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By the Office of Business Economics
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ECONOMIC activity continues to
move higher though the rate of ad-
vance is moderate. Demand for auto-
mobiles appears quite strong and a
high rate of auto output is providing
an important stimulus to total produc-
tion. Retail sales are going well and
capital goods demand is increasing.
While the pace of inventory cutting by
steel consumers and some slowing in
defense purchases may be dampening
factors, aggregate economic activity in
the fourth quarter appears to be start-
ing off at a higher level than the third
quarter average.

Though the level of output is high
and the direction upward, the slack in
resource use persists. Despite some
rise in employment during October, the
unemployment rate was 5% percent,
the same as the average for the past
year. The recently released McGraw-
Hill survey indicated that manufac-
turers were operating at a higher per-
centage of capacity at the end of
September than at the end of 1962, but
the difference is not large. This helps
to explain why wholesale industrial
prices continue to show little change
despite the flurry of price increases late
in the summer.

Our review of recent financial de-
velopments suggests somewhat less ease
in money markets in recent months than
in the period up to approximately
midyear.

Retail sales and personal
income higher

Both retail sales and personal income
rose sharply in October over the previ-
ous month, but in both instances special
factors were present. The 2% percent
increase in retail sales was from an
abnormally low September. October
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sales were at a record level—about 1
percent above the third quarter average
and 5 percent above a year ago. All
major lines of business were up over
the month except apparel and general
merchandise stores, where unusually
warm weather may have held back
clothing sales,

RECENT MODERATE GROWTH IN GNP

Continves Into the Autumn
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Personal income rose $3 billion in
October to a seasonally adjusted annual
rate of $470 billion. A major part of
this rise—$1.2 billion—represented an
increase in military pay resulting from
recent legislation. The $1.8 billion in-
crease from other sources reflected
payroll increases mainly in commodity-
producing industries and to a lesser
extent in distribution, services, and
State and local government; there were
also increases in interest, dividends, and
transfer payments.

The military pay raise will be re-
flected directly in the Government com-
ponent of the gross national product
beginning with the fourth quarter, in
current but not in real terms. A fairly
high proportion of the raise, which
affects 4 million servicemen, reservists,
and retired military personnel, is likely
to be spent on goods and services; some
increase in the real GNP will result
from this spending.

Autos at high rate

The auto industry, stimulated by an
exceptionally good rate of dealer sales,
is producing at a record pace. Aided
by overtime and Saturday work in
many plants, the industry turned out
800,000 passenger cars and 140,000
trucks in October, the highest monthly
volume by far for any month. The
increase over September was more than
seasonal and assemblies in early Novem-
ber were running above the October
average.

Dealer sales of new domestic units in
the first full month of the new model
year totaled almost 775,000, a season-
ally adjusted annual rate of close to 8
million. This was well above the third
quarter pace when low stocks appar-
ently caused a larger than normal drop

1
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in retail purchases. Although dealer
stocks of new cars are about 7 percent
higher than they were at the end of
October 1962, sales are up about the
same relative amount, and dealers in
general have not been able to build up
adequate inventories of the new models
thus far.

Given the requirements for stock-
building and the favorable consumer
reception, production schedules for the
fourth quarter have been moved up in
recent weeks. The latest estimate calls
for an output of nearly 2.3 million pas-
senger cars—almost 6 percent more
than trade estimates made about 2
months ago. On this basis, it seems
quite certain that for the closing quarter
of the year autos will provide a signifi-
cant addition to higher output.

Steel recovering slowly

Output in the steel industry is still
under the influence of the inventory cut-
ting by steel consumers. Since mid-
August the weekly movement of ingot
production has been fairly consistently
upward, but the rise in September and
October fell a little short of seasonal
expectations. The production decline
may have already come to a halt since
output advanced further in the first
week in November, though normally
mill operations decline from October to
November,

The latest figures from the Census
Bureau point to a considerable inven-
tory adjustment since midsummer; Sep-
tember steel stocks of manufacturing

SURVEY OF CURRENT BUSINESS

consumers were 1 million tons lower
than 2 months earlier. Stocks of such
fabricating establishments at the end of
September were 2.3 months of consump-
tion—down substantially from the sum-
mer high, though still above the 1.9
ratio of the fourth quarter 1962.

Recent construction activity

Rising construction outlays have
made an important contribution to in-
creased output this year although since
August, seasonally adjusted activity
has leveled off. Work put in place in
October was at a seasonally adjusted
annual rate of about $66% billion. TFor
the first 10 months, total construction
activity was 5% percent above the com-
parable 1962 period. A little less than
half of the increase over 1962 represents
higher costs; since June, however, the
composite construction cost index has
been about unchanged.

Private residential construction has
shown successive quarterly increases
this spring and summer and October
activity was cunning about 1 percent
above the third quarter average. Sep-
tember housing starts were at the very
high rate of 1.65 million (annual basis)
and building permits were also at their
best level for the year.

Private nonresidential construction
has risen comparatively little in the
1961-63 upturn. Work put in place so
far this year is at a rate not much higher
than in 1962, and the October total was
about equal to the third quarter
average.

November 1963

The several components of this cate-
gory have shown mixed trends. Rising
demand for manufacturing plants has
brought about a steady increase in
industrial building this year. following
a moderate decline in the final quarter
of 1962 and early 1963. October out-
lays were at the highest rate in 3 years.
Expenditures by public utilities have
been rising very slowly this jear, as
they did last year. Outlays for office
buildings have continued to show
strength in 1963 but store construc-
tion this year has been running below
last year’s pace, which was the high
point of a 4-year upswing.

Activity in the public sector has
shown a typically erratic movement
within the year, with expenditures so
far in 1963 about 5 percent higher than
in 1962. Public construction outlays
are being supported by an emergency
public works program, initiated last
fall and supplemented further this
year. Authorizations over the past
vear, including Federal and matching
State and local funds, have been in the
neighborhood of $1% billion. While
contracts for most of the program have
been let, it is estimated that cumulative
actual expeuditures by the end of this
year will equal roughly % to % of total
authorizations. Highway expenditures
in 1963 have risen about 8 percent over
1962; the Interstate Program is still
sufficiently large to ensure somewhat
higher activity in this sector for some
time,

GNP Continues Expansion In Third Quarter

<
(TROSS National Product rose a
further 1% percent in the third quarter;
the gain amounted to $9 billion on an
annual basis and carried the total to
$588% billion. Since the rate of inven-
tory accumulation was unchanged, the
rise was accounted for entirely by an
increase in final purchases of goods and
services.

The latest quarterly advance was
marked by a continued increase in
fixed investment following last winter’s
slowdown, and by sharp step-ups from
the second quarter in personal consump-
tion expenditures for soft goods and
State and local government purchases.
Consumer expenditures for services

continued their steady advance, but
other final markets showed little change.

The fixed investment increase ex-
tended to both plant and equipment
and residential construction. Com-
bined outlays were up $3 billion in the
quarter, following an increase of nearly
$4 billion from the winter low.
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Noveniber 1963 SURVEY OF CURRENT BUSINESS 3
Table 1.—~Gross National Product in Current and Constant Dollars (1-3, 1-5)
1962 1963 1962 1963
1960 1961 1962 III v I 11 I1I 1960 1961 1962 jass v I II IIT
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1954 dollars
Gross national product. ... ______...._.. 502.6 | 518.2 | 5549 | 556,8 | 565.2 | 57L8 | 579.6 | 588,7 | 439.9 | 447.7 | 474.8 | 475.6 | 481.4 | 485.3 | 489.4 | 495.1
Personal consumption expenditures__.____________ 328.2 | 336.8 | 355.4 | 356.7 | 362,9 | 367.4 | 370.4 | 374.9} 298.1 | 303,6 | 317.6 | 318.6 | 322.9| 3255 327.0 330.1
Durablegoods. ... 4.9 43.6 48.2 47.7 50.5 50.6 51.0 50.8 42.2 41.5 45.6 45.0 47.8 48.1 48.0 48.0
Nondurable goods. 151.8 | 155.1 | 161.4 1 162.5 | 163.6 | 165.3 | 165.9 | 168.6 | 141.4 | 143.3 | 147.8 | 148.8 | 148.9 150.1 | 150.5 | 152.6
-] S (11 SR PRI 131.5 1 138.0 | 145.7 | 146.6 148.9 | 151.4 ) 153.5 | 155.5 114.5 | 118.9} 124.3 | 124.8 | 126.2 | 127.3 | 128.5 129.6
Gross private domestic investment.__..__.________ 71,8 69,0 78.8 78.9 78.8 77.8 80.7 83.7 60,2 57.5 65,2 64.8 65.2 64.6 66. 4 €8.6
New eonstruetion_ . _._________.________..__.___ 40.7 | 41.6| 44.4| 46.0| 450 437 45.8| 47.9| 344 347| 36.7| 378 369| 35.7| 3.3 38.6
Residential NOMarm_ . .._...ooo.ooioooooa_. 21.1| 21.0| 28.2| 242 237 <227| 28| 259 18.2| 182| 19.8| 20.6| 20.2| 19.2| 209 2.6
111 O 19.7 20.5 21.2 21.7 21.2 21.0 21.0 22.0 16.2 16.6 16. 8 17.2 16.8 16. 5 16.4 17.0
Producers’ durable equipment_______.__________ 27.6 25.5 28.8 29.3 29.9 29.0 30.7 31.6 22.7 21.0 23.8 242 24.8 24.0 25.3 26.1
Change in business inventories_____._.__________ 3.5 1.9 5.5 3.6 4.0 5.1 4.3 4.2 3.1 1.7 4.8 2.9 3.4 4.9 3.8 4.0
e eessssssessesy SR J IR L % Nt Bt BNt At Y 8 Bt It et B Bt 4 Bt 4 B S -
Net exports of goods and services. . _.________._____ 3.0 4.4 3.8 4,1 3.3 3.6 4.8 4.3 1.7 2.3 1.8 2.3 1.4 L8 2.8 2,3
BOBS oY o T I 26.3| 27.5| 28.9| 20.4| 288 286 | 30.7( 3L.4| 249 25| 27.0| 27.6| 26.9| 26.7| 287 20,4
ImDOrtS . e 23.3 23.1 25.1 25.3 25.5 24.9 25.9 27.1 23.2 23.3 25.2 25.3 25.5 24.9 25.9 27.1
Government purchases of goods and services__.._ 99.6 107.9 117.0 117.0 120.2 123.0 123.8 125,7 79.9 84,3 90.2 89.9 91.9 93.4 93.2 94,1
Federal . e 53.1 57.4 62.4 62.4 63.6 65.5 66. 5 66. 4 42.3 44.8 49.0 48.8 49.6 50.6 51.0 50.7
Nationaldefense ____._____.__ . __._______ 45.7 49.0 53.3 53.5 54.3 56. 4 56.7 56.7
8.0 89| 100 9.7 10.4| 10.1; 10.6] 108
.6 .6 .8 .8 L1 1.0 .8 12
Stateand local. . __ . L 46.5 50. 6 54.6 54.6 56.6 57.5 57.3 59. 4
Source; U.S. Department of Commerce, Office of Business Economics.
Table 2.~National Income by Type of Income (1-3, 1-9) The third quarter increase in State
[Billions of doliars] and local purchases and in consumer
demand for nondurable goods, which
1062 1063 had lagged in the preceding period, was
oo | 1001 | 1062 | 1 | 1v ; L | m unusually large——nea?ly $5 billion for
the two groups combined as compared
Seasonally adjusted at annual rates with less than $% billion in the second
- quarter. The overall increase from
Nationalincome____.. ... . ___ 414.5 | 426.1 | 453.7 | 455.5 | 462.2 | 466.7 | 474.6 | 1481.9 ﬁI‘Stz to the t/hlrd quarters was a,bout on
Comp tion of employees___________________________ 293.6 | 302,11 322.9 | 325.3| 327.7| 332.0 | 338.7 342.8
Wages and salaries. oo oo 271.3§ 278.8 | 297.1| 209.4 | 30L.5| 304.5| 310.8 314.6 trend. .
e ————— =y ampg) wig) wr| uer) wer) xaa) mey By type of output, the summer rise
soplpermmen ivlion [, e el wn) o) wed) o) re) gy in GNP was concentrated to an unusual
Smoloser emuibuions or weil nsiene | | 1Y) W7 W) g3 lgy| 4| e exbent in construction and nondurable
E?npéoggfg(r)gtgggstions to private pensi_o_y._l_ 06 89 osl L1 gOOdS, each of which rqse $3 72 billion.
e 24| 24| g6l Il - Durable goods production was down
Proprietors’ i | 12| 11| 18| 98| s03| s07| s00| 5.5 onlyslightly, while total service output
B s I 1 Mt W W) Mot e v
Farrlnnvemolry valuation adjusmen_t.':--. 1_21(1) 1213 13'.g 132 134|185 | 1ze | 127 $3 billion annual rate.
By the end of the summer, the fac-
Rentalincomeof persons________________._____________ 12.1 12.1 12.0 12.0 12.0 12.0 12.0 12.1 tors that had held back durable 200 ds
Corporate profits and inventory valuation adjustment__| 44.5 13.8 47.0 46.1 49.3 48.8 0.1} 1520 Oubput had largely spent themsel ves.
e — S0 B BY R B9 BY Ay H Alter leveling In the summen, auto
P | ) | | | e e e T
Inventory valuation adjustment_ _____.__.________ .2 .0 .2 -1 K] .4 -9 0 addlthIl, steel consumers had made
Net interest. .- oo 10| 200! 20| 23] 20| 23| 27| 23 considerable progress in reducing their

1. Third quarter national income total and the corporate profits share are based on preliminary estimates and are subject

to revision in next month’s SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

large stocks; any slowdown from the
third quarter pace of steel inventory
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cutting would tend to increase GNP.
Prices moderately higher

There were upward movements in
construction costs and consuiner prices,
and for the summer quarter as a whole
the cost of final goods and services
moved up ¥ percent. Thus, real na-
tional output in the third quarter was
1 percent above the second. Both the

SURVEY OF CURRENT BUSINESS

gain in production and the price rise
were similar to those in each of the last
four quarters. Toward the end of the
quarter, price increases occurred for
some industrial commodities, but whole-
sale prices overall showed little change
because of offsetting price reductions.
In addition, the advance in material
costs was not immediately carried
through to final product prices.

Table 3.—Personal Income and Its Use (11—2)

[Billions of dollars]
1962 1963
1960 1961 1962 III v I II 11T
Seasonally adjusted at annual rates

Personal i 401.3 | 417.4 | 442.1 | 444.5 449.9 | 453.9 | 459.9 465.2
‘Wage and salary disbur 7 271,83 | 278.8 297.1 2909.4 | 3015} 304.5; 310.8 314.6
Commodity-producing industries....._____.___ 110.4 | 110.8 |- 118.5 | 119.5{ 119.6 ! 120.1 | 123.6 124.9
Manufacturing only 87.4 87.5 94.2 95.0 94.8 95.5 98.2 99.0
Distributive industries_ ____.___________________ 71.8 72.9 76.6 77.3 77.8 78.4 79.6 80.3
Service industries_ __ 40.7 43.4 46. 4 47.0 47.3 48.2 49.1 50.0
Government, 48.4 518 55.6 55.7 56.8 57.8 58.6 59.5
Other labor i - 1.0 11.4 12.1 12.2 12.3 12.4 12,6 12.7
Proprietors’ i 46,2 48.1 49.8 49.8 50.3 50.7 50,0 50.5
Business and professional 34.2 35.3 36.5 36.6 36.9 37.2 37.4 37.8
Farm 12.0 12.8 13.3 13.2 13.4 13.5 12.6 12.7
Rental i of persons. 12,1 12,1 12,0 12,0 12.0 12,0 12.0 12,1
ividend 14,5 15.3 16.6 16.5 17.1 17.1 17.6 17.6
Personal interest i - 25.8 2.7 30.0 30.3 31.1 3L 6 32.1 32,8
Transfer payments._ 29.5 33.6 34.8 34.6 35.9 37.0 36.5 36,7
Old-age and survivors insurance benefits______. 11,1 12.6 14.3 14.5 14.8 14.8 15.4 15.5
State unemployment insurance benefits. ______ 2.8 4.0 2.9 2.7 3.2 3.0 2.6 2.6
Veterans’ benefits._ 4.5 4.8 4.8 4.7 4.9 4.9 5.0 5.0
Other__ 1.1 12.2 12.8 12.8 13.0 14.2 13.5 13.6
Less: Personal contributions for social insurance _ _ 9,2 9.5 10.2 10.3 10.3 11.5 11.7 11,9
Less: Personal tax and nontax payments____._________ 51.4 52.9 57.7 58.1 58.5 59.4 59.9 60.8
Federal 44.0 45.1 49.0 49.4 49.7 50.0 50.4 511
State and local - 7.3 7.8 8.7 8.7 8.8 9.4 9.6 9.7
Equals: Disposable personal i 349.9 | 364.4 | 384.4 | 386.5 ¢ 391.4 | 394.5 | 400,0 404. 4
Less: Personal ption expenditures. 328,2 | 336,8 | 355.4( 356.7 ) 362,9| 367.4| 370.4 374.9
Equals: P 1 savi 2L7 27.6 29,1 29.7 28.5 27.1 29,6 29.5

Addendum: Disposable personal income in constant
(1954) dollars. 317,8 | 328,4 | 343.6 ) 345.1 348.2 1 349.5 | 353.2 356.0

November 1963

Shifting patterns of recent advance

Higher demand for goods and con-
struction in the third quarter was
reflected in income increases in the
commodity-producing-and-handling in-
dustries. The pattern of the output
advance in the last two quarters has also
led to a sizable increase in corporate
gross product: from the opening through
the third quarter of 1963, corporate
output advanced 4 percent while all
other output rose less then 2 percent.
With profit margins little changed—an
unusual development for this stage of an
upturn—the renewed upswing in cor-
porate output has led to an increase in
profits.

Final Product

In total, consumer buying rose $4%
billion in the third quarter to reach a
seasonally adjusted annual rate of $375
billion. Spending on soft goods was up
$2% billion, and on services about $2
billion; total hard goods purchases were
almost unchanged.

Consumer demand for nonauto dura-
bles was up by better than $% billion,
but expenditures on automobiles fell
back somewhat because of a temporary
shortage of new cars toward the middle
of the quarter. Late in the quarter, the
demand for the incoming 1964 models
pushed new automobile sales above
their previous 1963 highs, and early
fourth quarter sales figures indicate

Table 4.—Gross National Product by Major Type of Product in Current and Constant Dellars (1-6, 1~7)

1962 1963 1962 1963
1960 1961 1962 III v I 11 11X 1960 1961 1962 III v I II 11X
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1954 dollars
Gross national product - _ 502,6 | 518.2 | 554.9 | 556,8 | 565,2| S571.8 | 579.6 | 588.7 | 439.9 | 447,7| 4748 | 4756 | 481,4 | 485.3 | 489.4 495,1
Final sales_ _ 499.1 | 516.3 | 549.3 | 553.1 | 56L.2 | 566.6 | 575.4 | 584.5 | 436.8 | 446.0 | 470.1| 472.7 | 478.0 | 480.4 | 485.6 491.1
Inventory change. . ..ccccoccccamccaamcaas 3.5 L9 5.8 3.6 4.0 5.1 4.3 4.2 3.1 1 4.8 2.9 3.4 4.9 3.8 4.0
Goods output 257,11 2591 | 278,3| 278,4 | 281.4| 286.8 | 289.8 | 292,41 233,0 | 233,2) 249,1| 248,8| 25,7 | 256,4| 257.8 259, 8
Final sales . oo ccccmas 253.7 | 257.3 | 272.8 1 274.8 | 277.4 | 28L7{ 285.6 | 288.2| 229.9| 23L.5( 244.4| 2459 | 248.2 | 251.4{ 254.0 255. 8
Inventory change. _ .. ____.._____ 3.5 .9 5.5 3.6 4.0 5.1 4.3 4.2 3.1 1.7 4.8 2.9 3.4 4.9 3.8 4.0
Durable goods output_ . ________.__ 96.5 93.4 1 104.4) 1051 104.8 | 107.5] 112.6 | 111.8 84.2 81.3 91.0 91. 4 91.9 9.0 97.8 97.1
Final sales. ____.__ 94.2 93.8( 101.5| 102.6 | 103.5 | 106.3 | 109.6 | 110.0 82.2 81.6 88.5 89.2 90.7 93.0 95.2 95.5
Inventory change. . . . ... 2.3 —.4 2.9 2.5 1.3 1.1 3.0 1.8 2.1 —-.3 2,6 2.2 1.2 1.0 2.5 1.6
Nondurable goods output . .o oooeoio_ 160.6 { 165.7 | 173.9 | 173.3 | 176.6 | 179.4 | 177.3 | 180.7 | 1488 1519 1581 | 157.5 | 159.8 | 162.4; 160.0 162.7
Final sales_ ._.__ 159.5 ¢ 163.5 | 171L.3 | 172.1 | 1740 | 1753 | 176.0 | 178.3 | 147.7 | 149.8 | 155.9 | 156.7 | 157.6 | 1584 | 158.8 160. 4
Inventory change. . .. oo __.._ L1 2.2 2.6 1.2 2.6 4.0 1.3 2.4 11 2.0 2.2 .8 2.2 3.9 1.3 2.3
Services 188.8 | 200,4 | 214,51 2152 220,2 | 222,5| 226,5) 229,6 | 158,8| 1653 | 174,4 | 174,8 | 177,5 | 177.8 | 180.2 1818
Construction 56.7 58,6 62,1 63.1 63.6 62,5 63.3 66,7 48,1 49.2 51,4 52,0 52.2 51,2 51.4 53.5
Addendum: Autoproduct . ____._____...___ 20,8 17,5 21,7 21,6 23.5 23.3 23,9 23,2 17,3 14,5 17.9 17,7 19,6 19,5 19,7 19,2
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that auto buying is well above the best
levels achieved during the first three
quarters of this year.

Fixed investment sharply higher

Residential building outlays totaled
nearly $26 billion, up $1 billion in the
summer quarter and $3 billion above
the winter low, after allowance for
seasonal factors. The most recent
figures on starts and permits suggest at
least the continuation of a high rate of
home building activity during the
current quarter.

The sustained rise in residential
construction is in sharp contrast with
the experience in the last two cycles,
when such construction turned down
after a year and a half of expanding
business activity.

Third quarter business outlays for
structures and durable equipment
totaled $53% billion, up $2 billion from
the previous quarter, and $3% billion
from the first quarter of the year.
These advances have carried business
fixed investment to new highs, whether
measured in volume or value terms.
The latest OBE-SEC plant and equip-
ment survey, available data on capacity
utilization, contracts let for new con-
struction, and new orders for producers’
equipment, all indicate that the upturn
will continue in the current quarter.

Federal Government purchases stable

Federal Government outlays at $66 4
billion remained stable during the sum-
mer following substantial advances in
each of the three preceding quarters.
Lack of final congressional action on the
fiscal year 1964 appropriations was
probably a retarding factor, but even
after appropriation actions are com-
pleted, it is expected that increases in
Federal outlays will slow down in real
terms.

In current dollar terms, TFederal
spending will be increased beginning
with the present quarter by the military
pay raise, which amounts to $1% billion
at annual rates, and beginning with the
first quarter of 1964, by the second step
of the civilian pay raise of about $%
billion.

Inventory accumulation moderate

At a %4 billion annual rate in the
summer quarter, the overall pace of

SURVEY OF CURRENT BUSINESS

erate and unchanged from that of the
previous quarter. A decline in the
rate of accumulation by durable goods
manufacturers, after the threat of a
steel strike had passed, was offset by
an upturn in the holdings of auto
dealers and a gain in the rate of stock
building among nondurable goods firms.

A distinctive characteristic of the
business expansion over the past year
and a half has been the parallel move-
ment of total stocks and the total
volume of output, so that the inven-
tory-GNP ratio has shown little change.
As in other postwar business upturns,
this ratio reached a low point about a
year after the start of the recovery.
Its subsequent stability, however, con-
trasts with a rise in the ratio in previous
expansions. While excessive inven-
tories have appeared temporarily in
particular commodities such as steel,
the generally conservative inventory
policy which business has followed
since 1961 has led to the avoidance so
far of a possible cause of cyclical
instability.

Increase by type of product

Table 4, page 4, shows how the
changes in market demand, discussed
above, have been reflected in the
distribution of total national produe-
tion by major type of product—durable
and nondurable goods, construction,
and services.

The continuation of the rise in
residential building and in business
fixed investment, and a renewed in-
crease in State and local construection
combined to generate the sharpest rise
in construction outlays in more than
a year. At $66% billion, construction
activity was up $3% billion from the
second quarter.

The $3% billion increase in demand
for nondurable goods carried the value
of all nondurable goods output to
$180% billion and more than offset a
small decline during the spring.

After rising substantially in the first
half of the vear, the value of durable
production in the third quarter fell back
slightly to a seasonally adjusted annual
rate of $112 billion. The increase in
business fixed investment, and further
accumulation of durable stocks other
than steel, approximately offset the
reductions in steel inventories and the

5

slight dip in consumer purchases of
autos.

The service total of GNP covers
purchases by consumers and Govern-
ment; the latter consists primarily of
the payrolls of government employees.
The third quarter gain of $3 billion
carried total service outlays to $229%
billion. The most recent advance was
divided between personal buying and
State and local payrolls.

National Income

National income also moved up
during the third quarter, to a seasonally
adjusted annual rate of $482 billion.
(Third quarter national income total
and the corporate profits share are
based on preliminary estimates and are
subject to revision in next month’s
Survey.)

NATIONAL INCOME CONTINUES

TO ADVANCE
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500
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50 - / -
400 L1 1 | [ l Lot J
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Income rise centers in commodity
industries

Reflecting the changes in the com-
position of demand, the recent national
income gains centered in the cvelical-
ly volatile commodity-producing-and-
handling industries. Income originat-
ing in these industries, which include
mining, manufacturing, construction,
transportation, and trade, has increased
more than $10 billion since last winter,
and accounted for nearly 70 percent
of the overall advance in national in-
come. Income originating in these
industries accounts for only 55 percent
ol the national income total.

The recent relative gain in the
industries associated with the pro-
duction and distribution of commodities
is not at all typical of the earlier
postwar experience. In comparable

SHARES OF PROFITS AND EMPLOYEE
COMPENSATION IN CORP. GROSS PRODUCT

¢ Profits Ratio Better Maintained in This Recovery
o Compensation Ratio More Stable

*
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stages of earlier postwar cyvcles, gains
have usually centered in the cyelically
insensitive, but secularly strong service-
type industries.

Payrolls expand

Of the nearly $73% billion rise in
national income during the summer $4
billion represented an advance in the
compensation of emplovees. Private
wage and salary payments were up $3
billion, as employment rose moderately.

Although these payments have ad-
vanced nearly $10% billion, or 4%
percent, since the end of last year,
private employment has risen by little
more than 2 percent over this period.
The remainder of the pavroll rise is
accounted for by longer hours and
higher wuge rvates, which contributed
about equally to the increase in average
weekly earnings.

Over the same period, the gain in
employment for the entire economy has
just about equaled the growth in the
labor force, so that the unemployment
rate has continued unchanged, fluctu-
ating in a narrow range a little above
5% percent.

Profits at new peak

The corporate profits share of na-
tional income rose about $2 billion in
the third quarter to an annual rate of
%52 billion, following a $1% billion gain
in the second quarter.

The recent increases in corporate
earnings are in sharp contrast to their
behavior at similar stages of the pre-
vious two business cycles. Profits
reached a peak in the sixth quarter of
the 195457 expansion and thereafter
fell steadily. In the current upturn of
business activity, whieh is now past its
tenth quarter, profits have shown a
generallv rising trend.

The strength of corporate earnings
more than 2 vears after the eyelical
trough has been due mainly to two
factors: (1) Demand for goods has held
up well and has begun to increase again
inrecent quarters.  1n the two previous
periods of business expansion, demand
for goods tended to level off or decline
sooner. As the corporate form of
organization predominates in goods pro-
duction, changes in the demand for
goods are normally reflected in changes
in corporate earnings in the same
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direction. (2) The profit margins have
been maintained better than in the
other periods of sustained eyclical
advance.

Profit margins well maintained

That corporate profit margins have
held up better in this than in cavlier
expansions can be seen from the acconipa-
nying chart, relating profits and com-
pensation of corporate employees to
total corporate gross product. The
other items composing corporate gross
product—indirect taxes, capital con-
sumption allowances, and net inter-
est—make up only a small proportion
of the total and changes in the share of
payrolls are generally mirrored in-
versely in changes in the share of
profits. However, because compensa-
tion of employees totals about %200
billion, and profits about $50 billion, a
1-percent change in the payroll share is
reflected roughly in a 4-percent change
in the share of profits.

in each of the two previous economie
expansions, the share of payrolls in
total output has tended to increase
after about six quarters or cyelieal
advance. This, of course, was re-
flected in a shrinkage of protit margins.
During the current business rise, hoth
payroll costs and profit margins have
been relatively stable for nearly 2
years.

The stability of profit margins as
compared with their shrinkage during
the preceding upturns, can  reflect
either of two factors, or a combination
of them: higher rates of productivity
gains; and changes in the selling price
of corporate output relative to the
prices paid by corporations for labov
and for items purchased outside the
corporate scctor, such as farm com-
modities and imports.  Although sep-
arate data for the corporate sector are
lacking, information on the total pri-
vate nonfarm domestic economy seeins
to indicate that in the recent period, as
compared with the 1934-57 advance.
there has been some acceleration in the
growth of productivity. In addition,
relative price movements scem to have
been more favorable in the present
period than in 1954-57.  As compared
with the 1958-60 advance, more favor-
able relative price movements seem to
have been the major factor.
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Table 5.—Relation of Gross National Produet, National Income,
and Personal Income (I-17, 1-18)

[Billions of dollars]

1962 1963
1960 ; 1961 | 1962 III v I I 111
Seasonally adjusted at annual rates
Gross national product - __.____ 502,6 | 518.2 | 554.9 1 556.8 | 565.2 | 571.8 | 579.6 | 588.7
Less: Capital consumption
allowances_ _________________ 43.0 | 44.3 | 49.4 ;7 49.7| 50.1 | 50.6 | 51.3 52.1
Equals: Net national product._| 459.6 | 473.8 | 505.5 | 507.1 | 515, 1 | 521.2 | 528.4 [ 536.6
Less: Indirect business tax
and nontax liability___| 46.4 | 49.1| 53.0| 53.3 | 541§ 552 56.0 57.2
Business transfer pay-
ments. . ... 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3
Statistical diserepancy .| -3.0 | —1.9 | —1.8 {1 —2.6 | —1.9 | —2.3{ —4.1 | ! —4.3
Plus: Subsidies less current
surplus of government
enterprises. ...._...... N 1.7 1.7 1.4 1.6 .7 .4 .5
Equals: National income_____ 414,5 | 426.1 | 453,7 | 455,5 | 462,2 | 466,7 | 474.6 | 1 48L.9
Less: Corporate profits and
inventory valuation
adjustment... 44.5 43.8 47.0 46.1 49.3 48.8 50.1 152.0
Contributions i
insuranee..__._.___.._ 20.6 21.4 23.9 24.0 24.2 26.5 27.0 27.4
Execess of wage acecruals
over disbursements___. 0 .0 .0 .0 .0 .0 .0 .0
Plus: Government transfer
payments to persons__| 27.3 | 31.3| 325 32.3| 33.6 347 342 34.4
Net interest paid by
government___._.._...| 7.8 7.7 8.0 8.1 8.2 8.3 8.4 8.5
Dividends. _. -] 14.5] 15.3| 16.6 | 165! 17.1{ 17.1 | 17.6 17.6
Business transfer pay-
ments.._._.._..____.} 22 2.3 2.3 2.3 2.3 2.3 2.3 2.3
Equals: Personalincome_ ____V 401,3 | 417, 4 | 442, 1 | 444,5 | 449,9 | 453,9 | 459,9 | 465.2

Table 6.—Government Receipts

and Expenditures (ITI-3, I1T-4)

[Billions of doilars]
1962 1963
1960 | 1961 | 1962 IIT v I I 111
Seasonally adjusted at annual rates
Federal Government re-
ceipts. .. 96.6 | 98,2 105.4 | 105.6 | 107,1 | 110,0 | 112,3 ; 1114,2
Personal tax and nontax
receipts. oL 44.0 | 451 49.0 | 49.4{ 49.7( 50.0 | 50.4 51.1
Corporate profits tax ac-
21.0 | 20.7 20.8 20.5 21.5 21.5 22.6 123.1
nontax aceruals____ 140 | 14.2| 152 | 152 154 | 157 16.0 16.4
Contributions for s -
insurance_ ... ... 17.6 | 18.2| 20.4| 20.5} 20.5¢ 22.8| 23.3 23.5
Federal Government expendi-
L2111 - T, 93,1 | 102,8 | 109.8 | 109.1 | 112,4 | 114,5 | 115.3 | 116.1
Purchases of goods and
Services. ... oooocamoo_. 53.11 57.4| 62.4] 62.4| 63.6; 655 66.5 66. 4
Transfer payments. 23.81 27.4| 28.3| 281 20.2¢ 30.1] 29.7 29.8
To persons._... 22.2| 25.9| 26.7| 26.6| 27.6| 28.6| 28.0 28.1
Foreign (net)_. - 1.6 1.6 1.6 15 1.5 1.5 1.8 1.7
Grants-in-aid to State and
local governments.__.._. 6.3 7.0 7.7 7.5 8.1 8.2 8.5 9.2
Net interest pald._...__.___ 7.1 6.9 7.2 7.2 7.3 7.4 7.5 7.6
Subsidies less current sur-
plus of government en-
terprises. ... eeoaoa oo 2.8 4.1 4.2 3.9 4.2 3.4 3.0 3.2
Surplus or deficit (—) on
income and product ac-
count ... .. ... 3.5 —45}—-483| —-3.6| ~53| —46| -3.0 —11.9
State and local government
receipts. ..o 50,4 54,37 59,0 59.2| 60,7 62,2 | 63.4| 1650
Personal tax and nontax
receipts ... __. 7.3 7.8 8.7 8.7 8.8 9.4 9.6 9.7
Corporate profits tax ac-
cruals._______.______...__ 1.3 1.3 1.4 1.4 1.4 1.4 1.5 11.6
Indirect business tax and
nontaxaceruals___..__.._ 32.5 | 34.9 37.8{ 381 | 387 | 39.5| 40.0 40.7
Contributions for social
insuranee ... .. __..._. 3.0 3.2 3.5 3.6 3.6 3.7 3.8 3.8
Federal grants-in-aid.._._. 6.3 7.0 7.7 7.5 8.1 8.2 8.5 9.2
State and local government
expenditures_________________ 50,0 ) 54.4 | 58,7 | 58.6 | 60.8 | 61.8| 6L7 63.8
46.5 | 50.6} 54.6 | 54.61 56.6 | 57.5| 57.3 50. 4
5.0 5.5 5.8 5.7 59 6.1 6.2 6.2
.7 .8 .8 .8 .8 .9 .9 .9
government enterprises_{ 2.2 2.4 2.5 2.5 2.6 2.6 2.7 2.7
Surplus or deficit (—) on
income and product ac-
COMML ___ooooeeeeee A1 —1 4 61 -1 .4 1.7 11,2

1. See footnote table 2.
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Table 7.—Personal Consumption Expenditures by Major Type

(11-6)
[Billions of dollars]
1962 1963
1960 1961 1962
I1I v I II 111
Seasonally adjusted at annual rates
Goods and services, total___] 328.2 | 336,8 | 355.4 | 356.7 | 362,9 | 367.4 370.4 | 374.9
Durable goods, total___________ 44.9 43.6 48.2 47.7 50.5 50.6 | 310 50.8
Automobiles and parts.__| 18.8} 17.1| 20.4| 19.8 | 22.2| 22.0: 22.3 21.5
Furniture and household | v
equipment._._...._._____. 19.1] 19.2) 20.2| 20.3] 20.6 | 20.9 L20.7 21.3
Other ... 7.1 73| 76 76| 77! 7.7} 80 | 80
Nondurable goods, total_.____. 1518 | 155.1 | 161, 4 | 162,5 | 163.6 | 165.3 | 165.9 i 168, 6
Food and beverages._...... 79.5| 8L.1| 842 85.0| 8.2, 85.8| 8.3 | 87.2
Clothing and shoes__..__.. 28.1| 28.6( 20.8| 29.9| 290.9| 30.2| 29.7 ‘ 30.9
Gasoline and oil_._._..__.. 1.7 1.9} 123} 12.3 | 12.6 | 12.8 | 13.0 13.1
Other.. . ... 32.5| 33.6) 351 35.3 35.8 | 36.5 36.9 37. 4
Services, total_____.___.._..__. 1315 | 138,0 | 145.7 | 146.6 | 148.9 | 151.4 | 153.5 | 155.5
Housing_ ... ... 41.9 | 44.1 46.6 46.9 | 47.6 | 48.2 | 48.8 49.5
19.5 | 20.4 21.5 215 21.8| 22.2 22.4 22.8
10.7 10.7 11.3 11. 4 1.6 1.8 1 12.1 12.2
59.5 | 62.8| 66.2| 66.7| 67.8] 69.1 : 70.2 71.1

Table 8.—Foreign Transactions in the National Income Account

(IvV-2)
{Billions of dollars]
1962 1963
1960 | 1961 | 1962 111 v I 11 I
Seasonally adjusted at annual rates
Receipts from abroad__.__ 26,31 2.5 28.9) 29,4 28,8/ 28.6] 30.7 314
Exports of goods and services.{ 26.3 | 27.5| 28.9| 29.4! 28.8| 28.6| 30.7 31.4
Payments to abroad._____ 26.3| 27.5 28,9 29.4| 28,8 28,6 30.7 3.4
Imports of goodsand services..| 23.3 | 23.1| 251 25.3] 255 24.9! 259 27.1
Net transfer payments by
Government..________..______ 1.6 1.6 1.6 1.5 1.5 1.5 1.8 1.7
Net foreigninvestment._..____. 1.4 2.9 2.2 2.6 1.7 2.2 3.1 2.6
Table 9.—Sources and Uses of Gross Saving (V-2)
[Billions of dollars]
1962 1963
1960 1961 1962 III v I II 111
Seasonally adjusted at annual rates
Gross private saving____________ 72.3 | 78.4 86.7 | 87.1 87.8 | 86.4| 89.2 | 1913
Personalsaving__ _________ 2171 27.6 | 29.1| 29.7| 28.6| 27.1| 29.6 29.5
Undistributed corporate
profits.__________________ 7.5 6.5 8.1 7.8 8.4 8.3 9.2 19.7
Corporate inventory val-
uation adjustment. _____ 2 .0 2| —1 .9 4] =9 .0
Capital consumption al-
lowanee.__......_..____. 43.0 1 44.3| 494} 49.7] 50.1| 350.6 | 51.3 52.1
Excess of wage accruals
over disbursements._____ 0 .0 0 0 .0 0 0 .0
Government surplus on in-
come and product transac-
tions. .. ... 3.9 47| -3.9| -3.0 —5.4| —4.2| -1.3 | 1.7
Federal .. . __...._... 35| —45|—-43| -3.6| -53{ —-46] -3.0!1—-1.9
State and local. _..___.___.. 4 -1 .4 61 —.1 .4 1.7 11.2
Gross investment______._____. 73.2 ) 7L9 810 | 8L6| 80.5| 79.9, 83.7 86.3
Gross private domesticin-
vestment_.______ 71.8 | 69.0 | 78.8| 78.9| 78.81 77.8| 80.7 83.7
Net foreign investme: 1.4 2.9 2.2 2.6 1.7 2.2 3.1 2.6
Statistical discrepancy__._..._ ~3.0| —L9| ~1.8| ~2.6 | ~L9| —2.3| ~4.1]!—4.3
1. See footnote table 2.
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by L. JAY ATKINSON

Long-Term Influences Affecting the Yolume of New Housing Units

THIS article, the first part of a study
of residential construction, provides
alternative projections of the number
of housing units to be consiructed at
about the end of the decade—around
1970. Attention is focused upon the
number of housing units. The prob-
lem of the composition of the new units
and their valuation is reserved for a
subsequent report.!

The general technique used here to
estimate new housing construction in
future years begins with projections of
households, which are equivalent to
occupied housing units. To these is
added a projection of wvacant units.
By definition, occupied plus vacant
units equal the total housing stock.
Changes in the stock, plus an estimate
of removals, yield projections of the
number of housing units to be con-
structed.

The first and longest section is con-
cerned with estimates of the number of
past and future households, and an
analysis of the influences affecting
household formation. The discussion
centers around the latest projections of
the Bureau of the Census. An attempt
is made to distinguish between the
direct effects of population growth, on
the one hand, and of those factors which
have caused households to increase in
relation to the adult population. A
review is made of the relevant data from
the Bureau of the Census, following in
broad outline the Census method of

1. This research in the housing field has been undertaken
as a part of an Interagency Study of Growth in the United
States, but this article has not been reviewed by the steering
committee of the Growth Project.

8

projecting households.? This involves,
first a projection of total and adult pop-
ulation and its marital status, and
second, the proportion of adults in
these groups who become household
heads. After the detailed examination
of the two current Census projections,
a third—higher—alternative for the
decade of the 1970’s is added.

In the second section the transition
is made from the number and type of
households to new residential construe-
tion by making projections of (1)
changes in vacant units, and (2) re-
moval of housing units from the hous-
ing stock.

We are concerned with long-term
influences which will be operative at
about the end of this decade, rather
than with the short-term cyclical in-
fluences which may strongly affect any
specific year. Accordingly, the analysis
deals with conditions prevailing over a
period of years centering on 1970. The
estimate for 1970 represents an average
of the 5-year periods on either side of
that year.

Soeme assumptions and limitations

Housing construction, like fixed in-
vestment generally, is not only a
determinant of the level of economic
activity but is also dependent upon it.
The housing projections presented here
are not based on specific assumed levels
of income and other relevant economic

2. As is clearly evident, most of the statistics used in this
report and the methodology of Part I are from the U.8. De-
partment of Commerce, Bureau of the Census. Inaddition,
special information and helpful interpretations have been ob-
tained from various statisticians of the Bureau. Mr. Robert

Parke, Jr. of the Population Division has been especially
helpful.

variables, principally because it was
not possible to develop usable relation-
ships between them and the available
housing data. The projections assume
high levels of prosperity. In general,
the alternatives are consistent with a
range ol economic conditions varying
from a continuation of the historical
average rate of growth in total output
to a somewhat faster growth. Ade-
quate financing for residential construc-
tion, no major changes in the relative
price of housing, and sufficient flexi-
bility in the construction industry to
meet the demand for new housing units
are implicit in the projections.

The limitations of statistics in the
housing field have been so frequently
noted that little further elaboration
seems necessary here. Since housing
starts are the ultimate objective of this
study it would have been desirable to
develop some [unctional relationship
between starts and the many flactors
that affect their long-run behavior.
Data on housing starts have not been
directly employed in making the pro-
jections, however, because of uncer-
tainties attached to their level and
movement from the end of World War
IT to 1959, when the new Census series
was initiated. Even the data on house-
holds show certain inconsistencies (as
indicated in table 1, for instance),
depending on whether the Census of
Housing or the Current Population
Survey is used. General evidence of
underenumeration in varying degrees
and of the influence of changes in
definition could seldom be incorporated
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into the analysis for lack of appropriate
detail; moreover, most of the historical
data used here are subject to sampling
errors.

Summary of principal findings

The summary calculations of pro-
jected new housing units are presented
in table 1. Three sets of projections
are given embodying the three house-
hold projections considered—the two
Census series and the higher alternative.
For each household projection there is a,
corresponding projection of vacancies
and losses. For any given set the sum
of the three components gives an esti-
mate of units to be provided through
new construction. Data are shown for
the period 1965-75. The projection for
1970 is shown as the average for this
10-year period.

1. Under varying assumptions con-
sistent with continued high levels of
prosperity, the number of new housing
units projected for the end of this
decade ranges from a 1.66 million
annual rate to an intermediate estimate
of 1.85 million and a high of 2.12

Table 1.—New Housing Units: Summary of
Components, Actual and Projected

[Million units]

Projection
1965-75
Actual
1950-60
Total |Annual
rate
1. Increase in households (Hous-
ing Census) _..oo.ooooe___ b (120 T SR [,
2. Increase in households (Current
Population Survey). __.._._._ [ 20 T (RN IR
3. Census “A”___ o feeeeos 11.4 1.14
4, Census “B” ____ oo feaaaat 10.5 1.05
5. Alternate_____________ o fooco.oo 13.4 1.34
6. Increase in vacancies (Housing
Census) - - o ool 20 2 R P
7. Census “A”____ | 1.6 16
8. Census “B”_ |l 1.1 1
9. Alternate___________.______ | ___._ 1.9 19
10. Increase in housing inventory
(linel14line®) __._________ 124§l
11. Increase in housing inventory
(ine 2 + line 6) ____._..____._ 1.4 |ofeeaas
Projections:
12, Using Census “A”_ .. __|...... 13.0 1.30
13. Using Census “B”______|._.__.. 11.6 1.16
14. Using Alternate________}.______ 15.2 1.52
15. Losses (ITousing Census)
16, Census ““A”
17 Census “B”
18 Alternate__________._.__
19. New housing units constructed
20 Actual _________________ 15,5 | ] mceeae
21, Projected, based on
22. Census  “A’ (line
124 line 16) ______[|-__.___ 18.5 1.85
23 Census “B” (line
134 line 17) . _|-o.o. 16.6 1.66
24, Alternate (line 14+
line 18) - o feemcoen 21.2 2.12

Source: U,S. Department of Commerce, Office of Business
Economics, based largely on data from Bureau of the Census.
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million annual rate. The latter figure
i1s consistent with a rate of economic
growth faster than the historical aver-
age. These projections may be com-
pared with an annual average of 14
million total housing starts for the
period 1960 to date.?

2. According to the intermediate
projection of 1.85 million units per
year, 1.14 million units are estimated for
net household formation, 550,000 to
replace units removed from the in-
ventory, and 160,000 to provide for a
rise in vacancies, including seasonal
(vacation) homes.

3. Household growth is expected to
contribute from a little over 1 million
to approximately 1% million new units,
depending on the particular projection
used.

4. Household growth may be parti-
tioned into (a) population effect, re-
sulting from an increase in the number
of adults in the various age-groups,
and (b) other effects, such as changes in
marriage rates and changes in the
tendency of adults in the various age-
groups to maintain households.

The population effect has been
smaller in the years since 1950 than in
the 1940’s. It will pick up after 1965
and become strong by 1970, reflecting
the upsurge in births starting in World

9
War II. The number of adults 21

years and over increased 11 million in
the decade 1950-60, but is expected
to increase 20 million from 1965 to 1975.

Effects other than population, which
are related in large measure to economic
conditions, have been especially im-
portant in the past two decades; they
accounted for about one-third of the
household growth between 1950 and
1960. Since the population effects for a
considerable period in the future are
largely determined by the present age
distribution of the population, the
principal differences between the house-
hold projections are attributable to
nonpopulation influences.

5. Provision for vacant units will
result in a small increase in housing
construction in the 1965-75 decade,

reflecting in part the increase in
vacation homes.
6. Removals of wunits from the

housing inventory (the replacement
market) are projected from data in the
1950-60 decade. During the years
1950-56, the rate (on a decade basis)
was 5.2 percent. It rose to 8)5 percent
for 1957-59, and is assumed to continue
at this rate in the 1960’s and 1970’s.
Demand from this source constitutes a
significant part—roughly 30 percent—
of projected new housing estimates.

Part L—Population Growth and Number of Households

WHAT are the main long-run influ-
ences that govern the number of
households? An obvious factor would
appear to be population, more specifi-
cally, the number of adults, since
marriage and household formation
occur in early adult life. Income
would seem to be another influence
since inadequate income may delay
the decision of younger persons to
marry and establish households, and

3. 'The projections, unlike the housing starts, include those
trailers which are classified as households. Such units were
in the neighborhood of 50,000 per year in the decade 1950-60.

of older people—married and wid-
owed—to maintain a separate house-
hold. Income also strongly affects
the quality of housing demanded, but
the quality of housing is not considered
in this article. Moderate changes in
the price of housing (including rent)
and the availability and cost of credit
probably exert relatively little effect
on household formation, though, as
with income, they may be relevant to
the replacement market and they seem
clearly pertinent to the kind of housing
accommodations demanded.
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Investigators who have attempted
a systematic analysis of long-term
changes in the number of households
have found that population change,
taking into account the age and sex
distribution, explained almost all of
the change in household formation for
the period 1890 to 1947.*

The estimated number of households,
measured at intervals of a decade, has
shown continuous growth, even over
a relatively depressed period like the
1930’s. The data shown in the text
table below, which give net changes in
the number of households in the first
six decades of this century, suggest that
even the Great Depression had the
effect merely of slowing down household
formation.

(Millions)

1900-10_ . L 4.6
190020 - e 4.3
192080 _ - ell.. 5.6
1930~40 - o e 5.1
940-50 . o oo 8.6
198060~ - - o e 9.1

Total population—past and future
growth
We start, then, with a consideration
of changes in the adult population, but
by way of background first take up
changes in the total population. The
4. See, Sherman Maisel “Fluctuations in Residential Con-

struction Starts,” American Economic Review, June, 1963
pp. 359-83 and citations.

Little Difference Projected in Growth Rate of
Total and Adult Population in the 1960s
and 1970’s

Million Persons (ratio scale)

300
/Q
200 ///d —
Total Population o
//
//0'
Y
100 \ _
80 |- o \ .
o Population 21 years
60 B \\s‘\\ and over
- \\\“ ~
w0 -
! | i 1 { 1 1 {
1900 10 20 30 40 50 60 70 80

U.S. Department of Commerce, Office of Business Economics
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past pattern of total population growth,
illustrated in the first chart, is a familiar
one: Growth was high in the initial two
decades of the present century, it
slackened in the late 1920’s and fall off
more markedly in the early 1930’s.
Then followed a small rise in the late
1930’s, a sharp pickup during the war,
and a high rate of advance since then
that has only edged off a bit in the
past few years. During the decades
of the 1940’s and the 1950’s, the rapid
growth in the population was rather
steady, at an average annual rate of
1.6 percent. This resulted in an in-
crease in the total population from
132 million in 1940 to 181 million in
1960, a rise of 37 percent.

The Bureau of the Census has made
several projections of the population
increase in the next two decades.
The alternative projections differ pri-
marily because of assumed differences
in the birth rate, but these differences
are not of importance for household
projections over the next decade or so.
References to total population in this
report are based on Series IT1.°

Between 1960 and 1980 the total
population is projected to grow from
181 million to 246 million, an increase

5. For about 2 years the birth rate has been edging down-
ward. This suggests that the long-awaited postwar down-
turn in the birth rate may now be appearing. Such an
assumption is made in the Census III population projection.

TOTAL AND ADULT POPULATION

Sharp Drop in Population Growth 1930-40
Followed by Marked Pickup

November 1963

of 36 percent. Within this 20-year
span, the projected absolute increases
for each of the two decades are 28
million and 37 million as against 19
million (1940-50) and 30 million (1950-
60).

Adult population

For the purpose of this study, the
growth in adult population is of special
interest. The number of housing units
required is more directly related to the
number of adults to be housed, and is
not likely to be much affected by
variations in the number of children.
For the problem at hand—a 1970
estimate—this has the practical ad-
vantage of avoiding a projection of the
birth rate.

In the early part of this century,
the relative growth rate of the adult
population exceeded that of the total
population, largely because both rates
were showing historical downtrends,
and adult rate changes tend to lag the
total by two decades. The difference
between the two rates of growth was
accentuated in the 1930’s when total
population growth dropped consider-
ably whereas adult population erowth
was not immediately affected. The
subsequent retardation in the adult
growth rate occurred between 1950
and 1960, when it was appreciably

Adult Population Growing by 11/2 Percent
Annually in This Decade, After Lull in 1950s

40 CHANGES IN TOTAL POPULATION 40 CHANGES IN POPULATION
21 YEARS AND OVER
30 _ ~ 30 | -
]
i B
20 P MR n L 1 20 Millions ~
Percent . | Percent a
10 ~ 1% -1 10 +— —
0 E 0

1910 20 30 40 50 60 70
Decade Ending

1910 20 30 40 50 60 70 80
Decade Ending -
Basic Data: Census
63-11-4
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Table 2.—U.S. Population Age 20 and Over: Actual 1930-60, and Census Projections,
1965-80, by Selected Age Groups

11

equal to the number of occupied housing

(Millions] units.® Each household contains a
11IoNnSs:! . . . . IO
primary family or a primary individual;
1930 | 1040 | 1950 | 1955 | 1960 | 1965 | 1970 | 1975 | 180  some family households may contain
more than a single family. The addi-
: . . : 2| n7 27. : ) : . R :
il 864 ‘l’?g e8] M2 llg.g nre) 1Tl 188 tional family within a household is
98| W1 B2 7| 0| L2 87| 72| 1 Gegonated a “secondary family” if its
.1 10.2 11, 2.4 12, 11. 11. 13, . :
%?.2 }gi 3(1)% é% 3 %‘ég §4§ igjl; ié% 3% members are unrelated to the primary
21.4 26, . . 3 9. L 4, 44.2 11 Nr?? 3
66| 00| 123 Ia1| 17| 182| 200| 20| 245 group,or a “subfamily’” if related. A
primary individual household is one
NoTE: 1930, 1940, and 1950 are decennial Census data, April 1, and do not include armed forces overseas. Beginning 1955,

the data include armed forces and are as of July 1.

Alaska and Fawalii are included for years 1960-80.

Source: U.S. Department of Commerce, Bureau of the Census.

lower in relation to total population
than in the preceding decades of this
century.

For the period of a decade or so
hence the number of adults can be
projected with considerable accuracy,

growth in the next decade or two.
Recent and prospective changes in the
adult population by age brackets are
brought out in table 2.

Household growth and adult

with a single person (e.g., a widow, a
divorced person) or with two or more
unrelated persons. An unrelated in-
dividual who is not the head of a house-
hold is termed a “‘secondary individual.”
The number and type of households in
the United States in March 1963 were
as follows:

since those who will become adults population otal Households (ﬁﬁ%‘g‘;i
during this interval are already born, e -
and mortality rates can be pFOjQCted A few remarks pertaining to defini- Primary famllle.s """"""""""""""""""""" 46.8
with little uncertainty. Accordingly, tions, and some examples, will facilitate  Shormale head 17 Mg
only a single projection of this age thesucceeding discussion. The Census =~ FomleNOd oo +7
group haS been Inade by the C‘/ensus Bureau deﬁnes a household as 'Lhe per- Primary individuals. .ol 8.4
up to 1980, and it is shown in chart 1. son or group of persons who occupy a Fomate T

Tt may be noted that the adult popula-
tion in 1970 is equivalent to (1) the
current population excluding children
below teen-ages; minus (2) deaths in
the years ahead; plus (3) net immigra-
tion from abroad. For 1980 the adult
population can also be accurately esti-
mated at present. The projected adult
population is not dependent to any
important extent on what happens to
income or other economic variables in
the next several years. Since popula-
tion not in households is relatively small
and has a stable pattern, this ele-
ment does not contain any appreciable
uncertainty that requires specific
attention.

The strong increase in the adult
population which impends—and is now
just beginning—reflects the increased
birth rate that -began about World War
II and has continued until recently.
Viewed against the experience of the
1950’s, when the number of adults (21
vears and over) rose by only 11 million,
the projected pickup in the period ahead
appears quite striking. From 1960 to
1970, the adult population is expected to
rise by a record 15 million, and from
1970 to 1980 by another 22% million.

house, apartment, or other space that
constitutes a housing unit. By defini-
tion, the number of households is thus

6. Prior to 1960, the term “dwelling unit’’ was used by the
Census. Housing units include a small number of living
quarters which had not been classified as dwelling units
under the old definition.

RELATION BETWEEN NUMBER OF HOUSEHOLDS AND

ADULT POPULATION

Since 1940 Households Have Grown Much Faster Than Adult Population

Number of Housekolds (Millions)

[ T I

80

60

20

1900

Ol | ]

Projections for 1970
and 1980;

® Census ““A"
O Census ““B"”
+  Alternate {(OBE)

1 ! |

60 80

100 120 140 160.

These are indeed 1&I‘ge Changes Which ACIU“ Populaﬁon, 21 Years and Over (Millions)
)

provide a favorable basis for household

Data: Census

U.S. Department of Commerce, Office of Business Economics 63-11.5

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



12

Up to 1940, at least, the relationship
between the number of households and
the total number of adults suggested
this: On the average, for every 10 mil-
lion increase in adult population, the
number of households increased by some
4% million. Since then, however, the
growth in households has been substan-
tially greater than indicated by the pre-
World War II relationship with adult
population: Accompanying a 25-million
rise in adult population from 1940 to
1960 there was an 18-million increase
in households (see chart on page 11).
Very briefly, changes in the household-
adult population relationship have re-
flected two developments. For the
decade 1940-50, there was a sharp in-
crease in the proportion of adults who
married, and for the 1950-60 period, a
marked rise in nonfamily households.
Because both are important and have
emerged at different times, they are
treated separately in some detail.

Marital Status

From 1900 to 1940 there was little
long-term change in the proportion of
total males or females who were mar-
ried, if allowance is made for changes in
age distribution. The principal change
since 1940 has been an increase in the
proportion married for young adults, as
can be seen in the chart on this page
which shows the percent of males “mar-
ried, spouse present’’ for each age group.

The first impression of this picture is
the unusually large increase that oc-
curred from 1940 to 1950 for the
younger age groups. For the entire
adult male population, the percent mar-
ried rose from 60 to 65% between 1940
and 1950, and the proportion single de-
clined from 35 percent to 29 percent
during the same period.”

As can be seen, these are very large
shifts in marital status. Since house-
holds are established in most instances
within a few months after marriage, the
large advance in the proportion of the
adult population married during this
decade was accompanied by an un-
usually large increase in husband-wife
households. The rise was 7.4 million,
as compared with 3.1 million in the pre-
ceding decade, despite the fact that the

7. Excludes widowed and divorced persons. Ratios are
standardized for age, based on the 1940 age distribution as
standard. Source: Bureau of the Census, Current Popula-
tion Reports, P-20 No. 72.
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increase in the adult population was
only a little larger in the 1940’s than in
the 1930’s.

It is important to note that the larger
increase in households in the 1940’s
than in the preceding decade was not
attributable to any significant “un-
doubling.” While there was consid-
erable doubling and undoubling within
the decade, the total of 2 million hus-
band-wife families doubled up in 1950
was about the same as in 1940.

By way of contrast, during the 1950’s
the marital status of the population
showed little further change. Except
for persons 65 and over, the proportion
married among most age groups
changed very slightly from 1950 to
1960. The small change that is evi-
dent was in the same direction as in
the preceding decade.

Census projections of marital status

The two projections of households
utilized in this report, designated as

MARITAL STATUS OF ADULT MALES
o Substantial Increase in Proportion Married in
Young Age Groups Since 1940
o Further Rise in Ratio Projected to 1975
Married males with spouse present as a % of
all males by age groups

90

80

70

60

50

40

30
1940
20 | | ! [ l
20— 25- 35~ 45~ 65 and
24 34 44 64 over

Age G by Y
ge broups by Tears Data: Census

U.S. Department of Commerce, Office of Business Economics 63-11-4
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“A” and “B”, are the latest series pre-
pared by the Bureau of the Census and
issued in April of this year. They are
revisions of the two higher series of the
four projections which had been made
in 1958.% The household projections
are based upon and embody a consider-
able amount of detailed information
pertaining to projections of the popula-
tion, of marital status, and of the pro-
portion of married and single persons
who become household heads.

For both the Census projections a
substantial increase in the proportion
of the population married is assumed
for the younger age groups. Thus, for
the “A” or higher Census projection,
the proportion of males age 20-24 who
are ‘“‘married, with spouse present”
rises from 43 percent in 1960 to 48 per-
cent in 1975. For the 20- to 29-year
old males the corresponding figures are
73 percent and 76 percent; small in-
creases are projected for age groups
30-64. The changes in marital status
are nearly as large for the “B’’ assump-
tion. The influence of the change in
marital status upon the number of
projected households is indicated by
some computations derived from the
Bureau of the Census projections. Ac-
cording to the “A’ series projection,
for example, about 3 million husband-
wife households in 1975 and 4 million
in 1980 are attributable to the increased
proportion married in each age-sex
group as compared with 1960.

In preparing the projections of the
percent married in each age group after
1960 the Census Bureau made use of
trends in this proportion from ap-
proximately 1949-51 to 1956-58. Thus
the unusually sharp rise from 1940 to
1950 for the age groups under age 35
did not enter into the projections al-
though a smaller increase—from 1950
to 1957—is embodied in them.

Although most men get married, low
income acts as a deterrent to marriage.
This is suggested by a special Bureau of
the Census breakdown of the income
and marital status of men aged 35 to

8. The revisions include the addition of Alaska and Ha-
waii, changes in the age structure of the population projec-
tions occasioned by the 1960 Census, and increases in male
primary individual households, refiecting recent develop-
ments. The 1963 revisions did not involve significant
changes in family housebolds. See Current Population Re-
ports P-20 No. 90 for basic methodology and P-20 No. 123
for the method of revision.
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64, with age and education held con- actual annual increases of 750,000 in Households of Primary
stant. the 1940’s and 520,000 in the 1950’s. Individuals

Fercent of men (See table 3, which also provides esti- . ‘
Income, 1958 ever married mates of households other than those To view recent household formation
;4“(;‘1;; ;:ﬁg’_'::::::::::::::: 32 of husband and wife.) solely in terms of husband-wife house-
$6,000 ANA OVOT -« o ceceecmee e 97

Table 3.—Number of Households and Annual Change, by Type of Household: Actual
. X . 1940-60 and Census Projections, 1965=80
Rising incomes and the existence of a [Miltions]

large volume of accumulated savings
were pI‘Ob&bly important factors in the WTntal households Family Primary individual
inerease in the married proportion of 1usband-wife Other
very young adult males from 1940 to Projections | Projections
1950. The 1950 ﬁgure may have been Actual sctual Projections Actual Projections | Actual
somewhat high because of special in- wpqr | g wpqn | g wpq gy P P
fluences associated with the demobiliza- _—
tion and the very early postwar period;
the number of marriages was unusually
large in 1945-47. This could help
explain the smaller increase in the
married proportion from 1950 to 1960
but in any case some retardation in the
rapid rise in the preceding decade was 104
to be expected. Since income effects 990%
have been important in causing this }3%2%

1965-70
ratio to rise in the postwar period— 5%
mainly because of the ready availability
Of ]Ob opportunities fOI‘ bOth husband Source: U.8. Department of Commerce, Burcau of the Census Current Population Survey Reports, P-20, Nos. 1234,
and wife—the projected rise in the ratio  Fable 4.—Actual Number of Households, 1950 and 1961, by Type of Household and Age of
through the 1960’s and 1970’s appears Head, and Number “Expected” !
re ason&ble [Number in millions}
Actual number Change: 1950-61 “Expgctegl” Actl{)al
. . ) number 1n numbper
Census projections of family o oot | anmate] pereomt | joid6l on " | minus ‘e
) Absolute ercen asis ected’”
households Type of household and age of head gumber
. . Col. (2)
Given the number of married per- m @ @ o 0] mlinz(ls
.
sons, by age and sex, the Census pro- ol ©
cedure then involved an estimate of the  ,y youcenotds ... 5.6 5.0 3.3
proportion in each group that would UnEE 85 FERES oo Lo 3
> o 35 to 54 years_ ___ 217 9
become household heads. Very 1?r1eﬂy o S e sver e o
the methOd made use Of changes m t’he Husband-wife primary families. _____________________.__ 34.1 38.2 1.4
ratio of household heads to the number Under 35 years...... 0.0
3 . 3510 54 years.___ 17.8 4
of married persons from 1950 to 1956 25 yearsand over . 64 &
53. In all cases decreasing rates of . primary familics with mate head. ... 1.2 15 —3
changes were introduced after 1965, Under 35 yoars s o
o 1 35 t0 54 years.._... .5 —.1
although for family households the A OO SRS 5 g
projected slowdown had only a small Primary head with fomale head..—— . 2.6 44 3
eﬁect. Under 35 Years. oo 1.§ 4
: Ino 1 35 to 54 years - . .2
Despite t].ae tapering off in the rates ARt ALy e > 2
Of lnCI'.eaSe n Several elements Of the Male primary individuals___.__.._______._________________ 1.7 2.7 1.1 63.4 21 6
projections, the larger classes reaching UDAEr 85 FORIS- oo " . 3
. 1 o 35 to 54 years_____ .6 .7 .2
fxdulthood result in prpgresswﬂy larger B et e N -2
ln(.ren]ents by 5_yea'r lnFerV a']'s for !Doth Female primary individuals_.___________________________ 3.0 3.8 1.5
the “A” and “B” series projections. UACE 35 YOAIS-re oo " 3 4
N lor 1w 3 o 35 to 54 years_____ .8 .9 .2
I'he higher husband-wife series yields priohok hux preere s R N
a 700,000 per annum advance from 1960
to 1970 and a 920,000 per annum 1. Number of pessons who would have been houshold heads of each type if the percent of such persons in each age-sex
> ) -

. ;] group in 1961 had been the same as in the 1950 Current Population Survey. Age groups used for computation were more de-
increase over the succeeding decade. tailed than those shown in this table.

r . Source: Adapted with some additions from Bureau of the Census Current Population Reports, Series P-20, No. 33 (2/12/51)
T'hese changgs may be compared with 44 Poa0, No. 114 (1731 62). p P 12/
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holds will not suffice for recent U.8,
experience.  Indeed. from 1950 to 1960
non-husband-wife households increased
by nearly 4 million, almost matching
the 5 million advance in the hushand-
wife type. Increases in the latter had
dominated earlier household growth,
accounting for some three-fourths of
the total gain from 1900 to 1950.

Among the non-husband-wile units,
primary individual households  were
most important in the 1950-60 rise:
They inereased by some 3 million, or
more than 60 percent, alter a slower
arlier growth.®  Much of the uncer-
tainty  concerning the projection of
total households lies in the question
ol what will happen to primary indi-
vidual households—whether the rise
in the past several years has been a
temporary phenomenon or an emerging
new trend. Some insight into this
problem may be obtained [rom an exam-
ination of the data available on the
principal characteristics of such house-
hold formation.

Table 4 provides a special tabulation
by the Census Bureau of changes in
households, by age and type, from 1950
to 1961. The sharp growth in primary
individual households, it is clear, ex-
tended to both female and male heads.
Female household heads, which had
increased 64 percent from 1940 to 1950,
rose even more rapidly after 1950:
from 3 million to 5.3 million during
this 11-year period.

Female primary individuals

The next to last column in table 4
shows for 1961 the number of house-
holds in each category that would have
been in existence if, within each age-sex
group, the percentage of persons who
were heads of households had not
changed after 1950. Under such an
assumption, female primary individuals
would have increased in number by
some 800,000. In faect, the actual
increase was 2.2 million. Thus, only
one-third of the 1950-61 increase was
attributable to growth in the number
of women in the various age groups;

9. Primary individual households are composed of single
individuals, or two or more individuals not related by
blood, adoption, or marriage. Individuals in I-person
households, and the designated head of multi-person house-
holds of this type, are termed “primary individuals” by
the Census Bureau. Secondary individuals in households
are those who do not have their own households, hut reside
in households which have another “head’” to whom they
are not related.  An adult lodger is an example of a “‘second-
ary’ individual. It will be helpful to remember that the
number of primary individualsequals the number of primary

SURVEY OF CURRENT BUSINESS

two-thirds was due to an increased
tendency in each age group to maintain
households.

An examination of the data for the
entire femuale population (aged 14 and
over) by marital status shows that
among widows, single persons, divoredes
as well as married women with spouse
absent there was a general increase in
the tendency 1o maintain  separate
houscholds [rom 1950 to 1961 (see table
5).  Widows aceounted for by far the
oreatest part of the increase in lfemale
primary individual houscholds.

The increased tendeney of women to
muaintain  houscholds which are not
shared by rvelatives appears to be due
chiefly to the general advance in income
and asset-holdings of both the indi-
viduals and their relatives. The rise in
older-women households is of particular
interest in view of their relative im-
portance. Incomes for those over 65
have been increased by retirement in-
come from soctal security and other
pension and annuity plans. Cross-
sectional data from the 1960 Census
point to a strong income effect on
separate household maintenance.

The text table below classifies non-
married persons aged 65 and over ac-
cording to their living arrangements
and 1959 income. Among women with
incomes below $1,000 some 39 percent
lived alone or with nonrelatives, while
61 percent lived with relatives. For
incomes $3,000 and above, however, the
ratios were about reversed.

Wonien Men
Living arrangements T I
Less | $3,000, Less ‘ $3,000
than jor | than or
$1,000 - meore | $1,000 | more
i
Per- | Per- | Per- | Per-
cent cent cent cent
Total. ool 100 100 100 100
Living with relatives_ ___ 61 38 53 42
Living alone or with non- !
relatives._.._......._.. 38| e 47 58
|

NotE.—From Lenore A. Epstein “Living Arrangements &
Ilncome of the Aged, 1959 Social Security Bulletin Septem -
ver 1963.

Male primary individuals

Prior to 1950, male primary indi-
viduals had remained a relatively stable
proportion of total households, but
fromy 1950 to 1961 their number rose
from 1.7 million to 2.7 millton. 1If the
ratio ol housechold heads to population
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for each age group among adult males,
the rise in the number ol housecholds
would have been only 400,000.

In contrast to females, the trend
toward increased maintenance of house-
holds by primary males was most
pronounced in the vounger age groups.
As in the case of the women, each of
the principal marital groups of privary
males showed a trend toward mainte-
nance of & separate household from
1950 to 1961,  (See table 5.)

Census projections of primary
individuals

The Census projection of primary
individual households muakes use of the
changes in the ratio of household heads
to population by age and sex, from
1949-51 to 1956—-58; however, for male
primary individuals, the change from
1950 to 1960-62 was used. In all
cases changes were tapered off after
1965.

The Census projection of primary
individual households shows the recent
uptrend continuing strongly through
1965 for the “A’’ series and somewhat

Table 5.—Heads of Primary Individual
Households Related to Population, by
Marital Status and Sex, 1950 and 1961

(Millions)
1950 1961
Females, 14 years and over
Widows, total number_ .. ___._..___.___ 7.0 8.2
Heads of Primary Individual
Households. ... ... 1.9 3.3
Percent . ..o 26.9 40.2
11.1 12.8
.8 1.1
7.0 8.4
DIvOredes o eaccieoas 1.2 1.9
Heads.._ .2 .3
Percent . . oo oo 16.8 27.4
Married, husband absent 1.5 2.3
.2 .4
12.2 16, 2
Females (4 Group Total) .. _..__..___.__ 20.9 25.3
Heads....__... 3.0 5.3
Percent i ireimeiaean 14.6 20. 0
Males, 14 years and over
WiIdOWers. o eceacacceans 2.3 2.1
i N
23.4 36,6
14.3 5.6
.7 1.1
1.9 6.9
DivOreds. oo cicaeans .9 1.2
ITeads. .2 4
Pereent. ..o maaen 22,1 319
1.1 1.4
.2 .3
19.3 30,9
18,7 20.7
L7l 2w
8.9 13.2

Bource: U.S. Department of Commerce, Office of Buginess
Economics based on Current Population Survey, Series

Digitized for FRfubficial households. had been the same In 1961 as in 1950

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

P-20, Bureau of the Census,
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Table 6.—Average Annual Change in Number of Households, by Source of Increase, Actual
1930-60, and Projections

[Thousands]
Actual “CAT “B Alteinate
; i } ; !
Due to | Due to | Dueto | | Due to
in- in- ' in- ‘ in-
Taortal  creased Other | Total | creased | Other uml creased | Other | Totad | ercased | Other
ponula- popula- | | ] popula- ‘ popula-
tion tion } } i tion ‘ tion
|
| l |
198040 ... 510 510 ] {
1040 s60 ! 630 | . .. "
1950 em 910 | 620 L 280 | .. l i
IB0-70_ . T 1,130 670 | 450 040 G700 270 | 1240 670 576
IDT0-N L e - 1, 260 1,120 0 140 0 1160 1,130 ¢ 0§ LA oo
i H | 1
1,210, 570 0 60 020 570 . 330 ] 1.210 ¢ —
1,050 TROE 20 0Ty RO 10O 128001 — —
1, 230 1,050 | 180 1,140 ¢ 1,030 1 1, 400 — —
1,260 LIs0 L 110 ¢ 1170 1 1140 40§ 1490 -— —

i i ! i

\
1940, . Tots
and Wv»() for L()I'l[)ll(

\,()!1]( (AN

ility with the Census Pro

less vigorously for the “B” series (see
chart below and table 3). After 1965, the
absolute advance for both series tapers
off, and is again less marked after 1970,

Total Household Projections

Because the separate detailed pro-
jections reviewed above may be subject

ACTUAL AND PROJECTED HOUSEHOLDS
BY TYPE OF HOUSEHOLD

Million
100
80 |- .
60—
Total
Households
40 .
’/
e a0
**
e Husband - Wife
|~
20 .
Primary Individual
0 cnbere b bbb e b b

1940 50 60 70 80
Data: Census
63-11.7

DidH§zReparftment-gRiamynedes, Office of Business Economics
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

“alaadations hased on rados of houschold heads to popudation from Special Keport P-E No. 2A for
Is adjusted to decenniul Ce v\u_\ fevels in 1930 and 1940 and to the Carrent Population Ser

jeet
U.8. Department of Commeree, Oflice of Business Economics and Buareau of the Census.

to greater error than the overall totals
and because there is shifting between
the two types, the following discussion
will proceed on a more aggregative
basis.

The projected total number of house-
holds for the “A” and “B” series based
upon the methodology reviewed above
is given in the text table that follows,
together with an alternate series (to be
discussed later) for the 1970's:

Number of households (millions)
1950 | 1960 | 1965 | 1970 | 1975 | 1980
Actual (from_ Cur-
rent Population
Survey).oooooana- 43,6 1 52,6 {ouaoilooaifaoiidiiiis
“A” projection . _.._f.caveo|aconns 58.6 | 63.9| 70.0 | 76.5
“B’" projection. o |ocoooo|oaaooo 57.2 1 62.0 67.7| 73.6
Alternate projec-
1103+ PRENRPR RN PRI ORI PR 65.0 [ 72.0 | 79.0

After a 9 million increase in households
from 1950 to 1960, the “A” series proj-
ects an 11.3 million rise for the 1960’s
and 12.6 million for the 1970’s. The
corresponding “B’’ projections are 9.4
and 11.6 million.

As has been previously observed, one
of the distinctive developments of the
past 20 years has been the rise in the
ratio of households to adult population.
Prior to 1940, there was an upward
trend in this ratio but it was quite
weak, and reflected mainly changes in
age distribution. During the past two
decades, however, it has been quite
general, occurring in all age groups of
the adult population and especially
among the younger adults, as may be
seen in the chart to the right.

15

Factors in househeld increases

If each age group of adults had had
the same proportion of household heads
in 1960 as in 1950, the total number of
households would have inereased on the
average by 620,000 per year. The ac-
tual increase was 910,000, The 620,000
increase is referred to here as a popula-
tion effect.  What is the importance of
population and nonpopulation cffeets
for the projected periods?

In the “A” series, as may be seen in
able 6. 670,000, or a little over 60
pereent of the average annual 1960-70
advance, Is attributable to increased
adult population and the rvesi to the
increased ratio of househiold heads to
adult population. For the 1970’s nine-
tenths ol the increase is attributable to
population effect.

