8.3 8.1 7.7 7.6 7.9 7.7 7.7 (0 N SO -

r Revised,
ing the concept of backlog.

1 Reflects year-end adjustments and changes in accounting practice involv-
2 Preliminary estimate of production,
Q Total includes backlog for nonrelated producets and services and basic research.

O Courtesy of R. L. P

@Data include military-type planes shipped to foreign governments,
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d'ata cover complete units, chassis, and bodies.
olk & Co repubhnatxon prohibited.
§ Excludes ra'lroad-owned private refrigerator cars and private line cars.
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r—-m— INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-S40 =

SECTIONS
General:
Business indicators. _ - 17
Commodity prices __. 7,8
Construction and real - 9,10
Domestic trade - . . 10-12
Employment and population. .. _._...______ 12-16
Finance caea_ .. 16-21
Foreign trade of the United States.._______ 21-23
Transportation and communications._._____ 23,24
Industry:
Chesmicals and allied products .. 25

Electric power and gas____.
Food and kindred product:

Leather and products. . _ .. _______.._
Lumber and manufactures . - _ .._..____.___ 31
Metals and manufactures __ . . 32-34
Petroleum, coal, and products _ __ 35, 36
Puip, paper, and paper products _____.__.__ 36,37
Rubber and rubber products ... .o ____ 37
Sio')e, clay, and glass products _ 38
e 38-40
Tr._. sportation equipment _._______ 40

INDIVIDUAL SERIES

Advertising______ 10,11,16
Acrospace vehicles. 490
Agricultural loans__ 16
Air carrier operationa_ ____ . ___ . ___ 23
Aircraft and parts_.____.__.__ 3,13-15,40

Alcohotl, denatured and ethyl . _ . ___.___
Alcoholic teverages. ... 8, 10, 26
Aluminuam . . oo 23,33
Apparel .o _.__ - 1,3,4,7,8,10-15,40
Asphalt and tar products_ .. __ . ___________ 35,36

Automobiles, ete___ 1, 3~6, 8, 10, 11, 13-15, 19, 22, 40

Balance of international payments ____

Banking .. -- 16,17
Barley . __ . 27
Barrels and drums. - 33

BRattery shipments_
Beef and veal..____
Beverages
Blast furnaces, steel works, ctc_--_
Bonds, outstanding, issued, prices,
yields _____________________
Brass and bronze_
Brick_. .__.__.
Broker’s balances___________
Building and construction ma

Building costs . . . e 0
Rusiness incorporations (new), failures - 7
Business population_ . _ .. _______ 2
Rusiness sales and inventories _ ... . 4,5
BUtter. o e 27

Cans (tinplate)
Carloadings.. ..
Cattle and calves____________
Cement and concrete products_
Cereal and bakery products. . ____.__._____
Chain-store sales, firms with 4 or more and 11

or more stOreS. - .. 12
Cheese [,
Chemicals_.___.______ PN 4-6, 8, 13-15, 19, 22, 25
Cigarettes and cigars 8, 30

Civilian employees, Federal ___

Communications___

Confectionery, sales_

Construction:
Contracts._

»loyment, hours, earnings, wages
Iighways and roads
Housing start8_ oo

WNew construction put in place. - 1,2,9
Consumer credit. .o ooowo o -- 17,18
Consumer expenditures _____ - 1,2
Coensumer goods output, index _ - 3,4
Consumer price index_._

Copper._ .
Corn._...

Cost of living (see Congumer price index) _._. 7
Cotton, raw and manufactures.__.___ 7, 8, 22, 38, 39
Cottonseed cake and meal and oil . __________

Credit, short- and intermediate-term ___.____ 17, 8
CrOPS e e 3, 7 27 28, 30,38
Crude oil and natural gas 13-15, 35
Currency in circulation _ . _._.__

Dairy products._ ...
Debits, banic
Debt, U.S. Government . 18
Department stores
Deposits, bank....