When the 1960-70 period is broken
down into two 5-year periods, it appears
that for the “A” series a somewhat

HEADS OF HOUSEHOLDS AS % OF
POPULATION IN EACH AGE GROUP
(A" Series)

Large Rise in Proportion of Household Heads

Since 1940

® Smaller Change Projected After 1970

Percent
70

60 |~ -

40 |-

30 |

20-24

10

0 ] ] ] ] ]
1930 1940 1950 1960 1970 1980

Projections

Source: OBE bosed on data from Bureau of the Census

U.S. Department of Commesce, Office of Business Economics 63-11.8
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larger absolute rise in total households
is indicated for 1960-65 than for 1965-
70, even though there is a strong up-
surge in the adult population after 1965.
Indeed, the household rise from the
population effect shows a sharp pickup
over the two 5-year time periods. The
projected dip in total household forma~
tion in 1965-70 comes about from the
assumed slowing down after 1965 in
the rise of the household-adult popula-
tion ratio. It may be noted that after
1970 annual increases in households are
larger than in the preceding period, as
Increases from population effect more
than offset the influence of the assumed
tapering off in the ratio of household
heads to adult population.

An alternate projection

(learly there is an upper limit to the
ratio of household heads to adult popu-
lation: For a variety of reasons many
persons cannot or do not wish to main-
tain their own homes even though their
economic situation might permit them
to do so. Moreover, it is obvious that
the great majority ol households are of
the type that will not be further sub-
divided. These circumstances will act
as constraints on the rise in the house-
hold-head-adult ratio. The basic issue
is one of timing.

Table 7.—Ratio of Households to Adult Pop-
ulation: Actual 1900-60 and Projections
1965-80

1900 .
1910____
1920
1930.

-538

Source: U.8. Department of Commerce, Bureau of Census
and Office of Business Economices.

It seemed appropriate to add to the
two Census projections a higher alterna-
tive, based on the assumption that the
trend toward more households per
adult will not taper off so much as that

SURVEY OF CURRENT BUSINESS

shown in the “A” series after 1965,
and will continue to be important for
another decade beyond 19652 Even
with no change in the historical average
rate of growth in income and output,
given the strong income effect on
separate household maintenance by
older persons, the possibilities of in-
come expansion through Social Security
and other pension plans appear large
enough to warrant a continuation of
the trend toward separate living by
older persons. Special housing pro-
grams for the elderly may accentuate
such a trend. If the rate of economic
growth should accelerate, the estab-

November 1963

lishment of households by younger
adults will be an additional factor
supporting increased household forma-
tion. The higher alternative would
seem to be more reasonable under condi-
tions of accelerated economic growth.

As shown in the preceding text
table, the alternate household series
projection is 1 million higher than the
“A” series in 1970 and 2 million higher
in 1975. This higher series shows some
pickup in the percentage rate of house-
hold growth relative to adult popula-
tion in the 1970’s. Historical and pro-
jected summary ratios may be found in
table 7.

Part II—From Household Projections to New Housing Units

PART II of this study provides pro-
jections of (1) changes in vacancies, and
(2) losses or removals from the housing
inventory. KEstimates for these two
categories, together with the projee-
tions of households—that is, the stock
of occupied housing units—make pos-
sible an estimate of units of new
housing construction. The projections
discussed in this part are related
specifically to the “A” household pro-
jections; in the summary table on page
9, however, separate estimates of vacan-
cies and losses are shown for the lower
and higher projections of households.

Yacancies

Although conceptually a vacant hous-
ing unit appears to be a simple statistie,
the existence of numerous types of
vacancies and the paucity of historical
data have prevented the developnient of
a nmeaningful vacaney analysis. A
breakdown of vacancies into the various
types is available, however, from the

10, This alternative projection is presented even though
in the current period households are at the approximate
level of the B’ series.

1950 Housing Census, and in the cur-
rent quarterly vacancy series published
by the Census in the current housing
reports beginning in 1955. These data
are shown in table 8.

Types of vacancies

The statistic which is the object of
the present inquiry is the gross vacancy
rate, or the complement of the ratio of
occupied housing units to total housing
inventory. This rate rose from 7 per-
cent in 1950 to 8 percent in 1955 and
continued upward, reaching 10 percent
about 1958. Since then the rate has
remained at this level with only minor
fluctuations.

Part of the increase in total vacancies
since 1950 has been in ‘“seasonal”
units—{rom a 2.5 percent rate to 2.9
percent in the second quarter of 1963.
Because these units consist primarily of
acation homes and units oecupied
temporarily by persons who maintain a
usual residence elsewhere, their rise
since 1950 was very likely not a re-
flection of a weakening in the housing
market but, on the contrary, just the

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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reverse. While the tendency is still not
widespread, an increasing proportion
of families have purchased vacation
homes as their incomes have risen.
This situation is analogous to the
multiple ownership of automobiles,
which has become an important element
in the growth of the car population.

Dilapidated .units have constituted
about 1 percent of total vacancies. In
recent years they have shown a slight
downward trend, but too much sig-
nificance should not be attached to
these minor changes. Rising incomes
will tend to reduce the total of such
units; they may be demolished, and
thus removed from the housing stock,
or they can be rehabilitated, and thus
taken out of the dilapidated category.

Among the nonseasonal, nondilapi-
dated units are two categories which are
not directly available as part of the
housing supply: units which have al-
ready been rented or sold and are
awalting occupancy, and units held off
the market for other reasons. For the
two categories combined, vacancies this
vear were some 3 percent, up somewhat
from the early 1950’s. Under normal
supply-demand conditions, it seems
reasonable that this group should con-
stitute a fairly constant proportion of
the total housing inventory; the rise in
the ratio since the early 1950’s probably
reflects the disappearance of the very
tight housing market since the early
postwar period.

The final category—*‘available” non-
seasonal, nondilapidated units-—con-
stitutes that portion of the vacancies
most closely related to housing demand.
The vacancy ratio for such units was as
low as 1.6 percent of the stock in 1950,
when shortages were widespread; it
climbed to 2.3 percent by 1955, and

vacancy rate 6.7 percent. Except for
the very ecarly postwar period, there
has always been a substantial difference
in the rates. For the existing proper-
ties, this difference reflects more rapid
turnover for renters than for owners,

Projection of vacancy rates

A small rise in the vacancy propor-
tion has been projected over the next
several years from 9.4 percent in 1960
to 9.8 percent in 1970 and 10.2 percent
in 1980. In terms of units, vacancies
are projected to rise by 1.6 million in
the period 1965-75 as compared with a
2.3 million rise from 1950 to 1960. The
projected total vacancy rate was built
up from the component parts just
discussed.

(1) Seasonal units are expected to
increase their proportion of the total
housing inventory, extending the mod-
erate upward trend of the past decade.

(2) Dilapidated units are expected to
represent a declining share of the
inventory as a result of disappearances
and rehabilitation.

(3) Nomnseasonal nonavailable units
are assumed to remain a constant
proportion of the inventory.

(4) Nonseasonal available vacant
units are expected to represent a
slightly rising share of the total stock.

The vacancy series indicate that pro-
jected vacancies should be higher if the
proportion of rental units increases.
The projection provides for little change
in the rental proportion of the housing
stock. Since 1940 there has been a

11. This rate is from the decennial Census. It is a little

lower than the second quarter 1960 rate shown in table 7,
which is the current quarterly series.
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strong movement toward home owner-
ship—from 44 percent to 62 percent in
1960, but there is some evidence that
the rate of increase has been tapering
recently. For the 1965-75 projections
the trend toward home ownership
associated with rising income is expected
to be about offset by increased demand
for rental quarters by young adults and
elderly persons.

Losses

Units are removed from the housing
stock for a variety of reasons—for
instance, because of fire, flood, and
other disasters; road-building and other
programs of government authorities;
demolition to make way for new units;
and conversion to nonresidential use.

Removals from the housing stock are
equivalent to the replacement market
for residential construction. Since they
are such an important part of the
housing picture, attempts at measure-
ment have been made over a long period
of vears.’? Nevertheless, the statistical
problems of obtaining a useful measure-
ment of losses are great. The data
available before 1950 are not directly
uselul for projection purposes. In addi-
tion, the 1940-50 period was such an
abunornial one for housing that the
experience of that decade may not be
directly helpful in the present analysis
of housing prospects.

Himpartince of Net. Hoplaooments i ITousebunding e
mand,” Study of Mortgage Credit, U.S. Senate Committee
Chterene, 51 Rassion Washineton 165, Chermmgn Sagse
and L, Grebler, “Determinants of Residentisl Construc-

tion,” Research Study 4 in Commission on Money and
Credit, Impacts of Monetary Policy. New York 1962,

Table 8.—Housing Occupancy and Vacancy Rates

then continued upward until about April Second quarter
i : 1950 |
1960, w'hen 1t reac;hed a 3.5 percent 1955 | 1986 | 1957 | 1958 | 1950 | 1960 | 1961 | 1962 | 1963
rate. Since that time, there has not
been much change in this proportion. All dwelling units 100.0 | 100.0 | 100.0 | 100.0| 100.0| 100.0 | 100.6] 100.0| 100.0| 100.0
. Occupied. ... ... 9.1 919 9L3| 00.9| 902! 896| s8] 807 £.9] sox
Rental and homeowner vacancies
N ) ] T U 25 26| 28] 28| 30l 30| 27| 250 26 2.9
Vacant units available for rental have  Year-round vacant_______. - ____ 4.4 5.5 6.2 6.3 6.8 7.4 7.5 7.8 75 7.3
been two to four times higher than Dilapidated. ... __ 1.1 12 1.0 1.3 1.2 1.3 11 0.9 10 0.8
thOSe avaﬂable for Sale throughout the Not dilapidated_._.__ ... ... . 3.3 4.3 5.2 5.0 5.6 6.1 6.4 6.9 6.5 6.5
'l ACaAncy 1 Rented orsold 1.__..__.____._ 1.7 0.5 0.5 0.5 0.5 0.5 0.4 0.5 0.5 0.8
%(;Lmd of th? cu;‘renth vacancy Slerlez. nelulolrflmarket___ u Y s 201 202 202 2.4 23 3)0 2.5 25
¢ 7 X Available. ____ - 1.6 2.3 2.6 2.3 2.9 3.2 3.5 3.8 3.5 3.5
en vacancies ol eac type arere ate For rent_____.. ... S N 18] 201 18| 23| 25| 28] 30| 27 27
to their respectn*e stocks’ 1t appears Forsale __ . . .. 0.5 0.5 6.5 0.5 0.6 0.7 0.7 0.8 0.8 0.5

that the homeowner vacancy rate in

1. Awaiting occupaney.

Digllti%gg was 1.6 percent and the rental

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source: U.S. Department of Commercee, Bureau of the Census.
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Gross and net changes, 1950-59

The housing inventory surveys by the
Census Bureau, covering the inventorices
as of April 1950 and the end of 1956,
and 1959, provided for the first time
a comprehensive and consistent set
ol statistics on the components of
housing inventory change. Results of
these surveys are presented in table
9. The gross character of the com-
ponent changes in this table should be
kept in mind.

From April 1950 to December 1959
gross additions to the housing inventory
totaled 20 million units, of which some
15.5 million came from new construc-

Table 9—Gross Additions and Removals
from Housing Inventory, April 1950 to
December 1939

[Thousands of units}

(1) (2) 3)=(1)+4(2)

April 1950- | December | April 1950-

December 1956~ December

1956 December 1959
1959
Additions, total____.__ 13,888 6, 087 19,975
New construc- 10, 920 4,540 14, 460
tion.

Conversion_______ 1,376 590 1, 966
Merger______._._. 649 356 1,006
Other_ ... 943 601 1,544
Removals, total._ ... 4,533 3,035 7,568
Demolition - 1,131 791 1,922
Conversion 668 204 962
Merger. . 1,321 739 2, 060
Other_______.____ 1,413 1,211 2,624

Source: U.8. Dept, of Commerce, Bureau of the Census.

tion. Units created by conversion—
for example, from a single large unit
to two or more smaller units—totaled
1,966,000; the source of these additions
Listed

was the 962,000 conversions
under “Removals.” The opposite proc-

ess—the merger of smaller units into
larger ones—brought about a gross
addition of 1,005,000 units, from a con-
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gory, 2.6 million, includes among other
things losses {rom accidents and disas-
ters; from condemnation; and from
change to nonresidential use,
Definition of losses

Figures [rom table 9, taken in con-
junction with the statistics on total
Liousing inventory at the beginning of
the period. are used in this report to
caleulate o net loss rate. This rate,
times beginning 1960 and 1970 housing
stock, yields an estimate of net losses
for the 1960-70 and 1970-80 periods,
respectively.  Net losses are here de-
fined as the sum of demolitions plus
“other losses’ minus “other additions.”

It may be noted that conversions
and mergers have been excluded from
the above calculations. The assump-
tion is made in this report that the two
will continue to be offsetting in the
period ahead, as they were during the
decade ol the 1950’s. Although data
on conversions and mergers {or earlier
periods are far [rom satisfactory, the
available scraps of evidence suggest
that conversions to housing units ex-
ceeded mergers. During the war and
immediate postwar years, the conver-
sion of large housing units into apart-
ments was a significant positive in-
fluence upon the number ol residential
units. It seems reasonable that as the
number of large houses—as well as large
families—declined, and the war and
immediate postwar scarcity of houses
ended, the net addition of units by
conversion declined.

Projection of losses

It did not appear feasible to make
projections of the separate components
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of losses, although a few qualitative
generalizations are possible relating to
the changes to be expected {rom the
decade of the 1950’s.  Accidental and
disaster losses, for example, would scem
to be a roughly constant percentage ol
the housing supply, to judge [rom data
on fire losses. Losses from road-building
and slum clearance programs will un-
doubtedly rise but there are no firm
figures on urban renewal and other
government programs which would
permit a calculation of such removals.
For the past several years there has
been a net loss ol residential units to
nonresidential uses—the conversion of
a home to an office, for example—a
movement governed by relative de-
mands for nonresidential as against
residential space. A strong long-term
growth in commercial and service ac-
tivities suggests a continuance ol such
an upward trend.
by private builders to make way for
new residential units are likely to con-
tinue to grow as housing demand rises
and the number of aged and deteriorat-

Finally, removals

ing units increases.

It was decided to use an overall net
loss rate based on recent experience—
specifically, the 1957-59 rate ol 8%
percent.  Some consideration was given
to using the rate applicable to the entire
decade of the 1950’s, but the existence
within the period of clearcut differences
that appear explainable suggested the
use of a figure from the later period.

In table 10 the actual losses as de-
fined here, for each period, 1950-56
and 1957-59, have been shown as 10-

Table 10.—~Removals from Housing Inventory as Percent of Beginning of Period Inventory

solidation of 2,060,000 units shown as April 1950— December 1956- April 1950
IT; December 1956 December 1959 December 1959

mergers under removals. The “other
additions” category includes houses (Numbers in thousands)
added by conversion from nonresi-

. . .. Number | Percent of | Number | Percent of | Number | Percent of
dential use, miscellaneous additions, (decade | beginning | (decade | beginning | (decade | beginning

¢ ' rate) inventory! rate) inventory ? rate) inventory!

and 500,000 units that were relocated.
These 500,000 units “added” through . -

M 3 Demolitions. . e 1,676 3.6 2,637 4.8 1,971 4.3
relocation are also included under Other losses. ... 2,093 46| 4036 73| 260 59
13 bl

other removals. ) Total oo 3,769 8.2 6,673 2.0 4,662 10.1
Demohtlons, by government’ authorl— T.ess: Other additions. ... 1,397 3.0 2,003 3.6 1, 584 3.4
ties and private builders, accounted for Equals: Net removals 2,372 52| 4,670 84| 3,008 6.7

almost 2 million out of some 7%
million units removed under these

definitions. The “other removal’ cate-
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. April 1950 inventory, 45,986,000.
2. December 1956 inventory, 55,337,000,

Source: U.S. Department of Commerce Bureau of the Census, Calculations by OBE from data contained in table 9.
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year rates and then expressed as per-
centages of the housing inventory at
the beginning of the respective periods.
Removals rose from 8.2 to 12.1 percent;
after subtraction of “other” additions,
the net loss shows a rise (rom 5.2 to 8.4
percent.  Similar calculations yield a
6.7 percent rate for the entire decade,!
The experience of the last few years
of the 1950’s seems to be more appli-
cable than the entire decade to the
period ahead because of the existence
of housing shortages in the first part of
the 1950’s.

There was a possibility that losses
from 1957 through 1959 were unusu-
ally large because they had been unduly
low in the previous 6% years as a result
of the housing shortages. It appears,
however, that while increases in the
loss rate were general throughout the
country, the most pronounced increases
in this rate occurred outside of metro-
politan areas, especially in the less
urbanized parts of the South and West.
This development appears to be related
in part to the shift of population out
of rural areas and the abandonment of
old houses in such places.

13. A slightly lower loss rate for the decade 1950~-59 is ob-
tained if a direct comparison is made between the two
decennial Censuses, rather than making use also of the 1956
National Ilousing Inventory data as is done here and in
tables 9and 10, The 3,1 million loss for the decade as shown
in table 9 is reduced to 2.8 million by the alternative compu-
tation. The summation of the results of the three separate
surveys is considered to be the superior method because
some newly constructed units may disappear very quickly,
und thus be missed in a comparison spanning a full decade.

SURVEY OF CURRENT BUSINESS

An 8% percent net loss rate, applied
to the inventory of occupied and vacant
housing units at the beginning of 1960,
violds net losses of 5 million units for
the 1960-70 period, and by a similar

SOURCES OF NEW HOUSING DEMAND

Projection
1965-75

Series “'A"’

Decade Total
1950- 60

Change i
ange m 5.5 Mil.

Vacancies

Net Removals

Household
Growth

Cata: Census

Projections: Househoids, Census; Other, OBE

U.S. Department of Commeice, Office of Business Economics 63-11.9
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procedure, a total of 6 million losses
for the period 1970-80.*

Population shifts and housing de-
mand

Geographical shifts in the popula-
tion may lead to a maldistribution be-
tween the loeation of housing and the
demand for housing accommodations.
Specifically, areas which experience a
substantial decline in population may
have a large number of housing units
which are not a part of the effective
supply. Poorly located housing may
show up as vacancies; or they may
disappear completely from the housing
inventory, and thus may be recorded
under removals in the context of this
analysis. Because the effects of such
geographical shifts have been sub-
sumed in the framework of this arti-
cle the only question is whether proper
quantitative allowance for them has
been made. In effect the analysis imn-
plicitly assumes that the historical trend
in population shifts will continue. An
additional net increase in housing will
be required only if there is an accelera-
tion in the population shifts.

14. Results of other recent studies are as follows: (1) Na-
tional Association of [Tome Buiiders “IMousing Replacement
Demand in the '60s” Special Report 63-8, July 12, 1963.
Net losses of 4.7 million are projected for the 1960-70 decade .
(2) Resources for the Future “Resources in America’s Fu -
ture” Johns Iopking Press 1963. Net losses are projected
for 1960~70 to range from 5 million (low) to 10 million (me-
diam) to 15 million (high), based on projected death rates
of houses by age of strueture. The higher estimates appear
to reflect some welfare or “standards” consideration. (3)
Maisel, in “Study of Mortgage Credit,”” who did not have
the 1960 Census data available, made lower projections than
those quoted above.
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by JOHN A. GORMAN

Recent Financial Developments

THE financing of the expanded level
of investment in the third quarter
began to show some of the earmarks of
the financial pattern of earlier postwar
business upswings. Business fixed in-
vestment outlays rose at a somewhat
faster pace than internal funds during
the quarter; the rise in bank reserves
and credit expansion slowed; and in-
terest rates tended to rise. This was
in contrast to developments during the
period from the recession low in early
1961 through mid-1963, when internal
funds rose faster than business invest-
ments; bank reserves were maintained
at a volume which permitted a peace-
time record expansion in bank credit;
and long-term interest rates tended to
fall, while short-term rates moved up
moderately.

Outlays for residential construction
and consumer durables have been run-
ning counter to the experience of earlier
postwar expansions. These outlays
and the associated borrowing have
tended to rise irregularly throughout
the current recovery in contrast to
previous economic advances when de-
clines in these sectors developed fairly
early. During the third quarter, resi-
dential construction moved wup, and
auto and other durable goods buying
remained comparatively strong.

Monetary policy less easy

The Federal Reserve System exerted
some restraint on member bank reserve
positions during the summer in the face
of the balance of payments deficit.
The first half rise in the balance of
payments deficit was associated with
capital movements, and the monetary
measures were designed to inhibit them.
Credit remained readily available for
domestic borrowers throughout the
period.

The shift toward somewhat less easy

credit conditions was signaled by an
increase in the discount rate from 3 to
3% percent in July and further effected
by a slowing in the pace of open market
purchases. During the past three

BANK CREDIT Grew Slowly This Summer
Total Credit Extended Was at a Reduced Pace . . .
Billion $
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U.S. Department of Commerce, Office of Business Economics 43-11-10

months, net purchases of Treasury
securities by the Federal Reserve
System—which add to bank reserves—
were less than the reductions in com-
mercial bank reserves stemming from
currency and gold outflows. Total
reserves, however, were maintained, as
banks stepped up their borrowing to
$313 million in October as compared
with $76 million in the comparable
period of last year.

The recent changes in monetary
policy followed an unusually long time
of relatively easy credit conditions for
a period of economic advance. Dur-
ing the economic advances following
the 1954 and 1958 recessions, the
monetary  authorities had moved
towards substantially tighter credit
within a vear after the upturn. During
the current advance—which started
early in 1961—the monetary authori-
ties maintained generally easy reserve
positions: whereas borrowings had ex-
ceeded {ree reserves within a yvear after
the earlier upturns, they have not vet
done so in this one. Interest rates
have also shown a generally easy tone
as compared with the rapid advances
characteristic of prior cycles.

Bank expansion slows

Commercial bank credit expansion
slowed during the summer. Total bank
credit rose only $% billion (seasonally
adjusted) as compared with $5% billion
in the spring quarter, and a peacetime
record of $7 billion during the first
quarter of 1963. The slowdown i
commercial bank credit expansion fea.
tured a $4Y billion reduction in Federa
Government  securities—following ¢
modest sale of $% billion in the seconc
quarter and net purchases aggregating
$2% billion in the first. (See chart.)

All categories of bank credit othe:
than Federal securities continued to rise
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during the summer quarter, though
cenerally at a somewbat slower pace
than in the second. Purchases of tax-
exempt securities were off from the
second quarter level but eontinued well

SURVEY OF CURRENT BUSINESS

in July. The deficiency in savings
inflow was made up by borrowings
from and reductions in deposits with
the Federal Home l.oan Banks. De-
spite the weakness in savings inflow,
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upwards; and the two-year decline in
mortgage interest rates halted. The
rise in short-term yields was particu-
larly pronounced for 3-month Treasury
bills, vields on which spurted at mid-

above those of carlier quarters. Com- mortgage loan commitments were at year and have continued to rise irregu-
mercial  banks continued to invest an alltime high. larly since. The rise also extended to

substantial sums in real estate mort-
eages, although here, too, the pace
slowed moderately from the spring
quarter. Business borrowings and con-
sumer credit extensions remained high,
though these were also off from the
spring quarter rate. Security credit
was the only category showing a
stepped-up rate of expansion during
the third quarter.

A continuing rise in the relative
proportion of time deposits tended to
cushion the effects of the changes in
the banks’ reserve positions noted
earlier since time deposits carry a re-
serve requirement between one-fourth
and one-third of that on demand de-
posits.  Time deposits rose by $3
billion. Demand deposits showed little
change in the aggregate: a $1 billion
rise in private demand deposits just
matched a more than seasonal reduc-
tion in Federal Government demand
deposits.

Since time deposits are in fact readily

The flow of savings to mutual savings
banks slowed from the $3% billion pace
ruling since early last year. Mortgage
lending by these institutions also slowed
moderately.

The net inflow to life insurance com-
panies continued at the $1% billion rate
first reached in 1962. These funds were
used in adding to mortgage portfolios
and in purchasing corporate and foreign
securities. Federal security portfolios
showed little change in contrast to a
net liquidation during the spring.

Financing costs

The developments within the financial
sector just reviewed, in combination
with a relatively firm demand for credit,
were reflected in financing costs during
the third quarter: short-term yields
rose at the sharpest pace in a year and
a half; Jong-termy market vields drifted

intermediate-term  issues:  Treasury
issties maturing in 3 to 5 years carried
rates averaging 3.9 percent at the end
of the quarter, as compared with 3.7
percent at the beginning.

The rise in long-term yiclds was most
noticeable for instruments actively
traded in the market: yields on taxable
Treasury bonds rose 0.04 percentage
points during the quarter; high-grade
municipal bonds were up 0.04 percentage
points; while corporate bonds rated
Aaa increased by 0.08 percentage
points. Interest costs showed no
change for either FHA or conventional
mortgage loans during the quarter,
ending a decline which had persisted
for nearly two years.

The net result of the differential
movemnents in interest rates during the
summer was to reduce further the
spread between short- and long-term

Table 1.—Sources and Uses of Corporate Funds, Annual, 1959-62; Half Years, 1959-63 ! 2

{Billions of dollars)

convertible into cash, and average
. . . Yo First half Seeond half
interest rates paid on such deposits by e e S
banks have been rising, corporations 1959 | 1960 | 1961 | 1962 | 1959 | 1960 | 1961 | 1962 | 1963 | 1959 [ 1960 | 1961 | 1962
and individuals have kept larger shares
of their liquid reserves in this interest- Sources, total.. ... 57.1| 46.2 | 19.7 | 57.8 | 28,0 | 2.3 | 18.9 | 26.3 | 29.5 | 29.2 | 22.9 | 30.8 | 314
T , , ) Internal sources, total..._..__._...__. 310201 | 206(3090161]151) 142]17.3]188 151 14.0] 154 17.8
carning medium.  The summer ex- Retained profits 3. Tl Cesl Te2| 56| 70| 54l 38| 24| 86| 43| 41 24| s3] 54
pansion in time deposits was in line Depreciation. ... ..., 26| 229|200 |20.8]106]10.3]118] 137|145 | 100 1L6] 122 141
with developments over the past decade  Prigmoncumoee o | 13| o8 |1z 02| g3 nl gzl g1) oo 1) 82| so) g
when time deposits rose $64 billions, Fsconet ! B0 R0 N B o Bt 4 B S B B B I B B S I
demand deposits rose only $19 billions: g term sources, total. oo oo 6.5 7.4| 88|126| 74| 36|-1.5( 36| 57] 91| 37]103] o0
o Bank loans.. ... 54| 13| 4| 30| 25| 13| —4a| 6l 0| 28| G | 7] 214
Other _ﬁnancwl institutions Trade payables. - 53| 45| 61| 55| 17| 22 1| 12| 45) 36 22 6.1 4.2
. Federal income tax liabilities. 21 —1.6 .6 .9 .4 |—2.41—2.1| -.5| —.8 1.7 .8 2.7 1.4
The ageregate volume of lending by Other- .o 37| 32| 18| 32| 28| 25| “eo| 22| 20| e 7| 8| 1o
savings institutions other than banks Uses, total ... _..__...o___._.._. 521 | 43.8 0 48.4 ! 53.6 | 26.0 | 21.7 | 19.1 | 25.0 | 26,4 | 26.1 | 22.1 | 29.3 | 28.¢
vyt o . Inerease in physical assets, total...__ 3.2 1333|314 ]35.8]17.7] 187 | 14.5] 189|189 165 | 14.5]| 16.9] 169
continued during the summer at the Plant and equipment..._ 2.7 308 | 2006 | 32.0 | 128 | 146|139 151 | 154 | 149 [ 161|157 160
].llg]l rate I‘G&C}]Ed earher t]llS year. Inventories (book value) 6.6 2.5 1.8 3.8} 4.9 4.1 .6 3.8 3.4 1.6 [—1.6 1.2 [0}
The buoyancy in aggregate lending Inergasein financialassets, tofal. ... oo | SolSo ] B3] BV SF) Al E3) RS RS0 e
masked divergent movements among onhar ™ Sil 6ol uo| 60| we| «1E0| 56| we| 28| 28| Tef 38
i M o . 3 194 Cash and U.S. Government
institutions: Savings and loan associa Sc‘f:urifie(g"'l"d _____ U peler) 2s) vz aloaelrof-ar|ozel 2el to) wel 4
1 ] o ash (including deposits -1.1 1. 3.0 L7 |=19(|-20| -.9}-31!-30 .9 .0 .9 3.8
tions and INSUrance carriers Stepped U.8. Government sceurities 4.0 |-2.6 | —.5 .4 20 |-1.6| —2| —.1 .1 2.0 |—-1.0; —.3 .6
up their mortgage lending; mutual Other assetS. .. —...oo—... 41| 35| 49! 53| 27| 24| 30| 39| 42| La| 11| 18| L
o
a1 O N N ) 1 Discrepancy (uses less
savings banks reduced theirs. SOUFCES) — - —eeoeeooeeo . 5.0 |-2.4 |13 |[—4.1|—2.0|-L6{ .2{-1L3|-3.1|-31| -8 15| 2.8
Savings and loan associations con-

tinued to expand their mortgage lend-
ing activities although new share hold-
ings dipped from the second quarter

1. Data for 1946-55 may be found in Table V-10 of U.S, Income and Output.

SURVEY.
2. Excludes banks and insurance companies.
3. Includes depletion.
4. Less than $50 million.

195658 estimates are in table 34 of July 1962

Sources: U.8, Department of Commerce, Oflice of Business Economics, based on Securitics and Exchange Commission,

puce after dividend rates were reduced anq'other financial data,
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interest rates. In the case of Treasury
securities, 3-month bill yields were
only % percentage point below long-
term  bonds, as compared with a
differential of over one percentage
point in June. Such a narrowing in
vield spreads has been a characteristic
feature of every period of rising interest
rates: during the money-market strin-
gency of late 1959 and early 1960,
vields on 3-month bills actually climbed
above those on long-term bonds.

FINANCING COSTS

Stock Financing Costs Down

Percent
8 STOCKS: Industrial Corporations
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Long-Term Bond Yields Edging Up

BONDS

Industrial Bond Yields

I~

- -
4e”™ '\._,a"’un..——""—

U.S. Government Bonds

o October
200 1 I L , [ 1 1 L1l l 11
1959 1960 1961 1962 1963
* Seasonally Adjusted
U.S, Department of Commerce, Office of Business Econdmics 63.11.11

After some hesitancy in the spring,
common stock prices resumed their
upward movement and by September
ihost indexes had passed the previous
peaks of late 1961. The increase in
stock prices was paralleled by a marked
rise in stock market credit, as had been
the case in each of the major postwar
advances in stock values. Indicators
of the small investor’s interest——mnet
purchases through odd lot dealers and
net mutual fund purchases—continued
to reflect caution despite the price rise.

SURVEY OF CURRENT BUSINESS

During earlier periods, these trans-
actions had moved up as the price
advance lengthened. In October, the
Federal Reserve raised margin require-
ments on stock purchases from 50 to
70 percent.

With rising stock prices, earnings-
price ratios and dividend yields have
fallen: the decline in these ratios was
limited by a sharp expansion in profits
and dividends, so that stock financing
costs are still at moderately high levels.

Corporate Finance

Corporate investment in plant and
equipment rose for the second successive
quarter. Apartment-house construc-
tion also moved up and inventory and
other working capital requirements
continued at high levels. Internal
funds also increased, but, in contrast
to the pattern up to the recent period,
the rise was not so great as that in
investment. With external financing
unchanged [rom the second quarter, there
was apparently some reduction in
liquid asset holdings.

Corporate investment up

The third quarter rise—$2 billion—
carried corporate plant and equipment
investient to a total ol $34% billion
(annual rate). All industry groups
shared in the latest advance except
“other transportation.” Particularly
noteworthy was the rise in manu-
facturing, which brought this group
close to the previous peak of mid-1957.
Investiment by public utilities and
“commercial and other” firms, also
registered substantial gains. Railroad
outlays rose 20 percent, and reached
a rate equal to that of 1956. In
addition to the advances in plant and
equipment spending, the construction
and purchase of apartment houses—
included in “other assets’” in table 1—
also continued strong.

The rise in economic activity during
the summer was accompanied by higher
working capital requirements. Al-
though inventory buying was little
changed, incomplete data indicate an
inerease in customer financing—includ-
ing consumer credit and trade
receivables—as the volume of trans-
actions rose.
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Corporate financing

Internal funds of nonfinancial cor-
porations rose about $1 billion (annual
rate) in the third quarter. Advances
in retained earnings and in depreciation
charges contributed about one-half
billion dollars each to the expansion.
Though the latest increase was sub-
stantially below that in plant and
equipment outlays, the flow of internal
funds continued well above the level
of capital spending; a two-fifths rise in
internal funds over the past 2% years
has considerably outstripped an increase
of one-fifth in capital outlays.

As noted above, the total of external
financing (including short-term bank
loans) was about the same in the third
quarter as in the second. There were
some shifts in composition: Net funds
raised through bond and stock issues
were unchanged from the low second
quarter level, but short-term bank
borrowing fell moderately, and 1nort-
gage financing rose.

Although net bond issues were un-
changed, the gross flotation of new
bonds was off; the volume of refinanc-
ing, high during the spring, also fell as
interest rates firmed. Yields on Aaa
rated corporate bonds moved up during
the summier, after having graduallv
declined during the previous 2 years.

Stock issues showed little change.
The volume of new issues has remained
at a low level throughout the current
rise in stock prices; stock financing

CORPORATE INVESTMENT AND CASH FLOW
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costs have shown only a modest im-
provement relative to bond yields, and
investor interest in new issues has
remained weak. Investment company
issues also showed little expansion
despite the rapid rise in stock prices;
in earlier market advances purchases
of these securities had tended to move
up.
The rise in mortgage borrowing
during the summer reflected increases
in construction loans and the financing
of expanded apartment house, office
and commercial building.

There was a modest third-quarter
reduction in bank borrowing. Finance
companies increased their borrowing,
while other corporations reduced theirs.
Towards the end of the quarter, there
were sonie indications of a strengthen-
ing in bank loan demand: Finance
company requirements moved up after
the introduction of new model auto-
mobiles and borrowing by other cor-
porations was reported strong in the
closing weeks of September.

Liquid assets off

Corporations  apparently reduced
their aggregate holdings of liquid as-
sets—deposits and U.S. Government
securities—during the summer. 1n ad-
dition, there was a continuation of the
shift from demand deposits and U.S.
Government securities to time certifi-
cates of deposits—particularly in July
when interest rates payable on short-
dated issues were raised.

Comparison with previous advances

During the advance from the early
1961 cyclieal low through June of this
year, the greater abundance of internal
funds relative to plant and equipment
outlays had marked effects on corporate
financing practices. As compared with
previous periods ol economic expansion,
corporations depended little on stock
or bond flotations or on commercial
bank loans. Further, they have in-
creased moderately their liquid asset
holdings over the first 2 years of the
current business rise. During previous
business upswings, the relative scarcity
of internal funds had been reflected in
marked rises in external financing and
a dralt on liquid assets accumulated in
the previous recessions. 'Thus corpora-
tions put less demand on, and supplied
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more funds to, the money and capital
markets during the first 2 years of the
current business expansion than during
earlier periods of economic advance.

While the available data suggest that
financial developments during the third
quarter apparently marked a partial
return to the pattern of earlier advances,
it should be noted that most corpora-
tions are still in a highly liquid position
for this phase of the eycle.

Consumer Finances

Purchases of houses and consumer
durables remained high during the
summer as did the use of mortgage and
installment credit. During the same
period, personal saving totaled $30
billion—about the same as in the second
quarter. Debt repayments moved up
and investments in liquid claims fell off.

As indicated in the chart, residential
construction and consumer durable
purchases have moved irregularly up-
ward over the past two and a half
vears. A willingness by individuals to
borrow increased sums relative to
income played an important role in
acilitating these transactions. In this
respect, the third quarter showed little
change.

Mortgage borrowing

Nonfarm residential mortgage re-
cordings reached an alltime high of
$38% billion at seasonally adjusted
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annual rates during the summer. This
was $1 billion above the second quarter
pace and represented a 20 percent
advance over the past 2 years.

The residential mortgage market has
presented a quite different picture
during the current business advance
than in earlier ones, when mortgage
borrowing and residential construction
declined as banks withdrew from the
mortgage market during periods ol
tight money. In contrast, the banking
system has this time been a substantial
net supplier of mortgage eredit. With
credit readily available, and interest
costs declining up to midyear, there
appears to have been an increasing use
of borrowed money in the turnover of
existing properties, as well as in finane-
ing non-housing outlays such as college
educations.

During the third quarter, the mort-
gage market was supported by the
banks’ portfolio adjustments referred
to earlier. Nevertheless, banks reduced
their mortgage lending moderately but
this was more than offset by a rise in
lending by savings and loan associations
and insurance companies,

Consumer credit

Consumerpurchasesof autosandother
durables showed little change during
the third quarter from the high rate of
earlier quarters.  The call for consumer
installment credit was about the same
in the summer as it had been in the

Table 2.~—~Sources and Uses of Corporate Funds by Industry, Years Ended June 30, 1960-63 !
[Billions of dollars)

,\[zmurz)gtl_lring and Railroads Transportation other Public utilities

mining than rail and communications

1960 | 1961 | 1962 | 1963 | 1960 [ 1961 | 1962 | 1963 | 1960 [ 1961 ] 1962 | 1963 | 1960 | 1961 | 1962 | 1963

Sources, total _.____. 21,8 | 18,4 | 26,6 | 27,9 .6 .3 61,0123 1.6]1,7{1.986)|89]|87 8.4

Retained profits ? 6.7 45 61| 64 |-.2|-8|—3|-2[—-1|—1i—-.1]-1 6] .6 .8 .9

Depreciation ceeeee] 10.9 1 11.3 | 12.8 | 14.7 .9 8110111414 1.4|1.5|15!385}137]40 4.2

External long-term sources 3__| 1.3 | 2.4 1.7 2.5 (—.1(—.2|—2] ¢ .4 4 1 .213.5(4.3;34 2.3

Short-term sources 5. _.__.__ 2.9 .2 59| 4.3 BENG! 1 Bt 6 |—.1 2 311 .3 .5 1.0

Uses, total._________ 18,3 16,1 | 23,8 | 24.6 (1,0} .6 9| L1 |22|2019{128¢(9,010.3]9.3] 9,8

Plant ;11151 cquipment. ___.___| 14.3 | 14.9 | 14.8 { 15.9 | 1.0 .8 .7 9119 1.6]1.8]1.7 858789 9.1

Inventories (book value)_..__| 3.4 |12 33| 22| 1/ & | ® | ®H | O (@O (@O 1@H | .1]@®[® | -1

Receivables and misc. assets_| 2.7 | 8.3 | A2 561 ¢4 | (9 | () | () 3 .31 2 L2 L4 L7 5 .7
Cash and U.3. Government

seeurities oo oo ___ -2.1} —.9¢ 5 .9 [-.1}-.3 2 20 11—=11 & 4y 8 1—.1 1
Discrepancy (uses

less sources) ____._. —3.5 [-2.4 |-281-3,3| .3 ] .3 3| .1 |—=1) 4] .2l 4143 .6 L4

1. Data for the year ended June 30, 1957 may be found on p. 17 of the October 1960 Survey; for the year ended June 30, 1958

on p. 22 of the November 1961 Survey and for the vear ended June 30, 1959 on p. 4 of the November 1962 Swurvey.

Statistics

for the year ended December 31, 1958 are on p. 16 of the Nay 1962 Sureey, and for vears ended December 31, 1959-62 on p. 12

of the May 1963 Survey.
2. Includes depletion.

3. Includes stocks, bonded debt, long-term bank loans, mortgages and other long-term debt,

4. Less than $50 million.

5. Includes short-term hank loans, trade payables, Federal income tax Habilities, and miscellancous liabilitics,

Source: U.S. Department of Commerce, Otfice of Business Feonomies, based on Seeuritics and Exehange Commission,

and other finaneial data,
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spring, and a record volume of $15 bil-
lion in loans was extended during the
quarter.

The enhanced willingness of con-
sumers to borrow—which has been a
characteristic of the entire postwar
period—has been reflected in an up-
trend in the ratio of consumer credit
extensions to disposable personal in-
come. By the end of the summer, this
ratio was approximating 15 percent as
compared with 14% percent a year ago.

Personal investment

While cutting back on their saving
through commereial bank deposits, in-
dividuals continued to add to their
holdings of savings and loan association
shares at the record volumes recorded
in the past several quarters. The vol-
ume of debt repayments moved up dur-
ing the summer, reflecting the heavy
volume of consunier and mortgage debt
incurred in the recent past.

Fragmentary data indieate that in-
dividuals continued to sell common
stocks on balance during the summer.
This was particularly noteworthy be-
cause the summer was marked by a re-
newed upsurge in common stock prices.
During previous advances, there had
normally been upward turns in net
trading through odd-lot dealers and
purchases of mutual fund securities.
During the most recent advance in
stock prices, these indicators showed
little increase in personal participation.

Government Finance

Overall financing requirements of
Federal, State, and local governments
were little changed during the summer
from the levels of the preceding quarter.
An improvement in the seasonally ad-
justed national income accounts deficit
for the Federal Government was offset
by a speedup in check processing.
State and local bond flotations con-
tinued at the $2 billion pace of the past
six quarters.

Federal finance

The Federal deficit on income and

product accounts amounted to about

SURVEY OF CURRENT BUSINESS

$2 billion in the third quarter, a reduc-
tion of one-third from the spring rate,
and the smallest since the cyelical low
early in 1961. The third quarter im-
provement reflected a stabilization in
expenditures, which rose only $% billion
to $116 billion, and continued advances
in tax aceruals, which rose necarly $2
billion to an annual rate of $114 billion.

In spite of these changes, cash
requirements moved up as there was a

Consumer Durables and Residential
Construction Have Been Maintained
At High Rates . . .

Billion $ (ratio scale)

60 [~ Personal Consumption Expenditures for —
— Durable Goods ]

N M ]

40 — —

30 — ]

Residential Construction
20 -
Seasonally Adjusted, at
Annual Rates
15 I ' I ENEN R RN B!

and Have Been Accompanied by o
Rise in Borrowing Relative to Income

Percent

25 |~

Ratio of Mortgage and Consumer Borrowing ¥ |
to Personal Income

"\}"” .

20

Wl oo by b by
1959 1960 1961 1962 1963

¥ Gross of repayments Dota: FRB & OBE

U.S. Department of Commerce, Office of Business Economics  63-11-13

rise in the volume of checks paid as
compared with checks issued. The
government reduced its average cash
holdings during the quarter by enough
to meet the additional requirements
and the volume of borrowing from the
public was reduced on a seasonally ad-
justed basis.
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Federal debt operations during this
period resulted in a rise in securities due
in five years or more, and a reduction in
short-term issues. The decline in
short-term securities stemmed from an
advance refunding operation in Sep-
tember when approximately $4 billion
of securities due within a year were
exchanged for longer term issues. The
outstanding volume of Treasury bills
rose $1 billion during the quarter. Ad-
vance refunding techniques have been
used to stretch the maturity structure
of the Federal debt as such techniques
tend to achieve the desired lengthening
of the debt structure without undue
upward pressure on long-term rates.

State and local borrowing

Borrowing by State and municipal
governments continued at a high pace.
The high and rising level of public
construction together with generally
easy money conditions has helped sus-
tain an average pace of $9 billion in
such financing over the past 2 vears.
As interest costs generally tightened
during the summer, there was a tend-
ency for municipal bond yields to move
irregularly upwards.

Foreign borrowing

Reduced private capital outflows
played a major role in a sharp improve-
ment in the balance of payments
during the third quarter. The volume
of foreign securities issued in the United
States fell from about $520 million in
the second quarter to about $175 mil-
lion in the summer, and short-term
bank credits were reduced from an
outflow of -close to $400 million in the
spring to a net inflow of nearly $100
million in the third quarter. This
marked a reversal of developments in
the first half of 1963, when there had
been a marked step-up in the pace of
foreign security flotations in the United
States market and a shift in short-term
bank lending from an inflow of $78
million in the first quarter to an outflow
of $400 million in the second.
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arrent  BUSINESS STATISTICS
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THE STATISTICS here update series published in the 1963 edition of BusiNEss StaTIsTICs, biennial Statistical Supplement to the SurveY

or CURRENT BUSINEsS.

That volume contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major quarterly series)

and averages of monthly or quarterly data for all vears back to 1939; it also provides a description of each series and references to sources of

earlier figures.

Series added or significantly revised after the 1963 BusiNngss StarTisTics went to press are indicated by an asterisk (*) and as

dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly Survey be-

ginning with the August 1963 issue.

monthly averages are available upon request.

variation.

Statistics originating in Government agenecies are not copyrighted and may be repriuted freely.
through the courtesy of the compilers, and are subject to their copyrights.

Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding to revised

ixcept as otherwise stated, the terms “unadjusted’”” and “adjusted’” refer to adjustment for seasonal

Data from private sources are provided

o 160 | 1961 | 1962 1960 1961 1962 | 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 1II l v I ‘ 1I 111 t iv 1 l IT I III ' v I I l 1T l I
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
vational income, total_ ... ___.________ i 414.5 | 426.1 | 453. 415.4 | 412.8 | 411.1 ) 423.2 | 420.0 | 441.0 | 444.7 | 452.4 | 455.5 | 462.2 ] 466.7 | 474.6 | »48L. ¢
Compensation of employees, total__________ 203.6 | 302.1 322.9 205. 8 203.9 1 294.0 | 300.1 304.4 | 300.9 316.0 ) 3225 325.3 327.7 332.0 | 338.7 342. %
Wages and salaries, total._ 271.3 278.8 297.1 273.3 271.3 271.2 276.9 2%1.0 2861 200.7 206. 8 209, 4 2005 304. 5 310.8 3146
Private__ 222.9 227.0 241.6 224.2 | 221.6 220, R 225.8 228.8 | 232.5 236.1 241.7 243.7 244 7 246.7 252.2 255.1
\hlltary 9.9 10.2 10.8 9.9 10.0 10.0 10.0 10.0 10.8 1.1 11.0 10.7 10. 5 10.7 10.8 10. 8
Glovernment eivilian_. 38.5 41.6 4.7 39.1 39.7 40.4 11.2 42.2 42.8 43.6 44.1 45.0 46.3 47.1 47.8 48.7
Supplements to wages and salaries_ 22.3 23.3 25.7 22.5 22,8 22.8 23.1 23.4 23.8 25.2 5.7 25,9 .2 27.5 27.9 28.2
Proprietors’ income, totald . ____...__ 46.2 48.1 49.8 46.1 46. 6 7.0 47.6 4R 3 48,5 49.5 49. 6 40. 8 50.3 50.7 50.0 50.5
Business and professionalg_ 34.2 35.3 30.5 33.8 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 372 37.4 37.8
Farm. oo 12.0 12.8 13.3 12.2 12,7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 12.7
Rental income of persons.. 0. 12.1 12.1 12.0 12,1 12.1 12.1 12.1 12,1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12. 1
Corporate profits and inventory valus 1tion adyuqt-
nment, total__ hil. §.. 44.5 43.8 47.0 43.2 41.5 388 43.6 44.0 48.6 46.1 46.5 46.1 49.3 48.8 50.1 1 »52.0
Corporate profits before tax, total 44.3 43.8 46.8 42.1 41.1 38,5 43.4 44.3 48.9 45.9 46.7 46.2 48. 4 48.3 510 »52.0
Corporate profits tax liability_ _ 22.3 22.0 22,2 212 20.6 19.4 21.8 223 24.6 21.7 22,1 21.9 22.9 22.9 24.2.1 »24.7
Corporate profits after tax._ 22.0 21.8 24. 8 20.9 20. 4 19.2 216 22.0 24.3 24.2 24.6 4.3 25.5 25.4 26.8 | »27.4
Pividends. . ._______._ 14.5 15.3 16.6 4.6 14.8 15.0 151 15.2 15.8 16.2 16. 4 16.5 17.1 17.1 17.6 17.6
Undistributed profits_ _______ 7.5 6.5 8.1 6.4 5.6 4.2 6.5 5.8 8.5 80 8.2 7.8 8.4 8.3 9.2 9.7
Inventory valuation adjustment.________ .2 .0 .2 1.2 .5 .3 .2 —.3 —-.3 .1 —.2 —.1 .9 .4 -.9 »o4
Net Interest ..o 18.0 20.0 22.0 18.2 18.8 19.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7 24.3
Gross national product, total____.__________._ 502.6 | 518.2 | 554.9 | 503.5 | 502.1 | 500.4 512.5 521.9 | 537.8 | 544.5 | 552.4 | 5A6.K 365, 2 571.81 579.6 | 588, 7
Personal consumption expenditures, total. do__._{ 328.2 | 336.8 1 355.4 1 328.7 1 330.3 | 330.7 | 234.9 | 337.9 | 343.8{ 348.8 | 352.9| 856.7 | 8629 a67.4 | 370.4 | 3749
Duoerable goods, total @ .. _______._ 44.9 43.6 48.2 44.6 43.9 41.2 43.1 43.9 46. 4 47.3 47.5 7 F 50.6 51.0 50,8
Automobiles and parts.__________ 18,8 17.1 20.4 18.3 17.9 15.7 16.7 17.0 18.9 19.7 20,1 9.8 R 22.0 22.3 21,5
TFurniture and household equipnient 19.1 19.2 20. 2 19.1 18.8 18.3 19.1 19.6 20.0 20.0 19.8 .3 . 20.9 20.7 21.3
Nondurable goods, total & 1518 | 155.1 161,41 1520 1523 | 153.9 | 154.5 | 155.3 | 156.9| 158.9{ 160.6 5 3. 165.3 165.9 168. 6
Clothing and shoes_. 28.1 28.6 29. 8 28.3 27.7 28.2 28.2 2%.6 29.3 29.7 29.5 9. & L€ 30.2 29.7 30. 9
Foo«d and aleoholic by 79.5 8.1 84.2 79.4 79.9 R0.6 810 R1.2 81.6 82.7 83.9 5. 0 i3 85.8 86.3 87.2
Gasoline and ofl 11.7 11.9 12.3 11.8 i1.¢ 1.9 1.7 L9 11.¢ 12.1 12.2 .3 3 12.8 13.0 13.1
Services, total @ .. 131.5 138.0 145.7 132.2 134.2 135. 6 137.3 138.8 140. 5 142.6 144.8 146.6 148. 9 151. 4 153.5 155.5
ITousehold operation__ 19.5 20.4 21.5 19.6 19.9 20.0 20. 4 20. 6 20.8 21.3 21.5 21.5 21.8 22.2 22.4 22.8
Housing. .. ___.._. 41.9 44.1 46.6 42.1 42.8 43.3 43.8 44.4 45.0 45.6 46.3 46.9 47.6 48.2 48.8 49.5
Transportation_. 10.7 10.7 1.3 10.7 10.8 10.7 10.6 10.7 10.8 1.1 11.3 11.4 11.6 11.&8 12.1 12.2
QGross private domestic investment, total. _ .do..__ 71.8 69.0 78.8 70.9 65.3 59.6 66. 6 72.0 77.6 77.3 79.6 8.9 78.8 77.8 80.7 83.7
New construction 40.7 41.6 44.4 40.5 40.7 39.3 41.0 42.6 43.2 41.7 44.5 46.0 45.0 43.7 45.8 47.9
Residential nonfarm..._...___ 21,1 21.0 23.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22,7 24.8 25.9
Producers’ durable equipment. 27.6 25.5 28.8 27.7 26.8 24.6 24.5 25.8 27.1 27.4 28.7 29.3 29.9 29.0 30.7 3L.6
Change in husiness inventories. 3.5 1.9 55 2.7 —2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Nonfarm 3.2 1.5 4.9 2.3 —-2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3 3.6 3.7
Net exports of goods and services._... 3.0 4.4 3.8 3.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8 4.3
Exports.. 26.3 27.5 28.9 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8 28.6 30.7 31. 4
Imports 23.3 23.1 25.1 23.4 22.1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9 27.1
Govt, purchases of goods and services, total._do 99.6 | 107.9 | 117.0] 100.5| 101.6 | 104.7 | 106.8 | 107.9 | 112.3 | 115.1 115.56 | 117.0 ] 120.2 § 123.0 | 123.8 125.7
Federal (less Government sales) . 53.1 57.4 62.4 53.5 53.7 55. 4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6 65. 5 6.5 66, 4
National defense @ .- 45.7 49.0 53.3 45.9 45.9 47.5 49.0 48.6 50.9 A2.5 52.9 53.5 54.3 56. 4 56.7 56,7
State and local 46. 5 50.6 54. 6 47.0 48.0 49.3 49.7 50.8 52. 4 53.3 53.6 54.6 56. 6 587. 5 7.3 59. 4
By major type of produect:
Final sales, total.... 499.1 516. 3 549.3 500.7 504. 4 504.7 511. 4 518.3 530. 5 536. 3 546.0 553.1 561. 2 66, 6 575.4 5845
Goods, total ____ 253.7 257.3 272.8 254.1 254.3 252.8 254. 6 257.6 264. 0 268.1 2710.7 | 274.8 277.4 281.7 285. 6 288, 2
Durable goods. 9.2 93.8 101.5 93.8 93.2 90.6 92.1 94.3 98.2 99.9 99.9 102.6 103.5 106.3 109.6 110. 0
Nqndurable goods. 159. 5 163.5 171.3 160.3 161.1 162. 2 162. 5 163.3 165. 8 168. 2 170.8 172.1 174.0 175.3 176.0 178. 3
Sel‘Vl(‘es._: ........ 188.8 | 200.4 214. 5 189.9 192.8 195.3 199.1 201.5 205.7 | 209.0 | 213.5 215,21 220.2 | 2225 226.5 229. 6
Construction_ . oo oo 56.7 58.6 62.1 56.8 57.3 5.7 87.7 59.2 60.9 59.2 61.8 63.1 63.6 62. 5 63.3 66, 7
Inventory change, total_ 3.5 1.9 5.5 2.7 —2.3| —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Durable goods.._.. 2.3 —. 4 2.9 1.4 —-2.7 —6.6 -1.5 2.0 4.7 4.8 3.1 2.5 1.3 1.1 3.0 L8
Nondurable goods.. 1.1 2.2 2.6 1.3 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2.4
r Revised.  #Preliminary. & Includes inventory valuation adjustment. & Includes data not shown separately. Q Government sales are not deducted.
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S SURVEY OF CURRENT BUSINESS November 1963
9 ' 2 i
Unless otherwise stated, statistics through 1962 |1 | o1 | 1562 | 1960 1961 1962 1963
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total Ia% I u 111 v I 11 111 v I II 111 v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Sensonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, total._______________ bil. $..| 439.9 447.7 474.8 437.1 434.0 | 443.4 450. 4 463.1 467.8 474.0 475.6 | 481.4 485.3 | 489.4
Personal consnmption expenditures, total__do....| 298. 1 303.6 317. 6 208. 6 208. 5 302.2 304.5 309.2 313.0 315.9 318.6 322.9 325. 5 327.0
Turable goods. . _.... 42.2 41.5 45. 6 41. 6 39.3 40.9 41.6 44.1 44.7 44.7 45.0 47.8 48.1 48.0
Nondurable goods.. 141.4 143.3 147.8 140.7 141.9 142.9 143.5 144.7 146.0 147.4 148. 8 148.9 150.1 150.5
Serviees. .. oo oo 4.5 | 8.0 | 1243 Q16,4 173 | 118.4 | 119.4 | 120.4 | 1223 | 123.8 | 124.8 | 126.2| 127.3 | 128.5
Gross private domestic Investment, total...do.___ 60.2 57.5 65.2 54,5 49.7 55.6 59.9 64.7 64.4 66.0 64.8 65.2 64. 6 66. 4 68.6 | _____._
New eonstrietion. ..o ooieieaaceees 34.4 34.7 36.7 34.3 33.1 34.2 35.5 36.0 34.7 36.8 37.8 36.9 35.7 37.3 38. 6
Producers’ durable equipment 22.7 21 Q 23 R 22.1 20.2 20.2 21.3 22.4 22,7 23.6 24.2 24.8 24.0 25.3 26.1
Change in business inventories 3.1 1.7 4.8 -1.9 —3.8 1.2 3.1 6.3 7.0 5.7 2.9 3.1 4.9 3.8 4.0
Net exports of goods and services. ... ..... do.__. 1.7 2.3 18 34 3.6 19 1.9 L7 .9 2.6 2.3 1.4 1.8 2.8 2.3 ..
Govt. purchases of goods and services, total..do.___|  79.9 84.3 4an. 2 80.6 82.3 83.7 84.2 87.4 89.4 89.5 89.9 91.9 93. 4 93.2 94,1
Tederal 4231 4.8 490 4221 31| 446 446 47.0] 48.7| 4881 488| 49.6| 350.6] 5.0 | 507
State and looal 3761 30.5| 4.2 33.4] 30.1| 391 30.5| 404| 40.7| 40.7 1 41.1| 423| 429 42.1| 43.4
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... ... ... ... bil, §.f 40131 4174 | 4421 | 4043 406.6 ] 4145 | 420.2 | 4200} 433.5 | 440.7 444.5 449.9 | 453.9 ] 450.0 | 465.2
Tess: Personal tax and nontax payments.._..do_.__| 8l.4} 8291 50.7 ol A3 5251 A3.0) 50| 56.2 1 579 R.1 | 585 594 509 60.8
Fquals: Disposable personal income .. ... do....| 349.9 | 3644 | 8.4 ] 3534 | 3552 | 362.0 | 3672 | 373.1| 377.3 | 3827 386.5 | 3014 | 3045 | 4000 | 4044
Personal Saving §- oo oo do....p 247 27.6 29.1 2.0 245 271 20.24 20.3 28.5 29.8 29.7 1 28.5 27.1 20.6 | 295 |oeeeo..
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals: . 5 _
Allindustries o eaan 9.53 7.57 8.61 8 65 9. 54 8.02 9. 50 9.62 | 10.18 0.74 111000 2 11.00
ManufaeturIng. oo 401 3.00 3.46 3.34 3.88 3.14 3.69 3.72 4.13 3.92 3.02 449
Durable goods Indasteies. .. Losf 141] L.s8) L50| 1.79| 1.44)] 177 L79] 2.03 196 L9+ 225
Nondurable goods fndnstries_. .. 206 1.59 1.88 L8t 2.09 L6y 192 193] 210 1.95] 198! 224
Mining 99 24 21 .26 .25 2% .26 .27 .28 27 o L
Raflroads -~ Aol L3 250 17y .181 L6 o] 16| 26| 21| 20 EA R RS B
Transportation, other than rall.. _do___ 1.94 .46 4t .48 47 .50 .47 .60 50 .50 5y | L E
Publle utilities__ . _.do.... 'ww( Iﬁ‘f 1 1_19 1.39 1.50 1. 54 1.06 1.37 1.54 1.52 1. 1.61
Communications. “do ’ 13 LR L] .81 78 LE8 K8 a3 .87 .95 05
Commereiat and other. . ______ do____ s 44 2.14 1494 2,04 2,16 2,32 2,06 2.37 2.48 2. 60 9 133 81
Seas. adj. gtrly. totals at annual rates: N o e . :
AT Fdastriag. o O . VSN AR (NS I 35.50 | 33.85 | 33.50| 3170 | 3540 35.70 | 36.95| 3835 | 37.95 ) 36.95| 38.05 130,95 124115
Manufacturing i3. Z.") 13. 50 1:'?, GH 14.00 15.05 15. 00 15,85 7 16.30
Durahle goodsin 6.50 6.20| 6.10 6. 40 7.25 7.30 T 810
Nondurable «zoodslndmtries 7.25 7.30 .55 760 7.80 T PoTUs 820
Mining R .95 1. 00 100 100 110 1.00 1.05 LO0 . 1.0 100
Rallroads 1.0 70 70 65 . 60 1.00 .80 4 LO0 . 120 1.25
Transportation, other than rail. L.80 1.75 180 1.u0 1. 95 2.00 1.90 2.05 1.85 195
Publentilitles ... 5701 5350 5.500 A65] 5,85 5751 545 5. 45 595 5.83
Communiecations_. 3,20 3.20 3.15 3.20 3.35 3.60 3. 60 365 L.
Commercial and other. .. . .. 54D 815 7.90 860 400 .85 1 10.20 965 314,10 13 14.75
BUSINESS POPULATION
Firms { fon, end of quarter (seasonally ad- .
rms n gperation, end of quarter (seasona thod legasn Joa718 [ 14,755 | 4,730 | 4740 ) 4750 | 470 | 4770} 70| 4700 aswn | 4815 | 455 | 4838 ] 4850 |
U.S. BALANCE OF INTERNATIONAL
PAYMENTS!?
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded . _._..._..._....mil. §..| 31,174 | 31,778 | 43,254 | 7943 | 7673 | 7,835 ) T 917 | 8,653 | 8246 | 8,316 8214 | 8478 | 8420 | 9.653 | .. . |eceo .
Imports: . _ » eon -
Merchandise - oo do.__ | 14,723 | 14,497 | 16,145 | 3,422 3,386 | 3,404 | 3,820 3,881 | 3.942; 4,030 | 4,127 | 4,046 | 3,970 { 4135 | 4.460 |.____.__
Military expenditures. 3.048 2,934 3,028 725 773 764 650 717 754 748 732 794 748 77
Other SeTVieeS— oo oo oo do....| 5.434| 5436 5791 | 1,335 1318 | 1,338 | 1.8065 | 1,415 | 1.423 | 1,444 | 1.423 | L1501 | 1.499 | 1.557
Remittances and penslons........._........ do.... 672 705 736 177 187 171 173 174 191 182 176 187 212 207 ||l
Govt. grants and capitaloutflows_________. do_...i 3,405 4,05 | 4,281 957 985 856 1 1,029 | 1,186 | 1,075 | 1,078 | 1,045{ 1,083 | 1,062 | 1.355 | __ . ___|oceee-_o
U.8. private capital (net) 3,892 4150 3,273 | 1,377 | 1.024 | 1,002 844 | 1,280 861 834 711 867 920 | 1,682
Direet investments 1, 694 1, 598 1, 557 685 468 344 399 397 199 506 359 493 501 462
Long-term portfolio_ 850 1,011 1, 209 215 04 219 234 464 357 329 188 335 512 619
ShOTt-1ermm o oo 1,848 | 1,541 307 474 472 439 211 419 305 -1 164 39 —84 601
U.8. receipts, recorded....oeeeeneecmemcmmnnaan do._..|27.976 130,813 | 32,093 | 7,000 | 7,428 | 7,956 | 7,247 | 7,682} 7,688 | 7,901 | 8327 | 8177 7,691 | 8,328 y_ ... ____j.o.._..
Exports: . )
Merchandise. ..o _________. do-_..| 19,459 | 19,013 | 20,479 § 4,986 5,050 4, 755 4, 987 5,121 5,022 5, 262 5,270 4,925 4, 988 5, 466 560 [ocemcanan
Services and military sales. .. ocecocuono.s do_...| 7,515 | 83981 9,311 | 1,942 | 2038 | 2,088 | 2,120 | 2152 | 2,184 | 2,348 | 2,280 | 2,499 | 2,440 | 2,441 | ___.___|-eeoo..
Repayments on U.S, Govt.loans.__..._.._ do- 636 | 1,274 | 1,283 133 128 851 99 196 155 237 601 290 176 189
Foreign capital other than liquid funds (net)_ do--. 3606 728 | 1,020 —60 212 262 41 213 327 54 176 463 87 227
Excess of recorded receipts or payments (—)...do....| —3,198 | —1,465 | —=1,161 | —992 | —245 421 —670 —971 —558 —415 113 1 —301 —~729 1—1,330
Unrecorded transactions (net) . ___________.. do....| —683 | —905|—1,025] —265| —227 | —390 15| —303 —-27 —37 | —469 | —492 | —122 [
Total, net receipts or payments (—)........ do....| —3,881 | —2,370 | —2,186 | —1,257 | —472 31 —655 | —~1,2714 | —585 —452 | -356 —793 | —851 {—1,262
Net receipts or payments (—), inel. transactions i
nonmarketable, medium-term convertible Govt.
seeurities .- oL ... mil, $- L boeeeeo —501 '—1,110 —75 oo

r Revised.  #Preliminary.

1 Estimates for July-Sept. 1963 based on anticipated capital expenditures of business,
2 Estimates for Oct.-Dec, 1963 based on aunticipated capital expenditures of husiness.
Anticipated expenditures for the year 1963 are as follows (in bil. $): All industrics, 39.09;

manufacturmg, total, 15.59; durable

Digitized fo8d; mvittingR1.04 ; railroads,
http:/fras&H c§d?§’fe%?’8ﬂj‘/‘““ ations), 13.36.

Federal Reserve Bank of St. Louis

goods industries,

7.76; nondurable goods mdusmes
1.07: Iranspormuon 1.90; pubh(‘ utilities, 5.64; commercial ‘md
3 Includes commmunications.

¢ Unadjusted.
(hased on incomplete data) is 4,797 .04

Data represent ﬁrms in operation as of Jan. 1; cstimate for Jan, 1, 1963

§Personal saving is excess of dlsposablo income over personal consumption expenditures
shown as a component of gross national product on p. 8-1.
IMore complete details are given in the quarterly reviews in the Mar,, June, Sept.,

and Dec. issuces of the SURVEY.
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November 1963 SURVEY OF CURRENT BUSINESS S-3
. 1961 | 1962 1962 1963

Unless otherwise stated, statistics throu%h }962

and descriptive notes are shown in the 1963

edition of BUSINESS STATISTICS f“?;fg{ay gopt. | Oct. | Nov. | Pee. | 7an. | Feb. | Mar. | Apr. | May | June | Tuly | Aug. | Sept. | Oet.r

GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE |

Yeasonally adjusted, at annual rates: 2450. 4 R -

Total personal income ... .. _...._._.. bil. $.. v417.4 1 14421 | 4455 | 447.7 ] 449.9 1 4521 | 454.9 | 4520 454.8 | 4574 4601 | 462.6 | 4642 | 465.1 | r467.3 | 470.3

Wage and salary disbursements, total-__.do....j 278.8 207.1 209.8 | 300.1 301.5 302.9 | 302.8 304, 7 306.1 308.7 311.2§ 312.9 314.1 314.4 | r 316.2 3181
Commodity-producing industries, total.do__..[ 110.8 18.5 119.5 119. 4 119.9 119.6 119.5 ‘ 120.1 120.9 122.5 123 .8 124.7 125.1 124, Z r128.5 125.9

Manufacturing only___ 87.5 94.2 95.0 94. 6 95.0 94.9 94.7 95. 5 96.3 97 .2 98 .4 99.0 99. 2 98,71 r 99.§ 100, 0
Distributive industries 72.9 76.6 77.6 77.4 77.5 78.4 77.9. 8.6 8.7 9.2 8T 79.8 80.1 80.2 | r80.7 308
Service industries. 43.4 46.4 46.8 47.1 47.3 47.7 47.8 1 483 48.5 18.7 8.1 49.4 49.8 50.0 { r50.2 0.4
Government.____ 51.8 56.6 55.9 56.3 56.9 37.3 57.6 1 47.8 580 53.3 38.6 58.9 59.2 59.5 59,8 61,0

Other labor income.. 11.4 12.1 12.2 12.3 12.3 12,4 12.3 .5 12.5 12.5 12.6 12.6 12.7 12.7 12.7 12.8

Proprietors’ income: _ . ,
Business and professional 35.3 36.5 36.6 36.8 37.0 37.0 37.1 37.2 37.2 37.3 37 .4 37.6 37.7 37 ‘-2 37.0 331
Farm 12,8 13.3 13.3 13.3 13.4 13.5 13.6 13.5 13.3 12.8 12.6 12,4 12.7 12.7 12.7 12,7

Rental income of persons.___.____._______ do___.| 121 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12,1 12.1 12,1 12.2

Pividends. ... do.__. 15.3 16.6 16.6 186. ¢ 16.9 17.7 17.0 17.2 17.2 17.3 17.3 18.2 17.5 17.6 1 717.8 18.0

Personal interest income _do__._ 27.7 30.0 30.6 30.9 31.1 31.3 31.5 31.7 318 31.9 32.1 32.3 32.6 -32 8 33.0 '53 2

‘Transfer payments 33.6 34.8 34.7 35.8 36.0 35.7 | 239.1 35.7 36.2 36 .4 36.6 36,4 36.5 36.7 36. 8 37.2

Less personal contributions for social insurance

hil. $.. 9.5 10.2 10.2 10.4 10.3 10.3 11. 4 11.5 115 11.6 1.7 11.8 1.3 11.9 11.9 12.0
Total nonagricultural income. .__.___....__ do._..| 400.3 | 424.5] 428.1 430.1 432.0 § 4341 |°435.0 | 434.9 7 437.0 | 44001 443.1 | 4458 | 447.0 | 448.0 - 450.3 153. 3
FARM INCOME AND MARKETINGS
Cash receipts from farming, Including Government .
payments, total ..o ..o .. mil. $.| 3,081 3138 | 3723 | 4,004 | 4063 | 3.601 ) 3,508 2.4%0 | 2440 | 2,316 | 2,373 | 2,307 | 2,838 | 3.043 | 3.636 |._..____
Farm marketings and CCC loans, total.._.do....| 2,907 { 2,993 | 3430 4 496 | 3,8%2 1 3.614] 3.425 | 2 3u% 2,257 1 23421 2201 | 27811 2,928 1 3,466

L) (0] 41 TR, doo| 1.201 1,328 1,711 2.3;’) 2,086 2,006 1,709 959 f 670 691 S15 1,197 1,279 1.785

Ilvestock and produects, total @ - ol 1,616 1,665 1,728 2,121 1,796 1, 608 1,716 1. 439 1.579 1. 587 1,651 1,476 1. 584 1, €49 1,681
Pairy produets oo 409 404 378 402 386 404 402 372 416 406 138 117 308 387 384
Meat animals.__. _.do___. 916 968 1,042 1,374 1,085 900 1,022 M 845 K36 914 788 909 956 986
Poultry and eggs.._._._._... PR s T 265 269 202 333 315 284 261 240 274 25% 21 243 262 289 203

Indexes of cash receipts from marketings and CCC
{oans, unadjusted:
All commodiiles.... 119 123 141 185 159 148 141 aR o6 093 96 rgy4 114 120 142
CroPS. oo 120 124 160 221 104 187 159 89 70 62 4 ' 76 112 119 166
Tivestock and products 119 122 127 156 132 118 126 106 116 116 121 r 108 116 121 123
Indexes of volume of farm marketings, unadjusted: i
Al commodities ~1947-49=100.. 135 136 150 204 176 162 162 109 108 ! 104 i12 100 130 138 W7 ..

CropS. .- ccemmeen JS T 128 130 162 ‘)42 209 197 186 90 63 ! 53 39 7 119 127 170

Livestock and products.. do. 140 142 141 17: 152 136 143 123 110 | 142 152 136 139 145 147

INDUSTRIAL PRODUCTION |
Federal Reserve Index of Quantity Ouiput

Unadj., total index (incl. utilities)... _1957-50=100__ 109.8 118.3 122.3 122.5 12006 nr.2 17,9 120. 5 122. 1231 125.1 127.9 120.5 17 123.9 1 = 128, 5 120. 8
By indusiry groupings:

Manufacturing, total cemtoaoio| 100.7 118.7 122.9 123. 5 121. 4 17,5 117.8 120.7 123.3 124.0 126.1 128.8 | r 12005 |7 123.5 | r 128, ¢ 130. 8
Durable manufactures__ - 107.0 117.9 120. 4 121.8 121.0 119, 4 118.3 [ 120.7 123.2 1244 126.9 129.8 11200 183 26,7 29,5
Nondurable manufactures 112.9 ( MO.84 1259 | 1258 ) 121.9 | 1151 | 117.2| 120.6 | 123.4 | 123.7 | 125.1 ¢ 127.6 |~ 1198 [r130.1 [r1307 ) 1394

Mining__._.. 102, 6 105.0 106. 6 106.9 106.3 103.3 102.6 104.9 10*.5 106.9 | 108.9 111.3 105.3 1 r112.2 [ r 111.8 111.3

Utilities_ R T N ) W DN SR SIS EUUR SRS ORI SRV SN DU AN NI SRR ST SO

By market groupings:

Final produets, total 111.3 | HM9.7] 1250 125.4( 122,11} 119.5] 120.0] 122.4) 123.7 | 1221} 123.0) 127,1| 1217 123.9|~130.2 | 1319

Consumer goods._ . ____________.__ 112.7 119.7 126.4 126.7 122.1 117.7 119.0 | 122.4 123.9 122.1 123.1 128.1 121.3 {7 124,3 | r 131, 9 134.3
Automotive and home goods. . 112.0 | 1259 128.2 | 1381} 1352 | 13L.7¢ 1280 133.8) 135.2| 135.1] 1354 | 1420 | 124.3 [ 105.9 [ 135.4 | 149
Apparel and staples...___._. 112.9 17.7 125.9 123.1 117.9 113.2 116.1 118.7 120.3 118.0 | 119.2 123.7 (712004 $7130.2 | r 130. 8 130

Equipment, including defense. ... ldo...- 108.3 119.6 122.0 122.5 122.0 123.3 122.1 122.6 123.1 122.1 122.8 124.8 122.6 |~ 123.1 [ r 126.6 126. 8

Materials -l 108.4 117.0 119.8 120.0 119.2 115.2 115.9 118.7 121.5 124 .0 26. 9 128.6 119.4 | 7 123.9 | r127.0 128.1
Durable goods materials.. -l 104.8 114.1 116.8 116.6 115.5 112.3 112.3 114.6 118.5 122.0 .5 1202 {71187 ) - 187 | r124.0 125
Nondurable materials._ -1 1121 120.0 122.9 123.4 123.0 118.3 119.7 122.9 1245 126.0 7.3 128.0 {7 120.1 {r129.3 130.0 131

Seas. adj., total index (incl. utilities). .voaeo-. do....| 109.8 118.3 119.8 119. 2 119.5 119.1 119.2 120.2 121.3 1225 124.5 125.8 126.5 | r 125.8 [ r 125.9 126.6
By industry groupings:

Manufacturing, total. . cccoammceoneooan_ . do-..-] 109.7 1i8.7 120. 4 119.7 119.9 119.7 119.8 120. 6 121.9 123.1 125.2 126. 4 126.8 | r126.1 [ r 126.3 127.1
Durable manufactures 9 -1 107.0 117.9 119.2 118.8 119. 2 118.9 119.0 120. 0 121.5 122.8{ 125.6 .4 {r127.0 125.2 {r125.4 126. 4

Primary metals.___ - 08.9 104. 6 99. 6 98.9 100. 7 99.7 99.6 105.2 111.9 120.1 127. 4 L8 [r122.8 1r109.4 | r107.9 108

Tron and steel - 96. 5 100. 6 92.8 91.0 05.3 95. 8 96.0 102.2 111.5 | 121.8 129.3 .1 117.1 17102.6 | r 100. 5 100
Nonferrous metals and products.._,do_ -} 107.5 119.1 118. 4 120.1 121.2 120. 6 121.7 121.0 | 123.7 1210 | 124.2 L5 1 r123.5 17 126.38 128.5 | .. ____.
Fabricated metal products - -l 106.5 117.1 119.6 117.8 117.9 117.2 118.4 118.5 119.3 120.2 | 123.3 L1 [ 7125.6 | r126.4 | r125.6 126
Structural metal parts............. -] 105.2 113.2 115.1 114.2 112.8 112.5 113.5 113.9 115. 4 116.8 120.9 .0 124.2 [ r124.5 | v 123.3 123
Machinery. -1 110.4 123.5 125.7 126.1 125.9 125. 5 125.2 126. 4 126.2 1259 128.4 129. 4 129.6 |~ 130.8 | r 131. 0 133
Nonelectrical m inery - -] 106.5 119.7 122.7 123.2 123.0 121.5 122.2 123.1 122.7 121.7 124.5 126.0 127.0 128.0 1r129.3 131
Electrical machinery ... ocuocueoo.. -1 115.7 128.5 129.7 129.8 129.7 130.8 129.5 130. 8 130.8 131. 4 133.5 133.9 133.0 | 1 134.5 133.3 135
Transportation equipment._.._. 103.6 | 118.3 | 121.5 | 120.8 | 12L.5 | 121.7 | 122.4 | 122,83 | 122.1] 123.7| 124.5| 130.4 | 120.3 {r126.8 | 1288 | 131
Motor vehicles and parts.. 111.9 134.1 137.8 138.1 137.3 137.7 137.9 139.1 140. 2 141.8 | 143.1 153.8 150.9 § r 143,7 | 7 147.0 153
Aireraft and other equipment 95.7 | 103.9] 106.7 | 107.2 | 107.2 | 107.0 | 107.9 | 106.8 | 105.6 | 107.2| 107.5| 109.4 | 109.6 |r11L.1| 112.0| 111

Instruments and related products..__do- 158 123.0| 124.3 | 1242 1250 | 1254} 1257 1270 127.2 1 126.6| 130.2 | 131.6 | 132.6 |r132.1 |r132.8 | 132

Clay, glass, and stone products. 106. 3 111.1 112.3 112. 4 112.9 113.1 113.9 110.7 114. 6 115.5 115.9 117.9 | 119.7 [ 11181 | r 118.7 120

Lumber and produets....... 101.3 106.1 108.3 101.9 106. 1 108.7 105. 7 108.2 115.7 108.0 | 108.9 106. 9 104.1 | r 110. 4 109.2 | .. .