Disputes, industrial _— 16
Distilled spirits .. .. ___._ 26
Dividend payments, rates, and yields. 1,3,18-21

Drug stores, sales_ . ___.__________ e—-w 11,12
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Earnings, weekly and hourly
Bating and drinking places_._

Eggs and poultry 3,7,29
Electric pOWer . - oo 4,8,206
Electrical machinery and equipment_________ 3,
5,6, 13— 15192234
Employment estimnates_____________________ 2-14
Employment Service activities___ - 16
Expenditures, U.S, Government._ - 18
Bxplosives . o ..o - 25
Exports (see also individual commodities)._ .. 1,
2,21-23
Express operations. - __ .. __ . _______._. 23
Failures, industrial and commercial._________ 7
Fansand blowers___._______________
Farm income, marketings, and prices_
Farm wages . m——— e

Fatsandoils._______.__
Federal Government finance..
Federal Reserve banks, condition of

Federal Reserve member banks _.. - 17
Fertilizera___ . ________._ -~ 825
Firelosses__ - 190
Fish oils and fish__ — 29
Flooring, hardwood - 31

Flour, wheat 28
Food products._.._ 4-8, 10, 11, 13-15, 19, 22, 23, 27-30
Foreclosures, real estate. .. ________.____ 10
Foreign trade (sce also individual commod.). .. 21-23
Foundry equipment 4
Freight carloadings_.___
Freight cars (equipment)_
Fruits and vegetables__
Fuel oil
Fuels
Furnaces
Furniture .
urs

Gas, output, prices, sales,revenues_________
Gasoline__ .. __ . ____________
Glass and products.

Grocery stores________
Gross national product.___..______

Cross private domestic investment_
Gypsum and products. - .o ____._

Hardwarestores_ .. ____ . _____________.__._
Heating equipment._
Hides and skins____
Highways and reads

Hogs - oo

Home Loan banks, outstanding advances.

Home mortgages______ 10
Hosiery______.___ 0
Hotels__ . _ . _________ - 14,15,24
Hours of work perweek. . ____________ 14
Housefurnishings. ____.___._____ - 1,4,7,8,10-12

Household appliances and radios
Housingstarts_____ __ . ___.______.___

Imports (see also individual commodities). 1, 2, 22,23

Income,persenal___________ . _____________ , 3
Income and emgloyment tax receipts________ 18
Industrial production indexes:
Byindustry.__________ e 3,4
By market grouping._ 3,4
Installmentcredit.__.___.__ . _____ 12,17,18
Instailment sales, department stores. SR
Instruments and related products. . - 3,13-15
Insulating materials. ___._____ ——— 34
Insurance, life._________ - 18,19
Interest and money rates...._________ - 17
Inventories, manufacturers’ and trade. 4-6, 11

Inventory-salesratios.____.______.__._______ 5
Iron and steei._ 3, 5, 6, 8,10, 13-15, 19, 22, 23, 32, 33

Labor advertising index, disputes, turnover._ _ 16
Laborforce . el 12
Lamb and mutton.._ 28
Lard ..o _._ 28
Lead . . _..___. 33

Leather and products
Life insurance. . _.__

Loans, real estate, agric

(sece alsc Consuamer cre cut)
Lubricant$ . - ... 3
Lumber and products.._.._._..

Machine tools. _
Machinery_. . _____
Mail order houses, sales
Manmade fibers and manufactures_ .. _______ 8,39
I\/Xanufacturers’ sales (or shipments), invento-

rieg, orders. . ... ... __....__._ 4-6
Manufacturing employment, production work-

ers, payrolls, hours, earnings..________._.__ 13-15
Manufacturmg production indexes_
Margarine
Meat animals and meats
Medical and personal care.
Metals oo 3-6

Mining and minerals
Monetary statistics_ .
Money supply .. ____—__..__
Mortgage applicaticns, loans, rates.
Motor carriers. .o 23,24
Motor vehicles...__ 1, 3-6, 8, 10, 11, 13-15, 19, 22, 40
Motors and generators 34

National defense expenditures. ... _____..__ 1,18
Nationa! income and prodact.