Furniture and fixtures_ ___._ 115.3 126.8 129.2 128.2 129.3 128.6 129.2 126.6 128.3 120.3 | 132.8 133.2 135.8 |~ 135.8 | r 137.1 136

Miscellaneous m'mufactures 112.8 122.2 124. 4 122.3 121.7 120.5 120.7 120.6 121.3 122.3 125.7 125. 4 128.1 | r128.4 | r 127. 4 127
Nondurable manufactures 112.9 119.8 121.8 i21.0 120.9 120.8 120.7 121. 4 122.5 123. 4 124.8 125.2 17 126.4 1+ 127.2 { 7 127.5 127. 9

‘Textile mill produets. _ 106. 9 115.2 116.1 114.6 112.7 112.7 113.4 112.6 114.3 115.9 116.3 116.7 [ r117.6 | r119.1 5

Apparel products.__ 112.1 118.9 120. 5 121.4 122.3 122.2 122.5 123.2 122.5 1229 | 1226 | 124.9 126.2 | 126.9

Leather and products 160.2 | 102.3 | 106.6 | 100.8 | 100.7 99.4 96. 4 98.7 98.8 95.4 97.5 99.2 98.9 ( 101.3

113.7 119.7 120.9 120.8 119.8 119.% 120.3 123.3 123.9 122.8 ' 123.4 125.8 127.8 "7 127,86

* Revised. » Preliminary.
t The total and components are annual totals.

2 Italicized total for Jan. 1963 excludes

stepped-up rate of, and special Government lifc insurance dividend payments to veterans;
total disbursements of $298 million multiplied by 12 (to put on annual rate basis) wmounted

Digitized for FRASER
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to $3.6 billion,

$432.3 billion.

Figures for transfer payments and total nonagricultural income reflecting
similar exclusion are as follows: Transfer payments—$35.5 billion; nonagricultural income—
Q Includes data not shown separately.



S-4 SURVEY OF CURRENT BUSINESS November 1063

) 16t | 1962 1962 1963
Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS Aavera"ey Sept. Oct. | Nov. Dee. Jan. Feb. Mar. | Apr. May | June July Aug. Sept. | Oct.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Inder of Quantity Output—Con.
Reasonally adjusted indexes—Continued
By indastry groupings—Continued
Nondurable manufactures—Continued
Printing and publishing__ 1957-59=100._| 111..5 114.6 116.2 114.6 114.8 112.3 110.2 110.5 109.7 116.5 | 118.4 118.6 118.4 | 7 118.5 | r 118.8 g
Newspapers..... ___... _.d 106.0 108.5 111.3 108.2 109.7 100. 5 94.0 93.49 90.8 109.7 111.4 112.5 111.6 3
Chemteals and produets. 123.3 136.1 139.8 139.2 138.7 138.7 140.0 141. 4 143 .6 146. 1 147. 8 148.5 | r 151.
Industrial chemieals. - 120.6 | 147.5 | 152.0 | 1501.9 ] 15121 150.6 | 152.6 { 153.1 | 155.21 160.7 | 161.9 1 162.2 ] ~165.:
108.7 112.9 115.8 113.6 113.0 114.2 114.3 114.3 115.5 115.8 116.9 118.2 119.
Rubber and plastics products do_._.{ 1119 130.6 134.5 135.1 134.5 136.8 131. 4 132.8 140.3 138.8 140.7 137.0 136.5 I T N DU
Toods and beverages......__- d 113.5 114.2 114.0 114.2 114.8 115.2 115.0 115.7 114.8 116.2 116.3 11¢8.8 .4
Food manufactures. 113.8 115.0 114.6 114.7 115.1 115.0 1 115.2 16.0 | 115.2 116. 4 116, 4 116.8 .3
Beverages......... 111.5 110.0 110.7 111.5 113.1 116.1 114. 2 113. 9 112.7 115.2 115. 6 116.7 .7
Tobacco products.__ 112.0 116.0 108. 6 114.7 111.4 113.0 | 114.6 114.2 112.7 118.1 114. 4 117.9
B L) (T do_.__| 102.61 1050 F 1057 | 1052 1057 103.2| 103.0 | 1047 | 105.4 | 107.4 ] 1085 | 109.4 | 1113|1102 |r110.7 ] 100.4
Coal.... “do._| 90.1| 953} 942 943 966 956l o951 96.1| 93.9| 100.8| 1045 ! 107.1] 107.1! 108.0{-105.5 K 104
Crude ofl and natural gas 103.1 105. 5 107.5 107.3 107. 4 104, 2 102.6 105.3 105.9 107.2 108.3 108.9 111.9 [ r 111.8 111.5 © 10y
Crudeofl . _.ooeooo_ 103.0 | 105.1 1 107.8 | 107.2 | 107.5| 103.8 | 101.6 | 104.8 | 104.9 | 107.3 | 100.5 | 110.1 | 113.0 | r112.7 | r111.6 ; 109
Metal mining.-.____. ULY | 126 W01L1]| 98| 99.1| 1041 10,1} 114.3| 1157 114.5| 116.4 | 112.8 | 110.3 | r112.8 | 112.3 |._____..
Stone and earth minerals. 109. 4 109.7 112.7 112.6 112.5 105.8 1 111.9 106. 2 110.2 113 .4 110.1 113.2 113.5 | 110. 7 1ML7 .
L3117 (Y 122.8 | 1313 | 132.6 | 132.5| 133.4 | 133.81 135.9| 1382 | 136.4 | 135.7| 139.1 | 141.3 | 71453 | r144.6 | 7 144.0 | 145.0
Electric 1232 133.1] 1342 13£5| 136.2| 136.1| 1330 140.3 | 138.1| 136.8| 140.9 | 143.5 | 148.3 | 147.3 |._______|.__..__.
I8 e e e e meeee e cm i mm 1215 125,95 1275 0 126.2 ) 124.6 1 126.8 | £130.0 | *131.4 | T130.6 | 132.9 ) 133.7 | 1852 | eoo|cmimiooo|cmemcifaceaan.
By market groupings:
{‘jnql prn%u(‘rs total _..do_.__! 111.3 119.7 121.7 121.3 121.7 122.3 122.6 122 4 122.1 123.5 125.2 125.9
Consumer g00dS - .o oeceeeacan do._ 1 112.7 119.7 121. 4 120. 6 120.5 121.2 121.8 122.9 123.1 122.5 124.1 125.9 126. 4
Automotive and home goods___.._.._do.__.1 112.0 125.0 127. 4 277 128.0 129.3 130.6 130.7 131.0 131.3 133.1 136.9 [ r134.6
111.8 131.1 35.3 135. 6 135.2 138, 9 136.5 1 137.7 136.3 137.6 137.1 145.3 141.1
108. 6 135.9 2 142, 1 141.1 142.0 141.3 142. 0 141.8 141.9 144.3 159. 9 153.1
116.0 124.9 4 127.1 127.5 130. 1 130.2 132. 1 129.1 132.0 127.7 126.1 125.3
Tiome €00dSQ - oo 1onze g o122 1220 1220 | 12500 12581 1259 12781 126,91 1303 | 131.0 | 130.1
Appllances, TV, and radios 109.9 1 118.2 1 1170 19.0 0 120000 11730 119.8 | 1232 123.6 1 32201 1291 126.0
Furniture andrugs. . ... 12.8 | 123,91 1255 211258 ) 1254 | 1s000 0 1960 127,41 12700 1307 1 1328 | 133.8
Apparel and staples__..__.......____. do.___| 112.¢ 117.7 119.5 } 118, 4 1187 120. 4 120.5 119.8 1224 | r123.8
Apmr(\l 1ncl knit goods and shoes.do\,__ 100.0 | 114.56 | 136,11 1161 5 11481 116.6 | 116.2 | 115, 117.4 118.7
114.0 118.7 120.5 1 119.1 1195 . 1214 121.8 121.0 123.8 | 7 125.2
1100 5 113.7 1560 11400 1143 1145 115.2 114.9 ‘ 116.1 116.3
Beverages and tohacco. ... doo_..j 109.5( 1117 Conon 126 114.3 | 114.0 { 112.7 | 115.2 | 117.1
Drugs, soap, and toiletries._.__..do.___[ 120.7 1 129.9 1324 1316 135.2 | 187.7 | 137.11 139.7 | 143.8
N(‘\VQD\D(‘FQ mf\g'\/mee b00k< do__ 114. 9 116.7 16,4, 1164 115.0 115.3 118.3 119.3 1191
Consumer fuel and lighting. . ____ do..| 119.2] 1261 26,8 126.9 133.4 | 131.4} 128.7 136.1 | 1882 |
Yiquipment, including defense @ _____. do....| 1083 G1 1230 4 1215 1 120.7 [ 12004 124, 8
Business equipment_.____ 110.1 1 126.2 1 125.0 1 124.9 ] 124.3 129.0
Industrial equipment.__ 107. 4 2 118.9 1 Y 119.3 ] 119.2 119.2 123.6
("(m'[m(\r(if]l(\mﬂpnmnt~ 127.0 1 144.9 .2 | 144.5 ) 143.81 143.3 142.4
Frelght and passenger equlpm(“nt__d()\_,_ 103. 4 2 125.2 ¢ 5.4 126.9 | 126.8 [ 126.0 135.3
Farm equipment__._...__..__.__... do._..| 93.4 71 1.7 0.1 128.2 | 119.7 | 115.2 116. 6
Materfals. e do___.| 108.4 117. 0 1182 Y 118.0 120.2 1229 126.6 126.7
Durable goods materials @ _ __.do..__| 104.8 114.1 114.9 3.2 114. 4 118.0 | 121.2 125.8 | r125.2
Consumer durable_______ __.Go___.| 107.9 127.5 120.7 9.7 130.9 | 134.0 135.4 145. 9 142.7
Equipment____ ___do.___| 105.7 118.9 121.3 .3 121.2 | 122.2 123.1 128.0 126, 4
Construction. _..do__. 105.2 110. 4 113.3 .6 109.2 112.4 115.1 118.0 119.4
Nondurable muterials @ 112.1 120.0 121.6 120, 6 121.1 121. 8 122.6 124.7 126. 9 127.3 | 7 128.3
Business supplies__.___ odo.___| 1105 116.5 118. 4 116.5 117.4 116.7 117.8 119.0 121. 6 121.6 119.8
Containers..._ _.-do.._ 111.3 117.1 187 116.0 120.6 118.0 119.3 121.5 116.1 120.3 121.1 119.9
General husiness supplies__....__._ do.___| 110.0 116.3 118.2 ne.7 117.5 1171 1154} 1159 | 1204 | 1222 121.8 | 119.8
Business fuel and power @ . 107.1 DL7 27| 1280 1139 H20| 1117 1391 113.3 ] 1156 117.9 1 8.8 r120.2 | 7126.4 | r119.6 1 119
Mineral fuels_____._..__ 102.0 104, 9 106.7 106,33 107.2 104. 2 102. 9 105. 6 105.1 108.0 110.5 111.5 114.0 | 7113.7 | r 112.8 111
Nonresidential utilities 1211 | 129.9 | 180.0 | 1315 132.6 | 1329 | 134.31 135.0| 134.7 | 135.9; 1383 | 1387 | 141.9 | 140.4 | ... ....._.
BUSINESS SALES AND INVENTORIES §
Mifg.and trade sales (seas. adj.), totalf______ bil.$. | 161.52[165.94 | r67.01 66. 63 67.40 §7.08 606. 70 8. 16 68. 39 68.75 68 67 69. 40
Manufacturing, total 30.73 | 23.26 | 33.68| 33.48 33.86 | 33.36 33.13 34.09 | 34.33 34.01 34.87 35.15
Durable goods industries... doo_.. 14.54} 16.20 | 16.34 16.31 | 16.46 | 16.18 16. 01 16.54 | 16.63 | 17.10 | 17.67 | 17.22
Nondurable goods industries-...._._._.. do....| 16.18 7061 17.34 | 17.14 | 17.41 | 1717 | 17.13 | V055 | 17.70 | 17.81 | 17.80 | 17.92
Wholesale trade, total______.___...___.__.__ do___.| 12.56| 13.06 | 13.4% | 13.27 | 18.42| 13.47 | 13.18 | 13.69 13.71{ 13.57 | 13.60 | 13.77
Durable goods establishments._.. do____] 4.28 4.52 4.69 4.60 4.66 4.68 4.75 4.%0 4.78 4. 80 4.82 4,94
Nondurable goods establishments._ 8.27 8.54 J.80 1 867 576 %.80 8.43 8. 90 8.93 8.78 R.78 8.83
Retail trade, totalf__..________ - 18,23 | 19.61 | r19.84 . 19.%8 | 20.11 | 20.25 | 20,39 | 20.37 | 20.35| 20.28 | 20.20 | 20.49
Durable goods stores___ 5. 61 6. 24 L 6.8 6. 44 6. 49 6. 62 6. 62 6. 58 6. 65 6. 51 6. 63
Nondurable goods stores. ... 12.63 13.37 13.57 13.48 13. 6% 13.76 13.76 13.75 18.77 13.63 13. 69 13. 86
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total _ ... bil.§..| 95.54 [ 98.80 | 95.398 | 98.70 98. 54 9%. 80 99. 08 99.23 | 99.62 99.86 1100.17 | 100.80 | 101.25 | r101. 43
Manufacturing, total 55.20 | 57.40 57.19 57.27 57.19 57. 40 57.48 57.69 | 57.91 A8.11 5K. 45 55.77 58.93 | r 59.04
Durable goods industries___ 31.47 7 32.69 | 32.74 32.76 32,66 | 32.69 32.73 32.87 | 82.92 33.11 33.41 33.60 | 33.72 | r33.81
Nondurable goods industries 23.72( 24.71 2444 24.51 24.53 | 24.71 24. 76 24.82 | 24.99 25. 00 25.04 25.16 25.21 25.23
Wholesale trade, total ______________________ 13. 48 13.97 13. 95 14.03 13. 86 13.97 14. 05 13. 96 14.04 14.10 14.14 14.24 14.38 | r 14.51
Durable goods establishments___._ -do. 6. 89 7.06 7.08 7.09 7.07 7.06 7.05 7.06 7.03 6. 96 7.07 7.14 7.08 | r7.13
Nondurable goods establishments_ - 6 6. 90 6. 57 6.94 6.79 6. u0 6. 99 6. 90 7.02 7.14 7.06 7.10 7.30 ) r7.38
Retail trade, total _...__._._.___ . 86 27.43 27,24 27. 40 27,49 | 27.43 27. 54 27.59 27.67 27.64 27. 59 27.79 27.94 | r27.88
Durable goodsstores ..... 11.73 11. 66 11.76 11.83 11.73 11.72 11.78 11.78 11. 70 11.57 11. 66 11.74 | r 11.70 .82
Nondurable goods stores. .. 15. 70 15.55 | 15.64 15. 66 15.70 15.82 15.81 15.88 15.944 16. 02 16.13 16.20 " r16.18 16.15

rRevised. » Preliminary. t Total and components are based on unadjusted data. data for manufacturing are shown on p. 8-5; those for retail and wholesale trade on pp. $-1
Q@ Includes data not shown separately. and 8-12
§ The term*‘ business’ here includes only manufacturing and trade. Business inventories i Revised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
asshown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted for trading day differences. Revisions for periods not shown here appear in the July 1663
L Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.”
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1963 SURVEY OF CURRENT BUSINESS S-5
1961 I 1962 1962 1963
Unless otherwise stated, statistics through 1962 (____ ' | . ___ @ .
and descriptive notes are shown in the 1963 Monthly N
edition of BUSINESS STATISTICS Aaverage Sept. Oct. | Nov. Dee. Jan. Feb. Mar. Apr. May | June July Ang. Sept. Oct.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios: &
Manufacturing and trade, totalt. ... ... ratio__| 1.52 1,48 147 1.48 1.46 1.47 1.49 1.46 1.46 1.45 1.46 1.45 1.43 ] r1.45 145 | ______.
Manufacturing, total ... ... .. do.._.{ 175 1.71 1.70 1.71 1.69 1.72 1.73 1.69 1.69 1. 66 1.68 1. 67 1.64 ) r 167 1.67
Durable goods industries_ . __ _do___.| 211 2.00 2.00 2.00 1.99 2.02 2.04 1.99 1.98 1.94 1.96 1.95 1.91 1.96 1.97
Purchased materials_. --do____ .54 .52 .52 .51 .50 .51 .52 .50 . 50 .49 .49 .49 .49 L& . 50
Goods in process__ do____ .84 .81 .81 .82 .81 .81 .82 .80 L7 .78 .79 .78 e .79 .79
Finished goods__ do.... .73 .68 .68 .68 .68 .70 L7 .69 .69 .67 .67 .67 .66 r.68 .68
Nondnrable goods industries_ _do____ 1.43 1.42 1.41 1.43 1.41 1. 44 1.45 1.41 1.41 1.40 1.41 1.40 1.38 1.39 1.38 |_____.._
Purchased materials__ ..do.___ .55 .55 .54 .55 .54 .55 .55 .54 .54 .53 .53 .53 .52 r.53 VB2 .
Goods in process_. _.do_._. .20 .20 .20 .21 .20 .21 .21 .21 .21 .21 .21 .2 .20 .20 ' N P
Finished g00ds . occooe o caiaeaas do.... .69 .67 .67 .67 .66 .68 68 .66 .66 . 66 .66 .67 .65 .66 85 ...
Wholesale trade, total__________._...._... do.... 1.07 1.06 1.03 1.06 1.03 1.04 1.07 1.02 1.02 1.04 1.04 1.03 1.02 ] 104 1

Durable goods establishments__ eeeodoo 1.58 1.54 1. 51 1.54 1.52 1.51 1.48 1.47 1.47 1.45 1.47 1.45 1.44 | 71.46 1

Nondurahle goods establishments do.... .80 .80 .78 .80 .77 At .83 .78 .79 .81 .80 .80 .80 .81
Retail trade, totalt. oo 1.45 1.38 | r1.37 1.38 1.37 1.35 1.35 1.35 1.36 1.36 1.37 1.36 1.35 1.35 1

Durahle goods stores._ 2.04 1.85| r1.86 1.84 1.84 1.81 1.77 1.78 1.7¢ 1.76 1.78 1.76 1.73 1.78 1

Nondurable goods stores_.___ 1.19 1.16 1.15 1.16 1.15 114 1.15 1.15 1.15 117 1.17 1.16 1.16 | 7115 1

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:* } ' )
Durable goods industries (unadj.), total._mil. $. |- oo ofmoirfomcaian 641 676 683 501 709 728 699 693 687 592 r 605 678 ...
Sales, value (unadjusted), total _._______.._. i 30.73 | 33.26 | 33.46 36.10 34.13 21.66 | 32.34 31. 87 34.90 35.43 | 36.29 35.28 34,92 |7 35.32 35.95 4 ___._..
Durahle goods industries, total @ 14.54F 16.20 15.95 1 17.61 16. 67 15.64 | 15.51 15.36 16. 98 17.52 | 18.08 17.77 16.54 | 7 16.40 17.
Primary metal______ 2.06 2.18 2.00 2.17 2.11 1.92 2.08 2.01 2.32 2.47 2.68 2,52 2,24 v2.21 2.

Tron and steel__. 1.25 1.31 1.17 1.25 1.23 1.12 1.21 1.17 1.39 1. 52 1.68 1. 58 139 r1.28 1.2
Tabrieated metal.. 1.68 1.88 2.05 2.08 1.84 1.63 1.70 1. 68 1.83 1.98 2.12 2.07 2,02 r2.24 2.
Machinery....... 4.87 | 53| 598l 5571 5341 s530{ 502) s16| 5721 564| 576| 579| 522 r558] 5

Flectrical . 2,001 218 223 2.36| 2928| 224| 209] 212 2.28| 217| 225 | 2.33| 204 r2270 2

Nonecleetrieal . _ 2.87 3.13 3.05 3.21 3.06 3.07 2.43 3.04 3.44 3.47 3.581 3.46 3.18 | 73.31 3.7

Industrial .o eooo ool 125 137 1.34 1,42 1.41 140 1.32 1.35 | 152 1.51 1.56 159 1.44) "1.54| 1.
Transportation equipment____________.__ 3.24 3.85 3.45 4.36 4.24 4.09 3.96 3.80 4.11 4.24 4.25 4.14 3,908 2.87 3.60 |_.._.___

Motor vehicles and parts_ 1,94} 2411 204) 2.63| 281| 266) 270} 2.48| 269| 2.8 | 2.8 | 2.74| 2| r1.39] 236 |
Tamber and turniture_. .82 .90 .04 1.02 .94 s .83 .83 .93 96 1.00 .99 L9510 T1.12 .07 o ...
Stone, clay, and glass____.______._________ do.... 76 .82 86 .95 . 86 72 74 .71 .82 o1 .99 .96 93 7.8 95 |______..

Nondurable goods industries, total @ 16.18 17.06 17. 51 18.50 17.46 16.03 16.83 16, 51 17.91 17.92 18.22 17. 51 17.68 | 718.91 18.79 1. ...
T00d AN DEVOraAgZe .o eeemccammacanee 4.80 5.05 5.26 5,52 5.30 4.81 4,93 4.84 5.23 517 5.41 5.25 5.39 | 75.53 561 {.__.....
TODACCO - - e eecocmm e e .42 .43 .42 .45 .45 .42 .42 .38 .40 .44 .50 .43 .48 .47 A5 .
Textile. oo 122} 137 L44| 151 L4d! 127 129 1.36] L45] 143| 143| 147 (34| r1.55| 1.61( __ 7]
Paper......._ 1.13 1.20 1.22 1.30 1.21 1.11 1.21 1.18 1.28 1.25 1.30 1.25 118§ 71.32 1.30 \__..___.
Chemical. e ccccccmeaa 2,49 2.73 2.76 2.92 2. 66 2.42 2.69 2.59 2.92 3.11 3.24 2.92 2.80 2.85 3.06 \__.___..
Petroleum and coal. 3.21 3.19 3.07 3.30 3.22 3.29 3.44 3.13 3.22 3.20 3.25 3.12 3.31) 3.3 3.19 . ..
RUDBOT . oo .50 .55 .85 .62 .54 50 . 56 51 .58 .65 .61 .58 5T 7.56 P

Sales, value (seas. adj.), total___._....____.___ 15 (L MY (RIS R, 33.68 | 33.48 | 33.86 ) 33.36 1 33.13 | 34.00] 34.33 | 34.91 | 34.87 | 3515 35903 |735.32| 35

Durable goods industries, total @ 16,34 16.46] 16.18{ 16.01 | 16.54 | 16.63 | 17.10 | 17.07 | 17.22 | 17.64 |717.22 | 17
Primary metal_. 2.07 2.17 2.04 2.03 2.11 2.22 2.4 2.54 2.45 2,49 72.22 2.

Tron and steel. 1.18 1.28 1.19 1.16 1.24 1.33 1. 50 1.62 1.53 1.54 1.27 1.

Fabricated meta 1.92 1.92 1.84 1.88 1.96 1.91 1,98 2.00 1.97 200 71.95 1.
Machinery.___._ 5.28 5.43 5.41 5.29 5.41 5.48 5.46 5.51 5.64 5641 7674 5.
Eleetrical . __._ 2.11 2.19 2.18 2.18 2.24 2.26 2.2% 2,21 2.33 2,29 1 72.28 2, 9f
Nonelectrical. 3.16 3.24 3.23 3.11 3.16 3.22 3.23 3.24 3.31 3.35| r3.46 3.
Industrial. o oo 1.36 1.42 1.41 1.40 1.42 1. 46 1.46 1.48 1.52 1.53 1 *1.60 1.
Transportation equipment_ ... ._.______ 4,03 3.80 3.83 3.72 3.95 3.97 4.07 3.92 4.04 4,271 74.12 4.
Motor vehicles and parts. 2.60 2.41 2.47 2.38 2. 59 2. 57 2.70 2. 61 2.69 2.82 | T2.57 2.
Lumber and furniture_.___ .93 .95 89 .93 .95 95 .96 .95 .95 1.00 ] 71.00 1.
Stone, clay, and glass. . ..o oeoomaee o 84 87 86 87 .87 86 91 .90 .89 .90 .87 .
Nondurable goods industries, totalQ _._..__ [ 0 TP (OGRS P, 17.34 | 17,14} 17.41 17.17 | 17.18 ) 17.55} 17.70 | 17.81 | 17.80 | 17.92 18.30 [ *18.10 | 18,
Food and beverage._ . .o eoceacoooeoo__ P (¢ JRRUAEE PO PRI, 5.18 5.10 5.22 5.12 5.06 5.18 5.23 5.29 5.25 5.33 5.42 | 75.42 5.
Tobacco._ ... _do. - .43 .44 .42 .42 .44 .43 .44 .44 .46 .43 .47 . 45 .
Textile -.-do. - 1.39 1.34 1.37 1.39 1.33 1.40 1.44 1.45 1.4 1. 49 1.50 } 71.47 1.
PaAper . e do. - 1.22 1.2t 1.22 1.24 1.23 1.25 1.26 1.23 1.25 1.25 1.24 | 71.25 1.2
Chemical. .. - 2.70 2.72 2.76 2.73 2.74 2. 82 2.86 2.92 2. 96 2.92 2.97 2.89 2.
Petroleum and coal -4 3.25 3.24 3.2t 3.7 3.26 3.26 3.21 3.24 3.26 3.24 3.33) 73.30 3.
Rubber_ .. im0 e e mn .57 .55 .58 .58 .55 .58 . 58 .62 .57 .55 .58 .57 .
Tnventorles; énd of year of month:
Book value (unadjusted), total...._....._._ 257.21 | 56.80 | s7.01 | 56.99| 57.21 | 57.69 | 5803 58.29 | 5845 | 58.83 | £8.92| s58.49 {r58.67 | 5%
Durable goods industries, totalQ ___..._.. 32.34 | 32.54 | 32.48 | 32,38 32.34 | 32.68 | 33.02| 33.26| 33.45| 33.81 | 33.84 | 33.52 ({r33.64 | 33.
Primary metal ... ... .___ 4.73 4.73 4.72 4.67 4.73 4.65 4.63 4.58 4.53 4. 51 4.52 4,53 | 74.53 4.
: Tron and steel. 2.82 2.83 2.82 2.78 2.82 2.76 2.72 2.67 2.62 2.61 2.61 2.62 2.63 2.6
Fahricated metal ...__.__. ereamammnan 3.00 3.14 3.06 2.99 3.00 3.00 3.12 3.20 3.26 3.33 3.35 3.37| 3.33 3. 2
Machinery 11.06 10. 99 11.04 11. 10 11.06 11.19 11.32 11.40 11.53 11.67 11.63 11.48 | r11. 44 11.4
Electrieal ..o oo aceeemeo 4.37 4.40 4. 40 4,40 4.37 4.39 4.46 4.52 4.60 4.68 4.68 4.57 4.57 4.
Nonelectrical. 6.69 6. 59 6. 64 6.69 6.69 6. 8¢ 6.86 6.88 6.93 6.99 6.95 6.91 | 76.87 6.
Industrial__ 2.62 2.63 2.64 2.64 2.62 2.68 2.69 2.70 2.74 2.77 2.75 2,731 r2.74 2.
Transportation equipment._._ 7.31 7.38 7.43 7.42 7.31 7.43 7.50 7. 56 7.59 7.7 7.72 7.57 | 77.%0 8.
Motor vehicles and parts._. 3.55 3.56 3.54 3.56 3.56 3. 60 3.62 3.63 3.63 3.66 3.64 3.46 | r3.84 4.
Lumber and furniture..._._._ . 1.80 1.83 1.81 1.80 1.80 1.82 1.83 1.83 1.82 1.84 1.84 1.85 1.86 1.
Stone, clay, and glass_ . _._____.._.___ do.... 1.52 1. 50 1.49 1.49 1.52 1. 56 1.58 1.60 1.59 1.58 1.56 1.55 | 71.54 1.
By stages of fabrication:
Purchased materials. . _...........___ 8.25 8.51 8.38 8,26 8.25 8.22 8.20 8.20 8.25 8.33 8.48 8.64 8.
(300ds in process. ... ... 1304 1 13.30 | 13.34| 13.25] 13.04 | 13.17 | 13.25| 13.31 | 13.40) 13.55 13.45| 13.31 3
Finished goods_.___.___._.___.._____ 11051 10.73 ° 10.76 ' 10.87 1 11051 1129 10.57 | 16757 11811 11.93! 11911 11.58

* Revised. 1 Advanee estimate.
F'8tock-sales ratios are based on
presented on this page and on pp. 8-4, S-6, and

2 Total and components are end-of-year data.
the seasongl!ﬁ adjusted sales and inventories series

¥ See corresponding note on p. 8-4 regarding revision of retail sales.

Digitized for FRASER
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exported; they are not comparable with the series shown below.

not available.

?Includes data not shown separately,

*New series. The estimates (Census Bureau) are obtained from a sample of companies
exporting durabje goods accounting for approximately 75 percent of the value of such produects

Data prior to Oct. 1962 are
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SURVEY OF CURRENT BUSINESS

November 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS ' vear Sept. Oct. Nov. Dec. Jan. Feb. Mar, Apr. May | June July Aug. Sept. Oct .
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS--Continued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total9_.bil. $_..| 23.96 | 24.881 24.26 | 24.53 | 24.61 ] 24.88| 2501 | 2501 | 2503 | 24.99 | 2502 | 25090 | 24.97 |725.03 ]| 24.99 | . ____
Food and heverage. ...coocccceeocoane do___.| 544 5, 5% 548 5.63 5.58 5.47 5.3 5.28 5.20 5.12 5.18 523 | 75.47
Tobaceo. ...o- do___.| 228| 224| 210 216 224 230 280 226} 2.20| 213} 206 1.99 [ 200
Textile. do_._| 268 280| 273| 2.7 280 2.8 | 2,91 294 2.97| 299 | 297| 2.92| r2.87
Paper..._ _.do... 1680 1.74] 1.71 1.7 .74 1.7 1.78 { 1.80 1.81 1.83 1.83| 18| r1.81
Chemical. ... do_..| 4.35| 4.57| 4.31 4,38 457 4.64) 4.70] 4.70| 466 4.59 | 4.61| 4.60| r4.62
Petroleum and coal do.__.| 3.43| 3.47| 35| 3.53 3.47| 3.35| 320 3.35| 3.39| 3.43| 347 3.50| r3.52
Rubber_ ..o eoooicciiiaao L do._..| L13] 122 1,18 1.19 1.22 1.25 1.29 | 1.32 1.32 1.32 1.31 1.29 | 71.26
By stages of fahrication:
Purchased materials do_.. 9.38 9.68 9.09 9.33 9. 45 9. 68 Y. 62 9.73 9.71 9.62 9.51 9.39 9.37 | 79.27
Goods fn Process. - - 3.27| 3.46| 3.52| 8.5 | 3.49| 3.46] 3.62 366! 3.69| 372 3.8 | 37| 3.8 r378
Finished goods 1131 1173 1165 | 11.69 | 1167 11.73) 11.70 | 11.62 | 11.63 | 11.66 1721 11.94| 1178 | 711.98 § 12
Book value (seasonally adjusted), total_.._. do.__.| 55.20| 57.40f 57.19 | 57.27 | 57.19) 57.40 | 57.48 | 57.69 | 5701 5811 | 58.45 | 58.77 | 58.93 {r59.04
Durable goods industries, totalQ@ _......._ do....| 31471 32.69| 32.74 | 32.76 | 3266 | 32,69 32.73| 32.87| 32.92| 33.11 | 33.41 | 83.60| 33.72 | ~33.81
Primary metal.. sdoof 478 482 474 4.67 4,60 4.62 4. 59 4.61 4.60 4.58 4.58 4,60 | 4.57 4.56
Tron and steel.. 2.801 260 283 277 27| 2691 268 27 272 2.69| 269 | 2.60| 2.66| r2.66
Fahricated metal . 3.161 3.17| 821 3,160 315 317 3.19| 3.15| 3.15| 3.16| 319 3.19{ 3.26| r3.29
Machinery. ._.__ 10.46 ) 1126} 11.12 | 11.23 0 1123 | 11.26 | 11.81| 11.32 | 11.26] 11.36 | 11.40 | 11.42 | 11.43 | 1L 50
Flectrical ___ 4.03 1 4.47 4. 41 4,470 4460 4.47] 4.50 | 4.51 4.51 4551 4.55| 4.55| 4.51| 4.56
Nonelectrical 6,421 6.791 671 6.76 | 676 | 679 46.81 6.811 6.75| 6.8 6.86 | 6.88| 6.92| 76.94
Tndustrial Lo .ooo ool 2.49| 266 | 2.64| 2.65| 2.65 2,66 2.70 2.7 267 2270 272 2.73| 2.73 2.74
Transportation equipment___.__..___ 6. 87 7.29 7.33 7.35 7.36 7.929 7.9% 7.37 7.44 7. 56 7.76 7.89 7.95 | 77.95
Motor vehicles and parts. 3.12 3.47 3.48 3.43 ] 3.48 3.47 3.48 3.50 3. 56 3.65 3.75 3.81 3.80 | r3.97
Lumber and furniture ... L 86 1.82 1.83 1.821 L8l 1.82 1.82 1,83 1.83 1.82 1.84 1.83 1.83 1.84
Stone, clav, and glass___ 1. 47 1.54 1.5 | 1.55 0 1.55 1.54 1,54 1. 54 1.55 1.53 1.53 1.55 1.55 ] 1.59
By stages of fabriecation: R ‘
Purchased materials 8091 82| ya4 8.26 1 £.15| 822 K200 8297 832 842 | 843 8.57 | 78.62
Goods in process 1264 | 1314 1 13,26 | 18334 13.28 | 13.14 | 13001 1318 ] 13,20 | 13.28 | 13.490 13.56 | * 13.54
Finished goods.._.___... 10.74 | 11331 1006 11,16 0 1124 | 11.33 | 1035 | 11.40 | 11,40 | 11.41 | 11.49 11.58 | 7 11. 66
Nondurahle goods industries, totalQ _._._ Ao.__.] 23.72 24.71| 2444} 24.81 i 2483 1 24.71F 24761 2482 2409 2500 | 25.04 | 2516 25211 25231 2522 . _____
Tood and beverage... 5241 540 5,37 5. 38 f 5,35 534 5350 5421 5387|536 5.44 | 546 5461 5.
Tohaceo. .. 2170 214 24| 2,13 212 2130 217 219 217 217 28| 217| 215 2,
Textile_ 2,741 2871 2851 2,86, 290 26| 2871 2.085) 2086 2.8 | 289 28| r2¢l| 2
Paver___. 168 175 1.75 L74) L7 1.76 1.76 1.78 1.7% 1. 80 1.81 1.83 1.82 1. 84
Chemieal____ 4981 45810 442 4,44 444 4.58 | 460 4.61 4621 462 463 464 7469 4
Petrolenm and coal. 3,421 3461 344 | 3,41, 342 8141 3.38 1 3.45 | 8.47 ) 3.46 | 3.48 | 3.47] r3.47 3.
Ruhher__ . 1.13 1221 qlan 1,22 122 124 1.27 1.27 120 130 1.31 131} r1.98 1.:
By staces of fabrication: X ;
Purchased materlals... --do. 9.06 1 0444 9331 9.41 9.45 9. 44 0,46 .54 | 9.53 | .52 9.4% 0.48 | 0.56 | r9.50 0 9.
Goads in process.. 337 350 A2 354 3. 54 3,501 3650 3.681 371 3. 3.73 1 868 | 870 r3.711 38
Finished g00dS . coowomcraciananas Ao 11201 ALG8 | yiag | 1157 0 1L 1168 | 2165 | 1RG0 10T | 1677 1182 ) 12,00 | 11.95 {71202 119
New orders, net (unadjusted), total ... Ao._.[ 130.96 [ 133.05 | 2286 | 35781 33.47 | 31.4x) 3308 | 3273 36,14 3575 | 36.81 | 34.97! 34.54 |735.30 | 36
|
Durable 2oods industries, total @ ._.____._. do-...; 14.741 16.02 17.30 1 16,07 16,10 | 18,24 | 17.74 | 18.42 1 17.46 | 16.87 1v16.44 i 17.6
Primary metal.____ ... 2180 208 2120 210 2.3 270 28] 2627 2200 196 rlLgsi 2
Tron and steel. 1.35 121 1.21 1.20 1.4¢ 172 1,83 167 1 1.09 .07 1 110 1.18
Fabricated metal_. L70] 1 2,00 | 1.81 1.7 1.90 L9 | 2,08 1 2000 212 | r222 2,
Aachinery. 4,021 A8 542 | 5.08 A 5090 | 560 | 5 504 544 7564 6.
Electrical. . 2,001 2,16 2,19 | 2.04 2. 2,200 213 2 2,50 | 2,05 237 2.6
Nonelectrior 2921 312 3,92 | 3.03 3. 3.60 | 3.47 1 3.5 344 330} r327| 8
Tndustelal.__________ . 126 137 1.30 | 1.36 1.4f Les | LA L 153 148 | "Ls0. L
Transportation equipment_._______.. . do._..| 3.22 3.81 4,51 4.04 4. 4,62 1031 4.5 408 0 408 r3.13| 4
Nonduarahle goods industries, total_ .. 13). 2:5 17, (_54 17. 46 18, 48 1740 15,96 16,91 16,53 17.90 18.01 18.39 . 17.52 17.67 | r18.85 13,
Industries with unfilled orderse®.. 3830 BI7T| kol 412 380 B4x{ - 3671 B3.97( 402 417 ] 3941 372 ra15] 4.
Industries without unfilled order<q 12270 1 1327 13,57 | 14,36 ) 1351 | 120450 13,211 12,86 | 13.93 | 1399 14,23 13.58 | 13.95|714.70 | 14
New orders, net (seas. adjusted), total. __.____ 51 Y DU PR 33,23 | 33.82 | 33.70 | 33.04 | 33.40 0 34.59 | 35.06 | 35,501 35.60 | 35.00| 35.53 [v35.10 ] 36,00 ._____._
Durable goods industries, total @ 16,57 | 162 16,02 17.00 48 | 1780 | 17,70 | 17.08 | 17.23 [ r16.95 | 17.6
Primary metal..__.__. 2.17 | 2 2.00 2.2 2.8 2471 205 215 r2.01 2,
Tron and steel._. 1.28] L 1.22 L 1. 1.56 1.11 1.18 | 7113 1.
Fabricated metal._ 1. 86 Lo 1.81 1.¢ i 1.99 2,06 | 2,03 1.97 1.
Machinery___ 5. 42 2. 5. 44 D7 5,75 5.69 5.67 r 5. 76 5.
Electrical . 2.1 2L 2. 41 2 2.31 2,34 218 r2.36 | 2
Nonrelectrieal 3.24 3.8 3.03 3. 3.44 3.35 3.49 r3.40 3. 5:
Industrial.oooc..._. 1.34 1.3 1.40 L 1.60 1.53 157 | 71.55 1.6
Transportation equipment...______._. ... ENU 3.8 3.66 4. 4.29 4.13 4.16 | r3.96 4.
Nondurable goods industries, total__.______ 17.25 | 1542 | 17.02 1750 | 17,59 | 17.91 | 17.90 | 17.92 | 18.30 |~18.15 | 18.3:
Industries with unfilled orders®._. 3.86| 3.6 870 3.80 1 382 400 4.03| 3.08| 4.04| 1407 4.
Industries without unfilled ordersy 13.39 | 13.56 | 13.32 13.70 | 13.77 | 13.90 3.87 | 13.94| 14.26 |714.08 | 14
Unfilled orders, end of year or month (unadjusted), . .. ~
totale oo f’ ______________ ( _____ ! "hil. ;)__ 48.20| 45.65 | 46,82 | 46,50 | 45.84 | 45.65 | 46,39 | 47.25 | 48.50| 48.82| 40.33 | 49.03 | 49.35 |-49.34 | 49.86 | _______
Durable goods industries, total @ _____.._.___ 45.12 1 42,92 | 43,95 | 43.64 | 43.03 T 44401 45606 | 45.88 | 46,22 | 4591 | 46.25 | r46.29
Primary metal .. ._______ 4,76 3.64 3.74 3. 6% 3.67 b 4.16 4.55 4,88 4.83 4.30 4,03 | r3.80
Tron and steel. 3,481 232 2.30| 234 232 ! 274 308 3.39) 338 | 280 258 240
Fabricated metal. 2.981 2.90| 3.01 2,03 | 290 2,46 3.02| 3.0 3.10{ 3.06! 3.08| 318| r3.17
Machinery._. 18.10 | 17.76 ) 18.15| 18,00 | 17.73 17. 8 1810 | 18,28 | 18.24 | 1829 | 18.44 | 18.66 | 18.71
Flectrica}. . 10. 29| 10.03 | 10.25 | 10.09 9.85 10,01 | 10,06 | 10.07 { 10.02 ] 10.02 | 10.20 | 10.20 | 110.30
Nonelectrie 7.80 7.7 7. 90 7.91 7.88 ) 8, (_)4 8. 21 8.21 8.27 8,24 8.45 | r8.41
Industrial. oo . 3. 53 3.56 3.68 3. 66 5,61 3.72 3.78 3,77 3.81 3.80 3.84 | r3.80
Transportation equipment ... ..-.... 14.64 | 14.10| 1413 14,28 | LL0OR 14.57 | 15,08 | 14.88 | 15.15| 15.08| 1519|1545
Nondurable goods industries, total® 3.08 2.74 2. 8% 2.86 2.80 2,74 2. 82 2.85 2.8 2.93 3.1 3.12 3.10 3.04 3.05 | ... -
Unfilled orders, end of year or month (seasonally . Lo i
adjusted), total . _______ ... i 48.41 | 45.85 | 46.66 | 46.52 | 45.94 | 45.85 | 46.2% | 46.90 | 48.25| 4806 | 49.83 49.05 | 749.11 | 49.69
Durable goods industries, total 45.21 1 43.00 | 43.73 | 43.55 | 43.03 | 43.00| 43.40 ; 44.01 | 15.43 | 46.07 | 46.88 | 46.52 | 46.06 |r46.06 | 46.58 |
Nondurable goods industries, total® ___ 3.20 2.85 2.93 2.97 2.491 2.85 2,881 2,84 2.82 2.89 2.95 2.95 2,981 r3.05 0 311
r Revised. 1 Total and components are monthly averages. ? Advance estimate. {For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and

@ Includes data not shown separately.

rubber) sales are considered equal to new orders.

@Includes textiles, leather, paper, and printing and publishing industries; unfilled

Digitized foreFders KiF [ather nondurable goods industries are zero,
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1963 SURVEY OF CURRENT BUSINESS S-7
1961 | 1962 1962 1963
Unless otherwise stated, statistics throulglh }gg;
and descriptive notes are shown in the
edition of BUSINESS STATISTICS ”a[“’é‘rgé‘ey Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Auz. | Sept. | Oct.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States):
[andvug?(\d N ) number__{ 15,128 | 15,171 | 12,777 | 15,318 | 12,926 | 13,925 | 17,348 | 14,012 | 16,250 | 16,294 | 16,812 | 15,016 | 15,893 | 15,197 | 13,753 |.__.___.
Seasonally adjusted. [¢ L 2PN PRI M, 15,232 | 15,121 | 14,892 | 14,767 | 14,457 | 15,398 | 15,604 | 15,257 | 15,756 | 15,512 | 15,355 | 16,201 | 15,575 | __._._.
INDUSTRIAL AND COMMERCIAL
FAILURES &
Failures, total. .ol number..| 1,423 | 1,315] 1,118 | 1,410 | 1,216 | 1,101 | 1,258 | 1,304 | 1,206 | 1,287 | 1,303 | 1,211 [ 1,155
123 112 92 111 109 100 113 112 126 116 111 120 101
Constructlon _____ 229 225 194 231 103 219 183 228 221 212 217 158 180
Manufacturing and mint - 235 215 185 244 200 181 244 199 225 189 241 206 173
Retail trade______ . aao. 691 629 514 (672 590 497 582 629 595 620 595 591 590
Wholesale trade__ - 144 134 133 152 124 104 136 136 129 150 139 136 111
Liabilitles (current), total oo .ooocccoamnas thous. $..| 90,844 |101,133 } 96,165 {119,092 | 98,841 | 81,275 {160,963 | 94,715 (100, 502 {100, 755 {118,274 | 86,151 {120, 509
Commerclal service 6,694 | 7,831 5, 605 7,634 | 16,184 8,785 7,738 | 7,198 6, 957 4,960 | 14,502 9, 559 7,614
Construetion____.________ 16,084 | 20,205 | 12,803 | 24,728 | 16,095 | 18744 | 31,113 | 22,530 | 10,017 | 14,434 | 19,898 | 11,925 | 31,350
Manufacturing and mining . ______..... 27,107 | 33,333 | 39,688 | 48,833 | 34,069 | 20,671 | 56,054 | 26,971 | 34,907 | 32,286 | 33,496 | 30,552 | 45,955
Retail trade_ __ 27,754 | 20,143 | 27,944 | 26,876 | 24,107 | 22,744 | 20,552 | 26,008 | 26,148 | 28,847 | 39,291 | 20,697 | 26,463
Wholesale trade_ s 13,205 | 10, 531 9,825 | 11,021 8,386 | 10,331 | 36,500 | 11,918 | 13,473 | 20,228 | 11,157 | 13, 418 9.127
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 164.4} 160.8 62.2 66.3 59.4 56.0 55.2 60.7 54.4 54.2 56. 4 57.8 57.1 54. 5 59.4 1.
COMMODITY PRICES
] [ ’
PRICES RECEIVED AND PAID BY FARMERS !
Pricesrecelved, all farm products__._._ 1910-14=100__ 240 243 250 245 244 243 245 242 240 242 241} 241 245 242 241 241
Crops._.____ 227 230 231 227 224 224 230 244 244 239 234 232 234
Commneref: 219 244 196 203 215 248 276 243 244 266 | 24 189 201
Cotton o eee e 261 270 280 275 268 261 254 273 277 269 | 271 276 278
Feed grains and hay. 151 153 154 152 147 15.5 157 161 168 i : 168 171 162
TFood grains. oo oo aaaan 209 226 226 226 230 231 231 239 215 705 206 213 223
Fruit 247 220 264 224 199 216 308 327 317 278 270 260 275
Ofl-bearing erops . 257 248 238 244 247 251 254 258 258 256 255 253 264
Potatoes (incl. dry ‘edible beans) 157 156 156 147 147 150 140 156 153 182 207 163 140
Tobacco 526 530 524 510 505 488 501 200 500 469 404 498 496
Livestock and products 251 255 266 262 260 59 251 242 240 235 239 i 249 249 247
Dairy produets. _ 260 253 258 2065 208 "(’»‘5 256 249 249 2 232 | 249 260 268
Meoat animals___. 299 310 325 315 311 309 294 281 288 286 294 i 303 293 286
Poultry and eggs. 146 145 154 152 151 153 157 155 144 134 133 { 141 148 146
Wool L do.___ 232 251 251 249 252 249 264 274 279 272 2721 | 264 25% 258
Prices paid: : i
All commodities and serviees_ - __..__.____do___. 276 ™ 280 281 281 281 282 284 284 283 283 283 284 1 253 283
Family living items.__ ~doo._ 201 204 294 r 295 295 206 297 298 297 297 208 209 | 208 297
Produetion items _doo.__ 266 269 271 271 271 273 274 274 274 273 272 273 | 273 273
All corrmiodities and services, interest, taxes, and '
wage rates (parity index)y ..____ 1910-14=100__ 302 306 307 307 . 307 309 311 31 310 311 311 311 312 ; 311 311 311
4 U
Parity ratio§ ... .. do_... 80 TH 81 80 9 70 79 78 w7 78 " 77 79 i 78 77 77
CONSUMER PRICES
(U.S. Department of Labor Indexes) i
Alldterns o . 1957-50=100._] 104.2 105. 4 106.1 106. 0 106. 0 105.8 106.0 | 106. 1 106.2 | 106.2 106. 2 106.6 1071 107.1 P2 1071 ...
Speetal group indexes: ;
All items less food 104. 8 106. 1 106. 6 106.7 106.7 106.7 106.5 106.6 106. 8 107. 0 107.0 107.3 W75 107.6 W07.8 V..
All items less shelter 104.2 105. 4 106.1 106. 1 106.0 105.8 105. ¢ 106.1 106.1 106. 1 106. 1 106. 6 ‘ 1071 107.2 1071 . ..
All commodities . . _ 102.4 103. 2 104.1 104, 0 103.9 103.6 103.6 103.8 103.7 103.6 103. 6 104.1 ‘v 104.7 1014.7 046 .- .
Nondurables_ 12,8 103. 6 104.7 104. 4 104. 2 104.0 104. 3 104.5 104.4 104. 2 104.2 104.8 1 105.5 . 105.5 105.3 |._ ...
Durables_ 169. 5 101. 5 101. 6 102.0 102.2 101.7 100. 4 100. 6 100.8 100.9 101.0 101.3 1 101.3 1 1014 100 U T D
Services.___.__.__ 107.6 109. 5 109.8 109. 8 110.0 116. 1 110.5 | 110.5 110.8 1Ll 1111 1113 ¢ 115 | 117 119 -
Apparel__ 1n2.8 | 103.2 104. 6 104.9 104.3 103. 0| 103.0 103.3 103.6 | 103.8 103.7 103.9 103.9 v 104.0 104,
Food Q@ _ __________ 102.6 103. 6 104.8 104.3 1041 3. 5 104.7 105.0 104. 6 104.3 104. 2 105.0 . 106.2 ! 106, 0 105,
Dairy produets.. . . 104. 8 104.1 104. 2 104.3 104.2 103. 9 103.8 103.6 103.5 102.9 102. 8 102.8 | 103.3 | 104.2 104, 3
Fruits and vegetables_ 104.2 105.0 102. 2 102.0 102.1 100. 2 106, 4 109. 4 109. 6 112.0 113.9 115.6 | 118.7 114.2 108.
Meats, poultry, and fish 99.3 ) 101.7 ] 106.3 | 104.1 103.5 [ 102,65 102.5 | 1021 100.7 98.3 98.0 98.4 1 100.2 ! 101. 4 101.
HTousing @ 103. ¢ 104. 8 104. 9 105.0 105.1 105. 2 105.4 105. 4 105.7 105.8 105. 7 105.9 6.0 : 106. 0 106, ¢
Gas and electricity_ -do___.] 107.9 107.9 108.0 108.0 108.1 108.1 108.2 108.0 108.0 107.5 107. 4 108.1 108.1 ¢ 107.2 108,
ITousefurnishings 99.5 98. 9 98.7 98.8 08,7 48. 6 97.9 08.3 98.6 98. 5 08. 4 98.5 98.5 1 483 98, 6
Rent 104. 4 105.7 105.9 106.1 106. 2 106. 2 106. 3 106. 4 106. 4 106. 5 106. 6 106.7 106.7 \ 106. 8 107.
Medical care....__._. 111.3 114.2 114.7 114.9 115.0 115.3 115.5 115. 6 115.8 116.1 116. 4 116.8 116.9 E 117.1 7.2 ...
Perso_nal care. . ... 104. 6 106.5 106.8 106. 9 107.1 107.6{ 107.4 107.3 107.3 107. 6 107.8 107.8 108.0 I 108, 0 108. 2
Reading and recreation 107.2 | 109.6 | 110.0 | 109.5 | 110.1 | 110.0{ 110.2 | 110.0 | 110.1 | 11L 0| 110.7 | 110.9 | 111.5| 112.1| 1128
Transportation_ . _. 105.0 107.2 107.8 108.1 108.3 108.0 106.6 [ 106.8 107.0 107. 0 107.4 107, 4 107 .8 108.3 107.9
Prl\'a_te 104.0 105. 9 106. 7 106. 9 107.2 106. 8 105. 3 105. 3 105.6 105. 5 106.0 106. 1 106.4 106. 9 106.5 .
Public...._______ 111.7 115.4 115.7 116. 0 115.4 115.7 115.7 116. 3 116.4 116.5 116.5 116.6 1 116.6 1 117.1 1171 . .
Other goods and services 104.6 105.3 105.6 105. 6 105.6 105.6 105.7 105.7 105.7 105. 8 106.0 107.6 1 108.0 108.0 [ 108.0 1. .
r Revised. . § Ratio of prices received to prices paid (including interest, taxes. und wage rates).
! Based on unadjusted data. ? Index based on 1947-49=100 is 131.4, & Data are 2 Inecludes data not shown separately.
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Measured hy—wholesale prices, 83.8 (Oct.); consumer prices, 76.1 (Sept.).

O Goods to users, including raw foods and fuels.

) il N T
S8 SURVEY OF CURRENT BUSINESS November 1963
1961 1962 » T 1962
Unless otherwise stated, statistics through 1962 ( i 1963
anfl' descriptiye notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. | Oct. Nov Deec. Jan. Feb. | Mar. Apr. May { June | July Aug. | Sept. | Oct.
COMMODITY PRICES—Continued
WHOLESALE PRICESgy
(U.S. Department of Labor Indexes)
Bpot market ];ru es, basic commuodities: . L3
22 Commodities_ .. _.________._ 1957-59=100__ 96.9 93.0 92,5 92.9 93.0 92.6 93.5 93.3 92.2 93.0 5.1 93.5 93.8 2.6 93.0
[ Foodst.uffs“ d 91.1 89.8 90.3 89.9 88.4 88.2 90.7 90.8 59.2 90.9 95.0 92.9 93.4 20:3 91?4 gg?
101.0 95.4 94.0 94.9 96. 4 95.8 95.5 95.1 4.4 94.5 95.2 93.9 94.2 94.2 94.1 96.3
All commoditles. . oo ooeoooicccceaeceneen do....| 100.3 | 100.6 | 101.2| 100.6 | 100.7 | 100.4 [ 100.5] 100.2 | 99.9 99.7 | 100.0 | 100.3 | 100.6 | 100.4 | 100.3 100. 5
BV('_) stage of ;tnrocessingf he 4 6.1 071
rude materials for further processina._._ [ . 99.2 97.4 97.6 96.8 06.8 5.6 04.5 95.0 94,2 94.8 96.1 95.7 1 794.8
Intermediate materlals, supplles, etc.....do..._| 100.3 | 100.2 | 100.2| 100.1| 100.1| 100.1 | 100.2 | 100.1 | 100.0 69.9 | 100.5] 100.6 | 100.6 100,.% 100, 5 133:3
Finished _good O J “do 11| 1014 1017 102. 6 101.9 162.0 101.6 101. 8 101.5 101.1 100. 8 1.1 101.5 101. 8 101. 4 101.5 101. 6
By durz}n}hihty ?f product: 4 wLa | 10L0 : :
Durable goods._ . eeodool. 100. 9 100.7 100.7 100. 7 100.7 100. 7 100. 6 100. 6 100. 8 100.9 101. 1 101.2 101.1 101
Nondurable goods_... d 99.6 | 100.1 | 101.2 | 100.4 | 100.5 | 100.0 | 1062 99.7 99.2 99.6 99.4 99.8 [ 100.1 99.6 99.5 39§
Farm prodiets @ .. oo ooocooiioaooeoo 96.01 97.71 100.6 | 987 00.3]| 97.3| 85| 95.51 954 | 954 | 94.4| 94.9] 968 | 96.3] r955
Fruits and vegetables, fresh and dried 93.7| 97| ‘oro| 015| ovd| ssa| a0l 96| o0l 006| 98| 9| 90| 058| S0l sos
Gralns___._______ ... -- 95.61 98.81 og6| 985! 99.5| 1001 1020] 10300 103.7] 1051 ] 102.9| 100.4] 99.5| 985! 1020! 1018
Livestock and live poultry.._.____.___.__ 92.5| 96.2| 104.4| 08.6| 98.3| 96.2| 941 89.5| 856 | 832| 86.8| 89.3| 944 935| 886 88.0
Foods, processed @ 100,71 10121 103.3 | 101.5 | 101.3 | 100.9 | 100.$ | 100.5 99.0 99.3 | 101.7) 10241 1022 100.9] 100.9 102.
Cereal and hakery produets._. _do____| 105.1 107.6 107. 6 107.6 107.7 107.6 107.4 108. 6 108.0 108.1 107. 6 107.0 106. 4 | <106.0 107.0 107.7
Dairy products and lce cream.____ _.do___.| 1075 106.9 ] 106.0 | 107.7 | 108.0 | 108.1| 107.8 | 108.0 | 107.1 | 106.9 | 106.8| 106.6 1 107.3 | 107.9 | 1080 107. 4
Fruits and vegetables, canned, frozen_...do____| 1017\ 98.0 1 9667 96.4| 96.3| 957 100.0 | 99.8| 101.3| 1029 | 1C3. 4] 104.6 | 105.7 | 104.8 {71053 | 106.0
Meats, poultry, and fish....____.________ do...| 9541 99.1| 106.8| 1000} 100.1{ 99.4| 97.9| 95.6| 9.8] 90.3| 9L9| 941} 963 952 642 93.1
Commodities other than farm products and foods
1957-59=100_.| 100.8 | 100.8 100.7 | 100.7 | 100.7 | 100.7 | 100.6 | 100.6 | 100.4 | 100.5} 100.7 | 100.8 | 100.8 [r100.7 | 100.9
Chemicals and allied produetsQ ..____...do____| 99.1 97.5 97.1 97.0 96.8 98.9 96. 7 96.8 06. 3 96. 4 96.3 96.0 96.0 ¢ 6
Chemicals, industrial. do...., 9847 963 9.1 059! 950 06.0] 95.2| 054| 950 95.0| 950| 04.7| 94.6 522 | gié
Drugs and pharmacenticals do._..} 9.3} 96.0 05.1] 951 | ong| os2| 95.1| 952 e.1| 92| 952 o951 | 950 940! 049
Fats and oils, inedible...._ _.do....| 8.5 76.3 6.7 75.9 792.8 7.7 72.7 74.5 7.7 78.6 80.6 81.4 81.7 81.3 ! 88.6
Tertilizer materials _do_._.| 104.3 10}. 9 99.0 99. 2 99, 6 100.8 | 102.3 102.3 102.3 102.3 100 .8 9.8 96.9 97.2 ! 97.1
Prepared paint 103.6 103.8 103.8 103.8 103. & 103. 8 103. 8 103.7 103.7 103.0 103.0 103.0 103.9 103.9 103. 9
18(7)- T s 100.8 | 100.7 | 100.8 | 160.4 | 100.3 | 100.8 | 100.4 | 100.41 100.9| 100.4 | 989! 990l 987
102 4 10‘;' g 97.2 7.7 98.3 9R, 3 08, 4 98.1 95. 0 94. 4 94.9 95.8 96. 2 97.2 ¢ 97. 8
L7 | 1105 1027 | 1027 ] 1027 | 1025 | 1025 | 102.4 | 102.4 | 102.2] 102.2] 102.0 ] 101.9 | i0L.8 101.4
Qasfuels____.... g i 1227 | 1223 | 128.1 | 12008 1208 127.8 | q24.1 ¢ 120.11 1203 | 1912 1209 | 71217 121.2
Petroleum products, refined___1957-59= 100" 99.3 98.2 08, g 8. 6 98.6 08, 2 97.1 08.2 98. 2 99.1 99.9 98.7 96.1 65.9 95.6
Furniture, other household durablesQ .__do._..| 99.5 | 98.8 8.6 | 8.5 98.6 8. 4 9.3 98.21 8.2 98. 1 98.01 981| 980 98.1 ¢
Applianees, hotsehold... _d 95.2| 9401 932| 930! 931 930 92.3| 923 023 9%] 19200 919 o17 9?2 7 ggfi ! 5? é
Furniture, household. ... - 102.8 | 103.8 F 103.9 | 1040 | 1041 ] 104 2| 1045 | 104 5| 104.6 | 1044 | 104.4] 1045 10451 104.6 71048 ' 104.8
Radlo receivers and phonographs_.._- 9L5 | 86.11 8511 '851| 846 84.5| 4.6} 84.6| 842 s42| 8.0} 8.4 85| 8.5 3.9 81.9
Television recelvers. ... ..o cuoooo doo._.f 97.2| 9421 0431 943! 943| 94.31 936 96| 92.7| g27| 92.7] 925] 91.9| 919, 9Ly oL 9
Hides, skins, and leather products@._.... do....] 106.2 1 107.4 | 107.5| 107.4 | 107.3 | 106.0 | 106.0] 105.1 1051 | 104.5| 104.8| 1045 1043 103.6' 10211 103
3 § 4 R R . . . X L § ; 1, L4 L 2.1 | .4
Footwear..__ }07. 4 108.7 108.8 | 108.4 | 108.4 | 1085 | 1n8.3| 108.3 | 108.3 | 108.2 1(:§4 20 108.21 108.4 | 108.4 ' 105.4 | 108.4
Hides and skins._ 07.9 1 106.2 ) 110.8 1088 | 107.1| 1016 95.2 85.9 88. 4 85.0 87. 4 85.8 83.5 80.5 77.3 80. 5
106.0 | 108.5| 106.6 | 106.5 | 106.8 | 106.1| 1052 | 1047 | 103.7 | 102.8 ] 108.2] 102.5| 102.2| 100.1| 90.5: 99 5
- 95.9 96. 5 97.0 96. 6 96.3 05, 8 95, ¢ 96.1 96.5 97.0 7.5 98.3 1 10161 102.6 | r99.9 99. 2
Lumber oo M7 | 965 972 967! 963 o958] 959! 96.2| 96.6| on.c| 984} 99.2) 102.1| 102.7[r100.7 | 99.3
Machinery and motive prod. Q.. ._.__.__ 102.3 | 102.3 | 102.3 | 1024 2.9 o| 102.3] 10221 1020 1010 102.€1 102.0 | w21 1021 | 10221 1023
Agricultural machinery and equip.. 107.4 1 109.5 | 109.4 | 100.¢ %%ﬁ 2 }(1)(2;2 10,8 | 1108 | 1110 | 110.9 | 0.8 1110} 110.9 | 110.9 |r110.9 1118
Construtetion machinery and equip_ 107.5 | 107.81 107.7 | jos.0| 1082 | 108.3| 10£3 | 1085 | 1088 | 1088 | 109.2] 1006 109.7 ! 110.0! 110.1 ! 110.3
Electrical machinery and equip_. - 100. 0 8. 4 98. 4 98. 4 98, 1 081 97.8 07.8 97.1 97.0 97.7% T 97.2 97.21 ro7.2 97.2
Motor vehicles . .o.ooommeoomee 100.7 | 100.8 | 1011 | 1007 | 100.8 | 100.8 | 100.8 | 100.8 | 100.7 | 100.2 | 99-8| 99.3| 9981 99.5| 99.5 99.7
Metals and metal products @ ... 100.7 | 100.0 99.7 99, 4 99.3 99, 3 99. 5 99, 4 99. 4 99. 4 99.9 1 100.0 | 100.0 | 100.1 17100.3 100.9
Heating equipment.______ 94. 4 93.2 92.6 92,7 928 93. 3 92. 5 92. 4 92.6 92.9 93.0 93.3 93.3 93.1 793.1 93.1
Tron and steel..____ 100.7 [ 99.31 99.0 | o7l oR4| 987 oxs| 98.6! o84 o985 99.3} 990} 990! 090, 99.1 99.9
Nonferrousmetals_ ....._..__ 100. 4 99.2 98.9 97.9 98.3 97.7 08.0 98.0 08.1 08.2 98.7 98.7 99.0 99. 4 9.6 100.0
Nonmetallic mineral products @ __._______ 101.8 | 10L.8 | 10L5} 1016 0L5] 101.4| 1015 1015 | 10151 101.3| 101.2| 100.91 101.0 101.1 101. 4
Clay products, structural. __ 103.2 | 108.5 | 103.6 | 103.4 }8;2 1035 | 1037 1036 | 103.6 | 103.8 | 104C | 104,0| 103.5| 103.6 | 102.4 103. 4
Concrete products. ... 102.5 | 1026 | 1026 | 1027 | 1028 1025 | 1025 1022 | 1022 | f022 | 1€1.9[ 10191 1012/ 1012} 10i.3) 1014
Gypsum products 103.8 | 105.0 | 105.0 | 1050 | 1050 | 105.0| 1050 105.0| 1050 | 1050} 105.0] 105.0 105.0 | 105.8 | 106.1 106. 1
Pulp, paper, and allied produets_________ 98.8 | 100.0 99.5 99.3 99. 1 99. 0 99.0 99.1 99.0 99.0 99.1 99 .4 99.0 99.1{ 799.1 99. 4
Paper-....._.... 1022 1026 1024 1023 1022 1022] 102,21 102.2] 1022 | w22 | 102.2] 102.2| 1022 102.2 | 1022| 1026
Rubber and produects. 96. 1 93.3 92.8 93.1 93.7 04. 4 94.3 94.2 94.1 0.1 93.2 93.1 93.0 93.7 93. 4 94.2
Tires and tubes. oo veemee- 92. 4 87.1 86. 4 86. 4 8%.0 89.0 89.0 89.0 89.0 89.0 89.1 89.1 89.1 91.2 91.7 917
Textile products and apparel ¢_: 99.71 100.6 | 100.6 | 100.5{ 100.5| 100.6 | 160.4 | 100.3 | 100.2 100.1 | 1€0.2} 100.3, 100.4 | 100.4 | 100.5 100.7
Appare). ... 101.0 | 101.5)] 101.6 | 3o1.7| 1017} 17| 101.3| 101.4 | 101.4 | 101.3 | 1016 | 102.0 1022} 102.2 | 102.3 102. 4
Cotton products. 100. 4 101.7 101.3 101. 0 100. 7 100. 8 100. 6 100. 5 100.2 100. 1 99.7 99.7 99.8 99.7 | 790.9 100. 2
Manmade fiber textile products. 93.4 93.9 94.0 93.6 93.6 93.7 93.7 93.7 93.8 93.8 93.8 93.8 93.7 93.9 94. 0 94. 2
Silk produetS. cocccacocoon 113.2 | 125,91 125.2] 12005 | 1303 | 143.3 | 140.8{ 16L1 [ 150.9 | 150.9 | 144.4 148,01 134.5| 136.6} 130.1 126. 1
Wool products 97.1 99.1 99. 4 9.6 | 100.1 100.2  100.7 | 100.7 { 100.8 | 100. 100.6 { 100.8 { 100.5 | 100.6 | 100.6 100. 6
Tobacco prod. and bottled beveragesQ.._.do....| 103.2 | 104.1 | 104.2| j04.5| 104.5| 1043 | 104.3 | 1043 | 1043 | 104.4 | 1652} 105.8 | 107.5) 107.57107.5 107. 4
Beverages, aleoholic ... _.._________ do._..{ 100.6 | 101.0 | 101.1 101.5 | 101.5 | 101.1 101, 1 101.1 | 101.1 101.1 101700 101.0| 101.0 | 101.0 | 10L.¢C 100.9
Cigarettes._ -.do-___| 1014 101. 4 101. 4 101. 4 101. 4 101. 4 191. 4 101. 4 101.4 101. 4 104.2 105.6 105. 6 105.6 105. 6 105. 6
Miscellaneous.. ..do-...| 103.9 107.3 109.1 108.7 109.8 110. 2 111.6 111.5 110.8 108.0 107. 6 108.1 110. 4 1111 111.8 113
Toys, sporting goo 100.9 100. 8 1011 101. 2 101. 2 101.3 101.3 1011 100. 5 100. 7 100. 7 100.7 101.0 101,2 | 71011 101.1
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices...ooocooomoimaanas 1957-59=100-. 99.7 99. 4 98. 8 99.4 99.3 99.6 99.5 99.8 | 100.1 100.3 1¢0.0 99.7 99. 4 99. 6 99.7 209.5
CoNSUIMer Prices oo womemeocccacmcamccaamooo do.__.| 96.0 94.9 94.3 94.3 91.3 94.5 4.3 94.3 9.2 | 94.2 94.2 93 .8 93.4 93.4 | 2934 ... .
r Revised. 1 Figures are for the month of June. 2 Indexes based on 1947-49=100 o For actual wholesale prices of individual commodities, see respective commodities.

@ Includes data not shown separately.



November 1963 SURVEY OF CURRENT BUSINESS S—9
1961 | 1962 1962 , 1963
Unless otherwise stated, statistics through 1962 !
and descriptive notes are shown in the 1963 NMonthly
edition of BUSINESS STATISTICS Aaverage’ Sept. | Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE§
New construction (unadjusted), total.._ _.._ mil.$..| 4,783 | 5,090 | 5,791 5,748 | 5,329 | 4,888 | 4,331 | 3.090 | 4,346 | 4,700 | 5,470 | 6,035} 5968 | 6,208 | 76,179 | 5,983
Private, total @ . . . do..._| 3,364 | 3,615 4,038 3,888 | 3,781 3,635 | 3.138 2,938 | 3,132 3. 496 3,972 4,218 4,196 | 4,281 | 74,283 4,207
Residential (nonform) @ ... __.___ do....| 1,875 2,069 2,311 2,187 | 2,137 1.999 , 746 1,579 1,736 | 2,072 2,457 2,631 2,520 | r 2,522 | r 2,502 2,448
New housing units. . __ 1, 349 1,521 1,776 1,702 1,646 1, 541 1,309 1,156 1,275 1,454 1.632 1,823 1,915 | 71,943 | - 1,932 1,911
Additions and alteratio 428 443 423 374 380 351 335 323 364 521 725 706 500 467 * 452 418
Nonresidential buildings, e
publie utilities, total @ __ 806 044 1,037 1, 021 1,010 964 K99G 869 850 837 871 923 991 1,050 1,084 1, 085
Tndustrial ____ - 230 234 245 245 244 243 241 235 227 225 225 226 238 251 264 278
Commereinl @ 389 414 465 454 454 428 382 368 363 353 372 402 437 467 484 476
Stores, restaurants, and gam EGN 193 202 234 217 212 189 155 151 155 148 161 183 208 225 237 225
Farm construetion.._.____ 123 119 146 132 113 95 92 93 102 112 130 140 147 150 138 114
Public utilities ___________ 449 459 515 520 495 453 378 377 423 455 489 494 505 r 526 r 528 532
Publie, total . e do____{ 1,420 | 1,476 1,753 | 1,860 ; 1.558 | 1,853 | 1,193 1,052 | 1,214 | 1,294 | 1,498 | 1,817 | 1,772 (r1,927 |-1.896 | 1,776
Nonresidential buildings. . 428 426 459 463 418 390 389 352 406 436 456 517 483 * 495 r 509 508
Military facilitles. . ______. 114 106 117 129 113 104 101 86 94 90 107 142 104 1) O] O
Highwavs.. 485 521 708 800 589 496 3es 277 337 352 488 689 692 * 795 753 )
Other tyPes. .o ccimaas do_.. 393 422 469 468 438 363 365 337 377 416 447 469 493 515 5031 (1)
New construction (seasonally adjusted at annual
““mfé,’s), total __. _y_J __________ o1 T Y SO 62,358 | 63,517 | 62,610 | 61,823 | 62,866 | 60.163 | 61,018 | 60,626 | 62,451 | 64,928 | 64.535 |66, 657 | 66.550 | 66, 419
Private, total @ - oo eeeeeeeeas [ Co RPN PRSI R, 44,976 | 43,843 | 44,050 | 44,134 | 43,434 | 42,313 | 42,483 | 43,818 | 45,170 | 46,060 | 46,271 |747,486 |747, 754 | 47,504
Residential (nonfarm) ___________.____.___ [ 0 T PR, PO 25,813 | 25,013 | 25,432 | 25,654 | 24,830 | 23,878 | 23,078 | 25,247 | 26,680 | 27,632 | 27,423 |27,800 |27.937 | 27,994
Nonresidential buildings, except farm and
’ publie ntilities, total @ _ . . 11,723 | 11,419 ll 261 11,348 | 11,219 | 11,224 | 11,185 | 10,986 | 10,912 | 11,335 | 11,991 | 12,294 | 12,167
Industrial ______________ 2,930 2,885 | 2,820 2,773 2,716 | 2,722 2,815 2,837 2,833 | 2,048 | 3.056 3,157 3,27
Commereinl @ 5214 | 5018 | 4,967 5086 | 4,999 | 4,982 | 4,846 | 4,630 | 4,566 | 4,792 52331 5422 5263
Stores. restaurants, and garag 2540 | 2,316 | 2245 2,810 | 2,256 2,266 | 2,162 1,079 | 1,909 2,120 | 2.456 | 2,576 | 2,402
Farm construetion________ 1,575 1, 526 1,436 1,330 1,328 1, 366 1,464 1, 576 1, 585 1, 551 1,530 1,481 1,331
Publicutilitles. .o .. 5,548 | 5,575 | 5,627 5,621 | 5588 | 5,619 | 5640 | 5625 5599 | 5616|5804 [75.710 | 5700
Publie, total @ - oo e 17,382 | 19,674 | 18,551 19,432 | 17.850 | 18,535 | 16,808 | 17,281 | 18,868 |7 18,264 {719,171 718,796 | 18,915
Nonresidential buildings. 5.085 | 5,192 | 5216 5,006 | 5000 | 5240 | 5,281 | 5361 | 5738|5303 |r5.438 | 15,509 | 5,687
Military faciiities. _.____ 1,164 | 1,492 | 1,003 1,736 | 1,494 | 1,312 | 1,204 | 1.977 | 1.400 | 1,300 | (1) 1) )
THghways__ - _..do.___ 6, 140 7,786 6,922 7,483 6, 181 6, 948 5,254 5, 586 6, 661 6,315 [ r 7,038 6. 545 (O]
CONSTRUCTION CONTRACTS
(‘one‘tructlon contracts in 48 States (F. W, Dodge
A
Vq]l]at,l()n total . L9 3,005 | 3,442| 3,273 | 3,425 3,183 3,198 2,779 | 2,917 | 3,583 | 3,983 | 4,851 | 4.402 1 4,125 1 4,061
Index (mo. data seas. adj.). 2108 2120 113 117 123 138 121 130 118 125 144 135 126 132
Public ownership 1,046 1,133 1, 099 1,003 | 1,09¢! 1,190 932 | 1,002 1,182 1, 168 1, 567 1.384 1,319 1,318
Private ownership 2,049 2,309 2,174 2,422 | 2,089 2,009 1.847 1,825 2,401 2.814 | 3,283 3.019 2, 805 2,744
By type of huilding:
Nonresidential 1,000 | 1,084 | 1,019 | 1,075 | 1,066 9211 1,006 | 1,005 | 1,146 | 1,210 | 1,452 | 1,458 | 1.271| 1,322
Tesidential. . 1,344 1,503 1,519 1,610 1,361 1, 166 1, 250 1,215 1,642 1,086 1 2,061 1. 966 1,934 1,883
Prblic works 576 H59 624 574 661 787 433 571 629 635 952 812 742 675
Ttilitles_ .o oo oo 166 196 111 166 99 325 82 127 167 152 385 167 178 182
Heavy construction: . . .
New advance planning (ENR)§.__.._._____ do..._. 1,816 | 1,766 | 1,814 | 1,481} 3,218 | 1,953 | 2,675 2,075 | 3,250 | 2,037 | 2,328 | 2,072 2,416 | 2976
Concrete pavement awards:d . B
______ thous. sq. yds_.; 8,939 | 9,483 ] 6,986 | 10,718 14,898 | 10,576 | 11,019 6, 351 8,131 | 10,216 | 12,343 9,793 | 13,661 9,399
d 476 477 123 132 246 216 1,023 122 1,042 521 . 742 357 973 184
ads 5,390 6,217 | 4,415 6,479 | 12,017 8,711 7,815 4,923 4,872 6,415 7,657 5,649 7,592 5,613
Streets and alleys. . ...... 3,073 | 2,780 | 2,447 | 4.107 | 2,635 | 1,650 | 2181 | 1,306 | 2,217 | 3.279 | 3,044 | 3,788 | 5,007 | 3.603
HOUSING STARTS
New housing units started:
Unadjusted:
Total, incl. farm (public and privute).-.thous_. 113.8 124. 4 117.0 138.0 122.5 94.9 83.3 87.6 128.1 160.3 169. 5 157.3 153. 4 146. 4 143.6 (...
One-hmily structures.._ 82.4 83.0 76. 1 92.1 78.8 56.3 47.4 52.4 80.6 105.7 107.1 100.4 | 7 10L.2
Privately owned 109. 4 121.9 114.3 135.2 120.9 93.9 80, 6 86.5 124.4 158.9 166. 4 153. 4 151.3
Total nonfarm (publc and private)_.____ do__..| 111.4 122.4 114.4 134.1 121.4 93.9 82.2 86.1 126.3 157.5 166. 3 155.5 150.9 144, 0
In metropolitan areas. _. d 78.8 87.7 84.5 94.5 83.7 68.3 61.5 65.0 88.9 111.2 116.3 109.2 | 7 104.8 r99.0
Privately owned 107.1 119.9 111.7 131.3 119.8 92,9 79.4 85.0 122.6 155. 4 163.2 151.6 148.8 140. 4
Seasonally adjusted at annual rates:
Total, including farm (private only). - 1,356 | 1,537 1,579 1 1,562 1,344 1,380 | 1,575 | 1,618 | 1.618 1,570 0 1,599 | 1,440 | 1,687 [........
Total nonfarm (privateonly)_.__________ d 1,328 1,491 1. 564 1,541 1,317 | 1,353 1,548 | 1,590 | 1,580 1,554 | 1,575 | 1,419 | 1,654 | _____
CONSTRUCTION COST INDEXES
Department of Commerce composite
1947-49=100_. 145 148 149 [ 148 148 149 149 150 150 151 151 151 152 . 152 T 153 152
American Appraisal Co., The:
Average, 30 cities. 1913=100_.. 741 756 762 762 768 768 770 771 771 772 775 778 782 786 8%
Atlanta d 810 832 835 845 548 848 851 851 852 852 852 852 856 862 862
New York.___ 814 836 845 846 848 848 849 849 849 849 849 851 851 867 869
San Francisco. -.do--._ 703 720 734 724 740 740 741 744 745 745 746 762 770 774 775
St.Towis..__ . __ do.._. 720 741 743 742 748 754 756 756 756 754 754 754 754 762 762
Associated General Contractors (building only)
1957-59=100__ 109 111 112 112 112 112 112 113 113 113 114 114 115 115 115 116

r Revised, t Not yet available; estimate included in total,

2 Computed from cumulative valuation total.

§These figures are an extension of those through 196 published in the 1961 BUsiNEss
STATISTICS volume; for the totals and various components, the figures here are not comparable
with those in the 1963 volume which reflect interim revisions not incorporated in data cur-
rently issued.
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@ Includes data not shown separately.
ﬁ;\lonthly averages are based on annual totals including revisions not distributed by
months.
§ Datafor Nov. 1962 and Jan., May, Aug., and Oct., 1963 are for 5 weeks; other months,
4 weeks. Comparable data prior to 1961 not available,
& Data for Oct. 1962 and Jan., Apr., and July 1963 are for 5 weeks: other months, 4 weeks.