National parks, visits____.. ——

Newsprint__._____

New York Stock Exchange, selected data _

Nonferrous metals___ ————

3819233334
1

, 18
27
34
8, 29,30
Ordnance. o _.___ e e e e m 13-15
Paint and paint matetiala. ..o .___
Panama Canal traffic_.__.___

Paper and products and ulp
P §,6,8,13-15, 19, 23, 36, 37

Parity ratio 7
Passports issued _ - 24
Payrolls, indexes. - 14
Personal consumption expenditures _ 1,2
Personal income__ ... - 2. 3

Petroleum and products_..._._ 4-6,
8, 11, 13-15, 19, 22, 23, 35, 36
32
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Plant and equipment expenditures_ - 2,20
Plastics and resin materials_ - _. — 25
Population_ ... e - 12
Pork_ .. ____ - 28
Postal savings_ 17
Poultry and eggs. - 3,729
Prices (see also indi 7,
Printing and pubhshmg_.. _____ 4, 13—15
Profits, corporate. _ et e e m
Public utilities.__ 2-4,7°9,13-15, 18 21
Pullman Company . _— 24
Pulp and pulpwood.__.._ 36
Purchasing power of the “doliar 8
Radiators and convectors. . ._ e 34
Radio and television_ .. .______.____ 4,8,10,11, 34
Railroads_ ___.________ 2,13, 14, 16, 18, 20 21, 24, 40
Railways (local) and bus Times_ - _____ 13-15,23
Rayon and scetate_ .o ___ PR 39
Realestate___._____._.___.. 17,18
Receipts, U.S. Government. 1
Recreation oo oo mrceeean 7
Refrigerators and home freezers. 34
Rent (housing)._ 7

Retail trade

Roofing and smmg, a8,
Rubber and products (i ncl plastics). ... __.__

Rye. - - 27
Saving, personal. o« oo ccman oo g
Savings deposits.. 1 0
Securities issued _ _ 19,2
Security markets _ -_ 20,21
Services. oo ———mem 1,2,13-15
Sheep and lambs___ 2
Shoes and other footwear. .. __..___.__ 8,11,12,31
Silk, prices, imports, product:ion- _____ 8,39
SHVCT e oo - 19
Soybean cake and meal and oil.. _— 30
Spindle activity, cotton. . ___.._._ _— 39
Steel ingots and steel manufactures. _. 32,33
Steel 8CraP - - oo o i

Stock prices, earnings, salea, et _ 20,21
Stocks, departiment stores__ i
Stone, clay, glass praducts - .8,13-15, 19, 38
Stoves and ranges..___. ———— e mmmm 34
Sugar 23, 29
Sulfur 25
Sulfuric acid 25
Superphosphate..._ ... e e 25
Tea IMPOrts. e i m e e 29

Telephone, tclegraph, cable, and radiotele-
graph carriers
Television and radio

Tobacco and manufactures..
Tractors . . ____ L e
Trade {retail and whol&lle)
Transit lines, local __._.._ ..
Transportation___ ...

Transportation equipment

Travel___ . . 24
Truck trailers oo - 0
Trucks (industrial and other) ... .-____. 34,40

Unemployment and insurance. .. ___________ 12,16
U.S. Government bonds.._
U.S. Government financ

Utilities .o b——

Vacuim Cleaners _ _ o wae e oo oo e e 34
Variety 8t0T€8_ . caee oo . 11,12
Vegetable oils.____.__ - 30
Vegetables and fruita_ ..., - 7.8,22
Vessels cleared in foreign trade - 24
Veterans’ benefits . _ov e oo 16, 18
Wages and salaries . oo e comeo oo 1, 3, 1415
Washers and driers .oa.. 34
Water heaters_ _._ - 34
Waterway traffic_____ - 24
Wheat and wheat flour. - 28
Wholeaale price indexe§.._ _cueooo .. 8

Wholesale trade__._

Wood pulp._ e 36
Weol and wool manufactures....________ 7,8, 23,39
Zince. 33,34
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