S5-10 SURVEY OF CURRENT BUSINESS November 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 !
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. Nov. Dee. Jan. Feb. Mar. Apr. May June July Aug. Sept, Oct.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
E. 1I. Boeckh a;nid Assoclates, Inc. : 9
Average, 20 cities:

All tgypes combined.._._.________. 1957-59=100..| 105.6 | 107.8 | 108.8 | 108.7 | 108.5 | 108.6 | 108.8 | 108.9 | 108.9] 109.1| 109.7 | 110.3 | 110.7| 110.8 | 111.2
Apartments, hotels,office buildlngs..._do..-, 106.3 | 108.8 109‘§ 109. 7 109.6 109.7 109. 9 110.0 110.0 110.2 110.9 111.4 111.8 112.0 112.3 |
Commercial and factory buildings. ___do____{ 105.6 | 107.8 | 108.7 | 108.7 | 108.5 | 108.6| 108.8 | 108.9 | 10%.9 | 109.1) 109.7 | 110.3 | 110.7 | 110.8 | 1112
ROSIAGNCOS. - - - oo “do.___| 104.5| 106.3| 107.3 | 107.2 | 106.9 | 106.9 | 107.1 | 107.1 | 107.2| 107.4| 108.0 | 108.5| 108.8 | 109.1| 109.6

Engineering News-Record:
Bguﬂdln g 1957-59=100__] 107.8 110.1 111.1 111.0 110.8 110.8 110. 9 111.0 111.2 111.2 111.6 112.0 113.1 114.2 114.1 |1 114.6
Construction. 1.5 114.7| 1159 | 1158 | 1158 1158| 116.1 | 116.2 | 116.4 | 116.4 | 117.7 | 1183 | 119.6 | 120.3 | 120.2 [1120.5
Bu. of Public Roads—Highway construction:
Composite (ave. fOr qtr.) o - —-.. 1957-50=100_.| 294.9 | 298.6 | 98.4 || ... IO IS T I 99.6 oo omeans T R 101.7 |-
CONSTRUCTION MATERIALS
Output index:
m?mposite, unadjusted @ oo oooooo- 1947-49=100_.| 120.8 | 133.9| 139.5 | 150.3 | 129.3 | 109.4] 116.5 | 111.4 | 133.1| 149.5 | 161.9 | 150.9 |7148.8 | 150.1
Seasonally adjusted 9 - - —omemeeammoen G (ST PR, RS 133.7 | 132.7 ) 1353 | 127.9f 124.7 | 125.9| 137.9| 147.2 | 151.2 | 141.0 |7154.0 | 144.2
adjusted. ... do_._.} 180.2 | 131.6| 133.6 | 141.4| 3197 | 999§ 98.3] 99.2} 120.1 | 158.5: 172.2| 1620 162.1| 1658
}lg?n%gf:ﬁfl\go%]%%;lﬁlo?q( l,mad' .d 127.4 132.8 134.5 149.1 132. 8 115.4 128. 5 123.9 139.8 143.2 152.2 151. 9 rl‘_;7. 9 1~1)§ 0
Portland cement, unadjusted. ..o 161.6 | 167.6 | 2014 20200 17554 137.2 ) 100.4 | 882! 12881 175.4| 206.4| 209.3| 2201 | 2240
REAL ESTATE
Mortgage appHeations for new home tconstruction
Applications for FITA commitments .
pprica thous. units_. 20.3 18.4 1?2% 111(.6 13.% 14.6 18.8 24.9 16,1 17.5 17.1 16.4 1481 150
s Trate . ...oo.. [ R B T e 9 9 20 197 197 251 160 195 182 172 173 176
REgﬁmg]flgra(\iflgsg%%ﬂ]lgalig..r?--» —do.__.| 14.8) 143| 121 8| 10.6| 10.7| 133| 122, 157| 18| 19| 1B5| 13 12
Seasonally adjusted annual rate. (TSR, RGN PO 158 172 161 150 152 19 152 123 122 133 140 | 140
ITome mortgages insured or guaranteed by— i !
])FTd. Hnug. idm,: Face aﬁwunt_, mil $_ 3?7‘ 10 | 439.24 | 430.95 | ! 42?%. 90 ‘503.65 399.82 | 416.19 | 392.31 | 415,17 | 419.35 | 511.16 | 507.76 | 505.00 : 567,33
Vot. Adm.: Face amount 152.63 | 221.01 | 231,21 | 284.92 236.34 | 3250.05 | 2199.31 | ©206.11 | 2202.06 | 2207.41 |3188.36 [3231.57 (3268.21 |________ ‘ ________
Tederal Tome Loan Banks, outstanding advances _ | . _ . I
to menher InSttutonS. . o oo mil. .. 2,662 | ¢3.470 | 3,046 ‘ 3,091 1 3.008| 3,470 | 2,802 2,611 | 2514 | 2,635 | 2,740 | 3.270 | 3,548 | 3,758 | 4007 | ___.
N toage } fallsavings and loan associa- . . ol I :
o“t]:;l')(:r Xq"éf,,;’?o'}ft‘l,tgl_s__f_‘ig ____________ mil, $_.| 1,447 | 1,730 1,731 - 1,983 : 1,750 | 1,755 1,573} 1,503 | 1,834 | 2,038 \\ 2199 1 2,242 | 2341 1 r2. 4280 2179 .
By purpose of loan N . - 3 ; :

Tt tetion .. do__.| 423 408 495 543 505 534 434 429 73 621 65l 638 619 1 623

Flome purchase .. 601 710 746 : 823 . u 1_\33 Glﬁ 576 666 760 | 854 936 | 1,003 {r 1,071

AU Other PUrpoSes. - - —oooooooemmoaeen 423 521 490 587 ’ 57 523 498 505 676 94 668 © 719 i34

|
* ded ($20,000 and L . !
New monfarm morteages recorded (32000 iy | 2,500 | 2,800 | 2861 , 2 2060 | 2424 | 2751 | 3,005 | 32331 3077 | 8.515 | 3.5% ... .______.
Nonfarin forecloSures. o ceccoccmamcno- ‘number__} 6,090 | 7,204 7,034 ; ‘ i 8.027 7.300 8 178 ) 8,758 | 8814 | 8059 ... - _
Fire losses (on hldes., contents, ete.) .o ... mil. $..] 100. 75 | 105. 42 49, Y4 i 105. 649 i 104.29 | 142,00 | 126,53 | 137.38 | 141.22 ; 121.20 | 106.68 ° 100. 93 ; 113.73 O35 ..
DOMESTIC TRADE
ADVERTISING r
P'rinters’ Tnk advertising index, seas. adj.: !
Combined index___...o___._ _-1957-59=100__ 106 111 113 114 113 11¢ 115 112 114 117 116 115 117 )

Tusiness papers. d 104 108 107 111 105 112 111 114 115 113 109 113 115 |

N aeazines oo e e do_._. 113 119 121 115 125 123 127 17 122 125 124 130 133 i

NeWSPAPCTS . ¢ v c e cmemecme s 100 102

Outdoor_________ a3 &8

Radio (network). .. 78 75

Television (network) . . ... 111 118

Television advertising:
Network: 3

Ciross time costs, total . - .. _____...mil.$. | 21780 |2199.7
Automotive, incl. accessories. do.___| z12.0| 213.1
Drugs and toiletries ___ 2520 | 263.3
Foods, soft drinks, confee 236.7] 239.5
Soaps, cleansers, ete___ 219.2{ 220.9
Smoking materials. _ 221,21 2222
Allother_.____._________ 237.01 240.8

Spot (national and regional)

C ross time costs, total 1.4 |2180.3
Automotive, incl. accessories. .3 25.9
Drugs 'md toiletries____________ .21 236.1

L5 260.4
Soaps, cleansers, ete. 0] 22101 20.4
Smoking materials__ .4 27.4 5.0
AWl other o .9 249.4 42. 6
Magazine advertising:
C(X:)';}q(;toz}‘and aceessories. do 62% 722 7;2 9(13: ggi 7}33 5‘1‘2 62 g 8;%3 9(()8 82 ? 73% e o
4 E S - -do-._. 3 . 3 3 3 5 . 3. N . 3. 2. L4 X

Automotive, incl. accessories_ do.._. 7.0 7.9 5.6 12.8 11.3 6.1 5.8 9.0 10.9 10"4 10.3 7.3 4 ; g 519

Building materials. ... do..| 25( 23] 27 2.4 1.9 1.0 1.2 15 3.1 3.7 3.2 26 15 14

Drugs and toiletries_ ... do...| 66 71| 69| 86| ool 80| 47| 59| 86{ sa| 79| 87| 71| 64

Foods, soft drinks, confectioncry ........ do-__. 10. 2 10.6 9.4 13.1 14.1 10. 4 8.8 10.3 11.4 10.7 10 .4 10.2 9.0 7.8

Beer, wine, liquors_ _ _ 4.3 4.5 3.9 5.1 6.2 8.6 1.6 3.2 4.4 4.3 5.2 5.1 4.2 2.9 1.2

Tousehold equip., supplies, furnishings- _do 4.8 4.9 5.0 7.6 7.0 1.2 2.7 3.5 5.0 7.5 8.7 5.7 12 2.8 5.8

énaustrilul materiatls ______________ 3.8] 37 4.9 4.4 4.6 3.5 21 2.4 3.5 4.4 4.6 40, 30| 3o 45!

Soaps, cleansers, etc.. 7 .8 1.0 1.0 1. 7 7 . . 7 KA 0

Smoking materials._ g4 28| 28| zs| 28| 57| < 25| 29| 2f 330 34 sel 270 0

All other. 22.9 23.8 24.7 27.2 31.7 22.6 19.6 24.6 29.2 30.1 28.7 24.0 19.0 1790 28401 __

r Revised. 1Index as of Nov. 1, 1963: Building, 114.3; construction, 120.2. YCopyrighted data; see last paragraph of headnote, p. S-1.

2 Annual average based on quwrtmly data. 3 Data cxclude direct loans 4 End of Q Includes data for items not shown separately.

year,
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November 1963 SURVEY OF CURRENT BUSINESS sS—11

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS “average

Sept. Oct. Nov. Dec. Jan. Feb. | Mar. | Apr. | May June | July Aug. | Sept. Oct.

DOMESTIC TRADE—Continued

ADVERTISING—Continued i

\Iewqr)'xpor advertising linage (52 citles)

mil.lnes_| 231.4 | 233.2 | 239.5 | 257.8 & 261.4 235.2 197.7 190.3 238.7 241.1 268.7 243.1 212.5 ( 231.1 246.7

do__.. 58.1 60. 5 63.2 62.5 59.2 50.3 55.1 53.2 63.4 63.7 69.7 67.5 63.6 66, 3 65.0

Display, total.. _doo | 173.3 | 1727 | 176.3 | 195.3 | 202.2 | 1849 | 142.6 | 137.1 | 1753 ) 177.4} 199.0 | 175.6 | 148.9 | 164.3 | 181.7

Automotive__ _do_.__ 12.3 12. 4 11.2 16.2 12.3 7.7 9.6 10.3 i1.9 15.3 16.3 4.1 1.6 11.2 12.7

Financial_ . _do__.. 4.9 4.8 4.1 5.1 4.3 4.5 6.6 4.2 4.7 4.9 4.3 4.9 5.5 3.7 4.7

General __ .do_._. 26.9 25.1 26.1 3L.3 30.0 21.2 17.8 19.5 25.4 25.6 29.3 25.5 19.2 18.7 26, 2
Retail oo ooeo weeewdoo | 1291 130.3 134.9 142.6 155.6 151. 5 108. 6 103.2 133.3 131.6 149.1 131.0 112.6 | 130.7 1381 |______..

RETAIL TRADE
All retall stores:

Estimated sales (unadj.), total._____._.____ mil, $._] 18,234 | 19,613 | 18,863 | 20,576 | 20,911 | 24,127 | 18,261 | 17,087 { 19,653 | 20,518 | 21,228 | 20,737 | 20,540 (21,018 |r19,236 |121, 588

Durable goods stores @ - oo ... - 6,245 | 5604 | 6,988 | 6,742} 6,766 | 5695 | 5432 | 6,383 | 6.982 ) 7,230 | 7,044 | 6,976 | 7 6.550 | 5,936 [17.449
Automotive group - 3, 566 | 2.808 4 082 3, 869 3,434 3,487 3,309 | 3,926 4,262 | 4,301 4,126 | 4,003 | 3,529 | 72,040 14,242
Passenger car, other auto. dealers 3,344 | 2,509 | 3,850 | 3,641 | 3,139 ] 3,309 | 3,148 | 3.732 | 4.033; 4,060 3,865 3,746 { 3,28% | 2,729

Tire, battery, accessory dealers..____do.... 206 222 209 232 228 295 178 161 194 229 241 261 257 r 241 211 |
Furniture and appHlance group.__.._____. 865 901 916 aR2 | 1,020 | 1,216 830 781 838 854 934 933 965 T 992 r 067

TFurniture, homefurnishings stores_. 547 583 598 627 658 745 517 502 543 74 612 599 608 651 645

ITousehold appliance, TV, radlo_. 318 318 318 335 362 71 313 279 205 280 322 334 357 T 341 322
Lumber, building, hardware group. 913 947 999 1,068 976 921 695 649 795 977 | 1,068 1, 050 1,100 | 71,138 1,054

Lumber, bldg. materlals dealersd®._ 700 728 782 846 760 609 520 493 604 748 828 819 876 911 841

Hardware StoreS. - o cueeecnmcancoas 213 219 217 222 216 312 175 156 19 229 240 231 224 997 213

‘Nondurable goods stores® - _.__._.______ 12,626 | 13,367 | 18,259 | 13,588 | 14,169 | 17,361 | 12,566 | 11,655 | 13.270 { 13,536 | 13,989 | 13,603 | 13,564 {14,462 |713.300 |114.139

Apparel group 1,144 1 11,1851 1,193 | 1,214 | 1,320} 2,127 986 826 | 1,081 1,268 | 1,163 | 1,127 1,010 | r 1,167 | 71,148 [ 11,176

Men’s and boys’ wear stores.____ 222 228 206 226 258 467 204 160 186 224 218 239 200 * 209

Women’s apparel, accessory stores. 439 456 455 468 513 801 377 326 428 182 460 421 390 r 446

Family and other apparel stores.. 282 297 206 308 340 554 236 193 262 303 275 265 241 * 200

Shoe stores

201 213 236 212 209 305 169 147 205 259 210 202 179 r212

Drug and proprietary stores. ........._ 645 669 632 647 660 649 641 667 652 676 664 660 r 680 r 656 1687
Fating and drinking places. 1,367 | 1,442 1,513 | 1,485 ! 1,445 1,334 | 1,254 | 1,421 1463 | 1,562 | 1.502 | 1,646 71,608 | 1,534 |11.606
Food group. ... _ ... 4,618 | 4,801 1 4,823 | 4,803 4917 4,738 | 4,467 | 4,976 | 4.677 | 5,066 | 4,957 | 5003 75 318 | 74,717 |1 5.045
Grocery stores. .- .- 4,150 | 4.344 | 4,369 | 4,370 | 4,456 V732 4,303 | 4,048 | 4.531 1 4,223 | 4,57 4,483 | 4,502 |+ 4 go8 r 4,265 | 14,555
‘Gasoline service stations..___..__.__.___ 1,49 | 1,554 | 1,564 1 1,604 | 1,561 1,629 1.540 | 1,895 | 1,543 | 1,574 | 1,626 | 1.659 | 1,712 “ r1,730 ' r 1,593 | 11,677
(leneral merchandise group @ .. _..._.__ do__..| 2,076 | 2,267 | 2,232 | 2,372 | 2.711 | 4,119 | 1,758 | 1,627 | 2,075 | 2.294 . 2,27% | 2287 [ 2,129 12,405
Department stores. ... do__..| 4,213 | 1,315 1,303 | 1,377 | L575 | 2.422| 1,005 902 ] 1,199 | 13151 1,317 | 1,352 | 1.224 1 1,420
Mail order houses (dept. store mdse.).do____ 161 169 165 183 245 267 139 130 159 160 166 150 157 ¢ 102
Vartety stores. 340 371 352 360 400 751 259 274 320 334 361 367 341 . To00
Liquor stores_._.. 409 450 436 447 488 700 409 386 427 4249 45% 450 474 !
Estimated sales (seas. adj.), totalf_____..___ [ Lo NN R O, 119,844 | 19.875 | 20,112 | 20,253 | 20,387 | 20,374 | 20,350 | 20,276 | 20,200 ; 20,486 | 20,719 | 1190, 801
Durahle goods stores @ r 6,273 6, 3u1 4, 437 6§, 488 6. 624 6, 624 6, 576 6. 6406 6, 512 6. 630 6,773 16,818
Automotive group r3.548 | 3.704 | 3.704 | 3,731 | 3.85 3.820 | 3.764 ; 3,740 | 3,843 | 3,040 v3,783 . 3.0 1___ . __
Pagsenger car, other auto. dealers. S1r3.328 1 30481 3,474 1 3,492 3,624 | 3,598 | 3,544 L6021 3.515 1 3,607 {2 700 '
Tire, battery, accessory dealers. ... A0 |--ccccac]|acocuot 220 223 230 239 230 220 290 222 295 236 31 !

Furniture and appliance group 920 910 928 925 938 953 940 945 938 935 Ao 1 gay

Furniture, homefarnishings stores.. 605 ] 592 592 599 616 607 617 598 a1 ol en
TTousehold applinnee, TV, radio__ 315 327 336 333 339 337 333 328 340 224
Lumber. building, hardware group . 952 939 942 950 946 939 04? 957 940 962
Lumber, bldg. materials dealersa®-. 733 717 721 710 71 718 731 738 750
Hardware stores. ..o . _.o_..__ do.... 219 222 221 240 225 1 221 202 212
Nondurable goods storesQ - _ oo . 13,571 | 13,484 | 13,675 | 13, 765 13,760 | 18,774 1 183,630 | 13,688 | 13,856 ; ri2 £51
Apmrel Zroup__ . _oooooo 1202 1,178 L2 1.241 1.209 | 1.207 | 1.166 . 1,156 | 1,179 \ i 1,100
Men’s and hoys’ wear stores. 234 . 238 234 28, 233 221 292 ; 024
Women’s apparel, accessory stores. 461 471 460 462 443 447 471 [T
FFamily and other apparel stores. . 295 302 300 203 287 285 287 | 205
Shoe StoTeS . - - e 212 230 215 219 203 203 199 : 200 !
Drug and proprietary stores_.._.. - 661 662 682 677 683 677 678 674 {
Fating and drinking places___ 1,458 1,456 1,471 1.473 1 1. 496 1.518 1. 504 1. 511 1.497 | 71,519
Food group . . __._.._.. 4877 | 4.851 4.860 1 4,908 1 4.92 4,894 4.864 | 4,800 1 4,923 | 5,030 | 74,996
Grocerv stores_.__.._ 4,419 4,497 4,401 4,445 4. 4062 4,433 4,400 4. 414 4. 456 4.540 | r 4,527
Gasoline service stations_ _ .. _________ 1, 566 1,571 L5677 | 1.€00 | 1,627 1,611 1. 594 1.581 1. 584 1602 | 71,612 !
Ceneral merchandlse group @ .. ... ___ 2, 321 2, 270 | 2,354 1 2,348 2,324 | 2332 | 2.409 Uo2802 ] 2,434 1 2,441 | r 2,497
Department stores. - oeeeeoouooon 1,338 1 1,300 ) 1.347 | 1,361 ] 1.343 | 1.344 | 1.410 1,345 1 1.427 | 1.418 | 1.465
Maitorder houses (dept. store mdse.) do___ 180 162 173 172 174 174 10 169 136 196 108
Varlety stores. do.__ 377 371 374 374 373 376 378 380 389 385 37
Liquor stores_ . __.oooooai [ VD ST (N 457 459 462 464 456 457 458 469 475 481 r 476
Estimated inventories, end of year or month: i
Book value (lln’l(])ﬂsted) total_.________ hil. §..| 25.78 26. 56 27.02 28. 04 28. 57 26.56 | 26.51 27.29 | 28.18 28.26 | 28.06 27.74 27.68 | r27.31 |
Durable goods storesQ ... 1L.03 | 1146 1 10.96 | 11.44 | 1173 | 1146 | 1156 | 11.96 | 12,19 | 12,19 12,00 | 12.00 | 11.96 | r11.21 |
Automotive group. - - ceomoaaeoo 4.38 4.81 3.97 4,33 4,52 4.81 5.03 5.37 5.42 5.42 5.35 5.24 5.23 | r4.30 “
Furniture and applian _ 1.8%8 1.91 1.97 2.01 2.05 1.91 1.87 1.87 1.91 1.92 1.90 1.90 1.89 4 r1.94 |
Lumber, building, hardw are group do___. 2,25 2.30 2.42 2.40 2.37 2,30 2.30 2.35 2,43 2.45 2.44 2. 40 2.38 | 72.37
Nondurable coods stores @ 14.75 15.10 16.06 16. 60 16. 84 15.10 14.94 15.33 15.98 16.07 15.97 15.74 15.72 | r16.09
Apparel group. .. 3221 3.231 3.58| 370 3.70| 3237 300| 3.25| 3.48| 346| 3.43| 3.28| 399{ 351
Tood group....... - 3.31 3.34 3.3% 3.43 3.46 3.34 3.29 3.35 3.42 3.47 3.48 3.59 3.48 | 73.46
General merchandise group.......... do____ 4.04 4.20 4.76 5.09 5.15 4.20 4,17 4.41 4,63 4.68 4,64 4.49 4.49) 74.67
Book value (seas. adj.), total___._.______. do....| 26.86 | 27.43 | 27.24 | 27.40 | 27.49 1§ 27.43 | 27.54 | 27.59 | 27.67 | 27.64 | 27.56 | 27.79 ] 27.04 | r27.88 | 27.¢
Durable goods storesQ .. 11.52 11.73 1166 11.76 11.83 11.73 11.72 11.78 11.78 11. 70 11.57 11. 66 11.74 [ 711.70 11.¢
Automotive group._ .. ... 4.60 4.88 4.72 4.81 4.88 4.8% 4,95 5.02 5,00 4.99 4.88 4.92 4,97 | r4.88 5.
Furniture and appliance group - 1.92 1.96 1.94 1.94 1.04 1.96 1.95 1.93 1.92 1. 90 1.89 1.92 1.01 1.95 1.
Lumber, building, hardware group. . do.... 2.33 2.38 2.44 2.44 2.43 2.38 2.36 2.36 2.38 2.36 2.36 2.34 2.36 | r2.38 2.
Nondurahle goods stores @ ..o do_...] 15.34 15. 74 15.58 | 15.64 15. 66 15.70 15. 82 15. 81 15. 88 15. 94 16,02 16. 13 16.20 | r 16,18 16,
Apparel group. .- 3.41 3.42 3.34 3.38 3.38 3.42 3.37 3.38 3.44 3.44 3.47 3.46 3.51 | r3.48 3.
Tood group 3.31 3.34 3.40 3.38 3.36 3.34 3.38 3.38 3.38 3.44 3.45 3.60 3.54 | r3.52 3.
General merchandise group 4.4 4.58 4. 50 4. 54 4511 458 4,63 4. 66 4.64 4.65 4. 62 4. 68 4.66 {7 4.66 4.
* Revised. 1 Advance estimate. ¢ Includes data not shown separately. g Com- for trading day differences. Revisions for periods not shown here appear in tho July 1963
prises lumber yards, buildine materials dealers, and paint, plumbhing, and electrical stores. Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.”’

tRevised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
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S-12 SURVEY OF CURRENT BUSINESS Noveniber 1963

1961 | 1962 1962 19¢3
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ! b N

Sept. Oct. Nov, Dee, Jan, Feb. Mar. Apr. May June July Aug. Sept. ! Oct.

average
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores: ~ ; B o _ o
Tstimated sales (unadjusted), total._...__ mil. $__| 5,127 5,472 5,413 5,622 6, 044 7,767 4,901 | 4,592 5,469 5,574 5,776 3, 685 5,518 | r 6,0 L R D
Firms with 11 or more stores: . ~ B . )
TFstimated sales {unadj.), total @ ._________. do-_--{ 4,378 | 4,631 | 4,559 | 4,692 | 5,056 | 6,526 | 4,075 | 3,826 4,571 | 4,651 | 4,850 | 4,767 | 4,601 |~5106 | 4.611 |_______.
Apparel group 9@ .__ 297 311 318 314 316 546 232 202 283 353 315 307 263 310
?\?eg’s ind %oys - 30 29 25 30 35 58 24 18 25 29 29 30 25 25
Women’s apparel, accessory store: 120 124 125 124 143 228 93 82 118 141 135 130 115 138
Shoe stores . _______.__.___._.. 86 94 105 93 93 142 70 64 87 113 90 87 71 84
Drug and proprietary stores_ 127 137 129 132 137 213 129 128 135 134 138 141 138 142
Eating and drinking places.._._.__ 95 100 101 103 99 101 91 89 102 102 107 108 111 115
Furniture, homefurnishings stores_.____._ 38 40 39 46 48 49 30 32 39 38 43 41 38 44

General merchandise groupQ .- -.-..o-..- . 1,464 1 1,436 | 1,519 | 1,734 | 2,664 | 1,120| 1,035 | 1,329 | 1.504 | 1,491 | 1.536 1,436 1,662 | 1.
Dept. stores, excl. mail order sales__ 896 884 939 [ 1,062 1,617 689 618 829 921 927 977 891 | 1,027
Variety stores__ 284 271 279 307 578 191 204 241 204 276 276 263 301

Grocery stores. ._. do. 1,920 | 1,803 | 1,890 | 2,000 | 2,103 | 1,897 1 1,700 | 2,067 | 1,862 | 2,063 | 1,950 | 1,915 [r2.136 | 1.

Lumber vards, bldg. materials dealersd. do.._. 63 62 67 73 66 52 45 42 52 63 72 73 75 )

Tire, battery, accessory dealers__.._..... do.... 83 90 86 92 92 126 69 62 7 92 97 103 102 94

Fstimated sales (seas. ad}.), total @ foeeennv 4,698 | 4,647 | 4,713 [ 4,774 | 4,751 | 4,737 4,778 | 4,705 | 4,730 | 4,848 | 4,014 {74,083 | 4,871 |_____._.

Apparel group Q o.ooooeooo__ 316 304 317 319 317 311 311 309 300 311 324 341 316
r])\B[)(\n’s ,szmd I?)oys' wear stores. 30 29 20 2 29 29 29 29 29 28 33 33 31
‘Women’s apparel, accessory stores 126 121 128 127 133 126 131 126 131 136 141 147 132
Shoe stores. oo ocar e do 96 94 96 99 92 94 92 89 85 83 ]2 90 ]7

Drug and proprietary stores....... 138 140 140 13% 140 143 140 139 143 144 145 150 147

Eating and drinking places. . ___.__ 99 101 100 101 99 102 104 103 104 104 105 107 105

Furniture, homefurnishings stores........ 40 41 40 40 38 40 40 40 41 42 40 44 42

1,498 | 1,443 | 1,508 | 1,520 1,511 | 1,513 ' 1,569 | 1,503 | 1,512 | 1.616| 1.628 | 1,666
911 882 930 945 925 923 966 914 931 | 1.002| 1.009 | 1,046
294

General merchandise group@.....--
Dept. stores, excl. mall order sale

2

Varfetvstores.... 201 285 288 285 288 288 204 287 285 297 2 0
Grocery stoves do 1, 943 1.954 1.940 1.967 | 1,965 1,952 1,940 1.946 1, 955 1. 964 r 2,007 1.6
Lumber vards, bldg, materlals dealersd. do____ 62 63 63 63 61 i 63 64 65 63
Tire, hattery, accessory dealers_._.._____ do_._. 93 89 92 96 92 88 89 90 88 93 88

All retail stores, accounts receivahle, end of mo.:
Total . e il. $__|' 13,053 |1 14,290 | 13,156 | 13.390 | 1
Durahle goods stores. 6,241 1 6,148 | 6,245

3 14,200 | 13,474 | 12,700 | 12,912 | 13,352 | 13,634 | 13,799 | 13 781 |7 14,016

6, 2
Nondurable goods stores. 8,058 I 7,008 | 7,145 ;,g

6

7

3 | 6,241 5.892 1 5685 1 5799 | 5,965 6,160 | 6,339 | 6,457 |6, 559
4 | 8,058 7,582 | 7,015 | 7,118 7,387 | 7.474 | 7.460 | 7,324 |r7,457
3

4

Charge accounts_..__ 7,441 | 6,977 | 7,153

7.441 6. 842 6, 586 6, 658 7,032 7,202 7.147 7,157 | 77,264
Installment accounts_._ ... _.ooceoooaoo. 6,858 1 6,179 | 6,237

6,858 | 6,632 | 6,114 { 6,254 | 6,320 6,432 ] 6,652 | 6,624 | 76,752

Department stores:
Ratio of collections to accounts receivable:

Charge aCeOUNtS_ ___ ool percent._ . 47 48 46 49 49 48 49 48 48 47 49 48 49 50 48 1 .

Tnstallment accounts. oo ooooeeoe_ do..__ 15 17 17 17 17 17 17 16 17 16 16 16 17 17 17 | ..
Sales by tvpe of payment:

Cash’ sa'lgs..._rtj ..... percent of total sales.. 43 43 42 41 42 45 43 42 42 43 43 43 43 44 42

Charge account sales. do_... 42 40 11 42 4] 39 38 40 41 40 39 39 39 39 10

Tnstallment sa1eS o oo oo do---. 16 17 17 17 17 16 19 18 17 17 18 18 18 17 18

Sales, total United States:
TUnadjusted_....._._

1957-59=100..] 109 114 17 113 141 212 86 85 101 112 112 114 100 U3 |r#121 | »116

Seasonally adjuste 5 Ce SN DR 117 110 118 117 13 114 119 115 117 120 120 r126 | 72121 »113
tocks, total U.S., end :
B o end ofmonth: mo| ur| 12| 15| wa| we| w7 | w2l 12 13| 1zl ws| wur| we] e
Seasonally adjusted . ... oo o ceeooodooi|amaoi o |eaeeaee 118 120 118 117 120 119 120 120 121 121 123 r122 P14 {____.__.
WHOLESALE TRADE
ales, estimated (unadj.), total _________._._. il.g..] 12,56 13.06 | 12.86 ! 14.33 | 13.89 ; 13.13{ 12.36 | 12.15| 13.19| 13.54| 13.91 | 13.06 | 13.96 |~ 14.13
8 Durable goods(establlis?hments ______ A 4.28 | 4.52 4.50 4.97 4.62 | 4.26 4.25 4.07 4. 51 4.81 4.91 4.76 4.87 | 74,94
Nondurable goods establishments_......... 8.27 8.54 8.36 9. 36 9.27 8.87 8.11 8.08 8.68 8.74 9.00 8.30 9.10 | 79.20
Inventories, estimated (unadj.), total........do....| 113.49 | 113.81 13.85 | 14,13 14.15| 13.81 13.88 | 13.83 ] 13.98 | 13.97 | 14.04 | 14.15| 14.23 |- 14.45
I‘)ur’lhle goods e<t"1hll(shmerjlts .......... -.d 6.68 6.83 7.00 6.97 6.95 6. 83 6. 84 6.92 7.09 7.08 7.23 7.29 7.22 1 r7.23
Nondurable goods establishments 6.81 6. 98 6.85 7.16 7.20 6.98 7.04 6.91 6.89 6.89 6. 81 6.86 7.021 r7.22
EMPLOYMENT AND POPULATION
POPULATION
Population, U.8, (incl. Alaska and Hawaii):
Total, incl. armed forees overseas__....______ mil._|3183.74 |2186.59 | 187.11 | 187.38 | 187.63 | 187.84 | 188.06 | 188.26 | 188.45 | 188.64 | 188.84 | 180.06 | 189.28 | 189.52 | 189.78 | 190.04
EMPLOYMENT
Noninstitutional’ populatxon est. number 14 ye'\rs
of age and over, total, unadj_..__.___._____. il f 130.08 | 130.55 | 130.73 | 130.91 | 131.10 | 131.25 | 131.41 | 131.59 | 131.74 | 131.86 | 132.04 | 132.20 | 132.34 | 132.50 132. 68
Total labor force, incl, armed forces...._... 74,681 | 74,914 | 74,923 | 74,532 | 74,142 | 73,323 | 73,999 | 74,382 | 74,897 | 75,864 | 77,901 | 77.9i7 | 77,167 | 75,811 76, 086
Civilian labor force, tota] ......... 7 71,854 1 72,179 | 72,187 | 71,782 | 71,378.]1 70,607 | 7}, 275 | 71,650, | 72,161;| 73,127 | 75,165 | 75 173 | 74,418 | 73, 062 73.344
Employed, total . _____. ... ... ... 67,846 | 68,668 | 68,893 | 67,981 | 67,561 | 65,935 | 66,358 | 67,148 | 68,007 | 69,061 | 70,319 | 70,851 | 70,561 | 69, 546 | 69,891

Agricultural employment..__

5,190 | 5,564 | 5475 | 4,883 | 4,066 | 4,206 | 4,049 | 4,337 | 4,673 | 5178 | 5054 | 5969 | 5496 | 5,326 5.350
Nonagricultural employment._.

62,657 | 63,103 | 63,418 | 63,098 | 63,495 | 61,730 | 62,300 | 62,812 | 63,424 | 63,883 | 64,365 | 64,882 | 65,065 | 64,220 | 64, 541

Unemployed (all civilian workers) . 4,806 | 4,007 | 3,512 3,204 | 3,801 | 3,817 4,672 4,918 | 4,501 | 4,063 | 4,066 | 4,846 | 4,322 | 3,857 | 3,516 3.453

Long-term (15 weeks and over). 1,119 906 865 866 979 1 1,153 | 1,303 | 1,386 | 1,424 | 1,292 | 1,016 933 949 886 919
Percent of civilian labor force.. . 5.6 4.9 4.6 5.3 5.3 6.6 6.9 6.3 5.6 5.6 6.4 5.7 5.2 4.8 4.7
Not in labor foree.... oo oo ooooo___ 55,400 | 55,631 | 55,808 | 56,378 | 56,954 | 57,930 | 57,414 | 57,208 | 56,843 | 56,001 | 54,135 | 54,279 | 55,178 | 56,686 { 56, 596

Civilian labor force, seasonally adj-...... . s 72,084 | 72,348 | 72,501 | 72,698 | 73,002 | 72,989 | 72,720 | 73,269 | 72,915 | 73,136 | 73,101
Employed, total.. ... ..._. d 8 68,001 | 68,171 § 68,086 | 68,636 | 68,874 | 68,676 | 68,602 | 69,161 | 68,017 | 69,076 | 69,075
Agricultural employment. _.__. 4,843 | 5,183 | 4,841 | 5008 | 5023 | 5033 | 4,909 | 5024 | 4,838 | 4,884 4.919
Nonagricultural employment.____ 63,248 | 62,988 | 63,245 | 63,628 | 63,851 | 63,643 | 63,693 | 64,137 | 64,079 | 64,192 | 64,156
Unemployed (all civilian workers) . 3,993 | 4,177 | 4.415) 4,062 | 4,128 | 4,313 | 4,118 { 4,108 | 3,998 | 4,060 4,026
Long-term (15 weeks and over) _.__ 1,129 | 1,163 [ 1,151 1,074 | 1,061 1,142 | 1,071 1,009 | 1,085 | 1,083 1,081
Rates (percent of civilian labor force):

All civilian workers. ... oo feaae o 5.6 5.3 5.8 5.5 5.8 6.1 5.6 5.7 5.9 5.7 5.6 5.5 5.6 5.5
Experienced wage and salary workers._.... 6.8 5.5 5.6 5.2 5.6 5.5 5.7 6.0 5.5 5.4 5.5 5.6 5.4 5.4 5.4 5.4
r Revised. » Preliminary. 1 End of year. 2 As of July 1. d*Comprises lumber yards, building materials dealers, and paint, plumbing, and elec-
% §1['5"§55 data not shown separately. trical stores. 1See corrcspondmg note on p. S-11,
Digitized for F
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November 1963

SURVEY OF CURRENT BUSINESS

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 |___ ! .
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Aaverage Sept. Oct, Nov. | Deec. Jan, Feb. | Mar, Apr. | May | June | July Aug. | Sept. | Oct.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):t _
Total, unadjosted o oo oo thous._| 54,224 | 55,841 [ 56,872 | 56,953 | 56,828 | 57,044 | 55,409 | 55,374 | 55,714 | 55,505 | 56,967 | 57.609 | 57,422 [r57,651 |758,210 | 58,320
Manufacturing establishments 17,249 § 17,157 | 17,023 | 16,862 | 16,687 | 16,683 | 16,756 | 16,845 | 16,960 | 17.111 | 17.050 |»17,199 |7 17.394 17.330
Durable goods industries.__. g 9,638 9. 637 9, 606 9, 546 9, 181 9,474 9, 508 9, 593 9, 67 9, 738 9,666 [ 79.600 ) 7 g, 708 9,801
Nondurable goods industries. ... 7 367 7,611 7,524 7,417 7.316 7.206 7, 209 7,248 7,252 7,287 7.373 7,384 1 77,590 | 7 7,506 7.529
Mining, total @ 652 657 652 (44 634 622 618 616 632 643 650 641 0346
Metal mining. 83 79 7 78 77 78 80 79 82 83 84 84 85
Coal mining 152 150 152 150 148 148 147 142 143 142 139 126 135
Crude petroleum and natllral gas ______ 299 302 297 294 296 289 288 288 290 295 300 302 298
Contract construeton._____..._....._.... 2,909 | 3,235 | 3,196 | 3,057 | 2,776 [ 2,584 1 2,470 | 2,556 | 2,846 | 3.049 | 3,232 | 3,364 | 73.437
Transportation and public utilities @ 3,903 3,932 3,935 3,912 3,014 3,775 3,844 3, 847 3,859 3, 897 3,954 3,975 1 r3.976
Railroad transportation__._.___._.._... . 817 797 781 789 78 783 755 757 761 769 780 789 790 r 791
Local and Interurban passenger transit__do.... 277 271 271 274 274 276 277 277 276 273 274 269 258 258
Motor freight trans. and storage..._.___do_.__ 845 880 910 915 906 893 854 857 859 868 877 912 920 7921
Air transportation____________ __do____ 196 200 205 207 205 206 208 207 208 208 209 211 212 212
Telephone communication_ ... _do___. 693 688 691 686 686 684 682 681 683 684 686 692 701 r 699
Electrie, gas, and sanitary services. ___. do.... 614 611 617 610 608 607 606 605 6035 603 607 619 626 626
Wholesale and retail trade . . 11,656 | 11.704 | 11,856 | 12,420 § 11,5635 | 11,433 | 11,497 | 11,740 | 11,720 | 11,848 | 11,832 |r 11,878 12,028
Wholesale trade_.. _.do__._| 2,993 3. 061 3,107 | 3,109 | 3,100 3,118 3,073 3,065 3,069 3,075 3 3.132 3,168 | 73,196 3,208
Retail trade. .o TAoT| 8344 8521 8549 | 8595 | 8756 | 9.302| 8462 | 8368 | 8428 | 8665 8635 | 8716 | 8 664 |8 682 8,820
Finanee, insurance, and “real estate _do___| 2,731 2,798 2,821 2,814 2,813 2,811 2,806 1 2,813 2,825 2.842 | 2,858 2,885 2,016 | r2,919 2,883
Serviees and miscellaneous. . do__._| 7,610 7,949 8,075 8, 084 8,047 | 8014 7,956 7,997 8.076 | 8199 | 8,294 8,423 8,474 | 7 8,457 8,443
Government. . . do.._| 8828 9.188| 9.247 | 9.412| 9,476 | 9.613 [ 9444 | 9516 | 0.541( 9,542 | 9546 | 0506 | 9170 |- 9. 139 9,724
Total, seasonally adjnstedt __do.__.|154,224 (155,841 | 56,125 | 56,195 | 56,205 | 56,211 | 56,333 | 56,458 | 56,706 | 56,873 | 57,060 | 57.194 | 57,340 |r57,344 57. 544
Mannfacturing estahHshment: _do.___| 16,327 | 16.859 1 16,921 | 16,910 | 16,858 | 16,851 | 16,871 | 16,872 | 16,948 | 17,037 | 17,095 | 17.075 | 17.103 | 17,033 7.083
Durahle goonds indnstries.__ dooo.f 90724 9.4931 9.542 | 9,543 [ 9,509 | 9.518 | 9,542 9, 546 9,586 | 9,660 | 9.683 9. 685 9,701 | 7 9.652 9. 708
Ordnanee and aceessories _do_._. -35 271 279 280 28 279 280 279 278 274 276 278 277 27, 278
Tumber and wood produ 589 585 585 588 586 593 590 597 588 592 559 564 r 578 B8
Furniture and fixtures____ 385 385 384 386 386 389 386 388 387 388 390 392 303 393
Stone, clay, and glass prodmne 594 597 599 596 501 595 590 597 607 612 612 615 616 614
Primary m(‘lal industries_ ____.. 1, 164 1,133 1,125 1,121 1,126 1,124 1,133 1,145 1,174 1,184 1.202 1,208 | 71,176 1,152
TFabricated metal produets. ... L1281 1,133 [ 1,127 1,125 | 1,127 1,131 L1361 1,148 | 1,151 1.156 | 1,150 |7 1,162 1,161
Machinery 1,460 1, 504 1,512 1,513 1, 501 1. 499 1, 501 1, 504 1, B0 1. 508 1,512 | 7 1.525 1540
Tlectrical eqnipment and supplies-__do.... LATO ] 1,590 | 1,500 1,586 1,545 158D | 1,580 1 1,595 L8971 1,593 1 1,587 |*1.574 1,567
Transportation equipment._... __do____| 1,459 1, 542 1,583 1. A&7 1, 561 1,574 1. 586 1. 595 1. 597 1.623 1,614 1.623 1,618 | 7 1,580 1,644
Instruments and related produ _do____ 347 360 361 3(»2 362 304 365 366 368 370 370 375 37¢ r375 374
Miscellaneous manufacturing ind._..do.__._| 378 391 392 392 391 389 389 388 390 390 393 389 304 398 397
Nondunrable goods Industries_ . _________ do....| 7.255 7.367 7.379 7,367 7,349 7.333 7.329 7,326 7,362 7,412 7. 300 7.375
Food and kindred produe doa...| LI LI00 L L7601 1,751 | L7451 1,756 1,752 1,747 | 1,757 1L743 ] 1,782 1.726
Tohaceo manufactures. _do___. 91 91 93 93 92 91 89 89 89 89 88 K&
Textile mill produets_. do._..| 893 903 898 898 BOG 893 891 890 892 889 880 RRS
Apparel and related products. do.| L2141 1,267 1,274 1 1273} L2656 | 1,265 ] L2681 1.273 1 1,28 1317 | 1.306 1,307
Paper and allled products..__________ do-... 601 614 616 616 615 616 817 617 619 620 620 21
Printine, publishing, and allled ind__do_... 917 925 931 929 028 9ns 3o 07 910 934 936 934
Chemieals and allied produets.. 827 846 850 851 851 851 863 856 859 864 K68 87t
Petroleum refining and related in 202 195 160 190 190 159 187 188 158 188 187 188
Rubber and mise. plastic products 375 406 408 108 109 108 411 408 411 17 114 101
Leather and leather products...._.._do____ 358 360 359 358 357 356 351 351 351 351 350 351
Mining e ; 652 647 644 640 633 631 6§31 631 639 £40 6349 y 322 330
Contract construetion. .. ______ V2,909 2,941 2,939 2,642 2,013 2,467 2,920 2,928 3,005 3,019 3,046 L O6C L (03¢ 3.047
Transportation and public utilities 3 | 3, 903 3,901 3, 904 3, 896 3,898 3. 821 3,899 3, 394 3, 890 3,909 3. 49 3.936 | ©3.041 | r 3,47 3,931
Wholesale and retail trade_ . T 11582 | 11,637 | 11,627 | 11,637 | 11,629 | 11,685 | 11,720 | 11,795 | 11.784 | 11,825 | 11,864 | 11,%84 |711.907 | 11.933 11,949
Finanee, insurance, and real est: 2,798 2. 807 2.817 2,821 2,822 2,834 2,839 2, 848 2,853 2, 864 2. 865 2,870 | 2,873 | 72,873 2, 886
Serviees and miseellaneous_ - 7,949 | 8,019 8 044 8,063 | 8.079| & 110 8, 144 8,207 | 8,199 | 8,228 8,282 ! 8,340 | 78,373 | 18,373 8,401
Government_____ .o _._.. 9. 188 | 6.252 | 0.310 | 9,348 | 9,386 0,414 | 9,424 | 9,455 | 9,466 | 9,480 0.504 | 9.489 | 79,499 | 7Y, 564 9,617
Production workers on mfg. pavrolh unadumtod t
Total, unadjustedt__ thons__{ 12,085 | 12,494 | 12,840 | 12,753 | 12,613 | 12,459 | 12,286 | 12,276 | 12,344 | 12,426 | 12,526 | 12,652 | 12.571 |7 12,705
Qeaqrma]lv ad]llﬁtet Ao [ 12,524 | 12,509 | 12,452 | 12,443 | 12,453 | 12,455 | 12,521 | 12,604 | 12,647 | 12.628 | 12,650 |7 12,575
Durable goods industries, unadjusted . _(]0 7,064 | 7,050 | 7,026 | 6,962} 6.806 | 6,884 6,919 [ 7,010 | 7,083 | 7.138 | 7.056 | 76,995
Seasonally adjusted... 6,909 | 6,067 F 6,932 6,935] 6,950 6,956 | 6,994 7,070 | 7,081 7,086 7,103 | 17,051
Ordnance and acce<snrleq 123 122 123 123 121 120 120 118 118 118 118 118
Tumber and wood produets 548 540 529 512 501 496 500 511 533 523 528 T 547
Turniture and fixtures___._ 327 328 326 323 319 317 318 318 317 322 321 331
Stone, clay, and glass produe - 500 496 486 467 452 447 458 482 497 508 512 516
Primarv metal industries. .. ______.__ do.__ 910 897 893 899 900 914 929 953 970 OR4 970 46
Blast furnaces, steel and rolling mills do . 395 387 384 388 390 104 418 437 450 458 453 429
Tabricated metal products. _______ .d 881 880 874 869 857 854 855 868 880 894 K79 r 889
Maehinery. oo 1042 1 1,040 | L039| 1,040} 1,043} 1,046 1,051 | 1,056 | 1,052{ 1,055 1,041 | r1.044
Electrical equipment and supplies 1,084 1, 088 1,086 1,080 1,069 1.058 1,050 1,048 | 1,049 1,057 1,040 1,048
Transportation equipment @ _____. 1. 080 1,096 1, 104 1. 112 1,112 1,105 1, 104 1,118 1.121 1.121 1,099 T 984
Motor vehicles and equipment 551 565 573 579 576 567 564 575 580 581 565 ™ 450
Alreraft and parts.__._.._._... 350 352 356 358 359 355 353 353 350 352 350 351 g
Instruments and related product: 233 234 234 233 232 232 233 234 235 239 237 240 :
Miscellancous mfe. industries_ ... 336 340 331 306 289 295 300 305 312 316 312 332 ;
Nondurable goods industries, unadj....do.. .. 5776 | 5,694 587 | 5,497 | 5390 | 5392 5425 | 5416 | 54431 5514 | 54615 | 5,710 [ v 5,728 5.0
Seasonally adjusted. ... ! 5,555 | 5,542 | 5,520 | 5,508 | 5503 | 5499 | 5,527 | 5,534 | 5566 | 5542 | 5547 | 5524 | 75516 5.f
Food and kindred pmducts 1,322 1,259 1,182 1,143 1,094 1,072 1,081 1, 080 1,098 1. 146 1,188 | r 1,272 | 1,284 1,25
‘Tobacco manufactures. . 105 99 85 83 77 74 69 67 65 64 63 r88 93 93
Textile mill produets...____ 817 815 810 802 790 790 794 795 796 802 792 ™ 803 ™ 803 502
Apparel and related produe 1,154 1, 146 1. 141 1,126 1, 109 1, 141 1. 157 1. 135 1,142 1.140 1.133 1,183 | r 1,180 1,177
Paper and allied products._....._.... do.. - 494 492 489 485 483 480 482 483 484 1492 487 1495 r 495 404
Printing, publishing, and allied ind._.do.... 600 603 602 586 578 576 579 588 a90 592 589 592 30% 600
Chemicals and allied products_._____ d 521 518 516 514 514 516 522 532 530 527 525 r 528 T 528 A26
Petroleum refining and related ind 122 121 120 118 117 117 117 119 i21 122 122 123 122 120
Petroleum refining_____.________ 96 95 95 95 94 96 96 96 95 96 46 96 U6 5
Rubber and mise. plastic produe - 322 325 323 320 319 313 314 315 317 319 307 r 310 r3i5 316
Leather and leather produets...._.... do-__. 318 316 318 ¢ 317 310 313 310 300 301 310 309 316 31 308

r Revised. 7 Preliminary.

t Beginning with the Sept. 1963 SURVEY,
labor turnover refiect adjustments to Mar.
back to Mar. 1959 and, for seasonally adjusted
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1 Total and components are based on undd]uxled data.

data for employment, homs. earnings, and
1962 benchmarks, The revision affects series
1 data, all series beginning Jan. 1952, with only

minor w\lsmn\pno] to that time, Revisions not shown are available in the 1963 edition of
BUSINESS STATISTICS and in BLS Bulletin 1312-1, “Employment and Earnings Statistics for
the United States, 1909-62,"" 654 pp., $3.50, GPO Wash., D.C., 20402.

@ Includes data for industrics not shown soparatolx
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S——14 SUR‘fEY OF CURRENT BU}\ INESS November 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Sept. Oct. | Nov. | Deec. Jan. | Feb. Mar, | Apr. | May | June | Tuly Aug. | Sept. | Oct.»
i i
EMPLOYMENT AND POPULATION—Continued
7
EMPLOYMENT— Continued i
Mncoll‘monux employment data: i
Federal civilian employecs (executive hranch): .
UnitedStates ... _.thous..| 2,251 2,311 2,306 2, 304 2,319 | 12,462 2,297 2,302 2,304 2,315 2,311 2.335 2,344 2,837 | 2.312 l ________
Wash. D.C., metropolitanarea.........do.... 220 230 231 231 233 1236 233 234 235 235 235 243 246 244 239 \ ,,,,,,,,,
Rfulm')d employees (class I rallmads): .
739 720 704 712 701 704 81 682 685 094 705 715 » 715 » 715
2R1.5 1 279.5 78.1 79.9 80.2 80. 6 74.0 74.9 5.6 6.5 76.9 7.3 2775 »78.3 -
INDEXES OF WEEKLY PAYROLLS?
1
Construction (construction workers)t.1957-59=100_.; 108.8 116. 4 138.3 135.0 122.5 | 106.8 99.9 92.4 1 100.2 115.5 128.3 138.9 146.8 | r152.2 1 :
Manufacturing (production workers)f. . do.... 1054 | 13.7| 117.8 | 1161} 1157 | 1154 1128 | 11261 114.1] 1144 117.4 ! 1199 181|182 | 1226
Mining (production workers) ¥ _..do._.. 90.6 90.5 93.0 91.3 89.0 88,5 6.5 86.2 85.0 89.2 9211 95.9 ] 90. 2 93.1 2
HOURS AND EARNINGS { : i
Average weekly gross hours per production worker i ‘ ‘ ‘
on payrolls of nonagric. estab., unadjusted:{ ~ } ! | | i
All manufacturing estab., unadj.t _hours._. 39.8 40. 4 40.7 40.3 40. 4 40.5 40.1 40.0 . 40.2 3.9 4051 40.8; 40.5 40.51 r40.7 40.7
Seasonally adjusted. P PSR IR . 40.7 [ 40.2 ] 40,4 40.2| 404 403 405! 401 40.5] 0.5, 40.4! 4031 407 406
Average overtime. ... 2.4 3.0 2.8 2.9 2.9 2.5 257 26. 24, 28 3.0 2.9 291 r311 30
Durable goods industries. R 40.3 41.2 41.0 41.0 41.2 40.7 40.7 | 40.8 | 40.6 | 41.2 41.6 1 41,1 41,0 0 r41.3 ¢ 413
Seasonally adinsted . oo ocoeneoaaoo o GO jrem oo 41,2 40.% 40.9 41.1 40.9 41.07 410 40.7 | 411 41.3 © 412 41.0 ; 413 41.1
Averageovertime. . ocooncoceecaaa- do.... 2.3 2.8 3.1 2.9 3.0 3.1 2.6 2.6 ¢ 2.7 2.5 2.9 3.2 w 2.9 3.0 r3.2 3.1
Ordnance and 2ccessories. - - ooeeeon. do._..| 40.9 41.1 41.1 41.0 41.3 41.7 41.4 41. 4 40.9 40. 4 4101 412 P06 1.0 | r4L.3 41.1
Tumhber and wood products 39. 4 39.8 40. 8 40.0 39.5 39.2 39.3 39. 4 39.3 39.6 39.9 ¢ 10.9: 40.6 40.6 | r40.7 40. 5
Furniture and fixtures..______ 40.0 40,7 41. 6 41.5 40.9 41.2 40.1 40.2 40.2 39.8 10.2 . 40.9, 40.8 41.6 | r41.7 41.5
Stone, clay, and rlass products. 40.7 40. 9 41.7 41. 6 41.2 40.1 39.9 39.9 40. 6 41.1 41.9 2.1 i 41.9 41,91 r41.8 421
Primary metal industries______.__ 39.6 40.2 40.1 39.5 39.7 40. 4 40. 4 40.6 40.7 41. 5 41.6 42,2 ! T40.6 § 740.7 40.5
Blast furnaces,steeland rolling 38.7 39.0 38.6 37.7 38.0 38.9 30.3 39.5 39.8 41.8 41.3 L9 0 40.5 | 7304 b1
Fabricated metal products 40.5 | 41.1] 41L5| 413 | 4L1| 412 40.9 | 40.7| 40.8! 40.6 | 415 ] 4.7 12| 415 4190 418
Machinery. ... oo 41.0 41.7 41.6 41.5 41.3 41. 8 41.6 41. 6 41.7 41.4 41.8 0 del L 417 41.6 | 419 41.8
Electrical equipment and supphic 4021 40.6] 410 40.7] 406 40.9] 40.3] 40.2| 4011 39.7) 403 40.61 40.2 r40.3. 40.6 | 40.4
Transportation equipment® __.______.. .., 405 42,0 42.2 42.6 42.9 43.1 42,0 41. ¢ 41,71 412 422 42.3 | 0L 0% | 4Ly 424
Motor vehiclesand equipment. _do.__ 40.1 2.7 43.1 43.6 44.3 44.5 42,5 41.9 422 | 4.4 43.1 13.2 ¢ 2.8 1 40,3 r42.2 13.4
Aireraftand parts._. __._.__._. _do._.. 41. 4 41.8 41. 8 422 42.3 42.3 42,0 41.7 41.83 1 41.0 41.2 41,4 4 r11.5 1 r41.7 41,6
Instruments andrelated products. . ___do___ 40.7 40.9 40.9 40.8 41.2 41.1 40.6 40.8 40.8 : 403 40.7 40.9 s 40,7 41,1 40.9
Miscellaneous mfg. industries. __ ... __. do._. 39.5 39.7 40.1 39.8 39.6 3.7 39.2 39.5 3.6, 30.0! 39.5 [ T 0.2 } 39.8 1 39,9 40.3
Nondurable goods industries, unadj_.._._ 39.3 39.€ 40.0 39. 4 39.6 39.7 39.2 39.2 39. 4 8.9 Lo30 ! 39.8 T40.0 1 r39.9 30.8
Seasonally adjusted.. ______ | S, 39.8 39.3 39.5 39. 4 326 39.7 '%“)A S 9.3 ¢ 39.6 1 305 r39.6: r39.7 39. 7
Averago overtime. ... T 2.7 2.9 27 2.7 2.6 2.4 2.5 2.€ 2.4 2% 2.8t 28l 300 2.9
Food and kindred products 40.9 1 40.9] 417 40.8 1411 A 4011 40.4 ny S 4L2, 414 r4ld ]l o515 4000
Tohaceo manufactures_ . _ 39.0 386 41.5 40.0 L9 40,0 K. 5 36.3 37.3 LT 0.3 0 388 r40.2 . r34.6;  39.5
Textile mill producfs . ______. 30.9 40.6 40.3 40.5 40. 5 X 40.0 40. 3 LR L6 410 0.4 407 T 46 41.3
Appareland related products 35.4 36.2 36.5 35.9 35,9 5.5 36,2 36.6 .6 6 36,3 36.3 . T36.8 | r36.2 36.2
Paper and alied produets. .o ..____... 42,5 42.5 43.0 425 42.8 2.3 422 425 .9 2, 13.0 12,01 43,1 r43.1 13,2
Printing, publishing, and allied ind 38.2 35,3 38,6 381 382 380 IR0 3R.1 3%8.4 1 38.4 1 383 38.2 38.5 38. 6 38.6
Chemicals and aliied products. 41.4 41.5 4L.5 41.4 41.4 41,7 41.3 41.2 41.4 0 1.7 417 41.6 | T4 4 115 41.4
Petrolenm refining and related 1 41.3 41.¢ 42.7 41.7 41.6 41.5 41.6 40. 5 40.7 2 41.9 5 423 424 4.6 425 41.8
Potroleum refining . i 40.9 41.2 42.0 40.9 41.3 ¢ 41.4 41.8 40.7 40.9 2 41.4 1 116 416 | rd40.6 . ra2l 41,2
Rubber and miise. phqﬂp pmdnpts 40. 4 41.0 41.3 40.9 40.9 41.2 40.8 40.6 ;407 1 40.5 | 0.7 40. 5 41.0 7 r41.3 41,1
Leather and leather produets ____ ... do-__. 37.4 37.6 37.2 36.2 36. 8 37.6 3.7 37.4 36.9 5 36.6 | 37.9 38.0 r38.3 r37.5 37.7
i !
Noanmanufacturing establishments:f _ i |
Mining @ 40.5 41.0 41.3 41.4 40.9 40. ¢ 40.9 40.9 40.5 | 413 41.9 42.7 1 412 42.0
Netal mining. 41.4 41.5 41.3 41.0 41.1 41.0 40. 9 41.1 41.1 40. 8 41.3 41,7 5 40.8 | 7410
Coal mining. __________._.__._ 35.8 1 »36.6 36.3 3¢.9 36.2 38.3 39.1 39.0 36.7 38.1 39.4 400 | 7 38,0
Crude petrolenm and natural gas._____do--.. 41.8 42.0 42.2 42.1 42.2 42.6 41.7 41.7 41.8 41.9 41,9 42,3 42.4 r42.6
Contract construetion. ... ___. 36.9 37.0 38.4 38.1 36.3 34.8 35.4 34,7 36.2 37.3 38.0: 38,4 38.5 38.8
General building contractors. 35.8 35.6 36.7 36.6 35.2 33.4 34.4 33.7 35.2 36.2 36.6 1 306.6 37.0 r37.2
Teavy construction._._..___._ 40.3 40.5 42.4 42.1 39. 36. 6 38.1 36.9 39.1 41.2 41.9 ° 42,9 43.2 | r43.5
Speelal trade contractors__.._____ R (T 36.2 36.3 37.6 37.3 35.6 35.0 35.1 3.5 35.8 36.5 37.1 1 3.5 37.4 1 r37.5
Transportation and public utilities: R
Local and suburban transportation..__. do....] 42.9 42.6 42.2 42.2 42.3 422 41.7 41.8 419 42.0 42,7 . 430 42.6 | r42.5 4L5 . ...
Motor freight transporation and storage_do 41.6 41. 5 42.1 41.6 41.2 41.6 40.7 41.0 41,2 41.2 41.6 42.2 41.7 42.3 -
Telephone communication 39.4 39.9 40.6 40.5 40.9 39.9 39.5 39.8 39.6 39.5 390.7 40.0 40.3 40.1 _
Electrie, gas, and sanitary serviee 40.9 41.0 41. 3 41,1 41.2 41,5 41,1 41,1 40. 9 41.0 41.0 :  41.3 41.2 v 41,3 n
w holpqq[e and retail trade .. 38.8 38.7 38.8 38.5 38. 4 38.9 38.4 38. 4 38.4 38.5 38.5: 38.9 39.2 | r39.2 -
Wholesale trade. 40.5 40.6 40.7 40.6 40.6 40.8 40.4 40.3 40.4 40. 4 40.6 40.7 40.8 40.7 -
Retail trade§ 38.1 37.9 31.9 37.6 37.5 38.1 37.6 37.5 37.5 37.7 31.6 38.1 38.5 38.51 377 ...
Services and miscellaneous:
Hotels, tourist courts, and motels. ... do---. 39.6 39.1 38.7 38.7 38.7 38. 4 38.4 38.4 38.4 38.4 38.6 38.5 40.3 r40.6 40.8 | ___..__
Laundries, cleaning and dyeing plants_do-._. 38.8 38.9 30.1 39.1 38.7 38.6 38.4 38.2 38.6 39.4 39.5 39.6 39.1 39.0 39.2 | ...
Average weekly gross earnings per production
worker on payrolls of nonagrie. estab.:f
All manufacturing establishments 92.34 | 96.56 [ 97.27 | 96.32 | 97.36 | 98.0L | 97.44 | 97.20 | 93.09 | 97.36 | 99.23 | 100.37 | 99.23 | 98.42 {r100.53 | 100.53
Durable goods industries__. —oodoo...{ 100.35 | 104.70 | 105.88 | 105.37 | 105.78 | 107.53 | 105.82 | 106.23 | 106.49 | 106.37 | 108.36 | 109.82 | 108.09 | 107.01 {r109.45 | 109.45
Ordnance and accessories. _o-do-_..| 113.29 | 116.31 | 116.72 | 116.03 | 117.71 | 120.10 | 119.65 | 119.65 | 118.20 | 115.14 | 117.67 | 118.24 | 117. 74 | 119.31 |r121.01 | 120,42
Lumber and wood produets. . 76.83 | 79.20{ 82.42 79.60 79.00 78. 40 77.03 77,22 77.81 78.41 80.60 ;| 82.62 | 82.42 | 784.45 | r 86.28 85.05
Furniture and fixtures. ... 81. 54 81.76 80.16 81.58 79. 00 79.19 79.19 78.01 79. 60 81,39 | 81.19 | r83.20 | 7 84.2
Stone, clay, and glass produ - - 101.33 | 100. 67 | 100. 53 97. 84 97.36 7. 36 99.47 | 101.11 | 103.07 | 104.41 | 104.33 | 104.33 |7 104.
Primary metal industries. . ... do..-- 116.10 | 116.92 | 117.91 | 120.39 { 120.80 | 122.21 | 122,91 | 127.82 | 127.30 | 129.55 | 125.77 (123,02 |r123.7¢
Fabricated metal products........._... . . 106.66 | 105,73 | 105.22 | 106.30 | 105.52 | 105. 01 { 105.67 | 104.75 | 108.32 | 108.84 | 107.58 | 108.32 |r110.
Machinery . .42 N 112,74 | 112,88 | 112.75 | 114.53 | 114.40 | 114,82 | 115,51 | 113.85 | 115.79 ! 117.04 | 115.51 | 115.23 [r117.
Flectrical equipment and supplies. ... do.-_. 94.47 | 97.44 | 99.22 | 98.49 i 98.66 | 100.21 | 97.93 | 98.09 | 97.84 : 96.87 : 08.74 0 09.88 | 98.89 | r98.74 |7100.6
Transportation equipmentQ ___________ . 2. 124.07 | 126.10 ’ 128,27 i 129.73 1 124,74 | 123.14 | 123.85 | 121, 54 i 123.76 , 126,90 | 125.58 |r121.58 {r127.38 | 130.17
Instruments and related products._.. . A 100. 21 99.96 | 101.35 J 101. 52 99.88 | 101.18 | 101.18 | 99. 14 t 100.94 : 101.84 | 100.94 |101.34 |7102.75 | 102.25
Miscellaneous mfg. industries. _____._._ . X 78.60 | 78.41 1 78.41° 80.191 79.58 | 80.19 ' 80.80 ' 79.17 ' 79.40 © 80.19 © 79.18 | r79.60 ' r80.60 ' 81.81
r Reviged. » Preliminary. a Average for 11 months. tSee corresponding note, bottom p, S-13. 2 Includes data for industries not shown
1 Includes Post Office employees hired for the Christmas season; there were about 155,000 separately. §Except eating and drinking places.

such employees in the United States in Dec. 1962. 2 Based on unadjusted data.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



: a n) n T m TIOQW
November 1963 SURVEY OF CURRENT BUSINIESS S-15
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1562
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS averagé Sept. Oct. Nov, Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct.»
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per production
worker on payrolls of nonagric. estah.t—Con.
All manufacturing estab.{—Continued
Nondurable coods industries..._._.____ dollars_.| 82.92 | 85.54 | 86.80 | 85.50 | 86.33 | 86.94 | 86.24 | 8585 | 86.68 | 85.97 | 87.52 | 88.36 | 88.36 |r88.40 | r89.33 | 89.15
Tood and kindred produets _..do___.| 8875 91. 62 92.57 90. 98 92. 89 93.71 92,52 92. 63 93. 32 92.40 | 94.66 95.17 05.63 | 793.98 1 7 95.45 94.07
Tohacco manafoctires.____ _._do_._.| 69.42 71.41 70.97 68. 40 72.35 75.20 73.15 69. 70 73.11 68. 71 78.17 81.81 78.76 | r73.57 | 7 71.68 71. 50
Toextile mill products.______ _..do____| 65.04 68.21 68.11 68. 45 68. 45 68.45 | 67.26 68. 00 68. 51 67. 26 69. 02 69.70 | 68.68 69.19 | r 69.83 71.04
Apparel and related products.__.._____ do.._.| 58.06 61.18 62.05 60. 67 61.18 60. 31 60. 35 61. 54 62. 59 60.16 | 61.52 61.35 | 61.71 | 63.30 | 7 64.07 64,07
Paperand allied produets .._____._.._._ do_.__| 99.45 | 102.00 | 104.49 | 103.28 | 103.28 | 104.43 { 103.21 | 102.97 | 104.13 | 102.24 | 104.55 | 106.21 | 106.82 |r107.32 |7107.75 | 108.43
Printing, publishing, and allied ind.___.do____| 105.65 | 107.62 | 109.24 | 107.82 | 108.49 | 109.24 | 107.16 | 108.20 | 110.21 | 108.97 | 110.21 | 110.69 | 110.02 | 111.27 | 112,71 | 111.94
Chemicals and allied products. e Zdo._ 7| 106.81 | 109.98 | 110.81 | 110.54 | 110.95 | 112.17 | 111.10 110.83 | 111.37 | 113.40 | 112.59 | 113.42 | 113.98 |r113.02 | 113.71 | 113.85
Petroleum refining and related ind_.._. do.._.| 124.31 | 126.88 | 131.09 | 127.19 | 127.71 | 126.99 | 130.62 | 126.36 | 128.61 | 133.77 | 131.57 | 133.25 | 133.98 | 130.21 [~135.58 | 132.51
Rubher and mise. plastic produets. ... do.._.| 96.15 | 100.04 | 101.19 | 100.21 | 100.61 | 101.76 { 160.37 $9.88 | 100.12 98. 25 99.23 | 100.53 | 100.04 | 100.86 |*102.42 | 101.93
T.eather and leather products_ .. .......do___.| 62.83 64. 67 64. 36 62. 63 64. 03 65. 05 65. 60 64.70 64. 58 62.13 64,42 66.70 | 66.12 | r67.41 | 7 67.13 67,48
Nonmanufacturing establishments:}
106.92 1 110.70 | 112,47 | 111.78 | 110.02 | 111.66 | 111.66 | 112.48 | 110.97 | 112.75 | 114.39 | 117.85 | 112.06 | 115.08
113.44 | 117.45 1 117.71 | 116.44 | 116.31 | 116.85 | 116.16 | 117.14 | 118.87 | 117.50 | 117.71 | 118.85 | 116.69 |r118.08
110.62 | 113.09 | 112.53 | 113,28 | 110.77 | 119.11 { 120.43 | 120.29 | 113 77 | 117.73 | 122,14 | 128.74 | 108.19 {-118.18
105.75 | 109.20 | 110.99 | 109.46 | 109.30 | 111.61 | 110.09 | 110.51 | 110.77 | 111.45 | 110.62 | 113.36 | 112,36 |r113.32
Contract construetion._____________._____ 118.08 | 122,47 | 128.64 | 127.25 | 121.61 | 118.67 | 121.07 | 118.33 | 122.72 | 124.58 | 128.06 | 129.79 | 130.90
General huildinge contractors. 108,83 | 112.50 | 11781 § 117.12 | 113.34 | 108.55 | 111,11 | 108.85 | 113.34 | 115.84 . 8.f -
TTeavy construetion________ 120,09 | 122,31 | 1830.17 | 127.98 | 118.99 | 112.00 | 115.82 | 110.70 | 117.30 | 122.36 2 . 03
Spectal trade contractors_____ 123.44 | 128,50 | 134.98 | 133.91 | 127.80 | 127.40 | 128.47 | 125.93 | 130.31 | 131.40 r137.25
Transportation and publie utilities:
Tocal and suburhan transportation_.___ do_._.| 98.24 | 10011 99. 59 { 100.01 | 100.25 | 100.01 8. 83 1 100. 32 99.72 | 100.38 | 102.48 | 103.63 | 103.09 |r103.28
Maotor freight transportation and storage_do__._| 108.58 | 113.30 [ 116.20 | 113.98 | 113,30 | 115.23 | 111.93 | 114.39 | 114.95 | 115.36 | 117.31 | 118.58 | 118.85
Telephone communieation ... _.___.___. O.___] 93.38 | 98.95 ] 102.31 | 102.06 | 103.07 | 101.35 | 99.94 | 101.09 | 100.58 | 90.94 | 101.24 | 102.00 | 102.36
Electrie, gas, and sanitary services..__. do....| 112.07 | 116. 8, 11,63 | 11878 | 119.07 | 120.77 | 119,19 | 119.60 | 119.02 | 119.31 | 119.72 | 121.42 | 121.13
Wholesnle and retail trade . ____......... do....| 72,56 | 75.08] 76.05] 75.46 75.47 | 76.03 | 76.03 | 76.42 | 76.62 | 77.30 | 78.19 | 7879 | r78.79 | 78.36 |__ -
Wholesale trade_. _..do_._.] 93.56 96, 22 97. 68 97. 03 8. 74 97. 368 97.93 98.58 | 98 .58 99.47 | 100.12 | 99.55 99.72 | 100. 53
Roetatl trade§..____ 64. 01 65. 95 66.70 66,18 G6. 29 6. 93 66. 75 66.75 67.48 67. 63 68. 96 69. 30 69. 30 68.61 |.__
TFinanee, insurance, and real estate:
Banking 69. 38 7180 71.97 72.54 72.72 73. 30 74.23 74. 40 74.23 74.23 74.40 74.40 4. 77 74. 40 P52 C N
Tnsuranece carriers.___ 89.75 93.46 093,64 93. 94 94.13 94. 57 95. 38 95. 69 95.71 95. 44 95. 57 96. 13 96,65 | r 96. 66 496. 65
Serviees and miseellaneons:
TTotels, tourist courts, and motels_ _____ de....] 45.14 46.14 4567 | 47.21 47.60 47.23 46.85 47.23 46. 85 46. 08 47.86 47.36 | 47.96 | r 48 31 48. 14 .
Tammndries,cleaningand dyeingplants__do.__.] 49.28 | 50.57 | 50.83 | 50.83 | 50.70 | 50.57 [ 50.69 | 50.04 | 50.95 | 52,40 | 52.54 | 52,67 52.00 | 5148 | 5214 |..______
Average hourly gross earnings per production
worker on pavrolls of nonagrie. estab.:}
All manufacturing establishmentst _.dollars.. 2.32 2,30 2.39 2.39 2.41 2.4 2. .43 2. 2.44 2.45 2.46 2.45
Exeluding overtimed__.___ --do_._. 2.25 2.31 2,31 2.31 2.33 2.34 2.3 2.35 2.8 2.37 2.37 2.37 2.37
Durable geods industries. -.do.... 2,49 2.56 2,57 2.57 2.58 2.61 2. 2,61 2 2,62 2.63 2. 64 2.63
Excluding overtimed ... do....| 2.4 2,48 2.48 2.48 2.49 2.51 2, 252 2, 2,54 2. 54 2,54 2.54
Ordnance and aceessories. ..o do__..] 277 2.83 2. 84 2.8 2.85 2. 8% 2,89 2.89 2.89 2.85 2.87 2,87 2,90
TLumber and wood products.. _do.__.| 1.95 ool 202 1 9 200f 200! 1.96| 1.96 LS | 98| 2,02 2002| 2.03
Furniture and fivtures_______ —.-do.... 1.01 1.95 1.96 1. 1.96 1. 98 1.97 1.97 1.97 1.96 1.98 ¢ 1.99 1.99
Rtone, clay, and ¢elass product .do._.. 2.34 2.41 2.43 2. 4. 2.44 2.44 2.44 2.44 2.45 2.46 2,46 i 2,48 2.49
Primary metal indastries_._.___ —-do....| 290 2,08 2.07 2.9 2.97 2,98 2.99 3.01 3.02 3.08 3.06 3.07 3.06
Blast furnaces, steel and rollin Ns.do--..| 3.0 3.29 3.28 3. 3.28 3.28 3.30 3.32 3.34 3. 44 3.38 3.39 3,37
2.49 2.55 2,57 2.56 2. 2. 58 258 2.58 2.59 2. 58 2. 2,61 2.61 r 2, 2.62
\T'l(’hmGH ____________________ 2.62 2.71 2.71 2.72 2.7, 2,74 2.75 2.76 2,77 2,75 2.78 2.77 7 T2.8 2,80
Eleetrical equipment and supplies. 2.356 2,40 2.42 2.42 2. 2.45 2,43 2.44 2.44 2,44 2,45 2.46 2. 46 2.45 | 2. 2.48
Transportation equipment @ ____. 2.80 2,91 2.94 2.96 2. 3.01 2,97 2. 06 2.97 2. 95 2.98 3.00 2. 99 2.98 [ r3. 3.07
NMotor vehicles and equipment. 2. 86 2.99 3.03 3.04 3. 3.11 3.05 3.04 3.04 3.03 3.06 3.07 3.05 3.04 | r3. 3.17
Afreraftand parts. __________.__ 2.77 2.87 2.88 2.91 2. 2.93 2,92 2,92 2.91 2.90 2,92 2.94 2.95 2,96 72.¢ 2, 9%
Instriments and related produets. 2.38 2.44 2.45 2.45 2. 2.47 2. 46 2.48 2.48 2.48 2.43 2.49 2.48 2.49 2. 2,50
Migeellaneous mfg. industries._ .. 1,92 1.97 1.96 1.97 1. 2.02 2.03 2.03 2.03 2.03 2.01 2.02 2,02 r2.00 2. 2.03
Nondurahle goods industries. ... .. do....l 211 2.18 2.17 2.17 2.18 2.19 2.20 2.19 2.20 2.2 2.21 2.22 2.22 2.5 2,24 2.24
Exeluding overtimed*____ 2.05 2.09 2.09 2.10 2.11 2.12 2.13 2.13 2,13 2,14 2.14 2.14 2.15 2,13 2,16 2.16
Food and kindred products 2,17 2.24 2.22 2.23 2.26 2.28 2.29 2.31 2.31 2.31 2.32 2.31 2.31 2. 2,30 2.30
’T‘ohqom manufactnr(\s.._.. 1.78 1.85 1.7 1.71 1.86 1. 88 1.90 1.92 1. 96 1.98 2.02 2.03 2.03| r1.8| r1.81 1.81
Textile mill produets__.._..._ 1.63 1.68 1.69 1.69 1.69 1.69 1.69 1.70 1.70 1. 69 1.70 1.70 L70 1.70 1.72 1.72
Apparel and related products 1.64 1.69 1.70 1.69 1.69 1.68 1.70 1.70 1.71 1.69 1.69 1. 69 1L.70 1.72 1.77 1.77
Paper and allied produets_..._.__ 2.34 2.40 2.43 2.43 2.43 2.44 2.44 2.44 2.45 2.44 2. 46 2.47 2.49 2,44 2,50 2,51
Printing, publishing, and allied ind._.__.do.... 2.75 2.81 2.83 2.83 2.84 2.83 2.82 2.84 2,87 2,86 2.87 2.89 2.88 2.89 2.92 2,90
Chemieals and allied produects._ 2. 58 2.65 2.67 2.67 2.68 2.69 2.69 2,69 2.69 2.70 2.70 2.72 2.74 2.73 2.7 2.75
Petroleum refining and related 3.01 3.05 3.07 3.05 3.07 3.06 3.14 3.12 3.16 3.17 3.14 3.15 3.16 3.13{ r3.19 3.17
Petroleum refining__________.___ 3.16 3.19 3.22 3.20 3.21 3.20 3.29 3.26 3.30 3.34 3.31 3.33 3.34 3,31 r3.36 3.34
Rubber and mise. plastic produects._ 2.38 2.44 2.45 2.45 2.46 2.47 2.46 2.46 2.46 2.45 2.45 2.47 2.47 2.46 | 248 2 4R
Teather and leather products__.._______ do_.l 1.68 172 1.73 1.73 1.74 1.73 1.74 1.73 1.75 1.75 1.76 1.76 174 176 7179 170
Nonmanufacturing establishments:t
Mining @ 2.64 2.70 2.71 2.70 2.69 2.73 2.73 2.75 2.74 2,73 2.73 2.76 2.72 2,74 2,78
Metal mining_ 2.74 2.83 2.85 2.84 2.83 2.85 2.84 2.85 2.88 2.88 2.85 2.85 2. 86 2.88 2.91
(C'oal mining 3.09 | ¢3.09 3.10 3.07 3.06 3.11 3.08 3.11 3.10 3.09 3.10 314 | ___ 3.11 3.14
Crude petroleum and natural gas 2.53 2.60 2.63 2. 60 2.59 2.62 2.64 2,65 2.65 2.66 2.64 2.68 2.65 r2 66 2.70
Contract construetion____________ 3.20 3.31 3.35 3.34 3.35 3.41 3.42 3.41 3.39 3.34 3.37 3.38 3.40 3.42 3.46 ,
General building contractors. .. 3.04 3.16 3.21 3.20 3.22 3.25 3.23 3.23 3.22 3.20 3.22 3.2 3.28 3.28 3.32 .
Heavy construction.__.___.__ 2.98 3.02 3.07 3.04 3.02 3.06 3.04 3.00 3.00 2.97 3.03 3.08 3131 r3.15 3.19
Special trade contractors 3.41 3.54 3.59 3.59 3. 59 3.64 3.66 3.65 3.64 3.60 3.63 3.62 3.64 ] r3.66 3.76 I
Transportation and public utilities: P . g
Tocal and suburban transportation_____ do__..| 229 2,35 2.36 2.37 2.37 2.37 2,37 2.40 2.38 2.39 2.40 2.41 2.42 2.43 2.
Motor freight transportation and storage.do....| 2.6l 2.73 2.76 2.74 2.75 2,77 2.75 2.79 2.79 2.80 2.82 2.81 2.85 2.83 2.
Telephone communication o287 248 2.52| 252 252 254 253 2.54| 254 253 2.55| 255 2.54| 2.55| 2
Tlectric, gas and sanitary services..._.. d0.... 2.74 2.85 2.87 2.89 2.89 2.91 2.90 2.91 2.91 2.91 2.92 2.94 2.94 2. 94 2.
Wholesale and retail trade. . 1.87 1.94 1.96 1.96 1.96 1.94 1.98 1.98 1.99 1.99 2.01 2.01 2.01 2,01 2,
Wholesale trade_..._ 2.31 2.37 2.40 2,39 2.40 2.42 2.41 2.43 2,44 2.44 2.45 2.46 2.4 2.45 2.
Retail trade§.____.__ 1.68 1.74 1.76 1.76 1.77 1.74 1.78 1.78 1.78 1.79 1.80 1.81 1.80 1.80 1.
Services and miscellancous:
Tlotels, tourist courts, and motels..___. do.... 1.14 1.18 1.18 1.22 1.23 1.23 1.22 1.23 1.22 1.20 1.24 1.23 1.19 1,19 118 1. .
Lanndries, cleaning and dyeing plants. .do___. 1.27 1.30 1.30 1.30 1.31 1.31 1.32 1.31 1.32 1.33 1.33 1.33 1.33 1.32 L33 ... ...

r Reviged, » Preliminary ¢ Average for 11 months,
places., 18ee corresponding note, bottom p. $-13.

Digitized for FRASER
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§Except eating and drinking

Q@ Includes data for industries not

shown separately.

and one-half.

& Derived hy assuming that overtime hours are paid at the rate of time
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SURVEY OF CURRENT BUSINESS

November 1963

] . 1961 ' 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Month! I
edition of BUSINESS STATISTICS Aaveragey Sept. Oct. ' Nov. Dec. Jan. Feb. ‘ Mar. Apr. May | June Oct.
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
M iscellaneous wages:
Construction wages (ENR): §
Common labor.._ 2. 946 2. 087 2,092 | 2.992 | 3.011 3.011 3.014 3.016 3. 060 3.072 3.130
Skilled labor 4.348 4. 417 4. 423 4.426 4.447 4.452 4. 454 4.454 4. 480 4. 487 4. 602
Farm, without hoard or rm., 1st of mo. 11.01 LO5 || 118 .. PO, . _
Railroad wages (average, class I)_______ 2.740 2.736 | 2.760 | 2.785 | 2.756 | 2.815 | 2.773
Road-building, com. labor (qtrly.) 12.31 239 Lo 2,29
LABOR CONDITIONS
Help-wanted advertising, seas. adj..____ 1957=100__ 100.1 96.8 5.9 95.2 97.5 | 100.5 98.5 | 100.2 9 95. 6 96.2 94.0
Tahor turnover in manufacturing estab.: t
Accession rate, total__mo. rate per 100 emplovees._ 4.1 4.9 3.9 3.0 2.4 3.6 3.3 3.5 3.9 .0 4.8 4.3 4.8
Seasonally adjusted_ . ___o.oo.._.____ d 4.0 3.9 3.8 3.8 3.7 3.9 3.8 4.1 .8 3.9 4.0 r3.7
New hires._.........__ 3.1 2.5 1.8 1.2 1.9 1.8 2.0 2.3 .5 3.3 2.7 r3.2
Separation rate, total____ 5.0 4.4 4.0 3.8 4.0 3.2 3.5 3.6 .6 3.4 4.1 4.7
Qm@onallv adjusted 4.0 4.0 3.9 3.8 4.0 3.7 3.8 4.0 .0 3.8 4.0 1.2
2.4 L5 1.1 .8 1.1 1.0 1.2 1.3 .4 1.4 1.4 r2.1
1.9 2.2 2.3 2.5 2.2 1.6 1.7 1.6 .5 1.4 2.0 r1.9
Seasonally adjusted 1.9 2.0 1.9 2.0 2.0 1.8 1.8 1.8 .8 1.7 1.9 r2.0
Industrial disputes (strikes and lockouts):
Beginning in month .
Work stoppages. _. number._ 30 261 230 133 230 200 225 350 425 450 3251 300 | _.___..
Workers Involved. .. ocooneocoooolC thous.. 102 99 81 45 75 60 45 100 125 135 23 S 11TV I
In effect during month
Work stopnages. .___ number__ 506 442 331 360 320 350 475 600 675
Workers involved _thous__ 155 7 146 185 120 90 130 165 190
Man-days idle during month.._______ _.do___. 1,550 1,350 981 | 1,330 } 2,340 | 1.100 | 1,110 | 1.050 | 1,750 [ 1.740
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements_ . .o o couomann. thous._ 560 643 533 434 459 423 496 581 612 5770 &m0 611 | 663 |L__._...
Unemployment insurance programs:
Tnsured unemployment, all programs______ do____ 21,924 21,772 | 22,220 | 22,777 | 22,725 (22,461 {22,055 [ 21,758 [ 21.56% [ 21,606 {21,531 | 21,372 | _.____.
State programs:
Initlalelalms. ... do.__. 1,300 V353 1,747 2,102 1,308 1,127 1,216 1.079 973 AT fo ...
Insured unemployment, weekly avg.__.do____ 1.783 1.625 | 2.063 | 2,541 2,546 | 2,208 1. 918 1.624 | 1.468 1260 | ...
Percent of covered emnloyment:c?’
Tnadinsted .. e 4.4 4.0 5.1 6.3 6.2 5.6 4.7 3.4 3.5
Seasonally adjusted.____ - - T 4.6 T4.7 4.8 4.6 4.4 4.2 r4.2 4.1
Beneficlaries, weekly average. _thot 1,525 1,208 | 1.502 | 2,174 1 2,256 | 2,165 | 1800 | 1,464 [ 1.327
Benefits pald.. oo mil. $__ 223.0 193.6 | 214.2 | 342.4 | 3133 | 316.4 | 274.8 | 235.9| 188 2| 1956 186.8 | 1631 | .. .
FPederal emplovees, insured unemployment
thous. . 20 27 29 31 37 38 35 31 28 260 30 294 28| ...
Veterans’ program (UCX):
Initialelaims. . o 28 31 29 39 27 25 23 20 22
Tnsured unemployment, weekly avg___ 50 52 57 77 77 7 58 47 42
Boeneficlaries, weekly average___.__.___ 47 47 51 73 7 72 61 44 45
Benefits padd ... 6.6 7.0 7.3 111 10.0 0.9 8.8 6.8 6.3 o
Railroad program: - |
Applleations_ . .oiccocciceoooooo thous__ 7 16 16 12 14 7 5 4 LA T 0 S £ 0 .
Instired umemployment, weekly ave. . do____ 62 60 61 i1 T3 61 57 49 39 32 I
Benefits pald mil. $_. 1 111 10. 4 10.4 13.7 : 10.9 : o 9.0 7.2 56: 590 8.9 ______ ..
FINANCE
BANEKING ]
Open market paper outstanding, end of mo.: )
Bankers’ acceptances. _ . .. . _-.. mil. $_. 32,650 2,5 2,476 2. 650 2,593 2, 565 2, 584 2,658 2, 696 2,697 2, 2,
Commercial and finance co. paper, total....do__._ 36,000 6. 7001 0 6,000 ) 6,790 1 6,996 1 7076 7.882 1 7.542 | 7.239 7.8 7.
Tlaced through dealers______________ d 32,088 2, 2, 501 2,088 2.091 2.193 2.26( 2.204 2,084 2,049 3, 2
Placed directly (finance paper). 33,912 4.7 4.500 | 3.912 | 4.699 | 4.803 4.816 | 5.178 5,458 1 5,180 5, 5,

Agricultural loans and discounts oufstanding of
agencies supervised by the Farm Credit Adm.:

Total,endofmo______________________.... mil. $-.
Farm mortgage loans:

Tederal land banks. ________._________ do_...
Loans to cooperatives _do._..
Other loans and discot do__.|?

Bank debits:
Unadjusted:

Total (344 centors) .o cmemomoacccceeeas bil. $_.
New York City._______ -

6 other leading centersy
Seasonally adjusted:

Total (344 centers) ...

New York Clty.... -do..

6 other leading centersy R

337 othercenters. . ..oocooceooononos

Federal Reserve banks, condition, end of mo.:
Assets, total @

Reserve bank eredit outstanding, total @ go_...

Discounts and ad vances
U.8. Government securities.-

Liabilities, total @ .. oo
Deposits, total @ ...

Member-bank reserve halances._
Federal Reserve notes in circulation___

Ratio of gold certificate reserves to deposit and
FR note labilities combined....._..._ percent.__

r Revised, » Preliminary. 1 Quarterly average.
2 Excludes persons under extended duration provisions (thous.): 1962—S8ept., 24; Oct., 15;
Nov., 8; Dec., 3; 1963 —Jan., 1; Feb., 2; Mar., 4; Apr., 34: May, 60; June, 60; July, 45; Aug., 38;

Sept., 36, S End of year.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

mil. $._

35,753

33,052
3735
31,966

286. 4
118.0
58.5

356, 020

2 (333, 902
338

330, 820
315, 696

356,020

318,722

7 317,454

330, 643

331.8

o
=
3

5,719 1 5.753 | 5.835 5,026 | 6,024 | 6,143
3,081 | 3,087 i 3,052 | 3.060 | 3.080 | 3,118 | 3.147

738 746 735 T 775 761 745
1,993 | 1,936 1, 966 1,980 | 2,062 | 2,146 , 251

W

1 288.2 | 320,90 | 325.9 .61 306,81 307.8
127.5 | 116.5 141. 6 137.2 | 116.6 133.0 | 128.9
62.8 59.4 63.7 66.3 55.2 62.5 64,2

207.9 296.4 | 306.4 | 367.1 ; 301.5{ 303.6 | 308.2
124.5 | 122,20 1342 | 128.1 ¢ 127.7 | 128.9| 1250
61.0 61.1 €0.9 62.8 6i.2 61.6 63.9
112.4 | 113.1 111.3 | 116.3 } 1127 | 113.1 119.4

53,912 | 53,940 | 50,020 | 53.872 | 54,614 | 53,935 | 54,612

31,625 | 32,448 [ 33.902 | 31,9539 ¢ 32,608 | 32,585 | 32,825

219 71 38 N7 209 201 153
30,201 | 30,454 | 30.825 | 30,289 | 30,586 | 30.963 | 31,182
15,602 | 15,706 | 15.696 | 15,660 | 15,595 | 15,606 | 15, 595

53,012 | 53,940 | 56.020 | 53,872 | 54,614 | 53,935 | 54,612
17,825 | 17,741 | 18.722 | 17,984 | 15,205 | 18, 046 | 18,222
50

16,821 | 16,648 | 17.454 | 16,644 | 18, 16,748 | 16,904
20,488 | 30,002 | 30.643 | 20,846 | 29.868 | 29,934 | 30.010

33.2 32.8 3.8 32.7 32.4 32.5 32.3

$3.130; skilled labor. $4.602,

w

I

176 1 3.198
702 701
351 2,427

318,11 299.6
133.1 125.0

64. 4 61.7
309.0 1 297.0
120.8 1 1215

32,1 61.6

.2 113.9

54,207 | 55,314

32,808 | 33.804

208 96
31,254 | 32.027
5,524 | 15.457

L 207 | 55,314
7.573 | 18,188

574 | 16,965
30,303 | 30,670

32.4 31.6
1 See corresponding note, bottom p. S-13,

;o

&6, 336

4. 887

332
32,75%
15, 310

56. 346
1K 187
16, 922
31. 472

30 sus

§ Wages as of Nov, 1, 1963: Comrmon lubor,

J'Insured unemployment as % of average covered emnployment in a 12-month period.

YIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

Q Includes data not shown separately.
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1963

1961 | 1962 l 1962
Inless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS End of year Sept. Oct. Nov.

Dec. Jan. Feb. Mar. Apr. May | June July | Aue. Sept. Oct.

FINANCE—Continued

BANKING—Continued

All member banks of TFederal Reserve System,
averages of daily figures:

Reserves held, total_____ _mill $__ (120,118 1120, 040 | 20,034 19, 604
Required___._____ _do____|119.550 [119.468 | 19,579 19,012
Excess._ - e do____| 1568 1572 455 592

Borrowmgs from Federal Reserve banks___do._._| 1149 1304 80 119

Free reSerVeS e oo ormcmcccccmcmacmmnenn do_...{ 1419 1268 375 473

Weekly reporting merber banksof Fed. Res. Systemn,
condition, Wed. nearest end of yr. or mo.:
Deposits:
Demand, adjusted - .

Demand, total @ ____

65,0644 | 65,843 | 60,744 | 63,025 | 63,007

97,958 1102,109 | 92,845 | 94,512 | 91,839
Indnidu’tk partnerships, and corp. 70,118 | 71,531 | 64,085 | 66,996 | 65,916
States and political subdlvisions 5,002 | 51251 4,631 | 5017 | 4,038
U.S8. Government_.._._______._ 4,033 | 4,749 7,022 | 4,283 | 3,634
Pomestic eommerclal banks.. 13,415 | 14,321 | 12,121 | 12,030 | 12.030

Time, total @ 41,603 | 50,386 | 48,225 | 48, 658 | 49,023

Individuals, partner
nsa:;ings P 30 225 | 34,920 | 33,921 | 34,246 | 34,459
945 | 9,221 8, 566 8, 688 8, 590

Other time______

Loans (adjusted), totald'_. /4 285 | 82,047 | 77,726 | 78,765 | 78,861
Commercial and industrial_____ 32,797 | 35.351 | 34,081 | 34,290 | 34, 680
For purchasing or carrying securities. 4,705 1 5,928 | 4,145 4,764 | 4,154
To nonbank financial institutions._ 6,159 | 7,365 ] 6,270 | 6,144 | 6,085

13,403 | 15.519 | 14,940 | 15,203 | 15,399

Real estate loans
21,194 | 22,812 | 21,823 | 21,981 | 21,793

Other loans._____.
do_...| 46,060 | 48,147 | 47,171 | 46,768 | 46,611

Investments, total. ______.________. 48,1
.S. Government obligations, total 32,369 | 31,995 | 31,432 | 31,124
24,514 | 25,583 | 25 317 | 24,994

Notes and bonds_...
Other securities 15,778 | 15,176 | 15,336 | 15,487

Commercial bank credit (last Wed. of mo., except
for June 30 and Dec, 31 call dates), seas. ad]mted

Total loans and investmentsO. . bil 61 22811 222,01 224.4| 2259

1 134. 7 129.7 131. 6 132.2

64.7 64.3 64.3 64.2 64.6

8 20.1 28.0 28.6 29.1

do._..
S _do____
Other securities_ .. ________________..____. do__._ 23.

Money and interest rates: §
Bank rates on short-term business loans: .
In 19 cities . ... ree 24.97 | 25.00

New York City 24,7
7 other northern and eastern cities. . . 25.01
11 southern and western citles._...____. 5. 25.32
{scount rate, end of year or month (N.Y.F.R.
DBg?lk)F e ¢ Cpercent__| 3.00 300] 300 2o00| 300
Federal intermediate credit bank loans.....do..__{ $4.00| 34.05 4.10 4.14 4.15
Federal land bank loans..c..o..cocoocoaao. do....| 35.62 | 35.56) 556 5. 56 5. 56
Ifome mortgage rates (conventional 1st mort-
gages): *
New home purchase (U.S, avg)__..__ pereent__{--ceeoan 590 |- oo o]
Existing home purchase (U8, avg.)..._..do____|--cemeun 6.06 8 o eiceooi] i
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)__.do____| 32.81 | 33.01 3.09 3.03 3.00
Commercial paper (prime, 4-6 months) . do..__| #2.97 | 33.26 3.34 3.27 3.23
Finance Co. paper placed directly,3-6mo. do..._[ 32.65 | 33.07 3.13 3.04 3.08
Stock Exchange call loans, golng rate___.. do....| 34.50 | 34,50 4. 50 4,50 4.50

Yield on U.S. Government securities (taxable): - .
3-month bills (rate on new issue)..._percent._| $2.378 | 32.778 | 2.792 | 2.751 { 2.803
3-5 year ISSUeS_ _ ..o ooooooeeoooo do....j $3.60} 83,57 3.56 3.46 3.46

Savings deposits, halance to eredit of depositors: =
N.Y. State savings banks, end of yr.or mo..mil. $..| 22,357 | 23,917 | 23,376 | 23,440 | 23,601
U.8. postal Savings ¥ ceeeemecmccmcmmemeeae do.... 651 530 558 A52 545

CONSUMER CREDIT
(Short- and Intermediate-term)

Total ontstanding, end of year ormonth._._._mil. $..| 57,678 | €3,45% | 60,126 | 60,626°| 61,473
Installment credit, total... _.do._..| 43,527-| 48,243 | 46.310 | 46,722 | 47,274

Automobile paper_.._.__ J117,223 1 19,384 § 18,881 | 19,083 | 19,307
Othér consumer goods paper-___- 11,857 | 12,855 .| 11,861 | 11,986 12, 186
Repair and modernization loans. 3,101 | 3,290 3,277 | 3,280 | 3,302
Personal loans. ....... 11,256 | 12,714 | 12,291 | 12 364 | 12, 47¢

By type of holder:
Financial institutions, total._.____...__ .1 37,935 1 41,807 { 40,597 | 40,896 | 41,285
Commercial banks__.__ 17,008 | 18,909 | 18,443 | 18,613 | 18,765
Sales finance companies. J| 11,273 1 12,194 § 11,787 | 11,860 | 11,986
Credit unions_.._..____._..... 4,330 | 4,973 | 4.814 [ 4,874 | 4,928
Consumer finance companies_ 3,799 | 4,131 1 3,969 | 3,974 | 4,009
1, 52 1, 600 1, 584 1,575 1,597

5,505 | 6,436 ) 5,713 | 5,826 | 5,980
2,421 | 3,013 | 2,675 2,737 | 2,835
1,058 | 1,073 998 | 1,002 | 1,019

342 284 299 298 292
Other.. 1,774 | 2,066 1,741 | 1,789 | 1,843

Noninstallment credit, total 14,151 | 15,215 | 13,816 | 13,904 | 14,199

Single-payment loans, total. . .___._..____ 5,136 | 5,579 | 5,481 | 5,442 | 5,526
Commercial banks 4,413 | 4,704 4,666 | 4,662 | 4,680
Other financial institutions. - -......-..do.... 723 875 815 780 846

Automobile dealers.

r Revised.

t Average for Dec. 2 Quarterly average. 8 Monthly average.

&'For demand deposits, the term “adjusted” denotes demand deposits other than do-
mestle commercial interbank and U.S. Government, less cash items in process of collection;
for loans, exclusive of loans to domestic commerclal banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).
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20,040 [ 20,035 | 19.581 | 19.516 | 19,574 | 19.676 | 19,735 | 20,017 | 19,721 (719,945 | 20,004
19,468 | 19.552 19,109 | 19,090 | 19,140 | 19.219 | 19.358 | 19.537 | 19,254 |r19.532 | 19, 595

572 483 472 426 434 457 77 480 467 r412 409
304 99 172 155 121 209 236 322 330 321 313
268 384 300 271 313 248 141 158 137 91 98

65,813 | 64,495 | 62,654 | 61,811 | 63,699 | 61,143 | 60,954 | 63,281 | 61,528 | 61,886 | 63,809

102,109 | 90,720 | 91,562 | 90,700 | 95,172 | 90,176 | 95,108 | 92,818 | 88,012 | 95 070 | 90. 875
71,531 1 66,701 | 65,834 | 65,005 | 67.004 | 64,260 | 65,724 | 66,795 | 64,024 | 66,262 | 67,322
5,125 | 5,054 | 5,329 4,772 5993 | 5.399 | 4,992 | 4,968 | 4.715 | 4,830 | 4,762
4,749 | 2,760 | 4,254 | 3,684 1 4,957 | 4,537 1 6,897 | 4,920 3,759 | 6,222 | 2 304
14,321 § 11,010 | 11,078 | 12,072 | 11,414 | 10,753 | 11,995 { 10,874 | 10,710 | 12,266 | 11, 452

50,386 | 51,302 | 52,150 | 53,418 | 53,751 | 54,538 1 54,910 | 55,581 | 56,326 | 56,673 | 57.553

34,920 § 35,143 | 35,426 | 35,956 | 35 822 | 36,048 | 36,518 | 36,741 | 36.806 | 37 298 | 37, 534
9,221 | 9.542 | 9,928 | 10,447 | 10,679 { 11,175 | 11,234 | 11,691 | 12,181 | 12,009 | 12, 639

82,047 | 79,457 | 80,672 | 81,130 | 82,961 | 82,280 | 84,311 | 84,384 | 84,502 | 87,362 | 86, 508
35,351 | 34,205 | 34,564 | 35,256 | 35,337 | 35,068 | 35391 | 35.014 { 35,204 | 36,150 | 36,206
5,928 | 4,550 | 5,332 | 4,677 | 5644 | 4,931 | 5359 | 5328 | 5044 | 6,245 | 5. 407
7.365 | 6,434 1 6,511 6,637 1 6,705 | 6.583 | 7,306 | 7.624 | 7.447 | 7,730 | 7,943
15,519 | 15,626 | 15,768 | 15,944 | 16,237 | 16,537 | 16,829 | 17,030 | 17,269 | 17,445 | 17, 651
22,812 | 22,361 { 22,614 | 22,467 | 23,100 | 22,817 | 22,743 | 23,283 | 23.496 | 23 708 | 24,097

48,147 | 47,934 | 47,672 { 47,685 | 47,929 | 47.563 | 47,991 | 47.601 | 46,624 | 47585 | 7. 156
32,360 | 31,986 | 31.446 | 30857 | 30, 680 20,099 | 27.683 | 28,323 | 27 guo
24,514 | 24,423 | 24,002 | 24,383 | 24 311 L8094 | 23,724 | 23415 | 23, 150
15,778 | 15,948 | 16,226 | 16,828 | 17,240 502 | 18,941 | 19262 | 19, 166

228 1] 2289 23231 2350 r240. 3 240.7 |
1347 13471 136.8 | 137.8 r141.8 1450 |- ...
64,3 64.6 65.4 66.7 66. 0 617 1
20. 1 29. 6 30.1 305 r32.5 1 340

500 5.4

4.80 4.8

498 5,

5.30 5.

3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.50 3.50 3.50 3.50
4.14 4.15 4.14 1.09 4.10 4.09 4.10 4.16 4.28 4,44 oo
5.52 5. 50 5. 50 5.50 5.50 5.50 50 5.50 5.50 Fi 0 P
5.90 5.92 5.88 5.86 5.84 5.82 5.82 5.82 5.82 5.8 |
6. 06 6.05 6.05 6.04 5.99 5.95 5.94 5.93 5.93 5,94 foeeeooo.
3.00 3.07 3.13 3.13 3.13 3.13 3.24 3.41 3.59
3.29 3.34 3.25 3.34 3.32 3.25 3.381 3.49 3.72
3.16 3.18 3.13 3.1% 3.17 3.15 3.21 3.35 3.57
4. 50 4. 50 4. 50 4.50 4.50 4.50 4.50 4.50 4.50

2.856 | 2014 | 2.916 | 20897 | 2.000 | 2.920 | 2.995| 3.143 | 3.320 | 3.379 | 3.453
3441 347 | 348 3.%0| 3.5 | 3.57| 3.67| 3.78| 3.81 ] 3.88 3.91

23,917

o 24,436 | 24,360 | 24,480 | 24,763 | 24.777 | 24,862 | 25,154 | 25,230

A15 499 493 484 478 472 466 161

63,458 | 62,728 | 62,198 | 62,239 | 63,230 | 64,165 | 64.892 | 65,364 | 66,137 | 66,343
48,243 | 48,118 | 48,004 | 48,153 | 48,836 | 49,494 | 50,220 | 50,792 | 51.421 | 51,627

19,354 | 19,438 | 19,525 | 19,720 | 20,120 | 20,509 | 20,904 | 21,242 | 21,468 | 21.396
12,855 | 12,695 | 12,468 | 12,359'| 12,4197 | 12,512 | 12,622 | 12,601.| 12,804 | 12,880

3,290 | 3,250 | 3,221 3,210 [ 3,229 | 3,272 | 3,305 | 3,340 | 3.383 | 3.404
12,714 | 12,735 | 12,790 | 12,864 | 13,068 | 13,201 | 13,389 | 13,549 | 13,766 | 13,938

41,807 | 42,304 | 42,280 | 42,398 | 42,050 | 43,482 | 44,077 | 44,581 { 45,078 | 45,394

18,900 | 18,081 | 19.057 | 19,203 | 19,581 | 19,874 | 20,190 | 20, 459 | 20,683 | 20,726

12,1094 | 12,668 | 12,556 | 12,460 | 12,506 | 12,583 | 12,693 | 12,807 | 12.906 | 13.073

4,973 | 4,939 | 4,952 | 5,007 | 5,117 | 5228 | 5345 5427 | 5514 | 5563
4,241

3,013 | 2,478 | 2,480 | 2,566 | 2,686 | 2,797 { 2925 | 2,999 107 | 3,025
1,073 1,049 | 1,027, 1,002 992 994 997 994 004 1,009

284 284 281 277 269 263 258 254 253 255
2,066 | 2,003 1,930 | L910| 1,930 { 1,958 | 1,963 | 1,964 | 1,979 [ 1,944

15,215 | 14,610 | 14,194 | 14,086 | 14,394 | 14,671 | 14,672 | 14,572 | 14,716 | 14,716

55791 5,511 5,545 | 5,893 | 5,596 | 5,696 | 5,715 | 56838 | 5799 | 5 853
4,704 1 4,680 | 4,704 | 4,713 | 4,774 | 4,813 | 4,865 | 4,846 4,851 | 4,899
875 831 841 880 822 883 850 842 948 954

Q Includes data not shown separately.  ©Adjusted to exclude interbank loans.  § For
bond yields, sce p. 8-20.
*New series (FHLBB); carlier data not available. € Data are as of end of consecutive
4ﬁ-sweisk pegiods ending in month indicated, except June figure which is as of June 30 (end of
cal year).

4,131 4,134 ) 4,138 | 4,139 ) 4,174 4.191 X 4,276 | 4.329 | 4,381
L,600 | 1,582 | 1,583 | 1,580 | 1,581 1,606 | 1.608 | 1,612 | 1.646 | 1,651
6,436 | 6,814 | 5718 | 5755 | 5877 | 6,012 6,143 | 6.211 | 6,343 | 6,233
3,
1,
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SURVEY OF CURRENT BUSINESS November 1963

‘ 1961 | 1962 1962 1963
Unless otherwise stated, statistics throulglh }?)gg
and descriptive notes are shown in the If
edition of BUSINESS STATISTICS ! Montnly [ sept. | Oct. | Nov. | Dec. | Tan. | Feb. | Mar.| Apr. | May | June | July l Aug. | Sept. | Oct.
FINANCE—Continued
CONSUMER CREDIT—Continued
Total outstanding, end of %ear or mgnth—Con.
Noninstallment credit—Continne
(()?nﬁg:gtg ar&(:)?ltn%rs( f0tal. e mil. §..| 53241 5642 | 4,405 | 4.663 | 4,825 | 5.642 | 5,058 | 4,406 | 4,340 | 4,567 | 4,791 | 4.783 | 4727 | 4.770
Department stores. . g 9271 614 638 68| 997) 7i5| 66| 587 | 603 | 610 | 509 | 555 | 5719
Other retail outlets.. 4,203 | 3,353 | 3,507 | 3,620 | 4.203 | 3,750 | 3,324 | 3,251 | 3,466 | 3,675 | 3.665 | 3,628 | 3.620
Credit cards. .. s12 | seg | 518 | 508 512|524 | 526 | B0z | 408 | 50| 510 | 544 57i

Service credit. .

Installment credit extended and repald:
Unadjusted:
Extended, total
Automobile paper.
Other consumer goods paper.
Allother .

Repald, total do....
Automobhile paper....
Other consumer goods paper.
Allother. oo

Seasonally adjusted:

Extended, total
Automobile paper._____._....
Other consumer goods paper.
Alother. s

Repaid, total.
Automobiie paper
Other consumer goods paper.
Allother .

FEDERAL GOVERNMENT FINANCE

Net cash transactions with the public:a®

Receipts from -..mil $_
Payments to _do_...
Excess of receipts, or pavment< (=) eeae do....
Reasonally adjusted quarterly totals:

Receipts. .

Payments_
Txcess of receipts, or pavments (

Bndeet receipts and expenditures:

1,215
1,484

3,975
1,373
1,187
1,415

Receipts, total . . ___.__ ? 333
Receipts, netd. 5, 513
Customs.....o...__. 88
Individual income taxes 3. 33§
Corporatlon Income taxes. 1.766
Tmployment taxes._ 1,039
Other internal revenue 1, 508
Expenditures, total®.______________ 7 Qgg
Interest on public debt_ 739
Veterans’ services and benefits_ 445
National defense_.______ 4,013
Al other expenaitures_ . ._____ 1,895
Public debt and guaranteed obligations: 1996, 17
QGross debt (direct), end of mo., total _______ bil. $.. 5. 17
Interest hearing, total ! gzg 69
Publicissnes____.____ e 17
Teld by U.S. Govt. 1 -] 11089
Speclnl issues._ ... . 143~ 52
Noninterest hearing.___. 3.48
Guaranteed obllmtions notowned by U.8. Treas- .
ury,end of month._____________.__.. hil. $._ .33

.8, savings bonds:
Amount outstanding, end of month.
Sales, serles Eand H__
Redemptions. . ... . o._.___.. do.._.

LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U, 8, lifeinsurance companies

3,004 | 3,840 | 3,799 | 3,848

4,616 | 4,008 | 4,013 | 4,932
1,626 | 1,309, 1,816 1,701
1,344 | 1,255 | 1,432 | 1,499
1,646 1 1,534 | 1,665 1,732

4,223 | 3,992 4,501 | 4,380
1,446 1 1,361 1,614 | 1,477
1,261 | 1,218 | 1.307 | 1.299
1,516 | 1,413 | 1,580 | 1,604

4.491 | 4,682 | 4,061
1,505 | 1,685 | 1.797
1,308 | 1,335 | 1,425
________ 1,678 | 1,662 1,739

4,292 | 4,380
1401 1. 490
1,261 | 1,302
1,546 | 1,588

8,852 | 11,140 | 4,150 | 9,289
9,320 | 8,639 | 10,149 | 10,021
—477 | 2,501 |—5,998 | ~732

27,300
28,100
—700

8,983 | 11.414 | 4,068 | 8533
7.059 110,053 | 3,030 | 7.
103 102 120 114

4,340 1 5,072 | 1,301 | 5,312
1.821 | 3.533 460 412
1,108 962 551 | 1,208
1,612 | 1,745 | 1,547 | 1,488

7.659 | 7,327 1 8524 | 8,070
796 807 814 K0S
442 401 440 443

4,425 1 4,038 | 4,610 | 4,538

2,052 ] 2,081 2,672 | 2,268

1303.47 | 299.50 | 302,07 | 305.39

1299.21 | 295.57 | 298 14 | 301.38
1255.78 | 251.01 @ 254,26 | 257.22
111,99 | 1171 12,01 | 13.39
143.43 1 44.56 | 43,80 | 44.16

14.26 3.93 292 4.01

1,562 .49 .49 .50
47.91 | 47,87 | 47.90

.30 .36 .33

.40 .51 .40

_|1126.82 |1133.29 | 131.13 | 131.81 | 132.58
Bonde book value), domestic and foreign
(book value), dom s, |160.93 |163.72 | 63.54| 63.85| 64.06
U, s Govemment____ 4 16,13 | 16.17] 6.33| 6.36| 6.40
State, county, munlclpal (U 8.).. _do.___| 1380 | 1403 408| 4.06 405
Public utility (U.S.) . _..___ do____[116.22 116,51 | 16.40 | 16.41 | 16.42
Raliroad 1358 | 13.48 3.59 3.58 3.57
Industrial and miscellaneous (U.8.)____do.__.| 126.91 | 128.64 | 28.47 | 28.63 | 28.69
Stocks (hook value), domestic and foreign, total
( ' s | 1626 | 1630] 506! 51| 514
Preferred (U.8.)... 12,03 | 12.18 2.20 2.23 2.24
Common (U.8.). 1414 | 14.03 2.77 2,79 2.82
Mortegage loans, total. 144,20 | 146,90 45.72 46.02 | 46.35
Nonfarm. 141,03 [143.50 | 42.38 | 42.65 | 42.97
14010 1411 411 | 412] 4.13
15731 16.23 6.12 6. 17 6.20
11391 11.46 1.29 1.30 1.34
14.29 | 14,57 5.29 5.25 5.36
N tot'll ___________________________ 734.2 777.1 754. 6 776.5 741.8
Death payments.._... 298.4 | 323.2 1 300.4 | 316.6 | 318.9
Matured endowrments 59. 6 59. 5 50. 5 63. 4 60.1
Disahility payments.. 1.1 11.8 11.0 13.4 1.5
Annuity payments.. 64. 2 69.8 75.3 66.7 68.9
Surrender values.. 149.4 | 147.7 | 156.7 | 146.6 | 133.2
Policy dividends 151.6 | 1650 ' 160.7 ' 160.8 ' 149.2
r Revised. » Preliminary. 1 End of year; assets of life insurance companies are

annual statement values. ' Other than borrowing.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3,994 | 4,041 | 4,153 | 4,153 | 4,231 | 4,184 | 4.174 | 4,157 | 4.147

5.379 | 4,362 | 4,035 | 4,663 | 5291 | 5263 | 5134 | 5348 5. 230
1.539 | 1,583 1 1,488 | 1,731 | 2,000 | 1,995 .
1,937 | 1211 | 1,045 | 1,258 | 1.394 | 1,434 401 | 1,424 1 480
1,903 | 1,568 | 1,502 | 1,674 | 1,897 | 1,834 .839 1 1,920 | 1,951

1

1

1
4,410 1 4,487 | 4,140 1 4,514 | 4,608 | 4,605 | 4.408 | 4,776 | 4.601
1,462 | 1,529 1 1.401 | 1,536 | 1,600 | 1,606 | 1,499 | 1,666 | 1.573
1,268 | 1.371 | 1,272 1,367 | 1,334 | 1.341 | 1.201 | 1,385 | 1.337
1,680 | 1,087 1 1,476 | 1,611} 1,674 | 1.658 | 1.618 | 1,725 | 1,691

4.829 | 4.869 | 4,884 | 4,933 | 5,033 | 4.950
1,684 | 1,757 } 1,745} 1,760 | 1,863 | 1,797
1,469 | 1,398 | 1,394 | 1.423 | 1,396 | 1,390 L417 | 1,473 | 1,469 439
1,676 | 1714} 1,745 | 1,750 | 1,774 | 1.763 .831 | 1,837 | 1,885 L9492

5.011 5,106 | 5.049 | 5,031
1 1
1 1
1 1
4.371 | 4382 4,459 | 4,544 | 4,502 | 4.516 | 4.578 | 4,605 | 4.624 | 4,710
1 1
1 1
1 1

L7631 1,796 | 1,695

1513 | 1,505 | 1.518 | 1,549 | 1,570 | 1.573 L561 | 1,576 | 1,568 . 590
1,203 1 1.299 | 1,316 | 1,360 | 1,306 | 1,316 .345 1 1,371 | 1.3535 . 376
1,565 | 1.578 | 1,625 | 1.635] 1,626 | 1.627 L6721 1,658 | 1,701 NYESS

9.548 | 6.283 | 10.350 | 11,545 | 7.248 | 11,323 1 13,072 | 4.683 | 10,960
9,436 | 8.818 | r & 779 | 8,922 | 79,669 |r 9,980 |~ 9.574 | 10,045 | 11,287
112 |-2.535 | 1,570 | 72.622 | -2,421 | »1.334 © 4.297 [-5,353 —328

-1 27.400
| 28,300
oo =906

0.533 | 6,285 | 10,007 | 13,093 | 8,544 | 11,132 (»13.977 | 4.871
R.360 | 5,533 7,305 1 9.663 | 5.735 | 6.953 012,042 | 3.547

94 80 103 107 110 105 295 | 117
3,537 | 3.636 | 6,206 | 3,927 5,344 6,203 55209 ¢ 1,676
3,450 517 422 1 6,081 A51 443 : 15,511 574,

652 429 1 2,596 1 1,428 040 | 2,664 11,340 537 ¢
1,820 1 1,623 | 1,671 1,550 | 1,598 | 1,626 {r1,731 1,967
7h72 1 8013 | £,763 | 7,806 | 7,590 | 7.470 b 7,663 | 7,863

840 858 g 825 823 823 » 861 882

445 486 445 405 367 435 » 386 468

4,348 | 4,047 4 4,102 | 4,523 | 4,522 1 4,488 4,606 | 4.178
2,138 | 2,215 1,432 | 2,056 | 1,886 ) 1.727 | r1,847 ] 2,579

303.47 | 303.42 | 304.64 | 302.99 | 303.17 | 305.20 | 305.86 | 304.84 | 306.54 | 306, 64 | 306. 44

i
209.21 | 299.33 ‘200 a7 208,98 | 299.19 | 301.19 | 301.95 | 300.94 | 302.52 | 302.66 | 302 46
255.78 | 257. 14 256.77 | 257.58 | 257.62 | 257,15 | 257.21 | 257.01 i 958 01 | 250, 18

.99 | 12.19 1277 | 1256 | 13.37 | 13.40 | 13.20 | 13.21 :
43.43 | 42.19 42,20 | 41.60 1 43.56 | 4580 | 43.72 | 45.52
426 ] 408 4.02| 3987 402 30| 39| 4o
i j
52 53 .54 .55 56 5861 .65 670 g .71
i | i
47.87 [ 47.97 | 48,11 | 48.21 | 48.20 ¢ 48.40 | 48.47 | 4R.58 | 48.70 @ 4374 | 48.82
.30 .53 .42 .40 4 L4l .35 .41 .40 .35 .39
.46 .56 -40 .40 .45 41 ~40 44 .39 42 42

133.29 [ 134.01 | 134.50 | 134.98 | 135.61 | 136.24 | 136.70 | 137.67 | 138.36

63.86 | 64.44 | 64.66 | 6472 | 64.05 | 65.17 | 65.23 | 65.58 | 6572
6.17| 631 | 62| 6.03| 6.01| 585 | 576 58 | 58
404 409| 408| 406| 04| 400| 308] 395| 304
16,5 | 16,54 | 16.54¢ | 16.54 | 16.51 | 16.52 | 16,52 | 16.49 | 16,49
3.56| 3.54| 3540 3.53| 352| 351| 850| 348 348

2865 | 25.82 | 2898 20018 | 20.44 | 20.65 | 20.77 | 30.07 |~30.93
518 | 524 | 598 5.34| 538 538 545| 545
2051 2941 2025| 2.2 295| 295 227 | 2928
2ee| 201 294| Zoo| 303| 304, 310| F08

16,96 | 47.20 | 47.35 | 4762 | 47,01 | 4816 | 45,42 | 4566

4356 43.80 | 4303 | 44016 | 44.41 | 44.62 | 44.83 | 45.03
a1 | 415] 417 418) 42| 42| 42| 4.2
6241 6.2¢] 628| 632 636| 6401 o644 6.5
La6 | tos| 12| 119| L18| L21| Lai| 1.2
550 54| 550 | 560| 56| 5701 570| 504

9941 8447 | 750.2 8850 | 8344 | 827.6 ' s24.9| 798.3

358.1 | 369.5 | 3322 3917 | 367.1| 3571 325.0 | 352.3
63.3| 71.5| s9.20 “722| 673 604! 650| 030
W3] 134 | 12| 131| 126| 136 124| 135
6271 95.2| 75.5] 73.5| 713.3] .9l 75| 803

153.0 | 1526 | 136.0| 1540 | 155.0 | 1502  147.8 | 150.1

346.7 1425 | 142! 1706 1501 1504 2003 ' 138.2

LI‘IDdfa for net receipts and total expenditures reflect exclusion of eertain interfund trans.
actions.



November 1963 SURVEY OF CURRENT BUSINESS S-19

1961 1962 1962 1963
Unless otherwise gtated, statistics through 1962 |

and descriptive notes are shown in the 1963 Monthl

edition of BUSINESS STATISTICS N

Sept. Oct. Nov. Deec. Jan, Feb., | Mar, Apr. May | June July Aug. | Sept. Oct.

average
FINANCE—Continued
LIFE INSURANCE—Continued
Life Insurance Agency Management Assoclation:
Insurance written (new paid-for insurance):

Value, estimated total .. ____.__________ mil. $..| 6,586 | 6,621 ] 6,018 7,005 | 6,65¢ | 8,132 | 5,671 6,343 | 7,307 | 7,775 | 7,552 | 6,971 | 6,967 | 6,804 | 7,085 | _______
Ordinary._____.__.__. .doo__| 4,531 4,676 | 4,172 4, 978 | 4,986 | 5,339 | 4,117 | 4,579 | 5,211 5,320 | 5,531 | 5115 | 5134 | 5,048 [ 5029 | _______
Group and wholesale_ do__._} 1,472 1, 358 1,273 1,496 1,076 2,162 1,040 1,197 1, 508 1,814 1,382 | 1,268 1,276 1,177 1,468 | .. ____
Industrial .. oo do-... 583 587 573 621 592 631 514 567 588 632 639 588 557 579 °588 . ___.

Premiums collected:

Total life insurance preminms
Ordinary_. ... _ ... ............do.__y M8 Y73y 720 V97T 769 | 827) 86, 774 | 852( 819! 833} 804 844 | 837 (...l _______
Group and wholesale___ 146 155 139 168 150 176 166 154 166 165 165 159 167 173 | .

120 118 103 Lo 106 231 110 103 103 104 113 102 107 106 ...

J.001 | 1,047 962 | 1,076 | 1,025 | 1,234 | 1,142 | 1,031 | 1,121 | 1,089 | 1,110 | 1,066 | 1,118 | 1,115 |____.___
797 769 82 8 81 83 804 837

MONETARY STATISTICS

Go\d]gnd sitver:

Gold:

Monetary stock, U.S. (end of yr.or mo.). mﬂ $..1116,889 115,978 | 16,067 | 15,978 | 15,977 | 15,978 | 15,928 | 15,878 | 15,878 | 15,877 | 15.797 | 15,733 | 15,633 | 15,582 | 15,582 | 15, 583
Net release from earmark$. ... .. ..__ =5 —66 2 ~19 26 —20 —89 —47 48 —27 —62 -39 1 —169 —44 —3 |
Exports. . mous §.| 64.583 1 31,747 | 63,150 | 28,053 | 6,936 | 45,093 | 16,975 | 45,024 36 338 140 15 189 83 | 56,286 |~
TIDOTES. o e emmam do.___| 4684 12,578 | 2,335 2,130 | 1,903 { 86,442 | 2,976 { 2,024 | 1,842 | 1,382 | 9,140 | 2,062 | 9.769 | 7,566 | 1.321 | _______
Production, world total .. ... do____|?101,200 12107500 | _._____| ... |..____ 00 I R DIV PR DRSS BN I RO

South Africa do____| 66,900 | 74,400 | 76,100 | 78,100 | 78,500 | 74,700 | 78.000 | 76,500 | 79,400 | 79,100 | 80,600 | 80,100 | 81, 600
‘Canada. .. 13,000 § 12,100 | 11,700 | 12,500 | 12,100 | 11,700 | 11,700 | 11,000 | 11,600 { 11,800 | 12,400 | 11,600 | 10,900
United Stat: 4,600 | 4,500 | 4,800 | 4,300 | 3.800 | 3.70C | 3,600 | 3,000 ] 3.200 | 3,600
Sllver:
33 1) o - 3,154 1 1,262 | 1,144 960 | 1,886 | 3,350 | 2,571 | 3,086 | 1,642 3,327
Imports. .. 3.786 | 6,205 1 7,897 1 7,646 | 5713 | 5,270 | 4,209 | 5,187 | 7,500 | 4.606 | 6, 52 , 8 ’
Price at New Yor 924 [31.084 | 1155 | 1.206 [31.192( 1100 | 1.244 | 1.956 | 1271 | L2783 | 1.279| 1.277| 1.290
Production:
Canada. 2,615 | 2.556 | 3,037 | 2,737 | 2,601 | 2.713 | 2,280 | 2.233 | 2,575 | 2,393 | 2,672 | 2,375
Mexlco. ... 3,362 | 3,437 | 3,631 | 3,435 | 2,981 | 3.662 | 3,241 | 3,604 | 3,446 | 3.009 { 3.351{ 3,195

United States _142.908 | 3,764 | 5,157 | 3,151 | 3,005 ) 4,545) 4,722 | 4,135 | 4,186 4,103 | 4,98 | 3,346

Currency in cireulation, end of yr.or mo_.. bil. $_.; 1339} 1353 33.9 3.1 34.8 35.3 34.1 34.3 34.5 34.6 35.1 35.5

Money supply and related data (avg. of dally fig.): i
Unadjusted for seas. varlation: | i
Total money supply ... bil$._ 21432 191460 | 14501 146.5 | 148.2] 151.6| 1508 | 1483 ] 147.4| 149.5| w73 | 1482 ] o4 149.1] 1205 1524

Currency outside banks.. 529.1 1 530.1 30.3 30.4 30.8 31.2 30.5 30.5 30.7 30.9 3i.1 3.4 3.8 3.9 32.0 321
Demand depostts_._.____ 5114.0 1 5115.9 114.6 116.1 117.5 120. 4 121.3 117.8 116.7 118.6 1 116.2 116.7 117. 6 n7r.2 118, 6 120.3
Time deposits adjustedS-._ . 578.5 | 2910 03.8 94.9 95.4 96.6 8.4 99.9 101.7 102.9 104.0 105. ¢ 106.0 107.38 108, 1 109. 3
U.S. Government deposits. _.____________ 54.8 56.0 7.2 7.3 6.0 56 4.8 5.6 5.9 4.2 7.0 7.4 7.7 6.2 6.5 53

Adjusted for seas. variation:

Total money sSUpplY . oo oooocmeao [ 16 NS PRORSPS S, 145.3 } 1461 146.9 | 147.9 ] 148.7 | 148.6 | 148.9 | 149.4 ) 149.4 | 149.8 | 150.7 | 150.5 | 150.9 ' 1520
Currency outside hanks... I (NN RN J R 30.2 30.3 30.5 30.6 30.7 30.9 31.1 31.2 31.3 31.6 31.6 31.8 : 32,
Demand deposits_ _ Ao femmmeeen e 1151 116.8 | 116.4 | 117.3 | 1181 | 117.7 ¢ 17.8 | 118.2| 1181 | 1182 | 119.1| 1188 | 119 120. 1

Time deposits adjuste s Lo B PR 93.4 94.6 96.0 97.5 99.1 | 100.3 | 10L.8 | 102.6] 103.7{ 104.5{ 105.5| 106.7 1 7107.6 | 108.9

“Turnover of demand deposits except interbank and ‘

U.S. Govt., annual rates, seas, adjusted:

Total (344 centers)___. raf!o of debits to depowq _ 38.2 41.5 41.7 43.5 42.9 44.2 43.6 43.6 44.0 41.3 44.2 42.5 45 .8 45.0 46.8 1. _.

New York Clty. o occemmccccoon Jdoo__.| 70.0} 77841 822 829| 80.7| 889| 8.7| 8.6 858 822| g50| 79.3| 8.1 8.9 96

6 other centersd. .. oo ..oo.. d 36.9 41.2 41.8 43.7 43.5 43.4 44.1 42.7 43.1 44.2 43.1 42.8 46.8 44,2

337 other reporting centers 26.2 27.7 27.3 28,5 28.5 21.7 28.8 28.3 28.3 29.6 29,1 28.1 30.3 29,6

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps, (Fed. Trade and SEC):
Net profit after taxes, all industries__. ... mil. ¢§__| 93,828 | 64,430 | 4.227 |___._._.
Food and kindred products...._ _..do....| 8331 6342

Textile mill products do 870 888
Lumaber and wood products (except furniture)

mil, $_. t28 641
Paper and allled products__..._.....__.__ do.._.| ¢u8 6157
Chemieals and allied produects. ~do._._; 511 8 560
Petroleum refining_ . _._.____. do__..| 9772 8809
Stone, clay, and glass products. _do____| 0136 8145
Primary nonferrous metal._ ,do_,. opot122 8133
Primary iron and steel 6201 8180

Fabricated metal producets (except ordmnco,
machinery, and transport. equip.)._.___ mil, .| 11l 8152

Machinery (except electrical) _do___.| €265 6327
Elee, machinery, equip., and supplles____do___.| 256 6 305
Transportation equipment (except motor
wvehicles, ete.) e oo, mil, §__ 074 8110
Motor vehicles and equipment_.__. _do..__j €372 6 572
Al other manufacturing Industries ... Ao_...| 0430 8 508
Dividends pald (cash), all industries.______ do 62,138 | 62,320
Electric utilities, proﬁts after taxes (Federal Re-
serve) ..mil, 0471 8513
‘Transportation and communications (s
an
SECURITIES ISSUED
Securities and Exchange Commission:
E%iygygg gfrggil?rrlréggeds, total. .. _...... mil, §..} 2,958 | 2,408 1,568 | 2,150 | 1,821 2,149 | 2,708 | 2,166 | 2,830 | 2,927 | 2,783 | 5054 2,080 |r2010 | 1,673 1 .
Bonds and notes,'total ................. do....] 2,648 2,352 1,408 2,027 1,768 2,025 2,606 ) 2,072 2,740 2,711 2,687 | 4,942 171,989 1,910 5
s , , Vs , s Vi s s " A A y ' 1, 158 ... .
CCOr\’)omtte“lz _________ : 785 751 472 853 732 1,072 593 548 1,273 i 832 | 1,244 | 1,133 710 686 /38; ,,,,,,,,
I)onf'lm(m Si vock 273 110 110 74 28 65 71 7 74 191 78 75 765 r 61 814 .
referred stocl 37 36 51 49 24 59 30 17 17 26 17 38 35 r39 IR
r Revised. ! Endof year. 2 Estimated; excludes U.8.S.R,, other Eastern E uropean $Or increase in earmarked
) ATy gold (—). 1Tlnlcdoposxtmtallcommor ialhanksother t
10110:31;3!;‘19;)y\lPCR})]rlgl(l (;Yr[ilcg}lldlndc’ng? ?nz\l::?tl}xf\nogxﬁdformcsr%flfgﬁ“} ed (?el;\gt hllg(;])erﬂzrﬁ;lclgeg }\?000111: tlh(l)s? d U'é ?0 dmneBUtC cotméner(}ml banks and the U.3. Govt. d'Incl\udes) l;o‘:\ton,“l’hlllhr}
al by 8 asis; J v/ v elphi; ica 3 ¢ 2 s
1962). 4 Based on refinery production (U.8, Bu. of 7\111/11 data). s Average of (Luly celpia ticago, Detrolt, San Francisco, and Los Angel(

figures. & Quarterly average. « Corrected.,
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S—20 SURVEY OF CURRENT BUSINESS November 1963
g 1962 1963
Unless otherwise stated, statistics through 1962 | 17! | 1002
and descriptive notes are shown in the 1963 Monthl |
edition of BUSINESS STATISTICS *,“?é’rgmy Sept. Oct. | Nov. | Dec. Tan. Feb. | Mar. | Apr. | May | June | July Aug. | Sept. | Oct.
FINANCE—Continued
SECURITIES ISSUED—Continued !
Securitics and Exchange Commission—Continued ‘,
Estimated gr(i)ss preceeds—Continued |
7 type of issuer: !
B.chz‘ggrgte? l}(ljef;ng 1,096 897 632 W76 T84 1197 £495 642 1,363 1,049 1,340 1. 246 845
Manufacturing. .. 343 274 190 1070 2550 381 142 228 630 156 248 239 343
Extractive (mining). 22 19 21 21 81 51 17 24 11 16 3 83 19
Public ntility..... 253 237 165 252 0 228 280 181 147 161 434 283 1413 190
Rafiroad.__. 15 20 20 6 | 25 37 2y 14 43 11 84 77 26
Communiecation. ... 152 109 69 262 | 4 58 127 69 46 72 357 66 92
Financial and real es 190 155 93 228 | 185 265 04 114 201 274 226 285 100
Noncorporate, total@ ... ._._ 1. 600 936 | 1,174 | 1,036 953 1 2,013 | 1,523 | 1,467 | L8&T9| 1,443 | 3.308 | 1.274
U.8. Government.__ 716 300 350 ¢ 327 295 74 425 396 716 409 2, 252 413
State and mnnicipal. __________ 13 426 646 595 547 999 810 989 915 902 1,072 789

New corporate security jssues: . R .

Tstimated net proceeds, totalo..._ ... 881 618 961 776 [ 1,184 684 631 1.34¢ | 1.034| 1,323 1,230 833 I i P SO,
P sed uses of eeds:

rI?Iro‘(\::e;no:uggotort);{)c_ 694 441 727 494 4923 563 448 | 1.050 812 830 783 614

Plant and equipment. 475 314 467 263 616 378 319 755 529 498 512 390

Working eapital-__ 219 126 259 230 306 185 129 300 283 332 271 224

Retirement of securi 63 39 126 7 8l 72 37 205 104 119 217 131

Other purposes 124 138 108 209 180 50 146 88 118 74 230 88

State and icipal isst Bond Buyer):

tate and municipal issues ( by 713 426 | e46| 95| sar| 99| wio] esol o5 | a2l ro2|  gmo| 72| ras2| 1251

Short-term 397 172 285 590 351 304 467 457 962 206 544 302 567 | r283 126

SECURITY MARKETS
Brokers’ Balances (N.Y.S.E, Members Carrying
Margin Accounts) ’

Cash on hand and in banks... _mil.$..1 1430 1405 380 397 385 405 414 422 399 415 418 : 407 423 406 431
Customers’ debit balances (net)_ 14,204 114,149 1 3.914 3,889 | 3,975 4.149 4,236 4.355 4,358 4. 553 4,762 1 4.930 4,920 | 5,057 '} 5,356
Cnstomers’ free credit balances (net). _prtn219t,216 4 1,091 3 1,126 | 1,151 L2} 1,199 1,191 | 1,175 1.200 | 1,166 : 1,140 1 1,126 | 1.093 ! 1.180
AMoney borrowed o 113,008 [12,820 | 2,738 | 2,625 | 2,586 | 2,820 f 2,927 i 3,094 | 3,192 | 3.272 | 3.688 1 3,053 | 3,865 3.956 | 4,169

Bonds ‘
Prices:
Standard & Poor’s Corperation:
Industrial, utility, and railroad (A1-- issues): X _ _ . = . . _ =
Composite (19 honds) - _dol. per $100 bond.. 95,2 9. 2 96.3 97.3 97. 4 97.3 07. 6 97.8 97.8 97.4 97.1 97.1 96. 6 96. 5 95,9 95,9
Domestie municipal (15honds) ... ._.____do._..} 1W07.&| 1121 112.1 114.4 | 114.5 | 113.0 113.0 ; 112.1 113.3 | 1131 112.6 110.7 110. 3 111. 4 0.7 0 109.9

T, Treasury honds, tazable § do.__.| wr.nsl w6 04] wr02| 8773 87.96 | 87.96 | £7.81 1 ®7.33 | 87.15 | 86.63 | 86.66 1 86.36 | 86.16| 86,451 85.77 | 85.50
Sales: i

Total, exel, U.S, Government honds (SEC) - |
Al registered exchanges: N i

Market value mil. .| 163,56 | 144.14 | 9101 | 112,30 | 128.56 | 127.40 | 128.43 | 11187 | 100.64 | 130.00 | 151.22 | 126.55 | 116.30 | 19%.95 | 12086 ________
Tace value do_ 116282 | 14883 | 94.62 | 136.16 | 135,57 | 132.00 | 132.21 | 126.08 | 108.50 | 139.12 | 151.22 | 127.69 | 11384 | 120,99 | 118.87 ...
New York Stock Fxchfmg . a9 | :
Market value. .. 163.70 | 138.80 | $6.01 | 105.49 | 122.72 | 122.99 | 123.26 | 107.80 | 95.66 | 133.39 | 142.52 | 119.48 | 110.37 | 123.41 | 113.14 | ______
Face value 150.05 | 143.27 | 90.10 | 128.67 | 129.41 | 126.99 | 126.26 { 121.61 | 102.80 | 132.71 | 142.91 | 122.36 | 109.00 | 116.29 | 107.96 ________
New York Stock Exchange, exclusive of Qon- o ~ . X i |
stopped sales, face value, total. ..._...mil, $..| [36.34 | 121.21 | =0.52 [ 100.62 | 118.29 | 1x.57 | 117.64 | 107.97 | 91.35 | 124.31 | 126.28 { 104.26 | 05.87 | 106.74 | w441 '_______.
Yields: i

Domestic corporate (Moody’s)....._.... percent_.i 4.66 1.62 4.61 4.57 4,55 4.52 4.49 4.48 4.47 4.47 4.47 1.47 4.49 4.50 ! 4.52 4.52

By ratings:
1.35 4,32 4.32 4.28 4.25 4.24 4.21 4.19 4.19 4.21 4.2 4.23 4.26 429 1 431 1.32
4. 48 4.47 4. 44 4. 41 4.40 4.38 4.37 4. 36 4.34 4.35 4. 4.36 4,39 4.40 1 4.41 143
1.70 4,65 4. 62 4.61 4.59 4. 54 4.48 4.46 4.45 4.46 4. 4¢ 4.45 1,47 4,48 ‘} 4. 50 4.51
5.08 5.02 .03 4.99 4. 96 4.92 4.9 4.59 4.88 4.87 4. 1.84 4.84 4.83 ‘l 484 4.83
4.54 4,47 4.45 4.40 4,39 4. 40 4.38 4.37 4.38 4.40 4.40 4. 40 4.43 4.45 1 4.46 1. 47
4.57 4.51 4.49 4. 46 4.42 4.41 4. 38 4.37 4.38 4. 39 4.39 4. 40 4.42 4.42 4,44 4. 44
4.86 4. 86 4.88 4. 88 4.83 4.76 4.72 4.69 4.65 4.63 4.63 4.61 4.62 4.63 4.65 4. 66
Domestic municipal:
Bond Buyer (20 bonds)_ ... do_...] 3.46 3.14 3.06 3.01 3.10 3,05 3.18 3.12 3.06 3.11 3.16 3.22 3.12 3.15 3.19 3.24
Standard & Poor’s Corp. (15 bonds)__..__ do.._. 3.46 3.18 3.18 3.03 3.03 3.12 3.12 3.18 3.1 3.11 3.15 3.27 3.29 3.22 3.27 3.32
U.8. Treasury bonds, taxable®. ___...._... do....| 3.9 3.95 3.94 3.89 3.87 3.87 3.88 3.92 3.93 3.97 3.97 4.00 4.01 3.99 4.04 1,07
Stocks
Cash dividend payments publicly reported:

Total dividend payments. ... _..._.._ mil, $__|214, 1564 [215,076 |2,137.9 | 1,025.3 | 412.1 [2,968.2 [1,00%.9 | 520.1 |2,164.1 (1,038, 5 409.7 {2,321.1 (1.081.5 454.3 (2.230.6 {1,071, 4
T ATICO « —c e e e e e do__..}1 22,160 | 22,360 220. 4 104. 5 104.6 389.2 275.3 181.8 197.0 [ 203.3 02,2 197.1 220.7 96.0 | 233.1 216.9
Manufacturing.__ __.do___.|27,346 [ 27,823 [1.352.3 361. 8 140. 2 [1.906.3 316.9 130.9 11,3881 353.3 145.0 {1.546. 4 355.5 170.1 {1.406.0 358.4
MiININg . - e 2544 2 549 105.5 11.4 2.8 168. 3 14.6 2.6 112.4 13.9 4.5 112.2 15.5 2.8 110.0 15.1
Public utilities: . - 20

Communications .- ccooomeeooo. do__..[21,283 [ 21,411 | 112.8 | 236.4 3.3 | U741 236.2 2.5 1 117.7 | 239.6 .61 102.8 | 258.4 3.0 1201 244.5

Electric and gas._ oo.doo_._| 21,692 {21,773 201.3 124. 8 124.9 | 207.8 126.7 125.2 208. 3 131.0 127.8 212.2 133.9 131.9 | 215.1 134.9

RairoadS - o oo oo do__._] 2356 2353 50.7 19.7 5.7 771 316 8.6 55.5 20.2 55 59 2 16.7 8.7 56, 4 21.2

- do.._.| 2578 2 606 SR, 4 62. 4 21.6 66, 2 79.6 49.9 54,6 60,2 2.4 61.3 64.2 32.2 62.1 62.9

]\T]cce]hneous __________________________ do._..| 2195 2201 27,5 14.3 9.0 35.9 18.0 9.6 30.5 17.0 8.7 29.9 16.6 9.6 27.8 17.5

Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)

dollars__ 5.70 599 5.07 5.91 6.13 6.15 6.21 6,22 6. 24 6. 26 5. 40 6. 40 6,41 6. 41 6. 41 6, 51

Industrial (125 St0EKS) - _cveemoeommooo do._..{ 6.07 6.43 6. 40 6.29 6. 63 6.64 6.71 6.73 6.75 6.76 6,07 6.97 6.97 6.97 6.97 7.10

Public utility (24 stoeks). 2.81 2.97 3.02 3.03 3.05 .3 07 3.07 3.10 3.10 3.16 3,18 3.21 3.21 3.23 3.30 3.30

Railroad (25 stocks).- 3.37 | 3.36| 331| 339! 339! 342| 3.42) 342 342 342 348] 3.48| 348 38| 349! 3.60

Bank (15stocks).._ 4.21 4.30 4.30 4.30 4.30 4.35 4.44 4.44 4.44 4.45 4.45 1.45 4.45 4.45 4451 4.4

Insurance (10 stocks 5181 531| 58 52| 532| 565] 580 | 4580 58| 58 As4| 584 58| 58| 58/ 58

Price per share, end of mo. (200 stocks) @ 4__(]0__-_ 185.66 | 177.87 | 161.75 | 164.€2 | 179.59 | 182.43 | 191.25 | 185.31 | 191,72 | 201,02 | 204.25 | 198.62 | 198.29 | 207.81 | 206.58 | 214. 67
Industrial (125 stocks) 189.95 | 172,20 | 174.24 | 192,36 | 194.60 | 204.07 | 196.71 | 204.94 | 216.41 | 221 41 | 214.45 | 214.19 | 225,11 I 223.69 1 234.19
Public utility (24 stocks). . 55 91. 50 87.42 86.83 92. 64 96. 49 | 102. 52 99.88 | 101. 40 10" 94 1 103.80 1 102,10 |} 102.44 | 107.57 | 105.14 | 102. 53
Railroad (25 stocks)..._.._. do__._ 68.26 | 63.39 ) 56.07 0 5866 67.43 1 6R.041 T 410 70.90 1 72320 77.98 | 82.68 1 82,421 78811 8273 | 79.11° 78,73

r Revised. 1 End of year. 2 Annual total.
Q Includes data not shown separately.

o*Number of bonds represent number currently used; the change in the number does not

affect the continuity of series.
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YPrices are derived from average yields on basis of an ussumed 3 percent 20-year bond.
OFor bonds due or callable in 10 years or morve.



November 1963 SURVEY OF CURRENT BUSINESS S-21
1961 ' 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May { June July Aug. | Sept. Oct.
FINANCE—Continued
SECURITY MARKETS—~Continued
Stocks—Continued
Dlw%ﬁndd yiclds and earnings, common stocks
00dy’s):

Yield (200 sgocks) _______________________ percent..i 3.07 3.37 3.69 3.60 3.41 3.37 3.25 3.36 3.25 3.11 3.13 3.22 3.23 3.08 3.10 3.03
Industrial (125 stocks).. _.-do.._| 3.04 3.39 3N 3.61 3.45 3.41 3.29 3.42 3.29 3.12 3.15 3.25 3.25 3.10 3.12 3,03
Public utility (24 stocks). _..do.___| 3.10 3.25 3.45 3.49 3.29 3.18 2,99 3.10 3.06 3.07 3.04 3.14 3.13 3.00 3.14 3,22
Railroad (25 stocks)._.. eeodo..._ 4.4 5.30 5.96 5.78 5.03 5.03 4.79 4.82 4.73 4.39 4.21 4,22 4. 42 4,21 4.4 4.57
Bank (15 stocks)___._ —.-do____ 3.18 3.31 3.70 3.62 3.36 3.27 3.16 3.17 3.19 3.15 314 3.22 3.12 3.02 3.12 3.08
Insurance (10 StOCKS) .comowacemmmnanuns do....| 2.3 2.48 2.85 2.78 2.44 2.53 2.41 2.47 2. 45 2.42 2.50 2,55 2,54 2.48 2.57 2,52

Earnings per share (indust., qtrly. at ann. rate;

pub. util. and RR.,for 12 mo. endingeach qtr.):
Industrial (125 stoeks) . ______ doMlars._| 19.61 {11110 | 9.50 .| 13.00 1025 Jomeeefoceens
Public utility (24 stocks) do____| 24.33 | 24.73 | 4.57 | 473 4.81 (ol
Railroad (25 Stocks) .- o ccocmocrcemaammna- do.__.| 28.94 [ 25.73| 5.05 . 573 5.85 |ooemoo|ocmceees
Dividend yields, preferred stocks, 14 high-grade
(Standard & PooI; ’s Corp. )-...--: _______ percent_.| 4.66 4.50 4.50 4.49 4.45 4.42 4.34 4,27 4,24 4.31 4.29 4.29 4.34 4.30 4.30 4.26
Prices:

l.])()\1|/~J()1'](xs averages (65 StockS) . _. - eeemoccoaooo| 232.44 221.07 | 207.82 | 202.73 | 218.35 | 227.22 | 237.51 | 241.13 | 229.67 | 249.58 | 256.36 | 257.30 | 252.72 | 257.69 | 262.53 | 262. 16
Industrial (30 stocks) ... 691. 55 | 639.76 | 597.02 | 580.65 | 628.82 | 648.38 | 672.10 | 679.75 | 674.63 | 707.12 | 720.84 | 719.14 | 700.75 | 714.15 | 738.52 | 747.52
Public utility (15 stocks). - 117.16 | 121.75 | 120.53 | 117.77 | 122.34 | 127.37 | 133.56 | 135.86 | 134.87 | 137.57 | 140.30 | 139.86 | 138.73 | 142.83 | 142.74 | 138.68
Railroad (20 stocks) . .o occeuaeoon 143.52 | 132,61 | 119.76 | 117.58 | 130.29 | 138.98 | 148.25 | 151.85 | 161,72 | 158.36 | 167.48 | 171.89 | 170.62 | 172.93 | 172.71 | 170.41

Standard & Poor’s Corporation (o2
Industrial, public utility, and railroad:

Combined index (500 stocks)_ .. 1941-43=10__| 66.27 | 62.38 | 58.00 | 56.17 | 60.04 | 62.64 | 65.06 | 6592 | 6567 | 68.76 | 70.14 | 70.11 | 69.07 | 70.98 | 72.85 | 73.03
Industrial, total (425 stocks) @ ..o do.__.| 69.99 | 65.54 | 60.67 58. 66 62.90 65.50 | 68.00 68.91 68,71 72.17 73.60 | 73.61 72.45 74.43 76. 63 77.09
Capital good: (123 stocks) ... ___do___.} 67.33 58.15 52.08 [ 50.83 56. 05 57. 54 59.19 1 59.93 5G.28 | 62.07 64.43 | 64.03 61. 82 63, 30 64. 96 65. 57
Consamers’ goods (193 stocks)_..___do___.| 57.01 | 54.96 | 50.60 | 49.06 | 32.42 | 54.52| 56.37 | 57.47 | 57.55 ] 60.29} 6218 | 62.32 | 61.41 ] 63.45| 66.45 | 67.09
Public utility (50 stocks) - 60. 20 59.16 | 56.96 55. 63 57.69 | 60.24 | 63.35 64.07 63. 35 64. 64 65.52 | 64.87 64. 47 66. 57 67.09 65. 55
Railroad (25 St0eKS) .o acmccmcccmcamean 32.83 1 30.56 | 27.68 | 27.40 | 30.47 | 32.24| 3406 34.50 | 34.60 | 36.25 | 38.37 % 39.34 | 38.75| 39.22| 39.00 3831
Banks:
New York City (10 stocks) ... - o__..| 33.75) 83.75| 31.33} 30.26| 32.37 | 34.35| 3530 37.18 | 35.86{ 35.96 | 36.68 | 37.01 | 36.87 | 37.76| 38.33| 37.04
Outside New York City (16 stocks)_.__do____| 70.78 66.19 61.23 59. 00 64.00 | 67.71 70.01 73.29 72,221 74.66 75. 65 75.85 75.29 76.82 77.31 76. 05
Fire and casualty insurancef . .. ... [T RN SRRV ) [ 49.79 | 55.13 | 59.06 | 61.71 | 64.03 | 62.38 | 64.18 [ 63.78 | 62.76 | 62.58 | 63.61 | 64.96 { 63.79
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value. eee-..mil, $__| 5317 | 4,561 3.393 3,990 4,596 | 4,426 5,016 4,298 4,019 5,485 1 5,592 5,036 4,533 | 5,033 [ 6,093
Shares sold . _ millions.__ 168 139 104 126 144 143 159 130 122 160 169 149 132 144 170
On New York Stoc
Market value .. oo oon il $..| 4,392 | 3,945 2,930 | 3,518 | 4,040 | 3.R57 | 4,357 | 3,741 3.485 | 4.704 ) 4,849 | 4,279 | 3,827 1 4,215 | 5161 |
Shares sold (cleared or settled)__ millions._ 108 99 74 9; 107 103 117 97 9 121 126 107 96 102 123
Exclusive of odd-lotand etoppe stock sales
(N.Y. S.E.; sales effected)._____ millions__ 85 80 63 79 96 81 101 79 75 107 105 91 76 92 107 |oooo...
Shares listed, N.Y, Stock Exchange, end of mo.: )
Market value, all listed shares h] 358.93 | 339.20 | 308.44 | 309.23 | 341. 14 | 345.85 | 363.22 | 354.33 | 365.93 | 383.50 | 380,90 | 383.00 | 382.21 | 400.96 | 396.24 {________
Number of shares listed . . ..__._.._. 6,752 | 7,464 | 7,561 | 7,611 7,621} 7,659 7,602 7,719 | 7,750 { 7,783 | 7,881 7,928 | 7,952 7,972 | 8.010 |-_._.__.
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value
Exports (mdse.), incl, reexports, totalY-...._ mil, $..(1,746.8 |1,802.4 |1,760.2 {1,613.2 [1,851. 1 [1,902.0 [31,010.8 [?2,104.2 | 2,124.3 |2,057.3 |2,162.6 |1,8G3.0 [1,816.0 |1.908.5 |1.823. 1 {________
Exel. Dept. of Defense shipments. _..____ do.._.|1,679.4 |1,741.7 |1,710.0 {1,582.6 |1,791. 4 |1,863.7 | 3960.5 [32,020.7 |2,058.1 |1,968.0 (2,069.2 |1,776.6 |1,711.6 [1,816.0 [1,765.1 |__ ...
Seasonally adjusted. oo cccaaemacaoo { (S (RN P, 1,943.3(1,492.8 [1,695.2 |1,838. 9 | 3982.2 |32,130.7 |1.990.8 |1,918.1 [1,900.5 |1,813.6 |1,779.4 |1,896.6 {1,991.6 |.______.

By geographic regions:A
Africa _.do.._. 69.3 81.7 80.3 60. 1 92.0 84.8 13.5 98.5 99.1 96.1 92.2 77.2 87.5 78.6
Asia_..__ do__..] 342.6 | 343.7 334.5 28C.2 362.8 410. 1 184.6 427.1 460.5 | 402.6 398. 4 347.4 [ 394.9 407.0
‘Australia and Oceania. ... -—-oo- . do__._| 33.6 39.1 52.3 36.6 36.9 41.5 17.7 48.9 41. 9 42.7 49.6 44.3 41.7 42.3
BUTOPe. - - e e do_... 536.2 | 542.7 | 544.9| 483.4 560.1 | 580.6 | 258.6 | 692.1| 670.0 | 630.1 | 659.1 | 553.6 | 494.6 | 561.3
Northern North America. . occoocoooo.o do_.._f 303.6{ 319.2 1 200.6 ; 341.5 | 314.6 | 308.81 268.0 | 206.9( 316.4 | 344.0{ 388.4 | 371.0 329.8 | 228.7
Southern North America - 122.7 129.5 129.2 134.5 151.1 150.6 91.9 141.9 154.0 150. 6 156. & 138.1 136.3 140.2 |

-South AMeriea . oo ccmcaecmccccanas 187.3 1 167.1 | 171.6 | 133.1 | 157.5 | 161.8 43.8 | 170.4 | 177.8 | 180.9 | 191.1 | 146.2 | 141.8 | 156.2
By leading countries:

Africa:
United Arab Republic (Egypt Reg.)_..do___.[ 13.6 19.5 13.9 6.2 16.6 11.9 2.0 2.2 19.4 30.3 26.1 19.8 15.1
Republic of South Afriea__ . _.____.__ do....| 19.0 18.6 19.9 14.5 17.9 22.9 4.3 29.8 25.1 23.3 20.8 21.3 22.6

Asia; Australia, and Oceania:
Australia, including New Guinea_.._.. do....| 26.8 33.4 45.5 30.9 32.8 35.0 15.5 39.9 35.1 37.7 39.0 38.5 33.5
State of Singapore. 3.9 4.3 5.3 2.9 5.3 5.9 2.2 4.7 4.6 5.4 4.5 4.7 4.4
India__________ 40.2 55.7 53.0 51.3 66. 1 717 22,9 61.0 83.0 66.7 70.9 58.6 70.7
Pakistan 16.3 23.7 30.6 17.9 28.8 27.0 8.3 28.1 38.2 43.0 30.7 22.0 24.1
Japan ..o cccccees 144.9 [ 117.8 | 109.7 95.0  121.9| 138.8 72,11 169.3 | 163.0 | 129.3 | 1341 113.6 | 137.2
Republic of Indonesia. .. 11.2 10.0 12.2 11.3 5.5 6.6 11.0 6.9 13.2 7.6 8.2 8.6 6.0
Republic of the Philippin: 27.8 22.4 23.8 19.3 23.4 25.5 11.0 27.9 35.0 26.8 29.6 21.6 25.7

Europe:
Francee ..o ccccecceeceeae 47.1 48. 8 46.8 37.2 47.3 56.6 32.9 67.1 70.7 57. 6 56. 6 59.0 38.3 52,7 |oceemas] e aeaae
East Germany._ .2 1 ! .4 .1 %) .4 .1 1.1 (%) .2 [C) N [ I
West Germany 89.4 89. 7 85.1 77.9 87.5 | 103.5 43.8 7 119.5| 111.2 90, 6 90.3 88.1 75.8 90.9 |- e
) 47:0 2N .| 66.2 64.0 58.5 61. 3 70.7 70.9 31.7 83.2 73.2 71.5 84.2 82.3 70.9 80.6 |-
Union of Soviet Socialist Republies. . ..do.... 3.6 1.3 .7 .7 .3 .1 1.8 .9 .8 2.1 1.8 2.8 2.2 i
United Kingdom . ouoo oooo_ oo do....i  94.2 89.6 ! 110.8 89. 2 7.9 99.7 47.6 ¢+ 106.01 107.7 91.0 93.9 71.2 80.4 87.1 |l

r Revised. 1 Quarterly average at annual rate. 2 For 12 months ending Dec. iRevised series; former series covered fire insuranee only.

3 Jan. and Feb. data reflect effects of dock strike and its aftermath.
dNumber of stocks represents number currently used; the change in number does not

aflect continuity of the series.
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+ Less than $50,000.

@ Includes data not shown separately.

YIncludes grant-aid shipments under the Dept. of Do(onse Military Assistance Program,

as well as economic aid shlpments under other programs.
AExcludes “speclal category”” shipments.
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SURVEY OF CURRENT BUSINESS

November 1963

161 | 1962

1962 1963
Unless otherwise stated, statistics through 1962 ' —
and descriptive notes are shown in the 1963 Monthly . |
edition of BUSINESS STATISTICS average Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May ’ June July Aug. | Sepi. Oct.
FOREIGN TRADE OF THE UNITED STATES—Continued
‘ —
FOREIGN TRADE—Continued ' [
Value—Continued
Exports (mdse.), incl. reexports—Continued :
By leading countries—Continued !
North and South America: :
Conada, ouet Ame e mil.§..| 303.6| 319.1] 280.5 | 341.5 | 314.5 | 303.8 | 268.0| 206.9 | 316.4 | 344.0 | 3884 371.0 | 320.%
Latin American Republics, total@ ___.. do..._| 284.5 268.5 272.3 237.9 278.9 282.2 119.5 281.0 1 295.2 300.7 315.7 ‘ 255.5 1 249.6
P
na..... 35.4 | 3120 201 19.1| 923.8! 216 30| 183 19.7] 171 | 24.4: 15.0| 156
Areontina L2 B4l 3605 323 30| w0l w6 03| 40 sx| #e 0, o7
Chile___ 19.1 14.2 17.9 12.2 13.8 13.9 2.7 8.6 13.4 13.27 16.9: 154 14.2
Colrmbia.. do__| 20,4t 189l 201 21| 42| 139 421 183 207 220 24.1; 1951 210
e Aol i Li| m 0 m 30| wo| 39 5 7a| 112 1 57
Mexico .. Taol 67l ess]| 629 7is| s3.5] e8| 51.2] 6381 60.4] 740! 7831 70.6! 665
Venezuela. .. T do._..l 43.0| 39.0} 40.9| 336 40.5]| 423 157| 42.4| 53.3| 40.1] BSL4| 39.6| 349
Exports of U.S. merchandise, totaly-..-._. do...|1726.4 | 1,779.9 ] 1,741.3 [ 1,592.9 | 1,824.3 | 1.876.8 | ©91.9 | 2,080.4 | 2,097.9(2,030.5 |2,137.5 11.838.3 |1,795.1
By economie clagses:
Crnde materiate s 212.0 | 186.2| 1%5.6 | 107.5] 233.6| 2124 1023 2257 2050 1858 | 200.8| 108.8| 1826 277 | 22
Crude foodstuffs. . 1581 | 1673 1529 | 140.3 | 1445 | 1805 | 77| 197.7| 190.0 | 220.9 | 235.7 | 175.6 | 180 | 158.8 | 165
Manufactured foodstufts and beverages. ._do_...| 95,0 | 1138 f 1117 | 1056 | 122.7 | 10%9| 685 | 130.6{ 157t 1 139.1 | 138.9§ 104.0 | 1128 { 1237 | j90
Semimanufacturesd . . ... . doo_.| 273,01 2337 279.0| 2140 | 241.9 | 278,61 131.9 | 294.9 | 290.0 | 278.6 | 308.4 1 259.5! 271.9 | 300.2 | 270.
Finished manufacturesa. - - oceeeeo_ do____; 986.5 [1,058.8 1,012.2 | 934.7 | 1,081,7 |1.096.4 | 617.4 {1,230.6] 1,255 9{1,206.1 (1.253.7 !1.100.5 |1,046.8 |1,084.2 |1, 020.
By principal commodities:
Agriculpural products, total @ .. ... do....| 4187 | 419.3 8.2 | 450.4 | 461.9 ] 202.0 | 498.3 | 5053 | 499.1 | 505.8 | 412.7| 410.1 | 408.4
Animal and vegetable oils and fats*_.__do_...| 24.1 26.0 .0 21.3 21.2 12.0 17.6 38.2 36.0 32.8 23. 4 25,6 96, 4
Cotton, unmanufactured........_.. ooy 73T 448 8| 41| s20f 303 69.6| 59.3| 40.3| 42.8| 345| 259] 367
TFruits, vegetables, and preparations.___do... 32.9 35.8 1 35.3 37.9 25.8 34.8 37.7 316 388 39.0 37.2 33.9
Grains and preparations?. - Tdo. . |T158.7 | 71713 L9 |7 H4T 1 180.6 10,3 [ 2049 [ r207.6 | v 2324 | 1240.9 | 1172.2 | 11707 | 7 156.3
Moat and meat preparation do....| 1Ls 1.8 5 12.1 9.9 5.6 118 12.8 10.1 1.8 1 11.4 10.6 1.7
Tobaceo and manufactnresA ... ._ do_... 41.6 40.9 .5 55. 4 516 8.4 35.0 37.7 | 35.6 33.51 39.2 35.0 44.7
Nonagricultural produets, total® ... _._do.._. 1,307.7 {1,360.6 .8 1 1,373.9 11,415.0 789.911,582.1]1,592.6 ;] 531.4 {1,631.7 Il. 425.6 11.385.0 [1,476.2
. 5 3 L on i
Automohiles, parts, and aceessorfes_____do____| 100.1| 13.5| 113.0 | 1180 | 1424 | 18L1} 655 1324 120.5] 1255 12000 | 119.1| 107.1| 1127
Chemicals Emdprplamd products§. . 138 | 140.5 | 1581 | 1282 | 1480 | 1588 | 2784 | 1755 1786 | 161.0 [ 179.0 | 153.3 | 163.1| 176.3
Coal and related fuels.__. 29.1 32.1 38.8 39.4 35.7 238.3 221 26.9 29.8 36.3 47.2 42.90 37.0 53.8
Tron and steel products. .. 6.7 5091 e6L2! 429 49.9| 47.2] 21| 56.5] 60.1] 586, 6G4.8| 558| 6L4| (2.4
Machinery, total§9 .. oooooeeeos 395.9 | 432.9 | 406.7 | 389.5 | 443.6 | 4581 237.5 | 496.9 | 516.2 | 490.5 | 518.5 | 462.0 | 431.1 | r445.9
Acrionltural oo oo e 12.0 13.2 9.9 10.5 9.9 13.2 9.6 15.6 18.6 19.2 19.3 19.2 18.4 16.6
Tractors, parts, and accessories._.__.. 29.9 30.2 26.4 27.9 27.8 27.9 16. 1 35.0 36.2 38.6 38. 4 38.5 33.0 36.5
Electrical 94.3 105.0 99. 7 95. 4 117.6 115.6 73.1 1241 120.7 114.2 126.2 112.0 104.3 | r111.7
Metalworking§. 40.1 43.8 42.5 40.0 44,2 49.2 14.Q 40,5 44.2 43.9 44.5 34 312 29.0
Other industrial__ 188.9 | 207.6 ) 196.6 | 185.7 | 200.7 | 2159 | 99.6 | 286.2 | 249.6 | 2353 | 2534 | 224.1{ 211.2| 92jo%
Potroleum and produets..____.______.. do.. 37.1 36.9 43.5 30.2 36.2 42.1 247 52.6 41.1 46.1 42,8 37.1 43.1 41.6 110 .
Textiles and manufactures. . ..o o_____ do.._. 56. 8 57.3 59.2 511 58.9 63. 6 24.0 66.2 66. 1 60.3 62.3 57.6 53.3 7.8 550 i _.....
General imports, total® 1,366.4 11,3417 | 1,438.9 | 14516 1 1,366.5 11,116.7 11,380.5 11.462.8 1,461, 3 {1.461.5 {1.356.5 |1,504.6 |1, 461.2 1,308.1 ;oo -
Seasonzﬁly a,djustedO 1,476.4 | 1,318.9 | 1,431.7 | 1,371.9 |1,003.2 |1.493.2 |1.484.3 |1, 423.3 |{1.406. 2 {1.410.2 |1.469.2 {1.532. 5 1.452.8 [-oocoen
By geographic regions: ©
o P 8! 56.0 | 632 629 582 60.7| 66.0] 423 76| 70.3| 67.4] 7.7 34.8| 6L4| c6.4 |
Asla o 215, 2 247.1 258.0 256. 5 262.2 236. 7 214.1 251.5 265.1 276.7 | 266.9 252.5 | 283.3 306.2
Australia and Oceania. 26.7 36.6 37.4 36.3 45.3 | 40.9 2.1 | 553 42.4 31.2 36.3 , 37.1 53.2 48.7
Europe Tl 345.0| 385.3| 367.6 | 417.9 | 410.9 | 388.6 | 256.3 | 393.0 | 433.7 | 4136 | 422.1 | 3624 | 4421 371.0
Northern North America.. J) 2726 | 3049 302.5 | 325.4 | 338.9| 2058 | 282.7 | 267.2 | 9285.3 | 327.3 | 334.6 | 342.4| 3386 | 334.8
Southern North America 1136 123.1] 105.0 | 1119 1201 | 127.3 | 130.5 | 136.6 | 131.3 | 146.7 | 145.1] 132.7 | 128.9 | 109.2
South America . - oo Jp196.6 ) 2041} 2070 2317 193.6 | 210.2 (| 167.0 | 207.5 % 92348 % 1981 | 184.2| 174.3{ 196.9 | 224.8
By leading countries: ©
Africa:
United Arab Republic (Egypt Reg.).._do... 2.9 2.1 1.1 . . 1. . 1.0 .7 1. 3.2 3.9 1.2
Repubtie of South Afriea. d 17.4 21. 4 28.6 23.6 23.3 16. 9 11.2 26.8 28.0 13.6 28.1 16.8 23.3
Asia; Australia and Oceanta:
Australia, including New Guinea_._.___ 15.4 24.4 25.0 23.4 33.2 311 16.2 41.0 22.0 18.7 17.7 24.1 28.0
State of Singapore .d 1.2 1.2 7 .9 1.2 .7 1.1 1.2 1.1 1.3 1.5 .7 .4
India__._. 21.0 21.3 24,2 20.6 20.7 22.5 16.6 32.7 25.2 25.2 28.0 23.3 26.7
Pakistan._ 3.1 3.5 2.7 2.9 3.2 3.1 2.0 5.2 5.4 3.6 5.0 3.6 2.9
Japan__ ... __.._.___ 87.9 113.1 120.7 128.5 123.6 98.1 109.3 104. 4 124.4 127.2 116.6 109. 6 143.3
Republic of Indonesia_.. 13.6 11.2 8.9 9.8 9.7 11.0 7.6 12.7 8.9 9.3 10.1 9.7 8.5
Republic of the Philippines. ... 26. 4 27.3 22.9 23.9 26.6 27.6 13.8 25.4 25.6 316 27.4 35.0 35.8
Europe:
Franee v e eeemmeemem do-... 36.3 35.7 31.0 36.5 36.7 318 19.3 33.6 33.2 3.2 36.9 36.2 449 358 ..
East Germany__ - .2 .3 .2 .2 .2 .2 .2 .1 .8 .2 .2 .3 .3 -
- 71.3 80.1 83.1 83.0 91.0 92. 2 61.8 77.0 83.6 91.2 86.7 75.1 92.3 -
- 31.3 37.7 37.5 43.0 43.9 40. 5 23.9 33.0 46.7 42.6 40.1 38.2 47.0 -
- 1.9 1.3 2.1 1.1 1.2 1.0 .4 7 1.3 1.4 2.9 1.2 1.6 .
b74.8 83.7 7.0 95.8 96. 4 72.6 54.0 84.3 | 100.8 84.6 99.7 83.3 | 100.9| 89.8 | . |iceceo-.
North and South America:
Canada. oo oo 272.5  304.7)] 3020 | 325.3 | 3387 295.7 | 282.5 | 267.1 | 285.2 | 327.1| 334.3 | 341.9| 338.0
Latin Amerlcan Republics. total @ 267.8 | 282.2 1 262.3 | 204.6 | 274.7 | 288,9 | 243.6 | 208.5 | 324.0 | 208.3 | 274.4| 258.6 | 274.3
Argentina..... ..o ___ 8.5 8.8 9.4 7.9 9.6 10.8 5.9 13.2 13.0 11,2 15.5 8.8 4.5
Brazileeeoeommeeneoe 46.9 45.1 48.2 42.5 53.9 56.7 25.4 52.4 57.5 36.0 28.9 36.3 43.0
Chile... 15.3 15.9 9.9 21.3 8.4 7.6 11.3 10.1 27.7 18.4 12. 4 18.4 14.5
Colombia. 23.0 22.9 318 38.9 14.5 19.5 12.0 12.7 14.2 27.6 21.4 12.7 20.7
Cuba... 2.9 .6 V] O] 0 (1 m 0} 0 0 () ®) O]
Mexico, 4.8 48.2 34.6 42.0 51.1 49.6 49. 6 56.9 60.0 61.6 55.1 46.6 39.4
Venezuela. ... oo 74.8 81.3 75.5 1 80.4 77.1 90.3 89.2 82.8 85.2 77.4 77.5 75. 4 78.4

r Revised, 7 Preliminary.

1 Less than $50,000.

2 Beginning Jan. 1963, excludes

exports of certain fertilizer materials, coal-tar and synthetic resinous products, chemical
specialties, ete.; in 1962, such exports totaled $52.6 mil.
{See similar note on p. S-21,
d'Data for semimanufactures reported as “special eategory, type 1’ are included with

@ Includes data not shown separately.

finished manufactures,
of Census reports,

*New series.

Data prior to Sept. 1962 may be obtained from Bu.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve

Bank of St. Louis

tRevised to include SITC items classified as ‘‘cereals and preparations’”; not comparable
with data published in the 1963 BUSINESS STATISTICS and in SCURVEY issues prior to Nov,

‘AManufactures of tobacco are included in the nonagricultural products total.
§Excludes ‘‘special category, type 1’ exports.
QFor certain recent months, the data by regions and countries exclude imports uniden-

tified by area of origin,

(See also pate 3 for p. 8-21,)



November 1963 SURVEY OF CURRENT BUSINESS S—23
Unless otherwise stated, statistics thmugh 1962 1961 l 1962 1962 1963
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. | Oct. Nov. Dec. Jan. Feb. Mar, Apr. May | June July Aug. | Sept. Oet.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
Imports for consumption, total. ooeceeve—es mil. §-.| 1,221.4 11,354.9 1 1,345.4 (1,424.1 1,469.7 (1,336.4 |1,139.2 (1,867.0 (1,418.2 [1,456.9 {1,438.5 (1,327.6 (1,505.0 [1,480.2 |_______ | .. ___
By economic classes: - . .
Crude materials. 262.6 278. 5 2‘/‘5 41 26431 296.3 | 250.3{ 262.3 269.1 283.1 280.2 | 281.0 266.0 | 281.0 | 3153
Crude foodstufis. __ 14:3‘ 1 148. 1 136.3 145.7 158.2 | 169.0 1140 170.8 158.0 164.0 1 137.3 105.0 128.8 | 12
Manufactured foods 133.5 149. § IQO. 9 126. 3 187.0 159. 6 94.4 152.2 | 159.0 | 152.7 162. 0 174.0 184.4
Semimanufactures. - ..._.__. 269.0 1 282.7 | 208.3 ) 276.4 1 288.9 | 26201 256.2 | 283.6 | 292.0| 3128 | 313.2| 293.1| 317.9
Finished manufactures 423.2 | 495.9 504.5 561.5 530.3 | 480.5 | 412.3 491. 2 526.1 547.1 544.9 489.5 592.8
By principal commodities: . .
Agrieultural produets, total @ ooooeoeooea- do.__.p 3076 323.0( 313.1 ) 333.1| 350.1| 351.2 | 232.6 | 374.0| 353.0| 3432 | 322,90 2056 | 333.5| 8450 | _______| _______
Cocoa (cacao) beans, inel. shells_____... do___.| 13.4 11.0 3.5 4.4 4.8 6.3 7.9 20.4 13.1 17.2
OO .o oeeeeeaean do_...| 80.3 82.5 87.2 83.3 84.1 98.2 48,7 88,5 83,9 90. 1
Ruhber, crude, inclnding guayule. 18.0 19.0 16.9 17.3 21.9 19.3 17.3 26.3 18.0 19.1
Sugar (("me or beet) 38.2 45. 4 45.2 49.9 54.1 43.2 17.7 41.7 44.1 45. 8
Wool and mohair, unmanufactured_.__do____| 16.5 17.4 14.6 17.6 19.4 20.7 14.4 28.4 25.1 19.7
Nonagricultural products, total @ ..o do_...j 913.8 |1,032.0 { 1,032.3 {1,001.0 [1,110.6 | 985.2 | 906.6 | 993.0 !1,065. 2 [1,108 7 {1,
Furs and manufactures 8.4 9.7 7.0 5.4 5.5 17.7 16.6 9.7 9.8 11.4
Iron and steel product: 37.7 47.4 41.2 47.6 49.9 43.3 32.6 47.0 52.7 56.1
Nonferrous ores, metals, ete.:
Aluminum and f\llow (unwrought 'dl’]d .
worked) and crude bausite* .. mil. $.. 18.3 24.5 26.0 26.8 23.5 22,7 21.1 20.6 17.1 24,1 26.3 30.2 34.6
Copper, incl. ore and manufactures. _do__..| 23.2 22.7 20.4 17.6 24.5 22.7 13.0 18.1 20.2 22,1 21.7 25.4 22.0
Tin, including ore.__ -do__.. 9.9 9.7 9.9 6.7 10.3 7.6 7.9 8.8 9.5 9.7 12.1 10.7 8.5
Paper hase stocks. Sdoo.| 27.70 301 29.8| 3360 31.2) 266 25.9| 280| 20.1| 985| 28.7| 321| 305
Newsprint.......___ -do- 67.20 8.0 532, 68.6| 586| 60.8]| 457 45.0| 44.3| 59.8| 63.2| 571|622
Petroleum and products. . .doo.| 136.9| 147.31 146.2| 127.1| 169.9 | 156.7] 186.8 | 154.9 | 146.6 | 161.0 | 1451 | 129.7 | 146.4
Indexes
Exports of U.S, merchandise: 057-59=100 108 12 110 100 1
QUANLILY e eaaaeae .-1957-59=100-. L4 115 118 62 130 132 128 134 115 113 119
Value_._. _do. 11} r1l5 112 103 118 121 64 134 135 131 138 118 116 ]2},
Unit value 103 » 103 102 102 102 102 103 103 103 102 103 103 102 102
Imports for consumption: a 108 122 123 129 154
--do._.. » 121 103 123 128 132 130 11 134 3
ws| »u7| w6l 123 | 12| 11 o8| mx| 1m| bl | HY Bl b
Unit value... 97 ? 95 94 95 94 95 95 95 95 95 95 97 96
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):§ . .
shipping weight_ 10,670 | 11,215 1‘2._:’15 11,402 | 11.607 [ 10,731 5,754 1c11,783 :<11,231 | 12,625 | 15,128
Valte. oo il $001.159.4 | 11656 |1, 177.6 | 0R8.0 [1,180.7 [1,240.1 | 405.5 |<1,383.1 “1,381.6 |1, 309. 2 11,300, 4
General imports: e - .
Shipping weighte oo oo eeaee. thous. sh. tons__| 15.662 | 17,552 | 18,035 | 18.669 | 17.505 | 17,161 | 15,572 {<15 773 115,620 | 16,858 | 18. 256
Value mil, $.| 887.0 | 983.6 | 987.0 [1,028.2 [1.034.2 | 080.6 | 703.2 |¢1,017.5 |¢1.06L.8 1,054, 5 |1.030 9 | -7 TT|IITTTITT| I oo
Adrborne trade: b [T e e me e e
F,xllmrts (incl. reexports):§ a1 49 0.7 o5
Shipping weight. 3 . . . 9.3 11.5 10.3 9.8 9.5 10.3
VATUC - o 12400 NL1| 120.5] 1290.4 | 135.5| 1489, 148.3 | 147.3 | 1336 | 142.2
General fmports: . ! 41 4.2 55 5.9
Shipping weight. o ..__o_.._.__ thous. sh. tons__ ... ... . .2 . 8 4.5 5.8 4.6 4.7 4.1 4.2
VIUe o eaceoaies il $o | 59.7| 552 83.2) 63.8| 67.8) 67.0| 626 | 60.7| 6.3 61,1 .. |l T\l

TRANSPORTATION
Air Carriers

Scheduled domestic trunk carriers:
Tinancial operations (qtrly. avg. or total):
Operating revenues, total 2 -.mil. $_.
Transport, total @ d

Operating expenses (incl. depreciation).__do. ...

Net income (after taxes) - —cewemmmcencnna- SR
Operating results:

Miles flown (revenue).. ... .coccocaounn thous..

Express and freight ton-miles flown....__do.__.

Mail ton-miles flown____________

Passengers orlginated (revenue).
Passenger-miles flown (revenue)

Express Operations

Transportation revenues. mil, $_.
Express privilege payments_ .o ouoocaecuaoa .. do....
Local Transit Lines

Fares, average cash rate
Passengers carried (revenue)..
Operating revenues (qtrly. avg. or total) mil. $--

Motor Carriers (Intercity)

Cuarriers of property, class I (qtrly. avg. or total):
Number of reporting carriers
Operating revenues, total..

2, 855
9.1 104.5 {ananeeo|aemeenen 88.4
27.9 Jomneeecfamnaes [:] S SR S, 25.3

Expenses, total___
Freight carried (r

r Revised. » Preliminary. < Corrected.
2 Number of carriers filing complete reports for 1961,
¢ Includes data not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

*New series.

514.8 [ 570.6
509.6 | 566.0
461.2 | 509.8
32.2 37.1
12.9 14.4
516.8 | 551.5
49.6 1.7
57,451 | 59,409
37,132 | 45,295
12, 249 | 13,575
3,810 | 3,990
2,476 | 2,667
192.2 | 1959
120.1] 129.3
19.6
604
347.4
2 965
1,234.4
1,185.4 |.
71.6
4 Deficit.

Data prior to Sept. 1962 may be

1 Quarterly average.

obtained from Bu. of Census reports,

4 Sce similar note on p. S-21.

§ Excludes “special category” shipments and all
commodities exported under foreign-aid programs as Department of Defense controlled cargo.



S-24 SURVEY OF CURRENT BUSINESS November 1963

1961 1962 1962
Unless otherwise stated, statistics through 1962 ‘ 1963
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS ﬁveragey
| g

TRANSPORTATION AND COMMUNICATIONS—Continued

Nov.

Sept. Oct. Dec. Jan. ’ Feh. l Mar. Apr. May | June | July Aug. Sept. Oct.

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued
Fx‘IPIl)ght carried, qtrly. index of volume (class I and

average same period, 1957-59=100__| 1 110. 4
Carriers of passengers, class I (qtrly. avg. or total):

Number of reporting carriers_ .. 2 141
Operating revenues, total._. 120.5
Expenses, total 104.8
Passengers carried (revenue) 56.3

Class I Railroads
Frelzht carloadings (AAR):

2,382 | 2.363 | 2,270 |r2,430 | 2,251 |32,470 | 1,908 | 2,031 |32.a61 | 2,240 | 2,380 | 32,971 | 2,137 132,872 | 2,307 | 2 518

421 439 428 444 422 | 3499 402 406 | 3487 423 449 | 3571 300 | 3532 464 474
29 30 24 24 24 332 27 29 338 33 35 343 30 334 28 27
Forest produets. .. ooooo - 156 158 146 150 142 | 3165 132 139 | 3186 143 128 | 2182 135 | 3189 147 155
Grain and grain produets. . .----.oooo 237 231 200 236 247 | 241 181 213 | 3973 210 205 | 3268 229 | 39279 200 5%
Tivestock. el 19 18 23 36 24 315 11 9 314 13 13 110 8 313 15 25
Ore..... 145 141 175 152 951 63 41 52 377 79 185 %260 | 2121 3280{ 20 183
Morchfmdlqe, ) I 121 97 /7 90 82 391 70 75 396 73 1 384 63 381 64 &
Miscellaneous 1,252 | 1,277 | 1,185 | 1,206 | 1,214 |31,363 | 1,044 | 1,109 {31,491 | 1,266 | 1,284 |31.554 | 1.161 {31,444 | 1,185 | 1,331
Freleht carloadings, seas. adj. Indexes (Fed R.):t
L7 I N 957-50=100_.| 491 192 90 89 93 91 90 94 94 96 97 95 94 91 91 93
Coal. 4 87 90 90 88 91 84 87 91 88 96 101 100 100 99 97 o4
Coke_____._ 78 81 74 69 68 75 77 81 84 94 106 107 104 90 84 75
Forest products 95 97 95 95 96 95 94 97 08 95 96 03 04 03 05 9%
Crain and grain produets. .o do....| 104 101 102 101 110 100 91 108 108 109 109 95 86 7 101 12
Livestock _do 71 67 67 69 66 62 53 57 59 58 54 49 51 51 43 45
Ore..._.._. 83 83 75 69 79 76 74 80 84 76 86 81 83 ]1 87 81
Merohﬂndhe Tel. 61 49 16 45 45 44 43 41 40 39 38 36 36 34 34 34
Miscellaneous_._..___._. 92 94 92 9 94 94 93 96 97 98 08 97 97 91 92 03
Finaneial operations (qtrly. avg. or total):
Operatine revenues, total 9 mil. $__} 2,206.8 2,404, 5 |-eaeeeee]oeacaa
Freicht._.__ - 1,934.2 2, -
Passeneer______... 156. 2 _
Onerating expenses__ _11,817.8 1. _
Tax acernals and rents__ 344.6 : -
Net rallway onerating income 134.4 -
Net income (after taxes) . _.......... 6.1 | 1428 | 1253 |l _____| 2748 |-mmmmeenfeaaiils
Onerating results:
Freieht carried 1 mile (qtrly.).._._ bil. ton-miles_ | 1 144.5 | 1151.8
Revenue per ton-mile (qtrly. ave)....____ cents__ l1.373 11.347
Pasgengers carrled 1 mile, revenue (qtrly.)..mil__[ 15,064 | 14057

Waterway Traffic

Clearances, vvceo]q in foreign trade:
Total V.8 ports. o .oooooo___ thous. net tons_.| 14,073 | 14,913
Forelnn vossels... ___do____| 11,411 | 12,066
Tnited States vessels. 2,662 | 2,847

50 14.991 14,143 [ 11,109 | 13,831 | 14,583 | 14,920 | 17,463 | 16,003
2,259 1 11,575 | 9,447 | 11,337 | 11,901 | 12,067 | 14.169 | 13,166
2,568 | L6621 2,494 1 2682 | 2,862 | 3,204 | 2,837

P"m‘mm Canal:

____________________________ 5, 445 5,490 5
In United States vesselS. ..o oacemoanos do.... 823 R55 20 896 | 1,

e
x

J
»
%
x

177 | 6422 4 U8 | 48761 5610 | 5379 | 5721 | 5460 | 5924 564 5702
013 713 547 531 744 792 835 821 862 %37 ! :

Travel

Hotels: ;
Average sale per occupied room dellars..; 9.23 9.35 9.66 1 10.14 9.82 8. go 9.00 9.26 8. 87 9.67 9,09
Rooms oceupied ..o _.ooo .. 7, of total__ 62 61 64 i 59 59 62 61 63 61
Restaurant sales index...... same mo, 1951=100_. 112 112 11 111 106 10‘) 105 113 116 107 121

Foreign travel:

.8, citizens: Arrivals___ ----thous__ 174 195 250 186 152 140 143 148 210 187 189
Departures. a 168 191 189 156 129 146 142 176 201 212 200

Aliens: Arrivals_ - 111 125 177 134 107 102 1'_)0 &9 113 121 128
Departures. . oo_oocooooooo do.__. 93 103 129 112 97 105 70 74 91 103 108
Passports issued and renewed _..do___. 71 76 57 52 44 10 71 75 108 139 149

National parks, visits § 2,323 | 2,678 | 3,288 | 1,920 955 635 551 692 928 | 1,434 | 2,082
Pullman Co. (atrly. avg. or total):
Passenger-miles (revenue).______._________ mil._ 761 726 . 7 P P, (17,73 R 706 | |eeean

Passenger revenues ... .-thous.$__| 12,577 | 12,076 | 13,035 |._______.|--._._._. 10,702 |--m e oo 12,159 [ccacoas|ommacans
COMMUNICATIONS

Telephone carriers:
Operating revenes 9 - oo v ceeervececcaceo o mil. $..| 740.7 | 792.6 | 7826 | 816.7 | 806.0 ! 8157 | 82L.1 | 797.1 | 830.3 | 836.0 | 853.4 | 836.3 ] 840.5

Station revenues__ oodo.. | 4144 | 4400 441.1 452.1 450.8 | 451.8 455. 4 452.5 457.3 | 462.2 | 464.5 463.8 | 463.1
Tolls, message. __ ... wo_do_.._| 252.0| 270.4 256.8 | 280.6 269.5 | 276.3 230.6 | 257.0 285.1 | 286.3 | 299.9 | 280.51 295.1
Operf\ting expenses (berore ta‘res) _..do.__.| 441.4 | 4682 458.7 487.8 | 481.4 487.6 | 485.6 | 465.7 | 488.1 | 492.4 | 502.9 478.2 | 486.R8
Net operating income®._.__...._... do___.| 126.6 | 139.6 | 134.7 [176.6 | 141.2 | 146.6 | 143.2 | 140.9 | 1457 | 147.9 | 15L.9 | 155.5| 164.2
Phones in service, end of year ormo_________ mil._| 67.6 70.8} 70.0 70.3 | 70.5| 70.8 7.0 72| 7L5| TL7| 7.9 72.1{ 723
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. . _oo.c_ oo ... thous.$__| 22,144 | 22,010 | 20,803 | 22,779 | 21.245 | 21.866 | 22.890 | 21,759 | 23,044 | 23,479 | 24,280 | 23,516 | 23,834
Operating expenses, incl. depreciation..._do____| 20,004 | 20,197 [ 19,703 | 20.564 | 19,854 | 20,468 [ 21,381 | 20,123 } 20,977 | 21.289 | 21,867 | 20,795 | 21.264

Net operating revenues. ..o ccccceeeeooo-.do-...| 1,029 582 214 | 1,240 598 600 169 364 784 873 | 1,118 | 1,543 | 1.348
Ocean-cahle:

Operating reventes ... o._ _.______ do_.__| 3,023 | 3.013 2,786 | 3.160 | 2,969 | 2,031 3,119 2,873 3.053 | 3,041 3,241 3.009 | 3,201
Operating expenses, incl. depreciation__. do....| 2,452 | 2,542 | 2,470 1 2.612 | 2,602 | 2,433 | 2,605 | 2,510 | 2,681 | 2.5621 | 2.509 | 2,468 | 2.575
Net operating revenues._ .. .o.o_....o__. do---- 240 153 20 243 54 90 179 45 30 190 305 212 245
Radiotelegraph:
Operating revenues._.______________.____ do..__| 4,471 ] 4.675 | 4,524 5101 | 4.685 | 4,718 ] 4,813 | 4.421 ) 5000 | 4.824 | 5058 | 4,862 5117
Operating expenses, incl. depreciation..__do.._.| 3.453 | 3,675 | 3,626 | 3.872 | 3,767 | 3,011 3,869 | 3,686 | 3,724 | 3.736 | 3.838 | 3,736 | 3,926
Net operating revenues.. ... —--do-_.. 857 817 706 | 1,036 740 631 727 549 | 1.002 871 987 895 974
r Revised. ¢ Seenote ©. 4 Defieit. 1 Quarterly average. ¢ Number of carriers ( Data beginning Jan. 1963 include visits to new park; comparable figure for Qct. 1962,
filing complete reports for 1961. 3 Data cover 5 weeks; other periods, 4 weeks, 1 Based 1,956,000 visits.
on adjusted data. 5 Revizions for 2d quarter 1962: Net income, $110,900,000; freight carried ¢ Includes data not shown separately.
one mile, 154.3 billion ton-miles; revenue per ton-inile, 1.353 cents; passengerscarried one mile, O Figure for Oct. 1962 reflects adjustment of Federal income tax provisions for 10 months
5,004 million. of 1962 oceasioned by Revenue Act of 1962,
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November 1963 SURVEY OF CURRENT BUSINESS S—25
1961 1962 96
Unless otherwise stated, statistics through 1962 ' 1962 1963
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Sept. Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept. Oct,
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Acetylene .ol mil. eu. ft__ 968 1,103 1,169 1,138 1,104 1,117 1,139 1, 067 1,157 1,129 1,193 1,070 1,123 1,145
Ammonia, synthetic anhydrous (commercial)
thous, sh. tons_.| 433.9 481.6 470. 5 489.1 504.4 524.2 501.3 501. 6 571. 4 574.0 598. 0 562, 4 537.3 | 528.4
Carbon dioxide, liquid, gas, and solid .._..do.___.| 76.0 85.3 93.6 87.9 75.8 73.6 72.7 68.3 78. 4 89.1 94.8 | 101.2| 1085 | 107.7
Chlorine, gas (100% C2)_oo__..oooon do.___| 383.4 | 428.0{ 428.2 | 444.9| 441.9 | 439.3 | 434.1 | 406.8 | 458.6 | 442.3 | 454.7 | 453.8 | 452.2 | 469.0
Hydrochloric acid (100% HC)). do..._| 75.8 88.1 90.0 92.5 93.1 84.8 83.6 77.4 91.7 90. 7 88.1 86. 0 87.2 88,4
Nitric acid (1007 HNOg)___ __do__..| 281.6| 303.4] 303.7 | 319.1| 334.9| 34..8{ 362.9| 3417 | 371.5| 3351 | 338.9| 287.8 | 304.0| 3255
Oxygen (high purity)._._.._ _.mil, eu. ft..| 6,555 | 18661 | 8,254 | 8 885 | 9,078 | 9,578 | 9.547 | 9.145 | 11,131 | 11,303 | 11,920 | 11,308 | 10,685 |7 10,140
Phosphoric acid (100%, Py0s)..._thous. sh. tons__| 187.8 | 200.4 | 195.0{ 211.2 | 2021 | 192.9| 217.7 | 218.2 | 260.2 | 257.5 | 260.1 | 236.6 | 204.4 | 220.5
Sodium carbonate (soda ash), synthetic (58%
NagO) o oo thous. sh. tons__.| 376.4 | 383.9 378 4 301.4 | 378.9 | 349.1] 344.2] 348.7 | 413.2 | 381.9 1 419.8 1 400.0 | 392.6 | 399.3
Sodium bichromate and chromate.___ do___. 10.1 10.6 11.8 9.6 10.7 11.3 10.7 10.9 10. 5 11.6 11.8 10.7 11.0
Sodium hydroxide (100% NaOH).______...do___.| 409.5| 455.2 451 2 474.6 | 465.9 | 462.4 | 452.8 | 426.9| 478.1 | 463.0 | 474.5 | 473.6 | 476.8 | 495.5
Sodium silicate (soluble silicate glass), anhydrous
thous. sh. tons_.| 43.8 46.1 42.3 53.7 50.2 41.3 40.8 44.0 53.3 48.5 49.3 45.7 42.6 36.7 45.3 |.__._
Sodium sulfates (anhydrous, refined; Glauber’s T
salt; crude salt eake)_..._.___._ thous. sh.tons.. 4.6 | 100.4 99.2 | 103.5| 100.9 99.5 99.6 88.4 91.6 | 104.4{ 107.8 97.6 | 100.2 | 102.6 05.4 | ___.___
Sulfuric acid (100% HaS04) oo do_...|1,487.3 | 1,612.6 | 1,495.0 | 1,655.9 | 1,670.5 | 1,675.1 {1,678.5 [1,563.4 11,761.4 1,767.8 |1,831.3 [1,638.0 | 1,563.2 |71,644.4|1.634.4 | _ __ "
Organic chemicals, production:s*
Acetic acid (synthetic and natural). . mil.1b..] 65.3 81.7 81.1 79.5 91.9 89.5 87.0 81.6 93.3 85.3 98.1 87.2 83.1) 784.7 726 |omen.
Acetic anhydride.___._._______.__ do___} 105.01 103.7 ) 108.8 | 1051 99.5| 114.6 | 98.7 ! 846 106.9 | 103.4 | 112.9| 109.7 | 107.0 |~ 203.7
Acetylsalicylic acid (aspirin)_ __do____ 1.9 2.3 2.1 2.5 2.7 2.4 2.0 2.2 2.5 2.4 2.5 2.2 2.2 2.1
Creosote oil. ... . ... mil. gal..| 7.3 7.5 7.8 7.9 7.5 8.1 7.6 6.7 7.1 8.4 8.3 9.0 7.4| 788
DDT oo mil.lb_.| 1431 13.9 14.0 5.5 147 13.5 14.9 1561 17.7 17.2] 164 156| 17.7| 4.8
Ethyl acetate (85%) _do____ 85 8.1 6.6 7.6 10.7 6.3 6.9 11.3 8.0 9.7 8.9 10.8 7.9 9.6
Ethylene glyeol. . .__.______ do__._| 986 100.9| 106.4] 112.9| 1144 117.9| 1244} 1169 | 113.8| 117.6 | 116.6 | 114.0| 11801 127.8
Formaldehyde (37% HCHO).__..._.___.___ do_...| 116.0 | 166.7 | 166.0 | 188.3| 179.0| 169.8 | 167.8 [ 186.9 | 214.6 | 211.5 | 217.3 | 203.8 | 190.7 |r218.3
Glycerin, refined, all grades:
Production. ... oo do__.| 224 20.8 18.3 19.9 23.0 25.6 23.1 19.8 22.5 22.0 25.9 26.8 21.5 25.9
Stocks, end of month. ... . ... do....| 343 32.7 27.8 25.8 30.5 32.8 32.9 30.3 29.6 27.6 25.5 25.4 20.8 19.1
Methanol:
Natural..o oo cecomcmmoccommmeceeees mil., gal._ -1 -1 .1 .1 .1 .1 -1 -1 .1 .1 .1 .1 .1 1
Synthetic.. _do__..| 256| 280| 9s2| 2021 27.8] 202 270| 26| o64| 288| 20| 27.61 23] 317
Phthalic anhydride_ ... ooooooeoioaos mil.1b__| 3.7 34.4| 348 36.1| 358| 38.4) 352| 326| 41.0| 39.4| 40.0| 40.4| 356 | 37.1
ALCOHOL
Ethyl alcohol and spirits:
Produetion. . ____ .. ... mil. tax gal__| 52.1 52.4 49.5 65.5 52.6 58.7 61.0 52.2 53.4 52.9
Stocks, end of month_._._____ _.do.._.| 138.91 15L.3 | 147.1| 150.7 | 144.7 | 156.8 | 165.1 [ 167.3 | 164.2| 163.3
Used for denaturation_. do.__] 432 42.3 40.0 43.5 41.4 41.6 46.5 43.2 43.8 45.3
Taxable withdrawals__......__.. _do.... 5.1 5.3 5.7 7.7 6.4 4.6 5.0 4.2 5.3 53
Denatured alcohol:
Production.______.._..____. _mil. wine gal__| 23.41 229/ 95| 9238 228 229 250| 232! 23.6] 2.5
Consumption (withdrawals ceeecfoo ) 2341 230 214 234 219 227 253 228| 24.8] 237
Stocks, end of month.__.___________.____... do.._. 6.2 3.9 2.3 2.1 3.0 3.2 3.1 3.5 2.3 3.1
FERTILIZERS
Exports, total @ ..o 538 602 653 658 565 475 285 767 523 563 571 636 720
Nitrogenous materfals___. .. 31 67 51 74 86 33 16 92 58 25 80 39 40
Phosphate materials..._____. 429 448 504 547 397 370 213 600 390 493 439 566 547
Potash materials. ... oooooeeaooo 64 71 66 68 63 51 54 46 57 34 34 23 76
Imports, total @ oo 298 253 232 215 232 218 197 315 302 421 362 243 205
Nitrogenous materials, total ¢ 1231 2129 &4 110 92 79 96 135 113 175 166 124 70
Nitrate ofsoda. - -wooooeecun-- 41 36 22 27 29 12 20 44 8 35 66 62 13
Phosphate materfals_________ 13 18 23 20 14 22 17 33 23 13 25 22 14
Potash materlals_..._..__-._._____.______. 36 51 71 43 77 72 44 97 97 149 89 26 60
Potash deliveries (K30) . _o_oocooo___. do. 173 197 142 225 113 199 308 167 284 490 216 49 150
Supe(zrp(r(;sphat()a and other phosphatic fertilizers
100% P3Os
Production . ___....o.coooooooo thous. sh. tons_.| 229 232 215 246 258 237 261 247 271 299 290 232 199 | r237
Btocks, end of month..___._ ... do.__.| 47 423 434 437 491 524 505 490 399 239 256 372 420 | r446
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder._______.__.____. thous.tb__| 3380 | 3306 379 | e aceaee 424 | eeeenee 227 164 | ool
High explosiVes - o o oo do..__|3247,273 |3277,199 [300,657 | ceocooofoaacuen 281,086 § .. |-emeeee- 245,522 _|315,789 | .
Paints, varnish, and lacquer, factory shipments: §
mil, 145.8 | 1527 | 153.2) 156.2| 13221 110.3 141290 131.5 1 152.6 | 182.2 | 194.3 | 183.3] 181.4| 181.0
86.5 80.8 93.2 88.4 710 57.3 | 468.0 73.7 89.2 112.4 119.7 112.4 113.7 ¢ 1141
50.3 | 62.9| 60.0| 67.8| 6L1| 53.0| 461.0| 57.8| 63.4| 60.81 746| 70.9| 67.7| 669
Sulfur, native (Fraseh) and rec d:
Production thous.lg. tons.. 520 490 499 512 499 497 504 431 482 487 565 504 490 476
Stocks (producers’), end of month.___._.__. do___.| 4,098 | 4,837 | 4,862 | 4,807 | 4,872 | 4,038 4,963 | 4941} 4,610 | 4,808 | 4910 | 4,955 | 4,931 | 4,880
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials_ __ocoooeeeoo.. mil, 1b__[ 12.8 13.2 13.0 14.2 12.7 12.0 11.3 11.7 13.9 13.2 13.1 13.0 10.9 120 .
Thermosetting resins:
ATKYA PSINS .o o e e do._..| 45.1 41.0 38.1 42.3 38.4 33.9 42.2 39.3 45.0 47.3 51.0 50.0 46.8 474 | |eeaees
Coumarone-indene and petroleum polymer
POSINS oo o oo oo mil. 1b__| 23.4 27.1 25.4 30.3 27.0 22.7 25.7 20.1 29.1 24.3 27.3 21.0 21.2 27.0
Polyester resins.. _ 16.1 16.8 15.1 18.6 15.7 14.5 18.8 18.4 22.0 23.1 23.6 21.4 19.6 21.6 |
Phenolic and other tar acid resins.__ 55.4 57.4 57.9 61. 4 58.9 55.3 61.2 53.0 63.3 60. 8 63. 4 60.5| r50.0 64.1
Urea and melamine resins. . caeeeooeen- 36.7 39.9 42.0 44.1 39.6 38.3 42.0 40.5 44.8 43.4 46.0 42.6 | 735.0 41.2
Thermoplastic resins:
Styrene-type plastic materials (polystyrene)
mil. 1b._ 95.5 104.0 105.1 109.0 106.1 99.6 98.3 100. 5 122.8 123.2 132.5 128.1 114.3 126.6
Vinyl resins (resin content hasis).__....__ do..._| 105.0 | 128.3 ] 133.9! 138.9 | 132.1 | 128.4 | 134.4 120.4 | 144.7}| 147.9 | 154.8 | 149.9 |r134.0 | 153.7
Polyethylene_ _ . oo oo doo__.} 133.9| 168.0) 170.1| 176.6 | 170.3 | 170.8 | 156.3 | 159.5 | 189.3 | 178.5| 196.8 ! 187.0 | 189.8 | 189.3
r Revised. ! Beginning Feb. 1962, data include quantities for 14 plants not previously 75.6; 60.5; industrial finishes, 69.3, 62.7; 53.9. o Data are reported on the basis of 1009, con-

reporting. 2 Beginning July 1962, excludes ammonium phosphate formerly included.
3 Quarterly average. 4 Beginning Jan 1963, data based on expanded sample; data for Oct.-
Dec. 1962 on new sample (mll dol.): Total shlpments 159.9; 138.3; 114.4; trade products 90.6;
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S§-26 SURVEY OF CURRENT BUSINESS November 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962 e -
an?! descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. Nov. Dec. Jan, Feb, N Mar. Apr May June Jaly Aung, Sept. Qct.
! i
ELECTRIC POWER AND GAS
!
ELECTRIC POWER [
Production (utifity and industrial), total ‘

mil. kw.-hr_.{ 73,226 | 78, 588 79,784 73 1)‘) i 82,7021 86,500 | 77,123 | 81.530 | 78,273 | 81, 756
Flectrie utilitics, total_____._._ -1 66,003 | 70,993 72,002 656 | 75,312 ] TR, 835 (»9 040 | 73,720 | 70,535 | 73,619
By fuels._.__. 53,349 | 56, 982 5%, S7.000 1 61,250 f 64,908 23 | 58.455 | 55,681 | 58,102
By waterpower. . ......__. 12,654 | 14,011 | 11.985 | 13.076 59 % 14,062 | 13,027 1’ 668 | 15,260 | 14,854 | 15,517
Privately and munielpally owned util....do....| 53,636 | 57,694 | 56,774 | 50,150 | 57,452 } 60, 040 | 63,804 | 56,543 | 50,661 | 57,451 [ 59. 937
Other producers (publicty owned)__._..._do- 12,367 | 18,200 § 12,006 | 12,853 | 13,205 | 14,372 | 15,031 | 13,447 | 14.059 | 13.084 | 13,681
Industrial establishments, total 7,223 7,504 | 7338 | TLTR2 | 7452 i 7.8 1 7,675 | 7.133 | 7.810 | 7.738 | R.13%
By 0018, oo 6,942 1 7,306 7.6 Todun o To1e3 ] 7003 b 7862 | 6,842 | 70486 | 70424 | TUs07
Ry waterpower 280 2RG 233 IR i 2097 313 2406 324 334 331
Qales to nltimate customers, total (EEID . ... do....| 60.061 | 64,674 | 66,017 | G£913 1 64,215 1 66,077 | 69,608 | 63,608 | 67.920 | 65,023 | 66,095

Commereial and industrial: ; )

Small light and power 11,238 | 12,008 | 13,354 1,808 F 1L R40 | 12,073 | 12,018 1 12,076 5 12,042 | 12,352
Large light and power___ 28.952 | 31,160 | 32,002 31,450 | 31,200 | 31,641 | 30,050 | 31,082 | 32,278 | 33.033

Railways and railroads 390 303 347 375 308 466 447 430 435 378 372

Residential or domestic. 17,418 [ IR, S68 P IR 870 | 17.7H4 | 18,183 | 20, 145 1 22,914 | 22,756 | 21,050 | 18, 88%R] | 18.006

Qtreet and highwav Hthing 564 612 601 652 645 731 743 669 652 604 506

Other public authorities . 1,370 1,520 1, 534 1.577 1.5%6 1,605 1. 694 1,739 1.601 1. 600 1.6168

Tnterdepartmental . o ooioooaoo- 1128 104 111 112 96 88 96 97 123 123 149

Revenue from sales to ultimate customers (Fdl<on
Tleetric Tnstitute) .ol $..{ 1,014.1 {1,085.4 11,128.3 {1,089.8 {1,077.0 11.102.5 {1,158. 0 !1,150.1 11,119.5 {1,087.0 [1.088. 3 [1.121.6 {1.167.3 [1.200.7 ... | _.
GAS
Manufactured and muxed gas (quarterly):J't N

Customers, end of quarter, total @ _thous._| 2,071 [ 1,922} 1, 1,884
Residential _.. . _..____. 1,837 | 1,800} 1.7 1,765
Industrial and commercial 133 122 118

Sales to consamers, totalQ - _____.__ mil. therms.. 563 530 554
Residential____.__....____. 401 370 392
Industrial and commereial 158 157 158

Revenue from sales to consumers, totalQ

- 70.7 67.3

Regidential 54.4 51.3

Industrial and commercial 15.9 15.7
Natural gas (quarterly):a't .

Customers, end of quarter, total@ .. __._..thous..| 31,061 | 32,674 .| 33,336
Resldential _________._______.. —-.do....} 29,093 | 30,014 _| 30,628
Industrial and commercial do...-| 2,533 | 2,624 2,671

Sales to consumers, totalQ . .....__ mil, therms_.| 23,397 | 25,045 { 18,077 |. ... __|-ccoo___ 25,260 |ooo ool 35,950 |l 23, 964
Restdential _______________ ,894 | 8,466 X .2 6,924
Industrial and commercial 14,272 | 15,321 15, 982

Revenue from sales to consumers, total @ ._mil. $.]1,424.7 | 1,541.3
Residential ... __ do.___| 787.8| 847.7
Industrial and commerefal . ._...___.._.._ do..._| 59511 6510

FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production. - oo __C 7.92 8.07 7.38 7.41 6. 50 6.81 7.57 6.60 8.11 9.14 9.81
Taxable withdrawals. 7.42 7.60 7.42 7.17 6.75 6. 55 6.35 5.75 7.22 8.12 8.96
Stocks, end of month 10.61 10. 48 10.29 10,07 9.38 9.22 10.00 10.43 10.82 11.27 11.49
Distilled spirits (total):
Production __ i mil. tax gal_.| 15.35 12. 90 10. 17 14. 84 14. 40 12.27 14.24 12.96 14. 26 14. 34 15.13
Consumption, apparent, for beverage purposes
mil. wine gal_.{ 20.12 21. 14 19. 40 23.83 26.71 29.83 17.77 17.00 | 21.95 | 18.99 22,31
Taxable withdrawals_._ _-mil. ta\ gaL_ 10. 04 10.27 10. 70 14. 62 12.70 8. 61 8.69 8.37 10.18 10.12 11,12
Stocks,end ofmonth_ .. ______._. _| 861.48 | 882.72 | 879.54 | 875.83 | 87462 | 876.00 | 879.27 | 881.44 | 882.88 | 884.21 | 885.58
ImMDOTES. oo i caaimaa mil. proof gal_. 3.25 3.60 4.06 5.29 5.45 4.20 2.62 2. 86 3.47 3.27 3.62
~---mil, tax gal_.| 12.13 9. 41 6.16 8.71 10.13 9.68 11.74 10. 47 11.04 | 10.99 10. 69
Taxahle withdrawals. ... .__________ do____ 7.08 7.18 7.82 1 11.06 9. 63 6.33 5.08 6.10 7.05 6. 69 7.10
Stocks, end of month_ ... .o ____.___ do.__.| 837.84 | 859.13 | 856.98 | 851.27 | 819.18 | 850.47 | 854.33 | 856.70 | 858.20 | 860.36 | 861.64
Imports. --mil. proof gal._ 2.87 3.18 3.58 4.75 4.81 3.69 2.29 2. 53 3.04 2.86 3.21
Rectified spirits and wines, production, total
mil. proof gal-.| 7.05 7.20 7.51 1 10.69 9.31 6.32 6.49 5.48 7.01 7.10 7.72 7.37 6.23 6.73 (.. | ..
Whisky do....| 5.32 5.33 5.60 8.29 7.12 4.59 4.51 4.16 5.13 5.20 5.60 5.23 4,42 4.62 (o .y ...
Wines and distilling materials:
Eflervescent wines:
Productton.. .. _____________ mil. wine gal-- .34 .87 .32 .36 .30 .34 .33 .48 .47 .41 .39 .54 .21
Taxable withdrawals____.______________.__ do.... .31 .32 .35 .50 .56 .49 .26 .19 .24 .28 .32 .31 .22
Stocks, end of month. 2,64 2.79 3,08 2.91 2, 62 2.43 2 48 2.75 2.96 3.07 3.12 3.31 3.28
Imports ... .08 .09 .09 .15 .16 14 .04 .05 .05 .07 .09 .06 .05
Still wines:
Production. ..o oeaeees 14.00 15.78 59.71 86. 89 14,79 5.66 . 85 3.41 2.94 2.45 2.36 1.84 2,01
Taxable withdrawals. 12. 98 12.52 12,14 15.02 15.26 12.95 12.78 12.19 14,87 | 13.04 13.37 12.77 9. 57
Stocks, end of month. 175.82 | 178.89 | 173.62 | 241.60 | 239,38 | 224.60 { 214.60 | 201.99 | 191.37 | 174.43 | 160.15 | 142.49 | 134.11
Imports .93 1.08 1.01 1.24 1.60 1.29 .52 . 86 1.05 1.20 11 1.00 1.00
Distilling materials produced at wineries_..do_...| 27.61 | 31.27 1 139.50 | 144.34 | 39.81 9. 46 5,21 2.05 1.95 8.44 1 15.56 | 11.57 % 38 9. 98

r Revised.

1 Beginning Mar. 1961, data include sales not previously reported.
The averages shown for gas are quarterly averages.
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November 1963 SURVEY OF CURRENT BUSINESS S—27

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriplive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS averago

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

Sept. Oct. Nov. Deec. Jan. Feb, | Mar. Apr. May | June July Aug. | Sept. Oct.

DAIRY PRODUCTS

Butter, ereamery:

Produetion (factors) . .o._._.____.___.. mil.1b_} 123.7 | 127.9 013 | 10751 105.2) 7.5 130.5 | 1207 | 133.7 153.6 | 141.0) 114.8 94.7 843 | ... .
Stocks, cold storage, end of month_. _do____j 1815 363. 4 423.5 3%4.2 344.8 318.7 310.9 328.3 | 345.5 377.0 401.4 392, 5 367.0 | r328.7 286. 3
Price, wholesale, 92-score (N.Y ). $ perlb_. 612 . 594 T . 587 . 590 . 589 586 . 586 . R86 | A%K LESH 587 . 590 603 Lo
Cheese:
Production (factory), totald .. ... __._ mil.1b__{ 136.2) 132.1] 1185 | 11991 110.8 | 183 1154 | 110.1 | 129.4 | 14511 170.8 | 17521 1505 | 130.8 | 127.0 | ... ...
American, whole milict. ... doo.. | 957 01.1 80.8 v G0.4 2.7 75.4 72.0 85,21 103.1{ 126.9( 180.7( 111.7 9.7 8RGO | ..
Qiocks, cold storage, end of month, total.___do.___{ 420.8 | 403.4 493.1 454.9 4221 395.9 360.0 { 343.4 354.8 1 384.3 4i6.0 139.9 1 435.2 ] 7406.4
American, whole milk_____ S| 379.5 | 420,41 457.1( 421.4 384.2 [ 350.2 1 325.4 | 309.3| 317.24 343.5{ 373.0| 3048 | 390.6 | *326. 7
Impmt _________________ 6.3 6.5 5.8 5.6 9.6 3.8 6.4 9.2 4.0 7. 6.6 57 3.8 |
< 409 . 400 . 302 08 . 408 409 418 422 .424 . 425 . 423 .423 427 L4428 A28 L
Condensed and evaporated milk:
Produetion, ense goods:t
Condensed (swoetened) .. _ooo_ooooo.o mil.1b_} 5.8 6.1 5.8 7.9 6.9 58 5.0 4.5 6.2 6.9 8.2 7.7 8.8 9.6 B0 f
Tvaporated (answeetened) . oo _.o._. do___.| 196.5 | 160.7 | 138.7 | 142.8| 132.1 | 143.7) 1358} 123.8| 146.2 | 190.0 | 204.0| 109.6 | 152.0| 171.6 | 1365 .
Stoeks, manufacturers’, ense goods, end of mo.:
Condensed (sweetencd)._.__ mil. 1h_. 6.0 5.0 5.6 5.7 6.5 4.5 4.9 5.1 5.3 5.5 6.8 7.8 9.0 10. 4
Evaporated (unsweetened)____ _(10,._, 243.6 0 1784 | 262.7 | 229.1 1 1742 141.4] 120.2 93.0 5.7 93.4 1411 | 194.2 | 2235} 2429
Exports:
Condensed (sweetened) 3.9 4.0 2.5 5.6 5.9 3.6 3.4 3.2 4.0 3.0 4.1 7.0 5.2 9.3 5O foeas
Fvaporated (unsweetened) ) _.do_... 7.6 5.5 2.6 9.6 7.4 2.6 2.2 2.6 4.6 8.5 551 107 1.5 3.3 1000 ...
Price, manufacturers’ average selling: .
Evaporated (unsweetenedd__________ $ per case..] 6.30 6.11 6.05 6.05 6.05 6.05 6.03 6.03 6.02 6.03 6.03 6.02 6. 00 6. 00 GO0 foo. .
Fluid milk:
Production on farms____..____.___..____ mil. 1h__| 10,454 | 10.494 | 9,636 | 9.740 | 9,345 | 9,813 ] 10,043 | 9,470 | 10,907 | 11,140 | 12,205 | 11,842 | 10,856 | 10,154 | 9.598 | 9.542
Ttilization in mfd. dairy produetsd.____... do_ 4,301 4,329 ) 3,366 | 3,733 3,582 3, 9?8 4,188 | 3.900 4,391 4,726 5,352 5,099 4.276 | 3,715 3,207 |... .. -
Price, wholesale, U.S. average.._.._ § per 100 1h_.| 422 4.11 4.22 4.35 4.40 4.30 4.24 4.17 4.05 3.87 3.77 3.71 3.90 .07 14.927| rd.41
Drv milk:
Production:}
Dry whole milk__... .o mil.1b__| 6.8 6.6 5.6 6.2 711 6.6 8.7 8.0 6.6 5.4 6.0 6.2 5.9 (i
Nonfat dry milk (human food). . ... do_.__| 168.3 185.5 131.2 1415 143.3 172.0 174.0 166. 4 193.5 217.9 1 257.0 ) 247.2 189.7 151.2 1211 ool
Stocks, manufacturers’, end of month:
Dry whole milk____ ... 6.4 6.3 4.2 4.9 4.6 5.1 7.0 6.8 5.4 5.2 5.5 6.5 6.5 5.5 4.7 [l
Nonfat dry milk (human food) 136.6 | 123.4( 107.2 86.4 | 83.5 99.0( 96.6 92.0 86.0 08.0 120.4 [ 1351 { 1153 | 99.0 814 (...
Exports:
Dry whole milk__. ..o 1.5 1.1 1.3 1.8 -2 .9 2.2 155 3.7 3.9 1.6 .8 1.7 4.7 2.6 {oaeeann
Nonfat dry milk (human food)...._.__... d% 21.0| 25.5] 226 20.8| 253 29.7 89| 242 63.7| 526 5.9| 50.6| 43.4| 479l 39.2) ...
Price, manufacturers’ average selling, nonfat dry
milk (human f00d) . .ovooo ool $perlb..j 154 1481 143 .143| 144 144 M4 | 144 144 144 ] 144 ] 144 | 144 | 144 | 144 |

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu_.] 90.5| 96.9] sgr9| 740| 81| 07.8] 344| 90.4) 106.8| 1189 133.7| 100.5]| 98.2| s8e6| 929 | .coco..

Barley:
Productlon (crop estimate) o ceeaeocinnas

Stocks (domestic), end of quarter, total
On farms,
Off farms____.____ ccmeme—mee
Exports, including mal t§ ........
Prices, wholesale (Minneapolis):

NO. 2, MAIING - oo oom oo $perbu..| 1.3l 1.26 .13 120 . 117 .18 118 1L20| r22f 1.25] 1.24 1.14 1.11| 1.18 1.22
No. 3 Stratghe. oo do....| L3l 12| 1o7| 113 . 12| L12| 12| 114| 114| 116 L14| LO5| 1Lo02| 1.09 114
Corn: 1
Production (crop estimate, grain only)__mil. bu__ 13,0626 113,644 | _______f . __f_____f_b_ || e e 24,033
Grindings, Wet Process. . . oc.coe-ccceeoncoe-e do....| 13.1 4.3 139 153 14.1 129 13.9) 13.0| 155 151( 156| 155 6.7 16.4| 153 16.8

, end 1
Stocks (domestic), end of quarter, total il b | 83,246 | 72,930
(0] 1 215 1 1T O do.__ 131,783 131,809
131,463 [31,122 B R RN
24.5 35.5 22.9 24.9 41.8 35.5 11.9 33.1 36.5 41.3 39.5 43.1 35.6 26.6 28.0 [-veuenan

Exports, including meal and flour
Prices, wholesale:

No. 3, yellow (Chicago) . .oowonn.... $perbu..| L1} Liup L1l 10| 107 | 112 L18; 1.i9f 12| 20| 1.23| 1.20| 1.32| 132! 1.35 118
Weighted avg., 5 markets, all grades.“..do____ 1.06 1.08 1.09 1.10 1.06 1.14 1.18 1.17 1.16 1.14 1.16 1.25 1.26 1.25 1.26 119
Oats:
Production (crop estimate) .....____.___ mil, bu__| 11,011 | 11,032
Stocks (domestic), end of quarter, total do.__| %6571 3632
On farms 3576 | 9558
Off farms. . 381 74
Exports, including oatmeal _..___.__________ do-... 1.7 2.5
Price, wholesale, No. 2, white (Chicago)’r
per bu.._ .69 .71
Rice:
Production (crop estimate). . ..—c.-.mil. bags Q.| 1542 | 164.5 || o] o e o e 269.4
California mills:
Receipts, domestic, rough -mil. 1b._ 110 126 57 177 157 118 189 140 154 165 128 83 59 66 61 |__...__
Shipments from mills, milled rice........do...._ 71 79 43 39 76 56 138 146 90 140 114 53 52 54 45 |oeeacaon
Stocks, rough and cleaned (cleaned basis) end
ofmonth_________________.____._____ mil. 1b.. 104 97 35 111 140 167 165 128 152 128 101 103 90 78 75 |
Southern States mills (Ark., La., Tenn., Tex ):
Receipts, rough, from producers_ . ___m L1b.. 317 364§ 1,267 1,272 494 274 152 218 206 142 60 62 115 836 1,679 |oceeeas
Shipments from mills, milled rlce. - .____do. 209 255 269 345 342 258 213 334 290 239 193 234 218 234 332 |-
Stocks, domestic, rough and cleaned (cleaned
h‘lsis) endofmonth____.______._____ millb._. 826 866 885 | 1,383} 1,374 | 1,303 1,196 1,015 870 729 583 388 255 570 | 1,840 .. _..__
Exports__._.__ _do_... 148 193 133 185 211 214 201 255 352 307 232 101 245 97 87 et
Pnce wholesale, Nato, No,2 (N.O.)._...$ per Tb.. 6.086 . 094 . 088 . 090 . 090 . 095 . 098 . 098 . 098 . 095 . 095 . 095 .095 L0090 | 2086 | ___..__
Rye:
Production (crop estimate) ceocoe.._._. mil. bu..| 127.5| 141.2
Stocks (domestic), end of quarter, total...... do....j %21.0| 319.9 33. R X
Price, wholesale, No. 2 (Minneapolis).._$ per bu_.l 51.20 1.22 1.17 1.16 1.19 1.23 127
r Revised. » Preliminary. request. Revisions for July-Dec. 1962 appear in the Sept. 1963 SURVEY.
1 Crop estimate for the year. 2 Nov. 1 estimate of the 1963 crop, 3 Quarterly average, & Revisions for Jan. 1959-Dec. 1961 are available upon request; those for Jan.-Dec. 1062
4 Old crop only; new crop not reported until beginning of new crop year (July for barley, appear in the Aug. 1963 SURVEY.
oats, ryve, and wheat; Oct. for corn). 6 Average based on months for which quotations are §Excludes a small amount of vearl barley.
available, . i Revised series (for No. 2; formerly, for No. 3).
1 Revisions for Jan. 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June @ Bazsof1001b.

D?@%Z@H }Paﬁt'e_rR E\(@E‘PSM and evaporated milk, and dry whole milk are available upon

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

November 1963

T 1961 l 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct Nov Dee Jan Feb. Mar. Apr. | May June July Aug. | Sept. Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat: .
Production (crop estimate), total ... mil. hu_.| 11,235 | 11,093
Qnringwheat_ . e do_... 1160 i 275 1.
Winter wheat .. eeeeaas do_._.| 11,075 ; 817
Distribution (quarterly total) o .ocooaen do....} 3332 316
Stocks (domestic), end of quarter, total._..do_.__|3 1,854 | 21,713
rgcnga(rrgs_.ei__c}_in_____? _________________ do....| 2305 3 260
Off farMS. o e e ccccmmmmmnee do._..}31,549 [ 31,453
Exnorts, total, including flonr . ocecoeon- do....| 5882 49.2
Whent ORIy -onoemes B do.0] b2.4| 43.0
Prices, Who]l(:sﬂle " ing (M apoliﬁ)
orthern sprin; nne
No. 1, dark nor pring Sperbu..| 228 248| 244] 240| o253| 249 250 252| 247| 246 24| 2.50| 281| 29| 23| 243
No.2,hd.and dk. hd. winter (Kans, Clty) do..._ 2.04 2.19 2.23 2.19 2.31 2.28 2.27 2.30 2.33 2.37 2.28 2.03 2.01 2.03 2.09 2. 20
No. 2, red winter (St. Louls)___....._ do...| 3L971 82074 (8 ® ® ®) () ® 2,171 (8 215 1.80| L81| 1920 (8
Weighted avg., 6 markets, all grades. ... do.... 2.25 2.41 2.45 2.48 2.50 2.48 2.47 2.47 2.45 2.44 2.38 2.18 2.12 2.19 2.29 2.37
Wheat flour:
Produetion:
FIOMT oo thous. sacks (1001b.)_. 2lbf339§ 215333 21, 254 23.930(7) 22, 744 20628(4) 22%)(1113 203.3;02 22,296 | 21,570 | 22, 54% 20, 421
O f capacit N 5 101. 6 . 98. 4 . . 3 97.6 90.0 G4, 93.6
Og’ml’ﬂf{_o.rls__}:)_eff‘_ef‘_t.(_).___?____y 405 406 396 443 421 320 411 382 410 398 414 377
Grindifleq of wheat. 49,333 | 40,613 | 48,371 | 54,140 | 51,743 | 46,626 | 50,248 | 47,017 | 50,550 | 49,005 | 51,105 | 46, 520
held by mills, end of quarter
Stocks held by thons. oncks (1001b.).] 34,703 | s34 | ammm | | 4,789 |oeee 5116 .. P4.383 | 4516 |
FXDOTES e eooommemmemma e mm e mmmme do._..| 2.512| 2,686} 2,017 | 2,028 | 1,570 | 2150 844 | 2,953 | 4,196 | 2.713 | 3,780 | 4,336 | 1,702 | 1.937 570 |1
Prirces, Who]é@gled tent (Minneapolis)
ard paten nneapo
Spring, standard pr P ar100th..| 5520 | 5909 | 6.113 | 6.063 | 6.000 | 5863 5763 | 5825 | 5788 | 5913 | 5.775 | 5.650 | 5.388 |r5.013 | 05554 |
Winter, hard, 95% patent (Kans. Clty)..-do-.-. 5.166 | 5.621 | 5850 5750 | 5767 | 5650 ] 5483 | 5550 | 5.517 | 5767 | 55331 5233 4.967 |v4.900 | 5283 [ ____
LIVESTOCK
Cattle a]nd ca}v&as: v tod)
ederally inspected):
Sl?ﬁ;ﬁgf}_ _______ ?____I_) _________ thous animals__ 415 424 517 456 381 431 361 410 373 330 282 341 366 395 | ...
O 7 S b | | am) v pomm) | vl o) L) oame) am s bl R i
Recelnts (salable) at 27 public markets. ’ v , . 25 , 95 0! 1,061 997 1 1,185 | 1,167 1 1,287 | 1,592
sm(;,menf(q feeder, to 8 &m-belt States.._.. do.... 528 595 893 1,574 1,164 552 338 234 350 487 3%0 294 342 468 712 ...
wholesale:
P‘}‘;‘i.‘ﬁ'gtp‘,?s (Oheago)-mmeooe oo $per100lb. | 2446 | 27.20| 2063 | 20.20 | 2080 | 28.59 | 26.90 | 24.60| 23.30 | 23.51 | 22.43 | 22,58 | 2456 | 24.47
Steers, stocker and feeder (Kansas City)._do____| 23.30 24. 53 25.21 25.38 § 25.79 25.18 24.53 23.89 23.45 | 24.12 23.50 | 22.74 ) 23.19 | 23.67
Calves, vealers (Natl, Stockyards, IIL)_..do____{ 30.17 | 29.75| 27.50 | 26.50 | 27.00 | 30.00| 33.00| 32.00| 34.50 | 30.00 | 31.00 | 28.00| 27.00|r27.50
Ho
Q?'mehter (federally Inspected)..._thous animals..{ 5469 | 5648 4787 | 6,643 | 6,376 | 5954 | 6,333 | 5665, 6,559 | 6,343 | 5910 | 4,880 | 4,905 | 5, 174
Recelpts (salable) at 27 public markets_ .. do....| 1,586 1,621 1,279 | 1,911 1,819 | 1,686 | 71,820 | 1,555 | 1,686 | 1,797 | 1,610 ; 1,411 | 1,465 1,393
Prices:
lesale, average, all grades (Chicago)
Who & £ $per1onlb_ | 16.71 16. 44 18.46 | 16.69 16.34 15.80 15.35 14.85 13.78 | 13.52 14.73 | 16.36 | 17.20 16.60 | 15.53 15.29
Frog-corn price ratlo (bu. of corn equal in value
£0 100 1. U¥e ROZ) —e- - oo 16.6 16.4 17.4 16.3 17.3 15.7 15.0 4.0 12,9 12.6 13.0 13.8 4.4 3.9 127 14.1
Sheen and lambs: -
Slanghter (federally inspected)____thous animals..| 1,263 | 1,224 | 1,272 | 1,472} 1,215 | 1,098 | 1,317 | 1,053 | 1,137 | 1,116 | 1,062 972 | 1,201} 1,204 1 1,236 {________
Recelpts (salable) at 27 public markets_.__. do____ 55 49 589 676 454 397 7 485 381 390 396 354 350 470 537 601 643
Shipments, feeder, to 8 corn-belt States_.___ do__.. 253 224 425 523 215 140 192 84 98 137 211 115 122 223 ¢ 426 ...
Prices, wholesale: 1
Lamhs, average (Chicago).o..._... $per1001b__| 17.07 19. 45 19.50 | 19.00 18.7 19.25 19. 25 18.50 | 18.75 | 18.25 21.25 | 20.00 16. 50 16.50 | 18.75 | 18.25
Lambs, feeder, good and choice (Omaha) do.__.| 14,99 [ 615,57 | 216.56 15.70 15.82 ®) 617.97 |2 17.44 | 617.46 | ¢17.50 () 19.74 17.80 16.84 | 16.84 16. 52
MEATS AND LARD !
T(I)}ﬂdme?its ( 1ght, leaflard in), ing ted
roduction (carcass welght, lea. n pec
slanghte rd _____ st d ).f. 2,116 | 2,151 | 1,805 | 2,434 | 2,265 | 2,146 | 2,383 | 2,062 | 2,323 | 2,323 | 2,851 | 2,078 | 2,156 | 2,187 | 2,245 |________
Stocks (excluding lard), cold storage, en 0 !
mont {excludin B e mil. lb._| 460 481 359 389 463 506 502 557 637 686 661 624 580 522 | 323 551
Exports (meat and meat prep%rthom)t A_Ado_A_. 40 T 42 T 41 r41 T 40 r34 r 20 748 r 51 * 41 r 46 v 42 v 38 T 42 1 420 ..
Imports (meat and meat preparations)}..__do._..| 79 109 130 117 119 122 81 145 131 96 | 122 r105 440 r13
i
Beef and veal: . i
Production, inspected slaughter.________.__ 1,046.6 | 088.3 11,145.1 11,019.3 | 975.0 11,134.8 | 989.5 {1,084.0 |1,106.0 {1,194.5 [1,112.8 |1,156.6 11,187.3 1,136.8 |_____._.
Stocks, cold storage, end of month. r163.5 150.9 | 157.0 180.3 201.9 176.9 188. 8 201. 6 197. 4 194.0 197.3 199.9 | 208.8 | r228.2 249. 6
Exports 2.3 2.3 20 2.8 2.6 1.9 2.0 2.1 1.9 1.8 1.7 L9 2.7 2.8 | .-
TImports 79.0 | 103.6 88.7 89.2 86.1 56.9 98.9 93.1 62.6 88.2 78.6 110.1 | 116.1 | oo ...
Price, wholesale, beef, fresh, steer carcasses, cholce
(600-700 1bs.) (New York)._._._...__ $perlb..| 427 .464 | .502} .482| .489| 487 | .463| .437| .408| .408 [ .400| .402| .420| .42 .426| .417
Tamb and mutton:
Production, inspected slaughter_.._______ mil, 1b_. 59.6 57.9 58.2 67.3 57.3 52.9 65.6 53.1 57.0 55.1 51.2 44.6 55.0 55.7 574 | ...
Stocks, cold storage, end of month_______._ do._ 19.9 14.3 10.2 9.6 11.0 15.3 13.4 210 22.8 23.7 21. 4 19.8 19.9 19.8 | r18.0 18. 4
Pork (Including lard), production, inspected slangh-
mil. 1b__{1,005.0 | 1,046.5 | 849.0 | 1,221.4 |1,188.7 [1,118.0 |1,182.3 |1,019.6 |1,182.5 [1,161.9 [1,104.9 | 920.4 | 944.2 | 943.5 11.050.6 |_.______
Pork (excluding la
Production, inqpocfed slaughter.__._ ...do__..{ 763.1 806.0 | 665.0 | 945.8 | 913.9| 859.2| 918.0| 798.8 | 924.7| 901.1 | 852.6 | 708.0 | 731.4 | 785.7 | 823.7 |.._._...
Stocks, cold storage, end of month. do__. 203.4 | 235.9 138.51 161.3 | 21L.8 | 220.5 | 249.0 [ 275.4 | 332.6 | 374.5 | 356.3 | 323.9{ 275.2| 220.0r210.4 | 212.8
Rxports._.... “do...| 57 5.3 3.6 5.1 6.8 6.7 7.8] 10.8| 14.1] 10.5] 13.0] 11.5 8.1 6.5 9.7 |.____..
do-... 14.5 17.0 14.4 18.7 16.0 17.6 13.5 20.4 21.2 18.7 19.7 14.5 20.0 14.3 | ..
Hams, smokpd composite. .. ._.._____ $ perlb__ .47 8,491 . 493 . 492 518 .531 . 480 .468 . 443 . 431 .440 .458 . 478 L4881 v 465 1 .
Le dFresh Ioins 8-121b. average (New York) do__..| .479 .475 . 552 . 493 . 462 . 447 . 456 .426 . 396 . 380 . 407 .470 . 495 . 498 . 478 . 461
ar
Production, inspected slaughter..._._._._mil.1b_.| 176.5 | 175.3 | 134.1 ] 201.2 | 200.7 ] 188.3 | 1921} 161.1 | 186.7 | 189.2 | 184.0 | 155.3 | 155.0 | 151.83 | 165.1
Stocks, dry and cold storage,end of mo.__.do__.__{ 120.4 98.9 73.1 72.7 93.3 1 12847 148.2 ) 146.2 | 166.7| 162.3 | 147.3 | 136.3 | 113.9 88.3 \ 81,21,
EXPOrts e eiaemiaal do__._ 34.7 35.2 33.6 20.9 49.4 15.9 19.1 37.6 40.5 60. 2 70.1 24.2 52.4 64.8 53.2 |.
Price, wholesale, refined (Chicago)...._. $per 1b__ .133 L1258 .133 . 136 L1310 121 L1186 120 L1153 .114 .113 115 118 | r.125 i 2. 1221 __
r Revised. » Preliminary.

1 Crop estimate for the year.
40ld crop only: new grain not reported until beginning of new crop year (July for wheat).

8Average based on months for which quotations are available.

“Prior to Jan, 1963, data are for 25 public markets,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Nov. 1 estimate of the 1963 crop.

3 Quarterly average.

¢ No quotation.

ec.).

¢ Beginning Feb. 1962, prices not strictly _comparable with those for earlier periods;
monthly average based on 11 months (Feb,=D

s Choiee onlv.

1 Revised ¢ Jective Jan. 1961 in accordance with the Standard International Trade Classi-
fieation (SITC) grouping of items; this grouping excludes lard (included in former export

series) and sausage casings (formerlv included) but includes meat extracts, ete. (formerly

excluded).
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November 1963 SURVEY OF CURRENT BUSINESS S-29
. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Sept. Oct. | Nov. | Dee. Jan, Feb. { Mar, | Apr. May | June July | Aug. | Sept. Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry: -
Slaughter (commercial production) . .____ mil. 1h._ 593 578 652 833 734 562 538 416 454 502 572 558 642 703 735
Stocks, cold storage (frozen), end of month, total .
mil, Ib.. 322 306 331 448 386 335 328 201 251 210 185 178 193 256 r 363 488
Turkeys. ... do.... 192 199 233 340 265 203 198 176 153 117 96 89 101 155 r 251 360
Price, in Georgia prod area, live broilers
$perlb..| .132 . 144 .154 .142 132 .141 .138 . 153 147 145 140 135 . 140 135 .129 12y
Eggs: . i
Production on farms._________.______ mil, cases®_.| 14.3 4.5 13.4 14.0 13.9 14.5 | 114.4 13.4 15.8 15.7 15.9 14.8 4.6 14.3 13.7 4.3
Stocks, cold storage, end of month:
Shell ..o thous. eases® .. 162 186 227 236 162 117 64 29 51 56 200 274 233 206 | 7154 141
Frozen. mil. 1 81 82 113 98 77 61 47 38 38 58 83 103 108 105 95 81
Price, wholesale, extras, large (delivered; Chicago) ,
$per doz__| 365 L334 . 416 . 377 .394 . 367 . 354 .370 .346 .299 . 280 . 289 .321 .337 L3895 oL
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Tmports (incl. shells) . ._.__.____. thous. Ig. tons..| 28.7 23.8 8.0 10.0 11.6 14,7 16.6 46.8 29,3 39.5 21.5 23.4 14.4 17.0 e e
Price, wholesale, Accra (New York) ... $perib__| .227 . 208 . 200 201 . 209 . 210 . 230 . 246 . 239 . 255 . 276 <256 . 245 245 . 256 . 276
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
Of qUArer. .o ooecaeiaaoao thous, bagsd'..| 23,034 123,355 | 3,376 3,964 3,518 3,435
Roastings (green welght), quarterly total___do.._. 25,574 | 25,669 | 5,202 6, 080 6,078 5
Tmports, total____ L86L 1 2,041 | 2,074 2,530 2,157 1,332
From Brazil.__ 714 758 725 1,135 858 520
Price, wholesale, San w York)
$perib_| .363 | 344 .340 340 | 338 .340 .335 .342
Confectionery, manufacturers’ sales..._____. mil. $_. 103 105 140 143 135 107 106 82
Fish:
Stocks, cold storage, end of month.__..... mil. 1b.. 184 180 218 219 228 231 202 175 154 159 171 186 219 230 236 241
Bugar:
Cuban stocks, raw, end of month
thous, Spanish tons__| 3,075 | 1,427 596 r 361 324 200 175 975 | 1,405 | 1,600 | 1,325 890 690 550 465 275
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production. .. ____.____.._. thous. sh. tons__ 265 273 122 629 928 830 351 149 80 56 113 72 64 98 | ) .
Entrics from off-shore, total @ _____.__. do_._. 528 550 679 528 144 103 1,558 820 409 535 77 404 451 516 280 ...
Hawail and Puerto Rico......._.._ do__.. 169 166 129 100 79 39 83 133 175 211 280 203 246 179 98 1 ..
Deliveries, total _____________._.__.._ do.... 808 821 860 833 778 832 745 602 922 886 | 1,030 595 807 921 ||l
For domestic consumption.____.___ do.._. 801 813 850 827 773 826 737 598 918 887 1,027 592 799 917 | ... -
For export and livestock feed_ . ____do._.. 7 8 10 5 5 7 8 4 4 —1 3 3 7 400
Stocks, raw and refined, end of month_do____[ 1,716 } 1,509 836 | 1,185 1.893 | 2,261 | 2101 | 2,127 [ 1,826 { 1,622 | 1,401} 1.542 | 1,504 | 1,273
IExports. raw and refined..___._______ sh. tons._. 510 259 555 201 268 293 201 137 241 465 316 145 486 186
mports:
Raw sugar, totalQ _......_... thous. sh. tons. 338 359 400 429 481 338 157 365 379 369 375 465 419 405 | ).l
From Republic of the Philippines..__. 106 102 71 38 58 99 2 86 92 121 102 139 118 134 o] s
Refined sugar, total...oooooaoooooo__o 14 25 15 17 20 87 5 15 6 5 14 16 8 i 2 R
Prices (New York):
Raw, \(\i‘holesille ..................... $perlb._. . 063 . 065 . 063 . 066 064 . 065 . 067 . 068 . 069 083 L 109 . 092 077 . 065 072 092
Refined:
Retall§ $pers5lb_ 570 . 569 . 569 . 570 . 873 . 574 L5758 . 586 .50 . 597 . 639 . 833 . 803 . 753 L6801 |LoLLs
Wholesale (excl. excise tax)._...._. $perlb__| .087 . 089 . 090 . 090 . 090 . 090 . 093 093 . 095 .100 127 . 139 L121 108 | e L0949 e
Tea, Imports. - oo cciaeaaens thous.1b._| 9,111 | 10,808 | 10,825 | 10,725 | 10,128 | 12, 536 7,275 | 12,202 | 14,808 | 12,276 | 12.285 7,155 9,493 V) ¥ A I U,
Baking or frying fats (incl. shortening):
Production. s mil. 1h_.{ 204.7 224.0 221.2 253. 4 241.6 197.9 211.2 207.0 198.7 186.2 216.6 210.7 186.7 | 211.4 2045 s
Stocks (producers’ and warehouse), end of month
mil.1h__| 116.9 173.5 198.4 187.2 182.1 164. 9 180.7 171.4 167.2 147.7 130.0 132.0 115.5 112.0 108.7 | ...
Salad or enokini oils:
Produetion oo oo e do 177.0 211.0 191.9 191.2 189.0 194.7 176.6 205.0 225.2 | 182.0 188.7 195.7 197.2 | 7190.5 184.6 een
Stocks (producers’ and warehouse), end of month”
M . mit. 1h._| 154.2 245.0 244.0 240.2 | 248.6 273.3 | 325.0 281.5 220.5 273.3 | 262.1 307.1 202.5 258.2 210.2 ). ..
Margarine:
Production ... _____ do___.| 143.6 143.8 137.0 165.1 155.9 157.0 173.9 148.0 141.0 132.4 | 140.3 125.9 125.2 136.7 148.6 |- ...
Stocks (producers’ and warehouse), end of month
. 38.3 39.0 38.5 37.8 40.3 39.3 49.0 52. 4 59.4 52.2 46. 4 46.2 40.8 41.7 40.8 | ...
Price, wholesale (colored; mfr. to w holesqler or
large retailer; delivered)_.___..___.._. $peribh_.| .268 . 256 . 245 . 245 . 245 . 238 . 238 .238 . 238 . 238 238 . 238 .238 L238 | PL238 oo
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Produetion (quantities rendered)..._.. mil.1b..{ 36.2 35.8 32.2 35.7 34.5 32.4 38.5 42.5 41.1 39.3 46.1 41.3 38.7 45.4 39.7 | oo
Consumntion in end products_ .___._____. do__._| 3l4 30.7 30.1 3L.9 30.0 23.1 26.0 28.3 29.7 30.6 37.6 36.5 35.9 39.5 35.9 -
Stocks (factory and warehouse), end of month
mil. 1b.. 26.8 25.7 20.8 21.7 241 33.0 37.7 43.3 46.9 50.0 53.5 49,1 47. 4 39.1 33.9 ) ...
Tallow and grease (except wool), inedible:
Production (quantities rendered) do.__.| 206.2| 287.8| 250.6 | 297.9 295.7 | 269.4 | 305.9| 201.0| 307.7| 308.9 | 338.8| 312.3 ¢ 300.2| 330.5| 3045 |.... . .
Consumption in end products.__._____... do.. 144.8 | 150.6 | 152.7 | 158.1 | 138.5 140.1 | 161.8 | 1501 | 146.4 | 151.0| 169.3 | 149.0 | 127.4 | 157.5 | 1456 | .. __.__
Stocks (factory and warehouse), end of month
mil.lb__| 369.4 | 384.7{ 3646 | 370.6 | 396.8 | 396.7 ] 475.0 | 430.0 | 434.3| 427.4 79.0 | 336.1 | 349.3 [r354.6 | 333.6 |._......
Fish and marine mammal oils:
Productiond. ... _____ . do....|] 2.5 21.3 31.2 39.0 8.3 .7 . .3 .4 6.1 34.4 28.0 20.4 | r34.2 19.4 ...
Consumption in end products_........._. do..... 9.3 8.2 7.5 7.9 8.3 7.8 8.3 7.4 7.0 7.5 7.2 7.6 8.4 r7.0 6.7 |- .
Stocks (factory and warehouse), end of month |
mil.th..! 123.7 ' 144.0] 161.9 ¢ 170.4 ' 178.2 1 182.4 1 166.3 ! 163.5 1215601 12211 158.4 ' 1847} 1650 {-176.5 ' 175.2 .

r Revised. » Preliminary. ! Beginning Jan, 1963, includes data for Alaska and Hawalii.
8 Quarterly average. 3 Beginning March 1963, includes General Services Administra-
tion stocks no longer required for the strategic itockplle not comparable with earlier data.
IRevisions for Jan.-June 1962 appear in the Sept. 1963 SURVEY.
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S-30 SURVEY OF CURRENT BUSINESS November 1963

1961 | 1962 1962 I 1963

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS Saverage

Sept. Oct. Nov. Deec. Jan. Feb. Mar. Apr. May | June July | Aug. Sept. Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Cocanut oil:
Production:
Crude e il 41.6 | 1358 37.7 44,3 43.1 ) 38.7 23.4 21.0 24.7 22.4 23.3 34.5
Refined__ ... ... 38.6 44.3 47.0 45. 5 45.6 43.8 42.4 42,3 45.0 46.2 54.1 49.9 46.1
Consumption in end produets_._._____.___ do___. 54. 4 57.5 58.0 61.2 54.7 51.2 54.8 54.0 59.6 61. 0 66. 5 62,2 57.0
Stocks, crude and refined (factory and ware-
house), end of month mil.1b..| 313.6 | 243.4 206. 1 203.2 219.6 242.8 240.5 254.9 255.3 | 241.5 ] 233.2 210.9 | 227.9
Imports. oo ceoccacaaao do.... 13.6 22.1 15.5 38.2 31.3 41.4 45.3 37.7 40.2 30.0 311 20.0 38.7 ¢
Cornoil: ;
Production: i
Cruade__.... 28.0 30.4 32.2 30.3 26.3 3L0 27.3 33.1 31.8 32.8 33.5 4.1 3481 3L9 ...
Refined. .o oooooooooaolooan 26.8 29.3 22,4 321 31.8 30.0 30.9 30.0 28.1 30.5 29.0 30.1 26.8 ¢ 315 |...._...
Consumption in end productsi 26. 4 26.8 29.8 26.8 28.9 24.1 27.4 26.9 26.6 26.5 24.8 23.3 28.9 205 | ..
Stocks, crude and refined (factory and ware-
house), end of monthf. ____.._.____.__ mil.Ib_.| 34.6 49.1 49.9 19.3 51.0 44.9 49.3 46.1 48.6 54.9 56.2 50.8 63.1 61.6 63.1 { ...
Cottonseed cake and meal:
Production. . ..o ocecae .. thous, sh. tons_.| 204.0| 222.5§ 237.9 | 3483 | 362.9 | 300.0 | 322.1 | 292.1 | 254.7 | 194.2| 1352 36.6 71.3 | 101.0 | 2241 | ____._.
Stoeks (at oll mills), end of month_..._..do.__.| 168.4 118.1 9.5 92.9 99.2 98.5 105.2 122.6 148.8 197.7 216.6 | 210.8 | 187.3 154.8 159.2 |__..___.
Cottonseed oil:
Production:
Orude . o e mil. 1b__| 149.5 161.5 167.2 243.9 255. 4 211. 4 228.3 206.3 182.6 139.0 98. 4 62.2 51.2 70.5
Refined . ... ... ceeeedo__ | 1255 132.4 113.3 147.6 175.3 162, 5 171. 4 162. 7 165.1 147.7 125. 4 80.0 52.3 r57.4
Consumption in end products._._..._._.. do.._.t 110.7 F 108.8 1 104.1 1 1159 103.4 | 101.2 ]| 1043 96. 1 98.0 89.2 91.8 95.4 43.3 ; r83.5
Stocks, crude and refined (factory and ware-
house) endofmonth. _____.______.__ mil.1h..| 33581 419.6 296. 2 379.5 460. 8 520.9 |1 610.3 | r671.2 1 699.2 {7 674.8 | 7619.1 | 7 561.5 | r513.7 | - 465. 6
TExports (erude and refined)*_. do 29.8 30.9 6.4 7.9 43.4 31.5 17.38 20.2 63.3 29.8 58.2 16.2 16.0 23.7
Price, wholesale (drums; N. Yyl perlh_, . 186 167 158 .155 L 151 L1651 .153 .151 . 153 151 . 155 . 154 . 160 L1580
Tinseed oil: !
Production, crude (raw) .. ___...._.._. . 35,5 31.8 44.8 49.0 39.9 33.8 39.1 30.9 36.6 35.2 38.0 39.8 8.11 259
Consumption in end produects 31.8 315 317 31.4 27.4 0 25,6 28.6 28.0 30.8 35.0: 354! 355 36.5 | 351

Stocks, crude and refined (factory and ware- ! | ! :
house),endof month. __._________.__ mil.lb._| 103.0} 1118 83.8 90.7 | 116.6 ; 123.4| 130.9 | 132.4 . 133.7 | 184.3 1 i X
Price, wholesale (Minneapolis).._._.._$perih._ . 142 . 142 .131 L126 L1209 L127 L127 L1127 127 L1270 127 [ 44 L1127
|

—
~
©
)

Soybean cake and meal:

Produetion______._ ... thous.sh. tons..! 778.4 | 867.8 | 709.2 | 914,81 0822, 931.0 |} 987.2 | 893.3 | 960.0 | 823.3 ' 945.6 ' 899.7 { 878.7 | 901.0
Stocks (at o1l mills), end of month_______do.._.| 147.2 86.5 85.1 68.3 644 888 99.3 8.7 1 123.3 96.0 © 102.7 134.8 113.3 139. 4
Soyhean oil:
Production:
Crude____ 370.2 | 407.4 334. 4 428. 6 452.3 450. 4 456. 2 413.1 451.5 | 386.4 443.7 | 4222 413. 6 426.9
Refined . 209.4 | 338.9 318, 1 369.0 355.2 329.6 348.8 315.0 362.6  338.3 316.7 | 333.5 295.4 | 336.1
Consumption in end produets.. _______._. do....t 288.7 1 340.7{ 33L7 [ 3651 344.2 ) 320021 328,01 326 5! 341.6! 200.6! 3158 3807.8 | 802.7 | 303.9
Stocks, crude and refined (factory and ware- i
house),end of monthf__ ___________. mil. 1h__ | 7045 803. 9 618.3 594.1 640, 1 733.5 703.6 | 8220 842.1 783.1 ;| 832.8 | 878.2 921.2 923.1 ¢

Exports (crude and refined)*__

,__(10,__,‘ 50.2 1011 110.8 54.1 ¥5.1 3. 4 48.4 38.5 153. 4 179.4 7 95.5 70T 8.2 87.0
Price, wholesale (refined; N.Y).. oD

L 157 133 123 L1130 L1249 J128 .134 133 L1385 . 132 . 135 . 134 L1132 .124

TOBACCO
Leaf:
Produetion (crop estimate) . . ... mil. Th. 132,061 | 22,300 | o] mcmm e eeme e [NPSSRRERS VORI FNOTOUEN AR NS
Stocks, dealers’ and manufacturers’, end of quar- |
ter, total ... mil, Ih._' 84,580 | 54,696 4,606 L ___ . __._ 5009 ... 5,068 | o1 ______ 4,644 | i ..

Exports, incl, scrap and stems
Imports inel, scrap and stems__
Manufactured: -
Production (smoking, chewing, snuff)______ do....1 14,429 | 14,066 | 13,367 | 16,499 | 14,337 | 11.212 | 14.236 | 13,093 | 13,285 | 14,430 | 14.792 | 13,860 | 12,576 | 15,019
Consumption (withdrawals): ! |
Cigarcttes (small): ! -
TAX-CXCIPE - oo oo millions..  3.296 422 3,245 | 3,221 1 3,661 | 3.514 | 2,417 | 3,338 | 3,428 | 3,483 | 4,107 { 3.266 | 3.347 | 3.867
Taxable___._..___..__ _o__Qoo.._ 40,677 | 41,205 | 40,466 | 45,461 : 42,546 | 34,734 | 43,467 | 37,969 . 39,555 | 42,271 | 48,248 | 41,562

do

_thous. Ih._. 41,750 } 39,073 | 77,051 | 45,907 | 52,093 | 52,588 1 6.484 1| 30,926 | 36,027 | 33,135 i 28,335 | 40,949 [32,215 {40,033
.__do._._{ 13,870 13,951 | 12,785 | 14,830 | 18,187 | 10,335 | 15,172 | 13,834 | 13,492 | 13,209 | 14,547 | 13,458 | 14,857 | 14,231

g 2%

Cigars (large), taxable_.._____. —..do._._ 531 ¢ 530 515 622 662 336 494 | 452 475 554 644 509

Manufa(‘tur(’d tobacco, taxable. hous. 1h._. 14,123 i 13,770 | 13,333 | 15,711 | 13,863 | 11,953 | 13, 903 12,503 | 12,942 | 14,139 | 14,708 | 13,071

Exports, eigarettec.__..__--“,“‘_,_.__mﬂlionq_. L&A1 2,007 2,188 1,217 | 2,155 | 2451 E 2,148 | 2.043 ] 2,044 | 2,635 1,929
!

LEATHER AND PRODUCTS

E . HIDES AND SKINS
Txports:

Value, total @ ..o .. thous. $..| 7,179 | 6,909 | 6,746 | 6,843 | 7,504 | 5510 | 3, 961 7,104 | 7,677 | 5,501 6,799 | 5249 | 5,726 | 6,609 35.801 |__.___..

Calf and kip skins _---_-thous, skins.. 209 171 217 171 184 125 39 190 161 175 155 139 117 147 136 | _...__.
I Catttle hides. oo thous. hides.. 637 593 582 581 672 530 382 625 734 529 701 539 622 756 661 (. __._.
mports: {

Value, total @ ... ___. thous. $._} 5,357 | 5,539 | 3.979 | 4,398 | 3,492} 3,361 | 2.217 % 6.153 | 7,645 6,220 | 7,020 | 4,887 | 6,602 | 4.809 |-occcaeo| caoonon
Sheep and lamb skins. _thous, pieces__{ 2.325| 2,200 | 1,159 { 2,052 1 1,103 823 361 | 2,546 | 4,9251 2,002} 3,132 1,608 { 3,709 { 1.723 {__._____| ____._.
Goatand kid skins_.....oooo ... do___.| 1,228 | 1,198 913 954 992 989 5901 1,782 1097 | 1,429 1.515f 1,127 | 1,275 1,346 | ... |._._._-

Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 914/151b_.____$perlb..| ».631{ ».623 625 575 . 550 . 550 . 500 475 . 400 .375 .375 . 350 . 350 L350 ) 2300 (...
Hides, steer, heavy, native, over 583 1b.___._ do__..| ».150 | ».152 .168 .163 . 153 138 .133 .110 .118 .13 .118 108 113 L1084 2103 | ..
LEATHER
Production:
Calfand whole kip. ... ... thous. skins.. 533 498 452 531 532 472 515 458 418 462 492 483 424 L1255 20 R PR,
Cattle hide and side kip thous. hides and kips_._| 1,895 1,877 | 1,795 | 2,081 ¢ 1,909 ; 1,724 | 1,860 | 1,722 1,772} 1,798 | 1,947 1,769 | 1,593 | 1.801 |oceccnc]oocnnaaa
Goat and kid thous, skins..| 1,239 | 1,184 | 1,040 | 1,338 ; 1,248 | 1.113| 1,395 1,111 l 176 | 1,191 1,269 | 1.366 | 1,141 862 |oocecac]oeaoas
the(‘tp andlamb__._ ... do_...| 2,658 | 2,527 | 2,419 2,834 | 2,838 2,413 2,714 | 2,923 | 2,675| 2,772 | 3,122 | 3,007 | 2,367 | 3,234 ... f-co-aa.
Txports:
QGlove and garment leather._____.___ thous, sq. ft__| 5,244} 3,502 | 3,698 | 4,196 | 3,879 | 4,615 3,221 5777 1 5,507 | 4,174 | 4,436 | 4,236 | 3,272 | 5,548 | 4,252 |._____..
Upperand liningleather. ... ... oo ... do_...| 4291 3,019 | 2,930 | 2,284 2,873 | 3,803 1,042 | 3,865 3,633 | 2,773 | 4.026 | 2,966 | 2,573 | 3,860 | 2.955 |...._...
Prices, wholesale:
Sole, bends, light, f.0.b. tannery__..._._$perlb_.| ».707 [ ».711 .710 L710 L7117 v . 697 . 697 . 697 . 693 . 693 . 687 . 687 . 660 2657 {._ ..
Upper, chrome calf, B and C grades, {.0.b. tan-

DT e e ec e eena ) $persq.ft__[21.401 {»1.326 | 1.337 1.307 | 1.260 [ 1.220 1,197 1 1158 1.1521 11771 11731 L1781 1.170 1.140 1 #1134 | __.___.

r Revised.  » Preliminary. {Revisions for 1962 appear in the Sept. 1963 SURVEY.

! Average based on reported annual total, ? Not available. *New series, Data prior to Sept. 1962 may he obtained from Bureau of Census reports,

3 Crop estimate for the year. * Nov. 1 estimate of the 1963 crop, 5 Quarterly average, Q Includes data for items not shown separately.
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nl nl AN 3 TIN S
November 1963 SURV]‘JY OE CURR ENT };Ublh I‘Abs S—-31
1961 ‘ 1962 1963
Unless otherwise siated, statistics through 1962
and descriptive notes are shown in the 1963 Monthi
edition of BUSINESS STATISTICS averagey Sept. Nov. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
LEATHER PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total . ___._______..____ thous. pairs__| 49,442 | 51,617 | 48,935 47, 244 52,413 | 49,760 | 51,983 | 40,367 | 48,863 | 44,635 | 44,848 | 55,670 | cceam|acoaaoat
Shoes, sandals, and play shoes, exeept athletic
thous .pairs__| 42,303 | 44,011 | 39, 540 38. 570 47.538 | 44,864 | 46,026 | 43,251 | 41.915 | 37,997 | 38.430 | 46,686 |
Slippers for housewear_.__.__ do___.| 6,081 6.326 7,829 7.375 4.004 3.995 4,989 5,084 5.855 5,401 5.368 7,526 |-
Athletic.___...__ 553 560 499 536 456 528 505 612 660 558 377 495 1.
Other footwear._ 5056 720 1, 067 713 415 373 463 420 433 679 ] 963
EXpOrtS oo el 179 177 197 261 73 214 233 161 160 145 136 182
Prices, wholesale, f.0.h. factory:
Men’s and hoys’ oxfords, dress, elk or side
upper, Goodyear welt____._____ 1957-59=100__| 105.5 105. 6 105. 8 105. 1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 (.. ..
Women’s oxfords, elk side upper, Goodyear !
welt. oo 1957-50=100__| 108.1 107.8 108.3 106. 5 w065 106. 5 106. 5 106. 5 106.5 106.5 106.5 106. 5 106.6 | ...
Women’s pumps, low-medium quality.._do-...} 110.2 | 111.2 | 11l.4 111.4 1109 0 110.6 | 111.0| 109.9 | 110.2; 110.0} 1111|1113 | 1101 | . _.__.
LUMBER AND M. FACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:

Produection, total___ —..mil. hd, ft__{ 2,654 ; 2,740 2,01 2,839 2,603 ) 2, 560 2,933 2,983 3.162 | 2.871 2,804 3.195 3,057 | ... ...
Hardwoods___ 1497 536 620 673 60'} 620 666 718 703 709 635 673 609 [
Softwoods._ __ 2,157 2,204 2,291 2, 166 2.000 1, 940 2,267 2,265 2,459 | 2,162 2,169 2,522 . 448

Shipments, total_.. -do.__.p 2,705 2,758 2,712 2,728 670 2, 540 2.880 | 3.026 3.287 2,965 2,992 3,150 . 848
Hardwoods. .. 536 530 533 620 A04 655 688 681 666 646 596 651 562
Softwoods. 2,170 2,227 2,179 2.108 1. 1.985 1, 885 2.192 2.345 2,621 2,319 2,396 2,499 2, 286

Stocks (gross), mill, end of month, total...do..__| 7,001 6,202 6. 202 6,509 | 6,5 6. 590 6,500 | 6.644 | 6,674 6,469 [ 6,371 6,160 | 6,249 ‘. 385 ...
Hardwoods 1,863 1,488 1, 537 1,723 1.7 1,788 1,753 1.731 1. 768 1, 805 1. 868 1,863 1.883 .

Softwoods_ ... 5,138 4.804 4,665 4,786 4,¢ 4,802 4.837 4.913 | 4,906 4. 664 4. 503 4,297 4. 366
Exports, total sawmill produets_.......____. do-_.. 63 63 59 68 58 61 71 63 83 60 77 76 A T
1mports, total sawmill produets. do___. 355 408 408 357 252 410 423 425 463 516 616 578 | o
SOFTWOODS
Douglas fir:

Orders,mew______________....___.___. mil. hd. ft.. 640 672 505 628 675 621 634 Y 751 657 609 618 TI5 | ..

Orders, unfilled, end of month._..__._.._____ do._.. 471 498 445 441 570 617 580 593 562 578 521 450 491 ...

Production_ .. 642 655 632 881 657 644 698 706 698 571 542 692 696

Shipments 640 665 631 647 612 573 671 704 781 641 643 689 673

Stocks (gross), mill, end of month. 1,126 993 894 914 943 994 1,022 | 1045 942 872 785 818 840

Exports, total sawmill produets......._____ 23 26 29 27 25 24 32 32 35 22 30 31 26
Sawed timber___________.____ 10 10 9 7 9 9 14 11 11 8 11 10
Boards, planks, seantlings, etc. .- 12 17 13 20 17 15 19 21 24 14 ‘71 21 16

Prices, wholesale:

Dimension, construction, dried, 2 x 4", R. L.
$per M bd, ft__| 78.43 78.65 81.39 77.81 77.82 7. 24 78.13 78.67 79. 86 80.84 86.00 785,90 | »79.94 |_______.
Flooring, C and better, ¥, G., 1" x 4" R, L.
$ per M bd, ft..] 124.21 | 122.52 | 124.73 125.98 127.42 | 129.12 | 130.05 { 130.51 | 131.74 | 131.74 | 136.04 [r138.45 |»136.61 {._____..
Southern pine:

Oraders, NEW. e i mil, bd, ft_. 474 503 503 480 460 425 508 578 571 521 568 550 486 [ ...

Orders, unfilled, end of month___._________ do.... 224 255 249 231 243 250 276 318 309 312 305 279 269 | _____..

Production 467 503 498 493 474 448 485 514 559 503 538 545 503 1o oo

Shipments.._.__ do____ 472 500 500 492 442 418 482 536 580 518 575 576 496 |

Stocks (gross), mill and concentration vards, end
of month____________.___________._ mil, b, ft__| 1,360 | 1,366 1, 340 1,344 1,420 1 1,450 | 1.453 ] 1,431 ] 1,410 | 1.395 | 1,358 | 1.327 | 1.834 | ____...

Exports, total sawmill produects._ _.-M hd. ft__| 5,827 6,325 6, 941 5, 543 1,393 7,614 6.075 5174 | 9,761 5,334 5,926 7.174
Sawed timber__ 1,342 1,571 2,234 637 305 761 655 907 1,402 534 987 675
Boards, planks, s , 4,486 4,754 4,707 1, 906 1,088 6, 853 5.420 | 4,267 8. 359 4, 800 4,939 6.499

Prices, wholesale, (indexes):

Boards, No, 2 and better, 17 x 6", R. L.
1957-59=100_. 92.7 93. 1 91.9 91.6 90.9 90. 9 91.2 91.7 92,1 92.9 93.9 94.3 940 | ...
Flooring, B and better, ¥, G., 1 x4, 8, L.
1957-59=100-- 95.3 94. 6 94. 8 95.2 4.6 94.4 94. 4 94.5 95.0 95.3 95.5 95.7 96,0 | ...
Western pine:

Orders, NeW . - cmmmmeaccecaes mil. bd. ft__ 758 769 742 654 713 587 742 848 908 872 906 847 828 | ...

Orders, unfilled, end of month_ .. _______.__do.... 358 400 354 314 403 367 364 424 400 417 435 356 347 | .

Production 749 753 871 715 604 578 799 736 883 797 830 961 639

Shipments.._. 759 766 754 697 655 623 745 788 932 856 888 926 837

Stocks (eross), mill, end of month . _do_.__| 1,838 1,670 1,713 1,789 L7286 | 1,683 | 1,737 | L,737 | 1.636 [ L. 577} 1,519 | 1.554 | 1.656

Price, wholesale, Pon derosa, boards No. 3, 17'x
12", R. L. (6’ and over).._.___. $per M bd. ft..| 69.63| 67.43 | 66.03 65. 15 64.95 | 65.11 | 66.06 | 67.72| 68.53 | 69.06 | 70.79 {77216 |»70.55 | __._ ..

HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, NeW__ .. oeemicncanas 3.1 3.1 2.3 3.0 3.0 2.4 3.0 3.0 3.4 2.8 3.4 3.5 2.8 3.1 2.0
Orders, unfilled, end of month 11.3 10. 5 9.7 9.7 9.6 9.8 10.5 10.6 L5 11.6 11. 4 11. 4 10.5 10.2 10.0
Production 3.1 2.7 2.5 2.9 2.6 2.6 2.8 2.7 2.7 2.8 2.8 2.5 2.7 3.3 2.8
Shipments.__. 3.0 2.9 2.6 3.0 2.8 2.0 2.4 2.6 2.4 2.6 3.2 3.4 3.4 3.3 2.4

OS]:ocks (gross), mill, end of month___...___.do.... 8.7 7.9 6.1 6.0 6.0 6.3 6.8 6.9 7.1 7.4 6.9 6.2 5.5 5.4 5.8
ak:

Orders, new__ 64.2 65.7 69. 8 66. 6 60. 2 47.0 67.7 76.0 70.1 68.3 77.0 68.4 72.9 . 64.

Orders, unfille 35.6 42.8 43.6 38.0 32.4 29.4 33.3 50.8 52.3 51.6 52.1 49.6 48.1 Zgg 44.3
Production.. 65. 5 65.0 66. 2 77.2 68.8 54.0 67.4 58.1 62.7 69.3 76.7 70.0 72.2 75.3 69. 4
Shipments. . 65. 4 65.9 69.7 75.0 64.9 49.1 63.8 58.6 67.1 70.2 77.6 74.5 74.4 76.1 68.6
Stocks (gross), mxll end of month. 100.8 75.2 59.4 59.9 61.5 48.5 52.1 51.6 47.2 45.8 44.8 40.2 38.0 37.2 38.7

r Revised. » Preliminary.
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S—32 SUR\YEXT OF CITRRENT BITSINESS Novenmber 1963

1961 1962 62

Unless otherwise stated, statistics through 1962 | 19 1963
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey

Sept. Oct. Nov. | Deec. Jan. Feb. | Mar. Apr. May | June | July Aug. { Sept. | Oct.

METALS AND MANUFACTURES

TRON AND STEEL

TForeign trade:
Tron and steel products (incl. pig iron, exel. ad-
vanced mfs. and ferroalloys):
Exports, total @
Steel mill produects...-
Serap... .

1,018 615 902 532 572 536 220 796 638 688 826 778 913
809 426 674 380 363 354 145 556 425 459 564 589 698
329 424 374 406 450 384 r 268 r 393 * 427 * 500 r 597 £ 603 r 668

262 342 285 325 353 311 234 340 387 425 516 467 599
21 22 15 20 23 20 18 13 18 17 30 28 12

Imports, total @
Steel mill products. .
Scrap....

Iron and Steel Scrap

Production and receipts, total._..__thous, sh. tons..| 5,315] 5,494 | 4,706 | 5530 ! 5,415} 5,251 | 5,516 1 5587 | 6,519 7,076
Home scrap produced ... _.do__..| 3.206| 3,387} 2,085 | 3,241 | 3,252 | 3,138 | 3.347 | 3,292 | 3.877| 4,215
Purchased serap received (net) do__..| 2,109 2,107 ] 1,721 1 2,280 | 2,163 | 2,113 | 2,169 | 2,205 | 2,641 | 2 861

Consumption, total ... _.do....| 5,361 5513] 5025 5509 5517 | 5454% 5680 | 5,668 6,825 7,207

Stocks, consumers’, end of mo...______ __do____| 8651 | 8844 ] 8,884 8,916, 8807 | 8,592] 8307 | 8225 7,920| 7,785

P ke sera: I\lr(o'tl)heavy meltng: e, t 36.64 | »23.12 | 26.30| 2438 | 23.58| 25.25) 2561 217 2 o

“omposite (5 markets per 1g. ton.. 8 . . . 3 .2 . B . 51 27.00 1 28.30 | 26.20 | 25.69 |r26.56 | »26.87
Pittsburgh dlstrict oo ooooooeoooooo.L do..._| 35.00|»20.00 | 27.00 | 25.00| 23.50 | 26.50 | 28.00 | 20.00 | 28.00| 30.50 | 30.50 | 25.00 | 25.00 | 25.00|»25.98

Iron ore (operations in all U.8, distriets):

Mine profuetion.... “thous. lg. tons..| 5,983 | 6,050 [ 7,405 | 5554 | 3,194 | 3,107| 3,325 | 3,151 | 3,763 | 4,031 | 8,35 | 9010| 8,933 | 8873
Shipments from mines- ~do....| 6.033| 5859 | 8108 7,073 | 3,451 | 1,198 | 1.448| 1,208 | 1,419 | 2,123 | 9,111 | 10 588 | 10,704 | 10, 565
Imports...oooccooomeeee Tdo._1) 2,151) 2,786 | 3.529 | 3,054 | 2,476 | 1,461 | 1,374 | 1,451 | 1,362 | 1,876 | 3,053 | 3,706 | 4,170 | 4,220
8. and foreign ores and ore agelomerates:

Receints at iron and steel plants. . _._.___do__..| 7.759 | 8,121 ] 10,540 | 10,364 | 6,375 2,789 | 2,370} 2,612 | 3.426| 4,026 | 12,050 | 13,177 | 13,070 | 13.375
Consumption at iron and steel plants____do_...{ 8143 | 8.041] 6,762 | 7,268 | 7,366 | 7,562} 8278 | 7,601 | 9.339| 0,691 10,701 | 10,018 | 8 758 | 7.548
L L _do___ | 415 [ 491 ) 6541 447 386 262 81 112 104 178 843 049 | 1,258 | 1,005
Stocks, total, end of mo. TZdo___| 81.930 | 75,737 | 85,725 | §7.470 | 6,118 | 83,104 | 79,014 | 75.835 | 71,995 | 67611 | 67,893 | 68,960 | 71,565 | 75.761
Atmines._________. “do._. 1 15,873 | 14,657 | 13,047 | 11,528 | 11,271 | 13,152 | 15,098 | 17,046 | 19,390 | 21,335 | 20,568 | 10,002 | 17,226 | 15.534 |
At furnace yards. TJaolll1| 59.790 | 55.203 | 66,271 | 69,367 | 68,376 | 63,613  57.720 | 52,641 | 46,720 | 41,051 | 42:378 | 45,033 | 40,358 | 55,15% | 60,185
At U8, doeKS. oooem oo do....| 6,267 | 5,787 | 6,407 | 6,575 | 6,471 | 6,429 | 6,196 | 6,143 | 5835 5200 | 4,947 4,934 | 4981 | 5039 | 5105
Manganese (mn, eontent), general imports...do...- 86 79 69 85 33 41 35 116 107 86 42 105 70 110

Pig Tron and Iron Products
Pig iron:
Production (exel. blast furnace production of fer-

roalloys).occoeee thous. sh. tons..| 5,393 | 5,477 1 4,659 | 5009 | 50941 5337 | 5584 | 53161 6449 | 6,763 | 7.436 | 6,940 | 5989
Consumption e e 5.550 | 4,825 | 5,213 | 5,207 | 5.356 | 5.677 | 5413 | 6,576 | 6,905 | 7,584 | 6,990 |»5, 904
Stocks (consumers’ and suppliers’), end of mo. ~
¢ ep thous. sh. tons..| 3,250 | 3,178 | 3,266 | 3,150 | 3,075 | 3,125 | 3.040 | 2,969 | 2,864 | 2,747 | 2,634 | r2.669 |r2.795 |._..____
Prices: N U TN B i D o ot e et R
Composite 65.95 | 65.46 1 65.05 | 65.95| 63.08 | 6295 62951 6295 | 62.05| 62.95| 62.95| 62.95| 62.95| 6275 62.75 | 62,75

66.00 | 65.50 | 66.00 | 66.00 | 63.00 | 63.00| 63.00 | 63.00 | ¢3.00| 63.00| ¢3. §3. 00
86.50 | 66.00 | 66.50 | 66.50 | 63.50 | 63.50 | 63,50 | 63.50 | 6350 | 6350 23,28 8§‘58 2331%8 2%;28 52%28 """""

Basice (furnace) _
Foundry, No. 2, Northern
Cagthnas, qraynirgn: . dof
rders, unfilled, for sale, end of mo. - _
thous. sh. tons... 653 680 727 695 669 693 755 775 802 818 840 819 806
do.._.| 902 963 922 | 1,045 988 892 984 924 | 1,055] 1,154 | 1,218 | 1.146 | 1,003

do.._.| 515 527 523 581 535 464 496 483 558 853 638 | 646 | 578

Shipments, total_

ngtingé, ma]lﬁag]e[iron.l dof
rders, unfilled, for sale, end of mo.
! thous. sh. tons. . 56 73 76 74 79 82 80 83 83 79 78 77 82
Shipments, total_.. _d 60 72 68 81 77 70 80 75 81 82 85 78 68

For sale 36 ') U 47 45 39 45 42 45 46 48 44 37

Steel, Crude, Semifinished, and Finished

Bteel ingots and steel for castings:
Prodnetion
INAX . . o e 1957-59=100._| 100.9 | 101.2
Bteel castings:
Orders, unfilled, for sale, end of mo.

o. sh. tons...| %168 8,104 7,251 7,781 7,846 8,080 8,391 8,222 | 10, 080 | 10,695 11: 499 10, 265 8, 654 7,782 7.858 | 8, 480
thous. sh, tons 90, 01.3 08.3 97.9 | 101.7 ! 110.3] 1222 134.0| 139.3 | 129.8 | 1049 94.3 98.4 | 1028

‘hous. sh. tens... 153 183 167 171 175 181 193 196 207 215 217 201 217

Shipments, total._. thous o 101 119 101 112 106 109 115 116 127 130 145 131 105

For sale, total. 78 93 80 89 83 86 91 91 99 104 115 105 86
Steel forgings (for sale): P "

274 308 280 271 277 282 282 305 310 323 312 207 | 7306

gﬁ?;frrse#tgﬁ&egle fl.d of mo 99 113 101 116 108 97 115 111 122 | 124 125 118 96

i 3 73 86 77 89 83 7 85 82 92 92 03 87 74

Drop and upset..

Steel products, net shipments:
Total (all grades) . ...

Semifinished products_____.. 194 217 225 211 236 235 7 342 316 237 20f
iling___do_ 395 351 394 375 330 354 366 442 498 548 479 451 456

%tlglt]gum] Shar.)os(_heavy) steel piling _dg_ 522 430 453 483 460 484 514 613 632 715 652 636 579
Rails and accessorfes. ... 86 54 68 73 68 7l 97 102 109 113 111 84 91
Bars and tool steel, total.. 916 824 915 881 778 878 849 | 1, 909 1,119 | 1,245 1,136 966 910
Bars: Hot rolled (inecl, light shapes)._._do_.__ 597 522 570 584 531 612 593 703 735 844 743 584 536
Reinforeing 204 199 205 233 187 147 144 141 177 247 254 256 279 269

Cold finished. 112 91 104 103 93 113 108 120 129 139 129 97 97

Pipe and tubing._.._._ 592 623 595 485 394 440 433 564 706 768 724 699 631
259 249 266 238 199 237 231 282 324 350 302 255 250

Wire and wire products.
Tin mill produets......_
Sheets and strip (incl. electrical), to
Sheets: Hot rolled. ..
Cold rolled.. ~do.

Steel mill products, inventories, end of mo.:f
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Consumers (manufacturers onty)..mil. sh. tons. .. |-=eememx 10.3 9.6 8.9 8.6 8.4 8.5 8.6 9.0 9.41 1023 1123 11.9] 1L6
Receipts (guring I;t\‘;)trlxl{lgr ony) - - 4.4 3.8 4.2 4.1 4.1 4.6 4.3 51 5.4 6.9 5.9 49 41
Consumption during month__ 4.4 4.3 4.9 4.4 4.3 4.5 4.2 4 7 5.0 5.2 4.9 4.2 4.4
Warchouses (Service centers) ..o .-------.-d0..-|cecmamen 3.4 3.3 3.2 3.2 3.3 3.2 3.2 3.2 3.3 3.3 3.4 3.4| »35
Producing mills: .
In process (Ingots, semifinished, ete.)._...d0_.-|-caceees 7.2 6.8 6.7 6.7 7.2 7.4 7.3 7.5 7.6 7.5 7.5 7.3 T2 T4 L
Tinished (sheets, plates, bars, pipe, ete e 6.9 6.4 6.4 6.5 .9 6.9 7.1 7.2 z 3 7.5 7.4 7.2 6.8 PG ..
Steel (earbon), finished, composite price__ T0608 | L0608 | .0698 | L0608 | .0698 ' .0608 ' .0698 ! .069% | .069S| .0701 ' 07041 .0704 | .0704 { .0704 | .0704 { .0714
r Revised. v Preliminary. ¢ Includes data net shown separately. Census of Manufactures); previously published data were based on cost coverage factors.
{Effective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY,

recalculated estimates based on the use of quantity coverage factors (derived from the 1958
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November 1963

SURVEY OF CURRENT BUSINESS

5-33-

1961 | 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Nov. Dec. Jan, Feb. Mar, Apr. May June July Aug. Oct.
METAL D MANUFACTURES—Continued
TIRON AND STEEL—Continued
Steel, Manufactured Products
Fabricated structural steel:
Orders, new (Det) ..o thous. sh. tons.. 343 302 324 478 328 286 312 389 409 345 302 350
Shipments. ., -.—do____ 318 322 315 282 235 244 306 355 390 360 370 411
Backlog, end of year or MO cooomcoaean do.__.| 2.723 | 2,624 2,475 2,624 | 2,600 | 2,708 | 2,84 | 2,613 | 2,668 | 2,306 | 2,458 | 2,323
Barrels and drums, steel, heavy types (for qﬂ]o)
Orders, unfilled, end of MO .-~ _-. hous..| 1.521 1 1,404 1,266 | 1,285 | 1,206 | 1,395 | 1,207 | 1,288 | 1,306 | 1,354 | 1.322 | 1.274 | . |.cocua..
thmenfs ______________________________ do i 1,834 | 1,04 1,816 | 1,537 1,714 1,807 | 2,053 | 2,029 2,285 1,863 | 1.999 AL P I
Cans (tinplate), shipments (metal constumed),
total for sale and own use
thous. sh. tons__ 418 431 334 320 338 310 365 413 439 434 494 3357 20 PRI S
NONFERROUS METALS AND PRODUCTS
Mnmlmm; ; @ d torel )
Production, primar; om. and forelgn ores
roct P v thous. sh. tons._| 158.6 176, 179.7 182.4 | 184.2 | 163.0 181.6 | 181.3 192.9 | 192.5 | 201.4
Tstimated recovery from serap.. ... do....| 128.4 133 5.0 47.0| 49.0} 57.0] 6r0| 67.0| 63.0| 63.0| 580
Imports (general
\?pml ;id allo)y< crade. ... 16.6 | 25 257 | 2221 223| 215| 186 30.6| 355| 47.4| 539
Plates, sheets, etc_..... 4.1 4. 4.4 2.3 1.7 3.4 3.5 3.3 3.3 2.8 4.1
Fxports, metal and alloys, erude_ . 10.7 i2. 9.7 13.8 5.2 17.0 16.6 16.8 16.9 12.6 16.0
Rtocks, primary (at reduction plants), end of mo.
v v thous. sh. tons_.| 258.2 | 153.1 152.9 | 140.1| 154.4| 130.0 | 119.6| 101.7| 88.2| 83.3| 857
Price, primary ingot, 99.5% min__.__% per h__ 2546 2388 . 2400 2254 . 2250 . 2250 . 2250 . 2250 2250 2250 2250
Aluminum shipments
Ingot and mill produ(‘t< met) Ao mil. 1h_| 403.4 | 464.3 473.4 | 436.9| 487.1 | 471.0 | 496.8 | 537.5 | 591.2 | 526.0 | 526.4
Mill produets, total ____.___ _.d 278.8 | 317.6 318.5 ] 282.5| 330.6 | 307.1 345.0 | 356.0] 402.7 | 350.7 | 3621
Plate and sheet (excl. foil) 124.4 | 142.6 139.6 | 131.1| 153.9 | 136.7| 150.8 | 166.6 | 198.0 | 172.2| 175.1
(T 1T do._| 635 7.2 82.9| 746| 845| 79.2| 825| 835 831 7851 651
(‘nnp(:ir: "
Production:
Mine, recoverable copperf. ... thous. sh. fons._| 97.1 | 102.4 L1 105.0 | 101.6 | 102.2 94,4 10511 10531 105.0 92,7 8.1} 796.8 L7
Refinery, primary.._. d 129.2 ) 134.3 .3 142.0 | 127.9} 1216 | 1217 | 134.3| 1321 | 137.2| 138.9| 1355 134.9 L0 |-

From domestic ores.. 98.4 | 101.2 6.3 10411 99.5] 107.1 | 925 100.6 | 101.2 | 106.7 | 1024 | 100.7 | 98.6 5.1 |

From forelgn ores_ 30.8 33.1 .9 37.9 28.4 14.6 29.2 33.6 30.9 30.5 36.5 33.8 36.3 .9 |-
Secondary, recovered 21.9 | 22.7 .8 224 21.1| 228| 2564 2751 25.4| 241 244 17.7] 23.3 .9 |-

Imports (general):
Refined, unrefined, scrap®.. . ._e-weo-a.do_._| 3347 40.1 .3 2.5 | 39.9| 26.2{ 247 6L3| 352| 429| 462| 41.0| 543 ||

ROANCA - oo e e do-... 5.6 8.2 .3 6.4 | 202 7.6 6.6 4.4 8.4 9.0 9.6 ot 7.2 | __lo....

Exports: ’ - .
Refined, scrap, brass and bronze ingots__do_...{ 48.4| 32.1 .2 24.0 37.5 12,9 27.3 30.6| 2.7 33.1| #3201 276 37.5
d 35.7 28.0 .2 21.2 35.4 12.7 24,2 26. 8 247 27.2 28.9 2.7 33.0
124.0 134.2 .9 140.6 | 121.R 147. 6 1426 153.3 147.6 160. 5 155.4 | r109.2 [ r144 4
Stocks, refined, end of mo., total ._________ do....| 187.7| 177.5 4 2011 | 201.2] 200.8 | 199.6 | 193.3 | 184.4 | 168.0 | 153.3 | »197.2 | ?183.8
Fabricators .. 105.1 ] 102.0 .0 100.8 | 10201 10401 98.2| 9891 988 | 8.2 &7.6|2119.2|r1151 S
Price, bars, electrolytie (N.Y.) ... “$perth..| 2092 | .3060 W0 .3060 | . 3060 2060 | 3060 1 L3060 | 3060 1 3060 | .3060 | .3060 | 3060 . 3060
Copper-base mill and folmdrv products, shipments
(nuarterly ave. or tota - -
Copper mill (brass milD products ........ mil. tb.. 517 78 soo )| R 595
Copper wire mill products® d ?)88 409 422 414
Brass and bronze foundry products_ .__..__do____ 212 229 227 235
Lead:
Produetion : .
Aine, recoverable leadt ... thous. sh, tons..{ 21.8 | 19.7 1431 146 1551 13.2) 14.8] 20.8| 241 223| 23.6
Recondary, recovered from serap®.____...do_...{ 37.7 36.9 40.2 36.7 37.5 38.7 41. 4 39.4 38.9 38.1 33.6
Tmports (zeneral), ore®, metal_____________ do._..| 33.7| 334 26.31 2571 811 241 3491 30.11 3021 341| 319
Consumption. totalt. ... ... .. do._..| 856 92.5 96.3 9L 5 99.7 95.1 91.9 94.6 97.2 93.4 85.0
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®

(ABMSY_ .. thous. sh. tons__| 100.8 91.0 91.1 91.0 88.1 °7. 1 79.7 80.8 79.9 90. 6 98,8 97.0 | 105.8 |._. ...
Refiners’ (primary), reflned and antimonial . .

(lead content) .. ... thous. sh. tons..| 205.6 | 144.6 6L9 | 1446 1329 119.8 | 1127 | 112.6 | 108.5 ] 10L.0 94.5 85.8 | .
CONSUMErS’ e oo do.._.} 99.1 90.0 94.7 490.0 4.4 95.0 49.0 97.2 94.1 95.7 | 1068 | 1043 | Ty T
Scrap (lead-hase, purchased), all smelters ,

thous. sh. tons..| 41.3 43.5 38.1 43.5 46,8 49.5 47. 4 48.4 48.1 45.9 52.6 54.8 | ...
Price, common grade (N.Y.) ... Sperih. .| 1087 . 0963 L0995 1 L1000 L1030 1 L1050 | . 1050 L1050 1 L1050 L1071 1 1107 1135 1194
Tin:
Imports (for consumption):
[ T ___lg. tons..| _ 743 447 340 100 42 4 0 405 0 3 0
Bars, pigs, ete. 3.324 3 4122 4,086 3,152 3.177 3, 064 3.929 | 3,732 4,006 | 4,384 3.451
Estimated recovery from serap, 1,810 | 1,750 L5 | 1,675 | Lavs | 17e0 | 140 | 108301 19301 1,895 | 1.565
As metal 250 250 260 260 215 195 225 235 230 210 220
Consumption, pig, total_ - 6,520 | 6,590 6,000 | 5515 | 6,865 ] 6,195 | 7.115 | 7,07 7.420 | 6,085 | 6.425
Primary. e 4,100 | 4,550 4,030 | 3.76C | 4,415 | 4,445 | 5115 | 5,085 | 5290 | 5,035 | 4.770
Exports, incl. reexports (metal) . ... . 67 36 2 9 61 5 84 64 84 27 410 97 151
Stocks, pig (Industrial), end of mo. 22,630 | 21,730 22, $20,575 |421. 654 [4 21,505 422,095 1424, 025 1422, 515 421,255 |425, 585 [424, 110 423,500 el
Price, pig, Straits (N.Y.), prompt.. S| 11827 | 1. 1461 11078 | 1.1064 | 1.1106 | 1.0854 | 1.0922 | 1.1302 | 1.1665 | 1.1772 | 1.1534 | 1. 1484 1.1997
Zine:
Mine production, recoverable zinc
thous. sh. tons._ 38.7 42,1 7.6 4.3 42.0 43.6 41.5 43.6 45,7 45. 4 42,3 1 42,3 | r44. I
Imports (general):
Ores®_..__.____. -.do....| 34.6 39.0 39.7 34.0 32.1 319 32.2 29.6 34.3 28.0 34.8 33.9 BT e
Metal (slab, bloc! _-do-... 10. 6 1.8 11.7 10.2 14.4 8.7 7.9 18.0 11.7 10.4 7.7 11.9 8.2 - -
Consumption (recoverable zine content): i
0 ..do.._. 8.1 Sg .1 7.6 85 7.6 7.4 7.9 8.2 8.9 8.9 8.1 (7% 75 [ I,
Scrap, all types.... -.--do-._. 14.9 16.7 .7 19.2 17.8 16.1 15.6 16.1 15.7 16.8 15.8 15.4 15. 4 .
* Revised.  » Preliminary. 1 Recoverable aluminum content, Monthly data are

expressed in metallic content (incl. alloying eonstituents).

2 Data are for Aug, and Sept.

1962, 3 Includes 3,000 tons of tin made avaitable by GSA for disposal at a maximum rate

of 200 tons per wi ce\k during remainder of 1962,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4Includes tin held by GSA.

Dlb‘%(irzgaufgmpmsqgR)pper-baso serap is inecluded in Sept. 1962 data,

5 Aug.

ABeginning Fan. 1963, net shu)montq of inzot derived by new methed to include imports

not previously included.
@ Basic metal content.

1 Revisions for 1962 arc in the Sept. 1963 SURVEY,

&*Consumers” and secondary smelters’ stocks of lead In refinery shapes and in copper-
base scrap.



s-34 SURVEY OF CURRENT BUSINESS Novemboer 1963

161 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS :

average Sept. ! Oct. , Nov.

METALS AND MANUFACTURES—Continued

Dec. Jan. Febh. \ Mar. Apr. AMay x June l July ‘ Aug. | Sept. Oct.
! |

NONFERROUS METALS AND PROD.—Con.
Zinc—Continued

Slab zine:
Production (primary smelter), from domestic
and foreign ores..__....._..._. thous. sh. tons_.| 70.6 73.3 70.6 2.9 7.7 76.0 77.0 69.6 77.0 73.1 77.3 9.
Secondary (redistilled) produection. .. ..._.do.._. 4.6 4.9 4.0 53 4.4 3.9 3.8 3.6 2.9 4.1 4.5 4.
Consumption, fabricators’__ 77.6 86.0 83.3 89.4 1 86.1 81.5 84.8 81.3 86.5 93 .4 99,2 1.
Exports_ . ... 4.2 3.0 2.1 3.5 3.5 1.6 .4 3.3 3.2 3.1 2.9 4.
Stocks, end of Year or mo.: ‘
Producers’, at smelter (AZI\A_.. o 146.9 | 144.7 168.9 | 159.4 | 1542 149.6 | 157.1 154.7 | 154.2 | 140.7 126.5 105.9
Consumers’ - oo oo oooceeemeeae 95.9 80.0 61.6 63.1 68.0 755 72.0 68.9 66. 4 65.7 64.3 €9. 5
Price, prime Western (St. Louis). T per .| 1154 | 1162 (1150 L1150 | 1150 | L1150 | L1150 | L1150 | 1150 | L1150 [ L1150 1150
HEATING EQUIPMENT, EXC. ELECTRIC |
Radiators and convectors, cast iron |
Shipments. . _cooeoeoooo mil. sq. ft. radiation_. 1.5 10 1.4 1.6 1 .7 1.0 .9 1.1 9 6
Stocks, end of yearormo. . _..o._..co..-doo_. 2.6 2.9 2.5 2.1 21 2.9 2.9 2.9 3.3 2.8 2.9 2
Oil hurners: ]
Shipments. . owoeeemeon _thous.| 43.7| 39.81 620 627 344 267| r40.8| 39,5 r37.1| r39.2] r43.0] r48
Stocks, end of year or m Qo....| 44.7 49.9 55.2 52.7 53.0 49.9 56.3 60. 4 64. 5 67.8 60. 7 65,
Stoves and ranges, domestic cooking | )
Shipments, total (excl. liquid-fue) tvpes) _do....| 147.8| 166.7| 186.5| 19591 1652 | 147.6] 150.0 | 161.3 | 177.1 | 176.9 [ 187.3 | 177
Lo Y Y do....| 144.7 | 163.6| 182.5| 101.6 . 16L.9 | 1455 | 1482 | 150.1| 174.7 | 174.6| 185.0] 173
Stoves, domestic heating, shipments, total .. .do.... 143.2 1 157.0 | 251.8 | 2%0.3 ¢ 2015 9.5 ] 101.8 07.4| 1264 10561 116.9 | 1%
[ Y 91.6 94.1| 150.0] 166.5, 142.7 62,2 58.8 47.2 79.2 55.7 w6 | 103
Warm-alr furnaces (forced-alr and gravltv alr- ﬂow), . .
shipments, total... _thous.. 9{.9 108.9 154. 4 153.3 1 1111 90. 4 94.1 91.2 Q(). 8 94 .1 104. 8 113.
Gas. . oooo- ldo.| 77| &1 ure| nunel &.6i 5| 73| 754 7s2| s0s) 83| oo
Water heaters, gas, shipments..._........o.. do._..| 2047 217.7| 194.4| 2556 @ 288.4 ) 251.8| 199.2| 189.4 198.5 223.1 | 2180 231
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:
Fans and hlowers, new orders__. i1 140.8 | 140.2 37.2 | 6.4 o |____._. 30.8 | 44 ¢
Unit-heater group, new orders... 1157 | 116.2 15.1 |l 176 | 13.3 oo 16.
Foundry equipment (new), ne <, -
mo. avg. shipments, 1957-50=100__{-------- L4 8220 840 12631 7.0 127.6| 1246 | 879 107.3| 148.7| 13511 127.6| 160.4 | 122.3 | ...
Furnaces, industrial, new orders, net:
Flectrié Procossing. - ... _—coooe mil. $__ Lo 2 1.0 L1 11 -8 8 1.8 1.0 1 1.0 1.5 1.0 Lo Tl
Fuel-fired (exe. for hot rolling stee!) . 0. 2.6 2.8 1.6 19 5.1 1.7 8 3.4 5.5 3.1 4.7 1.4 1.6 5.7 27 |l
Material handling equipment (industrlal)
Orders (new), index___._____..._.__ 7-59=100_.| 103.4 ) 112.6 | 109.8 | 121.0 | 100.6 99.2] 134.1 88.5 | 120.2) 145,91 150.4 | 119.3 ]| 130.0| 136.6 ] 120,90 | ...
Industrial trucks (electrie), shipments :
Hand (motorized) . ...._.....___ _..number_. 385 500 528 527 525 576 573 483 529 579 558 550 579 433 L
b3 L S — do_...| 380 47 506 503 504 538 536 600 793 550 532 580 533 511 490 |00
Industrial trucks and tractors (gasoline- owered),
shipments. & v number..| 1,639 | 2,232 | 2,525] 2,881 | 2.249 2,195 1,730 | 1,765 | 2,187 2212 2,569 [ 2.750 1 2,307 | 2,567 | 2.661 | _______
Machir}e too;s: tool,
Metal cutting tools:
Orders, neé (net), total. .o oo mil. $..| 46.35 | 44.80 | 39.351 48.30 | 47.25| 5L.65| 4620 | 53.35| 6L.565] 62.20 | 66.50 [ 57.10 7.90 1 1 49.20 | 56.60
Domestic. ... .—__ d 31.40 36.70 31.60 41.90 40,65 43.30 | 37.40 44.80 | 49.55 48. 50 46. 30 14 .40 47.90 | r 38. 55 45.45 |-

42.30 | 47.85| 43.70 44751 4805 | 55.15 ] 35.80 | 43.05 [ 50.00 | 46.55 | 53.65 | 53.55 | 44.55 | r41.20 | 35.65 |-

Shipments, total
28. 60 35.15 33.70 34.75 | 38.83 43.00 | 29.75 | 34.30 41.65 39. 3.5 45.85 16.50 38.65 1 7 33.30 43. 40

Domestic.. ...

Estimated backlog. - 5.0 4.2 4.0 4.1 4.0 3.9 4.2 4.6 5.0 5.2 5.2 5.2 5.5 5.6 5.4
Metal forming tools: . o
Orders, new (Met), total oo ooeeeeee mil. $..] 1090} 1460 1075) 1630 1465 1515 13.95| 19.20| 12.85| 16.05| 13.40 [ 14.80 | 1555 {r19.85 | 2160 |.____.
Domestic. .- .- do...| 82| 1L65| 9.85| 14.35] 1225 | 1410 12201 16,50 | 11L& | 11.55 | 10.85 | 13.15| 13.00 |r18.15 | 16.80 |-
Shipments, total _..do.___.| 12.40 12.40 9.45 16. 90 12,70 14.15 13.30 14. 05 17.35 14. 35 18,60 18.85 14.95 [ 7 12.65 14.15 |-
Domestic. .. ... __.do.._. 9.30 9.30 7.35 12.70 9.40 10. 55 11. 50 10.05 14. 60 11. 60 15.85 17.45 12,70 | r 11. 40 11.65 |-
Estimated backlog C_“months__ 3.6 4.6 4.9 1.7 4.7 4.7 1.8 5.1 4.7 4.7 4.2 3.9 3.8 4.2 4.7 |t
Other machinery and equip., qtrly. shipments:
Construction machinery (selected tvpes),
0Ll @ o et mil, $..| 1237.4 | 12604 | 2575 | oo |ocoeaan 216.2 oo 257.4 377.6
Tractors, tracklaying, total___ .__do_.__ 150.4 1 164.2 64.0 50T 64. 1 98. 1
Tractors, wheel (con. off-highway)_______ do_._| 118.6 | 119.7 20.7 141 14.7 316
Tractor shovel loaders (integral units onlv)
wheel and tracklaying types..___.___ mil.’$.| 155.2 | 158.9 59.8 focemmmnnfeanann H2.2 foeoenao il 62.2 ||l FRIC: 2 RN IR BN AU,
Tractors, wheel (exel. garden and contractors’
oft- Mghway types) oooomil. §__ | 1107.4 | 1130.1 [0 T P PR 1838.2 | e omaeeas 179.4 ... | 1661 232080 2226 e
Tarm machines and equipment (selected ty')os)
exel. tractors. - iinenes mil. $. | 11813 | 1197. 7| 190.6 |ecoamufacmaaaas 1423 || 2402 | e 2621 feceecbo e i

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments__._thous__| 2,359 | 2,640 2,979 | 3,540 | 3,197 | 3.287 | 3,762 | 2,678 | 1,665 | 1,551 | 1.832| 1.903
Household clectrical appliances: :
Ranges (incl. built-dns), sales, total______ do.___| 127.5 | 137.1] 154.2 140.3 | 136.6 | 141.8| 124.6 | 1453 | 164.0{ 139.8 | 149.1 | 1365 136.0 | 152
Refrigerators and home freezers, output
1957-59=100._] 107.0 119.2 123.0 114.3 114.1 117.

273.6 309. 3 355.1 366.0 366.7 329.
278.9 305.5 389.2 337.0 202.1 250.8

2,190 | 72,604 | 3,186 | . ...

160.6 o _.--

1
406.0 | 340.8 333.8 | 201.2] 297.1 326. 423.0

Vaeuum cleaners, sales billed_____________ 356.9
293.3 300.8 363.6 279.5 311.0 358. 6 281.2 379. 403. 7

Washers, sales (dom and export)®_.
Driers (zas and electric), sales (domestic and
134 701 4 ) JE thous..| 98.8 3 116.4} 1755 181.7 ] 1I6L

1

100.1 | 122.5 | 134, 130.6 | 139.3 | 1451 [r133.8 93.1 149. 0
1
7

A0 — Tr
w2
2
N
©

R 0O143.0f 120020 11571 112.7 72.3 70,2 91.0 99.5 1 173.5| 200.3

8
Radio sets, produetion§. ... ______________. do__._11,447.8 [1,596.8 |32,196.4 |1,835.9 11,735.3 [81,741.9 [1,220. 5 |1,389.7 [31,568.4 |1.350.8 [1,384.1 [31,653.9 | 990.6 [1,252.9 |32,1n3.4 | 1,960.8
Television sets (inel. combination), prod.§...do____| 514.8 | 539.3 j3731.5 570.0 517.3 | 35198 434. 4 5&7.9 | 3696.4 548. 6 507.5 |2 665.0 | 384.3 565.2 | 3779. 4 631.7
Electron tubes and semiconductors, factory sales
mil, $__ 78.5 75.9 79.9 79.4 75.6 72.0 7L& 67.6 75.0 71.3 1.4 5.7 58.6 76.0
Insulating materials, sales, index..__ 1947-49=100__ 134 154 149 152 142 148 147 137 156 149 154 153 127 142
Motors and generators:
New orders, index, qtrly. ... . ___.._..__ do__..| 1150 1146 145 |l 138 e T N I, Y 2 RN R PN S,
New orders (gross):
Polyphase induction motors, 1-200 hp_.mil. .| 12.3 12.4 12.8 12,2 11.2 11.8 11.4 11.1 13.1 12.0 12.5 13.1 10.9 126 | oo el
D.C. motors and generators, 1-200 hp..._do..._I 2.3 2.2 2.2 1.8 ‘ 1.9 2.4 2.5 2.4 2.6 2.9 2.5 3.0 1.9 3.3 1 e
r Revised, 1 Quarterly avcerage. 2 For month shown. 3 Pata cover 5 weeks; @ Includes data not shown separately.
other months, 4 weeks. OData exclude sales of combination washer-drier machines; such sales {incl. exports)
/_\Producors stocks, elsewhere, end of Oct. 1963, 22,600 tons. totaled 3,100 units in Sept. 1963.
o Includes data for built-in gas fired oven- -broiler units; shipments of ccoking tops, not §Radio production comprises table, portable, auto, and clock models; television sets
included in figures above, totaled 31,100 units in Aug. 1963, cxclude figures for color sets,
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November 1963 SURVEY OF CURRENT BUSINESS S-35
. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. Nov. | Dec. Jan. Feb. Mar Apr. May | June July | Aug. | Sept. Oct.
PETROLEUM, COAL, AND PRODUCTS
i
COAL
Anthracite:
Production thous. sh. tons_.| 1,454 1,408 1,193 1,528 1,664 1,515 1,611 1,345 1, 595 1,492 1,682 1,783 1,326 1,959 {4,640 1. RO6
do_._. 120 156 173 228 208 2158 70 184 266 195 340 286 212 420 406 [ .
Prices:
Retail, stove, composite__._....__ $persh, ton__| 28.14 | 28,631 2R.11 | 29.06 | 29.08 | 20.14 | 29.14 | 29.14 | 29.14| 20.14 | 2830 | 2862 | 28.84 | 2004 | 20.79 | _______
Wholesale, chestnut, f.o.b. mine_________ do....| 13.347 | 13.050 | 12.978 | 13.468 | 13.468 | 13.930 { 13.930 | 13.930 | 13.930 | 12,180 | 12.180 | 12,565 | 12.775 |r12.985 [P18. 516 |._______
Bituminous:
Production . . - cucwmmamancaeaan- thous. sh. tons__| 33,581 | 35,178 | 34,163 | 40,323 | 37,288 | 33,104 ] 36,870 | 34,100 | 33,640 | 37.920 | 40.800 | 38,970 | 27.810 [r 41,920 | 39,690 | 44. 340
Industrial consumption and retail deliveries,
tOta) @ o e eeem thous, sh, tons_.| 31,200 | 32,314 | 29,369 | 31,963 | 32,877 | 36,709 [ 39,886 | 35,862 | 34,872 | 31,203 | 31,885 | 31,401 | 31,614 | 32,470 | 31,595
Electrie power utilities________._____ ~do___.| 14,969 | 15, 90?3 14,995 | 15,968 | 16,441 | 18,213 | 19,684 | 17,624 | 17,073 | 15,378 | 15,717 | 16,191 | 17,053 {717,649 | 16, 566
Mfg. and mining industries, total. . 13,856 lft,OOb 12,221 | 13,439 | 13,599 | 14,660 | 15,491 | 14,310 | 15,496 | 14.870 | 15,239 | 14,426 | 13,648 |713,583 | 13.404
Coke plants {oven and beehlve) . __._.__ 6,157 6, 188 5,348 | 5,577 5. 505 5866 | 6,153 5,753 1 6,719 6,919 7.310 | 6.948 6, 544 6,109 6,038
Retail deliveries to other consumers...._. do____| 2,311 | 2,349 ] 2,065 | 2,464 | 2,752 | 3,814 4,710 | 3,928 | 2,302 | 1,011 830 703 841 | 1153 1,536 | _______
Stocks, industrial and retail dealers’, end of
month, totalQ ______________ thous. sh. tons__| 69,126 | 67,960 | 70,241 | 72,818 | 73,578 | 60,601 | 63,804 | 50,473 | 56,959 | 39,764 | 64,551 | 67,638 | 63,318 |*67,002 | 69,383
Electric power utilitles.. 47,6_1'8 46,665 | 49,274 | 51.442 | 51,793 | 48,975 1 44.906 | 41,454 | 39,704 | 41,554 | 45,157 | 46,799 | 44,625 | 46,912 | 49,138
Mifg. and mining industries, total_ - 20,970 | 20,845 1 20,445 | 20,867 | 21,242 | 20,234 | 18,508 | 17,677 | 16,949 | 17,907 | 19.033 | 20 381 | 18,199 r19,555 | 19, 707
Oven-coke plants_ ... ._.________ 9,680 | 9,044 | 8180 | 8622 | 8849 | 8305 | 7,330 | 7,233 | 6.595 | A.883 , T.648 | 9202 | 6.386 | 76,019 | 7.285
Retall dealers.. ——— 538 449 522 509 543 482 390 342 306§ 303 361 458 494 535 4 12
B34 6703 7 OO 2,914 | 3,201 | 3,949 | 3,993 | 3,643 | 2,656 | 2.223 2,548 | 2,722 1 3,561 4.573 | 4,110 | 3.685 3,325 ' 5,266 1 . __....
Prices: 1 i
Re}gail, c:l)mposlte ................ $ per sh. ton__{ 17.12 17.30 17.31 17.55 17. 54 17.62 17. 62 17.63 17.63 1 17.52 17. 14 17.04 17.13 17.13 ‘ 17.46 | ...,
Wholesale: I i
Screenings, indust. use, f.0.b. mine_____ do....|'5.018 |14.018 | 4.014 | 4.914 | 4.914 | 4.914 |24.730 | 4.752 | 4.757 | 4.726 | 4.746 | 1753 | 4.757 | v 4.752 | r4.752 [
Domestic, Jarge sizes, f.0.b, mine_._____ do.___| 7.541 | 17.443 7.539 7.608 7.742 7.858 | 27.281 7.279 7184 | 675 6. 533 6. 633 6.813 ;76,886 »7 062 ’ _______
COKE : j
Production: ‘
Beehive . oo 68 52 64 66 59 64 65 66 87 100 95 |
Oven (byproduet). 4,258 | 3,601 3,851 | 3.823 | 4,033 | 4,246 | 3,955 | 4,628 | 4,741 4,964 | 4,735
Petroleum coke§__. 1,312 1,302 | 1,323 1,267 | 1,368 | 1,315 1,236 | 1,337 | 1,206, 1,301 1,320
Stocks, end of month:
Oven-coke plants, total .__.______ ... ... do__..} 4,398 | 3,901 4,174 4,131 4,019 | 3,930 3,771 3,496 | 3,322 3,186 | 2.792 2, 631 2,618 | 2,730 2,803
At furnace plants____ .-do...| 3,030 | 2,799 | 3,004 | 3,084 | 3,024 | 2949 | 2,832 2,622 | 2,474 | 2,35¢ | 2,057 | 1.967 |r1,952 A
At merchant plants.__ .do..._| 1,369 1,103 1,079 1,047 994 981 939 874 848 831 735 664 666
Petroleum coke. ... 1,064y 1,053 | 1,044 | 1,037 | 1,080 | 1,176 | 1,191 | 1,204 | 1,201 | 1,181 | 1.138 ! 1,129 | 1,157
Exports 37 33 48 38 12 52 15 21 31 60 61 63 44
PETROLEUM AND PRODUCTS
Crude petroleum: !
Qil wells completed.. ... number..| 1,821 | 1,781 | 1,499 | 2,023 | 1,730 | 1,830 |31,800 | 1,503 | 1,611 | 1.721 | 1,787 | 1,542
Price at wells (Okla.-Kansas). $perbbl | 297 2971 297 297 297 297 297| 293 293 293 293 293
Runs to stills_________: ............ mil. l_)bl__ 248.9 255.8 1 252.7 256.1 \ 251. 0 263.6 | 2069.4 251.4 1 269.0 | 249.7 : 263.9 263.6
Refinery operating ratio___ __..9% of capacity__ 82 84 84 83 84 85 87 90 87 83 | 85 88
Al oils, supply, demand, and stocks: !
N%w sdumgl_v, total ..ol mil, bbl__| 306.9 | 317.2 | 311.4| 322.6 | 320.0 | 330.7 | 344.1| 3110 334.6| 3253 | 220.1, 312.9 | 333.7 | 3331 | ____ | ...
roduction:
Crude petroleam.. ... do.._.} 21851 223.0 | 219.6 | 228.4 1 293.2) 2288 ] 226.4 | 212.4| 234.3 | 2283 23451 226.0; 235.1 236.8 1 ...
. Natural-gas liquids, benzol, ete..._..._. do.__.| 30.2 30.9 30.2 3.5 31.9 33.3 33.5 32.1 34.4 32.0; 33.1 31.9 33.3 4.0 | Tl
mports: i [
Crude petroleum 31.8 34.3 34.4 35.8 33.3 31.3 41.0 30.9 36. 1 32,6 1 345 31.9 38.2
Refined produects. - - 26.5 29.0 27.2 26.9 31.6 37.2 43.1 35.5 20.8 32,50 271 22,3 27.0
Change in stocks, all oils (decrease, 3.4 10 21. 1 1.0 —15.9 | —26.7 | —4L.4 | —33.4 1.5 24.5 1 18.1 19.7 19.3
D%mandt stotal e do....{ 303.6 | 316.2 | 290.3 | 311.6 | 335.0| 357.4 ) 385.4 | 344.4 | 32311 300.8 | 311.0 | 293.2 | 314.4
xports
Crude petroleum _.do____ .3 1 .1 *) .2 1 .2 .1 o .2 L2 1 2
Refined products..__... ..do____ 5.0 5.0 5.7 4.0 4.8 56 4.1 8.2 3 6.6 6.2 5.4 5.9
Donxest}c demand, total Q. _.do____| 208.3 311. 1 284.5 307.6 330, 8 351.6 381.1 336.2 L5 20401 304.7 287.6 308.3
Qasolme _.do____| 127.8 132.0 126.4 136.9 133.2 125.6 [5124.4 115.3 . 3 138.2 143.3 | r 140.7 150. 0
Kerosene 12.0 13.7 12.0 13.6 16.2 19.7 522.6 19.0 .2 10.1 10,2} 9.8 10.9
Dist:illate fuel qil 57.9 61.0 144.4 51.3 72,0 89, 3103.2 88.41 TLO 48.9 1 482 39.7 40.3 ‘
Residual fuel oil. - 45.7 45. 4 38.8 43.1 52.4 58.9 | 565.0 57.7 49.3 43.4 37.00 350 36,2
Jet fuel. o . 8.7 9.4 11.6 8.9 8.4 8.9 9.8 8.4 Y 9.5 0.9 87 10.%
Lubricants_ - .. 3.5 3.6 3.5 3.9 3.6 3.0 3.8 3.1 3.4 3.8 3.8 3.7
Asphalt.___. 9.0 9.5 13.3 13.3 7.8 3.8 3.4 2.8 4.4 5.9 13.8 16, :5
Liquefied gases. .o vemeeocmmccceeees 19.5 21.3 19.5 20.8 22.8 27.6 1 528.4 23.5 18.2 15.4 | 14.8 17.0
Stocks, end of month, total._ --do.__| 814.31 820.6 | 868.5 | £79.5| 863.6 | 836.0 |9792.9 | 750.5 7710 1 795.5 “ %33.4 1 832.7
Crude petroleum 249.4 | 24811 244.2 1 251.7 | 9256.3 | 252.0 | 249.2 | 240.4 241.0 | 251.4 To250.0 | 250.0
Natural-gas liqui 25.9 35.2 40.4 39.3 36.7 3.4 24.0 20.9 2301 27.2 1 35.4 38.8
Refined products__._ 529.0 537.3 583.9 588, 5 570. 6 563.5 | 5519.8 40%.3 506. 0 517.0 547.9 5 563.9
Refined petroleum produets:
Gasoline (incl. aviation):
Production. .. 1277 | 1818 1825 | 1327 131.3 | 139.2 {5135.4 | 128.7| 1327, 126.9 136.8 | 1415
EXDOtS. ... 7 5 '8 '8 4 5 3 7 i 6 7 5
Stocks, end of month 189. 5 188.6 179. 9 176. 4 175. 4 190.1 |5 201.0 209.4 1 214.7 204.8 192.6 184.7
Prxi\(,}es (excl. aviation):
Vholesale, ref. (Okla., group 3)..._. $ per gal._ L1117 L1138 .120 .120 120 L113 L1035 . 093 110 L115 L120 25 5 5 )
Retail (regular gradej excl. taxes), 55 cities ¢ 125 <118 I
(1st of following mo.)c....o....._. $pergal__| .205 . 204 209 .207 . 212 204 .202 .193 L1948 . 204 . 192 208 . 208 L 208 200 [l
r Revised. » Preliminary, 3 Beginning Jan. 1963 data exclude condensate w i
! Monthly average based on Apr.-Dee. data. 4 Lesgs thang 50,000 bhbls. % See note 1 ;oern;a SC-:‘JEC.HS formerly fncluded.
2 Data beginning Jan. 1963 not entirely comparable with those for carlier periods. Dee. Q Includes data not shown separately.

1962 prices comparable with later data: “‘Screenings, cte.,” $4.739; “‘domestic,” $7.281.
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5-36 SURVEY OF CURRENT BUSINESS November 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. Nov. | Dee. Jan, Feb. { Mar. Apr. | May June July Aug. | Sept. Oct,
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued

Aviation gasoline:

Produetion. .. .o coeeooeees mil. bbl-. 9.9 10.2] 10.4 9.9 9.8 10.0 9.6 9.1 10. 7 10.5 1.2 10.9 11.0
ExportsS.c ceeneeean .-do.... .6 .4 .6 .6 .2 .3 .2 .5 .3 .1 .5 .3
Stocks, end of month. ... ... do.... 11.7 10.5 10.1 10.0 10,1 10.9 12.1 11.7 12 3 12.2 12.0 11.6 10. 4

Kerosene:

Production. .. o ceiaccceemaad do.... 11.9 13.1 12.4 13.5 13.7 15.6 | 1157 15.1 14.5 13.6 11.9 11.7 12.9
Stocks, end of month. ... _____._______ [0 S 310 30.6 36.7 37.3 35.3 3L7 | 1261 22.4 23.2 27.3 29.6 32.3 35.2
Price, wholeQale, bulk lots (N.Y. Harbor)

$ per gal__ 109 .104 .099 . 099 . 101 . 106 106 . 106 . 106 . 106 .101 101 101

Distillate fuel oil:

Production. .o oaaal mil. bbl.. 58.1 60.0 58.2 39.3 57. 4 64.7 § 170.8 66. 6 68. 4 57.8 60.2 60.1 | r62.4
Imports. _.do__.. 1.4 1.0 1.0 .7 .5 5 1.1 .8 .6 .6 .6 .7 7
EXports..coco-o-- do_._ .6 .7 .9 .5 1.0 1.2 1.1 3.0 1.1 1.2 1.2 1.0 1.0
Stocks, end of mon do._..| 127.6 133.4 177.0 185.2 170.2 144.5 111117 87.8 83.9 91.7 103.2 | r123.4 145.2
Price, wholesale (N.Y. Harbor, N 1)

$ per gal._ 099 092 . 086 086 .091 . 096 . 066 096 . 096 096 091 L0981 091

Residual fuel oil:

Production. . .o aeianea ool mil. bbl__ 26.3 24.6 23.1 22.5 23.6 2.2 | 1282 25.3 25.4 21.5 21.0 21.8 21.7
TImports... --do._.. 20.3 22.0 17.8 19.3 26.5 30.2 34.5 30.3 24.0 24.8 19.1 15.3 18.1
03% 010 2 do.... 1.2 1.1 .8 .6 .9 .9 .8 1.5 1.1 1.3 1.3 1.0 1.1
Stocks, end of month...._______ -do___. 45.8 46.6 55.7 54.1 51.2 50.0 | 146.9 43.6 42.9 44.7 46.6 48.1 50.9
Price, wholesale (Okla., No.6)______. $perbbl__}] 1.58 1.58 1.55 1.55 1.55 1.55 1.55 1.65 1.65 1.55 1.55 1.55 1.55
Jet fuel’ (military grade only)
Production . _ o em———— mil, bbl__ 8.0 &6 8.8 9.5 9.2 6.9 7.7 7.1 8.4 8.2 8.6 9.0 9.1
Stecks, end of month_ .o oocnomaeaee do__.. 7.6 8.7 8.4 9.4 10.8 9.7 9.8 9.0 9.8 9.3 9.6 10.2 10.2
Lubricants:
Production . ... iceaeaan 4.9 5.1 5.3 5.3 5.0 5.4 5.1 4.8 5.1 5.2 5.5 5.3 5.6
EXports. ooooooooo. 1.4 15 1.9 1.0 1.4 1.8 11 1.3 1.4 1.9 1.8 1.3 1.8
Stocks, end of month___._________.__.__.__ do. 12.7 12.8 12.2 12.6 12.5 13.1 13.3 13.8 14.1 13.7 13.2 13.4 13.4
Price, wholo;alc, bright stock (mldcontinent
1.0.b. R N2 ) $per gal..| .260 . 261 260 . 260 260 270 200 .270 . 270 270 .270 270 270 270 | 2270 | ...

Asphalt:
groduction ___________________________ mil. bbl.. 8.5 9.1 11.8 10. 4 7.6 A1 5.0 4.6 6.5 8.6 11.1 12,1 12.9 182 el
Stocks, end of month_ . ___._ do....| 16.0] 163 36| 11.4| 11.6| 143| 163| 182| 20.7! 238| 20.9| 1098 168| 145 | l17C

Liquefied petroleum gases:

Produetion . ..o do.... 6.6 6.4 6.2 6.0 6.1 6.9 14.6 4.4 4.9 4.8 5.0 4.9 5.0 4.9 oo .
Transfers from gasoline plants___.____.___ do- 13.3 14.9 13.6 14.3 16.4 20.2 2.7 18.5 14.0 11.1 111 10.6 12.7 12,2 || .
Stocks (at plants, terminals, under;zround and’
at refineries), end of mo__.._..__._. 1. bbl_. 34.4 33.6 39.7 3R.6 35.2 20.0 | 119.6 15.8 18.7 22.5 27.2 31.9 35.5 38.5 |
Asphalt and tar products, shipments:

Asphalt roofing, total_....__..._.. thous. squares._| 5,151 5,865 | 6,271 7.277 1 5,206 | 3,752 | 4,165 | 1,957 | 3,242 | 5,580 | 6,491 | 6,268 | 7,761 76,964 | 6.3
Roll reofing and eap sheet. . R ~do____] 1,789 1,013 | 2,391 2.826 1,952 1,216 1, 534 805 1, 356 2.035 2,290 2,140 | 2,769 2,611 2.

Shingles, all types. oo oo oo do__..; 3.361 3,451 3, 880 4, 451 3,254 2,536 2,631 1,152 1. 886 3, 545 4,202 4,128 | 4,992 4,354 3.9:

Asphalt siding_____.__ ... 71 67 80 98 78 57 67 28 42 66 60 56 7 77

Insulated siding 85 ik 100 108 64 31 42 30 48 87 84 81 93 100

Saturated felts.__ ... thous. sh, tons.. 77 82 87 100 85 64 85 44 63 86 91 86 108 93

1
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER

Pulpwood:

Recelpts oceeciccaaanns thous. cords (128 cu. ft.)..] 3,465 | 3,668 1 3,480 | 3,045 | 3,556 | 3,323 | 3.737 | 3.649 | 3,019 3,517 | 3.772| 3,574 | 3.656 | 4,870 | 3.945 |___.__.

Consumption --do___.| 3,516 1 3,673 | 3.500 | 3,867 | 3,689 | 3.314 | 3.704 | 3.601 | 3.922 | 3,812| 4,006 | 3,860 | 3.555 | 4.150 | 3.754 |._.__.__
WSt(t)cks, endofmonth_.__.____..___.____._ do-...| 5,769 | 5,225 5314 | 5303 5251 | 5255} 53866 | 5470 | 5407 | 5137 | 4.807 | 4,652 | 4,819 | 5180 | 5118 | ___.

aste paper:

Consumption__.._.............. thous. sh. tons__ 751 756 738 703 737 666 719 691 745 739 775 742 663 762 737 ...

Stocks, end of month_ .. __________. do.... 517 408 476 505 523 529 478 461 510 526 510 509 520 515 494 .

WOODPULP
Production:

Total, all grades_ __.._.._..__..__ thous. sh. tons__{ 2,210 2,326 2,237 2,465 2,347 | 2,098 2,438 2,279 2, 539 2,421 2,578 2,397 | 2,308 2,576 2,390 |ooeaeaan
Dissolving and special alpha__. U { s SO 10 106 08 106 111 100 121 115 114 103 116 122 108 121 106 o ..
Sulfate. ._.__. _do-.__] 1,285 1,358 1,302 1,426 | 1,370 1,219 1,436 1,253 1,519 1, 437 1,535 1,424 1, 361 1, 549 1,416 | ...
SUlite . ool do__.. 214 214 195 239 206 195 224 213 232 229 233 210 209 229 210 e
Groundwood. ... . do.... 267 283 270 207 284 260 226 278 296 289 306 276 274
Defibrated or exploded.._.__.__ _do___. 102 104 105 115 109 89 2114 114 123 113 117 113 m
Sodn, semichem,, screenings, ete...._.._- do-..- 242 261 268 282 267 235 2258 213 256 249 270 251 245

Stocks, end of month:

Tot: \1 all mills. 899 878 873 876 844 864 3691 682 721 729 710 721 721
Pulp mills. . oaoooo 326 297 290 297 295 256 285 266 271 282 274 279 256
Paper and board mills 509 509 513 508 525 531 3333 341 376 369 358 364 380
Nonpaper millS. o ccmeeecrecccarcaameaen 64 72 69 72 74 77 73 76 74 77 78 79 85

Exports, all grades, total_._.__.. 98 99 100 81 106 122 75 136 116 97 148 108 120
Dissolving and special alpha. 36 40 35 32 38 52 21 60 46 34 56 37 39
AN Other . o o imcceccc e mameaan 62 59 65 48 69 70 54 76 71 62 92 71 80

Imports, all arades, total.. oo oooneoucmcmancas 2006 232 223 264 244 211 200 226 236 226 222 256 229
Dissolving and special alpha. 13 23 21 25 25 21 21 22 28 22 24 21
Al other oo cecaeean 192 210 202 238 219 187 179 205 214 198 200 231 208

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

All grades, total, seas. adj.-..thous. sh. tons. {-..o.o_jocaao._o 3,08 | 8,161 | 3,169 3,146 3,197 | 3,243 | 3,172 3,193 | 3,293 ] 3,158 | 3,325
All grades, total, unadjusted. 3,137 | 3,059 3,366 | 3,164 | 2,843} 3,181 | 3,104 | 3.317 | 3,245 3,419 | 3,273 | 3,014
Paper . . 1,382 1,321 1,452 | 1,803 | 1,265 | 1,419} 1,378 1,467 | 1,455 | 1,504 | 1,408 1,312
Paperboard P 1,458 | 1,442 | 1,383 | 1,476 | 1,332 | 1,434 | 1,465 1,560 | 1,482 1,578 | 1,544 1,387
Wet-machine board 14 11 12 11 1 11 11 12 11 13 13 9
Construction paper and hoard_._.__.._. do..-. 270 284 285 320 285 237 267 249 279 297 325 309 306

* Revised. » Preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Rev ) 1 Beginning Jan, 1963, data for the indicated items exelude
certain oils which have been reclassified as petrochemical feedstocks.

2 Effective Jan, 1963, “‘screenings, cte.”
3 Eflective Jan. 1963, excludes stocks of “‘own pulp” at paper and board mills.

, included with “defibrated or exploded.”



November 1063 SURVEY OF CURRENT BUSINESS S-37
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. May June July Aug. Sept. Oct.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and hoard—con.
New orders (American Paper and Pulp Assoc.): _
All grades, paper and hoard,___thou% sh. tons__| 2,982 3,130 3,008 3,353 3,082 2,822 3,255 3,118 | 3,362 3,251 3.370 | r3.272 3,199 oo
‘Wholesale price indexes:
Printing paper._ ... ... 1957—59=100__ 101.7 101. 4 101.4 10.4 101, 4 101. 4 101.4 101.4 101. 4 101. 4 101 .4 101. 4 101.4 | 101.4
Book paper, A grade_ . __......_.__._____ do....} 106.1 | 107.6 | 108.2 | 107.4 | 107.4 | 107.4 | 107.4 | 107.4 | 107.4 | 107.4} 1074 107.4 | 1:07.4| 107.4
Paperboard__..______... _o..do__..| 92.7 93.1 94.0 94.0 094.1 9.1 94.1 94.1 04.1 04.1 9.1 94.1 94.1 9%.1
Building paper and hoard__.._____...____ do-...] 100.8 97.2 97.1 96. 3 96.6 96.2 95.6 95.5 94.1 95.5 96.2 97.5 97.5 97.5
Selected types of paper (APPA):
Fine paper:
Orders, new 157 161 150 169 152 147 77 171 182 174 177 r170 r165
Orders, unfilled, end of mon 84 88 83 82 75 74 93 106 104 98 94 92 7103
Produetion. ... 160 166 159 175 160 151 171 166 180 181 188 178 r160
ShipMeNnts. oo ciciaccaas 156 162 157 178 160 148 169 172 186 171 179 r175 161
Printing paper:
Orders, NeW oo oceocmccccns 402 421 417 431 374 402 444 432 480 476 459 r 454 437 445 | ..
Orders, unfilled, end of month 368 371 381 353 318 328 344 384 409 422 r 402 r 424 r 401 384 ||
Production 389 414 406 444 419 392 428 420 449 454 466 r 445 417 459 |occemio oo
ShIpMeNnts. c oo oo ccccc e 388 417 406 444 419 392 428 420 449 454 466 T 445 r417 459 (oo |
Coarse paper:
Orders, NeW - . _ oo coecceea o 334 337 331 365 345 315 357 350 367 337 376 r 334 r 324 1 I B
Orders, unfilled, end of month 154 154 153 158 145 140 158 172 165 153 148 151 r 153 162 ||
Produetion . oo oo emme s 33 341 329 359 363 311 347 352 368 354 373 328 312 363 |ooooe |
ShipMentS. - e ccececce e e e 330 334 321 359 360 313 342 344 365 346 37 327 312 3644 | e
Newsprint:
Canada (incl. Newfoundland):
Produetion__________...... 561 £58 552 618 609 506 518 444 513 550 599 539 551 586
Shipments from mills 559 H57 558 646 625 830 433 420 458 554 634 565 575 576
Stocks at mills, end of month____________ 225 249 246 218 202 178 264 287 342 338 304 278 255 265
United States:
Production . _.o.oooooooio____ 1174 179 171 188 183 166 190 174 193 184 204 181 173 191
Shipments from m 1174 180 179 192 184 176 183 168 187 193 201 177 183 178
Stocks at mills, end of 1 140 39 39 35 34 25 32 37 43 34 37 40 31 44
Consumption by publishersg™._.__.______ do. 455 465 479 511 508 441 376 356 435 490 516 483 421 443
Stocks at and in transit to publishers, end of
MONtNG - - o thous. sh. tons__ 620 586 599 609 597 604 606 604 583 570 585 561 615 632 606 | ..._._.
TMPOItS e s do. 453 456 418 543 458 470 359 3711 347 470 494 448 495 456 | e
Price, rolls, contract, f.0.b. mill, freight allowed
OF Aelivered. .- $ per sh, ton__| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |»134.40 |..______
Paperboard (National Paperboard Assoc.):
Orders, NeW._ __.ooccccccecen thous. sh. tons..| 1,398 | 1,48% | 1,447 | 1,624 | 1,472} 1,346 | 1,456 | 1,417 | 1,506 | 1,547 | 1,607 | 1,524 | 1,506 V725 1,523 4 1,728
Orders, unfilled, end of month do.___ 461 468 486 493 452 414 455 464 485 483 471 472 601 574 611 622
Produetion, total. . oo ovoeececamcaaaao. .doo_..| 1,392 1,486 | 1,414 | 1,623 | 1,484 | 1,334 | 1,410 | 1,418 | 1,572 | 1,535 | 1,640 | 1.527 | 1,396 | 1,707 | 1,477 | 1.724
Percent of activity__ . e 91 92 91 96 91 80 95 95 97 94 94 95 84 98 92 99
Paper products:
Shipping containers, corrugated and solid fiber,
shipments _......ococooo mil. sq. ft. surf, area_.| 9,547 | 10,181 | 10,317 | 11,533 | 10,562 | 8,951 | 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401 | 10,108 | 11,804 | 10,797 | 12,457
Foldirg paper hoxes, shipments, index of physical
volume. 1947-49=100..| 124.0 124.1 120.4 134.1 129.0 120.3 119.4 112.8 | 126. 6 124.1 131.0 ) 124.2 120.2 | r135.4 {7 128.7 | »136.6
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption .. .oco.oooeooooooo_ thous lg tons..| 35.61 | 38.56| 36.18 | 43.90 | 3853 | 36.55| 40.98 | 37.58 | 40.71 | 40.66 | 839.29 | 35.77 | 32.38 [ 3508 | 3577 j__..___..
Stocks, end of month .do____.] 68.65 68.47 74.06 64.22 | 69.83 70.17 69. 29 80. 58 82.92 | 79.39 79.24 77.76 { 75.19 73. 00 68.88 ____ ...
Imports, incl. latex and guayule.... 32.58 | 35.13| 33.29 | 32.67 | 42.24 | 36.7 30.67 | 48.75 | 33.88 | 36.24 | 34.14 | 2557 | 25.72 | 31.68 (... .| ... ..
Price, wholesale, smoked sheets (NY). 3 per lb__ L2906 | ».285 .274 .288 .295 . 300 . 280 .284 271 .270 .270 270 L265 | r.253 . 230 . 255
Synthetic rubber:
Production. 131.20 ] 129.89 | 134.28 | 135.00 | 142.97 | 138.55 | 128.47 | 140.66 | 139.33 | 140.06 | 132.99 |130.78 | 127.30 | 123.92 |.______.
Consumption. 104.66 | 101.10 ] 120.54 | 106.93 | 99.96 § 114.95 | 103.53 | 112.94 | 114.96 | 115.16 | 103.73 | 92.59 | 100.43 | 105.98 | ...
Stocks, end of 257.15 | 256.26 | 252.00 | 254.32 | 262.08 | 281.20 | 274.32 | 273.34 | 272.18 | 271.36 | 281.79 | 206.83 | 206.27 | 291.56 |..______
Exports..... 25.31 ) 32,71 15.94 | 23.47| 29.28 7721 20.93 | 28.36 | 27.38| 26.92| 20.04 | 24.00 | 27.27 | 21.83 |.._.____
Reclaimed rubber:
Production 23.38 22.05 26.64 | 23.66 | 21.24 25. 40 22. 50 26.88 25. 68 25.02 | 22.76 21.10 20. 06 22,40 |.o_._._
Consumption________ 21.95 20.81 | 24.7& 21.45 | 20.25 23. 53 22.01 23.30 ] 23.86 23,42 21.32 17.76 19.11 21.56 ). .. ..
Stocks, end of month___ 29.771 28.93 | 2895 30.22 ) 30.42| 29.67 | 28.52 | 29.67 | 20.68 | 29.82 | 29.65 | 32.12 | 31.22 | 82.26 |.______.
TIRES AND TUBES
Pneumatic casings:
Production.____. 9,728 | 11,156 | 10,651 | 12,856 | 10,844 | 10,621 | 12,430 | 11,709 | 12,541 | 12,558 | 12,134 | 11,195 | 10,182
Shipments, total ... ... 9,859 | 11,055 | 11,208 | 13,043 | 11,041 | 8,778 | 11,225 | 9,235 | 11,136 | 13,843 | 12,503 | 11,943 | 12,681
Original equipment. _ 2,838 | 3,495 3,307 4, 349 4,206 { 3,698 1 4,113 3, 600 4, 060 4,244 | 4,261 4,075 | 3.507
Replacement equipment. 6,908 | 7,430 7,731 | 8,528 | 6,606 | 4.944 | 7,019 | 5509 | 6,942 | 9,457 | 8,110 | 7,737 | 9,044
Export ... 114 130 170 166 140 136 93 126 134 142 132 131 131
Stocks, end of month.______ ... ... do....| 26,128 | 27,086 [ 26,079 | 26,050 | 26,039 [ 27,809 | 29,054 | 31,693 | 33,193 | 32,137 | 31,919 | 31,226 | 28,830
Exports (Bur. of Census). ...occocoeoo .. do__._ 81 89 111 75 100 103 24 97 100 102 83 78 97
Inner tubes:
Pr(_)duction ................................. 3,124 | 3,403 3,108 3,881 3,141 3,141 3,954 | 3,595 3,657 3,529 | 3,694 3,183 § 3,021
Shipments_______. 3,280 | 3,442 | 2,974 3,534 3,251 2, 640 5, 074 3,572 | 3,475 3,500 | 3,168 2,933 | 3,650 -
Stocks, end of month___ 9,146 | 8,913 8,963 9, 290 9,280 [ 9,808 8,938 8,974 1 9,297 9,440 | 10,111 10 437 | 9,818
Exports (Bur. of Census) € 81 90 62 79 89 11 92 110 85 84 62 90
r Revised, » Preliminary. t Includes Alaska and Hawaii beginning July 1961, o As reported by publishers accounting for about 75 percent of total newsprint con-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

sumption in 1962,



S-38 SURVEY OF CURRENT BUSINESS November 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Nonthl
edition of BUSINESS STATISTICS ‘averagey Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June | July Aug. | Sept. Oct.
STONE, CLAY. AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement_.______.__. thous. bbl__{ 26,950 | 28, 0‘27 33,669 | 33, 926 20.339 | 22,040 | 18,280 | 14,750 | 21,525 | 29,314 | 34,497 | 34.992 | 36,802 | 37,452 | 34.682 |.__.____
Percent of capacity.._._.__ 74 90 78 5% 47 42 54 75 86 89 91 92 88
Shipments, finished cement 26,889 | 27, 893 33,121 | 36, 503 27,350 | 16,755 | 14,559 | 14,735 | 21,490 | 30, 249 | 35,208 | 35,431 | 39,145 | 40,257 | 36, 547
Stocks, end of month:
Finished . e aimiomamccaemaae do....| 35,879 |736.720 |732,522 | 20,901 | 32,324 | 38,531 | 42,282 | 42,203 | 42,333 | 41,416 | 40,668 | 40,322 | 37,979 | 35,253 | 33,343 {_______.
Clinker cee-fdo..o. 25,021 |r24,112 {+17.888 | 15,302 | 14,931 | 17,920 | 22,286 | 28,093 [ 31,802 | 31,908 | 30,142 | 27.332 | 23,884 { 19.774 | 17.400 |....._..
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face) ;
mil, standard brick..| 535.6 { 576.1 609. 3 691, 2 586.8 | 398.5 | 371.31 344.71 523.0( 7181 | 746.8 | 691.0 | r746.5
Structural tile, except facing___._ thous. sh. tons__{ 39.7 35.2 35.4 40.8 31.6 28.3 24.4 24.7 31.2 38.0 35.9 35.7 38.9
Sewer pipe and fittings, vitrified. _____.._._ do....| 146.8 | 142.8 | 158.7 | 166.1 138.2 94.5 89.3 79.0 112.7 167.8 175.2 1 17181 176.1
Facing tile (hollow), glazed and unglazed R
mil. brick equivalent.__ 33.3 34.4 35.2 40.7 36.2 30.6 25.6 20.9 25.6 32.5 36.3 33.6 33.4
T‘]oor and wall tile and accessories, glazed and un-
________________________________ mil. sq. ff._ 19.0 21.1 20.9 240 21.2 18.4 19.9 18.6 21.2 22. 4 23.6 23.5 23.3
Privo index brick (common), f.0.b. plant or N.
AOCK - e 1957-59=100__| 103.8{ 104.9{ 104.9| 104.8 | 104.8 | 1050 | 1057 | 105.8 | 105.8| 106.4 | 106.4| 106.4] 106.4 | 106.4 | 105.8 |.______.
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtriy. total and qtrly.
AVOTAZO) . oo thous, $..| 65.113 | 71,506 | 69,574 |......._ 77,470 |omem e emaceas r67,441 75,501
SQheet (window) glass,shipments... - .} 27,743 | 31,612 | 32,677 ... 35,014 fooemem oo r28,423 _1732,076 |
Plate and other flat glass, shipments._...._.. do.-._| 87,370 | 39,804 | 36,897 |-_______ 42,456 |oeeoeas e 39,018 42, 525
(ilass containers:
Production . - ..o thous. gross..| 14.013 | 14,655 | 14,637 | 15,173 | 13.438 | 12,924 | 14,580 | 13,387 | 15.630 | 15,183 | 15,963 | 16,250 | 16.199 | 17,002 | 14,807 |____.__.
Shipments, domestic, total_________...____. do....| 13,668 | 14,319 | 16,455 | 14,587 | 13,147 | 12,508 { 13.232 | 12,078 | 14,898 | 14,531 | 15,805 | 15,870 | 15.568 | 17,722 | 14,806 |.______.
General-use food: .
Narrow-neck f00d ... . . .cooocoo_. oo..f 1492 1,582 2,845 | 1,582 1,086 | 1,057 § 1,208 1,196 | 1,401 | 1,419 | 1,458 | 1,305| 1.840| 2,272 | 2,750 {...._._..
Wide-mouth food (Incl. packers’ tumblers, -
jelly glasses, and fruit jars)__._thous. gross..| 3.912 | 4,110 | 4,547 ] 4,733 | 4195 | 3,601 | 4,165 | 3,568 | 3,933 | 3,736 | 3,988 | 4,030 4,045) 5278 ) 4131 | ..._._.
Beverage oo do....| 1,007 1,187 762 823 983 1,235 835 843 1 1,413 1, 540 1,903 | 2,141 1,969 | 1,430
Beor bottles__ _do___.| 1831 2,183 2,908 1, 569 1,636 1,876 1,653 1,570 | 2,502 2,758 2,977 3,215 3,264 | 2,983
Liquor and wine_... _do....|] 1.201 1, 269 1,330 1,577 1,437 1.143 1, 206 1,116 1,328 1, 283 1,346 1.345 1,049 | 1,333
Medicinal and toilet _do____| 2,985 3,066 3,123 3,345 2.997 2,789 3,290 2,934 3, 3490 2, 889 3,213 | 2.876 2,588 | 3,431
Chemical, household and industris _do____ 1007 786 710 807 667 664 745 750 824 800 804 769 681 813
Dairy produets. _..oooeeoeeoceceeeaeae do.___ 142 134 170 151 146 143 130 101 107 106 116 108 123 182
Stocks, end of month______.__ .. ... ... do.___| 21,833 | 22,921 | 21,640 | 21,837 | 21,964 | 21,128 | 22,931 | 24,504 | 25,450 | 26,034 | 26,147 | 26.210 | 26,459 | 26,070 | 25,162 |_______.
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Imports thous. sh. tons..| 1,242 | 1,355 | 1,542 | . __.|........ 1,495 | oo 1,016 | .. 1,832 | oo el
Production - . . . - e Oucec] 2,375 | 2,492 2.748 |-ccceooo|ommmaios 2T I I 2,140 [ |oo._. 2,702 |
Calcined, production, qtrly. avg. or total..._do-_._| 2,062 | 2,205 f 2,429 |.__._...| ... 2,163 |ocee oo caeee 2,035 |l 2,403 {o oo e,
QGypsum products sold or used, qtrly. avg. or total:
Uncaleined uses.. oo oovaecaeene thous. sh. tons..| 1,000 | 1,012 | 1,144 | ... |.....__ 1,072 |oocaooaaaae 685 [ 1,200 oo
Industrial USeS.. .« e ecuc oo oecemnnn do-... 65 67 [ ORI NS (27 P B, [1:30 PR (O IR F DO IR
Building uses:
Plasters:
Base-coat. oo do.._. 256 256 27/ I R, P2 (R I 237 feememacmacaes 283
264 257 297 |eem s 254 | |emeaao P V) O U P, 260
411. 6 396.2 448, 1 1 o B74.7 oo |ceaeel 345.8 401.3
1,483.9 [1,657.9 {1,829. 6 70, 1,552.4 1,832.2 |-
56.6 58.9 66. 55.6 49. 4 68.8
WOVEN FABRICS
Woven fabrics (gray goods), weaving mills:
Cloth woven, total_._____ .. _... mil, linear yd__| 954.5 975. 5 905.7 |11,115.2 898. 1 828.6 [11,107.3 923.5 940.4 [11,131.4 929. 4 929, 4 1 1923,.2 [0 7 " S N P
760.2 760. 2 694.7 | 1852.8 689. 5 636.1 | 1855.2 712.4 723.3 [ 1881.4 713.9 710.0 | 1 710.7 720.9 oo e
1,517.5 |1,488.0 |1, 496. 4 [11,517.5 |1, 550. 4 |1,555.2 |11,556.0 {1,541.1 [1,496.1 {11,473.8 |1,490.1 [1.518.0 |11,491.5 |1,506.1 |.oo__.._|-.._.__.
1,237.3 11.192. 5 1,201 7 111,210,2 (1,238.4 [1,243.9 111,239.8 11.221.6 [1,179.0 111,152.1 [1,153.4 {1,165.0 {11,133.6 {1,158.5 | ._.____\_ .. _._
()rdvrs (unfllled), end of year or mo., total §.do_.._ 2,416.4 2,472.3 |2,250.3 [12,302.2 |2,354.0 _’ 342.8 [12.260.8 |2,285.0 [2,344.5 |12,247.2 |2,271.3 (2.311.0 {12,436.3 [2.506.4 | ...l _._____
COLEON §. o e e e e do....11,942. 4 |1,848.9 1 625.2 111,683.6 (1.734.G |1,737.9 |11,658.4 }1.661.1 {1,708.8 111,629.1 |1,637.5 [1.672.1 {11,760.3 {1,798.8 | e o |oceeeo_.
COTTON
Cotton (exclusive of linters):
Production:
GinningsA ... __.__ thous.running bales_ {214,325 1214,864 | 4,677 | 9,143 | 12,046 [312,957 414,606 . __ | )com oo |l 245 1,328 | 4,774 | 10.065
Crop estimate, equivalent 500-1b. bales
thous. bales., 214,318 1214, 867 |oveo oo |ace oo cce e eicc e oo e e e cc e e i 515,322
("omumptlon _______________________________ - 710 727 661 1823 667 500 1790 659 666 1809 693 660 1 690 667 663 | .. ...
Stoeks in the United States, end of mo., toml o
thous hales__; 13,447 | 14,675 | 20,873 | 19.902 | 18,943 | 17,976 | 16,981 | 15,812 | 14,714 | 13,614 | 12,617 | 11,724 | 11,179 | 24,531 | 24,046 |_._____.
Domestic cotton, total ©. . 13,373 | 14,588 | 20.749 | 19,778 | 18,827 | 17.870 | 16,859 | 15,690 { 14,599 | 13,507 | 12,516 | 11.629 | 11.091 | 24,395 | 23,899 |_ .. _____
On farms and in transit._.______ 3,770 | 3,465 10.989 | 6,909 | 4,451 | 2,104 1,178 808 596 52 290 311 280 | 13,532 § 11,230 |_..__._.
Public storage and compresses O. 7,794 | 9,470 8,621 | 11,655 | 12,997 | 14,304 | 14,142 | 13,261 | 12,347 | 11,333 | 10.696 9,992 9,615 9,807 | 11,688 {.._.
Consuming establishments.________ 1,809 | 1,654 1,129 | 1,214 [ 1,379 1,462 1 1,539 { 1,621 1,657 1,648 1,530 | 1,326 1,196 1,056 981 |._..
Foreign cotton, total O .. cueououoeaaaaoos 75 86 124 124 116 106 122 122 115 107 101 95 88 136 147 loaoLo o
r Revised, 1 Data cover 5 weeks; other months, 4 weeks. 2 Total crop for year, that stocks exclude denims stocks billed and held for others, and all bedsheeting stocks.

8 (f{innings to Dee, 13, 4 Ginnings to Jan. 16.

5 Nov. 1 estimate of 1963 crop.

§ Comprises sheathing, formboard, and laminate board.

#Stocks are those owned by w caving mills and those hilled and held for others, except
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from the cotton stockpile.

§Excludes orders for wool apparel fabrics and bedﬂheetmg
month indicated, except as noted,

AToetal ginnings to end of

OBeginning July 1963 includes cotton released by GSA



November 1963 SURVEY OF CURRENT BUSINESS S—-39

. 1961 | 1962 1962 1963
Unless otherwise stated, statistics throngh 1962

and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS avemgey

Sept. Oct. Nov. Dec. Jan. Feb. l Mar. Apr. ‘ May ‘ June July Aug. Sept. Oct.

TEXTILE PRODUCTS—Continued

COTTON—Continued
Cotton (exclusive of linters)— Continued
EXPOTtS o e e thous. bales.. 533 321 163 157 299 383 211 522 440 299 310 244 183 274 361 [oemno.
Imports el do._... 14 12 24 3 3 (8) 2 5 5 3 42 IO
Prices (farm), American upland_____ centsperlb._[ 132.8 | 231.6 33.2 32.6 31.8 31. 0 30.1 29.7 31.9 33. 0 32. 6 32.8 319 32.0 32.7 32.9

Prices, middling ¥, avg., 15 markets_.....do_...| 133.7 | 133.5 33.0 33.0 33.0 33.1 33.4 33.8 34.0 34.1 34.1 33.9 33.4 33.2 33.1 33.1

Cotton linters:
Consumption___.._.__oo_._o__.._. thous. bales__ 109 108 101 3125 101 99 3114 106 106 3127 110 112 3106 114
Production_ et do.... 130 141 157 223 222 180 194 171 150 113 79 48 38 66
Stocks, end of MoO_ . oo do.... 543 633 539 614 696 729 811 826 831 786 715 617 554 485

COTTON MANUFACTURES

Bpindle activity (cotton system spindles):
Active spindles, last working day, total._thous.._| 19,019 | 18,797 | 18,689 | 18,712 | 18,730 | 18,750 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 | 18,609 | 18,638 | 18,681
Consuming 100 percent cotton. _..._. ..do___.| 17,308 { 16,754 | 16,543 | 16,495 | 16,395 | 16,374 | 16,222 | 16,029 | 15,995 | 15,800 | 15,737 | 15,767 | 15,692 | 15,757
Spindle hours operated, all fibers, total._ _mil._y 9,749} 9,911 | 9,131 311,565 | 9,253 | 8,450 [311,206 | 9,316 9, 394 (311,482 | 9,277 | 0,280 [29,819 | 9,344
Average per working day..._._.___ ..do..__ 449 458 457 463 463 422 448 466 470 450 464 464 393 467
Consuming 10 pereent cotton._.._....___ do..__| 8,870 | 8801 8034 %10,134 | 8,035 | 7,317 {29,705 | 8,044 | 8043 {39,771 { 7,856 ( 7,833 (38,162 7,870

Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving. ... $perlb__| .647 . 660 . 654 . 651 .651 . 651 . 646 . 643 . 643 643 643 | . 640 640 640 | P G45 |ooomos
36/2, combed, knitting_ .. ____..__.__.___ do....| .926 . 938 . 931 . 926 . 924 . 924 . 910 910 909 . 910 910 911 .9l1 911 | 2911 |

Cotton cloth:

Cotton broadwOven goods over 12”7 in width:
Production, gtrly. ave. or totalf_ . _mil. in,yd-.} 2,292 | r2,314 | r 2,177 |...___|-oo.o__. $ 9225 | e 2,250 |ceoom e 2,242 ||
Orders, unfilled, end of mo., as compared with

ave. weekly production__. _No. weeks’ prod_.| 11.8 10.8 9.4 10.1 10.3 1.1 9.8 9.4 9.7 9.4 9.3 9.6 12.6 10.1 10.5 foemmee
Inventories, end of mo., as compared with avg.
weekly production.___._.__No. weeks’ prod.. 5.5 5.4 5.6 5.7 5.8 6.2 5.9 5.5 5.4 5.4 54 5.4 6.4 5.3
Ratio of stocks to unfilled orders (at cotton

mills), end of mo., seasonally adjusted --___.... .47 .51 .56 .54 .55 .56 .60 .62 .58 .60 .60 .56 .52 .49
Exports. .o thous. sq. yd..| 39,117 | 34,691 | 29,797 | 29,561 | 31,004 | 32,684 | 16,219 | 37,099 | 34,358 | 33,817 { 32,139 | 26,918 | 33,746 | 27,543
6 ¢)070] o £ P do__..| 21,254 | 38,671 | 37,819 | 46,474 | 27,388 | 38,019 | 30,662 | 52,933 | 56,323 | 52,501 | 35,783 | 32,832 | 39,150 | 35,263
Mill Margins. - o eeceecceeeeeas centsperlh..| 24.49 | 2524 [ 2570 | 25.63 | 25.58 | 2537 | 2510 24.81 | 24.54 | 24.18 | 23.84 | 24.25| 24.71 | 2527
Prices, wholesale:
Denim, mill finished._.._...._. cents per yd__ 38.3 39.6 40.3 40.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.3 38.2 o
Print cloth, 39.4nch, 68 X 72.____________ do.._.] 151 15.4 15.3 15.3 15.3 15.4 15.4 15.5 15.6 15.6 15.7 15.7 15.7 15.9 | 216.0 |-cceee__

Sheeting, class B, 40- inch, 48 x 448 __do._..| 16.3 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 16.9) 216.9 | ..
MANMADE FIBERS AND MANUFACTURES

Fiber production, gtrly. avg. or total.__.._mil. Ib__| 485.6 | 596.5 621.3 615.0

Filament yarn (rayon and acetate) _ do__._| 160.4 | 181.5 181.8 169.6

Staple, inel. tow (rayon)__.______.__.._ ..do_.._| 100.2| 125.0 137.9 139.3

Noncellulosic (nylon, acrylic, protein, ete.) _do._..| 187.7 | 242.6 250.8 260. 2

Textile g1ass ADOr . o aoaa oo ool do....[ 387.3 47. 4 41.8 45.9
Exports:

Yarns and monofilaments_....._.._.._ S, 9,177 1 10,484 | 7,840 | 9,020 | 13,776 | 2,808 [ 7,747 | 8,421} 8,300 | 9,874 | 10,889 | 7,08 | 8,197 | 8330 [--aa-e--
L Staple, tow, and tOPS_ - oo __ d - 4,281 | 5,414 | 3,881 | 5,200 | 5419 | 1,818 | 4,467 | 3,046 | 4,056 | 4,346 | 3,130 | 4,715 | 4,679 | 4,003 |--au----
mports:

Yarns and monofilaments_____...__.___..__ 809 | 1,070 930 902 861 569 747 700 733 645 512 723 804 || eaees

5,463 | 5,252 | 3,516 | 4,801 | 6,673 | 4,542 9,988 | 8,232 10,599 | 7,616 | 10,294 | 12,262 | 10,063 |______1f ..o

Staple, tow, and tops_..___.

Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) _ .____mil. lb._ 56. 4 53.2

Staple, inel. tow (rayon) 48.4 40.0 41.9 39.8 36.8
Noncellulosic fiber.. ... - . 578.2 A - 99.8 |ooooifill 99.7
Textile glass fiber. . _ oo ccccaaae o A 526.8 80,2 oo |ememeeas P83 (R 28.5
Prices, rayon (viscose):
Yarn, filament, 150 denfer_ _._.__...___. $perlb.__ .82 .82 .82 .82 .82 .82 .82 .82 .82
Staple, 1.5 denfer. _______ ... do.... .26 .26 .27 .26 .26 .26 .26 .26 .26
Manmade fiber broadwoven fabrics:
Production, gqtrly. avg. or total @ 1.__mil. lin. yd._| 596.2 [ 7682.8 | 7 665.3 r720.3 738.9
Rayon and acetate (excl. tire fabric). . ... do____ 366.3 | 7397.0 | v 388.8 [_ Lir405.3 413 .8
Nylon and chiefly nylon mixtures__..._._ 0. 64.1 | 75,91 771.6 -1 7749 76.2
Polyester and chiefly polyester blends. . _do | 111.6 |r147.8 [T 145.5 |_______ r179.6 187.0
Exports, picce 200dS oo ooooonone thous. sq. yd..| 11,559 | 11,633 | 11,784 | 10,353 | 11,087 | 13,664 | 4,995 | 16,398 | 14,054 | 13,024 | 13,334 | 13,676 | 10,492 | 13,689 | 13,430 |.__.____
SILK
Imports, raw . ... ovo o aieicaaas thous. 1h.. 557 539 525 741 655 328 582 267 341 301 487 492 427 591 | |emeeos
Price, raw, AA, 20-22denier®___._______ $perlb_. 5.20 6.03 5.98 6. 42 6. 49 7.22 7.63 7.67 7.86 7.87 7.48 7.70 ) »6.80 | 26.93 | »6.48 [--cuoca-
Production, fabric, gtrly. avg. or total{
thous. lin. yd..| 5,732 (75951 { r5,605 [_.______[--..._.. 76,068 1 |acoeaoo 4,895 |ccmec|aaeaas 4,349 |cmccee e e meaea
WOOoL
Wool consumption, mill (clean basis):}
Apparelelass. . ... thous. 1b__| 21,923 | 23,354 | 21,301 |3 26,480 | 20,387 | 19,546 |325,017 | 22,634 | 22,193 [325 218 21,198 | 21,510 (221,125 | 20.107 | 18,126
Carpet class__........___. —---do.._.| 12,421 | 12,404 | 13,068 |5 16,355 | 12, 561 | 11,063 [314,957 | 13,448 | 14,330 [316, 163 | 13,813 | 11,127 (212, 160 | 13.511 | 13, 610
‘Wool imports, clean content. -o--do...] 21,079 | 23,088 | 21,001 | 25,102 | 25,837 | 27,644 | 18,343 | 37.222 | 32,143 | 24,983 | 24,747 | 20,043 | 29,637 | 22.217 |________
A pp‘u‘('] class, dutiable.___._._____.___._.__ do__..| 10,011 | 15,207 | 12,562 | 14,514 | 17,825 | 17,716 | 14,477 | 25,424 | 21,907 | 17,239 | 15,122 | 13,019 | 17,716 | 11,790 | _ ..~
Wool prices, raw, clean basls, Boston:
Good French comhmg and’ staple:
QGraded territory, fine......__....._.. $perlb..| 1184 | 1.247] 1.275| 1.275| 1.281 | 1.300| 1.310 ] 1.325| 1.325 | 1.325 | 1.275| 1.300 | 1.325| 1.825| 1.325
Graded fleece, 3¢ blood...______.___. .. do.__.i 1.032 1.090 1. 085 1.111 1.145 1. 145 1. 145 1.154 1.160 1.151 1.125 1.140 1.175 1.17 1.191 1.205
Australian, 64s, 70s, good topmaking..._.__ do....| L1110 1.185| 1.175| 1.175| 1175 | 1.175 | 1.215| 1.275| 1.275 | 1.275 | 1.275| 1.275| 1.275| 1.275 | 1.27 2

WOOL MANUFACTURES

Knitting varn, worsted, 2/20s-50s/56s, Bradford
system, wholesale price ............. 1957-59=100..| 96.7} 100.6 | 10L.7 | 101.7 | 1029 | 10291 105.4 | 105.4 | 105.4| 105.4 | 104.6 | 1054 | 104.6 | 104.6 | 1046
Woolen and worsted woven goods, exe, felts:

Production, qtrly. avg. or totali.___thous, lin, yd_| 71,721 [777, 465 |78, 570 r69, 818 76,988 78, 166
Apparel fabrics, total 70,035 |r75,310 |7 76, 651 66, 658 73,640 75, 246
Women’s and children’s__ 43,228 |7 45,423 |748, 849 --|*39. 587 41, 654 46, 837

Suiting, price (wholesale), flannel, men’s and
boys, f.o.b. mill.__ 1957-59=100..1 93.8 94.9 95.0 95.0 95.4 95.8 95.8 95.8 95.8 95.8 95.8 95.8 1 958 95.8 95.8

r Revised. ? Preliminary. 1 Season average, 2 Season average to Apr. 1, 1963, Feb. 1963, price in skeins, AAA grade: comparable Jan, 1963 price, $7.67 per pound.
3Duta cover 5 weeks; other months, 4 weeks, 4+ Data are for month shown. 3 Qtrly. *Revlslons for 1st half of 1962 are available upon request,
average, 6 Less than 500 bales. Q Includes data not shown separately. @®Beginning
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S-40 SURVEY OF CURRENT BUSINESS November 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Sept. | Oct. | Nov. | Dec. Jan. Feb. [ Mar. { Apr. | May | June | July | Aug. | Sept. Oct
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments.... ._coeoo..o. thous, doz. palrs..| 14,008 | 14,343 | 14,040 | 16,4603 | 14,521 | 11,528 | 14,834 | 14,459 | 15,452 | 13,760 | 14,839 | 14,721 | 14,802 | 17,004 | 14.921 {._______
Men’s apparel, cuttings:
Tailored garments:
QWIS e thous, units__| 1,572 | 1,789 | 1,750 | 2,126 | 1,878 [ 1,712| 2,167 | 1,834 | 1,965 | 2,026 | 3,896 | 1,666 1,1311 1,838 | 1,589  ____ .
Overcoats and topcoats. .. do..-- 389 366 442 452 360 210 220 247 268 388 501 473 314 489 343 .
Coats (separate), dress and sport 815 | 1,064 960 | 1,160 | 1,080 | 1,096 1,128 [ 1,068 | 1,181 | 1,262 1,179 992 | 730 | 1,024 882 | ...
Trousers (separate), dress and sport_..- 8,641 | 8,5351 8,247 | 8,915 | 7,527 | 6,406 | 8,642 8,340 9,220 | 9,659 { 10,486 | 9,595 | 8,876 {710,214 | 8.843 | _______
Shirts (woven fabncs) dressand sport.thous.doz_| 1,878 | 2,084 2,021 | 2,216 | 2,287 | 1,872 2,191 | 2,156 | 2,235 | 2,237 | 2,208 | 1,929 |r1,548 | 2,201 | 1,918 [ _______
Work clothing:
Dungarees and waistband overalls. ._.... do.... 264 311 302 321 285 271 318 321 342 342 363 325 r372 r 425 410 ...
[y 1 0 TN do.-.. 304 310 289 341 312 250 203 314 327 338 351 340 283 335 311 .. ...
Women’s, misses’, juniors’ outerwear, cuttings:
[ thous, units..| 2,006 | 2,124 | 2,318 | 2,692 | 2,545 | 1,308 | 1,948 | 2,353 | 2,155 826 | 1,191 | 2,161 | 2,488 | 2,739 | 2,440 i..__.___
Dresses._ do-...| 20,855 | 21,178 | 18,135 | 20,624 | 18,806 | 14,679 | 21,031 | 21,902 | 27,320 | 30,486 | 25,036 | 20,721 | 19,340 721,061 | 18,874 |_____._.
SUIES - - oo o do._.. 764 782 535 624 689 667 1,080 | 1,123 | 1,041 682 595 734 813 813 582 | ...
Blouses, waists, and shirts. ..__._____ thous. doz._| 1.245| 1,365 1,159 | 1,520 | 1,369 916 | 1.332| 1,400 | 1,538 | 1,617 | 1.359 | 1,180 | 1,263 !r1,371 1,263 (...
F3TS g 2 T do.... 663 727 700 775 658 468 683 705 776 896 945 874 935 1 1,005 804 |.___.__.
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. avg. or total 3,354 ¢+ 3,740 1 4,067 3.931
8. Goverm)r’mut_s.,.. - 2,611 | 2,996 | 3,347 3.124
s Prime contmclt _______ i TR dt i 3,030 | 3,329 ] 3,674 3,572
ales (net), receipts or ngs, qtrly. avg. or tota
(met), P £% AUy 8VE- Ciis..| 3.737| 3,993 | 3,006 3.919
U.S. GOVernment . . o.eoweecoccuccecoaacecs 4 2,042 | 3,139 | 3,082 3,144
Backlog of orders, end of year or qtr.Q 13,922 |112,521 | 13,111 112,520 | ool 13,324 13, 336
.8, Government_.._____._..____.... 11,018 | 19,981 § 10, 516 19,981 | 10, 898 10,878
Aireraft (complete) and parts. . 5,646 | 14,988 1 5,037 14,088 . 5,239 5,438 1.
Engines (aireraft) and parts_ ... ... 1,546 | 11,527 | 1455 |11, 527 1. 405 1,388
Missiles, space vehicle systems, engines, pro- N
pulsion units, and parts____ 1. § 3,836 | 13,659 | 4,218 13,659 4.376 4,207
Other related operations (conversions -
tions), products, services..........o—_-- 1,781 (11,323 | 1,867 |________{_______. 11,328 |-- 1, 263 1.237
Alreraft (civillan): Shipments @®___..__...___. do. 82.1 81.8 49.2 14.0 85.6 57.4 47.3 62.2 60.2 57.4
Airframe weight &_thous. .. 1,824 | 1,682 1,032 1,216 | 1,419 | 1,437 1.321 1,428 1 1,553 1, 250
Exports oo ooooocmeceeee mil, $..[ 28.0 27.3 17.1 21.8 2.1 12.3 21.8 37.6 33.7 7.0
MOTOR VEHICLES
Factory sales, total.._..coomeol 556.4 | 68L.1| 519.9| 8510 8020 776.1| 7910 723.7 | 782.5| 818.0 840.2| s04.1| 700.0
Domestie. ... 527.3 | 654.6 501.9 817.7 760. 4 751.5 768.6 698. 8 753.4 789.3 812.4 778.1 763.7
Passenger cars, total 461.9 | 577.8 | 442.5| 726.91 630.5| 661.4| 670.2| 607.9| 654.1| 689.2| 711.8 | 687.5 | 660.9
Domestie_ ... 450.2 562. 8 432.5 705.7 669. 6 647. 4 658.0 562.8 637.1 671. 8 695. 1 672. 9 649, 4
Trucks and buses, total .. -----o - 94.51 103.31 7741 124.1| 1125} 14.7] 120.8| 1158 | 128.5( 128.8| 128.3 | 116.6 ( 129.1
Domestie... 77.1 91.9 69.4 112. 0 99.8 104.1 110. 6 106. 0 116.3 117. 4 117.2 105.2 114.2
Exports, total __.___ number..| 23,447 | 20,100 | 18,405 | 17,749 | 23,383 | 20, 567 6,591 | 25,916 | 22,729 | 21,189 | 22.437 | 23 667 | 17, 596
Passenger cars (new and used) ... - oo ... do__..| 10,086 | 11,246 | 11,815 | 10,934 | 14,002 | 11,807 | 3,370 | 12,249 | 12,652 | 11,623 | 12,056 | 14.151 | 6,846
Trucks and bUSeS_ _ oo eecemmme s do__..| 13,361 | 8,855 | 6,590 | 6,815 9,381 | 8760 | 3,221 | 13,067 | 10,077 | 9,566 | 10,381 | ¢ 516 | 10,750
Imports (cars, trucks, buses), totald"......._. do....| 24,860 | 33,080 | 20,442 | 35,087 | 37.272 | 45,678 | 32,904 | 37,472 | 43,197 | 43,351 | 37.644 | 31,049 | 39,804
Passenger cars (new and used) - oo veovnns do....| 24,076 | 32,063 | 28,686 | 34,081 } 36,195 | 44,220 | 32,020 | 36,567 | 41,040 | 41,974 | 36,197 | 20,814 | 38, 663
Production, truck trailers:
Complete traflers, total 4,263 1 56501 5100} 5938 | 5717 | 5205 | 5726 | 5385 | 6,147 | 5022} 6,389 | 5888 5927
_____________________________ 2,650 | 3,730 3,190 | 3,920 | 3,951 | 3,680 | 3.806 | 3,609 | 3.970 | 3,574 | 3.851 | 3643 3,515
Cha%sh van bodles, for sale separately. 462 096 | 1.847) 2,206 | 1,835 756 627 805 | 1,108 | 1,108 | 1.296 649 601
Registrations:©
New passenger cars. 487.9 | 578.2| 373.9 | 677.7 | 637.5| 644.4 ] 553.9 | 498.0 | 624.2 | 758.8 | 714.7 | 691.6 | 706.0! 552.9
Foreign cars__. 31.6| 28.3| 256 29.5| 26.6| 20.8f 27.0 7.6 | 32.5 42,71 39.4| 359 34.5| 3L5
New commercial 76.6 89.1 74.8 | 102.3 92.4 | 101.3 90.5 82.4 99.2 [ 120.0} 107.6 | 102.8| 111.3} 105.0
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments 2,655 | 3,046 | 2,946 | 2,799 2,205 1,809 } 2,445 3,074 | 4,026 | 3,755 | 2,4051 3,701 | 4,017 4.141
Equipment manufacturers, total 1,572 | 1,962 | 1,984 | 2,162 1,660 [ 1,336 | 1,330 | 1,820 | 2,639 | 2,812 | 1,719 | 2,685 | 3,0161{ 2,907
Railroad shops, domestie. ... 1,083 | 1,085 962 637 545 563 | 1,115 | 1,254 | 1,387 943 686 | 1,016 | 1,001 | 1,234
NEeW OPACTS oo 2,564 | 3,076 | 1,551 | 4.329 | 3,505 | 4,267 | 3,816 [ 5074 [ 5722 2,570 | 5978 | 2,349 | 4,356 3,021
Equipment manufacturers, total_ 1,597 | 1,979 1 1,218 | 2,673 1 2956 ! 1,686} 2,965 | 3.385 (3,100 (-2, 1101 5349 [ 1,008 | 2085 2 987
Rallroad shops, domestic......________... 967 | 1,007 333 | 1.656 609 | 2,581 851 [ r1,689 | 2,622 460 629 441 | 2,271 34
Unfilled orders, end of year or mo_..__...__. do....| 13,462 | 14,315 | 11,064 | 12,159 | 13,502 | 16,122 | 17,565 | 19,952 | 21,307 | 19,872 | 23,364 | 21,959 | 21,925 | 20,749 | 18,338
Equipment manufacturers, total - 4,616 ﬂ, 788 5,264 5.737 7,039 7,446 9,177 | 10,785 | 11,155 | 10,401 | 14,011 | 13,233 | 12,279 | 12,303 | 11,188 |.
Railroad shops, domestic ..o ... 8,846 | 7,527 | 5,800 6,422 6,463 | 8,676 | 8,388 | 9,167 | 10,152 | 9,471 | 9,353 | 8,726 | 9,646 | 8,446 | 7,200 |-
Passenger cars: Shipments___________________ O 17 23 12 14 13 18 0 0 0 0 0 9 26 43 420
Unfilled orders, end of mo.._.do__.. 202 174 122 108 119 126 126 136 153 203 213 204 178 250 220 {oeeoas
Freight cars, class 1 (AAR): §
Number owned, end of year or mo____.__ thous..| 1,607 | 1,552 | 1,567 | 1,563 | 1,559 | 1,852 | 1,547 ) 1,545 | 1,543 | 1,537 | 1,531 [ 1,530 | 1,531 | 1,528 | 1,527
Held for repairs, % of total owned___...__._._.. R.8 8.0 8.4 8.4 8.3 8 8.2 8.3 8.3 8.1 7.7 7.6 7.9 7.7 7.7

r Qevised.
ing the concept of backlog.
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1 Reflects year-end adjustments anl changes in accounting practice involv-
2 Preliminary estimate of production.

Q Total includes backlog for nonrelated products and services and basic research.
@Data include military-type planes shipped to forcign governments.

o Data cover eomplete units, chassis, and bodies.
OCourtesy of R. L. Polk & Co
§ Excludes railroad-owned pnvate refrigerator cars and private line cars.

mpubhmtwn prohibited.
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INDEX TO CURRENT BUSINESS STATISTICS, Pages 51-S4( mecemncs——

SECTIONS
General:

Business indicators_ .. ... . __._.___
Commodity prices _...__..___
Construction and real estate -
Domestic trade

Finance

Foreign trade of the United States_ - 2
Transportation and communications. _..._._ 23,24

Industry:

Chemicals and allied products . __________._ 25
Electric power and g88. .= 26
Food and kindred products; tobacco . T 26-39
Leather and products__. ... __._ ... ~ 30,31

Lumber and manufactures
Metais and manufectures _____
Petroleum, coal, and products _ .
Pulp, paper, and paper producte _ ...

Rubber and rubber products 37
Stene, clay, and glass products 38
Textile products - .o __ 38-40
Transpertation equipment _ 40
INDIVIDUAL SERIES
Advertising____ 10, 11, 16
Aerospace vehicles_
Agricultural icans.____ 16
Arr carrier operations.
Aircraft and parts________.___ 3 13- 15, 40
Alcohol, denatured and ethyl__.____._._____.__
Alcoholic beverages__________ 8,10, 26
Aluminum ... e 23,
Apparel . __________ ... .- 1,3,4,7,8,10-15,40

Asphalt and tar products___________________ 35,36
Automobiles, ete___ 1,3-6, &, 10, 11, 13-15, 19, 22 40

Balance of international payments
Banking . -
Bearley .. oo -

Barrels and drums._ - 33
Battery shipments_ - 34
Beef and veal 28
Beverages_ . __________.__ 4,8,10,26
Blast furnaces, steel works, etc__._____ ... ___ 13-13
Bonds, outstanding, issued, prices, sales,

ViEIAS o e 18-20
Brass and bronze - 33
Brick_ . «o ... 38
Broker’s balances_____ . __.________________
Building and construct: naterials_ 8, 10, 31, 36, 38
Building cost8_ _ _ e , 10
Business incorporations (new), failures - 7
Business population. - ... _..___ - 2
Business sales and inventories - 4,5
BUtter o e et 27
Cans (tinplate) . ___.._ - 33
Carloadings_ . .. e 24
Cattle and calves_._______ 28

Cement and concrete produ
Cereel and bakery products
Chain-store sales, firms with 4 or more and 131

©OF MOFe 8LOFCS . _ _ . _ i 12

Cigarettes and cigars
Civilian employees, Federal
Clay products

Confectxonery, salea ________________________

Coenstruction:
Contracts. . 9
COSts e - 9,10
Empioyment, hours, earnings, wages _ -~ 13-16
Highways and roads. ... ___ -~ 9,10
Housing starts_ ... _____ - 9
New construction put in piace -1,29
Consumer credit. ... __._ - 17,18
Consumer expenditures _______ - 1,2
Consumer goods output, index _ - 3,4
Consumer price index__..____ -
23,33
- 2
Cost of living (see Consumer price in ex) .
Cotton, raw and manufactures.____._ 7,8, 22,38, 38
Cottonseed cake and meal and oil ._____._.__ 0
“redit, short- and intermediate-term . _______ 17,18
__3727283038
Crudf- oil and natural €28 .- vcnooennao 4, 13- ]S, 3
Curreney in circulation . . __ 19
Dairy products. o oo 3,727
Debits, bann P - 16
Debt, U.8. Government.._ 18
Deparhm’ 1t stores .. - 11,12,17
Deposits, bank_____ 16,17, 13
Disputes, mdustrml — 16

Distilled spiriis i 26
Dividend payments, rates, and y)elds

Earnings, weekly and hourly___.___________
Eating and drinking places._
Eggs and poultry. _ . ___

Electrv‘ power _____

Employment estimates___._________._____ __
Employment Service activities. - 16

Expenditures, U.S. Geverament. - 18
Explosives - . 25
Exports (see also individual commodities)_ 1,
2,21-23
Bxpress operations . ... oo 23
Failures, industrial and commercial._. ______._
Fans and blowers_ - . __.________.____ -
Farm income, marketings, and prices_ -1, 3 7
Farm wages. ... oo
Fatsandoils__.___.__.____ 8, 2‘, 29, 10
Federal Government finance.._______ i8
Federal Reserve banks, condition of . 16
Federal Reserve member banks _ . 17
Fertilizers_ o 8, 25
Firelosses________ i0
F'ish oils and fieh.__ 29
¥looring, hardwood . 31

Flour, wheat 28
Food products.... 4-8, 10, 11, 13-15, 19, 22, 23, 27-30
Foreclosures, realestate______._______.______

Foreign trade (see also individual commod.) . . 21-23

Foundry equipment_ _____._____.___.____ 34
Freight carloadings_._ - 24
Freight cars (equipme 4,490
Fruits and vegetables_.__ 7,8,22
Fuel oil o e 35, 36
Fuela ___ - 4,8, 35,36
Furnaces__ ..

Furniture 3,4,8,11-15, 17
Furs. e

Gas, output, prices, sales, revenues_._ __.__._ 4,8, 26
Gasoline. - _________.__________ 1, 35,36
Glass and products_ 38
Glycerin. . ______.__ - 25
Gold _ . e 19
Greins and products. _ 7,8,22,24,27,28
Grocery StOre8 . .o oo e ii, 12
Gross national product_____._____ - 1,2

Gross private domestic investment .

Housefurnishings_ .. _____.____.
Household appliances and radios .
Housingstarts. . __

Imports (see also individual commodities). 1, 2, 22,23
Income, personal

Income and employment tax receipts. _______ 18
Industrial production indexes:

By industry_ _ 3,4

By market grou 3,4
Inastallment credit . ____________ 12,17,18
Installment sales, department stores. ——_—
Tastruments and related products._ __ 3,13-15
Insulating matesials_ . _______ - 34
Insurance, life 18,19
Interest and money rates 1

Inventories, manufacturers’ and trade. _ _ 4:1_5, 11,12
Inventory-sales ratios. . oo __._ 5
Iron z2nd steel.. 3, 5, 6, 8, 10, 13-15, 19, 22, 23, 32,33

Labor advertising index, disputes, turnover.__ 16
Laberforce. ... 12
Lamb and mutton. 28
Yeord_ .. ___L_____

Lead . ___._..__

Loeans, real estate, agricuitural,

(see also Consurmer credit)_ ____
Lubricants_ o . e '3 ")
Lumber and products__._..___ 3,

Machine tools. -

Machinery. .o .-
Mail order houses, sales
Manmade ubers and manufactures_

Manufacturers’ sales, inventories, orde ..  4-6
Manufacturing employment production worl-

ers, payrolls, hours, earnings .- 13-15
Manufacturing production indexes . ~ 3,4

Margaring ..o
Meat animals and meats._
Medical and personalcare._._______________ 7
Lietals —ee- 3-6,8,13-15,19, 22, 23, 32-3;
___________________________________ 2
Mining and minerals _ 2-4,8,13-15,19, 20
Monetary statistics_ .. 19
Money supply . ..o
Mortgage applications, loans, rates ~710, 16 17
Motor carmiers . ..o mae 24
Motor vehicles_.____ 1, 3-6, 8, 10, 11, 13-15, 19, 22 40
Motors and generators 34

- 239
- 3,7,8,22,28

National defense expenditures________.___.__ 1,18
National income and product_ — 1,2
Natione! parks, visits..____ - 24
Newsprint_____ o __ _ 23,37

New York Stock Exchange, selected data - 20,21
Wonferrous metals___ -- 3,8,19,23, 33 34
Woninstallment credit. - 17,18

Oats —— - 27
©Qil burners.. - 34
Oils and fats 8,29, 30

Orders, new and u d, manufacturers’ -
Ordnance. .o n

Paint and paint materials_ .. ___.____._.___._
Panama Canal traffic. .___.__
Paper and products and pulp

5,6,8,13-15, 19, 23, 36, 37

Parity ratio 7
Passports issued _ _ 24
Payrolls, indexes.... 14
Personal consumptmn exan - 1,2
Personal income - 2, 3

Petroleum and products___. ________________ 4-6,
8,11, 13-15, 19, 22, 23, 3:, 30
2

Pigiron__.____. .. _________.____ 3

Plant and equipment expenditures _ 2,20
Plastics and resin materials_ _____ - 25
Population. ____________ - 12
Pork._.____.._ - 23
Postal savings_ . 17
Poultrvand eggs_ oo . 3,7,29
Prices (sce also individual coramodities) . .._ .. 7,

Printing and publishing_________.____ . ___ 4, 13»~1‘;

Profits, corporate__ .
Public utitities_.___
Pullman Company_ .
Pulp end pulpwood___. _
Purchasing power of the

Radiators and convecters_ __ . _____________ 34
Radio and televisien__.___..________ 4,8, 10,11, 34
Reailroads_ _ . ________ 2,13, 14, 16, 18, 20, 21, 24, 40
Railways (local) and bus lines_ . 13-15, 23
Rayon and acetate_________ - 39
Realestate.___._________ - 10 i7,18
Receipts, U.5. Goverament R 18
Recreation_ _________.____ - 7

Refrigerators and home freczers._ - 34
Rent (housing) . . oo oo 7
Retail trade. ,11-15,17, 18

Rocfing and siding, asphalt
Rubber and products______

Saving, personal
Savings depoeits. -

Securities issued _ - 19,20
Security markets _ .. 20,21
Services_....... 1,2,13- 15

Sheep and lambs______ ..
Shoes and other footwear. ...
Sxik prices, importse, production.

Soybean cake and meal and oil 30
Spindle activity, cotton_____.______ 39
Steel ingots and steel manufactures_ ~ 32,33
Steel scrap . oo 3

Stock prices, earnings, sales, etc_
Stocks, department stores___
Stone, clay, glass produects _
Stoves and ranges________

Suger___.______
Sulfur______ 25
Sulfuric acid__. - 25
Superphosphate_.___ . _______ ... 25
TeaimpPoOrtsua . oo oo e 29
Telephone, telegreph, and radiotele-

graph carriers______ - - 13- 1‘: 74

Television and radio._
Textiles end products.

Tires and inner tubes____
Tobacco and manufacture
Tractors_ - o _____________

____________ 22, 34
Trade (manufacturing, :

L2251 TSRO

Transit lines, local

Transportatiocn. .. ...

Transportation equxpment 15, 19, 40
Travel o o e 23, 24
Truck trailers__ ... ___._____ 40
Trucks (industrial end other) .______________ 34,40
Unemployment and ingurance.. .. ______.__.. 12,16

U.S. Government bonds. ..
U.S. Government finance._
Utilities ..o

Vacuum cleaners
Variety stotes._ .
Vegetable oils._._._
Vegetables and fruits._______
Vesscls cleared in foreign trade
Veterans’ benefits

Wages and selaries .. ______.______ 1,3, 14-16
Washers and driers __ 34
Water heaters_ . _._.__ 34
Waterway traffic.____._ 24
Wheat and wheat flour._ 23
Wholezale price indexes.. &
Wholessle trade_ .. __ .. . 4,5,12-15
Woodpulp. .. 36
Wool and woo! manufactures___________ 7,8, 23,39
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) The Office of Business Economics announces

BUSINESS STATISTICN
1963 edition

q-I:IE FOURTEENTH VOLUME in a series of
statistical supplements to the monthly Swurvey of
Current Business, the new 1963 biennial edition pro-
vides historical data for each of over 2,500 economic
indicators.

Monthly data are shown back to 1959, with
quarterly series back to 1951 and annual averages
from 1939. Explanatory notes for each series refer
to the source and methodology used, define the
statistical units, and specify both the comparability
of current and past figures and the adequacy of
coverage.

I
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Orders may be placed with the Superintendent ot
Documents, U.S. Government Printing Office, Wash-
ington, D.C., 20402, or with any Field Office of the
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